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CI-IA.RT.E.RED BANKS

THE CANADIAN BANK
13ANK OF OF COMMERCF . ......

HEAD OFFICE-TORONTO Establisbed 1861

Pald-up Capital $15,000,000MONTREAL Reserve Fund $13,5009000
Eftablished 1817 SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., Prosidist

IncorPorated by Act of Pgrifament ALEXANDER LAIRD Ginerai Manager

JOHN AIRD Aisistant Ggniral Manager
CAPITAL PMI) UP .... .... .... $16,000 000.00
REST .... ... ... 373 Branches throughout Canada and in the United
UNDI PROFITS .... .... 1,046,217.80 States. England. Mexico and Newfoundland.

Head Office, MONTREAL NEW YORK AGENCY-16 Exchange Place

BOARD OF DIRBCTORS WM. GRAY and H, P. SCHELL Agents

Ri. Loitu STRATHOW4 AMD MT. R0VUý G.C.M.G.. G.C.VýO., LONDON, ENGLAND, OFFICE-2 Lombard St. E-C-

Honorary President H. V. P. JONES, Manager

H, V. MgRilDrrH, Esq., Presldent MEXICO BRANCti-&venida San Francisco No. 30

R. B. Angus, B". C. R. Hosmer, Esq. J. P. BELL, Manager

Greenshields, Esq. A. Baumgarten, Esq, ST. JOHN'S, NEWFOUNDLAND
Sir William Macdonald C. EL Oordon, Esq.
Hon. Robt. Mackay H. R. Drummond, Esq. S., H. LOGAN, Manager

Sir Thon. Shaughnessy. &C.V.O. D, Forbes Angus. Esq. Sterling and other foreign exchange bought and sold.
David Morrice, Esq. Wm. h1cMaster, Esq.

TravellérsCheques and Commercial and Travellers'
SIR PREDERICK WILLIAMS-TAYLOR, General Manager Letters of Credit issued available in all parts of the

A- 0- BRAJTHWAITR, Assistant General Manager
MÀsC-P1Mý Chief lnsP=tor. and Superintendent of Branche@ world.

C- S-Fxy, Sue. British Columbia Branches Drafts issued on the principal cities in foreIn
P. J. cwmmm. Supt. Quebec Ermnebes countries, drawn in the currency of the country in

B, P- Wumww, SuPt. North West Branches
D. R. CLAtige. SuPt Maritl=PrOvincmanà Nawftundland which the drafts are payable.

Branches Foreign Money Orders issued, payable in all parts

Branches In Canada of the world.
At ail Imp«tantaties and Towns In the follewing Provinces

Province of ontarlo Province of Prince Edw"d Island
Province or Qu.ebw Province of Nova SStist,
Province of New Brunswick Northwe« Provinces

Province of British Columbia

Branches Outs1de of Canada
London, Urqk .... 47 Threadneedle St., iLc. 0. C. exssels. Mgr. IM PERIAL BANK OF CANADAI

Sub-Agagicy, 9 Waterloo Place. PaU Mail, 8stablished 1875

B.W. Capital Authorized - - sioowoo().00

New YOrk- N-Y .... SI Wall St.. R. Y. Rebdon. W. AL DU, Capital Paid Up - - 6,925,000.00
J. T. Molitée«, Agent@ Reserve and Undivided Profits 8,100,000.(A

Chicago. Ili. 108 South La Salle Street
Spokane .... .... State of Washington
Ut- &chu'£ .... .... 14«wtoundl&M D. R. WILKIS. PreMdent. Hm ROBSRT JAFFRAY, Vice-Pr*gd*nt'

Curling .... xewk=dýtud We kAna&y, of Bowland BwAs Roum» J. iinait O»Omm

Grand pans .- IV*wfouadland Stow, SStland PaLco HOWLAUD SIR = 1;9«

MexiS City ... Mt%" D.P. Hou. Rimmm Tu»», 111 C" oui,
Wu. HAMILT03 Mnomrrr. M est Catharineo W. J. GAGa

Bankers In Great Bdtaïn W"D OFFIG9 VORONTO

London .... .... The Bank D R. WILKIB, B. HAY, W. moflýàtr,
of = d"d S0jthýff S" Ltd. Gan" mango" Aust. ceneral Manager. chiai laïp0te.

Thé Union of
London County and Westminster Bank. Ltd.
The National provinew E"kof 13agia".Ltd. Provitiog of ontarie

Liv«pcol .... .... Ilm MWk of Liv*rPmt Ltd. Amhon4bwi Fonthill Marshville a asutiand .... .... Tilt British Lin" aimic a" nmm*« ,ohmod Fort willians New Liskaard 1"1.Èwst-ý
BOUM Gait Niagara Falls îou* wýcdý
brmtt«d Hampton NI, gara -m-the.Lake St Cathadn" 1

Bankers In the United States calwon Sast Harrow St. David'a
Cobalt Humberstme lit. Thom"

.... ... The Nad«M City Bwàk codhr"a 1 palgrave Th«taffl
National Bank of Conomm cottam = ýl TiMOLMS
National Park Bank luk Lako Kouffl "-d = jeh. 1 Toronto

phna"pwa pouith 9&«t fiatiow Bank tessur Listowtl Port Cotborne
Tim m«Omte National on" P-rgu London pürt %binson

.... .... .Ibo à1ftine national amâ provo»@ et Q»b«

Fm"*» ott« lm&tW" B»k provinsse et mooltubo
nw A&Oo and Loadm Parle mAtio», axa,, Orsadoc porhwilé la prairie
Sm»ftnd with *Mh Cumdkft »d P*Ovin" of nosicatabown

atuiffffl rate& salommbg Part QW*mllo 1qartb sattiolord mim

OW'««Ou tt 10 PO[Id* Of th@ 00 ubdwtà"u lit WÀM ftmouablt Broadvim àgoosomw fflam Albon. «0
ratm Poeu 0 *# Aibertsi

LLod idmenton 110.1i DM
Mafflible la au paru iiiiiii worid. elle" L*Ueridi» awky momftisi am»

1%b Bat& viftb lis Br»eh« nt lmembat polist la Cwý . 1, $@VI es of admis cw"ble

oew- -Mmww PWBIO N"w
00" New lu"

S K«Bkffl selism

latin M àâomd qm d*Pmîb et SU 9««" et bm* frwa do» Ili



CHARTERED BANKS

THEBANK( 0F BRITISHI THE BANK 0F
NORTH AMERICANOA CTA

Establsed in 86 Incorporated by Royal Charter in 1840

j Pa'd-p Capital $4,866,666.66 Incorporated 1832
Reserve Fund 2,920,000.00 CptlPi p$,0,0

HEDO~FFic-5RACECHURCH ST., LONDON, E aitl[ai p 6OO$O
J.DDS Secretary W. S. <GOLDBY, Manager Reserve Fund -$1 1,000eO0O

Cur~t ot Dh'.ct4otB DIRECTORS
J. Y. PAYzANT. Presidflt CH As. ARCH18AUC, VicePeidenlt

R.S BLoUEq. H. J. B. KENDAJLL, Esq. G. S. CAPBELL Bç!O1 MCINNIRS J. WALRALLSO

>ý J'H RDIS, Esq. FREDiic Li3BvcK1x Rsq. J. H. Puainup N. OCu R. E. HARRIS

JH.MYECAMP13ELL Esq. C.* W. TomKINsoN, UEq. uS1AorE#ZeU W.mIMD

JHA OFC IN CAAA-ST. JAMES ST., MQNTREAL. Geea Maae' Office . Toronto, Ont.

B. ~ N V~, sn I H . A. RICHARDSON,. Geneai Maagr 1). WoeimtgASt. Oen.a. WWer

H. B MAC ENZI, Gnera Manzersupt'I of Branhs-J. A. IteLEOD. Gar>. SANDESSON. B. CRtOIÇT.

J.AN ERSON Superintendent o~f Branches. heIneco-.DSCUMG

AHAVY uerictendent of Eastern Branches, BRANCHES

Mtrei ara. ~ at*e IN CANADA

iý J MCACH RN, upeintnden ofCenral ranhes

Winnipeg. Nov w ui

Amhrs Haia.rivrHb4
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CH-AIRTERED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES
PAID-UP CAPITAL. - - - $16,267,700.00
RESERVE FUND - - - -- -$11,250,000.00
RESERVE LIABILITY OF PROPRIETORS $16,267,700.00

$43,785,400.00
AGGREGATE ASSETS, MARCH 81st, 1913 $2*3,640,880.0
HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C

OICNRAr. MANAGica-J. RUSSELL FRENCH

Autrla,3inTamniu57i Ne Zealand, 8 nj, 2 inSouth Wa in LodnQudhsA et an nor ponets al avr the Worid
ThaBak oleca f.r..nd ... raeste .. en.,.,..hrBans and traniaots every description of Australian Banking Business

The Quebec ]Bank
Quarterly DividendHO EB' «CAD

Notice is hereby given that a Dividend of one and NTC FQATRYDVDN
three quarters per cent. on the paid-up Capital
Stock of this Institution has been declared for theNoiei rbygvstaaDidn tthrtefSI01

current guarter, and that the samne will be payable at prcn.(% e nu pntepi pCptlSokO

its Bankmng House in this City, and at its Branches · hsBn a endcae o h he otsedng h

cn and after Monday, the 2nd day of March next, to 2t fFbur,11,adta h aewl epybea t
Sharehokiers of record of 13th February. Ha fieadBace nadatrMnate2do

By Order of the Board, ote2tofFbur,91,ohdasicsv.
B. B.STEVENSON, B re ftéBad

General Manager. JMSMSN
NorternCrow Bak OTE ANKSN ANK

NOTAD OFIC WUATERYIPVEEN

A gmNoice i hereby gusives thatae at Dividendchat the rateof evE

Sir D. H. MaMilan, K.per.cnt. (7%)o pr a nnumN upoei n the pai upNG Caia l t

VicuPamI»T atitthn of Rebenare 19. 4 rand tha tsm wll be W pabl e a t

Bir . C Ca««. .C..G. H. T Chmpin Jon Sove WH.Ad ER 081ee a ndrnhe on Band fer Monday theI) ndco'
March, FoR 1914.on Th r nser o Weos e frothes1 t

BRANCHESt the 2ESthR CAfD FebrA.Hnrye T914 both£ days inclse.

Calgary ~ ~ ~ ~ ~ ~ ~ ~ ~ B OrdevT Lcwo alay Eeer of Thomard, e t Pu

Quebecn 20thd January 194.66T roto Janu r s 14tn Gen.Jera Man

Northern Crownor Bankd rh S.Cthrn

A gnealhetrn bus nes rnsctd at a rnesb" t kenalTesae t.Bac

Pommsee Sir D. H.ai Bx amu. R.C.R.otRvltk ae t Bye. ct e
Gse..p- - asot. W M. assanovriakt rnh ue.S.W. Mionev

guel D or....1 g.c.m. Nokm. Hatig t. Hihat TetnMre n

New IsabsIlat B" ray k Regin

Pson~ Badnto Geard ui

GTMN Bdus s.eler's Barr Mrrsug Bdfr t Fai t
Hmae Tb4ouBrtn Otaagesnvi

VitraIprflCapsrit ll dUPa4,rt O Reerethnu4,r
Vicorporate bFcon Act f Paliamnt, 85

Oak~~~~~n Bayh set Lcathihed Lu sato

Sborbrabe Lurn 1Libery Yorton DttonSt. ry'rocnet L c W111 0 des
OftANCH ~~~~~Anouve Qu RA RAI »Ctijee-Lndt. W.d Misoe

99~~ IN EATR AAABn.Lmtd rln-use entornkLile li

W* U %»dinaPrtag Ave. LohagaiB n dgora to Wue-oodst o d uba*
uePorA baska

hi an thcowaneipae cou
omceau ~ ~ ~ ~ ~ Hi O anM S !a npl a rt Dftermin-AvHi St

iý.m md. enfo MA &W _ M.accrmi.SuptBrab" W etira rnat atloeetm«ot=Rivierecluddu

V. . uo.Batem&M hu J. . obus.Sa. »C.amDa rtta r temCcui Let.ssegg rahm lok War thé
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%JHARTERED BANKS JU9>Z:
TH1E NATIONAL BANK 0F SCOTIANO

Captal Subaribed ...... oo 5, 000,0 A250),00

Uncalled............... 4,O00Q 20,000,000R YAL~ BAN K Reeve Fund ......... 900,000 4,00,00
HedOffice EDINBURGI4

J. S. VQCKBURN, Geneai Manager. 013ORGH B. HART, Se.retary

LONDON OFFICE-37 NICHOLAS LAIiE, LOMBARD ST., B.C.

JOHN PERGUSON, Manager. DU(GALI) SMITH,Asistant Manage0 F C A N A D A The. ageoy of Colonial and Foreign Banks is undertaken, and the AooSm
tance of Custoners residing in the. Coloni doicfled in Lonidon, are

INCORPORATUE> 1869 retrd oni ternis whi will bcfrne on apication.

Amat Aset .......... 180000 BAK, OF~ tm hq4elr OT TeAseW A

HaOfie, MONTEA DIIDN No 90ti. B~m

Notice is Mopduy gie tata ivde f Tree pe cen4t . eng

the. rat &h d of Telve pe et le num th e adu capital stock

BordofDIecor: f hi Bnk h,;ths a bendelaedfo te uren tre mnts

an ha hesiddviedwilpa yaleatth Bn ad tsbrnce
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CHARTEUED BANKS

THE

Merchants' Bank THE STERÜNG BANK
OP GkNADAOF CANADA

ESTABLISHED IN 1864
Capital Paid-up $6,881,400
Reserve Funds 6,911,050 The succèss of 'a firm largely

Head Office, MONTREAL depends on its

BOARD OF DIRECTORS:
SIR H. MONTAGU ALLAN President.X. W. BLACHWELL. Vice-P aident. BANKING SERVICE

THOMAS LONG ANDREW A. ALLAN F. reOWARD WILSONALBX. BARRET Çý Cý BALLANTYNE FARQUHAR ROBERTSONP. ORR LEWIS A. J. DAWES GEa L. CAINS The system of this Bank is adaptedALFRED B. EVANS
EXECU TIVE to, give its customers the best service.

B- F. HEBDEN, Gen. Manager.T. B. MERRETT, Supt. of Branches and Chief InspIr
GEO. MUNRO, Western Superintendent.J- J- GALLOWAY, SuPerintendont of Alberta Branches.

109POCtor". J. GALLOWAY W. A. MELDRUM
A-C-PATERSON J. B. DONNELLY

"S'istant lO9Pectors-F. X. HAHN W. S. BRAGG Head Office -
C. B. BARTHE , 0. HARPER

King and Bay Streets, Toronto
BRANCHES AND AGENCIES:

ONTARIO
Gait London et. Bagené Toronto Branches:020-n os Lucan et. GeorgeW. MàLrkdg" et. llun=a Adelalde and Sitncoe Street* Bmadview and Wilton AvenL&es

Meaford TamBerlin Quaën St. and Jamemnàvo. Dundas and Keele Streetsem B" Müdnuy nanwaviiieBothwell Granton Mitchell Tilbury College and Grace Streets Wilton Ave. and Parliament et.
Bralupton Rapanu Toronto Vouge, and Carlton Sts. Church et. and Wilton Av*.B«ntford Newbury ~'tChatham HiýZ-B.t End OakvtUe mindea et.chateworth Hanover Ormia WalhertonCh-ley Himpder Ottawa walicervilleCroémom Owen Sound W2ý .....Delta = 0 Park" WaRganvIlle Kingston Perth West LorneBwn Lancaster Prescott wentportBlum Lansdowne Preston Wb«tl&7Fin" L«mington Rentrew WilliantatownPerd Litue Curmet Sandwich Windsor ÉSTABLISHED »U
Part wmàm iiù-atfould

QUEBEC k of Canada
811011trezl. Head 01fice. St. jatil« et. Chateauguay Bqn. Sh&wvM* U nion Ban

12M St- Catherine et. Z H 0 don Sherbrocloim et- Cathorim et. W. L: ffl. Atathe desSt. Dords St. Ormetown Monte H"d Office WENNIPEG
MO Stý Lawrence Blerd. maisonneuve atj«4x»
IM et- Lawrence WvYd. Quebec et. Johns Paid-up CapitalVZ C«atre nt. et. Sauveur et. jovité Rmerve and-Undivided Profite 3.4ft,60Rigaud Three Rivers,

NEW BRumffleKý NOVA SCOTIA Total Amte (over)
et. John Hallfair New Glasgow BOARD OF DIRECTORS

A«u ALBERTA WILLIAM PRICE, Esq. Honorary President
JOHN E4 PremidentB40-ton Leduc GALR. T. RIM ', Eaq- Vice-Preiident

Sud 111t- B. Alb*rta Av. G. H. THO MSON, Enq. vice-pregident
jkqm Av. li Ti4mbu

carataim A Hat W. R. AU»m, Esq. IL L Drewry, Hoq.
Hon. S. Barker, Enq., 9. B. A. DuVérnet,

P.C., M. P. Boq., XC.
= d wlierle, M. Be FAKk S. Ham@, Esq.
Fâd Dm Wet"Wia LieuLýWoneI John Car»n P. W. Haubacb, Esq. ;11

muffoBA B. B. Cronyn, Esq. F. E. Kemwton, Esq. -
Oak Lake eterbwk Win. Shaw, Esq.

O-Wbwrr le ipr" Whudpu G. H. BALFOUR, General M fflrP= B"MS-64 m. B. SHAW, A"Istant Generai Manager
P. W. S. CRISPOI Syerintendent of emaches am

AaMw Chi Inspectar
Afoeb London, Bug., Branches, 51 Tlireadnoedle SUee, &Çd
M- MC-* =ena*& Law ilocce jaw S"Ubaùm and West End Branch, HAYMArket, S.W..ozbowponýffl" Limw" HE Bmic, havins 310. Bratichés in Canada, «t"dT ing fréo Hidffim to PrinS Rupert, offâïs «xcé1te'ý

New Wusuingter f«wties for the van»,cu" of ""Y ducriËdoa
9*1,0,obq«th ma Banldn&,buoin«@. It has C«wqx»dmtg in au týcs

su -À"4- cm www baportanS througbicut Canada, the United States, tbë Udlt*d
@tý Kent BrM«*, tffl&xu .1tn pm"ow m Xià«" . the Continent of Europe, and the Bdtimb U00Lae

QUM.lie Q"W-= C04edWA made In SA parts of the DMWM wd rottaigBekh14 Cm. knua. a"M. r"tted ait kyWest ru" Pf lAtt«o
Mm va« Anxn«--a *cd m wom E= oýj Traveiiers Cbequés lumd **»K= in àà PWOB&mnm in aucar 98" London Joint = 1114 umnu the
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CHAUTEUEDBANKS

The Anglo
South American Bank

LIMITED
With which is incorporated

FOUNDED IN t86o The London Bank of Mexico
and South America, Limited

capital « $2,000,000-00 Authorized Capital .............. ....................
Subscribed Capital ............ ..... ... £4,SWOM
Unissued Capital. ..................... 5W,000

Reserve Fund - $1,550,000-00 Capital paid up ............... .......... £2 250.GW
Réserve Fund ........... ............ - ........ 1Upcalled Liability ....... ..... ........... 2,250,000

Total responsibility for Creditors.. ............ M1060,000

Our system of Travellers' checks has given Head OMoo-OLD BROAD STREET. LONDON. M.Ci
ue de la Paix.

as to ParisBranch-19, Boulevard des Capucines and 25, R
complete satisfaction to all our patrons, Hamburg Branch-,S, Adolphapiatz.

rapidity, security and economy. The public is New York Acency-60, WALL 8'rftglg'l.
MAGIK19NZIE, Auent.

invited to take advantake of its facilities. Brunehos ln Gh18&ý-Antofagasta, Chillan, Concepcion. COPI-
apo Iquique, La Serena, Punta Arenas, Santiago, Valpa.
rajjcý0%r8r noheà ln Apgenttna:-Bahia Blanca, Buenos Aires.
Mendoza, Rio G&IJegosýýario de Santa Fe, San Rafael. granob ln

uber) is found upugumy:-Montevid Agency In Bolivie:-Oru 0. Mexioo:-
Our office in Paris (14, rue A 

ro.
Branches of the Banco de Londres y Mexico. Paru -- Bmncb« of

Very convenient The Banco del Peru y Londres. Aro*OUAO:-Branchez of The
for the Canadian tourists in Banco de la Provincia de Buenos Aires. Savon*:-Banco de 1.

Habana, Bon Salvador:-Banco Agricola Comercial. Bolivie:-

Europe. 
Banco de la Naclon Boliviana.

Bunkers ln London -Bank of England -, London County and
Westminster Bank, Ltd., Lombard Street, B.C.: Capitui & Counties
Bank, Ltd.. Thrcadneedie, Street, B.C.j Barclay & Co., Ltd., Lombard

Transfers of funds, collections, payrnents, com- Street. E.C,
Correspondent* du New York for The National Bimk of

Australasie. Ltd.; The National Bank of South Mrica, Ltd., The
Vaercial credits in Europe, United States and National Bank of India, Ltd. The Banco Comercial de conta Rica.

Cable Transféra, Drafts, and Lattera of Crédit issued on Soutb
Canada, tmnsacted at the lowest rate. America and Europe. The purchase and sale of Funds undertaken

algo the receipt of Dividende. the negotiation and colleXion of Bille
of Exchange, Coupons and Drawn Bonds.

THE DOMINIONBANK The Standard Bank
ý1r Bdmund B. Oaler. M.P., President. W. D. Matthews, Vice-President

C. A. BOGERT, GEN. MANAGER. of Canada
Estafflhed 1873 il4 Branchée

CollectionsA11 Over The World Capital (Authorixed by Act of Parliamenti $51wolwo-00
Capital Pald-up 2.429X5.00

Whether your business is confined to Canada--or you ship
9ooda to, ait parts of the world-you will appreciate th Réserve Fund and Undivided Profits 3.288,186.20

e facilities of
thýe DOmInien Bank in making collections. DIRECTORS

The Branch in London, England, îs in immediate touch with W. P. Cowàx, Président, W. plt&wclg, X.C., Vioe-Preniaent,

the European financial centres-while correspondents throughout W. p. Allen, F.W. Cowan, H. Langlois, T. H. memillan 0. P. achomoid

the World expedite ail transactions. lisau opplost. 15 King St. West Toucil"Q' Ont.
Thé Dominion Bank has branches in &Il sections, of Canada. 0190. P. SCHOLPIRLD, Général. Manager.

facturer&, Wholesalers and Shippers are requested to write the J. S. LOUDON, Assistant Gerwraf Manager.
SAVINGS BA14R DEPARTMENT AT ALL BRANCHESùt Office for a complete list of Branches and correspondents.

THE METROPOLITAN BANK
THE Capital Plaid Up

Remve Fond
547-61

Head Offlee, fortoiioWEYBURN SECURITY BA-H usniffim'ïSfflRa'p"p"te - W - L), ROSS. Gemrai suand«
À GOUffll 881111[11110 SUSIOtSt Tràhg*Cted

N"D OPPIOB, WBYBUIRNO &Agl[ATC]R]RWAN

Authorbed
BRANcnu eti SASKATCHEWAN AT The London City and

weybum, Yellow Grass, McTaggart, Halbrite, Midale,
çgdmn, Colgate, Pangman, Radvillle and Aosiniboin. Midland Bank, Limited

Pidd-up Capital ................... sollitiýým
Rtum Fund ........A 019NICUL BANKING 81USINESS TRANSACTED

Six BDWARD H. HOLDEN, H&W., Chahmm
IR. 0. POWIILL. 0«" M""W liud Office-Tbr«dn»dk su»«, Lo"oà4 Bogie"
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%T ýE ý-STýM ýENýT

TUE DOMINION SAVINGS
AND INVESTMENT SOCIETY INVEST YOUR MONEY

Masonic Temple Building, London, Canada IN
Interest at 4 'per cent. payable half yearly on Debentures AGREEMENTS FOR SALE
T. H. PURDOM, R.C.. Pregident NATHANIEL MILLS. Manager

We can place a considerable amount of Money in
Agreements of the best class (Winnipeg property)

to net you 12%THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Street

Capital Account, S 724.6450. 00 Reserve Fund, $438,000,00 Correspondence In-viied.
Total Assets, 83.162.814.08

President, SIR WM. MORTIMER CLARK, LL.D., W.S., K.C. Sterling Mortgage Investment Co., Limited L
Vice-Pres., WELLINGTON FRANCIS, K.C.

Debentures issued to, pr 4j%, a Legal Inve,;tment for Trust Funds.
DePositsreceivedat3i interestwithdraw-,iblebycheque. 800 and 802 Sterling Bank Bldg. WINNIPEG, Man.
Loans made on Improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager

THE LONDON AND CNADIAf4 LOAN AND AGENCY
CONIPANY, LIPAITÉI)

The Annual General Meeting of the Shareholders will bc held at the TH E SASKATCHEW AN
Cornpany's Offices, Si Yonge Street, Toronto, en Wednesday. February
Ilth, 1914. Chair to be tairen at noon. MORTGAGE CORPORATIONBy order of the Directors.

V. B. WADSWORTH.
Toronto, November 25th, 1913. MARAGILEZ Head Office ... REGINA, Canada

Authorized Capital - $2,000,000

Subscribed Capital - 1,150,000.
CHARTERED BANKS Capital Paid upand Reserve 700,000'

ÀJ. P. Bole, President. Robert Sinton. Vice-President. Hon. A. P. MeNab.
J. A. Allan, P. J. James, G. B. Taylor, F. N. Darke. A. B. Whitmore, Josepb
cornell, C, V, Smith, ManagIng DIrector.

The Bank of Vancouver
fleed Offi" ... VANCOUVER, Bridah Columbia

Capital Authorized ... ... $210W,000
Capital Subscribed ... ... 1, 174,3W
Capital Paid Up ... ... 861,9w The Hamilton Provident andCHARTERED BANKS

DIRECTORS- Loan SocietyR. P. McLBNNAN, President
Iý W. SHAITORD.ýM.P.P.,Vice-Presidect Capital SubscribedBon. T. W. PATER90N J. A. MITCHELL M. B. CARLIN

J. A. HARVEY, X.C. A. ISTEL C. S. DOUOLAS Capital Paid-up 1,160,000.0()
GEOROB BARBBY Reserve and Surplus Funds M,027. 15

A General Banking BusIness transacted Total Assets 4,728,053.92
CHAS. 0. PBLVIYC)CR, GencràU Manager issued for oNic OR moRx Y&Am wiLbDEBENTURESinterest at POUR Pitit CRNT. per annuMs

payable halt-yearly. The Debentures of this Society are. à
legal investment for Trust Funds. Correspondence invited.

Ask tke -Subscrijýtion Dejba,-Iment Head OMoe, King Street, HAMILTON, Ont. ý
about our Speciizi Book Oqer 090. RUTHERFORD, Prosident C. FERME, Trmguf«

4î

Orders for the new issué of H. M. P. ECKARDT'S

Ma"nual of Cana- dian Bankm
are now being reSived. Poitliaid anywhere,*2150. 19ý

Thé Monet ry Times Prin ing Company
MROWO, ONT.
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VÈýEsrrMENyr ANDILOAN COMPANRS

CANADA PERMANENT MORTGAGE
CORPORATION . THE ONTARIO LOAN

Toronto Street Toronto AND DEBENTURE CO,Esta;llhed Il 81" 
JOHN McCLARY. President.President: W. G. G oderha -

Piret Vice-President, W. D. Matthews; Second VicemPresident, 0. W. Monk. LONDON CanadaJoint Generai Managers: R. S. Hudson John Massey.
Superintendent of Branches and Secretary; George H. Smith. Capital paid up ....Paid-up Capital .............. ........... k% 6-000AW 00

Re"rve Fund (earned) ... .............. 4.2.50.CM.OO Reserve Fund .... .... .... 1,450,000.00
............................ Total Assets .... .... .... 7,817,034.61DEPOSITS RECEIVED DEBENTURESISSURD Board of Directors:A"Oniated wlth the above Corporation and under the

marne direction and management la the JOHN McCLARY, Esq.. President
W. J. REID, Esq., ALFRED M. SMART, Esq.,CANAI)A PEIqMANENT TRUST COMPANY Ist Vice-President 2nd Vice-Presidentlncorporated by the Dominion Parliament. This Trust Company is now THomAs H. SiMALLMAN, Eqq.PrePared to accept and execute Trusts of every description, to act as Execu. LIEUT.-COL. W- M. GARTSHORIL MAJOR THoinAs BBATTg. M.p.tOrý Administrator, Liquidator' Guardian, Curator. or Committee of the M- MABURET. E-;q.12state of a Lunatic, etc. Any banch of the bu-iness of a Legitirnate Trust JoHN M. DiLLoN, Esq. THoxAs P. MoCoRmic«, Esq.

L ýompany will have careful and prompt attention. A. M. SMART. Manager

Why Almost Two Mundred Corporatlons, CREDIT FONCIER F.C.
FIrms or Private Persons Have HxàD OFFICE, MONTREAL

Invested ln our Debentures Office for Ontario, 42 & 44 Victoria St., Toronto
Becatme we have devised a forra of debenture secured by Capital, Invested Assets,
deposit of first mortgages to the amount of 150% with a trustee $9,647,667.19 Over $39,000,0w.oo
Which gives practically absolute security. If interested in a
4% investinent wholly devoid of risk. Apply to on improvedfarm and

City property at low-MONEY Tg LOANeSt Current rates andTHE EMPIRE LOAN COMPANY On favorable terms.
w 1 N N 1 Correspondence and personai
WINNIPEG. CA14ADA interviews invited.

'U' 
THE COMMERCIAL LOAN AND TRUST CO.

H«d Office WINNIPEG
THOS. D. ROBINSON, Progident. C' W' N- KENNEDY, Vice-Preedent.R CENT. WESTERN MORTGAGE INVESTMENTS UNDERTAKENDEBENTUU E S FOR CLIENTS. Correspondance Soncited.

W. H. SPROULB, Manager.TheInvestinent of private funds could not Include safe
or more productive security thon the Pive Per Cent

Debentures areDebentures of this strong Company.
i*sutd in suins of 1100 to $1,W0, for periodq of three
totenyears. write for full Information.

13jr'.NTUIM IL«% S 50,STANDARD RELIANCE 50 DEx»'Lo 9%.MUW >0
MORTGAGE CORPORATION For a limited time we wili issue debentures bearing 5y interest

CAPITAL PAID UP $2,000,000.00 The Dôn*ùon Parumaint L«ri CoinviemyABSBTS 6.000.000800 IJ Ki« oh wa". -r«un»........................84*818 Kine Street test TORONTO F1014. J. IL StRATTON, Preshient P. M HOLLAND, Gen managerC',

Are you an Ex* ecutor P BANKING17 Are you an Eiecutor
Our courses in Practical Banking wert Com,If so, you will be interested led hy C A N A D 1 A M 9 A N K 1 N 0

Te t
A
rItlUTHorialritl-They were prepared to

C.t thi.

t.d wit

to know that Bonds of the meet the

CIrIt neéds of CANADIAN BANK

or

Il

U

Tke SNAý
.Vtil

Huron & Erie Loan & Savings CO.

Dýj!

HUNDREDS OF OFFICERS
of several leading Camadiart Banks art noware expressiy authorized by the Ontario studylngwith ut. Ir«RY @A#4K OFFICER

GOVernMent as investrnents for Estate fun ds. should investigate thfte cours".
Cut out this ad. and mail t"ay,

r 

F
Corrimpondence Invited Neme ..... ........... ............................

............ ...............Ofth:eo. 442 Richmond St, LONDON, Ont. .........
HUMS CRONVIS!, Th SHAW COMRESPOIDiNCE SCHOOLProaldent Gemral Maugg X.T. 'roiqOivro CANADA.ir0tyA
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TUUST COMPANIES

THE

TORONTO GENERAL TRUSTS
CORPORATION

EXECUTORS, TRUSTEES, ETC.
BOARD OF DIRECTORS:

Hon. FRATHERSTON OBLBR, K.C., Pregident
Hon. J. J. Foy, K.C., M.P.P., Vice-President

J. W. LAimwtuiR, Vice-Pres. and General Manager Trust Company Service
W. R Brock Sir Aemilius Irving. K.C. Thomas Long This Company mets au Emecutor, Truitee, OuRAinn and Pri.
Hamiiton Cassels. F-C. A. C. Hardy W. D. Matthews vate t, ma Trustee and Registrar for Bonds and Transfer

a In Il In.
a. d R t- iýtTte - il - as Agent te pay Dividende, Coupons and

Hon. W. C Edwards Bon, Robert Jaffray J. 0. Scott, X.C. do . and au Agent tu seau me full management of Real Estate.
Sir Wm. Mortimer Clark John Hoskin, K.C.,LL.D. J. Bruce Macdon id 

Agen". Stocke, 
te

_t 

eg
Hon» Sir Jýhn M. Gibson Major R. W. Leonard Sir Edmund Walker
Sir Edmund a Osier, Hon. SirDaniel McMillan D. R. Wilkie C T ý5

P. Hon. Peter McLaren THE CROWN TRUST Company
CAPITAL 145 01T. JAMEs 87î. MONTRCAL
RESERVE

Ccý;respor;âence iýýited

Toronto Ottawa Winnipeg Saskatoon
%-MW

THE IMPORTANCE OF A WILL]BR IT ISH A M ER ICA N I P You die without a Wili the law arbitrarily provides for a division of
your estate. Jf your chilciren are under age their shares are paid

into Court and special application muet be made te provde funds forT R U ST C 0 sý) Lim ited their maintenance and education. ThernakingofYourWillisthereforeC. PLUMERPELT., H.N.GALER. W. L. GERMAINB, amatterofparamourtirnportarice. The appointment or this Company
qs Executor is a guarantee of an efficient. responsible and prudentpreedent. Vice-President. Vice-Pres. and administration.,with ablalute fidelity te the terme of your Wili.Gen. Man.

Capital Paid up .... $250,000.00 +
Surp6 and Ruerve 194,450,00,
Total Aneto ........ 669,187.74 c

Finencint Ageau Exoeuton «W Tnutees
'Inveatment andý Deposite PLecelveci
Insurance Brokers Est«« Managed ne

Head Office: Vàwcouvj&P, B. CorreSpondenCe 18-22 KING STREET EAST TORONTO
1 MON"EAL WINNIPEG EDlWNTOIV SA@KAySlq Raoiis[ABranch Office: Victoria, B.C. Solicïied.

THE ROYAL TRUST. COMPANY
«Ah OPPICR, WON'rJRAL UNION TRUST CO.

Head Office and "fety Depogit VaultzC,"Igal Pour Pald TEMPLE BUILDING TORONTO
Branches - Wlnftit«. Man., Cor. Main and Lombard Sta.

BOARD OF DIRBCTORS London. Eng., 76 Lombard Strest

SLIR H. Momadu ALLAN Capital Paid up - 111,0WA» Peserve Fynd
Right Hon. Lord Stratheonaand Mount Royal, G.C.M.G., R. 8. Aimaug Auets, Trust Funds and Estates - 1114,102.4a

Aý Bàvueàgrjcn Bowd 01 Dinectcr»-Charl« Mua«. Chairman of the Board., H. H.H.President A D. BRArr«WAITZ EWckProWdent. Bon. Elliatt 0. Stevenson, Bý B. A. DuVernet.
H. R Dituazh=D X-C-- Vfc&-PreBidMU- Mon- 880U 1 Barker, M.P..PC., T. WillesH. V. Meredith, Q B. Go«Dox Chttty, Henry P. Gooderlmm, Right Non. Lord Htndliv. CharlesVice-President Hom - Silt Lonim Goum ILC.M.G. H. Hom, 9. P. Lazfer. KC., Georg May, J. B. McconcellhsM.D.. J. M. Mcwbi»ey,B. B, Gý àMzLnà Strathy. mon. air George W. Ross, Nnt-TORoiq-ro BRAýNGH e. R- 14-n"
DAVID Mô»Icz Chartered. Ezscutor, Admipistrator, etc.

Bank of Montreed Bide.. 'un W . Cý MACDMA= Agent@ for sale and mansmmect of agtatet.

y on" and Queen -lureau . Box. R. MACZAT 4 per dent. intmagr paid ln S«vftM DepartMent# "eet. to chmue
A. Mmmmaw Money 14xaned on Real Botate. cerrespgnd«m Invit«LýL Rlcnsy. Six T. 0 lg»vonmcm. F-av.o. A. BilyosTON,
Sm Wu. C VA* HoxNzý F-Q.&LO. J. M. idewHINNBY.

A"ist2nt Manager. nentratl Maafflr

We £M Agents fer the mie of aver 75C Million test or ths bW..

B. Ce TimberCapital
M Million Pir.:b*tance Cadar. SPruce and Hamlocit.

DIRECTORS Tbt limits an Weil tùtuaffl for illrit, and an %uipped vdth
modem lolWna ralimad. Tbe fire r ait is «cnptio y 100&H. B, HOL*r. Pf». Han. M. Cultwy B. L. PxAsir Sultable saw Mill sitte avaflab:e on ti& watpr, yhom au om vc2W.

RO". AJWKB§4 Vift-Pne. Mon. PL Daulbu"mp JAR» Rnl>aon]3 can lud ait tiou of the y«r.t
Sir %M Airmw, Mip. P. P. 40%» P. W. Rosa cmhNl4m report and M&PI on RPPII"tioli.
J. IR týg» Wu. MOL«w Bon. W. B. Rosé
A. i Bà1ow11ý X.C. mAcffl*moq A.' HAM gins
FAyrrm EWIOWW C. B. Non" JAX28 RIUD
GaD. CAV»HJLL Hug2lipAlm« wilAapi W -ES-T- M W% S.7TER TRUSTV. J. HUGHE& Rameaw LIMITED
bIONTREAL TORONTO HALIFAX Na 'W WÈSTMINSTRit, B.C.
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TRUST COMIPANIES

THE SASKATCHEWAN GENERAL
TRUSTS CORPORATIONImperial Canadian Head Office REGINA, SASK,

Approved by Lieutenant- Governar-in-Councit as acceptable for
r all Truirt Company purposes within the Pý-ovince of SaskatchemvanTrust Co1npaný WILL ACT FOR YOU

Subscribed Capital, $1,168,100 in Saskatchewan in any financial or trust business.

BOARD OF DIRECTORS. MAKES A SPECIALTY,
of investing clients' funds in carefully selected farin

Capt. Wm. Robinson. mortgages to yield investor 73ý% on agency basis,
or 6% with unconditional guarantee of principal

D. a. Sprague, Esq.; B. P. Hutchings, Esq.; Sir Gilbert Parker, an .d interest. Correspondence Inviied

Bart.. M.P., London. England: Hon. D. C. Cameron. Lieut-Governor Reference- Union Bank of Canada

Prov. of Manitoba, Managing Director,
W. T. Alexander, Esq.

