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Leadjn Wholesne Trade of Toronto. Lean« Wholeaale Trade f Toronto. Leading Wholesa, Trade f Toronto.

LE IÂ AIIEN. A. R. McMASTER Gordon,Mackay&Co,
ORIENTA L L A CES & BROTHER, IMPORTERS

IN

eream, White and Coffee.

SPANISH LACES,
IN

LCCREAM AND WHITE.

FULL STOCK OF

IF R IL LING S,
IN CREAM AND WHITE.

JOhn Macdonald & Co,
WAREHOUSES,

For mOaNtT, ON T.

-TO THE-

Wholesale Trade.

DRY GOODS
IMPORTERS.

N. 1 2e..s se..e w.,

TORONTO.

Toronto 18M

W. Jzou. J. W. YOUNG.

PERKINS,
INCE & 00.

NEWNFRUITS
IN STOIRE,

PRIME CURRANTS,
ValenCia Raisins 0. Morand Brand.
tendon Layers cassado Brand.

Black Basket " Do.
FIGS IN MATS.

Fine ELEME FIGS in I lb. & 10 lb. boxes.
No.41 &43FrontSt East

New SeasonsTeas
CHOICE ASSORTMENT OF

Oongou ', Oo'ongsi,
Indian Teas, Youaig !ysrns

Gunpowders ana Japans.

NEW FRUITS,
Blome, Valencla, Siiltena aý d Seedless Raisins.Malago Itai'ios, in boxep, hbell-boxe, and quarters'
Provincial, Patras a nd Vogtizza Curranta, lu bar:reis, haif-barrels anid eues.
Prunes, Dates and Figs.

Sniith .Keighley
9 W2Pja>yr 5ic* TrboUi'4p

-:0:EL

STEEL.,

SH ELF & HEAVY
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SIKATES:

CME and

RAPID TRANSIT.

RiceLewis& Son
n'Sdware & Iron Merchants,

TORONTO.
-Jo la.

-F

General Dry Good&
AGENCY ON

The Lybster Couon Manfg. Ciy.
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 FRONT ST. WEBT,

TORONTO.
Toronto, 1&5.

SamLson, K1 y & co011uy
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0IF

SPRING GOOS

SAMSON#
KENNEDY

44 Boott and 19 colborne rBtree

28 Old Change, I.ondongag

Toronso, Jan., IS.
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THE MOIETABY TIMES, TBADE BEVIEW AND IBBUBANCE CHRONIOLE.

The Chartered Banks.

BANK OFMONTREAL.
EsTABLISHED IN 1818.

,CAPITAL (All Paid Up) - .
BESEIVE FUND - - 6,000,000

Head Offee, Montreal.
BOARD OF DIRECTOBS.

C. F. BMTERas,.Esq. President.
HON. D. A. SrrH. Vice-President.
Gilbert Scott, Esq. A. T. Paterson, E sq.
Alexander Murray, Esq. G. A. Drummnond, Esq.
Alfred.Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCEANAN, General Manager.
A. MAONIDER, sA't Gen. Man. & Inapector.
M. V. MEREDITH, Asistant Inspector.
A. B. BucHANAN, SecretarV.

Branchas and Agencies n Canada.
Montreal-E. B. CLousToN, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville " KnM ston, " Quebec,AQue.
Brantford, LlJsay, go R- - in&, Asae.I
Brockville • London, U44 Baini, Ont.
Chatham 14.B. Moncton, NB. Stralford, g
Cornwal, Ont. Ottawa, Ont. St. John, N.B.,
Goderich, " Perth "t St. Marys, Ont.
Guelph, "6 Peterboro, " Toronto, "l
Halifax, N.B.. Picton, " WinnipegMan.

Agente in Great Britain.-London, Bank o! Mon-
troel 22 Abchurch Lane, E.C., C. Ashworth, Manager.
Lonâon Committee-E. H. King, Esq., Chairman;
Bobert Gillespie, Esq.

Bankers in Great Britain -London-The Bank of
England; The London & Westminster Bank; The
Union Bank noLondon. Liverpool-Tue Bank of
Liverpool. Scotland-The British Linen CJompany
and Branches.

A genta <n te United Btates.-New York-Walter
Watson and Ale . Lang, 59Wall St. Chicag-Bank
o! Mfontreal, 154 Madison St., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

Banicera in the United State.-New York-The
Bank o! New York, N.B.A.; The Mrchants National
Bafin. Bostan-The Merchants National Bank.
Buffalo-Bsnk of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

Colonital anid Foreign Correspondent.-St. John'~s,
Nfd.-The Union Bank o! Newfoundlsnd. Brtish
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand.

(Isas Circuilar Notes and Letters ot Oredit for
Travellers, available in ait parts of the wordk)

THE CANADIAN

BANK OF COMMERCE
Head Office, - -

Paid-up Oapital, - - -

Toronto.
$6,000,000

- - - - 2,000,000

DIRECTORS:
HON. WILLIAM MOMASTER, President.

WM. ELLIOT, Esq., Viee-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq., T. Sutherland Stayner, Esq.
John Waldie, Esq, W. B. Hamilton, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.

Noie York-J. H. Goadby and B. E. Walker, Agents.
ChiOage-A. L. DEWAR, Agent.

Ayr,
Barrie
Befle .,
Berlin
Brant ord,
Chatham,
Coningwood,
Dundas
Dunnville,
Gait,
Goderich,

BRANCH ES.
Guelph,
Hamilton,
London,
Montreal,
Norwich,
Orangeville,
Ottawa,
Paris,
Parkhill,
Peterboro,

St. Catharines.
Barnia,
8eaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credite issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchanges bought and sold
Collections made on the most favorable terme.
Intereot allowed on deposita.

BANKEEs.

New York-The American Exchange National Bank
London, England-The Bank of Scotland.

THE DOMINION BANK
CAPITAL, $1,500,000. RESERVE FUND, 8850,000

DIRECTORS
JAS. AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pres.

James Crowther. Fidward Leadlay.
E. B. Osler. James Scott.

WilmotD.Matthews.
HEAD OFFICE-TORONTO.

AGENCIEs.
;:Brampton, Lindsay, Olla

Belleville, Napanee, Uzbri ge,
Cobourg, Oshawa, Whitby,

Queen Street, Toronto, corner of Esther St.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in al parts of
Europe China and Japan.

R. B BETHEUNE, Cashier.

The Chartered Banks.

BadR 0o!Bfish NoI laMia.
Incorporated by Boyal Charter.

PAID-up CAPITAIL''£',0'0,000'''

London Ofnoce-B Clemente Lane, Lombard St., E.C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry B. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phill tts.
E. A. Hoare. J. Murray bertson.

Secretary-A. G. WALLIs.

HmaD OFIEo à I CANADA-St. James St., Montreal.

R. B. GRINDLEY, General Manager.

W. H. NowEns, Inspector.

Branches and Agencias in Canada.
London, Kingston, St. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris Montreal, Halifax, N.S.
Hamilton. Quebec, Victoria, B.C.

Toronto.

Agents in the nited State.
NEw Yon--D. A. McTavish & H. Stikeman, gts.
CmoÂ -.o - H. M.IBreedon, Agent.
BAN F ANcioo-W. Lawson & C. E. Taylor, Agts.
LoNDoN BANKEBe-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGEiNTis-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zeaand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don ad China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

Issue circular notes for Travelers, available in all
parts of the world.

THE QUEBEC BANK.
Is OM tg 210bfflo ChOIoler ID&D 815.

CAPITAL S3,O0,O00.

Head O e, . - .Ouebe .
BOARD Or DIBOTORB.

lAl. G. BOS E ., - - Presidoe.
WN .LIAM WITAfLL Eq., . Vice-Prsiodemt

Mr N. F. Belleau, Kt. Mo. B. Young,Esq.
B. H. lmith.B%. Win Wh, Ehs.

Geo. BR. Bnfrew, Hq.
JAME STEVENSONEsq., Oau

Brmsen .ffl s ma Es Odu d
Ot -Wa, Ont. Toronto, Ont. Pembroka, Ont.
Mt n rol,_que. Thorold, Ont. Tbree Rivers.
Agentsu osa York-Meuxr. Maitland, Phalps & Co.
Agents iu Londow-The Bank of Scotland.

THE ONTARIO BANK.
CAPITAL, Pmid-.p, S1,50,0%.
RESERVE NUIND • 425,000

HEAD OFFICE, - - TORONTO.
DIREOTOBB.

Sm Wu. P. HowMDoNALDDMA Y

Hon. 0.y.Fraser R. K. B = sEsq.
G. M.Boe,Esq. A. M miEsq

G. R. B. Cockburn, Esq.

C. NIOLLAND, General Manager.

BRANCHEB.
Bowmanville, Montreal, Port Perry
Guelph, Mount Pores, Pr. Arthuen Land'g.
Llai y Ottawa, Whitby.

Peterboro, Winnipeg, Ma.
AGENTS.

London, Eng.--alanee Bank, Bank cf Montral.
New York.-Mesrs. Walter Watson and Alx. Lang.
Boston.-TrOm=nt National Bni.

IMPERIAL BANK
oF OANADA.

Capital Paid-up. ............. 81,500,000
Reoerve Fund................................... 680,000

DIRECTORS:
H. S. HOWL&ND, Esq., President.
T. R. MERRITT, Esuq., Vice-PresidentBt.Catharines
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.

St. Catharines. Wm. Ramsay.sq
P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCHES.
Fergus, St. Catharines, Winnipeg
Inersol, St. Thomas. Woodstock

P Oo borne, Wellan Brandon, Man.
Dral taon New York an Sterlng Exohange bought

ad sold. Deponit o reolvedctd inAa-es. tede
PI>ompt attention paid teo oootlcmm

I -- - -- -
The Ohartered Buis.
The Cartered Banks.

MERCHANTS' BANK
OF CANVADA.

CAPITAL Paid-up $,7OO,000
RESERVE FUND, 1,250,000

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALL AN, Esq., - - - President.

ROBERT ANDERSON, - - Vice-President.
Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Maison, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville.
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.

Kingston.London.
Montreal.
Napanee.
Ottawa.
Owen Sound.
Perth.
Prescott.
Quebec.

Renfrew.
Sherbrooke, Que
Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Ban kera in Great Britain.-The Clydes laie Bank
(Limited), 30 Lombard Street, London, Glagow and

elsewhere.
Agency in New York, 61 Wall Street, Messrs.

Henry Hague and John B. Harris, jr., Aents.
Bankers in New York.-The Bank of New York,

N.B.A.
A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available in China, Japan

and other foreigu countrios.
Collections made on favorable terms.

TEE

BANK OF TORONTO

In°orpratf8

Paid up Cpital......289,000.000
Reserve Fund............ 1,060,000

D I R EC. T ORS.
GEO. GOODEBEAM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vi.e-P•

A. T. FULTON,, Eq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENBY AWTHBA, Esq. Toronto.
HENBY OVEBT Esq., Port Hope.
W. B. WADSWOBTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON . .aaMer

HUGH LEACH.....................sss.-- he
J. T. M. BUBNBIDE........................Ispoector.

BRANCHES.
MoNTBUAL...............J. MURRAY SM.TH, MANA01
PTansono ............ J. H. ROPER,
CoRoc G ........ Jo. HENDERSON,
PonRT Hoa...............W. R. WADSWOBTH,
Ban .. .J. A. STRATHY,
ST. CATnAINumS ......G. W. HODGETTS,
GormcmewooID .........W. A. COPELAND,

BANKERS.
LONDoN, ENGLAND.......THE CITY BANK (Limit&
Nuw Yonz.......NATIONAL BANK OF COMMEE

THE STANDARD BANK OF CANAOA
CAPITAL AUTHORIZED, - - 0
CAPITAL PAID-UP, - - - --
RESERVE FUND, - - - 185,0

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PRESIDENT.
JNO. BURNS, - - VIxCE-PBEsInDN

W. F. ALLAN. DR. MORTON.
A. T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CASOe

AGENOIES.
Bowmanville. Campbellford. HarristOD•
Bradford. Canmington. Markhlfl'
Brighton. Colborne. Newcs e.

Picton.
Montreal-Bank of Montreal.
NetoY ork-Bank of Montreal.
London, En g.-The Royal Bank o

932

Boat,



THE MONETABY T

The Charter-d Bank

THE MOLSONS BANK.
Oorpoated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.

I.

Pa<d-up cap"a, s2,000 000.
Rast Ftu& - 4600,w6.

BOARD 0OIBEOTOBS
T *O WuIJ. H. B. MOLson
.. rS-ident P<Ye-bresen

8L h herd. Sir D. L. MacPherson.
lcwïqkMuies WllllamR.

•Wo YMU A. F. GauWt 1
Tomu , M. HBATON

Gessrai manager. isejictic
' -- Attimer Ont., BrookcvUle, Otfon

H 'miBton,L e ord Montrea4
Choen town, SmsUlo s PtzUs

h,. né,Toronto, fronton, Waterloo, Ont.
Agents in Canada:

eaBanque Nationale and Eastern Town.Bank. Ontario-Dominion. Neo Brunuwic
of0New Brunswick. Nova Bootta-Halifa:

1- nny.=n Edard la UniouX7 IKOfP. I.L, Chrlottetovu and Summerside,
Commercial Bank of Newfound.

s a.Europe.
AlHance Bank (Limilted); Messrs. Glyn,

00ri &C. Mesena. Morton, Rose &t Co. Ln>or.
.z:rhe atinal Baàkof Liverpool. intserv,

La Banque d'Anve
In United 8tater.Pork-- Mechanios' National Bank; Messrs.Waton & Meî Lani jMessnsMorton, Blins&t

BOO~ t M erehant.' atio lBank; Portian&-National Bank. Ohicago-First National Bank.
Commercial National Bank. Detrt-»cs'Bank. Buifalo-Farn•ers' '& Mechanios'N Bank.'M4hauko-Wisonsn Marine & Fire

0.Bank. Helena, Montana-First National
il Benton, Montana-First National Bank.
Second National Bank.

COU Uons made in aIl parts of the Dominion, & re-y remitted at lowest rates of exchange.0 Credit ssued available in all parts of

UNION BANK
LOW EIR C A1A:D A

O&TALPAID - .'2,000,000.
~M ~ - - Quebe.

DIREOTORS.
r ANDEEW THOMPSON, Esq., Pvos&lent.

. G. IBVINE, V4ce-presdat.
là.e •McGreevy. D. 0. Thamson, Esq.
00 zODx.Eq. E. J. Hale, Fg q.

P-,MACEWB . Inqtor-E. E. WEBB.
wOThreeIavifr Bank Upper Town) <itirej

àgm9Ote-London-The London and County
nevYOrk-National Park Bank.

HE PICTOU BANK.
"001*Ord vAc* of Parliam•t.)BILbaWibed Capital 0 500,088).
pa R p ----- 250 000.

J. 1L RANT, . - yEPREsIDENT.
IA.A NTVICE-PRE5IDENT.

JAIgËj - RANT DONALD FRAiSERSTHIN' JAMES D, MOGREdOB',
JAMES McLEAN.

D• M. FRASER, - - - MANAGER.

A aSg ., Steilarton, N. 8.,
S B--ank of Montreal and Brancheski ank of.Bsaik igalsh

ank, l odoMontreal, New York Imperial'lÏIed, London.

BANK OF YARMOUT.H
L. *.B ARM oUTrR,N.. '

o. E. BRow", Vice-President.
10h " lt.Hugh Cann. J. W. Moody.T. W. JOHNP, CamIBs.,

--- The t B onkf afHaa.d -The Bank of Montreal.
TheBaof BritshNorth Amerios.
•ULr]*ýThe National Citizens' Bank.ÔoÎ- The Eliot National Bank.*

U-ý7 *The union Bank of London.!?7>O ureno& bratmand Sterling Billa o!
plizv ivedand intereet ailoved.?Attention given to collections.

T. STEPHEN'S BANKU
larporaged 1836.
ST. SRP~N8, N. B.

.. ·- * 200,000.
. P.ODD - - President.

-eMessrs. Glyn, Mille, Currie
Sational Nw York, N.B.A.; Bo-

01owsBak f ev

- ISt, TRADE BEVIEW AND INSUBANCE HRBONIOLE.

The OChartmed Banks. JThe Chartered Bank.

THE FEDERAL BANK BANK OF HAMILTON.
oF CANADA. CAPITAL SUBSCRIBED, - - SI 000.000

--- REERVE PUNID, - - 0230,ecapital Paid-up, $2,966,800. a.aU oM , -- - - Hamnaton,
Best.........1,600,000. JOHN BTUABrectresde

HON. JAME8 TU Vice-President.BOARD OF DIRECTORS A.G.Bamay,E s Dennis Esq.
S. NOBDHEIER, E President Charles Gurney, aq. John Pro= q.

J.S. PLAYFAIB, Esq.,.PresMdent. .A .coRqueoasl, r.William Galbraith, Esq. E. Gurney, Jun., XE E. A CAndeashiOer.Geo. W. Torrano BH. S. rVN, Assistant-aghier
John Kerr, Baq. Allton-A. IIrkandAgetGEO. W. YARKER, Gen. Manager. GeOr OWn-H.M. Wateon, Agent.HA OFFICE, - - TORONTO. Lstwel-. H. Oei AgentHEJ&D OISLOTMll1tan-J. Butterfield, Agent.Braches-Auro haam, Guelph, gamilton Orangeville-R. T. Haun, Agent.Kingston8.London. Montreal, Newmarket, Proli, Port Elgi-W Uorbould, Agent.Binno., St Mar. Strathroy, Tilsonburg. Toronto, TorrENHAM-W. P. Robarts.WinnipegandYork v Am r Wmgnam-B. Willson, Agent.BanIkes-New York-Axnerican ]Mxc e Na- Solo Ages s SNewoi York- Bank of Montreal.tional Bank. Boston-The Maverick NationalNBa- BoAgenta UsLi% tEog.-Bhe NationalBmk ofGreat Britain-The National Bank of Sotland. tla o .n

BANK OF OTTAWA. Ea88on1Townsm BOTTI.A.W~9.A.- uUU lAUTHORIZED CAPITA - ,000000 AUTHOBIZED CAPITAL - 1500,000SUBBIBDCAPITAL, - - - 1,000,000 CAPITAL PAID IN lth KAY, 1880, 1,449,067PAID-UP APITAL, - - - - 9990 BEEFUND - - 375.000BEST - - - - - - - 6,0
JAMES~ MACLAREN, Eiq., - .PrssdestCHARLES MAGEE, Haq, -- Vce-P,'esWiet.

Directors:-O. T. Bate Esq., B. Blackburn, Eaq.,Hon. Go, Br n, Hon. L. B. Church, Alexander
dEOk ýEs ,06.HaEaq., John MtEa Bq.âEO GE BUB 0 sq.BXANou,;-Arnprior. Carleton Place, Pembroke,Winnipeg, Man.

Agent. in Canada, Canadian Bank of Commerce" "ociNew York.MessrsJ.H. Goadby and B.EWalker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK

CAPITAL PAID UP, - - $1,000 000
RESERVE-------------- 200,000

DIRECTOBS.-Tmos. E. KENm, President; JamesButler, Thos. A. Bitchie. Allison Smith,
J. Norman Bitchie, E. J. Davys,

D. H. DUNCAN Cashier.
AGENCIES.-In Nova Scotia.-Antigonish, Bad-

deck, Bridgewater, Guysborough, Londonderry, Lun-enbur Maitland (Hanta Co.,) Picton, Port Hawkes-b , %dney, Trroh, Weyrouth. In New Bruns-
wic.-Baàthursî, Dorcetr i o(Kent Co.,)Newcastle. Sackville. In PrinoekcZtard IsUmuLd-Charlottetown, Souris, Summerside.lus Bnarmud.-
Hamuiton.

HALIFAX BANKINO COMPANY.
INOORPORATED 1872.

AUTHOBIBED CAPITAL - - - 01,000,000CAPITAL PAID UP.-.-.-.-.-. 500,000BESEBVE FURD ............. 00RUA Oruci - - Halfa N.0,
W. L. PrTAZTHLT Cashier.

DECTBS tRobie Uniacke, Pres't. L. J. Morton Vice-Pres.
Thomas Bayne, Y. D. Corbett, Jas. l4 imonAGancIea-NovÂ Soru: Antlanis Barriugton,

Lockeport, Luenbur ,ParrbSoro, Sheburne, Trro,
Windsor, Oxford, N.

Niuw BtuuswicE: Hillsboro, Petitcodiac, Sack-
Ville, et. John.

ConsPoNDxNTs: Ontario and Quebec: Molsons.
Bank and Branches. New York: Bank ofNew York,National Banklng Association, Jesup Paton &t0CoBoston-Suffolk National Bank. ,ondon En.,Union Bank of London and Alliance Bank." '

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

Inmcrporated by dot of .PGIaNuaS, 186.
A. F. BANDOLPE President.
J. W. SPUBDEN ashier.

PORMEINAGENTS9London-Union Bank o London.
New York-Fourth National BanI.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada,

B BgQARD OF DIRECTORS:
B. W. rsidnt A. A. ADAMS,

Presdent. Vice-President,Hon. M. H Cochrane, Jno. Thornton, Hon. J. H. PopeThos. Hart, G. N. Galer, Hon. G. G. Stevens.
T. S. Morey.Head Office-Sherbrooke, Que.WM. FABWELL, - - - Genera Manager,

- BRANBE :-Waterloo, Cowanaville, Stanstead, Coaticook,Richmond, Granby, Farnham. Bedford.
4gent8 in lMontreai--Bank of Montreal.Londos , Englad-Nat. Bank of Scotland.
Boton-National Exchange Bank.Roew York-National Park Bank.Collections made at all accessible points, andpromptly remitted for.

LA BANQUEDU PEUPLE.
-N O T1 I C ED ..

The Annual General Meeting of the Stockholders
ah La Banque du Peuple will be held at the offiee of
the Blank, St. Jhme' Street, on

Monday, the 2nd of March,
next, at three o'clock p.m., in conformity with the
lSth and 17th clauses of the Act of Incorporation.By order of the Board of!Directors.

A. A. TROTTIER,
Montreal, Jan. Sth, IM5.Caie.

THE MARITIME BANK
OF THE DOMINION 0F CANADA.

ead OMEe, - - - 8S. .ok, i..
.Pad "p apital, $381,900. Bast, U$,M.

THOS. MACLETL.A1¶, President.
BoARD or DBxcToBe--Jer. Harrison, MenhMt,

Tho& Maclellan, lot Maellan 'tCo., Bankers), JohnMcMillan, (of J. 't A. McMillan, Booksellenaj) JohnTapley (of Tapley Bros., Indiantown,) A. A. Sterling,
Fredeicton.
Agency-Fredericton-A. S. Murray, Agent.

" Woodstock, N.B.,-. .Vanwart, Agent.

BANKOF NOVA SCOTIA
Inrcporated 1832.

Calt&p&d Up $1,114,000 Beserve Fund, 847000L-John. S. Maclean, Preident, John
Vie-Preuldent, Samuel A. White, James

BeneDaniel Cronan Adam Burne.Cismu- HO& FYSHE.
Head Office, - - Halifax, N.S.

AGINorle AT Amherst N..,Annap BrIdge-town. CannngDgby, k Brd
GlasgovwNX lSdney, Picton, Ïamrmt, Uampbollon,' .B Chaham Fredericton, Moncton, New-osste, Biohbuoto St AndregS
18ehen, Sussex, 'oodstock, Winnipeg, Man. -1oeton, Montague, and Summerside, P E L

Collections made on favorable terms eand prompt-

THE NATIONAL BANK OF SCOTLANDe
LIMITED.

Inco7rpakÀ< by Royca Charteranad Act of -Paliamet.
ESTABLIl1rm 1825.

HE A D OF F I10CE-EDINBURGE.
Capital, £5,000,000. Pald up, £1,000,000. Roerve Fand, £60,000,

]LONDON OF CE-37 Nica.l m.n sm. d sreel, E-o

CURBENT ACCOUNTS ar kept apeeably to uSual custom.

caIr ULAB NOTES and LETTEeS of CBEDIT available in all parts of the World, are issued fre o!
081,Agency of Colonial and Foreign Banks le undertaken and the Acceptances of Customers residingin the . olonies, domiciled in London, retired on tems which vill be furniahed on aplheation.
All other Banking business oonneeted with England and Sootland is also transacea.

JAMES BOBEBTSON, Manager London
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The Chartered Banka.

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OBHAWA. ONT.

A A THUORIZD.-. 61,000 000
ABD... 500 000

ITALPAID.UP............ 200,000
BOARD 0F DIRECTORS.

JOHN COWAN Esq., President.
BEUBEN 8. HAML Esq.Vice-President.

W. F. Cowan Esq *. F. Alen, Esq.
Robert MoIn oo, M.D. J. A. Gibson, Esq.

Thomaa Paterson E .
T. H. MLTLAN, Cashier.

Deposits received and interest allowed. Collo-
Mions solicited and prom tl made. Drafts issued
available on all oprte Joe Dominion. Sterling
and American Exohange bought and sold.

Correspondents at London En., The Royal Banb
ef Bootland. At New York, '<hoeBank of Montreal.

PEOPLES BANK OF HALIFAX
mb"Pa-Pe0000

B. W. FRASRB4 President.
W. J. COLE , V<icis-Presdent.

Tamars A. BRoWN, Esq. Guonai H. STABE, Esq.
AuausTus W. WusT 1Ysq.

PETER JACK, - - - - - - - Oashier.
Brasohe.: Lockoport and Wolfville, N.S.

Ag%sin Lonsdo.........The Union Bank of London.
li e York...The Bank of New York.

" Boston...........Wl11iame & Hall.
O. * Que....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - *2,000,000,

HEAn OFYICE, QUEBEO.,
HON. IBIDOBE THIBAUDEAU, President.

JOS.RAMEL Esq., Vice-President.
. LAFRANCE, Cashier.

oo eLeDrit . lu.Tesier,j r., E .
S1Garnea. Ant. Painchaud, Esq.

M. W. Baby, F sq.
Hon. Dir., Hon. J. B. Thihaudeau, Montreal.

EBaoas--Montreal-C. A. Vallee, Manager• Otta-
va-O. B. Carrier., do.; Sherbrooke-John 6 5ainp-
beli, do.

AonwiTF-England-TheNational Bankof Scotland,
London; Franoe-Mesurs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Pua. United
Stteo-The National Bank of the Bepubio, New
York• The National Revere Bank, Boston; New-
fonand--The Commercial Bank of Newfound-
land Ontario-The Bank of Toronto• Maritime
Proesnt-The Bank of New Brunswio, ,The Mer.
chants Bank of Halifax Bank of Montreal; Mani-
tobe-The Union Bank oi Lower Canada.

THE BANK OF LONDON
IN CANADA.

rEAn OFFICE, LONDON, ONT.
Capital g.b..-be..................Si9,000,000
Capital Pal-up .......................... 1 , 0 0
R eerve Fund ................................. â0,004)

MaNAGEn-A M. SMART.
HY TAYLOR, President. JNO. LABATT, Vice-Pres.

DxauToas - W. B. Meredith, W. Duflleld,
loaiah Danks, F. B. Leys, Thos. Kent, Beoj.
Cronyn, Thos Long (Collingwood), Jno. Morison,
(Toronto), John Leys (Rice Lewis & bon, Toronto),
Hy. Northrop (Northrop & Lyman, Toronto.)

Bramhes-Ingersoll-C. W. M. Simpson, Acting
Manager. Petrolia-P. C .mpbell, Manager.

Correponduents n Canada. - Molsons Bank and
Branches. I New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

Collections made in all parts of the Dominion and
returne promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in al
perte of the world.

THE CENTRALT BANK
OF CANADA.

Capital Authorizd, - 1,000,00
0Captal Buboorb.d, - . - soooo
Capital Paid-up - - - 255,000

HEAD OFFICE. - TORONTO.
BOARD OrF DXnETOns.

DAVID BLAIN, Esq., President.
AM.. TREES, Lq., - - - Vice- President
H. P. Dvlght, Esq, A. Molean Howard, Eeq., C.

BlacketBobinsau, K. Chisholm, Esq., M.P.P., D
Muitohell McDonald, }.sq.

A. A. ALLEN, Cashier.
Branohes-Bramoton, Durham, Guelph and Rich-

Mond HIU, North Toronto.
AgntainCanada-Canadian Bank of Commerce;

aiN ew York-Imo rters & Traders Nat. Bank ; in
ondon, Enlg.-Nat nal Bank of Sootland.

The Loan Companies.

Canada P llraoRtLoan & SaTiis Co
Inoorporated A.D. 1855.

SUBSCRIBED CAPITAL,...............$8,000,000
PAID UP CAPITAL.....................2,900,000
RESERVE FUND,.. ... ... 1,100,000
TOTAL ASSETS, ..... 7,900,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
terestpidor comaounded half-yearly.

DE] N TURES 88UED in Currency or Sterling,
with Interest Cou pons attached, payable in Canada
or in England. Executors and Trustees are autho-
rized by law to invest in the Debentures of this

MON-EYADVANCED on Rea Estate securities
at current rates and on favorable conditions as to
repayment.

Mortgages and Municipal Debentures Purchased.
J. HIRBERT MABSON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

ausTArUEUD IN 185.

BsUBCRIBED CAPITAL 1,050,400
CAPITAL PAI UP - - 690,080
REBERVE FUNID - - - 261.500
CONTINGENT FUNID - - ,6'72

Pvesident, - HON. WM. MoMASTER
Manager, - - - HON. 8. C. WOOD.
I ctor, - - BOBEET ABMSTRONG.

Money advanced on easy terme for long periods
r. yable at borrower's otion.

te receved on Inrest

THE HAMILTON
PROVIDENT AND LOAN SOIETY.

Notice is hereby given that the Thirteenth Annual
Gen, ral Meeting of the hareholders of this soti-ty
will be heldu t the t-ociety's Offices, King S reet
Hamilton, on

Monday, the 2nd day of March next,
at 12 o'clock noon, piecisely, for the purpose of
elect>ng Di;ector, Foo for othergeneral pur, o es re-
lating to the manigement of the bciety.

H D. CÎMERON,
Treasurer.

Hamilton, 17th F-,bruary, 1885.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Pre..WILLIAM GLAMS8her<#,Co. M <ddUa.
Vie Pres. ADAM MURRAY. C. Treas. "

SUBSCRIBED CAPITAL-_......... ...... ... 00,000
PAID UP CAPITAL......6,0
RESEBVE FUNU ......--------- 7,000
TOTAL ABSETS-.----------.........- 1,866,000

The Company Issues dehentures for tva or mare
yem ar umuisoa $100 and upwards%, bearing intereot
at bigiiestcurrent rates, able hal-yearly by
coupons. Executors and estees are authorised
by aw to Invest in debentures this Company.

For information apply to
JOHN A. BOE. Manager.

~ioioo ait : & I t Soc,
LONDON, ONT.

INOORPORATED, . 1872
Cau •at • . •1,00,0oMe
Bu , • .. 1,=00=0.0
Pald-up, - - • •
Beserve and Contingent, - . 18,5.16
Savinge Bank Deposita and Debenturse, 7"»&sG75

làoans made on larin and City proponty, on tho
mort favobleterme.

Municipal and Soal Section Dobonturou pur-
chased.

Money refelved on dopait and interest allowed
thereon. F. B. LEYS, Manager.

The Farneis''Loau and 8ais C o.
OFFIEE : No. 'y Tor-ont. Street, Tor-nt.

-a - $I,oes,25o
.P - - - - SUM40

MONEY advanced on ImprBved Boal Estate et
loveet curr.nt rates.

STERLING and CUBBENCY DEBENTUBES

MONEY received on Dopo&t, and Interest allow-
ed yable half-yearly. By Vie. 42, Cap. 21, Statutes
of trio, Execusors and Administrators are author-
ieod to invest trust tunds lu Debenture. of thiaCompany.
W. MULOCK,]M.P Guo. . .BETHU-iI,

Î peEoai 5.enretaryTrecs

The Loan Companies.

WESTERN CANADA
LOAN & BAVINGS 00.

Fixed & Permanent Capital, (subscribed)$2,000,000
Paid-up capital - - - - 1,200
Beserve Fund - - - 600
Total Assots, - - - - 4,626,000

OMee: N.. 70 Church Stre<e, Tsrente.

Depostta received, Interent paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-able half-yearly at aIl principal B-nking pointa
in Canada and Great Btain.

Executors and Trustees are authorised by Act
of Parliament to invest ln these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayent of principal.

WALTER S. LEE, Manager.

HURON AND ERIE

LOAN & SAVINGS COMP'Y

CAPITAL STOCK SUBSCRIBED ... S1,500,00

BEEBVE y .ND 09 O
Money advanoed on the oeurity of Boal Esate on

fvrbe terme.
Debentures issued in Currency or Sterling.
Executora and Trusts.. are authorised by Act

of Parliament to invest in the Debentures aifthie

Camerou allowed on Depouitu.
B. W.8SMYLIE, - - -... anao.

THE HOME
BAVINGS AND LOAN 0OMPY.

(LIBIITED.)

Offioe: No. 72 Church St., Toronto.
AUTHORT.ED CAPITAL, annn nnn
SUBSCBIBED CAPITAL, $1,0nn,0n

Depouits received, and interest a eurrent ratou
allowed thereon.

Mauley loened on Mos-igag on Réasi bats, on
reasale and oonvenbon terme

Advanese on collateral soeurity of Dobeniuresnd
Bank and other Stooks.
Hou. FRANK SMITH JAMES MABON,

President. Manager

OILBING & LOAN ASSOCIATION
PAID-UP CAPITAL ................................. .. 8750,000
TOTAL ASSETS................................. 1,613,W9

DIRECTORS.
LarrattW.Smith,D.C.L.,Pres. John Kerr, Vice-Pres.
lion. Alex. Mackenzie, M.P. G.R B.Cockburn,M.A.
James Fleming. Joseph Jaches.

W. Mortimer Clark.
Walter Gillespie, Manager.

Ofice-Cor. Toronto and Court 8trets.
Money advanced on the security of City and Fat

Praperty.
Mortgges and Debentures purchased.
Intrýeet aliawod on deposits.
Registered debentures of t e Association obtained

on application

THE LONDON & ONTARIO
Invetmeutt 0o., Lmnitt.

OF TORONTO, ONTARIO.

