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MAN'I'LE DEPARTMENT
ORIENTAL LACES

cl‘eam, White and Coffee.

SPANISH LACES,

BLACK, CREAM AND WHITE.

———

FULL STOCK OF

FRILLINGS,

IN CREAM AND WHITE.

Jolm Macdonald & Co,

WAREHOUSES,

Qﬂw Bt. B
% & 34 Front B, Kaat, "} TOBONTO,

1,95
N.
81 Major Bt., Manohester, England,

—TO THE—

Wholesale 8 Trade,.

RoN, STEEL
' SHELF & HEAVY

~HARDWARE--

—_—

SKATES:
ACME and
RAPID TRANSIT.

RiceLewisg Son =

Hardware & Tron Merchants,
TORONTO.

B. Lan JOHR Lavs.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Fremt Street Wess,
TORONTO.

Offlocs - 54 Olemeont’s Liane, Lombard 8¢.,.London, B.0.
Toronto 1885

W. Inon.

PERKINS,

INCE & co.
NEW FRUITS

IN STORE,

J. W. Youna,

Leading Wholesale Trade of Toronto.

Gordon, Mackav & o,

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Mantg, Coy.
Sheetings,

Shirtings,
Tickings,
Yarn, &c

48 FRONT ST. WEST,
TORONTO.

Toronto, 18¢5.

PRIME CURRANTS,
Valencia Raising o, yorana sren,

ondon Layers cessedo srana.
Black Basket *

FIGS

Do.
N M ATS,

Fine ELEME FIGS i m I Ih, & 10 b, hoxes.
No. 41 & 48 Front St East

New Season’s Teas,

CHOICE ASS8ORTMENT OF

Congous, Oo'ongs,
Indtsn Teas, Young Hyscns,
Gunpowders and Japans,

NEW FRUITS

ard Seed!
()

Smlth Kenghley

9 ¥YRONT $7T. EAST, TORONTY

Semso, Kemmedy & Company

ANNOUNCE THE

ARRIVATL

LARGE SHIPMENTS

spnms”snuns.

SA MSON

KENNEDY |
¢ CO0.

44 Socott and 19 Colborne Streets

TORONTO. .
26 Old Change, London, Eng
Toronto, Jan., 1885,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,
OAPITAL (All Paid Up) - - -
RESERVE FUND - - - 3

Head Office; M;)ntrea.l.

. BOARD OF DIRECTORB.
O. F. BSMiTHERS,'Esq. '
HoxN. D. A. SMITH. Vice-President.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A.Drummond, Xsq.
Alfred Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.
'W. J. BUCHANAN, General Mana%or.
A. MAONIDER, A435't Gen. Man. & Inspector.
M. V. MEREDITH, Assistant Inspecior.
A. B. BUCHANAN, Secretar!.
Branches and dgencies n O
Montreal—E. 8. CLousToN, Manager.

$12,000,000
000,000

.

Almonte, Ont. Hamilton, Ont. Pert Hope, Ont.
Belleville, * Kingston, “ Quebec, Que.
Brantford, “ Lindsay, “ R~-ina,Assna.
Brockville, ** London, “ Sainia, Ont.
Chatham N.B. Moncton, N.B. Stratford, “
Corawall, Ont. Ottawa,’ Ont. 8t.John, N.B,
Goderi “  Perth, “« Bt Marys, Ont.
Peterboro, o Toronto, *

Guelph, “
Blll}n, N.8.. Picton, “ ‘Winnipeg, Man.
Agents in Great Britain.—London, Bank of Mon-

22 Abchurch Lane, E.C., O. Ashworth, Manager.
London Committee—E. H. King, Esq., Chairman;
Robert Gillespie, Esq.

Bankers in Great Britain —London—The Bank of
E:fland; The London & Westminster Bank; The
Union Bank of London. Liverpool—Tne Bank of
Liverpool. Bcotland—The British Linen Company
and Branches.

Agents in the United States—New York—Walter
Watson and Alex. Liang, 59 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

‘Bankers in the United States.—New York-—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Buffalo—Bank of Commerce in Buffalo. 8an Fran-
cisco —The Bank of British Columbia.

COolonial and Foreign Correspondents—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank ot British Columbia. New
Zealand—The Bank of New Zealand.

(Issue Oircular Notes and Letters of Credit for
Tyavellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Office, - -  Toronto.
Paid-up Oapital, - - - $6,000,000
Belt’ - - - - 2,000,000

e
DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOT, Eusq., Viee-President.
George Taylor, Esq.  Hon. 8. C. Wood.
Ju.lgnthem, Esq., T. Sutherland Stayner, Esq.
John Waldie, Esq, W. B. Hamilton, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Ass’'t Gen'l Manager.
ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.
New /York—J. H. Goadby and B. E. Walker, Agents.
Ohicago—A. L. DEWAR, Agent.

BRANCHES.,
Ayr, Guelﬂh, Bt. Catharines.
Barrie Hamilton, Barnia,
Belleville, London, Beaforth,
Berlin Montreal, Bimooe,
Bnnt{ord, Norwich, Btratford,
OChatham, Orangeville, Strathroy,
Qollingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Galt, Peterboro, ‘Windsor,
Goderich, ‘Woodstook.

Commercial oredits issued for use in Europe, the
East and West Indies, China, Japan, and Bouth
America.

" Bterling and American Exchanges bought and sold

Oollectgons made on the most favorable terms.

Interest allowed on deposita.

BANKERS,

New York—The American Exchange National Bank | B

London, England—The Bank of Scotland.

THE DOMINION BANK

OAPITAL, $1,500,000.

RESERVE FUND, $850,000

DIRECTORS

JAB. AUSTIN, - President.

HON. FRANK SMITH, - Vice-Pres.
James Crowther. Fdward Leadlay.
E. B, Osler. James Scott,

WilmotD.Matthews.
HEAD OFFICE—~TORONTO.
Aam:icms. Ol
™Bram Lindsay,
:golle%gloe!? Napa.neé. Uxbridge,
Cobourg, Oshawa, ‘Whitby,

Queen Btreet, Toronto, corneér of Esther 8t.

Dratts on all parts of the United States Great

Britain and the %ontinent of Europe bought and

sold. .

ELecm cgingred(iit.‘issued available in al parts of
urope and Japan.

pB. H BETHUNE, Cashier.

Bak of British North America.

Incorporated by Royal Oharter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Olements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

J. H. Brodie. H.J. B. Kendall.
John James Qater. J.J. sford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.

E. A, Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—SBt. James St., Montreal.
R. R. GRINDLEY, General Manager.
'W. H. Nowxgs, Inspector.

Branches and Agencies in Canad
London, Kingston, 8t. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris, Montreal, Halifax, N.8.
Hamilton nebec, Viotoria, B.C.
'oronto

Agents in the nited States.

NEwW YORE—D. A. MoTavish & H. Stikeman, gts.

CH10a 70 - H, M.{Breedon, Agent.

8aN F1 ANCI0O0—W. Lawson & C. E. Taylor, Agts.

LoONDON BANEERS—The Bank of England ; Messrs.
Glyn & Co.

OREIGN AGENT8—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and

. | Japan~—Chartered Mercantile Bank of India. Lon-

don and China—Agra Bank, Limited. West Indies
—Oolonial Bank. Paris—Messrs. Marcuard, Krauss
et Cie. Lyons—Oredit Lyonnais.

Iesue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Incoryorated by Boyal Oharter. 4.D 1818
CAPITAL $3,000,000.
Head Office, - - - Onuebec.
BOARD OF DIRECTORS.

JAB. @, ROSB, B -« - Prevident,
WILLIAM vsh'ﬂhn, Baq., - Vico-President
Bix N. F. Bellean, Kt.  7no. R. Young, Bsq.

R. H. Bmith, Elnk William Whi
deo. Renfrew, Ksq.

JAMESB BTEVENSON, Eaq., Oashier .
Brasnches and Agencies in Gaw 7.,

Ot~ wa, Ont. Toronto, Ons. , Ont.
Mn rul.guo. Thorold, Ont. Three Rivers.

Agents in New York—Messrs. Maitland, Phelps & Oo.

Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

CAFPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 425,000

HEAD OFFICE, - - - TORONTO.
DIEECTORS.

818 Wi, P. Ho' DORALD MACEAY, Esq.,
Fresidont. Vice Bresidont.
Hon. O. F. Fraser R. K. Burgess, Esq,
G. M. Rose, Esq, A M Smith, Ksq,
G, B. R, Cockburn, Esq.
. HOLLAND, General Manager.
BRANCHKSB.

Bowmanville, Montreal, Pors P

Guelph, ' Mount Fores % Pr, um. Land'g,

Lindss:; Ottaws, ‘Whitby.

Om-nwn,!i, Peterboro, Winnipeg, Ma .

AGENTS. .

Loudon, Eng.—Alliance Bank of Montreal.

New York.~—-Messrs. Walter Watson and Alex. Lang.
ogton.—Trem :nt National Bank.

IMPERIAL BANK

OF CANADA.

$1,500,000

Oapital Paid-up
Reserve Fund

DIRECTORS :
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, hgq., Vice-President,8t.Oatharines
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.
Bt. Catharines. Wmn. Ramsay, Esq,
P. Hughes, E&q. John Fisken, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANOHES.
Fergus, 8t. Catharines, Winnipeg
omas. ‘Woodstock

%’%grt Colborne, % Uan
y (:}
Dratia on New York ad Bterling n”::f.?;’;k &?ght

and sold. Deposite received terest
Prompt astention paid to eonu.ggn‘..n sllowed.

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,350,000

HEAD OFFICE, - - - Montreal.
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq, - - - President.
ROBERT ANDERSON, - - Vice-President.
‘Wm. Darling, Esq. Heotor Mackenzie, Esq.
Adolphe Ma3son, Esq. Jonathan Hodgson, Esq.
John Dunecan, Es}. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. ‘Walkerton.
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydes iale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B, Harris, jr., Aents.
Nl}?}axkars in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THE
BANK OF TORONTO

CAINADA.
Inocorporated - - 1855,

P&id up O.Pi“lﬁt assees ..82,000-000
Reserve mdu::-_u Ty 1,060,000

DIRECTORS.
GEO. GOODERHAM, Esgq., Toronto, President:

WM. HENBY BEATTY, Esq., Toronto, Vice-F:.

A. T. FULTON, Esq., Toronto.

W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Eeq. Toronte.
HENRY OOVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNGAN COULBON ...ereeeerecnsessesmsec OG8MEOF
HUGH LEACH Assist. Oashie?
J. T. M. BURNBIDE.........cccomssarece INSPOCION.

BRANCHES.
MORTBBAL ceceereeeeeened. MURRAY SMITH, MANAGED
PETARBOBO .cveeeesee. 9. H. ROPER, -

COBOUBA wevecemeses » - -.d08. HENDERSON, "
PoRT HOPB....ccececmere W. R. WADSWORTH,
BARRIB .....cocuveureeeneed« A. BSTRATHY, ¢
BT. CATHARIN®S .....G. W. HODGETTS, “
COLLINGWOOD w.eeee W. A. COPELAND, ¢

BANKERS.

LoNDON, ERGLAND......THE CITY BANK (Limited
NBW YOBK......NATIONAL BANK OF OOMMEBOB

THE STANDARD BANK OF CANADA:

#1,0000%
i

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, - - - = -
RESERVE FUND, . e

HEAD OFFICE, TORONTO.
DIRECTORS
W.F.COWAN, - - PRESIDENT.
JNO.BURNS, - - - VIOE-PRESIDENT
W.F. ALLAN, DR. MORTON,
A.T.TODD. R. C. JAMIESON.
FRED. WYLD.
J. L. BRODIE, CassiE*
AGENOCIES. .
HarristoB:

Bowmanville. Campbellford.
ord. Cannington. Markhan
Newocastle:

Pioton.
Montreal—Bank of Montreal.
New York—Bank of Montreal.

Bradf
Brighton. Colborne.

London, Eng.—The Royal Bank o
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THE MOLSONS BANK.
Inoorpora

ted by Act of Parliment, 1865.
HEAD OFFICE, MONTREAL.
Paidup Qapital, $2,000,000,
Sk o e,
T Vios-President.

Miles Williams,
I Woxnmm T A.F. Gault.
. OMAS,

Goneral Manager. Inspector.
Brockville, Olinton,
Meaford, Montreal,
stown, Bmith's Falls,
, Toronto, ton, Waterloo, Ont.

Agents in Canada:
.h?"ﬂb&’— La Banque Nationale and Eastern Town-
Bank. Ontario—~Dominion, New Brunswick
By 2k of New Brunswick. Nova Scetia—Halifax
B!nhn’ Gompany. Prince Edward Island—Dnion
Bank of P.E.1, Oharlottetown and Sammorsige

"zo'mdland—(!ommerohl Bank of Newfound-
land, 8t, John's,

. In Europe.
London—alMance Bank Limited); Mesars. Glyn,
Mills, Gurrio & :

Co.; Messrs. Morton, Rose & Oo. Liver-
m‘—The National Bank of Liverpool. dntwerp, | SUBSCRIBHD

La Banque d’Anvers.
In United States,
WNW York— Mechanics’ National Bank; Messrs.
Oo, Watson & Alex. ; Meesrs. Morton, Bliss &
80;‘?w—:!le§ohm%’ ational B:llqu 1':1 Po:lﬂgnd:
08200 Nation ank. Ohioago—First National Ban
ficveland—- Commereial National ank. Detroit
Farmers’ & Mechanios’
e Gt Nae € 3
8 ontana—, atio]
Tapc Fort Benton, MontanaFirst Nationsl Bass.
Second National Bank.
m",ﬂ""“"“ madein all parts of the Dominion, & re-
I E!om y remitted at lowest rates of exch
t issued

THE FEDERAL BANK

OF 0£ADA.
Oapital Paid-up, - - $2,966,800.
1,500,000.

Rest, - . - . . .
BOARD OF DIRECTORS

J&&NOB%EDIJEEB, Esq., Preuldont.t.
. B. PLAYFAIR, ., Vice-Presiden
William Ga.lbruth.EEsq. g Gurney, Jun., Eg.
Geo. W, Torranoe, 8q. amin Oronyn, Esq.
John Kerr, Egq.
GEO. W. YARKER, Gen, Manager,

HEAD OFFICE, =~ = TORONTO.

Branches—Aurora, Chatham, Guel h, Hamilton,
Kingston, London, " .

R ontreal, Newmaﬁtket, gen-ol%a,
Simooe, arys, Strathroy, Tilson] , Toronto
‘Winni 'eg and Yorkville. v e '
Bankers—New York—American Exo! Na-
tional Bank. Boston—The Maverick Nation Bank,
Great Britain—The National Bank of Scotland.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, ~ - 81 000,000
RESERVE FUND, - - $330,000
Heaa OMoce, -~ - Hamilton,
Dire: rS.
President,

CtO!
JOHN STUART, Fsg,
HoN. JAMES 'n'fmﬂih. Vioe-President.
Dennis Mq Haq.

3 Esq.
Charles Gan\'ey. 8q. John Proctor, Esq.

Roach, Esq.
H. A.COLQUEOUR, Ouhlsgr.
H. B. BTRVER, Assistant-Oashier.

Milton—J. Butterfield, ﬁgt.
Orangeville—R. T. Haun, Agent.
Port Elgn—w Corbould, Agent.
ToTTENHAM—W, P. Robarts.
‘Wingnam—B. Willson, Agent.
Sole dgents in New York—Bank of Montreal,
Agents in London, Eng.—~1The National Bank of

BANK OF OTTAWA.

OTTAWA.

AUTHORIZED OAPIT. - - . $1,000,000
B OAPITAAL.I" - - - =100
PAID-UP OAPITAL, - - -
RIAMES MooLAREN Teq, - . President
OHARLES MAGHE, mﬁiﬁ - < Wice-President.
R. Blackburn, Esq.,

Ddanotorc:—o. T. Bate, Esl%"&(!h u s
on. Geo. . exander
Fraser,

B Bm 011‘75 John Ma E
; 3 ., J0 er, Esq.
drOBGE BURR, v % Cashier,
BRANCHES;—Arnprior. Oarleton Place, Pembroke,

Winni;
y 1a anadian Bank of Commerce
“ New York. Mesars J. H. Goadby and B. B
ance Bank,

of in "ot
the wory. available all parta of

UNION BANK
LOWER CANADA
CAPITAL:PAID-UF, - $2,000,000.
Head Omco, Quebeo.

DIRECTORS.

ANDREW THOWSONi Esq., President.
Roy, Tholtmlu(.ogi'ol?vwm' D. C 'l'hoéwon Esg
Girouz Baq, " E.J.Hale, Frq.
OEms—Bavings Bans o Tow) ool
0“. Al er LLir

'Wa, Three Rivers, Wlnns iy -

sﬂr’g 4genta—Lobdon—Thé London and Gounty
ew York—National Park Bank.

T
u...,,HE PICTOU BANK.

Tvorated bv Aot of Parliament.)

Subscribed Oapital - - $500 000.
Paiq yp o DRI - ’250’000.
——o——.
ngfl? P.GRANT, - . - . PresiexT.
mugRomaN, DONALD Fhansn™™
AMES RITOHIN' JAMES D, MOGREGOR,
JAMES McLEAN,

D. M. FRASER, . . - MANAGER.

New BRANCHES -
AnyJlasgow, N. g, Stellarton, N. 8.,
BANK‘.]?]" Antigonigh.
Uijoh Bax?xs&?%?ﬁg of Montreal and Branches
GENTg, ax
B —B, of Montreal, New York Imperial
20K, Limj London. ' pe

BANK OF YARMOUTH,

L ARMOUTH, N.8.
"B Baggg |, —

PBESIDBNT,

Johg 0. B. Brown, Vioe-Preﬂsdont.
T. W. JOHNP, oti’smn'n.
orrespona. 13
';g'hn «=e.The l(erohmt? Bl‘:lk of Halifax,
. Moy x -:-.-.-gg: g::g of British North Ameroa.
Boqon?:k- The National O‘;gisens‘ Bank,
la&“gn_ 6"""'%“ Elot National Bank.
N anq
xeh.,,‘:', i oed Lratta and Sterling Bills of
P'ant .mgiaed ;lnd interest allowed.
ST, )
STEPH EN’S BANK.
lnc.rp.nued 1836.
:I-. R $200,000.
3 PH &'ODD. Preaident,
AGy pp— ’
‘N-“.S‘}L",'gon—uam. Glyn, Miils, Currie

tt.  Huogh Cann W. Moody.
st u“‘m..
—-=.lhe Bank of Montreal.
Rew
't Sensne’
B...The Union Bank of London.
on given to collections.
8T, STEPHEN’B, N. B.
fon— e Xor ot New York, N.B.A.; Bos-
M' “tional Bank; 83, JohwBany of How

Agenta in’ Oanads, O
‘Walker. Agts in London, Eng. Alli

BANK

OF HALIFAX.,

MERCHANTS’

OCAPITAL PAID UP, = = $1,000 000
RESERVE, - - = - o= 200,000
HuAD OFFIoR—HALIFAX, N.B.

DIRECTORS.—THos. E. KBNNY, President; James
Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie, E. J, Davys,
D. H. DUNCAN Caehier.

AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysboroug%x, Londonderry, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
be’ gdney. Truro, Weymouth. JIn New Bruns-
wick.—Bathurst, Dorchester, Km%mn, (Kent Co.,)
Newcastle. S8ackville. In Prince Edward Island.—
gm.rlott:etown. Bouris, Bummerside. In Bermuda,—

amilton.

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

AUTHORISED CAPITAL . . . $1,000,000
CAPITAL PAIDUP - . . . . 500,000

DIRE

Ty YT,
mas Bayne, F.D, . Thomson,

AGENCIES—NOVA BOOTIA Antigonish, Barrington,

Loockeport, Lnnenbmég, Parrsboro, urne, Truro,
‘Windsor, Oxford, N.8.
“ﬂm& ?xﬁ:‘swwx: Hillsboro, Petitoodias, Back-
e, Bt. Jo
Oo'nnnsronnnms: Ontario and Quebec ; Molsons'.
ga.ak ;‘nld Branches., New York: Bank of New York,
atio:

As800!
Boston—Buffolk  National Bank. don,
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.

Eastorn Townghips Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,449,067
RESERVE FUND - - - 375,000
BOARD OF DIRECTORS :
R.W. HE?EKER, A, A ADAMS,
President. Vioe-Preaident.
Hon. M.H Cochrane, Jno. Thornton, Hon. J. H. Pope
Thos. Hart, N. Galer, Hon. G. G. Btevens,
T. 8. Morey.

Head Offlce—Sherbrooke, Que.
WM. FARWELL, - - - General Manager,
Waterloo, Cowansville, — Stenstesd, GCoati

aterioo, wan o, c00)
Richmond, Granby, F . ord.k'

Agents in Montreal—Bank of Montreal.

L , England—Nat. Bank of Scotland.

Boston—National Exchange Bank.

Now York—National Park Bank.
Collections made at all accessible points, anq
promptly remitted for.

LA BANQUE DU PEUPLE,

WOTICE.

The Annual General Meeting of the Stockholders
of La Banque du Peuple will be held at the office of
the Bank, St. Jhmes Street, on

Monday, the 2nd of March,

next, at three o’clock p.m., in conformity with the
16th and 17th clauses of the Act of Incorporation.
By order of the Board of Directors.

A. A. TROTTIER,
Cashier.
Montreal, Jan. 30th, 1885.

THE MARITIME BANK

OF THE DOMINION OF OANADA.
Hend Ofice, . . . g John, N.IB.
Patd up Oapital, 8321,900. Rest, $40,000.
THOS. MACLELLAN, Presidens.

BoARD oF DIrEcTORS—Jer. Harrison, Merohant,
( & Co., Bankers), John
ebiey 1 oty o sl S B
'apley (o! r08., wn,) A, A,
Fredetloton. © )
Agency—Frederioton—A. 8. Murray, Agent. -
T Woodstosk, NB W. Vatwart, Agen,

BANKOF NOVA SCOTIA

Incorporated 1832,
Capital paid up $1,114,000 Reserve Fun 4
P P d, $470,000

Doull, ioe Proesios 'tshgnw:x“? Wmt%‘%"m“hn
nt, 0 .
Bremner, Danie !

1 Cro Adam Burns,
oum;—"'i‘nos. FYRHH.
Head Office, - - Halifax, N.S.

Incorporated by Lot of Parliament, 1564, AGHNOIES AT Amberst, N.8., Ann Bridge-
A2 BANDOLES, Prodent St ot arafs, Bt Lo, New
. () s

IW. srtmnnnnbm. bellton, N,B., Ohai y’Frodag’oton. Moncton, New-
FORRIGN AGENTS castle, ‘Riohl Bt. Andrews, Bt. Jo) 8¢,
London—-Union Bank of London, hen, Sussex, ﬁoodltook, ‘Winnipeg, Man., .
New '"'ﬁim NtﬁoBml Bank. lottetown, Montague, e;nd Snﬁm&u?d.:l’dn L .

Montreal—Union Bank of Lower Oanads, 1y remitted for. on favorable terms and promp

LIMI

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND.

TED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFIOE—EDINEURGH.

Pald up, £1,000,000.

Reserve Frnd, £660,000,

-

d Street, E.C

LONDON OFFICE—37 Nichol

Lane, 1

CUBRRENT ACOOUNTS are ke;i)t
DEPOSITS at interest are receiv:
COIRCULA
charge. Ag
L]
in the « olon:
All other business

eeably to usual custom.
R NOTES and LETTERS of GREDIT available in all parta of the World, are {ssued free of

t of
ency of Golonial and Foreign Banks is undertaken ::'ffib?e Aof:g ances of Customers residing

ed on application,
ies, domioiled in London, nﬂr:‘d&ﬂn‘;';:ﬁ h.f;".fsooumd is also transanted

sacted.
JAMES BOBERTHON, Manager London
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The Chartered Banks.

The Loan Companies.

THE WESTERN BANK OF CANADA,

HEAD OFFICE, OBHAWA. ONT.

'AL A THORIZED...... 81,000 000
500 000
SHTRAL (VARG s
BOABD OF DIREQTORS.
JOBN COWAN, E Prexi
REUBEN s a.mmk Vioe-Preuldont.
W.F, Oovan Ww.F Allen. Esq,
Robert M iosh J A Glbson, Bsq.
im'i.m Cashier.

Deposits received md intereat allowed. Collec-
tions solicited and

made. Drafts issued
available on all

ftge Dorinion. Bterling

and American E: e bought a.nd gotd.
aemeezontnte of Eondo, Eng? e Soyal Beor
PEOPLES BANK OF HALIFAX
s s c
Directors:
.3 COLIMAN, Vioo Prasident.

MAIA.BW, Esq._ GRORGE H BTARR, Esq.
AvausTus W. WEST ¥eq.

PHRTER JACK, - - - - - - . Cashier.
Branohes : Lockeport and Wolfville, N.B.

Agonts in Londom.........The Union Bank of London.
“ New York....The Bank of New York.
ot Boston.... illiams & Hall.

®»  Ont & Que...The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUP, - - - - $2,000,000.
HHEAD OFFICE, QUEBEOC..
HON. ISIDORE THIBAUDEAU, Prenident.

+08, HAMEL, Esq., Vioe-Preside
P. LAFRANCE, Gaatier.
D
hile Lennfit.'lﬁq. I%‘gessier,jr., Eaq.
Hon. P. Garneau. i Ant. Painchaud, Esq.

Hon. Dir., Hon. J. B. Thlgsndeau, Montreal
BRANCHES—Montreal—C. A. Vallee, Manager; Otia-
vu—-O.m do.n Oaxriere, do.; Sherbrooke—John bmp-

Aonm—nnglmd—'rhe National Bank of Bootland,

Mesars. Alf. Grunebaum & Co. and

L. Bl.n do Paris ot des Psys-Bu, Paris; United

h‘he National Bank of the Bepnbiio, New

!ork The National Revere Bank, Boston; New-

foundland—The Oommercial Bank of Newtound-

land; Onhﬂo—’l‘ho Bank of_ Toro Maritime

The Bank of New Brnnswiof: Tbe Mar-
chants Bank of Halifax, BmkofMontreﬂ

tobs—The Union Bank of Lower Oanada.

THE BANK OF LONDON

IN CANADA.

HEAD OFFICE, LONDON, ONT.

Capital Sabscribed. .. 31,000,000
OCapital Pnld--r . 153,000
Reserve Fund .. 50,000

Manscrn_A M. SMART. "

HY TAYLOR, President. JNO. LABATT, Vice-Pres.

. _R. _Meredith, W, Duflield,
s, F. B. Leys, Thos. Kent, Benj.
Oronyn, Thos Long (Collingwood), Jno. Morison,
g‘oronto), John Leys (Rice Lewis & bon, Toronto),

Northrop (No; p & Lyman, Toronto.)

mhea—lngemoll—() W. M, S:mpson, Acting
Manager. Petrolia - P. C .mpbell, Manager.

Gorr ts tn Canada. — Molsons Bank and
Branches. In New York—National Park Bank. In
Britaén—National Bank of Scotland (Limited).

Qollections made in all parte of the Dominion and
returns promptly remitted at lowest rates of Ex.
change. Lett.ers ol’ Credit issued, available in all
Moﬂhowor

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - - $1,000,000
Oapital Bubseribed, - - - 500,000
Oapital Paid-up - - - 255,000
HEAD OFFICE. - TORONTO.
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., - - President.
SAML. TREES, kaq., - - - Vice- Presidenc.

H.P. t, Esq, A. McLean Howard, Esq.
Biackett Hobinson. K. Chisholm, Lsq. MEPE D,
Mitohell McDonald, ]-,sq

A, A. ALLEN, Cashier.
Branches—Rrampton, Durham, Guelph and Rich-
mond Hill, North Toronte.

ts in Canada—Canzdian Bank of Commerce ;
ew York—Im rs & Traders Nat. Bank ;in
London, Bng.—National Bank of SBcctland.

The Loan Companies.

Canada Permanent Loan & Savings Co

Incorporated A.D.1855.
SUBSCRIBED CAPITAL
PAID OP CAPITAL
RESERVE FUND,.
TOTAL ABSETS,

Office: Coy’s Buﬂdmgs, Toronto St.

Toronto.
DEPOSITS RECEIVED at Cnrrent Rates of In-
terest, paid or compounded half-yearly
DEBENTURES ISSUED in Cnn'encY or Bterling,
with Interest Coupons attached, payable in Canada
or in En xecutors and stees are autho-
rized by law to invest in the Debentures of this

mpany.

M(?NE§ ADVANCED on Rea Estate securities
at current rates and on favorable conditions as to
re&a.yment

ortgages and Munmpal Debentures Purchased.
. HLRBER1 MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.
BETABLISHED IN 16850,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - =~ 690,080
RESERVE FUND =~ =~ = 261,500
CONTINGENT FUND = = 8,672

. HON WM MoMABTEB

President,
Mmqor, = . . N. 8. C
I - BOBEBT ABMSTBONG.

one a.dvmoedon SASY termn for long periods
Bs able at borrower’s o
ts received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Notice is hereby given tha.t the Thirteenth Annual
Gen: ral Meeting of the shareholdera of this Soziety
will be held at the nociety's Offices, King 8 reet
Hamilton, on

Monday, the 2nd day of March next,
at 12 o'clock noun, precisely, for the purpcse of

elict ng Di: ectors, »na for other general pur, o es re-
luting to the man:gement of the Buciety.

H D. CAMERON,
‘I'reasurer.
Hamilton, 17th Fabruary, 1885.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LOKDON, ONTARIO.

Pres. WILLIAM GLASS, M Oo. M(ddhuc
Vice Pres. ADAM MURRAY, Oo.

BUBSORIBED QAPITAL e oec.c. ceceremessusecnnee $600,000
PAID UP OAPITAL cooreormemremeramsmessomomeres  GY5,000
RESERVE FUND 67,000
TOTAL ABBETB 1,866,000
The Compa.n¥ issnes debentures for two or more
years in sums o} $100 and apwards, bearing interest

at highest current rates,
ocoupons. Executors and stees are authorize
by law to invest in debentures  this Company.
For informatiou apply to
JOHN A. ROE, Manager.

Darminion Savings & Investment Sor,

LONDON, ONT.

ayable half-yearly bg

INCORPORATED, - 1872
on - - T .. $1,00000000
P d LT sm,;:.m
Reserve and

Conf t, - - - 185,509.18
Bank Dﬂ: and Debentures, 768,906.75
Loans made on farm and city property, on the
most favorable terms.
ltuniolpd and 8School Beotion Debentures pur-

uoney received on deposit and interest allowed
F. B. LEYB, Manager.

The Farmers’ Loan and Savings Co.

[N, —

OFFICE : No. 17 Toronto ftreet, Toron’e,

%- - . = - 81067080
- e - - 611,450
Assots - - - - - 1185000

MONEY advanced on improved Real Estate at
5t cuxrent rates.

BTERLING and CURREN(QY DEBENTURES

MONEY received on Depos.t, and interest allow-

od &_‘nyuble half-yearly. By Vie. 42, Cap. 21, Statutes
tario, Bxecutors and Administrators are author-
uodtoin vest trust funds in Debentures of this

W, IULO(IK. M. P Gro. 8, C. BETHU 2
* rertdms Secretory-Treas

WESTERN CANADA

LOAN & SAVINGS CO.
Fixed & Permanent Cspital, (subscribed)ss 000,000
Capital

Paid-up )
Reserve Fund - - - 000,000
Total Assets, - - - - 4,625,000

Offices: No. 70 Church Street, Teronto.

Deposits received, Interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
e bt yeaty &k W pracipel HaiARg piiei
nble -yearly a ne
in Canada and Great Britain. P

Kxecuntors and ’l‘rllsleel are authorized by Act
of Parliament to invest in these Debentures.
Money to Loan at lowest current ratesa. F.vor-

able terms for repagnent of prin LEE
Manager.

HURON AND ERIE
LOAN & SAVINGS COMP'Y
LONDON, ONT,;
OAPITAL BTOOK SUBECRIBED -
REBARVE FUND o ese

'loqo()g 08
RT:) I8

Mone: ldmoodonthamuﬂtyotmhmuon
favorable termas.
Debentures issued in Currency or Bterling.
JE xecutors and Trustees are authorised =¥
of Porliment to inveet in the Debentures of this
y.
m&":’a’« allowed on Deposita,
R.W.BMYLIE, - - - Mansager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPIT
BUBBORIBED CAPITAL, AL ‘m

Deposite received, and interest a cmrrent rates
allowed th
on Real Estate, on

reasonable and convenient terms,
Advanoces on collateral security of Debentures, and

Bauk and other 8
JAMRES MABON,
Manager

SUILIRG & LONY RSSOCATION

PAID-UP CAPITAL ...cccrnssanresnnsaserarsasercenes $750,000
TOTAL ASSETS 1,613,904
DIRECTORS.

LarrattW.8mith,D.0.L.,Pres. John Km, Vice-Pres.
Hon, Alex. Mackenszie, MP, G.R R.Cookburn,M.A.

James Fleming. J h Jackes.
‘W. Mortimer Clark.

‘Walter Gillespie, Manager.
Office—Cor. Toronto and Court Streets.

P Money advanced on the security of City and Farm
rope;

Mortguges and Debentures purchased.
Interest allowed on deposits.

Registered debentures of the Association obtained
on application

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO-

President—HON. FRANK SMIT
Vice-President— WILLIAM H. BEATT& Esq.