Directors.
13. D. Martin, Bsq.; Stephen D. Latier, 93Q.; Hon. A. C.
Rutherford. M. P.P.. Edmonton; P. H. Alexander, ESQ.; Et. L.
Taylor, Esq., H.C.: James Short, Hoq., K.C., Calgary; R. T,
Balott, Esq.ý K.C,, Victoria, B.C.; Thos. S. MaPherson, Esq., D E B E N T U R E S
Vlotaria, B.C.; Jonathan Rogers, Eqa.. Vancouver; William H-
Duncan. Esq.. Regina. Yielding 7'

AUTHORIZED TO ACT AS Three and Five Year Terms
Z', Trtutee, Executor, Administrator,
Cf Fér paniculari, %urite

Guardian and Receiver

0 TI.

G

Tr"te 
Býe c u t'4hý ', HxàiD OFFICE NATIONAL FINANCE COMPANY

BAN . là SIR Nc Limfted
sTRIeý ar 
n 

a,

BANK OF BRITISH NORTH AMERICA BLI)G.0

436 ýMAIN STREET, WINNIPEG H«d O«Ice ... ... VANCOUVER, B.C.
ranchess Victoria, Vancouver, Calgary, Edmonton, Regina ToW Assets. $4,450,000. Reserve, $350,000.

Saskatoon
OTTAWA: U SPARKS ST. TORONTO: 10 ADxLArDE ST. E.

THE SASKATCHEWAN
'A The Executor, of Your Wili

t The executor oi an estate should possess a thorough Investment and Trust Co.
'i' k1Q0voledge of bankinge real estate, valuation of assets, and INVESTUENTS LOAX&

bave an experienced organization for its management. We control iooooo acres farm lands in Alberta and
That is why a trust cornp,ýny is best fitted to carry out Saskatchewan, for sale, on good terms.

thé provisions of your will.
Name as your executor Eâtat« Man«ed Adadnistrators

Truste«, etc.
139 Canon Street, E.C.THE TRUSTS AND GUARANTEE London, Eng., Office. Western Union & A. B. C.Cable Addren: Cabovesto. Codes.

COMPANY LIMITED HEAD OFFICE SASKATOON, sASK.

43-45 King Stlr«t Woet, TORONTO Board of Directors:

j. WARRBNý prukimt. B. B. STOCKDALB, Genérai Manager N. Gardner Boq9s. Etoq. 1). 01 *11017-- Esq A. J. "Ma=. Esq.
2 Hon.ClmrIenLitdoton J.C.T.Iff gel.

Manager-Seoretary W-H-CLARE.

pany THE FIDELITY TRUST CO.Title and Trust Coni HRAD OFFICE

Au*odudcapitd - $1,000-000 Union Trust Building WINNIPEG
LU* BWIding, Cor. Bgy & Richmond Sto4, Torosto Capital $1,0000000

Boud of Dk*OWO CHAS* M, SIMPSON, President and Managing Diraeolr

IR. EL johnstom X.C. vim-fflakimoi-Hon. W. Aý W- W- WATSON, ViCO-Preaident
'à -7 W. J. Gage, Noal iganhali. DirwMrJr-000- H- B@@& W- IL PL S. EWING, Secrotary

, W. & Hobb,4 j. A. Xagnmem, ile e Tudhope, R. Wade, Jamb
te TRUST FUNDS CAREPULLY INVESTED

Chamored Executor, Trusteel, Etc. Dimf~i

iA4t40tý%ed to %ci as ADMINISTRATOR, RECRI,18R, H. H. Bock W. L Parrigh W. F. Hug
W. H. Fares A. J. Keith A. J. Marah

t7, IDATOR, GUARDIAN, ETC, without giving BecuritY- Thorval slag"ol T. B. Kaith Fredodck C. Lmaud
lnquWu sotMW. Ràt» r«wrAblt* 1. kL Kerr
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Canadian Guaranty Trust CompanyDominion Trust
î Subscribed Capital $590,000

Paid-up Capital $185,000Company 
Head Office Brandon

Head Office VANCOUVER, B.C. Acts as Executer, Administrator, Trustee, Guardian, Receiver, etc,
Aiso as Agent for management of Estates. Investment of Monies, etc.
Investments made exc1usive1ý in first mortgages on improved farmsBRANCHES: in well establiabed districts, furnishing absolute security with a fair

Vqmcouver, B.C., Victoria, B.C., Nanaimo, B.C., New return on the investment.
Westminster, B. C., Calgary, Alta., Regina, Sask., Winnipeg, Special arrangements made with Insurance Companies and Munici-

T Man., Halifax, N.S., Charlottetown, P.E.T., Montreal, palities. JOHN R. LITTLE, Managing Director.
Que., London, England, Antwerp, Belgium.

Subscribed Capital ................. $215(101000
Paid-up Capital .................... $2,167,570
Reserve and Undivided Profits ...... $ 874,412 TheWestern Trust CoO

Acts as executor, trustee, guardian, transfer agent, Head Office, WINNIPEG Branch Office, Regina. &uk.
trustee for bond holders, agent fQr the investment of Authorized Caital ...... $2.000,000 ALAiq J. ADAmsoN, Presid t
funds and all other trust capacities. Subscribed 1005,000

Paid-Up 1:005,000 SiR R. P. ROBLIN, ViCe-Preèlsident
Loans money for clients on first mortgages on irn- Acts as Trustee, Administrator, Executor, Assigneetproved real estate in amounts not exceeding 5o% ofcon- Guardian, etc.
servative valuations, netting the investor 6% to 71'/.. Receives money for investment in mortgages under guarantee

of principal and intereste or otherwise, on such ternis as
Deals in Municipal and industrial debentures. may be arranged.

W. R. ARNOLD, Managing Director. Undertakes the management and sale of Real Estate. À
Correspondence invited.

COMMONWEALTH TRUST CO. Limited
AUTIKORUJM CAPITAL $9,000,001) Columbia Trust Co.
YIELD first Mortgage InvMments In suins Litnited

of $100 upwards, E. H. HaAps ... ... President and Generai Managger
o Authorized CRpital .... .... .... tiýowow.oo

Froin good Agreeffierits for Sales, Paidiup .... les-3W.00
10 to 2 0/,, with absolute security. Surp un .... .... .... 205,289.00

1 Investments In Real Estate, Mortgages, Industrial
C01t][tUPONDENCE INVITE» Stocke, Bonds and Debentures, Timber Unds.

Canada Life Building CALGARY Head Office:-445 Hastings Si. W., Vancouver, B.C.

The Trustee Company of Winnipeg The Standard Trusta Co*
me" office 300 Menton Bidq., Wlaulp"

Head 0«900 .... 340 Main Street. WINNIPILO
Prosident Hou. D. C. Cameron Britnch Offices ... Siukatoon, Edmonton, Vancouver
Vice-President W. H. Cross President, J. T. Gordon, Poq. (President, Gordon, Ironside & Parez Coo
Managing Director M. J. A. M. de la G"is Ltd-) Vice-PresWent, Sir William Whyte

Directors : Authorived Capotai.... 81,000,«.00 Flaiýo"e
Hugo Carstens P.P. N. T. MacMillan
Horace Chevrier E. J. MeMurray AU business of a trust character tranoacted. Administration id
Joseph Bernier, M W. J. Bulman Estates a aPecinfty. Will forme supplied free, Consultations and corte' ý1

spondeticeinvited. Trust funds investedin firstmortgagesecuritiee
Exeffloîrs rraitf cas Administraters, and Agentio, fur Have you made your will? If not. why not'make It now and appcWt:

the Standard Trusta Company yeur Executar and Trugtee?
W" HARVCY. Menaloing Directes,

The SterlingTrusts'CorporatioliTHE NORTHERN TRUSTS CO. (DOMINION CHARTERX
HEAD OFFICE Capital Subscribed, $917,000 Capital Paid-up, $200,OW

GREAT WEST LIFE BUILDING, WINNIPEG Place furtifs for investment in the very beart of Canadalarichestagricto'
tural district on personally gelectad larm mortgffl securities.

rtinent will give efficient and prompt attention tOOur strong western directorate is a guar- to fts cm.
antae that anv business entrusted to us will Bomd ai DIrecters

E. D. MCCàLLUJR. Prs"nt Aý M. TA69un, lit Viceprenidimtreceive proper, business-like attention. We T. J. How,2ndVicdsPrWdent 0. H. BRADanAwmjnaging Directer
H= A. 18. PoaGer, W. M. Mà»tx. MýP., H. L. JOHN»N, WB. MCBelg'invit.e correspondence. A1escif CL"x. A. W. sxi»195t, CHA9. JACKsou. M. B* PEART.

J. F. Atqn»son. J. W. ScoTT
ÔW. P. GALT. R. T. RILEY. 0130e R. CROWE,

Presidffl Managing DW«tor Vice-president HEAI) OFFICE . RWIXA, SASKATCHEWAN. e -'

DIRECTORS; Z,
J. A. M. Alkits P. Buent D. MgNaugmon
0. W. Allon D. M. Ellict M. Nacton
Jus. H. Athdowr, o. LH 2@ J. %binson Ask the Subçcrtpiion DeoarimentJ. IL ailock IL M C=a If. W. Stobart about our J A. McDoug*ll Oecial Book Ofer
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CHARTERE D ACCOUNTANTS

RKSONGORDN&DIWOW. W. GOULD, 614 Tegler Building,j

CLARSONGORON& ILW RTH harered Accountaiit EDMONTON -AltS.

CRTRDAccoUNT4AçrU, TRUST3ES, RECEIVRS LiQUIDATORS

Mec InsBank Building, 15 Wellington Street West, TORONTO
ESTABLISHBD 1882

D. ackar Godo. R J.Diworh, W. A. Heudersox & Comepany
CHARTERED ACCOUNTANTS

WINNIPEG, MAN., 508-9 Winnipeg Electrie Rly. Chambers
LETHBRIDGE, ALTk .. Acadia Block

C ARLIsES D. C OR BOU LD MEDICINE HAT, 'ALTA. .. 402Ï HI1ckvale Block

Onai ainit@ 619 Somerset BIdg., Wirnnipeg A,. E. <iBw BAI JONES

C CbeAddress CrehmT7 Vacvr.- 
Establised 1857

REHMARTIN & CO. JENKINS & HAIRDY
P.O BOX iw 1182 VACUE. . Cw. Chree Accoultaflts

Correspondents:~~WIL1A RUHROR ILIMO &O,86Aed

W. . ROS, .CA. J. H%. M5NZI1B, P.C.A. 0. 9. LAN .C .TRNRWLIMGA

CROSSand M NZIESLAING and 'TURNER

Chree contn s 1 Trust and4 La Buldng McAra Block,
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CHARTERED ACCOUNTANTS

0. A. Pender, Cooper, Slasor & Co. R-ONAL-D, G:RIGG-s & Co.
CnARTEnED ACCOUNANTS RONALD, MERRETT, GRIGGS & CO.

402 GREAT 'WEST PERMANENT BUILDING Auditors, Trustees, Liquidators

WINEGm WINNIPE SASATaOON Moosz J.Aw LONDoN, Eng.

POPE, ItOOK.E & GR ANT RUTHERFORD WLLAMISOÑ & CO.
Cimd. Ac-........ Can.r.d c----e-t -rruse«.n andLmiat...

J. C. Pope G. C, Rooke T. Grant 86 Adelaide Street East, Toronto
Auditin, Investigana and Ssteonatising Phone 1579 COnnaSPONDnaTS Cabe Ad **-"wi.140-*

fBe .. 4 & 0$ aA- uRdngMEONACR EHAN, MARTIN & CO., 4a..

H BERT T. RBADB, B.C.S. Assignees, Accountants, Auditors and Liquidators

Chartered Aenoungar Seei olletion Dept.

anyme~~sit 9se anw3y n6ss Hastings St. W., Vancouver, B.C.

BICKE R , BAIN, MEACDONELL &STRATHY

Barristers, Solicitors, &c. Lumsden Building, Toront.ohe, entMcas&Cjames EUse. li.C., Alfred.BkIU-n James W. ogedBnetMLw&C@
Bn, K.c. A. àdelý Mcoenl .. .L

General soau~s for iperial Bank of canada. BARRISTERS, SOIiITORS AND NOTARIIES
cô.uner Can.d an B kesAoaW.

-------- jSolicitors for:

The Bank of Montreal, the Canadian Bank of

Commerce, The Merchants Bank of Canada, The

Bank of Nova Scotia, The Royal Bank of Canada.

The Canada Life Tnsura'c Company, The Great

West Life Insurance Co., The Hudson's Bay Co.

The Massey-Harris Co., Limited,

aE. S, ne, amesma, Pô sT 'At 'RAVI N OrT A R Y
EDMONTON - ALBERTA

TECANADIAN BANK OF COMMERCE. SOIIT" Tb"tadr Reance acreg emrperatio

TH ATIONAL TXUST COMPANY, ETC., ETC. T*Meantl TutCipanyofCcd Et
MNEY IN-VETBD FOR CLIENTs ON FisT MoatosAas

uiTma FRun

.CALDWELL DUMN & FAE ARSES CTRBRC

Barie Sliior4 -tauPORTAGE LAPAIRE MNTBA
1 ,Dowmoit Ea*« fthBemd resse A[ uua &

MOS $JAW, SasAI. al 4ORbBko Adýh £ eenant rmC&
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COMMUNITY ADVEUTISINC.

Ç YESTERDAY, December, 1903-SASKATOON was but a shack hamlet of 113
hopeful souls.

q To-day, SASKATOON is a beautifui, highly modern city of about 30,000 exceedingly

prosperous people, and possessing exceptional facilities for the conduct of commerce

and industry.

For some years past, Saskatoon has handled the second-largest Wholesale Distributing

Business in the three Prairie Provinces, which any of the railways will confirm.

q Yesterday, neither the West nor Saskatoon had been, in any sense, conclusively

demonstrated.

il The investments of yesterday were made on a 'basis of nothing more substantial than

mere hope.

41 TO-DAY, investments are made upon the logical fouridation of achievement,-of

demonstrated realities, and upon a future development as obviously certain as that

night follows day

il Thus, the Financial, Commercial and Industrial opportunities now offered in

SASKATOON are infinitely more attractive to conservative people than at any time in

the past,-and just as remunerative.
q Notwithstanding the present Money Stringency, a recent $2,000,000 issue of Saskatoon Bonds was

immediately OVER-SUBSCRIBED at 9934, on the London Market. Therefore, SASKATOON IS,
AND AL

SOLID. For LLITERATURE AND ALL INFORMATION, write

"ý S l' ýBt D a'r 1 ERATURT C Mi
onio' SSioner, aSkatoolýhe Commissioner, Saskatoon Board of Trade Saskatoon, Sask.

LOCATEIN St. Boniface(Manitoba)
mquires

Manufacturers to- 0ccUpy
SltesA N O IR -A that can be bought at considerablyAess than the price asked

tor in Winnipeg.SASK. st. e0niface la divided ,frate Winnim
by the Red Ri t- culy

The 3X mile Circle froin Winnipeg's Business Centre em-
The Comin g .]Railway and braces EVERY foot cý land of St. Boniface City.

Light, Power and Water at exceptionaýy low rates.

Distributing :Centre of Liberal inducements offered to manufacturera and others

North Eastern Saskatchewan by City Council.

Canora already bas three railway lines in For information, write, Secretary Board of Trade.

ation, and wilh the completion of the
c ý. PL and G. T. P. in 1914 to the North a

'great amount of new territory wili be opened up.

FREE SITES New Edition Now Ready (Send in orders nowi

LOW Pate of asqes9mentý cheap
'affttpicial power and soft water, M ,-anual of

Offered to
Distribu to take Canadian Bankïngtors and Maùufacturers desiriug

ofthese faéilities for reaching thig Vast

new empire, for which canora wili be the base of H; M- P. ECKARDT

supplies. Price $ZSO Postpald
eor further information iiddress Ptdùlehed by
NUUTHERLAND, See'y Board of Trade.Canort.

''Or P. 0 'LARSON, Industrial COmmisticnet, T"IE.. ..MONETARY TIMES
"0 ýèmerset Bidg., Winnipeg, Man. TORMIT0
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LE MISCEILILANEOUS

FOn FINANCIEnS
Why waste time calculating interest? ELLAMS Patent

IT IS TINIE LOST.
B. W. Murray bas done it for you. Buy one CABINET DUPLICATOR
of bis interest tables, they are positively cor-

rect, computed at 2y% to 8% froin $1.00 to

$10,000, from 1 day to 368. Worth double

what he charge"10.00

This is a copying apparatus
B* W . M URRAY, which is so simple that any-

ACCOUNTANT one can work it satisfactorily
Suprerne Court of Ontario, Toronto without any previous experi-

ence. Hundreds of copies
can be obtained from one
original, either typewriting orL, COFFEE & CO. handwrîting, the last looking

GRAIN MERCHANTS as clear as the first.
Board ofTrade Building,

THoxAs FLYNN Entabliched 190 Toronto, Ontario

National Typewriter
USE"MILNES" COAL9'9 Company, Limited
HIGHEST GRADE OF ANTHRACITE

78 VICTORIA ST., TORONTO
jrhe Price is just the same as other
grades. why not buy the Best ?

Head Office: 88 K114G STREET, E
PRIVATE EXCHANGE, MAIN 5591

Orders for the new Issue of

EOOSE ]LEAF H. M. P. ECKARDTS
ILIEDCxE]R-BINDERS

SHEETS and SPECIALTIES

,&CCOUNT BOOKS Manual of
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROSq LTD. CANADI,&Iï BAMING.
New Addreu-

'Cor. Simcoe and Pearl! TORONTO
are now being recelved.

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT. Postpaid anywhere, $20*wo.

We manutacure PAFZR, High and medium grades

OMMIR suI30 lut aunm AIR owne
à» coto»D WRITIIVOS. BONDS. LBDGERS

BWX LrrH0ý BNVELOPE &un COVERS
as" lu CWA" s P« Baie by au wholeuLtm The MonetaryýTimes Printing Company.

TORONTO ONT.
Asà tke Subçctiption Departmmi
about our Special Book OVer
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MISCEILEAN]EOUS

FFIRE FIGHTING APPARATUS
STEAM ROAD ROLLERS
PULPMILL MACHINERY
SAWMILL MACHINERY
POWER PLANT EQUIPMENT

7. Y._.

T W

STEEL PLATE WORK

. : ce 
i .

bel

P7 ye&rs' manufacturing 
experi'ence is bchind our product. WC

gu&rantee our workmanship.

Te Waterous Engine
W Worka

orks 00., Llmited
BRANTFORD - CANADA

TRAVIELERS' EDITIONS
CONSULTING ENGINEERS K

CANADA REFERENCE BOO
SUBSCRIBERS are reminded of the January issue. Orders
for whole or part Books will receive prompt attention.
Letters of introduction supplied to bona Ode traveling rem-
sentatives of our subscribers without additionai charge.

IKIEPjRY CEL&CE. ]LiiNuTED THEMERCANTILE AGENCY R. G. DUN CO.
ENGINEERS

Stearn and Hydro-Electric Developments
Steam and Etectrie Railways

Irrigation and Water Supply

TOIRONTO AND WINNI[Pi-Ra-

bel

Readers of The Monetary Times desiring copies

Of Bourne's Year's Days Interest table, of the Con- NEAM
fiagration Chart, or of the articles, t'United Statesna 

a -on 
C

f 

Mo

St t

T 1ln 4 T 0
h 

t 

f 
t

Investments in Canada," and "How ta Read Can-stment''s 
Yar

a ýs A n.ýa
M eigy Timesý 62 Chuý

n e 
n Cana

ada's Bank Staternent," which appeared in TA# du cana"
[ ' r'ank te"engr t ý'r ' a da

::et ýýy T mAfanctary Times Annual, should apply ta The

ary Times, 62 Church Street, 'Sronto.

A sk tke Su bscrz;,ýtz»on Departmen

about our SPecial Book OÉer

Orders for the new issue of H, M. P.- ECKARDT's

MANUAL OF

CANADIAN BANKING
are now being received

postpaid anywhere $2.50

T H , MONETARY TIMIES PRINTING CO.
Ontario

Toronto
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WE OFFER

Ontario Town and County GOLOMAN COMPANY
DEBENTURES

AT ATTRACTIVE RATES'

GOVERNMENT, MUNICIPAL
Full particulars on request

AND CORPORATION BONDS

AMILIUS JARVIS & CO.
(Members Toronto Stock Exchange) Toronto Regina

JARVIS BLDG. TORONTO Ont. Sask . .....

If your prernises caught fire tonight-what
about your books and papers ? Dont
take chances, buy a

TAYLOR
They are firepréof. Established 1855.

WRITE FOR BOOKLET

Branches--- J. & J. TAYLOR, ý-Làmited

Toronto We Worke
Vancouver Toronto

Into

INSURANCE COMPANY
OF NORTH AMERICA PoSitiVe Protection:,

**ab e VIRE, ISSU RANCE-Bullifings, Contents.
Rèàta. Uft and ocaupancy.
14ARINE INSURANCE - Ocean. Inland.
Yachts. laot- Eýtnýeàý=atered.1l . ER 0 M FIREparce Poet. Tj e. Tr 11.2.
Sarnples, Merchandise ln Tèwudt by land
or water.
Automobile Aeroplane matter of vital importance to

Ev«y Mm
Surplus to Policy-Holders 8,745,409.79
TOWI.Mompaid who is at all interested in the SAPE KEEPING

APO-ti-8 igr Rt-cieu wbwe tbo Company la ont ah»dy, rapm. of BONDS, STOCK CERTIFICATES,uc"d. sbouW be addmoed to
DEBENTURES, POLICIES, and ail valuabl"

ROBERT HAMPSON & SON, Limited of this nature.
011SERAL AG«Ts FOR CASADA

1 st. John Sb« NOMTREAL
jenes la procter Brez., AIMM& *fft '4»uw Goldïe & Mccullocil

FIRE-PROOF SAPEsHAVE YOU INTERESTS IN
BRITISH COLUMBIA? AND VAULTS

Put them in the hands Of Have proven thM they are the mont absolutely re.a Trust Company. Th"
fiable by their nwxwdo in all of Can"ais big Fire&will be cared for asyouwould

bave them, and. all moneys ASK -FOR OUR CATALOGUiL
remitted to you promptly.

Our experience in the The Goldie & McCuffoch CO.,
affaire of non-midents is GALT, QNTAJU0, C»ANADJL
of rul value eo you. W Selim 13PAXCH QU"BC AG mmsOur Charges for such ser- M MCDM=oft Aws Vilmdpqk RM & Cri«. 412 et JXUM
vicu are moderate. M*n, MSuffla, QU*.

pRovilmas lmmon =Umjaià AOMM

Vancouver Trut Company leil 00* U. ft. John. X.M

616 P@W« Om« Wmt ... ... voucoumr, ILC.
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tion him, he immediately sidestepped and proposed that

AGAINST THE GROUP SYSTEM Mr. Wegenast should answer the questions. This inci-

dent is mentioned merely to show that th. e manufacturers

have.not given the subject indîvidual. attention.

The tangle of opinions regarding certain important As to the casualty companies, they are not concerried

Phases of the proposed workmen's compensation act for
with the provisions of the bill as regards the schedule of

indemnities, nor have they any voluntary suggestions toOntario is not straightened yet. It -is good to know,
however that employers and employées, both, want

,e', 'législation which will give proper compensation to the offer respecting it. They have a right, however to claim

'"jured workman. Both, also, desire fair treatment, and that the manufacturer should be given an option'either to

join the grouping systern or to, insure his liabîlity. They

1 
have their own arguments against the grouping systern

t4ge facts should induce the Ontario government to

,t':, à"lend its draft bill in sevýra1 important directions, as as being a complicated arrangement that is bound to

'eIted previously in these columns. The Canadian Manu- cause trouble and from the opération of which the govern-

ment may expérience considérable difficulties. They can
ýJU' 'lacturers' Association have from time to time through

produce the best expert evidence against this grouping
tbeir légal mouthpiece, Mr. Wegenast, expressed their

'ý'4 b, system or State insurance, and they have letters from
OLPPrOval 'of the grouping system as against individual

, " ility. The Monetary Times is opposed to the grouping manufacturers who at the present time carry insurance,

systern and so are a large number of Canadian manufac- stating their opposition to State insurance in any form.

The Hamilton. rnanufacturers, representeýd by Mr. Many manufacturers frankly admit they have not given
at the recent conférence with the

Staunton, K.C., the mattèr any considération whatever. With these

'e'ý)verntMnt, disapproved also of the grOuPing SYStern- letters in the possession of the insurance companies, they

,The Ontario goverriment have recelved letters frorn many appear to be just ýas capable of speaking for the manu-

K111, manufacturers expressing opposition to thaf'sys- facturers in generai as is the committee of the Manu-

and the casuaity and liability insurance comparues facturiers' Association.
rhey disapprove in em- Manufacturers, having given the matter proper con-11alle also a pile of such letters. 1

''Phatic 5ystem and. ask that in
language of the grouping Sideration, can scarcely object to, the advocacy of the

y event they should be given the choice elther to join alternate scheme -either to join with one of the groups or

goverrirnent schemeor to insure their liability with a insure with a liability Company. Under the grouping

y quatified insurance Company. system, the commissioners may také a manufacturer out

DOes Mr. Wegenast represent actually the vi.-w,, of one schedule and put him in another, or worse still,

the M91crity of the manufacturers of Ontario in if the expérience on a certain manufacturer% risk should

ýt9' "Lrd t(> the government scheme of grouping industries? be Particularly bad, they have the power to put hirn out

1'ý"ýWe believe he doe-si not. The matter should have been of the groups altogether and compel him to Cam his

't'ýnàiiked individually by the manufacturers rather than own insurance.

k"ing practically the entire matter to their légal repre-

îý1kntRtiVes however able he may be. Mr. P. W. Ellis,

-ýkitI9 for the manufacturers at the reSnt conférence> Editor McNab, of the Montreal Mail, had his- face

14 a list of twenty objections to the présent form of punclied atthe Québec "graft" inquiry, The omtribu.

bill- When the cabinet rninisters commenoed to ques- tion was returned with the editor's regrets.
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British investor in Union Life stock would probably caliREPORT ON UNION LIFE INQUIRY consummate check.
Mr. Clarkson's report is thorough and exhaustive.

The Dominion government, which instituted the in- With the issue of warrants for the arrest of four of those
vestigation inio Union Life affairshas received the report concerned in Union Life affairs,-H. P. Evans, Dr. G.
of the liquidator, Mr. G. T. Clarkson. It is an extremely Millichamp, Dr. Hughes and H. Symons, K.C., the story
businesslike document, such as we have corne to expect will have a further airing in the courts; after which, will
as the result of any scrutiny undertaken by Mr. Clark- corne a sequel.
son. The government will probably make no effort to
limit the circulation of the report, as its perusal will give
investors a vivid idea of the pitfallsýthey may expect toi One can never tell in the United States which way
encouriter sometimes, not only in Canada, but in all the wind will blow. Two ex-congressmen will go to
countries where promoters exist. Sing Sing and an ex-train robber is running for State

governor.
The report is dated januarY 31St, 1914, which makes

the more striking a statement by the liquidator to the
effect that "notwithstanding the disastrous results ac-
cruing from the operations of the National Land, Fruit LOANS FIROM MUNICIPAL SINKING FUNDS
and Packing Company, Limited, (one of the Uiiioi, L"e, a _h
allied companies) for the two years of its existence and
the fact that at the present time it is practically devoid Frequent objection has been made by The Monetary

Times to the practice of certain municipalities in making È
of tangible or realizable securities of any moment, Mr. ortgage loans out of their sinking funds, considering it lEvans has recently been negotiating in Europe for inas we do, poor and dangerous finance. Municipal sink$300,000- ing funds should-be guarded with extreme care. Loop-

To obtain that sum, he proposes to issue debentures holes should not be left by the civic authorities for
of a company to be formed td take over the assets of the criticism or complaint respecting them. The other day
National Land, Fruit and Packing Company. He claims it was learned that certain of the financial firms which
that the money has been promised and maintains that if underwrite Toronto securities in London and elsewhere
the Court will allow a transfer of the assets of the coin- have evinced some doubt as to the sufficiency of the furicP5
pany to be made, with the use of it he can so revive the maintained by the City to retire such securities at their
enterprise as to make good the $1,250,000 of capital maturity. The city authorities asked Mr. Thomas Brad-
stock outstanding and in this way rehabilitate the Agency shaw, a well-known actuary, to examine the civic sink-
Land and ' Securities Company, the Canada Provident ing funds. He reported that they are being properly
Investment Corporation and the Imperial Loan Company, maintained and that they are nearly all invested in the
permitting thein toi liquidate their debts toi the Home Life city's own securities. So sensitive is public and invest-
Association and the Union Life Assurance Company. ment opinion on these matters, that the brief statement

tc, that effect, given out by Mayor Hocken is not co-V-
Commenting upon this, Mr. Clarkson remarks that sidered sufficient. A detailed statement by the mayor

so far as he can see no benefit can accrue from. discussing 'and particulars of the actuarial report very properly haveý
the proposal but he adds, with as much irony as such a been requested. Àdocument permits, "It is difficult to understand such un-
bridledoptimism." Those who are- said to have promised In South Vancouver, the local press tell of the ap-

pointment of a special committee of the city couricil tofunds for further enterprises, toi be steered by Mr. H.
Pollman Evans, may possibly change their minds after investigate loains made by the couricil last year to properýY
reading Mr. Clarkson's report. Hére, in brief, is the owners out of sinking funds. The Monetary Times ts

not concerned with the merits of South Vancouver dis-Union Life tangle. That company became interested, putes, but the incidents, as reported in the VancouvOrdirectly and indirectly, in the affairs of:
press, give an idea of what troubles may be met by othex

i. The Canada. Provident Investment Corporation. municipalities indulging in the practice. This particularl,
2. The Imperial Loan Company. municipality has decided to discharge a mortigage entered
3. The Home Life Association. into by a local man and the City couricil last year. Tibee'',

cheque for $iooo covering the proposed loan carne UP4. The Agency Land and Securities Company. for signature and, the couricil refused to issue the chequt-
5. The National Credit Clearing Company. The loan'was for $ijooo, running for a period of yeam''
6. The National Land, Fruit and, Packing Coin- -at 6 per cent. The opinion of the new Couricil is that tdbet:,ý,

,pany, being already the ally of value of property given as security, a fifty-foot lot In thcý,-
7. (a) The National Agency Company, Limited, and southern part of the municipality, is not worth $800- ý"

through it OPPosing solicitors declare that the property is assesse,
(b) The Stratford Building andSavings Society, for $2,ooo. The reply of the couricil toi this is that

property in this section of the municipality hasdepfethe name of which was changed tô The Canada Invest- ciated fully So per cent. during the past year.Ment Corporation,
The loans made by the 1913 council out of sinkinIK

as a resuit of which it lost over $420,000, while diversion funds amourit, it is stated, to around $iooooo, and rntlit

Of a"ets from one Company to another and mismanage- of thern were made on property near the North arin,
ment Wtimately wrecked the Canada Provident Investý Early in the year a by-law was passed authoriziné; - -
ment Corporation, the Imperial Loan Company and the out of the sinking funds, providing the loan dià not e-'*,

Home Life AioocÎation; the National Land, Fruit and ceed So per cent. of the assessed valuation of the PeO«
PertY. Thrce of the loans, made early in the year,PaCkIng Company failed after a loss of over $556,ooo, etethe National Agency Company, Limited, waà wound up at 5 per Cent, intereSt. The majority of the rest w

under order of court,: and the National Credit Clearing made durIng the fall, and were for 6 per cent.
Company, the Agency Land and Securities Company and Here we see, therefore, the sinking funds of a inJli-
the ý Stratford Building and Savings Society are left cipality as the centre of a dispute, and that is. harinfui
practically devoid of tangible assets with which to pay credit. Municipal sinking funds should not be loan6d
heavy liabilities. mortgages.

For any one having had any share in making such a
McOrd, tO 90 tO Europe to seek still further funds, la Scientific management and efficiency engin«King
surely more than "unbridled optim- rn.99 Tt In what the like spieches-very good If they lSep gne a*alm
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ITICACIES 0F UNION LIFE FINANCING EXPLAINED

Liquidator G. T. Ciarkson's Report of the Investigation Reveals the Art
of Cireuttous Investment.

73 Pages of the report made by Mr. G. T. Clarkson, lieve it was composed from returfis confiied and approved by
th iquidator of the Union Lif a Assurance Companyv the departmnent of insurance, when in important featue'T HEeli n extardnry story of financial operations in 'such was flot the case. Advantage was talcen of the it.er-

conction with that concern and its allied com- pretation whikh Enagli.sh readers would give to the desig3Ia-
pais. Mr. Clarkson's report deals with the follow- tion of colurnis in sucli table a>nd sut>scription to the coin-

heads -.- pany>s shares was îuvited so that it mtght extend its busi-
(1)Metodsemnpoyed ta oîbtain capital and the result. ness, when the fact was that it required a large amourit of

()Teconduct of the insurance aperations of the coin- moIney if it was to remain in business and operaté 'on the
tein'estmeflt of its funds and the result of sucli in- ~basis obtini155 at the tùte. Altogether it was very caretuilly

V% nt 4wt the abject of ascertaining how far the sam drawn wi an almost evidett expectation of having ta take
ùýetibu_ýdta ts utimte ailre.advantage of literai reading in 4sf ence of is gsxneral tenor.

(3)Wha pesoni enefits (i any) the promoters of the 11n the eviderace taken eradeavor was made ta ascertain
LOIRany btaied.who were responsible for the production and issue of the

()Tepresent position of the cmaý.prospectus. It was shown that Mr. Evans was more closely

Disusin a a!reenen oftheUnin Lfe iththeNa im hatMesrs.E. R. Waiwigt secretary, in Londona,
eu f b rinLewh hea- Engand, for the omay William Schooling ad W. T.

AgecyCopayLingted, Mr. l"ako says that Hedesof HedgesandCmay Limited, had been ntr
the wo oncens ere in fact separate lega' efltities, ested in its preparation and issue, and that Viscoprat Mait-

iS areed o al hads hatthrughut he eried in lan~d and Mr. F. W. Kerr, members of the advisr board4 for
ý-'1etiO te wo oman e ee cnutdas one for the the United Kingdore, had 4asduo it inomlly Mr. E.

,4ýrjpseof rootig te nsuane uderakng ariedon A. uher, an actuary, also ep e tupon the buiesand
ýZ the prospectus~ of tecm yfrein inforatns uplid ta him

9ý!cY ompny ein tasecre romthepubic apiallargely by Mr. Har yons ira içoq and his ret wa
notina osiio t sow roit an dcirèdiidends. did that the company was in a poiin ta pay immeit

For his urpse te a reeet m noe aboys. pro- divdeds Draft copies of the prosctus were fowre o

ission bove metioned.was not sent ta tem utlafter~ the i'ssue was md.N

ratialy heony oucs f ncrn t te ainleienewsofeewhtwhnrciedte bece ai
encYCompny wre: or ade ny edeaor t corect he mpresion gi e y f

r1 hemney eie yi ri t hrhlesi htTe l a



292 THE MONETARY TIMES Volume 52.

The following schedule iiicluded in Mr. Clarkson's repori 4-The Canada Providuat Investment Corporation was
shows me exce5s operating costs ot the Union Life since committed to an underwriting agreement with thc Agency Lan'4ý1
igo2 and a net operating lOss Of $646 and Securiýties Company, owned by Evans, under the tern-i s

which it underwrote $729,000 Of preferred stock of the Na,Commission
Excess to National Net tional Land, Fruit and Packing Company, behind which nt

the time there were apparently no tangible assets, receivirfgYear. cost as per Agency Gom- excess aaccounts. pany included. cost. bonus Of $170,100 Of common stock for doing so.
5-By diversion of assets of the Home Life Associatioli,$ 64,530 6,886 57,6441902 . . ....... 

Skthe lmperial Loan Company and the Canada -Provident inve
1903 . . ......... 103,044 10,454 92,590

ment Corporation, the Agency Land and Securities CompaiiY
1904 . . ......... 112,810 13,009 99,807 was put in funds to support the National Lanc, Fruit and
1905 . . ......... 132,56g 17,174 115,395 Packing Company and other enterprises in which Evans1906 . . ......... 113,485 23,401 90,084 came interested.
1907 . . ......... 63,322 ...... 63,322 6-The Home Life Association loaned to the National1908 . . ......... _,822 ...... 63,82.2
1909 . . ......... 122,986 ...... 122,986 Land, Fruit and Packing Company, on mortgage, the suin Of

$21 ooo--theproperty covered by the mortgage was subject tQ,igio .... i6ý,s95 55,962 104,633 priýr encumbrances of amount greater than can now bc Ob"'
igii ...... :220,198 59,000 161,198

tained for it.1912 . . ......... 2Ç)2,641 61,481 231,160
7-The Union Life Assurance Company loaned to th&

1913 Approximate i86,o8o ...... 186,080
National Land, Fruit and Packing Company, on mor
the sum of ?65,ooo in respect of which it is anticipated.,*'Totais $i,639,o88 $247,368 $1,391,720
lOss Of $40,0W will bc made.

8--The Union Life Assurance Company loaned theTotal net excess cost over period IC)02-1913 $-1,1391,720 tional Credit Clearing Company, controlled by Evans,Less- sum of $6,69i-the obligation being still outstanding.Sale price obtaifned for
goodwill . . ........ $400,000 And Symons and Millichamp.

Approximate benefits ob- Mr. Harry Symons, secretary of the Union Life As'tained by reinsuring ance Company and president of the National Agency COpolicyholders 345,000 745,000
pany, Limited, received benefit ïndirectly in the followi
ways:-Net operating loss 646,720

This la the Delloiency Statement. i-The Home Life Association advanced momeys on in
gages and purchased debentures of the Land and Prod

What the liquidator calls the deficiency statement of the Company, controlled by Mr. Symons, to the extent of $62,5
Union Life is as follows:- 2-The Canada Investment Corporation, the affairs

which company, Mr. Symons directed, also loaned the sCapital receipts-- of $ i i ý3oo to the Land and Products Company.
Contribuýted, by National Agency Com- Dr. George E. Millichamp, a director of the Union L*

pany, Limited, net ..... - ......... $ 377,6z3 Assurance Company, had paid to him the sum Of $36,4-
Contributed by British shareholders . - 789,287 with which to purchase shares of the Home Life AssociatiO

Total capital receipts ........ $ii66,gio There was no evidence to indicate whether Dr. Millich
did or did not receive a personal profit on the transactiOný

Deficiençy-
Liabilitiés of company at time of wind-

ing up . ......................... $1,425,000
Less-

Realized from. sale of assets $. 6ooooo A SIGNATURE OF UP8 AND DOWNS

.Allowance for goodwill .... 400,000
- $1,000,000 This is the signature of Mr. H. Pollman Evan%

famous in connection with the, Union Life fiasco.
Balance . . ........ $ 425.OW

Deduct-
Value of assets in hands of

liquidator, say . ......
Allowances to reinsuring poli-

cyhotders by Metropoli-
tan Life Insurance Com-
paxiy . . ............... 345.000

$ 355,ow

Net deficiency 70,000
Total loss . ............. $e,236,gio

Attributable to--
Expenses on sale of shares sold in Eng- LETHBRIDGE 18 GOAL-MINING CENTRF-

land ......... ........... $ 170,190
Losses -on investinents . .............. 420*000 Lethbridge is the most important centre for coàI
Excess operating costs ..... $r,391,720 in Canada west of Nova Scotia. The coal industry will,

Less- less have continual development as population increases.,
Benefits allowed fer goodwill 745,000 customs tariff of the United States recently passed Prov'

free entry for coal will stimulate development of ccal w
Net operating loss 64(-720 and railroad construction.

