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Tbe Leading Wholesale Trade o Toronto.

J.Macdonald d Co.

BLACK
SATINS

A FULL RANGE.

JOHN MACDONALD & CO.,
S &23 Wellito St.Eas, TORONTO.3o & _p Front 3t Eat. jTRNO

38 Fouatain treet, Manchester, England.

Toronto, May 13, i88o.

The Leading Wholssale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

no. i FRONT STREET WEST,

TORONTO.

oronos-sClasws'améS , rd S.. Leado, B.C.

Toronto, Jan. £fld, x88o.

RICE LEWIS SMITR& KEIGHLEY,j

& SON,
HARDWARE

AND

IRON MERCHANTS,
TORONTO.

ARTHUR B. LEE.

Jea. 1880

JOHN LEYS.

IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

Would cal the attention of the trade to their direct
inportations of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

Theue Teas have been selected especially for the
Canadian Market and cloue buyers will fnd it to
their advantage to see our samples before purchas.
ing.

A. M. BMITH. W. W KEIGHLEY.

Toronto Jan. x88o

The Leading, Wholesale Trade of Toronto.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily receiving new importa of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS 8HEETING8,
8HIRTING8, do.

Cor. Bay and Front Sts.
Toronto, Feb. s7, 1880.

LACE CURTAINS.
We are showing a

Large and Beautiful Aasortment of

LACE OURTAINS
-AND-

LAMBREQUINS,

SAMSON,
KENNED Y,

& GEMMEL
44 BOOTT AND 19 COLBORNE BTS.

TORONTO

Toronto,'.May, 880.
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BANK OF MONTREAL.
38TADBLIUHEgD taxIN

CAPITAL SUBSCRIBED, I'· ,0o0,o.
CAPITAL PAID-UP, - • ,999,2oo
RESERVE FUND, - - 5,000,000

Head Offle, . . Montreal,

The Chartered Banha.

TEIE B& X or

BRITISH NORTH AMERICA,
Isorporaed by Royal Charne.

PAID-UP CAPITAL, Ï1,000,000 STG.

NOTICE IS HEREBY GIVEN that a Dividend London OUee-g Clesents Lane, Lombard8t LC.

FOUR PER CENT.
Upon the paid-up Capital Stock of this Institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, on and after

TUESDAY, THE FIRST DAY
OF JUNE NEXT.

The Transfer Books will be closek from the 17th
to the 81st MAT next, both days inclusive.

THE ANNUAL GENERAL MEETING
0 THE

SHAREHOLDERS
Will be held at the Bank,

On Monday, the Seventh day of
June next.

Thu Chair to be taken at ONE o'clock,

CHAS. F SMIT ERs,
General Manager.

Montreal, 20th April, 1880.

The Canadian

BANK 0F COMMERCE.
Hea Ofosce, • Toronto.

PaId-up Capital • - $6,000,000
ReSt •.•. •.-.-.-.•.1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Noah Barnbart. Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Eaq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agent.
Chicago-J. G. Orchard, Agent.

BRAicaes.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe,Berlin. Lucan, Stratiord,Brantford, Montreal, Strathroy,Chatham, N.rwich Thorold,Colllngweod, Orangeville, Toronto,Dundaa Ottawa, Walkerton,
Dunnville, Paris, Windsor,Gait, Peterboro' Woodstock.Godsrich, St. Catharies,
Guelph, Sarnia.

dommerca cre itssued for une in Europe, the East%d Wost lndies, China, Japan, and South AmericaSterling and American Exchange bought and sold.Collections made on the most favorable terms.
IateeMs allowed on deposits.

New York-The American Exchange National BankL'Ms Eaglad-ThBank MS eotand.

COUBT
JohnJames Cater.
R &. B. Dobro%,
Henry R. Farrer,
t. H. Philipott,
Richard H. Glyn,

OF DIRECTORS.
H. J. B. Kendall.

J. Murray Robertson.

Secrtary-R. W. BaADron.

H"AD OFric ln CàANà-St. Yas St., Montrems.
R. R. Gai:DLBY-General Manager.

J. S. CmMaaoN-Inspector.
Branches

London.
Brantford,
Paris,
Hamilton,
Toronto,

and Agncies
Kingston,
Ottawa,
Montreal,
Quebec.
St. John, N.B.

in Canada.
Fredericton N.B
Halliax, N.
Victoria, B.C.
Barkerviàle, B.C.

Agents in the United States.
New Yoam.-D. A. McTaviah and Wm. Lawon-Agts
SAN FaaNcraco.-A. McKinlay, Agent.
PORTLAND, Oaaoon-J. Goodfellow, Agent.
LONDON BANEEai.-The Bank of England; Mesurs.

Glyn à Co.
ForeignAgents: Liverpool-Bank ofLiverpool.Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK

NOTICE
l hereby given that a dividend of

Mimlm m: aPl mT -
Upon the paid-up Capital Stock of this Institution,has been declared for the current half-year. and
that tbe same will be payable at its Banking-House,
in this City, on and af i er

TUESDAT, 1as DAY OF JUNE lNXT.
The Transfer Boolis will be closed from the 17th

to the 8st May next. both days inclusive.
THE ANNUAL GENERAL ME -TING of the

Shareholders will be held at the Bank on MONDAY,the 7th day of June iext.
The chair to be taken at Three p.m.

By order of the Board,
April 80,1880. J. STEVENSON, Cashier.

THE ONTARIO BANK.
CAPITAL, Paid-Up, $3,000,000.

HEA D OFFICE, - - - TORONTO.
DIRECTORS.

SIB Wb. P. HOWLAND, LT.-COL. C. 8. Gzowsxx,
President. Vice-Presidfnt.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BR ANCHES.

Alliston, Mount Forest, Port Perrv,
Bowmanvile, Oshawa, Pr. Arthur's Land'g
Guelph, Ottawa, Toronto,Li dsay, Peterboro, Whitby,
Montreal, Port Ho e, Winnipeg, Man.

AGENTS.
Londoi, Eng.-Alliance Bank (limited), Bank of

Montreal.
Yew Tork.-Messrs. Water Watson and Alex. Lang.Boston. Tremont National Banik.

The Cbartered Banks.

MERCHANTS' BANK
or OAN>A.

NOTICE
IS HEREBY GIVEN THAT A DIVIDEND OF

THREE PER CENT.
For the current half-year,-being at the rate of SIX
PER CENT. per annum-upon the paid-up Capital
Stock of this Institution has been declared and that
the same will be payable at its Banking Hous in
this city on and after

Tuesday, lst June neit,
The Transfer Books will be closed from the 17th

to the 8lst May next, both days inclusive.

THE ANNUAL GENERAL MEETING
OF THE

SHAREHOLDERS
Will be held at the Bank

On Wednesday, the 161h Day of June noit
The Chair to be taken at 12 o'clock noon.

By order of the board,

G. HAGUE,
GENERAL MANAGEr.

Montreal, April 24th, 1880.

THE

BANK OF TORONTO,

DIVIDEND No. 48.

NOTICE in hereby given, that a Dividend of

THREE & OVE-HALF PER CENT.
For the current half year, being at the rate of
SEVEN PER CENT. per annum upon the paid-
up capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and
its branches, on and after

Tuesday, the First day of June next.
The Transfer Books will be closed from the even-

teenth to the thirty-first day of May, both days
included.

TIE ANNUAL GEMNERAL MIIEETN
OF BTOCKNIOLDERB

For the election of Directors will be held at the
Banking House of the Institution, onWEDNESDAT

,
THE 16thDAY OF JUNE NEXT.

The Chair to be taken at noon.

By order of the Board,

D. COULSON,
Cashier.

Bank of Toronto, April , 1M0.

1338
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The Chartered Banke.

THE MOLSONS BANK.
INOORPORATED BY ACT OF PARLIAMENT, x855.

HEAD OFFICEMONTREAL.
CoptaJSubs'rbd, $2,000,000-Paid-up $1,998,861.86

RaST, - - Sroo,oo.
BOARD OF DIRECTORS:

Taos. WoaxwAn. J. H. R. M.snW,
Prsidant. Vice-Prsiddsst.

R. W. Shepherd, Hon. D. L. MacPheison,B. A. Nelson, Milles w Illiams,
S. H. Ewing.

F. WoLrEasTAN TwOMAs. M. HaATON,
Oueral Manager. Islpecto,.

Beauca "- MWontreal, B ochville, Clinton Exeter In.
gmoU i ondon. Meaford. mil rook, Mor isbug, owen
Mouad, Ridgetown, iymith's F.Ils, SoreZ, rt. honas,Toronto.

ACENTS IN CANADA:
Quesbc-Q1ebec Bank aind Easaern 1 ewaships Bank.

Ostbri-Bank cf Mortrpr i an d Ontario ank, and th .ir
branchea New B'unswick-Bana of New Urunswick
Nova Scoti a al f au banking ' nmpany and its ran-
Ch e. Prince Edward Iia, d-Uilon Ranr of P. B. 1
Charlot e own and tiummioide. Nlewf undland-Com.
merdai Bank of Newfou dland. St. J ha.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Mescra. G*yn

Milla, Currie a Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York -Isech ,nica Nati nal Kank; Messrs. C. F.
Bmit-ers £ W Watso,; Mesrs Mortin, Blas * Co.Boston-Mercha ta' National Bank; Messrs. Eidder,Peab dv * U.o. POrtl£nl-Casc-, National Batik'
Chicago-Fira Natinnal Bank. C Nvgland-Com e-iaNat una liank. Detroit--Mechanica' Bank. Buffalo-
Faermea' & Mîchanice' Nat Bank Milwaukee- w is.
caoni Marinek& Fire Ins. Ca. Bank. ToL.do-SecondNatinna 8Bn.

Be'.olecti i made in all parts of the Doti ion, and
rturne pr m otty remitte ·t lowe.t rate o exchante.

THE DOMINION BAINK.
CAPITAL, Sooo,ooo. REST, $szo,ooo.

Read Office-Toronto.

Branch Queen Street corner of Rather.
Baàncaas - Oshawa, Uxbridge, Orillia, Whitby

Bowmanville, Cobourg, Brampton, Napanee, LiverpoolMarket.
Montre..! Agents.-The Bank of Montreal.
New York A nt.-The Bank of Montreal.
London Eng agents.-The National Bank of Scot.land,s7N ichoL Lane.
D issued on ail, parts of the Dominion of Canadaand the United States.
Letters of Credit lasned available in the continent ofEurope, China, JaPan, and the West Indies.
Colections mae an ail parts of Canada and theUnited States.

STANDARD BANK OF CANADA&
CAPITAL AUTHORIZED, • - *x.oo,CAPITAL PAID-UP, - 509,750

HEAD OFFICE, TORONTO.

DIRECTORS;
BON. T. N. GIBBS, M.P. - PassaDENT.
W. F. COWAN, . . . Vics.-Passny.

A. T. TODD W. F. ALLAN
JNO. BURNà. DR. MORTOR,

R. C. JAMIESON
J. L. BÏ*ODIE, CAsUKEL

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,Picton,

Montreaa-Bank of Montreal.
NM. York-Messrs. Smithers & Watson.London., ag.-Imperial Bank.

LA BANQUE DU PEUPLE
Estambshed in 1835.

CAPITAL 82,000,000

lf d Of#169j Mlontreai
C. 8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREON AGENTS
yeå V mgl Carde a C.

The Chanered Bank$. The Chartered Banks

THE FEDERAL BANK Eastern Townships Banh

DIVIDEND NO. 11. ANNUAL MEETING.

Notice in horeby given that the ÂNNUAL GENE-
NOTICE IS HEREBY GIVEN that a Dividend at R XL MEETING of the Shareholders of this Bankthe rate of Seven Per Cent. per annum upon the

Capital Stock of thii Bank has been declared for the will be held et thoir Banking House, in the City ofcurrent half year and that the same will be pt yable
on and after

TUE laDAY, AY O .IJUNE NEXT. Wednesday, the 2nd Day of ions next.
The Transfer Books will be closed f rom the 17th The Chair wil be taken at 2 o'clock, p.m.to the Blet May, both days inclusive.
The Annual General Meeting of Shareholders for

the election of Directors will be held at the Baniking
House in this ci, y, on TUE SD AY, ti e 15th day of
JUNE next. Chair to, be taken at 12 o'clock noon.

H. 8. STRATHY,

The Federal Bank of Cnada, Cashier.
Toronto, April 20, 1880.

IMPERIAL BANK
OF CANADA.

.;apital Authorized -................. .... Sxeoo,ooe
Capital Subscribed.•••---.. •............ gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preildent,
T. R. MERRITT, Esq., Vice-Prealdent, St. Catharines,
OUN SUITa, EsQ., T. R. Waawotra, Esq.,on. Jas. R. BENO , Wu. Rauaîr, Esq.,St. Catharines, R. Carnara. Eso.,P. Hua'a, Esq., Joux PaNu Enq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Ex .nge

AlIey, (The aid Exchange- Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, Frgua & Woodatock.
Gold and Currency Drafts on New York and Ster-ing Exchange b.nghit sind aold. Deposita recelved andtnteret allowed. P rompt attention paid ta collections.

LA BANQUE_ NATIONALE
HEAD OFFICE, QUEBEC,

CAPITAL AUTHORISED . . . 6,o,ooo
" BUBSCRIBED • • 0000o0oo
N PAID-UP . • • a, o,

Hou. E. CHINIO, pi . ORS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eaq. OL Robitaille hq., M.D.
U. Tessier, jr. joseph Hami, Esq.

FR8. VEZINA, Oashler.
Montres] Branch-J- B. Satcer, Manager.
Sherbrooke-P. Lafrnce, Manager.
Ottawa Branch-Sam. Benoit, an et.
Agents in New York-Nacoti nd. of the Republic.
Engrad-National Bart of Scotlaind.
Other agencles la ail parts of the Dominion.

BANK OF HAMILTON.
DIVIDEND NO. 15.

Notice Je hereby given that a Dividend of FOUR
PER CENT. for the currept half year, upon the paid.
up Capit al Stock of this Institution. bas t1is day
been declared, and that the saine will be payable at
the Bank and its A gencies, on and after TUESDAY,
the FIlR8T day of JUNE next. The Transfer Books

1will b cloee' f rom the 17th to the 81st May next,
bath daya ineluai% e.

The Annuai General Meotir g of the Shareholders,
for the election of Director f r the eneuing year
will be held at the Banking House in tie city, on
TUESD %Y, the 15th day of JULO next. Ti e chair
wil be taken at 12 o'clook Loon. By order of the

nonH. C. HMOND, Cahitr.
Kanlilten, April 2Ie1800.

By order of the Board,

WM. FARWELL,
Sherbrooke, 5th May, 1880. General Manager.

Union Bank of Lower Can.
CAPITAL,-

Head Office,
- 82,000,000.

- - - Quebaeo.
DI RECTORS.

ANDREW THOMSON, Esq., PresidaSi.
Hon. G. IRVINE, Vice-President.

W. Sharples, Eaq. Hon. Thos. McGreevy,D. C. Thomson, Eaq., E
C. . Leve q, Ea. Giroux, Esq.

Casher-P.M acEwen. Inspector-G. H. Balfour.
BsAIcuas.-Savings Bank (UpperTown,) Montreal.

O3ttawa, Tbree River.POrtwa T bAnt.-London-The London and Ooenty
B.ek. W,.. wrk-..wan,. R.an R.,t

BANK OF NOVA SCOTIA.
IfnOorporated 1832.

Capital paid up $Sooo,ooo.
PasxnwT-JOHN S. MACLEAN.

CasarasT H 08. FYSHE.
DlRECTORO.John Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office . - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapotis, Kentville, icto. Liverp ai N.S.
Bridgetown, New Glasgow, Yarmouth, St. John, N.B

People's Bank ofHalfax.
Capital authorized g8eo,ooo
Capital paid np- ooo

DIRBCTORB:
GORGE H. STARR, EaQ., Presdeng.
R. W. FRASER, Esq., Vic-Presidr

Tuoaus A. BaowN, Eaq. Pararcz Powsa. Esq.
W. J. ColMAn, Eaq. Anouarus W. WasT, Esq.
PETER JACK, Esq. . . ... CashUr

Branches: Lockeport and Wolfville, N. S.
Aesu'a in LoNDon.........The Union Bank of London.

" N Ew Yo....The Bank of New York,fi BosTou........Williams & Hall.
" OnT. & Qui...The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 186.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
RRANCHES, SUMMERSIDE and MONTAGU.

aoau'rs lu
blontreal......-.......Bank of Miontreal.
New Yack Park Bank.

to k. ........ Merchant' National Bank.
Londona .Eng Bank of London.

'

Rteserve Fund 023oooo



THE MONETARY TIMES AND TkA.iLa REVIEW-INSURANCE CHRONICLE.

The Chartered Banka. The Chartered Banks.

M ERCHA N T S' BAN K BankofBritishColumbia
olE pr À&t I L,&X.

OAPITAL PAID UP, - - 1900,000 (OSaied by Royal CIar, îSôa.)
RESERVE, ----- 180,000 CAPITAL, 8200,000 (WITH POWERTO INCREASE)
Haa» Orrica, HArLIAx,N.S. 1 Gearge Maclean, CasDREr

BOARD OF DIRECTORS. Robert Glles aq,(dare B
THOMAS B. KENNY, EsQ., President.,pi,à. (odnDrcrBakfTHOMS R.KENN, Rs., Pas4ins. onte) Chairman. Jua. Anderson Esq. (Meure.MICHAEL DWYEE, Esq., Vic-Prs. nd Andersan, & Ca.) Eden Calvitie E' (Deputy

Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq., Gv Hudson'@ Bay Ca.> H. D. Haio, Esq.
Allison Smith, Esq., Norman Ritchie, Esq., Q.C. Rosart F.leBe , s. Frns S Jo.,

AGENCESLnd.)
aigosk-T. M. King. Brga -Andrw Gow.a orshl, Lo.PUNcmo.-m .i g. Syidgma-J. , Brce . Branches at San Francisco a Olifarula Portland, Ore-Piciou-Wm. Ives. < ydny-J. E , Burchell. gau; Victoria B. C.; New Westmint, B.0.aita (Hauts Co.)-George Frise. Agte and the UitdSta-The BnkTropo-Martin Dickie. Wsysouth--Hon.C. Campbell,jr. f aeal.Charlottetom, P.Bi...........Owen ConnollY, Agent. The Bank a Mautreai wili undortake callectian@ arSonmesaide .................... Stephen McNeill, " thor Banking buainess lu canuectiau wlth the Province

af Britisb Caolumbia tharugh the abave Bankr.BANK OF YARMOUTH Vlctara.C
YARMOUTH, N.B.

L. E. BAKER . . . President.
DIRZCTORS:

C. E. Batov, Vice-President
John Lovitt, Hugh Canu, J. W.Moody•

T. W. JOH . .. . CismasR.

Halifax......The Merchauta Bank of Halais .
St. John _..........The Bank of Montreal.

do. ............ The Bank of British North Americ.
Montreal ..........Th enk of Montreal.
Nov York ---... The National Citiseus Bank.
Boston ....... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold sud Currency Drafts and Sterling Bills of Ex-
change banght sud sald.

Deposite received and interest allowed.
Prompt attention given to collections.

PIOTOU BANK,
Incorporated by Act of Parliament,1 73

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ., - - - -. Vice-Preident.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal towcs in New Brunswick, Ontario, and Quebec.

AORNTs,--Halifax, Union Bank of Halifax; Montreal,
3snk of Montreal; New York, Bell & Smithers; Lon-

..aon, Eng., Imperial Bank, (Limited.)

The Fames' lan & Savings Co,
DIvIDmND 14 o. 16.

Notice la hereby given that a dividend of four per
cent. upon the paid up capital stock of this Company

as this day been declared for the year ending Sotn
inst., and that the same will be payable at the Com-
pany's office, No. 17 Toronto-st., Toronto, on and after
8aturday, the 15 of May next. The transfer books will
be closed from the 1st to the 14th May, both days in-
olusive. The annual meeting of the sareholders for
the election of directors for the ensuing year, and al
other general purposes relating to the management
of the Company will be held in the Company's office
on Wednesaay, the 2nd June next, at 12 o'clock, noon.

By order of the Board.
GEO. S. C. BETHUNE,

Secretary sud Treas.
Toronto, April 22,1880.

THE HOME
SAVING8 AND LOAN COMPANY, (LIMITED,

(Suecessor to the Toronto Savings Bank.)

Ofi ce: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, 02,000,000.

DtePOis received, and interest, at caurrent ratesaUlloed thereon.
Mane loened on Mortgage on Beal Estate, onreasnele and convenient terme.
A&Vm00e On coflateral »OurimY.of Debentures, andBeook sud allie Stoka.
o. PRAN bMITH, JMS ASON,

Preeidot. JAMnES A

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
Ae prepared to make Loan on appioved

Real Estate Security.
It offers amonget Others the following advantages:-
z. The mortgage le at a long date, but may be dis.

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchaaes mortgages at lberal rates.
Forms of application and funi particulars may be had on

application to D. McGRE, Secretary,
as Toronto Street Toronto.

UNION LOAN & SAVINGS COMPANYs
Ometes 8 COMI1PANY'S BUILDINGB,

Nos. 28 & 30 Toronto Se.

CAPITAL, - - - -
PAID-UP,--- ..---
DEPOSITS & DEBENTUREU,
RESERVE FUND, - - -
TOTAL ASSETS, - - -

- $1,000,00
- 600,000

- 458,000
- 105,000

- 1,072,763

.Prsident, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at highest cur.
rent rates. Money advanced on security Of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
OAADI.A.N

Lnd lori[ale & Iystmnt CoEDaiy,
(LMITD)

CAPITAL, - - • a500,000 Stersag.

ADVISING BOARD-H. S. HOWLAND Chairman,
aPr•sideni I-p•rial Ban of Canada). Patrick Hughes,

ohn Gillespie. William Kerateman.
Biasmma-Imperial Bank of Canada SOLcrToas.-S.

G. Wood (Smith, Wood & Bowes).
F is Company lerdamoney on tbeecnrity aiswu# d

Faim, City aud Tovn Prpet at reseonable rates afin-
terest, sud payable at times mutually ared pon.
MoavOAeaPucus8 No Caasnsou C= 13D.

OFFICE: Wu. KERSTEMAN, Ja.m King St. E., Toronto. Managu.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, 16,700,000

Money lent in all paits of Ontario on favorable terme.

LOANS MAY BE REPAID
lst.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.
Ovxcn :-Company's Building, Toronto St, Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
DIVIDEND NO. 41.

Notice ls hereby given that a Dividend of Five per
cent, for the cutrent half year lias been deolared
upon the paid up capital ai the Company,

PAYAB E 0 TUESDAY, FIRST OF JUNE NEXT.
The transfer books will be closed from 17th to 81st
May next both days inclusive.

Notice is a so given that the ANNUAL GENERAL
MEETING af the Shareliolders for the election aiDirectors for the ensuing year will be held at the
Companv's Office, on 'lUESDAY, the lt of JUNE
next, at 12 o'clock noon. By order of the Board,

CHAS. ROBERTSON, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. Anax Hopi .......... .... President.
W. R. SANFoRD.............. . Vice-President.

Capital authorized to date....................$.oaa,ooo
Bubscribed capital........................•...•••••... 95,oo
Paid up capital ...................... $4,26
Reserve and Cotingent Funds... za2558

Total asets............................... ,74,953
MONEY ADVANCRD on Real Estate on favourable

terme of ent.
MONER rCEIVED ON DEPOSIT and interet

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., Hamilton.

H. D. CAMERON, Treaurr.

THE ONTARIO
LOAN t DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, -. - -- -- 981,50w
Reserve Fund, - - -- -- - 6S,ooo
Total assets . ..-.- -. - s5.. o,Aoo
Total Liabilities . . . . . . ,367,470

Money loaned on Real Estate Securities only.
MunLipaland School Section Debentures purchased.

WILLIAM P. BULLEN,

London, Ontario, June î5, z878.

Dominion Sayings & Iniestment Soc,
LONDON, ONT.

INCORPORATED ............... . zgg7,
cait...... .................... ...... SIoa.oe

Pid-up ................. .... 641,57
Reerve and Contingent . . ..... 83,66
Saviugs Bank Depasits snd Debentures .. ,.- 64990a

Loans made au fam and city proporty, on the malt
favorable terme.

Money received on deposit subjeet to call at5 per ce=t,
Ms notice at 6 per cent.
D. MACFIE Preeident. F. B. LETS, Manager.
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A IKINS a MONKMAN,BARRSTERS, ATTORNEYS, SOLICITORS,
&o., Main Street,

WINNIPEG, - - - MANITOBA.
N.B.-Collections promptly attended to and in-vestments made.

5. A. M. ATKTNS, M.A. A. MONKMA2.*

* A Cominssioner for Province of Ontario.

A NDREW8, CARON, ANDREWS
FITZPA TRICK,

ADVOCATES, QUEBEC.
PIDEBICE ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.

L.Q..; FREDERICK W. ANDREWS, Q.0.; C. PIr.
PATRICK, B.A.B.C.L.

OURSOL, GIROUARD, WURTELE &
0 1 SEXTON,

Advocates, Barristers, Solicitors, &c.,
69 ST. FRANCOIS XAVIER ST., MONTREAL.

O. . OUBESOL, Q.0.
D. GIMBUABD, Q.0., D.C.L.

J. S. CeWUBTELE, Q.0.
J. P. SEXTON, B.O.L.

C LARKE 4 CLARKE,BEmn=sTEBs, ATTORNEYS, SoLICITois, &c.,
OPPInc0: Corner Main Street and Portage Avenue

WINNIPEG.
Lande bought, sold, and located. Collections at-tended to.

HEY J. CLA=RE, Q.C. FBANK J. CLARE.

M ACKELCAN, GIB8ON J BELL,
BARRTSTERS & ATTORNEYS-AT-LAW,

SoLICITOEB-IN-CHANIOBY, NOTA=BuS, &o.,

16 JAMEs STERET SoUTH, HAMILTON, ONT.

P. MACKELCAN,Q.c. J. M. GIBBON, M.A., LL.B.
WM. BELL. H. A. MAOKELCAN.

R 088, R088 d KILLAMI
Barristers, Attorneys, Solicitors, &c.,

MoMloken's Block, Main St.,

Winnipeg, Manitoba.

WM. 5. BOSS. ARTRB W. BOSS. A. 0. KILLAM.

W ALKER, ARCHIBALD f HOWELL,
BARRISTERS, &c.

OPPIos-Main Street, next to Post Office

RON. D. M. WALKEB. HEBER ABOMIBALD.
E. M. HOWELL.

WINNIPEG, MANITOBA.

CANADIAN PACIFIC RAILWAY.

TENDERS FOR FENCING.

The underuigned will receive Tenders for wire fenc-
iug to be erected, where required, on the line of
Railway in Manitoba. Parties tendering will fur-nish specifications, drawings and samples of the
fence, or different kinds of fonce they propose to
erect, and also of the Farm Gates and fastenings

roposed to be employed. The prices must be for
e work erected and in every respecf completed.
Tenders addressed to the undersigned and en-

dOrsed " Tender for F'encing" will be received up to
Noon on Tuesday, the lst June next.

