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Merchant Bank of
Canada.
Established 1861,
HEAd OFFicE: Montreal.

Paid-up Capital, $5,799,200,00
Rusorve Fund, 1,500,000,

DIRECTORS.

Andrew Allan, President.
Robt. Anderson, Vice-Prosident,
Adolphoe Masson, Hector Mac-
k‘onzio, Jonathan Hodgzon, John
.(Iln:?u?bi:”h“ Ll’)nn(:un, Hou. J.
.G ott, M.P., Hugh -
tazu Allan. * o Hhush 3o
George Hugue, General Man-
ager.
Walter N. Ander:on, Supt, of
Branches.

"I’CAN(JIIEH.
Bellevine, .., W. Humilton,
Berlin ., ... — T'ravers.
Ifrt\mpmn cessd G Move.
((:h:ltlmm coeen LS Jarvis,
(:nlt, vemen L GUV T Greenhill,
mnanogue. . A. Petrie.
Hamitton ....J. $. Meredith,
lfllg(-rsnll' ... A. M. Smith.
Kincardine . .(i. C. Tyre.
Kingston, ., .. G . I Tiague.
Mnntl:m ceve s WO . Harper.,
ontreal. ... A M. Crombic.,

N itchell .., K. 0. Lawrence,
oapmum oo JAL Nmith,
onawn ceveensW. H. Rowley.

wen Sound.. A.St. 1., Mackin-

tosh.

P'crt,h. v 1oe o ensoJames (iray,
Prescott .., Kirby.
?Lnehec. evesoodohn Gault.

enfrew, . (,J‘AG Morgan,
Stratford, .'. . :J‘ A II’L.O ¥"1(‘lr‘(\v
St. 'Johnn, Q...K. H. Heward,
St, Thomas. ... W. Pringle.

Toronto. . ... .. Wm. Cooke

Walkorton..... J. H. Patterson,

w'mllg;or vens W, Kingerley,
innipeg . ., .. D. Miller,

Brandon'.....d. C. Morodith,
BANKERS,

Great Britain—The Clydesdale
Bank (Limited), 30 Lombard
8treet, London, (1lasgow and

Nelsewhere.
ew York—The Bank of
York, N.B.A. New

AGENCY.

New York -1 Wall street,
Messrs. Henry Hague and
John B. Harrls, jr., Agents.

Bank of B.N. America.
Established 1836,

HEAD OFFIOFK ; Montreal,

Paid-np Capital, £1,000,000 Stg
}C{unml ian Curroncy, $4,866,666.
Ieservo, $1,079,475,
ondon  Ofice~3  Clement's
Lane, Lombard 8t., E. C.

7 DIRECTORX.

9. H. Brodie, John James

Cater, Heury R. i“armr, Richard

}l{. Glyn, Edward  Arthur

Kiarn(e. H.J. B. Kendall, J. J.

X ngsford, Frederic Lnbbock,
- H, Philpotts, J. Murray
berteon,

RSecrlnmry—-A. G, Wallis,
Mnn'age;‘j Grindley, Genoral
Branch s and Agencies in
Cwvadn;

{}Y:\ntf.ord ... Alex. Robertson.
vedericton, N.B.R. Ingliss
Halitax ., A. E, Ellis,

Hamilton,,.....D. . McGregot ,

Bank of B. N. A. Conl’d.
F. Brownficld.
. Cumberland,
7. Penfold.
Ottaws. ... ....D. Robertson.
Patls .........G. P. Buchwnan,

Quebec oa... . H. M. J. Me-
Mit:hm:]. .

St. John, N.B.W. K. Collier.

Toronto....... W Grindley.

Victorin, B. C. Gavin H. Burns.

AGENTS IN TUHE UNITED
BTATES.
New York.—D. A. McTavish
and H. Stikeman, Agents.
Chicago.~1. M. Breedon and
J.J° Morrison, Avents.
San Francisco.—W. lwwson
and C. K. Taylor, Agents,
London Bankers - The Bankof
Englund und Messrs. Glyn &

40,

Kingston ....
London .....
Montreal. ,

FORKIGN AGENTS.
Liverpool. —Bank of Liverpool
Australin — Union Bank of
Aua-tralin, New Zeadand—-
Union Bank of Australia,
Bunk of New Zealand, Colon-
inl Bank of New Zealand.
India, Ching and Japan—
(hartered Merenntile B':u'»k of
Indin, London and China ;
Agra Bank, Limited. ,Wust
Tudies, Colonin) Baunk, Puris—
Meossrs. Marcnard, Krauss .&
Co. Lyons—Credit Lyonnais,

SIS

Quebec Bank.
Kstablished 1818
HiAD OFFICE : Quebec.
Paid-up Capital, $2,500,000,
Reserve, 3325_000,
DIRECTORS.
Hon, Jas, (. Ross, Pre-idont.
W, Withall, Vice-l’rg-‘d:lnnt.‘
sir N. F. Bellean, K.C.M.G.
R. H. Smith, Jno. R. Young,
William White, Geo, Be Ken-
frow, James Stovenson, Cashier,
W. R. Dean, Inspector.
BRANCHES.
Ottawa ......H. V. Noel
Montreal.....T, Me Dougall.
Toronto .....J. Walker. .
Thorold .....D. B. Crombie,
Pembroke. ... T, C. Cn‘tﬂn.
Three Rivers..T. F. Cox.~
AGENTS,
New York—Bank of B-N.A.
London—The Bank of Scotland.

Molsons Bank.
istablished 1855,

HEAD OFFICE : Montreal.
Paid-up Capital, $2,000,000,
Rescrve, $800,000.

DIRECTORS.
Thomas Workman, President.
J. H. R. Molson, Vice-President

R. W. Shepherd, Miles Wil-
liams, Sir D. L. M’acpherson, S.
H. Ewing, A. F. Gault.

F. Wolfm‘stnn Thomas, Gen.
Manager.

M. Heaton, Inspector.
BRANCHES.
Aylmer...... W. H. Draper.

Brockville, ...J. W. B. Rivers.
Clinton.......H C. Brower.
Exeter........A. A, C. Deno-

van.
Hamilton. ....J. M, Burné.
LONdON «ess . .. .Jaseph Jeffery,
Meaford. .. .. .. Peter Fuller.
Morrisburg....T. w. Tloward,
Owen Sound..T. W. D- Bro-

derick.
Ridgetown,.... L. K. Teate.
Smith's Falls..E: A, Bothune
Toronto. ......Ci As Pipon:

Molisons Bank Cont’d.

St. Thomas. . . C. W, Clinch.
Sorel L., ... .G, Crebassa.
Trenton, .., . H. B. Wilson.
Waterloo. J. Hespeler.
Woodstock. ... C. M. McCuaig.

AGENTS IN THE DOMINION.

Quebee.—La Banque du Peuple
and Eastern Townships Bank.

Ontario. — Dominion  Bauk,
Bank of Montreal, Bink of
Commerce, Merchants Bauk.

New Brunswick.—Bank of N.
Brunswick, St. John,

Nove Scotic.—Halifax Bank-
ing Company and its Branch-
Q8.

Prince  Edward Island.—
Union Bank of P. K. 1,
Charlottetown and Sunmmer-
side,

Newfoundland — Commercial
Bank of Newfoundlard, St.
Johns,

AGENTS IN UNITED BTATES,
New  York—Mechanics’ Na-
tional Bank, Messes. Morton,
Bliss & Co., Messrs. W. Wat-
son and Alex. Lang.
Boston — Morchants  National
Bank. .
Portland — Casco
Bank,
Chicrgo—First National Bank,
Clgveland—CGommercinl - N a-
tional Bank.
l)wh:uit—Mechmlica‘ Bank.
lf(q(]ulu—l*‘m‘umrs and Mechan-
ics’ National Rank.
Milwaukee-— Wisconsin Marine
,bnd Fire Insurance Co. Bank.
Tuledo—Second National Bank,
Helena, Montana—VFirst Na-
tional Bank.
Fort Benton, Montana—First
National Bank,

AGENTS 1IN EUROPE.
London--Alliance Bank, * limit-

National

Union Bank of
Canada.
FEstablished 1865.

HEAD OFFICE: Quebec.

Paid-up Capital, $1 ,200,000.00
DIRECTORS, .
Andrew Thomson, President.
Hon. G.Irvine, Vice-President.
Hon. Thos. McGreevy, E.
Giroux, E. J. Price,D. C. Thom-
son, E. J. Halc,
E. K. Webb, Cashier,
FOREIGN AGENTS,
London—The  London  and
County Bank,
New York.—National Park Bk
BRANCHES,.
Montreal, . ...F. Nash,
Ottawa ,.....M. A. Anderson,
Winnipeg. ...G. H, Balfour.
Leithbridge, Alberta, J. G Billett

E hi
astern Ba:"gyvns ps

Established 1860.

HEAD OFFICE : Sherbrooke.
Paid-up Capital, §1,455,5606.30.
Reserve Fund, $375,000,

DIRKECTORS,

R. W. Heneker, President,
Hou, . (. Stevens, Vice-Pre-
sident,

Hon. M. H. Cochrane, Hon.
J. H. Pope, Thoe. Hart, John
Thornton, G. N, Galer, D. A,
Mansur, Irrael Wood,
wm. Farwell, General Mama-

ger.

BRANCHES,
Bedford......E. W. Morgan.
Coaticook . ...B. Austin.
Cowansville..J. Mackinnon.
Farnham..... K. N. Robinson,
Granby ......W. H. Robinson.
Richmond. ... W. L. Ball
Stanstead .. 8. Stevens,
Waterloo. .... W, J. Briggs.

ed,” Messrs, Glyn, Mills, Cur-
ric & Co., Mes:rs, Morton,
Rose & Co,

Leverpool—The Bank of Liver-
pool.

Antwerp, Belgium~TLa Banque
d'Anvers,

Banque Nationale.
Established 1860.

HEAD OFFICE : Quebec.
Taid-up Capital, $2,000,000.
DIRECTORS,

Hon. T, Thibaudean, President.
Joseph Hamel, Vice-President.

Hon. P. Garnean. T. LeDroit,
U. Tessier, jr., M. W. Baby,
Ant ,Painchaud :

P. Lafrance, Cashier.
BRANCHES,
Montreal,—C. A. Vallée.
Oftawa.—C. H, Carrfore.
Sherbrooke—John Campbell.
AGENTS.
England—National Bunk of

Seotland, Londoyn.
France — Messrs, Grunebaum

Fiéres & Co., La Banque de

Paris ¢t des Pays Bas.
United States—National Bank

of the Repmblic, New York ;

National Revere Bunk, Bos-

ton.
Nemfoundland—The Commer-
cial Bank of Newfoundland.
CABADA,
Ontario—"The Bank of Torontof
Meritinle Provinces - Bank 0x
gv\\' Branswick, Merchant
ank of Halifax, Bank of
ontreal.

AGENTS.
Montreal—Bank of Montreal.
London, England—Natl. Bank

of Scotland.
Boston—National Exchange

Bank,
New York—National Park Bk.

e
Banque du Peuple.
Established 1835,

HEAD OFFICE @ Montreal.
Paid-up Capital, $1,200,000.
Reserve, $200,000.

DIRECT?’RS..] .
Jacques Grenier, President.
A. xg . Trottier, Cashier.

BRANCH, MANAGER.
Threo Rivelgee - E. Pannetcn,
ACENCY. AGENT.

St. Remi..... .C. Bédard,
FOREIGN AGENTS.
London,En gland—The Alliance

Bank, Limited.
Nm;r“ York National Bank of

the Republic.

webee Branch—E. C.Barrow,

Manager.
Banque d'Hochelaga
Jatablished 1874,
HuAD OFFICE: Montreal.
Paid-up Capitat, $710,100.
Roserve, $10,000.
PIRECTORS,
¥. X. St. Charles, President.
C. Melancon, Vice-President.,
A D. Parant, Cashier.

BRANCHES,

Joliette ......d. He Ostigny.
Sorel...-.onee Mo Dorval.

A itu&lobar—’l.'hc Union Bank of
Lower Oanada.

Phree Rivers.H.N. Boires

g T T
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[Fecarmm, osiem woskiN & chag,

BARRISTERS, SOLICITURS, Etc.,
vl’unpie Chambers, Toronto Street, TORONTO.

|

D’Altor McCarthy, Q.C,

B. B. Osler, Q.C, |
John Haskin, Q.C. F. W. Harcourt, H
Jidam R, Creelman, W, H. P. Clement

Wallace Nesbi-t,

IF. A. HILTON,

Barvister, Kolicitor, Droctor, &e.,
COBOURGC, ONT.

11
!

1

Special attention given to insurance cases.
Henry Lye, Esq., Adjuster.

|
{WELDON, MCLEAN & DEVLI

N
| BARRISTERS AND ATTORNEYS,
| 7rincess Street, ST. JOHN, N.B.

Solicitors to Bank of Montreal; New B
way Co.; and Grand Southern Rai

Refer-

tway Co.
I Agents Guardian Assurance Co.
1 “has. W, Weldon, D,C.L., | Hugh McLean,

QC.,,MP, James Devlin,
ILEWIS A. HART,

Notary and Conveyanrer,
COMMISSIONER, etc.

Investments made on City Mortgages,

—_—
- 96 8t. Prancois Xavier 8t., MONTREAL.

J. CASSIE HATTON, Q.C,,
ADVOCATE,
1737 Notre Dame Streat,
MONTREAL.

GREENSULELDS, GUERIN & GREENSHIELDS,

Advocates, Barristers and Solicitors,
L1728 Notre Dame Street, - MONTREAL,

J. N. GreensuIigLDS.
ZDMUND GUEBRIN,

R. A. E. GreexstinLps

DUNLOP, LYMAN & MACPHERSON, !
Advocates, Barristers, Solicitors, &c.,

1724 Notre Dame Street,
MONTRINAT,

|

Joun Dunwce, B.C.L.
¥. S. Lvman, B.A., Camb. B.C.L.
LENNETH R. MACPHERSON, B.A., B.C.L.

Com’rs for
Ont,, N.S,,
N.B.& Man,

Short-gand Writer and General Reporter.
0icial Stengrapher for Courts in (Quebec and Ontario,

63 ST. FRANCOIS XAVIER 8T., MONTREAL.
_—

‘hort-hand tanght Docum
engrossed b;g pen opiod

With neat,

ven, Kiro P

f ever
s OF copied by Type Writer
ness and despatch,

teferences yi roof Safe for the seeurity of Document

'MONK & RAYNES,

Exchange Court, 10 Hospital St.

__H. REYNOLDS,

REYNOLDS & KELLOND,

runswick Rail | 99 St. James Strect,

McGIBBON & McLENNAN,

R

JAMES HENRY BROWKING, |

y deseription

NCE & FINANCE CHRONICLE.

I ———

—

AVYOCATES, BARRISTEKS, COMMISSIONERS, &-.,

CHAMBERS @

- D Monk, BB.C. L., Commissioner for Manito ba.
IAS. RavNes, B.A., B.C.L., Commissioner for
ontario.

c

156 St. James st., 24 King St. €.,
MONTREAL. TORONTO.
SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION,
Branch Offico, WASHINGTON.

HON. J. J. C. ABBOTT, 0.C., D.C.L.

. .
Advocates, Barvistevs, Solicitor®

DONALD MACMASTER, Q.C.

S—— e
MEL BOURNE N]}Tlt:lti

. ’ vp 1 Wi

ABROTT, TAIT, ABBOTTS & COBER:

No. 11 HOSPITAL sTREET'E

1. 0. Box 1903, MONTR ot

.S, CAMPBELL,  JOHMN B. AGEATT, Hf?}ﬁf}% ,
T T s T e T R.S. wElRl '

. . 2olenndd
Macemaster, Hutehinson, Weir & M(‘C‘?M

. 240028y ©
Addvocates, Barristers, Solioitorr$s

Commisgioners tor Ontario, &6 gAb
175 §t. James Street, MONTR b

NNAN; '
M. HUTCHINSON, B.G.L, F.S. MACLE

BARNARD & BARNARD,

Taw Chambrig,

{ MONTREAL,

I'. 0. Box 96,

Enpmunn Rarnarp, Q.C.
——

BARRISTERS, ADVOCATES, Etc., |
STANDARD BUILDING, 157 ST. JAMES ST
MONTREAL.

+D. McGiaoy,

OHARA BAYWES, BC.L..

Notary pyyiic and Cosveyancer,
(}(nmnissinn.,r for ta'cicry Voavits for Manitala,
Wario, Qagh . Nov Seain and New
ToBruaewoek,
8SUTR A7 MARRIAGE LINENSE S,
eld Ghnamhery, 13 “T. ALEXIS sT.,
MONTIRE Y,

D. R. MURPHY, BA, LL.B,

Adeocate, Bavrister, ele,,

i82-8sT. g AMES ST.-1en
EOCM 6,

MONTREAT.
TUCKER & CULLEN,

Advocates, Barristers, ete.,

e~ Accou Yollected and othsr Legal Rusiness
u:%gd‘;oa to in all parts of the Dominion.

o3 sST. TAMES S0
.MONTREAL.

|
Chesterfi

l

H. T
| TuoKes, B,

ARy, Darnanp. #

1\H. J. KAVANACH, B-C

I
vorﬂb‘
\ British FEmpire Building, - M_‘:\/

FRANCIS MrLEnnaN, |

J. P, CULLEY, B.(;.L,1

|

ROBERTSON, FLEET & FALCONE"

Advacates, Solicitors, &6 ooh
s
jtandard Building: 157 St. Jame
b
MONTREAL. LcONER L
W, W, ROBERTSON, Q.C. ALEX, FALY

C.J, FLEET, B.C.L.

-

ADVOCATE, BARRISTER, ETC”

1721 Notre Dame Stey

THEO. DOUCET,

NOTARY PUBLIC,
COMMISSIONER

10
ak
FoR QUEREC, OF

.

AND MANITOBA,

EAV
190 St. James Street, - MO’N’IV

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Ete.,
1727 NOTRE DAME ST,
MONTREAL.

. il M
wuj,ﬂ
DINALD C. ROSS, LL.B. Sy
MORRIS & ROSTY,
Barwristers, Solicitors, Notarics NTﬂc
12 MANNING ARCADE, TURO

24 KING STREET WEST,

J. F. CRIERSON,
Barrister, solicitor, Notary Publie, Ete.,
8imcoe 8t., Oshawa, Ont.

s

MCPHILLIPS & WllKEi; . tor gl
Darristers, Attornelys SINN b
828 Main Stre &




Im —~——AGENT——
Perlal Fire Insurance Co.

~~AND—

TORoBfIhSh Empire Life Assurancs Company.
NTO Strmgr, TORONTO.

MAUGHAN, KAY & BANKS, |

e GENERAL AGENTSwwem

Royal Insunance €ompany,

TORONTO

A. H. GILBERT,
MANAGER FOR WESTERN ONTARIO
$un Life Assunance Gompany,
83 Adelaide Street East,
TORONTO.

J0s. B.REED,
GENERAL INSURANCE AGENT,

1 ivorpool ~— REPRESENTING —
& Londop § Globe, Luncashire, and

Connecticut Insnrance Companies,

Domin; AND
ni
10 Well' on Plate Glass Insurance Office.

WILLIAM BROWN,
Auctioneer, Valuator, Esta‘e,
Lnanrangs nd Copmlason Mornant,
Agent for
Tity of London Fire Ins. Company.
Allan Royal Mail Line of St:amshiys.

SAULT STE. MARIE, Ont.

GEORGE McKEAND,

—! AGENT 1>
HARTFORD FIRE INSURANCE COMPANY

Anchor Line to Glasgow via Derry,
Iaman Line to Liverpool via Queenstown.

87 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

ingt,
ED Bton St, East and 22 Toronto St., ToronTO.

WIN P. PEARSON,

A -
NO GENT FOR TORONTO OF THRmmme

rthern A .
ssurance Com

1 pany,

Orne. Aelatde Street, Bagt, TORONTO,

ELEPHONE No, 775.

Resipence TeLErHONE No. 3020

| “EORGE MomuRRICH,

Ire i
and Marine Insurance Agent
ROVAL cA —) GENERAL AGENT (— '
NADIAN INSURANCE COMPANY
m qut s‘ OFFICESs | '
reat Fast, and 53 Wellington Rireet East,
TORONTO, ,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
| Liverpool & London & Globe Insurance Co.

Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

LEW—I—§—& K[RBY’ W|W:Ehci B‘:Fire and Life Insurance.

FINANCIAL INSURANCE & GENERAL AGENTS.
North British & Mercantile Insurance Co,
Norwich Unjon Fire Insurance Soclety,
Caledonian Insurance Co, of anlnburg
Scottish Unlon and National Insurance Co, '
Standard Life Assurance Co. of Edinburgh,
Britjsh America Marine Insurance Co.

Fire Insurance Association.

Norwwﬁldent Ins. Assn | Cor. Front and Scott 8ts., - TORONTO,.

| THOMAS HIAM, :
INSURANCE BROKER,

6 Wospital St., MONTREAL.

Special attention given to placing surplus
]inqz: ﬁor Country Agents. Correspondence
invited.

Assoclated with Imperial Fire Ins. Co.
"BATSON, GENERAL AGENT,

Mutual Life of New York. :
Queen Fire of Livera?ol and London.
OTTA

A.

R. A. DONALDSON,
Genecral Insurance Agent,

BRITISH AMERICA BUILDINGS,

& FITzBuckg
Fire Insurance Agent.

49en
t C'urfada Lermanent Loan and
bat'ings Company.
BRANDON, MAN.

WM. H. HELLYAR,

BRANDON, Man.

INSURANCE AGENT, F. F. MACNAB

L. A. DASTOUS,
GENERAL AQGENT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P-Q.

General Ynsurance Agent,

ARNPRIOR, ONT

| MEDLAND & Jones,
oty Uni CITY AGENTS FOR

| ; On and National Insurance Co.

!t Orwich Union Fire Insurance Society,

“ —

| ‘tﬂ‘.‘ | AND —

ll Rangyy Neurance Company of North America
hember,, | ., TORONTO.

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

¢ Information regarding the Ranching and N
ing Industries of ﬁ]bertu cheerfully gigvel:‘.n Min

D. MONROE:

Ceneral Agent for
ROYAL AND OTHER BRITISH INSURANCE COMPANIES,
CORNWALL, ONT.

GEORGE A. YOUNG,

GENERAL INSURANCE AGENT,
Royal Block, - HAMILTON,

"ro, GENERAL INSURANCE AGENT,
©, Accident and Marine.

® placj .
i Placing of large lines of [usurance a Specialty.
‘8, |

°]|'“
Street South, . .  WAMILTON.

H. JENNINGS, _
Tnsnrance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN,

Lock Box 42, - - - Penetanguishene, Ont.

SENECA JONES,

GENERAL INSURANCE AGENT,

= REPRESENTS —

Northern Assurance Co.
Royal Canadian Insurance Co. FIRE.
Waterloo Mutual Insurance Co.
Confederation Life Association, Accident Insurance Co|
of North A merica,Guarantee Co. of North America,

Office, 6 James Street South, - - HAMILTON.

i
OSEPH S BELcHER

00, ,
Moy 1 2SION AND INSURANCH, AGENT,

or
g' %."B'r";”l' & London Fire Insurance Co.’y,
"Tu 3, ang :I:' Sun Life Assurance Co'y., of
lishopq ert Manufacturing Company, of
, ".8' 9 pany,

S. CROTTY, Reul Estate and Insurance Agent
H‘ Rents Collected and Estates Managed, Mon%y to
Loan, Debentures, Railw;{ Bonds and Scrip Lought
and sold, Room No, 11 Harris Block, No. g15 Main
St., Winnipeg, Man. Oneor tw0 good Agencies wanted,

GLARENCE E. STEELE,
REAL ESTATE, INSURANCE AND GENER®L AGENT
426 MAIN sT, WINNIPEGC.

ALFRED JONES,

TInsurance Adjuster and General Agent,
WINNIPEG, Man.

Special attention given to adjusting Fire Losses.

P, O. BOX 647.

MES BAXTER & co.
g t BROKERS.

| ~ ™ Frap

coi
! Buy Note, w_r_ St., MONTREAL
i ‘dnllc’egnonds and Mortgages, and mako

3

[~ 0"y, ,
JR s 22 Bedforg Row, HALIFAX, N.S,
I

All tranmactions confidential.

S e e s s e it e e e

BAILLIE & PERKINS,
ACCOUNTANTS AND AUDITORS,
Real Estate and Insurance Agents
Commissioners for Ontario ana Quebec.

* |:0ffices, No. 6 Barron Block, 162 St. James St.

MONTREAL.

SPECIAL AGENTS OF THE
Phoenix Fire Assurance Co.,London.

ARTHUR GAGNON,

(Late of Roval Canadian Insurance 00.)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consu'ting Underwriter,
162 St. James 8t., MONTREAL.

Room 6. P. 0. Box 1398

R e T R e
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H. C. PATTERSON, " Ip. B. JONES, DONALD FRASER,

General Insurduce dgeat
Confederation Life Asssociation,

Camudit Life Atsuranco CoYy', Royul of England
KINCSTON, ONT.