Cheap coal and natural gas, so well develffld a1
$1,236,çio bridge, arc reliable bases for great expectations 111 thO'

velopment of manufacture, states Mr. J. P. Tracy, cOn'lu,
sioner of commerce and manufacture, in his annuàl 14

Another table in the report shows that Mr. H, P. Evans Increase of mining and manufacture, however, àxil5e
'recelved and drew from the National Agency Company, the increase of population. Western Canada is primarilY an
Union Life and other allied corporations, a $uni of $175»4. cultural country,

The commercial and industrial policy of a citY in
Whéré Mr. Evans "Came In." locality must, therefore, include a broad sympatliY W'rb

ý Mr. Clarkson states that indirectly Mr. Evans seems to agriculturist.
lave benefited in the following'manner-- The returns from movement of grain 5crop in 1913

i-lié ootained control of the Canada Provident Invest- ge8t the important position of Lethbridge in Ze.99
development of the province. The total shipments OÎment Corporation and the Imperial Loan Company by use from Alberta, September ist to December 3ist, was 21-of *Somo of the loan Of $340,000, obtained from the Unior ooo buthels. Of this ýo1ume 16,8Sooo bushels or 78-Life Assurance Company on November iith, igio.

2--The National Credit Cleaiinz Company. which lie r
owned, was paid a profit of $25,ffl on the purchase of Home
Life AssociatioW stock acquired with proceeds of the loan of
13»,ow, made by the Union Life Assurance Company on
Novernber luth, TQ1àý

3-The Agency Land and Securities Company, also owned
by Evans, Obtàined a loan of $i2,ow from the Home Lile marketing, relieve financial strgin, rovide hetter
*ýssadaticon on property on which, according to its records, ditions, and settle the surrounding fertile
ýr hid paîd only fb,136 fer. people.



PERSONA< N~OTES.

Mr. C. Brown has been elected secretary of the Victoria
The exe qustin o th rigts f abonholer illInsiirance Institute.

vtgi e ried quetn c the igdhtls f txmher anad Mr. A. H. Allen, manager of the Canadian Bank of Comi-
raled hen the bop hoder of tht Can da merce, M acleod, Alberta, iias been ee ted preident of the

Mciery Corporation meet at Ga1t on~ Wednesday, and bo'ard of trade for the third year in successioni.
'aeakdto consent to the deferring of the interest on Mr. H. Willard Hutdiinson, general manager of the John

ther bndsfor the nex five years and'to permit an issue Deere Pic gh Company, and a director of the Dom~inion
Of rir lenbo>nds for the pirpose of financing the Bank~, and Mr. Wm. McWilliams have been appointed direc-

cOmpny.What will bc the position of a bondholder who tors of the A. MacDonald Company.
rfssto consent to the action proposed? May his Mr. Thomas F. Dobbin 1bas been appointed as manager

of th British America Assurance Comnpany for the provinceýýgts n te mtter be set asidle antd must he consent of Quebec, froni February ist. Mr. Dobbin bas, for the past
'ý1 ethe he ishe or oteleven years, been Quebec manager for the London and Lan-

The ar uet is advaned tat ,tht purchaser of a cashire Fire Insuramce Companuy.
bOn ntuall epets to ave a final security. The Mr. W. E. Anderson, for mauy years, the progressive

Canaa Mchiery ondis frst niortgage bond and, ,,crtary of the St. John board of tra4e, will engage in busi-
ness oçn his own account. Mr. Anderson bas <seçured ofcs

'Ilth prety against whc t s iued. If such a of St. John and of real estate conditions should give him an
ý12rnrny e etasdebya maoiyvtwhat assurance ex;llent standing amnexg the real estate firms of the city.

1 terein bod wich s nt cntanedin preerrd H prposs 4so to start an insurance brpkerage business.
Save he mater o prioityMrHerL LRosned whe bas beeassstant tethe

president of teEquial Life Asuac oitbsbe

Itissugetd ha ter rewas ffianin te prmoedt furh ic-reidnto te ocet.Lnadito
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BANK OF ENGLAND RATE MAY DROP TO 2Yo PER CENT.'
There is a probability that the Bank of England rate will Schuster and Sir Edward Holden especially urgea Canada tube reduced still further te 2ý'. per cent. This opinion is held go cautiousiy, spend less and borrow less, in order to en'by many financial authorities in London and elsewhere. The sure the continuous and rapid development of the great re--rate already bas been reduced three ýtimes this year-on Jan- sources of the Dominion.uary 8th, from 5 tO 4ý'2 per cent. ; on January 22nd, from 4;4 Canada bas borrowed publicly in London this year, aU£ýtO 4 per cent. ; and on January 29th, from 4 te 3 W, orpet cent. cording to record5 of The Monetary Times, £5,135,900, OrThe rate was changed only twice in 1913, on April 17th being approximately $25,ocoooo. This ýinc1udes a Canadian North-lowered from 5 tO 4Y per cent., and on October 2nd raised ern loan being underwritten this week.again tO 5 percent., where it stood until the beginning of The reason for such world-wide interest in the Bank Of,Xhis year. Only three times previously since igoo has the rate England rate is, as g ank OÎ-enerally 

known, 
because 

of the

3

2 ........... .......... il

been changed thrice in one month-in january, igoo; in Jan- England's relation to the gold movement and of its distinc-ivuary, igo8; and in October, igog. The accompanying cut functions generally. It acts as-shows at a glance the fluctuations in the Bank of England i. Banker to the British Government.rate since January,.igoo, to date. 2. Banker to the joint stock and private banks.A cable message from London te the Montreal Star this 3. (a) Sole possessor of the right to issue notes Whlweek states that not one of the leading 9nglish bank chair- are legal tender in England; (b) sole possessor, among je*',men who addressed annual meetings of their banks during stock banks with an office in London, of the right to 15the past few days, expects the spell of very cheap money to notes at all.
last and say that even if the slackening pace commenced to 4. Provider of emergency currency.lessen the demand there are still huge forthcoming loans te 5. Keeper of the gold reserve for British banking.maintain the relative scarcity of money. Moreover all the 6. Keeper of the Zold reserve which is most rez0lworld seems to want money for development. Sir Felix available for the purposes of international banking.

MANITOBA'S BUDGET SHOWS SURPLUS iugsý $1,712,000; Government bouse, $1,000; Re-modelling 90e
ernment buildings, St. Charles, $25,000; Normal school, Brand,$32,500; Central power bouse, Winnipeg, $300,000; UniveffiProgrm is Indicated by Ptetirne--12rovineW IBOITow- building and i-ellovements te grounds, $200,000- ManitO

iffl and Som-ou of Revenue school for the dIf, $500; ana the revenue for the iscal zear
estimated et $5,890,691,36.

The province of Manitoba is in excellent standink ffnan- Borrowings and Sources of Revenue
In detailing the goveriiment's borrowings. in don.cially. This opinion the Honorable Rugh Armstrong, provincial Armstrong drew comparison with the province o uébtressurer, confirmed in his budget speech. The financial state- whieh had been unable to maxket more than une- ou ý h Ofment of publie accounts showed a surplus of revenue over ex-

penditure, amountine te $473,221.19.
The total consolidated revenue of the province amounted te

$5,788,069.98, a "lus over estimated revenue of $802,822.84.
Total enditure on consolidated revenue amounted to $5î$14,84N7 . Expenditure on publie buildings, chargeable to eapi-
tal aeeounte towlea $2,611,872.98 net, aiter receipt of insur-
Ance Moneys amotmtîzLgýto $4,997. world would be very heavy.FdWen&tnn of About Right XMons Some of the sources of revenue were shown by the PrThe estimateil expenditure by the Manitoba government, vineial treaeuret as foUowo:-In fourteen years, there W.80out 91 e«solldated revenue for the year 1914. aecording to the lized under the Insurance net, $280,529.17; corporations taxatisupplY bill Introdueed is $7,725,791.65, as against an actual act, $1,000,142.49; railway taxation net, $1298 036.68; suce Comfflaiture of $5,81ÏÀ48.79. duties act, $1,117 522.47-a total ofThis is divided as follows--Legiolation, $173,500; exeeu. y

The gross earainge of the telephone system total s'Ytive eouneil, $72,700; trenoury department, $133,990; provincial 149.74 and this was Bufficient to cover operation, maintesoeretaryj'o departinent. $10,800; educational department, $750,- and ilerest charges, and to provide a replacement f=d 0892; agricUltural and immigration department, $1575 697 -65; basis of 4% per cent of the eost of the portions of the 0attorney-generalla departinent, $574,570; provincial fand'o $14* that re4uire to be replaeed.480; railway eommismoner, $1,100, toleepphe and tel;ýoues"
$1,892,000; public works. $4 167,9"

Bzpenditures of the ýtoVe on capital «eount.amount to
$9,947,000, estimated as follows-- The electors of St, Catharines defeated theConstruction, equipment, ete.-AgrMultural eollege, St. Vi. bonus the Canadian Northern Railway to the ertent Of $1tal, $W,000; Hospital for the insane, Selkirk, $50 000- Hospital coo to place St. Catharines on the main line of t etor tbe insane Brandon $50 000- Rome tor and aged to bc constructed between Tor«to and the NiagaraA" ilairm, Ï18,000; îndu;ýý training sebool, PorbP la and also a bY-law to grant a threeýacre site and fixed 0?nùio, $80,000 - Court bouse and aolo, * M; Land titles 01B", 40Old p" m«t buildings, 1,OW; leew p ment for ten years to the Consumerol Rubber Tire CINo

arliamllnt build- to locate a factory.
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JA UARY FIRE LOSSES O f thc presumed causes, 16 were attribiikd to oi' r-neated
stoves, io matches, 8 spontaneous com.bustions, 7 defectivc

<Les Tlin M~nt Yc~r-4zny furnaces, 7 overheated stovepiPes, 7 electrical defects, o in-
Wa es çha orrespondiiIg MnhLast Ya- ny cendiaries, 6 gasoline, 6 thawing pipes, 5 upset lamps,4

LargeiresoilstQves exploded, 3 cigars and cigarettes, 3 defective china-
Larg.ir.sneye, 3 overheated furnaces, 3 sparks, 2 defective stovepipes,

The Mnetay Ties' gas explosions, i overheated stovepipe, i overheated oven,
<~ Mnttr~'Tim s timate of Canada's lire loss du- englue backfiring, i upset candle, i pluniher's lire pot, i

1119 Jauary aotnted t0 e3,,64,3I2, compared with Uecember chair too close to register, i short circuit in motor, i détective
145,3~ an ~,91,3~ fr Ée cxrepodin peîo grate, i pluniber's trli oily overails, i overheated register,

O atyear. The following is the estimate for the j&1i11ry i hot ashes, i hot tailor'e iron, i water front of range burst,
steam pipe, i water boiter exploded, i grease, i gasoline

1914. 1913. stave, 1 bags on furnace.
Fi xceesding $lo,o0Q ..... .$,535,ooo $1,921,506 There were destroyed 25 horses, 6 cowe, i0 pigs, 3o dogs,
-Salfires ................. 216,577 1,481,438 4 pigeons, 5,4oo bushels of wheat, i,ooo busels of oats,
Esiats for unreported lires 412,735 510,441 $500 orafnges, 5 automobiles, i etreet car.

During january 26 lost their lives thrcugli fire.
$3, 164,3 12 $3,91 3,385 The following are the january totals compared with 1910,

Tefollowiig are the m'outhly totale of the lasses by fire 9îî. z 191, 1913 and lg14:-

11 auary i191 g191, igi3 aiid 194:- 1910. I911. 1912. ý9i3. I914.

i9ii. 19I2. 193 1914. Janiiary...........f 27 27 21 4 26

$220 5 3,n,6u*,9a38 3ty,î The~ lires at which the fatalities occurred wer:-

Th ire waste ini eaçlu pr4ovince for january lias been Pen~dant de Orielle, Alta.. Burning buzildinig............ 1
Iby Th Monetary Times as followes'- Cobalt, Ont. .......... Bnrning building ..........

194.113 osthern, Sask.*~*' Set clothing aliglit.........
Albeta . . ...........$ -80,10 $,97398o Codrlqgturu, ui.........~ Brning building ..........

Ontari . ............. Monteal, Que. ........ Set cthing alight........
Sasktchwan . ...... ,087 482764 Toroto, Ot. S~,. et clthimg alght........

NewBruswck .... onrél Qe.,,... Plain with matces ...... 1

$31432 $3,1338

îbinî . ,.,Sete

9_ 

2A

Co-'ico k, Q e. actry . ... ... .... $ 5 ,00

-0-aioy Ala Str A ....... 1,0
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LAIR OF VALUABLE FOXES Williamsburg nt.-Williamsburg Farmers' Co-opera-,
-tive Association, mited, $4,000, C. E. Merkley, F. Merkler
Casselman, C. F. Whitteker.Maritime Provinces Finance Many New Companies--J

Large Capitalization for Two Mining Companies Windsor, Ont.-Canadian Farmers Development CoM-
1:ýany,.Limited, $250,000- P. Reed, D. J. Nolan, G. N. Saver-
Little River Brick and Tile Company, Limited, $roooooooo... G&Canada's new companies, which have been incorporated W. Williams, E. Wigle, H. Clay.this week number 68. The head offices of these companies

arc located in six provinces. The total capitalization amounts St. John, N.B.-The New Brunswick Packing CompanY,
to $Io,455,5oo, the largest companies being as follows:- Limited, ?4oooo. A. C. Corfield, G. N. Kennealy, P. Wood-

forde. Canadian Traders, Limited, $49,cloo. A. H. ChilP>.-,"Schumacher Gold Mines, Limited, Toronto $2,000,000
Minaker-Kirkland Gold Mines, Limited, Hailey- man, E. R. Machum, J. C. Calhoun.

bury . .................................... . 1,500,000 Montreal, Que.-Chesham Gold Mine Promoters, Liw-ý,
ited, $ioooo, H. Guyon, E. Guyon, L. Guyon. I atenauZ1ýýý

Grouping these new concerns according to provinces in La Rue, Carignan, Limited, $200,000. E. Deniger, J.which the head offices are situated, we have the follow'ng Deniger, J. E. Hogue. Warner's Features of Canada LiIU-results:- ited, $ioooo. F. M. McDougall, J. J. Creelman, G. S. ýtair%-'ýNo. of National Sportirig Club Lirnited, $20,000. H. Hubert,Province. companies. Capitalization.New Brunswick ............ Daoust, R. Chevasser,6 $ 189,500
Prince Edward Island 195,000 Vancouver, B.C.-Callophane, Limited, $200,000.
Quebiec . ................... 12 1,122,000 adian Mexican Oil Lands, Limited, $200,000. Internation
Ontario . ..... ........... g,4 5424,000 Press, Limited, $5oooo. C. W. Parker, R. G. Code, E.
Manitoba . ...... ....... 13 2,080,000 Burritt. The Prudential Security Company, Limited, $100.British Columbia .... 12 1,445,000 ooo. Prince George Publishing Company, Limited, $50,- Coast Range Cedar Shingles and Lumber, Limited, $io,68 $10,455,500 St. Regis Hotel Company, Limited, $jooc>o.
The follo is a list of charters granted during the Hamilton, ont.-The Scarborough Company of Can A

past week intada. The head office of the company is Limited, $40,000. J. W. Nesbitt, J. G. Gauld, C.ýV. La^
situated in the town or city mentioned at the beginning of The Willys-Overland of Canada, Limited, $5ooooo.
each paragraph. The persons named are provisional direc- Watts, J. A. Donovan, M.P. van der Voort. The Canad'
tors,- Sewer Pipe annd Clay Product Company, Limited, $i5oo

Esqulmalti B.C.-Yarrows, Limited, $500,000. L. P. Spittal, J. H. Salter. D. New. Fox Chain Compall
Nelson, B.C.-Kootenay Liberal Publishing Company, Liýnited, $200,000. J. W. Nesbitt, J. G. Gauld, T. Crcstý,

walte.Limited, $150,000. 1.

Henryville,, Que.-Henryville £anning, Limited, $49,ooo. Toronto, Ont.-Hubbs and Hubbs, Limited, $4o,
J. E . A. Dece es, I. Demers, T. Carroll. H. W. Hubbs, L. Barlingham, E. Benson. North Shýore

vestments, Limited, $40,000- F. Courtemanche, R. Wald
Stanley, t4.B.-Fundy Fox Company, Limited, $2oooc>. L. D. Unger. Master Brewers' Association of Canada.

P. Williams, G. M. Barker, J. A. Sinclair. P. Rindelhardt, E. Wollesen, C. Wild. The Palmer Build'
Murray Corner, N.B.-Alaskan Foxes, Limited, $24,500- and Contracting Company, Limited, $iooooo. H. G. Ef

E. J. Palmer, E. Dodd Canadian Auxiliary Syzid'icaDr. P. W. Barbour, F. Peacock, F. A. Good. S*Limited, $40,000. M. Forsythe, L' Rouse, L. Dillon,
Quebec, Que,-Les Greves Saint-Charles, Limited, $W,- H. Harris LumberCompany, Limited, $40,000- W. H. Raooo. T. Leclerc, Ed. Talianski, L. I. Renaud. Fý H. Harris, M. L. Harris. Schumacher Gold Mines,
I.Cndon, Ont.-The London Baseball Club, Limited, ited, $2,oooooo. , J. B. Holden, G. A. Grover, A. A. 13

$4oooc>. G. H. O'Neil, S. Stevely, T. Gillean. The I. G. Pickering Company, Limited, $40,000. 1. G. Fi
Niagara Falls, Ont.-Walter Bentley Company, Limitd, ering, G. Pickering, N. Sommerville. 13eaver Ace 1

$2oooo. W. J. Bentley, F. W. Hill, C. Bentlev. Company, Limited, $40,000. Jý J. McCarthy, W. H. Mi
p Wý J. Foley. Pioneer Securities Corporation of Can

Beauaejour, Man.-The Celtic Flax Company, Limited, Limited, $4ooc)o. M. Forsythe, I. Rouse, L. Dillion.$6oooo. J. C. Scott, J. L. Turner, E. A. Dugard. Corinthian Club, W. A. Willison, A. Dý Kirkpatrick,
Brandony Man.-The Zink Shoe Company, Limited, $6o,- Magee. Heaton and Mier, Limited, $20,000. E. P. 1l'a

ooo. P. McXinnon, A. B. Knowlton, D. McKinnon. H. G.-Mier, F. H. Stanger.
North Bay Ont.-Nipissing Laundry Company, Limited, Winnipeg, Man.-The Joseph Johnson Company,$40,ooo. T. fi. Noble, J. W. Noble, M. Macdonald. ed, $iocl J. Johnson, J. L. Duc, R. Bergson.- M,Welland, Ont.-Welland Lumber Company, Limited, son Drug and Chemical Company, Limited, $iooooo.$iooooo. J. W. Rounding, F. Edwards, G. E. Tufts. Mickelson, K. A. Mickelson, B. Murray. Thomas-.Brookvllle, Ont.-The Brockville Courl Club, Limited, dougall Company, $250,000. T. T. Thomson, H. McD$4oooo, J. G. Wallace, W S. Buell, A. G. Parish. C. H. lBooth. Winnipeg Laundry, Limited, $5oooo.
Obervlite, Que.-Iberville Granite Works, Limited, $2o,- Davidson, J. A. Davidson, J. M. Davidson. Burke-AY

ooo. G. E. Tremblay, R. Archambault, A. Daigneault. Limited, $25,ooo. G. Coulter, A. B. McAlliste'Shorbr»ke Ue.-International Black Foxes, Limited, Callum. John L. Watson Land Company, Limitcd,
$5oocoo. G. Îf. %routy, C. F. Bigelow, L. A. Bayley, J. L. Watson, R. S. Beattie, J. Kay. Canadian Pacific Ra.-,

Kam[»Ps, S.C.-McKinnon Heating and Plumbing Cam- Tianscona, Limited, $750,000, C. G. Richey, W. Grass'
pany, Lîmited, $15,GOO. 'Patriéia Hotel, Limited, $6loal Scroggie. The BeaveT Lake Gold Mining Company, L'

Hidleybury, Ont.-Minaker-Kirkland Gold Mines, Lim- $-,ooSo. H. C. Rignold, R. R. Hamilton, G. F. Fea-n
ited, $i,5ooooo. F. A. Day, W. A. Gorden, J.' W. Young. Israelite Publîshing and Printing Company, Limited, $ýz0-

Prln« Edmrd Island.-Eastern Black Foxes, Limited, M. Abrahamson, B. J. Goldstein, F. Simkin. W. W.
$i95,ooo. H. M. Davison, H. D. Johnston, H. R. Hilson. ruthers. Lirnited, $6ooS. W. W. Carruthers, W' J'

E. Carruthers. Sovereign Finance, Limited, $5,000.lit. Catharines Ont.-The L. Rý Hulbert Company, Lim- Pickard, C. L. Fisher, J. 13. Hugg.ited, $4oooo. L. IR. Hulbert, H. R. Rice, H. A. Dickiàison.
Vlotoria, B.C.-Automatic Vending Company, Limited, The following companies are àpplying'for. letters P..",*Iôoooo. Valdes Island Copper Company, Limited, Ilsolo,000. Alberton, F.E.I.-The Mill River Fox Company,et Johns, Que -The St. Johns Machinery and Tools $goooo. F. Langill, H. Gard, E. 0. Barbour.Company, Limîted, Ï45,ooo. 0. eard, E. Patenaude, 1. -B.

Demers. Shet:111w, N.B.-Henderson's Black Foxes,
MOftotàn, N.B.-Central Garage and Électri Compan ooo. H. W. Murray, W. M. Henderson, F. S. Inglis.

Limited, $7,oS. i le n Dedoque.. P.E.I.-Be(leque Fur Company, Limitteed.E. W. Givan, F. C. Rob nsa , A.
Tfngley. ooo. F. McFarlane, W. F. H. Montgomery, F. CorriP0ý'j

Utgetmn N.B.-Saint John River Black Foxes Cam- DILOMT Station, P.E.#,--Black Prince Fox CO
pany, 'Limit;ýÏ, $4qSoý W. B. Purdy, G. H. Estabxooks, J. Limited, 075,ooo. M. Kennedy, W.Kennedy, P. N. P2t'ý4
0. Furdy. lit. John, N.BýThe Saint John Sand and Gravel

Vaudreuil. 0».-La Compagmie Industrielle de Vaud- pany, Limited, 1124.0m P. Rý FAirwéather, A. J. Wb
reuil, Limiled, OL49,oolo, J. A. Bourbeau, A. Rý Lefebyre, Aý J. C. Chesley. International Trading Company, L'
castongUayý $c»,om E. J. Broderick, H. Tisell, G. H. Applégate.

Coteau Lmdlfts, Qu&-La Compagnie Electrique de Charkoute«, P.IZ.I.Modern Silver Black
Saint Polycarpe, LiMited, 020,000. J. A. Barbeau, J..Aumais, Limjteý $260.0m C. Lyons,,T. E. E. Robins, j. T, St
A. jeannotte. The Rec«d Foi and Pur Company, Limited, oçnoo OWOCOX-

VUM» 01 INek SOVW Que.-The J, B. Goodbue Cam- Tîenkins, D. A, UcKinnon, E. Kemp. Week's C
pailv, Limited, $iooýS0- V. Pcl P. MacM, POaM, B. Èox Purs, Limited, $25o,000. H. 13. Weeks, G.

W. Morris.
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Chartered Banks' Statement to th.:

CAPITAL STOCK
Bal. due

Am..., ta Dorn. Balances Depositsby DIh pCapita. of n", or (Jov. alterNAME OF BANK W Notes due ta the p blic, paraAuthorized reserve QZ -0 deductin Provincial payable after no0 c in e:al 0 c rc un adv"'Capital Capit fund i ulati rý, on demand or on IlSubscribed Paid Up :2 for ý edit. r-.-en-
> l' . Ments in Canada fixeci

pay- ists, in Cans
etc.

1 Bank of Montreal .......................... Mowom 16,OWoS 16,woow 16,ow.ooo 10 15,393,130 172,010 631.449 47,719,791 94,
2 Quebec Bank ......................... ......... 5 090 000 2,734,700 2,731,240 1,306,962 7 2,380,187 41,W 11313M 3,977.389 9.8le
8 Bank of Nova Scotia ...... .......... ....... lo:OW',Ooo r.000,fflo 6,000.000 ilowooo 14 5,948,022 6091832 4,708 89,569,212 4,710:

4 Bank of British North America . . .......... 4,866,666 4,866,666 4,866,666 2,920,000 8 4.246,755 46,950 61.476 2,544 loi 23,204
5 Bank of Toronto, ........... - ... ......... 10.000,offl 5,000,000 5,000.000 6,ON,000 il 4,815,287 70,166 77,728 115,36iffl 27,980ý
GIMoIsons Bank ................................. 5,000,ooo 4,000,000 4.000,000 4,800,000 il 3,573,050 46,972 187,419 9,656,483 26,890-

7 Banque Nationale ................. ........... 5,000,000 2,000.000 2,000.000 1,5wooo 8 2,277,630 18,3m 151.114 3,089,334 13,2DS

Il Merchants Bank of Canada .......... ....... 10,000,000 6,904,600 6,904.600 6,511,050 10 6,382,ffl 624,313 50,412 18.8W,785 38-SS3
9 Banque Provinciale du Canada..... ý ......... 2,000,000 110001000 1,000,000 626,000 6 1114619W 19,994 192,M 1.961,474 6,66ý:9

10 Union Bank of Canada ................... 8000000 510001000 5.000.000 3,40oooo 8 5,514,179 .5eA.254 11,142,496 23136812 29,3w.
il Canadian Bank of Commerce ............ 25:000:000 15,000,0oo 15,WO.000 13,500,000 10 14,168,682 2,027,464 2,419,M 77 M:ffl 85,1W,12 Royal Bank of Canada... 3311,560,000 11,560,000 12.5W,000 12 12,276,686 67UI1 4,210,471 9W , ffl 74,230,

18 Dominion Bank. 
89 1

..... ............... 10,000,000 6,000,000 5.811,344 6,811,344 12 4,630, 0 57387 86,864 18850,847 sq'fflo,
14 Bank of Hamilton . - ý .......... .............. 3,000,000 3,000,0oo 3,DW,000 3,600,000 12 2,8Wlýo '72 910 486,499 0,956.555 2Z,9'25ý
15 Standard Bank of Canada ............ ... - 5,000,000 2,ffl.200 2,843,6W 3,543,660 is 3,051,208 31,067 10,297 11,760.2M0O 2ý3, 5ýM, 1

16 Banque d'Hochelaga ....... - ...... .... .... 4,000,000 4,000,000 4,000,000 3,625.000 9 3,196,.1,24 42,M 126,852 5,172,ffl 15,146,
17 Bank of Ottawa . ................... ... .... 5,000,000 41000,000 4,000,000 4.750.000 12 4,169.180 257,016 smsl5 10,rW,344 2BAS-1
18 Imperial Bank of Canada ............ ....... 10,000,000 7,000.000 6.9773W 7,000,000 12 5,721.557 1,014,528 1,246,609 22.092,197 344MO,

19 Metropolitan Bank ........... ................ 2,000.000 1,000,000 1,000,000 1,250,000 10 947,837 ........... 10,114 313051ffl 5,719
20 Home Bank of Canada ... .... ....... .... 2.000,01)0 2.000,000 1,942,807 650,000 7 1,684,ffl .... ..... 55,494 19".WO 62s,21 Northern Crown Bank ... -- ........ > ........ 6,000,000 2ý8e2,400 72412,818,802 3m'ow 6 2,,556,354 49,M 911,630 5,605.xi ?ý'

22 Sterling Bank of Canada .......... > ... . ...... 3,000,000 1,241,700 1.161,656 300,000 6 1,090,175 .... . ....... 113,496 2,249,071 4,365ý
28 Bank of Vancouver . ............ > ...... ..... 2,000,000 1,174,700 *874,669 - ...... ........ 339,230 , ........... 65,573 iM,765 .719,
24 Weyburn Security Bank ..... .......... 1,000,000 On200 $16.100 65,000 5 245,900 ...... -..... ............ 1W 247 487"

Total ... ....... ............ 18MU,666 115,882,166 114,W9,297 112,118,016 ....... 108M6,425 9,473,367 22,fflýM 381.375,509 624-,

ASSETS

a Dep'sits DueCurrent Gold and Sub- Dominion Notes e 4.2 W made tramsidiary Coin r -
ïg with banks bke,

Notes Cheques ýQ and W. and b
of due . bünking CNAME OF BANK ather other tram pon

In Plse- In Else- Total ru o banks banks ..2 other pond'tsTotal ma os= banks in theCanada where Canada where 4 c
in United th

Canada King.
Q'a

1 Bank of Montreal ...... -...... 7.631,857 1,807,670 9,439,ffl 13,676,230 I.M 7 13,677,457 790,000 1,000.000 1,702-124 6,498,3M ........ 801-7415
2 Qftbec BanW ................ IU066 ........ 152.066 923,400 .... ... 9123.400 121,000 ...... - 211,511 fflSW ...... .. ..... « .......3 Bank of Nova SStia ......... 2,055,M5 2,308,077 4e3,163 6,073,2M 4,450 6,0746e 248,495 500,000 796,M 3.14Z-765 ....... 880 2,107,219

Bank of Brit. North Arnerica fflffl 188,318 94 j,277 3.1MI82 20 8,148,202 1,436.748 250ý0D0 314»8 l.W4,122 ....... 21.963 81,116
Bank of Toronto ... -.......... W3.177 ........ 8M,177 3,23D,335 ........ 3.230,M 248-000 5W,000 436,263 2,U8,M'II9ý676 3.317 106,147 Iý

6 Maisons Bank ........... 3aiôs ........ 5ç3.156 3,602,6W ...... 8.602ýffl 200,000 .......... = 274 2,242,10T ....... 9,767 04,901

7 Banque Nationale.... ... -- IS&M 8,897 165.484 971M6 ........ 971,3M 100,000 200,OCC szqglo 801,515 ....... W ...... 1
8 Merchants Bank of Canada - ý iW7,MS 7512,561 2j 10,5M 5,410.M ........ 5,410,QW 32,000 5004000 WI.340 4.25%860 ....... 3,562 SM,292
9 Banque Provinciale du Canada 50,173 - - - .. - - 50,173 790.511 .... .... 790,511 52,000 . . ....... 242.M 8U 977 ...... . 502,44S 22,602

0 UnIon Bank of Canada..... - 776»1 1.071,472 I.W.M 3,910,6M 121 3,010.7" 240,OW 900,000 7.%2,M 4,152,229 ....... 204À6R 101,946
Il Canadian Bank of cornmqrce 3,16LIM 8,9MM9 10,147,77À 1 6,2M, 10.489 t#,271,sse 738,SW . ... .... 2,579,694 7.M.792 11,742 22&091
J2 Royal Bank of Canada. . iSMW 8.404,M 8,260,2M 11,514,748 253 11,515,001 578,000 2,WO,000 2.775,124 6,906,048 ....... 10,442 M,«N

13 Dominion Bank ................ 1.6W.373 1,283 1,M.657 8ý524,405 ...... S.VÀ,406 263,900 500.000 674.007 3,M,680 ...... 104.245
4 Bank of Hamilton ........... 548,147 .... Sa 147 3,8WI,677 ........ 3.396,677 155,000 247.066 371,770 2,0%.783 9.500 iilIiiB»Standard Bank of Canada ... 769,4W ....... 769,407 2,387,044 ........ 2,M,044 130,M W0,000 M,765 2,430.408 ....... 147.7U

Banque d'Hochelaga. 33im -1-- 331,722 1,815;248 .... « ... 1,875,246 l36,W6 ...... -. 248.490 2»1,404 ...... . 471.397 4%7 Bank of Ott. -é"jý ...... 1,042,311 ... .... 1,042,311 4.132,010 ........ 4,132.010 195MO 5MOW 545,êM 1 ffl,768 1,362.240 137 'Z
Bank of da ... 1,618,3N ...... 1,618,M 10,945,537 ....... 10,945,537 W,31 1 ........ M,» 5 15&719 ... 11- 1.031 'W 3,IS5,494

$9 Aigtropolitan EUU* - ......... 167,827 ... 197,M 1,205.464 ...... 1,205,464 81,500 .......... 8S.-ffl 487,012 ý ...... 136.M solm
20 lime Bank of Canada ...... 101,484 ...... « - 101,484 982.774 982,774 89.M .......... 192,M 538,M 100.801 53.782
21 Northern Crowii Bank 2Wàr26 ... -.... 2M.M 875,177 ....... 875,177 114ffl ý ...... - I87.675ý 1,57 IW ...... 247,476 19&R74

22 Sterling Bank 01 Canada 50.M ........ 5ofi7s 729.235 728.2K, M.747 .......... 178,113 4MO89 10.000 n3w
28 Ela" of Vancouver .. ........ xWe ........ 84.656 le.t,348 .... ET21.343 37,1,55 ...... 38,410 M%991 ....... 30.090 ... -.-
24 Weybùrn Securaty Bank ...... 19,757 ...... 10.757 112.657 ... ... 1191ffl 18,000 9,8W SM,748 .......

Total ...... .125,W4,0» I9,478ý5Z 43,428.468 104.761,7971 16,560 104,778,3M 6,M.WS ý,597,058 14,776ý708,eQ.M.705 ]MI" 4,813,M 9M12ýS

*The B=k CE VânSufti rOPOrts in the RetuTft R PrUtnt t8timated 1088 01 Pitid-UP capital of 0125,ow-
C'olumn No. Autta (Deposit in the central gold reserves>-« thls deposit $1,197,066 is In gold coin the balance is in Dominion Notesý

A
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LIABILITIES

Due Io Aggregate Average Greatest
Loans D J ks od Liabilities amourit of amount of Average

feorn Deposit
therbanks made bý b..Ue,. toi, Accept- not loans to current a amourit of

Canada banking 
mourt 0' notes in

11-eh.t-" in banking anees
and balai correspond- Bills under included Total direclors' gold and Dominion c irculation

ecured, correspond' ents else-
is ayabl f under Liabilities and firms subsidiary Notes held a

ces due t ents in the p le t any time
neluding ttersto during

foregoing of which coin held
in Canada ks h re than during the

bill. ire. ýtherbao United credi heads they are during the month inonth
discourited in Canada Kingdorn partriers the month

............ 3,205,799 14,523 581,651 997.322 1,630926 .... ...... 207,M,474 797.496 14,905,563 17,110,295 1

........... 253.765 121,442 10116 25:w 2' 25 16,962,978 49K» 891,514 2,671,092 2

16: '165 62,901,981 584,045 4,345,466 5,3

............ 107,131 78,577 430:679 145,640 21 80,106 6,485,M 3

i, 4M,410 .......... 10,380 12,606 343, lffl ' 132 2 643 556 53,569,437 102,766 933,483 3,332.389 4,957,473 4

.......... ... 1 ...... 26,102 6 181 55,607 .... ..... 475,156 1:225 48,970,578 1 89,597 835,314 3845239 555900() 5

...... .. .... ...... 113 778 ........... 111,965 207,805 41,019,693 478,969 553,347 3:6771781 3:975:W 6

418.914 251 , ......... . 11054 237,790 20,326,600 ffl.682 170361 910,797 2,2S5.M 7

'478 438 213: 
987 5,132

481, ......... 1,335,447 449081 ........... n4l4 1,256 68,431,101 411801 2,0S9ý 7,239,189 8

..... ... ........ ........... 11:323,815 95:290 ........... ........... 17,650 11,412,146 ...... 48,862 191,252 1,230,248 9

..... 76,574 M 118 40 , 153 92' 466 120,W9 56,046, 70,7M,120 71 1 &53,944 4,267,M 6,237.779 10

Z14-5,705 .... .. .... 731,918 7,,113: 4 3,314,892 81791),429 2,185,598 12,602 2n641,321 9,050,000 18,352 Ow 15,980,872 il

6.9m ............ 264,734 782,569 1,648,243 2,(Y25,939 392,048 9,761 153,170,783 751,978 7,M,849 12 -312:547 1315831ini 12

............ 540,263 685508 97,910 184,747 931914 87,378 66.947,203 861,649 l1w w 7,042,398 5,525,485 13

....... ... 4.109 140ý7 .... 120'133 .......... 38,fflffl n7,509 W:354 1.964,572 3,411,815 14

..... . .......... 119,254 6,225 ........... . ......... 147,9W ............ 38,662,424 172,331 757.799 2.01M,211 3,313.413 15

..... 531.707 175,3M 330,004 ........... 57,904 15,180 24.795.813 29gý469 341.811 1,789,074 3,270,382 16
J ..... 15371 104,010 ........ 69,164 66,821 44,452»0 400,722 1,027,952 4,247,794 4.6MAW 17

............ 337
....... ............ 119,449 2 174 326,932 .... 226,351 j ....... 65,115,851 ffl,454 1,M l92 10,974,048 6,5W,052 18

....... 10,656 29,W I0,11Iýý1 17,,111 162,ffl 755,486 1,088,592 19
............ ........... ...... . .... . I l..4^^ ^ ý...... ..... 7ý 103,827 1,138,308 2,017,SW 206,326 73,000
..... ..... 4,227 ............ 64,ffl ........... 16,444,472 183,466 264,632 1.073.636 31193,300 21

648 2,287 sj) 33,929 48,958 687,052 1,218,100 22
..... ........... M 672 480W ........... .... 1 ...... W,461 146,240 372,2W 23

......... ....... 1 .... 20,476 .......... 1,495 ..... 1,M .- 99,172

....... . ..... . ............ ... 675 ;iý1 O'l' 4 1,284,9M 5,953 10,692 292,475 24

............ 7,799.,336 12,810.721 8,267,044 16,à37,284 8,556,210 3,866,152 I.WW,756,W 9,193,447 43,M9,958 105,214,641 IZ2,235,196

ASSETS

Cali and Cali and Other Bank Liabili-

n' Railway gbort short current '>u '0 Loane to remises ties of Other

0 'c 
MOrt" nt not

Mez iz Other loans c Loans cities, Real Cu$- assets
Cd and Icansin loans and c to towns, estate 904" More torners not

se-other Canada el current w Çà Pro« muni- Over- ather under Includëd Total
e»etý. loans and disco'nts e on -. 1 than

bonds, on st'cks where es d.. th..
elltate cost leu le

deben- debent. than in discounts else- c vincia cipalitl tters t under Assetg

in where Govern- and sold &mýUnt5 of he fore-
tures ures and Canada r Pre- ý,, by the (li any) credit

Cangda than m I going
E e"S and b (not: ex- r ments schér

on s mises bank

L stocks (not ex- ceedin4 districts written as per heads

euz Canada 0 off contra
ceeding 30 daysýV 30 day-;)

521,818 10,933,330 ...... 64,448,579 109,181,31 7ý9W,99I ..... 1,(W6.253 2,910,100 434,171 .... 172.M 4,«)Ù.M 1,WO.9Z M.674 241,991,696 1

Mý 252,446 1.601,221 3,5M,340 .......... il 115,691 _ _ . ...... ...... . 292,M4 181.780 49,W9 =M 1,812,M9 2),057 .123,767 21,179,61M 2

ý,$M,4Sq 112Mffl 3,489,742 4.'»8,081 6,IM565 W,735, 5ýà84,0û4 258,409 907,Mâ 84,125 ...« . ..... 1,MO,150 145,640 23,872 80.151.8W 3

431.786 12,371 m 118MS48 1,M 182 2,074,137 63.975.71$ 4
I.sa7 OM 127,721 2,303.924 8,219,W8 25,687,438 9,752,6W ...... 764 1,813,M4, 60.&U764 à

2 713,336 223.403 ....... ..... 2,780,274, 475.2.56 ..... _

471 Il 840 M 712 2,M4 075 ........ 41,407,103 ..... .. 252.881 35,7121 9.787 1,489,166 Il 1.9U 211.782 tosmm, 6
M,162 1,ffli,646 6,462,727 ........ 29,5MM

§70,9W 1,0",242 $,146,227 14,816,617 ....... .. ....... 545,610 31,M6 71 ý21 5 86,051 698,246 - 11,034 5,118 24.2l3,9W 7

911,455 164,164 MM23 17,M 3,M,087 $3,414 181.311 88,217»91 8
537.315 4257,721 4,407,695 5, 4 241 168,496 ...... loI24() 38.919 S4ýWO __ ... 186230 13,077.914j 9

11141.779 1911,771 1,792,980 
291,132 6S.M

Jfý 10 é8UM 2,212,271 8,233,860 8 43.511.872 1,440 832 1,04M74 3,0M,937 3ý9,8M 122,766 113,OW 2,094,8% 120-N9 50,944 79,567,696 10

1 05.M 7,33g 905 ...... M.046 3,437,210 574,100 M, 426,871 4,806,7211 2.185.5M M622 254.6U,5s7 11
44 2,474 g5j 17,80,87S 9,9W 481 16 43, 133

'412 2ý24 9 ...... 473.691 3.0,57.126 M,218 ....... 4,8s7,6U 362,048 178,6U.488 12

Zýi5 14,448,672 9ýF,890 7 19 . 94 84 160,602

581,852 5,299,M 4.651,964 247,498 48,014A95 24.275 . 491,471 146.1321 16,9U 37j96ý 3,4MOM 931,914 ..... ... 8O.M6,462 18
1:11, 1 11.133 268,704 45,778,713 14

867 704 480,3W 2,210.ffl 2oowo 28,188,711 M8 SM 109,949 360,9W 71

1:181:9$7 786.881 3,023,288 ....... M748M4 214580 21 low 1 147,9M 39,852 45,754.906 15

SU 361 697»0 ........ 20-817,288 ........ ..... 1,933016 244.M 40,766 33.942 996.579 57,904 43.WO 82.W.3U116

Q, $",Wg 757,M $3,062,214 2,âý449 313.680 116,433 64210 1.706,478 69,164 103.783 58e28,974 17

>,ýf ' 6Û;G" 1,161,670 764,M 4.296.877 .......... 41,501,516 'àiôýý5 2-M-190 85,796 1M4M 451:581 2ýl84.80 226,351 43,469 91,337>w7 18

260.9@1 M8,W 1055,218 7.5W.M . ....... 17,9W 8424 ....... 1,200 M.341 IOIM6 ........ 12.476.971
123M9 82.9U 6,703 -M.417 106% 14,ls4.4gi 20

551'195 ........ ...... i,*i4i$ 178el 122,237 58,M 94,778 mem 'i,*8Üâq 27745 19,716.408 21Mh488 2: 

q

«,W 1,771,910 l2,7W,418 ..... ..