By order,
F. BRAUN,

Secretary.
Dept. of Railways and Canals,

Ottawa, 98th April, 1880.
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STOCK AND BOND REPORT.
ACat C i Dividend CLOSING PRICESNAN E.Caia Ca lt5l jReat. lutAs cribed pai-up. Toronto, Cash valueP5' UP. Monha. May 13. per share

British North America ......... 5.. 4,86666 4,8666 x,6,ooo . . ......Canadian Bank of Commerce••.•. 50 6oo,ooo S,oo,0o "4"••'"" 4 ai •• 60.50Consolidated ..... . . 100 4,000000 3,471,936.............. . . . . .Du Peuple ................. ...... 50 J,6oo,ooo 1,6oo,ooo 24' "'• 2••Dominion Bank................... 50 1,ooo,ooo 97o50 3305 4 9. 60.-50Exchange Banh...................oo ,, 1 0 00 .....Federal Bank .... ........ .. 0.. 0 ,ooo.OOO I,ooo, 65,o" 3 Si 101 1072Hamilton..... . . .. 1oo 1,ooo.ooo 707,950 O= 4 102110: 108o.50Imperial............... oo 910,0 884,653 0,0oo 4 99$ 99 99.25Jacques Cartier................... 50 1,000,000 960,745 .9 9-Merchants' Bank of Canada.......... 100 5,798,267 5,499.353 475000. . ''''' "''Molson's Bank .................... 100 2,000,000 I,9W8,86t roo,ooo 4 97 .5.Montreal......... ............... 200 12,ooo,ooo '",999,2005,000,000 5 " '""."*"Maritime. ,..... 00 110000000 678,830.......... 3 '"".".".Nationale..... ............... 50 S ,ooo,ooo 2,ooo,ooo 3oo,ooo 3 ... •'' '"-. •••Ontario Bank ............. .. 40 3,ooo,ooo 2,996,756 roo,ooo 'Ottawa•• .••••••••..•.•........ . 579,800 560,391 r6,ooo 3 '••.'''••
Quebec Bank. ............... 100 2,5ooo0 2,500,ooo 435,ooo 3Standard ...... 50 509,750 509.750 ........ 3 82 84 ''Toroto ......................... 100 2,000,000 2,000,000 750,OOO 3 128j 128.25Uion Bank•...... oo. ....... 100 2,ooo,ooo 1,992,490 18,ooo 2 5Eastern Townships.................50 ,500,ooo z ,381,568 2oo,0o 4 ........Ville Marie.. ......... 100 1,oooooo 904,562 .......Agricultural Savings & Loan Co... 50 600,000 456.300 38,376 41 210 5500Anglo-Canadian Mortgage Co. O0 40000 331»410 30,0oo 4 1o8 158.00Building sud Loan Association.....25 750,000 713,9711 90.000 4$ 70 73 18 75Canada Landed Credit Company 50 1,500,000 620,919 104000 4 133 134 66.50Canada Perm. Loan and Savings Co.. 50 2,000,000 2,000,000 85o,ooo 6 186 9300Dominion Sas. & Inv. Soc. ..... 50 800,000 502,625 80,000 5 1211 112 60.50Dominion Telegraph Company ....... 50 ........ 711,709 .. . 2s 66 3o.00Farmers Loan and Savings Company 50 500,000 500,000 46.600 4 1171 118 5875Freehold Loan and Savings Company 100 1,050,400 690,080 234,02 5 154 15400Hamilton Provident & Loan Soc....... zoo 950,000 841,026 125.32 4 116 11603Huron & Erie Savings & Loan Society 5o î,,oooooo 977,622 24o,ooo 5 137 68.50Imperial Loan Society............. 50 600,000 544,800 42,000 4 Ili 5550London & Can. Loan & Agency Co ... 50 4,000,000 56,O00 143,000 5 1334 135 t6.75London Loan Co ................... 50 434,700 207,900 18.56o 41Montreal Loan & Mortgaçe Co ... 50 100009000 550,000 64,0001 4 94 98 4750Montres! Building Association ...... ....... 3000»000 471,718 45,000 si 40 47 .........Montreal Telegraph Co ... ..... 40 3,000,000 2,000,000. . 4 94 941 37 63Ontauio Ln & Debenture Co. 50 1,000 8 o 130 6375Toronto Consumera' Gas Co. (old).... 50 600000 ..... 63.5

t nd avng o r aP.C. 3 m 2 9 3 44Union Permanent Building Socie<ç... 50 500000 480000 100000 5 131f :134 615Western Canada Loan & Svinga ;.., 50 11,000,000 1 ,00090001-.90.000 5 1544 7o
SIcuRîvîsa I London. Toronto. Montres!.CanadianGovernmentDebenure,6 ct.stg.............. 100 on .T .Do. do. 5 et. Inbcr'bd stock ...... roi o3 . .Do. do. 5V ct. .tg., " " 1go3 107 g' 'Dominion 6 V ct.etock.. .. .................

DO.. 7 do, do. . .................... .. ••••••-•••-•.. ••
Dominion Bonds 4 P. C. 1903 to 1913 guaranteed .............. los g09 .........".'""'"'" ....".'""" .Montreal Harbourbonds 6 p. c. .................................. """"""..""•• 1•Do. Corporation 6 V ct................................... ... .•........o.

Do. ct. Stock .............. ......................... •
Toronto Corporation 6V ct., soy ere ...... . .... "County Debentures 6 % ..... ......... . • •................zo-
Township Debentures 6% ................................................ ."..". •

INSUR ANCE COIMP ANIES. AMsacAN.
ENGLIsE.-(QUofUioS 0n tkhLondos Market, Apr. 24) When No. of Par val.

- org'nisd Shares. NAMB or Co'. ofSh'res Offerd Asked
10. g'O LastNo. Laut NAMB or ori

SI n o o Sale. 1853 ijoo EtnaL.ofHart. zoo 4oo 500S ra £ i l "Il g o,ooo Utna F.of H rt. zoo ara eîa

0,000 5
50,000 15
5,000 10

20,000 3-5
12,00 £7ooo early

zoo,ooo 6 r10,000 11
35,862 3

oooo 1-4
87,504 14
30,000 O
40,OOO 2-5-0
6,722 gt p, s.

soooo 3
roo,ooo i8l
100,000 

la
50,00 71
20,000 10
10000 3-10
4,000 5

10,000 5-6 mo
2,500 71

so,o .........
5,000 ..
5 000 8-2 moe.
5,000 .........
4,000 la

2,500 10
1,085 15
2,000 10
.. ooo l5s XC mon

BritonM.&G.Life
C. Union F. L.& M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire V. & L
Life As'n of Scot.
London As. Corp.
Lon.& Lancash. L
Liv.Lon.& G.P.&L
Northern F. à L..
NorthBrit. & Mer
Phenix .••••••••.
Queen Fire & Life

al Insurance..
Scot'h.Commercial
ScottishImp.F&L
Scot. Prov. F. & L
Standard Life....
Star Life.

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Sovereign Fire....
Montrea Assurace
Royal Oanadian ..
Quebec Fire......

" Marine
ueen City Fire -

Weter As. ad

50 50 1 gi pojRoo 5- 39 RAILWA? . Parvi London
zoo 50 67 69 h'r,. May r.
100 5 153 154 AtlanticandSt.Lawrence.••••••••••. rr64 8 1 8 Do. do. 6 c.stg. m. bda. 0oo 10
45 lai 63 62 Canada Southern3 p.C. lot Mortgage . 77
1o 27 r x Grand Trunk.....................r 53
10 27 I New Prov. Certificates isued a3ss4.

roo 5oo 42 43 Do. Eq. F. M. Bd.zbch.6 c 100 rc4
50 6449 50 Do. Eq. Bondesnd ch re .. ...... lrq50 . 49 50 Do. First Preference, 7 

c... zoo 87
o 'r, 3 31 Do. Second Prof. Stock, V P c 1oo 74
o0 '24 2 Do. Third Prof. Stock, 4 C. zoo 43

1o I 2 •............. -... ...................
10 f GreatWestern........ ............. soi 13'
5o 3 rof Do. 5 P c. Deb.Stock ........... 94
50 Os 71 7 Do. 6 per cent bondaz8go . . og

5 ,i r3 International Bridge 6 p.C. Mort Bd I.
Miy 13 Do. 6 p.c. Mort.Bds.d Seriesi ..... i

p.c. Midlands4 P c. zut Pref. Bonde...... zoo s8
$50 $50 R!qg g orthernof Can.,6Vc.First Prof.Bde.. zoo lot
400 50 a2 Do. do. Second do.. zoo 97
zoo asi ........ roronto, Grey and Bruce,6 p.c. Bonds zoo 374
zoo 1o 145 ....... .
zoo o...... roronto and Nipising, Stock......... oo.
oo o ............ Do. Bonds...............

£50 5...... Wellington.Grey .Bruce -o.c.ret Mot.
oo 15 47f 50 - X C H A N G E. Toronto. Mo

400 130 84 85 -
zoo 40..... Bank on London,6o days....

50 ....... Gold Drafts do on sight . ...
40 20 1654 &merica% Sier'.....
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JOHN PROCTOR & CO.,
I-I .A M I L T O N\T

-IMPoBTEBS oF-

IRON, STEEL, TIN PLATES,
Engliuh, German, and American

Hardware.
SPAINTs, OrLS, GLASS, ETC.,ETC...s

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTUBEBs OF

PATENT AND ENAMELLED LEATHE,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of ail descriptions.
Fine Waxed Upper, Kip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER OOL, ENGLAND,
Supply English and Foreign Goods, and Re-

oeive Consignments of Fruit, Provisions,
Salmon, Lobsters, & General Ameri-

oan & Canadian Produce.
Advances on Consignments by arrangement.

WM.BARBER&BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Paper8.

JAMES BARBER.

BA3RBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
Wu. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Kanufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BIAx Booxe, ENVELOPEs & GRAI.ex STATIONERT
JAMES BARBER, JB.-JOHN F. ELLIS.

BARBER & BARBER,
Mt ETAIliTMtS,

Georgetown, Ont.,
INDOW SUADES AND WALL PAPERS,

Dai. W. SAR&nn J. M. BAnanaj,

TORONTO PRICES CURRENT.-MAY I3, 188o.

NameofArticle.

Bootsand Shoes:

Mens' Calf Boots........
Kip Boots.

" k lt Stogas...." o. x do.
Mens'Cong. gaiters & Bal
Boys' Kip boots.......

" No. i Stogas ......
Split " ......
Gaiters & Bals .

Womens'Bals& Gait pegil 44 M.S.
Batte..........

Goat Bals......
Misses'Bals..

" Batt ......
Childa'Bals.........

" Batte.........
" TurnedCackp.dos

Drugs.
Aloes Cape.............
Alum.....................
Borax.....................
Camphor......
Castor 01...............
Caustic Soda............
Cream Tartar............
Epsom Salts ............
Extract Logwood, bulk ..

"4 44 boxes.
Indigo, Madras.........
Madder............
Opium.............
Oxalic Acid.........
Petass Iodide.........
Quinine ....
Soda Ash...........
Soda Bicarb, per keg....
Tartaric Acid........
Morphine ..........
Brimstone .....................

Groceries.
Coffes: Java, lb

Mocha ...... .
Ceylon native..

" plantation
Fish: Herrings,Lab. new

" scaled....
Salmon, sait water
Dry Cod, ? ? lbs. •

Fruit: Raisins Layer,'79
" Lonâon Layer
" Sultanas,new
"4 "s old...
" Valentias,new
" Muscatel.

Currants,new.
old............

Molasses: ClayedV gall.
Syr&#a: Golden.

" Amber ........
Pale Amber....

Rica .. .............

Spicsa:
Allspice ...............

Cassia,whole,V lb....
Cloves.................
Ginger,ground....

" J amaica,root ..
Nutmegs................
Pepper,black.

Sugara-Porto Rico,n 
Cuba .............

Canadian Refned, low to
extra bright ..............

Standard Uranulated...
Redpath's Cut Loaf
Tma:
JapanCOmmon to good.

" ine to choicest..
Colored,common to âne
Congou & Souchong...
Oolong, good to âne...
Y. Hyson,com. to good.
Medium to choice....
Extra choice ........
GunNwd com. to med..

"med. to âne..
" fne to mnuet.

Hyson.................
Imperlial ..........

TObaècco-Manuactiorsd:
Dark...-...........

" Western Leaf,
[good to fine

Brightsorts,gd. to fine.
à choice....

Wlee ool•
••"lml ...........

Par•••••-.
Ems ..-.-

Whoieaai.
Rates.

* c. S c.

S2004 O0
2 25 3 00
, 60 2 05
2 60 a go
2 oo a 85
1 68 a Io
1 85 2 00
1 55 1 70
I 20 2 65
1 20 1 75
I 30 1 65
090 1 20
1 70 2 75
o go 1 15
o 80 x 05
0 65 0 95
o 6o o 85
4 00 6 oo

0 18 0 ao
o o21 O 03
o 12 O 24
0 46 0 00
0 la o 15
o 031 O 04
0 35 0 38
0 02 0 03
0 Ili o 12
o 24 O 16
I 00 1 05
o IIr O 12
9 (O 9 50
0 15 0 20
6 40 6 o
4 00 4 20
o 031 o 05
4 ao 4 25
0 55 o 58
4 Oo 4 20
o 024 o 03

0 27 0 33
0 19 0 21J
o 32 O 34
o 23 O 25
029 0 3 2
7 00 7 25
0 30 0 35

15 50 16 OC,
5 CO 5 25
2 30 2 50
2 70 3 00
0 09 0210
0 071 o 8

07o 084
a 50 a 75
0 07 0 08
o 05 o o6i
0 35 0 37

o 521 o 55
0 55 o58
o 60 o 65
o 044 O 041

o 16 O 17
020 025
O 50 O 55
025 0 35
0 23 0 27
o 80 I 10
o îr4 O 22e

o 08 o o8i0 onj o o8
0 00 000

o08 o
o îo4 o îo4
o lr o l'

0 25 0 45
0 50 0 60
0 42 0 47
0 33 0 70
0 35 0 60
0 35 0 43
0 44 0 57
062 080
037 0 42
0 47 060
o62 082
0 32 0 85

37 o 60

0 35 0 39

o 35 r 42
0 43 0 52
070 oSa
o 36 O 45

0 32 000
Q 34 0 35
o 38 0 39

Name of Article. WResale

Hardware * c. 0 c.
Tis (four mo)Block,9lb 0 24 0 26

Grain ... 0 26 0 28
C er:Ingot...........¡ 018 o 2o

eet.................. 0 25 0 27
Zinc Sheet ............. o <64 o 07

Cut Naüs :
xo.to6ody. p.kg.roolbs. 3 75 4 oo
8 dy. & 9 dy ........... 400 4 25
6dy. & 7 .......... 4 25 4 50
4 dy.&5d ...•........ 0 00 4 75
3 dy. .............. o oo 5 50Borae Noas:
Patent Hammered ... o z5 o r6

Galvanisedlron:
Best, No. 22 ......... o> O c7
Best No.s4............ o co o07

" 26 .......... 0 07 o 08
" 8 .......... 0 07 o 08

Iros :
Pig-Carnbroe .......... 23 50 24 o0
Summerlee...... o oo o oo
Eglinton No. .. . o oo o
W.W.&Co .......... 22 50 23 00
Nova Scotia ............... 25 O0 26
Nova Scotia bar ..... 2 75 2
Bar 9 oo b ......... 2 So 2 75
Hoope-Coopers ...... 3 25 3 50

" Band .... ................
Boiler Plates.......... 3 25 4 75

Canada Plates-
Hatton..................- 5 25 5 50
Derrie ...•.......... 5 75 6 o
Thistle.. 5 75 6 oo
Pen ....................... 5 75 6 0o

Lead (et 4 months):
Bar z roo lbs..........o o 5 o o5t

Pi8...................... 05 0 05*
Sheet.................o oo o 06
Shot ................. o 61 0 07

IrOn Wirg (4 montha):
No.6, V brndle ....... .2 45 0 00

" 9, " ....... 2 75 0 00
Il, ....... 3 00 3 20

Pouder: Blasting Can. o n 3 50
FF " ...... O cO 4 75
Blaating,English.. o 00 3 50
FF " loose. 0 00 4 75

WisdosGlass:25&undr o O a oo
26 x 40 do. ..-..... 2 05 2 20
41 x I do ............ a 55 a 60
5 z. do. ............ 2 9o 2 05

Castoteel..... ........... o co O 134

Bessemer do ............... o o5 o 061
Tin Plat. (4 months:)
IC Coke............... 8 o 8 25
IC Charcoal.......... 9 25 9 50
lx .. . il 25 il 50
XX , ..... . 13 25 13 50

DC ...... 8 75 9 25
Hides & Skins.' lb7:
Steers,6o to go lbe .... 0 oo o o94
ows....... ........ o o00 c9

Cured and inspected .. o og o o
Calfskins, green ....... , O 14 O 16

" cured ........ o 16 9 17
Sheepekins................ i 50 a 25
Tallow, rendered....... o 50 o051

Leathe,@ 4 months:
Spanish Sole, ratquality
all wgt., lb .... .. 0 29 0 32
Do. No.a..... ........ 0 27 0 29
Slauçhter,heavy....... O 29 O sa
Do.lght.............. o 27 o 2g
Buffalo ................... 0 24 0 25
Harnes,..........O 30 0 34
Upper, No i heavy.... o 3

8 
o 424

. light & medium 040 0 45
Kipskins,French...... o go à zo

" English . 70 O 80
,, Domestic...... 060 O 65
" Veals .. . 70 0 75

Hemlock Calf (25 to So
Ibs.), to doz. per lb .. o 6o O 65

6 to 44 lbs .......... 75 0 85
rench Calf......... i 2o i 50

Spita, large, V lb...... o27 O se
mail .......... 024 O 27

Enamelled Cow, per ft.. o 17 e 19
Patent ............... O 17 O 1g
Pebble Grain.......... o 16 O 18
Buf .................. 016 o 18
Russetts,light ........ O 40 O 45
Gambier............ o o6 o o
Sumac............. 0 06
Degras ..... ........ o04 o o6

Oils.

Cod Oil W. Ga o.... o o 55
Strais0 .. ... 042 048
Lard,extra...........o 724 O 75

" No.î.......... 60 0 65
Linseed raw ......... oo oo
Linseed, boiled ..... e O o oo

NameofArticle. Wholesale

Oils-costimied. 0. c. $ c.
Olive, common, V galI 1 10 I 20
Salad .................. 1 63 1 75

d qt.,pr case. CO 3 20
Sea ............. o60o 065
Whale,refined ....... 75 o 80
Spirits Turpentine.. o 73 0 75Paints, &c.
White Lead,genuine,ir

Oil V Sîb•.•••••••. a 15DO.Ro. 1 .•.......... 6 go
S••••.•••. 65 8i

White Lead, dry ...... o o
Red Lead............o 06 o 06
Venetian Red,English. O0 O 0 03
Yellow Ochre, French.. o os o esi
Whiting .............. o 80 o 85

Petroleum.
(Refksed, V gallon.)

Delivered in Toronto.:
No.r, cariload .... do

sto r0 bris.. .do
" singlebrIs. .. do

Produce.
Flosr (per brI.): f.o.c

Superior extra.........
Extra •.•••-.••• •
Pancy ••....•• .. •. ....
Strong Bakers•............
SPiSpigwheat,extra ..
Superane ••••-.••....
Oatmeal............. 
Cornmeal, smalillots...

Grain: f.o.c
Fall Wheat No.r....

S No. 2.....
" No. 3......

Spring Wheat No. i...
S2......

" No. 3......
Oats ............-.
Barley, No. i ........

No. a ........
" No. 3 Extra ..

"No-3 ........
Peau ..................
Rye ...................

Provisions
Butter,choice, V lb
Cheese................
Dried Apples.............
Pork, ,.
Bacon, long clear......

" Oumberlandcut.
" b'kfet smoked..

Hama, .......
Lard ........ .....
E gs......... .........

.op, new ........ ,...

Salt,etc.
Liverpooicoarse per bag
Canadien per bbl........
Stoved ...................

Wines, Iiquors, dte
Ale: English, Pte ......

qts.......
Brandy: Hennessy's cases

Martell's "
OtardDupuy&Co"
J. Robin & Co "
Pnet Castillon &Co.

Gin: De Kuy ry al.

" green cases
" red "

Booth's Old Tom.
Ru.s: Jamalcaî6 o.p..

Demerara "
Whisky :
GeoDeaasiA WoTa'
Trema Cash.-Uader 5bris., «0.;5 to 1obris
s p.c. off; 2o bris. an<
over,5 .. off.

Alcoho?, 6p o.?. V I. fali
Pure Spirite ' 4

"50 " "

"s 25 U. P. "e

FamilyProofWhisky .g
Old Bourbon "i de

"Y lye " il

" Toddy "* "
" Malt "i 4

Domestic Whisky sa u.p.
Rye W'y 4 years oldR'Wy ••.••

.....

Imp.gal
0 00 0 00
0 25 000
o x54 o 16

5 55
5 45
5 40
5 6'
5 45
5 15
4 10
3 35

I 23
1 21

1 26
1 23

o 36
o 74
o 66
o 59
o 52
o 71
O 78
054

5 60
5 50
5 45
5 65
5 50
5 10
4 25
3 50

1 24
1 22

1 17
1 27
1 24
1 20
O 37
O 75
0 67
o 60
0 53
o 73
o 80
0 55

o 25 O 16
o 134 O 14
o 08 O 07f

13 50 15 CO

o007 el
o 07 o

o og4 o loi
o 0 O il

030 35

1 o 2 15
o0go 00
1 40 1 60

160 1 go
a 65 2 75
il 25 il 50
1075 Il 00
9 75 2000
goo 925
9 00 923
I 97 a Iii

437t5 00
850 875

000 650
247 261
a îaj a 52

In Dut)
Bond. Paid

071 à 41
072 a49
o65 SgS
0 35 1 15
040 1 ai
040 r 25
0 37 1 17
0 37 17
037 il
0 33 1 c6
065 50

0 95
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The Loan Companies.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONION, ONT.

CAPITAL STOCK PAID UP.................. 984,150
RESERVE FUND.................................. 260,000

Money advanced on the security of Real Estate on
favorable terme.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. B. STREET, - - - Vice-President.
B. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan & Agency Co.

(LIVITIn).

PsarnsiT-Hox. W. P. HOWLAND, C.B.
.VICE-PREBXDEWTS:
C. B. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on securit of Improved Farme, and pro-
ductive City and Townu Property

Mortgages and Municiulebeturesprchae.
1.0G. MACDONALD

44 King Street West, Toronte. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloosi No. 70 Churoh St. Toronto.

CAPITAL ---- ---- - ,oooooc
RESERVE& CONT Gt FUND 4o,809
TOTAL ASSETS - - - - s,248,1ro

President-Honorable Geao. W. Allen, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 0. Lee, Manager.

Mone received on Depest and interest allowed there-
on. Money Lomned on the socurity of improvod city or
fam property.

BIDIlIIl & LOAN ASSOCIATIOI
PAID-UP CAPITAL ... . ............. 073z,683
TOTAL ASSETS....... ....... ,so,46

DIRECTORS:
LarrattW. Smith, D.C.L.,Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G. R. R. Cockbarn, M.A.
James Fleming. WMrt e h Jaches.

D. Galbraith, Manager.
OFFicas-Corner Toronto and Court streets.

Money advanced on the security of City and Farm
Property.

Mortgages and Debentures purchased.
Interest allowed on deposiis.
Regiatered debentures of the Asociation obtained on

application.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Boy and seli Stocke, Debentures, &c. Money loaned.

Existing mortgages purchased.
Orders from the Country promptly attended to.

Agent@ for The Canada Goarantee Ce. and the Accident
Inourauco Co. cf Canada.

HOPE à TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KUG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Stret,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Ezchange Court, - - - New York.
19 years membersMp in Newo York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

eold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-IOSPIT.AL OT.,

MONTREAL.

GILLESPIE & CO.,
]an:omm.as,

B,âDûËn & EIHg1Ânllsi
97 ST. JAeES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchange

bought and sold. Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocke and Bonde bought and eold. Repreeented on
the MontrealNew York & London Stock Exchanges

W Correspondence promptl answered.&

GEORGE ROACH, EsQ., President.

THOMAS BAIN, M. P. . Vice-Presidents
LYMAN MOORE, EeQ. n

CAPITAL -- . -- - 400,000 00
BFESEBRVE FIJND, - - 30,000 0
TOTAL ASSETS, - - 599,193 74

JOHN F. WOOD Managing Director.

AENrs IN GREAT BBrrnAI.-Meere. Fraser, Stodart
& McKenzie, W.S., 16 Castle Street. Edinburgh.

HàD Opro.- 18 James Street South, HAMILTON.

Jas. S. MaodonaId à Co.,
BANKERS AND BROKERE,

MEMBERS OF THE STOCK EXCHANGE
Halifrz Nu. IL

Trmnsacta Gner Baaing Business Exchange

Drafts on London, New York Boston snd Montreal
at lowe.t rates.

StockeaShares, Bonde Debentures, and ail negotiab:e,
soecti bought and old.

Collections made en ah accessible poinits

BUISINEISS COLLBUBl
112& 114 King St. West,

TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time muet soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may seo the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College in the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studios has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetie and Theoretical Book-keeping,
is required to pass a rigid examination, and, il
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he entera a miniature business world ; and under
the direction of a competent tutor he muet tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with hie fellow students all kinds of busi-
ness, just in the same way as in the real bank
of the country. Many of the best accountants
and book-keepers in the Province have been
tramed in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do muoh in
aiding worthy students to places of trust.

We most cordially invite any who wish to giet
a business education, to come and soi this sohool,
which has lately been handsomely re-furnished.

Address THE SEcBEàaY and get our last
Annual Cireular.
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Toriart 1Qaniistpers.

BEATTY, CHADWICK, BIGGAR
Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, Over the Bank of Toronto, cor. Wellington
&Church Streets.

W. H. BEATTY. E. M. CHADWIOK. W. N. MILLER.
0. B. W.BIGGAB. D. E. THOMBON. T. G. BLACKSTOCK.

B EATY, HA MIL TON, cf CASSEL8,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Assoiation Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.O.L. J. O. HAMILTON, M.A., LL.B.
&A£ CASeELS, B.A. D. W. OLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLE8, Barritere, &c.

North of ScOtland Chambers, 18 & 20 King Street
West.
J As. BETRUNE. CHAarBLs Moss.

W. G. FALOONBRIGE. N. W. HOYLO.
WALTER 13ARWICK. Aà. B. ATLESBWOERTB.

LAKE,KERR,BOYDdCASSELS,Millihamp's Buildings, Adelaide Street, Oppo-
site Victoria Street.
EDW. BLA,. Q.C. J. E. muER, Q.C. J. A. BOYD,Q.C.

WALTER CASELS. W. l. MULOOK.
0. J. HOLMAN. l. CASSELS. 0. A. BBOUGE.

ROOKS, KINGSMIL L & CATTANACH,
ADAM CROORS, Q O. NICOL EINGSMILL.
ALEX. J. CATTANACE. HABy SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
IL P. HELLMUTE, Barrister-at-Law.

OfBees-Federal Bank Buildings, WeUlington St. W.

D ELAMERE, BLACK, REESOR d KEEFER,BARRISTERS, ATTORNEYS, SOLICITORS,ETC. OFFICE-No. 17Toronto street,
Corsumers' Gas Companys Buildings) ToRoTO.

T. P. DELAMER, DAVIDSON BLACK
• A. BEESOB. BALPa W. HEEPER.

FERGUSON, BAIN, GORDON dSHEPLEY,F ATTORNEYS & SOLICITORS.
THOXAS PERGUSON, Q.C. JOHN BAIN,
Wx. SETON GORDON. GEO. F. SHEPLEY.

Opnoes-Imperal Bank Buildings Wellington St.E.
P.O. Box 2W~I.

JONES BROTHERS if MACKENZIE,
BARRISTERS ATTOUNEY8 & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLAESON JONEs• BEVEBLET JONES.*

GEO. A. KACRENZEx.
Englùh Agent, JoNAs AP JONEU, London.

a Cmm'r for N. Y., Illinois and other States.

L.EITH, KINOSTONE d ARMOUR,
LOnLTOrBS, &C.,

North of Scotland Chambers,
18 Ring Street West.

IREZ. Lam'Z, Q.O. IF. W. HINGOTONE.
H. DOUGLAS ARMOUR.

RO8E, MACDONALD, MERRITT d
BLACK8TOCK,

Barristers, Attoruys and Prootors.

FO8E, MACDONALD, MERRITT & COAT8WORTH9B.rTstex and Solleitors in Obancery sudIi15oleady.
ORboes: union Lomz Bldgs, »Os. 28 & 80 Toronto St

W.E.RETT U. T. • sroe
tOAUWoBTH, Jr.

The Leading Wholesale Trade of Montreal.

THE WELLS
PATENT WATER-ENGINE

FOR WORKING WAREHOU8E HOISTS.
Low in Price, Economical of Water, Durable,

Compact, Clanly, Sale. Can be attached to ordin-
ar adhoista.

USED BY FOLLOWING FIBMS:
Crathern & Caverhill (3 Engines), Thos. May
& Ce,, Jas. O'Brien & Co.; PiUow, Hersey
& Ce.; lVleLachlan Bros. & C., D. Lorrie& C°.

Full information and prices on appplication to
J. O'FLAHERTY,

P. O. Box 1595. 86 Lemoine St., MONTREAL.

JOHN TAYLOR & BRO.,
DEALERS IN

Equipments and Supplies for RaIlways,

ERIîIOOIl, Bofin.r-Mqaters, Sto8mnaelrs,
16 St. John St., Montreal.

BUCHAN & 00.,
Stock Brokers & Insurance Agents,

MEMBES OF STOZK EXCHANGE

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City a ents for SCOTTISH COM
MERCIAL INSURANC3, COMPANY.