—_—tyent for——

Travelers' Accident Insurunce €o.,jLivencol & Loudon & Globe, Rl S -
Queen, London & Laucashire, Fire worttern, P Sgmn A.J. MAXHAM,
Clty of London, Western, { In. Cos. Koyal Cnnvdtan,
CORNWALL, Ont. BROCKVILLE, Ont. Q,U'ZEIZBEC

D. A BREAXENRIDGE, IR D. SAVAGE SAMUEL C. FATT,
e Dintrict Myent— e ' Aeconntant, Trustee, and
: COMMISSIONER FORl TAKING AFFIDAVITS,
Waestern Assurance Co'y., Fut llui' l'm\il_Lfs u\[ Quelze. ()n::\vio. A\';ll‘lill)h.;. New
. Stumswick, Nova Scutia, Vritke Fluward
Glnsg%\::;d!;o;l‘?&nk““mncc Co'y-. 770 CRAIG STREET, Tatamd 3nd Nonh West :l'c"ilonﬁ.d

Accldent Insurance Co'y of North America. MONTREAL. c"?}”""ﬁ:‘ig‘mm 18 Alexts §t,ff dutro Damie st

MORRISBURC, Ont. Rlmex s, MONTREAL.

Iusuranee dgent,

W. GREENW 00D BROW &, THEODORE LYMAN, 5. HAL. BROWN,

- _ INSURANCE BROKER, Superintendent of ycucies,
INSPECTOR City Agent London & Lancashire Life Assurance Co.

Glaszoy and London Insurance Company.  Ztoa & tartiord Fice 1n6. Cos. tandard Buling, MONTHFAL.

The Accident Ins. Co. of North America, |y 1 "o for Asemics sehited.  Disert Contracts
MONTREAL. 181 St. Jamss St - MONTREAL. " B lconl Terme, oA

o ——————— TS e e |:"_u\'l. l'.,lnllll'gvlzlli'(‘"';-} .P’() Jtox 1625,
. . . N Reoom 8y Elevater, Jelephione 14 JAMES AKIN
R. & J. F. JUNKIN, JONNSON & BROWNING, ontyeat Divtvic gens

General dgents, fanstesss Outario. —LENERAL AGIENTS- Mutual Lite Insurmnco Company of New York

Sun Life Assurance Co'y, | biilish Enjite L E\'umnrc Compan,

MUNTREAL, AFGESTIN TUEWORO.  Asecla,over - SU3000.00 )

Court House Avenue, BROCKVILLE, -7y ActnTs  1BAVELERS AN CoSC  {omco. 172 Notro Dame 5. - MIONTREAL.

G. H. WEATHERHEAD, A, RAMSAY,

General Tusuesrance dyencyy.

Daminion Plate Glass Iuavrance Of)ice.
Firve, Life and decident, X ———‘——-
oyl Western, Lancnshire, Brittsh Amertca, Quecn | INSUMNCE O PLATE GLLSS N WINDOWS, SHOX CASES, ETC.

Cttizeny, Norwich Union, City of Lendon, T¥7~ Stock held on hand for immediate replacement
Capital represented, over $90,000,000.00,pn cave uf braahage.
BROCKV.LLE' ont. Head Offlcos 10 Inspector St., - MIONTREAL. .
DEWEY & BUCKMAN, EDWARD A, COWLEY. |
——Gencral gents— INSURMANCE BROKKER, ;
Agricaltural Insuranco Goy. of WatcTtonn, General gent of '
Ao h Brnvists & e e oy Mutual Life Insurance Co. of New Yorx.

Imperial, Guardian, Hartford, JEtua s3 R
Fire Insurance ation, 2.S3ETS, $113,000,000,

Larreet and Bast Insuranoce Company in tho World.
BROCKVILLE, Ont. Waddell Building, - MONTREAL.

JOHN PATTON, W. J. FRASER,

N. A. PARENT,

Special Ltgent H

AGENT t
<1 ) . :, .
gent of Ontario Mutual Life Assurance Co.,|  WESTERS ASSYRAME COSPAMY OF T0ROMD,
British Empire Mutual Life Assurance Co. 475 PRINCESS STREET, ¥ITUSL ACCIDEST ASSOCIATION OF MANCHESYER, EXG.,
DANVILLE, P.Q. KINCSTON, Ont. ST. PETER STREET, QUEBEC. *

MILLS & KENT, O. MEUNIER,

Dankers and Insurance dyents.

e General Insurancoe _fgent asud Broker,
Firo Insaranco Association, ‘ 4 '

J. B. ROBERTSON,

Queen Insurance CoYy., AGRICULTURAL INSURANCE COBPANY, Tusurance Agené,
London Assurance Corporation, . . . -
wlon, Assaranco Corpo ,,,fi“mmw cov] . NORTIL AMERICAN LIEE INSURANCE CO'Y., 941 ST. JAMES ST.,

Clarence Strees, KINGSTON, Ont. RUEBEC. MONTREAL.
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Gounecncur FIRe |NSUP“NGE Go,
OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, "TWO MILLION DOLLARS.

1.D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

President. Sveretary.

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MOINTREATL, CANADA.

Loans Negotiated on First Mortage Sceurity  Real Edtate Bought and
SAdd on Comnnssion,  Estates managed fur Onncts aurd Prustecs.  Jin esttucnts
made, and Insuranyes effected.

Ruerkuncis:
Sir Donald A. Swmith. Adrew Allan, E4g.
Or any of the Banks in Montreal,

INSUR.INCE & FININCE CITRONICLY:.

Arst.-Secretury

JAMES STEWART & CQ.,
AUCTIONEERS,
Real Estale Agents and General Commission Nerchaals,
183 ST. JAMES STREET,

MONTREAL,

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

nmccs ot Victoria, New Westminster and Vancouver (Coal Harbor),

I'mperty for salo in all parts of tho Provinca. Inve monts madoard
etiates managed for non-resldents. Itonts collectd. Mortgnges by xu.l t
andsold, Debentuies purchased on comirission. Corrcsxmu lehico noti.

cit«l. Speclalattention glvento proporty at tho terminus of tuoCanadiu
Pacllic Kallway.
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YWE, & G, GURNEY & Go..

385 & 387 St. Paul Strect, MONTREAL.
WHOLESALE MANUFACTURERS

Stoves, < Ranos.
(italeg, .2 Smles.

GURNEY'S GELEBRATED IIOT WATZR HEATERS

-— AN =

CAST BUNDY RADIATORS.
HOT AIR FURNACES FOR COAL OR WQOD.

Al Goods Guaranteed. Circulars on Application,

STEAM FIRE ENGINES Ete.

S

MERRYWEATHER & SONS,

TOIWDONW, ENGLAND.

MANMUFACTURIPS GF THE CFIPERATID

< GREENWICH" CPATTERY) STEAM FIRE EXGINES,

Which received] the Gold Medal at the International Inventions Ex-
hibition, London, in 1883, am 1 £z of which were purchased within the
last few weeks hy the Lukuu\u oN of Moxigial, Thewe are in
addition to the one jarchase Al laat July. The City Coundil thus ac-
knowledging the supaionty of this Engme over all competitors.

AN, MAREPS €1 SURTPICR

CANVAS, RUBBER-LINED and LEATHER HOSE
AND ALL FIRE BRIGADE EQUIPMENTS.

HENRY CHAPMAN & CO. of Montreal.
SOLE AGENTS FOR THE DOMINION.

———. 1
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E INSUF»ANGE GOVIPANY%
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4| RICHARD A. McCURDY, . R\ NEW
5 President. A

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
World, with the best record

ISSUES
ILvery Desiradble
FORM OF POLICY.

JoR¥-

ASSETS, = = - - $114,1S1,963.
SURPLUS, OVLP « = ]‘3,000,000. !
FAYETTE BROWN, J. L STEARNb,
General ﬂfanaow A General Manager,
;@m MONTREAL. HALIFAX, N.S. ﬂgV
A= PHICIEET OISR — 4{‘
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L. A. P. BARTHE, ! o ,  B.HAL BROWN,

MANAGER,

Mounut.bnsrmc‘r(%é Assurance cumpany %,D

R i an LR S MR WP M MDD SR IPSPCS S S

|.0NI]0N AND lANGASHIRE |.IFIE

%@ of London, England, é@v
. I ‘—"v-_h
HEAD OFFICE FOR CANADA: MONTREAL.

et o @ S W———— .

This Company has deposited with the Recelver General, In approved Canadlan securities,

over One Hundred Dollars, for each One hundred Dollars of liabllity,

thus affordlng absolute security,

AGENTS WANTED. Special Terms. WILLIAM ROEENR::?LO :A'\NAGER.

e ——— e ———

JOHN KENNEDY,

~ AGENTS WANTED
FIRE SUPERINTENDENT

{The e Fiie Fﬂé‘“‘lnsumr{ﬁﬁﬁéﬁﬁlﬁhﬁ 1

/-VW (LIMITED) « « ~ ~ ~ ~
[@“ Bk '

"X} OF LONDON, ENGLAND.

D e e E

p— =
HEAD OFFICE FOR CANADA: MONTREAL.
————

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER 1885
CAPITAL FULLY SUBSCRIBED .

Al o

- - - $1,039,825
- - - -« - - 4,600,000 :
DOMINION GOVERNMENT DEPOSIT - $100,000.00

WiLLIAM ROBERTSON, GeneraL MANAGER.
\WMMMM




Toronto,

g

Hon. Mr. Justice DURTON, Toronto,
Col. C. $. GZOWSKI, A, D. C. 1o the Queen, 1
A. ALLAN, Fsq,, (H, & A, Allan,) Montreals

N. MiERRITT, Esq., St. Catharines. Skt A
OHN STUAR'T, ¥sq., Hamilton. F. WOLFERSTAN THOMAS, Esq., Montreal.

ENNIS MOORTE, Esq., Hamilton, 2
WILLIAM HisNDRIE, Feq., Hamilton. Hon. D. MACINNES, Hamilton, .
Hon. . A. KIRKPATRICK, M.P., Kingston. GEORGE HAGUE, Esq., Montreal.
A. G, RAMSAY, Esq., Hamilton, Frresident. . W. GATES, Esq., Hamilton, Vice-Fresident.
J. OSBORNE, Esq., Hamilton. <« '
A ;
Managing Director—A. G. RAMSAY. Secretary—R. HILLS.
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1fon. Sir ALEX. CAMPBELL, K. C. M. G,
Ottawa,

THOS. SWINYARD, Esq., Hamilton.
Rev. CANON INNES, London,

superintendent-ALEX. RAMSAY.
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FIRE AND MARINE
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Divectors :
W. M. GOODERHAM,

SMITH, X
A M SN vsident, Vice-President.

prssoor | BEEHT
P FULTON. 3EO. A. :

GEO. McMURRICH. . H‘I:X. IEAIRD

J.J. KENNY, Managing Direciors ¢

2 GATITAL, -~ - - - ‘ ]
CASH ASSETS, =~ = - - - - - 1,18g,200486
’ 1'3C6000.00,

%’ ANNUAL IKOME, over . - - -
LOSSES PAID SINCE ORGANIZATION, over . . - 10,000,000.00
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 INSURANCE ROY AL] COMPANY.

Y ceneraL !'Iﬁ@‘gc X 7 ’Vrom%&g HOL) nnﬁ§
RESOURCES. 3 1‘{3 0 iR & SECURTD BY
b . $800,000
CAPITAL [- | DEPOSITED WITH
$10,000,000 ¥ GOVERNMEN'T
— Ot me & | IN ADDITION TO OTHER
INVESTED FUNDS, ‘;J p DOMINION INVESTMENTS
$28,000,000. 12 CANADIAN PREMIUMS
HiH EXCEED
SURPLUS OVER 2 i $800 000.
LIABILITIES. ll | R ES MODERATE.
$9,616,424. | CHIEF OFFICE FOR CANADA.—MONTREAL, | § RAT !
10i— g LOSSES EQU]TABLY ADJUSTEL,
£ 4AREHOLDERS LIABILITY M H,GAULT & W. TATLEY, ¥ Y :
b uNLiMiTED. gl | GHIEF AGENTS, | © Dy PROMPTLY PAID.
—| ESTABLISHED - . /(W\ —{ ESTABLISHED I~ | !
1828. 'ﬁ‘f)ﬁ' — " & T~ @@ !21) 1828.
ﬁ'g@ SUBSISTING ASSURANCES, ANy
%% 100,000,000, \\‘5’
b " INVESTED FUNDS, ANNUAL REVENUE, \
830,552,860, Over 84,234,000, over 810,000 a day.
/ e w e v e v e v AN N ST AN e s AL e \\‘
< ~<STANDARD LIFEe- _
Zoty; . CLAIMS PAID IN CANADA, INVESTMENTS 1IN OANADA, -
Bptetay, | 816,000,000, 82,000, ANAD&
BONUS DISTRIBUYED, = |
817,000,000.

Head Offics for Cauada,

Standard Building, Montreal.

W. M. RAMSAY, I

Manager.

| "k P
2 ' =3
¢ |INORTH BRITISH & MERCANTILE| §
hA ' 3
= ’ joo
o . N
3% #
' FIRE & LIFE INSURANGE COMPANY. y
' ' ;
' e ok '
! HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. v
' - - v
. | ESTABLISHED 1809, T ESTABLISHED 1809. |
- ~{ DIRFCTORS )= " _ -
g | SUBTRIBED CHITAL - - SIMIGUA. § o1 ppmT 00T, Esq. CHARLES F. SMITHERS, Esq.| HFF A0 AMITY PLSDS . Sryssn. g,
W moonm .. -3 HON. THOMAS RYAN. PIRE REVEME - - - . 676 |
%] . e ?,
)| FIKE FUAD AND RESERVES - %ifasts. LIFE LEVEMR - . - . . 260,05, | Q)
2| e | THOMAS DAVIDSON, e |2
:5 WM EWING, Tns 2ctor, —=[ MANAGING DIRECTGR — 0. U. AHERN, Sub-Inspocter. |<-I
O 0
= . E
-—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]—
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{ €2 00 per AnNtUN,

SvnscrirrioN,

OUR CANADIAN INSURANCE MANAGERS.

No. 4.

W. M, RAMSAY,

Manager STANDARD LIFE ASSURANCE COMPANY,

ARTOTYPE PAT , CAnsDa BaNR NOTL €O, LI,
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INSURANCE & FINANCE CHRONI/CLE.

Insunance and Hinance €hronicle.
PrerLisien MoNTHLY,

R, WILSON SMITH,

Editor and Proprietor,

J. GRISWOLD, . - Associate Editor,
Ovrics: 1724 Notre DaMe ST., MONTREAL.

Annual Subscriptionin advance)

- $2.00
Single Copies - - - - - - 0,20 .
Per Hundred Copies - - - - 18.00

Prices for Advertisements on application.

All Communications intended for the CHRONICLE must be in hand
not later than the 25th of the prcéediﬁg month to secure insértion.
W. M. RAMSAY,
Manager
STANDARD Lire AssurRaNcE CoMpany,

Itis a sincere pleasure to us to have the opportunity of
bearing testimony to the high esteem i n which M, W, M.
Ramsay, manazer of the Standaid Life Assurance Com-
pany. is held by the insutance fraternity and (he public
generally, The portait on the preceding lageisa true Jike-
ness, and will show the hearty, genial face to those w

ho have
not the pleasure of knowing Lim personally.

Mr. Ramsay
15 ot only exceedingly popular with the officers and agents

of the Company over which he presides, but i probably
the man of all others in Montreal who s respected and
liked by all those connected with the business.
managing with great success the large and grow
of a company which competes actively with the others, he
has yeu succecded in preventing honorable rvalry from de-
generating into personal fecling, as has 100 often, unfortyn-
ately. been the case. He is on terms of intimae friendship
with all.

Mr. Ramsay entered the Standard Life in Edi
1851, and after seven years service there he
in 1837 to the management of the Canadian br
ing Mr. Davidson Parker. Under his gwdance
of the Company have been most successful. When he took
command the total risks in the country were under $1,000,000.
They are now about $r0,000,000. T yearly income in
ay s 3317"000,
also now well on to $3,ooo,ono,
In his choice of securities for his
company Mr Ramsay has been extremely fortunate, if we
may so describe what is the result of sound szr-seeing judg-

ned, he
many millions
the jast thirty

Although
g business

nburgh in
Was promoted
anch, succeed-
the operations

Canada then was only a few thousands ; tord
The amount invested here is
and rapidly increasing.

ment.  While a fair rate of interest has been obraj
can at the same time point out that on the
which have passed through his hands during
years the losses have been almost infinitesimal
The erection of the firet building on St. J
Mears ago, showed a correct apprec
Montreal, which has been emph

ames street, many
lation of the future of
asized Dby the magnificent

building which is now one of the main features 0

ness part of Montreal, to which it is a credit, as it WOU

to any city, . five
Mr. Ramsay is in every way, a fitting representd 1

the most popular and widely known British Life co}nP y

and we are glad to know that this has been recogni* ed

the officials at the head office, who have of late years a

.. \ . . . . €
British Columbia and the West Indies to his alveady
sive territory,

xtel”

THE STANDARD LIFE ASSURANCE COMPAN: in
The Standard Life Assusance Company was fo‘m‘deﬂ its
1825, with headquarters at Edinburgh, Scotland. lj ro:;om'
very inception it took a prominent place among the lif€ ot
panies of Great Britain. At fust its operations ‘Ycre\qgur'
fined to the United Kingdom, and the Colonial Life ¢ 'and
ance Company. having almost the same di"ecmratinin
management, was organized for the purpose’ of prosé¢ 2
business in the colonies alone, the two companies, 0 umt
working in harmony.  'T'he Colonial 1.ife rapidly 4¢¢ 25
lated an extensive business in various parts of the wot 'in’
it undoubtedly filled a want which was then felt by [hed s
habitants of the British colonies for a strong liberal Pro,:
sive life company. It did much to popularize life aSSUr‘el
and when in 1863 the two companies united and becam eV
only practically, but nominally and entirely on¢, thc‘ oy
company became at once one of the very foremost ml}s);tﬂ .
tions of its class in the world. »

That company 1s the ‘\'hw
dard Life Assurance Company, as we know it to-day- v 10
we remember that its operations are confined exclusive ;inl)’
the Queen’s dominions, the position it occupies i3 (;cr.t; did
one to be prond of, During the last quinquennivm ‘ritish
a larger aggregate business than any other purely i
life company,

'

It has over $100,000,000 of :lSS”"ance‘oo
force, with accumulated assets amounting to $33.00%
and a yearly income of $4,500,0c.. gard
Perhaps the most distinguishing feature of the Stad opt
and one which, no doubt, largely accounts for its great P kel
larity, is the extremely liberal course it has alway” t]1er
with regard 10 policy conditions and the honorable mal
in which it has conducted all its dealings. [t was the I)10'01‘9

. .. . . d“
company 1in striking out many of the obsolete and ve¥ nd

restrictions which encumbered policies of that time- cts

even to-day, in spite of all the improvements in the cont ‘ol‘l
of other companies, which have in fact been brought
largely by its example, its policy is still far superior ¥
of most of its competitors

that

v bY

»and is surpassed in liberality
that of no company in the world. , » "
The company has lately introduced the * Reserve BO" its
plan which will tend, no doubt, to still further illC"eflse 0
business. “The terms are that the assured shall receive :
profits unless he reaches the end of a given period, say {he
200r 25 years.  The profits are held for division amO“f‘;r &
surviving meinbers only, who by this means will "ecc“ach
much larger bonus than they otherwise would,  A! fhef'
division of surplus the ordinary profit which would © fof
wise be payable in cash will be set aside to accumulat 080
the given term of years, interest, of course, being add€ yubt,

by year. ‘The plan is an atiractive one and will, Do
be appreciated by the public,
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. WORD UPON NATIONAL DEETS.
el‘rmg

to : : X .
8reat e the figures given in our February issuc @

regardinzl I(\}f t.msconfteption exists in the minds of many
May e Weal?]nona-l Debts ; and to assert that a country
€ Appears (‘)3; with a llcavy del)t. and poor with a light

X, ang e the face of it, an incomprchensible para-
of the assz:tt' it i 50 true that a few observations in support

he 3ggremn may not be thrown away.
1,500,000 oogate debts of all nations in 1700 amounted to
tateg alon; 0% 1_355' than the present debt of the United
rll_ous total OE while in 1878 they had increased to the enor-

ISpute the $24,057,000,000, yet we presume no one will
th e fo act of the world’s being wealthier at the latter
. of a ;;:f(; ’dﬂ.lt‘. Neither must the relative sums per

Nothepg be 1's indebtedness, as compared with those of
Wealth; f(,)r “;]]"fll‘)"ﬂ‘yﬁ tﬂkcn' as a measure of their respective
i 3,700,000 (l)t (Jre:}t Britain has‘u deht in round numbers
"abitypy o 00, being at the ratio of about $1oo for cach
of tg Popl’ :"f‘ Canada’s ratio is barely half, or $50 per head
Stwice asl“‘,“;‘)h, we cannot, therefore, suppose that Canada

N cong ¢ 1. off as Great Britain.

Ust b khelﬁtcrimg the question of national debts two points
€ deyt and N view: first, the country’s power to support
X owing, wl 'SCCOH(H‘y (which mark well) to whom the debt
}Veight of Kﬂ}cr to itself or some outside nation, If the
Its Payin a “ﬂtlo.n’s debt is not oppressive in proportion to
Othey “'05(1:]]])‘?(‘“-),’ and if that debt is due to itself, or, in

' tpartaké;;lfdﬂm the eountry ]).y its own people, then such
g 3 detrin re nature of an investment, and so far fr(m'l

Vely o enef ent to that country’s prosperity may be post-
wl}o, in oy ‘“ It.  We think it was the late Lord Macaulay
taine ﬂn: I‘ffh]s numerous talented articles or essays, main-
dragy, o t Ingland’s debt had, so far from having been @

t(;\::;r .])rt)grcss, been just the contrary ; :\.n(_l that,

d bro )(llgl(..lcascd, her wealth had grown I a far
reat ]i,«i):.l-mn. We may look upon a debt such as
of Steady;, for 1 d‘ln', as ‘thc']m]ln,st WhIC.h keeps the State
the » 10T Just imagine it to be possible for the whole
Woy) ai’?OO’OOO,Ooo to be suddenly paid off; where
immense amount of money find employment?

e liqu:
tho anh(sll"datlon of the debt would simply mean ruin to
Ine on‘:;ho had been drawing their income from the
tI e Ving B;"‘r‘;fe})t; it would probably close up numbers of
s?:tlranc(: Con 5‘, cause serious cml).arrasm’lcnt to many Life
forC‘ks to apoinlt)o;mes, besides causing an inflation of other
n estment ar beyfmd their actual value—the demand
woculation Womodutmn““’g the supply. The floodgates of
invu ecome be burst open for a time, and finally money
it lestme“t in O*t;:Ch a drug. on the market tha% it would seek
e, Seem, wor ]Cc; countries, so that the nation, st.rangc ‘ns
0, t, ecanse ﬂl become 1.)0()rcrlxy the cancellation of its
m Meq Vit hat debt having been consolidated and as-
ent 5 a. gw“‘l)eople, was practically a means of invest-
Channel for the circulation of wealth.

28 the deb
0re ml)i

that o

Sh;

ESpec .
g‘eore o atlilg.the paying capacity of a country, there is Do
3 bt ; I (,'e instance than that of the United States, whose
res&°°°’°°o,so :t::d at $2,680,000,000 with a population of
o Uceq ¢, i 8 me $70 per capitum, while that debt is now
Onjy 8301, »800,000,000 with a population of 60,000,000
S0 1or each inhabitant ! Of course immigration has

ase in population, but the actual
Although

¢ coun-

largely to do with the incre
reduction in the debt is something marvellous.
while fully appre. iating the fedingwhich prompted tl
try’s endeavors to wipe out its debt as soon as possible, it
remains to he scen whether—in spite of the great resources
and means for the employment of capital possessed by our
nciglnl)<)ul'§—it weuld not have been better political economy
to have consolidated their debt, thus forming a permanent
investment for themselves, and a sort of sheet-anchor against
the whirlwind of indiscriminate speculation. Nevertheless,
we would point out in support of the paradox mentioned
above, that the United States of to-day, with its still heavy
debt, is immeasurably more wealthy and prosperous than
when she had no debt at all.

A national debt is only a debt in the strict sense of the
term, and felt to be a burden when, instead of being owing
to itself, that is to say to its own people, it is a forcign nation
which holds the bonds of that debt, in consequence of which
the interest, in place of circulating among its people, bhenefit:
ing the country, is paid away annually to the foreign bond-
holders.  “This is indeed an actual debt, and the interest a

positive drain upon the country’s resources.

The prosperity of a nation may be judged to a certain
extent, by the case with which it can borrow or place a loan
and those nations are certainly the most prosperous who are
able to borrow at the lowest rate of interest;the converse being
of course, cqually true, bearing out the Duke of Wellington’s
saying that a high rate of interestmeans Dad security ; of
bondholders had become con-
vinced long ago. We may take some consolation in know-
ing that though Canada’s debt has been increasing, the rate
of interest on her bonds has fallen ; and further that those
bonds are worth more in the market than ten years back ;
but to attribute this happy state of things entircly to the
National Policy is a delusion, since we find in free trade
England the rise in the price of consols and fall in the
interest thercon, has been quite as great during same period.