Diroctors—-Mesm William Ramsay, Arthur ar
Lee, W. B. Hamiiton, J. G. Worts, Jr Alexand

Nairn, Geo e Taylor, Henry Gooderham, Frederick
Wyld and Henry W.

arling.
Money advanced at lowest current rates wd%
mo-t favorable terms, on the security of prodtwd
farm, city and town p:

Mortgages and Municlpmebentures purchased-

A. M. CO8BY, mwﬂ’
84 King 8t. East, Toronto.

The Ontaro Loan & Savings ‘Ul

OSHAWA, ONTARIO.

CAPITAL SUBSORIBED ...... $800,000
OAPITAL PAID UP +ceceeeese
““B“ m (I XXITIXTIXIXY )
DEPOSITS & Osn. Debentures..
““a%fwmw&&w
received and Interest allowed.

W. F. COWAN, President.
W. F. ALLEN, Vice-President.

3. B MOMTLLAN, . o
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Leading Barristers. STOOK AND BOND REPORT.
CLOSING PRICES.
NDREWS, CARON, ANDREWS & ’g Capital | Capital Dividend| ——m— A
PENTLAND, BANKS. 8 |Sbecr'b'd paid-up. | Rest. last | Toronto, |CashValue
4 @ 6 Months.| Feb.19. |per share.
ADVOOATES, — T o
Bri orth | 8243 | 84 866,606! $4,866,666/3981,1201 3 p.c. 12 | 272.16
Corner of Bt. 1’0“* and St. Paul Btreets, | British N Bwk“},‘,“&mm vy 50 | 6,000,000 6,000,0002,000,000 4 119 119 | 59.50
VIOTORIA CHAMBR QUEBEO. | Gentral B re 500,000 000
b | Contral BanK ......ccceeevvveevnnenens X X TP PTTees e P T
Wotkors for tne Guebso Bank o o Bank Windsor, N8, 500,000  260,000| 78,000 4 1855 15020
mnlws.qo.o FRBD. W. ummlws, Q.0. Dominion - B }%% 1,208,000 g:;g% i }%g 19 gi.gg
P.CABON, B.0.L.,Q.0. O, A, PENTLAND. Eastern T eerereessnreresansenne +500, 1449,067| - 375, :
e Fodaral ormenips 100 | 130000, L3000 100000 .| 401 4TH | 4123
Dmufnf,mcx,nffson4£~ausn Halitax... 10| 180000 1%% s 4| s 1@ ﬁgﬁ
TTORNEYS, BOLICITOR rial X 500, ! 3 2
oo BT R prica—Ro. 17 Toronto Orest, | Lo anque Dn Peupl 20 | 2000000 To00000 240000, 24 4 50§ | 2250
La Banque Jacques C 25 | 500,000 50v,000 140,000 55 64 18.75
Oo-nmen'euo«mpcny‘- Buildings) ToRONTO. | La Banque Nationale 100 | 2,000,000{ 2,000,000/ 150,000].........0ven 60 60.00
Mndon ......... 1,000,000 140,000] -+« +c-seeuns
= L aamson DA TLOUR BAGLIBE, | M. e G 10 | Biosonh| ssmalnosoo0l o || ET
B BOR. B. TAYLOUR Merch: {90, ,721,7 5200,
SRS R R e e e
IBBONS, MoNAB & MULKERN, 200 | 12,000,000 12,000,000/6,000,000) 5 190 1014 | 380,60
}% %,%,%8 {,ﬁ)g% :98'&0)8 2
BARRISTERS & ATTORNEYS, ggvz:no Bank 100 | La00000| 1500000, 425000 3
Orriomn—Oorner Richm ling Stree /000, 1580 160,
Bicbmond & Oax " | Beopla's Bank of Haliiax 20| 800000 600000 70000 3
LONDON, Ont, gfo‘%}e ;3 mk PS 3575 - P % ..... o ;g,% P [ P
ctou , ,000|..
€30. C. AIBBONS, GBO. M'RAB. 166G BADK vovvrovorrrrroor 100 | 2,500,000( 2,500,000 84
P. MULKNEN, FRED. F. HARPEE. | J¢ "stophen’s BADK e.ee.. e . lgg 1 %y% ggg,ogg ; ) 5
Standard Bank ,000. i
Toronto .. 100 | 2,000,000] 2,€00,00011,200,000| 6 179 180 | 1790}
ALL, FULLERTON & COOK, Union Bank, Halifax ... 50 | 1,000,000 500,000 80, 3 11 50.50
Union Bank, Lower Cana. igg ,0C0,000 2,%49,% s g* 60 30.00
Rarristers, Attorneys, Solicitors %ig:feﬁ’g:nk ..................................... 100 ggg:% 220000 . 100l ST TN MO
Notaries, &c., YAIMOULHL +oven...orrevsrerrersesererermmanesneens| 100 | 400,000{ 383,970, 20,000] 3 19 119.00
Offioes, 18 King 8t. East, LOAN COMPANIES.
Agricultural Bavings & Loan Co. 50 | 600,000 578313 67,000 4
Up-stairs over World Ofice, ~TORONTO, Ont. BFiish Gan ngommhvésf‘(‘,o 100 | 1350000 265060 27,000 3;
. N . 8. TON. 'W. COOK. X1 ortgage an Co... 3 s 5 o oo onann .
WM. M, HALL JAS, 8. FULLERTO! Buildin &Loas.n A st 95 | 750,000 750000, 85000 3 106 1073 26.50
(éan:g:P a.ndoﬁo Credit ngin % é.%.% 9 %,% 1}563 x é* 1204 60.25
an erm an & 1) 5 ) 5 ) »
AODONALD d TUPPER, gm:g? Perm. L. & 8. Co-Naw Bmk g l,%_% 650,410 I%O(X) .4
anadian Savings & Lo 0.. , 3 8 .
ARTHUR & DEXT! prmbiny iy £l Sey | 8 ke whe e 4 WL,
'‘armers Loan avings Compan 4057, 14 s
McARTHUR & DEXTER, Formaers Loan & Eaving c‘;m‘,’,.n; 100 | 1200,000] 839'680| 364250 5 163 163 | 16250
B s ve BT, ! ey Tk R eyt rae i B | o 00000l 351000 5
+—HARG BLOOCK aron e Loan & Bavings Co...... 8 ,100, )
OFFIO;S“N ST:I‘AEV;!T ! Huron & Lambton Loan & Savs.Co...| 50 350,000{ 230,090 32,000 4
’ Imperial Loan & Investment Co. ......| 100 629,850| 621,704| 90,000; 34
WINNIPEG. %mgeéie B:g:dn&md Loan Co.. . 700,000 ‘Eﬁ’ﬁ 1%%%0% g
, 3 " J. MAODONALD, | Liand Sec . , .
3. Dimwans Torema BT Dixman " | London & Gan Losi & keiioy Go.."| 2 |"{S50% - seooe0) 20000 8 ,
ondon 3 ,0% 5
e 2| BumsoR B R e B B
anitoba Investment g g
ACLAREN, MACDONALD, MERRI Mamobs Company o 100 | 1,250,000 312,031 94,000 4 - !
SHEPLEY Montreal Buil A.ssoola.tion . 1,000000] 471,718] 45,000 514 59 28.76
’ Notlonal Tavestmens ool s 5000) 5T 106 100 | 10000
ation V! en! sernse .. g 'y g o
BARRISTERS, SOLICITORS, &Csy . gnﬂo %:dugu?x:n &ilﬁ' Co. 2'g‘%‘ %,% 5%,(5&)) : . Jeeeneeen
ronto Stree! n (] Vo8 on soclation.. 3 O ) O
Union Loan Bulldings  and % To " | Ontario Loan & Debenture Go. . 50 | 2,000,000 1,200,000 285000 4
e s e el I 1 R
. H. ALD, € oan L) 0, 3 )y )
Ve GiERCY  |\RdisdllaeSioedESe) 0 ome w08
. E. N. al Loan an 8 Co , , 5
3. L. GBDDES. W. B. MIDDLETO Un¥on Loan & Snvings‘(}o. 50 600,000| 576,080 175,000 4
oN Western Canada Loan & Ba 50 | 2,000,000 1,200,000 600,000{ &
'HOMSON & HENDERSON, MISCELLANEOUS.
Barristers, Solicitors, &c., Canada Cotton COMPANY .......e..ceceen. 100 | 2,000,000 2,000,000 30 35 80.00
Montreal Telegnph Co. 40 |. 116 116% 46.40
Offices :—18 Wellington Street East, TORONTO. §e§v g;w Gas Co., Montreal 133 1823 163 ;2'88
Starr Mg, Co """""""" 100 | I I 1024 | 102.50
D. B. THOMSON. - mnmou!;ﬂm HENDERSORK. | Moronto &msu’mm Gas Co. (0ld)...... 50 | 800,000| 800,000 150 153* 75.00 .
INSU 3 N Parvl| London
RANCE COMPANIES Farvl) Londds.
ENaGLISH—(Quotati Lond
Steam I u1mmos. < on Market.) Atlantic and St. Lawrence .
Canada Southern 5 p.c. 1st Mo
|2 ] past Gzand Tmnkto:clhgagy s{nck o
© - o ¢. perpetual debenture 8 .
NORTHEY & CO.,|.| B lvumor comrardis 55| = || Bo ErEMBie i sy
o 0. q. Bon nd ¢ )
dend. @ iﬂ“‘ Jan. 31. Do.  First Preference...
TORONTO. Do. Second Pref, 8tock.
- " Dt w t’l‘hu-d dl:rne! St.ookk
TOA estern or 8
—BEND FOR OIRCULAR.— 000§ (BritonM. & G.Lifo210 | 41 ... %" Dor 5 . Debensure Stock
50 | 5| 164 174 Do. 6 3 c. Bonds, 1890 .........
. 15 |............ | |International Bridge 6 p o. Mort. Bds o
N 2 1 Do. 6p.c. Mor. Bds.2nd series|... ”
! To PRINTERS 50 65 |[Midland Stg. 1st Mtg. Bonds 1908......
3 . 2 149,182 | |Northern o Ca.n 5 ¥ First Mtg. .. W
| al| 43 52 Do. do. 6 ¥ec. Second do... 1,’“
; 35,862 £3 (London Ass. Qorp.| 25 650 52 'l‘oroneo Grey & Bruce 6 3 c. Bonds| 100 a
10,000{ 1s4d |[Loon.& Lancash.l.| 10 | 1 gton, Grey & Bruce 7¢c.1stM. .........
——— 74,080 0-5-0 (Lon.& Lancash. F.| 26 | 2
9,000,000 £1 |Liv.Lon.&G.F.&L.|Btk| 2 —
l 30,000 £2-10 [NorthernF.& L ...[100 | 10 Londot:
{ 120,000 £1 |North Brit. & Mer.| 35 | 64 SECURITIES. Fop. 1%
; 6.723| £10-10 [Phoenix ..........oc... 50 | 50
§ 900,000| 3s6d |Queen Fire & Life. 10 | 1 Capadian Govt. Deb. svcc gtg. 1882-4...... 1013
. g| 12000 £1-5 [Royal Insurance .| 20| 3 Do. do. 5 ct. Inscr’bdﬁtk | 101
4 50,000, 7} |Scottish ImpF.&L| 10| 1 |. Do. do. 5 ct. stg. 1885.........| 1014
20,0000 10 |Boot.Prov.F.&L. 60| 8 |. Domi’on 5 ¥ ct. stock 1903 of Ry. loan 1
10,000| £2-10 |Standard Life ......| 50 | 12 |. Do. 4 do. do. 1904 5,6,8,
— Dominion Bonds, 5 p.c. 1904,£6 Ins. B
CANADIAR, MoBtrsa.l ‘I}Imbcnni:i bongz%’ 5 p.c
. 0 orporation ct
One Wharfedale Press 46} x 36 inches; larger than| 10,000 5—6?;0 lgm aﬁ?ﬁf} F.&M. :bsg sgg " gohn éstr%c. ld ........
m ....... 0. 1ty Bonds.,
Double Royal. In good order and can be seen in 5000 & !Confederation Life 100 | 10 Toronto Corporation 6
tion at this office. 6,000(10-12mo|Bun Life Ass. Co .. Toronto Cor. ¥ ct. 1906 Water
opeTa ¢ 3
_ £000| "8 Mo teeai o . Township Debentures # ct...
MONETARY TIMES, Ommmu’
i beo DISCOUNT RATES.
! 64 & 66 Church St, | Bank Bills, 3 moDths ...
% TORONTO; 20 | Trade Bills, g :: -
]
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The Loan Companies.

The Loan Companies.

Finaneial

Otario Tnvagtment Association,

LIMITED.
LONDON, CANADA.

Capital Subsoribed - 82,650,000

serve Fund - - 500,000
Contingent Fung - - - 4,106
lavesteq . . . . . . 1,871,859

—DIRECTORS:—
Omag, MURBAY, Manager Federal Bank, President.
ox Baxugy, ORAWFORD, Esq., Vice President.

3. ORONYN, Barrister. | W. R, MeREDITH, Q. C,
?“ﬂlx. MACFIR, Esq. C. F. GoopHUE, Barrister.
Iy Lanatr, Brower, | g B STRATHY, ESQ.

q Eudo’r’r, Manufac’r | Huge BRoDIE, Esq.
Wi DaNxs, Becre F. A. FITZGERALD, Prosi-
8ter Commgsioner, dent Imperial Oil Co.

This Association is anthorized by Act of Parlia-
Dent to Loan Money on Real Estate secured by
68 ; buying and advancing Money upon
Sehool, Munisipal, and other Debentures, and
Pul_’l“ ities, and the Debentures of the
Variony Building and Loan Bocieties, Investment
Panies, and other Societies and Companies
of this Provinee, and has the largest Reserve
Fang of any Company in Western Ontario.
HENRY TAYLOR, Manager.
o"len—mchnond Street, London, Ont.

THE ONTARIO

AND DEBENTURE Co.
OFWND&OANADA.
t;lpm”“b’d' ¥ 0000

o and,_. TLTLT L

TLTLT T . 1507578

"“Nylo-maonneunmu urities only,
e ioipal ga Bohool  Becter® Debenturey pur-

Loay

WILLIAM ¥. BULLEN,
Lonagp, Ontaro, 1665, ger.

LONDON AND CANADIAN
. Loan

& Agencv Co.
(LIMITRD).
Notio. .. DIVIDEND No. 23.
of Te;f; on 297Dy given that s Dividend at the rate
thent. Per annum on the paid u capital
°bl'nuy 13 Comdany for the half year ending 28th
m 'w?fll"" has this day been declared, and that
TR R€ trgntill DO Dayable on 10t Mareh - g
“ﬁ M%h’s&r bogks will be closed from 1+t March to
7O o et
Y J. G. MACDONALD,
2000, February 17en, 195, Hanager.

Mo Carata Langaq Cradit Goy,

I8 PREPARED 70 MAKE
STRAIGHT ' LOANS
On ¢y, URCHASE

AND TO—
eg MORTGAGES
Gourity 0/ Improved Farm or Sub-
N v 8tant/q Clty Property,
g of A";p';:;r FAVOURABLE TERMS
oy ‘Wuo;uon'ﬁon and fall partionlars may be

D.MoGRE Becre! y
23 Toronto 8}, Toronto,

Th Nﬂnnm Investment Gompany
- omﬁﬁ Limited.

("l'l'mA:m’ Adelaide Street, Toronto.
‘s $3,000,000.
. m%Wmnuu ALRXANDER, Esq,

Ongy bWy, GALBRATTH, Bsq,
0&'\‘;;0». Iuwa“ of Real Estate,
Nonum, peering interest; at FIVE por
haif.yearly,
ANDRRW RUTHERFORD

- .

UNION

LOAN AND SAVINGS COMP'Y.
(Incorporated 1865.,)

Capital Authorized veen 91,000,000
Capital Paid-up, . 600,000
Deposits and Deb 633,327
Reserve Fund........ . 175,080

OFFICE—28 & 30 TORONTO 8T., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures issmed at
Highest current rates.
Executors and trastees are authorized by law to
invest in these debentures,
FRANCIS RICHARDSON, W. MACLEAN,
President

The Duied Bmirs Lo oy,

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President—Gro D. MoRTON, Esq., M.D,, (Director
Standard Bank).
Vice-Pres.—~BERNARD SAUNDERS, Esq., Merchant.
Advis Board.—W. O. Matthews, Es . Thos.
Milburn, Ksq., A. Willis, Fs%: Geo. P. McKay, Esq.,
M.P.P., Wm. E. Wellington 8q. )
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SOROGGIE, Manager,

Financial.

ROBERT BEATY & Go
61 King 8t. East,
(Members of Toronto Stook Exchange)

BANKERS & BROKERS,

Buy and sell 8tocks, Bonds, &c. on Commissi for
Oash or on Margin, American currency
Exchange bought and sold,
C. 8. Growsxy, Jr. Ewina Buoman,

(ZOWSKI & BUCHAN

STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St, E., Toronto,

Canadian, American, and English Stocks, Ameri-
can and Sterling Exchange, Greenbacks, and all
Oreign money bought and sold.

Special attention given to purchage and sale of
debentures,

COX & CO,
8TOCK BROKERS,

MEMBERS TORONTO STOOK BEXOHANGR,

No. 26 Toronto Street,

Buy and Bell Canadian and American Stooks fer
Cash or on Ma.rg.n. also Grain and Provisions
on the Chiocago Board of Trade,

JOHN STARK & (0,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.
—_——

28 & 30 Toronto St., Toronto.

Volume ITth

READY.

Bound Cepies of the 17th Vol. of

THE “MONETARY TIMES”

A compendium of commercial events for the geu
from July 1683 to July 1884, with or withou
advertisements, may be had upon

application to this ofice.

Price, - - - . 4350,
A copt Index a ies each Vol,
THE BELL TELEPHONE G0,
OF CANADA,
CAPITAL, - - 81,000,000

SEAD OFFICE: MONTREAL,
]

Notice i8 hereby given that the various telephone
instruments not ‘manufactured by this company,
which are now being offered for sale or for hﬂ-e to
the public, are believed to be infrln%amenm of the
patents held by the Bell Télephone Co. of Canada;
that suits have been instituted against the com-
panies proposing to deal in these infringing instru.
ments to resirain their manufacture, sale or usge,
and for damages; and that similar actions will be
commenced againstt

ALL USERS OF SUCH TELEPHONES,

i This notice is gven for the express urpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences o any infringement of Com-
pany's patents.

C.

F. SISR,§
Vioe-Pres't and Man'g Dw:oh
i

F. W. BALL,

STOCK & EXCHANGE BROKER
No. § TorRoNTO ST., YoRK CHAMBERS, TonoNTO,
Late Manager of the Oanadian Bank of Commerce,

Parkhill,

Btocks, Bonds and Debentures bought and sold on
ocommisgion. K& Orders from the oountry will re.
ceive prompt attention.

Subscription, 18/- Per Annum,
CANADIAN BAZETTE iozas,
EXQ ) |
The BUILDINGS, LoNDon, ENGLAND, m.o?u
Tattor of pemacy ot b thog,oom-
ment upon matters of u 8
cerzl:ezil pl.;l Oanwda, Oanadian E
Oanadian Investments. It was founded
Edited by THOMAS SKINNER, the Com or and
Editor of “ The Stock Exchance Year-Book,” * Theg
Directory of Directors. “The London Banks * &o,

MOFFAT & CALDWELL
Bankers, 8took & Real Estats Brokers,
Dbbenhz!:c l()*o’u‘;h”;unfi sold. Ooll M

attended to. Real Bstate bo tand sold. Oocres
pondenoce invited, ugh

MANNING & Cco,,
BANKERS,
WINNIPEG.

JOHN LOW,
(Member of the Stock Exshange,)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL.

H.N. W. BRYANT,

tant, Trustes,
Accoun @eneral Financial Agent,
o5

g satt., | TORONTO,

CORRESPONDENGE SOLIGI?AR
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Railways and Steamships.

e

[XPERIENGED TRAVELLERS

—ALWAYS TAKE THE—

GRAND TRUNK RAILWAY,

THE FAVORITE RAIL ROUTE TO

MONTREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,
Niag. Falls, Peterboro’ Quebeoc,
Portland, Halifax, ‘Winnipeg,
Kansas City, Omaha, St. Paul,
8t. Louis, Pt. Huron, London, Hamilton,
——and all Principal Points in—
CANADA AND THE UNITED STATES,
1t is Positively the ONLY LINE from Toronto

running THE CELEBRATED PULMAN PALACE SLERP-
ING AND PARLOR CARS.

——And in connection with the —

CHICAGO AND GRAND TRUNK RAILWAY,

forms the
Shortest, Quickest, and Most Reliable
Highway to

Manitoba, British Columbia
and the Pacific Coast.

Time Tables, Tickets, and General
Information, apply at the Union

Cor. King and Yonge,
or to any of the Com-

fOR FARES,

epot ; City Ticket Offices,
and 20 York Street, Toronto;

pany’s Agents.
WM. EDGAR, JOSEPH HICKSON,
Gen. Manager,

Gen. Pass. Aent

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

1883

Winter Arrangement
Liverpool and Halifax Mail Line.

1884

Bteamship. Bails from Halifazx.
POLYNESIAN ............Saturday, Feb. 14,
CIRCASSIAN ... ees M v 2L,
CASPIAN ...... . ‘ w28,
SARDINIAN...... . “ Mar. 7.
PERUVIAN ..veveneenenes “ 14,
SABRMATIAN ,...ecvceees «o 21
POLYNESIAN c.ccvevenoees  * “ 28,
PARISIAN..evovvvetncnnnns “ April 4
At Twoo’clock p.m. or on the arrival of the Intercol-

onial Railway train from the west.

Rates from Toronto, including first-class ral
Cabin, $91, $81 & $63. Intermediate, $48,
Bteerage same as by other first-class lines.

Intermediate and Bteerage ﬁassengers forwarded
by rail from Liverpool to Glasgow without extra
.,3 Bteerage passengers forwarded to London,

[y Bristol, Queenstown & Belfast, at same rate
%8 to Liverpool.
For tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts., Toronto.

PDominion Line.

Oomposed of the following Full Powered Double
g:ﬁ!ned Clyde Built Iron Steamships, built in water-
& compartments :—

Barnia ......... 8,850 Tons.  Oregon ........
Brooklyn ... 4,500 * Montreal...... 3,
Toronto .. ; .
Dominion .. g,m 8s...
Missiesi 06 ..erevere
PP Nancouver...... 5,700 Tons.

....FE‘B.

Rates of passage—Portland to Liverpool, $50 and
8

$60. , $90 and $108, all outside rooms and
eomfortably heated by steam.

Bteerage at lowest rates.

The last train connecting with stesiner leaves
Toronto Wednesday morning.

For further g&rﬁoulm apply to 8. O0SBORNE &
CO0., 40 Yonge Bt., GEO. W. RRANCE, 45 Front
Street East, Taronto.

DAVID TORBANCE & OO., Montreal,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

e
Flax Spimners & Linen Thread Manf'rs,
KILBIRNIE Scotland.

SBOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Crai¢ Street, Montreal

SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

TELLIER,  ROTHWELL & (D,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS }LAIJNDBY BLUES and
OF . STOVE POLISHES,
IMPORTERS OF
Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium S8ulphur, Es-
genti ils, &c.
Sole Proprietors for the Oelebrated
CARDINAL FOOD,

25 8T. PETER STREET, MONTREAL.

THE CANADA WIRE CO'Y,

H. R. IVES, Pres. & Mang'r,

QUEEN STREET, MONTREAL,

-| Manufacturers of Barb Wire Fencing.

SILVER MEDAL

Awarded us at the Grand Dominion Exhibition, held
in Montreal, Bept., 1884. For Machine nsed in the
manufacture of Wire Fencing, FIRST PRIZE.

‘Wire Fencing put up.
Price list sent on application.

DRITISH AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
sl center of the vinoe.

ITS STAXF of Teachers and Lecturers are thor-
oughly capable business-men.

THE COURSE of Studies has been specially ar-
ranged to give a sound business traiming

EVERY SUBJECT in the course is tanght by men
who make these subjeots specialties.

Arithmetio, Oommercial Law,
Bookkeeping, Oorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught.
or oatalogue and other information, address
THEISECRETARY.

YONGE ST., Toronto.

Cochrane, Cassils & Co.,
BOOTSs§SHOES

WHOLRSAILH,
Oor. Oraig & St. Francols Xavier Streets,

MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLABE

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o. 2,

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &t

819 814, 316 St. Paul Bt., & 263, 265, 357 Cem-
minione'n é’&‘f’ '

MONTREAL.

W. & F. P. GURRIE & CO,

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent ngs, ‘Water Lime,
Flue Covers, ‘Whiting,
Sooteh (F}ire Bﬂﬁks,in Pi B Plaster of Paris
aged Dra pes, 0!
Fire Clay, '&:{nﬁ Clay, &0,

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,

5@~ A large Btock always on hand_gp§

JOHN TAYLOR & CO.

WHOLESALE
HAT AND FUR HoUSE,
535 & 537 St. Paul St., Montreal,

(First building East of MoGill Bt.)

Manufacturers of Pull-Overs, Silk Hats and Furs
and importers of English and American Hats, Cloth
Scoteh, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

swwonngionss) MONTREAL { P9l

1508.
BRANCHES :

Toronto, Ont. | 8t. Jom, N. B.| Baltimors, U.B.
J Robertson&Co. | Ju.Bohg'ertson J.Robertson&0o

TEES, WILSON & GO0,
(Buoosssors to James Jaock & Oo.)
IMPORTERS OF TEAS

AND GENERAL GROOCERIES.
66 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOODS
847 & 849 8t. Paul Street, MONTREAL:
—

. MocKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

My ocomplete outfits of Machinery for Raftwed
e Bhoﬁ:,nnooomoﬁve Bu.!ld.enbOu
Imklement ufacturers, Planing Factories, b o
CONTRAQTS taken and fulilied at shartest notic
Tenders gi taloguol

and Price Ldsts and Oa
nished on application.
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Leading Wholesale Trade of Montreal.

Joun Cuirk, Ji. & Co's,
M.E. Q. _
SPOOL COTTON.

T Thread e sscmamatn e, oayapra

Exoellence In Color, Quality & Finish,

M.E.Q. b H.E.Q.

BAANS wAML
Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & co.,
Sole Agents for the Dominion, :

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:

IRISH FLAX THREAD
LISBURN.
Becotyeq Reoceived
Gelq Geld
Medq Medal
THR THE
" e,
ook S arte 1.
1673, 1878,
Line
R
WALTER wrLSON & COMP'Y,
Bole Agentas for the Dominion,
1& 8 BT. HELEN STRERT,
MONTREAL.
PAINT.

Rmsay's Coomuirted 7

on?hp""nd will cover and wear better than three
mt‘;,byof best Lead. G

uaranteed and manufac-
RAMSAY & SON, Montreal.

Bhould be so1d by an paint dealers.

). MoRkicy, song (0,

Generg) Merchants, &c.,
MONTREAL ana TORONTO.

Rogy
E
Brow, \FLAGA COTTONS,

Oang COttons ang Sbeetings, Bleached Shestings,
ton F lannels, Yarns, Bgnés, Ducks, &e.

T,
m.o,,ngIx COTTON MILL,

De -
. CoRkE GGk, APisa (e, Fine Funoy
T. AN
NE
%‘yri%%gl_’mmna co.
T Town Cottons ang Sheetings,
Weed',

Kuitted Goods, Flannels,
W18, Woollen Yarns,
ets, &c.

|
holesale Trade quly Supplied.

SPRING ABSORTMENTS NOW (OMPLETE |

Leading Wholes:le Trade of Montreal.

CANTLIE, EWAN & (0.,

GENERAL MERCHANTS
AND MANUFACT URERS’ AGENTS,

MONTREAL axp TORONTO.

Merchants Mannfncturing Co.—Bleached Shirtin,
Cornwall Manufacturing Co.—White and Color:

A. Lomas & Bon, (S8herbrooke)—Plain
and Fancy Flanne), Almonte Knitting Co.—8hirts
and Drawers. Thorold Knitting Co.—8hirts and

DPrawers. Canadian Tweed and Etoffes; Cotton and

Wool Hosiery, &o., &c.
13 Victeria Square, Mentreal.
13 Wellington Street East, TORONTO.

Woe beg to inform the Trade that wo have
now in Stock a fall line of
Oolors in

KNITTING SILK

In both Reeled and Spun Silks,

Leading Wholesale Trade of Montreal,

5. GREENSHTELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Squars,

130, 732, 734, 736 Graig .
MONTREAL.

-y

p o
p- -

Moroantile Summary,

To be had of all wholesale h in Canad

BELDING PAUL & co.,

MONTREAL, OCT., 1884,

THE GOOK'S FRIEND
The Leading Baking Powder

IN THE DOMINION.
Neo First-Class Steck is Complete withent ie,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College St. MONTREAL.
Sal S0da i arrers.
Bi-carh S0da 1o o
Cream Tartar ceyssas,
Tartaric Acid ceystas,

For sale by

COPLAND & MCLAREN,
MONTREAL.

Dunbar,McMaster:Co

GILFORD, IRELAND.

Manutacturers ot

LINEN THREADS

Sewlng Threads of all kinds.

Gllling Twines, Hemp Twines, &c.
Gold Medal and Diploma st 1ndustrial Exhibition,
Toronto, 1884, Highest Prize Medalg ’
wheraver exhivited.

TORONTO AGENRT—S, DAVIBON, 16 Colbourne Bt.
MONTRP AL D FRASBER, 36 Lemnine Bt.

ROSS, HASKELL & CAMPBELL

Who: alg Faney Dry Goods,

16 ST. HELEN 8T, MONTRF.AL,
and at 6 Leader B'ld'gs, 63 King St. east, Toronto,

TaE National Bank of Belginm has reduced its
rate of discount from 4 to 8% per cent.

Tare Hamilton firm of J. 8. McMahon & Oo.,
dealers in lamps, oils, &o. has changed its style
to MoMahon, Broadfield & Co.

THE business people of Alliston have Presented
a handsome silver tankard, and an address to
Mr. Kirkland, mansger of the Bank of Hamilton
at that place.

Messgs. W. R. Ross and Wm. Galbraith haye
formed a co-partnership under the style of W,
R.Rose & Co., and will oarry on business g
wholesals grocers in Montreal.

Tre Parks boot and shoe gtock, at Chatham,
was gold to Mr, Fred, Smith, of London, at 71
cents on the dollar, and the D, W. Lamont
stock was sold for 654 cents on the dollar to the
Same buyer.

THE cofton factory at Valleyfield is running
full time, but there has been & ten per cent.
reduotion in wages, It is reported that an en.
deavor is being made to establish a silk factory
af that place.

TaE timber limits belonging to the estate of
the late G. B, Hall, of Quebec, are announced
for sale by anction in Ottawa on the 20th prox.
imo. They are some 700 miles in extent ang
are deseribed as among the likeliest Properties
in the Ottawa distriot,

Mr. Jonw H. Strarromn has made a noble
Present to the citizens of Brantford in the shape
of a handsome and completely appointed
hospital. We are indebted to Mr., Thomas H,
MoLean, the Brantford dry goods dealer, for a
lithographed view of the building,

THE annual meeting of the Shedden Com-
peny was also held on Wednesday of last week,
when the following officerg were elected for the
easuicg year : Hon. Henry Starnes, president ;
Mr. Gilbert Soott, vioe-president ; Megsra, John
Rankin, A. T. Falton and Geo. R, Starke, di-
rectors ; Mr. Hugh Patton, manager and seore-
tary.

JorN GarmrTT & Co.,
ers of boots and shoes
whose business had been
carefu] integrity and slow thrift of the late John
Garrett, has just assigned. Their business last
year resulted in a heavy loss, due principally,
we are informed, to reckless cutting of prices.
The liabilities o the bank are $30,000 and to
outside oreditorsa like amount. The assets,
oonsisting of stock and machinery, are valued
at $95,000, besides book debts. The flrm is un.
derstood to owe the Garrett estate $50,000, The
impression is that creditors will be paid in full4

wholesale manufactar-
in Hamilton, a house
built up largely by the

The etock, &o., is advertised for sale,
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Lasr week the election of directors of the
Shedden Forwarding Company took place in
Montreal. The annual report having been read,
the following were elected a Board of Directors :
Hon. Henry Starnes, president; Gilbert Scott,
vice-president ; John Rankin, A, T. Fulton, and
G. K. Stark,

THE offer of $42,000, by Mr. George A. Cox,
for the whole of the late George C. Roger’s
estate, including water privilege, a flour and
saw mill, a planing mill, and a woollen factory,
in the village of Ashburnham, and property in
the town of Peterboro’, was finally accepted
last Friday, says the Peterboro’ Review.

TrE sheriff has advertised for sale the stock
and machinery of the Ontario Crochet and Knit-
ting Company at Ridgetown. The stookholders
decline to advance any more money to carry on
the business, hence the above step.—James
Alexander, in the dry goods business at Peter-
boro’, has offered his creditors 55¢. on the dollar
oash,

Tre Ottawa River Navigation Company held
its annnal meeting on the 1lth, in Montreal,
Mr. R. W. Shepherd, the president, in the chair.
The election of directors resulted in the return
of the following board; Mr. R. W, Shepherd,
Mr. G. W. Simpson, Mr. R. Bolton, and Mr. L.

J. Gibb, Mr, Shepherd, sr., was elected presi-
dent.

A vVERY respectable hardware merchant in
Stratford, Mr. Wm. Jeffrey, finds himself unable
to meet his obligations and has consulted ored-
itors, with what result is not yet known. His
liabilities are about $20,000, with assets of a like
amount nominally. It is thought, however,

that he cannot safely attempt to pay more than
50 or 60 per cent.