NACDOUGALL . DAVIDSON,
BROKER8,

North British and Mercantile lsurance Buildings,
MONTREAL.

MembOrs of the Stock Exchange,
CoMsPorD. n.-The Bank of Montreal, London

Hmmrg Morton, Itse & Co., London - The. Bank o'
Scond lC Rdinburgh, Glasgow and dundee; Mesam
Oummma & Co., New 't ork.

3arristers.M cCLIVE & GILLELAND,
Barristers, Attorneys and Solisitor,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

M OWAT, MACLENNAN &DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVEB MOWAT, Q.C. JAMS XACLENNI.N, Q.O.
JOwN DOWNEY. THOXÂS LAGTON.

DUNCAN D. RIORDAN.

8MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. . XYTH, M.A., LL.B. B. H. DIOKION, B.A.

HA TTON if BECK,
SOLICITORS, &o.,

PE TERBOROUGH, ONTARIO.
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The Leading Wholesale Trade of Montreal.

T

p>0

We are manufacturing above celebrated make of

HORSE SHOES,
mnade from selected Wrouoet @ogpIonwhich for general excellence, au regr qua ityuniformity, are unsurpassed.

Tee Rl 1anjg. Horse Shoç>g are pre.frd over aoe hey are used ent relby thprincipal Farrieru snd Hr.RlwyCompanios
throughout the United States.

Orcers solicited, which will be promptly executed.
We &lao manufacture every description of Nail&,Tack.,Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & 00., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plainand Ornamental8heet,Polished,Rolled and

RoughPlate,kc.)

PAINTER8'A ARTI8TS'MATERIAL8, BRU8HE8,AO
S1,314, 316, St. Paul Street & s53 a55,s57 Com

missioners Street,

M ON T R E A L

THE DOMINION BOLT CO.
127 ST. PETER ST.,

M (D JT T RED AI L&I
AND

Sherbourne St., Toronto,
now solicit and will book orders at Montreal, for
Septeber and October delvery from the Works in
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS,COACH SCREWS,anc WROUGHT

SPIKES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW AND BOILE.:

Whiting, Best Brands
FOR SALE BY

W. & F. P. CURRIE & O.,
100 Grey Nun Street,

MON TREAL.
ID. a m' «

N .D. »OR.
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rhe Leading Wholesale Trade of Montresl.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E. C., England

CREAM TARTAR CRYSTALS
PRIME WHITE !!

FoB SALE BY

COPLAND & McLAREN,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied en liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlis, O6 and 67 College 8treet,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
W'E3OLj ALEJ,

Cor. St. Peter £ St. Saora ment St.
Md. H Cochrane,
Charles Cassil, MONTREAL, Q.
Abramn Spaulding. TELW

CANADA PAPER CO.,

Paper Makeîs& holesale Statîole[s
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
$W" Samples and Prices sert on application.

4HmN CLARK, Jm. & co.'s

M E. QM. E. Q.

POOL OTTON.
OWIpUEWING EACINEf

lu4 Machin

isteonly HAE in
the CANADIAN aI-A T T E-

CaEZCxENI m AWATE

ceileuco l Colot, Quilty a FI
Triai orders are solicitea. w niesaio 'l rade supplied

WALTER WILSON a 00.,
Sole Agents. y & g St. Helen St., Montrual.

The Leading Wholesale Trade of Montreal

CASSILS, STIMSON & CD,,
l1[PORTBRS OF

Fo'eiln Leathei's and Shoe gooil,
CommIsslon Merohanta in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

Tr E.A S
12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Bost Soi Cor 4oo1 COleO
HAND AND MACHINE SEWING

For Strenwth, Smoothness, freedom from Knots, and
Elasticl .& P. C.canwlth the utmost confidence

ro en t a unsurpassed.
J.&P. COATS were the onu' anufactnrers among

the oompeting exhibitors of SPOOL COTTON Et the
Philadeiphia C entennial Exhibition who reaeived a,
award for SUPERIOR STBEN(*TH AND EXCEL
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBUR N.
Received '' Received

Gold GoId
Medal Medal

TUE TE

riz FL AX Prix
Paris Ex. / Paris Ex.
hibition, / hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,SoleAgents for the Dominion,
A g ST HELEN STREET,

MONTREAli

The Leadin a Wbolesale Tradi Of Montreal

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

AS"ORTMENT of all sizes, including :-Round, 3-16
to 4 inch; bquares, to 3 inch; Flats, ý x j to 6 x 1
inch; Hoops & Ban ds, J to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importera,

St. Peter treet, Montreai.

TEES, COSTIGAN & WILSON,
(Successors to James Jack &t Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

HOBON, 8MR & CO
IMPORTFES 0F

DRY GOODS, SMALLWARES,
' AND FANCY-GOODS.

347 & 349 St. Paul Street. MONTREAL.

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

Mercantilie Summar.

THE assessable property in Berlin is valued
at 0773,510, an increase of $25,550 over 1879.
The population number, according to the as.
Fessor, 3,898.

A CONTRACT has been awarded for the erec.
tion of new buildings for the Hudson Bay Co.
at Winnipeg. The price is in the neighbour-
hood of $62,000.

A POTTERY is to be established in the Royalty
near Charlottetown, P.E.I., in connection with
the steam brick factory, crocks, jars, pans,
flower pots, &c., are to be made.

IN our table of " Railway Receipts" in the
Summary Column last week we represented the
earnings of the Midland Railway as showing a
decrease of $3,008 for the week, whereas we
should have said there was an increase of the
amount named.

AN enterprising New Brunswicker, Mr. Burns,
of Fredericton, is about extending his fruit.
canning business this season to include toma.
toes, corn, rhubarb, strawberries, raspberries,
and peas, in addition to his present successful
venture in " pork arid beans."

BROCKVILLE's population, according to the
Monitor, is 7,440 against 7,468 last year. Pres.

cott's assessment roll gives the population at
2,996 the value of real property at $795,11, a
decrease Of 812,150 from 2879, but a gain is
shown of $25,700 in personalty and of 85,go
in income.

RAILWAy business in New Brunswick is surely
picking up. We find the following in the Car.
leton Sentinel: McAdam Junction is now a scene
of great bustle ; it is not unusual for seven sep-
arate railway trains to be there at o te time, and
thern are five every day. Both the New Bruns.
wick and Canada track and that of the St. John
& Maine appear to be doing a much larger busi.
ness than last year.
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EFFORTS are being made to form ajoint stock
company, composed of the leading refiners in
Canada, for the purpose of refining ail Canadian
oils. It is thought the present cost of refining
can in this way be much reduced, and that oil
men can afford to supply a better quality of oil,
and thus compete with the best American.

THE assessment of St. Thomas for i88o
amounts to : real property, 1,999,955 ; person-
alty, 8215,000 ; income, 896,200. The total,
82,328,255, is an increase of S171,000 over 1879.
The population bas increased from 7,217 last
year to, 8,o63, and the ratepayers now number
1,749.

TEN steamers have been chartered, together
with a fleet of sailing vessels, for the coal trade
between Montreal and the Lower Provinces
this season. One Cape Breton coal mine owner
bas contracted to deliver roo,ooo tons at Mon-
treal this season. So says a press despatch.

NEXT Monday, Mr. Highman is to leave
Petrolia for Manitoba, armed with engine,
boiler and tools, for the purpose of sinking a
number of wells about 300 miles west of Emer-
son, to ascertain for the Government how rich
the country is in minerais, &c.

THE amount of Inland Revenue collected at
the Windsor Division for April was #31,136.
Windsor's imports for that month were of the
value of 834,670, and exports $36,030. Dr.
John B. Wright has bee i appointed inspector
of ail cattle entering Canada from the United
States at Windsor for transit under the new
regulations recently passed in council.

JAMEs ANDERSON, general dealer, Barrie,
originally a farmer, commenced about three
years ago in the flour, feed and grocery lines.
He was advanced in years, and not adapted for
business. He cannot pay his debts, and has
been closed by bis landlord. His capital, Si,5oo
is aIl gone.

THE Annapolis, N. S., y7ournalis informed, by
a gentleman arrived there from Massachusetts
that " wages were ruling very low in the agri.
cultural districts, and that in some places smart
young men were working for 86 per month, also
that some who went away from these Provinces
were sorry enough for going.

THE Government have sent four portable
wooden houses, to be placed at Pancake Lake,
130 miles west of Emerson, Manitoba, as con.
venient stopping places for immigrants bound
for the Turtle Mountain country. Ten cents
each per night will be charged lodgers, and
meals will be furnished.

TEE " Minnesota " arrived at Winnipeg May
rst, the first boat this year. She arrived with a
lot of freight from St. Vincent. Last year the
first boat came in on the 21st of April.

TH E Enginegring and Mining yournal states
that New Brunswick Antimony stock opened inBoston on 23 April at 831, and advanced on the
2oth to 840, since which, on sales of amall lots,
It declined to 832J and closed at 832 bid ; and
that 8r,ooo was paid for a call of x,ooo shares
at #45, 6o days.

A YOUNG grocer in St. Catharines, Mr. J. C.
Rykert, jr., who, we noticed, was in trouble
some time ago, bas, it is said, gone to Kansas,
leaving a number of unpaid bills. John W. Coy,
hardware, in the same city, bas assigned for the
general benefit of his creditors. This is his
second failure within a short period ; undoubt-
edly he bas struggled hard to avert this, especi-
ally after paying his former composition in full.

WE have a letter from Mr. G. B. Lindsay,
formerly a storekeeper in Avening, who states
that he did not sell a farm to begin business.
The reason for his failure, was giving too
much credit. He had some previous experience
in that business as a salesman previous to start-
ing for himself.

THE annual meeting of the Board of Arts and
manufactures for the Province of Quebec, was
held in Montreal on Tuesday last when there
were present Hon. G. Ouimet, Superintendent
of Education for the Province; T. White, M. P.,
Lt-Col. Stevenson, Messrs. G. Boivin, H. Bul.
mer, A. Levesque, S. E. Dawson, J. Carrel, Que.,
and S. C. Stevenson, Secretary. The annual
report of the Secretary referred to the past year's
business and the winter schools, was read and
received, also the Treasurer's report. Lt Col.
Stevenson was unanimously chosen president

THE Quebec Chronicle relates that quite a
commotion was aroused at the Custom House
in that city, when the Collector of Inland Re-
venue brought information that on the adjoining
wharf the missing 20 boxes of plug tobacco, ex-
ported to St. Pierre, Miquelon, instead of being
at St. Pierre, might be found packed inside of
2o well-headed barrels addressed to the Collec.
tor. The tobacco was at once confiscated. The
profit on the cargo of the " Adeline," estimated
at $2,ooo, will fail short of that figure.

AN American professor proposes to try the
experiment of keeping lake steamers with barges
in tow in constant communication with each
other by means of a telephone and call-bell.
The idea is to put a telephone on the barge in
tow and on the steamer in tow, and use insulat.
ed wire as a conductor. By twisting this wire
into the tow line, the possibility of a break by
the dipping and plunging, during storms, of the
vessels will be avoided.

FIFTY miles of the second hundred miles of
the Pacific Railway, west of Winnipeg, are to
be in running order by June 1st, 1881, and the
whole distance ready for the passing of trains
by 3rst Dec., 1881. The ballasting and other
works are to be completed by rst October, 1882.
The contractors are Messrs. Bowie & Mc-
Naughton, and the price for the hundred miles
#438,914. The opening of the two hundred
miles of road west of Winnipeg at such an early
date will be of great advantage in promoting
the rapid settlement of the country.

AN old hotel keeper in Guelph, James A.
Tborp, went into the hardware and tin business
about three years ago. The management of
the business was entrusted, at first, to Mr.
Frank Smith, who did not make a success. The
old gentleman had contracted the habit of

drinking too much whiskey, and it was impossi-
ble for him to succeed. At a meeting of credi-
tors on Tuesday last, 50 cents in the dollar was
offered and refused. He then assigned to J.
Proctor & Co. His liabilities are not large. The
estate, if properly managed, may yield full pay-
ment.

A GENERAL store keeper in Paisley, Mr. Hugh
McDonald, began business about three years
ago, with little or no capital, but he had the
endorsement of his father who was in a good
position, and this gave him a fait start. Still
he did not make much progress, and is now
seeking relief from his creditors. Hie father bad
obtained a judgment of 85,ooo, his wife also
claims $1,500. The sheriff is now in posses.
sion ; the total liabilities are stated to be 89,-
600, and the estate shows a nominal surplus of

Sr,goo. The family appear to be working
specially in their own interest as he declined
making a voluntary assignment, and as there is
now no Insolvent Act to compel division of as-
sets the family have decidedly the best of it.

A VERY marked decrease in the quantity of
spirituous liquor consumed in Great Britain and
Ireland is evident from the figures of the last
excise return; and it is happily apparent from
a corresponding increase in the consumption of
tea and coffee, chocolate and cocoa, that these
articles are replacing spirits as beverages. The
consumption of liquor during 1879 was of the
value of £128,143,864 against £42,188,goo in
1878. A decrease of almost ten per cent., and
a smaller sum than in any of eight previous

years.
RESPECTINO a paragraph in our last stating

that the town of Yarmouth, N. S., had provided
itself with a Silsby steam fire engine; Mr. J. D.
Ronald, of Brussels writes us. " As a Canadian
manufacturer of these articles, I must protest
against the way in which said steam fire-engine
was purchased. I offered to deliver to Yarmouth
one much more powerful, more durable, more
simple, less complicated, and several hundred
dollars cheaper than the Silsby; asked a public
test to prove my assertions, and to test in their
own town at my expense against the Silsby en-
gine. In the face of ail this, is it not galling to
Canadian manufacturers to be told that we are
even denied a fair field. One of the leading
citizens wrote me lately, that Silsby had so
" wire-pulled" those in authority in Yarmouth
that my propositions of fair play did not find the
ghost of a chance with them."

A SUBSTITUTE for wood used for railway
sleepers bas been found in toughened glass.
Though this new process may not much inter-
fere with the timber trade, it may become of
great use when existing timber supplies are
greatly reduced. Mr. H. Lindsay Bucknall, of
the Associated Institute of Civil Engineers, was
the first to apply glass to this purpose. Since
the toughening of glass was first invented by
M. de la Bastie, experiments have been made
by others which greatly add to the strengtb he
obtained in this material. Among the success-
ful experimenters is Dr. Shott, a German. De
la Bastie's method was to plunge the glass, at A
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white heat, into a bath of different kinds of oil
and greases; but by cooling in the open air,
and tempering in oil, the strength is brought up
to 17.1 tons to the square inch, or twice that of
ordinary cast iron. In some instances, a
strength Of 34.2 tons to the square inch has
been obtained.

THE Report of the Minister of Agriculture
gives some interesting figures, which we tabu-
late, respecting the Canadian export cattle
trade. The number of horned cattle, sheep and
wine shipped to the British market from the

ports of Quebec, 4 1ontreai and Portland were
as under in the years given :-

1877. 1878. 1879.
Cattle .......... 6,940 18,655 24,682
Sheep .......... 9,500 41,250 79,085
Hogs............ 430 2,778 4,745
The totals for the three years are, cattle 50,277
sheep 129,835, hogs 7,953.

THE activity of railway construction and
equipment in the United States, and the demands
made upon manufactories of railway cars and
engines, may be partly learned from the follow-
ing items from a Philadelphia railway paper:
The Brooks Locomotive Works at Dunkirk,
N. Y., are building 15 engines for the New York,
Lake Erie and Western, and have other orders
on hand. An extension is being put up to the
blacksmith shop, to accommodate another steam
hammer. The Rochester Car Wheel Works
at Rochester, N. Y., owing to the increased de-
mand, have enlarged the capacity of their works
to 15o wheels per day. They are filling orders
from many prominent roads ;in New York and
other states.-It is said that the Pennsyl-
vania Railway Company is building at its Altoona
shops a fast passenger engine to run between
Philadelphia and New York, with 5 feet 8 inch
drivers. If it works satisfactorily, nine more of
them will be built. The Michigan Car
Company, Detroit, Mich., are pushed to their
utmost capacity to keep up with orders. They
now employ 1,250 men, and are using the entire
product of the Baugh Steam Forge and Rolling
Mill.

COL. ToM SCOTT has resigned the presidency
of the Pennsylvania Railway and goes to Europe
for his health. He has done remarkable things
With that road, which now pays six per cent.
annual dividend. He is reported as saying that,
" developing it present territory is its future,"
and that " the increasing productiveness of the
west can find no other distributing points than
those it now has-Louisville, Cincinnati,
St. Louis, and Chicago, especially Chicago.
Here Is the great contest. We have ail these
outlets ard shall develop the roads leading to
them. Our road is ' A r ' throughout, and can
easily take and attend to three or four times the
volume of business it now has with its present
and immediate facilities. Its policy of spend-
ing money on its track and equipment bas prov-
ed a wise one. It is for any road the best plan."

REsPECTING the difficulties of Mr. George

Mennie of Mount Forest, contractor &c., we
learn by a letter from that gentleman, some
particulars which place his failure in a more
favorable light than we did last week. It ap.
pears that his difficulties arose almost entirely
from endorsing paper for relatives, and his

creditors do not blame him for extravagance.
They would have accepted 5o cents in the b,
but it is to his credit that Mr. M. preferred mak-
ing over his property and struggling to pay in
full. His assets are stated at about 83,ooo in-
stead of 8300 as we wrongly put them, and he
was never really in the general store business.

GRAHAM Baos., dry-goods dealers in Barrie
less than three years ago began business.
William, who was the responsible party, was a
builder,the other brothers were brought up to the
business. They are now in difficulty; cause of
failure, fire, which was a total loss. They have
assigned to Ogilvy & Co., for benefit of creditors
generally, with liabilities of Sgooo. The main
assets is insurance money, &6ooo ; some other
property they possessed they have been allowed
to retain.

A SPECULATOR in bankrupt stocks named
Robt. McDonald, who resided in Ingersoll over
thirty years, and was formerly in partntership
with his brothers, is seeking a compromise. He
has been a general speculator in coal oil, notes,
or anything whereby he thought he could turn
a penny. He bas claimed to be worth from
#i5,ooo to 82o,ooo, and it was generally believed
that be was in an excellent position. Last Fall
he bought four bankrupt stocks, and opened two
stores, one in Harrington,and the other in Wood-
stock, for the purpose of disposing of these goods.
It is said that he is now offering to pay one-fifth
of what he owes, and his failure is quite a sur-
prise to those who knew him. The feeling is
that the whole affair is worthy of investigation.

-Readers of the report of the North British
and Mercantile Insurance Company for the past
year, will have observed the retirement of Mr.
David Smith from the general managership. No
one has yet been appointed to succeed him in
that position, but the business of the Company
is to be supervised by the two Boards of Direc-
tors in Edinburgh and London. A former resi-
dent of Canada, Mr. David Davidson, has been
appointed the Chairman of the General Court.
That gentleman was well known here, for years,
as the General Manager of the Bank of Mon.
treal, and his election to the post of honor in
the North British shows the appreciation in
which he is held by his colleagues.

RAILWAY RECEIPTS.

Week Total 1. >i od or c res.
endlng earninhs. 1-1879. or decresa.

G. T. R....... May 8 $161,810 8147 716 $14,0941
G. W. R........ April 30 91,214 74308 16,9061
I. C. R . ....... . .. . .....-.. . .. ... .....
N. H. & N.W May 8 29,3 1 18,38 ,,rSI
Midland ...... '" 7 7 081 3,489 5,592!
T. G. &. B.... 6,67 4,964 ,693
T. & NID ..... " 7 2,8771 2,958 8,D
W. P. & L.... " 7 2,393 1,097 2961

T HE MINEt's GuEss.-Speculatorto old miner
lu Leadville, handing him a bag of samples:
" Gold, quartz or carbonates ?" The honest
miner turned it over in his hand indifferently,
took out his knife and picked at it awhile, and
then asked. " Got much of it ?" " Thousands
of tons," answered the other eagerly ; " How
much do you suppose she'll run ?" " Can't tell

nuthin' without an assay." " But you can
guess, can't you ; you can guebs ?" " Oh, yes,
anybody kin guess; but a guess is liable to be
extravagant. Now, I should say-but mind ye,
I may go over the mark-I should s-a-ay (turn-
ing the specimen over again and holding it up
to the light) I should s-a-a.a-y that if ye can
save the gold in this and catch the silver, and
not waste the lead, that it might run about-
well, about #2 to the county."

CHEEBE MARKETs.-The sixth year of the In-
gersoll cheese market opened on the iîth, and
under auspices perhaps as favorable as at any
time in its history. Twenty-six factories regis-
tered 4,ooo boxes of cheese, 560 boxes of April
make, the balance being mostly first half of May
make. 548 boxes of April make sold at urî to
uic. At Woodstock on the r2th, the first of
the weekly cheese markets ot the season was
held. The attend, ance of buyers and sellers was
not large, the Alril make having been mostly
ail bought up at about 12c. Two thousand
boxes of May make were registered on the bul-
letin board, but no sales were reported.

-The deceased wife's sister bill was rejected
by the Senate by a vote of 32 tO 31.

The .ading VholesaleTradeofTorontc.

Bryce, McMurrich & 00

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT I

VALUE UNSURPASSED,
AIL LEADING LINES, PURCIEABE»

BEFORE TUE RECENT ADVAINCE
IN PRICES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.

000 BBB afflMM MMIITTTTL laO G BBB a s MMM T HI.H
O BBB 5saMMM T IER l
e00 BBB %asM M MU H

H a mUE NN N DDD EUmm U.% 0N
EHE NND Du OnNN

H EE N NND DUBE EE 0 ONH ~P RU N1DDUR 00NN
H RUM.. DDD X»ER O O]

OPEN TO-DAY:
PERMANENT LININGS,

BLACK BRILLIANTINES,
LOW PRICED COLORED

LUSTRES,

WHITE PIQUES,
WHITE LACES & EDGINGS,

UNDRESSED BROWN
HOLLANDS.
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Leading Wholesale Trade of Toronti.

WYI, BROCI & BMIIJIN
SPRING AND SUMMER, 1880.

Our arrangements for the SORTING UP SEASON
are complete, and Customers purchasin gtroodue in
the Warehouse or orderimg through our tavenlers,
by Telegram or Letter, may rely upon their being
promptly despatched.

In all staple ines of

GENERAL DRY GOODS,
CANADIAN AND

IMPORTED WOOLENS,
AND CLOTHIERS' TRIMMINGS
Our stock wil be kept well assorted thlroughout the
season.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO

H.S. Howland, Son8& Co.
WHOLESALE

HLLrdware Merchants,

37 Front Street West,

TORONTO.

A..& T. J. DARLING & C0.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

à. & T. J. BÂRIE & R .,
HA RDWARE dIRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COOPER & SMITH,
UAUUPACTUnnaS IMpoRTFRSAND WROLBsAL3

DZALERs Il

Boots and Shoes,
s6 $8& 4oFRONT STREET WEST,

Toronto, Ontario.
JA.0001PER. J. . MITE.

J, McMasteî, McCIuog & Col
IMPORrERS OF

British and Foreinp Dryoods,
and Dealr ln CANAÂDIAN WOOLENS & COTTONS

54 FRONT STRET WEST,
TORONTO ONT.

Il.he acnaing Wbolesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS .AN D SI3ES,
Front St. E.. Toronto, Ont.

I have recently enlarged and extended my Factory.
It is flw fully equipped with new and modern shoe
macbinery in complote working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, 1 am now producing a larg
variety of ail the leading limes of BOOTS AND S.O îS
equal toaymade in Canada. My traveilers are
now othe road, and will cal1 with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the sprimg until my travellers cail or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street Bas#, Toronto Ontario

ACCOUNT BOOKS-Unurpassed for quality,
durability and cheapnes.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
1S 8HoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
wIErm COMPT,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à 00,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

Btora e (Bond and free) and Warehous Receipts

A. V. DE LAPORTE & CO.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinde of Farm Pro-

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

CHRIS.TIE,
BROWN & CO.

-TRANUFCUNERB To-

FIXE BISCUTITS!1
TC)ROC)N T0.

Tue Leading Wholesal. Trade of Toronto.

Ogilvy Co.
HAVE IN STOCK

WOOL DEBEIGES.
BLACK & COLORED BUNTINGS

BLACK CASHMERES.
BLACK GRENADINES.
POMPADOUR MUSLINS.

WHITE GOODS.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, May, 188o.

I. & b. Smll, Bhjail & CG.,
HARDWARE, METALS, do.,

58 YONGE ST.

Wrought Iron Pipe
Fittings.

and

Galvanized Sheet Iron.
(EstabHshed 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flor, Grain,

Oatmeal, &c.

T IERCHONT TAIOR8!!
HUGHES BROTHERS

Are Showing a Complete Aessrtment ai
Their Latest Styles s

SCOTCH AND IRISH TWEEDS,
• ENGLISH AND FRENCH TWEEDS.

FINE TWILL WORSTED COATINGS,
FANCY CHECK WORSTED COATINGS.

FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.

BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &c., &o

Also upwards of 3000 pieces Canadian Tweeds
from leading mille, very much below present prices.

LIBERAL TERMS.

HUGHES BROTHERS.
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THE MONETAIY TIMES,
AND TRADE REVIEW.

With which has been incorporated the " Intercolonial
journal of Commerce" of Montreal, the "Trade Re-view"I of the same city (in 1870), and IlThe Toronto
Journal of Commerce."]

ISSURD BVERY PRIDAY MORNING.
SUBsCR!PI'roN PRICE-POeToAE PREPAID.

Oanatan Subscriber..... ...... $2 a year.
Briti8h " ...... sterling a ear.Amortcan fi........... $2.50 U.8. z&rrercy

B00K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.'

EDWD. TROUT, Manager.

TORONTO CAN., FRIDAY MAY 14, 1880

THE LATE SESSION.

We live at a time when material interests
are among the great objects of legislation.
Prominent among thes, are Railways,
Banks, Canals, and Public Lands. The
approaching expiration of the Bank char-
ters made legislation on the subject neces-
sary. That some modification would be
made had long been a matter of certainty.
The Government having become a compcti-
tor with the banks for the note circulation,
a new element was brought into the ques-
tion. It soon became apparent that one of
the principal objecte of the Government
was to curtail the Banks' power of borrow-
ing from the public, by the issue of notes,
and to incre ise its own. This was
the one point on which Bank delegations
failed to make any impression. In other
respects, they got their own way, to a great
extent. The settlement arrived at was a
compromise; both the Banks and the Gov-
ernment having to give up something of
what they claimed. If neither was quite
satisfied, there was a basis of common
agreement. Both accepted what became
the inevitable. In the actual state of pub-
lic opinion, some such compromise as was
arrived at could not have been avoided. i
The Banks form a powerful interest ; the
Government is ordinarily strong in the
House, but in a fight on ground proper to i
be taken, and from which a defence could
have been maintained, the Bank influence
would have pulled down the Government c
majority. Both sides may be congratulated t
upon the address with which they avoided à
an open rupture. t

There will follow an increase of Govern- r
ment notes, and a decrease of Bank notes, t
as compared with what there would other- d
wise have been. Some profit that would b
otherwise have been made on circulation, n
the Banks will Jose. But the demand for g
loanable capital, at the Banks, will not be t
in any way diminished. The Government s
is flot ordiuarily a borrower from the Banks; n
on the contrary, it is a large depositor. Tihe 1

'349
increase of Government notes will not give
a single human being an additional dollar ;
these notes, like Bank notes, will be obtain-
able only for value; and there will be in
circulation a larger proportion of the former
than the latter. The rule will be that only
Bank notes will be employed in objects of
immediate reproduction; Government notes
will either be paid for services which,though
essential and important, do not belong to
the reproductive class ; or they will go to
pay for a class of works in which the capi-
tal spent becomes fixed, and will bring at
first only a doubtful return.