We do not side with those who cry out that Canada’s
debt has attained ruinous proportions much of thatdebt1s
contained in public works, which will be of permanent value
to the country; but we cannot help remarking .that there
seems to be a tendency at present, for the debt to increase at
a more rapid ratio than the population, which is an unsound
state of finances, especially in a country like ours, where the
immigrants are not of a wealthy class; and should taxes be-
come excessive, there will surely be an exodus across the
border, so that it is a matter of the greatest importance for
the new Parliament just elected, not only to prevent our debt
growing to undue proportions, thus checking our progress,
but also to devise some plan to bring that debt withn the
country, in order that it will virtually ccase to be a debt at
all. There is nothing alarming in Canada’s obligations at
present ; the national debt of the Australian colonies is more
than double ours, with a population of only about three-
fifths of the Dominion’s, still we must not lose sight of the
fact that Australia’s wealth per head is over on€ and a llmlf
times that of Canada’s, and that there is no great competitor
like the United States, beside Australia.

We have thus, as far as space would permit, attempted to
show that a national debt way be no disadvantage to a
country ; but that to he beneficial it must be owned by the
country itself, and that its ratio per head of the population
must decrease, even should the actual amount of the debt
itself increase. We may return to this subject at a future

date.

which truism many Turkish
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P 000
e P 000 $")7,00Q’
F THE WORLD. Great Britain, ... ..,...... $93,200, 000
THE ARMIES AND NAVIES O . Greece...........c. v00eus 3,600,000 700,
Itis our aim at all times to give our readers as much in-

formation as possible on the most important political, com-
mercial and social questions of the day. As a financial
journal we compete with none, as our aim is to supply our
readers with such an amount of statistical and. other con.
densed facts, which will be met with nowhere else, so that the
person taking all the leading journals will feel it also neces-
sary to take the CHRONICLE even more than the man who

. takes no other. In pursuance of this policy we to-day

give our readers a summary from the latest sources, of the
condition of the armies and navies of the leading countries
of the world, together with a statement of the amount year-
ly expended on these objects.

Army Navy, Army Navy,
peace No. of peace  No, of
foot'g., Iron- foot'g, Iron-
clads*, clads®.
Europe : Japan.......... 38,400 5
Austria......... 302,400 10 India........... 189,100
Belgium ,....... 47,700 .. Persia .....,.... 105,500
Denmark  (war America ;
footing, but with- Argentine Rep., 7,000 3
out extra reserve) 36,500 8 Bolivia..., .... 2400
France.......... 523,800 491Brazil. ... s.0uue 13,500 9
Germany..,.... 449,300 27 Chili........0ee 3,600 3
England (not in- Columbia, ..,... 3,000
cluding troops Costa Rica.,..,., 500
in India)..., , 142,200 77 Ecuador........ 1,600
Greece.......... 28,700 1 Guatemala..,.., 2,200
Italy........... 881,200 241Haiti........... 6,800
Holland (besides Honduras,...... 800

31,200 in Dutch Mexico ......... 49,300

East Indies).. 65,000 18 Nicaragua...... 700 .
Portugal......,. 35,800 1 Paraguay,....., 600 ..
Roumania ..,,,, 119,800 .. San Salvador.... 1,200 .

Russia........., 770,000

38 Uruguay........ 3,500
Spain ,......... 156,900

7 United States.... 27,100

Sweden......... 39,900 15 Venezuela...... 2,500
Norway ........ 15,000 4 Other Countries :

Switzerland. ... militia only .. Egypt.......... 7,400 ..
Turkey......... 149,300 18 Morocco. ....... 13,000

Asia ; Hawaii.......,. 60 ..
China..,,.,.... 175,000 3

The difficulty of analyzing the official figures of the vari-
ous countries, so as to allow of a fair comparison with others
in a table like this, has in some cases been Very great, as the
plans on which the standing armies, reserves, etc,, are con-
ducted are often utterly unlike those of most other co

Z untries.
Still the .above figures are, we think, correct and fair in most
cases,

The amounts spent by the leading nations yearly on their
atmies and navies we can, however,

ascertain with rather
more exactness. They are as follows:

Europe : Cost of army, Cost of navy,
Avstria , ..., ... ... $40,800,000 $4,500,000
Belgium.... ....ci.0oeee. 9,150,000
Denmark....,.........0.. 2,300,000 1,500,000
France.........000.uuun.. 115,000,000 40,000,000
Germany.....,........... 86,300,000 9,300,000

*Exclusive of other vessels of all kinds which are not ironclads
Besides six of the largest class of ironelads (costing about $.2
000,000 each), and four ironclad gun-boats of the first class und foll,l:
#f the second class, on the stocks,

{Including the two largest ironclads afloat, )

Italy.....ooveeeenn vvnne. 49,900,000

Holland.................. 8,300,000 5,300’232
Portugal................. 5,100,000 750, 3
Roumania...eeeovvvnevn.s 5,600,000 -"";)00
Russia..........e. vuee. . 102,000,000 19 700’000
Spain......veinee, .. 30,200,000 8,800’000
Sweden,...o.ovniuiii.. 4,800,000 1,400’000
Norway... ... ......... 1,800,000 500, 3
Switzerland. . ,..v0 .uiu.. 3,600,000 ceet”
Turkey........e0 vevenn.. 18,000,000 4,000’000
Oiher Countries : 000
Argentine Rep........... 6,700,000 2 90"’000
Brazil....oy veruennnnn.. . 5,000,000 4,000,
Canada (inc. mounted police) 1,475,000 —_ ;;u”)
Mexico..vivsveunenaunae. 12,100,000 (for both army 0
United States............ 25,700,000 30,800,070,
Egypt.oooiviieivanvass 2,500,000
India.......ooovveeee... 80,000,000
JAPAN .. vuus cernre varnes 10,’600,000 3,2001000

0
. by ?
It will be seen from the above that the cost bears Yt )

means an even rough proportion to the numbe‘r 0 e
troops in all cases, There are several causes for this: ot
nations spend a large sum on their militia, while others -, bt
but little ; and again, the soldiers of some nations €© g’
little, comparatively, to feed and clothe, while others ﬂl";
expensive. Among the most expensive, it will be Seea’ ve
those of England. A careful examination of the s
tables will reward the student with some suggestive fac

DIRECTORS AND THUSTEES. et
There are directors and directors ; directors Wh“) d;attef
and directors who do not direct, who only meddle. 1 he ™ e
are those who, upon assuming the high functions 0 the
position deem it their duty to take entire charge Ocers;
company’s affairs out of the hands of its executive 07" .
and run the office to suit themselves, making mere sta a
horses or cyphers alike of president, secretary and 'na(l;it of
to bear all blame for want of success, while all cré o5
success is claimed by such directors. It sometimes haI: Y
that a company is so unfortunate as to number one o'ai
directors of these proclivities upon its Board, thue €€ nd
doubt and indecision between the executive office™ 9,ﬂd
the Board, where there should be the utmost harmony
unanimity, ]ecled
Directors and trustees of fire offices are usually 5€ repV”
for their personal influence as capitalists, or businesso {he
tation ; or because they are large holders of the stoclf . rust
company, and occasionally a relative of these latter 15 iio%
upon the Board to draw the customary fee of the PO% p o
without regard to qualifications, or fitness, or klloW!e e ted
the business, the control of which is supposed to be ’":’n
in the president, secretary and manager, all of who (el
likewise supposed to have been selected because © - o5
knowledge of matters appertaining to their several ©° ¢
They—as one of our leading exchanges says of themlectcd
the proper executives of the company, instruments erati(’?
by the directory to execute the purposes of the (fofpo 1
and not of the directors, and should be respectively -
dent, secretary and manager, and not mere marionettes

ey € %3
by the directing Board. The responsibilities for the #3
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Per disghy : e
::slndivid“fles O:nzlhelr Tes])‘ective functions attaches to them
Ponsih)e Sh, the actions for which they are thus held
dfe cers 0f°“’d be their own and not of others.  They
ectory, hthe company and not mere servants of the
Ca:y attachingetr; 1s, as we have said‘, .a personal responsi-
th R0t shielq p; each of these positions, and the holder
oulq ; all ¢ mself behind the directory. Their authority
p°l}sibi]ities “’Is‘e§ certainly be equal to their several res-
Antaine d .Or his authority should either be asserted and
the “true t,o hi:h(i Oi‘ﬁ’cer should evince manhood “enough
reg Othey and stomtlon or .step down and out. Nor, on
behi nsi “ties’{Orotll:l(_i. the c}wectors be per}xxittcd to shirk
nd  officers, eir actions or non-action, by retiring

ethe

$to asi;a; }f:r:;'pany be‘organizcd on a mutual or a joint
e ch 5 but of n'el;:eflt(?ry Is the governing power of the body
N Utive, 1 unw.cssxt‘)" '1ts action is rather‘ legislative than
ciss ' ather 1 fse interference ” of ill-judging dircc-
Q(): Corporate esl)eﬁt t'O thc' Elndur}vriting than the exer-
i ra:tion, o t]im ority. ‘T'he directors represent the
iy in g anchise ouE’(l} them the body moves corporatcly
by Carrying o S. l!ley thould beflr in mind that they
erl 5 of the stou]t( their private business, or the private
seran the by_hwc holders ; they proceed under the char-
thvh 'S, ang t‘h eS, and. of these‘th.ey are the 1..)rime con-
o, ese can Scarcél)mpncty of thcn{ mterfercpce in support
W to be done 4 )//) ever be questl'oncd.. But of the busi-
al)ollld  reg as usmcs.s,.the directing of the directors

0 uced to a minimum, otherwise there will be

ut th,
Nop, 4, C OISt case of .
SLcas what is everybody’ i i
Y'S business, ybody’s business being

hen
;o @man j . .
Cis is elected director of an insurance company

ot o .
;:)t:r or n::;::l its b90kkecper, lawyer, underwriter, sur-
I, il o the buSilex‘ammer, or actuary, or manager of any
domb any by kee[:i:ss’ieaﬁl-] of these will do the best for the
wy D85t for pi COmia:y ll)s ;)(:::pher‘e.l ' 'll1 he ('h‘rector wjnll
Ast eshoemakcr o Y ..lmg’:vnnn .1s. The ‘mm‘um
€ Drofession, f" ck to his last,’ has' wide application.
any DETS thereog : Insurance advances in knowledge, the
i d‘_ctalion_ N ecessarily become more restive at ignor-
rg:-mt.to the into ;Ompetent surgeon of an hospital would
insuesswna] operz:.erence of a board of managers in his
of Fance cory tions, and where the life or death of an
the poration depends upon the professional skill

¢ €rwri Y
Pleg, iter, /¢ should maintain his professional prin-

the, Y€ is
‘::: 0’;:2;“211& clas's of directors who do not direct;
fee Selveg beyong recognize no duty' as incumbent upon
adj,“t ving the b E(lltlendzmce at r'n‘ec-tmgs and drawing the
petenors on the B" en of supervision to be borne by co-
Vag t_or inCOmpeto ard, or the ofticers, who may be com-
p()u:al.d, o ent, as the.casc may chance to be. As
pmv;b\ ieg atten(;" so with dlhre.:ctors ; there are heavy res-
on Qaing ther:lllg‘ the position, and' when laches can be
mis% Surate with ,t l<.ourts of equ'lty will mett': o‘ut penalties
Wage % An d yet l;e O{Tel}ce, either of omission or com-
ot cﬁ'efully o w 1le.1t is thus the duty of directors to
1 tcsssm]y ) er ?he. interests of their companies, it does
detg: all within their province to enter into every

U of .
the ordinary course of business.

‘moreover, be always borne in ming th
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POPULATION OF MONTREAL.

Since our last issue the results of the municipal census of
Montreal have been announced, and as we expected show
a very large increasc in the population, compared with what
it was when the Dominion census of April 1881 was taken.
At that time the number residing within the city limits was
140,747, but including the villages of Hochelaga and St.
Jean Baptiste which have been since added, the population
at that time within what is now the city limits was 150,732.
These figures have since increased to 186,257, an increase
of 35.525 or 24 per cent. The assessors, morcover, claim
that about 3 per cent. or 5,588 should be added to these
figures for omissions, quite a number of people refusing to
give any information. During the ten years from 1871 to
1881, the population only increased by 33,522 It will
thus be seen that during the past five years the city has
grown more than during the whole preceding ten years, and
if we may judge by the rate at which building operations are
being pushed forward, the increase during the five years on
which we have just entered will be much more rapid still.

In any comparison of Montreal with other cities it must,
at large portions of

what is really the city are cut off from it by imaginary boun-

dary lincs, and included in other municipalitics.
population of the place we speak of as Montreal is, therefore,
the above figures plus those of the municipalities. By the
census of 1881 the population of these places was as fol-

lows i—

St. Louis of Mile End...... 1,537 St Gabriel .ooveveee 4,506

Cote St. Louis..vuve voneee 1,571 CoteSt. Paul........- 949

St. I‘{cm-l ,,,,,,,,, Lo .. 6,415 Cote St Antoine ces.. 884

St. Cunégonde . ...v vene .. 4,849 Longue Pointe.,.oevs s DII4
21,825

ave of late grown very

Some of these municipalities h
assume that their united

rapidly, and it is not too much to
population is now 27,000,
total population of about 213,000 souls,
cluding the omissions referred to above.

A question will at once arise to the minds of our readers
as to what class of the population has contributed most to
this great growth. We have carefully analyzed the figures
by wards, and gone into the classification of the population
in the different districts by the last census, and have come
to the conclusion that the increase of say 35,500 in the
population of the city, proper, may be divided as follows ==

even without in-

French speaking..oeeeueseerceress®’ vess 20,500
English speaking ,eeavescoosanseeerssr2o®? 15,000
————
35,500

therefore,

The total population within the city limits may,
pe roughly divided as follows

lfrcngh speaking..oovee oo ... Io8,500 108,000 ot 58 per cent,
English speaking . ... ves ves 77,000 78,000 or 43 per cent.

All the suburbs referred to above have a French speaking
majority, with the exception of St. Gabriel and Cote St.

Antoine. ——

Phe Federal Fire Insurance Company is the cognomen
of a new fire office, with headquarters in London, Eng. Its
nominal capital is £1,000,000 in 200 shares of 45 each, of
which 100,000 shares with 41 paid will be the first issue.
Mr. David Christie, an underwriter of some forty years ex
perience, has been appointed general manager. Mr. Christie
was lately general manager for Europe of the South British

National and Adelaide Insurance Companies.

The real v

which would give Montreal a
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THE BALLOT IN MUNICIPAL ELECTIONS.

The municipal elections held lately in Montreal have
shown in a striking manner, the necessity of extending the
operation of the ballot so as to include not only parliamen-
tary but municipal contests. In this instance, the candi-
dates for the mayoralty were the Hon. J. |. C. Abbott, Q.C.,.
the solicitor of the Canadian Pacific R.R., and Mr. Henri
B. Rainville, the solicitor of the Grand Trunk R.R. The
voting being open, these two great corporations were able
to exercise an overpowering influence on their employces,
which, if rumor be correct, both, but especially the Grand
Trunk, availed themselves of to the fullest extent.  There is
no doubt that many of the employees voted against their
consciences for the candidates of their respective corpora-
tions, fearing that if they did not do‘so, their situations
would soon be vacant. The fear of losing their bread and
butter overruled their individual preferences. It needs no
argument to show that the libertics of the people are in
grave danger when this can he the case jand
will help to do away with the hold which s
tions have over the votes of their armics of cmployeces
should be adopted at once. The ballot seems at present to
be the only practicable way of lessening the cvil,

anything which
oulless corpora-

LIVE STOCK INSURANCE,

We have been rcqu.cstcd by some of our readers to give,
through the columns of the CHRONICLE, some  information
concerning the organization of companics for the insurance
of live-stock, and the rates of premium to he charged upon
the several classes of animals usually covered by such policics.
This we do without entering into a detailed history of Jive-
stock insurance on this continent. Unlike fire, marine or
life insurance, which from long expericnee and close ohser-
vation have been reduced almost to a science, and in which
the cost and rates to be charged can be closely approximat-
ed, the covering of live-stock against natural anq accidental
death has not yet been practised to such an extent as to
enable insurcrs to classify the attendant hazards of the sev-
eral risks, more especially the moral hazard, whicl, from the
many temptations presented, and which cannot e

must ever form a prominent clement in the ¢
tates.

avoided,

aleulation of
All rates heretofore fixed in this branch have been

simply tentative, a guessing, the necarest approach to fact
that the light of experience so far gained could furnish, and
the result has not yet been of a nature to hold out
encouragement to live-stock insurance.

In several companies, the figures of which
find rates about as follows :

Horses for agricultural purposes only
«

much

areat hand, we

Tttt aenany

In cities for general purposes.,..... ..... ..
L « hacks, cabs, ete P
Canals exclugively, uninsurable, . ., ..
Stallions for breeding . ......

5t0 7 per cent.
hHito 7 7
Hto 10 e

R AT I

Ceiee e Gto 10«
Cattle in country on farma, ool bto ¢ «
“ 6 months old § and 3 months 4 of annual
rates
¢ Extra breeds, Bulls, ettt it inea,,, 6to 8 «
Oowsinthecountry............ seeeecieeea. Bto 7
“ in townsandcities................ ...... 6 “«
Sheep on farms running at large..,,........ ... 8 “
“ including loss by wolves and dogs........ 10 “«

Pigs about same as she.

CPrere vettieninn i,

Some of the provisions of the
The §tock must be well fed, and well cared for. Company
not hable for stock allowed to st

Tay on railroad tracks ; or
through wanton or gross car:lessness ; or through intoxica-

policy were as follow :

or from

tion of employes ; or for animals lost or stolen ; o

juries arising from violent driving, racing, or the Pf‘:ce
pricking or docking, unless especially agreed ‘fOf al )
rate charged therefor ; or if destroyed in civil 1'“"1 1i0
from any disease with which they might he afflicté ve Per
to the insurance. Sick or diseased animals must HOF ¢
mitted to’be introduced among insured stock, and ]nmouﬂt
case of death five dollars shall be deducted from the as pall
of the insurance, as salvage, and the skin and carcas
be the property of the insured. e and
This class of insurance is very common in Fran€ ’u st
the moral hazard has been found very great, the 5 we
tution of one “animal for another is so remarkably €a5)" ¢ 1P
read of cases where onc or two of the inhabitants kef‘on 45
an insurance for the benefit of the community.  AS Soistely
an animal died in the village, the hide was 1m0 e
transferred to the stable of the insured ; one of the coﬂ'gl the
of the deceased is driven out, one as nearly resembh:n ny
definctas may be, in marks and size, and then the €0 g
is notified of the loss.  This was carricd on succes .u tioM
a time; but the frequency of losses led to an investi8
and the fraud was discovered.

n
of
tré
o
!

ATLAS ASSURANCE COMPANY (

OF LONDON, ity °

This is onc of the old, staid institutions of }he‘ 0 that
London, which, after hiding its light under the ing"c 1er
city for so many years, has at length ventured o 11366
therefrom, and cross the briny deep to find a rcsll"ge he
in the Dominion, with head office in Montreal, U 8!

, the g

joint management of Messrs. Murphy & Boult 5 D) ,‘ }of 2‘1};
what a mania the Fnglish managers scem o h-nvcnt Wb’rs’
pointing jo/nt agents, ormanagers, upon this connnch(; lde’Sv
as a general rule, the principal labor falls upon 1]10.5“"“6, ;m
of but one.  But then the responsibility, we lm'h_n,. ‘he
like the salary or commission, divided between thcnce’ the
cannot conceive any advantage in having, for mﬁf"‘-d in ‘d
name of a gentleman residing in Quebec, preﬁf‘f“am z‘g“n
present case, Heis, doubtless, a very worthy SC,"“.Unh c”on
withal an M.P.P.,—whatever that may beg worth in “; n?“;,
with the present Quebee government,—and  is W ‘L)omiﬂ,‘o :
in Quebec city, but in Montreal or the rest of thel mt n'tym
he is practically unknown to the underwriting CO“;‘.k“o‘vbe
while Mr. L. H. Boult, on the other hand, is a W€ act le’
competent underwriter, with ample capacity to €oP md ﬁlgty
affairs of any first-class company entrusted to his el gu
ment, without the clog of an associate, whose © ’
seems to be to share the agency perquisites. cch B

The Atlas is onc of those secretive offices whllé ])“H;‘e
heretofore never permitted their business to he mac¢ antil tn‘
S0 We cannot particularize as to its assets, €tC. ghall ehv
forthcoming report of the insurance department "egoughg
lighten us, partially atleast, in this importnnt.mattc.r‘yf (hat (W
however, is certainly known to warrant us in s:t.Vi’ b, mb
Company is abundantly responsible for and able
good all claims under its policies.

ot
————— ul‘aﬂ ’
Notice is hereby given that the Western i‘s‘} o
Company will make application to the l’arhameffﬁ res? ot
da, at its next session, foran Act to amend the At at e
ing said Company, by changing the mode of voting with
ings of sharcholders, by cnabling the directors ve .
consent of the shareholders to increase the RcSeim 5t0f
of the Company, and to increase orreduce the C‘WO
as occasion may require, and to amend section 3 ges—
incorporating the Company, and for other purpo .
cial Gazette.
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E CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.
FOURTH ANNUAL MEETING.
Ss;xcli]}:[lim Mceti‘ng o.f the (‘,;n,l.nu.lian Fire Ul'l-
ation met in the Association Rooms m
Commnicsmbz?'ld inst. The mecting was a very full one,
Arger Numbe e.l“g.l't‘.[)rcscnted; but it was noted that a
;gen a, of Whri:}t principals were present than usual. The
o ang fllrthelr we have seen a copy, _appears unusually
Med for gisen ~marked by the paucily of subjects sub-
l‘r()f@ssiol] gch:bﬁ;On, of much interest to the public and the
s a:“nll}'~“ Imlccq, we umlcrsfmul .tlml one or
5" 25 our mugi::t{':mmmmwd one-third of the *num-
Course, ““dcr;ﬁ; lnlcvn(ls would say, on the :qgcn.l(la; we,
o » ate of ere a that matters, appm'cmly trivial to our

,

fo

T
e h? FOurth
'nvrltersr

Vo
Memb,e
begg - b

‘at moment and interest to members of the
"4 ste For instance the discussion of the allowance
®Volveq . (some 10 cents on the $100, we understand)
valllable timnuch debate as to take up nearly one hour of
tot e prol);' ‘It was not so much the allowance itself as
0 Sanction it :”?lccr or officers who were to be authorized
¢ dd;, vaen asked to do so.
10t fig) ](;.St”l‘,’”’ of Losses.—No. 7, on the agenda, was
FOm Y disposed of at this meeting. The report of the

€e hav' .
. ing this matter i e 1
ing £ this matter in charge, recommended that

am jet

an

:‘::(? any dcl:;::":\(_lltw of seven members be appointed, to
Olhtste compan ’5 llll the scttlement of lu?scs,'n.s to each m-
recer i cultiog ):vh)s‘mrc, coneurrency ot pollclcs,‘lcga], or
N Mendeq tln:r; to be referred. The conmittec also
s ratq, aCC()rdi‘ oss expenses should l)c' apportioned
Pectiya o .“.1-2 to the sums actually contributed by the

_c/c dile r‘fzcz 1:1 I)uym.cm of a loss.
thag AU thege nlcl*gtill)rrf‘cl'CCS, ;1|\Y;lys, »]:ucly, a prominent
Chedyle paqin 1?5, (':;l,mc up‘ in varied forms.  We note
inSlexpensiVe and ug ?f‘éf:attcr(:c. risks has been .;\b;mdoncd
timlr%x , chicgy Owl.]saust:utmry to the companies and the
eurreq in vig'"?g to the expense, delay and loss of

arrant ‘»lﬂhg 1solated risks.

a Way: J’e:/g/)s‘ have also .hecn deleted from the
Warranties Celptn‘\g the co-insurance and nTNM_
Whe C eye, will re.'o' ;j(‘x,al agcfnts, cspecn.:tl‘ly those \vnh' an

uly atta«hejd lce at t].n.s move.  ‘These same slips,
: to policies or renewal receipts, re-

Ped

)

0 o~

: _Sh::ts(,n si:;utch of coupons partly used, or printers’

C. %g 't will be g; .COTrcctu)ns attached. From‘ the fore-

Wo,-k. A, Com-in;nhthat cach.sul')scqucnt. session of‘thc
es the practice of undoing some of the

lateg, . 2 Previ
ous sessi pp .
w()est Uriveq of us session.  ‘I'his leads us to infer that the
new- . ’
th and by, 1CW-comers among companies escapes much
arassment i
. sment in the way of changes and counter

€s iy
' rules and practice.

er
e I9 ¢ .
3s5q. 9 of the agenda, and the last that we consider

. r

ang : Y to not .