4ï 
122

ffl-M3 438,116 987,M ...... 6,6M677 50,671 181M 18,0W 318,727 64@ 51 M o.631.104

109,wo 1,700516 43 118 84701 67,724 1,M 53,914 2,576,M IS
971 15611 1,8S

106M 687007 10,000 ...... 85: ...... 121,824 58,017
47, 75,

74ýIQ8,l82 72,M,071 115.984.8W 822.Mfflâ 58ýW6,W 3,8vu2 30,518,573 4. MON 2.NJS4ý 1,670,1 41,156.221 8,55,11,M 4,426ffl

T. C. BOVILLE,
Deý>Mtv Mikùtep, of Finance
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IMPORTANT CANADIAN ISSUES BEI-NG MADE-CABLES

(The following- cable messages of the Canadian Associaled Press
and the Montreal Star are printed by special arrangement.)

MEDICINE HAT ISSUE CANADIAN NORTHERN ISSUE
tLondon, February 2-The Medicine Hat issue of £162,- tLondon, FebruarY 4.-CaRiadiaii Northern Railway 431411ý4goo in five per cent. debentures at 92 closed to-day, ahcad of per cent. bonds for £i,35oooo are being underwritten. Thetime. This is Medicine Hat's first public issue in London. ssue will probably be at 93. They are guaranteed by Alberta.Investois just now are bitiiig freeiy aiid are in the most

joyous inood for many months. (Messrs. Wood, Gundy &
Company and the Union bank of î_,anada were rebponsible
for this issue). CANADA STEAMSHIP ISSUE COMINC SOON

AUSTRALASIAN LOANS NUMEROUS tLondon, FebruarY 4.-The Daily Mail understands that
au important debenture issue is imminent in connection with*London, JanuarY 21.-Australia and New Zealand made the Canadian steamship combination which is being effected.a tremendous haul in the London markets this month. The The new controlling company is given as the Canada Steam-colonies altogether borrowed, during january, £18,383,700, ship Lines, with an authorized capital Of £5,000,000 and' ..... .....of wbich Canada obtained À;3,650,200. among its sponsors are Vickers, Limited, ' y &The month opened with a £3,oooc>oo New South Wales Company, Sir Vincent Gaillard, Brown, Shipley & Company,issue, and closes to-day with a South Australia £2,000,000 representatives of the Grand Trunk the Grand Truiik Pacificissue. This total of £18,38-3,700 compares with OnIY £6,500,- and the Canadian Northern iý,ailwa'YS. The companies to beooo of colonial issues in january, igi3. controlled, as previously announced, are: Richelieu and On-
tario Navigation Company, which holds the whole of the
shares in six subsidiary companies, Ontario and QuebecLONDON MARKET FEELING èOOD Navigation Company, and over 97 per cent. of the Canada
Interlake Line and of the Quebec Steamship Company.*London, january 27-Elevation is the word to describe There were alsc, taken into the combination thrce otherthe present condition of the markets. Lheap money is the steamship companies, two of thero. formerly constituting theonly thing thought about and all the old worries were for- Merchants Montreal Line. There is no intention, it is stategotten for the moment. to raise the rates. On the contrary, the intention is that theMexico, floating of Balkans loans and continental arma- accommodation to be offered to shippers shall be greatly iin-ments scrips and all recent issues are being éagerly proved aiid increased.snapped up, The issue about to, be made will be over £1,250,000The Bankèrs' Magazine says it is some time since so per cent. first mortgage debenture stock, and the issue pricedramatic a recoVery bas been recorded. will be 93.In the Bankers' Magazines and list of representative

securities was 48 millions sterling between january ist and
2oth. Since then the movement has continued upward, the CANADIAN SECURITIES IN LONDONnet gain for the month would have been considerably g-reater
but for the fall of seven millions sterling in foreign govern- tLondon, February 2.-Quotations to-day include thement se.cunties, following.--

Gilt-edged Canadians and the best Canadian new issues Toronto debentures, 1919-20, 5 per cent., ioi-IO3;are especially popular. 1921-28 lo-cal improvement bonds,4 Per Cent., 93--95;Yesterday's experience shows how eagerly high-class 1913-21, 96--98; debentures, IC)20, 3ý'2 per cent., 89-gi.securities are being devoured by investors. Province of Alberta, Io-Year debentures, 1922, 96--qS. 'J'Bengal Nagpur Railway, two million sterling fours at Dominion of Canada bonds, 1909-34, 3Y2 per cent"
9734, was only OPen 2ý/. hours. City of Conception, one 9X----93 -1938, 3 per cent., 83-85; Canadian Pacifie Railwayhundred and fifty thousand five and a half at par, was over- land grant bonds, 1()38, 3Yý per cent., 9oý-q2.subscribed in thirty minutes. New issues of Central Argen- Newfoundland bonds, 194,-51, 3ý/- per cent., 84-86;tine and Buenos Ayres Railways stand 2yý to 3 premium. 1947, 3 percent., 75-77.Province of Saskatchewan, 154 premium, City of Calgarv, Quebec sterling bonds, 1928, 4 per cent,, 96---g8; 1934,i premium. 

4 per cent., 95--97.The Financial Times says: "As yet there is no sign of British Columbia registered stocks, 1941, 3 per cent.,slackening in the strenRth of the nýarket. The amount Of 78--80.investment funds available is aIways unusually large at this Dominion of Canada registered stock, ýigog-34, 3ý4 petperiod owing tc, the release of Jaiiuarv dividends. but the cent., 92---94; 1938, 3 per cent., 84-86; 1947, 2,% percent.,supply is not inexhaustible. It is hoped the pace will not be 74-76; 1930-50, 92---94.made toc, fast, especially in view of heavy continental bor- Manitoba registered, 1950, 90-92.rowings whirh are proposed. Newfoundland ins., 1913-38, 4 per cent., o8-ioo.The congestion which the new issue market has suffered Nova Scotia, ins., 1954, 3,1ý percent., 82-84.so long has now been relieved, and would-be borrowers on Quebec, ins., 19,37, 3 percent., 8Oý-82.reasonable terms are mot likely to meet with rebuff, Province of Saskatchewan, registered, ig5i, 88--<)o.
Montreal permanent debentures 1932, 4 per cent., 93-95-"Montreal Star câble. Ottawa debentures, 1926-46, 4 ýer cent., go-92.tCanadian Associated Press cable. St. John, N.B., debentures, 1934, 4 1 per cent., 98---ý».

TORONTO RAILWAY COMPANY. the treasury. . The grbwth of the business of the company
since igo3 is clearly shown in the following table:-Unusual interest is being taken in the latest financial

statemient of the Toronto Failway Company, owing to the Gross income, , .............. 1903. 1913.
proposal of the city authorities to purchase the stree rail- 1 ý $2,172,Ô87-85 $6>049e018-92
Way. The gross earnings of the company for the past year Operating, -maintenance, etc, .. $14M823.39 $3,123,308-55
were $6,o4goi8; charges for operating, maintenance etc., Net earnings . ................ $ 971,264-46 $2,925,710-37
$3,123,308; and net earnings, $2,025,710. From thý et Passengers carried . .......... 53,055j322 151,236,9;5
earnings was deducted the SUM of $2,158,472, distributed as ransfers . . ................. 18,654,,344 63,083,118follows:-Dividends, $879,958; and bond interest, etc., $t88.- Percentage of charges, etc., to
806. passenger earnings 55.3

The gross passenger earnings show a big increase, these Compared-with 1()12 aISO, all these items show a largeearnings amounting to $5,o8o,6ý5, compared with $5,367,502 increase, with the exception of the percentage of charges tOfor 1912, an increase Of $613,193. The various charges passenger earnings, which decreased 1,2 per cent, Dividendgagainst these earnings for operating, maintenance, etc., at the rate of 8 per cent. per annuin were paid during the Yeae-amounted fO $3,123,308 or 52.2 per cent. of the passenger The gross earnings of the Toronto and York R.dial Rail-earnings. The payments made te the City ci Toronto shown way Company amounted to $584,490, compared with $492,922:in the report amounted to the surn of $1,08c),7e which, when for the previeus year, an increase of t8.5 per cent.compared with the pavinent-.; made during the previous year,
shows an increase of ý147,6».

Heavy ernerditures on capital account were made Amount- ku The plante of the Conadian Car and Foundry Coiffln'y,
ing te 81 857. To meet this expenditure in part. a qile- .31 ated in Montre-al and Amherst, which were closed IW
wait made11-£ioooooý of bonds of the sterlinx Issue held in ya,, have resumed fflration&
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IN MUN5ICIPAL FINANCE 8PHERES due 1914. $17,000; schools, $20,700; erry, $263,000; water,$219,700; permanent aidewalks, $17,000; electrie ligiit, $8,000;
total, *545,400.Brts oQlumbia, Will Have Supervisory Board-Mont The, assessment for 1913 amounted to $29,193.85; poll taxes,rea to Market Sho>rt Term Loan $1,759.72; sehool ta;, $576.72; dog tax, $275; fines. court fees,rent, etc., a balance of *8150,making a total of $48,630.66.
The. expenditure on streets aanounted to $8,279.37, less $4,633.83Tiie Intention of the. Britishi Columbia government nt the. for permanent sidewaiks laid during the. year, leaving a balancePle eusesion. of the. leglslature to introduce legislationl for the. of $3.645.54.0raio f a muicipal aiitiority to fulOil a similar funetion to

thtof the Local Goveanmwi± Board in Grieat Britain in super-VS1 the. municipalities of British Columbia, is anuouneed by (CANADA'S TREASTJ2Y BILLS.teIooable W J.Bowser. The. board, h.e stated, would b.p t te attorney-gnerails department, and would ix0dude A statement of treasu7~ bills discounted and temporaryaniseter -who wol keep a fatherly eye on all the. muni- loan. effected by the. Dominion government during the. presentePlte.The, appointnlent of the. board was the outcome of fiscal year as iven by the. zinister of finiance, follows:Wgsainresulting fromr the. recomxendations of the municipal August, 25,000,000. Due February 16, 1914, at 4 5-16comsinwiieii Jad investigated conditions of municipal gov- l>er cent.Jimetin Britlih Columbia and elsewiiere very thoroughly two September 17, £500,00; due March 16, 1914, at 41'2 per cent.
Yersag.September 17. £500,000; due lLar.ii 16, 1914, at 3% pe ent.Th uties of the. municipal inspector would inelude that of Noveniber 1, £170,000; du. November 19, 1914, at 45/s pernd isi bte couneils of the. runicipalities as to viien and iiow cent.

t pr hth~e fianciera for the, sale of debentures. Noemuboe 1, $1,250,000 front the. Bank of Montreal at Ot-
R1leiilEfect of Securities tawa for four days, at 5 per cent.

The bard's establishiment won1d have a most beneficial
oef nthe £loating and sale of -Britih Columb>ia municipalbons eaBeofthe guarantee to the. *nvestor of the. ciarac- HOM INETMN AN AVINGS ASOCION .tradte fiac tabililty of the district seling the deben-tule. Th saeursjrovided by the investigations 0f the A cmmendable polcy is being followed by thie Home In-boar woldliebeleve, rmov th imresionin artof he estentand Saviags Asseociation, whicii ias its iiead office etW Bitih nvetig pble novte paiipltiswrtra Winnpegu The present rate of earnings the direetors beIleve

gant n ther expnditues. wll bemaintained and altiiougii the~ profits apprnl willÀ befWe illnot go toe far thie year" Mr Bose sa, permit of a age iv~idend, tiiey wiseay conaider it in the beatCaue w donotwat tointerfere witii the local selfg>y 11terests of theii. n to build up a sbtnia reserve euttýXreto h ain districts. No 4eiubt next year the in~- cf surlus profite. A agrdivdend may come in. thu ue8POCor ill bI bl to adyla. thi.vrmota te whlere we .Tecmaybsbe prtn o bu wnyyas4"a, xted he coeofth ii. The, propoeaed amendments wil Whe, the saeolders miet thsweek at the twetfrs An-111k8th fnacil redtof the varion u. iplties even bot- anal meetig, hey were rsne ihastsatx iaca

POTwatrwoksimpoveiens nd xtesios'Moxitreal eanig four qurtrl dividende qf 214 per cent. were pi
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JUSTIFICATION OF SCREDULE BATING imposition of taxation upon thoir activities, they have been
made the eoilectors- of government revenue«at the expense of
their own good name. The results of this policy are uninis-

Its Influence Upon Pire Insurance Business--Invuion takably evidenced in the lack of virility displayed by Ameri--

of the State into the Underwriting Field. eau and Canadian eompanies. In comparison, British coin-
panies, untrammelled by restrictive legislation at home, have been
the most powerful and solvent in the world. Confident of free-

By J. Grove Smith, B-AL, B.Sc. dom frein attaek at the most vital point, they have seannBd the
world, and their avenues of service are llung far and wide toThe subject of schedule rating, at the present time is active

upon this continent. It will furnish the debatable ground of every quarter of the habitable globe.

the next docade. New Yorlç State, drawing the natural in- It is useless to proteet against the adverse conditions

ference that classifleations were maintained by individual coin- created by widespread publie dissatisfaction. As a final resort

panies for other pur oses than curiosity, urged a combination the community will always undertake te do wliat it feels is not
p being well done by private interests. Te win and merit confi-of the figures in order that the questidn of over or under-charging

dence is the duty of all who serve the publie.might bc settled by statisties. The whole camp of the insur- In one respect a big mistake has been made by fire insur-ance Israel rose as in a body, deriding the mere suggestiony and ance companies in refusing to let the people know exactly whatfrom their midst stepped out a dozen Davids to battle with thoir insurance costs, except in a general way. They havethe gisait Misconception.
While reactionary forces have been contending that the failed to collate and analyze their general experience in the q.

figures of experience are useless for rate-making purposes they past, and as a result they find themselves unfortified by the

have ignored the fact that this is only so in the measure of facts that might quickly dispose of the charges made againstt

their incompleteness. Insurance is based on the Iaw of aver- them. It is here that the life companies have the advantage.

e an They have learned and published the cost of their business and
ag y d averages drawn from a circumscribed experience have
no validity. It is true that the experience of one eompany is are able to show a basis of experiencE> on which their figures

no guide as to the charge that should bc made for any class, Test.

nýT can the collated experience of all eompanies f3afely doter-
mine the probabilities with regard to any one risk.

But no sane company ever staked its success or failure on SASKATOON PREPARING TO BORROW
anyone risk. Fire, so chaotie and indiscrimirate in a limited
field, oceurs with amazing regularity in the mass, and experi- In connection with Saskatoon's municipal financing-
ence as a whole is the only guide to succesoful underw-riting. and the flotation of a loan, Mayor Harrison recently visited
"Underwriters' judgment," etc., in the last analysis is still Winnipeg. On his return lie Baid: "We have eut down Our
experience, and the one and only factor that determines every- current, expendituTe by a large jauni, our taxes are lower thi8,
thing but gambling. year than they have been in the past and then there is the ney7

The tremendous influence of schedule rating net only upon method of paynient when half of our taxes will be paid in thO,
the insuranee business, but as a factor in fire prevention, is middle of the year. We will only have tu borrow about half the
indisputable. Based upon a limited experience, and often sub- amount of money on current accoujit than we have had to dO::>.
jected to the fantastic manipulation of individual preindices, it - in other years, so that our position in going tu the bank i#
haB justified itself. Sodner or later it will Test upon a full mueh better thanit has been for soins years past.
experienre, with an augmented influence and impervious to
attaek, the logical expression of the past.

While the various elements already noted have affected to
an appreciable extent the present standing of the fire insur-
ance business, and will undoubtedly continue to 'exert ihat in- COBALT ORE SHIPMENTS
fluence in the future, there are other more vital and immediate
considerations tbat call for mention. The following are the shipments of ore, in pounds, frer1%

Cobalt Station for the week ended January 30th, 1914--
Eu Enteied Ers of Co-oporation Hudson Bay M. Co., 85,780; Penn-Canadian M. 49,740; L*

Pire insuranve, intricately connected as it iB with commerce Rose Mines, Ltd., 87xO4O; Cobalt Townsite M., 248ýk0; meiçiný,
and industry. and dealing not merely with tangible and well- ley Dar. S. M.ý 152,870; Cobalt Lake M. Co., 126ý960; Nipiseg'
defined problems, but trying to intelligently appreeiate im- M. Co., 135,430; total, 886,650 pounds, or 443 tons. The teti
measurable eveutualities, continually faees new forces that in- shipments since January lot, 1914ý are now 3,722,520ý poundo
trude upon ite horizon and is sensibly affected by the swinging or 1,861 tous.
pendulum of publie favor or disapproval. 117-In 1904 the camp produced 158 tons, valued at $316e2l-z

Insurance as an organized business in one or more of its in l905ý 2yl44, valued at $1,437,106; in 190e, 5,835 tons;
many forme touches every living peraon in the eivilized worid. 1907, 4fflO tous; in 1908t 29,360 tons; in 1909, 20,941 tons;
Its premiums, fundamentally eonsidored, are a tax upon the 1910, 34,041 tons; in 1911, 25,089 tons; in 1912y 21;509 tons;
general publie. The insurance companies who make the assess- 1913, 20,261 tons.
ment, collect the funds and adminigter thora, -have to face the -
problem of taxing and at the saine time pleasing the publie.

_nre insurance, like every other forin of business activity, MUNICIPAL BORROWING
at this stage of eernmercial progress, has left bohind the age
of competition-and entered an ers of co-operation. COMPOtitiOn Editor, The Monetary Times
unregulated has itself forced the issue, but te this, the publie
regarding Competition as the corrective of all abuses, is totally Sir:-You have been advoeating the appointment of

blind. Compelled by eut-throat methodo to adopt some moasure 'Ommission to supervise the borrowing of munieipalities

of self-protection. insurance companies banded themselves into have had soins experienee in municipal mattersi and I de 11
think a commission is very much use, whether appointed by thassociations for the purpose of applying schedules and control- Dominion or local governments. To my mind, a much be

ling rates. f.
This £net of rate control having seized the popular imagina. ocheme is to limit the borrowing of the municipal corporati

tu a percentage of the value of thoir assemeed property.tion as reprosenting the droad spectre of some grinding mon- is the method adopted in the United States, A municipaliopoly, a growing euriosity awakened. Under eompetition thore not allowed to borTow more than four or flve per cent. of
was an assurance of low ratey rake-offs, and rebatee. Subjeeted value of thoir assessed real estate. I think there, is onlY
to this ironclad eonspiracy, with its myotic ochedules, inquisi- city in the American Union that is allowed to borrow u ID
tive inspeetore, enigmatie formB and bewildering -requixements as ton per cent. of the value of its asseseed real estate.
there wu no relief. Whole realms of possibility mrere openeî cities in the United States are almost ires from. debt.
vtp, in whieh abnormal profite, eriminal extravagance and in-

IqUitous charges assumeil deftite shape, and inourance became a 1 think this matter is a very imortant one, and unlesO t

liyar&-headed monoter battening in ungodly faohion upon a matter of the extravagance of mumeipalitieig io taken up A

guiloleu peoile. The aid of the, etate wae Invoked. Political dealt with with a firin hand, Canadian credit will be more

charlatane, t ose devotees of opportuniom, seized the advantage less prejudieed.

and eapitalized it. State o1ficials. with complote knowledge,'not yours, etc,

of fre inawazee, conditions, but 6f the popular vote, joined in Ar ED wiaTMAN.

the clamor. Halifax, January 28th.

etate Entering muaram neu (The point ramid b Our correspondent deserves effli
of nome Cànadian muniediption., -The tondenoy on l r00vernment Insurante fs not beyond the, boundl Of P06si-. tu incresse asseument in cr. erer to ert;end their borrowing PO

bility. Invasion of the domain of private enterprise by the is net hoËthyLrditor, The Monaary Ti%".)
"te is one phage of the spirit of the times. It would haraly

bave been prodlated ton yeart ,go thst Grest'Britain would
adopt workmenle compensation and old 14ýe pensions, thât in

the United States au anaient employen liability law would Sir Frederick Williams-Taylor, general manager of
give way tu workmia-à tompen8ationt or that Canada would Bank of Montreàl, arrived in MStreal last week. "The
"ept measures et a liks charaeter sé statutery deuffl. standing féature in my opinion," he said in an interyi

The nonnal tendaieY in Insumes aeairs upon " con- 'lis that the monetary situation in London bas imp
ituent for Ma-BY.i«n bu b«n tor a larger and more extenaiee amazingly of lâte. Londons attitude towards Canada

eutrol b the publie tbreqýb govemment regclati«.. opprffl for =àny inonths been ont of extreme içratchfulness,

si-es boi7atton" " rqwmnw in a inultipuaty or nirements there am indicatio'ns that that attitude wili Dow und«#*,

hu býmp@r@A sud haraued lnmm'ace com pwd«, rw b change reflecting the ffl eral improvement.l?
w by t à
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OLLUNGER REPORT I8 QPTMNITIQ VALUE 0F LIFE INSURANCE

VensHve Bwzi Fouuê Where Bought, Bo Great b
Things May Happen in1 Futue For the, Critics

A 2tr illing 138,291L tons ini the year, with a grosg gold S .A ATNS
tnetof $2,566,414, the ore reserves are placed, in the annx&l .A ATNS

1*otof the Hoilinger M~ines, at 845,309 tons, valued at $Il,-
W400 as omipared wi 644,540 tons, valued at $11,271,400, Special alments cail for special remedies. There are
a ea go. Tihbore is a gain theref ore of 20ü,760 tonsý anid of some cases ln which those who have special needs can meet

$8260over theo extraction of 138,291 tons, worth $2,566,414.59. themn without any difficulty and at a moderate preminin. If
'eond the limits of the estimates of proven ore thora they know the riglit way in which to set about it. Tbere are

ar pssbiites *bich eannot be disrogarded,"1 Bays Geea nany men who endeavor to contrive ail sorts of arguments
Maagr obbins in his report. ter perpiex thie insurance agent, and in tiis article, I, pro,-

. "Fr prpoes f convezdouee in IUining and 14) facilitat pose ta qtiate one phrase whicli is qixite a commun oend
th oenngup of the. loiror levels, a wViz hs beeu siuk t0 a intelligible; namely, I waut a policy "that will begiu to pay
ttldphof 550 feet below the surface.. Th3is wluze happons oet m whnIati ndhc ilsopakgmny

4Ob oae at a ce>rtain point upon Na. 1 ven ThoXB e is n o le anew nIwaîianwhcwllsptkngnu
1ae obeiv at this is the oxnly point to whc thsvi fram me."> The reply is, undoulitedly, an endawxnent policy

Per te tohe~ depth attainod. with anuuity provision.
VOinBRaveBeen oundWUtl Purchase Lrger Amount.

"Lvlafter levai bas beau opene& up, and unfailingly the Tis man' may desire flot only the protection ta his
venshae en fond where sought for. It s ualnreasonabla estate to lie paidl not in ane lump sunu, but ta ba apread over
tho tofoecat he possible rsults which uill accrue if futur'e a nxumbor of years, as fixed la thie contract, anid absolutely

Iplraionprves that the principal ore bodies parsist without independent of the fact that bc may or xnay not live te nuot.
âhlg oa4 s th.e evel of oir deepest w oAd11gs, namiisy, the premiums; ihe will find that under tis plananiyd-

fet elw he surfac. ~~burseme>nts, his premum wiil iiurclase a much larqer amaint
"%sd uonthi h-pohois.th exradepth ofor i total dlsbursements tha it would if the contract callkd

b0derswoud acut. for tefollowing additions to the asti- f or a single paynt.
ýlats alead givn:-Yet again, lie may requir. only a pension for hiraself

Ven ons. Value. and wies to buy the largcst obtainabla amunt of anuiy
1 ............ ...... 3,40 $ 48,00 fr wliatever sum lieis prepared to put on ne side for a

2 ................ 18y40 1862000cetain number of vars, but ifb li ih bpeae ta lose
4 ................ 951 70 1162000all the premiums lie las paid in; le wil fin li a ecure

5 ............... 5630 626,00aau it large enough to lie -upon ino34 ag o quite a
7 ................. 4y000 451000small pei~oum, either in oue lump a>un or by annual i y

8 ................ 37500 308400inets What lie waula t ie. sure ofis the pesln.nd
38 ............... 3,00 _3960 doe ot aet osrhmefaotteedwetisr

475,00 $,89,800ancepar of t atall
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RECENT FIRES by H. W. Knight Bros., John Underwood & Company. Loss
contents, $2oo; building, $5o. Cause unknown.

january i4-Mr. M. Weinraub's dwelling, 168 Richmond
Monetary Times' Weekly Register of Fire Losset Street West. Loss, contents, $io; building, $50. Cause,

and Insurance overheated stovepipes. Mr. C. Bowderi's residence, 2553
Annette Street; owned by Mr. J. C. Tovell. Loss, contents,

Elm Rlverj Man.-January 28-Schoolhouse. Loss and $5o; building, $55o. Cause, thawing pipes. Mr. H. F.
cause unknown. Strickland's residence, 3 Tomlin Avenue. Loss, contents,

$50. Cause, overheated stove ignited mattress. Mr. GG.Brantford, Ont.-January -26-Sligshy's mill. LOSS, $400 Stein's residence, 62 Anne Street. Loss, contents, $25;
Cause unknown. building, $ioo. Cause ' defective furnace. RhodesVananda, B.C.-January 28-Business section. Loss and january i5-Mr. J. jenning's residence, 223 Rhodes
cause unknown. Avenue. Loss, $25. Cause, defective chimney.

Fort Qu'Appelle, Bask.-JanuarY 25-French Pork. Loss january i6-Mr. S. Davidson's residence, 24 Gerrard
and cause unknown. Street West. Loss, contents, $25; building, $ioo. Cause

Sintaluta, Sask.-JanuarY 23-Hastings Elevator. Loss unknowri. Mr. M. Close's residence, 22 Gerrard Street West.
and cause unknown. Loss, contents, $io; building, $io. Cause unknowri.

january 17-Victoria University, Queen's Park. Loss,
Sorel, Que.-January -26-Mr. J. Deblois, stable. Loss, $51. Cause unknown. Mr. J. H. Conboy's store, 1387 Duf--ý

$5oo. Cause unknown. ferin Street, owned by 1-1. Hudson. Loss, building, $200;
Sicamous, B.C.-JanuarY 3c>--Canadian Pacific Railway contents, $200. Cause, oil stove exploded. Grimshaw Bros,'..

hotel. Loss and cause unknown. automobile, 24 Brookmount Road. Loss, $5o. Cause, short,
OWen SQUndý Ont.-January 3o--Owen Sound Iron circuit in motor

Works. Loss, $5oo. Cause, etove. january i8-Mr. M. Shiniman's residence, 4og RunnY-..
mede Road. Loss, $3o. Cause, defective grate.Englohart, Ont.-January 2gý-Dr. Velouieux residence.

Loss unknown. Cause, upset lamp. january 2o--Mr. G. Cook's stores. Loss, contents, $ioo',..;;;;
Haillax, building, $200. Cause unknown. Mr. J. Jý Galbraith's stores

N.S.-JanuarY 30--St. George's Church parish 35 Queen Street West. Loss, $5oo. Cause unknown.
hall. Loss, $2,000. Cause unknown. january 21-Hagar & Son's Office, 15 Dundas Street:5 :.

Plirt Weller, Ont.-January 3i-Wanamaker store. Loss L-Oss, $75. Cause, overheated stove. Mr. L. Luffer's stores. q>
unknown. Cause, overheated stove. 84 Louisa Street, owned by S. J. Bernkranty, 25 Bellevu.ý,À

Athabasca, Aita.-JamuarY 26-Municipal offices. Loss, Avenue. Loss, contents, $25; building, $5. Mr. W. J.
$2,000. Cause, probably overheated stove. man's automobile, 5o6 Palmerston Avenue. Loss' $1OOý, .[

Sydney, N.S.-January 25-Cape Breton Electric Com- Cause, ignition of gasoline.
pany's wharf. Loss and cause unknown, january 26-GOld Crest Lunch, 37 Queen Street West11

Reglna, 8 Loss, $25. Cause unknown. Hartshorii Stewart Manufa1>ýaSk.-January 26-Regina Candy Store, Ham- turing Company, 54 River Street. Loss, $25. Cause, spon'ilton Street. Loss, $5oo. Cause unknown. tancous combustion.
Cranbyj Que.-January 26-Granby Laundry, owned by january 28-Store, 822 Yonge Street. Loss, Mr. J.Mr. W. B. NoYes. Loss and cause unknown. Giles' building, $250; contents, $iooo. Mr. T. A. Batemauýý .

Sudbury, Ont.-JanuarY 28-Mr. M. Alvarez's premises, $75. Cause, defective wiring. Mrs. D. Gadway, i6o jarvii,O'Connor Park. Loss slight. Cause unknown. Street. Loss, $5o. Cause, chair too close to register.
Sarnia, Ont.-January 28-Dolierty Stove Works, japan-

ning-rOOm- LOSS slight. Cause, spontaneous cumbustion.
New ClasgOWe N.S.-January ý24-Sieveright & Com-

Pany's building, Provost Street. Loss slight. Cause un- CROWN LIFE INSURANCE COMPANY.
known.

Winnlpeg, Man.-January 26-Western Union Bakery, An unusually large amount of new business, $4,7c>6,8
Louise and Logan Avenue. Loss, $iooo. Cause, overheated was wiltten by the Crown Life Insurance Company last YC3

an increase Of $705,804 Or 17.5 per cent. over igi2. This is
Dartmouth, N.S.ýJanuary 2g--Greenvale School. Loss, crediýtable record for a year of financial stringency tendit,

$30,000. Insurance, building, $13,000; contents, i,4oo. te show that the company and its agents took advýntage
Cause unknown. $ adverse money conditions to press unon their prospects tl'

need for life insurance. The azgregate amount of poliCieHamiltOrb, Ont.-JanuarY 28--Mr. J. Ellsworth's frame issued and revived last year was $4,6o4,795. The total amoulloil storehouse, 113 Cathcart Street. Lcss, $3ocs. Cause, spon-taneous combustion. of insurance in force at the end of 1913 was $ii,6og,798,
increase Of $1,593,9iq as compared with the business in forPort Arthur, Ont.-January 26-Henderson Bros.' store aý the close of ioi2. The average sum assured per policYSquare 88, Cumberland Street. Loss, $_3oooo. Cause un-' $1,842.known. Fifth fire in building in 4îV,ý years. The total assets Of the Crown Life, an obviouslyMontreai, Q».-January 24-MOunt Royal Manufactur- portant item, increased in 1913 by $252,412, or 19.7 per ceDiDg Works, i5o4 Sussex Street, Loss, $2,ooo. Cause un- and now amount to $i,536«ý38o. The policy of investmentknown.
first mortgages on improved farm and central City propelJanuary :z6-Mr. A. Bourbonnais' store, 413 Church to an amount not exceeding 50 per cent. of a conservatiAvenue, Verdun. Loss, $2,5oo. Cause unknown.

Vancouver, valuation in each case and at a good rate of interest, was COO.C.-January 27-Avenue Dye Works, 711 tinued throughout the vear. The rate of interest on investKeefer Street. Loss, $1,000. Cause unknown. Mr. R. A. assets' averaged 6.87 per cent., an increase of i per centDànaldson's store, 1833 Fourth Avenue. Loss, $2,000. In- over the interest-earning rate of the precedinz yeair.surance, $1,5oo. Cause unknown. The company obtained a substantial cash Ïncome lastJa-nuarY 28--iroo Nelson Street. Loss, $iSoo; partially
Insured. Cause, averheated furnace. amounting to $442,07Oý a gain of $7,î,iQ2 over ico)i2.

Ottawa, Ont.-JanuarY 2 sum included $36c),ig2.66 received in premiums, first year a
_3-Mr. G. May's fesidence, 306 renewal, $72,12C) in interest and rents, and $749-og on CaPiFrank Street. Loss, $300. Cause unknown. account. Outstanding and deferred Drerniums amountedlanuary 24-21-29 Fifth Avenue, owned by Mr. C. Rupert, the end of the vear, to $07,688, after deducting cost of coll37B Fifth Avenue, Loss, $5,ooo. Cause unknown. tion, and interest and rents due and accrued amounted tOjanuaTy 28--3, 5 and 7 Park Street, Eastview. Loss, additional $27 895.$3,30o. Cause, probably Overheated stove. The compýnv's reserve fund for policyholders, in ac

Sitskat»n, Sask.-January i6-Saskatoon Band-room- ance with the government standard, now amouilts to $1,
,Cause, sPontaneous combustion. 87t, an increase for the year of $iýg9,82o. Provision hasJanuary 2i-Mr. R, J Berry's hotel. Loss, building, rnad, for all liabilities, both on account of policies in#,00; contents, $3,400. Insurance, building, $tioow; stock, and of those which have lapsed, but which mav bé reviý1V1
047,000. Insured with Guardian, Law Union, London, New also for death claims awaiting proof. shareholders' surPIYork Underwriters Hartford, Caledonian, Atlas, Occidental, and dividf-rds, taites accrued. etc. After providing forBritish and Canadian Underwriters, London and Lancashire, such liabilities the company's surplus at the end of the Y15General, Sun, Springfield, Protected Underwriters. Cause
unknown. Amounýed-to $255,892.41, as compared with $io4,2.58.

January 23-CitY of Saskatoons portable boiler. Loss, DeCeMberIIS't. 1012, an increase of.3i,7 per cent. for the
$200. Cause not known, The Crown Lifè Insurance Company, as indicated

TOrOMO, Ont--JRnuarY 13-Mrý J. Whitels store, o annual revort enjoved a year of zreat activity and pro a.Ccu- New nrovincial wZincies were established in St. Tohný 1-1 ifpied by Mr. H. Short, 688 Queen Street East. Loss, huild- and Charlottp,,town and these complete the comin'any's Chz1lIng, $3o; contents, $io. Cause, thawing pjpesý Mr$- V- of 'branch offic" from the Atlantic to the Pacific.
'Adan's residence 88 Charles Street: owned by T. S. Bayles.
L«a building, $1,000; contents. *4oc:. Cause. plumber's 0 op a
lftr,-W ignited woodwork. Factory, 15 Fisher Street, occu-

Pd bY 1. W. Smith, J. Wý Woolnough. Parker Bros., The Chi*IlWack board of trade has elerted the tell
u&lPh F. Lembke; owned by W. Rankin Company, Dundas effirm-e- Dre-,;ident. Mr. W. L. M;>ckt-n-

Stmt. BrIck building, 86 Richmond Street East, occupied H. Ashwell, secretary, Rev. A. E. Roberts.
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CAADA'8 EXPENDITIUE UI8TIK*ATEB INOOME TAX AND) CJANADIAN BANiKS

Deraefrom thie Âmouiis Provided Last Ye-No How the United States Income Tax Law Affects Can-
Change i Provincial Bubuidies ada's Obartoeed Institutions

~The Domiion Qovernrnent, in its main estimate for the The sim ]est, most couvenient and ap-to-date method em-Co in isal year, has niaintained the generally prvalent ployed by large corporations for payment of their bond interestpoiyof eeonomy. Comp~ared with iast year's estixnate, tiser. i y means of coupons.18 a ecras o nearl $12,000,000. The aggregate is $190,- Attached to all bonds which are issued are coupons pay-73516 as compared witis $202,656,166 at year, a decreae of able at certain tixnes of the year for arnount of interest duse.$11,20,90 f the. total estimated outlay $146,786,126 i.s to At due date the holder of the. bond cirts off the, coupon andlieon onslidte aceount, *lsile *43,949,05 la chargeai>). te pays At ito his banis account, reeeiving immediate credit fercaptal sme. It ineans a saving of time to investors, who are thineila position to get tiseir 1.nterest on the day it la du3e.SUmayof Main Eistmate__ ____ Ais f ar as thse United States ia concerned. tisis happy era'rh 7-fiwin isa ummryof l-lman etiate ub- has corne to an end with the introduction of the income tax,Mited:Pubic ebt inludngsinkig frnd, $14,917,926; whicis was en.foreed on November let, 1913, says The Teller,Chre f mianageet, W98,450; Ci~vil gvernrnont, $6,681,-. thse staff journal or thse Sterling B3ank of Canada.OU;Admnisraton f jstie, 1,40,93;Dominion polile' a iCag$12,42;Peitntnref $804,&00; Leiltin 1,736,526; Ars a Bg<iagand ~ * arclue$,9000 uantine, $248,000; Immigration~, PreviouaIy a matured couon oni the bond of a soivent cor-$2,03,00 Pesins,$39,06;Supeanu , $400,000; Militia porationi waa practleally ce sdered as cash, being payable toanddeenc, 10,67000 Rilwysandcaalsinorne, $1,044,- tise bearer aad consequient1y n o endorsemnt reqired. The.117 Puliewors--ncoe, 28,30048; Ma~il abid.esand new regu1atiois rnans a big chsange~ especially as msny bankuBteinsipsubenion,*2,6737 Naal servie,~ $8,460,000; wll now only a. et coupn for el lection.Oeanan rve srvce 1,27,30 L ighho and ooe.t ser Where banks fr erl leared co>upons tisrougis thse elear-vic, 2,52,oo;Scenifl istiuton ,eo 860 Main hs ing house like rhus, hea y were paid on the. day on whlckPitls,$7,00; teabot ispctin,$7300; Fihrs $1,- they mn*tured. NRow the dbtor cor'poration or fiscal agent44790; Sbsdis t povice, 11,5936; Mines and go mus lok over the ouon to Bee wis0tIhr the proper certl*i-lOgcal suvey $59,90; abo, $0,80; ndins,$2,26,37;cote is attacbed. This naturally moen delay li payrnent, for
!tialNothes Muntd olce $94347 Gvenmntofth may hosadBofcouon My e reuntd n ne1 aybu

XorhwstTeritris, 8,00 Goermet f te ukn Trr- annt e xa inedad bkw4hesanede.In vthiswa ts

l"eOus $ 52,950; Customs $4,210000; Exise, $9 5,78 lo g a ekb f r n rted ouitu th ou o sm eghan esue, a ndeeerclih isetin $0, The ioane tax ai lkealohr iia axlw

69O5OO Pbli wrks--cpialmainedeartent $,27,50; f ersons havgane inom in e c f $3,000 {*4,9o)*

TO4 aia,$39900 rn oal 107516 rre)aesbet oatxo e et nteecs

The ranconinenal ail&T s tolielinshed th Huson Thisis alld th nomaltax
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ONE PLAN OP GROUP INSURANCE ministrative eeonomies from dealing with a large group through
a single individual, and finally, but not least, because there W
lower lapse rate.