What effect the increase of Government
notes will have on the currency of the
future can now only be a matter of conjec.
ture. In point of principle, the Government
note, payable in gold on demand, is as far
from the fiat money which the National
Currency advocates are anxious to see cre-
ated, as the Bank note. Both Government
and Bank notes rest on the principle of con-
vertibility. If, in the case of the Govern-
ment note, convertibility should ever be-
come exposed to danger, we may be called
upon to encounter all the horrors of an in-
convertible currency, with its uncertain and
ever changing value. That this will be
the upshot of this measure, Sir Leonard
Tilley, we can readily believe, does not for
a moment contemplate. Such a result
would be a national calamity; and yet,
from mistaken notions, it would be wel-
comed by the National Currency advocates.
To what extent the numbers of these advo-
cates may grow, is it difficult to estimate.
There is this great difference between the
National Policy and a National Currency
(fiat money), that a powerful political party,
then fast gaining strength in opposition,took
up the first, while no party has taken up
the last. Such as it is, the fiat money
movement is spontaneous It grows upon
gnorance, ignoring history and experience. i
It would be too much to say that such a
novement can never become dangerous:
t has often before,in other countries, gained
a temporary mastery over public opinion.
Political economy was less understood, a t
century ago, than it is to-day; but some of
he arguments against the issue of French
assignats, at the latter end of the last cen- c
ury, were as powerful as any that could
now be used. All the evils that followed
heir issue were clearly foreseen and pre. e
icted by members of the National Assem-
ly. The Rag Baby, though quiescent just p
ow, in not dead; and we may take it for
;ranted that vigoreus attempte will be made
o rear it. In calculating the chances of
uccess, we muet remember that, although
o political party in willing to have ther
~ag Baby affilliated te it, its admirers are b

almost exclusively found within the ranks
of one party ; and that the time may come
when that party may be willing to become
its foster mother and call the bantling its
own.

That decreasing portion of the Loan
Societies, which mixes capital and interest
together, became the subject of some new
regulations. Henceforth there will be no
excuse for borrowers, who repay by instal-
mente, not knowing the precise rate of
interest they are paying, as it must be
stated in the body of the mortgage, along
with the amount loaned. This is what
every borrower has a right to know, and
what no respectable company would refuse
to give, law or no law. Henceforth, both
borrowers and lenders may mix capital and
interest together with a good conscience ;
and a practice which threatened to become
obsolete may receive some revival. The
extraordinary remedy of fines, which Build-
ing Societies were privileged to exact for
default, is taken away, and in its place the
companies will be entitled to charge on
interest in arrear the same rate oi interest
as the mortgage bears. Both these suges.
tions were originally made by Mr. Blake,
who has certainly no motive for being un-
friendly to the companies. Any clortgage,
after it has been in existence five years, may
be paid off, at the option of the mortgagor,
on the paymentof three months interest over
and above what is due. This provision,
giving the mortgagor the right to enforce
a breach of contract, aime to compensate
the mortgagee by allowing the additional
three month's interest. This Act does not
come into force till the zet July. The
attempt to limit the legal rate of interest
on loans secured by mortgage met the fate
it deserved.

The tariff changes were few, and not of
great importance. They were all pitched
in the key of the National policy ; and some
of them, like the additional duty of twenty.
ive cents a ton on coal, are certainly in the
wvrong direction-an aggravation of a pre-
vious error. We have to be thankful that
he tariff grievance is not greater than it is.

The Legislature refused to slacken the
ace at which the Pacific Railway is being
onstructed, west of the Rocky Mountains.

We have[great faith in that portion of the
North West which lies on the eastern
lope ; but we certainly doubt whether
and enough can be sold, in a short time, to
ay for the construction.

ONTARIO'S BOUNDARIES.

We did not expect much from the Com.
nittee of the House of Commons on the
oundaries of Ontario, and we are not dis-
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appointed. Evidence of value, on such a
question, can scarcely be taken in that way.
The opinions of some judges were, with
doubtful propriety, asked; for some question
arising out of these boundaries might come
before them in a judicial capacity. .Besides,
judges have no heaven-born qualities which
enable them to pronounce upon a question
of the most intricate nature, which they
have not studied, and of which in effect they
know nothing. The first report of the com-
mittee, as it is called, might have been
made just as well if no evidence had been
taken. It consiste of little else than a re-
ference to documents which were for the
most part previously well known.

Practically the report narrows the en-
quiry to the single question, whether the
Quebec Act is to be the sole guide, or
whether the descriptions contained in com-
missions are to rule. The judges who ap.
peared before the committee, we are told,
" seemed to be strongly of opinion that the
boundaries of Provinces could not be alter-
cd by commissions to governors or procla-
mations." But the Attorney-General of
Ontario thought the prerogative could be
exerctsed in this way. If the object be to
get at the truth, and to arrive at a fair de-
cision, as we must assume it to be, it seems
quite clear that the evidence afforded by
commissions and proclamations may some-
times be helpful. But this kind of evi-
dence, like any other, is of varying value.
When a commission or a proclamation
follows the words of an Act of Parliameqt,
as far as the description is clear, and goes
on to add words which make good the de-
fects of the Act, great reliance ought to be
placed on it. And this is actually what
occurred with regard to the Western Boun-
dary. The Quebec Act, a proclamation
and a commission can all be taken together.
The Act by itself is obscure and uncertain;
the commission and the proclamation make
it intelligible and clear. Why not take all
three together ? If the whole truth be de-
aired, this is the only way to get it.

There are other commissions the des-
criptions in which are not helpful, and
which must be rejected for want of definite-
ness. Of this nature is the commission to
to Lord Durham, in 1838. It merely takes
us "linto" Lake Superior, where we gel
into deeper water than we were in before,
Yet it suite the author of the committee's
report to lay particular stress upon this
commission, which contains a description
that any candid man muet pronounce bad
for want of definitenes. A commission
that drawa a line "into" Lake Superioi
could never have intended to make a new
boundary, and in fact, does not, at this
point, give us any definite boundary at all

The report of the committee takes the
ground that we must be guided solely by
the commissions or the Act. But this is
not the correct view. The Quebec Act is
explained by commissions and proclama-
tions ; by these its deficiencies are supplied
and its ambiguity removed. What we have
to do, to get at the whole truth, is to take
them altogether. If the later commission
to Lord Durham had been clear and defi-
nite in its description, we might have had
to take it ; but as it is neither one nor the
other, it must be rejected, if for no other
reason, because it is incomprehensible. A
Province cannot be cut short, nearly the
whole length of Lake Superior, by some
words in a commission which are so vague
that no one can pretend to say where they
would set us down or whether we should
ever get out again. To dwell on such an
instrument is mere child's play.

We have a definite boundary on the
west as far north, at least, as the source of
the Mississippi. The Quebec Act takes us
" northward " from the junction of the Ohio
and the Mississippi, to the Hudson's Bay
Territory. The difficulty arises upon the
word "northward." Does it mean due
north, or only in a north-ward direction ?
The question is answered by a commission
and a proclamation, and the difficulty
vanishes. These two instruments explain
what is obscure in the Act. From them
we learn that "northward" means along the
eastern bank of the Mississippi to its source.
When we get to the source of the Missis-
sippi, it is true, we have not reached the
international boundary line of 49°, and the
only remaining question is, how are we to
get there. To go due north would then
not be unreasonable ; and it would be no
great harm if the general trend of the river
were followed in producing the upward line.

The report is of doubtful accuracy in
some of its facts, and if the facte were cor-
rectly stated, the conclusions they are in-
tended to support would not be justified.
For instance, we read " that the country west
of the watershed was Indian Territory, was
decided by the Court of Queen's Bench,
Quebec, in the de Reinhardt trial." The
Court decided, incidentally, that the line
"northward " from thejunction of the Ohio
with the Mississippi was a due north line.
But it did so by straining the obvious mean-

i ing of the word " northward," bullying the
i witnesses and from the first showing its de-

termination to assert its own jurisdiction,
which was the whole question a tissue. The

k decision, such as it was, was given in entire
ignorance of all the leading facts by which
it should have been governed. It is obvi-

i ous that such a decision, given under such
circumatances, is of no value whatever,

Of the award of the arbitrators, the com-
mittee's report says:-

A In reference to the award made by the arbi-
trators on the 3rd of August, 1878, a copy of
which is appended, your Committee are of
opinion that it does not describe the truc boun-
daries of Ontario. It seems to your Committee
to be inconsistent with any boundary line ever
suggested or proposed subsequently tol the Treaty
of Utretcht, 1713. It makes the Provincial
boundaries run into territory granted by Royal
charter in 1670, to the merchant adventurers of
England trading into Hudson's Bay, and it cuts
through Indian territories which according to
the Act 43rd, Geo. III., cap. 138, 12 Geo. IV,
cap. 66, formed no part of the Provinces
of Upper or Lower Canada, or either of them,
and it carries the boundaries of Ontario within
the limits of the former Colony of Assiniboine,
which formed no part of Upper Canada.

To some extent, it is no doubt true, the
northern boundary traced in the award is
conventional. But the difficulty is that no
human being can tell, in the present state
of the evidence, precisely where the north-
ern boundary should be.

We repeat, the author of the report could
have written it just as well before the com-
mittee was struck as when it was written.
He started with a theory, and he ends with
the same theory. If the committee should
make another report, it will probably be
not unlike the sample we have got. We
trust no more judges will be dragged before
th ecommittee to give opinions on a question
which they might, in some form, be called
upon judicially to decide.

CANADIAN EXPORTS, 1879.

The aggregate money value of the vari-
ous articles sent out of the Dominion bas
not been at so low a point since 1869 as in
the fiscal year closed last June. The Trade
and Navigation returns for 1879 show that
the total trade of the Dominion for last
year amounted to $153,455,000, as against

S172,404,000 the year before, a decline of

$18,949,ooo. The exports have declined
in money value ten per cent. since 1878,
being $71,491,ooo value, against 879,-
323,ooo. The decline, as will be seen
by the following comparison, is most
largely in lumber and timber exports,
which are over six millions less, partly in
field products, and partly in manufactured
goods.

Exports 1877-8 value. 1879 value.
Forest ... $2o,054,829 $13,797,259
Field ....... 27,281,089 25,970,887
Animals ... 14,577,086 14,737,393
Fisheries 6,929,366 7,072,203
Minerals 2,869,363 3,187,722
M'fd goods... 4,715,776 3,228,761
Ships ......... 1,236,145 529,824

Total ......... *79,323,667 Total $71,491,255
Values of fish, of minerals and of animals

are thus the only items upon which our
export figures of this year are greater than
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last. Phosphate, silver, oil and salt appear
to be the principal articles of increased
export. Coal is less,by 24,ooo tons. (320,-
929 tons against 344,282) Gold, iron, plum-
bago, copper, stone, and slate, all have de-
creased in amount or value, or both.

Turning to the fisheries, we find a slight
increase in the quantity and value of fresh
codflsh : 806,899 cwts., worth $8o6,899 hav-
ing been sent abroad. More pickled mack-
erel were exported, bringing, however, less
money by $15o,ooo. Herrings, too, and
all kinds of salmon, show diminished txport,
except canned salmon, the quantity of
which bas now reached 4,974,000 lbs.,worth
$616,ooo. Fish oil shows a trifling increase,
and furs a more decided one.

Forest products,while they show increases
in a few minor items, such as telegraph or
other poles; oak and spruce logs ; shingles,
stave bolts and sugar-box shooks ; show a
marked decline in the important features
of deals, planks, boards, and all square tim-
ber, as per the comparison below, also in
potash, tan bark, and fire wood.

1878 1879
Deals..................$7,844,286 $5,183,029
Planks, &c ...... 4,452,236 4,23,966
White Pine, sq .. 2,857,o81 1,103,961
Oak Bq ......... 1,145,176 418,985

Among faim or field products, dairy pro-
duce, butter, cheese and eggs were exported
in larger quantity, bringing, however, less
money. For, whereas39,371,I39 Ibs cheese
in 1878 brought $4,121,301, 49,616,415 Ibs

sold in 1879 brought oniy $4,034,750. Sim-
ilarly, where 13,504 Ibs butter brought, in
1878, $2,774,197, the 14,536,242 Ibs sent
out in 1879, returned but $2,138,447. Lard
shows a considerable increased export, so
do hides and skins. The export of tallow
was increased greatly, at, however, a low
price, while more wool was sold, bringing,
however, less money. All kinds of meats
show a decrease, but 136,061 live animals
added $1,500,ooo to the value of exporta,
as follews .

1878 1879
Horses .... 14207 81,277,928 16,635 $1,377,944
H'rn'd cat'le 30456 1'214,773 49,257 2,294,286
Swine .... 3201 23,255 6948 61,147
Sheep .... 242989 699,337 308393 989,613

The quantity of green fruit exported was
nearly doubled, with no corresponding in-
crease in price, but the reverse. Hemp,
flax, hops and malt fell off in quantity. Pota-
toes show an export value of $1,267,416 for
2,665,078 bushels shipped in 1879, against
only $362,9o2 for 1,065,757 bushels shipped
in 1878. Comparative grain exporta are
shown as below: Oats and beans show
smaller figures.

1878. 1879.
Wheat...8,509,243 bu. $1,6,128 9,767,555 bu. $9,748,795
]Barley...764a,842 4,48863539,1 47387
Corn ... 3,987,6090 2,678,289 5,429,359 2,754,58
Peu ..... 2,483,049 « 1,984,115 2,715,252 "2,056,079

RVe ...... 452,420 279,169 641694 364,479
SoUr ... 479,245 brls. 2,757,6s 580,776 brls. 2,603,118
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In the list of manufactured articles ex- cases, says Dr. Ellis, " notable quantities
ported, increases, compared with 1878, are of alum, and one of them considerable car-few. There are, for example, musical instru- bonate of lime." This may have arisen asments, furs, rope and cordage, rubber goods. is suggested, from the carbonate of sodaand oil cake, of which rather more were used in the preparation of the powder beingsold ; scrap iron, steel, oakum and junk, itself adulterated with lime. Mr. Fraser
Grindstones and whiskey, and household found, in Halifax, one sample which was afurniture, are the only other increased items mixture of flour or farina, bicarb. soda, andworthy of note. There is a decrease in dry sulphate of alumina, and bluntly con-machinery, in agricultural implements, in demns, as well he may, the use of alum inwoollens, in wooden doors and sashes, in making bread.
sewing machines, in sugar and molasses, in Spices have been long noted for the de-
leather and boots and shoes. So is there gree of adulteration they are subjected to.in hemlock bark extract, in tobacco, soap, An improvement is observable, however, instarch, stone and marble. this year's refurn ; for the percentage of

spices and condiments found impure is this
ANALYSIS OF FOOD AND DRINK. year54'7 against 8o last year, and 88 in

1876. The Montreal analyst, Dr. Baker
Whoever has health and competence, a Edwards, it is true, takes the view that

writer of the last century observed,possesses while the publication of results has not
two thirds of all the pleasures of reason, checked the use of worthless material in
and of all the joys of sense. Of these two, this item, it has encouraged the importa-
health is, beyond doubt, the chief. The tion of superior English spices. We doubt
other, indeed, is becoming, year by year, whether this is largely the case; for it is still
more difficult both to define and to realize, true, as a prominent American paper stated
as artificial wants grow in number, and a year or two ago, that people have got
inventions multiply for their gratification. used to certain adulterations, and like them;
What we eat and drink has more to do with plenty preferring chicory to the real coffee,
our health than perhaps any other single and numbers quite complacently using oleo-
item of our daily life ; and it is important margarine as a palatable substitute for real
that the staples of our food should be, at butter. It may be of interest to see how
any rate, what they profess to be. Upon our ingenious Canadian makers of spices
this principle, we long since expressed our manipulate their ground goods. In Toronto,approval of the appointment of public it appears, the article called ground cloves
analyste, and now we have the fourth consiste in part (10 to 25 per cent.) of flour
annual report of these officers in Supple- and beans; Halifax is more recherché in its
ment III. to the Report of the Department tastes and materials for mixture, which
of Inland Revenue for 1879. are : toasted wheat and allspice. Ground

The number of samples analysed at cinnamon consiste, in Ontario, commonly of
Toronto, Quebec, Montreal and Halifax was cassia and flour; in Halifax they have a
896, of which 235 were found to be adulter- more excellent way, and mingle 30 per cent.
ated, 42 doubtful, and 619 genuine. By the of cornmeal with the powdered fragrant
subjoined table, found in the Commis- wood. To make ground allspice, our makers
sioner's preface, it is manifest that an only know enough to mix from a tenth to
improvement has taken place. In 1876 the to two thirds in bulk of flour and beans with
percentage of adulteration was 51-66 ; in Jamaica pimento; but in Nova Scotia they
1879 it is but 26.22 per cent. manage to get in 70 per cent. of toasted

Total Per. c'tage pea-meal, in one case, and "55 per cent
Year. Genuine. Adult'rat'd Number of woody fibre, th "

___________________Analysed Adult'rat'n wo , e wit 5 per cent. of sand in
1 ·····. 8 7 3s1o 51-66 another, and still call the compound allspice.

60 Red pepper is found among our Blue-1878......523 21 813 501 edpepe
1879.-----... 619 235 896 26-22 nose friends containing pea-meal; black

The " staff of life " was found to be nearly pepper is mixed, in three cases out of seven,
free from foreign substances ; out of twenty with cornmeal and husks of peas, to which
samples of bread, only one was found adul- ingredients Ontario adds flour, perhaps be-
terated, and with alum. This was in Mon- cause flouris cheaper here. It is reassuring
treal. Self-raising flour, which is in com- to housekeepers to learn that mace and
mon use in many localities, was found, with nutmegs were everywhere found genuine ;
one exception, pure. Baking lowders were but ground ginger was largely mixed with
examined in all the cities except Quebec, flour and turmeric.
and out of 24 samples, there were one each The opinion expressed upon our sugars by
n Montreal and Halifax, and three in both the Montreal and Toronto examinera
Toronto, found impure. This important corresponds very nearly, after respectively
article of daily use contained, in these last examining 25 and 23 specimens The fol-
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lowing are Dr. Edward's calculations:
"That the light grades of yellow. i. e., above
grade 15, both in Scotch and American
refined bugars, occasionally contain an ex-
cess of glucose and of moisture, to a maximum
extent of 1o to 12 per cent.

That in the lower grades of American
yellows, glucose of a glutenous character is
present in larger quantities than should
naturally result from the refining of Cane
sugar, and that this is associated with an
artificial coloring matter, and considerable
moisture.

The Montreal refinery sugars show a
large average amount of crystalline cane
sugar, (90-33) and a small amount cf mois-
ture and organic impurities, (4·66) with 5
per cent. of glucose. These -are superior
to the average qualities, both of American
and Scotch sugars recently sold in the Mon-
treal market.

Glucose, or grape or starch sugar,
while not injurious to health, but in-
deed of some dietetic value, is prejudicial
to the consumer in money value. The ad-
mixture of it in American sugars, on account
of its relative cheapness, is quite a factor to
the profits of the refiners. Tea, as it gets
cheap, sometimes gets nasty. We learn from
the Halifax officer that one, a green, was
adulterated with quartz sand coated with
graphite ; it contained only 9 per cent. of
tannin, and had (small wonder,) very little
flavor oftea. Out of Montrea*'s 16 samples,
six were deemed doubtful, but only one pro-
nounced adulterated. After carefully test-
ing 2o samples, the Toronto official pro-
nounced two samples of black and one of
Japan to be probably mixed with exhausted
or damaged-might he not have said foreign
-leaves.

Out of 251 samples of milk, only 167 were
found pure, over thirty per cent. of the milk
examined was adulterated, a rather bet-
ter state of things than last year. Of
66 Toronto samples, 26 were watered; and
it appears that "the percentage of watered
milk regularly increases from March until
June," the genuine thing is most likely to
be got in March, while it is in April that
skimmed milk is most common among the
dairymen. The Quebec officer reports that
illicit trade in milk is carried on by persons
near that city who have no licenses, and
who vend skimmed milk in large quantities.
Halifax has very little to complain of as to
this article. Butter is the last article we
have to notice. The Nova Scotia report,
af ter some suggestions that better methods
of making should be adopted, says fine
samples out of p were rancid, twocontained
Io per cent. each of freign fat, and one do
per cent. of beef fat I The habitans around
Quebec, in the spring " wash old saIt butter
to render it white, and then add to it hog's
lard which is only half the price." Water
enow, and salt are adulterants of butter

used in Montreal; butterine from meat fats
is now rare in that market. In 9 samples
Out of 48 from Toronto, salt and water too
much prevailed. No adulteration is re-
ported anywhere of preserved meats in-
spected. On the whole, good results are
being produced by the labors of our public
analysts, which will be beneficially felt,
both in pocket and in health.

IMMIGRATION FROM EuRoPE.--The pre-
sent year promises on ail hands to be
an active one for immigration, and on
so important a subject to Canada, every
nerve should be strained to attract the
stream. During the month of April one
thousand nine hundred and thirty-one emi-
grants arrived at Halifax, of which 576 were
English, 248 Irish, 68 Scotch and 302 Scan-
dinavians. One third of these, or say 660,
were farmers and farm labourera, 49 mechan
Ics and 124 female servants. About a hun-
dred remained in Nova Scotia and 653
settled in various parts of Ontario and Que-
bec. In this list, as published, no mention
is made of Germans, and Mr. Hesson, M. P.,
writes to the Department urging that greater
efforts should be made to inform the Ger-
mans of the inducements this country offers
to their thrifty immigrants. He mentions,
relatively, a disability which may tell against
Canada, and that is, that whereas subjects
of the German Empire, who settle here, are
still liable to conscription by the Vaterland,
those who settle in the United States are
exempt from such liability. The rush of
immigration across the Atlantic is alreàdy
great, and Mr. McIver, of the Cunard Line,
expects it to be double what it was last
year. 3,416 immigrants arrived at New
York from sea in one day recently. Between
January lat and April 25th, 81,144 immi-
grants arrived at New York, and it is esti-
mated that during the present year four
hundred thousand immigrants will arrive in
the States. In consequence of the unpre-
cedented arrivals at Castle Garden in April,
il became necessary on one occasion to dis-
patch on a Sunday, three extra immigrant
trains over each of the three trunk lines lead-
ing westward from New York, and in this
manner 3,600 passengers were sent to dis-
tant western destinations. Whether we
consider the increased traffic to our shipping,
ocean and inland, and to our lines of rail-
way, which the transportation of bodies of
foreign arrivals creates; the capital in money.
and in skill or brawn which they bring with
them; or the progressive improvement to,
our industries and our virgin fields, which.
their settlement among us portends, the im-
portance of intercepting or otherwise secir-
ing the immigrant is undeniable. He is the
man that Canada needs and can accommo-
date.

-It is announced that a new loan,
amounting to $4,000,000, has been placed
in France by the Government of Quebec.
This loan was necessitated by the public
works undertaken by the Province, and the
subsidies to railways for which it had be-
cone liable. The loan has been taken by
Messrs. Cohen & Joubert, bankers, of Paris,
who have the option of placing an additional
two millions at any time within one year.
The loan is to run for thirty years ; one half
to be payable on the lst July and the bal-
ance on the JOth July, interest on the whole
amount to be payable from the lst July.
Government is to have the option of creating
a one per cent. sinking fund, which, com-
pounded at five per cent., will wipe off the
debt in thirty-seven years. The loan bears
five per cent. interest and was placed at 98
net, a result upon which the province of
Quebec is to be congratulated. The Mon-
treal Gazette, from which we learn these par-
ticulars, considers that " not the least
gratifying feature of it is that it will pro-
bably teach the gentlemen of Lombard street
who have been disposed to treat the Province
with so much patronizing superciliousness,
that this country is not wholly dependent

upon them for the means to carry out the
publie works which the Legislature may
consider to be for the public welfare."

IRON AND METALS DECLINE.

It would seem that the decline in prices of iron
and metals is destined to be nearly as rapid and
severe as was the rise. In the United States,
the speculators who had bought great quantities
of pig, of rails, o hardware and metal goods, in
the hope that the balloon prices of the winter
were to continue, found of late that there was
no sale possible at their prices, and were forced,
many of them,to realize, thereby weakening the
whole market. Prices in New York had de-
clined last week from Sio to b15 per ton. Then,
in consequence of the sudden cessation of
American demand, the Eng1ish iron-masters
have become alarmed. There are signa of a
panicky feeling in Wolverhampton, Birmingham
and Liverpool; export to the States has well
nigh ceased and prices have fallen. The mas-
ters are desirous, for their own protection, to
adopt a lower scale of wages, but dread to do 80
lest a general strike of the operatives MAY
result.

It is stated by the English metals publication,
Iron, that the quantity of Scotch pig iron ship-
ped from the United Kingdom to the States
during certain perioda of four recent years is AB
under:-

z Jan. to zo April, 1877, 107,611 tons.
do. 1878, roi,6i8
do. 1879, 129,880
do. 188o, 219,829

showing the shipments of the present season tO
be about double the average of the past threc.
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The correspondent of the American Manufac-
turer sends statistics of iron and hardware ex-
ports to the United States from Birmingham
district, during the first quarters of two years, of
which we append the principal items, retaining
the totals.

Mar.31,'80 Mar.31,'79
Buttons, shell, needles .. 30,969 16,550
Chains, hoes and scythes .... 7,042 1,750Chemicals and phosphorus.... 8,294 2,003Fancy goods and jewellery.... 16,899 12,067Glass, porcelain, &c. ......... 4,641 712
Guns and materials ......... 33,222 19,333H'ware, cutlery, steel & iron . .117,316 11,004Metal for sheathing .......... 9777 45
Pons and tips .............. 7,37r 5,682
Saddlery and skins .......... 4,717 1,594

Total Birmingham & district..£2 5 r, 3 1g 84,278

Increase .............. £168,828
The remarkable and sudden demand early in

the year, which was quite as much a gigantic
speculation as a substantialireality, having sub-
sided, prices have collapsed to a most extraordi-
nary extent. For instance, says a Birmingham
letter, " Scotch pig iron, which was 73s. per
ton, has fallen to 559.; hematite pig iron, which
was 140. per ton, bas fallen to gos.; coke tin-
plates, which were 32s. per box, have g>ne down
to 208. per box; and other articles in which
speculation was rite have fallen in proportion."
It is needful to observe, however, that bar iron,
ship plates, angle iron, and other classes of ircn
which were free from the touch of speculation
have, upon the same authority, almost main-
tained the highest prices they reached.
"Parcels of iron in the hands of the specu-
lators have been forced upon the market faster
than merchants and consumers could absorb
them, and the serious fal referred to has been
the result of this precipitate action."

Â letter in the London Times last month,
written by a Welsh ironmaster, warns makers
against over-production in this and other metals,
and says we must now wait till the sound trade
overtakes the recent over-production. This
gentleman does not, however, see cause for
believigg in the general c.3l1apse in markets
which some timid ones apprehend. Prices of
copper and tin are weaker; lead and zinc par
take, but in a modified degree, of the general
decline. Iron bars and plates are relatively
more firm. It will take some time, we imagine,
for prices in this line to steady themselves. In
the meanwhile such weakness and uncertainty
cannot but be subversive of active or profitable
trade, for few merchants care to buy on a falling
market.

" Booms are excellent things in their way,"
says an American contemporary, " but when

May. Such are some of the unpleasant features
of the unreasoning and speculative rush made
by metal buyers in the States last winter. The
tendency to over do, is in the States streng, and
needs natural obstacles to repress it, or severe
remedies to quell it. They cabled orders abroad
and marked prices up to rival those of 1872,
without waiting to measure the needs of cus-
tomers ; the production of their own country was
stimulated by this means so that the surfeit of
the market ensued. Although people had crowd-
ed the markets looking for early supplies, pru.
dent men declined to buy much at the stimulat-
ed advance, foreseeing that the present natural
and salutary reaction in prices must come.
Healthily progressive business, while it would
not have forced prices up so fast or so far, would
at ail events have given substantial and perma-
nent improvement. Excitement and speculation
must always be expected to produce, as in this
case, reaction and loss.

RECENT LEGISLATION.

The latest session of the Parliament of the
Dominion came to a close on Friday last. We
refer elsewhere to the more important measures
of the session ; but it may be well to refer to
some of its minor business measures. Among
these was a bill empowering the Canada Cen-
tral Railway to extend its line to the terminus
of the Pacific Railway, and to have the option
of accepting a guarantee of the payment of
interest by the government instead of a bonus
of $12,000 per mile. This may be required in
order to enable the company to sell its bonds.
The Credit Valley Railway Company had hard
fighting to get its track into Toronto, but the
matter was finally settled in Parliament, and
trains start from the Union station on the , 7 tn
The Manitoba & South Western Colonization
Railway gets an extension of powers. The South
Saskatchewan Valley, the Souris and Rocky
Mountain, Pontiac Junction Railway Companies,
and the Nelson Valley Railway and Transpor,
tation Company, and the Winnipeg & Hudson
Bay Railway and Steamship Company have
been incorporated.