President-HON. FRANK SMITH
Viem-Presdnt-WIL'IiAM H. BEATT , Esq.

Directors-Messrs. William Ramsay Arthur •,
Lee, W. B. Hamitton, J. G. Worts, Jr., Alexantle
Nairn, George Taylor Henry Gooderham, Frederie
Wyld and Henry W. barling.

Money advanced at lowest current rates and0
moatfavorable terme, on the. securlty af produiisi
farmu, clty and tavu proporty.

Mortgagea and Municipal Debentures purchaM&
A. M.COSBY, Manager.

84 King St. East, Toronto.

TU Ono bLOÙ & S8Y11ïs U
OSHAWA,_ONTARIO.

CAPIT" SB - -BRID a0. 06 . 0000

CAPITAL PAID UP .......... 800.00
RUSEBVE Pu»D .. 0..**" ,.,, 50,00
DEPOBITS & à am. Dbmtur.. 60100

oney nlom d at loWrate. ou
ef Beal sate & and iwM;

eo reye dnntreaowed.
W. F.COWAN, Prosidont.
W. F. ALLEN, Vice-President,

1. B. 1E ILaLAN

jer
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- TORONTO PRICES CURRENT.-Feb. 19, 1885.

T o ont i il Ce. Name of Article. W sal Name of Article. Whee.a Name a Article. Whole
Toronto PaperMf, Col 

o1s. -0Flour::4 V brLLo.o. * P. *0 22o#0s:7O Tn-Bars per lb. -_ 0 2 OBI4WORK8 at CORNWALL, Ont, Fl80rl.)fa.o. . . ' aa 02 7IBr e ..... 0 20 0u1 12IornExtra-... 88 0Jama' ,~~ '""1 got ..0.......... . 0- 0 0-211A.PITAL, - - 8250,00......... .o oo HerJnplaniton 022 027 <4mo)Bar__0 04 80$2L0.0.0. Strong -extra 8 ...... 0h00 ,Morr ,scaled... 020 02 >1I ng .......- 0<17Suprnu oo 9 Dr Co t e Io.4 75 5SCo 0Sh40oo
O)at el ... * *3 75 4 00 _ Sardines, r. Qrs. 0 108 Shot-------------0 05 0051

R . BARBER, (President and Man'g Director.) CoarM ne B. 3 75 0 00 Fru: Raisins, Layr 250 2-75 è im: Shot....... 0 Ot05*O AS. BIORDON, (Vice-President.) Bran, per ton.......... 1251300 d London a 3 25 350 Soiner: h. 001.......... 00 05%DWARD TROUT, (Treasurer.) Grain ,o.c. . 2oVaI'nt....new. 09 o d09 r hOt & ~ai" 0Fall Wheat, No.1 ... 000 085 LooeM cateln 0259 2 75 ltoil d"p.kgîOOî 265 275
44 No. 2 -_000 0 83 Crat Po n 006 0060 8 dy. and 9dy . 3... 05 $10Manufactures the following-grades of paper: il No. 2 ... 0 00 O08tf Bain d'g'd . 0 405 6dy.and p dg0i b 5 310 315Sprlng Wheat, No. 1 0 84 0 00 46 New PatrasOO 908f 4dy.andody a .. 4o s845ENOINE SIZED SUPERFINE PAPERS. g: U80 000 uvost0.... .0 10 o0 425WITIE AN'D TINTED BOOK PAPER, Barley, No. 1...7. 4 •0 .0. 5 01 ' ---- 70a402acin Fnshd nd[upr-aenerd)No 8 0 il S onal 0 1 6 Pointed andFnished 140 to45poWMTIR AND IXTIEI) BOIK ai No. 0 68 0 00 Filberla Sidily ...009 0 10 Ordinary ......... i

01M6hine FinInhed and [Super-oalendered), 
94 No. 3$ Extra. O 63 0 O 0 Walnuts.... . ...008 015 aeng imBLUM AND OREAM .& AND WOV] " No.8..9.00..raz.l.Nuts...........009 010 Bs:No. -- s 005o.Ot, -. ...-- 0 34 0 35 Moia.sea ...... ..... 025 027 05 006

EOO PAPES.P Bea- -................. 0 62 0 63 r Common...... 03005 si0 05 0 06
Corn . .. .......... 0 00 0 57 Paie Amber. 050 055 £rota: Pig 005 00vep iorphc aor. iimothy Se.d p. bu. 1 80 1 92 40e: Arracan .. 50...8.. 75o SBunere. .90 50 21 0

Eniaop and Lhap' Papr.EiÏ ii 2 Î o f ~~~0"I"Oolored Cover Papers, super.nfhed. rr '0 4 25 4 75 Patna..........O0 04Î 0 a0 r r - 02100COICfl Cver apes, sperfnised t100 biL2 75 3 00 8$cesl: AUsopice .- Z011 0 12 Nova BSotia No. I... o000,2000oAPPly at the Mill for samplesand prices. Cassiawhole 0lb 015 017 i o ... 00 1950ises made to order. 1r' W* efl. Cloves ..-....... 0 20 025 Nova So otia bar . ... 02s 000
Butter,ochooeo, I lb. fi18 0 19 G1nerg rond 250 $5 Barorbar ....... 080 10Chise............. 0 12 0 12 Nutmegswo............ 70 090 ops.oooper. 25 000DriedÂApples...0.. OOsk01 osj Ppper, blaek .. 018 019 4" Band .. _... 225000WM. BARBER &o BROS. Eaa°white............0008$Bollerplates..-~ 0dPRr 1, Mess.............. 160000 00 SartofaroRivets, best 500C60WPoPERnMAKESear.....1°'0°000 ark8 *oi. 004o05 RuEllasheet per lb. 012 018

B on,10 oear 08J0 Br-ht o loce....006510 054jOGCaaa Piages:PAPERMAKERS " rB'iot 012000 Barados.--..... 05 "F"Arow........ 295 800
OW -N - .012 012 Canadi'00ren .ram04 006a.-Blaina . 2 95:800ONT001................... 010 01 ExtraGranulat, . 0 06 ...-......... 295 $a00

Nggsperdo.......... 
0 19 0 20 Standard 

-- 
-

-News, Book and Fine Papers.- DressedHogl575 600 Scothb efBne.-. 05008 :,3idlemn>. 1 îs eShoulders. .007 008 do. in bag -•00 006 19 ......... 5 10
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Leading Baristers.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATEB,
Cornero St. Peter and St.Paul Streets,

VITOBIA CHABEBS, - - - QUEBEC.
BoMoeor. for the Queboe Bank.

WanD. ANWnBs, Q.O. an. W. ANDRUWs, Q.O.
à. p. 0ano, B.O.L., Q.O. 0. A. PENTLAND.

flELAMERE,BLACK,REE80R dENGLISH
]BARTEBs ATTOMYS,0LICITOBE,

EI. brIca-No. 17 Toronto Street,

Oomute Gau Company'u Buildings) TomoxTo.

g. »DnULm,
I. A. EUoE.

DAVID5ON BLACE.
E. TAILOUE ENGLISE.

G 18ON8, MoNAS MULKERN,
BAMRT]TEB s ATTOBNEYS,

Onwz-Oorner Biobmond à Carling Streets,
LONDON, Ont.

SUO. O. GUBONU. Olgo. M'NAB.
P. Muyrl==. ranD. I. HAnPEB.

H ALL, FULLERTON dCOOK,
Marristers, Attrneys,'oSlicitora

Notarles, &c.,

Oecs, 18 King St. East,
Up-stairs over World Offioe, TORONTO, Ont.

WM. M. AL. JAS. S. FULLERTON. W. COOK.

AODONALD dTUPPER,
Baiaters, Attorneys, &o.

MoARTHUR & DEXTER,
Barristers, Solicitors, &0.

OFFICES:-H AGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
j B. MOABTHu, Q.C. HUG.E J. MAODONALD
i, lTawAWa TUPPB, H. J. DEITE.

M ACLAREN, MACDONALD, MERRITT d
SHEPLEY,

RARRISTERS, SOLICITORS, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.

J. 9. MACLA=EN.
W. M. ManRITT.
J. L. GBDDES.

. H. MACDONALD.
G. F. SHEPLET.
W. E. MIDDLIToN.

THOM80N & HENDERSON,
Barristers, Solicitors, &o.,

O«oe.:-18 Wellington Street East, TORONTO.

. E. THOMUON. DAVID HENDEBSON.

TEOS. T. POBTEOUs.

Steam Pumus.
NORTHEY & 00.,

ToOROO. 4
-SEND 'OR IROULAR.--

TO PRINTERS.

PRESS FOR SALE.
O» Wharfedale Prems 464 m 36 inches; larger than

Double Royal. mn good order and can be seen in

oprtion at this office.

MONETARY TIMES,
64 & 66 Qhuroh St.,

TORONTO.

STOOK AND BOND REPORT.

• Capital Capital Dividend
BANKS. S'biscr'b'd paid-up. Rest. last

6 Months.

British North America ..................... $243 $4 866,666 $4,866,666¡$981,129 3 p.c.
Canadian Bank of Commerce ............ 50 6,000,000 6,000,00012,000,000 4
Central Bank......................... 500,000 255,000······
Commercial Bank, Windsor, .... 40 500,000 20,000 78,000 4

Domiion50 1,500,000 1,500.000 930,0001 5
Dominion ......................... 50 1,500,000 1,449,067 375,000 4Eastern Townships..................... 5 15m 1Z4',06 i 75000 .

Federal .. """.... """"....... ''""'"...... 100 · 1,250,000 1,25 0 1,000,000 ...............
Halifax..". ''. ""0..........................000 500,000 50,000 3Hailto................. ....................... 100 1,000,000 984,770 250,000 4m ........................................ 100 1,500,000 1,500,000 680,000 4
Lâlnqu DuPep le................... 50 2,000,o00 1,600,000) 240,000 2
La Banque Jacques Cartier ...... 25 500,000 50L),000 140,000
La Banque Nationale ........................ 100 2,000,000 2,000,000 150,000 ...............
London ..................... ......... 1,000,000 140,000 ........ .........
Maritime"""'''''..........."."..... ''Lo00 321,900 321,900 40,000 3
Merchant' Bank ofannada ........... 100 5,798,267 5,721,726 1,250,000
Merchants' Bank of Ha lfiax............... 100 1,000,000 1,000,000 200,000' 3
Molsons Bank ..................... 50 2,000,000 2,000,000 600,000 4
Montreal"......................... 200 12,000,000 12,000,000 6,000,000 5
New Brunswick ................... 100 1,000,000 1,000,000 400,000 4
Nova Scotia ...................... 100 1 250,000 1,114,300 470,000 4
Ontario Bank ..................... 100 1,500,000 1,500 000 425,000 3
Ottawa 100 1,000,000 999,580 160,000 34
People's Bank o.aax.20 800,000 600,000 70,000 3
People's Bank of N. B ................. 50 ............... 150,000 ............ ................
Pictou Bank .... 50 500,000 250,000 ............ 3
Quebec Bank......... . .. 100 2,500,000 2,500,000 325,000 34
St. Stephen's Bank.................100 200,000 200,000 50,»0 0 4
Standard Bank .................... 50 1,000,000 803 i00 185,000 3
Toronto ................................... 100 2,000,000 2,000,000 1,100,000 6
Union Bank,Haifax .................50 1,000,000 500,000 80,000 3
Union Bank, Lower Canada............... 100 2,000,000 2,000,000 ........... 3
Ville Marie.......................100 500,000 464,300 20,000 31
Western Bank....... ............. 100 500,000 250000-·..............
Yarmouth .................. 100 400,000 383,970 20,000 3

LOAN COMPANIES.
Agricultural Savings & Loan Co.. 50 60,000 578,313 67,000 4
British Can Loan & Investo....... 1,350,000 268,066 27,000 3
British Mortgage Loan Co...................... .450,000 223,770 30,000 si
Building & Loan Association ............ 25 750,000 750000 85000 3
Canada Landed Credit Go.................. 50 1,500,000 663,990 135000 4
CanadaPerm. Loan & Savings Co...... 0 2,000 2,00,001,100,000 6j
Canada Perm. L. & S. Co-New Stock 50 1,000,000 200,000 . .
Canadian Idavings & Loan Co............. 50 700,000 650,410 120.000 4
Dominion Sav. &Inv. Society ............ 50 1,000,W0 862,400 149,000 4
Farmers Loan & Savings Company... 50 1,057,250 611430 82,383 3
Freehold Loan & Savings Company... 100 1,20000 839'680 364,2M0 5
Hamilton Provident & Loan Soc. ...... 100 1,5,00 100000 110,000 4
Huron & Erie Loan & Savings Co ...... 50 150001100,0 391,000 5
Huron & Lambton Loan & Savs. Co5... 0 3500C) 23000 32,000 4
Imperial Loan & Investment Co. ...... 100 629,850 621,704 90,000 3
T&d R.anI1.....a nd ..... 1 7.......4,00.0 22,70 30,000 a
ian ea 5an ng ana ioan 0o............ .Land Security Co ..............................
London & Can Loan & Agency Co......
London Loan Co.................................
London & Ont. Inv.Co................
Manitoba Investment Assoc... ..........
Manitoba Loan Company ..................
Montreal Building Association .........
Montreal Loan & Mortgage Co. .........
National Investment Co..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontario Loan & Debenture Co .........
Ontario Loan and Savings Co. Oshawa
People's Loan & Deposit Co................
Real Estate Loan and Debenture Co.
Royal Loan and Savings Co ...............
Union Loan & Savings Go.............
Western Canada Loan & Savings Co..

MISCELLANEOUS.

Canada Cotton Company.............
Montreal Telegraph Co. .....................
New City Gas Co., Montreal ...............
N. S. Suear Refinery.............
StarrM Cg. Go., naix .....................
Toronto Consumers' Gas Co. (old)......

50
50

100
100
100
50

100
100

...... 

50

50
50
5050
50

100
40
40

100
100
50

...............

4 000,000
659,700

2,225,000
400,000

1,250,000
1,000,000

1,700,000
308,900

2,650,000
2,000,000

300,000
500,000
500,000
500,000
600,00

2,000,000

2,000,000

800,000

INSURANCE COMPANIES.

ENeLIsH-(Qotatio. ofn London Markt.)

N ast
o4.Shares'

20,000
50,000
5,000

100,000.
20,000
12,000

150,000
35,862
10,000
74,080

2,000,000
30,000

120,000
6,722

200,000
100,000
50,000
20,000
10,000

Diivi.
dend.1

5
1

10s

£7yrly1
8s

£3
ls4d
0-5-0
£1

£2-10
£1

£10-10
3s6d
£1-5

74 1
10

£2-101

NAM or CoMPANY

Briton M. & G. Life
C. Union F. L. & M.
Edinburgh Life ...
Fire Ins. Asan ......
Guardian ............
Imperial Pire ......
Lancashire F. & L.
London Ass. Co
Lon. & Lancash. L.
Lon. & Lancash. F.
Liv.Lon.& G.F.&L.
Northern F. & L ...
North Brit. & Mer.
Phœnix ...........
Queen Fire & Lfe.

oyal Insurance ...
Scottish Imp.F.&L
Scot. Prov. F. & L.
Standard Life ......

CANADIAN.

10,000 5-6mo iBrit. Amer. F. & M.'
2,500 7 Canada Life .........
5,000 5 Confederation Life
5,000 10-12mo Sun Life Asa. Co ...
4,000 12 Montreal Assur'ce.

............ 5 -al Canadian ...
5,000 10 bec Fire.
1,085 15 Qu... ..ine
2,000 10 een Ct Fire..

20,000U111 o rce

$50 $50
400 50
100 10
100 124

£50 £5
100 15
100 65
100 40

50 1
40 20

Me.

Jan. 31.

............
164 17J
......... ...

à2 65
149 152

4 5j
50 52

............

24 25
40 42
27 29
218 223

1i 21
28 29

............

............

............

Feb. 19.

79 814
............

$244

............

............

............

a,*
176,984

-560,000
464,620
450,000
100,000
312,031
471,718

338,762
220,796
500,000

1,200,000
300,000
490,566
346,213
390,000
576,080

1,200,000

2,000,00<
............
...............

........ ...

'100,000 5
260,000 5

45,565 4
80,000 3j

3,000 4
94,000 4
45,000 ..............

20,000 3½
27,000 4

500,000 4
285,000 4
50,000 4
54,000 3

5,000 3
36,500 4

175,000 4
600,000 5

0 ...........
. ............ 4

A
i. *........
0............

RAILWAYS. Parvl London
Shars Feb. 12•

Atlantic and St. Lawrence............... £100 133J
Canada Southern 5 p.c. lst Mortgage ......... 106
Grand Trunk ordinary stock............100

5 pc. perpetual debenture stock... ......... 106
D0. E q.F. M.Bds.l1ch. 6pc 100 ............. *

Do. Eq. Bonds, 2nd charge... .........
Do. First Preference............ 100 66
Do. SecondPref.Stock......... 100 to
Do. Third Pref. Stock ......... 100 19

Great Western ordinary stock......... £2010 6
Do. 5 c. Debenture Stock .........
Do. 6 c. Bonds, 1890 ...............

International Bridge 6 p c. Mort. Bds.............
Do. 6p.c. Mor. Bds.2nd series ...

Midland Stg. lst Mtg. Bonds 1908...... 100 .
Northern of Can.5 c. First Mtg......1100

Do. do. 6 %c. Second do... 100
Toronto, Grey & Bruce 6 i c. Bonds 100
Wellington, Grey & Bruce 7pc.1stM. .........

LondoO'
SECURITIES. Feb. le

Canadian Govt. Deb. 6 e ct. stg. 1882-4...... 101i
Do. do. 5 ct. Inscr'bd 8tk... 101
Do. do. 5 ct. stg. 1885......... 1014

Domi'on 5 V ct. stock 1903 of lRy. loan. 110
Do. 4 do. do. 1904 5,6,8...............106

Dominion Bonds, 5 p.c. 1904,6 Ins. Stock... 106
Montreal Harbour bonds 5 p....................107

Do. Corporation 5 .ct 1874............ 107
Do. 5 P et. 1909 .............................. 107

St. John City Bonds..........................
Toronto Corporation 6 V ct .................
Toronto Cor. P ct. 1906 Water Wks. Deb... 117.
Township Debentures I ct................... ......

DISCOUNT RATES. London Je
Bank Bills, 3 months ............. 3 5.16 '" .........
Trade Bills,S " > .... 36 "

J

i

CLOSING PRICES.

Toronto, CashValue
Feb. 19. per share.

112 272.16
11119194 59.50

125j I1 50.20
188 94.00
108 109 54.00
461 474 47.25

100 21.00
118 120 118.00

125J 125.50
45 504 22.50
55 64 13.75

60 60.00
.................. ................

102 102.00
11115154 57.50
1904 1914 380.50
.. .. ............. :.......
127 127.00
108 110 108.00

. ............ ... ... . .. . . .
S95 19.00

90 :4.5.00
95 100 95.00

113.114 56650
179 180 1790)
1<1 50.50
60 30.00

.................. ..................

119 119.00

.ï.ë

106 1074 26.50
124 60.25
209 104.50

110 55.00
109 112 54.50
162 163 162.50
119 119.00
157 78.50

110 110.00

140 70.00

110 110.00
574 59 28.75. 85 110 85.00

106 109 106.03

123 61.50

102 51.25

132 66.00
185 187 92.50

30 35 30.00
116 116J 46.40
182j 183 73.00

25 25.00
1021 102.50

150 153 75.00
,

.VI1 1 ..

0,



TIRMONETÂBY TIllS, TR&DE IREVtW AND INSUMRÂNC O ONIOI,.
The Loan Oompmnles. The Loan Companis. Fnnll

UNION ROBERT BEATY & Co
LIMITED. LOAN AND SAVINGS COMP'Y. e6 l.t t. Et,

(Incarporated 18M5.) (Membersof Toronto Stock Exchange)LON DON, CANADA. A eth .d. ........... i, O,@. BA NK E R S & BR O KE S,
Caapitale ..... ubscrib... $1•0020 B6 ° ° BR'°°* °"oo . oi

Depu50,000 ---- Exchange.....bought"0,andj;3old,sie Subribed 2,6509000 OFFICE-28 & 80 TOBONTO ST., TORONTO . GzwsxJa. a wndeBuy

D bnn g e n ttures.s.u. F u n1- -t1 ,s,85a ° e a r dse& c. on

. , . ~FRANCIS RICHARDSON, W. MACLEAN, STKANECHGEBOE,-DIRECTORS---President Manager.
a" mra, Manager Federal Bank, President.-- neral Agents, 50 dKing St .T rntOÀ,maUU LAW YO»t, Esq., Vice President. 

a an StrigE c neGou ck nd UBardstBerr W. R. MEREDITH, Q. C.
ATTuýrewer J. B. S my, Esq. PUBL/C L/BRARY BU/LD/NG8, d ete nodaDàaqug ,Manufac'r Hue aBEODin, EsQ.wZrANXrs, Secretary F. A. FITZGERALD, Presi- TO-ONTO.--OMMssioner. dent Imperial Oil Co. President-GSo D. MoRTON, Esq., M.D., (Director

O n l s s o i e . d e t I m e i a uS t a n d a r d B a t k ) . O C )
bieAssociation is authorized by Act of Parlia Vice-Pres.-BERNARD SAUNDEBas, Esq., Merchant.~~t b Loan .ddvùaory Board.-W. 0. Matthews, Esq., Tho&TC1 BOES~t~8ee bu neon Real Estate ecured by Malburn, Esq., A. Wis, hsq., Geo. P. McRay,Esq, STOCK BROKER8,ablie, Municipal, and otheraDacebenturesn ar vanced on Real Estate Securities at Cur- MEMBERS TOBONTO STOCK EXHANGE,

Becurities, and the Debentures of the posits recelved. Interest allowed.No.26 Tus1O 5Building and Loan 8ocieties, Investment JAS. S CBOGGIE, Manager. Buy- O adSh or o n M aa inan d r goI uic f«""PaIes and other Societies and Companies B oya n heon ago Gaio rad e.
dProvince, and has the largest Reserve On the cago Board of Trade,
oJay Company in Western Ontario. ----

RENRY TAYLOR, Manager. JOHNSTARiK & 00., F. BA L Ld Street, London. Ont.

THE ONTARIO Estates Managed, Rents Gollected TOCK & EXC1ANGE BROKER
No. 5 ToBoNTo ST., YonX OAMB, Tono»yo,A ONDDEBENTUM CO. WSTMEITOPROOUBD. Late Manager ofthe 0 d Bank of Commers,07 LONDON, CANADA. --. Stcs Bnsant il

- - S02,000,000 commission. UI- Orders froni the country Win r.es scib,000- 'c ksB ds Debentures bought antidn os- - !. 8 28 & 30 Toronto St., Toronto. ° t aoniliz .4 £ e-.« - - 3,041,191 

en a**ISubscrIptIOn, 18/- Per Annum.obaev«anti SOhool Section Deben 0 
1pr ROYALUU EI IU UIAUA AZTE ~~WTLITA-P. BULLENRAD Th CANADIAN GAZTTE EWåRNIL0h4 o Otez~> ~ naorVou meUiIIU 11 1 1 RAIl 11BUILI)INGS8, LosNDox, ExelMD e..,lO IV5,gEa weekly journal Of information andment upon matters of tse an dInterei t to thoe a.Boud eples et the i7th vol. et cerned in Cantda, Canadian Emigration sMdCanadian Invesîments. Il was foutietiand la-ON AND CANADIAN THE d---r1-n-eSokEcau m--- a-

LONONAN GAADAN THE "MONETARY TIME8'' Ero>'=n8tEha"nr.y
90 & geuov Co.TDirectory of Directors, " The London Bank"(LIMITED). A compendium of commercial eents for the --from JuIy 1883 to July 1884, with or withouiDU)VIDEND No. 23. atvertmnmay be had upon XKOFÂT& CAL» WEJjLS reby given that a Divdend at the rate appemcatin to thiso ,o n. 4 A S, ma .,DrtPer annuothepaidup""ca Price, - - - 8.0. " '"'

jpbr4., a 3Omdatiy for the flf year 6ndini 28th
the Y' , hs this day bee declared and that A copious Inide accompanies ch Vo Bankr, 8took & Real Estate Brokar,

lieer llbook ii o lcopioons1 
tMaditaIndex__________________________b or e d du andafropayabmtMac6thhMarch, to 

Tranase ani mokY Ord erbok8dasinlcluse_______ 
_---_---Transact a GeneraI BnklngBusine& iofth JarmDiruct-rs iEA.OFIEntedOTRALt.a.dabee 

Uata bOuhpn.ntaCtroetJ. G. ~AODONALD,Olito PeîUritî18. Manager.Tii

C0d addCreifCo'y.OPOÂNRADL MANNING & 00.le
Sa-PBEAGHT O AN CAPITAL, $TP00100el a IPEO."AD To- 

T&«taGenersi B bMunsu r&»&
imdavaflable st 5fliiinaaa-0Osms04 t. AEMORETGAGES UEAD *IFICB: 8IONTRIBAIL. mate on &accesible points u'lthdsp*t 6olJPIty 0fIflProved Farm or 8ub- --

8tRo't/i Ct; Propemr.
F O ABLETRS Noticehereby given that 1hevarions telephoneutoA PaVOtJLETRI instruments not manufactureti by this comiay"P 011  d onani lpayr4<Mpj may be hh are now betng offereti for sale or for nire&to° pa arstma, eubhlic, are believed tobeainfrlngement of theD. MECGHEE patente helti by the Bell Tlephone uo. of Canada;ecretary, that suite have be ntttdaanttecm9 * :oronto S.,Toronto. paeeseproposlng been °«Iltise i aga i t e -uq *2tnsm.mmente ta retrain their manufacture, sale or nue,.u~mug~iu IDB~fmn* Pmn~iflvanti for damages; anti that similar actions wll belfestment CompanyIa-ominencet°against

UANADA tL11iteql en -J., , ,"m* ALL USERS OF SUCH TELEPHONES,t&pl r , &dllde Street, Toronto. 1, This notice te given for the express purpose of in.
*102,00n,009 formiti the public o fthe .aims made by the BellG EE Teephone Company, an mowarning ail persons o!

U'ls. ILLU X A »BP.' ~,Esq. the consequeces or any lnfringement of! Ibis 00M-z one X G A I BnArr , E sq. p an y's patent .C .I .S H sRI fota eal 'f Estate. Yc-rsîDo un 9 neee tiypr o-Pres t and n Di rDPaYab 8 elyjt t I] HUGH 0. BAKER, niM' D1 tr
REW RUTRFORBD Mager Ontar o Dept.

-aagr.8Tfle

JOHN LOW,
(Member f hie toek Ee

STOCK & SHARE BROKER,
58 1t. Frano.s..avie..tr..%.

MONXTIEÀUL.

H. N. W. BRYANT,
Acouantant, Truastea,oeneral Finanola/ Ag.nt,

S leaMne, TOROITO,
OOBBEBPONDUNCE O0LlOiT
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Railways and Steamships.

EXPERIENCED TRAVELLERS
-ALWAYS TAKE THE-

GRAND TRUNK RAILWAY,
THE FAVORITE RAIL ROUTE TO

MONTREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,

Niag. Fals, Peterboro' Quebec,
Portland, Halifax, Winnipeg,

Kansas City, Omaha, St. Paul,
St. Louis, Pt. Huron, London, Hamilton,

-- and all Principal Points in-

CANADA AND TUE UNITED STATES.

It is Positively the ONLY LINE from Toronto
ranning TE CELEBRATED PULMAN PALACE SLEEP-

ING AND PAILOR CARS.
-And in connection with the -

CHICAGO AND GRAND TRUNK RAILWAY.
forms the

Shortest, Qulckest, and Most Reliable
Highway to

Manitoba, British Columbia
and the Pacific Coast,

Time Tables, Tickets, and General
FORIFlLOE Information, apply at the Union
Dep)t; City Ticket Offices, Cor. King and Yonge,
an 20 York Street, Toronto; or to any of the Com-
pany's Agents.

WM. EDGAR, JOSEPH HICKSON,
Gen. Pss. Aent. Gen. Manager.

ALLAN LINE
-ROYAL MAIL-

STEAMSHIPS.
1884 Winter Arrangement Issa

Liverpool and Halifax Mail Line.

SteamssMp. Bail Zfrom Halifax.

POLYNESIAN.............Saturday, Feb. 14.
CIRCASSIAN .............. "- " 21.
CASPIAN................. "28.
SABDINIAN .............. ." .Mar. 7.
PEBUVIAN ............... " . ".14.
SARMATIAN.............." 21.
POLYNESIAN ............. " . ".28.
PABISIAN................ " April 4.

At Two o'clock .m. or on the arrival of the Intercol-
onial ailway train from the west.

Batn from Toronto, inclsudin'g rat-cass rail

Cabln, $91, 581 & 063. Intermediate, $48.
Steerage same as by other first-class Unes.

Intermediate and Steerage passengers forwarded
b rail from Liverpool to Glasgow without extra
charge.Steerae'passengers forwarded to London,
Ca=fBristol, Queenstown & Belfast, at same rate
as tol;p-

For tickets, &c., apply toE H. BOURLIER,
Allan Line Office,

Corner King & Yonge Bts., Toronto.

Dominion Line.
Cempoaed of the following Full Powered Double

Engled ClydeBulIt Iron Steamships, built in water-
Ughtoompartments:-
Beria ......... ,850 Tons. Oregon ......... 3,850 Tons.
Bokyn...4,50 " Montreal . ,300

Teronto .... Sf " Ontario . ,200
Dominion... 8,200 " Texas.......... 2,710
mlsalsipp .9,600 " Quebec......... 2,700

Vancouver...... 5,700 Tons.
Sall frn PORTLAND for lIVERPOOL

ONTARIO.............. ......... FEB. 19
TORONTO ........................................ 26
MONTREAL........ .- -............. MAR. 12
OREGON .............................. 19
BROOKLYN........... .............. 26
ONTAR IO.......................------------- .······----------APR. 2

Rates of passage-Portland to Liverpool, $50 and
$W. Return, $90 and $108, ail outside rooms and
eomfortably heated by steam.

Steerage at lowest rates.
The last train connecting with steaner leaves

Toronto Wednesday morning.
For further particulars apply to 8. OSBORNE &

C0., 40 Yonge Bt., GEO. W. TORRANCE, 45 Front
Bireet East, Toronto.

DAVID TORBANCE & CO., Montroal,

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

W. .T KNOX. Cochrane, Cassils & Co.,
iBOOTSPSHOES

Fiai pÎiiers & LiIIaII Tga iffe lf1,
KrLDRNIE ScotlanL

SOLE AGENTS FOB CANADA

GEO. D. ROSS & 00.
648 Crais Street, MontreaL

SELLING AGENTS FOR TE WEST,

E. A. Toshack & Co.. Toronto.

TELLIER, ROTHW[LL & col
Successors to CHAS. MARTIN C 00.,

MANUFACTURERS LAUNDRY BLVEs asnd
0F . STOVE POLISHES,

IMPORTERS 0
Colours, Bronze-Powders, Gold, Silver and Metal

Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es.

sential Cils, &c.
Bole Proprietors for the Celebrated

CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

THE CANADA WIRE C0'Y,
H. R. IVES, Pres. & Mang'r,

QUEEN STREET, MONTREAL,

Manufacturers of Barb Wire Fencing.
SILVER MEDAL

Awarded us at the Grand Dominion Exhibition, held
in Montreal, Sept., 1884. For Machine rsed in the
manufacture o Wire Fencing, FIRT PRIZE.

Wire Fencing put up.

Price list sent on application.

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,

YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor.
oughly capable business-men.

THE COURSE of Studies bas been specially ar-
ranged to give a sound business trainig

EVERY SUIJECT in the course is taught by men
who make these subjects specialties.

Arithmetio,
Bookkeeping,

Penmanship,

Commercial Law,
aorrespondence,

& Phonography,

Are each thoroughly taught.

or otalogue and other information, addreus

THEI SECRETARY.

Cor. Oraig & St. Franools Xavier Streets,

MONTREAL, Q.
MoARTHUR, CORNEILLE & O.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
NGLIBB · ND BELGIZ WIZDOW gL5

Plain and Ornamental Shoot, Poishe, oD
and Bongh Plate, "0

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, &L
Ur M84, M E t. Paul St., &M5,95M, 95!CMr.

misa.oners.t.,

MONTREAL.

W.& Fe Ps CURRIE & 00o
100 Grey Nun 8treet, Montreal,

IMPOBTERS OF
Portland Cement, Canada Cement,

Cbhnne To, Roman Cerent,
Vent Lnno Water Lime,

Flue Covers, Whiting,
Fire Bricks, Paster of Paris

Scotch Glaued Drain Pipes, Bora
Pire Clay, C Clay, e.

Nmanufacturers of Bessemer steel

SOFA, CHAIR & BED SPRINGS.
av A large Stock always on hand.

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St-, Montroal,

(First building East of MoGill St.)
Manufacturers of Pull-Overs, Silk Hats and Pu,
and importers of English and American Hats, Cloth
Scotch, and other Caps.

CÂNÂBA LE & SAW WORIS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER
Ofice: P.O. Box

oWellington Stl REA L5.

Toronto, Oat. I1St. John, N. B. 1 Balffmot, U.D.
J.Robert4mon&Co. 1 Jas.Boberteon 1 J. Robertson*C

TEES, WILSON & CO.
(BU0aeor to Jas ack éàGoi

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETEB STBEET, - - - MONTELL

HOBUSON, ISMIR & COI
DRY GOODB, BMALLWAREE.

AND FANCY-GOODS-
841 & 849 8t. Paul 8treet, MONTREAL'

McKECHNIE & BERTRAE
Canada Tool Worics,

DUNDAS, ONTABIO.
Bpcomplete outfits of Machinery for E80

Bhop, Locomotive BulldorCar 13EU
Im leet Manuacturra, Paning Faetol@&,.?
COTCTS taken and fuirnled atshorteTeaders and Prift Lista and CatalogUei
niahed on ation.