“ d lnterestin €, was, in some sense, the most important
« Neet 8 of the whole series. *‘'I'o provide means to

e ..

g Caﬁ(‘)yr:l)?“tlon in Canada, of American stock com-
wazles an t:.sr?f]fgr atl?d”acct‘:p'ting large lines on best risks,
belowt()ught fOI‘Wardat LS-I vidence, n.*refragable evidence,
nog 1! i rates 1 oshow that large lines h'a(l’ been placed
ap Ncorpee to);aa member of tl.le A§soctlat10n. It may

of each, ; y t}}am something like a scene ensued,
- Irregularity was shown, and attack in severe

&
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unsparing terms was made upon the representative of the
_company referred to, It was a wordy storm. Let us hope
that the atmosphere has been so cleared by it that a health-
jer tone may pervade future transactions and the conncc-
tion of the said company with the C. F. U. A. Two wrongs
do not make one right; but we do sincerely hope that all
those who joined in administering, we presumcjustly,reproof
and admonition to the erring brother, have themselves re-
cords so clean, and * oversights” in ratings, if any, so few as
to justify them in condemning another’s illegal practice.
We here venture to say that, inour humble opinion, the
Company referred to has nothing to fear from fair and open
ith other companies in

competition on the same terms W
anding here and else-

Canada. Tts Dusiness record, its st
where, and its assets, render it the equal of any, for all prac-
grcally regret that any re-

tical purposes, conscauently we
ary upon 1ts

flections should even scem to have been necess
Canadian practice.

On Wednesday, and immediately subsequent to the
« heated term”  above referred to, an excellent lunch, in
the Board Room, was provided by the hospitality of the
Montreal Branch of the C. . U. A, Very properly, it being
l.ent, the usual dinner was foregone. As a member re-
marked, ¢ having so cffectually basted and roasted a mem-
in no humour for anything be-

-

ber that morning, they were
yond a cold collation.”

"The weeting was brought to a close at 8 p. m., on Thurs-
day, having lasted three days. Having acted for four years
as President of the C. k. U. A, Mr. G F. C. Smith de-
clined re-clection, much to the regret of the Association.
Mr. J. J. Kenny, Managing Dircetor of the “ Western” of
Toronto, was clected President; Vice-Presidents, Wm.
Tatley, and S. C. Duncan Clark, * Royal and I.ancashire”
Companies, respectively.

MANUFACTURERS LIFE AND INDEMNITY
] INSURANCE CO.

This Company, as we foreshadowed some time ago, is

al working order, and expects

to begin active competition for business within the next few

months.  Its organization 1s already almost complete, and a

sufficient portion (we believe $300,000, of which twenty per

cent. is paid up) of the authorized capital of $2,000,000
a position to begin business

Deing rapidly got into practic

has been sold; and it is thus in
immediately on receiving its licensc.

We are informed that the life premiums to be used by the
company, are based on the Institute of Actuaries Hm.
table, and the “ Workmen’s Compensation » premiums fol-
Jow those prepared by Mr. T. B. Spraguc, president of the
Institute of Actuaries.

The Company certainly enters the field with hopeful

prospects.  Its directors and sharcholders arc among the

best known and most influential men in the Dominion.

Undoubtedly, however, this would count for but little, were
it not that the Company has in its founder and manager, Mr.

J. B. Carlile, a man who is a host in himself in getting busi-
ness, and generally organizing. Hehas been well called the
« King of risk-getters,” for he certainly has few if apy_equals
in this line in Canada. He did much towards building up
the North American Life Insurance Company,_and we see
‘no reason why he should not be equally successful now that

he is working for a company of his own,




BRITISH AMERICA ASSURANCE COMPANY

‘I'he 54th annual report of this Company was submitted
at the meeting of the shareholders, held February 1oth ult,,
showing gross asscts $1,182,163.04, of which we note that
$80,222.64 was for unpaid agency balances, as against but
§57.450.57 onc yearprevious,  Premium receipts, fire and
marine, are given $900,016.25, the commissions on which
were §240,815.37, or a trifle less than 27 per cent. “The
net surplus for the year is phud at Q*os,xgs 86, which the
report further says “isa gain of §53,864.57 in net surplus for
the year.” Letus figure here a bit: I from $205.193.86
we take §53,864.57, the result will be $151.329.29 as the
net surplus for 1885. Butif we go to the Insurance De-
partment Report for that year, we will find that this sum
was whittled down to $3,400.G5, as the *“net surplus be-
vond all liabilities and capital paid up,” difference against
the company of $143,918.64, whichis carricd forward into
the present report, making the surplus as climed $205,-
193.86.

Whercas, taking the department balance 1885.... .aeees $3.400 63
Plus the gain in surplus claimed in 18864 cveeeeaes. 53563 33
Net surplus for 1856 should beoaaas coeeennaan. £59,263 22

The difference here may arise from the oflice using a
different standard of liability (rom that in force in the De-
partment,

And on the otier hand again, if we take the disbursement
and income statéments of 1886 and 1885, as given in the
Dircctors' reports for those years, we find that there was a
deficiency instead of gain.in 1886 over 1883. as follows :
Disbursements 31886, ccuve covovoaceaoosas

Unpaicd 1osses ¥ ceveesvenreecnecnenns

775,490 33
79924 07<S p
. s e 50,413 JO
Disbursements 1885...... 2 L PT !
Unpaid 1osses ¥ cieeennevniceaiieeci 92,217 29

So3,710 78

Exccss of disbursements in 1886ecaecoeeenn. oon
Income in 1886, from all sources.....e «..e £956,426 23
« 1885 «“ 925:253 07

——

——

52,703 62

Excess of incomc in’86..ccet vevneevannnananes 31,173 16

Deficiency for 1886 cccesinieceiiarienannee. §21,530 49
Nor is the result of the United States business for the year,

of which no mention is made in the report, anything for the
“«Governor ” to brag over. We fill the hiatus from the
New York Insurance Department Report as follows :—
e Aggregateassats in U Soveccnnnnee. $733,576.19

Business for 18SO viz.

EXPendituics eeeveee vunens conianaaas

PrCmMiUMS cereeacecessorecnnsoncsnanan

$627.905.82
615,011.31

Loss on UL.S. bLusiness of 1886........ $12,594.51
The Income accruing from investments forms no part of
the dusiness of the year, as such accretion would continue
cven if no risks were written,

Query: Isit worth while to lock up three quarters of a
million of dollars ina foreign country, beyvond immediate
control of the office, for such results?

The rapid shrinkage in the assets of the British America
scems to be co-existent with the intervention of the present
«“Governor™ inits affairs.  On the 315t December, 18So.
when Mr. Ball had been forced out of the management,
there was a surplus, over all indebtedness as recognized by
the Insurance Department, of $213,144.86.  On December

11\’5(//’ INCE 6’ f/JV.JNC/' C///’ON[C/E

APRIL, 155;.

31st, -SSS, under the management of this same governor,
there was a surplus of only 85,400 acknowledged by the In.
surance Department, though the® Governor ™ claimed $151,
329.

If there be any check to the apnarently downward course
of this Company since its present management commenced,
we shall be more than pleased to be assured of ity both b
cause it is & Canadian institution, and for the sake of the
many widows and orphan children whuse a//is probably m.
vested in its stock % future reliance.

Jut where interests of such magnitude and intricacy, re
quiting the best class of financial and executive ability, as
well as at least an ordinary acquaintance with the princ:
ples of undenwriting. arc entrusted to the management of one
who forsook the sclling of teas and sugars to accept a
salaried position at 83,000 annually in a business, the very
fust principles of which were unknown to him, there can tx
no cause for surprise that the progress of the company
should beretarded by a manager who scems only to realize
that as “ governor,” he is an autocrat who can ill brook the
presence on his official staff of any one of acknowledged
undenvriting ability superior to himself, suchas the late Mr.
Bal, Messrs. Boult, McLean, and others; hence he swy
them remorselessly out of his path, including that str-ightfor
ward and honest Tom. Wood ; a man of recognizea abiliy,
from the Board of Directors, and Silas P. Wood, anoite
able man in his calling, from the sccretaryship ; and thenm
childish glee boasted that he “was now out of the Woody”
(perhaps) nor was his treatment of many of his agents, o
pecially in the States, as we arc reliably informed, anythir;
fora “ governor ™ to he proud of.

As we have already said, ifthe condition of the Company
has improved, we areglad to know it; but we shall await the
department’s opinion hefore attaching much reliance to ik
Governor's report, and shall then be in possession of facts
that will enable us to speak by the card.

NATURAL vs. LEVEL PREMIUMS.

(Mr. 7. Philip Bowerman's Commuication.)

The points in Mr. Bowerman's letter, which appears ke
where in our columns, and which concern only our previes
correspondent, we will say nothing about. There are ox
or two matters, however, as to which a word from us wy
ot be out of order.

Mr. Bowerman's position, we may frankly say, we consida
s0 untenable as to be beneath argument.  He says thatn
man under fifty will insure if he is “absolutely certain of
living to be scventy years old.”’  Supposc we grant that
docs it imply hat a policy on the whole life plan, taken ezt
twenty, thirty, or forty years ago, is of no waluc simply be
cause the assured has lived to be seventy years old 2 To ozt
mind such a policy is exceedingly valuable, and can by m
means be ignored.  Yet Mr. Bowerman believes that be
cause no man under fifty would insure if he knew he would
live say twenty-five years, therefore we can ignore the valz
of a palicy after the twenty-five years have run, supposinga
wan has lived that long. It strikes ushat if Mr. Bowerma
owned a poticy for $10,000 on the life of a man of $o, and
requiring only the annual premium he paid when enlenng
tae company tweaty-five or thirty years ago, ke would cor
sider it onc of his most valuable assets. Thus, evenif we
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accept the caleulation that the level premiums on a man
aged 50 will pay all the increasing natural premiums tll
75, it seems to us a proved faet from this, that the level
premium plan is the preferable one, seeing that the man bas
under it, in case he should #of die, a very valuable policy
still left him—against nothing !—for a policy requiring the
premium for the present age of the assured is oaly equal to
anew policy with no’premiums paid, and thusis of no value
whatever if the assured is in good healith,

Mr. Bowerman’s caleulations are also based on the sup-
pussion that four per cent, interest only will be earned.
He mutst know that six per cent. can be and is obtained ; and
he must cither allow piolit from  this source, or take the
level premitn ealeulated on a six per cent. basis, which
would be nuch less than those he quotes.  We cannot ig-
nore facts of this kind; of course interest does not enter
practicaily into the ** natural premium ” plan at all, and the
lower the rate of interest it is presumed the ¢ level premium
plan will earn the better for Mr. Bowerman’s calculations.
We wounld suggest that he would arrive at still more satis-
factory results if he assumed that no interest at all wouid
e carned.

As to mortality we think we have conclusively shown in
onr articles on the “ Homan™s plan,” that a higher rate of
mortality must necessarily be expericnced in “natural
premium ™ companies, whose membership is a mere rope of
sand!

THE EQUITABLE LIFE ASSURANCE SOCIETY.

We present to our readers in this issue the 25th annual
statement of the Equitable Life, for the year ending Dec.
3151, 1886, showing the rapid strides made by this young
giant in its onward course.

We note the following figures :

New business written $111,540,203, being an excess
over 1885 of §13,528,525, which of itsell would be a
fair Lusiness for any company to report.

Asscls were $735,510,472.76, being an increase of $8,957.-
083.26, over the previous year.

Surplus, in excess of all liabilitics, on a 4 per cent. hasis
$16.355.875.70 or 92,493.636.63 over 1885. This surplus
on a 4!z per cent. estimate would be $20,493,175.76.

Premium income was $16,272,154.62 being $2,810,475.-
40, over 1883, and $3,001,57S.73, for rents, interests, ctc..
grand total, $19,873,733-19.

Hence it appears that there was a large increase over
the past year’s business in ceverything that goes to make a
success of the Company.

The Company paid in death and endowment claims,
$5.121.473.91.  In dividends, surrender values and an-
nuities,  §3,017,113.28. In  discomted endowments
$198.020.71, making a total o $8,336,607.90 paid to policy-
holders.

This splendid shewing is evidently the result of the liberal
systems  of insurance offered by the Company. and the
noa-forfeiture feature of its policy, after the second year,

as well as the prompt and cquitable manner ta which loss | be made on al C A
; by quarterly payments. eatending over certain fixed periods,

claims are inet and setled.  The reputation of the Equi-

table is world-wide ; 1t has agencies in all quarters of the |
globe where the doctrine of life insurance is preached. By |
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fast winning friends, while at the same time it has aroused
the bitter hostility and jealousy of the life companics of
continental Europe ; but the Equitable moves on without
heeding their obstructions, and just how it moves is made
cvident by its 27th annual statement.

Mr. Scargent P. Stearns, the present worthy manager of
the Equitable in this city, was formerly U.S, consul here. He
is @ gentleman of considerable ability, well known and
very highly esteemed.

We wish him the suecess he descerves in his new sphue.

ADJUSTMENT PUZZLLE.

We herewith present a correct solution of the ** Adjustment
puzzle,” appearing on page 23 of our January ult. issue
sent by WL S, Salter, Esq., of Halifax. He calls attention to
the typographival crror made in the contribution of X,
upon warchouse A. where the amount was put at 13351
instead of S1571, as it should have read.  We had already
discovered the mistake ; but it was so evident that we failed
to call attention to it before.

Mr. Salter's salution is as {ollows :
X, covers goods, his uwn or held in trust or ¢n commission

mAaml B i iiiiir et ctisiiiean $8,500
Y, covers goods, hisownin B oooeciiiiieiiiiiinn 3,500
Ly, W w L P T P 3,000
Total Insurance. covece vocnncesceoaes  $15,000

Losses are,
Goods s oWn M A L veee.ineiervenccn cvscvacasannee $3,000
& . B aeesoetieeeeneaectaassoannceaanns 2,000
Commission goods in A and Booviosveiier cevesevnnnn 3,000
£8,000

First. X pays loss on comunssion goods m A and B $3.000, leavay;;

S3.500 10 contnibute on ouner’s gouds m A and B §5,000 (3,000 and
S2,000).
Therefore X; contributes 3-3 of $5,500 in A 82y, §3.300
and 25 “ il % 2200
§£5,500
The resuit is, . .
Commistion
A B Goods.
X, 3340 .200 3000 (scttlad),
} » ceee 3:300 cees
Z 31000 e cene
6,300 3700
FiNaL CoNTRIBUTION,
A B Com.Gnods. Salvage.  Total
Xy (A1) v371.43(32) 771493 ;000 3,150.64  $,500
Y, cesacs (:;;:,)1:228.07 2,271.93 3.500
Z, (.)'.-;.) 1.42S.57 cesese cranee 1.571.43 3,000
Totals, ... 3000 2000 3000 7.000  15.0n0
Losscs, ... 3.000 2umr0 3000 71000 15,000
—_—

Nove.—In statement in UnEONICLE, X propostion of A $1,571.43
15 put down as $1531.43, tus 1s cvidently a typographical crvor.

The Atlas Insurancz Company of London has adopted
a scheme of mortgage assurances, whereby advances are to
| frechold and leasehold property, repayable

which p yments include interest, insialment of principal,
and premium for assurance.  The two arrangements of a
loan, repa yable by quarterly instalments, and a term insur-

its vigorous and progressive methods of propagandism it is l ance for the same pernod, are thus conjoined in this plan.
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TBE LONDON MUTUAL FIRE INSURANCE
COMPANY.

Aaparaag T 0 i ———

We ate inceeipt of @ manuscript letter from manager !

Macdonald, of the London Mutual, which will be found on
another page.  “T'his communication has also been issued in
circular form, under date of March 5th ult.

After the  introductory patagraph in the cireular in
which  manager  Macdonald  charges the  Curoniwnn
with being published 1 the mterest ot the * Under-
writers’ Association,”—whatever that may be— which he well
knew was a falsechood out of whole cloth, at the time he
wrote it—but it would sound * big” to the members of his
Company, each of whom, as a matter of course, would get
one of the circulars—he proceeds to * reply to,” but not ans-
wer, some of the points made in our article appeanng n
the March issue, concerning  the annual report of his Com-
pany, in which the many absurdities and  shortcomings
therein were enumerated, seemingly much to the disgust of
the irate manager; hence his “ reply,” for it & no aswer,
several important points charged having been entisely over-
slaughed, beeause they could not be gainsaid by hi.

Ve do not now propose to bandy wotds with a man-
ager, the kst two lines of whose letter are so ndicative of
his mental calibre and the sources whence he dians his
inspirations,—the hog-stye—but shall contine what few 1¢-
marks we have to make to facts and figies, as found in the
report as submitted, and the explanations now made by Mr.
Macdonald.

As to the $:20.438.74 appearing to the debt of cash,
as it does under the entry, ** Comnnsstons fo Agents,” Mr.
Macdonold  naively  gives himsell  away, by showing
that he had a debit to cash to make, but did not know just
how to enter it on hisbooks.  So, in his extremity, he made
what he callsa * cross catry,” which, to one not famihiar with
the facts, would simply seem to wipe out that amount from
both sides of the cash account by balancing each other. He
charges us with being ¢ well enough awitre ™ just what tus
eutry meant ; thiswe deny.  We were o6 aware what it
muant.  But suppose se had been so wise, how *vould this
unusual entry appear to one who had no such knowledge?

As 1o the $143,823.10 premium notes of 1886, no such
item appears in the account as it should have done among
the receipts, carricd out short.  “I'his wonld have cleared
up the mystery about the amount of agent’s commmissions,
to which we made reference.  But there is one point to
which we called attention especially, which manager Mac-
donald docs uot explain, and that is the omission to
charge up the uncarned premium reserve of nearly $300,000
among the liabilitics. He gives this important matter the
go-by, and leaves what we said about it unchallenged, and
hence correct, as he could not gainsay it

As to what Mr. Cherriman and Mr. Fitzgerald may say of
the Company, onc thing we note, in the reporis of 1884
and 1883, is that this ¢ cross-cved " $20,438.7.4 has no place
therein.  The amount is placed where it belongs, and the
reports, as given by those officials, are perfecily clear and
comprehensible, which cannot be said of the Director’s re-
port. We have no prejudice against the Company, and only
criticized the report as we did, because we thought it de
serving of castigation at somebody’s hands in hopes of reform
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in the futme.  Andthe remarks thet our criticism *ipon the
bookkeeping of the Company was a picce of impertinene
comes with bad grace from our irate manage., who docs i
seem to know that the aeport of a company  submittad s
the public, becomes at once public property, and anyludy
may aiticise i, From the animus pervading the manager's
1eply, we indulge the opinion that our castigation has don
its intended work, and that another year will present qui
an improved form of * actuarial accounting,” so clear indeed
that the wayfarer may not only read but understand what
he reads, as he runs.

As to the intimation that had the card of his Compuny
found a place in our columns the castigation would no
have Leen administered, like the poor fellow whom the
jackass kicked, we consider the source whencee it emanare.,
and value it accordingly.  The reputation of the Curoy
1ILLE is too well established to be distmbed by these hack.
neyed inuendoes,

THE CITIZENS' INSURANCE COMPANY
OF CANADA.

The regular annual meeting of this Company was hedd
its ofttce in this city. on March 7th ult,, when the customay
report of the Diectors was submitied to  the sharcholder,
from which it appedrs that the net assels of the fire amd
cident branches were $194,978.26, and of the Lifv brauh

£238,221.21. The revenue account shews income {rom fine
:m(l accident branches $£345,031.31, with disbursement (.
cluding a 6 per cent. dividend $4,600) $329,670.83. Revene
from the Life branch, §52.840.59 ; disbursements, S41,43:
85. Net profits in all branches of 529,601,351, Securny te
policy-holders at $1,025.0yz.

From the foregoing exhibit it is evident that under the
guidance of Manager Gerald . Hart, the Citizens is onee
more getting upon solid ground, and recovering frem
the disasnous expericnce of former yems, as the follon
ing figures fram the seports of the Insurance Nepartnn
will fully corrobate.  In 1877, after the disastious fire at St
John, the capital of the Company was found 10 be impairol
to the amount of $242,120. In 1883 the capital was re
duced by authority in the sum of $18.4,679, leaving the in
paitment only 857,448, and in 1885 this dcﬁricncy wa
again reduced 10 §30,819, leaving amount of gain in e
duction of impairr nt to llnl date §26,62. ; while the grew
cashassets in 1877 were S294,022, in 18835 they were S48,
976, and the income in 187; was §211,284, while in 18551
was §358,670, an mcrease of 168 per cent.

These results, considering the minimum amount of actual
capital the Company had t0 work upou, are highly compls
mentary to manager Hart.  Probably but few persons are
aware that such progiess since 1877 had been  made,
and we must confess that we were somewhat surprised our
sclves at these figures.

Now if the subscribers to the unpaid stock, some $oo0-
ooo or more, who are well known to be ;,cm.rally abundantly
able to do s0 would come prompuly forward and pay up
their subscriptions, making the wash capital of the company
§1,000,000, which, with mu,h a directorate as it has, would
not only place the Citizens’ in line with the best class of fie
insurance companies of the day, but would place it withinthe
power of manager Hart to transact an increased amount of |
well selected and profitable business at a reduced i |
of expensces, ;
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ZTNA INSURANCE COMPANY.
HARTFORD, CONN.

In another column we present the report of this veteran
firc office, for the year 1886, just passed, whose agencies
are to be found in every city, town and hamlet throughout
. the American continent,  Its available assets, the enumera-
tion of which occupics quite three pages of the New York
Insurance report, reach the amount of §9,551,839.26 ; while
its total liabilitics, ex-capital, amount to $2,130,312.48, leav-
ing ats security for its policyholders the broad margin of
$7,441,527.06.  Enough to start a score of smaller con-
panies in business, if equally shared among them.

Its income for 1886 was 83,034,719.69. ‘The amount of
losses paid was $1,429,055.57, and dividends to its share-
holders $720,000, and it carries at risk the enormous sum
of $293,952,552 of fire insurance.

Mr. F. W, Evans (Wood and Evans) is the represen-
tative at Montreal of this standard old office,

TEMPERANCE AND GENERAL LIFE ASSURANCE
CUMPANY OF NORTH AMERICA.

Elsewhere in our columns will be found the first report of
this Company, of the business of 1886, to which we invite
the attention of our readers,

This is the first attempt in Canada to make a recog..ized
distinction in rates of premium charges between the total
sbstainer from intoxicating beverages of all kinds, and the
moderate drinker, or non-abstainer, in an office where Loth
classes of lives are covered by insurance, and its progress
cannot but be watched with interest by friends of the temper-
ance cause throughout the Dominion. A number of com-
panics of this kind are now in successful operation iy Eng-
Jand, and have been for many Years, among them the London
Yrovidence Temperance Insurance Co., organized more than
forty ycars ago. From a recent report of this office, cover-
ing a period of seventeen years, in which schedule compari-
sonsare made with ordinary life offices, where no distinction
is made between abstainers and non-abstainers, it appears
that the temperance office has a margin of some 30 per cent.
less death rate than the ordinary office, viz. :

Years. - Temperance Co, Ondinary Co.
Expectaticn.  Actual. Expectation.  Actual.

156610 1882.... ..., 2644 1861 4608 4349

Ditferences..,...... 753 256

So aiso with a Iate report of the “ United Kingdom Tem-
perance and General Provident Institution,” which gives the
following results:

Section, Expectancics. Actual Difference.
claims.

Temperance.,.. £268,272 £168,003 £100,269

General.. ..., 367,204 327,100 40,114

The death claims in the Temperance section being but
62.6 per cent, of the expectancy ; while in the General see-
tion the claims were S9 per cent, of the expeclancy leaving
adifference of 2634 per cent. in favor of the-former.

The experience of this same officc in 1886 was still more
decided, being ; Temperance section, expectancy 460,659,
actual claims £31,870 ; General section expectancy £78,
165, actual claims 482,800, shewing a still greater differ
ence in favor of the Temperance section.
~ Examples similar to the foregoing can be cited in great
numbers, all going to demonstrate the fact that the life of

the total abstainer is much prolonged oyer that of even
moderate drinkers, while the deaths among intemperate
persons will far exceed even the latter, There is a wide field
open for the operation of this Company, and we trust that its
manager, Mr. H. O’Hara, will be able ta cultivate it success-
fuliy to the benefit of his company and of the insureds.

— s ——

ADJUSTMENT PUZZLE NO, 2,

We have received the following solution of the adjust.
ment puzzle in our Jan. issye:

APPORTIONMENT.