The oil legislation has the effect of increasing
the fire test of oil from 105 to i15 deg. The
standard of the American article has, we under-
stand, been reduced from 130 to 120 deg. The
person who disposes of petroleum is now held
responsible not only for the quantity marked
upon the cask or barrel, but for the quality, as
to specific gravity and fire test, as well. The
other changes that we have not already referred
to are of little or no importance to the general
public.

carried to extravagant lengths they produce
damaging reactions." The large importations ALTERATION 0F PROMISSeRy NOTES.-It is
of iron have already had, to some extent, a de. important that a holders of negotiable instru
pressing influence upon the iron industries of ments should understand that any alteratiens
the United States, which bas reacted unfavor- made in a material part cf any such instrument
ably upon the coal trade and occasioned a de- entirely discbarges aIl the parties te it from lia-
cline in the demand for anthracite, so much so bility. That the alteration was made in good
that the mining and transportation companies faith, or ander circamstances wbicb in the hon.have agreed te restrict production during part mf est opinion cf the polder entitle him te make
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the alteration, makes no difference in the eye of
the law. The importance of this can better be
appreciated when it is understood that after any
such alteration the instrument is incapable of
enforcement even in the hands of a third party,
who subsequently acquires it in boXa fides and
without any knowlege of the alteration having
been made. The law is thus strict in requiring
the preservation in their integrity of negotiable
instruments if liability thereon is to be retained.
In one case it was held that an alteration making
a note payable at the maker's place of business,
instead of at a bank in a neighboring village,released the maker from liability, although the
holder made the change thinking thereby toserve the maker's convenience. In that case it
was also urged in extenuation that uander car
law every note was really payable generally,
and might be collected without presentation,
unless it were made payable, according to the
terms of the statute, at a certain place, and not
otherwise or elsewhere. AIl the judges agreed
that this made no difference. Another point
worthy of mention is that the holder of a nego-
tiable instrument is liable for its safe keeping
without change, so that any alteration while in
his possession, though made without his know-
ledge, releases the parties from liability as fully
as if the alteration were made by the holder
himself.

CANADIAN SCHoOL oF ART.-It is some months
since we announced that prizes had been offered
by 71 * E. the Marquis of Lorne and by various
Ontario firms or companies, for designs appli-
cable to manufactures. We have now the plea.
sure of announcing that the bronze medal of
the Governor-General, offered for a design
for damask table cloths, which should embody
some Canadian plant, flower or leaf, bas been
won by a resident of Toronto, Mr. W. Doughtie,
an associate of the Academy. The prize offered
by Robert Hay, M.P., to the designer of a
cabinet, was awarded to Mr. Cicero Hine, of
Ottawa. The Oshawa Cabinet Company's
silver medal, offered for a sideboard design
in medieval style, was awarded to Mr. J.
W. H. Watts, of Ottawa. It so happened
that the prize offered by Messrs. J. McCausland

Son, for a design for stained glass deers,
Queen Anne Style, was awarded to one of that
firm, Mr. F. McCausland. Messrs. Staunton &
Co.'s prize for an original design for wall paper,
in six shades of color or less, drawn from Caera.
dian flower or leaf, is also carried off by Wi.
Doughtie. That offered by Messrs. Hunter,
Rose & Co., for ornamental case for bookbind.
ing, bas fallen to J. T. Willing, of Toronto.

UsING AN OLD FIRm NAME ON A SIoN.- he
right of a former partner to use a firm name,
n prosecuting a business, his interest and
good will in which had been disposed of
o a successor, is thus disposed of by a Penn.

sylvania court. Several months ago, two
partners who had carried on a business to-
gether for about twenty years in Pittsburg, Pa.
under the firm name of ' Holtzman & Weider.



1354 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

hold," dissolved partnership, Holtzman selling
out his interest in the concern, including the
good will, to Weiderhold. Shortly afterwards
Holtzman opened a place of business a few
doors distant, and erected a large sign, reading
as follows :

HENRY HOLTZMAN,

LATE OF

HOLTZMAN & WIEDERHOLD

the firm name being painted much larger than
the rest of the sign. Wiederhold thereupon
sued Holtzman, claiming that the intention of
this sign was to mislead persons who had been
dealing with the firm originally, into supposing
that this was the same establishment, it being
complained that by this means the good will of
the business which had been sold to Wiederhold
was injured.

The defendant pleaded that it was through a
mistake of the painter that such prominence was
given to the fi-m name, and shewed his circulars,
bill-heads and envelopes to prove that he had no
intention of misleading the public. The judge,
however, held that the absence of a wrong in-
tention was not sufficient that the plaintiff was
entitled to relief if, as a matter of fact, the sign
complained of had the effect of misleading the
public, which was shewn to have been the case
in this suit. The defendant was accordingly
ordered to take down the sign and, further,
condemned to pay the costs of the suit.
The law both here and in the United States
is very strict, and properly so ; in requiring that
a partner who has sold his interest in the good
will of the business should in good faith abstain
from doing anything calculated to infri ge on
that good will. .

A BANK's CLAIM REDUCED.-A judgement
of some interest to Banks was rendered a few
days ago by Mr. Justice MacKay, of Montreal,
in Re Seath, an insolvent. The question arose
on the claim made by the Bank of Toronto
against the estate on paptr amounting to 845,-
432, on account of which the Bank had received,
before proving their claim against Seath's estate,
the sum of #14,000 in dividends flom other
parties to the paper. It appears to be law both
here and in England that a Bank holding a num-
ber of parties liable on paper is not bound to
credit on the proof on one estate any amounts
received under proof against another estate,
until they receive from all sources combined one
hundred cents in the dollar.. This doctrine ap-
plies only to payments received by the Bank
after proof. . But in practice a number of our
banks have attempted to carry the doctrine fur-
ther by refusing to give credit for any such pay-
ments even when made before proof. This is
what was done in this case. The learned judge,
however, could not accede to such a contention,
and ordered the Bank to reduce their claim by
the suM of fourteen thousand dollars and to
Pay the costs.

LA BANQUE NATIOAL..-The twentieth
6801W! meeting of this bank was held in Quebeci

on Friday last. A report of the business of the
year, then submitted to the shareholders, show-
ed that the bank had not suffered from failures
among its customers to anything like the same
extent as in the year previous. The net profits,
after deducting all expenses and accrued interest
on deposits, were 0195,948. This is an increase
of about 877,000 on the earnings of the year
previous. The sum of $5-,ooo having been
taken from the reserve, that fund is now $150,.
ooo. In addittion to this, the sum of $34,573
remains at the credit of profit and loss account.
With the continued improvement in the lumber
trade, the directors may reasonably expect a
further increase in the prosperity of the bank
this year.

THE TAY BRIDGE.-The North British Rail-
way Company, has determined to lay aside the
sum of £120,ooo as a charge against revenue in
connection with the rebuilding of the bridge
over the River Tay at Dundee, the fall of which
a few months ago was the cause of such a lofs
of life. While the scientific question as to the
cause of the failure of the bridge,-the legal
question of the liability of the compsny for com-
pensation,-and the practical question,-how
best the bridge can be re-constructed,-are still
in abeyance, says the Scottish Insurance Maga-
zine, an important step in advance has been
made by the North British Company in laying
aside such a sum as may fairly be charged
against revenue in connection with the case.

CANADA SOUTHERN RAILWAY.-By the ann-
ual report of the Canada Southern Railway,
which bas just been made public, we learn that
the earnings and expenses were as
two past years:-

EARNINGs.

1879.
From freight......... 82,273,007

" passengers ...... 640,154
"' mails ............ 32,586

express.......... 27,659
" other sources. .. . 21,958

Total............ 82,995,365

EXPENSES.

follows for

1878.
$1,853,554

542,493
27,924
25,662
31,237

#2,480,871

Operating exp's $2,212,758
Renewals (rails,

ties, etc.,)... 235,331
- 2,448,090 2,070,257

Net earnings............ 547,275 8 410,614
Interest accrued on first

mortgage bonds ...... 391,452 353,527

Surplus for the year...... 155,822 8 57,187
T he increase in gross earnings of 1879, over
1878, is thus over 17 per cent., while the work-
ing expenses, exclusions of renewals are increas-
ed by but 6j per cent. The increased earnings
are pretty equally distributed over all descrip.
tions of traffic. The large amount of renewals
is accounted for principally by the fact that the
past year was the seventh since the road was
built, and no extensive renewals had previously
been made. Fifteen and a half miles of iron on
the main track in Canada, and above twenty-

four and a half miles in the Toledo, Canada
Southern and Detroit were relaid with steel rails.
The main lines, both in Canada and the United
States, are now entirely steel.

-The noteworthy increase in the traffic and
in the profits of the Great Western and Grand
Trunk Railways has been followed by a corres-
ponding improvement in the current value of
their stocks. Twelve months ago the ordinary
stock of the Grand Trunk, nominal value £oo,
could be bought in London at from £6 78. 6d.
to £6 12s. 6d., and the first preferences at from
£39 to £40. From that period a steady rise
set in, and the last week pf April opened with
quotations for the former security of a fraction
over £25, and for the latter of from £88J to£89
-commenting upon which the Railway- World
of Philadelphia considers that :-" While vari-
ous influences have contributed to this revival
of prosperity, its main cause is an increase in
the actual and prospective amount of the inter-
state commerce o.f this country transacted on
these lines, and an improvement in the rates
appertaining to this traffic."

The Prussian Government cites U. S. railway
progress to illustrate the fact that : " from the
period when the development of the railroads
and the augmentation of traffic have reached a
certain limit, the phenomenon of the fusion of
the roads into one or a few great transportation
systems, makes its appearance. This appear.
ance points unmistakeably to a necessity fousd-
ed in the nature of railroad operation, and th#
requirements of railroad traffic, of a single ad-
ministration within a certain aistrict.

-The number of Canadian ships sold to other
countries during the last fiscal year was seventy
two, Of 19,318 tons, valued at 8529,824, bringing
thus say $27,47 per ton, much less than an
average. In 1878 there were ninety-five vessels
sold whose tonnage was 35,200 tons and which
brought 81,236,145 being at the remunerative
price of $35,12 per ton measurement. The ton-
nage built throughout the Dominion last year
amounted to 103,551 tons against 106,976 in
1878. An increase is shown by every province
except Quebec and P. E. Island, Nova Scotia,
built 50,975 tons against 47,639 tons in 1878,
and New Brunswick 32,135 tons as compared
with 26,306 in the previous year.

-Not satisfied with the already large Govern-
ment Deposit of $76,246, the directors of the -
Mutual Life Association of Canada have sup-
plemented this sum with an amount sufficient
to increase the deposit to over $go,ooo, thus
giving the policy holders security to the extent
of nearly 8o per cent of their claims. The as-
surance of the directors, that they will continue
to add to this fund until it reaches an amount
equal to all policies in force, cannot fail to com-
mand the fullest approval of present and in-
tending assurera. The securities, that constitute
this governmental reserve, return the company
a revenue of nearly 6¾ per cent.
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-The death of Senator Brown, superinduced
by a pistol wound fired by one of his late em-
ployes, removes from amongst us a man of
action in many walks, and of prominence
in each one. Politician, journalist, legis-
lator, and active in all three, he neverthe-
less found time to set farmers an example of
raising superior cattle. He had as much busi.
ness dash as political energy. In his time he
had made and lost large sums; and he must
have died worth a considerable amount. His
life was insured, in three different companies,
for an agregate of $6o,oo'o. The regret felt at
his untimely death by large numbers of people
throughout Canada, is augmented by the man-
ner in which it was brought about.

-In the death, on Wednesday last, of Mr.
Bernard Haldan, the Western Assurance Com-
pany has lost an able, zealous and faithful man-
ager, and the insurance fraternity a worthy
member. It is now some twenty-five years
since the deceased gentleman entered the ser-
vice of that company. He was at first Assistant
Secretary, then Secretary, until 1871, when he
was elected Managing Director. The company
was not, when Mr. Haldan became connected
with it, in the prosperous and strong condition
it now enjoys ; it had made severe losses, its
stock was much depressed, and it needed pluck
and bard work to revive it. The president
possessed the pluck, and Mr. Haldan furnished
the hard and persistent work, laboring night
and day in its interests. It was a source of
satisfaction to him to find, by the position the
company at length assumed, that his labors and
those of the directors had not been in vain.
The deceased gentleman was popular in a
marked degree among the employees and agents
of the company, and his private life was char-
acterized by probity and courtesy. A resolution
of condolence was passed on Wednesday by the
Underwriter's Association.

-A general meetirg of the shareholders of
the Ontario Investment Association was held in
London, Ontario, last week, and a report sub-
mitted by the chairman of the Provisional Board
showed that g,95o shares of stock had been
placed, the greater portion of which yielded a
premium. The amount of surplus thus realized
is said to be #2r,625 . The following gentlemen
were elected directors, viz: Messrs. Samuel
Peters, Isaac Waterman, Thomas Beattie, Geo.
Robinson, I. Danks, Henry Taylor, S. B.
Strathy, W. Quay (Port Hope) and Charles
Murray. A subsequent meeting of the Board of
Directors was held after the adjournment of the
general meeting, when Mr. Samuel Peters was
unanimously elected President, Mr. Isaac
Waterman Vice-President, and Mr. Henry Tay-
lor Managing Director.

-A legal correspondent obligingly calls at-
tention to what he presumes to be an incorrect
wording of an item sent us from Montreal and
published in our issue of 23rd ult., respecting

the case of Rickaby vs. Bell, decided by Justice
Torrance. The point at issue, which might
have been more clearly stated in the item in
question, was the retroactive effect of the
statute repealing the Insolvent Act from 3.15
p. m. on April îst to a previous hour on the
same lay,at which the writ against the defendant
was issued. The time of service of writ was
immaterial, but was, as stated by us, between
5 and 6 p. m. on that day. The case will be
found reported in the Legal News of 24 th April.

-The usual annual statement published by
the bank of British North America for the year
1879 showed, when compared with the year
previous, an increase of nearly £125,ooo in the
sum of its assets and a decrease in the amount
ofits liabilties. The .statement also indicates
each month, the amount of notes in circulation,
and the sum of specie and other assets imme-
diately available for their redemption.

-On Monday last the corner stone of the
Hamilton Provident and Loan Company's new
and handsome cut stone building, fronting the
Gore on King Street, was formally laid by its
president, Mr. Adam Hope. After this cere.
mony was completed, a number of gentlemen
were entertained by the President and Directors
of the Society. This company was organized in
1871, and its working capital las grown to the
sum of 81,871,355.

-During a comparatively brief period,the Uni-
ted States bas witnessed remarkable things in
the way of consolidation of railway lines. The
most prominent of these are thus summarized
by the Railway World: " The great enlarge-
ment of the Louisville and Nashville system ;
the consolidatiou under the management of the
Union Pacific, of the Kansas Pacific, Denver
and Rio Grande, and other contiguous lines;
the rapid extension of the Chicago and North-
western, Chicago, Milwaukee and St. Paul, Chi-
cago, Rock Island and Pacific, Chicago and
Alton, Chicago, Burlington and Quincy, and
Illinois Central systems; and the securing of
important alliances or extensions by the New
York Central, Baltimore and Ohio, New York,
Lake Erie and Western, Lehigh Valley, and
Philadelphia and Reading, together with the
rapid growth of the Wabash system, and the
great expansions of the Central Pacific. Such
events clearly indicate that while great care is
necessary in the choice of new alliances, and in
the regulation of the details relating to the ob-
ligations tbey impose, the general principle of
combining large amounts of railway mileage is
strongly endorsed by the practical action of
every efficient and important board of railway
management in this country."

NORTH BRITISH AND MERCANTILE IN-
SURANCE COMPANY.

The seventieth annual general meeting of the
company, was held at Edinburgh on Friday
April 2nd, 1880. The directors submit the
foilowing report on the business of the company
durng Uic ye8r which clos87 o9 December 31st,
1879.

1

Report.
Flm BUSINESs.-In 1878 the net premiums

received amounted to £915,196. le. 3d.; during1879 the premiums received amounted to
£1, 157, 015. 2s. 8d. ; deduct re-insurances
£254,344. 16s. 5d. ; net premiums were £902,670.
68. 3d. ; exhibiting a decrease of £12,525. 15s.
The losses by fire have amounted to £477.145.
14s. 6d.; this includes a full estimate of all
claims that have Prisen prior to December 31st,
1879. After setting aside, as usual, one-third of
the premiums for the year, to provide for theliabilities on the current policies, the balance on
the profit and loss account for 1879, including
£57,047. 14s. 3d., brought forward from 1878,amounts to £282,003. Os. ld

LIFE BusiNEss.-During the year there wereissued 1,084 policies, assuring £922.044, the new
premiums on which amount to £30,410 179. Id.
For the year 1879 the income of the life depart-
ment from premiums and interest amounted to
£448,696. 4s. 7d. The claims which arose during
the year, including 17 endowments, were 265 in
number, arlsing under 322 policies, and the sume
which became payable on account of theee,amount, with bonus additions, to the sum of
£279,054. 2e., after deducting re-assurances.
As will be seen from the state of affaire annexed,
the life assurance fund now amounts to £2,989,-
885. Ils. 4d., being an increase of £137,319. Os.
ld. over the amount on December 31st, 1878.
The whole of this fund is separately invested.
and, by Act of Parliament, is set aside to meet
the claims under this department of the
company's business. The quinquennial investi-
gation into the life business of the company falls
to be made at the close of 1880. The directors
look forward with confidence to its results, asthe continued growth of the business and the
comparatively moderate rate of expense at which
it is conducted cannot fail to contri ute materi.
ally to the profit available for division.

ANNUITY BusiNEss -In the annuity depart.
ment 50 bonds were iesued, securing the sumi of£3,38L. 6. 10d. yearly, for which the company
received the sum of £35,332. 8s. 7d. During
the year 46 annuities have fallen in, relievingthe company of the sum of ££,143. 12s. 6d.
yearly

The directors have to record their sense of the
loss which the company has sustained by thedeath of Lord Lawrence, who for ten years filled
the office of chairman of the general court, con-
tributing to the service of the companv the wide
experience of affaire which lie had acquired duringthe long period of his distinguished public life.
The directors have also to announce with great
regret that Mr. David Smith has found it due to
his advancing years to tender to the Board his
resignation as general manager and manager in
Eeinburgh. The death of Lord Lawrence, fol.
lowed so soon by the resignation of the general
manager, suggested to the general court the ex-
pediency of devolving on their chairman such
duties as may, if their expectations be realised,
enable them to dispense with a general manager.
Having fortunately a etaff of officials who fullyenjoy the confidence of the directors, the general
court has felt that when the Edinburgh Board has
filled up the vacancy created by Mr. Smith's
retirement, the function of a general managerwould be practically restricted to being the
medium of communication between the London
and Edinburgh boards on matters of general
policy or of exceptional importance; and that
these fanctions may, for the present, be appro.priately devolved on the cairnan of the
general court. In this belief and expectation
the general court has requested Mr. DavidDavidson to act as chairman for the current
year. and to discharge the duties of gneural com.munication and supervision which that office de.notes. Mr. Davidon lias assented to this arrange.
ment; and, while retaining hie seat at the Edin-
burgh board, lias likewise been elcted a raember
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of the London Board. Under this arrangement,
Mr. Smith has ceased to hold the office of general
manager, ard lie retains his position as manager
at Edinburgh, at the solicitation of the Board, un.
til his successor has been appointed. The directors
are satisfied that theygive expressi:>n to the unani-
mous feelings of the shareholders in suggesting
such arrangements on the occasion of Mr.
Smith's retirement as shall to some extent show
the appreciation in which the company holds
the eminent services he bas rendered, more es-
pecially in connection with the important
negotiations which led to the amalgamation
between the North British Insurance and Mer-
cantile Companies. When Mr. Smith was elect-
ed manager of the North British Insurance Com.
pany in 1858, the average annual amount
of its fire premiums was £30,000, and the aver-
age amount annually insured in the life depart-
ment £276,000. Now, sfter twenty-two years'
service, he retires from the office of general
manager of the North British and Mercantile
Insurance Company, leaving it with an income
from fire premiums of £900,000, and with an
annual accession of new life insurance which
falls little short of £1,000,000. The annual
distribution of profits in 1858, when Mr. Smith
took office, was £10,000. It is now in 1880,
£90,000. The general court and the Edinburgh
board have conferred on Mr. Smith a retiring
allowance of two-thirds of his salary; and they
now propose to the shareholders that a special
grant of £5,000 be voted to Mr. Smith in ac-
knowledgment of the very exceptional character
of the services lie has renddered to the company.
DIsPosAL OF PRoFITs.-At De-

cember Rst, 1879,there stood at
the credit of profit and lose the
sum of ...................... £282,003 0 11

Out of which the directors recom-
mend the payment of a dividend
of £2 per share free of income
tax, or .............. .£ 81,000
and a bonus of 5s. per
share, or............ 10,000

90,000 0 0

Leaving..................£192,003 0 il
In pursuance of the policy en-
unciated by the general court last

year, and sanctioned by the
shareholders, the directors now
propose to declare a further
special bonus of £2 10s. per
share, which will provide the
shareholders with funds equival-
to the call of like amount per
share which it is intended to
make; this amounts to ........ 100,0000 0

Leaving................ £92,0030 11

Of the dividend of £2 per share now proposed,
17s. 6d. was paid in October ; the balance of £1
2s. 6d., with the 5s. per share of bonus, being
£1. 7s. 6d. in all, will be payable on the 9th inst.
Until a comparatively recent date the dividend
of the company was paid in one sum annually.
When it was resolved that a dividend should be
paid half-yearly, this was accomplished be de-
claring an interim dividend ont of the profits of
the current year, payable in October. There is
some inconsistency in declaring a dividend out
of profits as yet unascertained, and the directors
are glad to take this opportunity of adopting abetter system. They propose therefore, out ofthe above balance of £92,003 0e. Ild. to set
aside dhe eum o! £40,000 to meet a half-yearly
dividend payable in October. Next year, andhenceforth, it is intended that the dividend shallbe payable in two equal instalments at April and
October, Ont O! the ascertained profits of thePrevioue year.

Deducting therefore from the above
balance of ................ £

The sum set aside for dividend pay-
able in October, 1880..£40,000

And the sum proposed to
be voted to Mr. Smith 5,000

9 1Life Department.92,003 0 il Life assurance fund.. £2,989.885 Il 4

----- 45,000 0 0

There remains ............ £47,003 0 11

which it is proposed to carry forward at the
credit of profit and loss. At December 31st
1878, after providing for the dividend and bonus,
the paid up capital and reserve and undivided
profits of the company amounted to £1,506,690.
ls. 3d. At December 31st, 1879, these. after
setting aside £40,000 for the October dividend,
amonut to £1,592,470. 2s. 11d. The death ol
bis Grace the Duke of Roxburghe in April last
bas created a vacancy in the office of president
of the company. The directors are glad to re-
port that the present Duke has been pleased to
evince bis interest in the prosperity of the com-
pany by agreeing to accept the position so long
held by bis father; and the directors accordingly
recommend bis ele etion on this occasion. The
Hon. Hugli McCulloch, on bis return to America
bas resigned his seat on the London Board. In
bis place, and to fill a previously existing vacancy,
that board has elected Mr. Quintin Hogg, of the
firm of Messrs. Bosanquet, Curtis, & Co., and
Mr. Charles W. Mills of Messrs. Glyn, Mills,
Currie, & Co. ; their election, and that of Mr.
David Davidson already referred to, will now be
submitted for confirmation by the proprietors
The directors retiring by rotation from the
Edinburgh Board of the Company are:-
Sir James Gardiner Baird, Bart. ; David
Davidson, Esq.; and Ralph Dundas, Esq.
And from the London board :-Baron Schroder;
Richard Baring, Esq ; and George Young. Esq.
These gentlemen are all recommended for re-
election. The following extraordinary directors
retire by rotation:-Right Hon. Earl of Aber-
deen; Right Hon. Earl of Airlie; and Right
Hon. Earl of Elgin They are all recommended
for re-election. The directors returu their
thanks to the varions local boards and
agents for the valuable services they
have rendered. It is to such exertions that
much of the prosperity cf the company is due ;
and the directors would desire also to enlist
more actively the interest of the shareholders
themselves in promoting the business of the
company. The active competition and canvase
which now prevail in the business of insurance,
in both the fire and life departments, render it
necessary that the directors should appeal to
their fellow shareholders to afford them thoir
active co.operation in maintaining the position
to which the company has now attained; and
they would urge this appeal the more strongly
at this time, when the company bas entered on
the last year of the quinquennial period which
closes with 1880.
GENERAL STATE oF AFFAIRs AT DEcEMBER 318T,

1879.
LIABILITIEs.

Fire Department.
Rhareholders' capital ......... ............ £ 350,000 0 0
Reserve fund............. .... £794.576 19 Il
Premium reserve . 300,890 2 1
Profit and

lose acct..£282.003 0 11
Legs int'rm

div. paid
Oct. 6,'79 35,000 0 0

-247,003 0 11
- 1342470 2 11

Unclaimed dividends ......... ..............
)utstanding losses ..........................
Bills payable... .............................
Re-assurance premium.....................
superannuation fund ........................
sundry accounts due ............ ...........

j
Annuity Department.

Lnnuity fund ............... 11,961 13 4

2,078 5 4
67,781 7 10

3,491 7 8
66.919 0 7
15,945 1 O
4,228 11 9

£1,852,918 17 1

£811,961 18 4

AssETs.
Fire Department.

Foreign Goverument, State and muni-
cipal securities ............... ............ 585,932 18 3Colonial Government and municipal
sectu-itjee .............................. 88,271 7 1New 3 per cent. annuies ....... . 47,031 5Loans on mortgages and other securi-
tis.---............. ------....... 268,978 6 1

£990213 16t r,

324,541 i 3
476 9 9

302,971 6 6
53,621 0 0

165,287 14 8
14,262 8 11,539 9 2

1,852,913 17 1

311,961 13 4

Premises in Edinburgh, London and
branches, partly oc-upied as offices
of the company, and partly pro-
ducing rentai ..... .................26 shares company'e stock at£18.6. 6d

(Market price at date £45.>
Premiums in course of enllection and

cash in hand at branchesandagen-
cies, and at branch banker .......Bills rec-ivable .... . ..............

Due by bankers, short loans in Lon-
don, and in hand.............................

Dus by lite office ....................Outstanding intereet.................

j

Annuity Department
Loans on heritable secu-

ties and public rates.. £251,884 7 6
Post-obits and reversions 21,587 12 il
Lic intereet purchased.. 5,803 10 il
Siociety of teachere ...... 264 1 2Due by life office...... 32,422 0 10

Life Department.
Loans on heritable se-

curit's and pub. rates£2,525,475 12 11
Loanseon policies with-in surrender values 148.828 3 o
Loans on personal se-

curity with poliiei§ 189,506 17 3Railway debentures... 1,800 1 O
New 3 per ct. annuities 4,184 14 9
Colonial Government &

municipal securities 69,516 1 6indian Gov't securitise 44,57 14 5
Houses 8 & 9, Waterloo

Place, London 8,455 14 3
U.K. re-assurance acct. 14,410 10 il
Credit premiums.. 29,241 0 3
Due at branches and

agencies ............... 41,798 5 6
Prem's in course of col-

lection in Edinburgh
and London .......... 15,934 4 5

Indian agents' accounts
in liquidation ......... 610 9 ô

Outetanding intres ... 7,085 9 0
Reversions and lite in-terest ... ............ 5,010 S 4

£3,096,435 5 i
Les sundry acc'ts due, viz-

C1'ms on
polici's
out 'tg£58,929 14 8

Due an-nuity
office... 32,422 0 10

Due fire
office ... 14,262 8 1Due bk'rs 666 168 S

Bundry
acc'nts
due...... 268 14 9

106549-r& 1É 07

£5154,761 1 9
Profit and Loss Account, 1879.

Losses in 1879 .................................... £5848 6 9 10
Re-assurances .. ................................ 107,690 15 4

£477,145 14 6Income-tax on company's profits . 2,894 5 0
Agency and other balances irrecover-

able ............................................... 2, 1 11 7
Vnlargee--

Generai charges ......... £157,960 15 7
Deduct proprt'n chrg'd

to ife........................ 21,529 16 8

£136,430 18 11
Commission .................. 140,425 19 9
Premium reserve account, one-third

of £902,670 6es. 3d.,'net premium 1879
Interimn dividend paid

Oct. 6th, 1879............... £35,000 0 0
Balance carried down... 247,003 0 il

--.

276.856 18 8

800,890 2 1

28,00s 0

1,842,108 12 0

2,9888 11 4
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Balance from 1878 ...... .............
Premium reserve account, 1878.
Premiums in 1879 ...... 91,157,015 2 8
Re. assurances ............ 254,344 16 5
Transfer fees .. ........... ...................
Interest ....... -...... --.....................
Profit realised on sale of investments

and of company's shares.................