988,



TEMON«Â1Y TIKB, TEÂE UAÂDIIuWà WSUURN o lqiamL 089
Leacu Whol..ai TrAde of ontre l. Leadlng Wholeale Trade of Montreal. Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. 00s, CANTLIE, EWAN & CO, 18@ BB WSIILUSI SUN & CoGENERAIL MERORMANTS rl eiM . -E. .AND..IAN.A.TERS AGENTSWHESÂL ESPOOL ~MONTREAL AND TORONTO.W OEAESPQQ L COTTON. MC nnro-w.ah.lndColoO
Blanet 1 rjýa g n.e= =r k,-p nD R Y G O O D S

ad Faney FlA&nenêlemote itng Co.-8mrIhI ~ ~ ~ ~ ~ ~ D 1hrod11teozprrnke ii te ONADI 0.-Shirts ERHAdhe OunTEnmIJ XHBTON for Wool Hosiery, &o., &o. ME HATS'E l>nce ln Color, Quality d Finish. 13 l.ra Squmare, mientreal.
13 WeHingtn Street East, TORONTO. 179 19 & 21 Voria Squar,

.E.Q. M.LQ. W. beg to informnthe Tde that we have
ln anow in Stock a full Une of

bd the principal Sewing colors inMachine Compane a he betNMONTREAL
for Handand Machi,.KNITTINGSILK

Bewin. In both Reeled and Spun ilks.
WALTER WILSON & CO.» To be had of al wholesale houses in Canada.Sels Agents for thé Deanon 

T• National Bank of Belgium hasrcduced it8T. HELEN 8T., MONTREAL BELDING PAU L & 00 TN, rate of dicount from 4 gSim per cent.MONTREAL, OCT., 1884. TRi Iamton firm of j. S. Mcahon & Co.,

M. BARBOUR & SONS,1 THDE C00K'8 FRIEND lampa, oil,&c.hall'hanged ilTHE FLAXTHREAD T.. bahaon, Broadfield & Co.
RI~i FAXTRif buina. people o! Alilaton have prebented

FL&XTHEA T8L88ËZ ~BaünPU aahandsome silver lankard and au addrea 1
LISBURN. 

ah h Mr. Kirkland, manager o dte Bank o! Hamilton-- ived EN TUE DOMINIONA at that place.
Geld N. .irSt-clateek s cnla splete wiament it. MESSOE. W. B. Rosa and Wm. Galbraith have

TEn Manufactured and for sale to the Trade only by
PrixXGrand W. D. McLAR E N,

Nb a - Y55 College St. MONTBWAT-ition. ~~~Parie Ex.-- ---- - - -
ibition Sal Soda Barrels

nle-carb Soda inKeg.TCm amaehintao
T WILSON & C(OMP'Y,

Ba.Agenl for the Dominio,
1 A#S T. HLE ITREET,

1A ONTREAL.

PAT71

ConcouÎi8toul àc
deOn4U ocorer and wear better than thre.

4by" Lead. Guaranteed and manufa4-

AM Y & SON, Montreal.
ObOild b. bold by al paint dealers.

S na MeraSO S & co,,
Geieri Merchants, &c.,

Ta aric Acf Crystais.
vuuoInwag. I ±cin reporte that an en.COPLAND & MOLAREN, deavoribeingmad e "tablihasilkfactor

_ _ _ _ _ _ _ _ _ _ _ _ at that place.

TI timber limita belonging b the etate of
te lae G. B. Hall, of Quebec tare announcedO unh r -ww.u.a~.~uimo. They are somo 700 miles ini extent andGILFORD, IRELAND. are describd as among the likelies nNmanatacturers of i the Ottawa district.

LIN EN T H R EA DS M ''JON H. STRToD hU made a noble
Bewin Threda o aU knds.present 10 the citizens o! Brantford inthe shapeBewing Threada o! all kinds. of a handsome and completely appinte

hospital. We are indebted to Mr. Thoma" H.4 MoLean, the Brantford dry goods dealer, for aithographed view of the building.
THE annual meeting of the Shedden Com-

penywu loo eldon Wdneidavnf &aus W---,

'la &COo-partlehip under the style of!W.
B. Boas & Co., and wil carry on business a,wholesale grocers in Montrei.

THE Park. boot and shoe stock, at Obatham,
was sold to Mr. Fred. Smith, of London, at 71Cents on the dollar, and the D. W. Lamontstock was sold for 65J cents on the dollar to thesame buyer.

Tr Cotton factory aI Valleyfield is running

psywa lohedo ede., j1..Âhnth olwing offeers wcre elected for theONTREAL ana TORONTO. 
sung ye on nrSrs n

O . Gibert Sot, icepresident ; Messrs. John
k LtaGA OTTONSRankin, A. T. Fulton and Geo. B. Starke, di-

Tnrtor ; Mr. Hugh Patton, manager and secre-
<JCUo to ndSbeetine, BliichedSheetings, 

reor;Rr PMln01.x C ~CiliIng Twlnes, Homp Twlnes, &o. ors of boots and shoee in Haifton,. a houa.
COIXCOTT N MLL cilig Twnes Hem Twnes,&c. JOHN GABB'r'r & o., wholesale manufacigr-OTTON MILL. Gold Medal and Dîplona et lndustrial Exhibition, Whose busies had been builî up largely by the

O~,,De~~<t ~ Fis any Toronto, 1884. Highest Prize Me<Iajseheeting's, Fine Brown oherêver exhtAIted. careful integrity and slow thrift of the late JohnToaoNNo AGONT'-8. DAVISON, 16 Coboune et. Garrett, has just assigned. Their business lastga0.. D FRASER, 86 Lemmineet year resulted in a heavy loss, due principaU,
4m o»olhelagFJ 

MoncilCOanand Shees ROSS, HASKELL & CA' we are informed, to recless cutting oPrices.
eedad . R S & C ULL The liabilities to the bank are 830,000 Md toa/ Fancy Dry GOOd8, ouide creditors a like amount. The asuets,8, WOOllene 16 WhT HI consisting o! stock and maohinery, are valuedawlq Woollen Yarns, 16 ST. HELEN ST., MONTRE. AL, at$95,000, besides book debts. The flrm is un.Blanet8, &c. and at 6 Leader B'ld'gs, 63 King St. eat, Toronto. derstood to owo the Garrett estate i50,000. The

T SPRING ABSORTMENTS NOW 0OMPLETE.The stock, &o., is advertiaed for sale.

J
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LasT week the election of directors of the
Shedden Forwarding Company took place in
Montreal. The annual report having been read,
the following were elected a Board of Directors :
Hon. Henry Starnes, president ; Gilbert Scott,
vice-president; John Rankin, A. T. Fulton, and
G. K. Stark.

TE offer of 142,000, by Mr. George A. Cox,
for the whole of the late George C. Roger's
estate, including water privilege, a fiour and
saw mill, a planing mill, and a woollen factory,
in the village of Ashburnham, and property in
the town of Peterboro', was finally accepted
last Friday, says the Peterboro' Review.

TE sheriff has advertised for sale the stock
and machinery of the Ontario Crochet and Knit-
ttng Company at Ridgetown. The stockholders
decline to advance any more money to carry on
the business, hence the above step.-James
Alexander, in the dry goode business at Peter-
boro', has offered hie creditors 55c. on the dollar
cash.

THE Ottawa River Navigation Company held
its annual meeting on the 11th, in Montreal,
Mr. R. W. Shepherd, the president, in the chair.
The election of directors resulted in the return
of the following board; Mr. R. W. Shepherd,
Mr. G. W. Simpson, Mr. R. Bolton, and Mr. L.
J. Gibb. Mr. Shepherd, er., was elected presi-
dent.

A VERY respectable hardware merchant in
Stratford, Mr. Wm. Jeffrey, finds himself unable
to meet his obligations and has consulted cred-
itora, with what result is not yet known. His
liabilities are about 820,000, with assets of a like
amount nominally. It is thought, however,
that he cannot safely attempt to pay more than
50 or 60 per cent.

Two sENEU.-1.-Morning-Old darkey (at
gentleman's office)-Gud mawnin', boss. Can't
yer 'sist an ole man dis mawnin', sah ? Gentle.
man-Not this morning. Charity begins ait
home. Night. 2-Same old darkey (at gentle-
man's home)-Gud evenin', boss. I called at
yer home for a little 'sistance, 'cordin' to our pre.
arrangement dis mawnin', sah!

TEa Merchants' Cotton Company of St. Henri
held its annual meeting last week. The presi.
dent, Mr. A. A. Ayer, occupied the chair. The
annual report and financial statement was pre.
sented. The directors, with the exception of
Mr. J. K. Ward, who resigned, were re-elected
Mr. Campbell Ewan, of Cantlie, Ewan & Co.
filling his place. Mr. Ayer was re-elected presi-
dent.

A MEETING of the Ontario & Pacifie Junction
Railway directors was held on Wednesday 4th
inst., in Toronto, Mr. George A. Cox in the
chair. Mr. Joseph Hickson was elected presi
dent, Mr. George A. Cox vice-president, and Mr
E. Wragge superintendent and engineer-in-chief
The other directors elected were Mesurs. Wm
Gooderham, John Bell, R. Jaffray, and Wm
Burton.

TE shareholders of the Ontario & Quebec
Railway Company held their annual meeting on
Tuesday 3rd inst., when the following directore
were elected for the ensuing year :-Hon. D. A
Smith, Hon. J. J. C. Abbott, Hon. Peter Mitchell
E. O. Osler, W. C. VanHorne, Geo. Stephen, D
MeIntyre, R. B. Angus, and A. B. Chaffey. Ald
Shaw is the representative of the City Counci
on the Board.

Is the Province of Manitoba, R. Scott, genera
store keeper at Shoal Lake, has assigned.-
Jas. Gore, who is in the hotel and general store
business at Rat Portage, has also assigned.-
Paulin & Ward, bakers and confectioners in
Winnipeg have failed, owing about 810,000.-
A Wholcsale grocery and liquor firm in the sami
city, MaeNab, Maclean & Co., bas found busi

ness very dull. This resulted in its assignment AT the National Board of Trade, at Waahing-
with liabilities reaching $16,000. It is thought ton on the 30th ult., a resolution of the New
the estate will show a emall surplus. York Board, favoring a Reciprocity Treaty with

HOLDERS Of Grand Trunk securities, says the Canada, provided it be truly reciprocal in pro-
Glasgow Herald of 2nd inst., are having a far visions, was taken up. An animated discussion

from enviable time of it at present. "Day by followed. On a motion of Henry (New York) to
day the stock goes steadily down, and contrary adopt the resolution, Parsons (Detroit) said
to the usual order of things, the weakness there was a strong sentiment in Canada and the

grows with each break. Confidence has been so United States, and ail along the Canadin bor-
shaken in their position that there is less'diB- der, in favor of a new reciprocity treaty. The
position to buy now than there was when prices discussion broadened mb consideration of the
were 10 to 20 per cent. higher, and it is ques. genral question of reciprocity treaties, and the
tionable if investment operators at least would sentiment expressed seemed to be in favor of
look on them with more favour even if another such treaties, if truly reciprocal.

10 per cent. were added to the depreciation." AT the lasit quarteriy meeting of the Qnebec

INSOLvENT to assigne:IlWell, howgs my board of trade the president stated that the

estate going to come ot ?" Assigne:I sVery board, in view of a want expressed by the ship-

poorly indeed, Im sorry to say. I really don't owners and others interested in the safe naviga-

think it will pay more than fic cents on the tion of the guif and river St. Lawrence, arising
dollar." Insoivent: "lHeavens!1 my dear feîîow from the existence of shoals and rocks not
can't you do better than that ? It will not look indicated in the marine charts, and the necessity
well for an assignes of your reputation to re- of a new hydrographie survey of the above

1alize only five cents on the dollar out of an waters, petitioned the government to that effeci
estate. You can't a9'ord to declare leesa than a and hpve again, joined by the Montreal board
twelve per cent. dividend, that's fiat!"l Assignee: urged the importance of such a survey.

k"lWell, perhaps you are right. I gueis we shaîl The condil, affirming the principle that no law
have to make it twelve per cent." And he did. should exiat, permitting the destruction of the

TEm inthannal metig oftheMontealice bridge. The need for a iaw providing for
Cto ninthpannuwalmeetiongo the Mhiotreal the equitabie distribution of the assets of insol-

tonficot ompanyheld on telthanet.at vent traders, had been taken up by the associat-
thcoffce f te ompnyiiiMotrel, nd ased chambers of commerce in the United King-

Svery largely attended. Mr. A. F. Ganit, presi- dom. This concil, has recently, in conjunction
)dent, occupied the chair. The annual report with bankers, merchants, and manufacturera
.stated that the company's aiffairs were in a bers, repeated its views in petitions forwarded
ipromising condition, and the prospects for the to the several branches of the legislature, asking
coming year were good. The President moved that a measure may be framed to accomplisk
the adoption of the report, wbicb was unani- the desired resuit during the present session.

imously adopted. The directors and officers The board then endorsed the views expresseal
were re.appointed for the current year. Mr. A. in the resolutions passed by the meeting of

LF. Ganît was re-eiected president, and Hon. J. citizens held at Quebec on Tuesday, having re-
tThibaudeau, vice-president. ference to the Canadian Pacifie Railway ter-

THE, foilowing are the principal asseignments, minus, and bridge near Quebec.
&o., that have been made in this province during A spzcuAL meeting of the Richelieu & Ontario
the past week :-M. B. Faughner, general siore, Navigation Company was beld on the 11th aur-

tAuror.-Thos. Strachan, grocer, Hamilton. rent. Mr. L. A. Senecal, president, in the
-F. W. Gawkel, tins, Neustadt.-A. W, chair. The object o! the meeting was to obtain
Dickhout, general store, Canfield, has been the sanction of shareholders to a petition to par-
closed under power o! a chattel mortgage i the liament for certain changes in the constitution
hands of a Hamilton creditor.-J. Roy, gener. of the company. The petition recites that,
ai store, Rathbun Station, has lefi for parts un- while in 1875 a stock bonus of twenty-five per
known and a bailiff is now in possession. He cent. on capital of 81,200,000 was given share-
leaves a number of creditors, among thorm being holders as paid-up shares, and #89,000, alad
many farmers who, bempted by a higb price, whereas, the whole property of the Company the
sold him their produce on time. totai value does not exceed, by the laut inven-

ANr enberprising rade newspaper, with a fair tory, the sum of 01,215,350, leaving a deficit of
circulation, is in a position to do the advertiser $373,650 on the balance sheet of the company;
great good. ln its aphere the trade newspaper "lBe il reaolved, that means be taken to canel
is worth a dozen New York Heralda or Tribunes and take off from the liability of the Company
with their circulation of hundreds of thoueands, the said sums of #300,000 and $89,000 by pur-

Sto an advertiser in whose interest bhe brade chase in the open market o! that amount 01
journal in publiehed. A man's sign offers a stock, less quotations."l To accomplish thi's
mute invitation to those only who pais his place the company seeke power f rom parliament t'
of business ; hie circulars can only reach those effect such purchase by the provision cf say lo-
to whom particular attention ià given but hiad. year debentures for $200,000 at 6 per cent,
vertisement in a trade newspaper goes into the which shahl be oecured by a finIt mortgage on91
higbwayî and byways, finding cuitomers and the company's property. The adoption of the'

ie compelling them ko conîider bis argument. petition was carried. Another zesolution W&O
a ON Wednesday laut, Ilth inet., the annual carried, changing bbc number of directors re,
In meeting of the Victor Hudon Cotton Co., was qnired to form a quorum, then the directOrO
Lheld at their offices in Hochelaga, Mr. T. B. were autborized to secure requisite legislatiOi1
1Rose acting secretary. The preîident, Mr. A. The annual meeting of shareholdere wo8

F. Gault, took the chair, and the report of the held in Montreal, on the l7th instant, when the
1directors, together witb the financial tatement annual report was preeented and discuosed. DU*

Il for the year was read. The question o! amal- Senecal stated that he wao certain that the boktO
gamation with the St. Anne Spinning company cf the Thouoand Island steamboat compo»il
was submitted to the meeting, and, aftf r dis- which ha& opposed the Richelieu line for 00,

-cussion, a resolution agreeing Io amalgamnation yeans, wouid soon ceaie running altogethersil1
'

'o was unanimously adopted. The old board o! the old line would have no opposition on the'
- directore, consisting cf Messrs. A. F. GaulI, route. The following gentlemen compose o
n Jacques Grenier, R. L. Gault, S. H. Ewing, D. board of directors for the coming year : Li. &
- Morrice, M. H. Gault, M. P., and W. J. White- Senecal, Alei. Murray, R Cowans, Alph. -DO'

hedi a hnr.lcem oec hnajris .B ead onMDuai

10 psedr there paîdto vie depreciation."JLaoie
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-The annualmetnoftecdi 

re Tesoklesd an ua e of t he Ada N h okholdrs of the St. John Boit and Leading Wholesale Trade of Toronto
0sr~eC. has been held. The tatement Nut Works oornpany held their annual meeting

showed premiuims for 1884, 815,451 ; intereat Borne days ago and re-elected the old board of Da4,d 4,rete 18,324; lossee paid 84,775; expenses directors. Thas a relect e rt h e d o a of
rhis te ng the net income 824,925. Adding notwithstanding the greatau e in values theree tothe ba noe brought forward of 8108,051 had been no loge, but rather a profit, in the Me get 8132,676, out of which $100,000 is set year's business. ratherVafproftinthew p i as re s. In J ly 1884, $ 10,000 dividend - m t , h w l t y n a w y e n h g oa deored and last month 815,o, so that ar howi it you alwayBget such good M te R C & Co

re.eected . taught from my infancy habits of thriftt patience IMENSE STOCK ofth.e annual meeting of the shareholders of and economy," repliedrSmith. "My father wa COTTON LINEN AND SETKth .Kns ls ePeboerira aedi always drumming it into me to ' wait a littl CTTNLN NA DSL
,3 gto .& Pembroke railroad was held in while and you'l purchase cheaper.' Why. even
2 0ton 5ast week. The earning for 1884 were my mother used to sing 'bye-low, baby,' before HA /NDK RCH/EF81737 6-expenditure, running acoount, I conld walk." HANDKEflîLEF%l2t.054; leaving a profit of 814,583.13 as ____________________a d with 36,192.57 for 1883. The great 

whch we are offeringfallngOff in the amount of timber and iror ore At Lower Prices than everquotedndired, caused the difference. The following 
Atu " Lw Pis-hankev q

1reo, Bwere eleted: B.H.Flower,J. D..SAVL 
.d.Eij BY MO IR CH&0.

plw r, NwYr;J usoWtron;H. ST JHN NB.E,McbüRR ,&C.SPorter, Chicago.; C. F. Gildersleeve J. Swift, ST. JOnHiN, N.B.B nYCE McIC Coings s. A. Kirkpatrick, and B. W. Folger, ---
i-Wim PARKS & SONUn -TmiSTOCKS IN MONTREAL. fulPR & SN

MoNTauAr, Feb. 18th, 1885. Are now prepare(L IMIT ED.) eOtest Christm as Goods.Are ow pepard to execute orders on the shestlrsma o dnotice for Boxes Finest Vega Layer Raisins.
Cae WrpBoxes 

and Qr. Fiats Fnest Dehesa Lv7 er Baleina.ge 
Black Baskets

Svocxe. ý0e 

and 
"rCFltsBlas 

Layer.
Cotton Yarns, White and Colored, 

r.as"Black Baskets..c -48 c5Carpet Warps, White and Colored, "an BSeletedL erValen s.
190 191 Manufacturers' Knitting Cottons, and " ie oed Vten iValencas.X. d.......... ... ï.......s 1. 1 Ball Knitting Cottons, "Ordinary offStalk Valenciaspec o........ ....... 10 2 

Sulans Raiins
0o i ! .a . 50 41 48 55Su 

tana aisins.
ne.....115 

Malaga and Camadra Fige in Mats.
179 180 185 117 WILLIAM HEWETT, THOS. D BELL French Plume in Cases.

7 104 11 Coilborne St., Toronto, 70 St. Peter t French Prunes in Kege.

Tep 118 119 1 118 119 11 Ontaront.ontr 
al.FB nia Prnes in Casks, Kegs and Cases to arrive,à 

Lu

eroez)iil 147 1104 1 112 Ontario Agent. Montreal Finet Leghorn Lemon Orange and Citron Peel"
JIU Zn______

IA8 8 12. 18 1lý 21A 
fllasort en ofCrss & lakwll' 

dbl
a ng Wholesale Trade of Toronto.

1885. SPRINC. 1ia EBY, LAIN and oC o

........

tLeading WhoîeBaie Tracte of Toronto.

EsTAB.sHED 1834.

Peter R. Lamb & Ge,
MANUFACTURERS,

18je] g '
Lack. gs,

GlUes,

Plinlt Papers,
Neat's Foot-, i

Fertilizers, &c

BROS, & CO.,
d nd Produce MerchantF,

,u HomeG &oyn Scgds
iin G bmed and Alsre Cae rm charSd a-'iet, " as Il'e Grass, Red"'Trop,,nate Srcia, Ch 8Iay, atrFeeeed Potatoes,Peeding Stuifs of ail

~ 'NDCORN.
anc so-'cited ynb a y ail or wire for"'

and BRos. & o.
aOId 1>roduce Merchants,

*fd#av8Streets, TORON TO.

.EBY. RLAuN id.-5fl1000 M Importer. and Wholesale Grocer.,
CoL.FRONT AND SOOTT Sts., TORONTC

MILLINERYamaRAam&co.
w eneral Hardire & iron lerciants,

Our Representatives are now on SPECIAL TRA DE PRICEStheir respective routes with a FUIlWRI be given by the underslgned on application fSuRange of Samples. Bu pIran, llrso Nal8. ALes.We ask our friends to kindlyreserve orders.

6RAY~Y, Ic~LfhIt & ~ Tirce tei nvls&yiccs, File:.
CROSS-CUT SAWS,

9 & Il Weil!igton st. Esat Al ouiImortations are made direct from the
TORONTO,

BERTRAM & COMP'Y,n n rin r l É*, ** 114 Yonge St., Toronto,

lUULUVr*,l a
OELEBRATED

"STAN DA RC)

BRUSHES
Send for New Catalogue.

KcPhailEowatCo
-MANUAcTUREnS

PFs & Iiiii Loiiio08,
Dea/era /n Raw & Dressed 8kins.

-Im por t r f and dealerain -

ENGLIBH,FR OR
AMERICAN a OANADIAN

stiff and Soft Feit Hats and straw
Goods.

CHAS. BOECKH & SONuI cPHAILHEWAT & CO.,
44 yonge à 3 Welngton st,, W

80j YRK ST., TORONTO. TORONTO.

,

ll~oth,

bc a m au a a v LAIPLI

1

1
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Leading Wholesale Trade of Toronto.

-- o-

EiAVE LEA Uf T FEbrAr.

WE HEAVE CLEARED OUT SEVERAL

BLAN KET FA CoT ORIEI8

of this season's production, and o05er special
inducement to buyers. Also,

1,200 Pcs. Grey Flannels,
1000 Ps. Low '°ne°""-Wool

CANADIAN TWEEDS,
130 CAsms

WHITE COTTONS,
EXTRA VALUE.

115 PCS. BLACK SILKS.1
We can deliver these Goods from stock at once.

Inspection invited.

WYLD, BROOK & OMP'Y,
Warekonse-Cor. of Bay and Welington

streetu,

TORONTO.

Ouellon St.GeorzeeCo
TORONTO, ONT.,

IMVPORTERS 0F

Wells, BrMles & LlQlo si,
NEON TEE

VINEVARDS O FRANCE,SPAIa,
GERIANY, "c

VAULT8-12, 14 and 16 KIN G8TREET
WE8T.

WM. B. HAMILTON,
Manufacturer md Wholesale Dealer in

BOOTS & SEOES
15 J 17 Front Street East

TORONTO.

T.D.KING & CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manutacturers of Fine Boots and Shoes,
Comrlang il lases f Peg Work, oa .e

Wor), ae Sewire w e e best wearing
wok made.( We alsotmake specialty of Men'e and
Boy'e Hand-eewed Welt Boots, Engliuh and Amen.-
Man styles. SHELL CORDWÂIN- VAMPS whlch
are very styli Hand for durablity, eue and oom-
fort cannot b. uuzpaseed. Our goode are made lu
ohe and ha.mies from two u elght rent
widthswarranted lu fit the larget numbe feet
eomfotably. No veneered oles; No hoddy atiffe-
arm 1=!ncke ormhddy in"oea bt made oflbe mt LaUeWoTrms JibeaNO TWO

Leading Wholesale Trade of Toronto Leading Wholessle Trade of Toronto.

IENRYJ, BM g , & Co, OCI LVY,
WHOLESALE DEALERS fINALEXANDER

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Morchants.

52 FRONT STREET WEST, TORONTO.

iS OUR MOTTO

f PIHE EDLD-
Jý NUýACTUl\jNGCO.

31 FitONT ST.E..

TORONTO.

WESTERN CANADA
COITE E

Spice and Mustard Steam Milis.
Obtained the highest award at the Industrial Asso-

ciation Exhibition, Toronto, 1884, for the L et quali-
ties of Cofees and Spices.

GEORGE PEARS,
527 Yonge St.,

TORONTO.

Jennings & Hamilton,

Beanaù & ~FODR Uiff Uoils
IWHojLIESALE-

No. 7Y Wolinuton BISt. a
TORONTO.

CODOAN --MANOFACIURING -COIý
1JORN BACON y. J. PHILLIPIL

TOREONTO.

MANUPACTUBERS OF

Mouldings, Framis & Looking-lasses.
IMPOBTEBB 0F

Plate, German & Shoot Glass, Cabinet
Makers' Sondries, M.

& ANDERSON
OFFER

150 CÀSES 1ITE COTTONS
AT SPECIAL PRICES.

Cor of Frollt and~ Bay Stis, Toronlto.

S. F.McKinnon & Co,
-HAVE-

REMOVED
-TO THEIR-

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YONGE STREET.

H. A. NELSUN&SUNS
DIREOT ImPOETERs 0F

Fancy Goods, Dolls, Toys, Xmas.
Carde, &C., &c.

KÂANUPÂCTUBES 01?

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Sundres.

H. A. NEL8ON & 80N8,
56 & 58Front St.W., 59 to 63 St. Peter Et.,

TORONTO, MONTREAL_

TINNED SH EETS,
Cut to Sizes for Cheese Vats, Dairy

and Railway Cans.
Aiso, Fixtuires rempicte for fron S to 40

Gallon Caum.

Our customers, to insure early delivery, will please
send in their orders at once.

I. & L.IL,BNJÂIll & CO
58 YONGE ST., TORONTO.

Established 1845î

L. COFFEE & 00.,
PRODUCE COMMI881ON MERCHANT8,

Ne. 30 Church St., Terente, Ont.

rAwnEUcu corraE. TroMAs rt

BROWN BROS.
ACCOUNT BOO

MANUYACTURERS.

A lag stock on han or manufturean

Chepnessl ished U 6=
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and when the demandt upon ita revenue What additional revenue the ProvincesT Hr i1 UIETAly TJMEe will have incre esd inatead of dimnished. may require they will have to raise them-
F'j'In 

this way the present and the future 1 selves. And why hould they fot? WhyAJ D TR\ADE R\EVI EW, would be equalized; whereas, if we squan- should one governmontheo a txaing.With which has been incorporated the INTERCOLONIAL
RNAL OF COMMERCE, of Montreal, the TRADE received from crown lande as revenue, the provided without any effort on their part

REVw, Of the same city (in I870), and the naa eeutepoie ihuTORONTO JOURNAL 0F COMMERCE, imun dneO Odywl hayefr nterpr

REvEw ofth srneciy in 87),andth iprovidence of to-day will bring penury Nothing could be more unreaisonable
ISSUED EVERY FRIDAY MORNING. to-morrow. Mr. Ross objecta, andvery than to expect tbat this should be done.

SUBSCD EVRIPTI-POST P ID.properly objects to have the financial basia At the same time, the provinces are restricted
CAA NSUBSCRIER S2.EYAR of Canfederation disturbed by apecial grants, to a f orm of taxes-direotaxesrwhich they

C A N A D IA N S U B S R I E R S , - $ 2 .0 0 P E R EA Rb a e o n î o g e r lta e m o toBRITISHN-108. 6D. STER. PER YEAR. based on no general principle, to particular are motaunwillingrt a levy. They keep
SIN C E - $2.00 U.S. CURRENCy. provinces; and he takes the ground that crossing the une which divides direct fron

ECOPIES, - - - 10 CENTS. these grants being unjust to Ontario, this indirect taxes, and their encroachient areRepresented nGreat Britain by Mr. Jas. L. Foulds, Province may fairly claim indemnity for the froe tie to tnde checked by the Privy

xi Bothwell St., Central Buildings, 
rn.H hnstegato 

w niin onl Smie twudsenanf

Glasgow, Scotland. wrong. He thinks the grant of two Ailli u t ometime checked by em priyBook & Job Printing a Specialty. to the Province of Quebec as a partial in- they erred with design, sodtimes in igno-OFFICE: Nos. 64 & 66 CHURCH ST. demnity for its expenditure on the railway rance of what forma a direct tax. It seemEDWD. TROUTwest of Montreal which has becoe a con- only reasonable that they should be em-___ ANAGER. nection of the Canadian Pacific, justifies a powered to raiserevenue in other ways thanTORONTO similar claim in respect to railways in On those trnwhichithey are now reatrste,
TORONT.CAN., FRDYFE .201885 tario which the Federal authority has de- though great care would have to r taken in

THE FINANCES 0F ONTARIO. clared to be of inter-Provincial importance, extend ing the limita of their powers.and brought under Federal laws. The appar- There are oome difputed accounts .etweenent analogy may or may not be real; if realithe Ontario and the Dominionto o bettled,
Last year the expenditure exceeded the position of Mr. Ross would be unassailable. notably the Land Improvement Fund, theetiat s by $346,1 . T e receipt we e A few years ago, the premier of Quebec Building Fund and the Indian Fund; and

d248 107.71 and the expenditure $2595,- startled the world by announcing that his it is desirable that they should F adnusted
i. The deficit, M - Treasurer Ros policy was to make up a deficiency in the local as soon as possible. They wll probably edecided had btter be paid out of the surplus revenue by an attack on the strong box of the all amicably settled before long; until theytccumulated in the firit years of Confedera- Dominion. A policy of begging or bullying are the precise extent of the a ta ofton. The depressed condition of the lumber had an odd sound ; but what read like a grim Ontario, which Mr. Rosa pute asst s o,222,trade told up n the Crown Land revenue, j wke as destined to be turned Into reality. 645.60, exclusive of Cron Land and theth deficiency in whicà compared ith the The policy" brought two millions into the subsidy, will be more or lns uncertain.t,0ate wa $114,000. nstead of receiving 1 cal treasury. We are sorry to see that Deducting liabilities, except such as are

$690,0ho from Croe Lind only $570,e Mr. RoaQs has practically become a convert treated as deferred, Mr.eRosp makes the sur-
as bollectedo There are however, arrear feto the Quebec policy. e yanta the.subsi- plus assets 86,859,666.39, thoughr vumay th

*iiig by the holders of timber limita, the dies increased every ten yearisreumably sure political critics will aeek te reduce thecalyti meabeinsg not te collect the dues tilathe after the cena isi taken, and aya the Pronamount to dimensions in which they will see
ton ber ia sld or shipped. Thi forbearance vinct aul netsubmit te be restricted to th the shadow of direct taxes, which to their
renti prinpans a ean to the lumbermen, present amount. Tpe taking of this puai- vision, time casts before it. Did it neyer

rency no mercial prnciples the Govern- tion is the moat serious menance that has occur to theseucritics that to levy direct
on nU'called upon to make. The defi- yet been levelled ag ainestCon rederation. As taxes might, under given circunitance%

he present year was net forseen; that of popula ion increases so will the needs of the become the more sacred of duties
thpoi accepted advance. Dominion, the debt ofe hich, noweThe Policy of adding to the surplus has nearly two hundrdd and fifty mil- TE ST. JOHN BOARD F TRADE.Sdeliberatey abandoned, or the figures lioni, is growing faster than population

Th Myr.twety have'illionsbythist and capital. There is no longer any surplus The St. John Board of Trade apparently
we ntyab ve millions by ths tie. te speak of, and if both ends meet this year sees at last that it would ho wasting ita

The onablenes of refusing te pile it is much ca eexpeced. Every- breath to ask for a trea'y of Reciproity vith
hodtmnal surpluses mueat b admitted, thing is thrown on the shoulders of the the United States, at a te when one branchiou t be ematt of deasye a ohyit Dominion. The debts of Ontario and Quebec of Congress refuses even te peasan enablingoUghe rplpa mater of pride and glory." were chiefly carried by her ; the demand for bill to give effect toethe treatyith Mexiotho rng ahnplus policy tere as always subsidies for local railways out of the Do- which has already been ratifed by the

o it gtnorma: it rested on ne oprinciple minion treaaury have been met to a danger- Senate. The Board expresses the he that
onight have een mide t de so),if eus extent; every Province thinks the "the day is not far distant vhen the Ameri

~Proceedsoof the Crevn Lands had been treasury of the Dominion fair plunder. But can Gaverninent wilI ho both ready and
et pond therinciplethatiallw-this treasury is not inexhaustable and 1 te meet the advances hiyb havebat Se apthe revenue but not to already the bottom is nearly reached. To talk already been made by the Dominion Gvern.'tmepbthe capital; a surplus as of perpetually putting new and extraneous ment towards negotiating a no v traty inpo 0ae and by thrifat in the Public urthens on the Dominion is to propose the keeping with the friendly relations of theha e and by the fact that the impossible. All schemes for drawing into two countries. '' e advan s of eO rga ansof itself had more revenue the Provincial treasuries a larger share of made beforesthe fouse refused tehpas the

S -as rug antcu could absorb The the general revenue are destined to fail ; a Mexican bill, i would have beeneorse thandisbS *dt acculherei by the rule-of- dry well will not answer the pump, and a folly temake it no. The panoe hchodtionnthere is nothing to prvent its dry well the Federal treasury is destined te seized the Board when it pas made known
Wao d hadin the saie way, though there become by the charges which have already, that a treaty between the United States and
a capital.whiee if the proceeda ef the uoe of them very improperîy, been put Spain had been negotiated in now proved to
Sheafrug the fir t been treated upon i. The unneceasary increase in the have been quite needless.

ca presen, ehfoughr the btheld sacred custom duties has vhetted the rapacity of Canada, by misplaced importunity, at the
&e ble pnOWer for the future aths oene of the Provinces. The sight of an present time, would merely court a rebuIff

t ft lo 1i te o;at. to adept this overfowing treasury at Ottawa, in contras while displaying an apparent anxiety on thebee n Land1 ascapitaltreat the pro- i their own empty local treasuries, has subject which it would be idle and unwise
tt t doWn Lande as capital, and t kindtled in Provincial Governments a com. to indulge. Nothing can ho gained by talk-' e asure p n e hi ycap t hea c un o l surplus m n i tc de i e t transfer a part of the ing about reciprocity w hen C ongress has

tlo lidieoto the cpital accd th pou- surpst reasure te themselves ; and the set its face against al reciprocity treaties.e igc become Sup lusrer thn pro is m trguments have generally done duty To fhe actual state of m atters the St.J h
Cro b 1and a as ras o w th i n sfer wo ld b the S>a and f r t • W. Jo

thl-iee' peine vtA ae limlxhaut motrgeoshigithwodheSashndB 
i

't
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products fare badly in the Spanish islands,
at present, and such a treaty as that sug-
gested would be desirable if it could be got.
Attempts have more than once been made to
get such a treaty, and if they are not finally
successful it will be a satisfaction to know
that the fault is not ours. When the United
States market ceases to be open to our fish,
as it will next summer, admission on favorable
terms to the Spanish West Indies would oe
specially opportune. In that case, the
Americans would lose the profit they now
make by re-shipping Canadian fish to Cuba
and Porto Rico; so that if the American
fishermen gain by the abrogation of the fish-
ery clauses, American commerce will lose.
The extent to which beet sugar has displaced
cane sugar in general consumption makes it
doubtful whether trade with the West Indies
will in the future ever be the same as it has
been in the past. At the same time, no pos
sible opportunity of extending our trade
relations on favorable terms should be lost.