Two scENes.—1,—Morning—O0ld darkey (at
gentleman’s office) —Gud mawnin’, boss. Can’t
yer 'sist an ole man dis mawnin’, sah ? Gentle-
man—Not this morning. Charity begins at
home. Night. 2—Same old darkey (at gentle-
man’s home)—Gud evenin’, boss. I called at
yer home for & little *sistance, 'cordin’ to our pre.
arrangement dis mawnin’, sah !

TaE Merchants’ Cotton Company of St. Henri
held its annual meeting last week. The presi-
dent, Mr. A. A. Ayer, occupied the chair. The
annual report and financial statement was pre-
sented. The directors, with the exception of
Mr. J. K. Ward, who resigned, were re-elected,
Mr. Campbell Ewan, of Cantiie, Ewan & Co.,
filling his place. Mr. Ayer was re-elected presi-
dent.

A MEETING of the Ontario & Pacific Junction
Railway directors was held on Wednesdsy 4th
inet., in Toronto, Mr. George A. Cox in the
chair. Mr. Joseph Hickson was elected presi-
dent, Mr. Goeorge A. Cox vice-president, and Mr.
E. Wragge superintendent and engineer-in-chief.
The other directors elected were Messrs. Wm.

Gooderham, John Bell, R. Jafiray, and Wm.
Burton.

TrE sharcholders of the Ontario & Quebec
Railway Company held their annual meeting on
Tuesday 3rd inst., when the following directors
were elected for the ensuing year :—Hon. D, A.
8mith, Hon. J. J. C. Abbott, Hon. Peter Mitchell,
E. 9. Osler, W. C. VanHorne, Geo. Stephen, D,
Molntyre, R. B. Angus, and A. B, Chaffey. Ald.
Shaw is the representative of the City Council
on the Board.

Ix the Province of Manitoba, R. Scott, general
store keeper at Shoal Lake, has assigned.-——
Jas. Gore, who is in the hotel and general store
business at Rat Portage, hus also assigned.——
Paulin & Ward, bakers and confectioners in
Winnipeg have failed, owing about $10,000,.——
A wholesale grocery and liquor firm in the same
oity, MaocNab, Maclean & Co., has found busi-

ness very dall. This resulted in its assignment
with liabilities reaching $16,000. It is thought
the estate will show a small surplus.

HorpEers of Grand Trunk securities, says the
Glasgow Herald of 2nd inst., are having a far
from enviable time of it at present. * Day by
day the stoock goes steadily down, and ocontrary
to the usual order of things, the weakness
grows with each break. Confidence hag been so
shaken in their porition that there is lessdis-
position to buy now than there was when prices
were 10 to 20 per cent. higher, and it is ques-
tionable if investment operators at least would
look on them with more favour even if another
10 per cent. were added to the depreciation.”

INsoLVENT to assignee: ¢ Well, how's my
estate going to come out ?””  Assignee: ** Very
poorly indeed, I'm sorry to say. I really don’t
think it will pay more than five cents on the
dollar.” Insolvent: ‘ Heavens! my dear fellow
ean’t you do better than that? It will not look
well for an assignee of your reputation to re-
alize only five cents on the dollar out of an
cstate, You can’t afford to declare less than a
twelve per cent. dividend, that's flat!”” Assignee:
** Well, perhaps you are right. I guess we shall
have to make it twelve per cent.” And he did.

THE ninth annual meeting of the Montreal
Cotton Company was held on the 10th inst. at
the office of the company, in Montreal, and was
very largely attended. Mr. A. F. Gault, presi-
dent, oconpied the chair. The annual report
stated that the company’s aflairs were in a
promising condition, and the prospects for the
coming year were good. The President moved
tbe adoption of the report, which was unani-
mously adopted. The directors and officers
were re-appointed for the current year. Mr. A.
F. Gault was re-eleoted president, and Hon. J.
Thibaudeau, vice-president.

TaE following are the principal assignments,
&o., that have been made in this province during
the past week :—M. B. Faughner, general siore,
Aurora.——Thos. Strachan, grocer, Hamilton.
——F. W. Gawkel, tins, Neustadt.——A. W,
Dickhout, general store, Canfield, has been
olosed under power of a chattel mortgage in the
hands of a Hamilton creditor.——J. Roy, gener-
al store, Rathbun Station, has left for parts un-
known and a bailiff is now in possession. He
leaves a number of ereditors, among them being
many farmers who, tempted by a high price,
sold him their produce on time,

AN enterprising trade newspaper, with a fair
circulation, is in a position to do the advertiser
great good. Im it sphere the trade newspaper
is worth a dozen New York Heralds or Tribunes
with their circulation of hundreds of thousands,
to an advertiser in whose interest the trade
journal is published. A man’s sign offers a
mute invitation to those only who pass his place
of businees ; his circulars can only reach those
to whom particular attention is given but his ad-
vertisement in a trade newspaper goes into the
highways and byways, finding customers and
compelling them to consider his argument.

O~ Wednesday last, 11th inst., the annual
meeting of the Viotor Hudon Cotton Co., was
held at their offices in Hochelaga, Mr. T. B.
Ross acting secretary. The president, Mr. A.
F. Gault, took the chair, and the report of the
directors, together with the financial statement
for the year was read. The question of amal-
gamation with the 8t. Anne Spinning company
was submitted to the meeting, and, after dis-
oussion, a resolution agreeing to amalgamation
wag unanimously adopted. The old board of
directors, consisting of Messrs. A, F. Gaalt,
Jacques Grenier, R. L, Ganlt, S. H. Ewing, D
Morrice, M. H. Gault, M, P,, and W. J. White-

head, was then re-elected, and & vote of thanks
passed for their past services.

At the National Board of Trade, at Washing-
ton on the 30th ult.,, a resolution of the New
York Board, favoring a Reciprocity Treaty with
Canada, provided it be truly reciprocal in pro-
visions, was taken up. An animated discussion
followed. On a motion of Henry (New York) to
adopt the reeolution, Parsons (Detroit) said
there was 8 strong sentiment in Canada and the
United States, and all along the Canadian bor-
der, in favor of a new reciprocity treaty. The
disoussion broadened into consideration of the
general question of reciprocity treaties, and the
sentiment expressed seemed to be in favor of
such treaties, if truly reciproecal.

Ar the last quarterly meeting of the Quebec
board of trade the president stated that the
board, in view of a want expreseed by the ship-
owners and others interested in the safe naviga-
tion of the gulf and river St. Lawrence, arising
from the existence of shoals and rocks not
indicated in the marine charts, and the necessity
of a new hydrographic survey of the above
waters, petitioned the government to that effect
and have again, joined by the Montreal board
urged the importance of such a survey.
The council, affirming the principle that no law
should exist, permitting the destruction of the
ice bridge. The need for a law providing for
the equitable distribution of the assets of insol-
vent traders, had been taken up by the associat-
ed chambers of commerce in the United King-
dom. This council, has recently, in conjunction
with bankers, merchants, and manufacturers

here, repeated its views in petitions forwarded
to the several branches of the legislature, asking
that a measure may be framed to accomplish
the desired result during the present session.
The board then endorsed the views expressed
in the resolutions passed by the meeting of
oitizens held at Quebec on Tuesday, having re-
ference to the Canadian Pacific Railway ter-
minus, and bridge near Quebec.

A spECIAL meeting of the Richelien & Ontario
Navigation Company was held on the 11th car-
rent. Mr. L. A. Senecal, president, in the
chair. The object of the meeting was to obtain
the sanction of shareholders to a petition to par-
liament for certain changes in the constitution
of the company. The petition recites that,
while in 1875 a stock bonus of twenty-five per
cent. on capital of $1,200,000 was given share-
holders as paid-up shares, and $89,000, and

whereas, the whole property of the company the
total value does not exceed, by the last inven-

tory, the sum of $1,215,350, leaving a deficit of
$373,650 on the balance sheet of the company ;
“ Be it resolved, that means be taken to cancel
and take off from the liability of the company
the eaid sums of $300,000 and $89,000 by pur-
chase in the open market of that amount of
stock, less quotations.” To accomplish this,
the company seeks power from parliament 0
effect such purchase by the provision of say 10-
year debentures for $200,000 at 6 per cent
which shall be eecured by a first mortgage on all
the company’s property. The adoption of $he
petition was carried. Another resolution w88
oarried, changing the number of directors re
quired to form a quorum, then the director?
were authorized to secure requisite legislation
The annual meeting of shareholders W&*
held in Montreal, on the 17th instant, when th®
annual report was presented and discussed. M*
Senecal stated that he was certain that the bost®
of the Thousand Island steamboat company
which has opposed the Richelien line for som®
years, would soon cease running altogether 82
the old line would have no opposition on 8°
route. The following gentlemen compotge

.| board of directors for the coming year : L-

Senecal, Alex. Murray, R Cowans, Alph. Dé#
jardins, J. B. Renaud, John McDougall, Ho®

Henry Starnes, L. J. Lajoie.

g
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I —~The anngg) meeting of the Acadia Fire
l““m'&noe Co. has been held. The statement

9ved premiums for 1884, $15,451; interest
84d rentg 8!8,324; loeses paid $4,775 ; expenses
‘hi»374. leaving the net income $24,925. Adding
w 8 {0 the balance brought forward of $108,051
.e get $133,676, ont of which $100,000 is set
w In July 1884, $10,000 dividend
88 declared and Iagt month $15,000, g0 that

there jg a balance of $7,676. The directors are
Te-gleoteq,

‘h"lfhe Annusl meeting of the shareholders of
e Kingston & Pembroke railroad was held in

. ngston last week, The earnings for 1884 were
3117 372

73 -67; expenditure, running aceount,
00102.840.54; leaving & profit of $14.533.13 ge
1 ull?l’&red with $36,192.57 for 1883, The great
o g off in the amount of timber and iror ore

?l’ned, °aused the difference. The tollowing

F]'“'iol's were elected: R, H. Flower, J. D.

H°W°1‘, New York; J. Munson, Watertown ; H.

s quter, Chicago ; C. F. Gildersleeve, J. Swift,

Kh‘}é‘?&kle, 8. A, Kirkpatrick, and B, W. Folger,
n,

—

S8TOCES IN MONTREAL.

Gl ing v |
119 126

Leading Wholesale Trade of Toronto.
ESTABLISHED 1834,

Peter R, Lamb & gp,,:

MANUFAOTURERS,
TorRONT o.

—_————

Blackin gs,
Gflues,
Flint Papers,
Neat’s Foot 0Oil,
Fertilizers, &¢

& (0,

Merchants,

\

STEELE BRog

S”edx M Produgs

MPORTERg AND DEALERs IN

Rl Home Grown Sees

;} 00 to Req and Alsike Clover Reeds,
Grass Riye Grass, Red Top,

M .
o, cm_gl’lg‘cheed Graig, Choice reed Potatoss.
S Hay, arnd Feeding Stuffs of all

Q) WANTED.
ATs AND CORN.

folicited by maj;
to uy or sg’u- all or wire form
——

—The stockholders of the 8t. John Bolt and
Nut Works company held their annual meeting
some days ago and re-elected the old board of
directors. The treasurer’s report showed that
notwithstanding the great fall in values there
had been no loss, but rather a profit, in the
Year’s business,

—* Smith, how is it you always get such good
bargains ”* queried Jones. “Becange I was
taught from my infaney habits of thrift, patience
and economy,” replied Smith, “My father was
always drumming it into me to ‘wait a little

while and you’ll purchase cheaper.’ Why. even
my mother used to sing ¢ bye-low, baby,’ before
I could walk.”

New Bruswick Cotion Mills

8T. JOHN, N.B.

| | WILLIAM HEWETT,

Wi, PARKS & SON,

(LIMITED.)

Are now prepared to execute orders on the shoitest
notice for

Beam Warps,

Cotton Yarns, White and Colored,
Carpet Warps, White and Colored,
Manufacturers’ Knitting Cottons,

... | Ball Knitting Cottons,
1| Faney Wove Shirtings,

THOS. D. BELL,
70 Bt. Peter 8t.,
Montreal

11 Colborne 8t., Toronto,
Ontario Agent.

Leading Wholesale Trade of Toronto.

1885, SPRINC. 185

MILLINERY.

Our Representatives are now on
their respective routes with a Full
ange of Samples.

We ask our friends
reserve orders,

BRAYLEY, MeCLONE & (o

9&11 Wellington St. Bast.
TORONTO,

to kindly

CELEBRATED

“STANDARD”

BRU§HES

Send for New Catalogue.

'|GHAS. BOECKH & SONS,

80 YORK S8T., TORONTO.

Leading Wholesale Trade of Toropnte

BRYCE,
McMURRICH & C0.

We would direct the attention of the trade to our
IMMENSE S8TOCK of

COTTON, LINEN AND SILK

HANDKERCHIEFS

which we are offering
At Lower Prices than ever quoted In
this Market,

BRYCE, McMURRICH & CO.,

34 Tonuo st - TORONTO.
Ghristmas Goods,

Boxes Finest Vegs Layer Raisins.

Boxes and Qr. Flats Finest Dehesa La.yer Raisins,
“  Black Baskets ¢ “

' and Qr. Flats Black Baskets,

¥ and{ Boxes London Layers.
“ d ‘  Beleoted Layers Valenocias,
“  and “  Belected Valencias,

“  and * _Fine off Stalk Valenoias,

! Ordinary off Stalk Valencias.

“  Bultana Raisins,

Finest Eleme Figs in 1 1b, 28, 58, 108 and 208.

Malaga and Camadra Figs in Mats,

French Plums in Cases,

French Prunes in Kegs.

Bosnia Prunes in Casks, Kegs and Casges to arrive,

Finest Leghorn Lemon, Orange and Citron Peel,
A tu}l aggortment of Crosse & Blackwell’'s Table

es,

EBY, BLAIN and C0.

Importers and Wholesale Grocers,
Qor. FRONT AND ScoTT 8ts., TORONTO

BERTRAM & CO.
General Hardware & Iron Merchants

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nalls, Axes
Boiler Plate. Horse Shoes
TireSteel,  Auvils&Vices Files

CROSS-CUT SAWS,

———

All our Importations are made direct from the
Manufacturers,

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

McPhail, Howat & Co

—MANUFACTURERS OF—

Frs & [mitation Lam (i0ods,

Dealers In Raw & Dressed 8kins,
—Importers of and dealers in —
ENGLISH, FRENCH,
AMERIOAN & CANADIAN

8tiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & (9.,
44 Yonge & 3 Wellington 8t., W.

TORONTO.
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Leading Wholesale Trade ot Toronto.

ﬁw&&w

Soecial Lilsg for Febreay,

WE HAVE CLEARED OUT SEVERAL

BLANKET FACTORIES

of this season's production, and offer special
inducement to buyers. Also,

1,200 Pes. Grey Flannels,

1,000 Pes. Low Line All-Wool

CANADIAN TWEEDS,

130 CASES

WHITE COTTONS,

EXTRA VALUE.

115 PCS. BLACK SILKS.

We oan deliver these Goods from stock at once.| &

Inspection invited.

WYLD, BROCK & COMPY,

Warchease—Cer. of Bay and Wellington
Streets,

TORONTO.

Ouetton St.Georee:Co

TORONTO, ONT.,

IMPORTERS OF

Wikos, Brandies & Liguetrs,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULT8—12, 14 and 16 KING STREET
WEST,

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 # 17 Front Street East
TORONTO.

J.D.KING & CO

(8ucoessors to King & Brown),
NO. 37 FRONT ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Com; all classes of Peg Work, McKay SBewed
‘Work), Oable Bcrew-Wire (which is the best w

work made.( We also make specialty of Men’s an
Boy's Hand-sewed Welt Boots, En and Ameri.
oan styles, SHELL CORDWAIN VAMPS which
are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in
pises and half sizes from two to eight different
widths, warranted to fit the largest number of feet
oomfortably. No veneered soles; No shoddy stiffe-
ners; No panoake nor shoddy insoles, but made of
the Best Eoud Leather.

PRICES.

. Terms liberal. NO TWO

Leading Wholesale Trade of Toronto

NRY W. DARLING & G0,

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS’ TRIMMINGS.

po =y

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.

Leading Wholesale Trade of Toronto.

OCILVY,
ALEXANDER
& ANDERSON

OFFER

150 CASES WHITE GOTTONS

AT SPECIAL PRICES.

Cor. of Front and Bay 1., Toronto.

PURITY *
72 UNIFORMITY s

+ PURE GOLD
W)ANUPLACTU RING co.
31 FRONT ST.E.
TORONTO.

WESTERN CANADA
COFFEE

Spice and Mustard Steam Mills,

Obtained the highest award at the Industrial Asso-
ciation Exhibition, Toronto, 1884, for the i est quali-
ties of Coffees and Spices,

GEORGE PEARS,

527 Yonge St.,
TORONTO.

Jennings & Hamilton,

IMPORTRRS OF

British & Foreion Dry Goods

——WHOLESALE—

No.7 Wellington St. East,
TORONTO.

COBBAN MANUFACTURING (0,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-6lasses.

IMPORTERS OF

Plate, German & Shest Glass, Cabinet

Makers’ Sundries, &e¢-

S.F.McKinnon & Go,,

REMOVED

—TO THEIR—

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YONGE STREET.

H, A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &ec.

MANUFACTURERS OF
BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries.

H. A. NELSON & SONS,
56 & 58 Front 8t.W., 59 to 63 8t. Peter £t.,

TORONTO, MONTREAL.
TINNED

Cut to Sizes for Cheese Vats, Dairy
and Rallway Cans.

Aleo, Fixtures complete for from & to 40
Galion Caus,

Our customers, to insure early delivery, will please
send in their orders at once.

M. & L. SUNUEL, BENJAMIN & CO

58 YONGE 8T., TORONTO.
Established 1845:
L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church 8t,, Teronte, Ont.
LAWRENOH COFFRE.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.

Ahr%llookonhmdor manufaocture t0 l‘g!ﬁ

tern. for Quality, Durabill
Cheapness. mbmhad:sna:n'.

THOMAS FLY®”

SHEETS,
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF CoMMERCE, of Montreal, the TRADE
Review, of the same city (in 18y0), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, =~ $2.00 Pen Yean
BRITIgH ' = 10s.60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CurRency.
SINGLE copies, - - - 10 Cenrs.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Speciaity.
OFFICE : Nos. 64 & 66 Crunc s».
EDWD. TROUT, MANAGER.
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THE FINANCES oF ONTARIO.
Last year the expenditure exceeded the
Oatimpteg by $346,160. Tne receipts were
$2»458,107.71 and the expenditure $2,595, -
834.34, The deficit, M-. Treasurer Ross
decideq had better be paid out of the surplus
Accumulateq ip the first years of Confedera-
tion, The depressed condition of the lumber
trade tolq upon the Crown Lands revenue,
® deficiency in whica compared with the
SStimate waq $114,000. Instead of receiving
000 from Crown Linds only $570,000
w"_‘ oollected. There are however, arrears
OWing by the holders of timber limits, the
f_"&cﬁee being not to collect the dues till the
“nbhjl‘ 8 801d or shipped. This forbearance
Practicaliy means a loan to the lumbermen,
v ‘°h' on commercial principles the Govern-
;’i’:nt 18 not called upon to make, The defi-
N ey of lau year was mnot forseen ; that of

® Present ig accepted in advance.

bem‘:ipt')licy of adding to the surplus has
mighy ellberately abandoned, or the tigures
W§nt, Mr. R 5 says, have been run up to
Y OF twentyfiye millions by this time,
N Feasonableness of refusing to pile up
O\iul(:n'al surpluses must be admitted,
the u]gd 1t may not be so easy to see why it
Aboue tbe 8 matter of ‘‘pride and glory.”
'Ome*h'he surplus policy there was always
thoug'h Ing &Pnormal: it rested on no principle
the . % might have been made to do so, if
Capis r 2848 of the Crown Lands had been
128d, on the principle that it is allow-
SPend  the revenue but not to
the capital; 4 surplus  was
e‘pendil‘::mble, by thrift in the public
p’°7inee .® and by the faet that the
thay ;.. . 8pi‘e of itself had more revenue
TUgal wants could absorb. The
V88 accumulated by the rule-of-
:(’:: there is vothing to provent its
10 the same way, though there
Qto!,n Lave en if the proceeds of the
L FY a it:;ds hld from the first been treated
B an ” Which ought to be held sacred
g power for the future as well
nt_. .Is it too late to adopt this
Principlq DOW ; to treat the pro-
"D Lunds ag’ capital, and to
o dol:epr?‘fnted l.ly the surplus 1 If
Weasy,, e’ o fhls capital account would
the 8urplus and the pro-

Ug
th
ams

and when the demands upon its revenue
will have increased instead of diminished,
In this way the present and the future
would be equalized ; whereas, if we squan-
der our patrimony by treating the amounts
received from crown lands ag revenue, the
improvidence of to-day will bring penury
to-morrow. Mr. Ross objects, and very
properly objects to have the financial basis
of Cunfederation disturbeq by special grants,
based on no general principle, to particular
provinces; and he takes the ground that
these grants being unjust to Ontario, this
Province may fairly claim indemnity for the
wrong. He thinks the grant of two snillions
to the Province of Quebec as a partial in-
demnity for its expenditure on the railway
west of Montreal which has become a con-
nection of the Canadian Pacific, justifies a
similar claim in respect to railways in On-
tario which the Federal authority has de-
clared to be of inter-Provincial importance,
and brought under Federal laws. The appar-
ent analogy may or may not be real; if real the
position of Mr. Ross would be unassailable,
A few years ago, the premier of Quebec
startled the world by announcing that his
policy was to make up a deficiency in the local
revenue by an attack on the strong box of the
Dominion. A policy of begging or bullying
had sn 0dd sound ; but what read like a grim
Jnke was destined to be turned into reality.
The ““ policy » bronght two millions in to the
1 cal treasury. We are sorry to see that
Mr. Ross has practically become a convert
to the Quebec policy. He wants the subsi.
dies increased every ten years, presumably
after the censas is taken, and says the Pro.
vinces will not subait to be restricted to the
present amounts. The taking of this posi-
tion is the most serious menance that has
yet been levelled againat Confederation. As
popula.ion increases so will the needs of the
Dominion, the debt of which, now
nearly two handred and fifty  mil-
lions, is growing faster than population
and capital. There is no longer any surplus
to speak of, and if both ends meet this year
it is as much as can be expected. Every-
thing is thrown on the shoulders of the
Dominion. The debts of Oatario and Quebec
were chiefly carried by her ; the demands for
subsidies for local railways out of the Do-
minion treasury have been met to a danger-
ous extent; every Province thinks the
treasury of the Dominion fair plunder. But
this treasury is not inexhaustable and
already the bottom is nearly reached. To talk
of perpetually putting new and extraneous
burthens on the Dominion is to propose the
impossible. All schemes for drawing into
the Provincial treasuries a larger share of
the general revenue are destined to fail ; a
dry well will not answer the pump, and a
dry well the Federal treasury is destined to
become by the charges which have already,
sone of them very improperly, been put
upon it. The unnecessary increase in the
customs duties has whetted the rapacity of
some of the Provinces. The sight of an
overflowing treasury at Ottawa, in contrasy
with their own empty local treasuries, has
kindled in Provincia] Governments a com-
munistic desire to transfer a part of the
surplus treasure to themselves ; and the
lamest arguments have generally done dnty

u .
. tot ®COme poorer than it is

TOWh Lands are a1 exhausted

asreasons why ths transfer would be the
most righteous thing ia the world,

What additional revenue the Provinces
may require they will have to raise them-
selves. And why should they not? Why
should one government be g txaing-
machine and others have their revenue
provided without any effort on their part?
Nothing could be more unreasonable
than to expect that this should be done.
At thesame time, the provinces are restricted
to a form of taxes—direct taxes—which they

are most unwilling to levy. They keep
crossing the line which divides direct from
indirect taxes, and thejr encroachments are
from time to time checked by the Privy
Council.  Sometimes it would seem as if
they erred with design, somtimes in igno-
rance of what forms a direct tax. It seems
only ressonable that they should be em-
powered to raise revenue in other ways than
those to which they are now restricted,
though great care would have to be taken in
extend ing the limits of their powers.

There are some disputed accounts between
Ontario and the Dominion to be settled,
notably the Land Improvement Fund, the
Building Fund and the Indian Fund ; and
it is desirable that they should be adjusted
a8 soon as possible. They will probably he
all amicably settled before long; until they
are the precise extent of the assets of
Ontario, which Mr. Ross puts at $7,222,.
645.60, exclusive of Crown Lands and the
subsidy, will be more or less uncertain,
Deducting liabilities, except such as are
treated as deferred, Mr. Ross makes the sur-
plus assets $6,859,666.39, though we may be
sure political critics will seek to reduce the
amount to dimensions in which they will see
the shadow of direct taxes, which to their
vision, time casts before it. Did it never
occur to these critics that to levy direct
taxes might, under given circumstanoes,
become the more sacred of duties ?

THE ST. JOHN BOARD OF TRADE,

The St. John Board of Trade apparently
sees at last that it would be wasting its
breath to ask for a trea'y of Reciproocity with
the United States, at a time when one branch
of Congress refuses even to Pass an enabling
bill to give effect to the treaty with Mexioco,
which has already been ratifieq by the
Senate. The Board expreases the hope that
*“the day is not far distant when the Ameri-
can Government will be both ready and
willing to meet the advances which have
already been made by the Dominion Govern.
ment towards negotiating a new treaty in
keeping with the friendly relations of the
two countries.” If pgo advance had been
made before the House refused to pass the
Mexican bill, it would have been worse than
folly to make it now, The panic which
seized the Board when it was made known
that a treaty between the United States and
Spain had been negotiated is now proved to
have been quite needless, -

Canada, by misplaced importunity, at the
present time, would merely court a rebuff
while displaying an apparent anxiety on the
subjoect which it would be idle and unwise
to indulge. Nothing can be gained by talk.
ing about reciprocity when Congress has

sot its face against all reziprocity treatjes.
In th= actnal state of matterg the 8t. Johg
Bard presses for reciprrm:fy treatios with

tho Spanish and Britig), West Indies, (yp
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prrducts fare badly in the Spanish islands,
at present, and such a treaty as that sug-
gested would be desirable if it could be got.
Attempts have more than once been made to
get such a treaty, and if they are not finally
successful it will be a ratisfaction to know
that the fault is not ours. When the United
States market ceases to be open to our fish,
a8 it will next summer, admission on favorable
terms to the Spanish West Indies would e
specially opportune. In that case, the
Americans would lose the profit they now
make by re-shipping Canadian fish to Cuba
and Porto Rico; so that if the American
fishermen gain by the abrogation of the fish-
ery clauses, American commerce will lose.
The extent to which beet sugar has displaced
cane sugar in general consumption makes it
doubtful whether trade with the West Indies
will in the future ever be the same as it has
been in the past. At the same time, no pos
sible opportunity of extending our trade
relations on favorable terms should be lost.

On the insolvency question, the Board
refused to endorse without further consider-
ation, a bill submitted for its notice by the
Montreal Board of Trade. One mem-
ber, Mr. T. R. Jones, strange as it may
sound in this region, strongly defended the
retention of the system of preferences.
That the Board should be careful about en-
dorsing a bill which it has not seen, is both
natural and proper. The reporters do not
permit us to know the grounds on which Mr.
Jones defended preferences, as a ma ter of
principle ; but when the report comes from
the committee of which he is a member, we
shall probably learn something more about
his opinions. On the subject of ‘‘goods
which are sold by discount from manufac-
turers list prices,” the Board contends that
‘¢ the rate of discount quoted as the sulling
rate in the market of home production, is
not the discount given by manufacturers to
jobbers, but that given by the manufactur-
ers and the jobbers to those buyers who are
not jobbers ;” and *‘that the information as
to discounts given by manufacturers to the
jobbing trade, should be obtained by the
governmeut direct from the manufacturers,
and not from published lists or quotations,
which do not give the lowest wholesale
prices.”

The Board has under consideration a reso-
lution to retaliate any duties which the
Americans may collect on Canadian fish,
after the expiration of the fishery clauses of
the Washington treaty. The resolution
meeting opposition, was not voted upon,
but was instead referred to the council. All
the other moves made by the Board are in
favor of the removal of restrictions on trade;
but this is in favor of protection in a bad
form. Our fishermen, with better fishing
grounds than the Americans possess, and
at their own doors, can scarcely need protec-
tion against their neighbors. The retalia-
tion would not be likely to bring a removal
of the American duties on Canadian fish ;
nothing but a treaty could exempt our fish
from the general tariff, and no treaty is
within sight. The American fish brought
into this market is generally fresh, brought
here because the distance is less than from
our own fisheries. Iun hot weather, fish is
better carried short than long distances ;
and it is folly to fight against geography and

climate, when both can be made to tell in
your favor.

BRITISH COLUMBIA TRADE.

In view of the statement that the Cana-
dian Pacific Railway will be in operation
from Ocean to Ocean in 1886, the affairs of
our Pacific province attract additional inter-
est. We observe that the Victoria Colonist
has published a review of the trade of Brit-
ish C lumbia for a dozen past years. Itisin-
structive to see how her imports from the rest
of the Confederation have grown. In 1872,
her purchases from the rest of Canada were
large, reaching $222,000 out of a total im-
port of $1,790,000. In the next year they
were about one-third as much. A compara-
tive table will best show the imports for the
fiscal years, ending 30th June :—

Impor's from

Total Eastern

Year. Imports. Canada.
1874.ccuueinnneee ....$2,085,560 $ 66,104
1875, ccenveenriarasee 2,543,552 117,054
2,997,607 129,735

2,220,968 163,142

2,244,503 144,754

.. 2,440,781 184,951

1,689,394 208,072

... 2,480 643 387,111

.. 2,809,223 449,768

3,927,536 624,207

It will thus be seen that the imports of
British Columbia from the rest of Canada
have grown from three per cent. ten years
ago to seven aud a half per cent. five years
ago and almost sixteen per cent. last year.

As to her exports, their value in 1872 was
$1,858,050, of which sum $54,057 represent-
ed exports not the products of the province,
while at the end of the fiscal year 1883, the
value had reached to $3,345,263, of which
$38,079 represented the value of goods ex-
ported which were not the produce of Canada.
Subdividing exports after the manner of the
Trade and Navigation Returns, we find the
following contrasts :

Produce of the Valuein  Value in
1872. 1883.

Mine......coevverrrrennes $1,389,585 $1,309,646
Fisheries ........ce.... 37,706 1,333,385
Forest........ coercacecens 214,377 406,634
)3 T:) U T 142 6,791
Animals, &ec............ 214,700 287,394
Manufactures.......... 1,640 443

Total........... $1,868,062 $3,344,293

LOAN SOCIETIES MEETINGS.

We give, this week, the statements of an
additional group of loan societies, among
them being the principal companies in Lon-
don, which is a very important centre for
loaning, especially to the farming commun-
ity. A feature common to all these reports
appears to be the small proportion of loss
sustained by bad loans. It is only two or
three years since so great a *‘ scare’” was
occasioned by the exodus of Ontario farmers
to Manitoba, that companies which had
made loans on farms began to feel anxious
on the subject of losses through possibly
abandoned farms for which ‘purchasers would
not easily be found. The Manitoba ‘‘boom,”
as it was called, has, however, subsided, and
the trouble occasioned Ontario loan societies
through emigration westward is found to be
inconsiderable. The field close aronnd Lon-
don is, however, not inexhaustible, and a

contingent business would be found very
useful when the inevitable extension of the
business of such large companies to a wider
area ismade. The Rest should be beyond
peradventure.

The issue by the Huron & Erie Loan &
Savings Company of new stock, partly paid,
additions to its deposits and to its English
debenture moneys, were followed by an in-
crease in interest earnings from $184,000 in
1883 to $201,000 last year. The percentage
of earnings to capital was not, however,
quite so high last year as the handsome
figure of 1883, although the loans have
grown to $2,798,000 as compared with
$2,538,000. The usual dividend of ten per
cent. has been paid and a sum of $12,000
added, out of earnings, to rest, which ac-
count is besides swelled, through additions
effected by sale of stock at a premium, to
35} per cent. of the capital. The president’s
speech on the occasion of the company’s
twenty-first meeting, felicitates the share-
holders upon the growth of the compapy’s
business as shown by comparison of figures
at periods of seven years, and its growth has
certaioly been very gratifying. Only seven
per cent. of the whole loans, or less than
$200,000 is upon city property, the remain-
ing ninety three per cent. of them is upon
good farms in the south-eastern peninsula
of Ontario, than which there is no finer
section of the Dominion.

The operations of the Ontario Lo &
Debenture Company have reached, for a
company in its fifteenth year, large propor-
tions. It has $2,800,000 loaned on mort-
gages, possesses a paid capital of $1,200,000
and has borrowed $1,105,000 on sterling de-
bentures. This latter form of borrowing is
found by the management preferable to local
deposits, for we observe that these are again,
this year, sligh ly lessened. No little energy
is being shown of late by this company in
establishing a branch office in London, Eng-
land ; it is appointing agents, too, in other
British cities, aiming to have its bond issue
under its own immediate control. This will
probably be found an expensive proceeding
in the meantime, but the expectation doubt-
less is that it may prove an economy in the
long run. The loans made during the year
amounted to $553,000 ; repayments to $6569,-
000, principal and interest. The very satis-
factory statement is made in the report that
the company now holds no real estate
whatever for arrears, and that the value of
property which fell into arrear during 1884
was less than one per cent. of the total loans.
The company adheres to its decision not t0
go to Manitoba for business thinking it
¢ better and safer ” to confine its operations
to the centre of southern Ontario.