Ye.arly Renewal Term Plan is Only One Generally It was to bc expected that a departure ftom the usual

Issued-Opposition of Fraternals niethods of insurance, so radical and novel as the insuring of a
large number of individuals without medical examination, would
call forth some adverse criticisin, but 1 doubt if the originators-

After discussing the question of "no medical exaniinatioli" of the scheme were prepared for the bitter hostility that came
in bis address on group insurance to the Toronto Insuranee In- from the fraternal insurance organizations. The Associated
stitute, referred to in these columns last week, Mr. V- R- Fraternities of Aineriea have dr fte an t whi h th y are
Smith, B.A., A.I.A., of the Confederation Life Association, re- endeavoring to have passed by the various Btates of the Union,
called that so far only one plan of insuraDce bas been generallY requiring medical examinations of life insurance, other than,
issued, that is, the yearly renewal terni plan. While in theory industrial, prohibiting so-called group insurance and providing
there is no objection tu issuingy any of the usual plans, yet in a penalty.
practice the plan adopted bas few, if anyy objections and giveg Fraternal Opposition Strong
equitable results, said Mr. Smith. Unless there le soins cause Their opposition rests upon the charge that the 11old. line
at work in the group to increase the percentage of the old ageB companies are endeavoring te soeurs the reinsurance of a whole,
and reduce the percentage of young ages, the natural, or yearly lodge, This is really twisting, and le vigorously denied by ther
renewable terni plan will furnish in effect when applied to a insurance companies, who point out that it was never the in.

group level premium insurance. Of course it is possible the tention of group insurance to take such contracts, bocause &
insurance benefit when applied to the group will tend to reduce lodge consisting of members engaged in different occupationst À.

withdrawals, especially at the older ages, and the voluntary in different localities, banded together for the principal purposs,
withdrawals at the older ages will bc few also. but the effOct of insurance, are not groupe recognized by the definition of
of this in increasing the premium rates will be gradual and not group insurance as given at the beginning of this paper. 81
felt for sonie time while there is the counterbalancing feature A reason for the opposition of the fraternals whieh I have'
that an employer paying the premiums will endeavor to obtaiii heard, but have not seen in print. is that in a small locality-
only young eniployees. supported by a large manufacturing establishment, the lodgE&

Avoids Surrender Values are depleted of a large proportion of their members when the

Renewable terni insurance bas the additional advantage that employer places a group insurance contract. In the report of
the Committee on Statutory Legislation of the Assoeiated Fra-

it avoids all question of surrender values on withdrawal, as

there la no accumulation of reserve under thiB plan. and any ternities of Ameriea to 1913 annual session held at ChicagO,
August 18th, 1913, appeared the following reason for prohibit-

other plan would introduce this troublesome question. The
ing group insurance: 1 As a field of effort it le imprudent, un-

average preinium rate under any plan, under which the premium
1 at firstý ýafe, and only promises Élisastrous experience te the group, and,

was 
based 

on 
age 

at 
entry, 

would 
give 

a high 
premiun

deereasing rapidly as the old ages at entry disapperared till a a a chimerical experience fraught with possibility of most diOýý
astrous nature to companies allowed to launeh therein. 'l

practieally stationary premium was reached. As a rule under Arguments advanced in such ternis need hardly be con-
limited premium plans there would bc a sudden drop when the

d sidered, especially when betraying such tender solieitude for' 1 4,
original group reached the end of the premium-paying perio - the welfare of a most dearly beloved rival.
The ultiuýate premium rate, after deducting allowances for sur- Mr. Smithls remarks regarding the argument advaneedr
renders, would be less than the renewable terni premium Binet

that group insurance constitutes a discrimination, and regard,
a substantial reserve would have been accumulated, the interest . LIlg the views of insuranee commissioners of the United Stato$r
on whieh would help pay the claims. So far the reiiewable 1 . .

Will be printed in The Monetary Times next week.
terni plan hm proved very satisfactory in taking care of the
Iffe in8urance, even when combined with the features of acci-

dent, total di8ability and pension schemes.
Premiums are usually eoIlected monthly. Withdrawals and

new entrants are taken care of automatically by the so-called OCCIDENTAL FIRE INSURANCE COMPANY

negative accounting system. Each monthls premium le ad- 3_41
justed for withdrawals or new entrants for the preceding month. With capital stock of $5ooooo subscribed and with gocol

The large amount of insurance carried reduees the percentage management, the Occidental Fire Insurance Company, 'e

of cost of collection to a very low figure, and le not as costly Wawamesa, Manitoba, bas been able to prescrit a satisfactorY V à.

aýi one accuatomed to annual premiums would suppose. balance sheet for the past year. There is cash on hand and

in batik amounting to $62,896. , Other assets are municipIqI
Premiiim Muet Be Adequate

le debentures, $74,500, and mortgage loans, $167,613 . Agents'
Regarding premiumo Mr. Smith said the fret balances and bad debts written off total $32,li8, real estate,

that the premiume should be adequate. Taking into account office buildines, furniture, etc., are valued at about $14,Ow- 4

the cost 01 collection of the premiums, the commission tu the and there is interest accrued to the sum of $8,655. The ul1ý:

agent for introdueing the business. the cout of head office work called capital stock amounis te $330,926.

necessary to handle the business and the eost of the mortalitî Among the liabilities are lusses under adjustment ag-

that la te be experienaed in the group. In view of the experi- gregating $11,514 and re-insurance payable $12,68s * Therc

mintai character of the business, group insurance should be on is a net surplus Of $75,416, a substantial sum. The reservc.,"

the non-participating planý bùt if it le written on the partici- for unearned premiums is $9 116. This is th

pating, thon it ehould be considered a special elase for dividend required by the Dominion government. The financial state- e"

purposes. ment is a good one.

No discussion of group insurance would be complote that

did not give some consideration te As inerits, its elaim tu sup-

plying a real demand, and to doing a real work in the coin- PRUDENTIAL LIFE OF WINNIPEC

munity. I touebed, in the beginning, upon that phase of modern

eivilization, the wave of social betterment-ideas that are sweep- Judging by the figures preseýted at the annual meeting

ing Over the werld, the recognition on the part of the employer the Prudential Life Insurance Company of Winnipe hg&.

of labor of hie obligation to hie employeos, cawinq him tu en- made considerable progress in the pasi five years.

desvor to provide against those contingencies which throaten reflected at a glance in the following statistics:- >

the dependents of the wage earner with dire distress if no pro-

violon bas been made for their protection. Group insurance IW8.
provides the meaus whereby the employer eau provide for hie Insurance in force $2,230,200.00 $4,277,028.00 $8,617,015-Ce
Meoyees âgainst the contingency Of. premature death, and Total incarne .... 78,787-00 126,126.oo 235,112

&0 dolng, 8atides hie Sense of obligation in one very important Assets 101023.00 256,172-00 623,37OýO&

particulux at least. , The need and demand for this ela" of Total guarantee to
insuranee le clearly shown by the amount of social insuranee policyholders 438,887-00 773)632-00 r,462,296-W

legislation that is being daily demanded and passed in our

lefý1âturm The employer by removing from hie employeelo The third item includes the reserve and uncalled .90ar'

-ind the dread of the renlts of ouch a eontingencY 88 PTema- antee fund.
türe desth; obteino a botter and more efficient employee, attracts During 1913, new insurance issued and insurance
and keeps with him the best workers in bis fleld. The OmPlOYOO force

ceived amounted tO $2,623,494. The total insurance in

obtaine ingurance Ire@ or substantially Bu, during the active was increased tO $8,617,015, subject to an annual ipreinlle
mourited Ilest and Of $272,150. Death claims last year a te onlir

e. The $12,466. The cash income from premiums, interest and a J
familles other sources amounted tu $235,itz. There has been a
cerner steady increase in the grcrwth of the Company e 5 asset$e

throil wbich now amount te *623.37o. The Reserve Fund, Wh ' le

crus - is based on the Hm. 334 per cent. Table, with deductioris

Po'vertY. per Dominion Government standard, amoutits te $410, 75.

The wage earner le eanéated too, ln the advw""muta é! inour- The balance sheet presented at the recent 11mnual metý1w'

auto through pereonfil COBerete O=mPles, and th* agent id oft« held at the company's office at Winnipeg ives considerlble

able to place furthér Imur«80 in the ZOSUW WaY- details of its prescrit position. Of the total asgets, arnO'agt'w

Group insurance claimio that It Is more economteal and ing te $623,37o, $ý48oýo65 is in moxtgages, real estâte bon

fwubb« insurante at a low cost beeause thm are no medical debentures, etc. Gratification at the results of ope"$
leu, nu dog of oolieigUR WividuMO, 1»UÙM tbffl aZé bd- last year was expressed by se"ral speakers at the wee
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and indicating the trend of the
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REVIE OF TE MON3MJAUARY MUNICIPAL BOND SALES

Candia Fltaion inLononInvstmntOffeings H[ome Markoet Âbsorbed Average Amouut-Borrowingj

-Diviend hangs-NewStoc ExcangeMunicipalitioe in Si Provinces
Temunicpal bond sales in Canada for Jsanuary, as com"

CANAIANFLOATIOS I LODONpiled 1>y The Monetary limes, amow>nted te $1,475,337, conq>ared
*ih 1,113,400 for Deember and $1,337,500 for the corrspondi-

Thefolowig fotaion, aounin te £3,54,300, ofin- iJg periodo last year
terest~~~~~~~~~~ teO Cndas eemdinLno uigJnay- Sv provinces were in the market. The following are theO

~ pariulars by provincesa-
coneribe ebntre a 91h Lft wfth underwritors 60 Alet*............. 100$7,0

par cent. Ontario .......................... 5~ 27,537 2831,000
at0 91 Ove susrbd Nova Seotia .. ,......... 2,008,0

Quebe .. . . . . . . . . . . .. 25000 . .... ...
Fully ~ ~ ~ ~ ~ ,000 subscribe». British Columia . ..... 8,0 ...

93. ~ ~ ~ ~ ~ ~ ~ b Ovrsbsrbd Tefowing are the Jarnuary toaedrig11, 1 ~993Kirlan Lae Eploato o.-£-50,000, £1 sbares at pa. ad11:
I11. 112. 113. 194

-~January . .... $40,30 $2,133,531 $37,500 $1,475,3
SPECULTIVE AD IN-VSTMENTOFFERIGS. Th following are th $ ais-

- Ontaio

,gs~ wee Creo lc ......... 1253 5Y 945

Th oloigsecltveadivetet fei
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INVESTMENTS AND THE MA

News and Notes of Active Companies-Thi
Operations, Developmeilts, Extensions,

and Future Plans

Cobalt Lake MInlng Company.-Sir Henr,.
dent of the Cobalt Lake Mining Company, r
rumnors recently published that the draining i
might affect dividend prospects a little, sai
<iividet-nd beinz rDaid on Cobalt Lake, 1 thirik

for the

-Moneta
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TORONTO SHOULD HAVE ANNUAL BUDGET rate higher or lowér in accordance with the tôndition of the
moncy market at the time of flotation, They point out that
the practice of selling dcoentures at a discount, for one thing,Reforms for City Treasurer's Department Suggested By largely destroys the value of seine of the accounts of the de-

Municipal Survey-Handling of Debentures partment as indexes of costs, as the books are so kept as tO
epresent the cost of works as they would be if par were oh,

tained for the securities.
The books of the city of Toronto arc neatly kept and A number of minor criticisms are passed by the survey-regularly balanced, but they are kept in accordance with a ors. They point out, for example, that the dLff crence betweensystera by which "the kind of information needed for clcar

the "revenue fiscal vcai7ý' and the "expenditure fiscal yeur"thinking about the financial affairs of the city cannot bc pro- means that the city is largely with-out funds from january toduced," in the opinion of the municipal specialists who have julv, and suggest ihât the instalment of taxes should bc paidbeen surveying the city treasurer's department.
The most important criticisms and recommen at more equable intervals. Iii a similar connection they pointdations of

the experts refer te, the system of keeping accounts and costs out that the annual estimates are not usually passed until
months after the beginning of the year and the commence-

-data, the method of discussing and handling the annual esti- ment of work, so that the citv is during that period in a statemates in the city council, and the city's method, with
to financing public works with debenture issues. of uncertainty as te, its working programme.

Regarding the general keeping of accounts in the treas-
urer's office, the surveyors recommend a new forin of annual
report, the establishment of a new ledger showing the city's LIVING COMMISSION
general situation of the moment, the keeping of a-Il detail ac-
counts in such a form that summaries may bc drawu off witý- The high cost of living commission, appointed by the
out -difficulty, the monthly issue of a summary balance sheet, Dominion government, commenced sittings to take evidence
and operation statement of the city's business, and the quar- in Toronto this week. The commissioners, Messrs. C. 1
terly issue of a comparative statement of the expenses of each James, agricultural commissioner; J. McDougald, commis-
city department, including cost analyses. sioner of customs; R. H Coats, statistician department of
Should Have Annuai Budget. labor; and J. N. Vincent, of Ottawa, with T. J. Lynton, of

Ottawa, as secretary, have already gathered considerable in-An annual budget to include the estimates, should bc formation from the departmental officials at the capital. 111presented and the responsibility should rest upon the mayor Toronto they heard evidence on the fish trade, cold storage,before December ist each vear, for the disposition by the ciity capit-alization of oompanies, and industrial ama(gamations,council by january ist. This budget should contain a com- They proceeded to Montreal on Wednesday night, and willparative balance sheet, a comparative operating account later go to Winnipeg. Their sessions are being held ifor the last five years, a comparative capital account, private.
a statement of the city's funds, and an intelli'-ently
analysed presentment of the recommended appropria-
tions and the estimates of the city departments, in
detail and supported by cost data. There should bc d'ffer-* CANADIAN MANUFACTURERS' INSURANCE
entiation of the charges in the estimates under their proper
headings of material, labor, etc., and distinction made Messrs. Willis, Faber & -Company, Limited, have been
between actual costs and estimated costs. These estimates appointed managers of the Canadian Manufacturers' Associa-
should bc prepared upon a standardization form. tien insurance department, succeeding Mr. E. P. Heaton, ré- 4-,

The surveyors recommend that the mayor assume re- signed. Under their management the department will con-
sponsibility for the budget. It should bc submitted t, th, tinue as before te give practical advice on all phases of in- j,
board of control, which, with this information before it, should surance work. Policies will bc examined te sec that theY
then bc able to intelligently formulate a policy for raising afford the assured the protection for which bc is paying
the annual revenue. Full publicity should bc given to the Risks will bc inspected and where possible improve'ments
budget, and advantage should bc taken by thé controllers of suggested that will carry commensurate reductions in rates. 1.pportuiéities te benefit by advice from all capawe quarters.all o Advice will bc given as te the standing of companies; where
The budget, as finally revised by the controllers, and with desired, whole lines of insurance will bc re-arranged, either
full supporting information as to every detail, should then te obtain better protection or to eff ect savings in premiums . ...........
go to the city council, where it should bc critically debaýted, Tenders will bc secured for the installation of sprinklex
sides being taken for and against the proposition in order equipments in a mani.-v that will secure minimum rates Cf
that when it is finally passed the aldermen may bc fulty insurance for the least oi.,Iay. Loss adjustments will be foi- F5:
seized of their responsibility to the public in authorizing the lowed with care bv men of experience who will endeavor te
annual expenditures. sec that the assured receives everything te which lie is en.

The tax rate should net bc struck until, through the es- titled under his policies.
timates, the absolute net expenses for the year have been de-
termined. The surveyors regard as reprehensible a policv
of striking the tax rate first and then paring the esti-
mates te fit, declarin,,,ç that this fosters a tendency te elimin- GLOBE IL BMIGERS COMEý TO CAWADA %ate essential items oÉ current expense, which later must bc
financed more expensivelv through current issues.

The Globe & Rutgers Fire Insurance Compan of NoeWhen the budget and estimates have been approved the -York, will open an office in Montreai and latery' establie..JJJsurveyors urge that what they denote "executive control" branches at many centres throngbont Canada.should bc exercised intelligentlv at all times. They declare iMr. J W. Bânie, who bas been deputy manager of thOýthat the prescrit forni of departmental estimates is inadequate
Liverpool & London & Globe Insurance Company, bas be0à'>"'as a basis of eýecutive. judgment, which results in a lack of

effectual control. over 'the citv's finances. . Funds should be appointed Canadian manager. Application bas been made tO
Ottawa for a Epense. The bead office for Canada will be àtreported for the progress of authorized works only upon de- Montrea,,tailed statements from the department. On the other hand,

The Globe & Rutgers Company'is a well-known, reputablfbills for work when donc should bc paid without red tai>e in-
stead of being sent through vàrious stages te the city council end strong eompany, with assets of $8,000,000 and surplus ot
fer approval before they are settled. The companv haq had quccess in the United States. and W"Now to $911 Debontures. formed in l8ù9 by consolidation of the Globe Fire and Rutffe"

In the matter of debentures the surveyors condemn tbe Pire insurance companies. The eompany will operate in Osn'practice of financing work on the street railway track allow- ada under et-rictly tariff lines, estabIlshing âgencies throughOlIt
ances by bonded barrowing, which vractice. thev say, "bas the Dominion.
the effect of the city issuing debenture bonds, t'lie proceeds An jdea of the company's growth In gathered from theof which are applied te the reduction of taxation. Tt iq a lowîng figures:-
practice that should net bc tolerated." They sav that they
can find no established rule te iz-vern wbat kind-, «of expenses Dec. 31 Agmeto. Regerve. svpluo.
may and what kinds tnay net be financed with debentures. 1899 ......... 829,282.59 28,882.54 $ 3,038.94

..... 1,410,101.60 601,859,57 203,104-81They recommend that the life of every debenture issue bc 1905 ... . ...... 31932,447.83 1,753,038.09 1 256,146,92made coterminous with the life of the improvement for which 1878,45 '81
1,648,U73.86 1 2it is te pay, different tv es of debentures beinz created with 1908 .......... 4,62P,717.82 1P 1011 .......... 6»l,707ý15 2,M9,269.83 2 819,038terms of ftve v"r% and upward in five-lVear intervals. Thev

al!to si1zeest that nerial debenturps. whérrin the rrincival is 1912 .......... 7,249,407.71 2,704,970.62 8,l99,724ý99
paid off in annual instalments, might be a wise innovation, as Mr. Binnie, who wHI boeome Canadian manger on mareb
doing away with the necessity for a larize sinking fund. lot, bas had twenty y0ars, experiente la ire Undervriting

The survevors also sugeeqIt that it would be bmter te Canada, eleven years af.whIeh bave been with the livOÏpol
vary the inierest rate, rather than the rmprlro-f nrire. Of deben- à 'London & globe. In addition te boing deputy ;ignager
ture i,4sieg, They think the citv should endeavor te floal all thst Company, ho lm allo mr&tM of the Uverpool-Mani 7
lts semrities. as. nearly ai Possible at par. setting. the inter"t AonuRn" Company.
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THE PRUDENTIAL LIFE INSURANCE
COMPANY

MEAD OFFîCE WINNIPEG

Sixth Annual Report for the Year Ending 31st December,-.1913 ..........

The Sixth Annual Meeting of the Prudential Life Insur- Rents (Head Ofiice and Branches),
ançe Company was held at the Head Office, Keewayden Taxes, Licenses and Fees, Sta-Building, Winnipeg, on Thursday, the 2oth day of january, tionery and Printing, Dominion
1914. The meeting was a representative one, a large number Charter, Solicitors' and Auditors'
of policyholders and shareholders being present. Fees, etc. ............ . ..... 23,040-77The President, Mr. Thos. D. Robinson, was in the chair Dividend Account ............... 6,ooo.oo
and presented the following report:- Mortgages, Debentures and Other

Your directors have pleasure in presenting the Report for Investménts ................ 95,703-41
the year ending 3ist December, igi3. Cash on Hand and in Banks ...... 10,557-79

$ 285,210.22INSURANCE.-New insurance issued and insurance re- -
ceived for the year amounted to $2,623,494-oo. The total ASSETS.insurance in force was increased to $8,6i7,oi5.c>o, subject to
an annual premium Of $272,150-54. The business secured is Mortgages on Real Estate ........ $258,126.24
of a very high standard, which is clearly demonstrated by Bonds, Debentures and Other Inter-
the fact that the Company, during the year just closed, bas est-bearing Securities ........ 12 ig_9.o6
been called upon to pay death claims and surrenders amount- Premiums outstanding, less reduc-
ing tO $12,466-46. Great credit is due to the Medical and tions for first-year and renewal
Actuarial Departments for the care exercised in selecting the commissions, reserve thereon
business. included in the liabilities ...... 122,322.21

INCOME.-The cash income from premiums, interest Loans on Company's Policies ..... 45,356-87 Jand ail other sources amounted to $235,li2.oo, a result which, Agents' Ledger Balances, covered by
in my opinion, reflects credit upon the Cashier's Department. outstanding Commissions .... 34,370-65
There has been a steady, gradual growth of the company% Accrued Interest ................ 4,86 1. 84
assets, which now amount to $623,370.28. Other Assets ................... 8,626.92

Office Furniture at Head Office andRESERVE.-The Reserve Fund, which is based on the Branches, less io per cent. per
Hm. 334% Table, with deductions as per Dominion Govern- annum written off ........... 7,207-70ment Standard, amounts tO $410,475-00. Cash on Hand and in Banks 10,557-79PROGRESS.-The extent and nature of the progress are 28$ 623,370-indicated by the following figures, in which we quote the re- LIABILITIES.
sults for the past five years:

Reserve Fund for Policyholders per
1908. 1910. 1913. Government Requirements $410,475-00

i. Insurance in Force .... $2,2.30,200, $4.277,028 $8,617,015 Premiums paid in advance $ 311.2$

2. Total Income .......... 78,787 126,126 235:112 Claims awaiting proof.... 2,ooo.oo
3. Assets ................. 103,023 256,172 623 370 Instalment Claims payable
4. Total Guarantee to Policy- $Soo.oo per annum.. 6,154-69

holders, which includes the Real Estate .......... 52,o46.58
Reserve and Uncalled Premiums in Suspense 561.83
Guarantee Fund ...... 438;887 773,632 1,462,296 $ 61,074-35.

$ 471,549-35
From the foregoing figures you will note that steady,

substantial progress was achieved during the year, a fact, Surplus to Policyholders .... $ 15I,82Q.ge
which, in view of the financial stringency (now, we believe. Uncalled Guarantee Fund ......... 900,000,00
rapidly passing) should bc very satisfactory to ali interested Reserve Fund ................. 410,475-e, -i,
in the Company.

Total CuaraMee to Pollayhoiders, In-THOS. D. ROBINSON, President. oludlng the Roserve Fund .... $1,462,295-93

NEW BUSINESS APPLIED FOR ............ $2,623,494.00
TOTAL BUSINESS IN FORCE ............ 8,817,015.00 AUDITORSIREPORT.
SUBJECT TO ANNUAL PREMIUM OF .... 272,150.64 We have examined the foregoing statemýý'nt of RecciP*INCREASE IN ASSETS FOR YEAR ........ $5,712-90 and Disbursements, and of Assets and Liabilities, with the,

Books and Vouchers of the Company, and certify same, in oueDIRECTORS, REPORT. opinion, to bc correct. We have also examined the Se"ri'ý
tics and the Mortgages field by the Company, and the CasbAuthorized Capital ........................ $1-000-000-00 and Bank Balances, all of which are in order. A continlWoCapital Subscribed ........................... 11=1000.09 monthly audit bas been maintained during the year, and t»..

Capital Paid Up ......................... 100-000-00 books are well kept.
1,ýî

VERNON PICKUP & COMPANY,
RECEIPTS. Chartered Accountants.

Winnipeg, January 20th, 1914.Cash on Hand and in Banks, 3ist
December, 19t2 $ 50,198-05 After theusual resolutions, the following Directors Vw1ý

Cash for Premiums, less paid r unanimously elected for the ensuing year:-T. D Robins""
Re-Insurance ............ to 160,670-32 Esq., Winnipeg; C. F. P. Conybeare, Esq., K.C., LethbrkWel

Income on Investments ......... 31,145-36 N. T. MacMillan, Esq., Wijànipeg; J. T. Huggard,
Interest and Rents ........ - .... 18,812.07 Winnipeg-, Frederick W. Law, Esq., Victoria; W. E. SeabOto'
Receipts from all Other Sources 24,384-42 Esq., Moose Jaw; W. J. Boyd, Esq., Winnipeg; W. L. P t 1 ,

8 281r,210.22 Esq., Winnipeg; L. V. Kerr, Esq., Regina; G. H.
Esq., Witinipag.

The meeting then adjourned.
At a subsequent meeting of the Directors, the

officers were elected for the ensuing year:ý
Duth Claims and Surrenders 12,466-46 President, Thos. D. Robinson; vice-presidents, C. F.
uaries, Commission to Agents, Conybeare, X.C.; N. T. MacMillan; managing-direct0-fýTravelling Expenses, Medical 1>Geo. H. Miner; secretary, C. E. Bowmaker; actua",

Peen, Advertising, etc . ...... t37MI-M MacorquodaI&
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Investment and
E]PORT 0F

Savinm
Association

[g or the Share- "We hereby certify that the accompaflyiflg B,

Association was and Profit and Loss Account are in accordance wit

33 Main Street,' and, in our opinion, are properly drawn Up so as

,t 8 o 'cock p.m. full and fair sta'tement of the financial position

an and the Man- ciation as at Decemnber 31st, 1913, and the resuit c
tions for the year ended that date. All our reqi

1e Shareholders auditors ha-ve been cortiplied with."
MARWICK, MITCHELL, PEAT & C(

rnbmittiflf here- Cliartered,
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THE WESTERN EMPIRE LIFE
ASSURANCE COMPANY

1 Head Of fice WINNIPEG, CANADA

Second Annual Report
The Second Annual General Meeting of the Shareholders Recolpts.of The Western Empire Life Assurance Company was heldat the Heàd Office of the Company, in the City of Winnipeg, Cash on Hand and in Bank De-on the twentv-third day of Januar' cember 31st, 1912 ...... 2,584-74 VY, 1914, at ten o'clock in

the forenoon. Premiums . ........... $30,998-50
There was a large attendance of Shareholders. Araong Less Re-Insurance .... 1,285.90 29,712.6oothers present were: J. T. Cooke, of Moosomin; J. H. M. Shareholders . .................. 69,i7o.8iBeynon of Brandon; S. D. Hannah, of Waskada; J. W. Interest . ...................... 6,856.86Hardakýr and G. N. Broatch, of Moose Jaw; W. P. Rundle,' Mortgage Repayments ........... 743-40H. F. Tench, William Smith, J. H. Charnley, F. C. O'Bnî en, - Cý9,OU.41S. H. Matheson, W. W. B. Smith, P. J. Howard, C J. Harrison, W. Barter, E. Burridge, Dr. A. J. Fraser, Dr. C. W. Diabursements.Green, J. F. Stirling, R. E. Gage, E. Doen, all of Winnipeg- Death Claims .............. -.... $ 1,035-10The Directors' Report, Financial Statement and Ce" License Fees ................... 46 1 .43tificate of the Auditors were read as follows:- Rent and Taxes ................ 1,652. 15Head Office Salaries, TravellingDIRECTORSI REPORT. Expenses and Auditors' Fees 11,973-50To the Sharebolders, The Western Empire Life Assurancc Commissions . .............. ... 16,o4g.87 ý'jCompany: Actuary's Fees .................. 600.00

Medical Fees .. ................ 3,,316.5oGentlemen,-The Directors have pleasure in presenting Loan Expenses ................. 137-00their Report for the second year's operations of the Co Branch Office Expenses ......... 68o.:26pany, together with the Statement of Accounts:- Printing, Stationery and Adver-INSURANCE: Policies issued and placed during the tising . ...... .............. 2,732.51 Î,year arnount to $1,072,2oo.oo. The total amount of Insurance Stock- Commissions ........... 11,264. 15in force is nOw $1,974200.00, with an Annual Premium of Interest and Exchange .......... 516-18#54,896.6o, an increase in business in force of ninety-one per Postaee, Telephone, etc . ...... . 7:20-95cent. Sundriés . ......... .... ......... 1,767-73INCOME: The total premiums received during ý the year Total EXPenSeS ......... - $ 52,907-33amount to $30,g98.5o. Paid other Companies for re-insur-ance, $1,285.Q0, leaving a net income for the year of $29,- Other DIsbursements.712.6o. We received from the Shareholders the sum of Mortgages . ................ 42,542. 10*69,z7o.8i. Interest Receipts amounted to $6,856.86. Invest- Furniture . ..................... 760-05Ment Repayments, $743-40, making a total incorne for the Advances to Agents ............. 11,043-17year, $rog,6o8.4l (which includes $2,584.74 cash on hand atbeginning of year), sixty-three per cent. in excess of last $ 54,345-32year.
Total Disbursements ............ .. ......... $ 107.25z.6EXPENSES.- The total expense for the year, including Dec. 31st. Cash on Hand and in Bank ........ 1,815-79;death ClaiMS, $52,907ý33, being less than forty--eight percent. of the income. 

$ iogo6g.41INVESTMENTS: Your Directors have continued to Assets.follow the policy laid down and have confined the investments 5to first mortgages. The great demand for money b Cash on Hand and in Rank.. 1,815-76thern to select investments yielding a splendid rate of in- Debentures . .................... 5,000-00 îMortgages . ...... ............. 59,276.20terest, and at the same time affording ample security. During Furniture . ..................... 21901-42the year $42,542.10 was invested in this manner.
Stock Notýs ........ ........... 136,520.05DEATH CLAIMS: The actual death claims paid, Outstanding and Deferred Pre-$1,035-10. is less than ten per cent. of the experted. We miums . .................... 31 109-42have betm advised of the death of another policyholder, but A ed Interest ............... 4:971-05Proofs have not yet been submitted. We have, however, Agents' Balances ....... ....... 14,679-80 Vcarried forward into our liabilities the amount of the policy,*2,o59.(». Each of these Policyholders met with accidentaldeath.

Liabllities.ASSETS AND LIABILITIES: The total assets haveincreased during the year tO $256,173-70. The total liabilities Death Clai s awaiting proof ..... $ 2,o5o.ooamount tO $42,321,65. Pren Zid in advance ....... 191-45provision !or all lia- rve an 0 erSURPLUS: After making « ample R,,e d th liabilities.. 40,070-30bi Total Liabilities ....... . -,4ctnthe surplus to Polkyholders amounts te. $2i3,852.o5;àlues $ 42,321-65g the Called Capital, $137,550.00, it leaves a net ---------surplus te Shareholders Of $76,302,05- Surplus to Policyholders ... $ 2,3 832-05
..........GUARANTEE TO POLICYHOLDERS: The total guar- Capital Called .............. ................ 137 550-"oantee to Polieyholders is now $626,502.o5. The Officers, Field Surplus to Shareholders . ...............Representatives, and Office Staff deserve to be rommendedfer their efficiency and diligence. Insurance in Force .... . ... ................. $1,97t 200.00

Premium on same ..... ....... ........ ý1 ...... 60,Financial Statement for '(Par Uncalled Capital ...... . ...... ....... ..... . 412,6
Total Guarantee to Policyholders ...... ..... 626:507-05

ending December 31st 1913. AUDITORS' REPORT.
Authorized Capital ................ ...... $1,000,000.00 Winnipeg, jacuary x5th, 1994ý
Sub4tçribed Capital .............. 550,200-00 We have «amined the books and accounts Of'Çalled Capital ý .................... ......... .ý7,55O-OO Western Empire Life Assurance Company for the yt-ar étidPtid UR in Cash .. .... ..................... -0,326-45 December 3ist, 1913. Satisfactory vôtichers wère
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The Standard Trusts Company
The Eleventh Anua mneeting of the Shareholders of The iai Statemn for the YeaSdard Trusts Company was held at the Head Offces o>f Fn

teCompany, 34( Main Street, Winnipeg~, on ThursdaY, 29th
Janar, 914 a trep o'clock iu the siftextoon w1hen thie ended Decennher 31st, 1913folwn eport of the Directors was presented:

To the Shareholders. LIABJ LITIES.Your Directors beg to present to youi, with pleasure and iO SHAREHOLDERS -satisfation th fnaucial statements hereto appended, show-
ing the Company's position at the enid of thie year jus c Cpitl ccontThe alace at credit of Profi and Loss Ac- CPtlsok ~bc~e ucout On 31st Dïecérber, i9i2, was ...... 3,6 i. 13flyp ...... 70000TeNet Profits for the year, after making allvdndN,~ i,~al

SJauary 1,91g4 ..... 33097

~# Transferred from
________ Profit and Loss 137,500-00

JUIY~~~~~~ 2n,11 ............ 27,902-30 Profit an Izs Account.... 3,0271

Janar 2d,194 ............... 3,09.75 TO CLIENTS AN STTS
ooo.o, an Preniumon Nw Stck, 62,-Truss Estates, Garatocd an geê50000 . ... .. .. ... .. .. ... .. .. . 3$7,50 -0 Accounts . . . . . . . . . . . . ..$ 5 170 93



:cember, 1913, and hereby certify that
is, in my opinion, properly drawn up
and correct view of the Company's

2 Books of the Company. All Loan
cked with the Mortgage Ledgers and
such loans have, as in previous years,
ile the Cash and Bank Balances have

ant.

J. T.
ice of
arvey,
'ously

adopted, and the following were re-elected Directors for the
ensuing year:-Sir William Whyte, Messrs. J. T. Gordon,
Wm. Harvey, M. Bull, John A. Girvin, A. M. Fraser, John
Persse, C. C. Castle, P. C. McIntyre, G. F. Stephens, Wm.
Georgeson, N. Bawlf, Kenneth Mackenzie and Dr. E. S. Pop-
ham.

At a subsequent meeting of the Directors, Mr. J. T.
Gordon was re-elected President, Sir William Whyte and Mr.
Wm. Harvey, Vice-Presidents for the ensuing year, and Sir
William Whyte, Messrs. J. T. Gordon, Wm. Harvey, N. Bawlf,
J. A. Girvin, and Dr. E. S. Popham were re-elected as the
Executive Committee for the ensuing year, with Sir William
Whyte as Chairman.

gOVEREICN .DERS
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DIVIDENDS AND NOTICES

THE CANADIAN BANK OF COMMERCE NOTICE

Dividend 108. THE MILLERS AND MANUFACTURERS INSURANCE
COMPANY

Notice is hereby given that a quarterly dividend Of 2Yz (Stock and Mutual)

per cent., upon the capital stock of this Bank bas been de- QUOen City Chambers, 32 Church Street
clared for the three months ending the 28th February next,
and that the same will bc payable at the Bank and its

Branches on and after Monday, 2nd March next, to share- Toronto, February 5th, 1914.

holders of record at the close of business on the 14th day of The Annual Gencral Meeting of the Meinbers and Share-
February, 1914- holders of this Company will bc held on Friday the 20th

By order of the Board, day 3f Fabruary, 1914, at 2.30 o'clock p.m., at the mpany's
Offices, No. 32 Church Street, Toronto, for the e tion of

ALEXANDER LAIRD, Directors for the ensuing year, fixing their remunerations,
General Manager. and the transaction of other business relating to the man-

Toronto, 22nd january, 1914. agement of the Company.

By Order,

THE ROYAL BANK OF CANADA JOSEPH WAIMSLEY,,
JNO. D. CHIPMAN,

DIvIdend No. 106. Joint Managers.

Notice is hereby given that a dividend of Three per cent.

(being at the rate of twelve per cent. per annum) upon the THE QUEEN CITY FIRE INSURANCE COMPANY M
paid-up capital stock of this bank bas been declared for the

current quarter, and will bc payable at the bank and its

branches on and after Monday, the 2nd day of March next, Queen City Chambers, 32 Church Street

to shareholders of record of 14th February.

B y order of the Board, Toronto, February Sth, igi4, :.îýjj
E. L. PEASE, The Annual General Meeting of the Shareholders Of 2

Gencral Manager. this Company will bc held pursuant to the Act of Incor-

Montreal, P.Q., JanuarY i6th, 1914. poration on Thursday, the 26th day of February, 1914, at
12 o'clock noon, at the Company's Office, Queen City Charn-
bers, No. 32 Church Street, Toronto, to receive the Report

UNION BANK OF CANADA of the Directors for the past year, to elect Directors for the
ensuing year, and for the transaction of such other business

Dividend No. 108 as may bc transacted at a General Meeting of the Share-
holders.

Notice ig-hereby given that a dividend nt the rate of 8 Per cent. Per annufn. By Order,
apon the paid-up capital stock of this institution bis been deciared for the
current quarter, and that the sarne will be payablt at ýts bankin". bouse in this JOS. WALMSLEY,
city, and also at its branches. on and after monday. t he seaend ay of March

A bonus of 1 Per cent., as approved of by the Shareholders nt the Annual SecretarY.
General Meeting held en the 17th day ai December, 1913, wiii aiso be Paid nt 1 he
sàqme time and place to sharcholders of record at the close of business on the
fourteenth day of February next

The tranýfer books will be ciosed frotn the lfth to the 26th of FebruarY.
1914, both d&ys inclugive- THE FIRE INSURANCE EXCHANCE CORPORATI014

By order of the Board,
0. H. BALFOURt (Stock and Mutual)

Winnipeg, 16th january, 1914. Generai Manager. Queen City Chambers, 32 Church Street

BANK OF MONTREAL
Toronto, Febnuary 5th, igi-4.

Notice is hereby given that a Dividend of Two-and-oDe- The Annual General Meeting of the Members and Sb
half per cent. upon the paid-up Capital Stock of this Institu- holders of this Corporation will bc held on TuesdaY

tion bas been drclared for the three months ending 31st janu- 24th dey of F bruary 1914 at 12 o'clock noon at the

arY. 1914, and that the same will be, payable at its Banking pany's Offices, NO. 32 èlurch Street, Toronto, for

House in this City, and at its Branches, on and. after Mon- election of Directors for the ensuing year, and the txanl-

day, the Second day of March nee, to Shareholders of record action of other business relating to the management of
Corporation.