On the insolvency question, the Board
refused to endorse without further consider-
ation, a bill submitted for its notice by the
Montreal Board of Trade. One mem-
ber, Mr. T. R. Jones, strange as it may
sound in this region, strongly defended the
retention of the system of preferences.
That the Board should be careful about en-
dorsing a bill which it has not seen, is both
natural and proper. The reporters do not
permit us to know the grounds on which Mr.
Jones defended preferences, as a ma-ter of
principle ; but when the report comes from
the committee of which he is a member, we
shall probably learn something more about
his opinions. On the subject of " goods
which are sold by discount from manufac-
turers list prices," the Board contends that
" the rate of discount quoted as the sAlling
rate in the market of home production, is
not the discount given by manufacturera to
jobbers, but that given by the manufactur-
era and the jobbers to those buyers who are
not jobbers ;" and "that the information as
to discounts given by manufacturera to the
jobbing trade, should be obtained by the
government direct from the manufacturera,
and not from publisbed lista or quotations,
which do not give the lowest wholesale
prices."

The Board has under consideration a reso.
lution to retaliate any duties which the
Americans may collect on Canadian fish,
after the expiration of the fishery clauses of
the Washington treaty. The resolutior
meeting opposition, was not voted upon
but was instead referred to the council. AI:
the other moves made by the Board are in
favor of the removal of restrictions on trade
but this is in favor of protection in a bad
form. Our fishermen, with better fishing
grounds than the Americans possess, anc
at their own doors, can scarcely need protec-
tion against their neighbors. The retalia
tion would Dot be likely to bring a remova
of the American duties on Canadian fish
nothing but a treàty could exempt our fiai
from the general tariff, and no treaty ii
within sight. The American fish brough1
into this market is generally fresh, brough1
here because the distance is less than fron
our own fisheries. luh ot weather, fiah i
better carried short than long distances
and it i. folly to figlit against geographiy and

climate, when both can be made to tell ini
your favor.

BRITISH COLUMBIA TRADE.

In view of the statement that the Cana-
dian Pacific Railway will be in operation
from Ocean to Ocean in 1886, the affaira of
our Pacific province attract additional inter-
est. We observe that the Victoria Colonist
has published a review of the trade of Brit-
ish C lumbia for a dozen past years. It is in-
structive to see how her imports from the rest
of the Confederation have grown. In 1872,
her purchases from the rest of Canada were
large, reaching $222,000 out of a total im-
port of $1,790,000. In the next year they
were about one-third as much. A compara-
tive table will best show the importe for the
fiscal years, ending 30th June :-

Impor' s from
Total Eastern

Year. Importa. Canada.
1874..................62,085,560 $66,104
1875.................. 2,543,552 117,054
1876................2997,507 129,735
1877.... ........... 2220,968 163,142
1878................2244,503 144,754
1879................2440,781 184,951
1880................1,689,394 208,072
1881................2489643 387,111
1882.... ........... 2,8 223 449,768
1883 .......... 3,927,536 624,207

It wil thus be seen that the importe of
Britishi Columbia frora the rest of Canada
have grown frora three per cent. ten years
ago to seven and a haîf per cent. five years
ago and almost sixteen per cent. last year.

As to her exporta, their value in 1872 was
01,858,050, of which aura $54,057 represent-
ed exporta not the produots of the province,
while at the end of the fiscal year 1883,the
value had reached to $.3,345,263, of which
$38,079 represented the value of goods ex-
ported which were not theproduce of Canada.
Subdividing exporta after the manner of the
Trade and Navigation Returna, we find the

following contrasta :
Produce of the Value in

1872.
Mine ..................... $1,389,585
Fisheries ................ 37,706
Forest.................... 214,377
Field ..................... 142
Animals, &c............ 214,700
Manufactures .......... 1,540

Total...........$1,858,052

Value in
1883.

$1,309,646
1,333,385

406,634
6,791

287,394
443

$3,344,293

LOAN SOCIETIES MEETINGS.

We give, this week, the statements of an
additional group of loan societies, among
them being the principal companies in Lon-
don, which is a very important centre for
loaning, especially to the farming commun-
ity. A feature common to all these reporta
appears to be the small proportion of loss
sustained by bad loans. It is only two or
three years since so great a "scare " was
occasioned by the exodus of Ontario farmers
to Manitoba, that companies which had
made loans on farmns began to feel anxious
on the subject of losses through possibly
abandoned farms for which'purchasers would
not easily be found. The Manitoba "boom,"
as it was called, has, however, subsided, and
the trouble occasioned Ontario loan societies
through emigration westward is found to be
inconsiderable. The field close around Lon-
don is, however, not inexhaustible, and a

contingent business would be found very
useful when the inevitable extension of the
business of such large companies to a wider
area ismade. The Rest should be beyond
peradventure.

The issue by the Huron & Erie Loan &
Savings Company of new stock, partly paid,
additions to its deposits and to its English
debenture moneys, were followed by an in-
crease in interest earnings froma $184,000 in
1883 to $201,000 last year. The percentage
of earnings to capital was not, however,
quite so high last year as the handsome
figure of 1883, although the loans have
grown to $2,798,000 as compared with
$2,538,000. The usual dividend of ten per
cent. has been paid and a sum of $12,000
added, out of earnings, to rest, which ac-
count is besides swelled, through additions
effected by sale of stock at a premium, to
35J per cent. of the capital. The president's
speech on the occasion of the company's
twenty-first meeting, felicitates the share-
holders upon the growth of the company's
business as shown by comparison of figures
at periods of seven years, and its growth has
certaioly been very gratifying. Only seven
per cent. of the whole loans, or less than
$200,000 is upon city property, the remain-
ing ninety three per cent. of thema is upon
good farms in the south-eastern peninsula
of Ontario, than which there is no finer
section of the Dominion.

The operations of the Ontario Lo n &
Debenture Company have reached, for a
company in ita fifteenth year, large propor-
tions. It has $2,800,000 loaned on mort-
gages, possesses a paid capital of $1,200,000
and has borrowed $1,105,000 on sterling de-
bentures. This latter form of borrowing is
found by the management preferable to local
deposits, for we observe that these are again,
this year, sligh ly lessened. No little energy
is being shown of late by this company in
establishing a branch office in London, Eng-
land ; it is appointing agents, too, in other
British cities, aiming to have its bond issue
under its own iminediate control. This will
probably be found an expensive proceeding
in the meantime, but the expectation doubt-
less is that it may prove an economy in the
long run. The loans made during the year
amounted to 6553,000 ; repayments to $659,-
000, principal and interest. The very satis-
factory statement is made in the report that
the company now holds no real estate
whatever for arrears, and that the value of
property which fell into arrear during 1884
was les than one per cent. of the total loanS'
The eompany adheres to its decision not tO
go to Manitoba for business thinking ie
" better and safer " to confine its operation'
to the centre of southern Ontario.

The business of the Dominion SavinIg8
and lnvestment Society for the year las
resulted in an addition of $8,000 to reserve

fund, and $1,348 to contingent fund. Til

losses of the year which are remarkably
salight, have been deducted froma the c0l'
tingent fund of 1883, leaving that fund at

61,770. Rest account stands now $157,000,
while the paid capital is $873,000 J
marked increase of deposits is shown, their

aggregate having gone up frum $662,000 10
1883 to $750,000 at the close of last year, s»

increase of $88,000. Debentures have beOK3

increased froma 6215,785 in 1883 te $252,529,
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an ifcrease of $37,000. The chief feature of This we believe to be the only mutual fire cluded with the other three items of liabili.this report, as it is indeed of the London company that belongs to the Canadian Fire tie. It would ot affect the remsit in anyecumPanies generally, is the care in choice of Underwriters Association. Al policies on way. It is pleadng to observe that the re-aaevidenced by the verymall lou the cash system are at tarif rates ; and the sult of the year's businoss has enabled the
thtained by bad oans. The year has been amuunt of the premiumn notes is based on dividend to stockholders to be increased
an excellent one for the deposit business of the cash premium, being four times the from 8 to 10 per cent. and an addition at

the conlpany. At this rate of progreis, the yearly cash premium for a threa years' in- the samne tinie made to the surplus. It muetyealhagement will have reached, in another surance. This leaves twentyrfive per cent. be satisfactory to the company to find thtYear,the bounds prescribed. of the premium note as security to the pre- their joining the Canadian Fire Under-The Agricultural Loan and Savings Com- mium note policyholders, should the writers' Association has not affected it in-Pany, following the example of other com- assessments be the same each year as the juriouesly as some people were inclined topales in London and elsewhere, has made a cash premium. We understand that the believe. The inresm e of their premininefresh issue of shares to a small amount. Its Waterloo collecta twenty per cent. of the froe60,198.87 in 1883 to $79,032.34 inrport for 1884 exhibits increased deposits, premium note, in advance in every case. 1884, an Incre e of over thirty per cent.hore debenture money, procured both at The Wellington Mutual is one of the We observe among the assets some Bishoine and abroad, and it placed an increased purely mutual fire insurance companies in Receivable. Perhaps the fact that thee on mortgage. The result is very fair Ontario. For many years thi company has Mercantile iso near a neighbor of theehuings (over 17 per cent. gross) out of furnished safe and cheap insurance. It con. Mutuals renders it difficugt to avoid takinghich, after paying dividend, a sum is fines its business to a comparativey small premium notes as they do. Stili we shaladed to reserve. territory, and the majority of its policy- be pleased to ase this item removed.
Addition has been made from the earn- holders are personally known either to the p t h e iP'sLof the year ($74,971) to the Rest of the manager or to some of the directors of the - Lieutenant Gordon's report shows thatope's Loan and Deposit Company to the company. It is very conservative, and Hudson's Bay in a very valuable fihtangetent of $10,O0 after the payment of stood out bravely against any change or ground ; but in e right in the notion thatsteetper cent. dividend. The principal innovation in the mode of assessments. this great water can be treated a a closeatasa of the company are now : paid capi- The old plan was supposed to be the best-. sea ? To the inland fiseries of our owna $492,6 ; deposits $471,055; new that of making a yearly assessment at the territory in that sea we have the common98ansmade $1 3,334 ; loans repaid, $288,- end of each year-which required the com- right which all nations similarly situated908; total loans $1,013,873. The earnings pany to borrow money from the banks to possess ; but can we prevent other natinedOf the year, almost $75,000, represent an meet their current losses and expense. fihing in the great open sea called Hudson'saverage of 7 per cent. on the $1,019,000 of Last year, however, new light dissipated the Bayicaopa good rate in these days of close prejudice in favor of that plan, and theyadopted the system of assessing each policy -Whatever may be the merits of the mil-at the end of its particular year. The lers' petition, the worst possible solution ofmutual fire companies are indebted to Mr. the question would be an increase in the

MJTJAL AND OTMAER FIRE INS R. Thomas M. Simons, at one time secretary of duty on flour. Nothing could show in aANCE COMPANIES. the Gore Mutual, now in the Insurance De- more marked manner than such an increaepartment of this Province, for this invaluable the incapacity of the Minister of Finance.e ctwithstanding the mortasity among a improvement in the system of assessmcnt. A bread tax at this time of day in a grievous
ertal clase ofinutual insurance companies It wi l be noticed that the company's discredit to the country ; t- increase itsUtua the past few years, some of the old incomelast year was, from assessment, $21,- would be economic insanity. Why notStfand legcompanies whose businession a 82.67 ; from premium account, $7,237.28; lower, if it be impossible to abolish, the duty

eatb toir liymat hbis and whose dealings from other sources $303,46, total income on wheat insteadi Or must the farmefor Policy holders in regard to applif $29413. 31. The bosses of the year amounted continue to be amused with the notion that
t'o for insurance, and the settblement of to14,715.73 being less than fifty per cent protection is putting moaey into his pocket?

The boen bas beenfair and honorable, are of the gross premium. The largest Ios. by one
Afa doing a barge an profitable business. fire was $2,600, the smallest $3,00. There -There is surely a fallacy in the argument
S e Icaseuwithr c o a iveosses, three of which of Mr. Treasurer Ross that it is a conider

ga esofrthp any, as t er ne d fo co. a l il 1 3
i-aco sier

dutual ine Insurance Company, as the oiginated from coal cl lamps, three from able gain to make the interest on foreignr6bgthe past report show. It hasissue supposed incendiarism. The greater number indebtedness payable in Canada rather than
in atyea 4,740 poicies. The were caused by defective flues, which care- in the creditor country. It conts somethingi,738 force at the close of the year was fulness on the part of the assured might have frr the lender to colIect and tranfertheWot ofcovering no less than $10,332,398.85 prevented. The company is to be congratu- money to England, and this expense iyear f property. The cash premiums last lated on its new departure. Thore wi be taken into account when the xan is made.

,26 26161, 008, assessments,hinterest, no more borrowing of money to pay losses or Part of the commission may possibly be2, .40. Again the total cash income expenses. No vexations assessments to be saved but that is allm; and it i notorieus,789. . gainstlthis thebosses were levied and collected. 
;enders like to have bans and intereuste )onusalaries, commissions, rebates, The ninth annual meeting of the Mercan- payable in the country where the lendera

e ' ruses, &c., 78 , $25,g a Total ti e Fire Insurance Company bas been held, live. Any advantage in the other mode ofthee rnus o78,451, 8 howing a gain on The regular incree of the company's busi- paying must be nearly or entirely balancedth net uincomess o e8,818. The above ness from year to year must be very satis- by these considerations.estl lie o in ten x trestf th e' factory to the stockholders. During the pastot 62eive of interest on the company's year 5,008 new and renewal policies were THE STANDARD BANK BUILDINGS.
621Y0 ne)bh onssos of the company were issued in strong real and personal property"el, abut6th en ecgros income , amountng to$5,146,986 ;aca ipremiums beat part of Welling streonich lies

-e~ good apercet otethea 
to .

anThataofstreet w hiscty

0 4edihowing indeed, considering the amounted to, $79,032.34 and interest on beweY ongat e ad Bateets ithcitly
ed s ieete Waste "of 1884. We ,are investments to $2,658.98; the total income already of iateyears becoearctctuadyetrsythe of c osmlwa 8,9.2 ThsmpidfrI attractive, ha eevda ntwrh d

toe agent>e gbalcen ma -was $81,691.32 Thes paid for osses, tion in the newly-erected building belongingl , lkometero tgood manage- 38,790.85, was lesthan 50 per cent. to the Standard Bank of Canada. It hase y baould like to e the "Bi s of the gross premiums, or about for some time been evident to the officias of
t be ol 

.enco 

seed s 55 per cent. of the net premiums this bank, even more than to the public,
c6 ace u teedrk inepr o Verfw cent. of be aet r s thatmore room was required for the proper

nSiderod inspaable from Very companies wilb to showasaccommodation of its growing business.
ei Working of utual fie insur- large a ratio of premiums to bosses as dos And in May last the old brick building which%40, panien Bu te-"ora isu- hi-ntie

asi th satios ae onerallinsr- hiscompany. We ntcdlast year that stood on the west corner of Jordan and We-li11 better. The breduced to a cash the re-insurance liabibity was omitted from ingtn teet asom promeds dwnd boivties i Th alance of assets over the company's statemnaceis ve bnto treot hasm premie dwsignedgiva shown to be *146,786.63.ya as emen0.0. Ti Itm i bgin his . David B. Dick, architect, of this city
, . yer as$32710.0. his um ightbe-n-|which now adorns that corner.
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The building has a frontage on Welling-
ton street of 60 feet and on Jordan street of
80 feet, and consists of a basement and five
stories. The basement story is of massive
blocks of Credit Valley red stone, and all
above this of the finest buff stone from the
Ohio quarries. The design is of a bold and
simple type of Renaissance, and the archi-
tectural effect has been obtained by general
outline and proportion of parts rather than
by ornamentation. The ground story con-
sists of massive piers and arched openings,
showing by the depth of their reveals the
substantial character of the structure. The
division into stories is marked by bold cor-
nices, and the grouping of the windows is
accentuated by pilasters running up to the
main cornice, and leading the eye up to the
eut stone dormers which break the sky-Iine
and lighten the effect of the upper part of
the building. The entrance doorway to the
bank is on the corner of the two streets, and
is enriched by heavy pilaiters of red Bay of
Fundy granite, carved capitals, and en-
tablature.

The banking-room proper is about 61 feet
long by 32 feet wide, with two windows on
Wellington and four on Jordan street. It
is thus abuniantly lighted, and is bright and
cheerful The ceiling is panelled and is a
good speciman of decorative plaster work.
The littings are of cherry relieved by ma-
hogany panels, and are somewhat richly
carved, while the tellers' boxes are pro-
tectel by handsome brasa grilles. At the
north end of the banking room are the
cashier's room and board room, connected
by folding doors, so that they can be thrown
into one for annual meetings. These rooms,
as well as the public offices, are handsomely
wainscotted and finished in black birch.
Special attention has been given to the con-
struction of the vaults, and every precaution
that modern science can suggest with a view
to making them absolutely burglar proof hias
been adopted. They are situated at the
north west corner of the public office and
form a separate structure of massive brick-
work, independent of the adjoining walls.
The brickwork is proteteed from attack by
heavy boiler plate, and the cash vault is
constructed entirely of steel one and a half
Inches thick with massive outer and inner
doors with locks and bolte of the very best
description. The doorway is also provided
with a very heavy guide for use during the
day. Inside of this steel vault are two large
burglar proof safes for cash and securities.
Thià work bas been done by Messrs. J. & J.
Taylor and i of the very best character. The
directors wisely considered that while it
m ht be injulicious to spend large sums in
elarate ornamentation, it would most cer-
tainly be foolish to place economy before
security in this part of the building, and so
no expenditure has been spared that seemed
necessary to the attainment of absolute
security.

In the basement are a vanlt for old books,
the necessary sanitary appliances-which are
of the most modern and perfect kind-a
lunch room for the staff, a large room for
sorting papers and the boiler roem. The
heating is by hot water, and the waste heat
from the chimney is utilized for purposes of
ventilation.

The whole of the building not required
for banking purposes forma one large ware-
house which has been rented to Meurs. S.
F. McKinnon & Co.

MESSRS. S. F. McKINNON & CO'S.
MILLINERY WAREHOUSE.

After a series of prosperous years in the
premises on Front street west, near Bay, the
wholesale millinery house whose style is now
S. F. McKinnon & Co., found additional
room necessary to its steadily growing busi-
ness. The requisite space has been found in
the attractive new building erected by the
S;andard Bank of Canada, into which Messrs.
McKinnon & Co. have very recently re-
m aved. Thé building being a very lofty eue,

the prominent sign-boards of the firm readily
catch the eye of the visitor when looking
along Wellington street from either York or
Bay or Yonge streets, and the position of
the warehouse is well-chosen, for it is in the
very heart of the wholesale quarter.

Entering on Wellington street west, No.
18, the country merchant who desires to
purchase millinery, or the person who merely
wishes to see a handsome and well arranged
warehouse, may have his wish gratified.
In fact, unless the visitor be a very
matter-of.fact man or woman indeed, he or
she will hardly avoid spending ome little
time examining the fittings of the building,
to say nothing of its varied and attractive
contents. One is reminded of a Pullman on
the Grand Trunk, or a C. P. R. parlor car,
by the brais mountings of the elevator, the
ground glass of the partitions, the carved
walnut, black birch, and cherry of the wood-
work on the ground floor. The whole five
flats of the building, covering some 21,000
superficial feet, we should explain, are occu-
pied by this enterprising firm, with the ex-
ception of 30x80 feet on the ground floor
and a small portion of the basement. The
packing and entering, shipping and receiving
departments are in the basement, the first
floor is occupied partly by offices.: first the
general office, next the private offices, and
lastly the shipping clerk's office and tele-
phone room. A c>mmodious vault and two
hydraulic elevators, one for goods and one
for passengers, and a stairway, occupy the
western portion of this floor. The passenger
elevator is very tastefully fitted, having
electric annunciators connecting with each
floor. The wood-work i. mainly black birch,
with which the gilt wire nettings and ground
glass make fine contrait.

The first floor contains the millinery show-
room and silks, ribbons, and laces depart-
ment. It is amply lighted, from three sides,
has handsome mirrors, a retiring-room for
ladies, and is fitted with the latest devices
in the way of counters, stands and shelves,
copied from New York and Chicago houses,
for the display of ribbons and silks to the
best advantage. Here may be seen a silk
counter 36 feet in len th and an extensive
range of shelving, c>ntaining Tauberts'silks,
Ch'arbin's silks and all the latest productions
in silks, satins, crepons and velvets. Here,
too, are fancy and plain ribbons in great
variety. On another part of the floor are
fancy embroideries, flouncing laces, Oriental
and Spanish laces ; Soutache laces for dress
and mantle trimmingsa; jet laces for millin-
ery ; Tabliers and p'astrons of beaded lace.
Beige and cafe laces are features of the season,
and we note that beaded passementeries are
as much in demand as in former seasons are
to be had in différent designs. Gold effecta
are a characteristic of the season in millin-
ery. Tricotine is a novel material for mil-
liuery purposes, in all colors and gold effects.
Etamine or, is another. Colored wool laces,
in great variety, for dress trimming, are
also observed.

The second floor in devoted mainly to
straw goodi. This firm ihai taken the initia-
tive in handling largely New York straw
goods. A buyer is sent to the factories in
the New England States every season to
make selection of samples. The result of his
redent visit is to be seen in the stock now
being opened. Here are English straw
goods also in variety. Here, too, however
are kept mualin embroideries, parasols and
woollen dress and mantle fabrics. Bimbaz-
ines and nun's veilings, &c., &c. The latent
improved tables copied from Chicago houses
help to display to advantage the contenta of
this floor.

On the third floor is a handsome display
of flowers and feathers, millinery ornaments,
mantle and dress trimmings. On this floor
are also kept Parisian and Berlin mantles.
The feathers department is particularly
varied and extensive, the space devoted to
tigre feathers alon , occupyiag a counter 80
feet long and the black and white about 30
feet. Thése feathers with tint of beige,
écru, salmon-pink, jaune, gris, aurore, and

the variegated tigre ostrich make a pretty
parterre as seen from the stairway. This
firm has adopted a plan which appears to be
a novel one, in this line, of a feather-manu-
facturing department, situated on the third
floor, where feathers are dyed, re-arranged
or disposed into aigrettes, &c.

Tûe fourth floor contains the work rooms
of the firm, where from twenty to fifty
persons are employed asthe season requires ;
the reserve stock rcom and the empty pack-
age room. The heating is done by steam ;
there are six circular radiators on the first
floor and four on each of the floors above.
Each floor, we should observe, lias a mmall
office fitted up for the manager of the floor.
Speaking tubes connect every part of the
warehouse ; in respect of light, heat and
ventilation it is well appointed, and it ap-
pears to possess every modern facility for
doing a large business and doing it well.
The opening day of the firm will be the 3rd
prox.

THE EQUITABLE LIFE SOCIETY.

The Equitable Assurance Society forms a
prominent ornament of the life insurance fabrie
in the United States. It. progress has been re-
markable and its standing is deservedly high. A
year ago we took occasion te notice the striking
figures of the annual statement: 881,000,000
new business and 8275,000,000 total insuranée,
equal to one eighth of the whole life business of
theUnion. But even thèse amounts were exceeded
by the figures of last year, the twenty-fitth of
the company's existence, which are :-

New Assurance writtenin 1884.. 81,877,057
Total Outstanding Assurance.. 309,409,171
Aggregate Assets............. 58.161,926
Surplus ................... 10,483,617
The above statistios show that the Equitable

has gained, in twelve monthi, over a million and
a half in surplus and over five millions in assets.
The premium income exceeded a million dollars
per month, having been $12,031,880 for the year
lait passed as compared with 810,727,517 for the
year preceding. It is of great importance to
the standing of so extensive a concern to dis-
oover the nature of its investments. We find in
the statement bonds and mortgages $15,494,000;
U. 8.; City, and Statestocks 018,400,000; loan
05,819,000 (on stocks and bonds valued at 7,e
160,000) real estate in and outside of New York
City, 010,692,000; eash, $6,073,000. And We
éammend to some of our insurance companie
whetber fire or life, the smallness of the item
"due from agents on account of premiuma;"
it is only 8112,000, where the total preminIum
were one hundred times this sum. We find the
death claims and matured endowments for th@
year te have been four millions; surrender
values, dividende and annuities, and discounatd
endowments three millions more which makes
the total paid policy-holders over seven million•
Dividends te participating policies in the generO5
clau will be declared out of the undivided ur-
plu, on payment of next yearly premium.

TO CORRESPONDENTS.

J. R. M., Prince Albert.-In answer te yo1
enquiry whether taxes can ba collected on lSn
in Manitoba not patented, and instancing 0
halt-breed minor claim, whose patent does not
issue until February, 1886, wa should say : T1
Manitoba Municipalities Act, section 26, Pre
scribes that, (sub-sec. 1) "R3al estate vested '0
or held in trust for Her Msj sty shall be exem't
from taxation under this Act," but sub.sectioé
5 recites that, "Linde allotted by the D Minioo
Lande Act to half-breed chuidren of head of
families under the age of 18 years, not dise'
of by them, are se exempt." Thé words

946
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oeid would seem to cover your case, and to
moan that your unpatented land is net exempt.

CLEBK.-We can perceive no "hardihip" in
the case. It is the young man's duty to live
within his income, and we can show him hun-
dredi of young men in like positions with him.
self who are doing so, and find no difficulty.
The "society" part of the plea is pure nonsense.
If society demanda that he shall waste his
salary on clothes, and cabs, and bouquets, he
had better let society alone.

P. & W.-Thanks for your letter.
L. C. & S., St. Catharines.-Have no know.

ledge of the finances of the Mercantile Mutual
Accident Association of Boston. No such com-
pany appears in the January list of foreign in.
surance companies authorized to do business
here, and, so far as we know, it has no Canadian
license, and therefore has no right to do busi.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The twenty-first general annual meeting ofthis company was held at their office, Richmond
street, Londnn, on the llth inst. There were
present :-Messrs. Win. SaundArs, W. P. R.Street, Q. C.; Frank Leonard, J. G. MaIntosh,Philip Mackenzie, V. Cronyn, Geo. O. Challoner,
F. Burwell, Henry Arnott, M. D., Wm. Pope,and others.

The president, Wm. Saunders, Esq., occupiedthe chair, Mr. REbert W. Smylie acting as secre-
tary.

The minutes of the last annual meeting were,on motion, accepted as read and confirmed.
The secretary read the notice calling themeeting, and also the following report and

financial statement :-

REPORT:
nous in Canada. The directors of the Huron and Erie Lo

A_ _and Savings Company beg to submit herewiACCIDENT INSURANCE COMPANY oF NonTI their twenty-firet annual report, showing t
America.-The record of this company possesses results eof the business of the company for t]past year, accempanied by the balance shootinterest for travellers, a large clase in both 31st Decembar, 1881. duly audited.
Canada and the United States, in both of which From the net profita of the year your directo
countries its policies are issued. Eight thou- have been enabled, after defraying all expensandlossets pi itenyarsaountEingh tonverof management and payment of municipal taxeand loun paid in ton yearo, amuutiug te over to pay two half-vearly dividende of 5ve per cebires hundred tbousand dollars ; an average each, adi $12,000 to the reserve fund, and leavepayment of nearly forty dollars teoeach holder of balance to the credit of profit and loss accourits tickets or policies. The last statement Early in the new year shares to the ameunt
shows bteady pregress; an increase et business 8500,000 were issued at a premium of forty-fivypar by year and a regular addition to per cent.; twenty per cent., with its proportioresources. Policies current to-day number of premium, being called up, amounting in aover 20,000 covering t35,316,000. The to $145,000. These shares were promptly take

rplu ,000as ergd 35poli6y0-0holdersand the money all paid in. In addition to thSurplus as regards nplicyo lders now sum the inrease of deposits and the sale of dEreaches$278,000, and that for shareholders bentures, &c., have brought in a further sum0is increased to 821,000. It is still possible for the $164 743.05. makinR a total addition to ouworking capital of 8 30 9 ,743.05-a most gratifo)pnytd aaim taw ,whichatit s ubtl ing indication of the confidence placed in thoontested a daim at law, wliich is deubtess a company by the public.patent reason why, as the continued growth of The continued demand for money has enableite business shows, the Accident Company of your directors to keep the funds of the companwell invested at favorable rates, and to materiNorti Americatands well in the esteeetfits ally increase the business. The net cash valuPatrons on eitlier side etthe Great Lakes. of the securities held by the company at th
close-etlthe year amounted to 82,798.686.79-Deolarationetdlvidend at the uual rate et boing an increase since the corresponding perioton per cent. in made by the London and Cana- of lst year of 8230,609.86.

dian Loan & Agency Company (Limited), for The reserve fund has been increased by theng w addition of the 845,000 of premium derivethe lait-year ending witltbe current montl. from the sale of new stock, and the 812,000
--A brandi t La anque du Peuple las been from earnings, in all, $57,000, making the reo Aenea hreeLaBaqueduPeplserve now $391,000.oPened at Tliree Rivers, where the temporary The value of the real estate held by the comOflic is at 145 Notre Dame St. Mr. Pannetbn pany, other than the office promises, is 85,250.ae e the management of La Banque d'Hoche. In this sum il included all the properties re-

lagae illoetheManager.ntof'maining 
unsold which have come into posses.laga wil be tie manager, sion of the company by foreclosure, failure toeobtain purchaseru under power of sale, or other.-Thiemucli talked.ot meetings et the Western wise.

hd dBritish America Assurance Companies, were The net losses for the year have amounted telld on Wednesday last. We have not space $851.37, a very small sum when compared withthe total investinents et the cempany. Theto.day to review their reports, but remark thatstem eto rigid inspection by the cmpany'
eo*ithstanding a round loss on the year's busi. ewn inspectors, of securities offered to the com-il.., the Western shows a surplus of 8103,000 pany, bas been continued.
Orer capital and all liabilities. At the British Your directors deasire to bear testimony to the

m in, lablyties tr athe Britii very efficient manner in which the manager andAdelCA meeting, a tolerably treng attempt was the other officers of the company have dis-te effet a change in the Board, four uew charged their respective duties.''ortbers baing proposed. Only one of these was All of which is respectfully submitted.the a od9wever, Mr. Thos. R. Wood, who has PROFIT AND LOBS STATRMENT FJB YEAR ENDINGthe1 4dan tage et beung a practical insurance slet DEC., 1884,

y_ _-_ _ __ D r.- e.ble attempts have been made during the To dividend No. 40 .... 852,431 70:eek Il à di41 .... 55,000 00n the Toronto Stock Market to move "-"4-.--$107,41 70d shares in either direction, but without any "- 07. on deposits.,43 2856
cis la ffect, aithough the majority et changes " " sterling deben-avoared the "bull " element, While Com- tures.............. 5,563 20

and Feder "Int. on Canadian de-etvan dely Toral have declined j and j re " bentures...........3,828 07%pet'el. ornto lia gaiued li, Dominion "lut. accrued, but net
0 "4 >ntreal 1,Merchants' and Standard ï, and due on debenture,&c 5,122 57s ntaeHamilton j per cent. each. Inter- " G-nera--exponsesae-
%old fo red in Western Assurance, whieh ceunt............10,854 23
%%a75en 81 down to 75, back to 78, and closed "Ocuner expenes, in-

co*t dOsiderable transactions. Laan cluding directors' fees,oatinue strong, with London and Can. solicitor's fees, audit-ole ,uerong1, with.n4. re, &c............3,477 78ant nbuerfferng 141teday, with. ' Valuators' commis-o audv&noe 0t5 per cent. siens............8571 70
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" Municipal taxes, in-
cluding income tax

"Land inspection, in-
cluding inspector's
salary ............

"Expenses in connec-
tion with and com-
mission paid on sterl-
ing debentures ....

"Lossesonrealestate.. 831 37
"L ss recovered....... 180 00

2,611 51

1,936 97

1,425 57

"Transferred to reserve
fund ............

"Balance carried for-

651 37

12,000 00
223 52

8201,984 70

By Balance brought forward.... S 190 71
"Intereet earned .............. 201,188 99"Rantscollected................605 00

8201,984 70
STATEMENT OF LIABILITIEs AND AssETS AS AT

31sT DECEMBER, 1884.
Dr.-Liabilities to the Public.