The business of the Dominion Saving®
and Investment Society for the year hs*
resulted in an addition of $8,000 to reserv®
fund, and $1,348 to contingent fund. T0e
losses of the year which are remarkably
slight, have been deduc‘ed from the cv®
tingent fund of 1883, leaving that fund st
$1,770. Rest account stands now $157,000
while the paid capital is $873,000
marked increase of deposits is shown, thelf
aggregate having gone up from $662,000 %
1883 to $750,000 at the close of last year, 3°
increase of $88,000. Debentures have bee?

increased from $215,785 in 1883 to $262,62%
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an increage of $37,000. The chief feature of
this Teport, as it is indeed of the London
Companijes generally, is the care in choice of
Securities, evidenced by the very small loss
Sustained by bad loans. The year has been
A0 excellent one for the deposit business of
the Company. At this rate of progress, the
Management will have reached, in another
Year, the bounds prescribed.

The Agricultural Loan and Savings Com-
Pany, following the example of other com-
Panjeg iy London and elsewhere, has made a
fresh isayg of shares to a small amount, Its
Teport for 1884 exhibits increased deposits,
More debenture money, procured both at

Ome and abroad, and it placed an increased
*Um on mortgage. The result is very fair
%arningg (over 17 per cent. gross) out of
“hich, after paying dividend, a sum is

ded to reserve.
. Addition has been made from the earn-
1025 of the year (874,971) to the Rest of the

eople’s Loan and Deposit Company to the
xtent of $10,000 after the payment of
Seven per cent. dividend. The principal
Statistics of the company are now : paid capi-
al, 3492661 ; deposits $471,055 ; new

0818 made $163,334 ; loans repaid, $288,-

8 ; total loans $1,013,873. The earnings

the year, almost $75,000, represent an
average of 73 per cent. on the $1,019,000 of
loans, 4 good rate in these days of close
“ompetition.

R—%—*
MUTUAL anD OTHER FIRE INSUR.
ANCE COMPANIES,

. N‘{tWithstanding the mortality among a
withs 0 class of mutual insurance companies
gt 10 the past few years, some of the old
!afe“"'l companies whose business is on a
with‘:nd_legltl.mate basis and whose dealings
cat; heir Policy holders in regard to appli-
1ons for insurance, and the settlement of
10“98, has been fair and honorable, are
Tl;i(ia? doing 4 large and profitable business.
lltulsl © case with respect to the Watorloo
Q\lrea Ire Insurance Company, as the
dnrin‘ of the lagt report show. It has issued
Rugy the past year 4,740 policies. The
1o, S in fof‘ce at the close of the year was
Wort, * €OVering no less than $10,332,398.85
of Property. The cash Premiums last

&, 82 e;e $61,908, assessments, interest,
287,96 61, making the total cash income
. Against this the losses were

3gen ts’g 5 8alaries, commissions, rebates,
ox . DCNusey, &e., &c., $25,662. Total
_the yealt“re thus $78,451, showing a gain on

Wthe ° businesy of $8,818. The above
Yeay ot income and expenditure of the
Tygy; :clUBive of interest on the company’s
Ouly o1 8, the logg g of the company were
Very 2o Per cent of the gross income, a
"lcrea“e Jowing indeed, considering the
Blag ¢ . © Waste” of 1884, Wo .are
2 ve tree the agents’ cash balance 80 small,.
Dent, Sty thermometer of good manage-
Re would like to see the “ Bills

Vel » ¢
the t ° ” account lessened. This has in
the %;ss::;l considered inseparable from
A, “Mpap; Working of mutya] fire insur-
b e trang . But the sooner all insur-
ey the ?tm“" are reduced to a cash
U ulbiliﬁ ~* The balance of assets over
* 18 shown 10 bo 146, 786,65,

This we believe to be the only mutual fire
company that belongs to the Canadian Fire
Underwriters Association.  All policies on
the cash system are at tariff rates ; and the
amount of the premium notes is based on
the cash premium, being four times the
yearly cash premium for a three years’ in-
surance. This leaves twenty-five per cent,
of the premium note ag recurity to the pre-
mium note policyholders, should the
assessments be the same each year as the
cash premium. We understand that the
Waterloo collects twenty per cent. of the
premium note, in advance in every case.

The Wellington Mutual is one of the
purely mutual fire insurance companies in
Ontario. For many years this company has
furnished safe and cheap insurance. It con-.
fines its business to a comparatively smal]
territory, and the majority of its policy-
holdera are personally known either to the
manager or to some of the directors of the
company. It is very conservative, and
stood out bravely against any change or
innovation in the mode of assessmeants.
The old plan was supposed to be the best—
that of making a yearly assessment at the
end of each year—which required the com-
pany to borrow money from the banks to
meet their current losses and expenses.
Last year, however, new light dissipated the
prejudice in favor of that plan, and they
adopted the system of assessing each policy
at the end of its particular year. The
mutual fire companies are indebted to Mr.
Thomas M. Simons, at one time secretary of
the Gore Mutual, now in the Insurance De-
partment of this Province, for this invaluable
improvement in the system of assessment.
It will be noticed that the company’s
incomelast year was, from assessment, $21,-
872.67 ; from premium account, $7,237.28 ;
from other sources $303,46, total income
$29,413.31. The losses of the year amounted
to $14,715.73 being less than fifty per cent,
of the gross premium. The largest loss by one
fire was $2,600, the smallest $3.00. There
were in all twenty-five losses, three of which
originated from coal (il lamps, three from
supposed incendiarism. The greater number
were caused by defective flues, which care-
fulness on the part of the assured might have
prevented. The company is to be congratu-
lated on its new departure. There will be
no more borrowing of money to pay losses or
expenses. No vexatious assessments to be
levied and collected.

The ninth annual meeting of the Mercan-
tile Fire Insurance Company has been held.
The regular increase of the company’s busi-
ness from year to year must be very satis-
factory to the stockholders. During the past
year 5,008 new and renewal policies were
issued in strong real and personal property
amounting to $5,146,986; cash Premiums
amounted to $79,032.34 and interest on
investments to $2,658.98; the tota] income
was $81,601.32. The sum paid for losses,
$38,790.85, was less than &0 per cent.
of the gross premiums, or about
66 per cent. of the net Premiums,
Very few companies will be able to show as
large a ratio of premiums to losses as does
this company. We noticed last year that
the re-insurance liability was omitted from
the company’s statement. Tt is given this
year as $32,710.60. This sum might be‘in-

cluded with the other three items of liabili-
ties. It would not affect the result in uny
way. It is pleasing to observe tha the re-
sult of the year’s businoss has enabled the
dividend to stockholders to be increased
from 81010 per cent. and an addition at
the same time made to the surplus. It must
be satisfactory to the company to find that
their joining the Canadian Fire Under-
writers’ Association has not affected it in-
juriously as some people were inclined to
believe. The increase of their premiums
from $60,198.87 in 1883 to $79,032.34 in
1884, an increase of over thirty per cent.
We observe among the assets some Bills
Receivable. Perhaps the fact that the
Mercantile is 80 near a neighbor of the
Mutuals renders it difficult to avoid taking
premium notes as they do. Still we shall
be pleased to see this item removed.

— Lieutenant Gordon’s report shows that
Hudson’s Bay ig a very valuable fishing
ground ; but is he right in the notion that
this great water can be treated as a close
sea ? To the inland fisheries of our own
territory in that sea we have the common
right which all nations similarly situated
possess ; but can we prevent other nations
fishing in the great open sea called Hudson’s
Bay ?

—Whatever may be the merits of the mil-
lers’ petition, the worst possible solution of
the question would be an increase in the
duty on flour, N othing could show in g
more marked manner than such an increase
the incapacity of the Minister of Finance.
A bread tax at this time of day is a grievous
discredit to the country ; t> increase it
would be economic insanity. Why not
lower, if it be impossible to abolish, the duty
on wheat instead ? Or must the farmer
continue to be amused with the notion that
protection is putting mowuey into his pocket ?

—There is surely a fallacy in the argument
of Mr. Treasurer Ross that it is a consider-
able gain to make the interest on foreign
indebtedness payable in Canada rather than
in the creditor country, It costs something
for the lender to collect and transfer the
money to England, and this expense is
taken into account when the loan is made.
Part of the commission may possibly be
saved but that is all; and it is notorious
that lenders like to have loans and interest
payable in the country where the lenders
live. Any advantage in the other mode of
paying must be nearly or entirely balanced
by these considerations,

THE STANDARD BANK BUILDINGS.

—

That part of Wellington street which lies
between Yonge and Bay streets in this city,
already of late years become architecturally
attractive, has received a noteworthy addi-
tion in the newly-erected building belonging
to the Standard” Bank of Canada. It has
for some time been evident to the officials of
this bank, even more than to the public,
that more room was required for the proper
accommodation of its growing .busme.u.
And in May last the old brick building which
stood on the west corner of Jordan and Wel—
lington streets was pulled _down, _to give

lace to the handsome premises designed by
. David B. Dick, architect, of this city,
which now adorns that corner. i
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The building has a frontage on Welling-
ton street of 60 feet and on Jordan street of
80 foet, and consists of a basement and five
stories. The basement story is of massive
blocks of Credit Valley red stone, and all
above this of the finest buff stone from the
Obio quarries. The design is of a bold and
simple type of Renaissance, and the archi-
tectural effect has been obtained by general
outline and proportion of parts rather than
by ornamentation. The ground story con-
sists of massive piers and arched openings,
showing by the depth of their reveals the
substantial character of the structure. The
division into stories is marked by bold cor-
nices, and the grouping of the windows is
accentuated by pilasters running up to the
main cornice, and leading the eye up to the
out stone dormers which break the sky-line
and lighten the eftect of the upper part of
the building. The entrance doorway to the
bank is on the corner of the two streets, and
is enriched by heavy pilasters of red Bay of
Fundy granite, carved capitals, and en-
tablature.

The banking-room proper is about 61 feet
long by 32 feet wide, with two windows on
Wellington and four on Jordan street. It
is thus abuniantly lighted, and is bright and
cheerful The ceiling is panelled and is a
good speciman of decorative plaster work.
The fittings are of cherry relieved by ma-
hogany panels, and are somewhat richly
carved, while the tellers’ boxes are pro-
tectel by handsome brass grilles. At the
north end of the banking room are the
oashier’'s room and board room, connected
by folding doors, so that they can be thrown
into one for annual meetings. These rooms,
as well as the public offices, are handsomely
walnscotted and finished in black birch.
Special attention has been given to the con-
struction of the vaults, and every precaution
that modern science can suggest with a view
to making them absolutely burglar proof has
been adopted. They are situated at the
north west corner of the public office and
form a separate structure of massive brick-
work, independent of the adjoining walls.
The brickwork is protcteed from attack by
heavy boiler plate, and the cash vaultis
constructed entirely of steel one and a half
inches thick with massive outer and inner
doors with locks and bolts of the very best
description. The doorway is also provided
with a very heavy guide for use during the
day. Inside of this steel vault are two large
burglar proof safes for cash and securities.
This work has been done by Messrs. J. & J.
Taylor and is of the very best character. The
directors wisely considered that while it
might be injudicious to spend large sums in
elaborate ornamentation, it would mos: cer-
tainly be foolish to place ecunomy before
security in this part of the building, and so
no expenditure has been spared that seemed
necessary to the attainment of absolute
security.

In the basement are a vault for old books,
the necessary sanitary appliances—which are
of the most modern and perfect kind—a
lunch room for the staff, a large room for
sorting papers and the boiler roem. The
heating is by hot water, and the waste heat
from tﬁe chimney is utilized for purposes of
ventilation.

The whole of the building not required
for banking purposes forms one large ware-
house which has been rented to Mesars. S.
F. McKinnon & Co.

£

MESSRS. S. F. McKINNON & CO'S.
MILLINERY WAREHOUSE.,

After a series of prosperous years in the
premises on Front street west, near Bay, the
wholesale millinery house whose style is now
8. F. McKinnon & Co., found additional
room necsssary to its steadily growing busi-
ness. The requisite space has been found in
the attractive new building erected by the
S:andard Bank of Canada,into which Messrs.
McKinnon & Co. have very recently re-
m.ved. The building being a very lofty one,

the grominent sign-boards of the firm readily
catch the eye of the visitor when looking
along Wellington street from either York or
Bay or Yonge streets, and the position of
the warehouse is well-chosen, for it is in the
very heart of the wholesale quarter.

Enfering on Wellington street west, No.
18, the country merchant who desires to
purchase millinery, or the person who merely
wishes to see a handsome and well arranged
warehouse, may have his wish gratified.
In fact, unless the visitor be a very
matter-of-fact man or woman indeed, he or
she will hardly avoid spending some little
time examining the fittings of the building,
to say nothing of its varied and attractive
contents. One is reminded of a Pullman on
the Grand Trunk, or a C. P. R. parlor car,
by the brass mountings of the elevator, the
ground glass of the partitions, the carved
walnut, black birch, and cherry of the wood-
work on the ground floor. The whole five
flata of the building, covering some 21,000
superficial feet, we should explain, are occu-
pied by this enterprising firm, with the ex-
ception of 30x80 feet on the ground floor
and a small portion of the basement. The
packing and entering, shipping and receiving
departments are in the basement, the first
floor is occupied partly by offices : first the
general office, next the private offices, and
lastly the shipping clerk’s office and tele-
phone room. A c>mmodious vault and two
hydraulic elevators, one for goods and one
for passengers, and a stairway, occupy the
western portion of this floor. The passenger
elevator is very tastefully fitted, having
electric annuunciators connecting with each
floor. The wood-work is mainly black birch,
with which the gilt wire nettings and ground
glass make fine contrast.

The first floor contains the millinery show-
room and silks, ribbons, and laces depart-
ment. Tt is amply lighted, from threesides,
has handsome mirrors, a retiring-room for
ladies, and is fitted with the latest devices
in the way of counters, stands and shelves,
copied from New York and Chicago houses,
for the display of ribbons and silks to the
best advantage. Here may be seen a silk
counter 36 feet in len th and an extensive
range of shelving, ¢ ntaining Tauberts’silks,
Charbin's silks and all the latest productions
in silks, satins, crepons and velvets. Here,
too, are fancy and plain ribbons in great
variety. On another part of the floor are
fancy embroideries, flouncing laces, Oriental
and Sanish laces ; Soutache laces for dress
and mantle trimmings ; jet laces for millin-
ery ; Tabliers and p’astrons of beaded lace.
Beige and cafe laces are features of the season,
and we note that beaded passementeries are
as much in demand as in former seasons are
10 be had in different designs. Gold effects
are a characteristic of the season in millin-
ery. Tricotine is a novel material for mil-
linery purposes, in all colors and gold effecta.
Etamine or, is another. Culored wool laces,
in great variety, for dress trimming, are
aldo observed.

The second floor is devoted mainly to
straw goods. This firm has taken the initia-
tive in haundling largely New York straw
goods. A buyer is sent to the factories in
the New England States every season to
make selection of samples. The result of his
redent visit is to be seen in the stock now
being opened. Here are Eaglish straw
goods also in variety. Haere, too, however
are kept muslin embroideries, parasols and
woollen dress and mantle fabrics. B>mbaz-
ines and nun’s veilings, &c., &c. The latest
improved tables copied from Chicago houses
help to display to advantage the contents of
this floor.

On the third floor is a handsome display
of flowers and feathers, millinery ornaments,
mantle and dress trimmings. Oa this floor
are also kept Parisian and Borlin mantles.
The feathers department is particularly
varied and extensive, the space devoted to
tigre feathers alon occupyiag a counter 80
feet long and the black and white about 30
feet. These feathers with tints of beige,
ecru, salmon-pink, jaune, gris, aurore, and

the variegated tigre ostrich make a pretty
parterre as seen from the stairway. This
firm has adopted a plan which appears to be
a novel one, in this line, of a feather-manu-
facturing department, situated on the third
floor, where feathers are dyed, re-arranged
or disposed into aigrettes, &c.

The fourth floor contains the work rooms
of the firn, where from twenty to fifty
persons are employed asthe season requires ;
the reserve stock rcom and the empty pack-
age room. The heating is done by steam ;
there are six circular radiators on the first
floor and four on each of the floors above.
Each floor, we should observe, has a small
office fitted up for the manager of the floor.
Speaking tubes connect every part of the
warehouse ; in respect of light, heat and
ventilation it is well appointed, and it ap-
pears to possess every modern facility for
doing a large business and doing it well.
The opening day of the firm will be the 3rd
prox.

THE EQUITABLE LIFE SOCIETY.

The Equitable Assurance Society forms a
prominent ornament of the life insurance fabric
in the United States. Its progress has been re-
markable and its standing is deservedly high. A
yeoar ago we took occasion to notice the striking
figures of the annual statement: $81,000,000
new business and $275,000,000 total insuranoce,
equal to one eighth of the whole life business of
theUnion. But even these amounts were exceaded
by the figures of last year, the twenty-fifth of
the company’s existence, which are :—

New Assurance writtenin 1884..8 84,877,067

Total Outstanding Assurance.. 309,409,171

Aggregate Assets............. 58161925

Surplas ........ 10,483,617

The above statistics show that the Equitable
has gained, in twelve months, over a million and
a half in surplus and over five millions in assets.
The premium income exoeeded a million dollars
per month, having been $12,031,330 for the year
last passed as compared with $10,727,547 for the
year preceding. It is of great importance to
the standing of so extensive a concarn to dis-
cover the nature of its investments. We find in
the statement bonds and mortgages $15,494,000;
U. 8.; City, and State-stocks $18,400,000 ; loans
$5,319,000 (on stoocks and bonds valaed at $7,-
160,000) real estate in and outside of Now York
City, $10,692,000; oash, $6,073,000. And we
cdmmend to some of our insurance companies
whetber fire or life, the smallness of the item
“ due from agents on account of premiums;”
it is only $112,000, where the total preminms8
were one hundred times this sum. We find the
death olaims and matured endowments for the
year to have been four millions; surrendef
values, dividends and annuities, and discoua!
endowments three millions more which makes
the total paid polioy-holders over seven million#-
Dividends to participating policies in the gene”l
olass will be declared out of the undivided sur-
plus, on payment of next yearly premium.

seccccccncn

TO CORRESPONDENTS.

J.R. M., Prince Albert.—In answer to yOor
enquiry whether taxes can ba collested on 188
in Manitoba not patented, and instancing s
half-breed minor olaim, whose patent does BO
issue until February, 1886, wa should say : The
Manitoba Munioipalities Aot, section 26, P&
soribes that, (sub-seo. 1) “Roal estate vested A
or held in trust for Har Mij sty shall be exel!.lP
from faxation under this Act,” but sub-sef‘f°n
5 recites that, “Lands allotted by the Domin!
Lands Aot to half-breed chiidren of heads

tamilies under ths age of 18 years, not d",‘l’:"ﬁf
of by them, are 8o exempt.” The words f
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cised would seem to cover your oase, and to
mean that your unpatented land is not exempt.

CrLErk.—We can perceive no “hard=hip” in
the case. It is the young man’s daty to live
within his income, and we can show him hun-
dreds of young men in like positions with him.
self who are doing so, and find no difficulty.
The “society” part of the plea is pure nonsense.
It society demands that he shall waste his
salary on olothes, and oabs, and bouquets, he
had better let society alone.

P. & W.—Thanks for your letter.

L. C. & 8., 8t. Catharines.—Have no know-
ledge of the finances of the Mercantile Muatual
Accident Association of Boston. No such com-
pany appears in the January list of foreign in.
surance companies suthorized to do business
here, and, so far as we know, it has no Canadian
license, and therefore has no right to do busi-
ness in Canada.

ACCIDENT INSURANCE Company oF Norty
Amerioa.—The record of this ecompany possesses
interest for travellers, a large olass in both
Canada and the United States, in both of which
countries ita policies are issued. Eight thou.
saud losies paid in ten Years, amounting to over
three hundred thousand dollars ; an average
payment of nearly forty dollars o each holder of
its tickets or policies. The last statement
showa steady progress ; an increase of business
year by year and a regular addition to

resources. Policies ocurrent to-day number
over 20,000 covering $35,316,000. The
Burplus a8  regards policy - holders now

reaches $278,000, and that for shareholders
is inoreased to $21,000. Ttis still possible for the
¢ mpany to boast with truth that it has never
contested a claim at law, which is doubtless a
potent reason why, as the oontinued growth of
its business shows, the Accident Company of
North America stands well in the esteem of its
Patrons on either side of the Great Lakes.

—Deolaration of dividend at the usual rate of
ten per cent. is made by the London and Cana-
dian Loan & Agency Company (Limited), for
the half-year ending with the ourrent month,

—A branch of La Banque da Peuple has been
Opened at Three Rivers, where the temporary
Office is at 145 Notre Dame St. Mr. Panneton,
late of the management of La Banque d’Hoche.
laga will be the manager,

—The much talked-of meetings of the Western
8nd Britigh Amerioa Assurance Companies, were
old on Wednesday last. Wo have not space
day to review their reports, but remark that,
no"'ithstsnding 8 round loss on the year’s busi-
Tees, the Western shows a surplus of $103,000
OVer capital and all liabilities. At the British
Terion meeting, a tolerably strong attempt was
Wade to effeot a change in the Board, four wew
:"llbers baing proposed. Oaly one of these was
‘h°°‘°d. however, Mr. Thos. R, Wood, who has
m:;dvmhge of being a practioal insurance

%

";F O;eble attempts have been made during the
bany In the Toronto Stock Market to move
deci) 8hares in either direction, but without any
bag ‘°‘1 effect, although the majority of changes
ere:vomd the “bull” element, While Com-
'Dem,md Federal have declined 4 and } re-
tag g ely, Toronto has gsined 1}, Dominion
0q - J0treal 1, Merchants’ and Standard §, and
ot huo nd Hamilton 4 per cent. each. Iuter.
solg tro“!ltered in Western Assurance, which
at 75* 'ﬂ 81 down to 75, back to 78, and elosed
“ﬁeﬁ;:“h Considerable transactions. Loan
Mig, %ontinue strong, with London and Can.
ong » buyers offoring 141 to-day, with.
“u"': 8n advanoe of 5 per cent,

Mieetings,
e
HURON AND ERIE LOAN AND SAVINGS

COMPANY.

The twenty-first general annual meeting of
this company was held at their office, Richmond
street, London, on the 11th inst. There were
present :—Messrs. Wm. Saunders, W. P. R.
Street, Q. C.; Frank Leonard, J. G. MoIntosh,
Philip Mackenzie, V. Cronyn, Geo. O. Challoner,
F. Burwell, Henry Arnott, M. D., Wm, Pope,
and others.

The president, Wm. Saunders, Esq., ocoupied
the chair, Mr. Robert W. Bmylie acting as secre-
tary.

The minutes of the last annual meeting were,
on motion, accepted as read and confirmed.

The secretary read the notice oalling the
meeting, and also the following report and
financial statement : —

REPORT:

The directors of the Huaron and Erie Loan
and Savings Company beg to submit herewith
their twenty.first annual report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet of
318t Decembor, 1884, daly audited.

From the net profits of the year your directors
have been enabled, after defraying all expenses
of management and payment of municipal taxes,
to pay two half-vearly dividends of five per cent.
each, ad1 $12,000 to the reserve fund, and leave a
balance to the oredit of profit and loss aocount
of $223.52.

Early in the new year shares to the amount of
$500,000 were issued at a preminm of forty-five
per cent.; twenty per cent., with its proportion
of premium, being called up, amounting in all
to $145,000. These shares were promptly taken
and the money all paid in. Ia addition to this
sum the inarease of deposits and the sale of de
bentures, &e., have brought in & farther sum of
$164.743.05. making a total addition to our
workiog capital of $309,743.05—a most gratify-
ing indication of the confidence placed in the
company by the publie.

The continned demand for money has enabled
your directors to keep the funds of the ecompany
well invested at favorable rates, and to materi-
ally increase the business. The net cash value
of the securities held by the company at the
olose of the year amounted to $2,798.656.79
being an increase sincs the corresponding period
of last year of $230,609.86.

The reserve fund has been inereased by the
addition of the 945,000 of premium derived
from the sale of new stock, and the $12,000
from earnings, in all, $57,000, making the re-
serve now $391,000.

The value of the real estate hsld by the com-
pany, other than the offige premises, is $5,2350.
In this sum is included all the properties re-
maining unsold which have come into posses-
gion of -the company by foreclosure, failure to
obtain purchasers under power of sale, or other-
wise.

The net losses for the year have amounted to
$651.37, a very small sum when compared with
the total investments of the ocompany. The
system of rigid inspection by the company’s
own inepectors, of securities offered to the com-
pany, has been oontinued.

Your directors desire to bear testimony to the
very efficient manner in which the manager and
the other officers of the company have dis-
charged their respective duties.

All of which is respectfally submitted.

PROFIT AND LOBS STATEMENT FJB YEAR ENDING
81st pec., 1884,

Dr.
To dividend No. 40 ... .$52,431 70
- 6 “ 41.... 55,000 00
—————8§107,431 70
“ Int. on deposits...... 43,285 56
o ‘¢ sterling deben-

tures.......... oo 5,563 20
“ Int. on Canadian de-
bentures .......... 3,828 07

¢ Int. acorued, but not
due on debentures,&o 5,122 57
“ Goneral expenses ac-
count ..... cevenae
“ Osher expenses, in-
cluding directors’ {ees,
solicitor’s fees, andit-
o8, &6............
¢ Valuators’ commis-
Bions.........-.--- 81671 70

67,800 40
10,854 23

94
¢ Municipal taxee, in-
oluding income tax 2,611 51
‘ Land inspeotion, in-
oluding inspector’s
galary .......... .. 1,936 97
“ Expenses in connec-
tion with and com-
mission paid on sterl-
ing debentures .... 1,425 57
—-— 23,877 T1
“ Losses on real estate..$ 831 37
‘ Li:e8 recovered ....., 180 00
—_— 651 87
“ Transferred to reserve
fund .............. 12,000 00
‘ Balance oarried for- 223 53
$201,984 70
Cr.

By Balance brought forward... .8 190 71
‘ Interest earned .............. 201,188 99
* Rantscollested...........,.. 605 00

$201,984 70

STATEMENT OF LIABILITIES AND ASSETS A AT
31sT DECEMBER, 1884,
Dr.—Liabslities to the Public.

To deposits and in-

terest.............81,038,5682 93
‘ Canadian deben-

bentures......... 146,030 00
¢ sterling deben-

UreB...eeeusn... 162,181 65
¢ int. on debentures,

&o., acorued, but

not dae....... er 5,122 §7

—981,351,887 15
Dr.—To the Shareholders.
To oapital stock,paid
Poeeeirnnnanns $1,100,000 00

2nd Jan'y, 1885,, 55,000 00
* unolaimed d i vi-
dends.......,... 50 75
‘“reserve
fund ; as
at 31t
Dec.,1883.$334,000
Added 31st
Deo.,1884:
From
stoo k} 45,000
pr e ms.
From earn-
inge...... 12,000
————— 391,000 00
‘“Bal. at credit of
profit and loss ac-
count............ 223 52
—81,546,274 27

$2,898,161 42
Cr.
By cagh value of se-
ourities........ $2,804,318 66
““less retained to
pay prior mort-
5,651 87
— ———-—§2,798,666 79

** real estate on hand 5,250 00
‘¢ office premises. . .. 19,000 00
‘* oash at bankers...$ 68,473 80
‘ ¢ on hand..... 6,770 83

— 75,244 63

$2,898,161 43
RoBerr W. SuyLiz, Manager.
We hereby certity

that we have oarefully
audited the books and accounts of the Haron
and Erie Loan and Savings Company for the
year ending 31st December, 1884, The oash
and bank accounts have been audited monthly ;
the postings and balances of all the Company’s
ledgers examined quarterly; and we find the
whole eorreot, and in acoordance with the above
statements, ;

Gro, F, JewrLw,

W. M. Moozz, }Auditorl.

London, 23rd January, 1885.

In moving the adoption of the report the
president said : — .

The progress made by the Huron & Erie Loan
and Savings Company during the past year as
shown by the report just read, muet be gratify.
ing to all who are interested in its welfare. The
marked inerease in the reserve fund, in the de.
posits and debentures, with the corresponding
inorease in the securities held by the oompany,
are all enoouraging, and are indicative on the one

hand of the confidence felt by the public in the
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#tali ity and standing of the company, and on
i »ther, of the satisfaction of borrowers with
the treatment they receive.

This being the tw(nty-first annnal report of
the company, it may not be out of place to
briefly review the history of its"career, which
has been one of steady advancemens. From a
small beginning it has gradually obtained a posi-
tion which entitles it to rank among the fore-
most monetary institutions of its kind in
Canada.

The first report of the direotors, issued in
1864, showed a paid up capital of $34,434.53, a
reserve fund of $279.83. Deposits in the sav-
ings b.nk of $7,581.68, the total assets being
$49,566.33, By the end of the second year the
assets were nearly quadrupled, being $162,-
478.95. I ehall not weary you with the details
of each year’s progress, but will merely refer to
the advance made during each seven yeara.
The report of 1870 shows the paid up ecapital to
have been $484,120.29 ; the reserve fund, $43,-
000 ; deposits, $151,769.50; total assets, $680,-
233.96. Seven years later the paid up
ocapital was $977,622.60; reserve fund, $220,-
000; deposits and debentares, $851,851.18;
making the total assets $2,109,473.24, more
than three times the amount found in the
game column in 1870. During the past seven
years the reserve fund has almost doubled, the
deposits and debentures have increased nearly
$500,000, and the total assets $788,688.18, the
latter now amounting to $2,898,161.42. While
thus building up a strong reserve fund, the
profits of the business have enabled the directors
to pay ample dividends to the shareholders.

The net cash value of our securities is $32,-
798,666.79, on properties valued by the com-
pany’s own inspectors at $6,237,913; 93 per
cent. of these securities are farm properties, the
remaining 7 per cent. city property; 85 per cent.
of the city loans are on productive properties in
London, while more than four fifths of the farm
loans are in the prosperous counties of Middle-
sex, Kent, Essex, Lambton, Huron, Oxford,
Wellington ; counties unsurpassed in the fertility
of their soil, and ocoupied by a class of thrifty
farmers; where farms offered for gale can be
readily sold at good prices. The advantage of
doing business in euch localities near at hand,
where lands are constantly improving and where
the fluctuations in value are but slight is very
great, and reduces the chances of loss to a
minimum,

The care bestowed by the directors in the
gelection of loans, the advantageous locations of
the properties on which advances are made, and
the prompt inspection by the company’s own
valuators, are all important elements in conduet-
ing the business of a loan company, and when
combined, as they are in the present instance,
goarcely admit of losses to any material extent.
The substantial results realized are perhaps the
more satisfactory proofs of the careful manner
in whioh the business of this company has been
conducted.

I have much pleasure in moving the adoption
of the report, seconded by the vice-president.
The motion was carried unanimously.

The usual vote to the president, followed by a
vote of thanks to the president and directors,
also one to the manager and employes, for the
very efficient manner in which they had dis-
charged their respective duties, were all unani-
mously carried.

The scrutineers reported the following genle-
men elected to serve as direotors :—Messrs. Wm.
Saunders, W. P. R, Street, Q.C., Hon. E. Leon-
ard, J. G. MoIntosh, P. Mackenzie, John Beattie.

The meeting then adjourned.

At a subsequent meeting of the board, Wm
Saunders, E¢q., was re-elected president, and
W. P. R. Street, Esq., vice-president for the
ensuing year.

ONTARIO LOAN AND DEBENTURE CO'Y.
The annual meeting of the shareholders of
the Ontario Loan and Dpbenture Company was
held at their office in London, on Wednesday
last, when the fourteenth annmal report was
sabmitted as follows :—
REPORT.

The directors beg to submit for the informa-
tion and approval of the shareholders, the 14th
annual report of the company for the year end-
ing 318t Decerber last.

The sum remaining at the credit of the re-
venne account at the end of the previous year
was $964.60. The net earnings of the past year,
after providing for due and acorning interest on
the company’s debentures, and expenses of all

kinds, amount to $104,652.59, together amount-
ing to $105,617.19, out of which the usual 8 per
cent. dividend ($96,000) has been paid, and
$9,000 added to the reserve fund, which now
amounts to $285,000, leaving the sum of $617.19
at oredit of revenue account.

The amount lent upon mortgages on real
estate during the year was $553,423.12; and the
sum of $659,375.31 principal and interest has
been repaid.

The mortgage investments (inocluding $26,-
934.69 of principal and interest in arrear)
amount to $2,813,949.99 on property valued at
$7,171,362.

The repayments on the company’s mortgages
have been satisfactorily made, and the securities
are in excellent shape. The company have no
real eatate (other than their office premises) on
hand or for sale.

The debentures outstanding at the end of the
year were £227,090, being an excess of £28,390
over the previous year.

The head office of the company being situated
in the centre of southera Ontario, the most
highly cultivated and productive part of Canada,
your directors have continued, and advise a con-
tinuance of, the past policy of the company
avoiding attractive offers of high rates from new
territories, and investing ounly where prompt
and accurate inspection can be made by the
company’s own officer.

All of which is respectfully submitted.

JosEPH JEFFERY,
President.

WiLLisu F. BULLEN,
Manager.

Fourteenth annual statement of the Ontario
Loan & Debenture Company, for the year end-
ing 31st December, 1884 :

OASH ACCOUNT.
Receipts.

Balance in Canadian banks from

last year .......c...en taeaieen $ 41,431 82
Balance in Bank of Scotland...... 15,934 85
Repayments on loans............ 659,375 31
Received from saleof sterling deben-

tures ..... teeesescsiassnaaane 251,707 11
General interest, eto., received .... 10,237 28

$978,686 37

Payments.