Of 3ISt JanuarY, 1914, By Order,
By order of the Board, 

ARTHUR DWYER,
F. W. TAYLOÉ, Secreta*

General Manager.
Montreal, 23rd january, 1914.

THE HAND-IN-HAND INSURANCE COMPANY
1ý Y

THE HOME BANK 01F CANADA (Mutuel and Stook)

Quaen City Chambers, 32 Churoh Street
NôTicE OF QUARTERLY DIVIDEND

ieNotice is hereby given that a Dividend at the rate of Toronto, February ýth, 1914 U
8«Ofi POr «nt- (7%) per annum upon the paid-up Capital

Seck of this Bank has been declared fer the three nonth3 The'Annual General Meeting of the.Members and«

ending the 28th of Febmary, 1914, and that the same will holders of this Company will be held on Wadnesday, 11114

be payable at its Head Office and Brmches on and after dey « Fabrutry, 1914 at 12 O'Clock noon, at the ra any%
ooks will Offices, No l Street, Toronto, for the ý51= of

Monday:l the 2nd of March, ic)14. The Transfer B - 32 Chun 011

be closed from the 15th to the 28th of February, igi4, both Directors for the ensuing year and the transaction of Oth9t,

des inclusive. business relating to the management of the CompanY.

By Order of the, Board, By OrdeT,
JAMES MASON,

General Manager. F. E. DING sec"
To=to,,January, 14th, 1914,



RURAL MUNIOIPALITY OF

Tenders are invited for Debentures
pality of Wallace as follows:

~$25,ooQ.oo issued unider the Hlighwo
3o yeaxs at 4"2 per cent.

SL1.00o.oo issued ux>der the Good 1
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Now Ready Now Ready

TIE CANADIAN
FIRE INSURANCE YEAR BOOK

1914
Invaluable for

Bankers Manufacturers
Architects Insurance Companies
Merchants Insurance Agents

It tells all about the best things in fire protection and fire companies and fire

laws, the best building methods to employ in order to save fire insurance rates.

The points it deals with are :

1. Fire Resisting Construction. 5. Statements
Brought up-to-date, with pictures of all foreign fire offices in brief.

2. Fire Prevention and Extinction. 6.Lsoflyd newir.

Details of latest appliances and im- 7. List of Brokers and Agents in
provements. Canada.

3. Law on Fire Insurance. 8. Towns and their Records.

1. DoinionLaw.Assessments on buildings, waterworks

2.Provncial Laws, and latest de- stems, details of brigade, enginés and

cisins.appliances, loss. last three years, num-
exsions.ber of fires last three years.

4. Statements 9. Insurance Forms.

of all native and foreign fire offices se- 1.UderiBs eaeensn
curing business in Canada, both with 10 newirsRqrmntad
Dominion and Provincial licenses. Sadrs

Size of Book, 8Y4 in. deep ;53/ in, wide 2 in, thick. 630 pages,

ORDER FORM FOR COPIES.
To Messrs. STONE & COX,

6-10 Johnson St., Toronto.

P lease send m e ..... ............ ...... L................................................... *copies o f

Canadian FiÈe Insurance Year Book, 1914, for which I enclose cheque or M..O.

for $...., .......

*Cuit pet seoy, $5.00

Now Ready Now Ready
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Eotates Trust and Aenclesta handle effciently a mn's~ affairs as agenIt duig his ieMotae nReal Estte..$413378 time, and admiister his state after his dea.th,Goverment and Muniipal The President then called upon Mr. J. W. Langmuir
Deetre ...... 3,351,412.05 Vice-President and Genal Managr, ta address the share

LoanComany ebeture. ig(>.00holders.
Stoks nd ond ...... 129188265Mr. L~anigmu~ir spoke as follos:-Lon o tocks and Bonds io5o886.gi On a reading of the Report and the finanial statementsSudr sst ... .... 31013-0 accompanying it (whidh have lbeeii in the hazids of the 8haeCahon Ead and in Banks 505,948-.59 holders for the piast two weeks), I ama confident that 2not ol

the Shareholders but; also the mariy thousand beneficire
$2037,481.76 and others iterested in The Toronto General Trusts Coroa

Origial Asetsincldingtion. will have reaso ta be satisfied with the resxiIts ofthReal state Mortagesyear's operations. 1 say this without besitation. that the e
Debentues, Stoks andport is i every respect the best i the history of the Cr

Bondsetc.,at Invntoryporation, now etenxdig over' neary a third f century.
Vale ..... __...... _0,9944_0 The net profits, after cbarging~ up all expene of ever

5116,92-7 kind, and providig foralpssbelsssfrth er
$ O5ý83.9 aimourn ta $9,o16.40, being an 0nras f $5,00-47 o

6______7 the net profits for the precdinag year. Thêse prfis repreet
earnis of ig93 on the paid-up Capital Stock of $1,o,LIABILITIES. oo, or 9.6%o the total amount of the Çorp9 aion's adCapital Account- up Capital and Reserve, nainely, 3ooooCaialSoc .. .... 1,5>0900.00 oo Directors, acting on the auhoiy ien hin

- $ 3,093266.34 yr an th baace o 8,7.8cridfradt h

$4,7327,th

8,78,68-87amon fteOfc untr cont rnfr e
E s a e , ' r s e n g e c e --s r e h u i f $ 4 0 0 0 , a d c a r o r a d t a t e c r d t o
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lg3was paid beforetede fteyr.Tepoptid For your information 1 rnay say that as the business ini-

7 withwhich the interest is paid in mortgages of this class creases we are careful ta add tc> our staff, in order that no

maks such investmnents, in this particular, ahnost as satis- single officer or member of the staff may have more to do

ftory as municipal debentures, while at the saine timne the titan hie can efficiently accomplish. With the experience that

Utrest return is, of course,~ mucit iigber. The average rate our officers and members of the staff have gathered froin year

O nterest on this entire volume of Ontario znortgage invest- te year in connection with the varying duties that an Executor

Mets is 5.824%, per annuin, an increase over the average and Trustee is called upon to perforin, it gees without saying

frlast year of .24%/., o rcilyaqutrofoeper cent. that we are in a better position to-day titan ever before to

Te average rate obtained on Ontario moxtgage loans ne- carry out successfullW the administration of Estates and Trusts

goited by the Corporation during the past year was 6.39 %. comprisittg ail manner of assets.

lamalsoglad to inforin you that our borroWers throughout 1 diesire to take titis opportunity of informning thte Sitare-

Mantba, Saskatchewanl and Alberta have during the past holders, as weil as the public generaily, titat the expert ser-

Yermet their payments of interest and instalmnents of pinf- vices cf tite officers and staff of the Corporation may be had

ipin a very satisfactory way. These western mortgage in the~ administration of Estates and Trusts and the mai-

iuetients arnount to $7,744,893,05, and 77-64% of the en- agemnent of collecting and investing agencies, at certainly no

tieamount of interest maturiiig ini the yeari' 193 was pai greater cost titan is usually awarded to private executors and

duig the year, notwithstandii& the f act that the interest is, trustees on the passing of their accounts, or allowed ta in-

itecase of nearly ail western farm loans, payable anitually, dividual agents for similar services. A Trust Comnpany can-

ýad ery large percentage cf it Matures during the last two not, as one frequently hears stated, charge witatever fee or

Mths of the year. cmmission it Mnay be disposed ta charge, any more than a

WitII these results it wvill be obvions that the Corpora- private trustee, but must accept the aflwances that are mnade

tin' oaniitg policy is a coIlseTvative onie, flot only in the by the courts on the passing of its accounits, unless the comi-

seetien ofits districts for operatiou in tite West, as5 wel as mission has already been agreed upon as between thepate

ilOtro, but also in the selectioi' of its loans within such înterested. Tite management of the Corporation invits in-

dsrcs, botb ini regard ta the security offered and the char- quiry on thte part cf the Sitareholders and the public ini con-

açe f the borrower. nection with any department of its affairs, as a good <leal

You wiUl be picased to learn from eur statemefits that, of misapprehensiôii still exists fi' thte tinde of many people

nOwtsadipng the tightness cf th~e mei'ey imzrket, especially witit regard ta the services rendered by Trust Companies and

duigthe latter half of the year, w. have, ow'ng ta thte ex the remuneration received for such services.

tede ources of moncy supply available t9 the Corporation, Agaîn let me repeat what 1 have said at form~er Anniual

bee i a ostin to neotae new moiIg2ge Jeans ta thte ex- Meetings, that the funictioii5 of a Trust Company having the

teu Of$,5,4.3 representing, after th deducto of re tare andi management of estates and the consequent invest-

PYeton inatured lona net inre2.se during the yeri et of Tr;ust Funds, surely provitie a sufficient volume and

Indeling with the ipvestnets Maide tht'Crprtin entern upon speculative transaions in ra s5t2.te or stocks,

wishta daw ou ttetio t what ised o 9r Guaranteed or asu g work other titan is required fin the peroran. e

Plan> ofIvsmnt hsi depatnn of wÇ*k 9nie f duties as executor and trustee and n est ofluntis under.

"aranteed fund tateeten.t of. 9 $,867.87 bc hv iise n wip estates, but t bas ta obtain and ee

£Or nvetmet udera garateefro theCororaiontha th trstsarein operation. Ast time gales on the wcWk of in.;

litWil reurnthefun inactat he nd f te ivesinet estng rus fuds onsitues lage artof he . r c f

Veid oehrwt ie e aeo neetpranmCroaeEeuo n rse.I orbrto fti

Paal afyerv rciclyalo teemny wit h taeet1msyta h oot ee rssCr
excetio ofsom spcia funs wichwe ecevedforin- oraionto-ay s nt oly a Excutr ad Tuste o
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CANADA PERMANEN
MORTGAGE CORPORATION-

Annual Meeting >
The Annual Meeting of Shareholders of the Canada We beg to report that we have examined the foregoingPermanent Mortgage Corporation was held at its Head Office, accounts together with the books and vouchers of the Cor-Toronto Street, Toronto, on Wednesday, the 4th February, at poration, and that we have obtained all the information and12 o'clock noon. 

explanations we have required. In our opinion the BalanceThe President, Mr. W. G. Gooderham, occupied the chair. Sheet is properly drawn up so as to exhibit a true and correctThe Secretary, Mr. George H. Smith, was appointed Secre- view of the state of the Corporation's affairs, according totary of the meeting, and read the following Report of the Di- the best of our information and the explanations given to us,rectors for the year 1913 and a general statement of the Assets and as shown by the books of the Corporation.and Liabilities. 

A. E. OSLER,REPORT OF THE DIRECTORS HENRY BARBER,
Auditors,It affords your Directors much pleasure to present to the 
Chartered Accountants.

Shareholders the Annual Statement of the business of the Toronto, january z6th, ig'4.
Corporation for the year 1913, which has been duly certifiedby the Auditors.

jîThe net profits for the year, after deducting interest onborrowed capital, expenses of management, and all charges The President then addressed the meeting, as followsand losses, amounted to $884,626.59, which, with the sum, of A comparison of the statement now in your hands with$96,027.92 at the credit of Profit and Loss at the beginig that of the previous year will disclose the fact that theof the year, made the total available for distribution $980,- moneys entrusted to the Corporation have increased during654.5t. This amount has been appropriated as follows:- the year 1Q13 bV $227,421.74, or from $21,058,239.69 tO $21,- t'285,661.4,3, nOtwithstanding a falling off in local Debentures
Four quarterly dividends of Two and One-half per and Deposits, also that the total Assets have increased by

cent. each on the Capital Stock .......... $6oo,000 00 $527,522.82, and now amount tO $31,826,618-37. 1 can, with
Transferred to Reserve Fund ................ 250,oS 00 the greatest confidence, assure the Shareholders that theyBalance carried forward at credit of Profit and may rely upon these Assets, as set forth in the statement, be-

Loss ............ » ........................ 130,654 51 ing on a thoroughly sound and safe basis. If any criticisin- were to be offered, I am satisfied it would be that we have$980,654 51 been too conservative, but I think the Shareholders WiliAll which is respectfu Ily submitted, commend the Directors for erring-if at all-in the directionof prudence and safety. While from time to time there are
W. G. GOODERHAM, President. and will be borrowers, who, from varions causes, are unable

Toronto, January ioth, 19r4. to meet their payments, and occasion2l ly their properties
have to be offereâ for sale, the proportionate advances areGeneral Statement 31st December, 1913 so srnall that the properties are usually disposed of ait once*
At the end of the year our total claim against properties as ULIABILITIES. 
yet unsold amounted to only $9,530.Llabilities to the Public, When submitting the result of the operations of the Cor-poration for the year 19r2, I suggested, on behalf of the

Deposits and Accrued Interest 5,430,385 14 Directors, the then probabilitv of a further increase in the
Debentures-Sterling-and Ac- 

Dividend to Ten per cent. per annum, payable quarterly for
crued Interest (£2,576,587 

the year igi3. This has been realized, and we have also
9s. 3d.) ................ 12,539,392 32Debentures-Currency-and Ac- 

been able to add to the Reserve Fund the same sum, $250"
crued Interest ..... 2,888,342 46 ow, as during the previous vear, when the Dividend wasDebenture Stock and Accrued only Nine Ver cent., bringing that fund up to ?4,250,000. WeInterest (£87,85o igs. iid.). 427,541 51 have also increased our undivided profits bY $34,626-59, andSundry Accounts ... 1 ........ 10,302 43 they now 2mount to $i3o,654-5r.- This result, I am inclind

$21,295,963 ý86 to think, will be considered by every Shareholder as eminentlYsatisfactory.

Llabilities to 8hareholders. Kee>ping in mind the fact that the Corporation is 8,large borrower of Capital, the importance of steadily strength'
Capital Stock ............... 6,oooow oo ening our position cannot be overestimated. It is largely be* 4
Reserve Fund ..... . ........ 4,250,000 00 cause of the policy we have adopted in this respect that 0ur
Dividend payable 2nd january, 

Representatives in ScotIand have been able to recommeild1914 ........ iý .......... 150,000 00 their Clients to invest in our Debentures to such a gratifYing
Balance a ri d rward ait 

extent, and that the Corporation is held in such high credit é4
credit of Profit and Loss 130,654 51 by Investors in Great Britain, with thé result that they have$10,53o,654 51 so liberally supplied us with Capital in such a period Of- financial stringency as existed in 1913, as well as duritg$,31,826,618 37 previous years. Your Directors, therefore, believe that theWM approve a continuance of the conservativeASSETS. policy adopted in past years, and by which we shall continuelMortgages en Real Estate .................. $28,355,791 17 to streng-then the position of the Corporation and still furtherincrease the confidence of the investing public in ifs secUri'

Aàvances on Bonds and Stocks ........... 2()11439 49 ties. Personally, I look forward to the day when its Reserve
Municipal Debentures, Bonds and other Securi- 

it91ties .......................... . ........ 656,755 77 Fund will -be equal to, and will overta * ke its paid-up CapOffice Premises (Toronto, Winnipeg, Van- As you are aware, the financial stringency has been 50couver, Saint John, Edmonton and Regina) 62r,8s5 ri great locally, as well as abroad, and the available funds goCash on band and in Banks ................ 1,900,776 93 Inadequate, that a number of depositors and currencY d&- benture holders have required a portion of the funds hithert7$31,826,618 37 left with this Corporation. These amotints, 1, aiý hapw- gay, have been more than made up bv the increase in sterlitg'R. S. HUDSON, Debentures, notwithstanding the unusually favorable termqJ014N MASSEY. en which large amounts of Govemment and Municipal B*Dd*,joint Geueral Managers. have been offered to British Investors and the high rite
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THE TORONTO RAI LWAY COMPANY',
Report of the President and Directors igi.3. The Company draws annually five per cent. of the

a mount of bonds issued, same ta be redeemed on the 3ist dayfor the Year ending December 31st, 1913 of August following the date of drawing, and from which
date no interest is payable on bonds sa drawm There has
been drawn.to date a total of $562,512-55.

Ta the Shareholders:- The expenditure on capital account throughout the year,amounted ta the sUln Of $1,064,857-73. In addition ta variousIt is with pleasure your Directors present herewith their extensions and improvements ta certain of the Company'sTwenty-second Annual Report, together with balance sheet shops, car bouses, etc., the following buildings were erected:and profit and loss account for the year ending 31st Decem- A storage battery building was completed in connection withber, 1913, the Harrison Street sub-division, a sub-station (No. 4) wasIt is gratifying ta note the continued improvement in the erected in Queen Street East, opposite Logan Avenue, and anet results from the operation of the Company's business. paint shop was built on Queen Street East on property run . ....
ning from Queen Street to Eastern Avenue. Large expendi-The gross earnings were .................. $6,o4go18.92 ture was made 'in the installation of a storage battery Plant ÏCharges for operating, maintenance, etc . ...... 3,123,308-55 in the Harrison Street building, in the construction of addi-
tional rolling stock and the purchase of electrical equipmentNet Earnings .......... . ................ $2,925,710-37 for same and in the extension of the track and overhead
system in different sections of the city.From which net earnings there was de- Ta meet heavv expenditure on capital account yourducted the sum Of $2,158,472.78, distributed Directors disposed of £iooooo, of bonds of the sterling issue iýas follows: 
held in the Treasury.Dividends ...................... $879,958-00 The maintenance of the Company's plant, rolling stockBond interest, etc. .... i88,8o6.72 equipment and other Properties have received careful atten, .ý..1$1,068,764-72 tion throughout the year.

Payments ta City: Your Directors declared out of the accumulated surplusPerce ' ntage on carnings .......... $939,990-93 earnings of the Company, four quarterly dividends of two (2)Pavement charges .............. 9I,466.2ô percent., all of which dividends were paid on the severalGeneral taxes .................. 58,250.03 dates set for payment.
io8g,708.o6 It is with deepest regret that we have ta announce the....

loss of one of our esteemed Directors, through the death$2,158,472-78 the Hon. George A. Cox, on Friday, 17th january last. Mn
Cox rendered valuable services as a Directàr of the Company

The gross passenger earnings show a most gratifying for the past eighteen years.
increase, said earnings amounting ta $5,98o,695.88 compared The Toronto and York Radial Railway Company repoyt,
with $5,367,5o2.48 for i9r2, an increase of $613,19.3.40. The very satisfactory increases, the gross earnings amounting
various charges against these earnings for operating, main- ta -$584,490.93, compared with $492,922.86 for the previou3
tenance, etc., amounted , ta the surn of $3,123,308-55, Or year, an increase of 18.5 per cent.
52.2% of said passenger earnings. A regular monthly audit and verification of the books, J

The payments made to the City of Toronto shown in the accounts and vouchers was made by W. S. Andrews
report amounted ta the sum of 4i.oSg,7og.o6, which, when Company, chartered accountants, anà their certificate ho
compared with the payments made during the previous year, been attached ta the Company's balance sheet.
shows an increase of $147,659.io. 

Respectfully submitted,The third drawing of the Company's currency and
sterling bonds, under the terms of the mortgage deed dated WILLIAM MACKENZIE,
ist September, 1892, took place On the 27th day of June, President.

INCOME ACCOUNT.
G rass Earnings .... ........................ . ......................... ........... ........ $6,o49,oi8,9;Operating, maintenance, etc. ......... . ............ «. . ......... « ?3,123,308-55Interest on bonds, etc. ....... » ........ 195,806-72Percentage on earnings ...................... ......... .......... 939,990-93Pavem ents, taxes ...... ...................... .................. . ........ 156,100.50 41415,206-70

Surplus Earnings ......................................................... . ....... ......... $z,633,812.22

PROFIT AND LOSS ACCOUNT.
Da"Mber 318t, 1913.

Balance from last year ...... ............... «» ..... »......- .......... ........... ......... $3A94,757-00;Surplus Earnings, after payment of al] expenses, interest, taxes, etc, ..................... ....... 1,633-8M22

$5.328,569-2:'

Dividends, four Of 2 % each, on the paid-up capital ............. ................................ . ........ $ 879,958-00Balance from ror2 ...................................... - .- ........................... $3,694,757-00 J'l
Surplus carried forward ..................................................... ............. 753,854-U 4,448,6il-22 il,

$5,528,569,2e

COMPARATIVE STATEMENt, 1913-1912,

1913, 1Q12. Increaqe-
Grass income ........ ....... ........ ... ........................ $610101018.g2 $5,448,050-36 #6oo 968C>p«ating, maintenance charges, etc. ........ ............ 3,123,308-53 7584$1 2 , 866,55o.t2 256:
Net Earnings ....................... - - 1. ý ..................... 2,qý5,710-37 2,581,300-24 344,21 oý 1,
Passengers carried , ............ .............................. ... ... ý 15t,236,925 135-786,573' 15,45OJ5*ý!
Transfers .................... .......................... 1 ........... 63,083,218 36, 176,98 6.9e , 1g
Percentage of charges, etc.,.to passenger earnings ....................... J2.2 33.4
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Immilgration Statistics 
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Railraad Earnings 
Canadian Securites in London

Record of Trade Disputes Trade of Canada
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Domninion Govertiment Savings Banks Toronto Stock Exchange

Post Office Savings Baniks Vancouver Stock Exchange

IMMIGRATION TO CANADIA, APRIL TO NOVEMftER, COMPARBI)

1912-1913 
FISCAL YEAR 1913-1914

From the Fvom th~e -r
Britis Unie Toai British~ United es T.tals age of

Ar .~............ 22,028 21,44 I19 409 62,931 25,56 920 2,5 73,85

Ma ... ... .».ý.ý.ý'ý1 27,251 18,101 21,170 oi65.a 31,374 14 £7 27,517 73,18 10

Jl... >.. . ....... .. . 13399 2ý4 342 6 ),0 ,42 1 ,5 07 0 1 9

Spe br........ .... 11&89 10,450 5l 31,140 9,11 9,159 6 B26 24,510

()to e .............. 
016 1,8 ,4 712 764 740 552 2 ,4
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INDEX NUMBERS, BY GROUPS, OF BUILDING PERMITS
COMMODITIES COMPARED

DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)

INDEx NUMBERS 
DECEMBER DECEMBER

INCREASEDec., N Dec., 1918 19121913 1 912

1. GRAINE AND PODDERS; NOVA SCOTIA:Grains, Ontario ............................. 6 142.7 1 4 152.5W estern ............................ 4 116.0 ey 21 
111,3 

Syd 
....... 

........................ 

5M 
4 QA

Fedder ................................... .. 5 159.1 1 .3 162.5 H .,,nf., ................................ 3j:ý2IO 38"SJ5 1A il ...................... ....... .. ... 15 111.0 1 .0 144.9
NEw BRUNSWICK:Il. ANI Lg AND MEATS:

C= tle and beef ..... ...... .... ....... ... 8 218 ý 1 200.8 172.6 St. John, .... ........... ........ .... I'z' 9 3 0 is,,ioü 5,00 ..........Hogs and hog products ......... ........... 6 174.4 177.4 171.1Sh..p and .tton ...... ............... 3 150.2 137.4 115.4 QUEBEC:Poultr, ........... ......................... 2 177.à 243,4 173.1Ail ...... ................ ............ 17 185.9 186.3 IW . 2 Quebec .......... .......... ...... 49,888 R, 400 40,488
Maisonneuve ............... 148,fflO 82,900 65 900fil. DA:Ry PnoDucTs ............................ 9 182.0 178.9 174.0 Montreal ....... ....................... 1,308,230 6M,675 622.,be,::
Outremont ........................ 1IF7,000 77 000 SONO:IV. FISH -
westmount .... .......... ....... 220,600 82:1(0 ll8""ýPrepared fish ....... . .... ............. .... 6 151.0 143.6 ieo.à Three Rivers ......... ................. ..... ....... ............ .......Presh fleh ...... . ............................ 3 168.0 165.5A il ........................ .......... 9 157.2 150.9 163.7

ONTARIO:V. OTHER POODS:
W Fruits and vegetables 

Ottawa .................. ............. . 96,560 191),goo 103 -mePresh fruits, native ......................... 1 141 1 160-0 115,2 Kingston .... .......................... 85"207 10,465 74:74ePresh fruits, foreign .......... ...... 3 iiio:s 95. ti 07. 2 Peterborougý .......................... 7"" 10,010 37,595Dried fruits ................................. 4 116.9 115.8 il.i.2 Toronto .... ....................... 14'18.768 1,936,HF5 487 ' 417*Preeh vegetables ..... ...................... 5 179.0 159 » 0 182.6 St. Catharines. ............... 1 1O'ýO0 70:60bCanned vegetables ....... ............ W elland ............ ......... ......... .5 , "L 47,1673 
12,1.2 

, e 10 1383

Ail ý ................................... 16 lro:8, 126 5 128.0 Hamilton ............................ ý->-à'âà6 =100 S "w(a) Miscellarieous groceries and provisions Brantford .......... . ..... .... 53,U0 107,0,5 5s'.4eBreadstuffs ....... ..... . ......... .. .. ... 10 122.8 123.1 124,3 Galt ....... ...................... 523,0'4 50fi.130 18.874Tea, coffee, etc ......... ................... 4 110.3 110.3 118.2 Preston . ....................... 7,610 - 27,800 lo,1600Sugar, etc ............ ...... ............... 6 1f)7Y 1(e.2 111.3 Guelph ......................... 17 ýI5 8,911 8704Condiments ....... ..................... à 101.1 102.3 101.3 Berlin ý .................... > .......... 98» 6, 1 P.5 93,'195Ail ......... .......... ............... 25 112,8 113.2 115.7 Strwtford .............................. 5290 6,3w
W oodstock. .. ý ý ........ .............. 1-3:275 ........... .........VI, TEXrILES 
London .............. ............. .... 47 OU 27 e3 19,77i 'Woollens ................................... 5 138. A 137.0 126.7 St-Thornas -- ...... .... .......... .5:101, '11:0ào 5, 9 âeeCottons ... ý ................................. 4 IJS 5 149.9 143.3 Chatham ................. ......... 8,936 f;,936 ,silks ........................... ............ 3 96.3 9. M .1 W indsor . ................ 98 0': mi 18.71AJute .5 243.6 193.2 Owen Sýà ...... .......... 3:375 4,àw l'iceFI axs" u«*cij3» « » ............................. il ý'. 5 114.6 118.8 No 4,410Oilciaths ............ ...................... S.rth Bay .......... 5410 1 , 000 --

2 1346:80 IM' ý 9' dbury ...... 2,750Ali ................................... 20 1 126.8 Port Arthur ....... 1,2134 700 1,21,9142e....... * ....Fort William ..... .' .......... . ........ 283:400 562:906VII. RIDEm, LSATHER, BOOn àND SHOSS:
Hides and tallow .......................... 4 189.0 187.7 l92ýi MANITOBA:Leather ..... ... . ........................... 4 151.4 151.4 ià2ý6Eloots and shoes ............................ 3 165.7 155.7 148.5 Winnipeg .... ......................... 501,950 166,550 ws.4w,ý ...... ....................... Il 166.2 163.8 im .3 St. Boniface ... ............. .......... ..... ....... ............ .... ': - -VIII. MET,&LS A» IMPLEMENTR: Transcona ............................. ..... . ..... .......... > ...

D auphin ................. ............ .... ..... .......Iron and steel .............................. il 101.4 101.4 1%.7Other metais . . ............................. 13 129.1 130.0 138.2 SASVATCHEWAN:Implements ......................... ....... 10 106.9 105.6 1(15,1............ ...... ....... 34 113.3 113.5 117.74 Regina .......... .. ............ 2à'w 2,2WMoosejaw ............ > .... ..... 114,ffl(i 3281M5EX, PUISL AND Lio»rrty;o: 
Yorkton ................... > ............ 38,9w 2ý,760Puel ......... .................. .......... 6 I,ý9. 2 130.4 149.6 Prince Albert.. ....... 5,M 7 5WLighting . . ................................... 4 92, ? 92 2 89.6 Saskatoon.. ........... 3,700 F2:125Ait ............ . ................ ..... 10 114.4 115.1 I25ý6 North Battleio'r'd'.«..'."."«,' ........... 6,-,140 1'1 Offl 'i

X. BUILDING MATERIALS.- Swift Current .... > .................... 16.140 4:700 IZ210
Lumber ..................................... 14 183.6 183.8 170.9 ALBERTA:
Migeellaneous materlais ...... ......... ... 20 112.8 113.6 112.9 6200,Paints. oils and glass. ý ... ....... - ....... Medicine Hat ........... ...... ...... 8 12I 70.480142.0 

116.8 

Calgary 
..... 

.........................

il 140.0 
834: iom,ô, 0

Ail ..... . ..... . ........................ 48 141.5 141 A 139.6 Edmonton .............. ................ 147.41 fi fi OM S 433,XI. Houss Pv"tsiiim« - Red Deer ............................... 1,5w 4:880 aLethbridge .......... .................. ............. ... ..... ......Purniture ......... _ ...... fi 147.2 147.2 1." .9 M acleod ...... ........................ ............ ...... .......Crockery and glassware .... .. ....... . 4 l3ùý9 130.9 1(17.4Table cutlery ..... . ................. _ L# 72.5 72.5 72.5 BRITISH COLUMBIA:Ritchen furnishinge. ý ý ...... ... 1 ..... ..... 4 124.6 124.6 120.5AU ..... ......... - ........ le 128.1 M.1 118.1 Nelson .... -- ........................ .1,000 1:100 2 100
Vernon .............................. 8 0..XII. DRUGS A" CHRMICALII ........... ......... .0 44814 M16 112.8 113.0 117.2 35,NewWestminster ................... 14:205 150 2u:keý,Vancouver ............................ .. ...... .. ......... .

MII.MiscELLANEOVS-. 
Victoria ............ ... ............... 184,145 578,71Purs.. - ........ . .......... .............. 

Zà 9710
Liquffl and tobacco ............... ......... 6 135.9 L".9 135.0 Prince Rupert ... ........ st:82b

4 
217.9 

tM7ý9 

MS, 
0 

Nanaimo.. 

. ... 
. .................... 

là 
loi)

............... . ..... -.... .. 7 110.7 111.2 10P.6 North Vancouver ................... 12.R40 4WAil ................ 1 ............. 
:' - 33.875 79,7(M 4617 151.9 152»l 177.0 Oak Bay . ........................

Point Grey. ...... ........... ....... 31,394 JO6.................. » .. ..... -ig : iii ô -i-l364 186.8 S. Vancouver . .......... ............. ............. ......... 960

iine commoditiez off the market, fruits, velletables. etc. Decrease
Revised

STOCKS AND BONDS TABLE-NOTES
Quartarly.

Mil compitoiels named In the tabi« will f&vorrhe Monatary Times by sending copiet of ait circulgra issued tO théir àhRrehold@ro4 and by notit" uk' of *orla thde tables.
l'retb*wW pays PO reg Lr diri"ncL They 4% -. 1007. 4%. 19M. là%: IMèr% 'ý 1910. lObR - 1911, 20%. 1912.10%.Ut"@Y) fura"ed by r»U & Qmpgny, 12 St Smrament: rftt Montr 1.420.M this W» rèdéemed Apil let, 1913.

Pleure« ;n braciets IndIcaté In footaotes date cm whieh boolcs clo« for dividends. etc.
(1) 1746. 1-10 4» Feb. 21-U (3) Feb% 14-28 (4) Feb. 16-18 (6) Mar, 1.16 (8) Feb. 1348
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CANADIAN SECURITIES IN LONDON

1110i', Psev. àMui. Prie alionda Price Rtaliroadg-(Cont'd) Prce M1sellaneous-(Cont'd) Jn
GwrasntIsusJan .22 Jan.2

Do9Nnno>.- Alberta and Ot. Waterways Toronto, Ge& BruceA4%bda 91 93 Canada Cemnent, ord.8100. Si3
Canada. 1909-MM,..... ....... Si0 SS9 5% mort. bonds....4 102 105 White Pass &Yukon, sh., £10 l 2j Ditt, 7%pref. $100,.. .... 44 9

Ditto, 198 ...... F. 2 84 Alg ra Ceni.& H. B. bd.44 P6 Ditto, 1% st mort. deb. stk Dto PsSr. od

Ditto, 194............ 73 75 ComCn Terml5 bd S. 912 94 Ditto, 6 deben ...... 88 86 Canada Iron. 6%debs..... 80 8
Dritto, Can. Pac. a..itc 89 91 Alm Eastern bBod.M N0 Wisconsin Central 4% bonds 86 88 Caad Cai & onry$0
Ditto.19M0estock...... . 8 91 Ata& N.-W. 5 bonds. 105 107 Ditto, 7 rf. stock ....... 103 0
Difte.149 .... .. .. , 17 4" Atlan. & St. Law., 6%sb'res 131 18% Ditto, 6%dbý..... ...-.... iii ls
Ottto,19"&-60...... .. .. 4 97 99 Banaks Can. ol.Dunsmuir.5% debs 78 0

Buffalo & L. Huron. lst mor. Can. Cotton 5% Bonds...... 77J 9
PuavmetA.- herta, 193.. 4 91) 92 5-M% bds... «.............. 12,2 125 Bank of Brit. North Am,£50 78 -15 Can. Gen. Blootric ord.. gl104 10
Alberta. 1972...... .......,.. 4 9. 96 Ditto, 2nd mor. 5¼4% bonds 122 t2à Can. Bk. of Commerce, 5..- 20à 21 Ditto 7%pef. sok......11 12

Ditto,1943 .......... ..,,,. 4j 92 P4 Ditto, ord. shares.£910 ..... Ili 12 .CanMiln'r'Rubfr. % ie.st'k 70 g

British Columbia, 1917 ...... 41 9' 100 Can.N.Pac.PishSde.stock 57 0
.itn 1941 ........... ...... 3 75 77 Calgary & Bdmnonton, 4%deb. Land ComtPanies Can. Paeifl ue e 9 bds. 60 6

Manitoba, 1928 .,....,........ à ff5 104 stock ................. PO 4 Alberta Land. 5% stock... 76 79 Can. Steel F'nd's 6% st mer p9 u
Ditto. 192.. ...........,.... 1 93 95 Can. Atlantic, 4% bonds... 85 . 87 BrtAUadA 0Cn..'br5Dbsol 66

Ditto. 1947 ............ ..... 4 92 94 C.N.. 4% (an.) guar. bo"nds 88 90 Brit. Col 1 r t Lands A £]. 9 1 Can. W.Nat-.a5% db.stk.7

Dt.19..........49 94 Do., 4% (On. D.) I1st m. b'ds 88 990 Ditto, 6% deb. stock. 80 &5 C. Br'ton Coal. 6% 1st m. bds. 76 8
Ditto, 1950 ...... .......... 4 89 .91 DO.,4 deb. st'k ..... .... 81 83 • 5nL a.W .4%b n s... 8
Ditto. 1955................. 4j 97 99 Do., 8 (Dom.) guar. stock 74 76 Calgary & Bdmonto L. In f 20n 28 Cokh& P. è ond %, ....10

New Brunswick. 19U4.44 .... . 4 92 94 Do. 4% Land Grant bonds 99 101 CinadNaomay l .n ...ar, 20 3 Col. Rr. Lumbe r eb.$l

Nova Scotia, 1942,....... .... 82 84 Do.. Abr %desok8 89 .r.7/ 1301 Col. Valley Orcharsg % e 83
Dito. 1949 ............ .. .. 373 5 D. Sa sk. 4%bstock g.. 87 r 1n Dom ev.pf Lad 21 Co.Wet.Lmbr 64% pr f

Ontario.. 85 87 Ditto 5%income deb. stock 80 82 Canadian Wheat, £1 .. ., .. ........- D)om.Iron & Steel.5%con.b'dý F6
DItt, ....... 4 92 94 Ditto 4%1sutmer stock... 89 91 CityBEstates of Can. 6% pref. 1 Dom. Steel................ - 1

Quebec, 1919 ... 9 ..._ 4 101 Ditto Alberta.Si deb. st'ki n2 Fe Hudson'; Bay. £I1 .. .. 91 10 Ditto. 6% pref .......... $to ï4

Dit,198......... . 49 97 C., 3%dN ok . Ont 85 Iet ent ofCan. or d. st it. 102 106 Blec.DevelOP.of Ont..5%des9

Di 7. 3 e JitO 0 it . ebnsock .. 4 H* DtO % eb. sok .... 90 Forest Mille B. C'ol. 5% stock 7

Saskatchewan, 19l 9..... 8q 90) .... %sok... 89 S 91 i indersley P'mi Lands 6% dbls 93 95 Imlp'1Tob. of Can..6%pref. El 1
Dito, nM .. 2 9 it , t c ... .. .9 97 Lan b o f t an a , E.. go Yd

MOMewPALttornaby,1950.. 78 82 Canadian Pacific,5% bonds.. 101 103 Ditto 5% debs .. ..... ,... .. 80 82 Lk uro.cm 10

Calgar. 192P-.49.............. jq8 91 Ditto, 4% deb. stock....,.. 95 96 N. Sask. Land 8% Bonds. . 70 80† Ditto, 5 old bonds .... 6
Edmotto. 191-l ........... 92 91 Ditto, Agra 5% bonds .. 105 107 Scot'sb Ont. Land £8. £2 Pd. 31 4 Ditto. 5incomne bonds .. 70BDît 19 8 97 1O shao %re stoc.. .. Sot Winpg5% db. st. 73 78

Bitto, 1918-.S. ......... 4 8 91 Central Countie, des. 85 S7 Ditto, 5% deb. stock ... ... 77 80 aeuri Pp 6ýgdbe78
Ditto, 1994 ............ 9 Central Ontario,'5 1st mor. Ditto. 6% deb. stockl,,.... . 76 80. odNee,7 rf,£
Ditto 1928-M ..... ........ 97¢11 bns..~..... . g 99 West. Can. Invest.5% pref.£1 .......... Dtt rd £
Ditto, l9m-.as ........ 5 U9 101 Cena....rmont 4% bnd. 86 ggs Western Canada Land £1 .. , ........ .. Ditto, od. 9t ........ 10l

Fort Wiila 1925.4,....... 91 98 CnrlVrýiDitto.5$Ydeb. stock ....... 89 91 Montt Ri oe5%1 st..10
Hamnilton,84 ..........,.. 4 88 £ Detroit Ord. Haven, equip. t November Interest not Mnee l. aeô u .

Ditto. 193100............. 4 88 FO 6% bonds ... .......... 106 108 yet paid. mo rt. sotok..%.. d.b.... 99
Lethbridge,19g42............ 4 E 86 Ditto, mort, 6 bonds .... 106 1118 Mont. tteai t. 5& d. 1.. 919
Maisonneuve. 1949 ........ .. 4& 93 Dom Atlan. 4% tl deb. st'k 93 96 Montrea t.Rail. does.. 910

Doncto,19'2..... ........ 89 91 Ditto, 4 2nd deb. stock .. 91 93 Lo imp»eà' Ditto, ditto(1908........... os
1925...pmaen ........ O Duluth. Winnipeg. 4% deb' Anglo.Canadian Pinance. 101-» MontrealTram's. Sgd. bds. 1110

Ditolto .... d.... -.4Pt9 stock ............... . 78 80 British Can. Trust £5 .....,. Mont. Water, &o., 4M Pr. lien 91

Dit.10....... . Be'n a. .. si. 6 8 Brit. Bmp. Tr'st, pref ord£ Nortbern L. & P. 5%gd. brin. 10
Dit, 91ÏN ........ 94 GTP 3 7 Ditto. 5% pref. ,......,.. Nova Scotia Steel,5 bonds. 9%

Ditto (St.. Lous) ........ 9 ]O D. . dub A 85 87 tto.& eca 2pt' £'o ... Ocean Pailt, 8% bonds..... fho
Ditto..19m1..................d 99 o Do., 41 .d s( .upr. 83 87 Ditto. 4% deb. stock ....... e 1 Ogilvie Fleur Mille. 0100 .... 11s

Dito , 19y............. . o,4 e.soc .. 88 8 5 8 Con. & Emp'e lnves. ord. Ot'k76 7
'oSedaw,19.......... ..... D. 49 Do, 'ds (B. MountainW 5 8 Do.,5% pret.tok.... 76 Penmans, 5%od bonds.... O9f

1512.~.. - 7 .. G.T.P., Brainch LUnes, 4% L'dn &B N. Am, Co. ord. st'k Price Bros.. 1% st Mnet.bd.-8
Nfew Wetister, 1981.61. . 4 9 9. bonds ...... .............. 85 b7 D9to 4tpe.Mc PyeJns pe.£..