To deposits and in.

t" res ...... 1,038,582 93
"Canadian deben.bentures.........146,030 00

"sterling deben.

tures ............ 162,181 65
"mt. on debentures,

&o., acrued, butnot due..........5,122 57
----- 81,351,887 15

Dr.-To the Shareholders.
To capital stock,paid

up ....-....... 1,100,000 00
"41st dividend, due

2nd Jan'y, 1885.. 55,000 00
"unclaimed d i v i -
dends........... .50 75
r e ouer ve
fund ; as
at 3 1 et
Dec.,1883.8334,000

Added 31et
Dec.,1884:

F r o ms t oc k 45,00J
pr e m.
From earn-

ig....12,000

"Bal. at credit of
profit and loss ac.
count ............

391,000 00

223 52
-- 81,546,274 27

82,898,161 42

By cash value of se.

curities 82 - .82,804,318 66
"boss rotained tepay prior mort-

gages.......... 5,651 87

"real estate on hand
"Office premises....

"cash at bankers... 8
0 on hand......

--- 82,798,666 79

5,250 00
19,000 

00

68,473 80
75,244 63

82,898,161 42
ROBERT W. SMYLIE, Manager.

We hereby certify that we have carefully
audited the beks and acceounts of the Huronand Erie Loan and Saving Company for the
year ending 31st December, 1884. The cashand bank accounts have been audited monthly;
the postings and balances of all the Company's
ledgers examined quarterly; and we find thewhole correct, and in accordance with the above
statements.

GzE. F. JEwELL,l Auditors.
W. M. MooRE,

London, 23rd January, 1885.

r dmoving the adoption of the report the
president said :

The progreos made by the Huron & Erie Loan
and Savings Company during the past year as
shown by the report just read, muet be gratify-
ing to all who are interested in its welfare. The
marked increase in the reserve fund, in the de.
posits and debentures, with the correspondingincrease In the securities held by the company,are all encouraging, and are indicative on theoehand of the confidence folt by the public in the

23,877 71
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nta i i!y ani standing of the company, and on
ther, of the satisfaction of borrowers with

thA treatment they receive.
This being the tw nty-first annual report of

the company, it may not be out of place to
briefly review the history of its' career, which
has been one of steady advancement. From a
small beginning it has gradually obtained a posi-
tion which enttiles it to rank among the fore-
most monetary institutions of its kind in
Canada.

The first report of the directors, issued in
1864, showed a paid up capital of $34,434.53, a
reserve fund of $279.83. Deposits in the sav-
ings b ank of 07,581.68, the total assets being
049,566.33, By the end of the second year the
assets were nearly quadrupled, being 8162,-
478.95. I shall not weary you with the details
of each year's progress, but will merely refer to
the advance made during each seven years.
The report of 1870 shows the paid up capital to
have been 8484,120.29 ; the reserve fund, 843,-
000; deposits, 1151,769.50; total assets, 8680,-
233.96. Seven years later the paid up
capital was $977,622.60; reserve fund, #220,-
000; deposits and debentures, #851,851.18;
making the total assets 12,109,473.24, more
than three times the amount found in the
same column in 1870. During the past seven
years the reserve fund has almost doubled, the
deposits and debentures have increased nearly
$500,000, and the total assets $788,688.18, the
latter now amounting to $2,898,161.42. While
thus building up a strong reserve fund, the
profits of the business have enabled the directors
to pay ample dividends to the shareholders.

The net cash value of our securities is #2,-
798,666.79, on properties valued by the com-
pany's own inspectors at 16,237,913; 93 per
cent. of these securities are farm properties, the
remaining 7 per cent. city property; 85 per cent.
of the city loans are on productive properties in
London, while more than four fifths of the farm
loans are in the prosperous counties of Middle-
sex, Kent, Essex, Lambton, Huron, Oxford,
Wellington; counties unsurpassed in the fertility
of their soil, and occupied by a clas of thrifty
farmers; where farms offered for sale can be
readily sold at good prices. The advantage of
doing business in such localities near at hand,
where lands are constantly improving and where
the fluctuations in value are but slight is very
great, and reduces the chances of loss to a
minimum.

The care bestowed by the directors in the
selection of loans, the advantageous locations of
the properties on which advances are made, and
the prompt inspection by the company's own
valuators, are all important elements i conduct-
ing the business of a loan company, and when
combined, as they are in the present .instance,
scarcely admit of losses to any material extent.
The substantial results realized are perhaps the
more satisfactory proofs of the careful manner
in which the business of this company has been
conducted.

I have much pleasure in moving the adoption
of the report, seconded by the vice-president.
The motion was carried unanimously.

The usual vote to the president, followed by a
vote of thanks to the president and directors,
also one to the manager and employes, for the
very efficient manner in which they had dis-
charged their respective duties, were all unani-
mously carried.

The scrutineers reported the following genle.
men elected to serve as directors:-Messrs. Wm.
Saunders, W. P. R. Street, Q.C., Hon. E. Leon-
ard, J. G. McIntosh, P. Mackenzie, John Beattie.

The meeting then adjourned.
At a subsequent meeting of the board, Wm

Saunders, Esq., was re-elected president, and
W. P. R. Street, Esq., vice-president for the
ensuing year.

ONTARIO LOAN AND DEBENTURE CO'Y.

The annual meetingof the shareholders of
the Ontario Loan and Dabenture Company was
held at their office in London, on Wednesday
last, when the fourteenth annual report was
submitted as follows

REPORT.

The directors beg to submit for the informa-
tion and approval of the shareholders, the 14th
annual report of the company for the year end.
ing 3lst Decembêr lest.

The sum remaining at the credit of the re-
venue account at the end of the previons year

çi was #961.60. The net earnings of 1he past year,
aér prodng for dueaad aa in intereat o

t he company's debentures, and expenses o! al:

kinds, amount to 1104,652.59, together amount-
ing to0 105,617.19, out of which the usual 8 per
cent. dividend ($96,000) has been paid, and
89,000 added to the reserve fund, which now
amounts to $285,000, leaving the sum of 1617.19
at credit of revenue account.

The amount lent upon mortgages on real
estate during the year was 553,423.12; and the
sum of 8659,375.31 principal and interest has
been repaid.

The mortgage investments (including 826,-
934.69 of principal and interest in arrear)
amount to 12,813,949.99 on property valued at
$7,171,362.

The repayments on the company's mortgages
have been satisfactorily made, and the securities
are in excellent shape. The company have no
real estate (other than their office premises) on
hand or for sale.

The debentures outstanding at the end of the
year were £227,090, being an excess of £28,390
over the previous year.

The head office of the company being situated
in the centre of southera Ontario, the most
highly cultivated and productive part of Canada,
your directors have continued, and advise a con-
tinuance of, the past policy of the company
avoiding attractive offers of high rates from new
territories, and investing ouly where prompt
and accurate inspection can be made by the
company's own officer.

All of which is respectfnlly submitted.

WIU.IÂM F. BULLEN,
Manager.

JosEPH JEFFEBY,
President.

Fourteenth annual statement of the Ontario
Loan & Debenture Company, for the year end-
ing Blt December, 1884:

CASH ACCOUNT.

Receipts.

Balance in Canadian banks from
last year................... 41,431 82

Balance in Bank of Scotland...... 15,934 85
Repeyments on loans............659,375 31
Received from sale of sterling deben-

tures ........................ 251,707 11
General interest, etc., received .... 10,237 28

1978,686 37

Payments.

Loans on mortgages on real estate..
Loans on the company's stock....
Sterling debentures redeemed and

interest paid ..................
Repaid depositors.............
Interest paid do..................
Dividende paid.................
Commission, inspection, and other

expenses connected with loans ..
Office expenses (including directors'

fees, salaries, etc.)..............
Income tax..................
Petty ledger payments..........
Balance in Canadian banks........
Balance in Bank of Scotland......

553,428
6,900

173,417
2,0441

17,2201
91,017'

2,9761

15,198
1,886
1,218

81,200
82,183

$978,686 37
FINANCIAL sTATEMENT.

The assets are as follows:-

Mortgages on real es-
tate (including ar-
rears)............... . ..

Mortgages on the com-
pany's stock........

Municipal debentures..
Sundry assets.........
Company's premices..

Cash in banks-
The Molsons Bank....150,910 35
The Canadien Bank o!

Commerce.........20,001 62
The Bank of Motreal .. 10,288 45
Bankof Scotland, Loth-

bury, London, E.C.. 32,183 73

The liabilities are as follows :-

2,813,949 99

33,135 94
4,946 25
3,093 14

72,680 79

113,884 15

83,041,190 26

Sterling debentures..........91,105,171 33
Accrued interest on same........ 13,748 33
Savings Bank deposits and interest 388,653 41

11,507,573 07

Surplus assets.............1,533,617 19

The surplus assets are as follows:-

Paid-up capital ......
Dividend No. 42 (since

paid)..............
Reserve fnnd........8276,000 00

To carry do........ 9,000 00
Balance at credit of

revenue account....

1,200,000 00

48,000 00

285,000 00

617 19

01,533,617 19
The Ontario Loan and Debenture Company,

London, Ont., 19th Jan., 1885.

To the President and Directors of the Ontario
Loan and Debenture Company:-
We, the undersigned, having made the rega-

lar monthly audit of the books of the Ontario
Loan and Debenture Company for the year end-
ing 3lst December, 1884, certify that we have
found them correct in every particular, and that
the above is a true statement of the affairs of
the company.

J. B. BOYLE, Auditors.
A. S. ExERY, 1

The President, in moving the adoption of the
report just read, stated :-

I feel that I am right in thinking that the re-
port muet be satisfactory to the shareholders.
Our profits have not been so large as some com-
panies which have taken greater risks, but we
have felt that it was better and safer, as set
forth in the report, to confine our operations to
this the centre of Southern Ontario, where
property has a fixed value. The wisdom of this
course is shown by the fact that we have no
properties on hand, and the most careful in-
spection of our securities fails to show any
possibility of loss from any of our investments.
The stockholders can therefore depend upon
the absolute value of the company's assets.
The amount of the arrears was, on B1st De-
ember, under $27,000 (all perfectly good, and
nearly all since paid), a trifling amount com-
pared with nearly $3,000,000 of assets.

With reference to the sale of our debentures
in England, your directors, after careful con-
sideration decided to close the company's ac-
count with our late English agents and open
our own office in London, England. This we
have done, and have appointed agents in the
monetary centres of the United Kingdom.

This has necessarily been attended with con-
siderable expense, but, I am glad to inform you,
is working very satisfactorily, and will, I have
no doubt, enable us before long to have our
bond issue largely increased and on a very pro-
fitable and satisfactory basis. The whole ex-
pense in connection with this change has been
paid out of the year's earnings.

Before concluding my remarks I must bear
testimony to the valuable services in connec-
tion with the bond issue, rendered by Mr. Ed-
ward Harris, the senior member of the firm of
our solicitors, in establishing our English office,
appointing agents, &c., and also to the valuable
services of our manager, Mr. Bullen, and his
able staff of assistants.

The report was adopted unanimously, and
the retiring directors,-Messrs. Alexander John-
ston, John McClary, William Woodruff, and
Herman Waterman, together with the auditors,
Messrs. J. B. Boyle and A. B. Emery were re-
elected.

At a subsequent meeting of the board, Joseph
Jeffery, Esq,, was re-elected president, and
Alexander Johnston, Esq., vice-president.

DOMINION SAVINGS AND INVESTMENT
SOCIETY.

The twelfth annual meeting of the Dominion
Savings and Investment Society was held on
Wednesday last, 1lth inst. at the offices o! the
company, in London, Ontario. The president,
Wm. Duffield, Esq. occupied the chair. There
were present on the occasion, D. Coulson,
John Leys, and John Leys, sr., Toronto ;
Wm. M. Spencer, R. Brummit, Chas. Mur-
ray, J. H. Flock, Col. Lewis, E. J. Parke, N.
Reid, John Ferguson, James Cattermole, Dr.
Bettridge. Strathroy; T. H. Purdom, James A.
Blair, Robert Reid, sr., and others.

The manager, Mr. F. B. Leys, read the annual
report as follows:-

REPORT.

Your directors beg to submit the twelfth an-
nual report for the year ending 31t December,
1884, together with the audited balance sheet.

The usual half-yearly dividends of 4 per cent.
eeeh have ben pald fro the profits o! thé
year.
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The sum of $8,000.00 ha. been added to the
reserve fund, which now amounts to 0157,-
000.00; the sum of $1,848.25 has also been
added to the contingency fund, making Îhe bal-
ance at credit, 81,770.92.

The cash values of mortgages and loans on
stock is $2,024,343.04.

The sale of sterling debentures during the
Year has considerably increased, and now
amounts to $221,579.06.

The amount now on deposit in the savings
bank is #750,079.74, being an increase of $87,-
185.19.

The demand for money has enabled your
directors during the past year to keep your funds
fulIy invested and at favourable rates.

The directors have also adhered to the rule
not to make any loans without having the pro-
Perty offered as security first personally exam-
iled by one of th 4ir own inspectors.

As provided by the by-laws, all the directors
retire and are eligible for re-election.

Respectfully submitted,
Wm. DUFFIELD, President.

FINANCIAL STATEMENT FOR TEAR ENDING DEC. 31sT.
1884.

Dr. Prafit and Loss.
To Dividends on Perma-

ent Stock.........69,268 00
"Dividende on accumu-

lating stock........ 559 52
8 69,827 52

Interest on deposits... 38,609 69
Interest on debentures. 12.204 67
Interest on currency de-

bentures accrued but
not paid............928 50

Expense acct., including salaries,'
rent, inspection,auditors', solici.
tor's and directors' fees........

Commission on loans and de-
bentures ....................

Income tax.................
Office fittings and furniture ....
Carried to reserve fund........
Carried to contingent fund......

51,742 86

12,062 41

2,817 91
1,568 00

500 00
8,000 00
1,348 25

C. 147,866 95

By Interest earned..............8147,866 95
LIABILITIES.

Liabilities to the Public
To depoits and in

tereat...........id 750,097 74
" Sterling deben.

itures... . 221,579 06
Currency deben-
tures ............ 30,950 06

"Cnrrency deben-
tures intereat,
(Bince paid) .... .. 928 50

-- 01,008,555 30
To the Shareholders :
capital stock.. - 8866,000 00"Dividend No. 25,

sincepaid).......34,610 00
cum u a t in g

stock and divi-
dends ........... 7,205 48
"Ieserve
"lnd, as

a Dec.
31,18838149,000 00

ded
Dec.81,

.88••. 8,000 00
Contin -- - 157,000 00

R't fund
ec. 31

18 83 8963 12

o this
540 45

snce 8422 67A d d e d 67
bec. 31,
1884... 1,348 25

81,770 92 81,066,616 40

à value 
o

:C ages...
Stock o ociet

.. .

$2,070,171 70

AssETe.

y
$1,979,848 04

44,500 001

"Office fittings and
furniture......

" Petty ledger....
" Cash in Bank of

LondoninCanada
"Cash in Federal

Bank of Canada
"Cash in Union

Bank of Scot-
land, Edinburgh

1,000 00
1,065 71

19,731 22

22,G24 52

2,007 21
43,762 95

82,070,171 70

F. B. LEYs, Manager.

We, the auditors of the Dominion Savings and
Investment Society, hereby certify that we have
made the regular monthly audit of the books of
the society for the year ending December 31st,
1884, and that the above is a true statement of
the affairs of the society.

JOHN BURNETT, Auditors.ROBT. W. KIDNEBR udor
The president moved, seconded by the vice.

president, the adoption of the report, which was
carried.

The election of directors was then proceeded
with, Messrs. J. H. Flock and E. Jones Parke
acting as scrutineers, and resulted in the elec-
tion of the foUowing as directors : Messrs Wm.
Duffield, Managing-Director City Gas Company;
Nathaniel Reid, of W. J. Reid & Co., wholesale
crockery merchants ; James Cattermole, Esq.,
M.D., William Bettridge, M. B., Strathroy; J.
H. Purdom, barrister, London ; Hugh Moore.
Esq., merchant, Dundas; Robert Reid, Esq.,
collector of customs, London; James A. Blair,
Esq., London ; Duncan Coulson, Esq., cashier,
Bank of Toronto, Toronto; John Leys, jun.,
Esq., of Rice Lewis & Son, Toronto ; H. S.
Northrop, of Northrop & Lyman, wholesale
druggists, Toronto; and Geo. Boyd, Esq.,
Toronto.

Mr. John Leys, barrister, of Toronto, moved
a vote of thanks to the president and directors
for their management during the past year, and
in doing so stated that the report appeared to
be a very.satisfactory one, showing growth and
strength in several respects; that while the usu-
al dividends had been maintained and the sum
of $8,000 carried to the reserve fund, the value
of mortgages and the rate reoeived was increas-
ing, and the investments in debentures also ;
and he specially pointed out the fact that an
increase of over 687,000 had been made in the
savings bank department, showing that the pub-
lie had every confidence in the society. He also
noticed with satisfaction that the society's in-
vestments were all approved by their own in-
spectors before money was advanced.

Mr. J. H. Flock seconded the motion, which
was carried.

Mr. H. Taylor then moved, seconded by Mr.
James A. Blair that a committee, composed of
Messrs. Cattermole, Purdom, Murray and the
mover and seconder, be a committee to procure
a suitable testimonial to the president, William
Duffield, Esq., in recognition of the services
rendered by him during the past three years,
and for which he has declined to accept any
pecuniary acknowledgment.

After suitable remarks by the mover and
seconder the motion was carried unanimously.

The newly elected board met subsequently
and re-elected Mr. Duffield as president, and
Mr. N. Reid as vice-president.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The thirteenth annual meeting of the share.
holders of the Agricultural Savings and Loan
Company was held on Wednesday afternoon,
11th inst. in the board roome, London. The
following were among those present : Sherifg
Wm. Glass (president), Messrs. Adam Murray
(vice-president), Thomas McCormick, James
SMater, George Atcheson, Wm. Gunn, Daniel
Regan, Wm. Pope, Andrew Ellis, M. J. Kent,
Wm.- H. Davis, Squire Owrey, Lieut.-Col.
James Moflat, Edward Burwell, Peter Birt.
wistle. Richard Bayly, Geo. F. Jewell, J. W.
Little, B. W. Greer, R. Brummitt, Sheriff
Dougald Brown, of St. Thomas, Rev. . Davis
and John Mills. The President occupied the
chair, and Mr. John A. Roe, manager, acted as
secretary. The annual report of the president
and financial statement was read as follows:

REPORT.

The directors have much pleasure in submit-
ting the thirteenth annual report, as well as the

balance sheet of the Company for the year end.
ing 1et December, 1881 :

After paying two half-yearly dividen of t four
per cent. each, all expenses of management,
agents' commission, and the " municipal tax "
upon the company's business, there remained
(as appears by the annual statement) $9,648 22
undivided profits. Of this sam, your directors
have carried 88,000 to the credit of the reserve
fund, 8800 to the credit of "real estate," and
have placed the balance of 8848 22 to the credit
of contingent fnd account.

The net cash value of the mortgages on free-
hold property held by the company at the close
of the year amounted to 1,355,880 93, covering
improved real estate, chiefiy farm lands, ail sit-
uated in Western Ontario (where sBch lands
have a fixed, unspeculative value), appiaised by
the company's valuators at 82,913,971.

During the year, the lands in the bands of the
company at the time of the last annual report
have all been sold, as was then anticipated, with-
ont loss. Other lands have since fallen into the
bands of the company, as appears by the state-
ment ; a large portion of these were disposed of
without loss before the end of the financial year;
but as the sales were not fully completed, they
appear in the assets as lands in the hands of the
company.

The directors are pleased to report a consider.
able increase in the company's business during
the year. Mortgages on resi estate have in-
creased $74,167.76. Sales of the company's
debentures in the Old Country have increased
830,000; progress in tbis department, however,
has not been very good, as it requires time to
convince British capitalists of the perfect safety
of the security given them, and to recognize the
facilities offered for receiving payment of their
coupons at the banking house of the company's
bankers-the National Bank of Sootland.Limited
-in London. Your directors are confident that
before long the debentures of the company will
find ready sale in Great Britain at even lower
rates of interest than now prevailing.

Owing to the difficulty of procuring shares of
the company in the market, and the pressing
desire of many of the shareholders for a further
issue, your directors allotted 830,000 new stock
to the shareholders ai 15 per cent. premium,
which were rapidly taken up witout.apparently
satisfying the demand; by this means your
directors have realized 84,500 premium, which
is included in the amount added to the reserve
f und.

The directors desire to express their sense of
the loss the company has sustained through the
death of their co-director, the late Mr. John
Stewart, which occurred in September last, and
to place on record the high estimate they formed
of hi' sound judgment and business ability.

All of which is respectfully submitted.

WM. GLAsS, President.
London, Ont. Feb. 2, 1885.

FINANCIAL STATEMENT FoR THE TEAR ENDING B1ST
DECEMBER, 1884.

Dr.

Proßit and Lois.

Dividends on permanent
stock................846,985 25

Dividende on accumulat
ing stock............. 789 29

-_ __-8 47,724 54
Interest on deposits .....827,502 60
Interest on debentures.. 8,463 23
Interest on debentures ac-

crued but not due .... 2,846 27
- 38.812 10

General expense accour
Directors' fees (includin

Loan Committee fees)
solicitor's tees an
auditors............

Valuators' commissions.
Municipal taxes (includ

ing income tai) .. .. .
Land inspection (includ

ing inspector'. salary)
Expenses on slg. debea

tures...............
General interest.......
Real estate........
Les recovered........••

Reserve fund.........
Contingent fund ........

Total............

5,586 05

1,0675 3
1,235 46

1,169 29

1,283 54

581 72
478 02

800 00
319 94
- - 480 06

8,000 00
848 22

8106,774 33
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950

Cr.
Balance from 1883 .............. I 153 04
Interest earned .................. 99,791 29
Rents collected and acorued.........2,330 00
Premium on stock................ 4,500 00

Total ...................... $106,774 33

ABSETS.

Loanson Mortgages..$1,359,857 19
Less retained to pay

prior mortgages.. 4.476 26

Loane on company's et ck ......
Agricultural Block..............
Expenditure enlarging building

(not yet completed).........
Real estate..................
Office furniture...............
Renta accrued (.ayhb e Jauuary 2,

1885) ........................
Cash on hand.........5,742 34
Cash at buk. rs in

Canada............ 28,401 33
Cash at the Natiunal

Bank of Soutland,
Limited........... 18,281 69

---

LIÂBI1TIE5

To the puble.--
Deposits ...........
Currency debentures..
Sterling debentures..
Interest on debeiture s

583,662
151,652
346.720

2,346

355,880 93
37,079 90
25,000 00

2,876 72
19,329 42

900 00

243 75

52,425 86

1,493,236 08

---- 784,380 44
To shareholders:-

Capital stock......1..& 599,150 00
Accumulating stock.. 9,896 50
Dividend No 25, pay-

able Jan. 2, 1885.. 23,960 92
Reserve fund.. 867,000
Added 31stDec. «

1884.......8,000
--- 75,000 00

Contingent fund. 848 22
708,855 641

Il 493,236 089
JoHN A. RoE, Manager. 1

We hereby certify that we have audited the1
accounts of the A4ricultural Savings and Loan4
Company, of London, Ontario, for the year end-.
ing Dei. 31, 1884, and fiad the same to be cor-
rect, and in accordance with the above state
mente and the company's books. We have ex-
amined the cash and book accounts and vouch.
era monthly, and have carefully checked every
entry in the company's l.dgers.

A. ELLIs, i Auditors.
GE %. F. JEWELL.J

London, Oat., Feb. 2, 188à.
The president, in moving the adoption of the

report, referred to tha lose suatained by the
oompany in the dca~h o! one o! its most valued
and esteemed directrs-th3 late John Stewart,
who for several years had proved himself an
honeet, upright and faithful officer of the so-
ciety. Taseehareholdtrs would be required to
fill this vacancy in the elctioa of offiaers.

Messrs. Gao. F. Jawe.l and A. E lis were re-
elected auditors, and received b450 for their
services. The president was voted 8500 as a
remunera ion for his services as inspecting di-
rector. The thanks of thesociety were tendered
the retiring president, vic-president, directors
and manager of the society for the faithful man.
mer in which they htd performed their duties
The auditors were appointed scrutineers in the
election of offic2rs.

The fo'Jowiag were elected directors for the
ensuing vAar: 8-ieriff Glass, Adam Murray, Col.
Moffit, D iniel Rigan, J. W. Little, W. J. Reid,
Thomas McCurmick, D nald MoRay and Hugh
McKay.

A vo.e cf thanks was tendered the scrut-
ineers.

The dir etors afterwards retired and re.
elected Sheriff Glass president, and Mr. Adam
Murray vice preident.

THE PEOPLE'S LOAN AND DEPOSI'
COMPANY.

The tenth annual meeting of the sbart h >lders
of this company was held at its office, 29 Adelaide
et. east, Toronto, on Monday the 91h int.
There were prerent. Meser. Wm. E-iot. W. H.
Dunspaugh. R W, k. r, J ha Aikins, Dr. M. H.
A kins, Dr. e. J. Carlyle, J. Ji. Taylor, James

Ward, John Kennedy, Alez. Smith, H. C.
Stephens, Georgre Smith, Ewdward Hobeon, Gil-
bert Elliott, Thos. C. Smyth, H. Silvester,
George Gamble, Wm. Crocker, A. T. Crombie,
Edward Gallow, Jas. Smxith, J B. Borley, R. H.
Gray, James Watson, J. E. Hall, S. W. Black,
Benjamin Wilson, and others. The presidant
occupied the chair and read and moved the
adoption of the following

BEPIBT.
The directors present to the stockholders the

following statements of the affaire of the com-
pany for the year 1884 :-

1. The triennial abstract of prominent points
of the business is givenà

1875.
Pd. capital........... 83,049
Average capital.... 45,00
Deposits............... 8'108
Debentu es.
Amt. loan4 made. 108,858
Loans repaid........ 26,495
Loans Dec. 31st.... 88,282
Reserve fund....... 518

as follows
1878. 1881.

3 -6,231 $ 480.10 $
318,511 460,377
86,666 418,544

6000
172,319 469,898
92.73 237,637

468,293 1,014,682 1
14000 32,000

1881.
49'2,661
491,715
471.0)5
14,600

163,331
238,908

1,01,873
64,000

2. It will be seen the authorized and subýcrib-
ed capital is now paid up within less than #8,-
000.

3. Deposits are about $32,000 more than in De-
cember, 1883, nowithstanding the pressure of
the times, which naturally causes a lesaening of
income to màny of the middle classes, and the
offer by private individuale of a higher rate of
intereet than loan companies can afford to pay.
The public generally have shown their appreci-
ation of the safety of associations loaning on
freehold security, by rather increasing than re-
ducing deposits with them in times of financial
disturbanca.

4. The competition in loaning money on real
estate security is steadily on the increase, not.
withstanding which your directors and secretary
have been able to earn, within a fraction, as
much as in the previous two or three years.

5. la view of the general depression and com-
petition, your directors believe you will be grati.
fiad to learn that in addition to the payment of
the usual dividend, seven per cent., there has
been added to the reserve 810,000, making it now
$64,000.

6. Your directors could'have done more busi-
ness frequently if more money had been at their
disposai, and they would take this opportunity
to say that the law ragulating, loaning companies
permits them to issue debentures to the extent
of their paid up capital (in some cases more),
and as this company has deemed it better to pay
intereet in this country than to barrow abroad,
it is in a position to issue more of such securities,
which undoubtedly are among the very safest
investments that can be made, having not only
the guarantee of real estate,but the whole capital
of thecompany between the investor and lose.
If therefore any stockholder knaws of any one
desirous of such investment, it can be procured
by application to the secretary of this company,
in sumo of 8500 and upwarda, and running two
years or. more.

7. You have hereto annexed, as usual, a bal-
ance sheet showing the rece pt, expenditure and
earnings of the company, which have all been
aulited monthly. The auditors have also ex-
amined all the mortgages and securities of the
company. A capy of their certificate is ap-
perded.

Ail which is respectfully submitted.
WM. ELLIoT, President.

Toronto, Feb. 9th, 1885.
BALANCE sHEET.

Assets.
1884.
Dac. 31-Ami. loaned..#933,431 00

Real estate... 26 441 48
----- 1,019,873 48

Office farniture,......... 440 00
Cash on hand.............1,240 21
Cash in bank............43,595 01

$1,065,148 70
Liabilities.

1884.
Dec. 81-Stock paid up...........492,661f 85

Reserve fund,
1883.......51,000 03

do 1884.. 10,000 00

Cantingent fund
bal. ......... 3,631 08

Lasa directora' &
auditora' fees.. 1,800 03

1,831 08
Appro p r i a te d
fromnprofits,'81 2,298 20

64,000 001

4,129

Dividend on stock unpaid.. 17,148 96

Total liabilities to share-
holders................577,940 09

Deposits ...... 471,055 92
Debentures.... 14,600 00
Iaterest on do.. 264 92
Sundry accounts 1,287 77

Total liabilities to public.. 487.208 61

01,065,148 70
PIOFIT AND LISS ACCOUNT.

Dr.
December 31st, 1884.
To intereet on deposits ............ .21,342 84
" Interest on debentures ........... 781 00
"Dividend No. 18................ 17,19) 80
"Dividend No. 19.... ............ 17,222 34

Rents, salaries and current ex-
penses ...................... 5,566 81

"Municipal taxes................. 619 52
Furniture account, 10 per cent .... 45 00
Commissions .................. 3 50

"Reserve fund...................10,000 00
"Contingent fund................ 2,298 20

874,971 01
Cr.

Dec. 31st, 1884.
By interest accrued................174,971 01

874,971 01
We, the undersigned, bag to report that we

have made the usual tborough examination of
the books of the People's Loan and Deposit
Company for the year ending 31st December,
1884, and hereby certify that the above etate-
ments are strictly correct, and in accordance
with the same.

[Signed]
JAMES CARLYLE, tA
JAs. BRUCE SORLEY, ut

The adoption of the report waa seconded by
W. H..Dunspaugh, Esq. and carried unani-
mously.

In answer to a question put by one of the
shareholders, the president stated that it was
not the intention of the directors at present to
issue new stock.

Moved by James Scott, Esq., seconded by
John Y Raid, Esq,

That the thanks of the meeting be tendered
to the president, vice-president, manager and
officers for their valuable services in conducting
the affaire of the company, and prudent manage-
ment of the same, and that 4welve hundred
dollars be granted to the board for their services
during the past year, to be divided among them
in such proportions as they shall agree upon
among themselves. Carried.

Moved by J. Aikins, Esq., seconded by B.
Walker, Esq.,

That the thanks of this meeting be given to
the auditore, Messrs. Carlyle and Sorley, for
their valuable services duriug the past year, and
that each be paid the sum of one hundred and
fifty dollars, and that the same auditoru be ap-
pointed for the ensuing vear Carried.

Moved by W. H. Danspaugh, Esq., seconded
by J. Aikins, Esq ,

That a ballot be now taken for the election of
five persona to act as directors of the company,
and that Dr. J. Carlyle and J. B. Sarley do ast
as scrutineers for the ballot of directors, and
that the same be kept open until five minutes
shall elapse without a vote being recrded, and
that each of the scrutineers be paid the sum of
five dol.ars for such service. Carried.

The scrutineers reported the unanimous re-
election of the following gentlemen, viz : Wm.
Elliot. W. H. Dunspaugh, Robert Walker, Rich-
ard Dunbar and John Aikins.

At a meeting of directors held subsequentlY
Wm. Elliot, Esq., was re-elected president, and
W. H. Dunspaugh, Esq., vice-president.

JAMES WATSON, Manager.
Toronto, FebruAry 9th, 1885.

REAL ESTATE LOAN COMPANY OF
CANADA-LIMITED.

The fifth annual meeting of the shareholders
of this company was held at its office, No. 38
Toronto street, Toronto, on Wednesday, 4th
February, instant.

There were present Messrs. John Aikeli,
M. H. Aikens, M.D., R. S. Cassels, W. G.
Cissels, B. E. Caston, K-nnedy Carberr,
William Cçoke, D. Chriuie, James CpÂviPO, '
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X. Dingle, R. Donald, John Elliott, Gilbert
Elliott, R. C. Fitzgerald, J. Sydney Gibb, James
Grahame, Hans Gracey, J. Geo. Hodgins, LL.D.,
Frank E. Hodgins, J. Hume, Robert Little,
John Lindsay, W. Melville, Hugh Miller, Hon.
Alexander Morris, George Noble, Rev. T. W.
Paterson, Henry Pellatt, Dr. Pyne, J. B. Saxton,
Alexander Smith, Goldwin Smith, M.A., John
8nith, James L. Scarth,A. R. Stuart,G. B. Sparl-
ing, T. R. Wadsworth, A. G. Watson, Alex.
Wille, J. Whimster, Isaac Watts.

The President took the chair, and the
manager acted as Secretary and read the fol-
lowing

REPORT.

The directors beg to submit the fifth annual
report of the af airs of the company to 31st
December, 1884.

In accordance with the resolution passed at
the lat annual meeting of shareholders, the
directors obtained a special charter from the
Dominion parliament, empowering the company
to amalgamate with the Scottish Canadian Land
Mortgage Company or any other similar com-
Pany doing business in Canada.

The representatives of the Soottish Company,in view "of the state of the market for American
and consequently Canadian investments," pro-
posed that instead of raising stock in Scotland
at once, as had been agreed upon, an examina-
tion of the assets of this company shouid first
be made, and that the Scottish Company should
thereafter take steps to procure subscriptions.
This proposal was declined by your directors for
the reason that they were not authoiized by the
shareholders to assent to such a change of base.
They communicated their views fully to the
lepresentatives of the Scottish Company, and
orrespondence is still going on with regard tothe matter.

In view of the present aspect of affairs, the
directors have taken stops which will enable the
board during the incoming year to make a
n1laterial reduction in the expenditure of the
company, while maintaining full efficieney in
1he management.

The directors having the fullest confidence inthe Position of the company look forward to its
extension when the period of commercial de-
Pression passes away, and the general business
o1 the country assumes a healthier tone, a con-

itton of things which they are encouraged to
look forward to as near at hand.

ALEXANDER MORRIS,
Prteident.

Toronto, February, 1835.
Statement Of liabilities and assets of the Real

Estate Loan Company of Canada, limited,
On 31st December, 1884.

LIÂBILITIES.