£57,047 14 3
305,065 7 1

902,670 6 3
65 10 0

71,450 18 il

5,803 16 3

£1,342,103 12 9
Balance Brought down ............... £247,003 0 11

Statement of Account of Life Department for 1879.
£. sdAmount of life assurance fund at the

beinning of the year 1879............. 2,852,566 11 3Premiuma after deduction of re-
assurance premiums........... . 319,645 13 5Interest and dividende...................... 128,928 16 2Recording fees.................................... 121 15 0Profit on reversion.............................. ,82 10 0

£8,303,091 5 10

Claims under life policies, after de-
duction of sums re-assured ........... 248,969 9 7

Surrenders .................. .. ................. 25,131 13 1
Com m issions....................................... 12,943 il 10
Expenses of management...............25,346 19 10
Bad debts .......................................... 814 0 2
Amount of life assurance fund at the

end of the year 1879 .................... 2,989,885 11 4

£3,303,091 5 10
Examined and found correct,

GEORGE MuaAy, Auditor.
Edinburgh, March 27th, 1880.

LA BANQUE NATIONALE.

The twentieth annual general meeting of the
shareholders of this institution was beld at the
office of the Bank, Quebec, on Friday, May 7th.
There were present : Hon. I. Thibaudeau, Dr.
01. Robitaille, Jos. Hamel, P. Vallee, Hy. Atkin-
son, E. Tessier,.jr., E. Beaudet, Jos. Archer,
N. Lemieux, N. Maheux, F. E. Hamel, Dr. J. E.
Fortier, Louis Amiot, Edmond Giroux, Hon. P.
Garneau, Ferd. Delisle, A. Joseph, Cy. Tessier,
Elie Turgeon.

Hon. Isidore Thibaudeau was called to the
chair, and Nap. Matte, Esq., was requested to
act as Secretary. The Hon. I. Thibaudeau,
Vice-President, read the following report and
statement of the affairs of the bank:

Report.
Your directors have the pleasure of seeing you

at the 20th annual meeting to make you ac.
quainted with the business and financial state
of the Bank.

The fiscal year just elapsed has not been
crowned with greater financial success than
those of the past four years, but at least, it has
witnessed a smaller number o! failures among
the customers of the Bank.

Among the debts considered as doubtful last
year, the Directors have thought proper, in the
interest of the Bank, to close a certain amount
thereof by Profit and Loss, to accomplish which
they have paid small dividends, and have drawn
on the Rest for a sum of fifty thousand dollars
(150,000) in addition to what has been taken for
same purpose, leaving one hundred and fifty
thousand dollars (8150,000) to credit of that
fund.

It is to be hoped that the crisis is at an end,
and the sanction of the repeal of the Insolvent
Act will insure its disappearance.

Your Directors have good reason to believe
that prosperity will be renewed throughout the
whole Dominion, facilitating trade and indus-
tries, giving increased value to real estate as
well as to agricultural and other products. The
improvement in business is already felt, and it
is but reasonable to hope that the Bank will also
benefit by the increased value of the properties,
whioh it holds as.security for suma due.

The legal difficulties, in which the bank was
engaged last year, have disappeared, having
been settled privately in the interest of the
Bank.

The economy practised last year has produced
good results, and your Directors recommend
their successors to pursue the same course.

The Federal Government has been requested
to take into consideration the renewal of bank
charters. This question of vital importance,
upon due consideration after lengthened discus.
sion by the parties interested, has been finally
settled ; let us hope that all interests at stake
will be carefully protected.

You undoubtedly, as well as the directors. re-
gret the absence, through serions illness, of our
much esteemed President, the Honorable En-
gene Chinie, which may deprive us of his valua-
ble services for a long time to come ; your Di-
rectors cannot forget the great ability displayed
in managing the affaira of the bank by this
most excellent citizen, and with what zeal he
worked towards the foundation of La Banque
Nationale.

According to the wishes of the President, you
will have to appoint on the Board of Directors
a successor, whom, we are sure, will merit the
same title to our respect.

The statement which will be laid before you
shortly will exhibit the financial position of the
Bank.

On retiring, the Directors are happy to certify,
as heretofore, to the order and assiduity ob-
served in the several branches of the administra-
tion laden since the beginning of the crisis with
many and complicated affairs.

The zeal of the clerks, the good example
shown by the Cashier and other chief officers,
have also a right to your thanks.

The whole respectfully submitted for the
Directors.

Quebec, 7th May, 1880.

I. THIBÂUDEÂU.
Vice-President.

PROFIT AND LOS AccOUNT.
April 30, 1878-Balance to the credit of

profit and loss account ......................... . 20,810 42
April 30, 1880-Net profite of the year, after

deductingthe costof administration and
accrued interest on deposits · ···............ 195,948 26

Apri 30, 1880-Amount taken from reserve
fund ...............................----- -................... 50,000 00

$266.758 68DEDUcTING.
1879.

Nov. 1-Dividend 2j p. c.850,000
1880.

May 1-Dividend 2* p. c. 50,000
-- $100,000

1880.
AprilS0-Ascertained losses........ 132,185 17

-- 232,185 17
1880.

April 30-Balance to the credit of profit
and 10 s ... ....................................... .. . 34,573 51

N. MATTE. F. VEzNA,
Inspector. Cashier.

Quebec, 30th April, 1880.

Statement ot Assets and Liabilities on the Soth of
April, 1880.

ASSETS.
Specie... ....... ....... 70,508 79
Dominion Notes ..................... 327,001 00

8$ 897,509 78Notes and cheques of other banks ......... 38,504 60Balances due from banks in Canada...... 99,605 40Balances due from banks not in Carada 73,940 62Loans, discounts or advances, for which
bonds or debentures of municipal or
other corporations, or Dominion, Pro-
vincial, British or Foreign public
securities are held as collateral securi-
ties ............... .......... ........... ......... 193,855 22Notes and bille discounted and current 2,658,065 15Notes and bille discounted overdue and
not specially secured .............. 94,804 54Over-due debte, secured by mortgages or
other deeds or real estate, or by de-
posits or lien on stock, or by other se-
curities .................... ........ 2 ,451Real estate, the property .293,415 17
(other than the Bank premises) and
mortgages on real estate sold by theBank.........-....... -.. ........ .............. 248 ,042 69

RAINCE CHRONICLE. Igg

Bank promisesa......8,76Other seets, fot lneluded under the tor ,8
going heads ..-------... ..................... 106.764 16

84,270,385 99
Liabilities of the Directors ...$521,802 69

LIABILITIEs.
Capital paid u ·..- $...-0000.............. ... 000,00 , 00otes in circ ation-..... ...................... 517,301 00Dominion Government deposits payable

an temntv m eod 11,681 34
atter notke......Provincial Gover25000 00
atter notice....... ..**,*,**............ 10,M74 28Other deposits payable on demand. 663,712 96Other deposits payable s.ter notice .... 796,997 82Due to other Banks in Canada ....... 2,073 32«ý nt inCanâ*ý .... .. 1,573 94Dividend payable lst May, 1880 ......... 50,000Liabilities not included under the fore-
going heads ...................... 6597 82Reserve Fund............ ,150,00 00

Profit and Loss account ......... 34,573 51
-- --- A 1845 51

N. MATTR,
Inspector.

,

$4,270,385 99

F. VEZINA,
Cashier.

Hon. P. Garneau moved the adoption of the
report, which was carried, with a vote of thanks
to the President, Vice-President, Directors,
Cashier, and other officers of the Bank.

_ Gaespodence,
CANALS VERSUS RAILWAYS.

To the Editor of the Monetary Times.
Dear Sir,-In your article of April 3oth last,

you fall into an error that calls for correction :
please allow me space for the purpose. Therewas no contradiction among the members of theSt. Catharines deputation. We all asked for
immediate reduction of the Canal tolls and Mon.treal Harbor dues. As to the effects of thecanal enlargement upon trade, Capt. Murray
(not Taylor) said that " when obtained, withthe help of a free port at Montreal, reduction of
the canal toile and of the pilotage and towage
charges below Montreal, we can defy the com.
petition of any railways." So said we all, andso we continue to say. I am not aware th
Dr. Tupper assured the deputation " while th
Erie Canal did less business in 1879 than the
previous year, notwithstanding the reduction of
tolls, the traffic on our line of communication
largely increased during the last as comparedwith the previous year." You endorse this sup-
posed assertion, and therefore I submit the foi-
lowing correction taken from official records.

I premise that the great reduction of tolla onthe Erie Canal took place in 1877. This prac-
tically made the Erie Canal toil free. It effect
upon traffic, you will see from the followingtabular statement :

BRIRE CANALS.
Number of Tons of Freight moved Eastward and

Westward through BuÊalo.
Tons

Eastward.
1875 .••. 1,219,538
1876 ...... 941,474
1877' . . . . 1,459,122

878 ...... 1,946,602
1879..•• • ,830,843

*Tolls reduced.
Apparently in 1879 there was a falling off intonnage of 48,778 tons from 1878. But this is

only apparent. The canal was open twentyfive
days ess time in the year 1879 than in 1878;besides, navigation was delayed fourteen dayain midaummer on account of breaks. To makea fair comparlson, therefore, we must add atleast two per cent. to the actual traffic of 1879.This done, it will exceed the traffic of 1878.The fact that 2oo new canal boats were made

Tons
Westward.

555,237
313,036
395,080
432,472
4gg,413

Total.
1,764,775
1,254,510
1,854,202
2,379,074
2,330,296
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last winter shows that there was a large defi-
ciency of boats on the Erie Canal to carry all
the freight offering in 1878 and 1879. The
carrying capacity of the Erie Canal the present
year, by this large additional tonnage, is in.
creased some 20,000,000 bushels of grain. You
will sec its effect when the season's business is
reported.

WELLAND AND ST. LAWRENCE CANALS.

I take these canals together because the com-
petitive traffic, which is the subject of this dis-
cussion, concerns both. The figures refer to
seasons of navigation.

Tonnage Tolls
of Freight Collected.

1876 ........ 2,047,348 tons. $284,796.02
1877 ........ 2,016,884 " 294,237.16

1878 ........ 1,773,518 ' 264,718.78
1879 ........ 1,709,322 ' 238,134.91

The above figures are conclusive evidence of
the falling off in traffic (as stated by the depu-
tation) of the St. Lawrence and Welland Canals.
The same thing is seen on referring to pages xiv.
and xv. of the Supplementary Report No. i of
the Department of Inland Revenue for 1879,
where it is stated that the movement of veget-
able food on the Erie Canal has increased g9
per cent., while that on the Welland Canal has
diminished 14 per cent. since 1869.

You are mistaken in saying that we have
neglected to support our requirements with
comparative statements as to the cost of trans-
mission by the New York and Montreal routes.
We have made such statements in detail upon
a bushel of grain, and if I mistake not copies
were sent to your office. At my first presenta-
tion of our requirements to the Government, I
placed all the figures before the ministers, sen-
ators, and members of the House of Commons
present. There and then the Minister of Rail.
ways and Canals, and various members of both
Houses acknowledged that our case was fully
made out.

In the hope that the MONETARY TIMEs will
assist in bringing about the revolution in traffic
on the St. Lawrence route that is now in agita-
tion, I remain yours, &c.,

Lucius S. OILLE.
St. Catharines, May îoth, z88o.

CO-OPERATIVE LIFE INSURANCE.

To the Editor of the Monetary Times.
SIR,-Co-operative Life Insurance is being

pushed forward very vigorously in all parts of
the country. Although it bas been condemned
a hundred times over, as being unsound, both
in theory and practice, by the highest authori-
tics in Great Britain, the United States, and
Canada. no heed is given to these warnings, but
its blind leaders rush on with a determination
to overcome all obstacles, whether right or wrong.
From the plausible arguments used by its many
advocates, and the convenient fact that the pay-
ments are very light during the first years of the
policies' existence, they are making converts
right and left, chiefly among the working classes ;
but here and there a business man, and occa-
sionally a Member of Parliament.-One Doctor
In Toronto-has become a convert to their creed.

With the view of giving the people a proper
understanding of what the result would be in
old age by insuring according to that system,
I have prepared the accompanying tables, one
showsng the result of co-operative lie insurance
at :intervals from age 35 to 80, compared
with a regular life policy, as worked by the reg.
ularly constituted companies. It will b. seenthat the payments on the co-operative policy
wil have increased from 89.77 the first year
(age 35) to .153.00 at age 8e; the amount ofmium paid during these forty-five years will

,069.0, and the cash value of the policy

is 86.oo only ; while the ordinary policy, com-
mencing with a premium of 825.83, is reduced
to 61 cents at age 8o, and the amount of pre-
mium paid is 8587.72; besides this the policy
bas a cash value Of $741.61 at age 81.

AGE 35, POLICY S1,ooo, ON THE Co-OPERATIVE
SYSTEM-ENTRANCE FEE, 86.og.
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of the ya00 e 0xe 0 the 0it0 t 0%

ses~ ~ are thCsm in eac tale-tn ecnt. of%
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Tbe first coiumn above shows the assessment
of the year, plus expenses, minus tbe interest
arninga of by the cof Reserve. The expen.

ses are the same in each table-ton per cent. cf
tbe paymcnts.

Readers will please observe tbe Bam unt at
risk" and the "cot cf risk," calumn 3 and 4,
wben compared wit the same in tbe second
table, given below. The amount at risk i tbe
amount insured, minus the reserve, in bt
cases.

AGE 35, POLICY S1,o0o, ORDINARY LITE.
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It i manan by tbc co-operative e avcates

<. se an I hav ne Mdoubt in wil duin tbe *

first years cf the policy, the same advantage will
accrue te the policy.holders cf a regular com-
pany as truly as te the co-aperative policy-
helders.

It is claimed too that there will be enormous
gains from lapses. That is, policy-holders will
fail in their payments, drop out rapidly, and be
replaced by new and better blood than that
which is left. Well, I quite believe that policy-
holders will leave as rapidly as expected. but I
do not feel so sanguine about new men taking
their places. It should be remembered that
there is very little gain to a co-operative associ-
ation from lapses, for the policy-holders would
have only paid for the risk carried, and would
only forfeit the 86.oo or 88.oo, or whatever is
paid on entering the association; or if the calls
are made in advance of the next death it will
give an additional dollar to forfeit.

This plan bas the merit of being simple. Its
practical working is to pass around the hat of a
deceased member for a contribution from each
of his sympathizing " class." But the co-opera-
tive misnomer is a rude, unscientific and totally
unreliable simulation of the real thing,-a Cheap
John substitute,-a mere bait. It makes the
young men pay for the old men's deaths, and
cails for increasing instalments just when it
ought not to, as a man grows old and is unpro-
ductive, rather than when be is young and can
stand it.

While these various Societies of Working
Men, and " Ancient Order of Working Men "
may have been organized with the best of
motives, their promoters all appear to forget
than mankind grow old and die; that each suc-
ceeding year the cost of insurance is greater and
greater on the membership; that in a few years
the society will lose more members than they
gain, and, as a consequence, fall to pieces like
a rope of sand. Such bas been the experience
of co-operative life insurance in England and in
America. Such, indeed, will be its experience
for all time.

Life Insurance proper resta upon a tenable
foundation. Its basis is sure; its merit abso-
lute certainty; and a hundred years of success-
ful practice but strengthens and confirms its
pretentions. Failures have occurred only
through mismanagement, not from any defect
in the principle. The net cost of risks upon
rooo men, according to the Actuaries' Combined
Experience Table of Mortality, is as follows,

At age 20 ............. 7.29
30 ............ 8.42
40........ 1036
50............... 1594
6o ............ 30.34
70 .. ............ 64.93
80 ............ 140.41
90.................32073

But the premiums actually paid in regular
companies are these increasing premiums com-
muted into uniform annual premiums to be paid
for one, five, ten, twenty or some other definite
number of years, or during life. The premiums,
after paying current losses and expenses, are to
provide a fund for investment to meet the in-
creased risk of later years, when it exceeds the
premium to be paid that year.

Take age 35 for an example. The net uniform
annual premium for Ozooo on the basis Of 4 per
cent interest, 19.87. Add a margin of 30 per
cent. 15.96, plus 119.87 equals 825.83. The
object of assuming so low a rate of interest, and
for adding se wide a margin, is to make sure
beyond a peradventure, that the company will
be able to meet its maturing obligations; not
only now, but sixty years hence, and for ail time.
The policy holders, if the business is donc on
the mutual plan, suffer no loss by the rates
being made higher than would appear necessary,
for the excess of interest overifour per cent, and
that portion of the margin not used for expenses,
and whatever is saved from deaths being less
than that expected, if any, is returned to the
the assured at the end of each year, or
at other short intervals, or wili be ap-
plied some other way equally advanta-
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geous to the assured. Suppose this policy
was in existence 35 years, the reserve would
then be&5 7 3-3.. Its earnings, $62.02 plus the
net annual premium, S19.87 equal 18.89, will
exactly carry the risk from age 70 to 71, and
increase the reserve to 85go.og, the required
amount. Without this reserve the cost of risk
would be $64.93 besides expenses, and continu-
ally increasing, which shows the utter fallacy of
any attempt to carry on life insurance without
a growing reserve to the credit of each policy.
And to ascertain what this reserve should be on
the various kinds of policies, is a matter of
mathematical computation, and cannot be deter-
mined by a freak of fancy, or by the caprice of
a rude hand that bas had no previous training
for that especial business. But so far, co-oper.
ative people have paid no attention to the warn
ings of men who are experts in the business of
life insurance, no matter how earnest their
appeals, or how clearly fallacious they may show
the principles of co-operative life insurance to be.
There has never yet been one Actuary who has
approved of co-operative life insurance.

For my part, I don't look for any abatement
of the fallacy until it runs its course, and it will
take from ten to twenty years to run itself out.
It is an epidemic in the mind, and ail arguments
and appliances may be withheld in the mean-
time. Those who try the 4 co-6perative "
scheme in life insurance will find in the end
that they have paid very heavily for that which
"satisfieth not." When the end comes, the
victims may attribute their losses to their own
folly, and must not say they have been swindled
by a Life Insurance company.

Toronto, May zo, 188o.
ACTUARY.

STOCKS IN MONTREAL.

Montreal, May 12th, 1880.

SToCes.

Ontario...........
Consolidated ...
People ............
Molsons ....
Toronto ....
ac. Cartier......
erchants ....

Commerce.
Union...... ..
Hamilton.........
Exchange..
Mon. Tel....
Dom. Tel........
Rich. & 0. Nav.
City Pue ....
Ga ........ '"..
R.C. Ine. Co ..
Eaatern T'ps....

..
er....

P.0 Cci

137 23
3 134

79 80j
....... .........
......... .........

96
93t

121
. .. .r121

93t 95

39 4ri

120 120,
. 9....... .......

........... qq

- Q

82 79 8o 6
...... . ......... ......... 4 1
......... 71 74 52

10 12- 129 r1
...... . . 74 14

799 1 9 9 64

lo 73 1 7 715

458 12: 129 10
......... ......... ......... .........

......... ..---.. · · · · · · · · ..--....

755" ~~94 941g "1¿3f
....... ....... ......... ........

47 39 39f 411

....... go 96f 81

5893 20 121 lo3
....... 47 484 48

31 99 100
......... î..:.... . · · ·· · · ·· · ..•.......
......... . .... .......-- · ·..---..

THE BANKI G ACT.

Under the provisions of the new Banking
Act, when the present bank charters expire on
the first of July, 1881, the payment of the notes
issued by any bank, and intended for circulation,
then outstanding, shall b. the first charge upon
the assets of the bank in case of its insolvency.
No bank note for a sum less than five dollars,
or for any sum not being a multiple of five
dollars, shall be issued or re-issuçd by any bank,
and ail notes for a less sum than five dollars, or
not being such a multiple as aforesaid, hereto-
fore issued, shall be called in and cancelled as
soon as may be practicable. Any bank, when
making any payment, shall, on the request of
persons to whom payment is made, pay the

same to an amount not exceeding fifty dollars,
in Dominion notes of one and two dollars each,
at the option of the receiver. No appointment
of a proxy to vote at any meeting of sharehold.
ers of a bank shall be valid for that purpose
unless made or renewed in writing within the
three years next preceding' the time of such
meeting.

NEW BRUNSWICK LUMBER EXPORTS.

The export of lumber to Europe from New
Brunswick during î88o promises to be
very large, judging by the shipments made
during the first four months of the year, and
by the preparations for continued active opera-
tions. The quantity of logs cut the past
winter was far in excess of the cut in tic few
years, and it is expected ail the mils wil be
kept running during the entire season. The
shipments o deals in January, February, March
and April, î88o, more than doubled the ship-
ments made in the same period last year, as the
following figures show:-

Ships. Tons. Ft. deals.
Total to ist May. .1879 73 63,313 46,986,553
Total to ist May. . 1880 33 29,405 22,841,423

In the month of Avril the shipments were
considerably larger tian in the same month
as is shown below:-

Ships. Tons. Ft. deals.
Total for April.... i88o 15 11,792 9,955,409
Totfl for April.... 1879 18 15,004 12,271,505

The total export of timber during the month
was 1194 tons of birch and 294 tons of pine,
compared with 1027 tons of birch and 1oa1 tons
of pine in April last year. Of the birch 8îg
tons were shipped by Messrs. R. A. & J. Ste.
wart to Ireland, and the balance-3 7 5 tons-by
Messrs. Carvill, McKean & Co. to Liverpool.
Of the pine, Messrs. Carvill, McKean & Co.
shipped 292 tons and Messrs. Gilbert & Co., 20
tons,-all of which went to Liverpool. As
freights continue low and vessels are plentiful,
the shipments this month will be very large.-
St. John Glebe.

BANK OF NEw BRUNswIcK.-The annual
meeting of the Bank New Brunswick share-
holders was recently held in St. John. The
siate of the Bank was thus shown : Liabilities,
capital stock paid, bI,000,000 ; bills in circula-
tion, 453,098 ; cash deposits bearing interest,
1,235,574.78. Total liabilities of Bank, includ-

ing capital stock, $4,124,211.53. Among the
resources of the Bank were, Dominion notes,
$221,850.00 ; gold, silver and other coined
metals in its banking house, 1141,639.70 ; real
estate, $35,167.97 ; bills of other banks, incor.
porated in this Dominion, 836,217 ; balance due
from other banks, 0298,765,25 ; debts due to
the Bank, including discounted notes, and fund-
ed debts, 83,290,574.61. The doubtful debts
pending legal proceedings, are put down at 0o,-
ooo. Net profits are stated at 1490,677.

-The Grand Trunk Railway intend to adopt
a system of railings on tops of their freight cars
for the protection of their brakesmen. The
Railway World states that the managements of
several Eastern American Railways are con.
sidering the adoption of a similar mode of pro-
tection for men so much exposed to accident as
brakesmen are.

MONTREAL MARKETS.

Montreal, rîth May, 188o.

The arrival of the spring fleet has been very
much retarded by the ice blockade in the Gulf

'359
of St.Lawrence, and merchants are anxiously
awaiting arrivals of cargoes to replenish their
stocks. This has had much to do with the
general dulîness which pervaded the wholesale
trade of the city, during the week, a dullness
which is rather unusual at this season of the
year. Very little has as yet been done in
breadstuffs and prices favor buyers. The first
cargo sale of Canada spring wheat was made
in the early part of the week at 01.29 since
which nothing has been reported. Drugs in
some cases are quoted lower but the market is
firm. Hardware is still unsettled which was
to be looked for under the depressing news from
Europe. The weather has been very warin
accompanied with heavy rains and thunder.

AsHE.-Poig.-Receipts are improving, there
has been a moderate demand at rather easier
prices current rates being now $3,75 to 3.77à.Pearls, no transactions reported, latest sale was
at 86.50 which. is the nominal price. The stock
at present in store is Pots 774 bris; Pearls 315bris.

BOOTS AND SHOEs.-From present indications
the sorting up trade is likely to be very light,
as owing to the backwardness of the season
stocks have not been at ail broken, and spring
trade throughout the country has been poor,
collections still continue good. We quote
prices u'nchanged as follows Mena ki> boots $2.75
to 3.25 ; ditto French Caif 83.50 to 03.75 ; ditto
Buf Congress 1.90 to 2.25 ; ditto Split Brogans
8r.oo to 1.ro; Boys Split Brogans 85c. to 8r.oo;
ditto Buft and Pebbled Congress 01.50 to 1.75;
Womens Split Balmorals 85c. to 81.ro ; ditto
buff and pebbled bals Or.20to 1.40; ditto prunella
boots 5oc. to bî.5o; Misses split bals 85c. toSr.oo; ditto buff and pebbled bals fr.oo to
Sî.20 ; ditto prunella balmorals 70c. to 01.25;
Childs split bals 57 to 65c.

CATTLE.-The arrival of cattle during the
week has been very large and principally for
shipment to Europe. The supply for local
wants is still much beyond what the demand
warrants, and prices are the turn easier, choice
cattle for butchers wants brought from 41 to 4c,but the most part of these sold brought only 3f
to 41c. Shipping cattle sold from 4 to 5c.
The supply of calves is far beyond the demand,
prices ranging from O1.50 to i.6o according to
quality. Hogs sold from $5.87 to 6.ro per zoo
Ibo.

DRuOs AND CHEMICAL.- Since the opening
of navigation there has been a great improve.
ment in business, and we note a reduction in a
number of articles now that stocks are beginn-
ing to come in. Opium is steady at quotations
but an advance is expected before long. Cream
Tartar is scarce ard prices firm; Quinine is
easier but higher prices are again looked for ;
Shellac is firmer in London and Calcutta, and
is held here at quotations. Castor oil is higher
in Calcutta but we do not change our quotation.
We quote Bi Carb. Soda, 83.60 to 3.75 ; Soda
Ash, 02.75 to 3,00 ; Bi Chromate of
Potash, 8x5 to i6j ; Re/ßnsd Borax, 12 to
14C ; Cream Tartar Crystals, 32J to 35c.
ditto ground, 35 to ooc ; Caustic Soda, $3.00
to 3.50 ; Sugar of Lead, 12J to 15ic;
Bleaching Powder, 02.25 to 2.50 ; Alum,
#2.00 to 2.25 ; Copperas, per oo lb. 01.25
Sulphur $3.25 to 3.50 ; Rd.ll Sulphur, 02.2 to
2.50; Epsom Salts, 1.75 to o.oo; Sal Soda, ïr.30
to 1.50; SaltÉstre, 9.o00 to 9.50; Sulphate of Cop.
per, 17.00 to 8.oo ; Whiting, 65 to 70c ; Opi.
um, 09.50 to Io.oo; Quinine, 84.00 to 4.25 ;
Iedide of Potass, 86.5o to 6.75 ; Bromide of Pot-
ass, 50 to 55c; Morphia, $4. ro tO 4.25 ; Castor
Oil, Il to rac ; Cod Liver oil, 1.o00 to 1.10;
Shellac, 45 to Soc.
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DRY GooDs.-A number of buyers have visit-
ed the city, and left about the usual amount in
orders for shipment by the boats, causing a little
activity to a number of houses, but generally
speaking, trade bais been quiet. Reports from
travellersi have so far flot been very bright, and
orders received are, as a rule, amail. City re-
tail trade is active and quite a demand has been
experienced for light and fancy goods. Prices
are generally well maintained, and collections,
tbough bardly up to expectations, are fair.

FUas-The annual sale of ý ong Point Musk-
rats took place at Port Rowan on the 5 th inst.,
when about 20,000 rats were sold, the highest
price obtained for spring skins was 14Îc. This
news bas brought prices down here ; they have
dropped fully 3c and we quote them nominally
15 to 17c. Other lines of furs are very quiet.
A few slunk are coming in and helders are
generally looking for last fals piices which
averaged considerably higher than our quota-
tons. We quote Mink prime dark large, 81.25
to 1.4o; ditto small 75c. to i.oo ; Marten, prime
75C toS .oo; Beaver prime, dark, per lb. $2.00
to 2.25; Bear, large, $6.oo to 8.oo; ditto small,
82.00 to 4.00; Red Fox, &î.5o to î.6o; Musk Rat
fal, o8 to roc.; winter io to 12½C; spring 17c;
Lynx prime, large, Si.oo to i.5o; Skunk, pri-e,
dark, large, 40 to 6o; ditto white, large, 2r) to
4oc; Racoon prime, 40 to 6o; Fisher prime, $4.-
oo to 6.oo; Otter, prime, dark, $6.oo to 8.oo.