Goods Goods  Goods Total

his owu  his own on comn., loss con- Salvage. Ins,
Company,  in A, inB. A& B. tribution,
X pays on, 2217 40 1284 45 300000 G501 85 1998 15 8s00
Y oo« 715 55 715 55 2784 45 3500
YA 782 6o 782 60 2317 40 3000

Lossin A.$3000 00 $2000 00 $3000 00%8,000 00 $7000 00 815,000

JOIIN N. NEILL, 4duster,

ToroNTO

While Mr. Neill's apportionment figures differ more or
less materially from our own, we feel that he is cntitied to
much credit for his cfforts to solve these problems, as it is
an evidence that he studies the elements of his profession of
adjuster, which position, to attain perfection therein, re.
qQuires quite as much study i.. the branches peculiar to
insurance, as do the several vocations of engineer, dector or
lawyer.  But then it is absolutely necessary to success that
the beginner should start firly, and not permit himself 1o
be run away with by any whims or methads of his own, not
recognized by old and practiced hands at the business, We
are at a loss just how to criticise Mr. Neill's solution be
cause he gives no inkling as to how he reaches his con-
clusions, We, therefore, work out our own solution that ha2
may discover wherein he differs with us, and why., We
repeat the example :—Three oftices, X, YandZ \Wrie
upon goods contained in two warchouses, A and B.
X covers goods his own, or held in trust or on commission in

both A and Buase ciuneecanonnnnns vonevnne sennen.. $8,500
Y covers goods his ownin Be ev.iiiunynnnn. ..., cesses 3,500
Z covers goods hisown in Aceeevviins vannannne. tececees 3,000

Total insurance. cuu.. ...... $15,000
Losses are goods his owp in A................ $3,000
« . x Beeieriaenaniii. 2,000
¢ commission goadsin A and B........ 3,000

Total 105S.eeeisee vennee 28,000

How will cach office contribute to these losses ?

Reee company X, is technically, a compound policy, be-
cause it covers more than one item ina single sum. But as
onc of these subjeets (goods on commission) is, as to it
self, a specific item, not covered by cither of the other
policies, hence they have no interest in it. Hence also X
must first pay the loss, say $3,000, leaving unexhausted
msurance $5,5cv, covering concurrent subjects with Y and
Zin both Aand B. To find X's liability in ecither A or 3
the remaining insurance $3,500, should be divided batween
the two in the ratios of the loss in each 1o the total loss,
which will be as #a0 is to three or two-fifths in B and three-
fifths in A, This will give the following as the
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APPORTIONMENTS OF INSURANCE AND CONTRIBUTION
TO LOSSES.

A goods his own.| B goods his own.:A & B Com.goods.| Salvage.
—_T’;u_r';._l":\):? Psur's|” Pays. | Insurcs. [ Pays,
X o[ 3,390 | 1,571 43]2,200 | 771 93] 3,000 | 3,000 | 3,156 G4
Yeofeeann cevees=e13,500 11,228 07]eeuina]| vunnnnn 2,271 93
2 ..[3,000 {1,428 57]ceeceifeaennene]oennnnns L5711 43
‘Tot’l; 6,300 | 3,000 0of 5,700 | 2,000 00| 3,000 | 3,0c0 |7,000 00

We should be pleased to hear from other fire underwriters
with their views as to the solutions of these problems. The
more they are discussed the more familiar they will become
when occasions arise for their use,

We append hereto an actual case recently adjusted, as
PuzzLe No, 3, as follows:

Company A covered machinery and fiatures, and boer and

ENBINE o4 et venes cuusneeies santnsrenanernseaccansse s 5500
Company B covered machinery and fisures oveeeeseee oeon 1,000
Company C covercd boiler and e€ngine..e. ceve seseconennnn.

Total Ins.vsveacsreiiasnesaanrann... 82,100

Loss, machinery, $350; boiler and engine, $175.00 ; total, $305.00
What will each company pay ?

REBATES IN LIFE INSURANCE,

The wonderful strides made in life insurance within
the last few years, as shewn by the glowing reports of the
companics, is an indication that the community, through the
instrumentality, chicfly, of the canvassing agent, has been
awakened to the important fact that a life insurance policy
—onc that docs insure—is a wonderfully good thing to have
in the house when the bread-winner of the famiiy is about to
leave it to return to it nevermore.

So great has been the competition among the companies
that the agents have resorted to the peraicious practice of
making large rebates to the insured, to sccure the business;
thus virually acknowledging that they are paid too much
for their services ; besides leaving the inipression upor the
insured that the rates of premium must be much too high if
such large rebates as,say 40 per cent.—~no vncommon thing—
off their first year’s premiums can be awowed. And as if
this were not enough to demoralize these same agents, the
companics wink at this evasion and call them smart. On
no other ground can the persistency with which they con-
tinuc, scemingly at least, to throw away their commissions
upon business sccurcd by them in this way, be accounted
for ; or is it because they are a band of bencvolent indivi-
duals, working for the good of their fellow mortals (and their
companies) gratis and boarding themselves, while they wait
for the renewals? If they thus sacrifice the bulk of their
first commissions (their bread and butter) upon what do
they subsist? for most of them present a sleck and comely
appearance.  Or are they men of means who play at can-
vassing for amusement? What object can there be in
prosccuting a business attended with so many trials to tem-
per and sclf-resvect, where it costs all the profits to secure
the business? Hence it follows, ex necessitate, that where
this demoralizing system is permitted, it can be foilowed
only with the knowledge and connivance of the companics;

and what these selfsacrificing agents scem to lose in com,
missions is amply made up to them in perquisites of som
kind. Fortunately, however, there are oftices whose officer
possess too much respect for their company and their agents
to permit such a state of affairs to exist unrebuked whep
within their control,

This rebate system was first resorted to by canvassing
agents, whose daily bread depended upon their daily cam.
ings, and to whom a half-loaf was better than no bread,
the early days of life insurance hefore the public had been
cducated up to its benefits and necessity, and when the .
ducements of * discounts off for cash prices,” as in all other
lines of husiness, had to be resorted to to induce even the
better class of the public, in the duys of prosperity, to make
provision for their familics and themselves against the
contingencies of the future.  But all of this is changed now,
life insurance is no longer a myth, or mystery ; its benefits
and resources are fully comprehended, and like everything
else requiring to be bought by money, is worth its price, as
fixed by an unusually strong and growing competition.
Rebate is but a circuitous reduction of premium.  And the
agent who has to resort to cutting rates, and paying the
dcficit outof his own earnings to secure a risk, at once con-
cedes either the inferiority of his company, or his own
incapacity for the position he has assumed. Of the two
horns of the dilemma en which he thus places himself, he
may make his own election, cither would be humiliating to
the one or the other.,

Much has been said upon this subject, and much mose
could be urged were it expedient, for it is a fruitful tieme.
but it would be of no avail until the offices engaged in this
practice shall themsclves take the matter seriously in houd,
and by determined cfforts put a final end to this disgraceful

~ramble for business. Human nature will remain humn
uature despite of all advising ; and agents, uncontrolled, wil
still continue to accept half-loaves when they cannot obtain
whole ones, unless restrained by paramount authority which
they dare not dispute or trifle with; so it remains cntirclj
with the companies to squelch this demoralizing practice at
once, and relicve the business of this odious system. Wil
they do it ? Echo answers: Will they?

SUN LIFE ASSURANCE COMPANY.

The annual report of this Company shows the past year
to have been one of rapid progress for it. The transactions
hive been on a larger scale than ever before in its history.
The life applications received exceeded $3,500,000, of which
$3,100,000 were accepted and policies issued.  This is cer
tainly a very large figure, and shows to what an extent the ki
assurance systemis being adopted by the country.  The tota
life policies in force are 89,413,358, being an increase during
the year of $1,550,000. The .net income is now $373,5¢0,
while the assets have been increased by $143,360, and nox
amount, with the capital, to 8$1,573,027. The surplus over
liabilities and capital stock is $94,452.97.

These are certainly figures t0 be proud of. They show
that the Company has in it the elements of growth, which
promisc a brilliant future for it. The enthusiasm and espat
de corps, prevailing among the fine body of agents which

the Company has, is a great source of strength to it. The
change in the perceatage of the profits paid stockholders.
from twenty per cent. 10 ten per cent., is a move in the right
direction, and will be heartily approved of by the policy-
holders who, in reality, are the people who make the com
pany. We congratulate Mr. Macaulay and those associated
with him on the success which has attended their efforts..
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[We do not hold ourselves responsible for the views expressed by
Correspondents.]

* — —

TORONTO LETTER.
Lditor CHRONICLE,

DEAR Si1R,—Life would be a perpetual warfare for your carrespons
dent, if it were known to certain people here, whom it is that is honored
by your confidence in this direction, but you know, ¢ The wicked shall
not go unpunished.”

THE MUTUAL LIFL INSURANCE COMPANY
of New York has taken new offices on Yonge strect, and the Bios.
Merntt, under their new agency arrangement, are pushing things with
their accustomed energy, and are bound to succeed. They are evidently
the right men in the right place.
STUFID ESTIMATES.

The representatives of one of our large companies have been making
some big estimates as to profits lately, 7 per cent. compound interest
having been figured out for one of our prominent citizens. The mark
was overshot in this instance, however, as the intending msurer being <.
business man, and having some knowledge of hfe msurance also, decided
that he would not insure with a2 man who would so presume on his
ignorance as to try to palm off upon him such a palpable falsehood,
nor in a company which would employ such a man to solicit business.

THZ REBATE FRAUD.

Inthe case just mentioned, an offer of thirty per cent. rebate was
made, in addition to the fabulous interest, but it was considered with
the other as being part of a trap to be carefully guarded against, and
labelled **dangerous.” If all our people were business men, those

. fakirs of the business would soon have a holiday.

THE BRITISIL EMPIRE MUTUAL LIFE.

T understand that this enterprising Company is doing a finc business,
This is one of the British companies which seems 10 have a good deal
of goin it, and it is evidently bound to do its share of the Canadian
business.

REMOVAL OF THE CANADA LIFE AND THE ONTARIO MUTUAL
TO ‘TORONTO.

There seems 1o longer to be any doubt that the removal of the head-
quarters of these two companies to this city is but a question of time.

In the case of the Canada Life, the stockholders control the matter,
and they may, for a while, hold out at the old stand, but their removal
here is inevitable.

In the case of the Ontario Mutual, the policyholders run the ma.
chine, and whencver a sufficient number of proxies getinto the right
hands, the company will move. A good many of the policyholders
ate alread; thinking that a backwoods village is hardly the place for
alarge financial institation,

A NEW ELECTRIC LIGHT PHENOMENON.

For some time past a geutleman, from the home of ¢ that friend of
freedom and of man, our honest cousin Junathan,” has been exlnbit-
'3 3 sydem of electric lighting, which has attracted cnough attention
o daaw a shower of ducats out of the pockets of some of our
capitalists,

Among its altractions were the facts that the stock could be got at
five cents on the dollar, and that it cost practically, notlung to produce
an eleetric current sufficiently strong to nin machmnery of all sorts, be-

sides furnishing electric light,  You know how casyitis te do all this.
[ firs. sight it looks as if it might be difficalt to find men with brains
;enough t - nake money to put it into any such scheme as this, but
ithen you know such men g0 into co-operative life insurance companies,
{and they may as well get their expernience in making electricity out of
1'hnﬂﬁng, s in providing insurance without having any veserves,  Their
imolle seems to be “*cheap and nasty.”
OFFICIAL. CHANGES.

Treferredin a former Jotter to a rumor that

a prominent officer of
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one of the companies was about to attach himself 1o another en‘er.
prise. It is said that a great Premier being recently askeld how th:
celebrated leader of the other party would feel if transferred to Ottawa,
replied, ¢ Ie will be ike a cat in"h—) without claws.” “I'his is but
a feeble picture of the impotency of that gentleman's supziior officer i
the absence of his right hand man,

PROVINCIAL INSURANCE LEGISLATION,

The Provincial Government of Onlzrio is introducing new legisla.
tion, looking to the providing of better security for insurers, Among
ity provisions is one to the effect that no life insurance company can be
organized in Ontano without having at least $300,000 stc ck subscribed,
un which ten per cent. must be paud up, and depostted . in some char.
tered bank. If this provision as to cash assets, could be made retro-
active, what ascramble there would be among the co-operative swindles
now disgracing our Provincial insurance legislation. Tt1s a thousand
Pitres that both the Attorney-General and the Minister of Education
dul not become directors of hife msurance companies long ago.

THE NEW LIFE COMPANY,

Tt would be prematureto give patticelars; but it is believed that w hen
the names of the general officers of the company are made public, it
will be found to be one of the strongest companices in this country in
the personel of its directorate,

And strong they will be in everything but their knowledge of life
insurance. But that does not seem to be any drawback these times,
As one who s growing conservative in such matters, I think the time
has now come to discuss calm ly the whole question, as to whether these
new, renewable term plans are not likely to prove disappointing, as
people get old. If the premium does not increase, where is the
sceurity 2 If it does increase will it not become oppressive 2

SIMPLICITY OF INSURANCE ADJUSTMENTS.

During the recent trial of an insurance case here, the extreme
simplicity of fire insurance adjustments was once more demonstrated.,

Each side had an ¢ experienced ” accountant, and each of these
gentlemen was quite sure he was right.  And indeed the differences
were not very great, only about ninety per cent., and that, you know,
isn’t much in these days ‘of close figuring.

DISSATISFIED AGENTS,

Tt is currently rumored that several of the agents of one of the life
companies are dissatisfied with their contracts, or rather with the inter-
pretation put upon them by the manager, whose faults of disposition
and temper seem to have assumed  control since the difficulties in con-
nection with his staff have beconie so overpowering.

PROMINENT MEN LENDING THEIR NAMES TO SWINDLES,

A good deal of complaint is being justly made that certain men of
Promincnce are not as careful as they should be about lending their
names as references to swindling institutrons, It is not claimed that
thisis done with any ewil intent, but the results are just as  serious {o
those who, relying upon their judgment, have followed them, and been
deceived, as if their purpose was to mislead.

Ignorance skould be no excuse, ahd any man who, vither ignorantly
orbecause he is subsidized for the purpose, gives the use of his nwme
to any swindling co-operative, should be hell personally responsible
for damages resulting from the failure of the cotapany he endorses,

‘There can be noignorance in these days, eacept what s wilful, and
those who lead others astray  should bear  the responsibility for their
acts, ARIEL.

ACCIDENT POLICY.
79 the Editor of the CriRONICLE. .

DEAR S18,—A mather peculiar case came under my notice the other
day, at Gananoque ; a man died from the effects of drinking a dose of
poison. The circumstances are as follows: The Scott Actis in
force in Gananoque, and this man went into-a hotel and asked for a
drink ; was told they could not give it to him ; but he had goneinto a
room of the hotel where he knew they kept a bottle, and on 2 table of
ths room it is said a bottle of ¢¢ Corrosize Bug Loison Sublimate” was
standing, the man s sanl to have taken a drnk out of this bottle, and
‘icd from the effects. As the man was insured in the Citizens’ Acadent
Insurance Co by the Gananoque Spring Co. as one of the employeés of
said Co., a claim is made for the amount of insurance, $3500. The ques-
tion is this, docs an accident policy cover in such a case ?

Yours truly,
Exquirek,

In most accident policies there is a clause to the effect
that the insurance docs not eatend to the * taking of
poicon.” “The Citizens’ policy has this clause, and we, there-
fore, think the company is noton the * risk. By the terms of.
the policy only injurics caused by accidental ioleys and
external means are covered.”—ED.
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A WOULD BE BLACKMAILER.
Fiditor CHIRONICLE, .

DLAR SIR,—The fullowing is a copy of a letter wlic’s has been sent
10 one or more people in tinscity, by a man formerly employed as gen-
eral agent by the Life Insuraux.  wwpany, referred to therein, and
speaks for itself as well as for the self respect, or want of it, of 2 man
who, winle holding a responsible and confidential positiun with a com-
pany,acquired hnowledge of facts which hieis now apparently willing to
use against them, provided, of course, the company will not submit to
his terms and pay him $15,000 for a renewal of business,which he secins

to have forfeited,
THE CIRCULAR.

Dear Sir,—I have been six years with thee—-——Lifi, and have
wntten over $1,000,000 of assurance for them, and was one of the con-
fidential agentsin the head office ring, Now I have mformation and
proof in my possession which will completely wreck the Company, and
in the end, pethaps, send  president, manager and secrctary over the
road, unless they pay me $15,000 for my renewal interest. Now if you
will send me an order on some job printing house here, or the moncy
to pay for printing and sending the same, 1 will furnish you a serics of
circulars, exposing the Company and its officers 3 and in the end we can
put the whole thing into a2 pamphlet form, including my letter to Mr.
Dresident of the Company, also lstter to and from the Superintendent
of Insurance. ‘The Superintendent of Insurance has written, asking the
name of the company, and also the nature ofthe charges ; also, giving
me the information asked as to how to proceed to have the Jicense sus-
pended until an investiygation of their affairs are made. The Company
is in a very shaky condition, and I have the officers in close quarters;
but they trust go the fact, as they think that I cannot prove my charges,
and refuse my demands, I should be most happy to see you.here if you
had business this way within the next week, when I conld show you
that I have them ctiirely in my power beyond a doubt, and I shall sign
every thing as ex-Gen. agent of the Company. Kindly let me hear
from you at an carly date,and oblige yours nost

Respectfully,

BuFraro, N, V., Teb, 1, 1887.

The peculiar thing about this communication is that the writer is the
same wretched tool made use of or allowed by the Company he is now
apparently trying to backmail, to besmirch other reputable companics.
‘There is hardly a company in the country which has not been black-
ened in some shape by this (now) fugitive from justice, and I am.sorry
tosay that the company, whose officers he now threatens with imprnz-
onment, winked at Ius villanies so long as he was sending them busi.
ness, Iamnot aware that any steps were taken by them to put a stop to
his wholesale vilification of othier companies, until he became a default-
crand crossed the horder.  They have now discovered, what has long
been patent to other people, that heis a dangerous man,

Yours truly,
WyoMING.

TORONTO JCTTINGS.
AN EPIDEMIC OF CROOKEDNESS

Stems to have struck a certain grade of business people in our com.
munity, ‘The Sterns, Hurviches, Busch’s, Dictreches, Weichers,
l*_rcundlichis (alias Friendly),etc., all have made thingslively for the off-
cial assignees, bailiffs and detectives of thecity. It is surmised that
if Dr. Wild would turn his attention in this direction he might change
his mind as to the British béing the descendants of the lost ten tribes.
For cenainly the children of Israel, above mentioned, scem to have
wandered far from the footsteps and traditions of their fathers. It may
be unfair to class them with the children of Isracl, as it is not quite
cettain that they do not owe their origin to the other branch of Abra-
ham’s family.

Tokox1to,

FENCES.

After some investigation and serious thought on the subject, I have
renched the conclusion that there is another class of persons among us
whom the law docs, not reach, but who are as much responsible for the
defalcations and breaches of trust complained of as those whose names
figure , rominently in our police courts and prison records. 1 refer to
those people whose main business is to advance money to those people
on the goods which belong not to themselves, but to the manufacturers
and wholesale dealeis, from whom they lLave been obtained.

In almost cvery case of crookedness which hecomes public, we find
these money-lenders figuring as large creditors 3 and they are most
always sccured, to the damage of honest creditors. The very fact that
they hold as sccurity the goods which they know have not been paid
for is fair evidence that they have reason to believe that fraud is intend-
cd  No man who lends moncey s ignorant of the fact that the man who
hygothecates his goods, and pays two and a half per cent. a month
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interest, is in desperate stiaits; and few of them can plead ignorance of
the fact that when goods are placed in their possession in original pack.
ages, coming in some cases directly from the railway warchouw.,
thiere is evidence of wrong-doing if not of direct fraud.

It is 100 common a thing to sce these people have such contre] (f
matters as to enable them to bullloze the remaining creditors, whes
they should be under arrest as participants in fraud.

‘Itere isa very faint distmction between men who loan money on
gowls which have been fraudulently obtamned, and those buying gusb
which have been stolen 3 and while we are boasting of our commercial
morality, we shoukl not mete out all of the punishment to the lewer
criminal, If a man receives stolen goods, or buys them at suspicioundy
low prices, we punish fnm as a fence; but of hie loans even a smaily
propostion of the value on warchoused goods, with thesight of entermg
in possession and selling them tu recoup himself, we treat him asa
Lusiness man, acting upon business principles. “The frauds which have
heen perpetrated in connection with some of these jewelry fulue,
under the noses of our detectives, are disgraceful to our police system
One of the fences interested had a case containing some $5,000 woth .f
gold watches, diamonds, ctc., which he had carried about King stret
from day to day, changing its locality nightly from one safe to another,
in order to evade—not thieves—but the police, and finally he traded ¢
off for city real estate, which he now holds.

THE CANADIAY MUTUAL AID

Seems not to lave earned unqualifed congratulaiions during th:
past year. It is avident that something besides a license from the
Government under a stupid and inconsistent act of parliament, 1~ ne
cessary to success, although a contemporary congratulates it on its report
By the way, if its principles are doubtfil, as one would judge to b the
opinion of said contemporary, on what groutid can it congistently rejoice
at the success of the Mutual Aid ?

REAL ESTATE SI'ECULATION.

So rife his s “ocome that many of our business men spend mor
time m the offices of 12al estate agents than in their own; aml wme
of them visit the real estate offices every morning before going to ther
own places of business.

‘The craze has spread to the younger clerks in business houses, ani
¢even young women who have saved a little money are looking arourd

after lots and the end is not yet.
NEMEsta,

ToroNTO, Maich, 1887,
bl den T
NATURAL vs. LEVEL PREMIUMS,
Lditor ‘I'ne ClRoONICLE.

Dear SiIR,—The February number of the CHRONICLE containe]
some comtients by « Nemesis * upon an article which I wrote for the
Budgeton ¢ Natural Premiums vs. Level Premiums,” which were d
such a n.ture that I desire to say a few words in reply.

More than two-thirds of all he says with reference to the abore
article, is devoted almost exclusively to atlenmpts at ridicule and sarcam
and personal reflections upon its author ; but I believe the readers of
your journal are too sensible 702 to be able to distinguish between mere
bombdstry and solid arguments, so that I shall pass on to the cor
sideration of the only attempts he makes ®to refute any of my sate
ments or conclusions.”’

In my original article 1 took for granted as self-evident “thatn
intelligent man under fifty years of age would pay a single dollar fa
life insurance] protection if he were absolutely cerfain of living to k
seventy yeats old,”  If ¢ Nemesis,” or ahy of your teaders hnows d
any reasons that would induce such 2 man to buy a life inwranc
pohicy, 1 should be very glad if they would state them, for Ido not Loz
of any.

¢ Nemesi, " says: * Mr. Bowerman over-looked the fact thatin &
company issuing participating policics, at the present day, docs th
premium he names continue to be paid for twenty years without a lare
increase in the amount of insurance,” 1f he had read the article whid
he attempts 1o ciiticize he would have seen that T said ¢ I shall assome
that the mortality experienced, and the tate of interest carned in cach
case, exactly corresponds with. ... ..the Combined Eaperience Talke
of Mortality and fous per cent. interest.”” On that assumption thew
would never be any increase to the policy in the level premium comr
panv, and their net premiums would never vary from those quotal by
me.

The two principal sources of (so called) profit to a level premas

_Company are a Joiwer mortality and a Aigher rate of interest than wee |

assumed in calculating their premiums.  Unless it can be shewn thst,
other things Leing equal, the mortality will necessarély be greater amos
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the members of & natural premimn than among those of a level pre-
mium Company, and that the latter company can invest its millions at
a higher rate of interest than trlicyholders can ther hundreds, it must
follow that the same canses wlidh thcrease the insurance or reduce the
premiums in the one case willy to the same eatent, increase the wmsur-
mee or 1educe the premiums in the viher.,

Again ¢ Nemesis ® says: ¢ *buudle, which gaes to the boys
who get the business, is not counted n the one case, while in the other
the whole of the expenses is delnted, and the profits entrely overlooked.”
It is impossible for me te understand how he canmake such a stateraent
as that whon I xid in the original anicle & o Ishall a-wume that there
are no expenses in cither case, whieh is equivalen to assuming the ex-
penses to be equal and added to the net premiums,”

My calculation throughout was based on the et level annual pre-
miums for the different ages, aml the e natural prenuums for the same
ages,

If the eapenses had been talen into account in each case, the com-
panson would have been still more fvorable to the natural premium
systen), because, asa matter of fact, the expenses are much less on the
natural than on the level preminm plan. If ¢ Nemesis,” or any one
else can give any good reasons for doubting the correctness of this last
statement, it will afford me much pleasure to proze it tote true in a sub
sequent communication to Tk CHRoNICLE.

Yours truly,

J Pumae Bowermax,
Teroxto, Ont., March 3, 1887.

ECONOMICAL MUTUATL FIRE INSURANCE
COMPANY OF BERLIN.
BERLIN, ONT., March 22, 1887,
7o the Edikr of the InsukaNcE Cy RONICLE,

Si,~Onpag 110 of your March issuc appears a communication
frem Evex Cer e welating to this Company, Wil you Kindly insert
in your neat the following ansner ;

The basis of the Economtcal Mutual's premium note rate is four to
five times stock Companies taiff, according to hazard of visk; and
12 per cent. to 15 per cent. of the premivm note is annually collected
during the three years term of policy.

Daring the 16 years of this Company's existence this rate of insur-
unce has been found ~mple, 10t only to pay losses and expenses, but
locreate a handsome cash reserve, now amounting to over $£37,c00 00.
Although this Company bas ns-er eaceeded the above rate of a85CSs-
ment, yet no guarantee, as indicated in said communication. has ever
been given with the knowledge or consent of fhe head offez of he
““Economical.”’