To Capital stock amount paid there-
,, ........................ 8478,766 25

DOPosits,including interest there-
,, on ........................ 102,361 87

ividend No. 9, payable 12th
" January, 1885............... 9,575 28

Reserve fund......I..8 5,000 00
Contingent fund .... 1,007 94

alance ait credit of
profit and loss.... 10,455 98

- 16,463 92

0607,17 32
ASSETS.

783Loans with accrued interest
Sthereon . ...... 603,316 53

Slce furniture, fixtures, safes,: tationery,.&c .............. 700 00
xpenses, suspense account.... 1,626 93
ash on hand and in banks..... 1.523 86

8607,167 32
PoiIt and Los8 account on 31st D'cember, 1884.

DR.

CR.

By Balance on 31st December, 1883. .0 3,797 75
Interest on loans investments, &c. 48,409 90

052,207 65
We have carefully examined the books, ac-

counts and vouchers of the Real Estate Loan
Company of Canada, Limited, and find the same
to be correct. We have alo examined the mort-
gages and other securities, and find the same to
be in the possession of the company.

E. A. MEREDITH, Auditors
R. C. FITZGERAL A o

Toronto, February, 1885.
It was moved by the president, seconded by

William Cooke, Esq., and resolved, That the re-
port of the directors now read be adopted and
printed for the use of the shareholders.
Moved by Alexander Wills, Esq., seconded by
Hugh Miller, Esq., and resolved that
E. A. Meredith, Esq., LL D., and B.
C. Fitzgerald, Esq., be appointed auditors for
the year 1885, and that they be paid such sums
for their services as the directors may think fit.

Moved by James L. Scarth, Esq., seconded by
James Grahame, Esq., and resolved, That
the thanks of the shareholders are due
and hereby tendered to the president,
vice-president, and directors for their ser-
vices during the past year; and that the sum of
five hundred dollars be paid to the president as
a slight acknowledgment of hie services.

Moved by R. S. Caseels, Esq., seconded by
Henry Pellatt, Esq., and resolved, That James
Grahame, Esq., and R. C. Fitzgerald, Esq., be
the scrutineers to receive the votes of the share-
holders for the electi>n of directors, and that
so soon as five minutes shall have elapsed wish-
out any vote being tendered, the balloting be
closed and the scrutineers do report the reuit of
the ballot to this meeting; aud that the serutin-
eers be paid five dollars each for their services.

The scrutineers reported the following
gentlemen duly elected direcors of the
company for :the current year : M. H. Aikens,
M.D., W. G. P. Cassels, Q.C., William Cooke,
Hugh Miller, Hon. Alexander Morris, John
Smart, T. R. Wadsworth.

At a meeting of the board of directors, held
subsequently, the Hon. Alh xander Morriq, and
T. R. Wadsworth, Esq., were unanimously elected
president and vice-president, respectivelly,for the
ensung year.

MIDLAND LOAN AND SAVINGS COMPANY.

The annual meeting of this company was
held at it's offices in Port Hope, on Tuesday, the
Srd int.

The following shareholders were present:
Messrs. Samuel Lelean, William Quay, Jas. G.
Williams, H. H. Meredith, Nathan Choate, Dr.
Purslow, John Smart, Roderick Dingwall,
George M. Furby, Joseph Gallagher, Rev. A. T.
Green, D. Chisholm, Wm. Henwood, H. H.
Burnham, L. F. Smith, William Craig, John
Mulligan, Dr. Clemesha, and A. W. lPringle.

The chair was taken by the vice-president,
Mr. John Mulligan, ait the request of the presi-
dent, Mr. William Craig, and on motion of the
secretary-treasurer, Mr. Geo. M. Furby, was ap-
pointed secretary of the meeting, and read the
twelfth annual

BEPOET.

The Directors have great pleasure in laying
before the shareholders the Twelfth annual
report; also, the accompanying financial state-
ment, showing the position of the company at
the end of the year 1884.

The results of the year's business have been
entirely satisfactory, and in all departments
there has been a substantial and profitable in-
a. ease in the extent of the company's operations.

The following is a summary of the year's
business:-

of management, including The total earnings of the
Salaies, directors'and auditors' company for the yeartees, rent, stationery, &c. in amount to..........
at and Manitoba....1....8 8,965 88 Being $5,708.28 groater
tO income ................ 325 84 than last year, and were

2rs paid on deposits........ 6,343 70 applied as follows
,, Od NO. 8, paid July, 1881.. 14,361 95 Two half-yearly dividends

1 5 No. 9, payable January, at the rate of 7 per cent.
aln '''.. '''...... .... 9,576 28 per annum ............ 017,500 00Wrte Opreliminary expenses Intereet to depositors.... 18,954 28

P p'tUo f ................... 1,563 73 Expenses of management 5,149 07
laens of procuring new charter 615 29 Transferred to contingent

L t eredit of Profit and fund................. 2,125 99................... 10,455 98 Transferred to reserve
-- fund...............4,500 00
$52,207 65

8 48,229 29

4 48,229

The reserve fund is now $31.000, being over
twelve per cent. upon the capital.
The total amount invested on Mort-

gages on real estate during the
year, was.......... ......... 146,501 97

The total amount of re-psyments on
principal moneys of mortgeges on
real estate...................... 52,430 33

Increase...................$ 94,071 64
The total amount on de o it on 31st

December, 1884..............$399,564 46
On 31st December, 1883..........373,115 92

Increase during the year....... .26,448 54
It will be observed that the large amount of

118 954.23 has been paid to depositors during
the year as interest on their deposits with the
company,-a very good evidence of the useful-
ness of the institution in this community.

The security the company gives its depositors
is as follows:-
Mortgages on real estate (the cash

value of which ie more than a mil-
lion and a quarter of dollars) to the
amount of..................8627,565 94

Cash on hand and in banks, loans on
company's stock, office turniture,
and rente due................. 65,377 90

$692,943 84
Total liabilities to depositors.. 1.399,564 46

Balance (in excess of the company's
liabilities to its depositore)...... $293,379 38

The company had on hanci at the
commencement of the year, pro-
perties to the amount of........8 17,730 44

And during the year, acquired ...... 14,504 66

8 32,235 10
Properties were disposed of during

the year, amounting to...........5,808 74

Amount of properties on hand... . 26,426 36
The rentals of these properties realize for the

company upwards of six per cent. upon the
amounts against them.

There was a email lose upon the properties
scld during the year, which amount was written
off f rom the contingent fund.

The obligationst of mort agora during the year,
were met in a very satiefactory manner.

There has been a fair demand for money dur.
ing the year, but rates have not improved. The
utmost care has been exercised by the direct.>rs
in the selection of thd securities offered, and the
rigid system of inspection is continued, that was
adopted some three years ago.

Applications to the amount of $49,900.00, were
declined during the year.

Your directors have been ably supported in
their labors by the manager, who has taken a
lively and energetic interest in the business of
the company worthy of commendation.

TLe inspector has also rendered valued and
faithful services to the Company.

The directors desire to bear testimony to the
efficient manrer in which the agents of the
company have attended to its intereets.

Ail of which is respectfully submitted.
WILLIAx CRAI,

President.
Port Hope, Jan. 19, 1885.

Statement for the year ending 3lst Dec., 1884.
REVENUE ACOOUNT.

ReceipIs.
Interest on investments, bank bal-

ances and rente of company's prop.
erties........................... 48,229 29

Disbursement.
TO THE SHAREHOLDEREs -

Dividend No. 22,
@ 7 per cent...08,750 00

Dividend No. 23,
@ 7 per cent... 8,750 00

-- 817,500 00
To DEPosITons,-

Interest paid and
reserved..... ..

ExPENsE AccouNT,-
Salaries, includ-

ing inspecLion.82,269 91
C mmission to

agents........ 715 35
Printing, station-

ery and adver-
tising........ 427 18

Misellaneous &
offle expenses. 698 76

118,954 23
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Valuing securi-
ties, directors'
and auditors'
fees and legal
expenses.... .. 1,037 87

-- 5,149 07
BALANCE APPLIED As FOLLOWS,-

Transferred t o
contingent
fund.......82,125 99

Transferred t o
reserved fund.. 4,500 00

-- 86,625 99
---- 8

AsSETS AND LIABILITIEs.

Assets.
Office fumniture....8....8 489 00
Rents due 31st Dec.,

1884............... 461 88
Loans................639,462 26
Reai estate on hand.... 26,426 36
Cash in banks........25.604 34
Cash on hand........ 500 00

--- 692,948 84

Liabilities.

To THE SHRBEHoLEs.-
Capital stock... .. .... 8250,000 00
Reserve fund.......... 31,000 00
Contingent fund....... 8,629 38
Dividend No. 28....... 8,750 00

-- 8293,379 38
To DEPosIToBB,-

Savinge deposits, includ-
ing interest credited
on same to Dec. 31st,
1884 ............. 8147,392 47

Certificat e s
of deposit.8 9,386 00

Accrued in-
terest on
do ...... 1,311 19

-- l-- 8 10,697 19
Debentures.8234,223 60
Accrued in-

terest on
d e b e n - 72120
tures .... 7,251 20

--- #241,474 80
--- 8899,564 46

8692,943 84
GenoGE M. FUBBY,

Secretary and Treasurer.

We have examined the books and vouchers of
the Midland Loan and Savings Company for the
year ending 81st December, 1884, and have
found them correct. The above balance sheet
gives a true statement of the position of the
oompany, as shown by the books at the close of
the year. We have also compared the mort
gages and securities of the company with the
registers, and have found them correct and in
good order.

JOHN SMART, Auditors.
RoDEBIcK DINGwALL,

In moving the adoption of the report, sec
onded by the president, the vice-presiden
stated that he did not se that there was any
thing calling for special remark from him. I
was a plain statement, setting forth the busines
of the company for the past year in a concis
and intelligible manner, easily understood b
all. He trusted and behieved it muet be alik
satisfactory to the shareholders and depositors
inasmuch as the former have had two hall
yearly dividende, at the rate of even per cent
per annum, paid them during the year, as we
as the snug little sum of 84,500 added to th
Rest account, thereby enhancing the value o
their shares. There has also been quite an ad
dition made to the Contingent Fund to providi
against possible losses on real estate which h&
fallen into the company's hands, whioh mayo
may not occur ; and satisfactory to the depositor
as an assurance of the safety of their mone
seeing that it is for the most part investedi
real estate, on which your directors feel sa
isfied there is a large margin over and above th
amounts held against it. On account of th
delicate state of the president's health, he ha
at his (the president's) request with an indu
gent board feebly performed the duties of t
office during the year, consequently he had be
brought in close contact with the manager mc
frequently, snd had to bear his individual tes
mony to the business ability as well as to t
pleasant and agreeable manner in which he h
invariably been met by him, the manager. E
had therefore much pleasure in moving t
adoption of the report.

48,229 29

Le
as
or
re
Y, .
in
t-
he
he
ad
al-
he
on
ire
ti-
he
ad
le
he

Cash on hand and in
bank to current acc't..8 41,886

Cash deposits in bank
at interest .......... 155,764

Loans on collaterals.... 72,000
Canada Central Railroad

bonde.............. 104,979
Canada Pacific Railway

land grant bonds.... 152,880
Mortgagese............ 28,000
Bille receivable-Marine

premiumes.......... 37,479
Due from other com-

panies for re-insur-
ance ............... 27,729

Premiums lu course of
collection ........... 9,301

Agents' balances and
sundry debtors...... 13,828

89

67

88
-8643,299 7

LI1LIIS

The report having been unanimously adopted,
it was

Moved by Mr. Jbmes G. Williams, seconded
by Mr. Wm. Quay,-That Messrs. John Smart
and R. Dingwall be the auditors of this company
for 1885.

On motion, Dr. Clemesha and Mr. R. Ding-
wall were thon appointed scrutineers to examine
and report the result of all votes taken by ballot
at the meeting. After the ussual votes of thanks
to the president, vice-president, directors, and
officers of the company, for their successful
management of the company's business during
the year, the Rev. A. T. Green having been
moved into the chair, the meeting thon pro-
ceeded to the election of directors.

The ballot having been taken, the scrutineers
reported the following gentlemen elected as
directors for the ensuing year :-William Craig,
John Mulligan, H. H. Meredith, Nathan Choate,
H. H. Burnham, Samuel Lelean, Wm. Quay.

The report of the scrutineers was adopted.
Immediately after the close of the annual

meeting, the new direciors met and elected Mr.
John Mulligan president and Mr. H. H. Burn-
ham vice-president for the ensuing year.

Port Hope, Feb. 4, 1885.

ROYAL CANADIAN INSURANCE 00.

The annual general meeting of the sharehold-
ers of the Royal Canadian Insurance Company
was held on Thureday, 6th inst., at two o'clock,
in the company's offices, St. James street,
Montreal. There were present Messrs. Andrew
Robertson, Robert Archer, F. B. Matthews,
Richard White, L. N. Benjamin, D. McCarthy,
T. L. McConkey, Murdoch McKenzie, J. Ostell,
Wm. Smith, G. W. Moss, R. C. Jamieson, T. E.
Hodgson, J. Hodgson, and Arthur Gagnon, sec.
retary.

The president, Mr. Andrew Robertson, occu-
pied the chair, and the notice convening the
meeting was read by the secretary.

On the motion of Mr. White the minutes of
last annual meeting were thon taken as read and
approved of by the meeting.

Mr. Arthur Gagnon, secretary, thon read the
annual report as follows

BEPOBT.

The directors have the pleasure to present the
twelfth annual report of the company's affairs
for the year ending the 31st December, 1884,
and the auditor's report thereon

REvENUE.
Fire and marine premi-

ums4............. 48,096 27
Intereet account and

e other sources........33,542 32
'0476,638 59

EXPENDITUBE.

Losses, fire and marine,
- including an appro'
t priation for all claims
- to 31st December.... 8238,763 32
t Re-assurances and re-
s turn premiums...... 65,155 28
e Expense of conducting
y the business, includ-
e ing commissions, &c. 92,515 29
, Balance at credit of
f- profit and lois ac-
t. count .............. 80,204 70
l1 476,638 5î

of s s.2 ABOUTS.

Montreal, 27th January, 1885.
The chairman said that the annual report

which the meeting had just heard read was a
most satisfactory one-satisfactory as any for
the past few years, ani it was a source of great
pleasure to the directors to be able to place suco
a favorable statement before the shareholders at
the end of the year. (Hear, hear.) The first
change the directors asked the directors to ap-
prove of was to reduce the capital stock of the
company to $500,000, being 20,000 shares at
825 per share, of which 820 was paid up, leaving
a liability of 85 per share. This arrangement,
he had reason to believe, would be welcomed by
the shareholders, and the directors would have
no difficulty in getting their approval of it.
(Hear, hear.) The next point in the report was
a petition to have the number of directors re-
duced from the present statutable number of
nine, to seven, so that in case of the death of
one or two of the directors the board would still
be able to carry on the business of the company.
With regard to changmng the date of the annual
meeting from the first to the last Thursday of
February lu each year, he believed the change

would be acceptable, and it would facilitate the
business of the company. The directors were
anxions to have the report and statement of ac-
counts in the hands of the shareholders befere

the annual meeting. At present it was very
difficult to have them made ont Bo early in the
year and if the date were changed the work
could be doue much more conveniently. (Hear.)
The directors also asked to be empowered "to
invest the funds in any British Canadian or
United States of America securities, public or
private, with respect to which no liability does
or can attach to the holder or owner there-
of." He was obliged to say that the di-
rectors had experienced great trouble iu re-
gard to investing the funds and the new
privilege would give them better opportufl
ties in this respect. The shareholders would

confide in the directors, and they, of course,
woald be very careful as they had large sum
invested themselves, and they would take caob
to get the best returus possible. heir chief ob

ject was to secure a dividend for the share-
holders. (Hear, hear.) In conclusion ho
moved the adoption of the annual report and
statement of accounts

Mr. White secondod the motion, which and
unanimously approved of by the meeting and
carried.

A vote of thanks to the president and vic-
president having been paEsed unanimously, Mr-

3 Robertson returned thanks to the meeting 01

952

LIABILITIES.

Capital stock paid up. .8343,255 00
Losses under adjust.

ment .............. 37,758 61
Re-insurance reserve... 107,274 95
Dividend No. 8 declared

the 16th December
1884 ............... 17,236 00

Surplus .... ........ .. 47,775 17
p- -643,299 73

The directors feel gratified that, notwithstand-
ing the numerous fires in the year 1884, the
company is enabled to present a fair balance
sheet as the result of its operations.

The revenue account shows an increase of
865,000. The assets have likewise increased
#78,000 and the surplus over all liabilities is
865,000, from which a dividend of 61.00 per
share has been declared, payable on the 10th
inst., leaving net surplus 848,000.

The directors have petitioned Parliament for
a bill to amend the charter-lst. To empower
them to reduce the capital stock of the company
to 8500,000, being 20.000 shares at $25 per
share, of which 820 is paid up, leaving a liability
of $5 per share. 2nd. To reduce the number of
directors from nine to any number not less than
seven. 3rd. To change the day of annual meet-
ing from the first to the last Thursday in Febru-
ary in each year. 4th. To invest the funds in
any British, Canadian or United States of
America securities, public or private, with re-
spect to which no liability does or can attach to
the holder or owner thereof.

The directors very much regret to have to an-
nounce the loss, by death, during the year of
their late r9spected co-director, Mr. Wm.
O'Brien, whose position on the board has re-
mained vacant since his demise.

All of the directars retire this year but are
eligible for re-election.

Respectfully submitted,
ANDBEW ROBERTSON,

President.
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behalf of himself and brother directors for their
approval of their action. They had of course
during the past few years troubles to contend
with, but those troubles, lie believed and hoped,
were now all over, and they would be able to
take a rest. (Hear, hear.)

The auditor's report was read by the secretary
as follows .
7o the President, Shareholders and Secretary

Royal Canadian Insurance company :
GENTLEMEN.-I have examined your com-

Pany's books, vouchers, and statements of sc-counts for the year ending 31st December, 1884,
And found the whole correct, complete and in
Proper order, as certified in the final balance

sheet of that date.
JoHN McDONÂLD,

Auditor.
The following board of dirciors was then

elected : Mr. Andrew Robertson, Hon. J. R.
Thibaudeau, Mr. Robert Archer, Mr. J. Hodg-
son, Mr. Hugli Mockay, Mr. G. W. Moss, M-.
Duncan McIntyre, Mr. J. Ostell and Mr. Wm.
Smith.

WELLINGTON MUTUAL FIRE
INS. CO.

The forty-fourth annual meeting of the
Menbers of this company was held in its
office at Guelph, on the 10th Feb. 1885,
When the following report was submitted :

The directors, in submitting the 44th
annual report of the company for the year
ending 31st Dec 1884, congratulate the
members on the success which has attended
the company during the past year, as shown
and bythe steady increase in both the number
niount of policies issued-they were 25 in
nllumber and $9,256 in amount-as well as a
Proportionate increase in the amount of
Premaium notes received, with what is of as
m'uch importance, a decrease in the amount
of losses, which are about a fifth less than in

Y one of the preceding six years.
The number of policies in force is 2,354,Insuring $2,910,924.00 ; number of policies

'mSUed during 1884 was 917, against 826 in13 showing an increase of 91. Amount of
Plenlium notes taken during 1884 #118,939.95
an increase of $10,039.10 over those of 1883.
Total anount of premium notes

on 31st Dec., 1884, face value $303,000 58
eri amount assessed thereon 29,615 41Leaving balance of premium
notes as security to policy

ders .......... 273,385 17
.th balance of assessment, now

n 1 'ncourse of collection......... 10,292 13ah in bank on the 31st Dec.,1884 ............ 3,125 30Ts in office since deposited... 1,369 63otal security for policy holders 288,172 23
Wy hich is security at the rate of $9.11 for

every $100 insured.
nt required to re-insure policies paid

'Ieiance $3,995.02; amount of cash re-
cent during the year including the assess-
1883 collected in the year 1884 for the year

9,418.33.nt of losses of 1883 paid in184* ...................... $ 7,091 67
p41sesOf losses of 1884 and ex-

Balan :''.....-...........17,831 73
ha in bank and treasurer's
Th .................... 4,494 90

the, ' 3u1 of $1,638 of losses anadjusied on
lat ec. 'ast, has since been arrangeddpaidi in fuil.

tht thehe above showing it will be seen
o'lipany security to the members of theother pure very nuch greater than any
lleS P Y. nmutual company doing busi-the 1 4Ontario, and that too in a year when
eao pany was changing from giving a
f ihows tt to collecting cash in advance.

the t e confidence the public have instar ,ility of the company and its highe 19 for honorable and prompt settle-l dfIo ai,(Oses the origin of which is clear-
It rae and the clain for insurance just.as it sat be very gratifying to the members,

»i 6 t Your.directors, that the change'eut. 'è coecting premiums and assess-
1acvance, (rat the end of every

twelve months of a policy), after but one
year's trial, and consequently only but a
third of the policies changed has resulted
in showing, that in place of a large indebted-
neas to the bank as in former years, which
involved a large interest account, al the
losses during the year have been paid with
the exception of $1,638 (since paid) and
$4,494.93 is at the credit of the company,
besides a balance of assesament of $10,292.13
in course of coll9ction, and at this date of
meeting $4,342.72 has been reserved and
deposited in the Canadian Bank of Com-
merce.

The company can therefore look forward
with confidence that under careful manage-
ment when the whole policies are changed,
there will be a sufficient amount always on
hand to pay the losses and expenses of the
year; and a greater revenue than would
fully cover a year's losses and expenses,
would, in the opinion of the board, not be
doing justice to the members.

A considerable number of policies has
been cancelled and reduced on account of
depreciation of property and a further re-
duction may be looked for as necessary but
this will be duly considered by the manager
as the cases arise.

A notice has been given to the Legislature
that a bill to amend the Mutual Act will be
submitted to the House and at a meeting of
a convention of purely mutual companies
held in Toronto last week, it was unani-
mously resolved to oppose the same, and
companies who had not held their annual
meetings, should bring before the members
the need there was to petition the Legisla-
ture against that bill.

A resolution will therefore be submitted
for your approval or amendment to forward
to the Inspector of Insurance without delay,
to lay before the Attorney General.

In conclusion, the board would bear testi-
mony to the care and attention of the agents
in sending in applications, and they are
confident that with a proper supervision of
all submitted, the company will continue to
lead the van in cheapness. and security to its
memb6rs.

[Signed]
FREDR. WM. STONE, President.
CHAs. DAvIDSoN, Secretary.

Guelph, Feb. 10th, 1885.

cASH STATEMENT.

Dr.
To balance from last year........ 4 92

" Assesament acet................ 21,872 67
" Premium acet..............7,237 28
" Cancelled policies.............. 272 86
" Transferred policies............ 9 60
" Carpenter's Bisks.............. 21 00

829,418 88
To balance........................ 1,69 63

Cr.
By assessment refunded........... 24 65

Premium " ............ 28 49
" Salaries acet...... ............ 2,825 00

Directors...................... 625 60
Auditors...................... 24 00
Office furniture................ 99 57
Advertisement................. 79 35

" Travelling expenses............ 100 20
" Postages ...................... 241 02

Government tax.............. 89 40
" Rent..........................80 00
" Taxes......................... 21 62

Printing ....................... 86 00
" Commission.................. 2,204 15

Stationery..................... 141 77
Interest.......................66 64
Fire inspection................ 105 88

" Losses........................14,715 73
" Light and fuel................ 50 10
" Charges acet.................. 91 14

Law expenses..•................20 12
'. Canadian Bank of Commerce.... 6,828 27
" Balance in office.............. 1,869 68

829,418 88

*The commission account includes the col-
lecting o! the assessments for 1883 as well as
for 1884, whieh has nearly doubled it.

AUDITORS' REPORT.

To the President and Directors of the Mu-
tual Fire Insurance Company of the Coun-
ty of Wellington :
Your auditors beg to report that they have

carefully examined the books, accounts, and
vouchers of your secretary-treasurer, to.
gether with his annual statement for the
year ending 31st December, 1884, and that
they are correct.

The balance in the hands of your treas-
urer at that date was $1,369.63, which sum
has since been deposited in the Bank oi
Commerce to the credit of the company.
Your auditors have noticed the usual neat-
ness in the keeping of the company's books.
All of which is respectfully submitted,

(Sgd.) THos. W. SAUNDERS,
ALEXR. MACKENZIE, Auditors.

Guelph, 5th Feby., 1885.
It was moved by W. J. Hallett, seconded

by M. J. Moore, that the director's report
now ready, with the financial statement and
auditors' report, be received and adopted,
and printed and circulated as formerly.
Carried.

Messrs. Hallett and Moore were chosen
scrutineers for the election of directors, and
reported that the following gentlemen are
duly elected directors for the year, viz. :
Fredk. Wm. Stone, James Goldie, Fredk. J.
Chadwick, John Harris, George Hespeler,
John A. Mackie, George Randall, J. R.
Wissler, Mathew Anderson, and Charles
McMillan.

It was moved by Mr. Harris, seconded by
Mr. Mackie, that Thos. P. W. Saunders and
Alexr. MacKenzie be auditors for the ensu-
ing year; on a vote being taken they were
duly elected.

Mr. Goldie then moved, seconded by Mr.
Harris, a vote of thanks to the scrutineers.

At a subsequent meeting of the newly
elected directors, the secretary acting as
scrutineer, Mr. Fredk. Wm. Stone was re-
elected president and Mr. George Randall
vice-president.

THE MERCANTILE FIRE INSURANCE
COMPANY.

The ninth annual meeting of this company
was held at its offices in Waterloo, Ont. on Thurs-
day, 5th inst. There was a large representation
of stockholders present. The president, Mr.
I. E. Bowman, occupied the chair, and Mr. P. H.
Sima, the secretary, read the following annual

REPORT.

To the Stockholders of the Mercantile Fire In-
aurance Company.

GENTLEMEN,-It affords your directors great
pleasure to be able to report to you that the
business of your company for the year ending
December Slet, 1884, was very satisfactory, the
total amount of the policies in force and the
amount added to the cash reserve being both
considerably in excess of any previous year.

During the past year 5,008 policies and re-
newals were issued for insurances, amounting to
$5.146,986, on which we received the sum of
$79,082.34.

We also received the sum of $2,658.98 lor
interest on our investments, which makes our
total receipts for the year 081,691.32.

Our expenditures for the year are as fol-
lows:-
Paid for losses for the year..........838,790 85
Agents' commissions and bonuses .. 11,708 61
Salaries and directors' fees......... 8,689 49
Adjusting losses and inspecting risks. 874 98
Re-insurance and cancelled premiums 10,41C 50
Books, stationery, postage, and print-

ing ........................... 1,689 58
Government chargesa.............. 218 56
Al other charges.................. 583 65

067,916 12

This shows a balance of 018,775.20 in the

company's favor, which fi disposed of as fol-

lows :
Dividend No. 9, for 1884..........$ 2,000 00
Claims under adjustment .......... 732 00
Carried to reserve ................ 11,043 20

113,775 20

1 1

958
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Disbursements.
December 31st, 1884.
Losses for 1883...................8
Dividen.1 No. 8 for 1883..........
Losses for 1884.................
Re-insurance and cancelied premi-

ums......................
Agents' commissions and bonuEes..
Salaries and directors' fees........
Postage, printing and advertising..
Adjusting losses and inspecting

risks..........................
Books and stationery...........
Rent and taxes...............
Government charges...........
Bundry expenses ................
Balance..........................

8

Cash (in transmission from agents)
at head office ..................

Cash account Molsons Bank.. ......
Cash on deposit..................
First mortgagea on farme..........
Debentures ....................
Office furniture and Goad's plans...
Bills receivable ..................
Agents' balances..............
Interest acerned..................

2,440 00
1,200 00

38,790 85

10,410 50
11,708 61

3,689 49
1,217 11

874 98
422 42
136 7ý
218 5E
446 9

47,860 9(

118,917 0l

4,367 9(
2,85t 7

15,000 0
30,72 5 0

8,500 0O
201 04

2,944 3
2,771 9
1,252 4

# 68,613 3
Balance.......................... 45,881 3
Stock paid up.......................20,O0 0

Total assets.................. 65,881 3
Liabilities.

Capital stock paid up..........8..8 20,000c
Claimi under adjustment.......... 732C
Dividend No. 9, for 1884...........2,000c
Balance.......................... 45,881

8 68,613
The amount deposited with the Treasurer

Ontario is 20,100.00.
Audited and found correct.

IsRAEL D. BowMAN,) Aditors.
THOMAs HILLiAD A i

Waterloo, 20th January, 1885.
AUDITOBs' REPORT.

To the Stockholaers of the Mercantile Fire Ins
ance Company :-
Gentlemen,-We beg to report that we ha

made a careful examination of your secretar:
books of account, including the applicati
register, and have compared the various itez
of expenditure, with the vouchers therefor, a
have likewise examined the securities held a
computed their value with accrued interest.

We have much pleasure in reporting that t
secretary's balance sheets and statement of.
sets and Liabilities herewith submitted are c
rect, and it is but just to add that the secret
and his assistants keep their books and accou
in a very clear, intelligible, neat and orde
manner, and that throughout the progrese
our audit, vo have been greatly indebted to th
for their uniformcourtesy and assistance.

Waterloo, January 20h, 1885.

Tas. HuD.Ânmn, } Auditori

Our total assets have increased from 654,-
878.62 to 365,881.39, which is the amount now1
available for the payment of losses.1

The total insuraxàce in force on 31st Decem-i
ber last was 85,911,254, and the re-insurancei
liability-on these risks is 832,710.60.

As the dividend paid to the Etockholders for
1883 was only six per cent. we dtclared a divid-
end of ten per cent. for 1884 so as to keep the
average at eight per cent.

The secretary's statements of receipts and dis-
bursements, assets and liabilities, the certified
report of your auditors and list of the stock-
holders of the company with the amount of
stock held by each are herewith submitted for
your information.

There are no calls on any of the shares in
default.

By order of the board,
IsAAc E. BOWMAN,

President.
Waterloo, 5th February, 1885.

Receipts.
December 31st, 1884.
Balance per last statement....8....8 37,225 76
Premiums..................... 79,032 34
Interest ........................ 2,658 98

$118,917 08

Balance......................$ 47,360 96
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held on the 7th inst at the head-quarters in Mon. From complete returns to the Americain
treal. A number of shareholders were present. Iron and Steel Association it appear that the
Sir Alex. T. Galt, the president, occupied the tran anducteoAoiaion il thearnithatâte.
chair, and Mr. Edward Rawlings, the managing- total production ai pig iran in the United Sta

director, acted as secretary. The following re- lait year was 4,589,613 tons, against 5,146,972
poi t was read :- tons in 1883. The number of furnaces in blest

REP BRT. on Jan. 1, 1885, wa 236, against 307 at the be•
The directors have pleasure in reporting to

the s.,ockholders the operations of this company ginning of the previous year, and 417 on Jan. 1I
for the past year, a d to point to a satisfactory 1883. The number of furnaces out Of blast Jan.

I progresi and gratifying imorease.in its business : 1, 1885, was 433. The production of charcoa
During the year 21 802 policies

f have been applied for, for sums pig iran lat year va 458,418 tons, egeinit 517,

amounting to.............39,677,400 00 726 tois the previous year ; of bituminons

Of these 4,094 were declined and and coke pig iron, 2,544,742 tons, and of anthiO
cancelled for................ 4,360,650 00 cite pig iron, 1,586,453 tons. The stock ai pig

Leaving 20,708 policies issued iron unsold on Jan. 1, 1885, amounted to698,

and renewed..............85,316,750 00 000 tons, against 583,000 tons on Jan.1,1884.

954

The President, in moving the adoption of the The gross premiums thereon,

reports, said that on the present occasiun it was (including annual and short

not necessary for him to make any lengthy re- term policies and time tickets)

marks, as the reports fully show the progress of being .................... 366,703 98

the company's business for the past year and it-
present good financial position. The net amount of business re-

The losses of the past year were below the maining in force on 3st Dec.,

average, being only 55 per cent. of the net pre. 1884, was 16,667 risks, insur-

miums, and after paying a dividend of 10 per ing b28,869,000, the premiums

cent. on the paid up capital for the past year to thereon being............. 200,281 19

maintain the average annual dividend at 8 per
cent. there is on hand over and above the paid FINANCIAL PosITION.
up stock an amount at least 65 per cent. greater
than would be rquired to re-insure all our risks The balance of rcipt aand ox-

The large increase in our business during the penditure account carred for-

past year is the boet evidence we could have that ward te next yau amofuntsaid-301,785 26

the sound financial position of the Mercantile The liabilities (exclusive of aid-

and the fair dealings of the directors in the set- up capital),including the co-t

tlement of claims are appreciated by the publie. of co e2ting outstanding pro-

Though our large cash assets in proportion to miums......................23,028 91

the amount at risk are uufficient to secure the Nh

prompt payment of losses, those who insure Net surplus in ,and as regards

with the Mercantile have a still further substan- policyholders, over and abovo

tiel uecurty in the strong liai of stockholders uncalled capital............ 8278,756 35

hose nanes are appended to the report, repre- Add-Reserve capital at call.... 103,440 00

senting 8180,000 of uncalled for capital, almost Resources for security of policy-

every one of whom is quite able to pay up the full holders...................... 382,196 85

amount of his stock if called for by the board.