FREIGHTs.-The ice block in the Gulf has
kept back ocean tonnage, but a plentiful supply
is now looked for every day. The rates at
which engagements have been made for heavy
grain by steamship are to Glasgow 4/3 d. to 4/6.;
to London 4/gd. to 5/- and Liverpool 4/- to 4/6.

FLoua.-Receipts for the past week 13,873brIs ; total receipta from rat January to date
116,317 brIs. being a decrease of 86,593 brIs, on
the receipts for the corresponding period of
1879, shipments for the week 13,005 bris ; total
sbipments from ist January to date 56,476 bris
shewing a decrease of 39,167 brls, on the sbip-
ments for the corresponding period of 1879.Tbe demand for flour since the opening of
navigation has been on a very limited scale as
compared with other years, and as yet is pretty
well confined to local wants at prices
which favor buyers, as soon as the spring fleet
gets into port more activity is looked for. To
day there was more inquiry and market closes
firm. We now quote SuperiorExtra,85 .8o to 5.85
Extra Superfins, 85.70 to 5-75 Fancy, nominal;
Spring Extra, $5 65 to 5.70; Superßine, 85.30 to

.40; Strong Baker's Flour, $6. îo to 6.40; Fin-,
*4.75 tO 4.90; Middlings, $4.20 tO 4.30 ; Pol-

lards, nominal; Ontanjo Bags, 82.80 tO 82.90;
Oatmeal, 84 6o; Cornmeal, 82-90 to 3.00.

GtAIN.-Wheat.-Receipts for the past week
170,845 bushels ; Total receipts from ist Janu-
ary to date 665.400 bushels, being a decrease of
360,189 bushels on the receipts for the corres-
ponding period of 1879; shipments during the
week 88,424 bushels; rotal shipments from ist
January to date 456,269 bushels being a decrease
of 4 3 3,3 71 bushels on the shipments for the cor-
responding period of 1879. The principal part
of the wheat arriving here is American red and
white winter bought in the week at so much
delivered here, but terms are private. A cargo
of Canada spring was placed here early in the
week at $1.29, and is now quoted at 81.29 to
1.30; but the market closes quiet and inactive ;
Maiz is rather dearer and held for 4 7 4 to 484cfor delivery all may; Poas afloat are held for
84 to 86e; Oats 32 to 33 afloat. Barley andRye are nominal.

GaocaRIEs.-Tea.-The Tea market is quiet.The auction sale last Wednesday went off tairlybut has established rather lower prices forjapans.which we now quote from 25 to 50;fHysons are also lower and we give the range as30 to 45c; Young Hyson 30 to 7oc; Congou 25to 75c; Soucbongs 35 to 60c; Coffee.-Demand

is small but prices are moderately firm as stocks
ace not very heavy, we quote Old Government
Java 281 to 30c; Maracaibo 22 to 24c ; Mocha
29 to 33c; Jamaica 18 to 21JC; Sugars are de-
cidedly easier especially refined although the de-
dline is hardly quotable the demand is not
heavy white stocks are reported to be full in
hands of refiners, the quality of which is said
to have improved lately, We quote Paris
Lumps roi to ic¾e; Granulated g¾ to gîe ; Gro-
cers A gi ta roc ; Yellow 7Î to qc. There is
not much doing in raw sugar but prices are re-
latively higher than refined. Barbadoes 8 to
81c ; Porto Rico 7Î to 8c ; Molasses. There has
been a pretty good demand for molasses and
the market is firm 36 to 4oc ; is asked for
Barbadoes. Trinidad 25 to 30c ; Porto Rico
32 to 34. Rice is dulI nt $4.05 to 4.25. Tapioca
71 to 8ic. .Sices, there has been a light busi-
ness done in all sorts within our range of quo-
tations : Black Pepper loi to 12C ; White do.,
18 to r9e ; Allspice 15 to 16c ; Claves 38 to 40;Cassia 15 to 17c; Nutmegs 6o to 85 : Africa
Ginger 6 to 7c ; Jamaica do. 20 to 25c. Fruit.
-The market is steady for all kinds of fruit but
only a small jobbing business has been done ;
we have no change to report on late quotations
except on new Sultana raisins which 81 to gi is
asked for. Stocks are low of most kinds of fruit
and holders are firm.

HIDEs.-A reduction in the price of butchers
hides took place yesterday and we now quote
them Sio, g and 8, for Nos 1, 2 and 3 repec-
tively. Calfskins have also declined to r2c per
lb : Lambs*ins are steady at 30 to 40c.

HARDwARE.-Business in heavy goods is now
almost at a stand still and as most buyers have
sufficient stock for present small demands and
as the general outlook for the future is far from
being encouraging, it is next to impossible to
sell goods to any advantage, shelf gonds are in
fair request. We repeat our last week's quo-
tations which are to a great extent nominal
Pig Iran per ton Glengarnoek 822 75 ta 23.50;Summerlee 23 to 24; Eglinton 22.50 to 23;
Carnbroe 23 to 23.50; Canadian Siemens 25 to
26; Bars, Scotch and Staffordshire $2.50 to 2.60;
best ditto, 2.75 to 2.9 >; Swedes and Norway
4.75 ta 5.00; Lowmoor and Bowling 6.25 to
6.50; Canada Plates per box; Swansea and Penn
t5.50 to 6.o ; Hatton 5.25 to 5.50; Arfow 5.75ta 6.oo. Tin !la.es per box, Charcoal, I.C. $8.-
5o ta 9.00; ditto I.X. 10.50 ta i ; ditto D.C. 8.oo
to 8.5o: Coke I.C. 7-50 to 8 25; dinned sheets,
Charcoal best No 26 12 to 14; Galvanizedsheets
No. 28, 8.25 to 8.50; Hoops and Bands per ioo
lbs 3.00 to 3.15; Sheets best brands 3.25 to 3.50;
Steel cast per lb 13 to 14 ; Spring per roo lbs
4 to 4.25; best ditto warranted 5 to 6; Tire ditto
3.50 to 3.75 ; sleigh shoe 3 to 3.25; Boiler plate
per roo lbs ordinary brands 3.25 to 3.50; best
ditto 3.75 to 4.00; Lowmoor and Bowling 7.25
to io; Lead per soo Ibs Pig 4.7ç to 5.o; sheet
5.25 t> 5.50; Bars, 5.00 to 5.75; Shot, Canadian,
6.oo to 6.50 ; Ingot tin 25.50 to 27.00; Inot
copper, 22 to 23. Nails are unchanged. Spikes
pressed 84.25 to 4.75 ; Horse Shoes $3.25 t 4 .5 0;Proved coil chain a in $5.50 to 6 .,o; An hors$6 to 6.50 ; Sheet Zinc $6.50 to 7.Oo ; Iron wire
No. o6 per 631b 82.40 to 2.50 ; Galvanized, do.,
$3.25 per 63 lbs.

LEATHER.-There is no special activityin the
market, still a fair amount of goods have been
sold during the past week at firm prices. Span-
ish and slaughter sole meet -wvith steady inquiry,
and with liberal shipments of the former to the
English markets stocks are not allowed to ac-
cumulate, UbPer and splits are in rather better
supply while the call is only moderate, Buf and
Pebbe are quiet and prices have been steadier
in some instances for round lots, though thecontinued high price of hides should prevent
mucb if any reduction from present quotations.
We repeat aur quotations of last week, HemlockSanish Sol No. r, B. A. 26 to 271c ; ditto No.

2, B. A., 24 to 251c; No. r, Ordinary, 25 to 26c;
No. 2, ditto, 23c to 24; Bu#alo Solo, No. 1, 22
to 23c; ditto No. 2, 20 to 21c; Hemlock Slaughter
No. 1,27 to 2gc; Waxed Upper, light and medium
37 to 424c ; ditto, beavY, 36 ta 40c; Grained, 38 to
42c ; SPliti, !arge, 28 ta 34ce; ditto, aal, 25 t0
3oc; Catfskins, (27 to 36 Ibs., 5 ta 70c; per lb.,
ditto (18 to 26 lbs.) 5o to 6oc per lb; Sheepskin
linings, 30 to 50c; Harness, 24 to 32C; Bufed
cow, 14 to 16c; Enamell'ed cow, 15 to 16c;
Patent Cow, 15 to 16c ; Pebbled Co, 13 to 16c;
Rough, 24 ta 28C.

OILs -Petroleum-Some old stock has been
selling at a little lower than our quotations, but
this stock is getting pretty well cleared out, and
as the London Syndicate is very firm, we do not
anticipate lower prices here. Since the market
boats began to run there has been a better de-
mand from country dealers, but the city trade is
very quiet. We quote car lots 12t to 13 ;
broken lots, 14jc; and single barrels 15 to 15ic.
The market for Linseed Oil is weak at 6o to 6zc.
for raw, and 64 to 66z for boiled. Fish Oils are
quiet, stocks are low, and prices pretty well
maintained. Cod Oil 44 to 474c; Seat pale 4 7 à
to 5oc ; ditto steam refined 571c ; ditto straw
40c; Oive Si.o5 to .o ; Palm Oil 8t to .c;
Lard Oil extra 6o to 65c; ditto No. i 55ce.

PRovISIONs.-Butter--Receipts during the
week 848 pkgs; shipmnts 479 pkgs. The mar-
ket bas bad a downward tendency aIl week, andbusiness done has been within narrow limita for
shipping purposes; but there has been a good
local demand, and the market closes steady at
16 to ge. for good, best quality at present offer-
ing. Cheese.-Receipts 263 boxes, shipments
20o boxes, New cheese is beginning to come,
but business so far is quiet, and prices are as yet
almot nominal. We quote new, 12 to 13c., and
old 13 to 15c. Pork -The market is quiet.
Sales of Canadian Mess are reported at bri to
15.25 ; and Chicago packed at 814.75 to 15.00.
Lard is firm, at ro to 'oic. for Canadian. Bacon
is worth from 9 to roc. per lb and Smoked Hams
Io ta uc.

SALT.-Prices of salt are not yet established.
The block of ice in the Gulf has kept back vessels
with salt, many of which are now overdue, and
are daily expected, Maentime, prices are nom-
inally unchanged.

WooL.-Business Is rather dul, and sales of
Cape are small, at about 22½c. Canada unas-
sorted is nominally quoted 35 to 36c., but there
is flanc in market.

MARITIME PROVINCE MARKETS.

St. John, May ro, r88o.
Prices of flour are maintained, but transac-

tions few. Cornmeal firmer, oatmeal unchanged.
The arrivals last week were 2,200 bble. flour
and 125 of cornmeal, against 1,goo bbls. flour,
i,gro cornmeal, and 550 oatmeal, the previous
week. Deal freights are easier. There are
plenty of vessels offering, but shippers are loth
to pay even 6os. c. d. to Liverpool. Coastwise
business is very stiff at quotations. Charters
were made last week of 7 ships and 5 brigs,
with deals to European ports : say 258, to Liv-
erpool for timber, and for deals 6os. to Belfast,
6os. to 62s. 6d. to Liverpool, 67. 6d to Water-
ford, 65s. to 66-. 3d. to Cherbourg, Bordeaux,
or Caen. Numerous schooners offered and
were taken for lumber to Boston, New York
and Providence.

Halifax, N.S. May 12th z88o.
Flour market quiet to-day ; choice pastry 88

to $10 ; superior extra 86.40 to 6.5o ; extra su-
perfine, 86.25 to 6.40; choice, $6.75: spring
extra, 86.20 to 6.30 ; strong bakers', 86.50 to
7.00; superfine, 86 to 6.25; extra State, $6 to
6.25. Yellow kiln-dried cornmeal, 83.20 to 3.30;
fresh ground, 83.15 to 3.20. Canada oatmeal,
85.25 to 5.40.
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TORONTO MARKETS.

Toronto, I3th May, z88o.
An unusual number of buyers:were in town

yesterday. The funeral of the late Hon. George
Brown brought many of them'to the city from
various parts of the Province, and considerable
sorting up was done while on the spot. Tanner.
were enquiring for hides; druggists, grocers, and
hardware dealers were well represented ; while
not a few dry goods merchants were to be seen.
The general tone and appearance of the mar.
kets is rather better than last week.

Money is plentiful and cbeap to borrowers il
they have undoubted security to offer; if not,
they may well nigh despair of accommodation.
Bank, stocks, which had previously been quiet
sold more freely on Tuesday, Ontario bringing
8o and Commerce i2oi, Molsons advancing ir.
On Wednesday Commerce brought zaz, Mer-
chants 95J and 96. For Federal 1071 was
offered, Dominion Savings Co., shares sold at
io, Montreal Telegraph brought 9 3 t on Tues-
day and 944 the next day, bide for Canada Life
and Confederation Life were brisk on Monday
but fell back on Tuesday to former figures. No
debentures offering.

BOOTs AND SHozE.-A fair demand has de-
clared itself since the fine weather set in, sort-
ing orders for summer goods are numerous,
though not large. Prunella goods are in request
balmorals, cheap sewed and batte, rather more
of better cliass light goods are being sought this
season. Manufacturers are, for the most part,
working full time, and are very firm in their
views as to prices.

CaTTLE.-There are 2600 cattle now fatten-
ing in Gooderham & Worts' byres, of which
zooo are placed there for account of that firm
themselves, z zoo by Frankland & Morse, 500 by
Shields & Co. Some of these are of excellent
quality and heavy weights,some of mixed grades.
We hear that the pick of the last named lot, 450
choice animals, were sold last week by Shields
& Co to Mr. Jas. McShane, of Montreal, for ex.
port, at 870 per head, a high average. This 4 5 0
are to be taken from the byres about zut June,
for shipment abroad. The local market for
besves is not very active. A lot of 69 has just
been shipped by Frankland & Co., per s. s. &cot-
land. The expected arrival last week of ocean
steamers at St. Lawrence ports induced the free
purchase of animals within the past two weeks
to ship by them and these animals have to be
kept and fed. Sheep are not plentiful.

FLOUa.-Stocks in store 9,540 bble. against
9,465 bble last week and 15,450 bbs. on like
date last year. The quantity held hern is small
and transactions very limited. We do not alter
quotations meantime, but the feeling is one of
weakness.

FREiOHT.-The following continue to be the
through rates to Liverpool per Dominion and
Beaver lines of steamers : Flour, goc per bbl ;
beef and pork in barrels, 48c ; boied meats, 48c
per cental ; tailow and lard, 48c per cental ;
butter, cheese and oil cake, 53c ; four and oat.
meal in bags, 53c. Grand . runk rates hence
eastward are as previously, viz.: Kingston 2ac;
Montreal 25c ; Point Levis, 40c; Quebec 42C;
Island Pond to Portland 3oc; River du Loup, 58c;
Moncton, Pictou, Truro, Halifax and Frederic.
ton, 6oc ; St. John & Carlton 55c. Grain char.
ters are few and far between just now, rates to
Oswego or Kingston are If to 2c, showing weak.
noms, lumber to Oswego 0r, Flour 17 and grain

41c are the cargo rates per propeller, but oi
smaller lots 2o and 6c are asked.

GRAIN.-Wheat.-Fall.-Stocks in store 203,
933 bush. against 184,384 bush. last week an(
43,391 bush. on like date last year. The apparently increased supply will be reduced muci
by cargoes both of fall and spring sold since oui
last, to Montreal millers, mainly, at our quota,
tions. This demand has stiffened prices a little
and indeed the west is i or 2 cents higher thar
last week and British advices indicate an im.
provement cf 6d. per quarter on ail grades.
Wheat.-Spring.-- Stocks in store 118,807 bush,
against 139,995 bush. lut week and 132,595 bu.
on like date last year. Some sales have been
made, as stated above, and some holders to-day
ask 1.27. Oats.-Stocks in store 22,8oo bush,
against 22,800 bush. last week and I5.205 bush
on like date last year. This grain we find dull and
casier, offering at 36 for No. 2 and 37 for No. r.
Barley-Stocks in store, 26,501 bush against
48,284 bush last week' and 29,059 on like date
last year. Quotations are merely nominal, the
season being closed. Peas-Stocks in store
24,1go bush against 57,817 bush last week and
59,359 bush on like date last year. Peas are a
little firmer. Transactions reported at 72 and
73 for Na. z.

GRocERIxs.-More activity is apparent to.day
in this line; there is a better feeling and more
business doing, Raw Sugars are moving in large
lots and holders of these are asking i ta ¾c
more, the firm feeling extends to all grades of
sugar, we note a cheaper grade of raw Canadian
in market, which can now b. had at Sc; syrups
and molasses are maintained in' price; all kinds
of fruit are firm, being scirce and wanted. Teas
are moving fairly at unchanged prices, a sale of
good fair Young Hyson 2nds was made to-day
at 421c; Japans are moving moderately.

HARDwARE.-We lower our prices on Pig and
bar iron, tin, copper, and lead, sec article on
metals elsewhere.

HAY AND SEEDs.-There is quite a rush of
hay and straw into the city this week, farmers
evidently clearing it out to make ready for seed-
ing. This has brought prices down from #z6.oo
which was the outaide price for hay last week,
to 814.00, which is top price on Wednesday.
Good hay sells now for 013.00 to 14.00, ordinary
11.50 to 812.00. Stras ranges in rice from
85.50 to 7.oo. Business in clover an Timothyseeds is practically over for the season. The
demand for clover is nearly equal to the supply,
which is small; a car sold on Saturday for 4.o10at an outside point. The jobbing price is about
84.20.

HIDEs & SKINs.-Prices are nominally un-
changed ; the usual supply of green hides at this
season offers, and are taken at gc. for No. i
steers, and gc. for cows : the demand for cured
is slack, roc. and in one case rot was got for a
small lot steers, but g would probably be ac.
cepted for a car of mixed. Calfskins are dull,
the last sale of cured was at 17 and r5c. for No.
i and 2. Tallow continues dull.

PROVIsIONs.-This market is without anima-
tion ; holders feel confident that prices will im-
prove in a very short time. The Chicago mar-
ket is this week stronger. June Pork selling at
$10.35, a recovery of Si per bbl. from lowest
point, Prices here are firm and unchanged, 7was bid and declined for a round lot of long
clear bacon. There is the usual jobbing trade,
with rather more enquiry for hams. A car load
of canvassed sold in the vicinity of roj. Lard
is firm, at unchanged prices, stock very light.
Butter has further declined. and there seems no
present outlet for receipts. New chuss are com-
ang in more freely, and prices are expected to
gradually decline.

Woo.-There are indications of a weakening
tone in the English market, and prices in the
State are unfavorably affected by the agitation

in favor of lowering wool duties in that country,
as well as by the effort, usual at this season,
of large mill men, to bear prices. Flesce, in this
market, is weaker, but prices of fulled are still
maintained. 35c has been paid for superior in
some cases, and 39C for extra to a careful puller.

Parks' Cotton Yarns
Awarded the only Medal given at the CENTENNIAL. EXHIBITION fo Cotton Yarna of Canadia Manu-facture. Nos. 5 to zo, White and Coloured.

COTTON CARPET WA RP.
No. 10, 4 ply, W bite, Red, Brown, Siate, etc. War-ranted fat colours, and full length and weight einra e. BEAM WARPS for WOOLLENM ILLS.

SglDble and Twsted Wlyte snd Coloured,H BERY and KNITTING fARr of every variety
required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON,
s23 McGill St., New Brunswick Cotton Mille,

Montreal, ' St. John, N.B.
Agent for Quebec and Ontario.

PARTNERSHIP DISSOLUTION.
NOTICE is hereby given that the partnershi

heretofore existing between us, the undermi neorunder the style of J. & J. McAdam, inthetr=e orbusiness of wholesale and retail grocers and general
merchants, at the Town of St. Thomas, inthe County
of Elgin, is.this day dissolved by effluxion of term.

AUl debts due to the late firmn are ta be paid to
Joseph McAdam, to whom ail aocoubts aredte-bs
rendered and who will discharge all the liabilities ofthe late fdrm.

Dated this third day of May, 1880.
J. McADAM.
HENRY LAKE.

D. K. McENZIE.
I beg ta give notice that the business of the hie

firm will be continued under the old name o! J. & J.McAdam by the undersigned alone.
J..McADAM.

THE QUEEN'S HOTEL,
G- A. L ,T

In beautifully situated fdfty yards from the Grand
River, making it one o the cooleot summer resorta
in.Ontario. Being under new and able manage-
meat, and properly furnished for the comfort of ite
gatrons, intending visitors ma have special rates

y the 'week or month.-MI ~BAL BATHB but afew minutes drive from the hotel. Aplendid flhing,
boating, drives and walks, affording every induce-
ment to pleasure seekers.

Addreoes-C. LOWELL, Lock Box 18.
rNf'On line of C. V. B, G. T. R. & G. W. Raiways

Law 8 Mercantile Cipher Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL

With SECRECY AND ECONOMY.

This Code là so arranged that iengthy mesages may
be reduced to the limite of an ordinary despatoh.

it u furnisho4 to Subscribars of the Oaftadwm Re-
porting and Oolectng Association PRE.

By us o! the Code the price o! Bubsoription ta theAssociation win pay ituelf in a uew messages.

NOTICE
OF DISSOLUTION OF PARTNERS

The partnership héretafore exlsting betweenGEOBO MB YNAD ad GÉORGE BUXALL, sa
Provision Merchants, s this day dissolved by mubuaiconsent. The business wlU be continued by Mr.
Geor Maynard & Co., to whom al accounts will
b. pld

Glo. MAXNAD G. EgoI ,
Toronto, May 1, lmD.
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ONTARIO BANK.
DIVIDEND No. 46.
Notice la hereby given that a Dividend of

Three Per Cent.,
Upon the Capital Stock of this institution, bas this
day been declared for the current half ear, and that
the Rame will be payable at the ank and its
Branches on and after

TUESDAY, the Ist of June next.
The Transfer Books will be closed from the 17th

to the 8Rat May, both days inclusive.

NOTICE IS ALSO GIVEN THAT THE

ANNUAL GENERAL MEETING
Of the Stockholders, for the Election of Directors
for the ensuinq year, will be held at the Banking
House in this City, on

Tuesday, the 15th day of June noxit.
The Chair will be taken at 12 o'clock noon pre-

cisely.
By order of the Board.

D. FISHER,
General Manager.

Ontario Bank, Toronto, April 23rd, 1880.

LACHINE CANAL.

WELLAND CANAL.

to a deposit of e per cent. of the bulk sm of thecontract-of whc the sum sent in with the tenderwill be considered a part-to be deposited to thecredit of the Receiver General within eight daysafter the date of the notice.
Ninety per cent. only of the progress estimates

will be paid until the completion of the work.
This Department does not, however, bind itself to

accept the lowest or any tender.

By Order,
F. BRAUN,

DEPT. OF RAILwAYs AND CANALSNOTICE TO BRIUGE-BUILD . Ottawa, 29th March, 1880.

SEALED TENDERS addressed to the under-
signed (Secreta of Railways and Canals) and en-
dorsed " Tende for Bridges, Welland Canal," will
be received at this office until the arrival of th e
Western mails on TUE SDAY, the 15th day of JU % E
next, for the construction of Swing and Stationary
bridgs at various places on the line of the Welland
Cana. Those for higbways are to be a combination
of iron and wood, and those for railway purposes are
to beof iron.

Plans, specifications, and general conditions can
be seen at this office on and aFter MONDAY, the
3lst day of MàYnext, where Forma o! Tender canalso be obtained.

Parties tendering are expected to have a practi-
cal knowled geof works of this class, and are re-
qûested to bear in nind that tenders will not be
considered unless made strictly in accordance with
the printed forma, and in the case of firms-exceptthere are attached the actual signatures, the nature
of the occupation, and residence of each member of
the sane; and further, an accepted bank chequefor a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be forfeited if the party tendering de-clines entering into contract for the work at the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
res ective parties whose tenders are not accepted.

For the due fulfilment of the contract, the partyor parties whose tender it is proposed to accept
will be notified that their tender is accepted subject

NORWICH

Secretary.

CANAUJIAN PAGiHIB AILWAY1
Tenders for Tanks and Pumping

Maohinery.
TENDERS will be received bv the undersigned upto noon on SATURDAY, 15th MAY next, for furnish-

ing and erecting in place at the several watering
places along the lite of the C anadian Pacifie Rail-
way, under construction, Frost-proof Tanks withPumps .nd Pumping Power of either wind or stean,as may b found most suitable to the locality.

Drawings can be seen and s pecifications and other
particulars obtained at the office of the Engineer
in Chief, Ottawa, on and after the 15th day of April

By Order,
F. BRAUN,

Dept. of Railways and Canals,
1 ttawa, 1st April, 1880.
Ottawa, lst April, 1880. f

UNION

Secretary.

NelcetoacËÉI-ConuactoIs. IFIRE INSURANCE COMPANY OF ENGLAND.
SEALED TENDERS addressed to the under-signed (Secretary of Railways and Canals) and en-dorsed "Tender for Lock Gates, Lachine Canal,"will

be received at this office until the arrival of theEastern and Western Mails on THURSDAY, the 3rdda of JUNE, next, for the construction of gates,and the necessary machinery connected with them,for the new locks on the Lachine Canal.
Plans, specifications, and general conditions can beeen at this office on and after THUftSDAY, the 20thay of MAY, next, where forms of tender can alsoe obtained.
Parties tendering are expected to provide theapecial tools necessary for, and to have a practicalknowledge of works of this class, and are requestedto bear in mind tha tenders will not be consideredunless made strictly in accordance with the printedforms-except there are attached the actual signa-

tures, the nature of the occupation and residence ofeach member of the sane; and further, an acceptedbank che qe for a sum equal to $250, for thp gatesof each ock, must accom any each tender, whichum shall be forfeited f te party tenderingdeclinesentering into contract for the work at the rates andon the tenms stated in the offer submitted.
The cheque thus sent li will be returned to therespective parties whose tenders are not accepted.
For the due fulilment of the contract the party orOr Parties whoe tender it is proposed te accept wilbe nottnie< that their tender is accepted subj ect te

a dePosit Of fi. ver cent. of the bulk sum of the con-trct-cof which tee sum sent in with the tender willb. conadered a part te be deposited te the creditcf the Receiver General withposight day after the
date of the notice.

insgrcent. o f to e pl o estimateslx utilth cmpletîon of tehe work.
hlUt DeP&rtment dos not however, bind itself to""ePt tbe lowest or any tencâer.

By Order,
F. BRAUN

t R A MW A r h 1 80 .Qftàiaai Maroh, iWo»"'

HEAD OFFICE, - - - NORWICH, ENG.
ESTABLISHED A. D. 1791.

CAPITAL, - - - - - $5,500,00
H. B. PATTERSON, Esq., President. 0. E. BIGNOLD, Esq., Secretary.
$100,000 deposited with the Finance Minister of Canada for the security of Canadian

policy-holders.
The Insurance Monitor for February says of this Company :-" The advance in the market value ofthe stock of te la any is a noticeable fact, on which its managers at home and abroad may be con-gratulated. The se bas for years been held at an enormous premium, commanding the fabuiou priceo seventeenhundred per cent. on the paid-up amount of the shares. Of these there were formerly 2,200, of250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at £510, themar; et price. The five shares into which this was comniuted by the recent change now bring £5W0, anadvance of £20, and the conditions of tee stock bas been strengthened by this capitalization of enoughsurplus te double the amount paid up on each share.
This first-class old-establisbed English Company is now prepared to take FIRE RISKS in theProvince of Ontario, on all descriptions of insurable property.The confidence of the public in the Norwich Union Fire Insurance Company, which hasagencies in ail parts of the world, is shown by the continuous increase in its business, the amountinsured now exceeding

$676,ooo,ooo.
This office is distinguished for its liberality and promptness in the settlement of claims,£12,261,700 having been paid to insurers for loBses by fire.

CANADIAN ADVISORY BOARD. SOLICITORS.
W. B. 80ARTH. T. 0. PATTEBON. Messrs. ROBINSON. O'BRIEN & BOOTT.

BANKERS.
BANK OF BRITISH NORTH AMERIOA.

Temporary offIce-Office of SCARTH, COCHRAN & CO., No. 32 Toronto street.
A LEX A NDER IXONy,

TORONTO,
To whoin al communications should be addre& GE NERAL A GENT
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NORIH RIIISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 8eg.

Uubsorlbed Capital, &2,000,000 Stg.

ESTABLISHENT IN CANADA
MANAGING DIRECTORS.

D. Loax MACDOUOALL, Esq. Tieos. DAvrosoN, EsQ.

DIRECTORS.
GILBRT ScOTT, ESQ., of Mesrs. Wm. Dow & Co.
CHARLES F. SUITHERs, EsQ., General Manager Bank of

Montreal.
The Hon. TnomAs RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As ai 3rst Dcamber, 1879.