Loans on mortgages on real estate.. 563,423 12
Loans on the company’s stock.... 6,900 00
Sterling debentures redeemed and

interest paid ..... Creesenens ... 173,417 70
Repaid depositors..... 2,044 01

Iunterest paid do......... 17,220 61
Dividends paid ...... cecessenrans 91,017 78

Commission, inspection, and other
expenses connected with loans .. 2,976 05

Office expenses (including directors’
foes, salaries, e80.)...o0vevenn. .. 15,198 27
Tnoome taX.voeeociconenoccnenes 1,886 00
Petty ledger payments............ 1,218 68
Balance in Canadian banks...... .. 81,200 42
Balance in Bank of Scotland...... 82,183 73
$978,686 37

FINANCIAL STATEMENT.

The assets are as follows :—

Mortgages on real es-
tate (inoluding ar-
13 ) PO

ceveena $2,813,949 99
Mortgages on the com-

pany’sstock. ..o 83,135 94
Munieipal debentures.. 4,946 25
Sundry assets...... . 3,093 14
Company’s premises. . 72,680 79

Cash in banks—

The Molsons Bank....$50,910 35
The Canadian Bank of

Commerce.......... 30,001 62
The Bank of Montreal.. 10,288 45
Bankof Scotland, Loth-

bury, London, E.C.. 82,183 73 113,384 15

$3,041,190 26

The liabilities are as follows :—
Sterling debentures.......... ...91,105,171 33
Acorued interest on same...... .. 13,748 33
Savings Bank depogits and interest 388,653 41

$1,607,673 07

Surplus assets.. .. ..$1,538,617 19
The surplus assets are as follows :—

Paid-up capital...... $1,200,000 00
Dividend No. 42 (since

3T ) J O 48,000 00
Reserve fund........ $276,000 00

To ocarrydo...... .. 9,000 00 285,000 00
Balance at oredit of

revenue account.... 617 19

$1,533,617 19

The Ontario Loan and Debentare Company,
London, Ont., 19th Jan., 1885.

To the President and Directors of the Ontario
Loan and Debsunture Company :—

We, the undersigned, having made the regu-
lar monthly audit of the books of the Ontario
Loan and Debenture Company for the year end-
ing 31st December, 1884, certify that we have
found them correct in every particular, and that
the above is & true statement of the affairs of
the company.

J. B. BoyLE,
A. 8. EMERY,

The President, in moving the adoption of the
report justread, stated :—

I feel that I am right in thinking that the re-

port must be satisfactory to the shareholders.
Our profits have not been o large as some com-
panies which have taken greater risks, but we
have felt that it was better and safer, as set
forth in the report, to confine our operations to
this the centre of Southern Ontario, where
property has a fixed value. The wisdom of this
course is shown by the fact that we have mo
properties on hand, and the most careful in-
spection of our securities fails to show any
possibility of loss from any of our investments.
The stockholders can therefore depend upon
the absolute value of the company’s assets.
The amount of the arrears was, on 31st De-
cember, under $27,000 (all perfectly good, and
nearly all since paid), a trifiing amount com-
pared with nearly $3,000,000 of assets.
. With reference to the sale of our debentures
in England, your directors, after careful con-
sideration decided to close the company’s ac-
oount with our late English agents and open
our own office in London, England. This we
have done, and have appointed agents in the
monetary centres of the United Kingdom.

. This has necessarily been attended with con-
siderable expense, but, I am glad to inform you,
is working very satisfactorily, and will, I have
no doubt, enable us before long to have our
bond issue largely increased and on a very pro-
fitable and satisfactory basis. The whole ex-
pense in connection with this change has been
paid out of the year’s earnings.

Before conoluding my remarks I must bear
testimony to the valuable services in connec-
tion with the bond issue, rendered by Mr. Ed-
ward Harris, the genior member of the firm of
our solicitors, in establishing our Fnglish office,
appointing agents, &o., and also to the valuable
gervioés of our manager, Mr. Bullen, and his
able staff of assistants.

The report was adopted uwnanimously, and
the retiring directors,—Messrs, Alexander John-
ston, John MecClary, William Woodruff, and
Herman Waterman, together with the auditors,
Messrs. J. B. Boyle and A. 8. Emery were re-
elected.

At a subsequent meeting of the board, Joseph
Jeffery, Esq,, was re-elected president, and
Alexander Johnston, Esq., vice-president.

} Auditors.

DOMINION SAVINGS AND INVESTMENT
SOCIETY.

—

The twelfth annual meeting of the Dominion
Savings and Investment Society was held on
Wednesday last, 11th inst. at the offices of the
company, in London, Ontario. The president,
Wm. Dauffield, Eeq. ocoupied the chair. There
were present on the oceasion, D. Coulson,
John Leys, and John Leys, &r., Toronto
Wm. M. Spencer, R. Brummit, Chas. Mur-
ray, J. H. Flock, Col. Lewis, E. J. Parke, N.
Reid, John Ferguson, James Cattermole, Dr.
Bettridge, Strathroy; T. H. Purdom, James A.
Blair, Robert Reid, sr., and others.

The manager, Mr. F. B. Leys, read the annual
report as follows : —

REPORT.

Your directors beg to submit the twelfth an-
pual report for the year ending 31st December,
1884, together with the audited balance sheet.

The usual half-yearly dividends of 4 per cent.
each have been paid from the profits of $he
year.




THE MONETARY TIMEB, TRADE REVIEW AND INBURANCE CHRONICLE. 949

The sum of $8,000.00 has been added to the | ¢ Office fittings and balance sheet of the Company for the year end-

' regerve fand, which now amounts to $167,- furniture...... 1,000 00 | ing 318t December, 18814 :

000.00; the sum of $1,348.25 has also been| * Petty ledger.... 1,065 71|  After paying two half-yeariy dividends of four
added to the contingency fund, making she bal- | ¢ Cash in Bank of per cent. each, all expenses of management,
ance at eredit, $1,770.92. LondoninCanada 19,731 22 agents’ commission, and the * municipal tax *

The eash values of mortgages and loans on| * Cash in Federal upon the company’s business, there remained
stock is $2,024,343.04. . Bank of Canada 22024 52 (as appears by the annual statement) $9,648 92

The sale of sterling debentures during the| “ Cash in Union undivided profite. Of this sum, your directors
year has considerably increased, and now Baok of Soot- have carried $8,000 to the credit of the reserve
amounts to $221,579.06. . land, Edinburgh 2,007 21 fund, $800 to the oredit of *real estate,” and

The amount now on depoeit in the savings —————— 43,762 95| have placed the balance of $848 22 to the credit

of contingent fund account.

The net cach value of the mortgages on free.
hold property held by the company at the cloge
of the year amounted to $1,355,380 93, covering

bank is $750,079.74, being an increase of $87,- _—
185.19. $2,070,171 70

_The demand for money has enabled your —_—
directors during the past year to keep your funds F. B. Levs, Manager.

tully invested and at favourable rates.

The directors have also adhered to the rule
not fo make any loans without having the pro-
perty offered as security first personally exam-

1ned by one of th -ir own inspectors.

As provided by the by-laws, all the directors

retire and are eligible for re-election.

Respectfully submitted,

‘Wu. DurrieLD, President.

FINANCIAL BTATEMENT FOR YEAR ENDING DEC. 318T.

We, the auditors of the Dominion Savings and
Investment Society, hereby certify that we have
made the regular monthly audit of the books of
the society for the year ending Dacember 31st,
1884, and that the above is a true statement of
the affairs of the society.

JorN BURNETT, .
Rost. W. KIDNER, } Auditors.

The president moved, seconded by the vice-
president, the adoption of the report, which was

improved real estate, chiefly farm lands, all sit-
uated in Western Ontario (where such lands
have a fixed, unspeculative value), app1aised by
the company’s valuators at $2,913,971.

During the year, the lands in the hands of the
company at the time of the last annual report
have all been sold, as was then anticipated, with-
out loss. Other lands have since fallen into the
hands of the company, as appears by the state-
ment ; a large portion of these were disposed of

1884, carried. without lose before the end of the finanocial year;

Dr, Prafit and Loss. The election of directors was then proceeded | but as the sales were mot fully completed, they

To Dividends on Perma- with, Messrs. J. H. Flock and E. Jones Parke | 8PPear in the assets as lands in the hands of the
ent Btock.......... $69,268 00 aoting as gorutineers, and resulted in the elec- oompmy;.

* Dividends on accumu- tion of the following as directors : Messrs Wm. The directors are pleased to report a consider-

lating stoek........ 559 52 Duffield, Managing-Director City Gas Company ; | able increase in the company’s business during

—$% 69,827 52
9

* Interest on deposits... 38,609 6
‘ Interest on debentures. 12.304 67
* Interest on currency de-

bentures acorued but

not paid.evoiiaenn.. 928 50

“ Expense acct., including salaries,
rent, inspection,auditors’, solici-

51,742 86

Nathaniel Reid, of W. J. Reid & Co., wholesale
crockery merchants ; James Cattermole, Esq.,
M.D., William Bettridge, M. B., Strathroy; J.
H. Purdom, barrister, London; Hugh Moore.
Eeq., merchant, Dundas; Robert Reid, Esq.,
collector of customs, London ; James A. Blair,
Esq., London ; Dunean Coulson, Esq., cashier,
Bank of Toronto, Toronto; John Leys, jun.,
Esaq., of Rice Lewis & Son, Toronto; H. 8

the year. Mortgages on rea: estate have in-.
creased $74,167.76. Sales of the company’s
debentures in the Old Country have inoreased
$30,000 ; progress in this department, however,
has not been very good, as it requires time to
convinee British capitalists of the perfeot safety
of the seourity given them, and to recognize the
facilities offered for receiving payment of their

. | coupons at the banking house of the company’s

tor's i T8’ £608. 00 nn.. 12,062 41 | Northrop, of Northrop & Lyman, wholesale | bankers—the National Bank of Scotland, Limited
“ Commi::i%xgu::toloaf:s and de. 2,062 4 dtuggists, Toronto; and Geo. Boyd, Esq., | —in London. Your direotors are confident that
bentures ............. cesnes 2,817 91 | Toronto. before long the debentures of the company will
* Income tax........ e, 1,568 00| Mr. John Leys, barrister, of Toronto, .moved find rea.@y sale in Great Bntagq at even lower
“ Office fittings and furniture .... '500 00 | & vote of thanks to the prgsident and directors | rates of interest than now prevailing.
* Carried to reserve fund ........ 8,000 00 | for their management during the past year, and | QOwing to the difficulty of proouring shares of
 Carried to contingent fund...... 1,348 25 |in doing so stated that the report appeared to | h¢ company in the market, and the pressing

$147,866 95

Cr.
By Interest earned
LIABILITIES.

Liabilities to the Public :
0 deposits and in-

............... $147,866 95

be a very satisfactory one, showing growth and
strength in several respects ; that while the usu-
al dividends had been maintained and the sum
of #8,000 carried to the reserve fund, the value
of mortgages and the rate received was increas-
ing, and the investments in debentures also;
and he specially pointed out the fact that an
increase of over $87,000 had been made in the
savings bank department, showing that the pab-

desire of many of the shareholders for a further
isgue, your directors allotted $30,000 new stock
to the shareholders at 15 per oent. premium,
which were rapidly taken up without apparently
satisfying the demand; by this means your
directors have realized $4,500 premium, which
}s il(:loluded in the amount added to the reserve
and.
The directors desire to express their sense of

v 'oreBt L.l $760,097 74 lic had every confidence in the society. He al80 | ¢he 1ogs the company has sustained through the
‘Sterlmg deben- noticed with satisfaction that the society’s in-|death of their co-director, the late Mr. John
“ 3'98 """""" 221,679 06 vestments were all approved by their own in- Stewart, which occurred in September last, and
toorrency  deben- spectors before money was advanced. . . | to place on record the high estimate they formed
. gl‘es cereee.iloe 80,950 06 M. J. H. Flock seconded the motion, which | of hig sound judgment and business ability.
urrency deben. wag carried. All of which is respectfully submitted.
Ures interest, Mr. H. Taylor then moved, seconded by Mr. .
(since paid). ... .. 928 50 James A. Blair that a committee, composed of Wu. Grass, President.

————— $1,008,555 30

To the Shareholders :
3 _capital stock.. -$866,000 00

Messrs. Oattermole, Purdom, Murray and the
mover and seconder, be a committee to procure
s suitable testimonial to the president, William

London, Ont. Feb. 2, 1885.

FINANCIAL STATEMENT FOR THE YEAR ENDING S18T

Divi Duffield, Esq., in recognition of the services
P Jé’f;i& )No. B 0610 00 rendered by him during the past three yesrs,|  DPECEMBER, 1884.
" Accumuu;'t.i.z;.g ' and for which he has declined to acoept any Dr.
8ock and divi. pecuniary acknowledgment.
. ‘R;lds . 7,205 48 After suitable remarks by :lhs mover a::d Profit and Loss.
‘Reserve ’ seconder the motion was carried unanimously. | ... .
iun;er:: The newly elected board met subsequently stv::’i::ds on permsnentsm 985 25
at D’ec and re-elected Mr. Duffield as president, and Dividen;i.s'é;x' mcnmulat '
31,1883 Mr. N. Reid as vice-president. A
Ad 38149,000 00 ing stock .......... . 78929
I"(’]"dg’ltl Tnterest on deposits ... 927,502 60 " OF
- 31, nterest on deposits ....$27,
1884--. 8,000 00 AGRICULTUR%gMSIA}A&VII;?S AND LOAN Interest on debentures.. 8,463 23
“ Qange ————— 157,000 00 — Interest on debentures ac-
oy l;tm. The thirteenth annual meoting of the share-| o¢rued but not due .... 3,846 27
P %nd holders of the Agricultural Savings and Loan — 38,812 10
1883 L Company was held on Wednesday afternoon, | General expenge aocount 5,686 05
Wriggon $963 12 11th inst. in the board rooms, London. The |Directors’ fees (including
of tz-n following were among those present : Sheriff| Loan Oo,mmlttee feos),
oar Wm. Glass (president), Mesers. Adam Murray| Bolicitor's fees and )
e 540 45 vice-preaident), Thomas MoCormick, James|  suditors ............ 1,075 38
Tobqla SEPYrTR. later, George Atcheson, Wm. Gunn, Daniel | Valuators’ commissions. . 1,235 46
Aq gl %422 67 Rogan, Wm. Pope, Andrew Eilis, M. J. Kent, | Municipal taxes (includ-
Deg, 3°1d Wm.- H. Davis, Squire Owrey, Lieut.-Col.|_ ingincome tax) ...... 1,169 29
lggy James Moffat, Edward Burwell, Peter Birt. | Land inspection (includ- 1.288 b4
e 1,348 25 wistle, Richard Bayly, Geo. F. Jewell, J. W.| ing ingpector’s salary). ]
TT—————— 81,770 92 $1,066,616 40 Little, B. W. Greer, R. Brummitt, Sheriff| Expenses on stg. debea- 581 72
Dougald Brown, of St. Thomas, Rev. . Davis| tures........ TEERIRE 478 03
$2,070,171 70 | and John Mills. The President oocupied the | General interest........ 800 00
~—— " | chair, and Mr. John A. Ros, manager, acted as | Real 9““':';&"""“’ T 819 94
B ARSETS, secrotary.  The aunual report of the president | L:es8recov serenees _ 480 06
Y cagh value of and financial statement was read as follows: Rogerve fand «...eers. 8,000 00
“ moﬂ!&g ... $1,979,848 04 BEPORT. Oontingent fand........ 848 22
,&';i on gociety The directors have much pleasure in submit- TR ST $106,774 33

44,500 00

ting the thirteenth annual report, as well as the
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Cr. Ward, John Kennedy, Alex. Smith, H. C. I Dividend on stock unpaid.. 17,148 96
Stephens, George Smith, Eiward Hobeon, Gil- . _—
Balance from 1883 ..............% 153 04 bert Elliott, Thos. C. Smyth, H. Silvester, Total liabilities to share-
Interest earned .................. 99,791 29 i 9
George Gamble, Wm. Crocker, A. T. Crombie, holders ...,.....cuuu... 577,940 O
Renu_ oollected and acorued........ 8,330 (())?) Edward Gallow, Jas. Saith. J B, Sorley, R. H Doposits » ... 471,065 93
Premium on 8400k....co00vieenan 4.500._ Gray, James W’atson, B Hall, S, W, Binck. Dobentures, ... 14.600 00
Bepjamin Wilson, and others. The prerident Tuterest om do.. 264 92
Total teceess...$106,774 33 ]
! ocoupied the chair and read and moved the Suadry accounts 1,287 77
ASSETS. adoption of the following I
Loanson Mortgages..$1,359,857 19 REPORT, Total liabilities to public.. 487.208 61
Leas retained to pay The direotors present to the stockho’ders the 6‘1"_——0 65148 70
prior mortgages. . 4.476 26 following statements of the affairs of the com- 1065,
————$1,355,380 93 | pany for the year 1884 : — PROFIT AND L)88 ACCOUNT,
Loaps on company’s st ck ...... 87,079 90 1. The triennial abstract of prominent points Dr.
A Itural Blook 25,000 00
Eg;‘::d;t‘;‘:e e(:fla}éi'dé " building , of the business is given as follows : — December 31st, 1884.

(0ot yet completed)........... 2876 72| pa capital........§ 83000 830931 § 4R0510 & dasgol | TO interest on deposits ........... $21,342 84
Realestate ........covevvvnenns 19,329 42| Average capi 45,000 318,511 460,377 = 491,715 Interest on debentares ........... 781 00
Offise furniture .......... e 900 00 ge si:a....é.. 8108 86,660 413.833 42% " ggv!(‘llen:ii go. llg ........ cesseren ig,;gg g;)
Rents accrued (vaysb-e Jauuary 2, eventu 68. -..... b 600 | ¢« Dividend No. 19.......... [

eln885) .. ..g. . .(.)??'f‘ ..... u. u y .. 243 75 ‘%;T,;J,?D:F;i;f?fz 1%.::% 1%2:_ 7;_,,‘2 l%gf%gz 1%2315; “ B;:ts.easalaries and carrent ex- 6’566 a1
Cash on hand........ 5,742 34 osns Dec. 31st.... 282 468,293 1,014, ,012,873 L R R R T R TR TR
C:h o“ baunkers in Reserve fund....... 618 14000 32,000 , ¢ Manicipal t8Xe8 «vcvesciessconss '519 52

Canada.......... .. 28,401 33 2. {t will be seen the authorized and sub:crib- | ** Furniture account, 10 per cent.... 45 00
Cash at the Natiunal ed capital is now paid up within less than $8,-| ** Commissions .........ccovunuee 3 60

Bank of Scotland, 000. *“ Reserve fund .........cccceve... 10,000 00

Limited .......... 18,281 69 8. Dapogits are about $32,000 more than in De- | ** Contingent fand................ 2,298 20

e 52,425 36 | cember, 1883, nowithstanding the preesure of _—
. |the times, which naturally ocauses a lessening of $74,971 01
$1,493,236 08 | income to many of the middle classes, and the Cr.

LIABILITIES. offer by private individuals of a higher rate of | Dec. 81st, 1884.
e interest than loan companies can sfford to pay. | By interest acorued.............. ..874,971 01

To t'he publie:— The public generally have shown their appreci- v _s_ 97
gepoms P - fg?ggg 33 ation of the safety of assooiations loaning on $74.971 O1

eutares.. , i i : _ . ,
Sieieg debmar 346730 O e o oY a4 et o, e e sndamigned, bt ropor s we
Interest on debsutures 2,346 27 distarbancs have made the usual thorough examination of
——————$ 784,380 44 . the books of the People’s Loan and Deposit

To shareholders: —
Capital stock........$ 599,150 00

Aocumulating stock. . 9,896 50
Dividend No. 25, pay-

able Jan. 2, 1885.. 23,960 92
Reserve fund.. $67,000
Added 313tDee. -

1884 ....... 8

—— 75,000 00
Contingent fund....... 848 22
———— 708,855 64

$1 493,236 08
Joun A. Rok, Manager.

We hereby certify that we have audited the
accounts of the Azrioultural Savings and Loan
Company, of London, Ontario, for the year end-
ing Des. 81, 1884, and fiod the same to be cor-
rect, and in accordance with the above state
ments and the company’s books. We have ex-
amined the cash and book accounts and vouch-
ers monthly, and have carefully checked every
entry in the company's 1.dgers.

A. ELuis,
Ge . F. JewELL, }

London, Oat., Feb. 2, 1885.

The president, in moving the adoption of the
report, referred to ths loss sustained by the
oompany in the death of cne of its most valaed
and esteemed directors—ths late Johp Siewart,
who for several years had proved himseif an
honest, upright and faithfal officer of the so-
oiety. Tue shareholders would be required to
fill this vacancy in the electioa of offisera.

Messrs. Goo. F. Jowe.l and A. E lis were re-
eleoted auditors, and rec-rived $450 for their
gervices. The president was voted $500 as o
remunera ion for his services as inspecting di-
rector. The thanks of tha society were tendered
the retiring president, vica-president, directors
snd manager of the society for the faithful man-
per in which they haid performed their duties
The auditors were appointed sorutineers in the
election of offic rs.

The followiag were elected direotors for the
ensuiog vear : Saeriff Glass, Adam Murray, Col.
Moffat, Diniel Ragan, J. W, Little, W. J. Reid,
Thomas McCormick, D nald McRay and Hagh
MoKay.

A voie cf thanks was tendered the eccut-
ineers.

The dircotors aft-rwards retired and re-
elected Sheriff Glass president, and Mr. Adam
Murray vice prerident.

Auditors.

THE PEOPLE’S LOAN AND DEPOSIT
COMPANY.

The tenth annual meeting of the sharch)lders
of this company was held at its office, 29 Adelaide
st. east, Toronto, on Munday the 9sh inst.
There were precent. Messr«. Wm. E.iot, W. H.
Danspaugh. ®. Wak.r, J ha Aikias, De. M. H.
Aikins, Dr. B. J. Carlyte, J. H. Taylor, James

4. The competition in loaning money on real
estato security is steadily on the increase, not-
withstanding which your directors and secretary
have been able to earn, within a fraction, as
much as in the previous two or three years.

5. Ia view of the general depression and com-
petition, your directors believe you will be grati-
fied to learn that in addition to the payment of
the usual dividend, seven per oent., there has
been added to the reserve $10,000, making it now
$64,000. i

6. Your direotors could have done more busi-
ness frequently if more money had been at their
disposal, and they would take this opportunity
to say that the law regulating, loaning companies
permits them to issne debentures to the extent
of their paid up oapital (in some oases more),
and a8 this company has deemed it better to pay
interest in this country than to borrow abroad,
it is in & position to issue more of such securities,
which undoubtedly are among the very safest
investments that can be made, having not only
the guarantee of real eatate,but the whole capital
of the company between the investor and loss.
1f therefore any stockholder knows of any one
desirous of such investment, it can be procured
by application to the secretary of this company,
in sums of $500 and upwards, and running two
years or.more.

7. You have hereto annexed, as nsual, a bal-
ance sheet showing the receipts, expenditure and
earnings of the company, which have all been
an lited monthly. The auditors have also ex-
amined all the mortgases and seourities of the
company. A oopy of their certificate is ap-
perded.

All which i3 respectfully submitted.

Wu. Evvior, President.

Toronto, Feb. 9th, 1885.

BALANCE BHEET,

Aszets,
1884,
Dso. 31—Amt. loaned..$933,432 00

Real estate... 26 441 48
—————$1,019,873 48
Office farniture,......... 440 00
Cash on hand........... 1,240 21
Cashin bank............ 43,695 01

$1,065,148 70
Liabilities.
1884,
Dao. 31 —Stock paid up....coee....$492,661 85
Reserve fund,
1883.........854,000 00
do 1884.. 10,000 00
— 64,000 00

3,631 08

Co:tingent fund

Loss du‘.e;:tors’ &
auditors’ fees.. 1,800 00
1,831 08

Appropriated
from profits,'8% 2,298 20

e Po————

Company for the year ending 31st December,
1884, and hereby certify that the above state-
ments are striotly ocorrect, and in accordance
with the same.

[Signed]
JaMEs CABLYLE,
Jas. BRUCE SORLEY,

The adoption of the report was seconded by
W. H. Danspaugh, Ezq. and carried unani-
moualy.

In answer to a question put by one of the
shareholders, the president stated that it was
pot the intention of the directors at present to
issue new stock.

Moved by James Scott, Esq., seconded by
Jobn Y Roid, Eeq,

That the thanks of the meeting be tendered
to the president, vice-president, manager and
officers for their valuable services in conducting
the affairs of the company, and prudent manage-
ment of the eame, and that 4welve hundred
dollars be granted to the board for their services
during the past year, to be divided among them
in such proportions as they shall agree upon
among themselves. Carried.

Moved by J. Aikins, Esq., seconded by R.
Walker, Esq.,

That the thanks of this meeting be given to
the aunditors, Messrs. Carlyle and Borley, for
their valuable services during the past year, and
that each be paid the sum of one hundred and
fifty dollars, and that the same anditors be ap-
pointed for the ensuing year Carried.

Moved by W. H. Danspaugh, Esq., seconded
by J. Aikins, Esq,

That a ballot be now taken for the election of
five persons to act as directors of the company,
and that Dr. J. Carlyle and J. B. Sorley do aof
as gorutineers for the ballot of directors, and
that the same be kept open until five minutes
shall elapse without a vote being recorded, and
that each of the sorusineers be paid the sum of
five dolars for such sgervice. Carried.

The sorutineers reported the unanimous re-
election of the following gentlemen, viz: Wm.
Elliot. W. H. Danspaugh, Robert Walker, Rich-
ard Danbar and John Aikins,

At a meeting of directors held subsequently
Wm. Elliot, Eiq., was re-elected president, an
W. H. Dungpaugh, Esq., vice-president.

JamEes WarsoN, Manager.
Toronto, Februairy 9th, 1885.

} Auditors.

REAL ESTATE LOAN COMPANY OF
CANADA—LIMITED.,

The fifth annual meeting of the sharebolder?
of this company was held a} its office, No.
Toronto street, Toronto, on Wednesday, 4tb
February, instant.

There were present Messrs. John Aiken®
M. H. Aikens, M.D., R. S. Cassels, W. O

4,129 28 |

Cassels, H. E. Caston, K-nnedy Cerberry:
William Cooke, D. Chrig.is, James Co.ville, B
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K. Dingle, R. Donald, John Elliott, Gilbert
Elliot, R. C. Fitzgerald, J. Sydney Gibb, James
Grahame, Hans Gracey, J. Geo, Hodgins, LL.D. ,
Frank E. Hodgins, J. Hume, Robert Little,
John Lindsay, W. Melville, Hugh Miller, Hon.
Alexander Morris, George Noble, Rev. T. W.
Paterson, Henry Pellatt, Dr. Pyne, J. B, Saxton,
Alexander Smith, Goldwin Smith, M.A., John
.Blnith, James L. Soarth,A. R, Stuart,G. B. Sparl-
ing, T. R. Wadsworth, A. G. Wateon, Alex.
Willg, J. Whimster, Isaac Watts.

The President took the chair, and the
anager acted as Secretary and read the fol-
lOwing

REPORT,

The directors beg to submit the fifth annual

Teport of the affairs of the company to 3lst

ecember, 1884.
accordance with the resolution passed at
the last annual mesting of shareholders, the
directors obtained a special charter from the
ominion parliament, empowering the company

%o amalgamate with the Seottish Canadian Land

origage Company or any other similar com-

Pany doing business in Canada.

. The representatives of the Soottish Company,

1n view * of the state of the market for American

and gonsequently Canadian investments,” pro-

Posed that instead of raising stock in Scotland

8t once, as had been agreed upon, an examiaa-

1on of the assets of this company shouid first
made, and that the Seottish Company should
ule_reafter take steps to procure subscriptions.
8 proposal was declined by your directors for
the reason that they were not authorized by the

Shareholders to assent to such a change of bage.

hey communicated their views fully to the

Tepresentatives of the Scottish Company, and

Sorrespondence is still going on with regard to

he matter,

. In view of the present aspect of affairs, the
ectors have taken steps which will enable the
ard during the incoming year to0 make a

Wateria]l reduction in the expenditure of the

Sompany, while maintaining full efficienoy in
® management.

The directors having the fullest confldence in
® position of the company look forward to its
®xtension when the period of commercial de-

Pression pagses away, and the general business

of the country assumes a healthier tone, & con-

ition of things which they are emcouraged to
look forward to as near at hand.

ALEXANDER MoORRIS,
President.
Toronto, February, 1835.
Statemens of liabilities and assets of the Real
Estate Loan Company of Canada, limited,
On 31st December, 1884,
LIABILITIES.
To Capital stock amount paid there-
W . on cevenns..$478,766 25
Deposits, including interest there-
W o iiiiiieeesereness. 102,361 87
Dividend No, 9, payable 12th
« o, January, 1885 ..............
w oserve fund........$ 5,000 00
« Yontingent fund .... 1,007 94
Balance at credit of
Profit and loss.... 10,455 98

9,675 28

—— 16,463 92
$607,107 32
B ABSETS.
Y Loang with accrned interest
“ gphereon ....................5603,316 5
m09_!!1:'nitum, fixtures, safes,
uE“&tlonery, &Cuver tinninnas 700 00
“ Oxmn%s. suspense account.... 1,626 93
%%h on hand and in banks.... 1.523 86

P $607,167 32
t{
. Rt and Logs account on 31st Drcember, 1884,
DE.
+ management, including
:“‘"98, directors’ and aunditors’
Se S, rent, stationery, &e. in
“ Pay vario and Manitobs. ... ....$ 8,965 88
“ ter:n""“m" iieesseceenae.. 325 84
‘“ 8 3 .
Diyiq ¢ Paid on deposits........ 6,343 70
"idend No. 8, paid July, 1684, . 14.361 95
w o, 1885, No. 9, payable January, 0.575 28
u‘noe ;)-t-.-.:o-....-o..- esee s
: Preliminary expenaes
" Bpeitten off .0 e 1,568 73

To Cost of

“ xpen.e N
Ba) of procuriog new charter 615 29
L;::" 8% nredit of Profit and

Tt eeiiiiiiieeaeae... 10,456 98

$52,207 65

CR.

By Balance on 81st Decomber, 1883. .9 3,797 76
* Interest on loans investments, &o. 48,409 90
$52,207 65
We have carefully examined the books, ac-
ocounts and vouchers of the Real Estate Loan
Company of Uanada, Limited, and find the same
to be correct. We have also examined the mort-
gages and other securities, and find the same to
be in the possession of the company.
E. A. MgreEDITH .
R.C. Fuzanmm;,sl Auditors,
Toronto, February, 1885.

It was moved by the president, seconded by
William Cooke, Egq., and resolved, That the re-
port of the directors now read be adopted and
printed for the use of the shareholders.

Moved by Alexander Wills, Esq., seconded by
Hugh Miller, Eeq., and resolved that
E. A. Meredith, Eeq., LLD. and R.
C. Fitzgerald, Esq., be appointed auditors for
the year 1885, and that they be paid such sums
for their services as the direotors may think fit.

Moved by James L. Soarth, Esq., seconded by
James Grahame, Esq., and resolved, That
the thanks of the shareholders are dae
and hereby tendered to the president,
vice-president, and directors for their ser-
vices during the past year ; and that the sum of
five hundred dollars be paid to the president as
a slight acknowledgment of his services.

Moved by R. 8. Caseels, Eeq., seconded by
Henry Pellatt, Exq., and resolved, That James
Grahame, Esq., and R. C. Fiizgerald, Esq., be
the sorutineers to receive the votes of the share-
holders for the electi)n of directors, and that
8o soon as five minutes shall have elapsed with-
out any vote being tendered, the balloting be
closed and the scrutineers do report the recult of
the ballot to this meeting; aund that the serutia-
eers be paid five dollars each for their services.

The scrutineers reported the following
gentlemen duly elected direc’ors of the
company for ‘the current year : M. H. Aikens,
M.D., W. G. P. Cassels, Q.C., William Cooke,
Hugh Miller, Hon. Alexander Morris, Joha
Smart, T. R. Wadsworth. '

At a meeting of the board of directors, held
subsequently, the Hon. Alxander Morris, and
T. R. Wadsworth, Esq., were ananimously eleoted
president and vioe-president, respeotivelly,for the
ensuing year.

MIDLAND LOAN AND SAVINGS COMPANY,

The annual meeting of this company was
held at it’s offices in Port Hope, on Tuesday, the
3rd inat.

The following shareholders were present :
Messrs. Samuel Lelean, William Quay, Jas. G.
Williams, H. H. Meredith, Nathan Choate, Dr.
Purslow, John Smart, Roderick Dingwall,
George M. Furby, Joseph Galiagher, Rev. A. T.
Green, D. Chisholm, Wm. Henwood, H. H.
Burnham, L. F. Smith, William Craig, John
Mulligan, D¢, Clemesha, and A. W. Pringle.

The chair was taken by the vice-president,
Mr. John Mulligan, at the request of the presi-
dent, Mr. William Craig, and on motion of the

pointed secretary of the meeting, and read the
twelfth annual
BEPORT.

The Directors have great pleasure in laying
before the shareholders the Twelfth annual
report ; also, the accompanying finanocial state-
ment, showing the position of the company at
the end of the year 1884.