Yours respectfully,
WAL Oriscitager, NManager,

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.
Loxvox, 77u MaRrcH, 1885,

To the Editor of INsunANCE CrrosicL,

Sm,—]l:uing noticed Iast month that you, no doubt acting under
intructions, proposed doing the amable by us i your number for the
pretent month, I waited with some curiosity, pardonable, I hope, under
the circumslanccs, to see the direction your employers had decided to
order you to take for the current year against this Company, and the

iapein which you intended to present your annual misrepiesentations
of our husiness, To-day, the results of yout iabors are before me, and
1find that your financial eritic getsin his “funny work » ina manner
that would he amusing were it not mischievoas, and worthy the cfforts
of an unsuccessful graduate of asccond hand Commereia) College Your
whole article is so absurd, and 'splays such wilful ignoraace, that 1
would net take the trouble to not.cat ; but, thatin the hands of agents
of your masters in their canvas throughout the country, 1 know full
uell the base uses that would be made of your shect jn entrapping the
unwary, and procuring busingss at ur expense, which they wanld fai)
to obtain by legitimate means. 1 am aware it is cE3tomary 1o be
thankful for the smablest favors, yet your offer of a gratuitous adver-
lisement to us is of so infinitesimal a value, that we must bear the
charge of leing ungrateful, merely suggasting that ifit were otherwise
our paid for card might appear in your columns, in which ense the pro-

bilities are decidedly that I would not have the trouble of now ad
dressing you  \Vithy all the wisdom of the owl, you shake your head
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" at our cash account for the year, as it appeas in our
: and sagely give

- tige of truth, for [ defy yeu or any one else

g
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your definition ofthe wond receipts, and gravely inform
the public that balances from previous years are not receipts at all, a
picce of information that must have struck you as peculiarly miyginal,
Judging from the stress you putuponit. You further speak of our ieport
as presenting vagaries, ete, a statement which does not possess a ves-
todeny but that the 1eport
shows m the clearest man ner the different sources and amounts of in-
wure, and on the other sude the disbursements are detailed in a like
manuer, so that those who run wmay readd,  “The cash receipts fi v all
sources were $120,551.90, and the dishursements, $125,811.56, 10
which must be added £6,513-02, premium returned on cancellation of
all our policies in the Maitime Provinces. “I'he item o $20,438.74
commission to agents, as you are well epeends vare, was the amount
setained by the agents from their cash premiums collected, and covered
the whole cotmmission on the business, both on the premium note, aml
cash systems; and as ths commission  had o appear as a dise
Lursemient it was hecessary to show the same ds g receipt, although
the cash had not actually been paid into the office, but had been
retamed by the agents, as I have stated.  ‘The amount as shown as
a cross entry on both sides of the account, and this would readily
suggest atself to any one at all acquainted  with bookkeeping’;
but you having a mission to perfirm, chose to throw a halo of mystery
around a very simple matter, and exhilit one of your own remarkable
specimens of “actuarial accounting.” It must be hornein mind that
the cash account only shows but « small postion of the business of the
year.  Our premium notes for 1856 amounted to $145,823,10, upon
which no cashat all was collected, but the assessment upon which will
come in during the current year free from all commission or other
charges whatever ; in this respect, the London Mutnal * differs from
the companics you champion, where, in their case, the premiums are
collected and spent during the year, we have them coming 1o us fresh
and untouched for the following year,

Your remarks as to cur system of bookkeeping are simply impertin.
ent.  Prof. Cherriman, the late Supenntendent, and W, Fitzgerald,
Esq., M.A., the present incumbent, can speak favorably for us in this
respaet, and as to our mode of doing business, the amount and value
of the same, the Government returns clearly show ; and notwithstanding
the unfair opposition of the Companies you represent, through their
agents and organs, the business of the *¢ London Mutual *? increases
month by month, and will continue todo so in the future as in the past
28 years, the people knowing that they are getting sure and safe pro-
lection in a company that has been of so long sevice in keeping the
cost of insurance at a 1easonable figure,

You may go on, and make your ‘“actuarial ealculations” with the
same lucidity as the leamned pig at a country fairdisplays, but the prb-
lic will estimate your criticisms at their proper value, knowing _le
source from which they spring.

Truly yours,
D. C. MacpoyaLp, Manager,

THE MUTUAL RESERVE FUND
LIFE ASSOCIATION.
Zditor ¢ THE CHRONICLE.”

SiR,—In looking over the Report of the Mutual Reserve F und Life
Assessment Association, T was struck with the “ consummate skill”
with which the managers « enthusiastically ” pr  nted the « beneficent
aspect ™ and triumph of this Assvaiation 10 us “army of policy-
holders.”

But to come down to facts and common sense,
few statements in this extraoriinary  documient. Mr. Haiper says
‘“upon every $1,000 of insurance the assured Pays £62.03 1n the level
premium companies, while in the Mutual Reserve the same 2mount of
insurance costs the assured but $12.35.  Is this statement true?

As ohly like things can be compard, let us hrst ascertam if (he two
things are alike, The level premium companmes issue
few payment policics, which require
last than the ondinary life plan

let us examine a

endowment and
much higher premiums while they
3 and they msure for the whole of life pr.n
by *level premiums,” which are more than the cost in the caly years
but much less than the cost in after life. On the other hangd assessment
socicties insure (?) against the 1isk of death aloné, ang from year to
yearonly. In instituting a comparison between two things so utterly
unlike, Mr. Harper is illogical and unfur. A Jjeweller might as
hionestly adveitise that while his neighbor charged $62.03 cach for his
watches, he sold “the same watches for $12.35; but conceaied the
fact that his neighbor's watches were gold, while Ins were only gilt
imitations. Not honest, you will say. But what need the Jeweller care
if by this means he sells millions of ** ‘mitations, and the fraud car.uot
be detected till the gilding wears oft ?

Is it true? The total premiums received in 1885 by the 29 come
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panies doing business in the State of New York amounted to $38.80 !
per $1,000, and the iotal interest on the vast accumulation of the past
came to $13.35 on each $1,000, buth making $32.14 per $1,000, not '
$62.03, as stated by Mr. Harper, being a reduction to begin with of
$9.85 per S1,000. But the policyholders received back from these
companies cash profits, surrender values, &., apart from life and
endowment claims, the nice listle sun of $30,443,512, ur $15.05 per
$1,000 of a fusther reduction, which Mr. Harper, of course, ignores. If
I pay $10 for a hat, but get back a rebate of $3, the conundrum scems
10 be whether the hat cost me Q1o or $7. M, Haiper would say it
cost §10, but I know all the time that 1 was out ouly 37 for that hat,
But finther, the companies placed to the policyhoMers' credit $32,176,-
39, or $15.90 per $1,000 more still, which Mr., Harper did not
comsider worth mentioning. “Ihis leaves only $21.20 per $1,000;
and were the premiums reduced to the life plan the cost would be only
about $15.90 per S1,000 to pay all claims, taxes, sharcholders’
dividends, salaries, and every other posible eapenditure.  But Mr.
Harper says it costs $62.03, and no doubt Mr. Harper is an honorable
man!

“Treating our Canadian companics in the same nay, they received for
1883 in premiums and interest $36.39 per $2,000, but paid tack aml
added 1o policyholden credit, apant from claims, $20.69 per $1,000, I
leaving only $15.70 per $5,000 for all life and cndowinent claims,
stockholders’ dividends, and all other capenses.  Reducing premiums
to life plan the cost would e only say $12.56.  And taking our
largest home company for 3 years 1881-35 inclusive the total income
amountad to $37-43 per $1,000 per annum, and dalducting the large
cash profits and other cash retumed (apart from clains,, and the
amounts added 1o policyhoiders® eredit, the cost was only {13.11 per
$1,000 per annum for lifc and endawment claims, and all other
Jassible eapenditure as before; and were premiums reduced to life
plan it cost only $10.50. Yot Mr. Harper says it cost $62.03.and
surely Mr. Harper is an honarable man ! f

Fair compariwn is the life of competitinn as cumpctition is the life
of trade, but unfair comparisons are edious.

Further on in this precicus report Mr. Harper says, referring to the )
level premium companies—that this system cxjends Lut one-fourth
of its assets for the benefit of its policyholders, and puss tEe remaining
thricfonrths in the Company's pockits.” The italics are mine. Talk
<bout * booulling " after that? Thinty-three American companics have
Asels amounting to $3335,779-503, three-fourths of which or XY R
834,629 Mr. Harpersays these comjanics put in their own prockets,
—a sum much larger than even 2 “ grit” like myself, can make out
our Canadian national delt to be!  And this, 200, without counting in
the $1,59000c of assets of the Mutual Reserve itself, which must
follow the sane rule, so that Mr. Harper of el will pocket ¢ three-
fourths™ ar $1,192,500 of the mutual swag.

The Government compels regular companies to provide a reserve for
the protection of policyholders, and even fixes the amount, and if they
fail in providing it, their doors are closed, and they are put into ing.).
vency in Go days. Yet after compelling these companics to }rovi'e

" those reserves for the olicyholders, Mr, Harper says the Governiniery

permits the managers 1o pocket the great bulk of them, and thus 1.,

, the widow and orphan of their heritage ! Why, sir, this is a herlt,

charge, and harder on the Government than on the managers, for tie
Government sins without the temptation of sharing the plunder. 1
cannot, even in the Mutual Reserve repant, findd an adjective suffi. e th
strong to express the infanous depabs of a neglect of duty 10 ¢ callig,
and cruel ™ as Mr. Harper imputes to tlhe Government, as well zn g,
the managers.  But isit true? When a policy becomes a claim, the

" insured’s contribution tu the reserve is withdrawn and paid back toil.
. family as part of the clami 3 and the company does not pocket e

cent.  This is always the casc, s that while the living policyhollers

. are every year contsibuting to swell the reserves, the chimarnie ate
| continually getting back the shares contributed Ly them. Shuu'd 2

policyholder withiliaw before his policy becomes a claim, he gets Lis
surrender value out of the reserie, so that again the companies do 1o
¢ pocket ”” one cent of them.  But Mr. Harper says the compatics™
put three-fourths of them into their own pockets, and 1 presuine ike
amenities of life will compel me to say that Mr. Harper is an honoratle
mnl But all the same, my conscience 2ccses me of bearing fale
witness agiainat my neighbor in doing so,

These assesstient socitties claim to be just as wafe as the matlers
tical companics, because the Government licenses them.  But thacy
this distinction, that while the Superintendent of Insurance certifics
every year that the segular companies have provided the amen
required by the Jaw for protection of policyhoMers, and have ile
moncy in hamd, the assssnient concerns are compelled to prnt =
cvery applicztion, pulicy and certificate the following form, <€ Ttis
assceiat.on is not required by law 1o maintain the reserve which iy
required of ordinary life insuranes companics.”  So that while the lax
will nut interfere to prevent peuple cortracting with those concerns, i
simple cnough to do sn, it takes geod care to tell the public that tler

" do 50 at their own petil ; the Government at the same time washicg 1

hands of all responsibility.  And fusthur, under a penalty of from ¢
10 $50 finc, and n dufault, imprisonment of fram one month tnsx
they are comjcilad by law to print at the head of cvery advertisemen:
the words ¢ AssI3SMENT SYSTEM,” as the red flag of waming totke
public against approaching danger. Iet the people, therefore, tale
the advice of the law and beware,
VERITRS,

The Xate Rev. Henry Ward Beecher carried insurance

upon his life to the amount of $23,000.

=THE = THREE + SYSTEMS = OF = LIFE = INSURANCE:=-
EMBRACING
I. TEE LEVEL PREMIUM SYSTEM.
Il. THE NATURAL PREMIUM SYSTEM.
lil. THE ASSESSMENT SYSTEM.
3V MERVIN TAIBOR,
ACTUARY OF 1HE [NzUGRANGE DEPARTMENT OF ILrixors, AND MANAGER OF TIIE Buerav or Lark InsuRANCE IxForyayioy,

The Three Systems of Life Insurance was written for the geacral puhblic and Laf: Insurance Agents and Sulrcitors.
Itis publishal in thice fims—reading matter the some -as follows e

I. Agents Pocket Edition, printed on bomt paper with fexible Russsia covers, 240 jage, . e . price, $5.w0
IX. Company’s Edition, buuml in scani-flexible deather covers, 230 ¥ . . . .- @ 2se
IIL. Popular Library Edition, Joumd in boards with best English cloth, 240 pages, .. . - . ¢ 200
IV. Edition for the Million, 2;0 pages, .. . . . “ 100

FOR SALE AT PUBLISHER'S PRICES BY

THE INSURANCE AND FINANCE CHRONICLE,
1724 Notire Dame Street, - - - MONTRREAT.

Books will be sent to any address by mail postage propaid, on recoipt of price.
Every Insurance Agent should have & Copy.
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The total firc premiums received in New York city for
the year 1886 amounted to $6,146,141.

The ra‘ic of expenses to premium income of the Austra-
lsian lifc offices for the year 1856 was 23.44 per cent,

Griswold’s Hand-book of Adjustment of Fire Losses,
price $1.50, postage free, at Ciroxicwy, Oftice, Montreal,

The Buffalo Express propounds ihe folloving question
to the workingman, * which is the better, days of work and
nights of rest ; or Knights of Labor and days of idleness ?

The Mutual Reserve Fund Life Association lost Sa8,-
y;79:610 of insurance by lapses during 1856, A manifesta-
tion of good sense on the part of the * Iapsers.”

Sun Fire Office.—The U. S. branch of this Company, of
which Mr. J. J. Guile is manager, is to have it head-quar-
tersin New York city, instead of at Wateriows, as heretofore,

The Canadian Horse Insurance Company.— An act to
incorporate this Company is being applicd for, object—10
insure horses, cattle, and other live stock,

New Bank.—Application will be made for
carporate the Confederation
of one million dollars.

an act t; in-
Bank of Canada, with
Head office 10 be at “T'oronto.

Hon. O. R. Fyler, Insurance Commissioner «f Connccti-
cut, sill please accept thanks for a copy of the 22nd Anny.
al Report, Part 1. Fire and marine ¢ surance for 1887,

The New Offices of the Nor‘h American Life, in
Manning  Arcade, Toronto, have been very handsomely
fited up; they are indeed unique, and do credit to ghe
Company.

Ohio Reports, 1886.—\We arc indebted 10 Hen, H. ].
Reinmund, Supcrintendent of Insurance, for a capy of the
nie and marine business of that State.

Our Loncon Xeiter,
land too laic for inscrion in this issue,

having been |
“snowed up ™ on the way from Halifax for

about a week.

FINANCE CHHRONICLE,

2 capital

* public buildings.
" Buffalo, N. Y, isa terrible exaple of the want of sucly
, Simple means of eseape.

full of interesting matter, came to ;

Stoves in Railway Cars.—A Bill has been introduced |
into the Micligan legislature, prohibiting the use of stoves
for heating railway cars. [

The Mutual Life Insurance Compzny, of New York. l
oxned a branch office at No. 17 Comhili, Londan, Eng.,
oa March ist uht., D. C. Haldiman, general manaycr.

The Comm>reial Union Assurance Co. will pay a divi-
cerd of 15 per cent. free of income tx, making. with the
wicnm dividend paid in September, 20 per cent. for the year.

4 Russian Engineer chimsto have discovered
by which petroleum cn be reduced
which may be safely transported
sceonverted into a fiquid form.

aprocess
i the form of crystals
any distance and then be

Tae New York Life Iosurance Company will shortly
commence the erection of handsome buildings in the seveml
aues of St. Paul, Minn., Kansas City, Mo., and QOmaha.
Neb, in addition to that to be crected in Montreal.

J. Howard Hunt.r, Bsy,, Inspector of Insurance for the

i financial condition

Provinee of Ontario, will please accept our thanks for a
opy of the * Act Consolidating and Amending the Acts,

Tespecting Insurance Companies  in that Province.

The Commereial Union Assurance Company. —I'h¢
net fire premium income of this Company for 1856 was
$3,781,400; the losses were 65.3, and expenses 327per cent,
on the premium income.

The Alliance Assurance Company.—I'hc net fire: pre-
mium income of the Alliance for 1556 amounted to §1,5¢q,-
715 ; the lusses were unly $663,603, or 43 per cent, of the

preminm income,

New Company.—Notice is given in the
that application will be made for an
Enuity Insurance Comprany
Marine, Ocean

Ufictal Gazette
act 1o mcorporate the
to carry on the business of Fire,
and Inland insurance.,

The Cuneda Accidenc and Indemnity Assurance Com.
pany is the cognumen of a new company sceking an act
of incorporation, with power to indemnify against accident
and 16 insure plate glass.

Experiments have been made . Antwerp in extinguish-
ing burning napht'.a, benzine and petroleum with chlorolorm.
Iiis thought u.u nuu\'ilhsmnding its cost, as a2 small “quan-
tity only is required, its use iway mot be impracticable.

] “ Ju-

surance World ' of Pittsburg. Pa,, for a copy of its valuabice
Fire Insurance Chart for the Year 1887, cxhibiting the
ininess of the companies zamed from 1850 10 1855 -
clusive,

Fire Yosurance Chart.—\We are indebted to the

Fire Eseapes.—Thase i

authority should see to it that
proper fire escapes are

provided in” all hotels, and other
The late fire ar the Richuond Howl,

Mr. William Roberison, general manager for Canada
of the London and Lancashire Life and Fire Insurnce As.
sociation, returned 10 Montre) on 18th ult. afiera very
bricf sojoarn in the South, where he had gone for the bene.

" fit of his health.

Griswold'scancellation and Time tablesare handy things
to have about an office. No insurance oftice or agent shonld
be without one. A great help to pro rata cancellations at
long o1 short terms, published at the Curoziere office,
Montreal, price 82, postage free.

Northern Assurance Conspany, of 1 -ondon, has, through
H. H. Hall, manager, contracted for the purchase of the
premises No. 38 Pinestreet, Now York, and will broceed to
crect a handsome fire-proof building thereon, to he com-

pleted during the coming year.

The Standard Fire Insuranco Chart.—\We¢ have re.
ccived a copy of this valuable chagt, showing at a glance the
and business of e leading Amcrican
and Forcign Companics, for the five years ending'-December
3tst, 1886, It is published by the Standard Dublishing
company, Boston, Mass.

Amorg the callers at the office of the Curoxncry, dur-
ing the past month, were Messrs. David Smith, Quebee ;W
i MclIntyre, Belleville; J. 1. Carlile, Toronto ; 1, C. Camp,
Toronto ; E. C. Hill, Kingston : Wo HL Hil, Peterboro ; R.
Junkin, Brockville; H. Sutherland, Toronto; W, 1. Godwin,
Kingston; W, Evans, Toronto; and J. I Junkin, Brock-
ville,

Advane> Insurance Reports.—We have reccived the
following ‘eports, for which we tender thanks::

State. f Aissonri, from Alfred Carr, Esq., superintendent
Michigan, from Henry S. Raymond, Esq.; Colorads. from
Darwin P. Kingsley, Esq. ; Zllinozs, from Charles D, Swigen,
Esq.; Aaryland, jesse K. Hines Esp Ndrasba, from H,
A. Babeock, Esg.
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At the forty-sixth Annual
Clerk’s Mutual Life Assurance
lated fund of which now amounts
man announced the deaths durin
and the Secretary, whose aggregate service to the Associa
tion footed up 110 years. One Director having served 45

‘years, the other 33 years, and the Secretary had been con-
nected with the Association 32 years.

Meeting of the Provident
Association (the accumu-
to $7,000,000), the Chair-
g the year of two Directors

The Universal Fire Insurance Company is the name
of a new company just organized in the city of New York,
under the auspices of a broker firm, Pell, Wallack & Co,,
with a capital of 82 50,000 paid up, with the expectation of
making it $500,000 within the year. The Company will
do a general agency business, and write both participating
and non-participating policies. Among its incerporators
are some of the most prominent business mem of the city.
The board of Directors has not yet been elected,

The new fire insurance company, projected
surance brokers of New York city, to be called The Alliance
Insurance Company, has got beyond the experimental
stage, and may be considered a fixed factor for 3 tentative
future. The $200,0c0 cash capital is secured, and the $100,-
oco surplus is nearly all subscribed. The new company
will have an office in the Mutual Life Building, 1ts per-
manent officers are not yet named. F. H. Parsons will
temporarily act as President, and E. McCormick as Vice-
President, :

by the in-

Mr. C. O. Barton has been appointed Assistant
of the Canadian Branch of the Glasgow and London In-
surance Company. Mr. Barton has been for some years
with the Scottish Union and National, and, therefore, has
had a good training under that skillful and conservative
underwriter Martin Bennett, jun. This appointment was
rendered necessary on account of the large and increasing
business of the Glasgow and I.ondon in Canada, under the
energetic management of Mr. Stewart Browne.

Economical Mutual Fire Insuran
lin, in a letter to Tue CHRONICLE,
other column, denies all knowledge of the practice of jts
general agent, offering written guarantees to insureds that
hotes taken for  premiums would not be liable for assess-
ments, as stated in-a communication from a correspondent
at Essex Centre, on page 110 of our March issue, and that
ho consent to such a guarantee has ever been given by
the headquarters of the Economical. There seems to be
a misunderstanding somewhere. Where is it?

The Standard old American Fire Insurance Company
of Philadelphia has just opened an office in London, Eng,,
- under the charge of J. Hugh Middleton, Esq., as manager.

Mr. Middleton was for fifteen years connected with the
North British and Mercantile, and was manager of the
Standard, he is, therefore, fully posted as to the English
field. President Montgomery is to be congratulated upon
his selection. He will next be on the look-out for a good
Tepresentative in the Dominion for the “Qld American ”
A.D.1810. How old president Maris must open his eyes

at this venturesome step, but the General is equal to the
emergency. :

Manager

ce Company of Ber-
which appears in an-

Mr. Alex. Gowcey, of - this City, having retired from
the firm of Thompson & Gowdey, intends, in future, to
devc_)t_e special attention to appraisements of fire losses, in

- addition to his real estate business. Mr. Gowdey has a
large experience extending over twenty-five years, and an
Intimate knowledge of the value of merchandise and furni-
ture, as well as of buildings, which renders him peculiarly
fitted for appraisements, while his general abilities and
sterling trustworthiness are well known to all of the prin-
cipal business men pf Montreal. We can heartily com-
mend Mr, Gowdey to the patronage of the insurance
companies.  His office address is No, 198 St. James Street,

ed
suim
Mr. Fayette W. Brown, on the 1st of March, 25555,

: e

the General Managership of the Mutual Life fo:rtigin the‘
vince of Quebec and for Eastern Ontario, corgl Pet erbor’
Counties of Ontario, Durham, Ngrthumber]al_’l " con, FIO%
ough, Victoria, Hastings, Prince hdward,.Adf:img,vme’ ul;l
tenac, Lanark, Leeds, Renfrew, Carleton, Gren Montre
das, Russell, Stormont, Prescotft and Glengarry. B

i headquarters, as heretofore. . 0, W
w“jl\lt)ihe sar(rlne time Mr. Henry K. Merritt, of Tofgi‘gr;c,!,g
made the General Manager of Western Onta‘rlo, eell Elgi®
the Counties of Bothwell, Brant, Bruce, Lqrd\VL;m
Essex, Grey, Haldimand, Halton, Huron, Kent, ol Pe{th’
Lincoln, Middlesex, Monck, Norfolk, Oxford, Pe o,rth a
Simcoe, Waterloo, Welland, Wellington, WentwOor*= = .
York.

: ized 1
A Syndicate of Companics is about being orgl;ir‘;‘;c of
the States, for the purpose of transacting the fire tion, o.ne‘
insurance upon a semi-mutual plan in co-operat - 1135
each in the five different cities of New York, BOIS )re’Si ent‘
delphia, St. Louis, and Cincinnati. The severa 1f the ans
to form an executive board for the management 0'11 ave lte
dicate business generally, while each company -Wlh and th‘
own manager. The capital is to be $200,000 edcl\iew Enst
business is to be conducted upon the plan of the the €X en
land mutuals, writing Iarge lines, when nee'd‘ed, towill also z
of $100,000 on any single selected risk. There tor, & d b
a board of inspection of risks, with a chief inspec do’P sucs
in the New England Mutuals, all insureds must ainspectqr-
means for fire prevention and extinction as these s in
may indicate as necessary, while the moral hazch
sureds is to be investigated by the manager at ?aecuonsl .
as a puaranty for all of the others, the cost of ll‘llSP o P ,uct'
borne by the Syndicate and not by the individual ¢ per cen
The stockholders of the companies receive ’slxto t“,eqt.);
interest upon their stock, and are to be e’n'u‘tled ‘Om-l)a“.'eg
per cent. of the net profit of the business. Thesc ‘; hold'n(
do not propose to pay commissions for busines  class 25
rather that under the  conditions offered the bes nof tBY
business will seek them ; and it is in the ehmmat_lon of thh
kind of expenses that they look for a large polc‘;‘gi th mu;g
expected profits. The experiment will be watche Tances t
interest by all persons connected with fire insu

broker not excepted. /J/Of
T
ANTED A Manager for Provin® cF
w Quebec, to represent the TEMPEJSAN%
& GENERAL LIFE ASSURANCE QO
The right man will be liberally (|iea|t with. y
tions ived to 10th April. . ot
cations receive u;})-" O’HARA,pManaging Direet®"
"//

ey
}oca art

Manning Arcade, TORONTO.