Nrt Vane. 1981.2 ... . G. T., 6 2nd equp bonds ..N rt an ne;£ Ditto, 4%pe.se ro o,6% 1s mrt. bons.

D ta 19821 ......... .. . 98 10P o . Ot0e t ø .s k 1 1 3 k .. . . 82 86 re - . 8
Grey !98 .61.... ... N. BSD .N o C n, d b s 1 9 rst&LCn.ofcn .. 0, £5Pd 2 DItto,68% . .or., b... 8
Port A tbar.sillb4 ..... ... 5Do., ,O*y e B '. 7 bd 1tck.. .. 129 D t o o, p id . . . . o . le .f M n .4 d sDOttwa, IO -4A ............. 4 9 91 Do ., guar. stc "... 9 9 D. o o. a idM rta e

iUtto1932.............. 4' 9 o. 0 t. Wns t. è .s k lt 13 £1,£ d.......... ...... 101h 10 Oes g c mp ne p n t Nov Pu de1
Ditta~~~~~~~5 19R ....... & GT et smr.d 58 itoP, .%Pe..... - 5PitGe109084......~...... 96 8 Du. .o . 4% bodeutk9 3 Dto4%e.soc ..... 85 87 4 Ditto, %d bond..... 4

Por Arh .4 ..... 89 91 DsniobaS.,OuthWBestern% oba9lrutTLofneve SM, £dCe ldCaad
tJoh, N . ....... 98 os 8o do. bod.. ..... .... .0 1 ei m... . o. Be . s ot.,4%die. P

Prnc îl. lo ....... 4 79 Di8 do.n. 1P Shw Wae &ai.s Poerr LakA .. 11

I) tto,96 (Atlant ... ad Trst 5a Ditob**i ...... ....

4 0 e D...4ta r irt. sok. 41 Not ift -oais ..1 ..Trnodb t
pra. £1 ......,...... Ditto. Q e . stc. .. g

DittnN 9OM .... Do. od stock . Va1r Powe 47de 7à
.......... t sto 91 90..T 92 Algoern, 51 88tg WesCn (.llie is k deb

D tn 1982., ...... .. . 3 8 P Am1H0dn1c re d W .1 Ro t a on d ..
0446 m ........... a bnd st ......7.......... ....-.. 97nlm 1omi s W. n i iv r Pui, 10 .. 1
928.....-...1" 9 Ditte. .doll7 bonAbstdansAbst ... 5 We8er C-r do........ .... i 8 a e o ai l...... 2 W1 Dn o ll 1di ý i . 1

Dntt ste (16f Dtocto.
N.B..18t. ....... b.. 4dm PO 1 9 0 111 Dttor$ .........

Dat. ........ Fl 8 mnn P. é S.S OttswltKr ae 5.... ... Dte %db tc ...
suroif m......... o 5 ot ons(tnte..97 99 La Koe.........Selo o.7 rf tr..8

Dito 04 ..... 88 el Dtt, o cgfnrtJbs 3 PbL Ri e 2 £ ..... Dto;6gbndg ..g.--g
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TRADE 0F CANADA BY COU NTRIES
MONTH OF SEPTEEBER SIX MONTHSE NDING SEPrBUUBER

C UTIL.1912 1913 1912 13

Imorls 1~ports Imports. Irnrt Iprts ExPOrts Imports xot

1% o' 8 8 2 ow 195202 21.,67 709 8 1,33782S

-,M66 2,49.423,,~18 z 15 ,'85,0

Britis Afia -8 85, .F5 3 7

S o t . .. . .. . .. . . . . . . . . .. . . .. . . à 1 1 3 9 D
6,31 127170 147 SOS ,71,19

93 2101 119

Wes Idi s.'..,« 70 58. 346.6,9 à 1 1, 28.

234 16«1206

lilaita 12 %115.18

Ne fun in .... ................... 19 w 4421 9322 461 9 8194 ,11.67 6»

1 2987
74ew~~ ~ ~ ~ Zel' ........ 3,4 1123¶lü4 1.1 1.2 1 3 ,t1a

... .. .. .. ... .. .. .. e Atý ffMa jà.. 1.0 0 .. .. .. .. 1 1 ,7 4 ,07 l 4 5 t2
% îlrBriish Colnies........................

_46 898184
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Notes ln eonimecuon wlth the"
Tables appear oim Fage Wo STOCKS AND BONDS

CRPIt ai UnU k1LýL
in thousands TORONTO MONTREAL

r
Sai 5 Sales

BANKS Price Pri< e Price Week Price Price Price w eek
-ý.M . Feb. 6 Jan 29 Feb à enderl Feb. :3 Rest Jan. 29 Feb 5 ended

19 4 Feb. à 'W3 i8w i9iý Feb.

Ask Bid Ask Bid Ask Bid Ask Bid Ask d Ask Bid
8M 4,tW 21120 28 0 British N cri h Am ....................... 8e ... .... .... ... ... .... ..

Il 11025.WO t6.ffl- 1-2-"'! 50 Commerce .......... ........... 10+2 M .... 21,51 .... 214J 130 223 ... .... 214 .... 2164 2loeo 5.963 6 473J 100 Dominion ................................ l2f2 233 ... 230 226 e4 232 2;4
3 OU- 3.M, 3ýàu0ý 100 Hamilton 0 ............ ................ 12 .... 210 205 il .... .... 5,
4:000 8.9, ý 'i ü00 100 Hochelaga ........... . ................. 9 ... .... ... .... ... .... ...... 151 150 152 155 151
2À)m 1.919 6Z !00 Home Bank (u) (6) .......... ........... 7 .... .... ...... ... .... .... .... .... ....

10.Wl 7000 7 000 00 Irnperial (9> .......... .................. 12 2221 cz 216 215 217 ... 123 ....
187 15 -201 ... 187 18610.0oo 5:7ý 6 6 419 100 Merchants Bank ..... ................. 10 ... 108 ... 18811,OW 1,000 1 ý250 100 Metropolitan Bank ... .. ............ > ... 10 200 ... .... 1 ... .... ... ....

S.Cffl I.M' i,7(X) 100 Moisons . ............................. il .... 203 .... ... .... ... ...... 2021 M 205 2046 2014 mi
2.5,Offl 16.00(l 16,000 IOU Montrent ... ........ ............. 1012 .... .... .... . 213 ...... 21M 213 2454 245 2488 217à 21

5,000 2.00() 100 Nationale ....................... > ........ 8 ...... 142 140 .... 130 132
2:SK2 2.788 34 w) 100 Northern Crown lu) ... ............. 6 .. .... ... .... ....

10(M 8JR IM ,Nova Scotia ....................... ..... Il 3M 261 .... 261 10 iàà us 26U 2àOi 103
6,OW 3.M7 1,411 RKP Ottawa, ....... ... 12 210 206 .... 206 ...... .. .... 204 ... .... «
l'cm 1.0011 575 100 Provincial Bank (u) ..... ........... .... ....
5,ouc, 2.731 1,2501 100 Quebec ................ ................. 7 . .... .... ...... i2à 118 .... lis

26.40) tl'm, 12.'w 100 Royal Bank ...... 12 227j 227 224à 227à 226 68 2'2 7 .... 225 2124à 227J 227 216

MM ie,85 3.ý4r2 50 Standard ..... . ............. . 13 225 ... > .... 217 217 51 .... .... ... À.
1,2W 1.133 SM 100 Sterling (u) ......... ..... - - .......... 6 .... .... .... .... .... .... ... . .... ......

10.000 5'oix (3,» 100 Toronto. (3).... ý .......................... litz 211 .... 2 [0 213 .... .- À
8.000 6,OW 3.ýM 100 U..o. Bank ....... .... ...... -........ 8 152 143 145 144 211 153 150 .... 144 ilé, Ù&

15M 100 Nat. Trust Co., Ltd ...................... 9 .... 21-ij ... 2245 .... W25 ...... .... .... .... .... .....
1:2W 1,25c 1 toi; 00 Tur.Gen.Trusts.Cor ...................... 10 .... 19si .... iffl 195 2 .... ... .... .... .... .... ...... . .1,
1.0w 1.00(j 76( 100 Union Trust ... .. .......... _ ...... lu 18il 178 180 180 .... .... .. .... .... .... ..

sub. paid-
scÊbed UP Loaoi

6,00U tffl ' 4,(« 10 Cao. Per. Mrge. Cor . .................. 10 1 q8 190 ... 190 188 1251 ... .... .... .... .. ....
2.41(j 1,4M Plu 100 Can. Ldý & N. Invt .... - .. -- -....... iý 1699 .... lm . - ifil ...... .... .. 1 . .... .... .... ....
2,5S 1.75o 1.650 100 Con. Can. L. & Sav .......... ........ _ 10 .... 187à .... 190 .... 190 ...... .... .... .... .... .... .... ......

Mb 20, 2àOJ tu Col. Invest & Luan ... ............ .... 6 su 83 .... 83 . ... 3 .... .... « ... .... .... ....

,om W4 176 50 Dûm. Savý & inv. Se ........ .. ........ Itl 77 - 79 ... 79 ...... .... ... .... .... .... ....
2,02 2.247 ffil ]OÙ Ot. West Perm .... .............. ...... 9 1304 I28ý 1274 12Fi 1-27è ....... .... .... .... .... ... ....
1 sou 1, le MO 1OÙ Ham. Pov. & L Sc ......... ........ 8 .... m2j »' 187 ... 137j ..... .... .... .... .... ......4:100 2.10ý 2,100 50 Huron & grie L. & Sý .... ...... 1W 2(10 .... .... is ... .... ... . .... .....

H uron & Brio 20% Pd .. ........ 19b ... ... .... ... .... .... .... .... .... .... ......

àâj 73A iôý ii)o Im p. L. & 1. Co.. Lttl .. .................. 8 .. . , ... ... .... .... .... .... .... ... .... .... ........
1.0m 938 525 loo Landed B. ýLoan ......... ... ..... 8 .... 13q .... 140 141 .... .... .... .... ....

1,00(l I.QW 485 50 L. & C. L. A. Ltdý .... ........ 16 120 .... 125 .126
6m eût a) 26 Mont, Loan & Mtge. (à) ...... ... ....... .... .... .... .... ..... ......

2,5m 1,760 1,450 50 Ont. L. & Deb. Lon ........ ........... 167 .... 173 .... 173 ...... .. .... .... .... ... .... ......

... w . ý 1iéý .... .... . .................. . . .. . .... .... .... .... .... .... .... ...... .
435 50 Toronto Mortgage ...... .. .. ......... 8 .... 1.34 1384 .... 1381 .... .... .... ......

j»O I.OgN 800 100 Toronto Savings ... ........... ... - if) .... wo .... .... ... .... .... .... .... ....
500 60 I&J 100i Real Estâte Loan . ......... -........... 6 .... iloi ... .... ... ... .... ... > ... .... ....

Autb-
cSrlzed Imued Transportation

100 Barcelona ....................... .. . .... 314 84 t716
ÙW llý,ttOml ...... 10V Brazilian T. L. & P ............. ......... 6 98 97J Pli gli 88t 10180 9% 98 PLI Pli 84 ffl

1,W Ù ...... 1(4) Can. Inte ake ...................... com . .... 8 .... .... .... .... ...... .... .... .... ....
10(i 1ý .ý1 ..... ... 1 ....... 1 .... Pref. 7 90 891 .... .... ..... ...

2B» ý 2&'Ow ...... 100 Ca ... . ... : ........ 7 2MI mi 2131 213 218 2171 1841 239j 213j
...... « ..... ...... R ights .................... - - ... .... ....
12,5W 12 5w ..... .i6il Detroit Uniteu itly ................ soi .... 72J 35 81 72j 72 7-4 721 718
12,000 12,000 .... 100 Duluth S.S. & A. ......... ........... ... ... .... ...... .... .... .......

10.0m 10.0(x) ..... 100 .......... pref. .. .... .... .... ... .... ...... .... . .. .... ... .... .... ......
MO : 1 724 711 67 66 wi w 381 .... ... « ....
3,600 Z.W 100 Duluth Super'r. -:,- COM-

1:5ffl Mou Igà 100' Halifax Electric ........... 8 .... .. .... .... .... ....

5,000 5.000 ...... 100 Havans Bloc ... -........... -.... : ... Pref. 6 .... .... .... -... - :::: :» _. . ". .... ... . ......

7A ý) 7,500 ... . 100 .. ... ....... - . ... ... coni. 6 ... .... .... .... ... 1 1 ... .... .... .... ïs1û,000 fJýM ...... 100 Illinois Traction .................... prof. 6 ... Pli I« .. .... .... ...... 94 gai . ... ....
2û.oo, 16.4% 2.(WO IOD Mex. Tram ...... 7 lie 108 .... .... .... .... .... ... « .......

26 (e 26,tO, .- .. .... Mez. N.W. Riy .......... ................ 7
28:0(m) 28.2m ..... lm Min' St. P. 8. SAA .... ....... -.... 7h .... .... iàli
jjm o 10,416 ...... 100 ... pref. 7h .... .... .... .... ...... .... .. .... .... .... .... .... ....

5M M O ...... 100 M onterey .......................... . preL 10 73è .... .... ... .... .... ...... .... .... .... .... ......
10.00Q 10.000 2.988 100 Mont. Street Rly ..... ......... 5 -- .- .... .... .... .... ......
U(j,(S 2,» ..... 109 Montreal Trans.Sm ............. 10 .... .... .... ... .... ....

...... ...... IM Montreal Tram deb .......... .... .... .... .... . ... ...... 814 ... ....
M ont. Tram . Rights.. -.... -.... ... ....... .... ... « .... .... .... .. .... .... .... ....

ý000 701 l0ý) IM Niagara Navigation.... - .. .... ... - .. .... .... .... .... .... ...... .... ....
1,000 1 L12 06 Northern Navigation.. ý ......... .... - 8 ... ... . ... .... .... .... ......

10.000 Uffl IM North Ohio Tractlon ...... ......... - 5 .. ....
3 Wn " b .... « ltAý Porto Rico Rly. L. & 1- 4 72 .... si 63 88 65

D'» ..- Iw Quebec R. L. H. & p ................... - ... .... .... ..... .... .... ..... igè 1 151 1 154 il
112j 112 113 1124 416 117 112 il 1 1124 IlCOW 

4b '
1 10.000 M 10(F Rich. & Ont .............. ...... - 8 117J ... - 1
»> 8M «.. IOD St. Lawr. à C. Nay ...................... 8 108 107 loi 19

i3,w o 18.875 ...... 100 Toledo Rly .................. .... .... .... .. » .
12.1M 10.971 4.3t2 106 Toronto Rly. (8) . ý ........ ...... 8 Idit 141 13% lm 1411 1293 142 làà iè4 lâj iiii

Il 9(W ...... IM Tri. City R. à L.. . ............. . .... pref. fl Li .9 .1 108 . 1071 iu7 015 107 iDiq 108 107 ... .... ...

2Z.M) 20 ý M 1,900 100 Twin City Rly ...................... comý 6 107
800 MO 8W 100 West ln lia Bloc., ., . ý ........ .. .. à ... .... .... .... .... .... . .. .... 91 ....

0.000 Vel 1.1m loi) Winnipeg Bloc ....... __ ................ 5 218 .... .... .... .. 1. 418 214è ....
101000 0.» 39, 100 ffl lw . ...... ...... ......... 15? 2w 210 .... .... im. ibi âî

TéleplâMe, URIkt. TelogMpb,

où.m ië.001 IOR Boit Tolephone ..... . . .... . .............. 8 .... lui .... iim 150 .... lb IôS 154 149 liai 1119 ....
loiý Calgary Power ..... .. .... .... .... .. ....

à» l,« . 48
j»t 1«72ô 4 *«ii .... .... .... ..

00 Cotmun»moas ........................ 10 167 .... 178
M Dom . Toktr .......... ............... il :::, 100 .... Ille 100 ...... .... .... . .. ....

2.0(» 100 Kitministiquin .......... . ............. - b .... .... ...... .... ....

go M 100 London Blectriç .......... .............. ... .... .. . ... ...... .... .... .... .. «.
......................... . ............... .... .... .... .... .. . . .... .... ..... .... .... ...



AND TORONTO

TORONTO
Sales

ce Price Price Week Price P
. 6 Jan. 29 Peb. 5 ended Feb. 6 Ja

13 1914 Pe)14 Pcb. 5 1913 1

Bd A B As Bd Ask Bd Ai
81 84 .. 84 83 182 .
661 70 70 69 178 706 75
su .... 4 1 .... ib 3à .... .... - .
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STOCKS AND BONDS-MONTREAL AND TORONTO-Continued

Capital in TORONTO MONTREAL
thousands Cr

Sales W.
Industilal Price vrice Price Week Pnce ilrice Price

z tContinuedi Feb. 6 dan. 29 Feb. 5 ended Feb. 6 Jan. 29 Feb. 5 endiiii.

< 
11114 lU14 Feb. 6 IIÔ13 1914 Wil Feb. D.-ýÀ

Ask Bid Ask Bid 4sk Bid Ask Bid Aýk Bid Ask Bid

1,2W 6M IOL Tooke Bras .................... ..... com. - à7 .... .. ....

pref. 7 ....... 92Ï 91Î .... .... ....

75t) Il ý' Toronto Paper .................................]'.*j l'o(kl 8à sà 64) lit 44 -ié........ ........................
2,N o ..... ....................... 4f) i7 46 55 59

,500 00 Tucketts Tobacco100 b4 95 mi ... 96 95 M ........ pref.
IW ý 1(,( W eptCan. ...... ........ ... .... ... ... ....

0 W I.», ffl' Windsor Hotel ........... ....... ............

Ii« 4MOM b Coniagas ............ .............. ........... 875 i;ô .... . 125 ... ...

1.:,109 1 Crown Reserve ....... .... ............... .... 360 175 183 I8ý IMO .357 354 ij

...... 3,10 , 5 Hollinger .............. .......... .... .... 1705 ;676 1660 .... 710 .... .... il 14 14

1,495 .& > 5 La Rose ........................................ :5 . , 310 .... 175 185 .... .... ....

H.000 M.0 0 6 Nipissing ............ . . .................... r 3W 900 890 730 7W .... 670 68;3 6à ....

2.OW 94j5 1 Trethewey .......... ....................... . 4LJ 39 27 21 27 21 ... .... ... ....

Due
Issue Date Int.

imA im b(gi Ames-Holden, McCready...... .......... .. ... . .. .... ... .... ...... C 10( .l 9,j îOýi
illli IIPZI- On B ell Tel . .. ................. - ... .......... 5 .... .... .... .... .... .... ......

[,C i I93ý, 6W Black Lake .......... -...... - .... .......... r .... .. - ... . .... .... .... .... ....

4Ni lU i M 'O Calgary Power ........ .......... * * ... * , à ... ... .... .... .... ... . .... .. .. 1. 90 W

l 2M -.- 1", Canada Bread ...... .. ............ 6 9% 96 93 MW :.. - - ... .... ....

à tiffl IM 00 Can. Car. Fdy .................................. 6 ... .... .... .... .... .... 103 .... 104& 1 (A

ti,2b 1921- 100 Can. Cem ent ............. .............. .. .. 6 ... .... .. .... .... .... ... 100 M .... ...

..... ..... . can. Col. C otton .............. -........... .... .... .... ... .... .... . . .. ....

2.6m 194b 100 Can. Con. Rubber ..... ................... - - 6 .... .. .... .... .... ..... 05& uà 92à 90 .... 90

4.5W l9vý Iffl Cao. Cottons .......... ............ .> .. .. ... 5 ... .... .... .... .... .... ...... 81 81 80 sij ë0j

760 IM ý lfuw- Cari. Conv . ........................ .... 8 .... .... ... » .... .... .... ... S7 85 88 ... » M .... .

bL4 w C. C.- 
.... .... 97è 98 .... 98 ....

W ý 1961 10%, Can. Loco ...... .......................
000 5M C. N . PL W . R. ..... - .............. ........... 8 .... .... 

.... .. . .

lau Com 'l Cable., ..... - .- ........... ..... ..... 4 .. - .. . .... .... .... .... ... .... ..

&4) n4l 100 Lôminion Canners .............. > ............. 104 .... 97 ... ... ...... 103 i0Iý 98 96 'M 91

7.(YIéý 1910 590F orn. Coal. - ....... ................. .... .... .... .... .... ...... luu 1991 .ý8 .... 991

1M iy22 100 Dom. Cotton ........ ...... . ............. 6 .... .... ... .- .... .... ...... iw2j 'W vil it0oi lm

3,0W 192,4 1ýW Dom. Iran & Steel ...... . ...................... à .... .... . .. 92J ...... 94 . 90 91 ....

Dom. 

Textile 

a .... 
.... 

.... 

.................. 

6 

.... 

... 

.... 

.... 

100 

W 

W 
.... 

Iffl

M5 W25 2504 : ' ". . * wi 99 lI.1 .... loi 100
b .. ........... ............. 6 .... .... .. . ... .... .... . .

1150 1W2 2& 6 .... .... .... .... . 100 99 99 .... 991 W
1.000 ffl 2NO a.. .... ... .... .... ...... 94 .... .... 100

.... .. .. .. ..... . ..
I.bm 19311 livi E . Canada P . p ............ ................ .... ... ... .... ...... .... ... .... ....

8 130 ...... M Elec- Dev. of Ont .............. .......... 924 .... 92 .... 600 ... ... ... ....

600 19: IW O 14alita% Elect .... ...... ................ ..... .3 .... .... ...... .... .... .. .... ....

N 1 We2 ý m , Havana Blect ........ -....... - - ............ .5 ... .... .... .... .... .... ..... ... ... .. . .... .... ....

ô J" , ti» O H ilicr" t Collieries ...................... - .- . 5 .... .... .... .... .... .... .. .... .... .... » ... ...

.9m 1IM7 5 Il Ham iniâtîquia . ....... ....... .... ......... 5 ... .... .... .... .... .... ...... .... .... .... ....

750 Igiii SM Kélewatin Flour MIIW ...... ............ - .... 4 190ÏO ... .... .... .... Iwo .... iffl .... 100

9N lep iûffl Lýàke of Woods Mlll .............. 6 .... .... .... ... . ...... .... ... »

1,M 0 19.0 1000 Laurentide Paper .................. ...... ... .... ... .... ...... .... ....

5.77. jW5 100 Mez. Blec. Light ............... ....... 83 81 .... ....

11.4w igi3 àm Mex. L. & p ............................... 90 ... ... W 89 83 ...

6.ffl IS& 1.00 Mont. L. H. & P ........ ...... ............... .... .... ... : ---. -- :- 99 .... wi -

mont. St. Ry ......... -- .. ..... - ....... ... ... 100 ... 100
5M 19ej I(w 96e lui 98

1 ai 1$441 fiOO M ontrtal Tram ..... . .. ..................... .... ... ... ......

,.ON Isi6 lû- mont. Wareh'.-i - . ........... ...... .......... 
.... ... ...

1.000 19* I(M Ogilvie Milling ......... ..... ........... ..... 6 , ... ... ...... ffl .... .... .... .... ....

7AlO lU2 ffl ) Ogilvie Miffiug 8 ...... ....................... 6 .... .... .... .... .... .... ...... 106 ... .... ....

0 w i(kx, Ontariq Loan ....... ....... ...... ........ - 1 .. .... .... .... .... .... ..... ... ...

2,000 IM 100 Penmans .... » . .................. ............ 5 got -.. 90 . . W 8t ..... ... 90 85 go

-2,877 IVM ]ON, Porto Rico.. . ....... - . ................. ...... qq 88 gli b7 85à

$W 1941- 100 Price Bras. Ltd. - .... ::1 ....... «.... - .. 1) .... .... .... .... .... .... 81 81 ....

1.,e 100 Quebec Rly. L. B. & P. « ...... ........... 5 .... .... 96 68 56 mi 55

26>0W Iga, Iff, Rie. de Janeiro ....... . ............. ........ 98 96 .... .... 105W .. . .... .... .... . .. ....

2G,2M lw 100 Ricý 2nd M tg ............................ -...... 5 .... .... .... .... .... .... ...... .... .... ....

1,50o 191, 1W Riordan Pulp à Papier ........ ................. 6 .... .... .... .. .... .... .... ....
. : .. .... ... . ..

&OM M NKI Gao ......... ....... a .. .... .... .... .... .... ......

2,4W 1911 l0ý 1 Sherwin Williams- ......... 6

2.5w lu& .511 Span" Pàv« ..... ......... 8 1ýà '77 *75- 7 *7 qq -91 77 .... 77

819 -- w î0n St. John RIY ...... ............ 6 100 .... 92 ... 95 91

1 Steel of Can . ...........................
ca Mt IOM Tor York Rad'l ........ .............. .... ... 5 ....

IN: Nxj west CRU. Ptrum ....... ........... »..: ý..: ... 5 ... .. .... .... 86 86 78j

1 e fim W est ,a Blect ...................... .... .... .... .... .... .... .... ... . .... .... ... .

1911 £»1 West Rootenay, .............................. 6 .... .... .... ...... IIK)
1.0anl Imt (K4) wiUdiscir Hotei ........ » ......................
5 Oon Lqu lif-0 Rject. RIY .............. ....... 

1011101
....................... - .- ..... ........ .... .... ... .. .... . .. ....

VANCOUVER STOCK EXCHANGE
Cap. in cap z Jan,

1 b neW de Jan. 26 -dl. NLisTED-Continued

a W 
thou'cis 

Jan 28 thou 
tqi

> utiLlerED-continued 1914 - -Llwrl3u AOyOt ;ýAuth- Bid Ask oriz ýh- sid

Md Bid Ask orized C4

100 1.0001 B.C. Trust Co . ......... . ....... 102 5W Aû Glacier Creek ..................

00 .ý et ....... .... 82 84 ffl lûrandTrunkUnde . .... ; ....

75 ý -. -ý:: I:o'w' ýw ....... 91 ... .... ... Hud»n Bay Fire .........

.01Y) W D=inionTrt«tCo ....... iês 10M 2,(w l(ý# National Finance .............. Hudson Bay Mort .............

31 RO 110D at. West Perm. (A) ...... IXW 100 %cific Coaet Fire. - - - ...... 1 Koutenay Gold ....... .... ..

1 Intern'i. Coal & C ........ 83 41 IW 100 Pacific lnwstment ............ 00 1 Lucky Jim Zinc ...

10 Vancouver Devel .............. il MO 50 Pacifia L"D Go - - - - - ý ......... MCG111(vary Caal. ý::. -:
100 NicalaValleyC.&C ...

jýQ 1 Va.. NanîO ma C4W - - ....... - - 2,OW 100 Prudential Inv. Co. 1W W 1:1110 1 Rambler Carriboo .............
14000 1 Alberta Can. 0il.- - - - - ý ý ... ::., 7,500 ICG Can. Conz'd. M.&S. a

1 AI bertac*al &QOOheý - - - -- ý .... _ 2 B-jL Scrip .................. - 1 Royal Couleri«... ý ...........

1 N ugoet ocid Mi»$ .... .... 16 20 Amierican Can. 011. - - - ý ........ .... ... ... .... ... Eini>,"torm ............

ï,ùw .25 pô-Éý çMw ....... là 8 10 1 Amaigarnated Dev ............ . a - sow 1 Standard Luit ... ... .. - 1 - ....

10 1 Stewart m.a D t .. .... 3w 1 B.C. Refinind eu ..... ........ 65 .. - ô Ste.ai Land .................

rre 19. C .... .... 1 Red Cliff Min. Ce. ...... ....
s.àM 10 Western Coal a' C..:: ... .... ... BOL: west'n Union pire

UNLUMIM tOref. - ......... -: ::, -......... can. Cali switch ...... . ...... - :.. White le. Sulphur

Of B.Cý ............ 5 . .... ... World Building .........
'Oil à ....... - - .... .... ... ................. .......

B.C. Coppft .............. î:
....... _l CôtýonatWn Qcld ...... ....... 1 ... ..... ..............
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CANADA'S EXCHANGE MART FOUNDRIES AND FORCINCS INCREASED OUTPUT

One Month's Turnover Was $95,000,000-Who Are the Monetary Times Office,
Montreal, january 28th.

Customers and What is Bought and Sold?
If the results of the year's business in the plants of the

Canada Foundries and Forgings Company, Limited, located
The growing importance of Cànada's trade within the ait Welland, Ont., indicates the results of all the plants, the

British Empire and with foreigm countries is shown in the experience of igi3 will bc satisfactory to shareholders. It is.
following summary of its September trade:- stated that the companies ait Welland will show an increase in

During the month of September, 1913, Canada imported net profits as compared with a year ago. The increase is,
from other portions of the British Empire goods to the value not large and is only notable from the fact that it took place
Of $13,753,998. Of this amount the relative importance of
ýome of the principal countries from which thtse goods were in spite of the fact that one of the company's plants was e . ........

imported is as- follows: From the United Kingdom, $ii,- stroyed by fire and that the company was thus placed undel

972,023; British West Indies, $532,8Q6; British East Indies, a handicap, it having to rebuild and at the saine time mainý::::;

$427,170; British Guiaria, $309,755; Ncwfoundland, $223,202 ; tain operations. The building was relpaced by a better one

New Zealand, $151,044; Australia, $48,681. and in addition to this extensions were made to other buildý-, D

During the saine month the imports from all foreign ings. During the year, also, considerable plant was replac-.. 1
countries amounted tO $40,791,321. Of this ainount the fol- ed by new plant. In spite of this, the output of the pla ts.j
lowing represents in their relative order some of the prin- increased both in volume and in value, and it is understo0d
cipal countries: Prom the United States $34,771,277; Ger- that the company is still well supplied with orders.
many, $1468,657; France, $1,320,001 ; tiolland, $44-2,039;
Belgium, $426,il7; Switzerland, $358,3,4; San Doiningo,
$286,5o8; japan, $252,371 ; Cuba, $242,459.

Amount British Empire Took. LAND SETTLEMENT IN BRITISH COLUMBIA
The exports from Canada for September to the British

Empire amounted tO $23,300,836. Of this amount the fol- (Staff Correspondence).
lowing shows the larger exports in their relative order to the
pkincipal portions of the Empire: To the United Kingdoni, Vancouver, January 3ist.

$21,267,709; Australiaý $497,583; Newfoundland, ?463,389; The excellent condition of mining in the Kootenay anà

British West Indies, ?346,699; British South Africa, $284,456; Boundary districts is more of a factor in. future prosperity
New Zealand, $218,749. than is ait first thought. The operation of mining propertiO6

During the saine month of Septeinber the exports to calls for the employment of men who understand a certaie,
foreign countries amounted tO $17,819,143- Of this, the line of business, as well as others. Since they in inanY'
relative order of some of the principal exports were as fol- ýases will have families dependent on them, supplies will bel",

lows: To the United States, $14,943,325 ; Belgium $5Q7,240; requisite. If there is a market, ranchers will be the moreý,
Holland, $535,317; Argentine Republic, $348,12ý; France, encouraged to take up land in those sections of the soutb,
$244,75 1 ; Cuba, $184,789 ; Ger-any, $141,592 ; japan, $34,426. eastern portion of the province where good locations are

Commodities Imported and EXported. available. During the past year or two many settlers haVeý

Furth-er summarizing the trade figures for September, been taking up land along the Arrow Lakes, around ROs5ý .....

the following details may be.of interest as showing the rela- land and about Grand Forks. Near the latter place, particu'
tive values of some of the principal commodities imported larly is some fine land, and as this is right in the midngl'
and exported. section, any of the products will have a ready market. WÎth,,',

The principal commodities imported were: Metals, $13,- a railway coming down to Midway from the Similkameerc
535,928; coal, coke, etc., $5,752,865; wool and manufactures ranchers in that part of the province are within easy rearh

Of, $3,o76,(»8; cottons and manufactures of, $2,334,517; of the mining camps at Greenwood, Phc-enix and vicinîty"'ý,Ï
wood and manufactures of, $2,197,522; sugar and molasses, So that with more development going on, conditions will .. be,
$1,843,331 ', carriages, automobiles, etc., $1,578,937; fruits, bettered all round and will promote the settlement of lagId-
$1,481,863; settlers' effects, $1,470,082; oils, $1,266,233; which is being given attention by several boards of trade.
drugs, dyes, chemicals and medicines, $1,077,887; silk and
manufactures cf, $1,049,284; provisions, $810,254; bre-ad-
stuffs, $774,890; gutta percha and manufactures of, $7,q'-
022; leather and manufactures of, $74,643; flax, hemp and
)ute and manufactures of, $711,864; electric apparatus, W5,- MARINE PROTECTIVE ASSOCIATION LOST HEAVILY',

567; paper and manufactures of, $66o,527; books, pamphlets,
maps, etc., $63oo36; spirits and wines,'$610,345; tea, $534,- The year igi3 was the most disastrous in the historY.01ý,
766; fancy goods, $529,659; tobacco and manufactures of, the Great Lakes Protective Association, according to
$5o4,316; glass and manufactures of $455,570. secretary, Mr. George A. Marr, of Cleveland.

The principal commodities of Canadian produce exported UP to November ist there was every indication the y0eil
were: Wheat, $4,938,595; chéese, $3,700,988; fiax seed, would prove profitable to the underwriters than igi2, bu
$3,385,257; planks and boards, $2,685,356; silver, metallic, the terrific storms of November so changed the previou
contained in ore, $2,576,93o; wheat flour, $r,629,127; gold- exlshowing that it was necessary to make a special assessMelà
bearing quartz, dust, nuggets, etc., $i,36oi68; copper, fine,
contained in ore, matte, etc., $1,021,308; deals, pine, spruce amounting to 5o per cent. of the original contributions,

and other, $C»2,65o; printing paper, premiums, on all members, in order to meet the losses

$803,487; hides and skins, raw, $753,366; wood pulp, $631,- vOlved.
8g2; fuirs, undressed, $624,942; cattle, $531,207; codfish, dry Six of the 18 vessels totally lost and eight of tbOur,

salted, $511,077; nickel, fine, contained in ore, $438,030; damaged during the storni were owned by members of tW,
autolno lobsters, canned, association.

biles, $376,83o; bacon, $345,393; il
$321,631; COal, $3x8,813. The losses paidup to january ioth, the report

amounted tO $à6,563, while losses reported but not yet
justed, were estimated at $154,804.

The association last year increased its line of insurala

MONTREAL UNDERWRITERS HAVE WATCHFUL EYE tO 25 per cent. of the total amount carried by the variou
vessels. Two hundred and thirteen certificates were wri

At a meeting of the Montreal officers connected with the On the 211 boats insured in the association. On these vessO

Canadian Fire Underwriters' Association, the following the total insurance was $48,13f),633, of which the associati

"solution was passed with regard to the waterworks ques- assumed $12,034,883. Two important recommendations,

tion. Marr says, in the annual report, are made by the advisO
committee of the association. These are that the tonn

"That, having considered the circumstances attending values on steel hulls for insurance purposes be reduced frO.
the recent break in the conduit of the Montreal waterworks, $5,
and the measures now being taken, as revealed by reports tO $48.5o, and that no further Wooclen tonnage be e

Of ceived in the association.
various engineers presented at this meeting, to remedy the
defects, found to exist and prevent recurrence of interruption
to supply. it is inexpedient at the present time. to deal witb
rates, inasmuch as the immediate danger having passed, and Re'adIrs of The Monetary Times desiring copies
the necessity for safeguarding the cityls water supply hav- of Bourne's Yearls Days Interest table, of the Con-
ing, by reason of the recent disaster, been so clearly demon- fiagration Chart, or of the articles, "United States
strated, and the position taken by this association so amply Investments in Canada," and "How to Read Can-
justified, it is felt that what we have so long adals Rank Statement," which appeared in Tht
striven for, narnely; the placing of the water supply Mouttary Times Annual, should apply to The
of the city beyond all doubt-being now within measurable Montiary Times, 62 Church Street, Toronto.
distance of attainment, our dutY does not lie beyond keeping
a watchful eye upon the prog-ress of the work,"



INVESTEMENT OFFEING-S

CASADIAN AGEVNCY, LIMITED
- LONDO'N,INGLAND

6 Prince $flrmt, (Bank)

OFFICES IN MO&TREAL, P.Q.; EDMONTON, AiLTA.; CALGARY, ALTA.; SASKATOON, SAsK.

Government, Municipal là CorratwioIn Bonds and Debenture
Bought and $old. Isue made ln London.

Pwt'i Bank, LimItedBnko on4u Mesrs. GIyom, MNIII., Currie & Co.

Analsisof Bonds"
»a~n M niipalAt this most opportuneo tùne te buy goo4

and ?Publie Service l aainbnsadcoigthbe.
Wrie for ur B~ond Table whki anayzes

tails of the 127 important Canadin issues.

TO YIBLD 43% TO 60%,,

NESITT, HOMON& CMPNY reesheld &Com an

Mebr onra tckEcag

Limied 
eairi i Caadin Bod Iiso
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INVESTMENT 011 ERINGS

"WHY BONDS ARE
Ir KaministiquiaSAFE INVESTMENTS.

This ' booklet çontains information which thirty Power C om pany
yeais experience has shown to be of value to

corporations, ýrustees, and others who are

interested in investment securities. It will be

sent free on request. 57, First Mortgage Bonds

N. W. HARRIS & COMPANY Net earnings for last fiscal year after
Incorporated., Boston. charging depreclation $258,174.

157 St. James Street ... MONTREAL

Bond interest $88,134 earned ap-
proxlmately three times over.

Price and particulars on request.-

Morton, Bartling&Co.
BAN-KE RS ROYAL SECURITIES

Paid-up Capital ... ... $150'000

PRINCE ALBERT CORPORATION
SAS KATCHEWAN Limited

Funds investeil 'or climts in guaranteed firstrnortgages on Prince Albert
busine" and residential propertiez to net the InveRtorCity, improved HEAD OFFICE:

All mortgalts cevered by fire
INTEREST PAYABLB Insurance an protected by 164 ST. JAMES STREET, MONTREAL

perty worth front two to7%_ times the arnount of the mSt- ToRONTO QUEBEC HALIFAX
ga , 8 ý1t increasing valueff.

We undertake to maire prompt rernittaze f incipal and interest OTTAWA ST. JOHN LONDON, ENGý
payments and guarantee repayment of principal and interest.
ReurenS ROYAL BANK OF CANADA. PRINCE ALBERT

DEBÊNTURES NEELYS LIMITED-
Real Estate of Every DescrIptIon

Covernment Municipal Choice Residential Central Business
Property PropertyYIELDING

We. own and control large Blocks of

4,30o to 7 ýo. Selected ý Lots in the C. N. R. Model ýJ

Write for full. Parlïculars Cities - Leaside and Mount Royal.