The results of the year’s business have been
entirely satisfactory, and in all departments
there has been a substantial and profitable in-
¢.ease in the extent of the company’s operations.
The following is a summary of the year's
business : —

The total earnings of the

company for the year

amonnt $0.....0uv....

Being $65,708.28 greater

than last year, and were

applied as follows : —

Two half-yearly dividends

at the rate of 7 per cent.

per annum............$17,500 00
Interest to depositors.... 18,954 23
Expenses of management 5,149 07
Transferred to contingent

$ 48,229 29

fund........... veeess 2,125 99
Transferred to reserve
fund...oovonevnnnnn.. 4,500 00

48,229 29

secretary-treasurer, Mr. Geo. M. Furby, was ap-

The reserve fund is now $31.000, being over
twelve per cent. upon the capital.
The total amount invested on Mort-
gages on real estate during the
VOAr, was.. . ceeevene..$146,501 97
The total amount of re-peyments on
principal moneye of mortgages on
real eBtate. ... .ciiiieianiicnan,

ssevsee. .,

52,430 33

Inorease .......ccoeevivune...$ 94,071 64
The totai amount on dejo it on 31s¢

Docember, 1884........ cesees..$899,564 46

On 518t Decembur, 1883.......... 378,115 92

Increase during the year........$26,448 54

It will be observed that the large amount of
$18 954.23 has been paid to depositors during
the year as interest on their deposits with the
company,—a very good evidence of the useful-
ness of the institution in this community,

The security the company gives its depositors
is as follows : —
Mortgages on real estate (the cash

value of whioh is more than a mil-

lion and a quarter of dollars) to the

amount of ..... .. cessssaed...8627,665 94
Oash on haud and in banks, loans on

company’s stock, -office furniture,

and rents AWG.e.v.veeenrinrans,

65,377 90
$692,943 84
..$399,564 46

Balunoe (in excess of the company’s
liabilities to its depositors)...... $293,379 38
The company had on hand at the
commencement of the year, pro-
perties to the amount of........$ 17,730 44

Total liabilities to depositors....

Aud during ths year, acquired...... 14,504 66
$ 32,235 10

Properties were disposed of during
the year, amounting to.......... 5,808 74
Amount of properties on hand.... 26,426 36

The rentals of these properties realize for the
company upwards of six per cent. upon the
amounts againet them.

There was a small loss upon the properties
scld during the year, which amount was written
off from the contingent fund.

The obligations of murt agors daring the year,
were met in a very satisfactory manner.,

There has been a fair demand for money dur.
ing the year, but rates have not improved. The
utmost care has been exercised by ihe directors
in the selection of the securities offered, and the
rigid system of inspection is continned, that was
adopted some three years ago.

Applications to the amount of $49,900.00, were
dectined during the year.

Your directors have been ably supported in
their labors by the manager, who has taken a
lively and energetic intersst in the business of
the company worthy of commendation,

The inspector has also rendered valued and
faithful servioes to the Company.

The directors desire to bear testimony to the
efficient manner in whioch the agents of the
company have attended to its interests.

Al of which is respectfally submitted.

WiLriam Crala,
President.

Port Hope, Jan. 19, 1885.

Statement for the year ending 31st Dec., 1884,
REVENUE ACCOUNT.

Receipts.

Ioterest on investments, bank bal-

ances and rents of company’s prop-

erties...........................!48,229 29
Disbursements.

To THE SHAREHOLDERS,—

Dividend No. 23,

@ 17 per cent...$8,750 00

Dividend No. 23,

@ 7 per cent... 8,750 00

——-——8$17,500 00
To DrrosiTors,—
Interest paid and ‘
reserved..... .. $18,954 23

ExPENsE AcCCOUNT —
Salaries, includ-

ing inspeciion.$2,269 91
Commission to

agents........ 71535
Printingasn;ion-
adver-

HOmg v onnnns 42718
Miscellaneous &

office expenses. 698 76
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Valuing securi-
ties, directors’
and auditors’
fees and legal
expenses...... 1,037 87
—_—$5,149 07
BALANCE APPLIED A8 FOLLOWS,—
Transferred o

Transferred {0
reserved fund,. 4,600 00

—$6,625 99
———$ 48,229 29
ASSETS AND LIABILITIES.
Assets.

Office furniture....... .9 489 00

Rents due 3l1st Dec.,
1884 .....0c0ne cesn 461 88
Loans.......... vees.. 639,462 26
Reai estate on hand.... 26,426 36
Cash in banks....... . 25,604 34

Cash on hand........ 500 00
-——$692,943 84

Liabilities.
To THE SHAREHOLDERS,—
Capital stook..........$250,000 00

Reserve fund.......... 31,600 00
Contingent fund ...... 8,629 38
Dividend No. 23 ..... . 8,750 00

——$293,379 38
To DerosiTORS,—

Savings depoeits, includ-

ing interest ocredited

on same to Dec. 31st,

1884 .......00.....$147,392 47
Certificat e s

of deposit.$ 9,386 00
Acerued in-

terest on

do .... 1,311 19
————$ 10,697 19
Debentures .$234,223 60

.o

Acorued in-
terest on
deben-
tares .... 7,351 20
R $241,474 80
——$899,564 46
$692,943 84

Grorae M. Furpy,
Secretary and Treasurer.

‘We have examined the booke and vouchers of
the Midland Loan and Savings Company for the
year ending 31st December, 1884, and have
found them correct. The above balance sheet
gives & true statement of the position of the
company, a8 shown by the books at the cloge of
the year. We have also compared the mort-
gages and securities of the company with the
registers, and have found them correct and in
good order.

JoEN SMART,
RopeEBICE DINGWALL,

In moving the adoption of the report, sec-
onded by the president, the vice-president
stated that he did not see that there was any-
thing oalling for special remark from him. It
was o plain statement, setting forth the business
of the company for the past year in & concise
and inteliigible manner, easily understood by
all. He trusted and believed it must be alike
satisfactory to the shareholders and depositors,
inasmuch as the former have had two half-
yearly dividends, at the rate of seven per cent.
per annum, paid them during the year, as well
as the snug little sum of $4,500 added to the
Rest account, thereby enhancing the valne of
their shares. There has also been quite an ad-
dition made to the Contingent Fund to provide
againet possible losses on real estate which has
fallen into the company’s hands, which may or
may not oocour ; and eatisfactory to the depositors
as an assurance of the safety of their money,
geeing that it is for the most part invested in
real estate, on which your directore feel eat-
isfied there is a large margin over and above the
amounts held against it. On account of the
delicate state of the president’s health, he had
at his (the president’s) request with an indul-
gent board feebly performed the duties of the
office during the year, consequently he had been
brought in close contact with the manager more
frequently, and had to bear his individual testi-
mony to the business ability as well a8 to the
pleasant and agreeable manner in which he had
invariably been met by him, the manager. He
had therefore much pleasure in moving the
adoption of the report.

} Auditors.

The report having been unanimously adopted,
it was

Moved by Mr. Jumes G. Williams, seconded
by Mr. Wm. Quay,—That Messrs. John Smart
and R. Dingwall be the auditors of this company
for 1885.

On motion, Dr. Clemesha and Mr. R. Ding-
wall were then appointed scrutineers to examine
and report the result of all votes taken by ballot
at the meeting. After the ussual votes of thanks
to the president, vice-president, directors, and
officers of the company, for their successful
management of the company’s business during
the year, the Rev. A. T. Green having been
moved into the chair, the meeting then pro-
ceeded to the election of directors.

The ballot having been taken, the sorutineers
reported the following gentlemen elected as
directors for the ensning year :—William Craig,
John Mulligan, H. H, Meredith, Nathan Choate,
H. H. Burpham, Samuel Lelean, Wm. Quay.

The report of the sorutineers was adopted.

Immediately after the olose of the annual
meeting, the new directors met and elected Mr.
John Mulligan president and Mr. H. H. Burn-
ham vice-president for the ensuing year.

Port Hope, Feb. 4, 1885.

ROYAL CANADIAN INSURANCE CO.

The annual general meeting of the sharehold-
ers of the Royal Canadisu Insurance Company
was held on Thursday, 6th inst., at two o’clock,
in the company’s offices, Si. James street,
Montreal. There were present Messrs. Andrew
Robertson, Robert Archer, F. B. Matthews,
Richard White, L. N. Benjamin, D. McCarthy,
T. L. McConkey, Murdoch McKenzie, J. Ostell,
Wm. Smith, G. W. Moss, R. C. Jamieeon, T. E.
Hodgson, J. Hodgson, and Arthur Gagnon, sec-
retary.
The president, Mr. Audrew Robertson, ocou-
pied the chair, and the notice convening the
meeting was read by the secretary.
On the motion of Mr, White the minutes of
last annual meeting were then taken as read and
approved of by the meeting.
Mr. Arthur Gagnon, secretary, then read the
annual report as follows :—

BEPORT.

The directors have the pleasure to present the
twelfth annual report of the company’s affairs
for the year ending the 31st December, 1884,
and the anditor’s report thereon :—

REVENUE.

Fire and marine premi-

UMB.sveeennoeessas.$443,096 27
Interest account and
other sources........ 33,542 32

$476,638 59
EXPENDITURE.

Losses, fire and marine,
including an appro-
priation for all claims
to 318t December. . ..$238,763 32

Re-assurances and re-
turn premiums......

Expense of conduoting
the bueiness, includ-
ing commissions, &o.

Balance at oredit of

profit and loss sac-

L1533 11 O

65,155 28
92,515 29

8C,204 70
——————$476,638 59

e et

ASSETS.

Cash on hand and in

bank to current acce’t..$ 41,836 30
Cash deposits in bank

at interest ....... ... 155,764 04
Loanson collaterals.... 72,060 00
Canada Central Railroad

bonds ceeeeerenaaass 104,979 18
Canada Pacific Railway

land grant bonds.... 152,880 00
Mortgages ........ veee 28,000 00
Bilis receivable—Marine .

premiums .......... 37,479 77
Due from other com-

panies for re-insur-
8000 covuieniinniias 27,729 89
Premiums in course of
ocollection .......... 9,301 67
Agents’ balances and
sundry debtors...... 13,328 88
——————$643,299 73

LIABILITIES.

Capital stock paid up..$343,256 00
Losses under adjust-
ment .....c..... ... 37,758 61
Re-insurance reserve... 107,274 95
Dividend No. 8 declared
the 16th December
1884 .ivveinnnnnnnns

17,236 00
Surplus ..

47,775 17
—$643,299 73

The direotors feel gratified that, notwithstand-
ing the numerous fires in the year 1884, the
company is enabled to present a fair balance
sheet as the result of its operations.

The revenue account shows an increase of
$65,000. The assets have likewise inoreased
$78,000 and the surplus over all liabilities is
$65,000, from which a dividend of $1.00 per
share hae been declared, payable on the 10th
inst., leaving net surplus $48,000.

The directors have petitioned Parliament for
a bill to amend the charter—1st. To empower
them to reduce the capital stock of the company
to $500,000, being 20,000 shares at $25 per
share, of which §20 is paid up, leaving a liability
of $5 per share. 2nd. To reduce the number of
directors from nine to any number not less than
seven. 3rd. To ohange the day of annual meet-
ing from the first to the last Thursday in Febru-
ary in each year. 4th. To invest the funds in
any British, Canadian or United States of
America seourities, public or private, with re-
spect to which no liability does or can attach to
the holder or owner thereof.

The directors very much regret to have to an-

nounce the loss, by death, during the year of

their late respected co-director, Mr. Wm.

O'Brien, whose position on the board has re- .

mained vacant since his demise.

All of the direotors retire this year but are

eligible for re-election.

Respeoctfully submitted,

ANDREW ROBERTSON,
President.

............

Montreal, 37th January, 1885.

The chairman said that the annual report
which the meeting had just heard read wasa
most satisfactory one—satisfactory as any for
the past few years, and it was a source of great
pleasure to the directors o be able to place such
a favorable statement before the shareholders at
the end of the year. (Hear, hear.) The firat
change the directors agked the directors fo ap-
prove of was to reduce the capital stock of the
company to $500,000, being 20,000 shares at
925 per share, of which $20 was paid up, leaving
a liability of $5 per share. This arrangement,
he had reason to believe, would be welcomed by
the shareholders, and the directors would have
no difficulty in getting their approval of it.
(Hear, hear.) The next point in the report was
a petition to have the number of directors re-
duced from the present statutable number of
nine, to seven, 8o that in case of the death of
one or two of the directors the board would still
be able to carry on the business of the company.
With regard to changing the date of the annual
meeting from the first to the last Thursday of
February in each year, he believed the change
would be acceptable, and it would facilitate the
business of the company. The directors were
anxious to have the report and statement of ac-
counts in the hands of the shareholders before
the annual meeting. At present it was very
diffioult to have them made out so early in the
year and if the date were changed the work
could be done much more conveniently. (Hear.)
The directors also usked to be empowered * t0
invest the funds in any British Canadian or
United States of America securities, public or
private, with respect to which no liability does
or can attach to the holder or owner there-
of.” He was obliged to say that the di- .
reotors had experienced great trouble in re-
gard to investing the funds and the new
privilege would give them better opportunl-
ties in this respeet. The shareholders would
confide in the directors, and they, of coursé,
woald be very oareful as they had large sums®
jnvested themselves, and they would take care
to get the best returns possible. Their chief ob-
jeot was to secure a dividend for the share-
holders. (Hear, hear.) In conclusion be
moved the adoption of the annual report ap
statement of accounts

Mr. White secondod the motion, which W88
unanimously approved of by the meeting 88
oarried. .

A vote of thanks to the president and vice
president having been passed unanimously, M*

Robertson returned thanks to the meeting o2
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behalf of himself and brother directors for their

8pproval of their action. They had of course

uring the past few years trombles to contond

With, but those troubles, he believed and hoped,

Were now all over, and they would be able to

take a rest. (Hoar, hear.)

The auditor’s report was read by the secretary

a8 follows .

To the President, Sharcholders and Secretary
Royal Canadian Insurance company :
GENTLEMEN.—] have examined your com-

PAny’s books, vouchers, and statements of ac-

Sounts for the year ending 31st December, 1884,

and fopyq the whole correet, complete and in

Proper order, as certified in the final balance

gheet of that date.

JoEN MoDoxarD,
Auditor.
The following board of dir.ciors was then

eleoted : Mr. Andrew Robertson, Hon. J. R.

Thibaudeau, Mr. Robert Archer, Mr. J. Hodg-

Bon, Mr. Hugh Mackay, Mr. G. W. Moss, M-.

Dunean Molntyre, Mr. J. Ostell and Mr. Wm.
Bmith,

WELLINGTON MUTUAL FIRE
INS. CO.

The forty-fourth annual meeting of the
Wembers of this company was held in its
office at Guelph, on the 10th Feb. 1885,
When the following report was submitted :

The directors, in submitting the 44th
Abnual report of the company for the year
ending 31st Dec. 1884, congratulate - the
Jembers on the success which has attended
® company during the past year, as shown
and bythesteady increase in both the number
Mount of policies issued—they were 25 in
Dmber and $9,256 in amount—as well as a
Proportionate increase in the amount of
Premium notes received, with what is of as
Much importance, a decrease in the amount
of losses, which are about a fifth less than in
0y one of the preceding six years.

he number of policies in force is 2,354,
lnsuring $2,910,924.00 ; number of policies
T8ued during 1884 was 917, against 826 in

» Bhowing an increase of 91. Amount of
Premium notes taken during 1884 $118,939.95
1 increase of $10,039.10 over those of 1883.
otal amount of premium notes
Le:n 31st Dec. » 1884, face value $303,000 58

Le 8 amount assessed thereon 29,615 41
Aving balance of premium
Dotes ag security to policy

W Olders..............coocereirrranss 273,386 17
1th balance of assessment, now

Q ' course of collection......... 10,292 13
“g In bank on the 31st Dec.,

Caah&% .......... [RTTTIPRT [P 3,126 30

ota] In office since deposited... 1,369 63

hfe;urlty for policy holders 288,172 23

ich is security at the rate of $9.11 for

Svery $100 insured)t ¥

i 2Unt required to re-insure policies paid
eeive; ance $3,995.02; amount of cash re-
Ment during the year including the assess-
Sollected in the year 1884 for the year
Am3' $29,418.33. :

loum, of losses of 1883 puid in
A e $ 7,091 67

0% of losses of 1884 and ex-
Baloes®Beesss i 17,831 73
han?lz In bank and treasurer’s
T ----------------
the g: ;um of $1,638 of losses anadjusied on
' *t Dec. last, has since been arranged

Fe22id in full,

thag gy the above showing it will be seen
%mpane Security to the members of the
Othey Y 18 very 1quch greater than any
u inPll!‘ely mutual company doing busi-
the m Otario, and that too in a year when
¥°‘l"a o gl}y Wwas changing from giving a
t shoy edit to collecting cash in advance.
: “ltal:i]g;m confidence the public have in
tang iy, oY of the company and its high
f‘ nt °fga{f€ honorable and prompt settle-
¥ Ideﬁne a 3;86! the origin of which is clear-
b mugt 1, the claim for insurance just.
Very gratifying to the members,

aa it .

is

Dade jp YOUr direct,

Teng, E a‘:l“uecti ctors, that the change

4,494 90

v Ng premiums and assess-
ance, (or at the end of every

twelve months of a policy), after but one
year’s trial, and consequently only but a
third of the policies changed has resulted
in showing, that in place of a large indebted-
ness to the bank as in former years, which
involved a large interest account, all the
losses during the year have been paid with
the exception of $1,638 (since paid) aud
$4,494.93 is at the credit of the company,
besides a balance of assessment of $10,292.13
in course of collsction, and at this date of
meeting $4,342.72 has been reserved and
deposited in the Canadian Bank of Com-
merce.

The company can therefore look forward
with confidence that under careful manage-
ment when the whole policies are changed,
there will be a sufficient amount always on
hand to pay the losses and expenses of the
year; and a greater revenue than would
fully cover a year'’s losses and expenses,
would, in the opinion of the board, not be
doing justice to the members.

A considerable number of policies has
been cancelled and reduced on account of
depreciation of property and a further re-
duction may be looked for as necessary but
this will be duly considered by the manager
a8 the cases arise.

A notice has been given to the Legislature
that a bili to amend the Mutual Act will be
submitted to the House and at a meeting of
a convention of purely mutual companies
held in Toronto last week, it was unani-
mously resolved to oppose the same, and
companies who had not held their annual
meetings, should bring before the members
the need there was to petition the Legisla-
ture against that bill,

A resolution will therefore be submitted
for your approval or amendment to forward
to the Inspector of Insurance without delay,
to lay before the Attorney General.

In conclusion, the board would bear testi-
mony to the care and attention of the agents
in sending in applications, and they are
confident that with a proper supervision of
all submitted, the company will continue to
lead the van in cheapness and security to its
members.

[Signed]
FREDE. WM. STONE, President.
CHas. DaviDsoN, Secretary.
Guelph, Feb. 10th, 1885.

CABH BTATEMENT.

Dr.

To balance from last year..........$ 4 92
“ ABSESBINONt BO0t. .. v eseneeruann. 21,872 67
¢ Premium acot..... ceeressesnen 7,237 28
‘¢ Cancelled policies.............. 272 86
** Transferred policies............ 9 60
¢ Carpenter's Rigks.............. 21 00

929,418 83

To balance.......... 1,369 63

Cr.

By assessment refunded............§ 24 65
¢ Preminm i 28 49
‘* Salaries acot...... ......... cee 2,325 00
“ Direotors...veesenercenacans 625 60
“ Auditors....veiiuniiennn 24 00
* Office farniture..............., 99 57
“ Advertisement .....o000i0nnnns, 79 35
‘“ Travelling expenses.....,...... 100 20
“ PoBtages cccoveenriananns . 241 02
‘ Government tAX.....e..cen0.. 89 40
“ ReBbscverioaneonnsacnsacnanes 80 00
¢ Taxes8.e.css. ceeesesenianane 21 62
¢ Printing ...... et aanenn 86 00
“ *Commission.css.saene,. 2,204 15
¢ Stationery.......... . 141 77
¢ Interest....... Ceeeretitanena, . 66 64
“ Fire inspection......cev....... 105 88
“ LiOBBOB .. otveitiirniianiiaasa., 14,715 73
* Light and fael...... [N 50 10
¢ Charges 860t....cocuvevnaien.. 91 14
“ Law 6Xpenses......eccueueen... 20 12
** Canadian Bank of Commeroe. ... 6,828 27
* Balanee in office........ veeses 1,869 68
$29,418 88

*The commission ascount includes the col-

leoting of the assessments for 1883 as well as

for 1884, whioh hag nearly doubled it.

AUDITORS’ REPORT.

To the President and Directors of the Mu-
tual Fire Insurance Company of the Coun-
ty of Wellington :

Your auditors beg to report that they have
carefully examined the books, accounts, and
vouchers of your secretary-treasurer, to-
gether with his annual statement for the
year ending 31st December, 1884, and that
they are correct.

The balance in the hands of your treas-
urer at that date was $1,369.63, which sum
has since been deposited in the Bank oi
Commerce to the credit of the company.
Your auditors have noticed the usual neat-
ness in the keeping of the company’s books.
All Sof which is re%gectfully submitted,

(Sgd.) THos. W. SAUNDERS, .

B ALEXR. MACKENZIE, }Audltors.

Guelph, 5th Feby., 1885.

It was moved by W. J. Hallett, seconded
by M. J. Moore, that the director's report
now ready, with the financial statement and
auditors’ report, be received and adopted,
and printed and circulated as formerly.
Carried.

Messrs. Hallett and Moore were chosen
scrutineers for the election of directors, and
reported that the following gentlemen are
duly elected directors for the year, viz. :
Fredk. Wm. Stone, James Goldie, Fredk. J.
Chadwick, John Harris, George Hespeler,
John A, Mackie, George Randall, J. R.
Wissler, Mathew Anderson, and Charles
McMillan.

It was moved by Mr. Harris, seconded by
Mr. Mackie, that Thos. P. W. Saunders and
Alexr. MacKenzie be auditors for the ensu-
ing year; on a vote being taken they were
duly elected.

Mr. Goldie then moved, seconded by Mr.
Harris, a vote of thanks to the scrutineers.

At a subsequent meeting of the newly
elected directors, the secretary acting as
scrutineer, Mr. Fredk. Wm. Stone was re-
elected president and Mr. Georgs Randall
vice-president.

THE MERCANTILE FIRE INSURANCE
COMPANY.

The ninth annual meeting of this company
was held at its offices in Waterloo, Ont. on Thurs-
day, 5th inst. There was a large representation
of stockholders present. The president, Mr,
I. E. Bowman, occupied the chair, and Mr. P. H,
8ims, the seoretary, read the following annual

REPORT.

To the Stockholders of the Mercantile Fire In-
surance Company.

GENTLEMEN,—It affords your directors great
pleasure to be able to report to you that the
business of your company for the year ending
December 31st, 1884, was very satisfactory, the
total amount of the policies in force and the
amount added to the cash reserve being both
oconsiderably in excess of any previous year,

During the past year 5,008 policiee and re-
newals were issned for insurances, amounting to
$5.146,986, on which we received the sum of
$79,082.34,

We also received the sum of $3,658.98 ior
interest on our investments, which makes our
total receipts for the year $81,691.32.

. Our expenditures for the year are as fol-
ows :—

Paid for losses for the year.. . ... ....$38,790 85
Agents’ commiseions and bonuses .. 11,708 61
Balaries and directors’ fees ........ 3,689 49
Adjusting losses and inspecting risks. 874 98

Re-insurance and eancelied preminms 10,41 50
Books, stationery, postage, and print-

IBg .ivieivinenncrecaesacssesnes 1,689 58
Government charges .......c...e.- g;g gg
All other charges....ccovevee- o

$67,916 12
ws & balance of $13,776.20 in the
oosl:i:n;l':ofnvar, which is disposed of as fol-

O omd No. 9, for 1884 «....... $ 2,000 00
Claims under adjustment .......... 732 00
Carried t0 reserve .......s........ 11,043 20

$13,775 20
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Our total assets have increased from $54,-
878.62 to $65,881.39, which is the amount now
available for the payment of losses.

The total insurance in force oo 31st Decem-
ber last was $5,911,264, and the re-insurance
liability on these rieks is $32,710.60.

As the dividend paid to the etockholders for
1883 was only six per cent. we declared a divid-
end of ten per cent. for 1884 80 as to keep the
average at eight per cent.

The secretary’s statements of receipts and dis-
bursements, assets and liabilities, the certified
report of your auditors and list of the stook-
holders of the company with the amount of
gtock held by each are herewith submitted for
your information.

There are no calls on any of the shares in
default.

By order of the board,
Isaac E, BowsaN,
President.
Waterloo, 5th February, 1885.

Receipts.
December 31st, 1884.
Balance per last statement........$ 87,225 76
Premitms ovv.eeeerenereciaseesa 19,082 34
INtErest «.ceevevcocccnanenes ves. 2,658 98

$118,917 08

Balanee......ccovveeeceenns ..$ 47,360 96

Disbursements.
December 31st, 1884.

Loesses for 1883..... veeee B 2,440 00

Dividend No. 8 for 1883........ .. 1,200 00
Losses for 1884.....c0000vnt ..... 88,790 85
Re-insurance and cancelied premi-
OIB.eeorveasoosassassasseses .. 10,410 50
Agents’ commissious and bonutes. . 11,708 61
Salaries and directors’ fees....... . 3,689 49
Postage, printing and advertising.. 1,217 11
Adjusting losses and inspecting
TIBKB.eeeveoenconencncssasasans 874 93
Books and stationery ......... . 422 42
Rent and taXeB.....ccoevnns 136 72
Grovernment charges....ceoecveees 218 56
Sundry expenses ........ ceeries 446 93
BalBDOO....cooeeeoraennasssesesn. 47,860 96

$118,917 08

Assets.

Cash (in transmission from agents)

at head office......... e $ 4,367 90
Oash acoount Molsons Bank........ 2,850 75
Cagh on deposit......... vereeeees 15,000 00
First mortgagee on farms.......... 30,726 00
Debentures ov.veeeeseces veeeesees 8,600 00
Office furniture and Goad's plaps... 201 05
Bills re0eivable......ceoeeeesesa. 2,944 36
Agents' balances........... ceeeen 2,771 90

Toterest 800r0ed. ... ceeeeeeersess 1,252 43

$ 68,613 39
45,881 39
20,060 00

Balance..........
Btook paid Up...ceceriiiicnaaees

aessse e s e

Totalassets. . c.ocoeeeeseranr...§ 65,881 39

Liabilities.
Capital stock paid @p............ $ 20,000 00
Claims under adjustment.......... 732 00
Dividend No. 9, for 1884...... 2,000 00
Balanoe...coecocevesaccssccon .... 45881 39

$ 68,613 39
The amount deposited with the Treasurer of
Optario is %20,100.00.
Audited and lfmnd cof)‘re«lsst. )
sRAEL D. Bowwan, .
'CromMas HILLIARD Anditore.
Waterloo, 20th January, 1885.

AUDITORS’ REPORT.
To the Stockholaers of the Mercantile Fire Insur-
ance Company :—

Gentlemen,—We beg to report that we have
made a careful examination of your secretary’s
books of account, including the application
register, and have compared the various iteme
of expenditure, with the vouchers therefor, and
have likewise examined the securities held and
computed their value with acorned interest.

‘We have much pleasure in reporting that the
gecretary’s balance sheets and statement of As-
gets and Liabilities herewith submitted are cor-
rect, and it is but just to add that the secretary
and his assistants keep their books and accounts
in a very clear, intelligible, neat and orderly
manner, and that thronghout the progress of
our audit, we have been greatly indebted to them
for their uniform courtesy and assistance.

Waterloo, J mInary 20511,;885.

sBAEL D. BowMaw, :
Tros. HILLIABD, }Audxtors.

The President, in moving the adoption of the
reports, said that on the present oceasivn it was
not necessary for him to make any leugthy re-
marks, as the reports fully show the progreee of
the company’s business for the past year and its
present good finanocial position.

The losses of the past year were below the
average, being only 55 per cent. of the net pre-
miums, and after paying & dividend of 10 per
cent. on the paid up capital for the past year to
maintain the average annual dividend at 8 per
ocent. there is on hand over and above the paid
up stock an amount at least 65 per cent. greater
than would be required to re-insure all our risks

The large incresse in our business during the
past year is the best evidence we could have that
the sound finanoial position of the Mercantile
and the fair dealings of the directors in the set-
tlement of claims are appreciated by the public.

Though our Jarge cash assets in proportion to
the amcunt at risk are sufficient to secure the
prompt payment of losses, those who ineure
with the Meroantile have a still further substan-
tial seourity in the strong list of stockholders
whoee names are appended to the report, repre-
senting $180,000 of unecalled for capital, almost
every one of whom is quite able topay up the full
amount of his stock if called for by the board.

Charles Hendry, Esa., seconded the adoption
of the reports, which was ocarried unanimouely.

Movead by J. Shuh, Esq., seconded by R. Mel-
vin, Esq., and carried, that Messrs. Geo. Moore
and Wm. Snider be appointed sorutineers for
receiving and reporting the result of the ballot
for the election of directors for the current year.

The scrutineers reported the following gentle-
men duly elected: Messrs. I. E. Bowman, J.
B. Snyder, D. 8. Bowlby, Cyrus Bowers, J. W.
Walden, J. B. Hughes, John Shuh and Robert
Melvin.

Moved by A. Millar, Esq., seconded by R. W.
Sawiell, Eeq., and ecarried, that Messrs. I, D.
Bowman and Thomas Hilliard be re-appointed
auditors for the current year.

Moved by Dr. Bowlby, seconded by C. Hendry,
Eeq., and oarried, that a vote of thanks be ten-
dered to the officers and agents of the company.
for their efficient services for the past year.

The vote was cordially replied to by Mr.
Lockie, inspector, and by Mr. R. W. Sawtell, J.
W. Kilgour,and Chas. Packett, agentsof the com-
pany. In their remarks they expreesed themselves
gratified with the success of the Mercantile, and
in placiug it before the public they could with
confidence recommend the company, believing
that from its position and management every
contract would be faithtully and honorably car-
ried out.

Moved by C. Hendry, Esq., seconded by Dr.
Webb, and oarried, that a vote of thanks be ten-
dered to the president and directors of the com-
pany for their valuable services for the past
yesr.

Mr. Melvin very ably replied on behalt of the
board, remarking that no doubt the steady pro-
gress of the company was a great deal owing to
the iotegrity and business sbility of the
directors. JIo the payment of losges their aim
had siways been to do what was right, and in
the selection of officers and agents, honesty,
merit and ability were the qualifications insisted
upon, and he believed these aims and motives
wounld ultimately secure success in any sphere
of life.

The board of directors met at the clos= of the
annual meeting and re-elected I. E. Bowman,
president, and J. W. Walden, M.D., Vice-presi-
dent.

P. H. Sius, Secretary.
I. E. BowmaN, President.

P s

THE ACCIDENT INSURANCE CO.

The tenth annual general meeting of the Acei-
dent Insurance Company of North America was
held on the 7th inst at the head-quarters in Mon.
treal. A number of shareholders were present.
Sir Alex. T. Galt, the president, ocoupied the
ohair, and Mr. Edward Rswlings, the managing-
director, aoted as secretary. The following re-
port was read :-—

. BEP ‘RT.
The directors have pleasure in reporting to

the siockholders the operations of this company
for the past year, ad to point to a satisfactory
progress and gratifying inorease in its business :
During the year 24 802 policies
have been applied for, for sums
amounting to ........ veee..$39,677,400 00
Of theee 4,094 were declined and
4,360,650 00

oancelled for................
Leaving 20,708 policies issued
and renewed...c..o0e00..0.. 85,316,760 00

The gross premiums thereon,
(including annual and short
term policies and time tickets)
being .. 866,703 98

Leesessssssssssceos

The net amount of business re-
maining in force on 31st Deo.,
1884, was 16,667 risks, insur-
ing $28,869,000, the premiums
thereon being ..............$ 200,281 19

FINANCIAL POSITION.

The balance of receipts and ex-
penditure account carried for-

ward to next year amounts to  $301,785 26
The liabilities (exclusive of paid-

up oapital), including the cost

of colleoting outstanding pre-

migms ...ceeveevennnn.as 23,028 91
Net surplus in band as regards

policyholders, over and above

uncalled ecapital...... veeees  $278,756 36
Add—Reserve capital at call.... 103,440 00
Resources for security of policy-

holders......

382,196 85
The reserve for unearned pre-

miums on all the policies re-

maining in force 31st Decem-

ber, 1884....cc0cveneeeesn.. $100,140 60
After making this reserve and

provision for all other out-

standings, allowing for depreci-

ation in value of invesiments,

and paying 6 per cent. divi-

dend on the paid-up oapital,

the surplus to shareholders

amounts $0.........

$21,065 756

The losses during the year show a larger pro-
portion to income over previous years, the
amount paid being $147,034.65. Against this
the expenses have been very materially re-
duced. The total number of losses paid and
provided for so date is 8,184, amounting to
$316.5646.63. All claims have been settled with-
ont contest. The company still retains the
prestige of not having, since the commencement
of ite business, contested a claim at law. The
following shows the progress of the company
from the commencament :(—

GR 88 PREMIUMS.