. £8
LEGAL DECISIONS IN INSURANCE CAS o5
COMPILED BY ONTRE
MESSRS. MONK & RAYNES, ADVOCAT@)S, M_ A
SUPERIOR COURT, MONTREAL.
IN REVIEW. GER:
Present :—JUSTICES JounsoN, JeTTE, AND LORANG

PIERRE BLAIS elizs PETER BLA]\)’IZAIN'I‘WF;
vs. e AL FIRE

THE STANSTEAD AND SHERBRQOI\E MUTU

INSURANCE CO., DEFENDA“T.

; r

Fire Insurance Policy—Double Insurance. ed.at 5}1\‘;‘

This was an inscription in Review from a judgment re,ndel‘t fon. %6
brooke by Hon, Mr. Justice Brooks dismissing Plaintiff’s ahce ape®
facts of the case appear from the following abstract of t.ew‘ o
Court judgment, which was unanimously confirmed in Rewgisti g M
In November, 1880, Plaintiff insuied his buildings, coﬂSu e
house and shed, with the Company defendant for $400.00. 00 'ol‘;,-
ly, in July, 1881, Plaintiff having obtained a loan of $1 ,Ooa' pou"t?
farm and buildings from the Credit Fonoier, they took out




A PRI
— 188y,

Plai .
hhﬂys n .
ame . .
Pa;)l. N same b:(i)l:1:$4°o in the Liverpool and London and Globe Com-
ainti, 5 mg.
: th s
h“'ln e Snm:“gh at first ignorant of this, was made aware of it
Ofoweq Summer, 6 having been retained from the amount
O pay Premium,

A

. Questiq

Ju N was rajg ) . -
g_e COnsidereq t],m“ed as to the valuation of the building. but th¢

5 st, laingigy ha .e main questions in the case to he :
Sey vi : . L. .
<, aving a subsequent insurance, was it in contravention of

T30 of (g B
p(’hCy v D- 68, Cons. Stat. Lower Can, and did it render the

2nq oid ?
- D o
refe'red tod l.’lamt'ff"ecognizc this and settle after the fire ? The section
Cap, 68. « 7-30, Cap, 68, C. S. L. C.) is as follows :—
“30. fany i“ Act respecting ¢ Mutual Insurance Companies.’ ”
":':)Ch Compﬂnyns:,:i;nc,e- on any house or building is made with any
o0, at the m“; - with any other insurance company, office or per-
‘t"'ned shall 1, ¢ ll’me, the policy issued by the Company first men-
. 0 by the dire): Vf)ld, unless such double insurance has been agreed
o OfSemeny on t:,oel > af'd thc.if consent to the same signified by an en-
“ ‘Rienera ¥y all the §mhc)': signed by the president and secretary ; and
. Gand cOm:Ws of L'Ower Canada concerning insurance against
S e by 2o l‘g to th'lS Act, shall extend to and affect all insur-
m, days a{t I.Olll\pany under this Act.”
tath Y‘( oulle i;‘Sllrasc t K" fire thf: Defendants, then being in ignorance
hag ebruary, 188 tr,-sfm‘ an inspector to examine into the loss, On
clai;:o er insurm;celtll laintiff made statement before Wood that he
Dot OF movabler g ‘)ut that the‘ mortgagees had.  The amount
Paig on imn‘OValﬂeswnh, $80.50. whlc.h the inspector, who reported
“nde' Chig amount ; "i("(l‘ﬁ)l' double insurance, recommended to be
Uthe po icy. was paid, and a receipt taken in full for all claims
a2 eg?: t:"e Z'j)lh June, 1885, Plaintiff served a statément on
Same timethati nsurance .and demanding the balance, stating at
on apq Globe N r‘ﬂd received $400 on insurance in Liverpool and
Learl Toth March (T;;"ed; as hé stated, by Credit Foncier).
g4 ed, in whit‘h,h 5" Plaintiff made 2 declaration before W. H.
%0 e claimed of the Liverpool and London and Globe

. Y & .
ing o, S8 the
S termg, at e had no other insurance on property in the follow-

the . NiS

l‘ms

3 .

Th

o at ng

Dg, Other j

« -Ponent, nsurance than the above was made or had by this

n
« ;:uiaid pmps:t;y;? other person for him or for any other interest
“the (ll;a , this i“Sl’lrancept $400 on house and shed in the S. and S.
Paig lo Without sa':i was cancelled by insuring same property in
-tedit Fopei ! («Ofnpuny’s consent,” and asking same to be
‘e cap no de', and it was so paid.
he sra € was "eauyo‘:b;lﬁfat'lhere was double insurance. The second
) l’emiu};d aintiff, He paid prefhiums in 1881, and, as
Defo € and whep loss cash for ren.ewa]. There was a subsequent
aPpliesndamS knew lloti " came, h? claimed and was paid.
. ug of this, and the section above cited clearly

O the gigt:
18tinctj .

eth earneq ju'(‘]’“ bftwcen the interests of a proprictor and mort-
h ge cited several authorities, including Aay, pur,
“« e in[ "

fore ;. |erests of
“ €i SUrance by : mortgagor and mortgagee are distinct, and there-
 Withiy, the : rmh(frt_g“gee of his own interest at his own expense
o , Owevpe Ohibitory clause of a prior policy in favor of mort-

g and for b ¥, such insurance is at the expense of the mort-
it wag :‘slb}'nf?ﬁt it is within the clause.”
Ag Paid ¢, l’h a“ﬁllchlaime«l the money and got it. No matter
S}‘Q\vn‘o Wajyer ¢ Company or himself.
b“ildi,; e Pers{m the Defendant, there was none pleaded and none
34% rlls, for double Sent to examine reported the policy void as to the
Wity Dr:mt € second ‘(‘;‘-‘urance, Plaintiff so declared when he got the
son i ehdang for ompany. He waivued any claim, and settled

“&ht ing, Mmovables ; and can have no claim. Ifso, any per-
v g o, 1 OF any amount e
"oy ela .
w, . .
pl‘in}"one way of o D_efelndants had a right to be informed, and there
tiff g, O S'@Nifying consent under the Statute.

Nigleq . Wmitg
hy
: kdt"-'«nd Pl © never told them. He was paid for all he was
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P ain iR, "
» tif’s action must, therefore, be dismissed.

gnnual Yeetings.

CITIZENS INSURANCE COMPANY OF CANADA.
he Citizens’ Insurance

The annnal meecting of the shareholders of t
s office, 179 St. James

Company of Canada took place at the company
street, Montreal, on Monday, 7th March last.

Among others there were present Messrs. Henry Lyman, president,
in the chair ; Andrew Allan, Robert Anderson, J. B. Rolland, Arthar
Prevost, C. D. Proctor, H. Montague Allan, Arch. McGoun, Gerald
E. Hart, J. H. R. Molsoun, J. J. Day, G. W. Simpson, representing
E. M. Hopkins, of London, Eng.; M. S. Foley, Thos. Workman,
Chas. de Martigny, representing the C. S. Rodicr estate; J. B. Hector
Prevost, C. Beaudoin, Owen McGarvey, P. A. A. Dorion, William
Smith, N. B, Desmarteau, A. A. Labrecque, representing the estate of
J. W Renaud, Joliette 5 Jos. Leveille, Jackson Rae, &c., e The
election of a board of directors was procceded with, and the old board
was unanimously re-elected. Mr. Henry Lyman was subsequently
re-elected president, and Mr. Andrew Allan, vice-president.

The following repott was «ubmitted to the meeting and adopted :—

REPORT.

The dircctors beg to submit their report of the business of the Com-
pany for the past year, which they believe will be found to be of an
interesting character, showing satisfactory progress in its several depart-
ments.

The details on the next sheet show a surplus or $29,601.571,
making full allowance for outstanding claims,

after

Assets.
The aunexed statement shows that the as-ets in the
Fire and Accident branches over liabilities are....... ... $194,978 26
Ditto Life Branch.......... e eesens et cseeniaans 238,221 21

—

$133.199 47

e several branches con-

Thus it will be seen that the business of th
tinues to be in a sound and healthy condition.

The small amount ($304.41) paid during the ycar,
of life policies, indicates a satisfactory feeling of confidence fclt by the
insuring public, in the stability of the Company.

It is also gratifying to note that the amount of death claims made
during the past year is less than the expectancy, according to actuarial
estimates,

In this connection the directors emphatically concur in the remarks
of the executive of another Canadian Life company, upon the ineape-
diency of bestowing patronage upon foreign life companies, and by so
doing alienating so large an amount of Canadian capital.

The number of fires and the amount of loss acciuing in the early
months of the year, especially in this city, were very discouraging ;
Montreal city being by far our worst agency in the past year.

The attention of the municipal government having been called to the
subject, led to the adoption of more efficient m
of fires, affording ground to expect substantial
pect in the future.'

A review of the Company’s business for the p
the disastrous fires of 1877 to 188g, as compare
Canadian companies, is full of encouragement to t
Citizens’ ; showing that while others have lost more or less severcly,’
this Company has made steady progress until it has become once more
a dividend earning and paying company.

During the past year the directors have mac
and improvements in the head office building,
better and more convenient accommodation fo
business of the Company, and also to add to the eligibility of the other
offices, and thereby increase the annual revenue of the property. The
directors are of the opinion that in both respects their action will com-
mend itself to the approval of the shareholders.

The law relating to the Insurance Department of the Guvernment,
especially as it relates to the home companies, remains as it has been
heretofore, and the directors feel that strenuous efforts should be con-
tinued to be made to effect a most obviously needed amendment.

for the re-purchase

easures for the extinction
improvement in this res-

ast eight years, say since
d with other solvent
hose interested in the

le substantial alterations
with the view to afford
¢ the transaction of the
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The report of the auditors is on the table. The retiring directors are
Messrs. J. B. Rolland, C. D. Proctor an'l Hugh Montague Allan, all of
whom are eligible for re-election,

HENRY LyMaN, President.
FIRE AND ACCIDENT BRANCHES,
Revenue,
Premiums—Fire and Accident,........ coeeesseceee ... $327 857 00
Interest and rents..oeve vuvsvueees vunn. 9,376 21
Other receipts. ... . 7,798 10

Crrtieer taenng .

R R R

$345,031 31

Expenditure,

Losses paid—fire and accident . . .. ... e, ..$184,537 o5
Re-insurances, return premiums and commission to agents. 104,467 77
Expenses, including interest, rent, taxes, salaries and fees,
printing, plant and dividends........vuveiuunn. ...,

40,666 o1
Balance to credit of profit and loss account

15,360 48

Teee e re e,

—

$345,031 31

Assets.
Windsor bonds.............

Montreal harbor bonds, ..

“er vese sene nas

ceeeeness $12,760 00

Tretreressccceciiiiiin L 60,915 00
Merchants’ Bank stock............ et eeves teaae 31,218 oo
Real estate and other stocks and property.. ..., ...... .. 102,829 08
Bills receivable, mortgages and cash deposits in court. , ., 2,860 64

Pereteerinenn s

Parkhill bonds............ see ceevens 3,180 00
Sundry debtors—rve-insurances due from other compan

ies.. 9,282 g4
Cashin bank.............. .. Terereseseccieeiiil 15047 17
Premiums in course of coilection and agents’ balances ., ., 27,604 1
Furniture, plans and plant.......,......... [ 7,074 00
Accrued interest and rents, ., . ..., Teereeseneaiiii. 3,618 39

$277,379 73

Liabilities,
Losses in course of adjustment. ... ........ $22,116 71
Contested of previous years ,......... ... 1,500 0o
—— $23,616 71
Due upon head office property and all other
liabilities..oovu viriin s vines vuns 58,784 76
Surplus of assets over liabilities. ... .... . 194,798 56

—_——
$277,379 73

LIFE BRANUH,

Revenue,

Premiums gross.

R

Interest and other revenue. .o

creviees $70811 27
12,029 32

$82,840 59
<eeer $15,360 48
“””_”"“ 41,357 74

$56,718 22

Surplus of the ycar—fire and accident branches....
Surplus of the year—Tife branch. .

Lxpenditure.,

vees sesn

Death claims paid
Re-insurance premiums paid, . e,

Expenses, including agents’ commissions, medical fees, sa-
laries, taxes, rents, é&c. ..
Balance to credit of profit and loss account ....,.. .

$15,319 00
1,456 91

cees cuana

L A

+ 24,706 94
41,357 74

—

$82,840 59

Oulslanding claims in course of adjustment, fire and acci-
dent branches

Life branch

“vs eete e s,

seerreesseeninn $22,116 71

A LR T TR T 5,000 00O
Net surplusoftheyear........................ 29,601 51
. —_—
$56,718 22

Assets. 7

Montreal harbor honds. .
Toronto city bonds. ...
Montreal city stock

eereeesceenie 817,145 00
ceserere i, «++ 1L669 58

ceeens cerieea

ceseve soas

I, trtresses 22,200 00
Canada Central Railway bonds................. <esee 6,540 80
Montreal corporation bonds. . .. .. Trresresesiecsiiiil. 45,090 00
Montreal Loan and Mortgage Company’s stock. .., .. «+. 8,400 00
West Tilbury townskip bonds.................. cesuas 5;536 70
Sandwich township bonds..................... tesees 3,348 62
Parkhillbonds.... Ttttresetatiitieis letiniennaa.,, 1’060 oo
Windsor debeuntures, , ., St ieee teteee vevren aaaay, 41056 48

1887°
APRID, P22
i o
R. C. school Donds. ..y vuiies vovens cunens cmansensses 12:126 o0
Merchants’ Bank stock.e.veesvis veinieennearvanaes 9,”3 9
Loans 0N POLCIES. 1 4 veevae oevees verevneeennn cnones 10,706 66
Dominion 'l‘ttlcgmph DONAS . v vs v i i e s .o 26,978 og
Accrued interest and other assetS...ovvues . van sousvonsss 24’7.97
Outstanding and deferred premiums, less ten percent..... 10450 o0
Dundas Cotton Co., debentures, 15t Mortgage. ..o veeoss 16,555 o0
Montreal Cotton Co. debentures, 1st Mortgage .......-- 500 00
London Loan Company, 15t Mortgage ... vevuvevevoes —’5"/1
$2’44w7zl :
Liabilities $6.500 O‘:
Death claims advised, but not proved. ........... vees 8‘ 224 2
Surplus of assets over labilities.vvsveervassvaesvnnn. 2397~

31
$244v7z4
RESERVE FUND AND CAPITAL ACCOUNT.
Dr,
Sharcholders’ capital, 11,880 shares subscribed of 100 00
0
reduced to $85 each...uvuun vunao, ITTTITR L1 9 g %0

; 97
Balance of fire and accident assets. .. ... vove veever voes 19';’”4 2!
Balance of life assets. ..o iuy i vvin i nnenennnns 23% ﬁ
$1,443%° :
4
Cr, g18
I
Fire and aceident reserve fund .uvvvsvnve s sennnes '$!zi,978 00
. Y
Life reserve fund. government Computation...oee s vueves 2 3 514 zg
’
Capital paid up, reduced to.. . \vvv e neennnns ceres ZS P
’
Balance, being surplus security . ovvvuunreen vvusvns, ,’-f—-’/ﬂ
3:1.443’00z
AUDITORS' REPORT, 1887
[Copy.] MONTREAL, March4s p"

. . .. . on,

To the President and Directors of the Citizens’ Insurance C i
ex

GENTLEMEN :—We beg to report that we have carefully 314

the booKs, vouchers, etc,, of the Company for the year ending X ecki”‘i

of December, 1886, comparing the vouchers with the book® Cc ple¥

each entry and verifying the investments, etc. We have mY

sure in certifying to the correctness of the same. Signed, Y
JACKSON RAE, 2 Audit" ,
WM. HobcsoN, ding 515

The gross income of the Citizens’ Company for the year en 4h al‘d
December, 1886, was $427,871.90. Reserve funds, 3338:796'
total losses paid to 1st of January, 1887, $2,730,199.90.

TEMPERANCE AND GENERAT LIFE ASSUB
COMPANY. s Co
The annual meeting of the guarantors and policy-holders 1? . O{ﬁct'”
pwy was held on Wednesday, gth March, at the ('Oﬂ‘l’a,nythe ch"'rt'
Manning Arcade, Toronto, Hon. Geo. W. Ross, president, 1? Fudg;
When the meeting was called to order, and Mr. James hs. 0 3!
appointed secretary, the report of the directors for nine mont
December, 1886, was read, as follows :— !
REPURT. - anﬂ"t
Your directors have much pleasure in submitting their mt.'ni i
report for the nine months ending 31st December, 1886, cont .
full statement of the affairs of the Company. gt far
The number of applications received for assurance 'We'eey ance 0
$453,000, of which 26 for $52,000 were declined, held in “bz 5,5”
not taken up, and 215 for §401,000, with premium of $1%’ .
were accepted and policies issued therefor. L yigor an‘
The organizing of agencies has been pushed forward \‘V"h” X T'f"‘
with as little expense as possible. We have agencies in & 2 th’
vinces of the Dominion, except Manitoba, British Columbi2 fe?"‘

e . o
North-West Territory, and in these parts we hope soon t
sented.

n®

o

The preparation of special plans for assurance has received i i
ful consideration. s its ™ g

The equitable principles upon which the Company C"“duc;i ¢ is ;e
ness, its liberal policies, its system of Instalment Bond—W lue °° ‘h‘
improved Endowment Policy, giving a guaranteed cash V@ ail 10
face thereof—as well as the other plans of assurance, cannot
appreciated as they become known,



APRIL) 1887‘

~20

We haye
::: ave, n:: :;Ozor;edesirous of doing a safe thana large business,
Urance, No de;,u] en very particular in the selection of lives for
USinesg of ‘hls(}:lave as yet .occurred among the assured,
ofs T Canadian lifee~ Ompa.ny \'vnll compare very favorably with that
a.ss“"ances sec“:olm.pames, in the number of policies and amount
kcue ncurreq iy Obe: i the same space of time, as well as the ex-
or t’ed Y the oldest C“‘ml‘l'g them, 'l'he amount of new business
o €lve mopgps . anadian company inits sixth year was $414,000
ia hs, e Shal,l $13,000 more than was done by us for nine
0 ¢ Mpany in i( exceed the business done by another leading Cana-
e € wake S tenth year before our first year expires.
'“C'ples’ the sh comparison with companies established on similar
TSt year bei:“;l‘ng.wi“ be even more favorable, our business for
‘nm“)eran% and Gge lo.u- lh:m t?lree times that of the United Kingdom
i, N excegq °fthen1:m~l Provident Institution for a similar periods
‘idy T cent, T} usiness ‘of that company in its eighth year by over
“rably over th '€ new business of that company in 1885 was con-
Cettigh Temper;ee m""iO“ dol'ars. Our business exceeds that of the
in ‘heir";:S:Alfe Assurance Company, established recently, as
st annual report.

¢ ave thi
this -
Pengeg, year written off $500 on account of preliminary ex-

presfme(

As thig ¢
?'RTCtors co:;:lz;::ly is the first of the kind established in Canada, your
li‘r Cordia] ¢, y a.PPefll to the guarantors and policyholders for
e entirely 1, Pejatlon in endeavoring to build up a company main-
Y by Canadian capital and enterprise.

STAT
EMENT Op
OF RECEIPTS AND DISBURSEMENTS FOR 1886.

Ong eced
' mllarantee Fund, ., Aecerpls.
Fy, m?"emiums.,, Cerreiennieesaenne s eeenn $58,870 00
interest _ et eeeeieecete ceenteersseessanes 9,492 59
ettt vaeeerrens cesensaeeneenss. 1,287 84
Total ’
. Ctrer i, e Cesereta secovees e $69,65043
Co':l' Xpenses__ Disbursements.
Migs
Pro. Slons. .
Ny ,ng’adve:‘:?rles am'l other expenses of agents...... $3,516 33
Sal.:lises’ etc, “.':g» stationery, office rent, travelling ex-
,ﬂu::at head Oﬁ'lce. 2,260 53
off o OCEL w2 00
i eesPI‘ehmmary Expense account. ..o ceveoe soss ’sitsx 00
1 Postage, expressage and sundries...oveeses 411 06
Oy T 2vm 02
Go"el:SSets account—. $9,822 92
gi‘lllﬂncem:? t D?POsit... $50.000
reli R TR PP RTOPpp X oo
(A)m:ereceiva eelm'“‘"y Expense Account... 4,000 00
rnj AR
gen, Wrhiture eeeeaiiienaeees 1,295 54
casht: halanc:s"d fixtures....o.oeeuen e "s89 98
Inlm;et!‘and.'.-..---.......génc..-. 32 54
ial bopl " "ttrreeeer $924 55
vetvieeiiaa.. 3,084 90 3,909 45 $59,827 5!
In
deta: ,650
Nep J:t'ltas above Assets. 869,050 43
h Standip, I T L L LR R AR ) 82 I
]“teerled in "eSergeand deferred premiums (full net value ¥59.827 5
al, X due 5 at Government standard) 2,6
a"ceof(;“ accrued , ’14‘2‘ Bg
a R R I LIS e
Tanteed Fund subscribed, but not called. 41,1;::0 go
Ing
ur, 1o 8
ane Liabilities. $103:134 4

Ay € rese

uar Tve Rt .

I)ementa:t'e" B B, eilt,l“. lmmmllly tables, Institute of
andarg) h 434 per cent. interest, Govern-

Ath .

mj Ty . AL B R R I I I A I A 8

]*‘sll::.p]anffelve fund—graduated pre- $5,277 3
Suy ‘nSuranée'.'.‘.-.- et eeieaaaaeas $247 47

Y accounys, . BB 213 72

- 250 00

Ply _—

security to poli $5,741 10

. policy-holders......oe coeeeseern  $97,093 38
W ’

- Ross, President. . $ioga3e 4
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The President and Directors of the Temperance and “General Life
Assurance Company, Toronto :

a careful audit of the books and accounts

of The Temperance and General Life Assurance Company for the

period ending December 31st, 1886, and hereby certify that the ac-

counts as set forth are true exhibits of the books of the Company to

that date.

GENTLEMEN,—I have made

Joun C. Corp, Auditor.

ToroNTO, March sth, 1887
Having personally made a separate examination of the vouchers for
all expenditure and payments of accounts up to the 3ist December,
1886, and also of the certificate of deposit with the Dominion Govern-

ment, we concur in the correctness of the above certificate.
RoBERT MCLEAN,

Davip MILLAR, Auditing Committee.

Hon. G. W, Ross said :—As president of the company it devolves
upon me to move the adoption of the annual report. I do so with
much pleasure hecause the results of our operations during the past
nine months have exceeded our most sanguine expectations. We
entered the field at a time when business was somewhat depressed, but,
notwithstanding this difficulty the amount of business done during the
first nine months is a most gratifying assurance that the public has the
fullest confidence in the management of the Company. The greatest
care has been exercised in the selection of risks, and this caution has
been veiified by the fact that so far we have not had a single loss,
although we are carrying at the present time over half a million of
dollars of assurance. It must be also gratifying to know that at least
80 per cent. of our business is with total abstainers, and from all the
mortuary statistics available they have proved to be the safest risks for
any insurance company to carry. When profits are distributed we are
confident that the advantages of insurance in this section will be very
apparent,

It might be invidious for me to make ¢
selves and otiier companies ; suffice it to say
position at the end of the first year than many successful companies
were at the end of their sixth or cven their tenth year.

Mr. McLean, vice-president, stated that it afforded him great plea-
sure to second the adoption of the first annual report of a company that
recognizes the fact, now so well established, that the lives of total ab-
stainers are hetter insurance risks than those even of moderate drinkers,
and gives them the benefits arising therefrom. This can be accounted
for in some degree by the well-known fact that moderate drinkers,
whose lives are insured as such, do not invariably remain so, and that
no amount of caution or foresight on the pari of the company can
obviate this difficulty. He fully agreed with the remarks ofsthe presi-
dent as to the success of the company during the first nine months of
its existence. It is well known that in the initial term of a Life In-
surance company's career considerable time is lost, necessarily, in
establishing agencies and in obtaining suitable agents, consequently
business at first comes in slowly. Judging from the volume of busi-
ness received since the first of January, the prospects of a very much
increased amount of assurance are exceedingly favorable. He had uo-
bounded faith in the future of The Temperance and General Life As=
surance Company. (Cheers.) :

A unanimous and hearty vote of t]
and directors for their care and attention to the interes!
holders and policy-holders during the term just ended.

Messrs. David Millar and John Nattrass were appointed scrutineers,
and reported after the balloting, that the following gentlemen were
elected directors for the ensuing year . Geo. W. Ross, S. H. Blake,
Robt. McLean, Henry O'Hara, P. H. Burton, John Flett, Thos. Cas-
well, F. Warren, Wm. Nattrass, Richard Hewson, Wm. Watterworth,
George H. Wilkes, John Harris, W. H. Bowlby, J. Lyons Biggar,
Joseph Williams, Alexander Barrie, George Suffel, Joseph A. Fife,

Samuel Trees.

At a subsequent meeting of the di
elected president, and Hon. S. H.
presidents,

omparisons between our~
that we are in a better

sanks was tendered to the president
ts of the share-

irectors Hon. G. W. Ross was re-
Blake and Mr. Robt. McLean vice-
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DA.
The annual meeting of this Company was held at its office, in Mont-

real, on Wednesday, 16th March. There was a very large attendance.