Pald-up Capital .................... ...... £450.ooo Stg.
Pire Reserve Pund .... ............ - 794,77"
Premium Reserve ............................. oo,89')
Balance of Proit and Los Accouat .... 47,003 "

Life Accumulation ........................... £2,989,885Annuity Funda.........••••................... 31,62 "

Revnu for 0hw Year, 1879.
From Fire Deprtment:

Fire Premums and Interst.............
Prom Life Depr tment:

LU.e Premluma & Interet ......

£963,670

£448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

I. N.-GOOH, Agent,
â6 Wellington St. East,%TORONTO.

'Head Offloe for the Dominon in Montreal.
MACDOUGALL & DAVIDSON, Generai Agents.

CARAIAN PACIFIL RAILVAl.
Tenders for Iron Bridge Super-

structure.
TENDERS addreased to the undersigned will be

recelved u to noon of SATURDAY, 151h MAY next,
for furns!ing and erecting Iron Superstructures
over eh astern and Western outlet@ of the Lake of
te Woods.

.Sp? cations and other particulars will be fur-
med on aplication at the office of the Engineer

in Chief, Ottawa, on and after the 15th April.
By Order,

P. BEAUN,
D o Bilways and Canals, Secretary.

&¶awa, lot April, 1800 8.rtay
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THE STANDARD
LIFE ASSURANCE COMPANY.

USTABLIBE D 1833.

HEAD OFFICES:
Edin b - - SeOtlan&
Mo - - - Canada

Amount of Policin I force over... Mg,000,0gg
Asset, pa• 26,000,000

Claims paid to Canadian policy holdera ovor

$1,250,000.
R. H. MATSON, W. M. RAMSAY,
,Gen. Agt. Toronto District. Manager for Canada.

Office, 38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds......................$Ogo coInvestments in Canada................... ggoco
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq Dep. Chn.;Sir. A.T.Galt, K.C.M.G ; T. Hart, Haq.; G. tephen, Eeq.

MercantileRisks accepted at Lowrest Current Rates
DS elng Houses and Farm Property Insured onSpecial Tenu8.
JOB. B. RERD, £h. e F.C nMt,Toronto Agent; C

20 Wellington St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
ausmsmssdom n ausiedy on ghe Prawme Nou Byden.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph. Ont

VICTORIA MUTUAL
FIRE IN8UR ANOE COMPA NY OF CANADA
Hmtom Eranch

Within range of Hydranta in Hamilton.
Water-Worka Eranoh:

Within rango of Hydrants in any locality havingoicient water-works.
Geea Eaa:

Farm and other non-hasardous
One branch not liable for debta or obligatoo the

others.
GEO. H. MILLS, Presde.
W. D. BOOKER, Secretay.

HA B ..... HAILON, ONTaIo..
TORONO Bao TE:-ARTHUR M. WADE, Agrnt -Ovwzcs: z g RicHUOnD ST., KAS?. 8. W. cornerllic-

tona and Richmond Stroots.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMTLTON, CAN.
DEPOSIT WITH DOMINION GOV'T, S50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MAnAoGa.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,

zig ST. FRS. XAVIER STREET, MONTREAL. n

JOHN F. NOTT and (JHA.D.HANBON,
jointGenseral Agents.

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million 8terling.
PAID UP 8 ,000 Stg.

Deposited with Dominion Governmont for the SpecialSecurity of Canadian Assurer.
850,000 TO BE INCREASED TO 8100 000.

CANADA BRA NOH, • a MONTREAL
Ohe fie:JAS, a, M. CHILPMAIR,Chief Offices:Mage

429 Strand, London. age
Toronto Offic.-ry Wellington St. W SecondFlat,

Federallank Buildings.

GUARDIAN
Fire and Life Assurance Conpany

OF LONDON, ENGLAND.
E8TABL8HED 1821.

Capital - - £2,000,000 sterlingInvested Funds £2,956,000 sterling
Dominion Deposit - $I00,343

Gen. Agents for j ROBT. SIMMS & CO.î
Cana 1 GRO. DENHOLM. Montreal'

Toromto: THOMPSON & ARMSTRONG, 56. & 58Eing St. Eut.
Kingss: VANDEWATER & BETTS, Ontario St.
Fiass4Uo: GILLESPIE &POWISSojame@StSouth.

PHoeNIX
Pire Insurance Company. of London.

ESTAII.EED lu 278s.

AGENCY ESTABLISHED IN CANADA IN
large RenFmunde.aM odea atso ml=

GILLESPIE, MOFFATT à Co.,
General Agents for Canada,

T a St. Sacrammet St, Montruul.
ROBT. W. TYRE, Mana,'er.

CANADIAN PACIFIC RAILWAY.
Tenders for Rolling Stock.

TENDERS are invited for furnishing the Roling
Stock required to be delivered on the Canadian
Pacile Ba.way, within the next four years, compri.
ing the delivery in each year of about the folowlng

20 Locomotive Engines.
16 Frst.cas Car (a proportion bng sleepers),
20 Second-class Carsdo8E and Ba age Cars.
a Postiad Smokin Cars.240 Box Freight Cars.

100 Plat Cars.
2 Wing Ploughs.
2 Snow Ploughs.
2 Flan ru.

40 Han Cars.
RE WHOLE TO BE MANUFACTURED IN TE DOMINIONF CANADA, and delivered on the Canadian Pacifie
away, at Fort William, or in the Province of
Drawings specifloations and other information
zay be h on application at the office of the En-

ineer-in-Chief, et Ottawa, on and after the 16th
enders will be received by the underuinned up tooon of THURSDAY the lot day of JULInext.

By (rder,
P. BEAUN,

EPT. Oy RAILWAYS & CANALS,
Ottawa, 7th February, 1880.
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H. R. IVES & COMPANY,
sOLE MANUPAcTUBERs oF

00MP8TE CHILLED IRON RAILING.
A great variety of patterns of

R..ILITGS t CASTIN.rGs
MW Cuts and Prices sent on applicAtion.

QUEEN BTREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT 0F

CANADA LIFE ASSURANCE Co.
AND THE

Acoldent Inaurance Company of Canada,
REAL ESTÂTE AGENT.

FIEE AGENCIES SOLICITED.

Ge- MEI>aL. PAI.S, iSS.

JOSEPH GILLOTT'S
EL PENS.

soM by @M Dalers throughout the woMi.

ESTABLISHED 1856.
Telephone Communioationsbetweenall Offles.

P. BURN S,
Who/e8a/e and Retail Dealer

GOAL & WOOD@
Order left at office. Cor FRONT AND BATHURST

SSiYNR sT. .ttHARF, and S KING ST. EAST
r Yooelve promt atte ntio0n.

DALTON, BARTON & CO., Limited,
MANUFACTURERS OF

UpIiottey and~ Ca iake Tiinigs
OF ALL KINDS, ALSO

OARTAGE REPS, PLUSHES, &o.,
z6 and 17 King Edward Street,

LONDON, ENGL.AND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFEE & 00.,
PRODUCE COMMISSION MERCHANT

N. 80 Ohuroh Street, Toronto, Ont.

Lawa]REca Comm. TzomAs Fmiwk

CANDHU

HATS !! HATS!!
ENGLISH d AMERICAN

SILK AND FELT HATS! !
BOTTOM PRICES.

righest Price paid in CASH for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DIAMONDS WILL OUT,
-AEDl THNE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Baws wiil cnt fauter and etay in order longer than any --other Saw in the world. They are manulactured oniy by

R. EL SMITH & CO., St. Catharines,
And -d by the Hardware Trad evrywher-

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Edlpe, in short, al kinds and patterns, including the New
Improved Champion.

"SBT. CATHARINES SAW WORKS."

HOW TO SAVE MONEY
AND AT THE SAME TIME HAVE YOUR LIFE INSURED

ALMOST OR QITE WITHOUT COST.

Four EwA.RD, N. Y., MAnon 29, 1880.
To tohom it may conceer:

THE ýETNA LIFE INSURANCE CO., (Thomas Murray, Albany.
Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 4j per cent. interest on all the money I have paid.
besides being insured for the decade in the full sum of 85,000. In com.
parison with other average investments-on the supposition that thel
should net 6 per cent.,-I have been insured for 1½ per ent. on annua
premiums of about #410, and am more than satisfied.

[Ray.] JOSEPH RING.

'PFrom the above It will be seen that there le no cheaper or mor con.enient method of Insurance than oombiningvur Savi n Bank depiteWith Life Ineurance, in the form of an ETNA ENDO W1IENTPOILICIW.

If, for Instance Yoh are getting only about Four per cent. on your monithBank Bals, ne. or Ï)eporîthten by putting th. e oney Jonoan X~NERN»@W1"xNT C P0IEjy, imev. Mr. King a expierience, (and it i t tas with ail of almilar aee) shews that your Lite Insurance may ba hadabiolutelY FIREE 0F COST 1
Depo1iM ?eceived in sumo of from $10 to 01000 per annum, repayabl.wth interet fi lé,1l, or 25 yeare from date of Policy, If the full Insuranctb. Mot celled for by prevlous death
Fo Pr Rate Tables and other information, addrels the nnder,î!med, a;b.Oic 0fTE JMTNA ILIPEIN rsiJEAftEJ co1mPANILyEt. a, TnoPIo.

WILLIAM H. ORR, Manager.
ftbn *Ul. wa the 11h Cash Dividend-9 Were peid previonuly.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hami/ton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest GovernmentIDe.
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any :First-Cla
Bisk to $3,000.

PRESIDENT.
D. B. CHISHOLE, Esq., Barrister, late Mayor ol

Hamilton, and Ex M.P. for Hamiton.
SECRETARY-TREASU RER

H. THEO. CRAWORD.
WILLIAM OAMPBELL, General Agent Toronto Distriet

Hamilton, March 1, 1878

.au,- ffl, -
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Of Interest to Life Insurance Agents CANADA LIFE
Men Of experience in this business, who can show a successful record,il do aeli to correspond with ME. . W. GALE, General Manager forCanada of the EQUITLa Lwz ASSjuRANqCE SOCIETY, 157 St. James St.,Montreal.

It is confidently believed that there is no company in the country forwhich an Agent can work with more profit to himself.
lst. Because it makes liberal contracte, and always lives up to them.
2d. Because it is a firmly established and permanent institution. Itsassets securely invested and its immense cash surplus guarantee to everyagent who has renewal commissions running the security and perma-nence of his contract.

8d. Because its managers are constantly on the alert, and give their
prosetion the field ample material and every facility for the successful

4th. Because the agent can offer an incontestable policy, thus furnish-ing absolute indemnity to the insurer.
nth. necause he ean ofer a simple and concise policy containing nounreasonable conditions.
6th. Because he can guarantee that every equitable claim will besttled promptly aud in full. [The Society psid Eu 1879 nearly fivemillion dollars in death claims, dividends, etc., aud closed the year with

out a single contested claim on its books.j
7th. Because of the Society's Tontine Savings Fund policies, many ofwhich are being settled in 1880 on a basis showing larger profits thanany other company can exhibit on policies extending over the sameperiod.

8th. Because the Equitable in a progressive company. Its new issuesfor 1879 amounted to *26,500,000, being an increase in one year of morethan five million dollar.
9th. Because ft is the most popular company in existence, and onewith which the public are ready to insure.

ASSURANCE

Head
ESTABLISHED 1847.

Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,ooo.

Annual Income

The Advantages of joining an old and successful Gompany like the 'Caaa Ut.may be judged by the fo;lowîng act Clot.-The Rates charged are lower than those of other Companies.2nd.-It bas the largest businessof any Camps ny in Canada.ard.-The Profit Bonuses added ta Life Policico are irger than given by any otherCompany in Canada.4th.-It bas occurred that Profita not oniy altogether extinguish ail Premium Pay.mente, but, in addition. yiold tse holder an annual surplus.5tb.-Asourtrs naw joining the Company will obtain one year's share in the profte
at next division in z5&o.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ...... •.• .. ••..-...........S 09000,000FUNDS INVESTED, ...................... 21000,000ANNUAL INCOME, upwards of ............ 21000,000
Inv te In Canada for proteton of Canadian Polioy.holdera (chlefly wlth 0 overnment), noarly S5oo,ooo.

any descriptin property inured at moder e rotes of premium.S 4 Asurances granted in ail the mait approved forme.Head Office for Canada-Royal Insurance Buildings,
Montreal.

ME. H. GAULT,F. H. HEWARD, W. TATLEY Chef Agets,
Agent for Toronto Ditrict

W E ST E R N TAE MUTAA .ASSOCIATION 0F CANADA.
UUMPANY.
Incororated 1851.

Oapital and Assets,...................... 1,80,592 22
lncome for Year ending 81st Deo., 1878 ......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

fon. J. MoMURRIoH, President. B. HALD
J. J. KENNY, Secretary.

AN, Man'g. Direotor.

The Union Fire Insurance Co'y.
AUTHORMzjD CAPITAL..........1,ooo,ooo.

Head Office, 28 Toronto Street, Toronto.
DIREOTORS:

HON. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dan- W. E. CORNELL, Toronto.spaugh & Watson, Toronto. B. WILLIAMS, Esq., London
JAMES PATERSON, Esq. of SAML. McBRIDE, London.Paterson Bros., Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, WoodCo., Wholesale Furriers,) Toronto & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. MoCord, Jr., Manager.
Risks taken at;Equitable Rates and Loses settled promptly.

The Board of Directors of the Mutual Life Associa-tion of Canada announce that they have increased theDeposit of Securities in the hands of the DominionGovernment for the protection of Policy-holders toover $90,000 (par val.), or nearly 80 p.c.of the Reserve.
to The Directors further announce that they proposeto increase such Governinent Deposit from. time totime to the fil amount of reserve required to cover

policies in force, thereby giving absolute security to the
Poliey-holders.

The investments of the Company are al held withinthe Dominion of Canada.
The Mfutual Li Offices, IDA.VI) IBUIRKE,Hamilton, Ont., Nov. 25th, 1879.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.DENCES. It pays losses by fire and damage by lightnilive stock killed by lightning anywhere on the faim. g ad for
Tais ComPANY HAs PAir FOR LOUS....................370,17 38
ASSETS JANUARY IST, 1878............... ... .1,103,070 36HAs DUPOSITED WITH THE CANADIAN GOVERNENT .. 100,070 ooThis OLDANiD RELIABLIE COMPAKY boa agon eotabisbed ita buolaussln Caflodkaadit la too wil known to requis commhndaeiond

St bas propered for a quarter of a Century and 10 to-day stuoNesa TRA" visaaioaS. Its large asset and large Goverament deposit, with honourable dealingfair adjuotinento and proimpt payment of laon« aught ta secure to it a fair shore oipatronage from the Insuring public.

FISHER & FLYNN, Cobourg,L. M9. CATHER,GNEA AETSToronto Agent, 4 Adelaide St. East. OENBRAL AGBENTSMr Expenced Agents wanted in unreprmsnted localitis.

FIE & MARINE•

C OM PA NY .

Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

1'IRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
gOPbANOR , . PPITER PATRRSON, Esq.
DEPUTY GOVBRNOR ... ... . . ... JOHN MOMISON,EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. 8. NORTHROP, EsQ. GEORGE BOVD. Eso.
JOS'H PRIESTMAN, hQ. B. HOMER DIXON, K.N.L.

JaMES CROWTHER, EsQ.
... . ... . Joax F. McCuare,

Geeaml Aegst.- - ...-...-...- KAT & BANKS,
F. A. BA LL Manager

a CANADA
FIRE if MARINE

HeadOffice :

Capital $1,000,000
jully

Subscribed.

I àa:1

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$0,0o0o.
PRESIDENT-J WINEE, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESI'ENTS-GEoRGE ROACH, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.
BBANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street GeneralAgent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princess St., Ira Cornwall. Jr., General A eent. Manitoba Agency, Win-
21peg, Bobt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CH AS. CAMERON, Managing Director.

HEALTH RESORT

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Und th* direction 0f JAMEs ALLEN, M.D., M.C.P. & S.; Mas. JENNY K. TaOuT%[J>-, ]K..P. *k &, and E AM EFLIA TEVFT, M D., assisted by a large staff oifrs*ned helper in every department.

OPEN TO BOTH SEXES 1 TERMS MODERATE!
The Remeda Agen employed consist of ELECTRICITY and GALVAN-S( admiUiteret on tritly Scientiti Principles) in oombination wit H ydro-YIj-aiaisba.B Movemnenta, and Medicine. *Wf , ases conaider.d hope-

--OXETLÂEAND REFERENCEs ON APPLICATION.-

spta1 nd tlMe1nMphI for YOUNG MEN. Address either ofOr arr are ntoemanrn Depgortmdnto
M e eawdWu t0 obsoee Us Gras. Othaea are 14e5,ossrig to froda«MM W'a é"&mb.~ wu hm ir 0 a

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,20 73
Ail its property belongs excluaivelv to ita policy-holders.

TORONTO, ONT., March 11, 1880.
Messr. John MCabe & .o., Managers Union Mutual Life Ine. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the rece pt, through your hands, from the

Union Mutual Life Ins. Co., of 8980 80, in fuil payment of policy 44.266 on the
life or my late husband, B. Noel Fisher, who was a passer ger nu the steamer" Waubuno," wrecked in the Georgian Bay in the severe gale of November last.The annual premium due in March, 1879, through inadvertence, had not been
paid, and I thýrefore highly appreciate the great benetits resulting from theMaine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of auch
payment, was continued in force for the full amount lesa the said premium,and I deaire to express my thanks for the prompt and satisfactory manner in
which the cair was paid, payment having been made within one week after
the dlaim, papera wers compleîed and sent to the Company.' he Company is at liberty to publish thia acknowledgme t, that others maysee the benefits secured by a policy issued under the provisions of the Main
non-forteiture law by th. Comany you represent.

Ymmoura resp.ctfuiy
(Signed) rre A FISHEB,

Administratrix & Beneficiary.
JW" This Company is the only one that issues in Canada a definite policontract, having printed tbereon the exact time in years and days for whithe insurance will be continued in force, after the non-payment of any prem-lum due af ter the third year from the date of issue, thus bridging over the for-

feiture of the policy, which, in all other Companies here, follows the non-pay-ment of a premium, resulting from failure in business or any unforseen cause.
JNO. McCABE & CO.. Agents,Toronto.
M. BOSSE, Agent, Montreal.
J. O. BE N N, A gent, St. John, N.B.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FIR1 E & VA.3
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CBOWELL, President.

Pire Departme.

J. A. MIACDONALD,
General Agent, New York.

PTL AWcDER SHAW, Vite-PrW'.

WM. R. CR0WELL,
General Agent, Chicago

INSURANCE accepted at current rates on Builtng,. Mroh.ana-
dise, and other insurable property, against Lou or Damage by Pire.

On Lake Craft, their Cargoes and Frighte, against the
dangers of navigatIon.

On Live Stock, Provisions, and other Exporte by Rail-
road, Steam and SmIing Ships, to British and Oontinental Porta.

Losses promptly and equitably Adjusted, and Paid
at this Offce.

John T. Douglas, Gen. Agent, Ont,
OITIQE No. 48 YONGE 00E. WELLINGTON BT.,

TORONTO.
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Inisuran-c.

QUEEN INS URA4NCE CO.
OF ENGLAND.

11f P'BDT D PUNDB ............... £688,8S8S
FORBEs & MUDGE,

Moutresli
Ch4f Agests for Canada

SAML, SHAW, JO., Agast,
No. 85 Eing Street Eait, Toronto,

SOVEREIGN
Tire Insurance COmp'y Of Canada.

CAPITAL, - - 8600,000.

D#eosa wak ths Domi*imo Gomnmn*, So,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-Precsident-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asst. Manr.
Insurance efected at resonable rites.

THE GORE DISTRICT

rFIl IRSIIMCmOC coaJy
Head OfBoe - Galt, Ontarjo.

A. T. MoCORD, JL, à CO., Agents at Toronto,
Dose a geral Insurance business, either on theSTOCK

OR MUTUAL PLAN.
THIS COMPANY OPPERS

PerfectSecurityandSmallPremiums
)AS.OYOUNG$ M.P.P.,

JAS. YO Pre Pt. R. S. STRONG
ADAN WARNOCK, Esq., Sc'y & Ikanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on al the most approved methods.
This Company la PURE LY MUT UAL ; its busines

eoAnned to the Province of Ontario; its rates of Asse-
rance are seif-eustaining, yet lower than others on the
psrtlcipating plan. Thers being no Stock-holders, ail

dvsntages go ta the beneit of Policy-holders.
Dividende dcia ed yery after Policies are three yesars

old.
WM HENDRY, M e.r,

Waterlo. Ort

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

::AD OFFICE, ]EAlIILTON, ONT.

(ns'TABLIsEMD 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash snd Pre-
mim Note System.

DIRECTORS:
Tuos. SToox, Esq., President; J. W. MunTow, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,
Esq.; F. M. Carpenter, Esq.; W. J. Lawrence, Sec-
retary; A. Dean, Inspector.

DISSOLUTION OF CO-PARTNERSHIP
The business of Shipping and Commission Mer-

chantheretoforcarriedon bytheundersigned atthe
etty of Montreal, under the name, style and frm af

LORD, BIAGOR & NUJNN,
has beenterminated and dissolved by mutual consent
sinoe the first day of March, inst. 1880.

JAMES LORD,
JOHN MAGO R.,

Montreal,10th March 1880. STEWAtT MUNN.

CO-PARTNERSHIP NOTICE.
The undersigned, having entered into Co-partner-

ship as General Commission Merchants, under the
name style, ad ftr o-

LUAGOI4 DROes. & CO.,
Will carry on business at No. 18 Foundltng Street, In
the City of Montreal. JOHN MAGOR.

Montreai, March, 180. FBNE MAGOR.

Agents' SIBCIctr1

JOHN HAFFNER, Officiai A signee, Estate, Insur-
ance and General Agent, Guelph.

8. COWAN, Agent for Ztna, National, Citi.
iens, Dominion nd Canada Pire and Ma-

rine Insurance Cols. Real Estate Agent. Strattord.

URTELE & LORTIE, Official Assignees, Public
Accountants, Finam al Agents ana Commission

Merchants, S Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine,• Accident Insnsance Co., London A Lancashire
Life, ipi Hollits St., Halifax, N.S.

J. McKIBBIN, Life Insurance and Real Estate
gant Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS. M. BIMONS, TORONTO, agent for th.
Mercantile Fire and Waterloo Mutusa lasurance

Companies.

H E. NELLES, Ofcial Assignes for London andH Middlesex, Office Feceral Bank Buildings, Lon-
don, Ont.

G EORGE F. JEWELL, Accountant & Fire, Life,
Marine, and[ Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY I. RANNEY, Agent for the No-th Anerica;
Delaware, Mut. Safety; Providence. Washington;

Union o Penn.,& Guardian of London. St. John, N.B.

GEO. B. FISHER,Commission and Real Estate
Agent. Purchase sud sale ot Land Ciame cf all

kinds negotiated. Some choice half-breed lands for
sale. Money ta Loan. OPPIca--Room xi, Radiger's
Block, Main Street, Winnipeg.

R.C. W. MACCUAIO, officiai Assignes, Ineur-• nce and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the. County of Middlesex. Life, Pire, Loan, and
Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

A B. McINTOSH, Banker, also Officiai Assignee,
•Chatham, Ont. Reference-R. S. Rogeris,

Manager Pederal Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian. Lanca
sbire; Canada Fire and Marine; Isolated fisk and

Confederation Life In. Cos.; Canada Per. Build. & S.
Soc.; Lndau and Canadan Loan & Agency Co., Meaford

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing irat-ctas Cc«.

panies through the whole of the Ottawa Valley,Ottawa.

C B. L. JARVIS Genersi Insurance Agent, repre-
• senting Quesu iire, Anchor & Orient Mutual Ma-

rine .Y., also Canada Guarantee Co. St. John, N.B.

OWENMURPHY,InsurancegentandCommissionMerchant, Telegraph Building,(basement) No. St.
Peter street, Quebec.

PETER McCALLUM, Agntf.rthe LncashireIne.
Co.- Travelera Insurance Co.; Hartford Fire ns. Co.;

Weutern ns. Co., of Toronto; St. Catharines, Ont.

Insuranao. .

THE LONDON
Life Insurance Company

O0 LONDON, ONT.
Licensed by the Ontario Legislature, deposits Wi th.

Government $ao,oAo.
Issues Life endowment and Accident Policies, al of the

most desirable forme.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Inurance Company.

Head Offioe, 17 Front St. Weut. Toronto.
DIRECTORS.

HONORARY AND LOCA,.
J. J. Withrnw, Esq., President Industrial AssoSis

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Mvies. Esq. Proprietor Snowden Iron Mines.
P. D. Hay. Esq., M.P.P., Listowel.
Thomas Mara, Esg., Toronto.
R. W. Sutherland, Eq., Wholesale Merchant, Toronto
C. H Nelson, Esq., Wholesale Merchant, Toronto.
R. Pbilp. Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shants, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITFTROW, ... - ... Preaident.
GEO. C. MOORE ..... ... ... Vice-Presiden
JOHN BRANDON, .... ... .... ma*". & Seoy
O. R. PECK. ................... Inspecta,.

WELLAND CANAL.

Hotice to Machinist-Gontîactors!l
Sealed Tenders addressed to the undersigned

(Secretary of Railways and Canals) and endorsed
" Tenders for Lock Gates, Welland Canal" wil be
received at this office until the arrivai of the Estern
and Western Mails on THURSDAY the Srd day of
JUNE, next, for the construction of gates, and the
necessary machinery connected with them, fer the
new locks on the Welland Canal.

Plans, Specifications and General Conditions can
be seen at this oflice on and after THURSDAY the
20th day of MAY, next, where forma of tender cam
alsao be obtained.

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of, works of this class, and are requested
to bear in mi d that tenders will not be considered
unless made strictly in accordance with the 1 rinted
forms and-in the case of firms-except there are
attached the actual signatures, the tature or the , o.
cur ation and residence of each member of the same;
and, further, an accepted bank choque for a aum
equal to t250, for the gates of each lock, muet ac-
company each tender. which sum shall be forfeited
if the party tendering declines entering into contract
for the work at the rates and on the terms stated in
the offer submitted.

The cheque thus sent in will be returned to the
reqpective parties whose tenders are not accepted.

For the due fulfilment of the contract the partv or
parties whose tender it is proposed to accept wig be
notified that their tender 1s acceptea subject to a de-
posit of fßm per cen t. of the bulk sum of the contret
-of which the sum sent ln with the tender will beconsidered a part -to be deposited ta the credit of
the teceiver General within eight days after thedate of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

Ti is Department does rot, however, bind itseli to
accept the lowest or any tender.

By Order,
E. GREGORY, agent for Imperial Fire Ins. ro., F
Commercial Union Assurance Co., Phonix Ins. Departinent of Ranways &Vaals

Co. (Marine Branch) of New York, amilton, Ont. Ottawa, 29th Mar, 180.
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The Largest Variety and Best Style of
Hats in the Dominion, at Wholesale.

GILLESPIE MEAD
ARE NOW EXHIBITING

& co.,
The LARGEST and MOST ATTRACTIVE VARIETY of NEW STYLES ever shown in the market, to which they invite

the attention of Merchants throughout the Dominion.
Being sole Wholesale Agents for the sale of "C H R ISTY'S " (LONDON) celebrated HATS in Ontario and Quebec,

and having the control of other desirable makers goods, they are in the best position to supply every demand of both city and
country trade.

THE FOLLOWING DEPARTMENTS ARE NOW COMPLETE, Vis.:

"Christy's" Spring Styles
In SILK, STIFF and SOFT FELTS, CLOTH, TWEED and LINEN HATS.

American Spring Styles
In 8TIFT, SOFT, WOOL and FUR HATS.

Canadiam Goods,
SOFT WOOL, PELT HATS, CLOTH and TWEED HATS and CAPS.

Scotch Caps in every valety.

Straw Goods,
MEN'S, BOYS', and CHILDRENS STRAW HATS, LADIES' and CHILDRENS'BHADES, Trirnmed and Untrimmed.

Harvest Hats,
The CELEBRATED SWISS HATS, CANADA STRAWS, HARVEST MITTS, &o.

All at the Very Lowest Market Prices.

GILLE SPIE
3TIEW WA

28 & 30 Wellington St.

, MEAD &Co
RaEz8OTTSM,

W., Toronto.
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