1874-5......921 015 30 | 1879.......% 24,946.76
1876 ...... 29,096.13 | 1880....... 81,249.51
1877 ..... 30,118.05 | 1881....... 52,213.54
1878 ...... 31,791,42 | 1882....... 150,418.56
1883 .ccvevnnceses....$282,5685.66
1884... 366,703.98
The thanks of the shareholders are due to
the varions local directors and agents for their
co-operation in the company’s interests during
the past year. The following directors retire :
John Paton, Col. C. 8. Gzowski, A.D. C., and
W. J. Buchanan, but are eligible for re-election.
The certified balance sheet and auditor’s report
nrel on the table for the inspection of the share-
holders,

ssrssssces e

A. T. Gavr, president.
Epwarp RAwWLINGS, managing director.
Montreal, February 7th, 1885.

The president moved the adoption of the re-
port, seconded by W. J. Bachanan. Oarried.
The balloting for directors resuited in the elec-
tion of Mr. John Paton, Col. C. 8. Gzowski,
A D.C., and Mr. W, J. Buchanan, general man-
ager of the Bank of Montreal. At a subsequent
meeting of the board Sir Alex. T.Galt wa8
elected president, Hon. James Ferrier vice-
president, and Mr, Edward Rawlings, managing
director.

From complete returns to the Ameriosd
Iron and Bteel Association it appears that the
total production of pig iron in the United Btates
last year was 4,589,613 tons, against 5,146,973
tons in 1883. The number of furnaces in blasé
on Jan. 1, 1885, was 236, against 307 at the be*
ginning of tLe previous year, and 417 on Jan. 1,
1883. The number of furnaces out of blast Jan:
1, 1885, was 433. The production of chlﬂ""l
pig iron last year was 458,418 tons, againet 517+

726 to1s the previous year ; of bituminous 608
and coke pig iron, 2,544,742 tons, and of sntbrs-
cite pig iron, 1,586,463 tons. The stock of pig
iron unsold on Jan. 1, 1885, amounted to 8,
000 tons, against 583,000 tons on Jen. 1, 1884
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WATERLOO MUTUAL FIRE INSURANCE
COMPANY.

The twenty-second annual meeting of the
members of the Waterloo Mutual Fire Insur-
ance Company was held on Thursday, the 22nd
day of January, 1885, at the company’s office,
town of Waterloo, Ont. The president, J. W.
Walden, Esq., M. D., took the chair, and read
the directors’ report, the secretary’s financial
statements, and the auditor’s report.

REPORT,

GexrLEMEN,—The directors of the Waterloo
Mutual Fire Insurance Company beg to lay be-
fore you their report for the yesr ending the
Blst December, 1884, being their twenty-second
Annual report.

There will be submitted for your consideration
the several detailed statements of the secretary
and the report of the auditors.

From these statements we have prepared the
following synopsis of the transactions of the

Dast yoar. We have during the year issued
4,740 policies. The total number of policies in
force is 10,733. The aggregate amount insured

under these policies is $10,332,398.85.
Amount paid for losses is $52,789.03,

The total assets of the company lare $194,-
895.88. The liabilities are:—Unadjusted losses
Computed at $1,860; re-insurance fund to cover
All poligies in force, $45,750 ; leaving a balance

reliable assets over all liabilitiee of
$146,786.63.

It will be seen that in all the essential points
that contribute to a successful year's operations

6 experience of the past year is a matter for
Songratulation. In corroboration of this state-
Went, the papers before us show a considerable
Inoreage in the number of policies in force, and
A decreage in the amonnt paid for losses as com-

Ared with the previous year, and aleo a large

Orease in the assets above the liabilities of the
%mpany,

In conolusion, your attention is ealled to the
two main objects of this meeting, disposing of
the statements about to be read to you and elect-
Ing five direotors.

e retiring directors are :—Messrs. Charles
dry, I. D. Bowman, and John Allchin, and

The

two vacancies by resignation.
(Signed) J. W. Wl’)u.nnu,
resident.
December 51 RECEIPTS,
mber 81, 1884.
Fagaaoe por Inst statement........8 48,860 01
Paseesments ......0 1110000 23929 79
R::rest 2,134 71
t and transfer £068....cerve.. .. 196 68
$135,619 41
BXPENDITURE,
Eothis iy & Do i L 3
Ing and olerks’ salaries...... 8,697 77
lg:::or’a salary and adjusting
B oiiiiiienenieencananaee 2,718 28
°°’ﬂm:uiontosgenta............ 8,329 53
I“B bates and cancellations ........  3.923 71
Afenta'bomages 1110 RS o
Bo:: and agents’ postage......... 683 69
ing” stationery, advertising, print-
GO'B and advertising............ . 1,021 78
*Toment agsesements and other
Bagrediture ..............n.. 1,184 54
08 ........ teeeseirennsan .. 57,167 63
$185,619 41
Cuahy ; ABBETS, '
om:: transmission and at head
Molggm, fo50ve - creerrenieenee 782 51
it snk current acoount .... 2,178 33
De Teoceipts Molsons Bank .... 10,000 00
X tu::. ........ ceveneas. 17,513 31
} ttsiseesesessncesceess 14,000 00
Agu.l;;?mnble ...... ‘f’ﬁé zg
Aug anoes......., ,
Oy, ote in course of collection. 2,708 78
Koorgand. Ofioe fumiture. ... 4,000 0
P'Bmd rest............. veee. 1,254
nm L
Losgpron 20tes ... 8277784

an, Amg, agsessments
q cancellations ... 141,809 135,975 00

$194,896 63
LIABILITIES.

Am%r“dlpsted estimated at ....$ 1,860 00
Uired to re-insure all out-
ks computed at 40 per
. and assessments 45,750 00
Sttt svessses 146v78668

$194,896 63

]

Balanoce of assets over liabilities....$146,786 63

The several reports were unanimously adopted
on motion by the president, seconded by Simon
Snyder, Eeq.

Mesers. W. H. Riddell and George Wegenast
were appointed sorutineers for the reception of
the ballot for the election of direstors, and
Mesers. J. M, Scully and D. L. Bowman were
reappointed auditors for the ensuing year.

The sorutineers reported the following gentle-
men duly elected directors, viz. :—Charles Hen-
dry, John Allehin, I. D, Bowman, Thos. Cowan,
and J. Livingston.

The proceedings of the meeting were then
concluded by votes of thanks being tendered to
the president, directors, and the officers and
agents of the company.

The full Board of Directors is composed of the
following gentlemen:—J. W. Walden, M.D.,
Waterloo, President ; Cyrue Bowers, Berlin, gen-
tleman, V.P.; John 8huh (of Messrs. Jno. Shuh &
Oo., Merchants), Waterloo ; N. Killer (of N. Killer
& Bons, hardware merchants), Waterloo ; George
Randall, Waterloo (of Mesers. Randal & Roos,
wholesale grocers, Berlin); Wm. Snider, mer-
chant miller, Waterloo; I. D. Bowman, county
olerk, Berlin; John Allichin, gentleman, New
Hamburg ; Thomas Cowan (of Messrs. Cowan &
Co., founders), Galt ; H. D. Tye, farmer, Hays-
ville; I. E. Bowman (of Messrs, Bowman &
Zinkan, tanners), St. Jacobs; Charles Hendry,
flax manufacturer, Conestogo; Wm. Hawk,
farmer, Wellesly ; James Livingston, M. P., (of
Messrs J. & J. Livingston, flax and oil manufac-
turers), Baden; Thomas Gowdy, manufscturer
of agrioultural implements, Guelph.
Taylor, of Waterloo, Ont., is the Secy., J. B.
Hughes, Inspector, Waterloo.

Lead'ng Wholesale Trade of Hamilton.

VICTORIA WIRE MILLS.

BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRBE ROPE, &c. &c.

B. GREENING & GO,

HAMILTON, ONTARIO.

116 Brn & Robinson MY Co,

HAMILTON, ONT.,
(Successors to the J, H. 8tone M f'g. Co.)

FPressed, Ntamped and Spun Ware,
Tinsmith’s Trimmings and Supplies,
Ironelad Milk Can Fixtures,
Japanned and Brass Bird Cage®

BANNER LAMP BURNERS.

@ooke’s Bash B:lpportAt and Sash Lock,
Tubular Lanterns.

C. M.|%

Leading Wholesale Trade of Hamilton.

A Full Stock

Of NEW FRUITS, all descriptions. NUTS, all
Choicest Bosnli)a Prunes. »all kinds

A Fu]l Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPICES, SYRUPS
and GENERAL GROCERIES.

8alt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & C0.,

Wholssale Grocers & Importers
HAMILTON.

JAMES TURNER & G0,

HAMILTON,

HAVE NOW IN S8TOCK,
No. 1 WHITEFISH, in § barrels.

“ 1 SHORE 8. W. HERRING, in
‘¢ 1 PRIME CODFIRH, in quintals,
PURE BONELESS CODFISH. in 1 Ib. rolls.
CRATES “ “ 1,25 Ib. boxes.

1b.
“ EX"{‘BA BONE‘LESS CODFISH, ln5]lb. ‘:
‘ o “ “

BONELESS “ “ “401b, *

Also the following Canned Goods :—~FINNAN
HADDIES,LOBSTERS, SALMON and MACKEREL,
in 11b. tins, BROILED MACKEREL in 1 and 2 1b.

ins.

W, H, GILLARD. JOHN GILLARD. H. N, KITTSOR

COFFEES.
R IO,

Direct importation from Rio de Janeiro,
200 Bags ex Steamship ¢ Sirus,”
175 g “ 66« 46 Advancc"’

Also Java, Mocha, Bombay avd Jamaica.

All grades of CHASE & SANBORN’'S ROASTED
and GROUND.

1,000 boxes NEW VALENCIA RAISINS (O.
Morand.)

W. H. GILLARD & CO.

Importers & Wholesale Grocers,

HAMILTON.
j s.
as. dimpson & Son,
HAMILTON
BOLE AGENTS FOR
THE ADAMS TOBACCO CO., .  Montrea
FREDK. C. LEWIS £ CO.,, - . New York,
W. C. BEVAN & €O, - - Malaga
W.C.BEVAN & CO, . - Denia.
ONTARIO CANNING CO., - -  Hamilton
THISTLE FINNAN HADDIE 0O, - Digby, N,
THURBER, WHYLAND & CO, -  New York
J. M. DOUGLAS & CO,, - - . Montreal
JNO. OBBORNE, 8ON & CO,, -  Montreal.
C.J. HOPE, B. K. HOPA,
ADAM HOPE & CO.

HAMILTON,
Hardware and !qtal Merchants,

Cutlery—Rodger’s, Lockwood’s and
other Makers.
AXES — Gladstone, @hoppers’ Hope and other

Makers.
8 '00
Sleigh 8hoe Steel, gﬁkseg;l. Spring Steel, Tos
LEATHER BELTING, GOODHUE'S.

SKATES, Acme, Barry & Barry.

Oanada Plates, Pen and Blaina for six and seven
inch Pipe.

Tin Plates, Charooal, Coke and Terne.

Iron, Shotts No, 1, the best brand offering fo
PigStove Plate, White, Hematite and Londonderry
Oar Wheels.
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Bommercial,

MONTREAL MARKETS.

Moxreeas, Feb. 17th, 1886.

AsgEs.—The market is exceedingly dull and
galos are in small loss. The quotations are : No.
1 pots 93,565 to $3.60 according to tares, seconds
§3.000. There have not been any sales of pearls
for a considerable time, and they are consequent-
ly purely nominal.

Day Goops.—Orders from travellers have
been coming in more freely during the past
week, but the caution prevailing among buyers
for some time past still continues. Some of the
leading houses report business fully up to the
corresponding season of last yesr. Payments
have been from 50 to 60 per cent. There has been
a stiffening in prices of cotton goods owing to
manufacturers having securedtheadoptionof theit
plans which restriet the production to the require-
ments of the trade, the apportionment of each
mill’s production and the regulation of prices to
a paying basis.

Druas AND CHEM1oALS.——Stocks are light; and
there is & better enquiry. Bleaching powder is
goarce and in demand, but transactions in
heavy chemicals are small. We quote:—
8al Sods, $1.10 per 100 1bs.; Bi-Carb-
Soda, $2.50 to 2.60 ; Soda Ash, $1.65 to 176 ;
Bichromate of Potash, per 100 lbs.; $8.60 to
10.00 ; Borax, refined, 11 to 120; Cream Tar-
tar orystals, 32 to 34c; do., ground, 86 to 380 ;
Tartario Acid orystals, 524 to 550 ; do. powders
55 to 586 per 1b. § Caustic Soda, white, $2.40 to
9.60 ; Sugar of Lead, 9 to 11c ; Bleaching Pow-
der, $2.50 to 3.00 according to lot ; Alum, $1.85
to 2.00 ; Copperas, per 100 lbs., $1.00 ; Ground
Sulphar, $2.75 t0 8.00 ; Flowers Sulphur, sub-
lim. per 100 lbs., $3.00 to 8.25 ; Roll Salpbur,
$2 40 to 2.60; Sulphate of Copper, $5.75 to
8.50 ; Epsom Salts, $1.25 to $1.40 ; Saltpetre,
$9.00 to 9.50 ; German Quinine, about $1.20 to
1.30 ; American do., $1.30 to 1.85; Howard,
$1.30 to 1.40 ; Opium, $4.35 to 4.50 ; Morphia,
$2.20 to 2.30 ; Gum Arabio, sort, 28 to 33;
White, 40 to 550 ; Carbolic acid, 45 to 50¢ ;_lo-
dide Potassium, $4.25 to 4.50 per 1b. ; Iodine,
$5.00 to 5.50 ; Todoform, $7.50 to 8.00.

Fisa.—The near approach of Lent has had
the effect of stimulating buyers and some good
round lots have changed hands at qutations,
altbough there is mo quotable advance. The
market is irm. Newfoundland salmon are held
at $18 to $18.50 for No. 1, $16.50 to $17 for No.
2, and $15 to $15.50 for No. 3 in tierces, and
$13 for No. 1, $12 for No. 3, and $10 for No. 3
in barrels. Green cod are offered at $4.76 for
for large, $4 to $4.25 per barrel for No. 1, and
$2.75 for -No. 2. Gaspe dry cod sells at $4.50,
and American do. at $3 to $3.50. Labrador
herrings, of which the supply is small, are sell-
ing at $5.50 to $6.00. Cape Breton No.1 at
$4.50 to $5.00 per barrel and $2.75 per half do.,
and Anticosti at $4.26 to $4.50. Sea trout
brings $8.00 to $8.25 per barrel, and epecdled or
lake trout $4.50 per barrel. Bomeless codfish
sells at 40. to 43o. per 1b. in 40 1b. boxes.

GrocerIes,—The week has resulted in a more
than ordinary business, nothwithstanding the
heavy enow storm. Among the best features is
the searcity of renewals and the disposition to
buy for cash. The volume of business may not
be quite 8o large as at the corresponding time
last year, but this is easily accounted for in the
great eh.inkage in prices. Sugars are only about
two-thirds of the price they were a year ago;
all kinds of teas except very low Young Hysons,
are at least ten to fifteen per oent. lower, and
the same may be said of nearly all the heavy
staples outside of tobacoo, which is about the
same price.

Leareer,—There is & good demand for
almost every grade and a very firm trade is
being done. Splits are reported scarce and in
demand. Values are unchanged.

Mrerars & Haroware.—The market has been
moderately active for pig iron during the week
and some large contracts have resulted for deli-
very west, and eeveral round lots of Summerlee
at about $18.25. No advance in prices is looked
for a8 freights will be equally as low, if not lower
than they were last season. In manufactur-
ed irom, ingot tin, ingot copper, tin and
jron plates, antimony, lead, steel, zine,
spelter and wire there is no change. We
quote :—Qartsherrie and Summerlee $19 to
19.50. Langloan, $19.50; Coltness, $19.50 to
20, and very scarce ; Eglinton, $17 to 17.50.;
Dalmellington, $17.25 to 17.50; Calder, $19.00
t0 19.50; Hematite, $20 to 22.50 according to

brand; Siemens, $19 to 19.50; Bar Iron still
$1.70 to $1.75, Siemens bar, $2.10; Canada
Plates about $2.90. Tin Plates, Bradley Char-
cosl, $5.76 to $6.00; Charcoal I. 0. $4.60 to
4.76 aa to brand ; do. I. X. $6.00 to 0.00; Coke
1. O., $4 to 4.25; Galvanized sheets, No. 28, 6
to 7o. acoording to brand ; Tinned Sheets, coke,
No. 24, 64c., No. 26, 7c., the usual extra for
large sizes. Hoops and Bands per 100 1bs., 2.10
$2.20; Sheets, Boiler Plate, per 100 lbs. Staf-
{fordshire, $2.50 to 2.75 ; Steel Boiler Plate $2.75
$0 0.00 ; heads, $4.50 ; Russian Sheet Iron, 10
to 110. Lead per 100 lbs. :—Pig, $3.75 to $4.00;
Sheet, $4.00 to $4.25; Shot, $6 to 6 50; best
onet Steel, 113 to 12¢.; firm ; Spring, $3.25 to
3.50, firm ; Tire, $3.25 to $3.50, firm; Sleigh
Shoe, $2.25 to 2.50; Round Machinery Steel,
330, per Ib. Ingot tin, 19 to 2le. Bar Tin,
240.; Ingot Copper, 14 to 15jc.; Sheet Zine,
$4.50 to 4.75; Spelter, $4.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.

Omws AND PaINTs.—A further advanoe in lin-
geed in the English markets has led to a cor-
responding advance here, and the selling price in
firet hands is 574 to 60c. for raw, and 623 to
650. for boiled, as to lots. Stocks are reported
to be light. Fish oils are quiet, refined seal
being 62 to 64c., pale 68 to 60¢, and straw 55 to
§70. ; ood oil is steady at 58 to 60c. for New-
foundland, and 56 to 56¢. for Halifax.

Previsions.—Butter is almost a drug in this
market and holders will make considerable con-
ocessions rather than lose a sale. We quote:
Finest fall made creamery, 20 to 22c., other
grades 12 to 186. according to quality; Eastern
Townships dairy choice fall makes 17 to 18e.,
summer makes 12 to 150.; Morrisburg and
Brockville 16 to 17¢. for fall makes, and 10 to
130. for summer makes; Western in straight
lots 10 to 130. according to quality, and selected
18 to 14¢.; medium 9 to 10c. Smaller lots are
higher in proportion to quantity. Rolls in
basket lots are selling slowly at 16 to 18¢. ac-
cording to quality. Cheese is unchanged.
Pork is quiet but firm at prices slightly ad-
vapced. 8. C. being quoted $16 to $16.50.
Dressed hogs are quiet at $6.10 to $6.25 for
heavy average and $6.25 to $6.46 for light.
Eggs are exceedingly dull at 18 to 19e. for fresh,
and 15 to 17e. for limed.

Sart—Is unchanged.

WoorL.—The week has been a quiet one,
although there are continued enquiries for both
foreign and domestic, and the market is firm.
The ruling prices may be quoted as follows :—
Cape, greasy, to arrive, 184 to 18c.; Port Phillip
22 to 83¢. ; Adelaide, 21} to 23}c,; Southdown,
1730.; Domestio A super 26 to 273e.; B do.,
23 to 240, and unassorted 19 to 213o.

TORONTO MARKETS.

Toronto, Feb. 12th, 1885,

FLour AND Mear.—Dulness i still the pre-
vailing feature of this market. Values are with-
out change and we still quote: Superior extra,
$3.80; extra $3.60; strong baker’s $5; spring
wheat extra $3.50; superfine $3.20; oatmeal
g.75 to 94; cornmeal #3.75; bran $12.50 to

13.

Grain.—Wheat; the market is percepiibly
weaker, although our last week’s quotations
continue to rule. There are very few transac
tions to record. Barley is 1 to 20. lower, say
No. 1 74¢.; No. 2 680.; No. 3 extra 636.; No. 3
590. Oats aze wanted but are scarce, 34 to 85¢.
as to quality. Corn and rye nominal. The
stooks in store are as follows :—

STOCKS IN BTORE.
Feb. 16 Feb. 9, Feb. 18

1885. 1885. 1884,
Flour, bbls ......... 3,800 2,760 625
Fall wheat, bush....149,431 139,814 68,777
Spring wheat, bush..139,396 139,601 79,208
Oats “ .. 2,300 2,346 eeee
Barley « ,.161,362 146,811 196,707
Peas “ .. 19,831 31,643 32,938
Rye “ .. 2,266 2,142 32,938
Corn “ .. 1,650 1,650 cene

Total Grain....476,114 453,807 877,636

Hipes AND Skins.—Our remarks of last week
yrill l.xold good for this week also. A fair trade
is being done at unchanged prices. We quote
steers, 60 to 90 1bs. 84c. ; cows 7jc. ; cured and
innpeoted., 8§ to 830.; calfskins, green, 10 to 120.;
oured, ditto, 13 to 140.; sheepskins $1.00;
lambskins $1.00. Tallow, rough, 3je., ditto,

rendered, 64 to 63o.

Om.s.—Canadian refined petroleum still quotes
at 16}e. for lots and 170. for single barrels. Car-
bon safety, as before, viz. 19¢.; American prime
white and water ditto, 234 and 26}c. respectively.

Groceries.—Some houses report that business
has shown improvement during the last few days.
Sugars maintain a firm tone. In N.Y. the prioes
of all Young Hyson teas has advanced one cent.
per pound. Looal values have not been matex-
ially increased although the feeling is conse-
quently stronger. All other articles on our list
are as previously quoted. J. Lewenz & Co. in
their tea letter of 60 Jan. write as follows: The
market has continued firm with a fair amount of
busin. ss passing privately, China Congous show
no further change in values, but green teas have
again gone somewhat dearer at auction, as also
Indian teas which show an advance of }d. per
Ib. for the lower and 1d. for the better grades.
We learn that the Indian tea association in Cal-
cutta have now reduced their former estimate
of this season’s crop by about 4 million lbs. So
that shipments of Indian teas to this market in
the coming 2 or 3 months may show a falling
off as compared with last year.

Provieions.—Trade in thie department is still
very slack. A good demand exists for choice
butter, buyers being very particular regarding
quality. Inferior grades continie dull, there is
no export demand whatever., Cheese is weaker,
the ocable now quotes 59s. The supply of
dressed hogs is sufficient, $5.90 to $6. Light
hogs bring $6.25. There is no change in quota-
tions of hog products. Small sales are being
made, though holders seem to be confident as to
the future. Eggs rather slow at 20 to 21e. for
fresh and 17e. for limed.

Woor.—No change to note in the state of
this branch of trade. Values are well main.
tained and & fair amount is changing hands.
Prices continue to rule as under: Fleece comb-
ing 16 to 190; Southdown 20 to 23c.; pulled
combing 17 to 18¢.; ditto smuper 20 to 21je.;
extra 25 to 270.

NORTHWEST FIRE INSURANCE CO'Y.

The #djourned annual general meeting of the
shareholders of the Northwest Fire Insuranoe
Company was held in Winnipeg last week.
Those present being Messrs. D. MoArthur, predi-
dent in the chair, G. W. Girdlestone (who acted
as secretary), T. Gilroy, E. Fitz Bucke, Bran-
don, Colin Inkster, G. Griffith, A. H. Whiteher,
Hon. C. P. Brown, and others.

The preeident read the annual statement and
report, which on motion of Mr. ‘Whitoher
seconded by Mr. Bathgate, was received and
adopted.

The gross premiums and income from other
sources—** interest on deposits "—for 1884
amounted to $22,000 whioch is considerably in
excess of the previous year. The losses were
aleo in excess of the previous year. A dividend

of ten per cent. was declared on the paid-up
ocapital stock payable forthwith. An amount
equal to the unearned premiums was et aside
and the surplus carried forward.

The eleotion of directors was then proceeded
with. The following gentlemen were deol
eleoted for 1885:—Mesars. D. MacArthur, G
W. Girdlestone, A. C.Killam, A. H. Whitcher,
Oolin Inkster, T. Gilroy, Jos. Mulholland, Hon.
C. P. Brown, Alex. Logan, Col. W. N. Kennedy,
W. W. Banning, K. N. L. McDonsald, Hon.
Senator J. Satherland, H. 8. Wesbrook, and J.
A. Smart, Brandon,

Votes of thanks were given to the president
and vice-president, also to Mr. Girdlestone for
his management. Mr. MacArthur was re-elected
President, and Col. W. N. Kennedy re-eleo
Vice-President.

e

RAILWAYS IN NEW BRUNSWICK.

In more than one respect the year 1685 will
mark the inception of a new era of railwsy
enterprise in the province of New Brunswick-
The province in the past has enjoyed the repu-
tation of possessing a greater mileage of railwsy
in proportion to population than any provino®
in Canada, or any state in the Union. Indeed
it would be very safe to extend the compariso®
to the entire world, for America leads all other
countries in the magnitude of its railway deve-
opment. From present appearances there '
every reason to believe that our provinoe will
long continue to retain its reputation in this 1in®
for never perhaps in its history has more enter™
prise in the building and projection of new line#
to open up the interior of the province
ghown. Glaneing at a map of the province, ¥
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806 that the New Brunswiock road entirely con-
Is the railway business along the western
boundary ; that the I. C. R., with sundry feed-
ers t0 the main line, monopolizes the traffic
on the east and north, and that the Grand
Southern, with a portion of the Intercoloni-
al, provides for the south. Now, how-
6ver, the interior of the province, which to a
ge extent has been neglected before, is to be
developed. The Short Line or the Megantio,
One or other of which may be regarded as a fix-
e for the near future, will bring the centre
of the province into much eloser connexion with
06 upper provinces than is afforded by existing
lines. The Miramichi Valley Railway, which
Wwill be completed this year, will open up a very
e agricultural and lumbering section and
g the North Shorejwithin a few hours’ ride of
credericton, Next is the Central Railway, which
18 to develop the coal mining resources of Queens
sounty and a long stretch of prosperons settle-
Ments between Gibson and the I. C. R. These
And other lines now projected, and soveral lesser
o8 already under oonmstruction, will give New
ranswick & magnificent railway system and one
‘hﬂi will greatly aid in the development of all
itg Important natural resources. Few are aware,
Perhaps, of the extent of our railway system at
6 present time and the progress made within
Tecent years. The following statement repre-
Sents the mileage of roads within the Province
Dow in operation, under construetion or under
contract at the present time :—

IN OPERATION., °
Miles.
Intereclonial Railway and Branches......355
6w Brunswick Railway and Branches....418
Grand Sonthern Railway ..oovvenennnn... 83%
Albort RailWay...o. veeeneeeeeennnnnnnns. b1
8t. Martins & Upham Railway............ 30
6Adam.Vanceboro Railway......c0es.... 6
& Petitcodiac Railway ............ 14
Ohatham Branch RailWay................ 9
ent Northern Railway....oo.veeerensss 27
alhousie Branch Rail#ay.......vvvevnssss 8

9954
UNDER CONTEBACT OR CONSTRUCTION.
Miles
Miramichi Valley Railway.................106

Indiantown Branch Railway....cc........ 13}

Araquet Railway .......cocovvvvennnen.. 60
8ntmlRailwa.y......................... 90
t. John Bridge Extension Railway........ 2
S‘De Tormentine Railwvay ...evvveve.... 36
- Louis Branch Railway....eeuveenennns 7
Havelook Branch Railway. ... .seeeenons. 12

L O I 77

R Allowanoe is made for 30 miles of the N. B.
- 8ystem located inthe State of Maine. To

:h‘l total perhaps 50 miles of track for sidings,
v might safely be added. The approximate

hi:‘ge of railways projected and standing a

ia Prospect of being built in the near future,
a8 follows :— :

Mo . Miles.
T l‘)’“"mBuotouche Railwayo....ov.iu... 40
0: que River Railway, .. .1eeeveeersnn.. 60
stmpbellton-(}nnd Falls.....cooevvune.... 90
8'J°hn-Northeastern................... 21%
W, Stephen-Milltown.. ... ............. 3}
Bl 2t0ck-Boiestown ..o vvveerinnnnn.. .. 85
Orkville-Grand Falls .................. 85
Ri8 Creek-Hartland..................... 50

OFt Line RailWag...sruvonsenrnnrnnrn. 120

Total e eeeeieenraen. B85

*esccsensannas

~8t. John Telegraph.
A ——————————
EDUCATION AN INVESTMENT.

.“Aegonng man writes to us for advice. He has
two o, P 8 little money and is halting between
oy, ons. He js inclined to expend this
ia .f’ in attending some good sohool, while he
ho pyq by some friends to make sure of what
The ‘dg.“ by making a safe investment of it.
Vong 108 of hig friends is right in theory, but
epy ‘1: Practice, for an education is an irvest-

0 to 4 & paying one in every way. We dis-
:io":“d hear guch an expenditure of money

28 an expenge,

und"l'm::eom“t of hundreds that have come
hlte‘n?i' Observation. A.young man had a
"'nog talent for office work, but his mind
1d b goru0ed and his hand was not drilled,
By und ‘: lPOssible to seonreda po;itit;:la.

oan of $150, and wit is
Mtendeq g good business college. Three

We oan take for illustra-

months later he seoured a position at 960 per
month. Did his investment pay? Suppose he
had loaned hie money at ten per cent. per
sonum. The earnings would have been $15.
He invested this sum in an education and the
result was an income of $720 per annum.  His
investment paid him just 480 per cent! Bat
that was not the end of it. The next year his
salary was raised to $1,200 per annum, which
raised the rate per cent. of gain on the invest-
ment to 800 per cent.! Within three years he
was 8 partoer in the house, and we presume his
income was not diminished, for we shortly after
heard of his marriage, and learned that he had
made an extensive bridal tour.

Of course all young moen may not be o suo-
cessful ; but nevertheless an investment in a
good, practical education will be a paying one.
The only exceptions are, when there is no mind
to work on, and when, as is sometimes the
case, the young man offsets his good investment
in an education by a bad investment in whisky.
—Western Plowman.

NOTICE 70 CREDITORS,

In the matter of the distribution under a Trust
deed of the estate of David Rowntree of the village
of Mono Road, in the County of Peel

The creditors of David Rowntree,lately carrying on
busivess at the village of Mono Road, in the Count;
of Peel, as & general Merchant, are hereby notifie
that the said David Rowntree has made an assign-
ment of his stock in _trade and other assets to H. N,
W. Bryant, of No 65 King street, East, in tne city of
Toronto, a8 Trustee for the creditors of the said
David Rowntree, and, are further notified to deliver
their claims with the vouchers upon which they are
based fo the said Trustee, at the above address, on
or before the

I6TH DAY OF MARCH, NEXT,

The Twenty-fifth Annual State-
ment of the

EQUITABLE

Life Assurance Society

Of the United States,

For the Year Ending December 31, 1884,

—0—

REVENUE ACCOUNT.
Balance, January 1st, 1884, from last

account ..... ceeneenee $50,432,249 73
INCOME.

Premiums ; ... $12,031,330 22
Interest and Rents 2,972,149 83 15,003,480 05
$65,435,729 78

DISBURSEMENTS.

Claims by death and matured endow-
, I0ONE .ot $4,600,668 00

Dividends surrender values and annu-
ties -........... et maeaenne . 92,#82,078 30
Discounted endowments 312,040 77
ToTAL PAID POLICY-HOLDERS. ceeee $7,194,788 07
Dividend on capital.............e....couvvennne 7,000 00
Premium on securities charged off...... 314,060 03

Commissions, advertising, postage and
(.30 T3 12 SN 1,215,649 91
G al exp . 1,040,641 10
State, County and City taxes. 125,971 01

TOTAL DISBURSEMENTS .....ccocvereerirnrines $9,898,009§
BavaNCE, DEo. 81, 1884, To NEW Acc'T.. $55,637,720 66
————

ASSETS.
Bonds and mortgages........c...eeueeeenn...n $15,494,726 72

New_York real estate, including the
Equitable Building and purchases

EHFSEHIND FOR LIST.

10— —

Address,

H. W. PETRIE,

BRANTFORD, Ont:

DISSOLUTION OF  PARTNERSHIP,

The undersigned hereby give notice that the
partnership heretofore existing between them as
wholesale and mannfacturing jewellers, under the
style of McNaught & Lowe, has this day been dis-
solved by mutual consent, W. K. McNaught retiring.
The business herea!ter will be continued by the re-
maining partner, W.G. H. Lowe, by whom all the
debts of the said firm will be paid, and who alone is
authorized to receive and receipt for any accounts

due the said firm.
W. K. MoONAUGHT,
W. G. H. LOWE,

NOTICE.—In reference to the above, W, G. H.
Lowe begs to notify his cu:tomers and the trade
encrally that he will carry on the business as
ormerly at the old stand, 16 Wellington Street east,
Toronto, under the style of W. G. H. LOWE & CO.
Wholesale and Manufacturing Jewellers.

CUOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 4 40 Front Street West,

O TORONTOx

JOHN O. EMITH.

a8 the said Trustee will then forthwith proceed to under foreclosure......................... 6,676,095 11
distribute the proceeds of the ts of said estate | United States stocks, State stocks, city
and will not be liable to any person of whose claim stocks, and stocks authorized by
he shall not then have had notice. the laws of the State of New York. 18,400,407 00
Dated at Toronto this 31st day of January 1885, Loaps secured by bonis and stocks
THOMSON & HENDERSON, (market value, $7,160,057 00) ......... 5,819,641 08
Solicitors for Trustee. Reu.lY ealt‘atg otllte:iigie the Sltlza.te of New
H.N. W. BRYANT ork, including purchases under
b foreclosure and Society’s buildings
65 King St East, Toronto, wee i1 OHOF CItIEB. ....orrre-crnrsvvrrerers 4,016,146 56
) Cash in banks and trust companies, at
idterest ; and in transit (since re-
N ceived and invested) 6,073,901 86
Commuted eommissions 210,372 29
a 0 I ” e ,’ 0 ,' a e Due from agents on accouut
MIBME iiiieiree e e ncieeerrerraaeann, 112,088 57
Interest and renti due and accrued...... 404,530 35
Premiums due and in process of col-
<00 lection (less premiums paid in ad-
vance, $27,486). 382,727 00
5 0 0 M A C H I N E S Deferred prem um: 1,071,294 00
ToTAL ASSETS, Dec. 31, 1884.........cv..cune $58,161,925 54
OF VARIOUS KINDS, LIABILITIES,
NEW AND SECOND HAND. | Reserve on outstanding policies at 4

percent .............oeuee. $47 549,728 44
Claims by death (proofs not perfected)
$128,580 00— 47,678,308 44

... $10,482,617 10

BuRPLUS, Dec. 31, 1884......