Charles Hendry, Esq., seconded the adoption The reserve for unearned pre.

of the reports, which was carried unanimously. miums on all the policies re-

Moved by J. Shuh, Esq., seconded by R. Mei- maining in force 31st Decem-

vin, Esq., and carried, that Messrs. Geo. Moore ber, 1884................... $100,140 60

and Wm. Snider be appointed scrutineers for .
receiving and reporting the result of the ballot After making this reserve and

for the election of directors for the current year. provision for all other out-

The scrutineers reported the following gentle- standings, allowing for depreci-

men duly elected: Messrs. I. E. Bowman, J. ation in value of investments,

B. Snyder, D. S. Bowlby, Cyrus Bowers, J. W. and paying 6 per cent. divi-

Walden, J. B. Hughes, John Shuh and Robert dend on the paid-up capital,

Melvin. the surplus to shareholders

Moved by A. Millar, Esq., seconded by R. W. amounts to................. 821,055 75

Sawell, Esq., and carried, that Messrs. I. D.
Bowman and Thomas Hilliard be re-appointed The loses during the year show a larger pro-
auditors for the current year. portion to income over previous years, the

Moved by Dr. Bowlby, seconded by C. Hendry, amount paid being $147,034.65. Against this
Esq., and carried, that a vote of thanks be ten- the expenses have been very materially re-

6 dered to the officers and agents of the company. duced. The total number of losses paid and
3 for their efficient services for the past year. provided for so date is 8,184, amounting to
6 The vote was cordially replied to by Mr. $316.546.63. All claims have been settled with-
- Lockie, inspector, and by Mr. R. W. Sawtell, J. ont conetst. The company still retains the
8 W. Kilgour,and Chas. Packett, agentiof the com- prestige of not having, since the commencement

pany. In their remarks they expressed themselves of its business, contested a claim at law. The
gratified with the success of the Mercantile, and following shows the progres. of the company

0 in placing it before the public they could with from the commencement :-
5 confidence recommend the company, believing GR sPREMIUMs.
0 that from its position and management every
O contract would be faithfully and honorably car- 1874-5......821 ù15 30 1879.. 1,24,946.76

Sried out. 1876029,09613 18801.1,249.51

5 Moved by C. Hendry, Esq., seconded by Dr. 1877. 30,11805 1881.52,213.54
6 Webb, and cearried, that a vote of thanks be ton- 1878. 31,791,42 .1882. 150,41.6

0 dered to the president and directors of the com- 1883".............. 7282,58.

3 pany for their valuable services for the past 1884....•............366,70398
- year. The thanks of the shareholders are due to

9 Mr. Melvin very ably replied on behalf of the the various local directors and agents for their

9 board, remarking that no doubt the steady pro- co-operation in the company's interests during
0 gress of the company was a great deal owing to the past year. The following directors retire :

- the iotegrity and business ability of the John Paton, Col. C. S. Gzowski, A. D. C., and
39 directors. In the pas ment of losses their aim W. J. Buchanan, but are eligible for re-election.

hid always been to do what was right, and in The certified balance sheet and auditor's report
00 the selection of officers and agents, honesty, are on the table for the inspection of theo share-
o0 merit and ability were the qualifications insisted holders.
00 upon, and he believed these aimasand motives A. T. GALT, president.
39 would ultimately securo success in any sphere EDW nRD RAWLINGS, managing director.
- of life. Montreal, February 7th, 1885.
39 The board of directors met at the clos- of the The president moved the adoption of the re-
of annual meeting and re-elected I. E. Bowman, port, seconded by W. J. Bachanan. Carried.

president, and J. W. Walden, M.D., Vice-presi- The balloting for directors resulted in the ele-
dent. tion of Mr. John Paton, Col. C. S. Gzowski,

P. H. Sims, Secretary. A D.C., and Mr. W. J. Buchanan, general man-
I. E. BOWMAN, President. ager of the Bank of Montreal. At a subsequent

._ _ meeting of the board Sir Alex. T. Galt was

THE ACCIDENT INSURANCE CO. elected president, Hon. James Ferrier vice-

Ur- president, and Mr. Edward Rawlings, managin

The tenth annual general meeting of the Acci- director.
ve dent Insurance Company of North America was



THE MONETABY TIMES TRADE REVIEW AND INSUBANCE OHBONIOLE.

WATERLOO MUTUAL FIRE INSURANCE
COMPANY.

The twenty-second annual meeting of the
members of the Waterloo Mutual Fire Insur-
anoe Company was held on Thursday, the 22nd
day of January, 1885, at the company's office,
toWn of Waterloo, Ont. The president, J. W.
Walden, Esq., M. D., took the chair, and read
the directors' report, the beoretary's financial
statements, and the auditor's report.

REPORT.
GENTLEMEN,-The directors of the Waterloo

Mutual Fire Insurance Company beg to lay be-
fore you their report for the year ending the
818t December, 1884, being their twenty-second
Annual report.

There will be submitted for your consideration
the several detailed statementa of the secretary
and the report of the auditors.

From these statements we have prepared the
following synopsis of the transactions of the
Pua year. We have during the year issued
4,740 policies. The total number of policiez in
force in 10,733. The aggregate amount inuured
Under these policies je $10,332,898.85. The
ainount paid for losses i. 152,789.03.

The total assets of the company fare 8194,-
895.68. The liabilities are:-Unadjusted losses
cmputed a 1,860; re-insurance fund to cover

al policies in force, 845,750; leaving a balance
Of reliable assets over all liabilities of
#146,786.68.

Il will be seen that in all the essential pointe
ihat contribute to a successful year's operations

the experience of the past year is a matter for
ongraation. In corroboration of this state-
ennt, the papers before us show a considerable

increaue in the number of policies in force, and
% decrease in the amount paid for loes as ecom-
Pared with the previous year, and also a large
increase in the assets above the liabilitie of the
0onipany.

t k conclusion, your attention is called to the
*womain objecte of this meeting, disposing ofth e utatements about to be read to you and eleet-

ing five directors.
The retiring directors are :-Mesars. Charles

14ndry, I. D. Bowman, and John Alilehin, and
WO Vacancies by resignation.

(Signed) J. W. WALDEN,
President.

1 mber 81, 1884.
a0ne per lut statement.

le.uma.. ..................ents ....i...............

lâeest.. ...................
%iand transfer*f*eeso........

48,850
61,008
23,929

2,184
196

8185,619 41

ExPENDITUBE.
prN •...................... 52, 789 0s

cident's salary & Directors' fees.. 1,428 50
rotarY and clerks' salaries.......8,597 77
pector'susalary and adjusting

.ocu ................. 2,718 28
Ionto agents........... 8,829 58

'4aue and cancellationsu.........3,928 71

t urne.....................1856210& 'Ubnues ................. 1,473 14
and agent&' postage......... 683 69

'a, stationery, advertising, print.
..a.d advertising.........1,021 78

6ent ausesments and other
azIditure...................1,184 54

....... .. .... 57,167 68

1185,619 41
Og AsuETs.
n torasmission and at head

........................ 782 51
Bank current account .... 2,178 32

it receipts Molsonu Bank .... 10,000 00
...................... 17,513 61

ilU.l es.......................14,000 00
- oeivable .................. 4,484 75

Rtbalances..................1,549 66
elitO in course of collection. 2,708 78

S a oice furniture...........4,000 00
in f~utrest................... 1,254 00

y .notes .......... 8277,784

and num, assesments,
conoellations ...... 141,809 185,975 00

$194,896 68
LIABILITIEsI.

d~'~juted estimated at ... .8 1,860
S re,,quired to re-insure all out-

een, graks Computed at 40 per
o. prema. and assesumenta 45,750

'''•.... ................ 146,786

00

00
68

1194,896 68

Balance of assets over liabilities.... 8146,786 63
The several reporta were unanimously adopted

on motion by the preaident, seconded by Simon
Snyder, Esq.

Mesura. W. H. Riddell and George Wegenast
were appointed serutineers for the reception of
she ballot for the election of directors, and
Messrs. J. M. Scully and D. L. Bowman were
reappointed auditors for the ensuing year.

The scrutineers reported the following gentle-
men duly elected directors, viz. :-Charles Hen-
dry, John Allchin, I. D. Bowman, Thos. Cowan,
and J. Livingston.

The proceedings of the meeting were then
concluded by votes of thanks being tendered to
the president, directors, and the officers and
agents of the company.

The full Board of Directors is composed of the
following gentlemen:-J. W. Walden, M.D.,
Waterloo, President; Cyrus Bowers, Berlin, gen-
tIleman, V.P.; John Shuh (of Messrs. Jno. Shuh &
Co., Merchants), Waterloo; N. Killer (of N. Killer
& Bons, hardware merchants), Waterloo ; George
Randall, Waterloo (of Messrs. Randal & Boos,
wholesale grocers, Berlin); Wm. Snider, mer-
chant miller, Waterloo; I. D. Bowman, county
clerk, Berlin; John Allichin, gentleman, New
Hamburg 1 Thomas Cowan (of Messrs. Cowan &
Co., founders), GaltI; H. D. Tye, farmer, Hays-
ville; I. E. Bowman (of Messrs, Bowman &
Zinkan, tannera), St. Jacobs; Charles Hendry,
fiax manufacturer, Conestogo; Wm. Hawk,
farmer, Wellesly; James Livingston, M. P., (of
Messrs J. & J. Livingston, fiax and oil manufac-
turers), Baden; Thomas Gowdy, manufacturer
of agricultural implementa, Guelph. C. M.
Taylor, of Waterloo, Ont., is the Secy., J. B.
Hughes, Inspector, Waterloo.

Lead'ng Wholesale Trade of Hamilton.

VICTORIA WIRE MILLS,
BANK AND OFFICE RAILINGS,
WIRE WINDOW GIUARDS,
FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRE ROPE, &c. i.

B. GREENING & CO.,
HAMILTON, ONTARIO.

Tho BMI & RohiisoIi NIi'E Co.,
HAMILTON, ONT.,

(Successors to the J.

~Â~IEL

H. Stone M f'g. Co.)

-r

HAMILTON
SOLE AGENTS FOR

THE ADAMS TOBACCO CO.,
FREDK. C. LEWIS & CO.,
W. C. BEVAN & CO.,
W. C. BEVAN & CO., - -
ONTARIO CANNING CO., -
THISTLE FINNAN HADDIE 00.,
THURBER, WHYLAND & CO., -
J. M. DOUGLAS & CO., - -
JNO. OSBORNE, SON & CO.,

Montreai
- New York.

Malaga
- Denia.

Hamilton
- Digby, N.

New York
- Montreal

Montreal.

O. I. HoPE. R. . HOPE.

ADAM HOPE & CO.
HAMILTON,

Redware ad loti Irchats.
Cutlery-Rodger's, Lockwood's and

other Makers.
AXES - Gladstone, fhoppera' HoPe And other

Maker.

Sleigh hoe Steel, Cast teel, gpring Steel, Toe
Caulk do

Pressed, Stamped and Spun WareSKATES, Âcme, Bar & Bay.
Tlnnaith's Trimîminamsuad Supplies,Tinelhad 1111k CnFiare S, Canada Plates, peu and Blaina fer six and sevenIronelad Milk Can Fixtures, ic ieJapanned and Bras Bird Cage»iTh Ppe.

BANNER LAMP BURNERS.TnPltsCaraCoenden.ýB ANN ER AMP 8UR NERB- fron, SheIla No. 1. the beat brand offerlug foeooke's Rash Supporter and Saah Look, fleue Plate, White, Homatite and Londonderry
TubTsar Lanterna.,O C oWheela.
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Leading Wholesale Trade of Hamilton.

A Ful Stock
Of NEW FRUITS, all descriptions. NUTS, all kindsChoicest Bosnia Prunes.

A Full Stock of Xmas Groceries,
SUGARS, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROCERIES.
Salt and Fresh Water Herrings and an assortment

of other Fish for sale by

BROWN, BÂLOUR & co.,
Wholosale 6rocors & Importers

HAMITON.

$JJS TURER & co.
IAIMILTON,

HAVE NOW IN STOCK,
No. 1 WHITEFISH, in i barrels.

i 1 SALMON TROUT, in barrels.
i1 LARE HERiIING, -n barrels.
I1 SPLIT S. W. HERRING, In j barrels.1 SHORE S. W. HERR[NG, in brio. and j bris.1 PRIME CODFISH, in quintals.

PURE BONELE SS CODFISH, in 1 lb. rolls.
CRATE-S ',C "4 "I1,2,5 lb. boxes.

"d I"I6 ib. "
" EXTRA BONELESS CODFISH,in51b."

il .9 .4 64 db. fBONELESS " 6 401b.4
Also the following Canned Goods:-FINNAN

HADDIES,LOBSTERS,SALMON andMACKEREL,
in l lb. tins, BROILED MACKEREL in 1 and 2 lb.tins.

W. E. GILLARD. IORN GTLLARD. H. N. EITsoN

COFFEES.
ER?1O,

Direct importation from Rio de Janeiro.
200 Bags ex Steamship "Sirus,"
175 " " "d é " Advance."

Alse Java, necha, Bombay aud Jamaica.
All grades of CHASE & SANBORN'S BOASTED

and GROUND.
1,000 boxes NEW VALENCIA RAISINS (C.Morand.)

W. H.CILLARD & 00.
Importers & Wholosals Orocers,

MAInIILTON.

Jas. Simpson & Son,
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MONTREAL MARKETS.

MONTREAL, Feb. i7th, 1885.

AsHEs.-The market is exceedingly dull and
sales are in small loss. The quotations are : No.
1 pots 13,55 to 83.60 according to tares, seconds
18.000. There have not been any sales of pearls
for a considerable time, and they are consequent-
ly purely nominal.

DBv GooD.-Orders from travellers have
been coming in more freely during the past
week, but the caution prevailing among buyers
for some time past still continues. Some of the
leading houses report business fully up to the
corresnpoding season of last year. Payments
have been from 50 te 60 per cent. There has been
a stiffening in prices of cotton goods owing te
manufacturers having securedtheadoptiono then
plans which restrict theproduction to the require-
ments of the trade, the apportionment of each
mill's production and the regulation of prices ta
a payiug basis.

DBUGS AND CnzxICAs.-Stooks are light|and
there i a better enquiry. Bleaching powder i
scaree and in demand, but transactions lu
heavy chemicals are small. We quote:-
Bal Soda, 11.10 per 100 lbs..; Bi-Carb-
Soda, $2.50 ta 2.60 ; Soda Ash, 11.65 to 1.75 ;
Bichromate of Potash, per 100 lb..; $8.50 te
10.00 ; Borax, refined, 11 to 124e; Cream Tar-
tar crystals, 32 to 34oe; do., ground, 86 to 88e;
Tattarie Acid crystals, 52J te 5bcj; do. powders
55 to 58e per lb. ; Caustie Soda, white, 12.40 toa
2.60 ; Sugar of Lead, 9 te lie ; Bleaching Pow-
der, 12.50 to 3.00 according to lot ; Alum, 01.85
to 2.00 ; Copperas, per 100 lbs., $1.00 ; Ground
Sulphur, $2.75 to 3.00 ; Flowers Sulphur, sub-
lim. par 100 lb.., 13.00 to 8.25 ; Roll Sulphur,
12 40 to 2.60 ; Sulphate of Copper, 05.75 to
8.50 ; Epsom Salts, $1.25 to $1.40 ; Saltpetre,
$9.00 to 9.50 ; German Quinine, about 11.20 toa
1.30 ; American do., 11.30 te 1.85.; Howard,
$1.80 t 1.40 ; Opium, $4.85 to 4.50 ; Morphia,
02.20 te 2.30; Gum Arabie, sort, 28 to 88;
White, 40 te 55e; Carbolie acid, 45 te 50o ; le
dide Potassium, $4.25 te 4.50 per lb. ; Iodine
15.00 to 5.50,; Iodoform, 17.50 to 8.00.

Fran.-The near approach of Lent has had
the effect of stimulating buyers and some good
round lots have changed hands ait qu>tations,
although there is no quotable advance. The
market is firm. Newfoundland salmon are hel
at $18 te $18.50 for No. 1, 816.50 to 117 for No
2, and 115 te 115.50 for No. 3 in tierces, and
813 for No. 1. #12 for No. 2, and $10 for No.8
in barrels. Green cod are offered at $4.75 foi
for large, 14 te 14.25 par barrel for No. 1, and
%2.75 for .No. 2. Gaspe dry cod sells at 14.50
and American do. ai 13 to $3.50. Labrado
herrings, of which the supply is emall, are seli
ing a 15.50 to $6.00. Cape Breton No. 1 ai
$4.50 te 15.00 per barrel and #2.75 per half do.
and Anticosti at 14.25 te 14.50. Sea trou
brings 18.00 te 18.25 per barrel, and speedled e
lake trout 14.50 per barrel. Boneless codfisJ
sells at 4e. to 44e. par lb. in 40 lb. boxes.

Gaocinms,-The week ias resulted in a mor
than ordinary business, nothwithstanding th
heavy snow storm. Among the best features i
the scarcity of renewals and the disposition t
buy for cash. The volume of business may no
b. quite se large as ai the cerresponding tin
lutyear, but this is easily aceounted for int h
great sh.inkage in prices. Sugars are oly abou
two-thirds of the price they were a year ago
al kinds of teas except very low Young Hyson
are at least ten to fifteen per cent. lower, an
the saine may be said of nearly all the heav
staples outide of tobacco, which is about tl
same price.

LEiTunn.-There is a good demand fc
almost every grade and a very firm trade
being done. Splits are reported searce and i
demand. Values are unchanged.

METALS & HABDwABE.-The market has bee
moderately active for pig iron during the we
and some large contracts have resulted for de:
very west, and several round lots of Summerl
at about $18.25. No advance in prices i. look<
for as freights will be equally as low, if net low
than they were last season. In manufactt
ed iron, ingot tin, ingot copper, tin a
iron plates, antimony, lead, steel, zui
spelter and wire there is no change. '
quote :-Gartsherrie and Summerlee 119
19.50. Langloan, 119.50; Coltness, $19.50
20, snd very scarce; Eglinton, $17 to 17.5
Dalmellington, 117.25 to 17.50 ; Calder, 119.
to 19.50 ; Hematite, 120 te 22.50 acording

Feb. 16 Feb. 9, Feb. 18
1885. 1885. 1884.

"1--- 1-1Du1............ scuu oxi1

brand; Siemens, 119 to 19.50; Bar Iron still
$1.70 to 11.75, Siemens bar, 12.10 ; Canada ai
Plates about 12.90. Tin Plates, Bradley Char- b
coal, 15.75 to 16.00; Charcoal I. C. 04.60 to w
4.75 as to brand; do. I. X. 16.00 to 0.00; Coke
1. C., 84 to 4.25; Galvanized sheets, No. 28, 6 h
to 7c. according to brand; Tinned Sheets, coke, S
No. 24. 64e., No. 26, 7e., the usual extra for o
large sizes. Hoops and Bands per 100 lbs., 2.10 p
12.20; Sheets, Boiler Plate, per 100 lbs. Staf- io
fordshire, 12.50 to 2.75 ; Steel Boiler Plate 02.75 q
to 0.00; heads, 14.50; Russian Sheet Iron, 10 s
to 11c. Lead per 100 lbs.:-Pig, 83.75 to 14.00; t
Sheet, $4.00 to 14.25 ; Shot, $6 to 6 50 ; best a
east Steel, 11J to 12c.; firm ; Spring, 18.25 to b
3.50, firm; Tire, 13.25 to $8.50, firm; Bleigh n
Shoe, 12.25 to 2.50; Round Machinery Steel, a
31c. per lb. Ingot tin, 19 to 21c. Bar Tin, I
24e.; Ingot Copper, 14 to 154e.; Sheet Zinc, l
14.50 to 4.75 ; Spelter, 14.00 to 4.50; Bright V
Iron Wire, Nos. 0 to 6, 12.75 per 100 lbs. 0

OMS AND PAINT.-A further advanee in lin-
sead in the English markets has led to a cor-]

responding advance here, and the selling price int

first hands is 57J to 60e. for raw, and 62J to

65e. for boiled, as to lots. Stocks are reported
to be light. Fish oils are quiet, refined sealN
being 62 to 64c., pale 58 to 60e, and straw 55 to 1
57c. ; cod oil is steady at 58 Lo 60e. for New-q
foundland, and 55 to 560. for Halifax.

PBcvisIos.-Butter is almost a drug in thisd
market and holders will make considerable con- 1
cessions rather than lose a sale. We quote :
Finest fall made creamery, 20 to 22c., other
grades 12 to 18e. according to quality; Eastern t
Townships dairy choice fall makes 17 to 18e.,
summer makes 12 to 15.; Morrisburg and
Brockville 16 to 17e. for fsll makes, and 10 to
18e. for summer makes; Western in straightt
lots 10 to 18e. according to quality, and selected
18 to 14e.; medium 9 to 10e. Smaller lots are
higher in proportion to quantity. Rolls inj
basket lots are selling slowly at 16 to 18e. a-
cording to quality. Cheese is unchanged.
Pork in quiet but firm at prices slightly ad-

, vanced. S. C. being quoted 116 to 116.50.
Dressed hogs are quiet at 16.10 to 16.25 for
heavy average and 86.25 to 16.45 for light.
Eggs are exceedingly dull at 18 to 19e. for freah,
and 15 to 17c. for limed.

SALT-Is unchanged.
WoOL.-The week las been a quiet one,

, although there are continued enquiries for both
e foreign and domestie, and the market in firm.
d The ruling prices may be quoted as follows:-

Cape, greasy, to arrive, 164 to 18c.; Port Phillip
22 to 83c.; Adelaide, 214 to 224e, ; Southdown,

3 174e.; Domestie A super 26 to 274e.; B do.,
r 22 to 24c, and unassorted 19 to 11c.

r TORONTO MARKETS.

t Toronto, Feb. 12th, 1885.
., FLOUR AND MEAL.-Dulness is still the pre-
t vailing feature of this market. Values are with-

out change and we still quote: Superior extra,
h8.80; extra 83.60; strong baker's 15; spring
wheat extra 13.50; superfine 13.20; oatmeal

e 8.75 to 14; cornmeal 03.75 ; bran $12.50 to
es $13.

o GA.-Wheat; the market is perceptibly
î weaker, although our last week's quotations
oe continue to rule. There are very few transas
eo tions to record. Barley is 1 to 2e. lower, say
ut No. 1 74e.; No. 2 68e.; No. 8 extra 68o.; No. 3
D 59e. Oats are wanted but are scaroe, 84 to 85e.
s, as to quality. Corn and rye nominal. The
nd stooke in store are as follows :-

y sToGxs I Neoau.

Flour, bble ......... 2,800 2,750 625
Fall wheat, bush....149,421 189,814 68,777 In more than eue respect the year 1885 Wl
Spring wheat,bush..139,396 189,501 79,m20
Oats " .. 2,200 2,846 .... enterpriselte province o! New Brunswick
Barley " .. 161,852 146,811 196,707 The province lu the past ha. anjoyed tee repu-
Peau ".19,831 21,548 82,988Poas" . 19831 1,58 82988taticu cf possessing s groster milcage o! railwAl
Rye " .. 2,265 2,142 82,938lu proportion ta population thau any province
Corn " .. 1,650 1,650 .... in Canada, ciuy statalu tee Unien. IndO

Total Grain....476,114 458,807 877,635i b ad0
- te the entire wcrld, for Amerieii leada al ethel'

HDes AND SKs.-Our remark of last week ceuntries lu 1he magnitude ef ils rsilway devel.

will hold good for this week also. A fair trade opment. From proseut appearsuces teo
is being done at unchanged prices. We quote ovory reason 10 believe that eur provinc 'in
steers, 60 to 90 lb.. Se. ; cows 7Pe.; eured and longctinue b retain ils reputation lu Ibi e;
inspected, 8J to 8e.; calfskins, green, 10 to 12c.; for uover peîhaps lu its histarylias more
eured, ditto, 12 to 140.; sheepskins 11.00; prise lu the building sud projection e ueW
lambskins 11.00. Tallow, rough, 31c., ditte, te open up the intrior cf the province be
iendered, 6J ta 6ee. shown. Glaneirg aI a map et the provinceow wi

956

OuL.-Canadian refined petroleum still quotas
à 164e. for lots and 17c. for single barrels. Car-
on safety, as before, viz. 19c.; American prime
'hite and water ditto, 28 and 264e. respectively.
GbooEBIEs.-Some houses report that business

as shown improvement during the last few days.
ugars maintain a firm tone. In N.Y. the prioes
f all Young Hysou teas has advanced one cent.
er pound. Local values have not been matez.
ially increased although the feeling is couse-
uently stronger. All other articles on our list
re as previously quoted. J. Lewenz & Co. in
heir tea letter of 60 Jan. write as follows: The
market has continued firm with a fair amount of
usint es passing privately, China Congous show
no further change in values, but green teas have
again gone somewhat dearer at auction, as also
ndian teas which show an advance of id. per
b. for the lower and id. for the better grades.
We learn that the Indien tes association iu Cal-
utta have now reduced their former estimate
of this season's crop by about 4 million lbo. So
hat shipments of Indian teas to this market in
he coming 2 or 3 months may show a falling
off as compared with last year.

PBovzioNs.-Trade in this department is still
very slack. A good demand exists for choice
butter, buyers being very particular regarding
quality. Inferior grades continie dull, there is
no export demand whatever. Cheese is weaker,
the cable now quotes 59o. The supply of
dressed hogs is sufficient, 85.90 to 86. Light
hogs bring 86.25. There is no change in quota-
tions of hog produets. Small sales are being
made, though holders seem to be confident as to
the future. Eggs rather slow at 20 to 21c. for
fresh and 17c. for limed.

Woo.-No change to note in the state of
this branch of trade. Values are well main.
tained and a fair amount is changing hands.
Prices continue to rule as under : Fleece comb-
ing 16 to 19c; Southdown 20 to 28c.; pulled
combing 17 to 18c.; ditto super 20 to 214e.;
extra 25 to 27e.

NORTHWEST FIRE INSURANCE CO'Y.

The adjourned annusi general meeting of the
shareholders of the Northwest Fire Insurance
Company was held in Winniveg last week.
Those present being Messrs. D. McArthur, predi-
dent in the chair, G. W. Girdlestone (who acted
as secretary), T. Gilroy, E. Fitz Bucke, Bran-
don, Colin Inkster, G. Griffith, A. H. Whitaher,
Hon. C. P. Brown, and others.

The president read the annual statement and
report, which on motion of Mr. Whitcher
seconded by Mr. Bathgate, was received and
adopted.

The gross premiums and income from other
sources-" interest on deposits "-for 1884
amounted to $22,000 which is considerably in
excess of the previous year. The losses were
also in excess of the previous year. A dividend

of ten per cent. was declared on the paid-up
capital stock payable forthwith. An amount
equal to the unearned premiums was set aside
and the surplus carried forward.

The election of directors was then proceeded
with. The following gentlemen were declared
elected for 1885:-Mes.rs. D. MacArthur, G.
W. Girdlestone, A. C. Killam, A. H. Whitcher,
Colin Inkster, T. Gilroy, Jos. Mulholland, Hon.
C. P. Brown, Alex. Logan, Col. W. N. Kennedy,
W. W. Banning, K. N. L. MeDonald, Hon.
Senator J. Sutherland, H. S. Wesbrook, and J.
A. Smart, Brandon.

Votes of thanks were given to the president
and vice-president, also to Mr. Girdlestone for
his management. Mr. MacArthur was re-elected
President, and Col. W. N. Kennedy re-elected
Vice.President.

RAILWAYS IN NEW BRUNSWICK.
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lu0 that the New Brunswick road entirely con-
trols the railway business along the western
bOundary ; that the I. C. R., with sundry feed-
ers to the main line, monopolizes the traffie
On the est and north, and that the Grand
Southern, with a portion of the Intercoloni-
aI, provides for the south. Now, how-
ever, the interior of the province, which to a
large extent has been neglected before, is to be
developed. The Short Line or the Megantic,
one or other of which may be regarded as a fix-
ture for the near future, will bring the centre
of the province into much closer connexion with
the upper provinces than is afforded by existing
Unes. The Miramichi Valley Railway, which
Wil be completed this year, will open up a very
Aue agricultural and lumbering section and
bring the North Shorelwithin a few hours' ride of
Fredericton. Next is the Central Railway, which
às to develop the coal mining resources of Queens
county and a long stretch of prosperous settle-
nient. between Gibson and the I. 0. R. These
and other lines now projected, and several lesser
lines already under construction, will give New
Brunswick a magnificent railway system and one
that will greatly aid in the development of ail
its important natural resources. Few are aware,
Perhaps, of the extent of our railway system at
the present time and the progress made within
teent years. The following statement repre-
Boite the mileage of roads within the Province
now in operation, under construction or under
con1traet at the present time :-

In OPERATION1•.
Miles.

Intercolonial Railway and Branches. 855
n6w Brunswick Railway and Branches.*.-.418
Grand Southern Railway.................82J
Aibert Railway.......................51
St. Martins & Upham Railway........... 30
McAdam.Vanceboro Railway.............. 6
elgin & Petiteodiae Railway ............ 14
Ohatham Branch Railway................9
eont Northern Railway................27
Dihousie Branch Railway................. 8

995½
UNDER CONTRACT OR CONSTBUCTION.•

Miles
Miramiehi Valley Railway................106
Ildiantown Branch Railway..............13
Caraquet Bailway ....................... 60
Ooeutral Railway......................... 90
St. John Bridge Extension Railway........ 2
Otpe Tormentine Railway............... 36
St. Louis Branch Railway................ 7v'elock Branch Railway...............12

Total ............................. 1,324
Allowance is made for 30 miles of the N. B.
system located in the State of Maine. To

total perhaps 50 miles of track for sidings,-,umight safely be added. The approximate
eage of railways projected and standing a

air Prospect of being built in the near future,
as follows:_

Miles.
'Oflton-Buctouche Railway............ 40TObique River Railway.................60

t.? bellton-Grand Falls..................90
FJohn.Nortiheastern ................... 21½ephen-Milltown.................3)
BioodsîOk- Boiestown................. 85

% aOkville-Grand Falls.................85sOrO8 Creek-Hartland.....................50
r Line Railway......................120

Total ~~...g1 .............................. 555
's• John Telegraph.

PA DUCATION AN INVESTMENT.

4aed3oung man writes to us for advice. He has
two up 1alittie money and is halting betweeno pinions.He is inclined to expend this
lad iattending some good school, while he
hela h"Uby some friends to make sure of what
Th gaot by making a safe investment of it.

roug 0f his friends is right i theory, but
'leat Practice, for an education is an irvest-ke s and a paying one in every way. We dis-
, ear such an expenditure of money
on tean' expenoe. We can take for illustra-

%nrecase out of hundreds that have cometst Ur observation. A- young man had a
ot tent for office work, but his mind

lieu ied and hi. hand was not drilled,
Sfnd it impossible to secure a position.

a loan of 8150, and with ihis
"dod a good business college. Three

months later he secured a position at 160 per
month. Did his investment pay? Suppose he
had loaned his money at ten per cent. per
annum. The earnings would have been 015.
He invested this sum in an education and the
result was an income of 8720 per annum. His
investment paid him just 480 per cent! But
that was not the end of it. The next year his
salary was raised to 81,200 per annum, which
raised the rate per cent. of gain on the invest-
ment to 800 per cent. 1 Within three yearu he
was a partner in the house, and we presume his
income was not diminiahed, for we shortly after
heard of hi marriage, and learned that he had
made an extensive bridal tour.

Of course all young mon may not be so suc-
cessful ; but nevertheless an investment in a
good, practical education will be a paying one.
The only exceptions are, when there is no mind
to work on, and when, as is sometimes the
case, the young man offsets his good investment
in an education by a bad investment in whisky.
-Western Plowman.

NOTICE TuCREBITORSI
In the matter of the distribution under a Trust

deed of the etate of David Rowntree of the village
of Mono Boad, in the County of Peel.

The creditors of David Bowntree,lately carrying on
business at the village of Mono Road, in tbe County
of Peel, as a general Merchant, are hereby notified
that the said David Rowntree ha. made an assign-
ment of his stock in trade and other assets to H. N.
W. Bryant, of No 65 King street, East, in ttie city «I
Toronto, as Trustee for the creditors of the said
David Rowntree, and, are further notified to deliver
their claims with the vouchers upon which they are
based fo the said Trustee, a the above address, on
or before the

16TH DAY OF MARCH, NEXT,
as the said Trustee will then forthwith proceed to
distribute the proceeds of the assets of said estate
and will not be liable to any person of whose claim
he shall not then have had notice.

Dated at Toronto this 31st day of January 1885.
THOMSON & HENDERSON,

Solicitors for Trustee.
H. N. W. BRYANT,

65 King St East, Toronto,
Trustee.

Mach inery for 8aIo
-:0:-

500 MACHINES
OF VARIOUS KINDS,

NEW AND SECOND «AND.

sa-Hilw:D -EI'OB LIST.-

:o:--
Address,

H. W PETRIE,
BRANTFORD, Ont:

DISSOLUTION OF PARTNERSHIP,
The undersigned hereby give notice that the

partnership heretofore existine between them as
wholesale and mannfacturing jewellers, under the
style of McNaught & Lowe, bas this day been dis-
solved by mutual consent, W. K. McNaught retiring.
The business hereatter will be continued by the re-
maining partner, W. G. H. Lowe, by whom all the
debts of the sald fnrm will be paid, and who alone ia
authorized to receive and recelpt for any accounts
due the said finrm.

W. K. MONAUGHT.
W. G. H. LOWE.

NOTICE-In reference to the above, W. G. H.
Lowe begs t nottify bis cu4tomers and the trade
generally that he will carry on the business as
formerly at the old stand, 16 Wellington Street east,
Toronto, under the style of W. G. H. LOWE & Co.,
Wholesale and Manufacturing Jewellers.

COOPER & SMITH,
Kanuhotum..,Imete.a whoa..I.De.

BOOTS & 8HOES,
86, 88 4J40 Front 8treet Wut,

JAMES 000PE.
JOHN O. BmITH. TORONTOir1

The Twenty-fifth Annual State-
ment of the

EQU ITABLE
Life Assurance Society

of the United States,

For the Year Ending December 31, 1884,
-:0:-

REVENUE ACCOUNT.
Balance, January lt, 1884. from last

account ......................................... 8$50,432,240 73

INCOME.
Premiums......:................. $12,031,330 22
Interest and Rents......... 2,972,149 83 15,003,480 05

$65,435,729 78
DISBURSEMENTS.