104 Temple Bldg. TORoNT0
ln»etmint A. E. AMES & CO. Eztebllsh*d

Phone Adelaide 29W' -
Union Bask Baliding, Totonto

The Canadien Appraisal Co., lAndted
SCIENTIFIC VALUAVONS FOR INGURANCR
FINANCIAL AND. OTHER PURPOSBS.

CorrespSdencé oolleited.
Hftd Ofàw*. 4 HOSPITAL ST. MONTREAL

NftKINIqON BUILDING ... ... . ... TORONTO ArqD D NTVREsý

Bo«ht, Sold and Appréi»d

H, OHARA &CO.
(nom"%% 'ramoita et»k R»hànoe,>, W. GR.AMAM IB]aowNls Co

High clau Municipal and other Bonds are now offéring 222 St 3a SCMU bioNTR 1 RAIL
tg yield excemimally high -rates. Stocks at pregent levels
sbow an excellent rotura on the lnveetnent.
TOIRONT0 WRITS TOR PARTICULAFiS. LONDON (Vu«.)
00 ToitONT0 SI. 8 COMAL Comm

... ..... ..
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BRITISH COLUMBIA

ALVO von ALVENSLE13EN Limited
Real Estate Agents Financial Brolçers

FIRST MORTGAGES ON CITY REAL ESTATE - VANCOUVER

PROPERTY AND VICTORIA

FARM LANDS TIMBER FRUIT LANDS COAL

Head Office Pacific Building, Vancouver, B. C.

Branches at VICTORIAr B-C»s NANAIMO, B.C.,

BERUNGERMANY

-British Columbia International Securities Co., Llîîiirie
Contains M800,000 a farm and fruit lands, Head CH&ce:-Sommet aungum& Wbmlp«, Man.

tituber. minerai and which railroads DOW
building will Open up to settiers and inv*gors. AÜTHORIZED SALES AGZNTS 0v

We alice on British 2lu-bi,,,,In-,,tlnents, and eau

til t 0 t. T IN AT THE BB- GRAND TRUNK PAGIFIC TOWNSITES

01 to= itowaMte subdivisions or farm,
ti.b." Ineral. CORI lands and water powers, wholoude MELVILLB esooà%R TOFIBLO

or retail. . WATROUS WAIKWRIONT SCOTI
Your narne md address on a Pout card win bring you

valuable Information PREH 1 All located on main lice of Grand Truck Pacifie Railway betwees
WPJTBOR CALL Wlaulpet and Edmonton.

Xa«»J Ruources Security Co., Limited Tke later»tlenal 8ftuffles Company, Umited, are the

Pald-up CaPital 92W.OW Owne rs of other important Townsites or Subdivisions to cities or Towns,
Joint Owners and Sole Agents Fort George TOwnsite as follows.-

and Hubert Townsite

624 Vancouver Block, Vancouver, B.C. BRANDON, MAN. MACLaDD, ALTI. WEYBURN, SASK.
WINXIPSO, MAN, MUDICINS HAT, ALTA. YORNTON, SASK.
CALGARY, ALT*- MOOSE JAW, SASX. CRAIVaRootc, B'C.
eAyel)BTOIýý Ný.BATrLEPORD, S"w. BLICO, B.C.
18NTWISTL R INA, &UFC. GRAND FORK3, B.C.
LAcomBEt. AtT*. SWIP't CURXENT, SAS«. KAMLOOPS, B.C.
LE-rHoRiecs, ALTà.

Inquirles are solicited frm iriveston interested in RnY aboýee-nsuned.
Cities ôr Towris. Thffl Cities and Townq afford «Plendid oPeninge for.%--ýu U LTH AR D & HAR R ISON business RndPrOfessi0malmeh- Full infOrmRtionwill befmeiyfurnilàed,

LIMIted and booklet. mapg, etc., mailedfreeupon request. Addressnearestoffioe.

Capital, $5oooo.oo SurPlus, $5,000-00 Branch 0111Ss:

CALGARY. ALT,&., 1321 FIRST ST. MnNTRIIAL, QUE., Yo;tggn,]RE BU)Q.
DULUTH, MINN., PIRST NATIONAL OTTAWA, 0--. BOOTH BUILOING

EsTABLISHED liq lm. WHEN SASKATOON WÊST.

HAD ONLY 118 PEOPLS. NOW'M.M Bàtqlr eLno. FIRINCÉ ALSRRT. SASK., 67 RivrR Sr.
EDmowmN. ALTà., 1 M Riez. ST. REGINA, SABK-610 MOCA=,l HiLà,
FORT WzLLÉAA1ý ONTý. UNION BLDO,ns investments insurance BANK BLOC. SASKATOON, S-K.- WILLOUGHBY-
HALipiýx, N.S.. Dý9NNIS BLDG. SUMNSR BLDG.

We act as finaemglkl agents la placing funds et oàmiLToN, oirr.,200CLYDn BLocrx ST. JOHN. N.B., I)gARBOpLq B,»O

clients on Fuit Moruan Loans on Parrne &M LgtHBUZDGE, ALTA, ROYAL BANK SYRACUM X.Y., UNION Boix»Z

Offl 20 yenro' bankint and LONDe(ýV.C,). ENGLAND, 2M TORONTO, ONT., c.P.R. BLDO.

Icaning «Wmce. WiHté W Icmaing 0l". STRAND, Colt. ALDWYCK. VANOOuvSR, B-C,, Domio« BLoo.

MINNW*POLEU, MINX.. 912 Pliý.v. VICTORIA, mu., COR. EWO,10 AND

SASKATOON# Sask.. MOUTIf 13LM 
JOHNSON STS,

Chambeým
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LOANs
Edinbargh Life Aolf'WArzHoRN, Caledonian lusr. Co.THE SASKATOON Scottish Insr. Corp.
Mongage Co- ofcakmm(ÎWYN?ï&CO. Gen. Fincl. Co. of c0ffiK 1 INSURANCECOM MISSION CO. 1 Caledonian Iner, Co,

Fà«noiel à la@fjrenoe ^Sent@ R h"ter Gerrn-n IIL
Real Estate and lavestinent Brokers VANCOUVER N.>ct,..., .1at, Glagg

ln order to invest conservatively and to the
best advantage, you require more than a
general knowiedge of the various securities.
Our facilities for securing the information
you should have are at your disposal.

Tue Saskatoon Commission Co. £AVWIa-, eeewl
212 Tvrenty-First Street SASKATOON, Saok.

Saskatoon City Property VI CTOIR IAý B. C.
Offers exceptionally good opportunitiEs for capitalists

Farm LAnds, Retail and Wholesale and investors for safe investments in high-class Sub-
division Property, valuable Building Sites, Timber,

MIGHTON. BELL & TURNER and all classes of Land.

SASKATOON. SASK, 1 RACKSELL DOUG2.AS &CO. VWtoria, B.G. cm"o

CATHCART AGENCIES Royal Canadian Agencies, Limited
(Members Winnipeg Stock Exchange)

LIMITED
DIRECTORS:

REAL ESTATE W. SANFORD EVANS J. C. McCAVIN, H. P. M=ON, J. M. SAVAGe!R EG IN A LOANS SecizETAny IV. J. BLACK

2121 ELEVENTH AVE. INSURANCE INVESTMENT BROKERS
360 Union Trust BIdg. WINNIPEG, CANAI)

Port Arthur -and Fort William
Wareboun Sites, Central Retail Sites, Water Lots Municipal Bond Record

For information, location and prices, address
Our annual compilation, Iiiting every Manicipal bond jale

RMAN CO., Box 195, Port PAlhur, Ont, Canada in U. S. and the large Canadian iiiuei, îr no-w readi-
Il coveri ovir 5,ooo soparate iesueç, a&,gregatinf
#-ver $700,000,000. FUII partieulari of tach offiering.

Write for particulars and free copy of our publication

OWN or control the Best Wholesale
Sites in Saskatoon. Write for Prices. The Bond Buyer

W A. MACLEOD The Authority on Municipal Bond&

C"kokiU Building Sukatoon 25 West Broadway, New York, N.Y.-.>.

Generai Financial Corporation of Canada..,
CREDIT GENERAL DU CANADA

Antwerp-Belgium

CAPITAL .... $34000.)000
Underwrites Governrnent, Municipal and'Industriai Bonds
Finances Industrial and Mercantile Concerns of Proven Earning Power
Desle in First Mortgage Bonds of Corporations in Cinada and Abroad j
Acte as Agent for Investment of Fund% in Firat Mortgages on Improved Real Estate.1.

A. GOUZÈE,Corres»ndýtnce Invted 290 Giarry Street WINNIPEG
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tnersom', Lune y &Co@ OA.KES-GRAY REALTI LIIITRI)
Succeusons to OAKE8 LAN4D COMPAN~Y

Wesen aaCBflf metd8 V, Bonds Central City Property and
Dsh.iitures, Mortgasea, Real Estate.im uura cea

b~I4 Ci~ andR.vcul ~ARE OUR SPECIALTIES
?rop.rty. Warchous Site our
Specilye Managers or Il Co-operative Irvsmet, LimnUtçd

Special Attention given to Investoesnts for Non-resident Clients

.4.espmen 5Pidd*-Eglin'i Frek, Geme References - R. G. Dun & Co., Bradestreets, or
Easern Townships Bank.

REGNA, SASK 300-306 Blectric Chiambers, WINNIPEG, Main.

'REL ETAT INESMENTs ROSS & SHAW L~arge anid small swna

ReaI stat andiivested on improved

Farn lndsin aniobaandSakathewn. nsarrece rokrs firtuL# gaeecrt

Winnipe ciUtEy * TAoWReUa#e4
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INVESTMENT OFFEMINGkS

0. a. MACAULAY J. P. NICOLLS, Notary Public Cut-out and mail this Coupon te

RICHARD LONEY & Co.
Macaulay & Nicolls R ' IchýAolcm Limited

47 Main Street, Moose Jaw,
INSURANCE, FINANCIAL SASK., CANADA

AND ESTATE AGENTS Owners of Britannia Park
The Industrial Section of Moose jaw, which will double

in value in one year.414 Seymour St. - VANCOUVER, B.C. Please send me full particulars of this property.

N ame ........... .... . ................
Connecticut Fire Insuran. Co. Dominion of Canada Guarantee
Springfield Fire and Marine Insur. and Accident Insurance Co,

ance Co. Royal Plate Glass lnaurance Co. Addreçi ...............................
Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)

urance Co., Ltd., of Fireman's Fund Insurance Co. It ls understoad tfýat this reqûest daes not place me under any
(Automobile) obligation whatever.

CONCERNING For Choice Warehouse
or Industrial Sites'',PORT ARTHUR

We have'some carefully selected investment buys In apy flourishing Western
in Port Arthur Real Estate, being Central Business Canadian Cities, tee
Property, Industrial Sites. and Waterfrontage.

CONSULT US. McCUTCHEON BROS.

GEN ERAL REALTY HEAD OFFICE:

107 8M Avnâw Wéa CALGARY

CORPORATION, LiMITED Branch Offices.

Edmonton, Alberta ; Moose jaw, Saskatchew= ; Regsrin"àt

PORT ARTHUR, Canada Sa*atchewan ; Winnipeg, Manitoba ; and Toronto, 09L

'Saskatoon ROBINSON & BLACK
lnvestmente

s"M Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

7 Cahill Bidg. Reftrence.

Saskatoon, Sask. Offims '200 Om", àmildlog, WINNIPEG

J. H. C. Willoughby -Sumner CO#
Batabliabed A.D. IWO

New Edition Now Ready (Send in ordets now) INVESTMENT AND FINANCIAL BROKERS
Cable Address - Wnumun, aluàiem

ern Union and A.B.C. Sth Codes

Saskaféon .... CanadaManual of
W. L. MoOtLuvuày H. H. Vrempr THC*. A. McGxL&[V"!rý

ffl@M«t

Canadian Banking cGillivray, Vibcil & McGillivrayt
By H. M. P. BCICARDT REAL BSTAýrÈ & PINANCIAL BROX13R

SASKATOON, CANADA
Pelererice- Bank of lqo« ficotla

Piice $2.50 Postpaid

PubRalied by R B C-W 1 11%r A
In AI flrst mort"%« lm choice

THE MONETARY TIMES mth.r. ýc.1 coftftrvXt4t"luationý 8% Interegt ordo
purchamforyou gond

For fartber PB#kwm% itpow -42 Chweh se»« TORONTo
BROOK à ALLISON, nuaneta Agen*
P-04 B« 1% 6 REGINA. nom

and Rr"vftdla



INVIESTMEfNT OFFERINýGS

~~TOR &RKR &ANiD 7BTUTLER, BYERS BROS. &
CODERE, Limited

21 JORD~AN STREET, TORONTO REAL ESTATE INV*ESTMENTS
INSURANCE and M4ORTGtAGE LOANS

Delr n u overm t, Municipul, Railway, Call, Trust and
Micelaeos ebntre. tok on Lon4don, E2lg., New SASKATOON, CANADA

.. omission.xhags Qgb a~ SI INTENDING INVESTORS WILL DO
WELL TO CONSULT US REGARmIN
SAFE AND PROFITABLE INVES-

,t~W OOd NaftoliMENTS N WESTERN CANADA

~ & ~~iA&&'IAIGeneral Agents fo>r Saskatchewan and Alberta, St. Paul
',IÙ;KiRKRb& INNCA A(idrii Fire and Marinie Insurance Company, and Mount Royal

Corer t ortgeAvtueaud Main fAr«t WINNPLfQ Assurance Company, JFire, Marine, Tornado, and li.I1
STCSAI O P.InIsIIrace. Also Gena LAgents for Ssacea rt

... Bu andSellon Ciinision.STOCK ANDBOND. is Dorninions Gene ra Abs urance L o., Liied ppica-

On ornto Mntrai Nw York &Lno, Eng., Excha es. tions invited fo>r Agences at points ureprsntI.

0 . W. RAWLINGS H. F. GORDONI

MnipldIndstiVelBods, Debenure. Compn

TH G EA W S Frmtin n Ginra Ivst'et get

PERMAENT OAN H F. ORDN&C., IIE

Mako oot hmes .. WNIE
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INVESTME'NT' OFFEIRINGS

..............
1 N V E S T M E N T S. ...............H. STUTCHI13URY

COAL AREAS TIMBER LANDS K
Jackson Block, East Jasper Avenue EDMONTON, ALBERTA

TORONTO LONDON DUBLIN
Onbario England Ireland .. J. ILC)V E IIÀIL

Broker and Financlù Agent

The Alliance Investment Co. 449 MAIN ST.$ WINNIPEG, Man&.
(CANADA) LIMITED PHONE 7966

INCORPORATED 1906.

Western Investrnents of
Ail Kinds REGINA INVESTMENT5

Pirat Mortgagu-lmproved City and
HEAD OFFICE Parm PropoM Estatu bandled

711 FIRST ST * W., CALGARY J. R. PEVERETT AGENCY
Malcolm EL Davis, H. A.- Maclean, L. F. McCausland Establinhed 1901

Managing Director. President. Sec. and Treas. P.O. Box Reference-
647 Bank of Nova Scotia, REGINA, Cax6

SASKATOON
CANADA Investnient Securities,111

We maire a specialty of Inside, Trackage STANDARD SECURITIES, LIMITED
and Revenue-bearing Property.

P-' "s'ate 
805 MoGill Building - MONTREAL

ALAN SPROATT§ and Insurance.Saskaloon.,Sask. 45

CAILC-ýwAn"Y4o AIL13EnT
Unrivalled apportunities for judicious Investment at lucrative rates of interest exist in and around Calgary.

can be safély obtained 155>0 and upwards can be obtained by purchasing
on mortgage. agreements of sale with good security.

Larger profits can be realimed iby judiclous investments in Real EstRte. For particulars apply ta

J. HEXTALL & CO. .... .... 202 8th Avenue West, CALGARY, Alte.

MCCALLUM âr VANNATTER PACE, HARRISON & MILLAR
General Investment Brokers Insurance Engineers, Real Estate & General Fuiancial Agents

We specialize in Agreements fer Sale Expert Valuators Investments

SASKATOON ... .... SASK. Keewayden BlIdS., Portage Av*. 9. WINNIPILG. CO"
(Mombers Saskatoon Red Estate Board) ReferenSs, Bank of Hamilton

G. S. WWTAKER & CO,
LIULTRO Nicw EDiTioN Now RrADY (SENI) IN ORDEXO 140,M).

FIMLWI94 Real Zoute and InsurmS
aummpr"mingproperti«. Caý Business and lodustrial Sites.

àlbwta Prepu-du Apffli»d. Correspondmet Soficited. M anual of
6og First St. West, C A L G A R Y, Canada Canadian Banking..:,

By' H. M. P. BéKARDT

.SASKATOON >1Price $2.50 Pontpald
THB COUMERCIAL CU14TIkS OF SASKATCHEWAN

chw« Fam Lands, 13«Éaugeoidmtial and Trackffl Pmosrty
"0 Publiabed by

MICH4RApa INV13lrMENTS 1 woÎté for puticulau THO 1901481TAIRY TIUM, «,Chumh Ot., TOIRO14e

A. M. HANSON CO., 1 IMIIIED
SASKATOON, Sue

.... .. .. .... .. .... .. ... ..
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I[NSTJRANýCE COMPANJES

ITHE OCCIDENTAL The Canada National
.FRE INSURANCE CO@ Fire Insurance Co.

-HeadOffice AWANESAMâL. AuthonzedCapital................ 30 ,000
A. NAMAT1MISON Subscrlbed Capitul................2,05400

PRESIDFNT.VICE-PRESIDENT. Paid in Capital .................... 1,100,013.00
A. F, KEMPTON, D KERR, Assts. .............. .. 140000

SEC AN MG. RE2ASUREB SURPLUS TO POLICY HOLDERS ... ,30,000

SUBCRBE CAPITAL Boar of Dirctor
AI-PC PTAL ... ...~1a ... 16,000 Peint AT . npnm . H. Bj.xud

ICR T TOPOLCY-I59LDERS. 661,816.32 Ragin Dietr W. T . ader,-

Full Deposit witb. Dominioni Government Pohm M._S ." ze, .N akRgia nrw-ry

- GentraJ4gnt fer Canada-W. E. Fudg«r

CANDIA-PHENI INURACE CO. Head OmfCe, 436 MAIN STREET, WINNIPEG
M'bed OffloeURANDON. Manitoba cnriAet

FJ. LA K Managing Director R. P. Chirch. Gnasu Agn frw Bruswck S t.on N.

BrM A
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]INSURANCE COMI

t
ranchCanada 13 FIREÎHead Office, Montreni

DIRECTORS.
Sir Alexandre Lacoste.
M. chavantr'Esa.

W. MoIson Macpherson
Esq.

T. j. Drummond. Roq. ESTD. 1862
ilys "M

J. Gardner ThOMPS011. tre4 X C'E canag
J. W. Binni

Deputy Mana:ýr. The surest and safest way for Pire Insurance Agents to build a per-
manent business is to repreent Companies of knowri merit. BY
service The Pire Insurance Company bas estabLished a high reputa'
tion, and Acadia Policies form a sure basis for satisfactory busmeng
based on detnonstrated value. if we arc unrepresented in Your
district Our AgencY proposition will be of interest. Wtite nearest
Branch Office,

THE ACADIA FIRE INSURANCE COMPANY
Total Assets Head Ofnce, HALIFAX N.B.

R. K. ELLIOT Secretary and Treasurer
Toronto Branch 8-10 Wellington st. E.

0. L, MOORE, Branch Manager
Over $8,000,000 WinulDeg Branch, 1004 Lindsay Buildlai«, Notre Dame Ave.

(Greatly in excess or other Lý S. BAKER, Branch Manager
Pire Companles)

Manager . canada
Randall Davidson

THE LAW UNION & ROCK INSURANCE CO., LlaitedResident Agents, Torantc,
Branch op LONDON Pounded. in 18M

Evans Goo-eh Assets exceed b47,5WCM.ý00 Over 810.5W.000.00 Invested In Canada,
PIRE and ACCIDENT RISKS'Accevted

JoHN D. ROWELLe Canadiam Head Office: 112 St. James St., Place d'Anne*, MontrW'
Inspector. Agents wanted in unrepr«ented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Departmant Canadian Mana

St. Paul Fire and Marine Insurance CO
Fomw" lin. ST. PAUL, MINNE301r..

Aonote Ov« ........................ 89.000.000
Pellerboidera' Ouf-plus Over ..... ý»3.000.00o

This Company has m deposit with the Authorities at Ott&wàý,
Cangdian Bonds to the value of One Hun&ed Sixty ThousaAd
DoIl"s (*IMM) for the security of Canadian Policyholdemrs,

For Agency Contracta (Pire), communizate with the followw s
DALE & COMPANY, LIMITED, Coriatine Building, Montrial, Q-V U -N I-10 General Agents for Province of Quebec.
ARMSTRONG & DEWITT. Wellington Street Basé, TorC010,

frwe, imeursane CO-neny- 'J-itod, et PARI@ FRANC9 General Agents for Province of Ontario.
Capital &Uy subeerlbed, 25% pald up ............ 8 2,0WAW-00 ANDREW M. JACK & SON, 169 Hallis Street, Hallla
Pire R*seme Fund .......................... 4.641,000M 07171 e ts for Provincff 01 Nova SCOUR.

WHITE & C KIN, 129 Prince William Street, St Jobin, N.»-,AvaUble Balance tr=Proût and Lou AcSunt. 2IM75-00 General Agents fer Province of Nzw Brunswick.Tutal Louea; paid to $jet ber. 1912 ........ euwow.00 Franoioo>Income 14 CHRISTENSBN & GOODWIN, 241 sansom* Street,Net premitun ....... .......... CaL. 000c"d Agents fer Province of British ColumWa.
Agenciez in the Provinces of MANITOBAý BASHATCHEWAXIegnodjian Branch. 94 Notre Dame st. W., MontrmL

wansew kW canada. Màvmm Famamm. A. reportdirSttothe Hom OffiS ST. PAUL. Mina., u
T«Mti) Office, la welunem SL Raft. cë"db* Mortou oe»ptmont

J. Hý gw£Rr, Chiai! Agent. DAU à COMPANY. MMITED. Cedo«« SuIldbag. fflonireffi.

TH£

M RCANTILEFIR
INSURANCE COMPANY

LONDON u iNàd" Guarant»d by t" Loucoa àxo Làn"mo» 1 En» 1

LANCASHIRE
F IR E ordffl kW *6 oew lem of H. liq, P. £WUMI#

Manuel ilif Canadlan.Bankin.
ut =w bolu r"wwwwbm

........... . ... .. .........
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IENSUR-ZANCE COMPANIES

IMatroo Mutual Fire InsuranceCo.* Thec Northcrn -Assurance Company, Ltd.
ESALS)IaN. of London, Eng.

8IMod OffIce 1 WATERUO, Ont. CÂNADiAN BiRx<oe, 88 NOR DAME~ ST. WEST, MONTREAL

OtlAses31st Dember, 19)11 - - - $2,O.O cuuae
> 1ieinfo~rce inWestern Ontrio, ove' 300w 0 Accmult Funds ....... .... ......... A0

WM. SNIER, Preident. EORGE DEBEL, Vce-Presdent. pplications for Agenciea solicited in unersetddsti19

FRNKHI T Mange. AERHRG OTR D I n lo sent . GE. &MOBERY. SUPt. B P. PEARON, Ag*. RUBT.W. Tlys, Ma. for Cin.

Croain Li RANC BRITISHI COLONIAL
OFQLASGOW. INSRATCECQMAN

RihtHo. .Pake SitPe.D .Mcenn en~. gr. FIRE NU AC CO P Y
Sea OficeCandia'Brriz-TRDES BANK1 BLDGL. TORONTO

Libra Cntacs o getsinUnepesntd isritsRoyal Buildlng, 2 Place d!Armnes, Montrei

STRONG AS THE

,-Te ONON SSRACES TR0N G ES T
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INSURLANCF, COMPANIES _j'

Hudson Bay Insurance Coo The
H«d C«ce VANCOUVER, B.C. LONDON

J. R. BERRY, President. C. B. BERG, General Manager.

Authorized Capital M UTUAL
Subscribed Capital 882,500.00
Paid-up Capital 185,930.0() Fire
Net Cash Surplus 103,639.28
SECURITY TO POLICYHOLDERS ... 986,139.28 Insurance

A 9MCTLY CAN&DIAN COMPAtff Company
Established Î859

Head Oft1ce: 31 SCOtt St, Toronto
Assets exceedG UA R D IA N Assets December 31, 1912 ....... $1,012,673.58

ASSURANCK COMPANY Thirty - Two Liabilities do ........ 368,334.81

Ba"bHshed 1821. LDATTFD Mi-Ilion Dollars Surplus de ........ 644,338.77

Head Office for Canada, Guardian Bidg., Nlontreal Security for Policy Holders .... 1,031,161.17

IL Id. LAMBERT, Manager. B. E» HARDS, Assistant Manager. The Stronuest Canadian Non-Tariff CompanY
ARUBTRONG à DOWITT. Cienaral A»nts. Agenfir wanted in anrepreçonted DiirtHetç

0 Weiiiau"a street uw»t. TORONTO F. D. WILLIAMS, Managing Director.

Commercial Union Assurance Co..INCORPORATED 1851WESTERN LIMITED, OF LONDON, ENGLAND
Total Annual Income Exceeds ---... ....... ......... 8 a sofl

,&SSURANCE compm« Fire and Madue Total Funds Exceed.
Tntal Pire LosaDeposit with De.inion09 Pa

Asmte ...................... over $3,000,M.00 Head Office Canadiar, Branch, Commercial Union Bldg.,Montreal.
JAS. McOREGOR, MANAGERLosses paid since organization " 55.000,000.00 Toronto Office ... 49 WELLiNuToN ST. EAST.

GEO. R. HARG RAFT. Gen. Agent f or Toronto and County of York-
Head Office- HON. GEORGE A. COK,

TORONTO, Ont. President.

W. IL BROLCK, W. B. MEIKLE C. C. POSTER, Pirst British Insurance Company established In Canada, A.D. 18"
Vios-Pr«idSt. General Manager- Secretary. Phoenix Assurance, Company. Limitecg

FIRE of Lonclon. England LOFO
Founded 1792

Total resources over ....................... .......
Il ,,, paid ...... .............................. 426.0m

Devosit with Pedera avernment and Investment inThe Equity Fire Insurance Canada forsecurityof Canadian policy holdersonlyexceed
Agents wanted In both branches. Apply to

R. MacD. Paterson,Company of Canada J. B. Paterson ýMat1agers

100 St. Francois Xavier St, Montreal. Que,,
january lst, 1913 Au with profit policles taken out prior to Olut Decemberwill Participate

ASSETS ..................................... ý $230,476.74 in four full yeara'rewrmlonary bonus as at 1015.

UNCALLED CAPITAL ....................... 405,W2.50

TOTAL ...................... $6W,979.24

GOVERNMENT RESERVE ................... $128,179.00 ý,ý,N 0RW 1CH a NIOX
SURPLUS SECURITY to POLICYHOLDERS $478,164.28 IRE.,7NSURiN.NCF,
TOTAL SECURITY to POLICYHOLDERS.... OWSU.23 S OC'IETXÀCIMITED

WU. 0"13WWOOD BROWN, à
00ne»I Manag"

and....
Nxw EDITiox Now RaADY (SltxD IN OREOIEILS irow) Fire, Accident and Sicknius

MANUAL OF Employers' Liability - Plate
CANADIAN BANKING Agent» Wanted for the Accident BM11ch

Bi H. M. P. BCRARIYr

HEAD OffICE FOR CANADAPRICE 02.50 PM PAID
Pubfiahed-by

THE MONSTARY TIMES Aek the Subscription DooarimeW
'TOXONT0 our Special Booé 0§9r
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INSURANýCE COMPANIES

TeLondon andI Lancashire O DN
$~ sd Guer& iie <UARANTEEAN

Association1, Limited, ACCIDENT COY.
of London, Englaz>4 . Ujimted

oers excellent çpportunities to youngMadOfiefo and
TORONTO

mn desirous of pemnnl E.ohnd 1*1

ig themselves with a thoroughly r0e. E s urnuie 1869n~

lbl life çompany. PwUONAILr ACILDENT COURBOND

MEDOFFICE FO>R CANRADA BULIAR INTERN4J ILEV"UE
164St Jme SI Mntea LEAO W. LN-A&E AND &1T4>UPILE

AL BISSETT .Manager far Canada W LEADR Managr for Canada 20

Burgary nsurnce eadOffce 46 KIGST . TORONTO, ONT.
OFFICES:Y
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SOLID AS THE CONTINENT
Every year shows a marked increase in the number CAPITALFZ 1 N G CAPABILITY
of policies for large arnounts placed with the North
American Life, IN YOUR BUSINESS
The tact le significant. you carry heavy Fire Insurance ; Liability InsuranceIt proves that the Company's financial standing anU Burglary Insurance ; perhaps even Credit Insurance.business methods stand the test of expert scrutiny.

HAVE YOU INSURED THE ABILITYNoirt]hAniericanLife BEHIND THE BUSI NESS?

Assurance Company Permit The Great-West Life to mail-details of a Plan
especially valuable to buý,iness men.

Head Office: - TORONTOCAN.
THE GREAT-WEST LIFEI

ASSURANCE COMPANY
HEAD OFFICE ... ... ... WINNIPEG

The Home Life
Association THE GROWING POPULARITY
of Canada of the Mutual System is sufficiently

Head Ç«ce indicated by the fact that our
Home Life Bullding

Assurances In force 31/12/13 were
Toronto

$87,410,526
Capital and Assets exceed

indicating a net gain for the year of$290009000
$9,489, ý82

THE MUTUAL LIFE ASSURANCE C0éý
OF C"d&D.&

WATERLOO ONTARW,

The Western Énipirt
Life Assurance Company
Head Office ... Somenct BloekL Winnipeg, Canada GOOD RJETURNS ABSOILIVIIE SIECt.Rfly,'

Protect Yoýr Home-capludize SUN LIFE "cosxnpÀ'n"YR OF CANADA
Your EangngPower- ASSETS

By titking Dut one of our Special O.B. Policies. INCOME OF ALL
Low Rates. Bigh Guerante«. Total DimablUty., BIGGEST BUSINESS IN FORCE » CANADIAN

NEW BUSINESS COMPANIESTO PRODUCERS:-100 per cent return from your work SURPLUSis possible with thîs Company because of liberai
contracts and practical, Head. Oifice co-operation. Head Offkes MOMTREAL

Apply: WILLIAM SMITV, ManagingDirector. ROBERTSON MACAUI.AY, Preýk T. 13. MACAULAY, JUR&n.

AGENTS PLAIN ENGLISH
cannot be beaten, and is thé

EXCELLENT CONTRACTS OFFERED lanquage used in Prudential.,
Policies-another reason whY.GRIESHAM LEFE they are so readily saleable

The Prodential Life InsumS ComPOI
ASSURANCE SOCIETY, Ltd. Mmd OfflS WINNIPEG Mm.

MONTREAL G. H. MINER, Mteagi« Deýikh1p%#e

ARRL R. HOWSLL. 14*0«« for C»mh
ibs, aw ce R«it bas bM ]*"Ubiy stainoed on the PWOI" of

Yoier onquiry tür Tents wili be rigarded confidential
THE, DOMINION LIF

ovint to fte embittent parm«t te, pàn«hlim ce
UN=CBLLBD ACTUAL RBOULTS

1140notZe of e (ILThoL0wýMt ba Cgoi =a &";:,U
atad Offint WAT3ftL*Oý Olgr.a&ui dur Special Boik 0
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INSUIZANCE COMPANIFLES

A FEW OUTSTANDING FACTS FROM THE 67th ANNUAL REPORT

OF THE CANADA LIFE.

THE SURPLUS EARNED was $1,709,960, the greatest in the Company's history.

THE INCOME was $8,094,885, a material increase over that of any previous year.

THE ASSETS were increased by $3,860,271. TOTAL ASSETS, $52,161,7M.

THE ASSURANCES in force total $153,121,364, an increase for the year of $8,273,000.

THE INTEREST RATE was again improved and the mortality of the year was more favorable than

the expectation, and this with a low expense ratio contributed to the earning of a record surplus.

Canada Life Assurance Company Head Off Ice, Toronto.

The Standard Lifa Assurance Co. of Edinburgh
CO NFEDERATIO N LIFE Established InS. Head Office for Cana4a: MONTREAL. Que.

Invested Funds .................... ................ .......... rj6,r« ,m

ASSOCIATION Investrnents under Canadian Branch, over .... ........... ... 16MWA00

Deposited with Canadian Gavernment and Government

lesues LIBILRAL POLICY CONTRACTS Trusteesover .... 7'0w.000

ON ALL APPROVZD PLANS Revenue, over., .............. ............. .......... 7,9W.000

Bonus declared ............. ......... » .... ......... 40,M ,000

OFFICERS AND DIRECTORS' Claims paid .............. .......... . .................. 151,000.0ou

President: J. 9- MACDONALD, ESQ, M. McGOUN, Nlgr. P. W. DORAN, Chief Agent, Ont.

VICE-PRMIDENT AND CHAIRX&N Of THE BOARD

W. D. MATTHEWS. 13SQ
Vice-President

SIR EDMUND OSLER. M.P.

CoL D. R. Wilkie Joseph Henderson, Esq. Good Territory Open to, Right Men
Bit Wm. Whyte Albert B. Gooderham, BSQ.

John Macdonald, Esq. Thos. J. Clark, Esq. -those who know how and can produce applica-

Cawthra Mulock, Esq. Major J, F. Michie tions and settle policies-always ready to nego-

*en. Supt, or Agencies Secretary and ActuarY tiate with men of experience, energy and

J. TOWBR BOYD W. C. MACDONALD F.A.S. enthusiasm.
Medical Director

ARTHUR JU"S JOHNSON, M.D., M.RýC.S, (Ent.) UNION MUTUAL LIFE INSURANCE CO

ýâeAD OFRCe TORONTO Portland. Maine
FROI). B. RICHARDS, PmmtnmT. HENRI B. MORIN, gurnm»u

Pot Agencles In the Vientern Division, Province of Quebec
and Eastern Ontario. apply to WALrBR 1. JOSEPH,

the unique record In the rnatter of profit payrnents Manager, 502 McGill Bldg., Mentreal.

u KNOW as coMpared to estimates made by the For Agencles In Western Ontario, appli to B. J. ATKINSON,

Manager, 107 Manning Chambers, 72 Queen St. W«t.Tormto.

ONDON LIFE INSO CO@
LONDON and CANADA

that the CornPanY has sorne splendid Open- ild YOUR OWN AGENCY with a CONTINENTAL

YOU KNOW ingq for men of high character? ExPerience Bu. LIFE Renewal Contract. Openings in several good

nocessary. Correspondence invited. 
Continental Life BIdg., Toronto

POLICIRS " 0000 AS QOLD 
Lý wüs and citiez.

'hese gre Features WRITE THE PRUDENTIAL,
TRAr IMARR IMP13RIAL POLICY CONTRACTS DESIRABLE

Lam profits to policybolders.
Uauqually stront poficy r««V«- A few minutes of your
HWh interest rate on Pound lavestoents.
Favorable mortafitY «patience-
And absolute twtgàitl, te policyholders. 

time will secure full in-
&W afflor 0-100 for produem formation about a good

he agency proposition.imperial Life
Aaur=ce Coo of Canide WRITE TO-DAY.

... IrORONTO

Tht Prudentiol Inmance Company of America
PORR13ST P. DRYDEN. Pessident Home Office. NEWARX. N.J.

ilbaorporsLted as a Stock Company by the State'of N6W jersey 214

Satisf Pied Policyholder
Toronto. Dm let, lum 

J

Lifs Insurance Co.. Toronto.
06Qttàmo- 1 teks Plonsun la acknowWdint the prompt manner In

Lýyqu mais jgtrttlemeqt ni my re«n.t matureti Endowmen Po -

prom 01 my satisfactico la the enclow chtque for thé firet TH É POLI.CYH O LDIERS
en Mynew pacy taken out with y0là. À stock mattw à sien ofVours Veil truly, M UTU AL

'Ible le «»M &Wà letters récogtly recsived from datitiled

= rs of the crown Lue Insurance ci. Tbe mou W Lde Ipzurance for the lexot la m*»y

000d Agemer opentnit for Avoucmtton Pmduc«@. Apply Wlc OMS GUARANIrm NOT SenuAM9

XAN sift.. A. M. hiffl ui les. 911. .903 fetot aitge# ffl des 0190
manu".
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ALFRED WRIGHT ALEXMACLEAN SAVE OFFICE LABORPresident Manager & Secretary

Here is a Practical Suggestion for
a Safe Economy - The use of

BARBER - ELLIS

Window Envelopes

saves the labor and expense of address-
ing envelopes. The possibility of one
customer getting another's invoice or
letter is eliminated.

The enclosure needs only to be
folded, address side out, and slipped
in, and the address will show clearly
through the window of the envelope.

Personal Accident Sickness Barber-Ellis Window Envelopes
Employers' Liability Workmen's Compensation are supplied in all standard bond-
Fidelity Guarantee Elevator Insurance papers.
Teams' Liability Plate Glass Write today for samples, prices

Automobile Insurance and discounts on quantities. Address

HEAD OFFICE the office nearest you.

Company's Building
61-65 Adelaide Street East BARBER - ELLIS LIMITED

TORONTO Brandord ToL-onto Winnipeg Vancouver

BRITISH AMERICA.11PROVIDENCE WASHINGTON ASSURANCE C09Y (FIRE)114SURANCE COMPANY
Incorporated

18M Head Office, TORONTOFIRE and ASSETS $49928,081.34
SURPLUS To BOARD OF DIRECTORS:MARIINE POLICYHOLDER 2,009,216.80 HON. GEO. A. COX, Pretident W. R. BROCH, Vice-PresidentApplications for agencies where the ROBT. BICKERDIKE, M. P. B. R. WOODImpany is not already reý- E. W. cox GEO. A. MOÉROWD. B. HANNA AUGUSTUS MYERSInsurance presented should be addreased to JOHN HOSKIN, IL C.. LL. D. PREDERIC NICHOLLS

ALEX. LAIRD JAMES HERR OSBORNB
ROBERT HAMPSON & SON9 Limited Z. A. LASH, H. C., LL. D. COL. SIR HE114RY PEILATI

W. 13. MEIHLE. ManagIng Director JI, P. GARROW, Secrdey
CHISF AOENTS FOR CANADA

1-5 St. John Street MONTREAL Ansels, over $2,006,000.60
Owmas à Steeetman, Ltd.. Agentil fer Toreme Loues poid since oirgonl»tion over $36,00040AM

ý1 v-,

PROUDFIT
BINDERS APPIRAISALS

OF

MANUFACTURING PLANTS
The "National SYstain " Of. PlAnt aP-
praltal la adtnitted to be the h1ghest
charaew 01 apprailial work. May
** tend Yeu further Information 1ný
cluding a Ilet of about Twe Hundred

ï ï canadien arme for
AU SPSCIALLY ÀI)AM D FOR h pertomed this wSk?

Comi t L«4»u. Tm der P"
Bluq Prtots. . r Boolu. nim- NATIONAL APPHAISALCOMPANYBooks, i= ltooor" ubd @Il P»PO@«> *#

bloffl wm obeets, *11of ritten, 131 S'rAVE. SYPRT
MASS.,

BUSINM SYSTEMS, LIMITED
U Sp"m Avenue, Toronte, G».