Of which the proportion contributed
(as computed) by policies in gene-
ral class, i8 .iiiiceneinvenieenneenee,

Of which the proportion contributed
(a8 computed) by policies in Ton-

84,074,756 10

tine class, is ........ 8,408,861 00
#10,483,6i7 10

Upon the New York standard 4§ per
cent. the gurplus is..................... ... $13,730,332 75
NEW ASSURANCE Written in 1884 ......... $84,877,057 00
TOTAL OUTSTANDING INSURANCE......... 809,409,171 00

INCREASE OF 1884 OVER 18S83.

PREMIUM INGOME........cceocvurnerrverurenenr $1303,792 26
SURPLUS, LEGAL STANDARD .............. 1,620,575 94
ASSETS ......... 5,131,343 84

Centested Claims, - - - - None.

From the undivided surplus, contributed by poli-
cies in the General class. reversionary d.iv},:ieg::
will be declared, available on settlement o ini
annual premium, to ordinary participating poluo iet!-
From the undivided surplus contributed g ‘i’; o ﬁg
in the Tontine olass, the amounts apolical wi?l 0 pg -
cies maturing within the current year e de-
olared, as their respective annual premiams be-
come due.

0. W. PHILLIPS,
B0 . Elen. " } Actuaries.

, HYDE, PRESIDENT.
H%%SB 'W. ALEXANDER, VIOE-PRESIDENT.
A, 0. EDWARODS aAND B. A, FIELDING,
GENERAL AGENTS, HALIF.X, N, 8.
W.J. SMYTH, MA*AGER, TORONTO.
R. W. GALE, MANAGER, MONTREAYL,
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| ROBERRUVELE, iy -~ - PORTABLE
mon e | TS w A‘PERO]I{'@ Saw Mills,
§ ! n

34 COLBORNE 8T., - TORONTO

—REPRESENTING— .
Willlam Balnes, Leeds, England. '
Unions, Meltons, Costume and Carriage Cloths ' s \ <

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations, &o.

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains,

, Covers, Furniture Coverings, &e.

AND

HEAVY SAW MILL |
MACHINERY. |

Gang Edgers, 2 to 7 movable
BaAWS.

Gang Trimmers, 2 to 6 saws.

J. N Iﬁlcl:hardson, Sons & Owden, Belfast, ‘ Gang Slab Slashers.
reland.
olan Linen Manufacturers & Bleachers SHINGLE
MACHINES.

Robt. Andrews & Co., Manchester, Eng.
Velveteens Cords, &c.

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets, Plush, &6

Ping Limits for Sale

BY PUBLIC AUCTION.

GANG LATH MILLS,
One to 6 saws.
DRAG SBAWS,
Shingle Block Saw, ‘
Sapper and Bplitter
Jointers saw & knife.

ENDLESS CHAIN
LOG JACKS.

Ewart Chain for BSawdust,
Slab and Offal Conveyors,
Lumber and Log Transfers.

QUEBEC. GANDY BELTING.

1. B. TACKABERRY, Send for Illustrated Catalogue

Auctioneer, Ottawa. ) ; - y a; Mention this Paper.

Auction will take place at the Russell House,
Ottawa, at half-past two o’clock p.m,,on FRIDAY,
30th MARCH, 1883, unless previously disposed

RS brivass sl J. & J. TAYLOR,

NO’I_'_:!:OE_ , |
Qusen Ciy Fire nsuraace Coy. TOO SAFE WORKS.

el .l““!j'W\_:’:IN" ) v
it fyupt g ot Auuelitngit” "7
The Annnal General Meeting of this Company . : i ‘ 5 1
will be held, pursuant to the Act of Incorporation, - -
On Monday, the 2nd day of March, 1885,

at the hour of three o’clock, in the afternoon, at the
Company’s Offices, 24 Church Street, Toronto.

By order of the Board.

The valuable Pine Limits, belonging to the
Estate of the late G. B. Hall, of Montmorenci, on
the River Gatinean, forming almost one block about
740 miles, with farms, etc., eto.

For particulars apply to
HALL BROS. & CO.,,—

Or to

ESTABLISHED 1855,

HUGH 8COTT,
Managing Director.
Toronto, 19th February, 1885.

HAND-IN-HAND INSURANCE COMPANY

MUTUAL AND STOCK.

The annusal meeting of the members and share-
holders of the above company will be held in the
ity of Toronto, st the ofces ol LD Coth DAY OF
24 Church st eet, on ' During the past 28 years upwards of THIRTY THOUSAND of our Safes have been aistributed
FEBRUARY, 1885, at the hour of 8 oclock in the
diﬁ}ernoon, for the purpose of electing Directors and| throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the

for the transaction of other business. By order of | many tests they bave been called upon to gtand NOT ONE OF THEM has proven a failure.

the board.
@ boar HUGH SCOTT, Such & record is surpassed by none, it egualled by any other manutacturer on thia Oantinent.

Dated this 11th day of Feb.,1885. Secretary,

et

““WEAP'S PATENT” DRY EARTH OR ASHES CLOSET COMPANY'S (LIMITED,)
S INODOROUS CLOSETS AND COMMODES. s

THE BEST IN THE WORLD:
15,000 IN USE.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

HEALTH 2 CLEANLINESS. )

JF" WANUFACTORY, - - OWEN SOUND, ONT

R R o & These Closets can be fitted up indoors, or out, belng perfectly innoxious.
Pull-up Handle Commide. Self-Acting Apparatus.
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L —
H d ° d Agenis isreciory. Rallways.
] avn - m - Han ]. B- TACKABERRY, Auctioneer, Broker, Valua-

tor, and Real Estate Agent. KEstablished in

[} .
867. C i i .
INSURANGE company. m.iesessen Kot it Intercolonial Railway
vanced on consignments. '

PL The only Company licensed to do dL;:"sfége 5‘":‘“1‘_;‘?#’0:5;&"‘,“", 5‘53“,?,,“”,”..“" nmn. 11 ‘mmn‘f
F » London, Ontario. THE GREAT
ATE’ Gf’ﬁss INSURANCE R. U.kaW. go:g?:l’u(}' Lioensed Auoﬁoneeﬁ Bro-
L W Real
a the Dominion. HmtoAg:mt.ﬁBBpnmh Bt:g::,’oth'l. an CANAD'AN ROUTE
STOCKHOLDERS BOUT & JAY, Agunws fa: moyal OADAGIAD | Laa-
AUSTIN, 7. President Dominion Bux. L B athire: Onata o oo o & Bovereign

CAMPBELL, . H., President British Canadian Lioan Fire, also the Oonfederation Lite Insurance Cok.;
, and luvestment Cowpany. Canada Per. Build. & bav. 8ooc.; London and Cana-
| COFFEE, L, (Mossrs. L. Coffee # C~.) Produce and | gias Loan and Agenoy Co., Meaford.

Comuuission Mercuaut, Toronto.

. DIXON, B. HOMER, Consul-General for the Nether- | | JONALDSON & st Aemsoting Aftorneys,

"TROUT & TODD,

68 & 66 Chureh:-Stroet.

lands. ees in Trust,
DOWNEY, JOHN, Barrister, Toronto. eral Agents, 3 Wellington 8t. East, Toronto. Bpecial
E v agi E g attention given to Investiga Slow and Unsatis- ;
Lm&?&: V:gd:, President Peop e's Loan & Deposit | & actory. Acoounte, obhining@n&urlty for same et For SPEED’ GOMFJR]’, and SAFETY
FISHER, B" ﬁ,’,q Insolvent Estlte:&a.lso Auditing Bank, Tn .
GZOWSKI, COL C. 8., A.D C. to Her Majesty. surance, L,oan 8:ciety and Mercantile Books. IS UNSURPASSED
HOWLAND, BIR W P. DI'recident London « Cana- | "™ - .
dian Loau & Agency Cowmpany, ete. ‘The Oldest Canadian Fire Ansurance Ce. ———

PG R T . UEBE

MACLENNAN, JAMES, Qj&"&&{;f’ﬁﬂ%ﬁ e E B C Pullman Palace Day and Sleeping Cars on

M MA%O{‘]Eni.n ‘E”x%‘"%\?i}' President Bunk of Co th(;mhnmpm;’rmmt nient dista

. UN. . Presi m- inia ooms at convenien: nces,

morce, ont Banko FIRE ASSURANCE COMPANY. | 0%, 08 Booms st convenie

gﬁgﬂ' ILBOFESSOB GOLDWIN, the Grange. Hstablished 1818 Pullman Cars eaving Monu:eal on Mouday)

. :‘,soéi::’ianl').CL » President Buildiug & Loan P W;dnugmy‘:l;d Rg:ay r:n throgfl;t.o "r:'“‘:;

MITH, H. A., X . RNME, EPLO . - - X aud on Tue Y, arsday, an turday

B%,TE_ JHAM§;§f mﬁc“ﬁﬁn{j“i‘?gr‘;‘;m GOVEH NT D ‘::'::u ¥75.000 ml; Johku, N.B., wm::ou: cmng.e. a
+H, HON. D. A, D tor Bank of M, al, 8 rs from all poiats in Canad Wostern
Hudson's Bay House, . o of Montre 8t. Johm, N.B.—THOS. A, TEMPLE. Statos to Great Briuna and the Cotinent snogid
THOMSON, WM., Merchant, Toronto. Halifass, N.8.—~GBO. M. GREEN. take this route, as hundrods of miles of Wiuter

Montreal—THos. BIMPSON. navigation are tuereby avoided.
Head Office—24 Church St., Toronto. P to—Outario General Agency, it!gll‘lbﬂ‘i Kl:o! u&fugn'l‘lﬁl'ta:mm
leous ase 'y -
Active Agents wanted, apply to GEo J. %m Geoneral Agent. by 1;‘“ 4 ﬂ'n';h m& &’:"r‘?’. : ‘:“ . lo::umby
Y, Thro orwarded fnst
SCO l I & WALMSLEY PH(EN'A %!d-lotr-h-, and experience has proved the
tercelenial route to be the quickest for Buro-
MANAGERS, Fire Insurance Company of Loondon pean freight to and from all points in Canads and
NSTABLISHED IN 178, Tickets may be obtained, and also information
GORE DISTRICT GENOY ESTABLISHED IN CANADA IN 1804, | about the route and about freight and passenger
Unlimited liability of all the 8tookholders, and | rates from
FIRE INSURANCE COMPANY. |iaree B L OSTiE, memyon of premiut. ROBT. B. MOODIE,
Head Otlice, Galt, Ontarie. General Agenta for Canads, Western Freight and Passenger Agent,
Established 1836. 12 Bt. Bacrament 8t. Montrea 98 Rossin Honse Bloek, York 8t., Taronto
President ...............Hon. Jas. YOUNG, M.P.P. | BOBT. W. TYRE, Manager. D. POTTINGER,
Vice-President ......A. WARNOCK, Esq. i Chief Superintende:
| Manager oo B 8. STHONG., Waterfown Agricultural Insurance Co, |  ~ cwe'Soperimesndes 7, o,
| Of Watertoun, New York, Ovgantsed, 1853
: WET ASSETS, $1,6560,067. LOSSES PAID,$8,725,269.
M UTUA L $100,000 De; ted with Government for exolusive
"“’m“o&f oBlio &23&".?ammm and GOLD MEDAL, PARIS, 1078.
: FIRE INSURANCE COMPANY. | ua,miiee 32 Roside: 86,00 by any one fre, -
Insures against da.m..ge tning whether fire ;
! Of the County of Wellington. ensues or not, and insures ﬁvo stock against being Wbl
; MMudmmememmnoumm m&b{u&mﬂdmsgrh&:::g'md nes’ Insuranc JOSEPH GILLOTT’S
F.W. sTONE, OHAB.DAVIDSON, | Gompany in the werld. : STEEL PENS.
! " President. Becretary. R.F WILLIAMS, ity Agent, 50 Yonge St 1Sold by n 22 Stationers throughout the World)
—oad Office, - - Guelph, Ont. J.FLYNN, Gen. Agent Gobourg, Ont.
WESTERN >
S g: 22 W )_% E o)
™~
2
ASSURANCE COMPANY N M el B
d g ulQ,&1E ) N [—}
—— S g ? 2 g‘ H E ™ g =
FIRE & MARINE, Incorporated 1851. AN N ] r 2 3
G § = g, o = E 3 ¥ 5o
Ipltll md A.““-oo-oo...o-...-o..-.uoasl'esl’.&ss 10 g 5 %) g - ? < § § | ’ | [~ ]
e for Year ending 31st Dec., 1879 1,001,052 20 | - e Y | a ' sol, | 3
E g g8 =
HEAD OFFICE, - TORONTO, ONT. P B g > Y o
Ay | = B =g 57 | & S8 g &*
+ SMITH, Presid't, J. 7. KENNY, Man'g. Direotor. y g = & B &4 = g-
X Zle - Q ' l s
JAS. BOOMER, Secretary. § S ;S = g 8 3
£ 2 | H|¢ o g
TROUT T70DD Lo pIE]E = S
f) $8 T & E >
; <8 § g, 3 g S
TORONTO. EE|g 2 go <k
—o— 3 <«
N L~
SURANGE, COMMERCIAL AND JOB PRINTERS. om |l oF o 2] z o2 f m
s @ S - [0 *
—o— sLElic T pgfFillg
OFmarery desaription of POLICIES, APPLICATIONS and | 2\ 8, & | 3 8 P
1eTI0K He soeription of INSURANCE , 0 and S S| 'S
etorily .nw% edﬂ%ﬂ%gi;hedinﬂgﬁ-g{g: rﬂl&“We have for years satis: S ' 8|8 g S t i g =
Oanadl N 2
@ SBEND FOR ESTIMATES. al gl § O 3
A S 5 ‘P g
1538 3|fw p° z
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Thg Toronio General Trasts

COMPANY.
97 & 29 Wellington St. East,

TORONTO.

President—HON. EDWARD BLAKE, Q.C., M.P,
Vice-President—E. A. MEREDITH, LL.D.
Manager—J. W. LANGMUIR.

Directors—Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Amelius Irving, William
Eliiot, Wi'liam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. Scott, Q.C., James J. Foy, A. B.
Lee, James Maclennan, Q.C., J. K. Kerr, .C., T.
Sutherland Stayner, W. h. Beatty and Robt. Jaffray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
desoription. These various positions and duties are
sssumed by the Company, either under Deeds of
Trust, Marrirge, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
py sppointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities ; collecting
and remitting tne interest for & moderate cbarge.
It will eitber iuvest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the

romwpt payment of the interest on fixed days, year-
y, or h f&euly. Mortgﬁges thus guaranteed an
taken in the name of the investor, are the safest
class of inve tments, and specially commend them-
selves to I'rustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generallv, at the lowest rates.

GA LT—QUEEN'S HOTEL,

The Hotel of the Town. Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
per day Special rates to Tourista. O. LoweLL, Prop.

The Glaszow Herald,

(Established 1782.)

IS THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN BCOTLAND.

Besides its full General, Shipping and Political
News, it is the only per in Beotland which
gives cablegrams daily of the

American Produce, 0, Cotton Markets,do

The Money, Share, Produce, Sugar, Iron, Oil
Manufacturing and other Reports, from all quarters,
are full, authoritative and reliable.

The Herald circulation is much more than double
that of the morning papers of the West of S8cotland
altogethber.

Posted daily to Cenada and the United States for
26/ per half year.

GEORGE OUTRAM & CO., Publishers.
The Glasgow Weekly Herald, an excellent Family

Newspaper, posted to Canada or the U. 8., 4/4, per
half year.

8 O 2
INSURANCE

Fora:- New Subscribers .o the

EER
ACCIDENT

= o

FRATED MONTELY.

60!!‘ " YWNEEST AND CHEARIER 60..—

No Machiniet, Foumdmn. Bollev-maker or

lron-worker need be wi hioml:.lm
COMMEMMIONS FOR CLUDR, . cogiss

TRER
Subscribe now and Keep Intormed
asto the great advancement being
made In Mechanics, and at the
same time protect your family.
For particulars address
DAY & CARTER, Publishers,
OLEVELAND, =« - - - OHIO.

ENTABLISHED 1836,
Telephone Communication between all Offices,

—

P. BURNS,
Wholesale and Retall Dealer

GOAL & WOOD.

DOMINION HAT CO,

HAMILTON,
Manufactures Hard and Soft FUR FELT HATS
— IN ALL NEW NTYLES,—

and of quality equal to New York and Bnglish
Manufacture.

NOTICE.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING BY. BAST,
TORONTO, will receive prompt attention.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of
Ludles’ Misses’,
Geat’'s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.
The Celebrated PATENT SEAM-

Notice is hereby given that application will be
made to the Parliament of Canada at its mext
gession for an Act to incorporate the Commercial
Guarantee and Trust Company, with power to
guarantee the ayment cf debts, and to act a8
‘1 rus: ees for creditors, debtors, and others, and with

other powers.
FOSTER, CLARKE & BOWES,
Solicitors fer Applicants.
Dated at Toronto, 13th Jan., 1885.

Ratergrise Selt Warks, Brossels, Oat

F. C. ROGERS,

Manufacturer of Fine Dairy and Table Salt,
acknowledged by all who have used it to be the
Purest and Best Balt in the Dominion—no Chemicals
used in its manufacture—consequently its stren;
is not in the least img&ired.

Put upin 3, 5, 8,and 10 1b. bags, ;i’a.cked in barrels,

msb HOSIERY, mmooth and e%u.l to hand
Sng in COTTON, MERIND, WOOL,
with gl%huh. double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

——

Agents:—D. MORRICE, 8ON8 & CO.,

MONTREAL AND TORONTO.

W. STAHLSCHMIDT,

PRESTON, ONTARIO,

School, Office, Church % Lodge"urniture.

sV e ) s Rk, NG AT

Send for circulars and price lists. Name this

JOSEPH PHILLIPS,
= (A S

MANUFACTURER

CANADIAN AIR GAS MACHINE

For Lighting Mills, TFaoctories, Private Residences,
Ohurches, &o., &o.
SEND FOR OIROULAR AND PRICE LIST.
145 Wellington 8t. W., Toronto.

also in 56 lb, sacks and loose in arrels and half-
barrels. Prices can be obtained on application, and
all orders promptly attended to.

Brussels, Jan. 20, '85.

GEORGE SEVEBN, YORKVILLE

North Toronto, BREWERY,

HAS A QUANTITY OF

VERY OLD ALE.

|
bhde., mellow and in good condition, also old Ale in
qt. bottles.

ALEXANDER CLARES CABLE
LITHOGRAPHERS &

MAIL BUILDS TORONTO.

N (YANADIAN €
) PREEDER

AGRICULTURAL i;:

'"REVIEW
~__/
‘THEONLY

()
WEEKLY.

THE BESTor ITS CLASS.
LARGEST CIRCULATION.

SEE OPINIONSOF THE PRESS -~
$ 22 PERANNUM:
g Samoe S'TORONTO.
S omest ) TORONTO-
APProVES BY PRESS ﬂo PUBLIC Fﬁ_,

LOCALAGENTS WANTED
: LlBF.n\ALQommss.on .
-

R.

THE

Baws are the

ST. CATHARINES SAW WORKS

H. SMITH & CO,

ST. CATHARINES, ONTARIO

Sole Manufacturers in Canada of
«SIMONDS” SAW®

All our Goods are manufactured by the “ Simonds " proocess-
Our OIRCULAR SBAWS are uueﬁZnaJled. e a0tus
Genuine HANLAN, LANCE TOOTH, DIAMO

and all other kinds of CROSS-CUT BAW
Dbest in the Market and as cheap a8 the choes

o
We manuf v’p
ND, NEW | n(gg",‘.g

your Hardware Dealer for the Bt. Catharines make of Baws-
The Largest Saw Werks

in the Deminie®
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,

——

Capital and Funds over - - $7,000,000

Annual Income over - - - - 1,200,000
——

Torento, J. D. HENDERSON, Agent.
Province of Quebec E:;.nch. Montreal, J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax N.8.
EogY: MOLARREN, General dgent. D. H. MACGARVEY, Seoretary.
‘stern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

: L. HUTTON, Manager.
Manitobs Branoh, Winnipog, {3 0T GAMPHRLL, General Agent.

———
A. G. RAMBSAY, President. R. HILLS, Secretary,

ALEX, RAMBSAY, Superintendent.

 CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliamens.
Guarantes Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 81st Dec., 1861, $1,797,459
HEAD OFFICE, TORONTO, ONT.
Providont: 8ir W. P, HOWLAND, CO.B., K.OM.G.
Vieo-Presidents: Hon, Wi, MoMASTER., WM. ELLIOT, Bsq.

$
non-] JAS, MAODONALD, M.P., JAMKS YOUNG, Heq., ML.P.P

F. A. BALL, Eaq,

%"ﬂ- ISAAC BURPEE, M.P, M. F. BYAN, Esy., MP.
et b, R oy
3. HRRBEET MASON, Haq. ?}%&ﬁ;ﬁoam. Esq.

o dotary: 0. CARPMAEL, M.A,, F.R.A.B,, late Fellow of St. John's College

«_ Managing Director: J. K. MACDONALD.
SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER.

A new treatise on the Bcience of Accounts and Business Correspondence.

The latest and most Practical Work yet Published.

SEE IT AND BE CONVINCED.

1 It differs in some respects from all other books on these subjects :—

- In its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-
NESS. 3rd. In the PRACTICA CHARACTER of its
CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

ang ial attention has been given to all entries pertaining to the renewing

Rajg unting of Notes. A Book of 252 pages. Retail gnce, $1.50; Whole-

hﬁ!ol:iet Price, $1. A copy will be sent to Teachers and 8chools with a view to
uction at the wholesale price. Address,

CONNOR O’'DEA, Toronto, Ont.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

ng This Gompany doing business ini Canada only, presents the follow-
Finaneial Statement and solicits the patronage of those seeking un-
Weetlonatle security and honorable treatment.

Oapital and Assets, Jan,, lst, 1883, -... 81,995,835 66

In@ouu

Axp, e during year ending 31st Dec..’83 381 142 39
QTﬁEW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vioe-Pros.
~~~1UR GAGNON, Beo.-Tress. GEO. H. MCHENRY, Manager.

ROYAL

g OE COMP'Y OF ENGLAND

OAPIT LIABILITY OF SHAREHOLDERS UNLIMITED.
AL’ ...l-..........l..'.l‘........‘.."‘o ooo’ooo
A‘RUB msm, ®0ce0cccsccsscececetooccse 24 000.000
"". umoon, llpmdl () T T 65,000,000
hg.dg"\OM. In Canadafor proteotion of Canadian Policv~
B 8 (Chiefly with Qovernment), exceed $600,000-
desaription of

8)

Ldte insared at moderate rates of premium,
Re&d 008 gran the most approved forms.
Office for Canada—Royal Insurance Buildings
Somy . Montreal.
lopy 1 UGHAN wonte. M. H. GAULT,
‘“’l’nu‘"’ }Oonn of TATLEY ’} Cuist Agente
R ¥. manus,) "o w. T4 =Y )

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1548,
Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10
715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine,

Novel and attractive plans .ombinin, i
vestmaey ond atie P! 8 enesptlnmranoe with profitable

Strength and Solvency; (‘eascrvaiive Maonagement beral
Dealing; Definite Policies; Low Premium d P

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. 8MITH, - - - . . -
C. H. VAN GAASBEEK, Jr, - - -

HON. JOSIAH H. DRUMMOND, .
THOMAS A. FOSTER, M.D., o

- SEORETARY.
ASS'T. SECRETARY.
COUNSEL.
MEDIOAL EXAMINER,

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - -

HAMILTON, ONT.

GuaranteelCapital.................. $700.000
Depositediwita Dominion Govt .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

——AND —

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums,
DAVID DEXTER,
Managing Direclor.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AWND MARINE,

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1888. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNO. e e = e JOHNMORISON, Esq.
Dzrm-&nuon - =« w H R. FORBES, ksq.

ot oAy 108 T
E BOYD, Bsq. HRNRY TAYLOB, Eeq.

J. M. KINGHORN, Esq.
InGpeolor, we e w= = = w BROBERT MOLEAN,

SILAS P. WOOD, Secretary.

LONDON & LANGCASHIRE
FIRE

INSURANCE C.OMPANIY.

Mimaenn—COHAS. G. FOTHERGILL.
Sus-Mamaean—J. B. MOFFATT.

pital Fully Subsaribed $9,960.000
g:m, Oash, ::d INVOStOd FUNAS woocoorsmromsssmosmesmesssosses 2,606,990
Deposited with Government of Canads, for the Pro- 100,

tection of Policy-holders In OADAAR. w-mmewmerere=

OB IN TORONTO, WITHOUT
ALL LOBSHS P. %ormglmam.
Toronto.

Ofice—Mall s Buildings,
8 :. BALL, Obiet Agt. for Oanada.
Agous fox Toronto, ~F. M. PRINGLE.
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Insuranoce.

Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

ESTABLISHED 1808.

RESOURCES OF THE CO.

Authorized CApItal’ ceeeccces seeesesmmecasence. 3,000,000 Stg

Subsoribed ................ trrscsssnnesees 3,500, "
PALA-TP creveeernrrcmseoncncmienecnens sivmmnnie 085,000 *
Fire Fand an1 Rescrves as at 31st De-

cember, 1883...........ccvvvrneenrmannsrecrnne ne £1,503,335 5 2
Life and Annuity Funds .. v 8,841,794 91

Revenue—Fire Branch.........ccc.coovvvannne 1,186,965
Life and Annuity Branches. 551,307

WILLIAM EWING, Inspector.
GEORGE N. , Bub-Inspector.

R. N. GOOCH, Agent,
98 Wellington 8t. H., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General

SURETYSHIP.

THE CUARANTEE CO.

Of North America.

CAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov’t 567,000
under the oed

This Com] is same
wmenwguh introduced the m%nmn
oontinent over nineteen years ago and has sinoce

vely and suocessfully oonducted the business to
ggu&lwﬁon of its ts,

Over Q210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL, | Onsb Asse

President: Vice-President:
BmuA. T.GALT, G.CL.G. HON.JAS. FERRIER,
EDW. WLINGS. JAMES GRANT,
Divectors in Toronto :
John L. Blaikis, OChairman, President COsuada
Landed Credit Co

s Co.
. 8. @sowski, Vice-President Ontario Bank.
go%. D.L. herson, President of the Senate.

gi) W.P. Howhm{%’ji.. Mdo:?:?)knzmw
Agents in Toronte.
JOHN STARK & OO,
28 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1868,

*NB'—This Com s Deposit is the Iargest made
or Gumnﬁoebmrmb any Oompany, and is not
1iable for the responsibili of any other risks,

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.
$10,000,000
Invested Funds $19.000,000
Dominion Deposit - 8107,176

Gen. Agenta for { ROBT, SIMMB & CO.
amadn T { GRO, DENHOLM, }m‘““

mn—n:ig.x D. P. ABMSTRONG, 88 King Bt.

Oapital

Kingston—ER. W. VANDEWATER, Ontario Street.
Eonition—QLELENYLS & YUWLS, 20 Jamos Bt B,

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES:

a day.
cmms’mnod in Montreal, glglﬁ
y all the advantages of a &
oth.n“ of an extended business and connection

erwise.
LOANS ADVANOED on Mortgage of Policies to the
~xtent af the nfier valna
0. GREVILLE HARSTONE,

Gen. Agen . W.M. RAMSAY
‘Yanager for Oanada.
Ogoo—A 1 York Chambers, 9 Toronto Street, To-
ronto.

LIVERPOOL & LONDON & G6LOBE

INSURANCE COMPANY.
Invested Funds, - - 29,000,000
Investments in Canads, 900,000
Head Offloe, Oanada Branch, Montreal,
BOARD OF DIRECTORS.
Hon. H. '?mu.ﬂhﬁlrman. T.Osam , Hsgq.
Bdward . Barlean, Kaq. g8 O Foopen
Mercantile

Dep.
aq.:
8q.
Risks accepted at Lowest Ourrent Rates
Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOB. B. REED, G.F.C. SMITH,
Toronto Agent, Chiet t for the
90 Wellington 8t.B. Do , Montreal

QUEEN
INSURANCE 0. OF ENGLAND

FORBES & MUDGE, Monutreal,
Ohief Agents for Oanada.

GBO. GRAHAM, Agent, Toronto, 6 Wellington
street Hast.

IMPERIAL FIRE INSURANCE CO.
OF LONDON.

{Bstablishnd 1R08

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BRON, Agents.
....41,600,000 Btg.

. 700,000

e 1,596,014

Toronto Agency—ALF. W SMITH.

PORT PERRY FIRE

(0

CARD.

‘We, the undersigned, desire to express our sincere
thanks to the * CITIZENS’ INSURANOE CNMPANY OF
CANADA” for their promptness in sending their
cheques in full settlement cf our losses by the late
fire, Claim pa%era only reaching Montreal on Mon-
dav and their cheques for the same being issued on
Tuesday, shows us plainly that they tully appreciate
our immediate requirements in this serious calamity
by which we 80 recently suffered.

(Bigned,) W.H.McCAW,

B.F. ACKERMAN,

O. B. DIESFELD & W. F. DOLL,
J. W.DAVIS & 80N,

J. W.DAVIS,

D. LEDINGHAM, W.M,,

J. NOTT, 8ac V. 183, A.F. & A.M.,
HENRY CHARLES,
DAVENPORT, JONES & CO.,
W. T. PARRI<H,

T. 8. CORRIGAN,

No. 18, I.O.0.F.,
N.F PATERSON, Q.C.

Port Perry, 16th July, 1884. ~

g::mpt payment of losses.

ears. am,ml’:.B‘.’.d’a.n 3
08868 Were pi riediately on ipt of 1.
Agents througnout ﬂnt&rlo’.' recelpt of proo

TORONTO OFFICES:
18 Adelaide Ntreet East.

Edinburgh, - = S8cotland.
Mol?mtreal, = = = Canada.
Accumulsted Funds oo ooooon. 27,600,000
Annual Income. about 4,000,000
Claims paid in CADMIS...ceeemcsocerreeeecOVEX 1,200,000
Investments In OaADAAR .ccccoe...ccemmicns ¥ 2,000,000
Total amount paid .n Olaims during the last 8 years,
over Fifteen Milliors of Dollars, or about $5,000

to this Com-
office, with the

J. W, ISAACS, North Star Encampment,

The Orrizens’ has been second to none in its
Over 82,100,000 have
n paid b} this Company within the past twenty

8t. John all other conflagration

MALCOLM GIBBS, Chiet Agent.

Insurance

NORTH AMERICAN

LIFE ASSURANCE CO-
Incorporated by Special Act of the Dom'n ParPmé

FULL GOVERNMENT DEPOSIT.
DIRERCTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canadsa, President.

HON. ALEXANDER MORRIS, M.P.P. and JOEN
BLAIKIE, ES?., Pres. Can. Landed Oredit Co.
ice-Presidents.

Hon_ G. W. Allan, Senator.

Hon. R. Thibaundeaun, Senator, Montreal.

Hon.D. A. Macdonald Ex-Lieutenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.

W. R. Meredith, Q C., M.P.P., L~udon.

J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &
Cassels).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Corporation.

‘Wm. Bell, Manufacturer, Guelph.

A. H. Campbell, Erq., Pres. British Oan. L. & In. Oc.

D. Macrae, Es%“ Manufacturer, Guelph.

E. Gurney, Jr., Esq., Director Fed Bank of Can.

H. H. Cook, Es%, M.P, Toronto,

John N. Lake, k8q., Broker and Financial Agent.

Edward G»&lle¥é Alderman

B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Mercharts.)

James Thorbrrm, M.D., Medical Director.

James Scott, Esq.. Merchant; Direstor Dom’n. Bank.

Wm. Gordon, Esq., Toronto.

Robert Ja.ﬂray, Esﬁ., aerchant.

‘W.MocCabe, Fsg. L.L.B, F.LA, Managing Director.

British Empvire

MUTUAL

LIFE ASSURANCE COMP'Y,

OF LONDON, ENGLAND.
Eutahiiched INSY.

CANADA HEAD OFFICE, - - MONTREAL.
Accumulated Funds, - - 85,000,000
A-nual Income - - 1,000,000
Inyestmerts in Canada, - - 600,000

100,000
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J.® & * W, RVTTF, Gereral Agents Toronto.
JOHN DENNIS, Special Agent.

—0——
Agents waated in u ‘represented distriots.

F. STANCLIFFE,

General Manager,
CANADA.

LONDON @nd LANCASHIRE

LIFE ASSURANCE CO,,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

Canadian Government Deposit,
—

HEAD OFFICE FOR CANADA

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen. Man'"

THE CLASGON & LONDON

INSURANCE COMPANY.

HEeap OFFICE FOR CANADA © i
87 & 89 8t. Franools Xavier 8t., Montréa®

JOINT MANAGERS : B
EDWARD L. BOND. STEWART BROWN:
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO-

5 Active Agents Wanted.