Claims by death and matured endow-
mente ........................ $4,030,668 00

Dividende surrender values and annu-
ies. ............................ 2,F82,078 30

Discounted endowments...............312,040 77

TOTAL PAID POLICY-HOLDERs..........$7,194,786 07
Dividend on capital.............................. 7,000 00
Premium on securities charged off...... 314,060 0
Commissions, advertising, postage and

exchange ........................................ 1,215,549 91
General expenses... .......................... 1,040,641 10
State, County and City taxes.............. 12,971 01

TOTAL DIsBURSEMENTs ...................... 9,898,009 12
BALANCE, DEc. 81, 1884, To NEW AC'T.. $55,537,720 66

A88ETS.
Bonds and mortgages...........................8$15,494,726 72
New York real estate, including the

Equitable Building and purchases
under foreclosure........................... 6,676,095 il

United States stocks, State stocks, city
stocks, and stocks authorized by
the laws of the State of New York. 18,400,407 00

Loans secured by bonis and stocks
(market value, $7,160,057 00) ......... 5,819,641 08

Real estate outside the State of New
York including purchases under
foreclosure and Society's buildings
in other cities................................ 4,016,146 56

Cash in banks and trust companies, at
idterest ; and in transit (since re-
celved and invested) ..................... 86,073,901 86

Commuted commissione ..................... 210,372 29
Due from agents on accouat of pre-

miums ......................................... 112,088 57
Interest and rentï due and accrued...... 404,530 35
Preniums due and in process of col-

lection (less premiums paid in ad-
vance, $27,486)................................. 382,727 00

Deferred prem unms.............................. 1,071,294 00

TOTAL AssETs, Dec. 31, 1884..................8$58,161,925 54

LIABILIT IES.
Reserve on outstanding policies at 4

per cent ..................... 847 549,728 44
Claims by death (proofs not perfected)

$128,580 00 - 47,678,308 44

SURPLUs, Dec. 31, 1884..............$10,483,617 10

0f which the proportion contributed
(as computed) by policies in gene-
rai clas, ls................................ $4,074,756 10Of which the proportion contributed
(as computed) by policies in Ton-
tine class, Is .................................... 6,408,861 00

$10,488,6i7 10

Upon the New York standard 4j per
cent. the surplus Is........................$13,730,332 75

NEw AssURANCE written in 1884 ......... 884,877,057 00
TOTAL OUTSTANDING INSURANCE......... 309,409,171 00

INCREASE OF 1SS4 OVER 1SS3.
PREMIuM INcOME...............................$1 303,792 26
SURPLUs, LEGAL STANDARD .............. 1,620,575 94
AssETs .............................................. 5,131,343 84

Centested Clainme, - - - - Nee.

Prom the undivided surplus, contributed by poli-
oies In the General clas. reverMionary dividende
will be declared, available on settlement of next
annual premium, to ordinary participating Policles.
From the undivided surplus oontributed b y policies
in the Tontine class, the amounts applicable to poli-
oies maturing within the current year will be de-
clared, as their respective annual premiums bO-
come duo.

GEO. W. PHILLIPS, 1 Actuaria
J. G. VAN CI3E. AC

HENRY B. HYDE, PRESIDENT.
JAMES W. ALEXANDER, VIcE-PREsIDENT.

A. C. EDWAR08AND B.A. FIELDING,
GENEIAL AGENTS, HALIFx, N. S.

W. J. SMYTH, MAIAGER, TORONTO.
R. W. GALE, MANAGER, MO0NTREAL,

9t7
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cOmmissionPOR TABL E
RUBRIT J. W ïLilsI, I Merchant,

MANUFACTURER' AGENT

A"D A BIusE.

TORONTO54 COLBORNE BT.,

III

Or to

HALL BROS. & CO.,"-
QUEBEC.

I. B. TACKABERRY,
Auctioneer, Ottawa.

Auction will take place at the RUssell House,
Ottawa, at hall. past two o'ciock p.m,, on VFRIDA Y,
2Oth KARC 51, 1S5, unlees prevlous1y disposed
cf by private ,ale.

2q O0T I C0 :-

The Annnal General Meeting of this Company
will be held, pursuant to the Act of Incorporation,

On Monday, the 2nd day of March, 1885,
at the hour of three o'clock, in the afternoon, at the
company's Offices, 24 Church Street, Toronto.

By order of the Board.
HUGH SCOTT,

Managing Director.
Toronto, 19th February, 1885.

HAN.IN-HOD INSURANCE COMPANY
MUTUAL AND STOCK.

The annual meeting of the members and share-
holders of i he above company wUl be held in the

Cty of Toronto, at the offices of the c'ompany No.
24 Jhurch steet, on FRIDAY, THE 27th DAY OF

FEBIUARY, 1885, at the hour of $ o'clock in the

afternool, for the purpose of electing Directors and
for the transaction of other business. By orden of
the board. HUGH SCOTT,

Dated this 11th day of Feb., 1885. Secretary

Saw Mills,
GRIST MILLB,

AD

HEAVY SAW MILL

MACHINERY.
Gang Edgers, 2 to 7 movable

Gang Trimmers, 2 to 6 saws.
Gang Slab Blashers.

SHINGLE
MACHINES.

GANG LATH MILLS,
One to 6 sawe.

DRAG SAWS,
Shingle Block Saw,[apper and Splitter

Jointers saw & knife.ENDLESS CHAIN
LOG eTACKS.ON Ewart Chain for Sawdust,

1J ç 
Slab and Off ai Conv o rs,

ou-ber and Log Tranelers.

GANDY BELTING.
Bend for Illustrated Catalogue

Mention thMs Paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ISTÂBLISHI 1855.

During the past 98 yeasu upwardO cf TrIET Y TIOUSANID of or Sales have been distributed

throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the

many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Such a record le surpassed by none, il equalled by any other manufacturer on this Continent.

"HEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANY'S (LIMITED,)

INODROUS CLOSETS A BCOIXOflES.
THE BEST IN THE WORLDs

15,000 IN USE.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

HEALTH CLEANLINESS.

MANUFACTORYI OWEN SOUND, ONT
These Closets can be fitted up indoors, or out, being perfectly innoxious.

gelf-Acting Apparatus.
Pull-up Handle CommI1de.

William Baînes, Leeds, England.
Unions, Meltons, Costume and Carriage Olothe

Darwen Paper Stalning Co., Darwen, Eng.
Wall Papers, Decorations, &o.

Wlhelm Vo gel, Chemnltzy, Saxony.
W urtain, love, Furmture Coveringe, &c.

J. N. Richardson, Sons d Owden, Belfa8t,
lreland.

Linen Manufacturers & Bleachers

Robt. A ndrewsad Co., Manche8ter, Eng.
Velveteens Corde, &c.

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets. Plush, &c

Pine limits for Sale
BY PUBLIC AUCTION.

The valuabie Fine Limite, beionging to the
Estat eo the late G. B. Hall, of Montnorenci, on
the River Gatineau, forming almost one block about
740 miles, witih farms, etc., etc.

For particulars apply to

1

.
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land -in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE
In the Dominion.

1TOC K HOLDE RN
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian Loan

and lLvestmeut Company.
COFFEE, L., (Mesrs. L. Coffee & C ,.) Produce and

Comimission Mercuant, Toronto.DIXON, B. HOMER, Consul-General for the Nether-
lands.

DOWNEY, JOHN, Barrister, Toronto.
ELLIOT, WM., President Peop e's Loan & Deposit

FISHER s
GZOWSKI, COL C. S., A.D C. to Her Majesty.
ROWLAND, SIR W P. President London , Cana-dianoLoanu& A.ene .Ccnpny9ecHOWLANDW. H, Ment, ornto.
MACI HERSON, SIR D. L., Senator, Chestnut Park.MACLENNAN, JAME8, Q.C., (Messrs. Mowat, Mac-),Ubennan & Downey).MOMASTER, HUN. WM., President Bnk of Com-merce.
SMITH, PROFESSOR GOLDWIN, the Grange.SUIT L. W., D.C.L, President Buildiag & Loan

Assocation.
SMITH, H. A., Merchant, London.SCOTT.JAMES, Merchant, Toronto.8I H HON. D. A, Director Bank of Montreal,

Hndson's Bnay Honse.
THOMSON, WM.,Merchant, Toronto.

Head Office-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

GORE DISTRICT
PIRE INSURANCE COMPANY.

Mead OlEce, Gais, Ontarie.
Established 1836.

President ......... Hon. JAd. YOUNG, M.P.P.
Vice-President ...... A. WARNOCK, Esq.
Manager .......... B. S. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
&w dnelchib s heiPrenanmwms wotesswn

l TO W. NET , CHAS. DAVIDSON,
President. Secretary.

ad Office, - - Guelph, Ont.

AgernaL DireOSOr.

B. TACKABERRY, Auctioneer, Broker, Valua-
tor, and Real Estate Agent. Established In

1867. Commodious premises, No. 29 Spark Street,
a poite the Russel,nOTTAWA, Ont. Money

:Nacdon coflslgnients.
uàà%éWbueà.a. 1%0110 Aouanatab &dAudtor. Offoe-No. 3 Odd Fellovo' Hall Dun-

das Street, London, Ontario.
U. W. MACUAIGlMoened Anotioneer Bro-

ker, General Insuranoe, PasSenger and Real
Agent, 6 Sparks Street,'Ottawa.

JUU AAgenu loi ±loyai Canadian; l±a-oaehre;OCnada Pire andMarins '&Soverelgn
Fire, alo the Confederation Lite Insuranse Coi.;Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agenoy Co., Meaford.
DONALDMSON & ILNE, Colecting Attorneys,Assi ees in Trust, Aooountant ek(tate & Gen-

eral Ajenta,3Wellington St. Eaut, Toronto. Speoial
ten on giventoInvestigating low and Uneatis-

factory Accounts, obtainung becurity for uame and
Managn Insolvent Estate, also Auditing Bank, Tnsurane, S.cixetv andiMercantile Books.

TPhe Oldest Camadian Pire Imsmwrance E.

QUEBEC
FIRE ABBURANCIE OMPANY.

Ustah"lshad 1818.

GOVERNMENT DEPOSIT, • • ,000
ANBNTU.

St. Johs, N.B.-Txoe. A. TEmPLE.
HaMf., K.B.-GBo. M. Gm
MonbseiL-Tuos. SIMPsON.
Toronto-Ontario GeneraAgeney,

GEo J. m General Agent.

Fire Insuranoe Oomany of London
asTaBmnm nm.

AGENCY ESTALISHED IN1INDAI18.
AGUnlimyi'teodliability of allthe Sàtxockholders, and

large 1eserve8F4nds. Moderato rates of premium.
GILLESPIE, MOFATT & & o.,

General Agents for Canada
12 St. Sacrament St. Montrea

BOBT. W. TYBE, Manager.

fatertown Agricultural Insurance Co,
Of Watertowon, New York, Orgamf.ed, 1858

!ET ASSETS, 1,650,057. LOSSES PAID,8B,725,262.8100,000 Deposlted with Governent for exclusive
protection of Polioy-holders in Canada.

sures only Beuidenoes and Farm Property, and
bas never yet lost over $5,000 by any one fire.

Insures against damage b lghtning whether fire
ensues or not, and ins ve stock against belnp
killed by gtnnin Inthe fieId.

The ete wdrstrongeet resid nea Iniuran,'.
Oompany 2 the werld.

B. F WILLAMB, City Agent, 50 Yonge St
J. FLYNN, Gen. Agent Oobourg, Ont.

Raflways.

Intercolonial Raîlwav.
THE GREAT

CANADIAN ROUTE

TO & FROM the OCEAN
For SPEED, COMFJRT, and SAFETY

I5 UNSURPASSED.

Pulman Palace Day and Sleeping Cari on
throngh Exprees Trains.

Uood Diniag Rooms at convenient distance.
No Cuastom House Examination.
PRIlsn.an Cars &enving i.refal on Me ay

Wedueeday a-id PrIday run throuh tolala,and on Tuesday, Thurmiay, a matmrday tof«. Joh, N.B., without cnange.
Pa se agers from ail points in Canada and Western

States to Great Briain and the Coltinent stioutd
take this route, as hundrads of miles of Wiuter
navigation are tuereby avoided.

gMIPORA EM and EXPORTERA wfl18måit advant u staethia route, ai It lenthe quick-
est in point f teimo sud the rates are asloy am by
any o r. Through freight le forwarded by fae

dmtramansd experienos bam provesd th@etr e iroute tobe the quickesefor furo.
iregt tand from all poto ins anada and

the = Wetr8tatei.
Tickets may be obtained, and also information

about the route and about freight and passenger
ratea from

BOBT. B. MOODIE,
Western Freight and Passenger Agent,

98 Bosin House Bloox, York St., Toronto
D. POTTINGER,

Chief Superlntende
Railway Office, Moncton, N.B., ov. 27, 84.

1 OL MEDAL. 

PARSg, 19g.

JOSEPH GILLOTT'S
. STEEL PENS.

sý0dy71Z 
aid

ASSURANCE
FIRE & 9A]RIWE.

COMPANY.
Inoorporated 1851.

apital and Asset...............1,687.553 10luxwme for Year ending 31st Dec.,1879 1,001,052 20

HEAD OFFICE, . TORONTO, ONT.

1 ' ·' , ITI, Proaregd't. J. J. max, I.n.g. Diretor.
JAB.BOOMR, .or.t.y.

ZROUT e TODD
TORONTO.

IN8URANCE, COMMERCIAL AND JOB PRINTERS.
--

gd f INSURANCE POLIIEM, APPLICATIONS and
OPP Od the lendng Canadian Underwrlte;rs vfo euats

e ASND FOR ATIMATEA.

TROUT & TODD,
es a66 churbewsg..

'[
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i ESTAELUEtiE 8"- DOM IN ION HAT 00.,

Tho To1oRt~ U~RBN Gon iW rT'phone Commwcaidn betwees all Oices, HAMILTON,
Manufactures Hard and Soft FUR FELT HAT

I.

1:

I.

Il
<Esuablo 18.)

18 THE LEADING COMMERCIAL PAPER, AND

THE GREATEST ADVERTISING MEDIUM
IN SCOTLAND.

Beides ita ful General, Bhlpping and Political
News its a pte only NeapapeT in 8cotland whioh

gveS cablegraflhidallyof 1the

Amerloan Produce, 011, Cotton Marketsdo
The Monoy, Share. Froduco, Bugar, Iron, OU

KanufactuZhflg and othor Reporte, from ail quartera,

are te, authoritative and roliable.

The HeralU circulation ie much more than double

that of the morning papers of the West of Scotland
altogothor.

Postad daily to Canada and the United States for

26/ per half year.
GEORGE OUTRAM & CO., Publishers.

TheGce WeekyHerad, an excellent Family

Newspaper, posted to Canada or the U. B., 414. per

half year.

ACCIDENT INSURANCE
For a- New Subscribers o 'he

No Machinisl, Foundm nB.aU msmker or

cammeauavauo . __- au

Subscribe now and Keep1ntormed
asto the great advancement bein
made in Mechanics, and at the
same'tlme protect yourfamily.
For particulars address

DAY & CARTER, Publishers,

eLEVELAND, - - - offo.

P. BURNS,

Whole8ale and Retail Dealer
IN

S

-- IN A]LEb NEW TL ,-
and of quality equal to New York and English
Manufacture.

NOTICE.

COMPANY.

27 d 29 Wellington St. Ea8t,
TORONTO.

Praident-HON. EDWABD BLAKE, Q.C., M.P.

Vwe-President-E. A. MEREDITH, LL.D.

Manager-J. W. LANGMUIR.

Drectors-Hon. W. McMater, Hon. Alexander
Morris, B. Homer Dixon, Aineliua Irving, William

Eliiot, Wi1ianl Mulock, M P., Geo. A. Coz, william

Gooderhaln, J. G. Scott, Q.C., James J. F0yA.B.

Lee, James Maclonflal, Q.C., J. K. KerrQ..,T.
Butherland Stayner, W. h. Beatty and Tobt. affray.

Tho Company acta as Ezecutor, adufuitrator and

Guardian, and receivea and executea Trusts of dvery

descption. Thee varions positions and duties are

assnmed by the Company, eltuor undor Deoda of

Trust, Marri ge, or other setttlement executod dur

ng the lifo-tine of the parties, or unaer Wills, or
by appointmeflt o! the Court.

The Company also undertakes the nvotmont o

money lu reai estate mort«age securîtios; colloctiflg
and remitting tne interest fer a moderato charge.

[t wlll ithor itnvot tue money as agent i tue usual

way; or ahould tue investor piefor, it will for an
extra charge, guarantee the principal and the

pt ayment of the interest on fixed days, pear-

ly1o hlfearlY. Mortgages thus guaranto and
ta ha I en eMof the investor, are the saest

clus of inve tments, and speclallv commend them-

selves to I rustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establlabifg
Shnking Funds.

The Company also acta as agent for tue collection
of intoroat or income, aud transacts financisi busi-
ness general, at thelowest rates.

ALT--QUEEWN'8HOTEL,
The Hotel of the Town. Telephone, Ga, Bil-
liard Parlour, Bloctrlc Bolla. Rates, $1.50,$200

yer d ay Spoeia rates t >Tourie. . LowELL, Prop.

The Glaszow Herald, W. STAHLSCHMIDI
pRESONONTARE),

MMUPACTUBER OP

Send for cficulars and price lists. Name th

paper.

JOSEPH PHILLIPS,

MANUFACTURER

CÂI1filiÂ1 AR GAS I~I
For Lighting Müs atrie Privat Reaidence

Chsuros, &., &0.

BEND FOR CIROULAR AND PRICE LIST

145 WeUington St. W., Toronto.

. ST.

IR

I AU our1
Our Ci

GennineCHAMPI(

Saws are1
your Hal

Thi

bhdo., mellow and in good condition, also old i

ALEXAN DER,CLARii&CABLE

MAIL BUILD? TORONTO.

ces, L ErALCMMIS,

CATHARINES8SAW WORK6

R. H. SMITH & CO.
ST. CATHARINES, ONTARIO

Sole Manufacturera in Canada of

E " SIMONDS"SA
Goods are manulactured by the "lSimonds"pro.,,-

IRCULAR BAWS are uuequalled. We man 7iY

HANLAN LANCE TOOTH DIAMOND, NEW 80.0jION,ad iiother hindi of èROBS-CUT BÂWS. O
the be in theIt Market and as cheap aa the cho5Po

rdware Dealer for the St. Catharines make of! 8w.

e Largeat Saw Warka i the ].Mu5

J

COAL & WOOD. .nb
Notice is hereby given that appiation w1n e

Orders left st OfficeS, cor.,RN BATHURST, md o h alaeto anaie tisnx

YONOEBT. WHABP, * 8 INTG B'1'. EAST1, session for an Act to incorporate the Commercial

TORONTO, wlUYOOOtve prompt attenltion. Guarantee and Trust Comipanly, with power to

_______________________________guarantee 
the £paymneflt f debta, and to act aB

ua an itos, dbtr, and others, andwith

E PENMAN power.FOSTER, CLARKE & BOWES,

JHTEN A Solicitors fer Applicants.

MANUFACTURINO Co,, Limitei1  Dated at Toronto, 3th Jan., 188.

, e' ssec'En, .sit woffi GBnsse , ont
GSts udBy'tJdrIBF. C. ROGIERS,
GeA, and Boys' Undewear, Manufacturer of Fine Dairy and Table Sait,

Glovead Rubber Lining, acknowlOdged by alat ho baveused it to be the

Purest and Beat 8ait in the Dominiio-no Chemicals

Y ,30HrsBlnkgg, &. uedin itemanufactu--eoniquentys strengtb

Put up in 358, ai lb. bagcked in barrels,

Alo The C3elebrted PATENT EAIM- is not in the leant im d. ald alf-

L.ESA U@S11IRV smooth and eqal to hand also in 66 lb. mýachs sud loose in brrela and half-

g, ll incoanINg O L, Pries a be obtained on application, and

Eith inrephlheel, double toea for Ladie'st Misse al orders promptly attended to.

Gin anddBoya. Brussels, Jan. 20, '85.

Mlis at PARI8, ONTARIO, Canada. pl ou T YORKVILLE
JOHN lPUNKÂN, Predeont. UDUUaontl ffja2V12J.UVIL

ONP EANP àd ,orth Toronto, BREW ERY,
nt:-D. MORRICE, 8N.ONS , A AQUrrT Y 0o

MONTREALNsRONTO. VERY OLD ALE.
. Alain

1 1

1

. ,
SOL MAN . * * ER

IN CACAD



TmE MONETABT TIXES, TBADE BEVIEW AND INUBANCE CHBONIOLE.

CANADA LIFE ASSURANCE 00.
ESTABLINHED 1847.

-- o--

Capital and Funds over - - $7,000,000
Annual Inoome over - . - - 1,200,000

-- o--
Terente, J. D.. BENDERSON, Agent.

Province of Quebea Branoh, Montreal J. W. MARLING, Manager.
Maritime Provinces Branch BalitaxL N an

P.Or N agean D. H. MACG&BhY, 800ttarY.EMte<~.~0 Bano, Pterboro, Uoo. A. COX, Gowerai Agent.

Manitoba Branoh, Winnipeg, CL. HUTTON. Manager.
1A. MoT. C tMDPBELL, Gentral Agent.

-- o-
A. G. RAIMAY, President. R. HILL8, iecretary.

ALEX. RANUEAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Inoorpcrated by pecAi Aft of tem Dominian ParUament.
%Uamrteo apital, 51000,000. Govrnment Deposit, 986,800

Capital and Assot, Bst Dee., 1881, 91,797,459

HREA OFFICE, TORONTO, ONT.
Prus<ouu: 8Mr W. ]P. HOWLAND, C. LO.MG.

F<s&%ProsE4ost: Hon. WM. MXASEB. Nli M.ELOT, Euq.

%c. MJAL DOALD, M.P, JAMYOUNG, E.q., M.P.P
afflJ BRPE, P . A. BALL Enq.

N IM0,M.] P.N BRD I M.P.
BEATTY Euq EL NOBDHEiMR Eq

ra» BoofruEE.W . B. GIBB WBIE.J. à»lmlT MasNq. A. MEAN -%O RD, Eq.
J. D. EDGAB.

C. CARPMAEL, M.A., JLA.L, late Fellow o! Mt. John' Collee

Manaing Director: J. K. MACDONALD.

SECOND EDITION NOW READYI

THE PRACTICALBOOKKEEPER.
A neW treatise on the Science of Accounts and Business Correspondence.

The latent and met Practical Work yet Publi.bed.

IT AND BE CONVINCED.
Itdiffers in some respects from all other books on these subjects:-

t- In its ABSOLUTE SIUPLICITY. 2nd. In its COMPLIETE-
XIESS. 3rd. In the PRACTICA CHARACTER of its

CONTENTS. 4th. The PR&OTICAL METHOD in
which BUSINESS CORRESPONDENCE la treated.

andialattention haesbeen given t1 ail entries pertaining to the r gnew1ng
eu d=ntinqof Notes. A Book of 252 pages. Retail price S$1.50; Whole-

etiae, wh Acopes e he sent to Teachers and Sohools with a view to
itrOdUon t lthe wholesale price, Address,

CONNOR O'DEA, Toronto, Ont.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
MMC1 o0mpydoing b inbldinOaada only, prumeet. the follow.

Sek2al Statemet and oliita the patronage of thos seeking un-
Î403aele isenrity and honorable treatment.

q41tland Asets, Jan., 1st, 1883, .... 1,295,835 66
eorneduring year ending 31st Deo.. '82 381 142 39

4 &XnW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.

ROYAL
IXISRANCE COMP'Y 0F ENGLAND

AUIT LIT O ERARHOLDEBB UNLIMITED.
............................ 1000,000

VBBTED........................ 24000,000
S ALINmEUp.................5,000,000
hoatm.nt. In Canada for protection of Canadian PoIucy-

Ilhe.fIy wth aovrnment),.xod.. 0,o .
dfe pum oo! insured t ai modeatorate of premimn.~~1 M 5LýOU = =an hemont approvo forma.

dO% e for Canada-Royal Insuranoe Buildings
,,%the. IMontreal.

Trnto
"NMAN otàýtit le.X&M 0or=tz

N. E. GAUL.T,} 1 4m*1
I. TATL.EY,

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT,

ORANVIZED, 1S4S.
Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

President.

$6,229,684 10
715,907 27

Inconte8table and Unrestricted Policie8 protected by
the Non-forfeiture Law of Maine.

Novel and attractive plans .omnxablaig oheap Insurance with proftableveatanent returns.
:tsemghand Bolvency; .. wmi faag.ceLiel

Dealig; Deliaite Peldie.; L Fw Premmium
PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, - - - -

C. H. VAN G&A8BEEK, Ja., -
HON. JOSIAH H. DRUMMOND, -
THOMAS A. FOSTER, M.D.,

THE

- - - SEORETARY.
- - - Ass'T. SEcRETAR.

- - COUNSEL.

- - - - MEDIOAL EXAMINXE.

FEDERAL
LIFE ASSURANCE COMPANY.

MEAD OFFIC E, MAMILTON,..ONT.

Guarantee ICapital..................$700,000
Depositedwitti Dominion Govt.. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
-AND -

Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.

DAVID DEXTER,

Moafuma D*IOhr.

BRITISH AMERIOA
ASSURANCE COMPANY.

FIRE AMD AREE.

Cash Capital & Assets, 31,194,879.07.
Inoorporated 1888. ead Oo, Toronto, Ont.

BOARD OF DIRECTORS.

HON. WM. CAYLUY. JOHN Y.EBEID Esq
H. IL ]NOBTEBOF Eq. JOHN LEYU, ifq.
GEORGE EOYD, ;q!. KIHRNET ayqTAYLOR, Euq.emone BOJD M. INGHORN Euq.

BILAS P. WOOD, sertary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANOY.
M emzaU-OHB. G. POTHERGIL.

un-Mâsiaan-J. B. MOFFATT.

Capital uy babd...--..-....-------•9,60000
AssOa, ash audMInvetedn ...Pu -.------
Depoilted with Goyenummt of Canada, r' lb. 10

tes=an of Poloy-hMaoldr in Canada ....----

A,, LOuE PAIDAT HEND.O U CInIN TOBONTO, WITEOUT

-x 1 .O-.Bamum&l - a gi U , T oron to.
r. A. BAL., ief 0Agtfor canada.

yp eTosu T. L. PRNGI. .
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LFE

INSURANCE CO'Y,
E'T'AB IBHED l0

RESOURCES OF THE GO.
Authorised Capital. . 13,000,000 tg
Suberibed ................................. 2,500,000"
Paid-up ......................... - 2,000"
Fite Pnd an- oReserves as at 3lst De-

cember, 1883..................................... 1592,25 5 2
L .fe and Annuity Funds......................3,841,194 9 1

Revenue-Pire Branch............1,186,85
Life and Annuity Branches. 551,30'

WILLIM UWIG Inipeo
IJIGEOBGE NK. AHH, Bub-nseta.

R. N. GOOCH, Agent,
se8Wefington st.E., TOBOMO

for the Dominion in
MontreaL

D. LOIN MAODOUGALL,
THOMA8 DAVIDSON

General'Agents.

SURETYSHIP.

THE CUARANTEE 00.
Of Norta Amerlo.

OAPITAL, (authorised), 91,000,000
PAID UP IN OASH, (no notes) 800,000
ASSET sndResouro (over) '775,000
DEPOSIT with Dominion Govt 57,000

This Compsny la udor lb. sameexrlnd
,anageentå wbieh ntrodueed theTsn 10Ibis
e°utin°nt over nineteen y ag andbamssn"o.
==i~and moea!uj.yndelthé business 10

&u= Of"n°a°"lients.

Over %aîo,ooo have been paid in
claima to Employers.

HEAD OFFICE-260 ST. JAME8 ST. MONTREAL
President: Vice-President:

81B A. T. GALT,G.0.M.G. HON. JA8. FERIER,

BDWAs n 8. GI JAME GB T.

Delotor's ds Toroo':
John L. Bi bChairman, Presidant Canada

Land=dCedt00.
0.8I 8sowskl. Vioe-Preident Ontario B ank
Hoa. D. L. Mopherson, President of th. Senate.
T. ut-erland Sta or Director Bank of Commerce
ah W. P. Rowland,C.B., Prosident Ontario Bank.

JOHN STARK à 00,
2 30 Tret.. Sreel.
EDWAEn R.AWLINGB,

ManagtngDiretor.
Montrosl, Aug., 3US.

'NB'-This Company's Deposit i the largest made
or Guaranis business by any Company, and ln not
liabl fo e responsblles ofuyother risk.

GUARDIAN
f6 8and Üts Assurno 0Coupai,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

oapital - $10,000,000
Invested Pnds - $19.000,000

Gon. agsnis for 1ROBT. B1 *C0.t
Canada. GO. DEOL Montreal

Tormu-HfRY D. P. ABMBTBONG, M Eing 81,
Est.

tsoss-B. W. VANDEWATUB, Ontario btreet.
aNs!IWr-- à àarWI& JiaoesaM.8,

Insuranoe.

RATES REDUCED.

The StanLdardMe Assurance Co.
HEAD OFFICES:

Edinburg, - - Sootland.
Montreal, - - - Canada.

Total m"sk- -. ------ r ,0
Aocunrnlatod Funda 2 7,600,00
CAlomlpatd FnCnda .............................. 1, 00,000
^nosm°imn -n---ada -- 2,00000
Total amount paid.n Claims durlng the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

MCL eA" ttled in Monesgl bhi°s Com-the adant ooi thth
efite of an extended business and connection

othorvine.
LOAN 8ADVANCED on Mortgage of Polioles to the

iwe'd of the ifaflenvare
0. GREVILLE HARSTONE,

Gen. Agen . W. M. RAMBAY,
Wanager for Canada.

OfBoe-A 1 York Chambers, 9 Toronto Sreet, To-
ronto.

LIVERPOOL & LONDON & 6LOBE
IN8URANoE OMP ANY.

Invested Flund, - - 9u,000,000
Investments In Canada, 900,000

Head afßo., Canada Branoh, Montreal.
BOALD Or DIBETOBB.

Hon. H. 'Ltarnes, Chairman; T. Cram, Esq. Dp.
Chairman; T. Hart, Es.; Angus 0. , e.
Edward J. . sau, q.
Mercant*esRka aoupted at Losest OurremtRata

Dwelling Houies and Farm Property Insured on
Speeial Terma.

JOL B. REED, G. F. C. BMITH,
Toronto Agent.

go We8ngton st.E.
Chie! Aget for the

Dominion, Montroal

QUEEN
INSURANCE 00. OF ENBLAND

FOUMES & MU ImE, in..aremI,
Chief Agents for Canaa.

GEO. GRAHAm, Aent, Toronto, a Welington
street East.

IMPERIAL FIRE IN8!RANCE 00.
OF LONDON.
fEs't""iabrhI 'MM

Head Office for Canada, 6 Hospital St., Montreal
1NTOUIL Bues., Agente.

Subeoribed Capital,. .......... d,00,000 Stig.
Paid-up Capital,.. ...................... 700,000 Stg.
Cash Assets,nSst Dec,,18, -.. 1,56,014

Toronto Agenoy-AL. W SMITH.

CAJ«D.
W hnee ., deNire to express our sincere

thanke 1the"C ZRNe'INSURANCB CnmpfflY op
CANADA" for their promptuess in sending their
cheques in full settlement of our losses by the late
fire. Claim papers only reaching Montreal on Mon-
da, and their cheques for the ame being issued on
Tueuday, shows ns plainly that they fufly appreciate
our immediate requirements I is serions oalamity
by which we so recently suffered.

(Signed,) W.H. McCAW,
B. F. ACKERMAN,

N. B. DIESFELD h W. F. DOLL,
J. W. DAVIS h SON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J. NOTT, Sec V. 183, A.F. & A.M.,
HENRIY CHARLES,
DAVENAORT, JONES & CO.,
W. T. PABRI'IH,
T. S. CORRIGAN,
J. W.ISAACS, North Star Encampment,

No. 18, I.O.O.F.,
N. F PATERSON, Q.C.

Port Perry, 16th July, 1884. '
The OrrizmEs' has been second to noue in its

prmpt payment o! basses. Over 182,100,000 have~n paid bly Lhls Company withln 1h. pauItt wenty
em. St. John, N.B., an aIl other conflagration

fosses were paid lmraediateiy on receipt of proof.
Agents througnout Ontario.

TORONTO OFFICES:
13 Adelaide Street Eat.

MALCOLM GIBS, Ciet Agent.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 00.

lncorporad by Speciea Act of the Dom'n Parirmt

FULL GOVIERNMENT DEPOSIT.
DIREeTORs,

HON. ALEI. MACKENZIE, M.P. ex-Prime Minis-
ter of Canada, Predc'iint

HON. ALEXANDER OBRIB M.P.P. and JOHN
BT.TKIE, E8 Pre Can. Landed Credit Co.

Hon. G. W. Allan, Senator.
Hon. B. Thibandeau, Senator, Montreal.
Hon. D. A. Macdona.ld Ex-Lieutenant-Go,. of Ont.
Andrew Robertson, Esq., Pregt. Mont'1. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R. Meredith, O O., M P.P., L-ndon.
J. K. Kerr, Esq., Q.C. (Mesers. Blake, Kerr, Lash &

Cassele).
John Morison, Esq., Governor British Am. Pire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L & In. Cc,
D. Macrae, Esq, Manufacturer Guel ph.
E. Gurney r.,PEsq., Director Pederal Bank of Can.
H. H. Cook, E7., M.P, Toronto,
John N. Lae, Eq., Broker and Financial Agent.
Edward Galley, Alderman
B. B. Huhes, Esq., (Messrs. Hughes Bros., Wholesale

emants.)
James Tborbnrn, M.D., Medical Director.
James Scott, Esq.. Merchant; DirectorDom'n. Bank.
Wm. Gordion, Et4q., Toronto.
Robert Jaffra, EFq., serchant.
W. MoCabe, b sq. L.L.B., F.I.A, Managine Director.

Briti sh Emuire
M I TU A L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

s5egahIIt.shed 1542.

CANADA HE AD OFFICE, - - MONTREAL.

Accumulated Funds, - - 05,000,000
A-nual Income - - - 1,000,000
Inyestmerta In Canada, - - 600,000
Canadian Government Deposit, 100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTAR[O.

7. 1 w. p'Trp, Gereral Agents Toronto.
JOHN DENNIS, Special Avent.

-0-Agents wanted in atrepresented districts.

F. STANCLIFFE,
General Mnager,

CANADA.

LONDON and LÂNCÂSHIIIM
LIFE ASSURANCE 00.,

Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasifln
Yearly.

LOW RATES OF PREM1UM.

HE.AD OFic] Pol CANADA:

217 ST. JAMES STREET,
MONTREAL.

WM, ROBERTSON, Gen. Man'r,

TUE ULà SGOW & LONUN
INSUIANCE COMPANY.

READ OPICE FOR oCANADA:
87 & 89 St. FrancoI Xavier 8t., Montres"

JoIN' MANAGEBS:
EDWABD L. BOND. BTEWABT BBOIVY

J. T. VmNoNT, uspector.
DONALDSON & FR LAND, Agen

W8r-tov,.Ag8oWi.ne
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