The president, Mr. Worknian, read the annual report as follows s—
REPORT.
The directors are pleased to report that the Cowmpany has enjoyed
unusually successful year.  ‘The business of 1886 in the several
ments far exceeded that of any previous year,

an
depart-

The total assurances submitted were for $5,238,956.77.  Of that
amount $3.527,556.77 was life, under 2.441 applications, and the
balance of $1,711,400 was accident ; of the former, $323.308.37 was
«declined, and $89,460 was under enquiry when the buoks were closed.
The life policies issued were 2,256 for $3,114,788.40.

The effective business remaining in force was $12,428,158 0y, Of
this $9,413,358 07 under 6,224 policies is life, and the halance, ¥3,-
015,800, is accident.

As shown by the accompanying schedule the year’s net income was
$373,500.31, and the disbwsements, which include death clims, ma
tured endowments, surrender values, ete., were $230,l40_17’ |caving a
cash surplus of $143,360.14 to carry to the assets, The progress made
evinces how thoroughly the company enjoys, public confidence,
augurs well for the future.

In claims paid the experience of the year has been favorable, the

aniount being considerably under that of 1885, although the number
of lives and amount at risk were much greater.

and

As usual all claims
are paid immediately after the receipt of the proper claim papers with-
out any further delay whatever. In the accident Lranch the year's
operations have been unfavorable, but it must be remembered that
$5,000 of the amount paid was a re-assurance on the late Mr., J.s.
McLachlan, which we paid, but for which we look to the Citizens’ In-
surance Company for reimbursement.

The quinquennial profits are now in course of division. The surplus
thus available, as shown by the accompanying schedule, is $94,452.97.
Participating policies have hitherto received only 80 per cent. of the
surplus in that branch. Inthe present division, however, they have
been allowed 9o per cent.  And the better to ensure that only actually
available profits should be divided, the reserves have been calculated
by the Government actuaries at Qutawa, and verified by the Company’s
own actuary, according Jo the Government standaid, The certificate
of Mr. W, Fitzgerald, Insurance Superintendent for the Dominion
Government, is attached hereto.

The usual careful audit of the Looks and vouchers was made by M.
P. S. Ross, and in addition thereto he has communicated with the in-
dividual mertgage borrowers, and thereby verified in a most thorough
manner the assets held by the company., Subsequently the assets were
minutely examined and verified by a committee of directors, and their
report is attached hereto,

The three directors whose term of office expires this year are:

Messrs, A. F. Gault, Alexander Macpherson, and the late Mr, J.s.
McLachlan.

THOMAS WORKMAN, President. R. MACAULAY, Managing Director.

STATEMENT OF ACCOUNTS FOR 18%6.
Tncome,

ceceeess $303,242 56
13,221 45

Premiums—Life
(13

' 321,464 o1
Less paid for reassurance,

583 50 0
———— 320

I‘?terf:st......‘ N D NN 3501612 25;4:

Rents..oovevnnins ciui,..., et rerien e ceee 1,995 96

———

ceeven$ 373,500 31

Total income

LR I RN O S Y

o . Disburseneats
Dividends on capital

Death claims, including bonuses. ., , . .. ' .3'68,.78'. .U{? 375 00
Matur.cd endowments, including bonuses. . 14,730 18
Annuity payments.,, ., ..., [ . 1,217 8o
Accident claiws, , ,, L l9,037 79
Profits paid policyholders. , ,, ..., evenn ,748 71
Sunender values ., ..., e eiieae .. 9733 75
Expense account, .., Tttt ittt caetannsne .—- “712’,::% g;

FINANCE CHRONICLE. .

Commissions, ... ....
Medical fees...... ..., .

Total disbursements. ... .... ..

Surplus over disbursements, o ov.ooiiee vuee o
Assets,

Debentures—City  of  Stratford, market

value oo oo el cerenes veee.. ¥33,600 00
City of New Woestminster. ..o vounueen .. 3,780 o0
Town of Belleville.... .oovuii iivuen .. 6,600 00
Townof Comwall ..o oo iiiiio oL, 7,345 ©O
Townof Sorclooises viiin i e van 1,080 00
Town of SC Mary™S. oo e i, 3.981 34
Town of Iberville oo oL s, eeere s 3,030 0O
Town of Richmond .00 Lo oL, 2,040 00
Town of Riclimond school bonds. ... ..., . 8,000 00
Village of Cote St Louts oL ooae L. 24,000 0O
Village of Gravenhurst. ... .. .oo0us. .. . 5.280 ov
Village of Midland...,............. . 3,702 50
Village of Streetsville................. 2,100 0O
Village of Wyoming................... 3,072 oo
Township of North Stukely........ P 6,480 oo
Township of Alburough,............... 884 oo
Montreal Turnpike Teustoovae viunveen . 2,940 0V

Stock—~Montieal Loan & Mortgage Co., market value.
Loans on stocks (market value, § 22,770 00) vevion e
L.oans on real estate, first MOHEAZES s v veve.vannnesres
Real estate..ove.

cesees seseme s

FLoans on company’s policies (reserves on

same being about $115,000)........ ..
Special deposits 7e Quebee Tax Act
C;\Sll on hand and in bank . . ...
Bills receivable. ..., ..
Office furniture..,.,..
Agents’ balances

¢ ereienan

cteree rees il csarens

R RRREE]

Cominuted COMMISSIONS. 4.y vevees vvne.

Interest due...oveouuu. ..
Interest accrued ., .,

..... ceee

Due from Citizens’  Insurance Company,
for policy re-assured , ., coens
Outstanding premiums on policies in force
(composed largely of amounts on which

csere sann

the days of grace arc current)......... %61,558 45
Deferred premivmes, ., ovu.vurevnnn ..., 30,763 24
$98,321 69

Less 10 per cent. for collection......... 9,832 17

(The reserves on these policies included in
the liabilities are over $260,000)....., ———
Sundries.... ..

P s tsseve 00 sss s et s0s sees e 000

Capital stock subscribed, but not called up...ovuuvess

Liabilities,
Life reserves (Institute of Actuaries Hm
table, 44 per cent. interest) ... $045,664 67
Annuity reserves,,...., 10,410 43
$956,075 10
3,124 06

P I I

Less reserves on policies 1eassured .

ssere

Unearned accident premium., .

R I R

Death claims (life) reported but not proved or awaiting
discharge. . et bessistenaes

Death claims resisted.................

R ]

Profits due policyholders.. ., .,

P R A L R T YR ]

$120,‘34 iz
330
209500
(,89.43'

54:“02 ot

21
o]
50,94
875 %

88,489 5;:
483

—_—

10
$1,135:57 o0

27,5€
4 07’//

1
(6}
g L B PRS- $5. K



A

Sink;
ml""g funq

5,788 43
078,574 13
156,952 97

deposited for debentures. . .

T, .
‘(l.‘ih otal hal)i‘ilics ..
Surplus (o policyl

Chee s
“s ssenne secee e

sees seee

wolders, oo veeise oo
A

1,135,527 1o

gash paid up,
$62,500 00

Urplyg teressceala.
over Trrerseeenen e
stock et all liabilities and capital

(In‘ ‘ .IOD. teteee L0008 o
(,];l.(]lng une
Policyhg) ey

94,452 97

al.led capital the surplus to

s is $3594,452.97)

adoption, M 7Audited, P. S. Ross. '

I, ing to o ,I r. Workman expressed the great satisfaction

?nls Show. T -'lC 1 a very prosperous condition of affairs as these

Pany’ histor 1e year 1886 had been the most suceessful in the Com-
Ut very Sllli’( an(.l the progress made had not only been very rapid
°mini0n, ﬂn;\ antial to none in the
Mr. A F.(

Alle H
ntj
Ceng on w

1
: Moving s
felt in Point

| The Company is now second
he future prospects are of the brightest.

:":"(]]lr :('con(lcd the adoption of the report.
o * Of the oy ]‘_w“ by Mr. M. H. Gault to the fact that 90 per
Per ceng v, tll rofits are now divided to the policyholders and only
€Y were anqle stockholders. This is very important; formerly

te T Chas, Cushizo per cent. respectively.

inlc)ons’ and hag :1{; said he had been looking over some of the old
Ome AMounte ¢ ade one or two extracts therefrom. In 1872 the
4 ‘3000, which w°>$48’°"0, and eight years later (1880) it had reached
ne gures 115 incraxs avery large incrense indeed ; Dbut six years later
_sh0w the eased to §373,500. These are tremendous resultss
Olicies 1, f()l'ot‘ onderful progress the Company has made. The life
€y haq incrm:s:;‘ 1872 amounted to about $1.000,000, and in 1880
v 1000 ; g ”m' "‘ £3.800,000, while in 1886 they had reached $9,°
Jears, during l} ‘“l"lc f'lt‘y had increased $2,800,000 in the first eight
m se are great"» ].““ six years they had increased about $6,000,000-
ent N strides to make, and they reflect credit on the manage-
N Teport, was age rate of interest earned upon the investments, as per
v‘e 10 get g ‘lh:v"" 6 per cent. (6.08 per cent.). Thisisa remarkable
th“ry Security Owr]:r?em time, and, moreover, we are told that almost
§ thcy are sil) ."‘ by .thc company could be sold at a premium, and
still increasing in value. This state of affairs should be

Very
4 gratify; .
up Yo g .
P at lagt gy indeed, 1o the sharcholders. There wasa point hronght
acl\]an 1B S, Mc-

"gss the g,
cl':i()wn “flt“l;\;lll::.li ‘i}S claims.  He little thought that he would
cla Would e \‘; ;ht before the next meeting, and that his own
_y‘“ N the Jife ")I_' ;wki(l hefore then. ’I'h(.*, prompt settlement of the
“ti}: m“’l\ing and 1] r. Mclachlan, under the speeial circumstances ol
" to (he insuriy ¢ non-recovery of the body had come as av
Aife ‘"*nrnnf('-"mh"' and has spread the name and honor of the
Compliment (4 “”'f‘l"‘hy over the whole continent. He then pn‘ul. a
i S\:\r(.hn]dem | i ﬂ(t?llﬂl‘y n.f the Company, who doces credit to it
Yy, whe in.us,mnm give their ablest support to the wanager and
tm g due “IC‘Uf\Sclch are towers of strength to the Company, and

wonderful progress which the Company has made.

M g
:cﬁ\’e, the
xSll T ""\CQ

year’s meet:
s meeting by the late regretted divector, Mv.

) Who siaqe .
ted that it was a plewsure to see with what prompt-
lose

cvel-

RATHY
l)igh

g

¢

. G i
. Gault wished to know what action had  been taken to
¢ hi’.mm due by the Citizens Insurance Company as a re-
e Proy r. Mclachlan's life,

. side renli
- ent replied that the matter was being placedin suil.

N 't was adopted

« 38 then moy 1 . B
X e o m ed by Mr. E. K. Greene, seconded by Mr. S. Finley,

Presideng s of the meeting are

O directors . .

t}?“cesa “l\,d 'I'Icctms., managing director, medical chief,

C: ave COn(]‘ gents for the very cfficient and able manner in
Trieq ucted the husiness of the Company during the past year.

and head
which

”

Th,

€ Drec:

{ Dreside _—

he Nt returned his sincere thanks lor the resolution. Tle and

Aher iy,
:}:: i mp":’r;:olly: ‘}IWays gave a great deal of attention and care to
lage ons o beha)fSl?ess’ and he miust also say that M. Macaulay’s
to * WM hag jg into the‘ C?mpa")’ are unceasing. He works early and
2 strop ger ere:st.s sincerely at heart. Ie believed the Company
position financially than ever before, and that Was

7 B AIAvaRANc‘E & FINANCE CHRONICLE.

due and are hereby tendered t0,
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saying a great deal, This is a great pleasave (o him, sceing that he has

oc¢upied the position of president ever since its inception.

Hon., A. W, Ogilvie replied on hehalf of the divectors.  The ground
had already been so well covered that little remained for him to say.

1t was somewhat difficult for directors, who are business men, to spend

two hours a week, but the time was given cheerfully.

Mtr. Macauliy, the managing director, spoke at length. He bestowed
Wilkins, the Company’s chief medical officer.
it was eminently true of Dr.
Thoroughly posted
assurance, he is an

a high compliment on Dr.
He said that if it was ever true of anybody
Wilkins that he is the right man in the right place.
in all that relates to the medical department of life
efficient officer, and in discharging his duties he is ever genial and
As to the office stafl it had been his special care to
fullest confidence, and he
aracter in the Sun’s office

couiteous to all.
select only men in whom he
feels snre that there exists as much
group as can be found in any office group in the city of Montreal. e
never feels any anxiety about the business when leaving the city, as
everything is in trusty hands.  Of the agents he must speak at greater
length.  While much of the success and chazacter of an institution is
executive, it must be confessed that
No one person, be he ever so
roughout the

could place the
sterling ch

derived from its directorate and

the real work is done by the agents.
can have much influence th

well and favorably known,
operation. In

embraced in a life company’s
nor reputation. These are bor-
rowed from its representatives. For yeavs he had been seeking out men
of high character, and to-day the Sun Life can boast of a band of
a source of genuine pleasure to him.

The magnificent business of 1886 is the result of their zeal and loyalty.
¢ able management of Mr. Gilbert and
the splendid staff agsociated with him, did very effective work last year,
and they are pledged to yet greater results in 1887, and the same is
true of the other branches in central and eastern Ontario, Quebec and
The foreign department has been put under
W. . Fyfe, and a good business is expect-
1le mentioned by name many of those
esent proud posi-
for reas-

ever widening constituency
itself a company has neither character

general agents whose fricndship is

"The Toronto branch, under th

the Maritime provinces.

the superintendence of Mr.
ed from his section this year.
who had assisted in building up the Company to its pr

tion. As to the $5,000 claimed from the Citizens’ Company
J. s Mclachlan, he believed the Sun’s posi-

They had secured the opinion of an ex-
who asserts that all the available authorities
and precedents are in out favor., The matter is now in the hands of the
The surplus is in course of distribution, and each
+ will shortly be notified of the amount placed
profits of the current five years
being Jivided, as matters which
have now been finally disposed
s secured by the Company, and
which are of the

surance on the late Mr.
tion to be exceedingly strong.
perienced insurance expert,

company’s solicitor.
participating policy-hokde
(0 his credit. It is expected that the
will greatly surpass even those now
operated 1o reduce them in past years
of. “The large and satisfactory busines
the high rate of interest yeceived on its invesrments,

very highest order, give a guarantec te insuring that they
He was

y those now
wotit for the future.
ness of 1886 was far ahead of
to surpass it considerably, the
ahead of this time last

may safely reckon on magnificent |
pleased to state that, although the busi
any previous year, that for 1887 promises
life applications heing already nearly $215,000
also $208,000 ahead.

year, while the aceident business is
1 Ins hearty thanks for the

Mr. A. H. Githert, of Toronto, returnec
Ile, and the agents associated with him

vote which had heen passed.

have hecome much attached to the Sun and have done their utmost in
its interests.  Last year they ]u'omiscd one-third of the total business
obtained by the Company, and this has been fulfilled, and they could
proportion in future. 1le was much pleased to

safely promise the same
ts to policyholders, and felt

note the change of the percentage of profi
sure it would do much good. Our worthy president frequently drops in
to see them while in Toronto, and they are always glad to see him. He
considered the prospects ighter than ever before.

Mr. Chas. Alexander was much pleased to
of affairs.

Many other gentlemen spoke,
passed to the chairman for his con
dispersed.,

see the prosperous state

_after which a vote of thanks was
duct in the chair, and the meeting
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o TNR

LQUITABLE LIFE ASSURANCE SOGIET

OF THE UNITED STATES.
For the Year Ending December 31st, 1886.

AMOUNT OF LUDGER ARSETR, JANUARY 18T, 1856 ccuiieneciiinnnininiaioroncarne.. . SU20°7,513.65
Income. ’

PG, et iiiiiieiiiii vie et tecaaneenenesencen ennssnnenses .- $16,202,154.62
IHteresty RENS, €8, ciiiiie e iiiiaeneannencesncasesiece srnomassasessanennns  8.601.518.07 19,813,733 19

$51,561,245.04
Disbursements. .

Claims by Death and Matured Endowsnents ctescsscescnsranees.85,121,413.01
Dividends, Surrender Vidues and Annuitics . 3017,113.28
Discounted Endownienis....eeeeiecareeens, cee IW020.71
Totai Paid Policy-holders.............. $8,886,807.90
Dividend on Capltad ......... cetsiesecttenae 44 sesssanssttescnonn 7,000.00
Commizstons, Advertisiugg, LTS 200 T R 1,M6,046 &0
General b:xl HICTE S ssseceiisetiianorttcinannaeess  1,0005,900.98

State, County and City semcecctcttiitttiitiititiiscnnnnns. 16940007 11,768,980 74

NeT LEBGEI AASiT, December 31 1886 Luveieeneeeiins viivieniens oo nr NG TR R0,30

Assets,
aesseencianntasiienan sransnesness $19,831,470.91
Lquitable Building and purchases
teeessenns. JOI063H. 10

Bonds and Mortyages.
New York Real Estate,

under 10reclottrOieceeceey caee
United dtates St cks; State Stocks ;s City
loanz Secured by Botuls :ind Stocks (Market Value, $1,576,8%). ....... 1,302,
Keal Estato ontalile the State of New York, including purchares under

i :..S'tb.c'ks,. ;:l.lt'l(;l‘l.l::r. il'lm«lmcnls. 26,568,577 3
GOG.00

forcclosure and Socicty's Buildings s other cltles. vuvunnrenene..  6,021,831.22
Cashtju Banks aud Lrust Companies, at Interest; atud in transit (since

TCCUIC) s eenenenenarentcee.uraiitnretenaneannecoreaccacs senmonans o 5,850,000
Due from Agents on account of Preminmag, ,...e.... 0030 G5 §70,196,260.30
Market Valuo of Stacks aud Bonds over book value. o~ e 2,804,052,14
Interext anmd Remts dUuo AN ACETHCT virsiieeicaeeenasresonsesneeans PYT G372
Preminms due and ju precess of eollection (less prems, paid in advance 351,446). I34,125.00
Defereed Premlims ooeeeet contiieertioiectercaacacecncsoeecsocsencsoncseososnennson 1415,GR8.00

Total Assets, December 31, 1888.................$75,510,472 76

== 4 herely ccrlify thl afte e a personal examnation of' the securiticsand acomnts dezerihed in the
Joregoing statcment, 1 fnd the same (o b trite and coreect s stated.
JONN 1. MeCALL, Ir.,

ompleoller.
ToTas Liamnamiee, including lezal Rescrve on all eaisting policies (1 pescent.
L ORI -3, ¥1 38 I T 1 P Rt ()
Total Undivided Surplus, over.4, Reserve, $16.885,878.76
Of which the proportion contributed (a3 computted) by Policics in gevornl class, §s.... &6,528,761.76
Of which the proportion contributed (as computedy by Folicies in Tontine class Iy... . 10,627,114.00
(On New York Standardof 43 per cent. interest, aurplus fs, as computedeecen ... §20,495.133.56)
We certify to the correctuess af the alare calenlation of the reserce and surplus.
Frony this surplus the usmal dicidends icill be made.  GEO. W. PILLLIPS, fetuari
J. ¢ AN ('lSI-.’, ; lcinaries.
New Assurance wvritten in 18886...................$111,840,208
Total Qutstanding ASSUrance........eeaueaan.......$411,779,098
Increase ot Premium Income..........$2,810,475.40
Increase of Surplus (fwr por ent. basis)...$2,498,686.63
Increase of AssetS.....ciieivenneeanee....$8,087,085.26

——————

BOARD OF DIRECTOLS,
HENRY B. HYDE, I'>rsipesT.

Jas. W, ALEXANDER,
Lowin FitzarnaLny,
Hexnv A, Husenur,
HExRv G. MARGQUAND,
WM. A. WREELUCK,
Ny bav,

M. HanTLEy,

1. M. ALEXANDER,
CIAUNCEY M. Durew,
CranLes G, Lanbox,
CORNELIUS N. ISLi>s,
Joux SLoaNK,

Jony AL STRwALT,
JOUN I JoNks,

S. Bonnows.

B. WiLLIANSON,

G. W, CARLKTON
E.W. Lanurer,

11. S. TRunkLL,
Tuosar &, Yousa,
Ronvrur iass,
Joux J. McCong,
B. F. Raxvonin,
¥. Bounizor CoLr,
ALANSON TiRASK,

EvuoENg KiLLy,
GO, Macou,
W B, KRNDvALL,
Daxigt. D. Lo,
JAMER M. HAlsTED,
W, ALEXANDRR,
Honract: Porten,
PARRTR STAaNDY,

C, B, ALEXANILR,
Gro.De B L, DAy,
Jo Navauno,
Evwand W. Scorr,
. Famncuien,

SEARGENT P STEARNS,
MONTREAL.

R. L. KENNRUY,
WiLLian M. BLige,
Luvi I'. MonrToy,
Cranrtks S. Savvir,
Tuoxman A, ooy,
Grouss, 1. Sruanr,
T. Do Wirr Cuviri,
OLIVER ANES,
Eustack C. Firz,

S. H. PaiLrars,
Hrxey R Wotcorr,
A. VAN BRROEN,
GusTAY Q. oul.

Manager
?
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’@ ADJUSTER OF

| GALE & MITCHELL, . HEATOJV%]

LIFE AND ACCIDENY

R !
N | n
| Insurance Agents and Brokers, || FIRE TOSSES.
11 Hospital St, - MONTREAL. 18 st ;o
8 St: James Strect, N
_ e B b Jamon Stroe MONTREAL.
R. W. GALE, wir_mrreneer fy | Telep s RES%
b ———— ey SRS~ 1
THOMAS J. POTTER, | WM. M. ARNTON,
» A 4 % R . »
Auctloneer& Real Estate Agent.; =~ AUCTIONEER,
195 ST. JAMES ST., (Opposit: Molsra: Bag'd MONTRRAL. ¢ %l A Geveral Auction Business transacted In allits Branches. $°&
. . Y - ‘. Aeted. My siacious Safes . . \J
Mm‘::l::.(‘l:i:z :’:}:-‘1";:’:.‘.1'1'.'-.:::':,.';'i".‘u{..':r’i‘:‘\‘_“;',‘ ;’,:,:: |...;..l." u..;l.ll;;;':u; l:lll- l Oftice and }S’;.;/espooms. 2 12 51', j;;n)cs bfreef.
f Lo raom forover 26 years. Relin®e Valaatuer <o) 2eal Fetnte £ anishe o .
:{:r‘-;x::‘{*:'s\:';l lll.::‘:l‘l:rh}'\ ull‘r'urm:u:-‘- e ¢ 13 years’ sucoesntul | MONTREAL.
cxl';lc';.“r:l:xf:w 2= V1L the Banh<aud the psineipd Ve elants il profe - l Teiephons Communication : { gﬁlt:enc.c ggg } P. 0. Box 5.
gioual menof Moutreal, i
GEORGE WILLIAM FORD,
: FIRE—INSURANCE—LIFE
; AND
; FINANCIAL AGIENT. ’ ?K
Jdgent fu'r‘ o ! : 'Q‘—"
SCOTTISH PROVINCIAL ASSURANCE CO., and CANADA AND WEST INDIES,
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY. .
Laans cffected at how st rates. Jarge Loaus n <pee utty. TENDERS FOR STEAMSHIP LINES
: 1) Building, 30 St. John Street, - :
 Faddel) Building R ek MONTREAL. || TPENDERS will be received 1t the Finance
| Dejariment, Ottawa, up toand including
P - = e 15t day of May next, fiom jersons or cone
RS N T : pnnics,' for the perlormance of the tollowing
Lo ~ ] steamship services, viz. t—
. 3. . GOO\;‘\‘\"“‘? ) 1st, :lllin-- of ’muil steamess sailing from
3 ~— TN s & ' Halitax to Havana, thenee to Ringston, thenee
(zfvl, ~ \“-s,\ ) o Santiago de Caba, thenee to Canadasz and
) & ('.'1:’(!)' a Iiu(; oY lll:lil' stestmers luil\\elcu Canada
‘D ACECTER o ' aud Porto Rico and adiacent islands. Trips to
 AGENT AND WESTERN Dls’rRl.cT INSPECTOR — . . be made by each line tortnightly, Sl(-ng:vrs
Horth British and Rercantite Ynsurance Co. | | t be of 2 size sullivient to earry 2000 tons of
A AT otre. 3 < ! cargo, aud to be able 1o stean twelve kaots an
=6 Wellington Street East, TORONTO. i hour. avemging not less than cleven knos an
! bour. “The couteact in cither case to be fora

- peried of five years.  Tenders will be reecived
. for the above services cither separtely or
GYGLOSTYLE DUPLiGATlNG MAcHINE , togethier,  ‘Tenders to be mached o the ontside
. .. .. .. “Tenders for Steamship Service 1o West
Is incaluable to (ll_ly’l-l.nl_l/:l:l[l.l_ll‘lll.'[ Meanifold Copies, Indes.” The Gurernmeat of Camda do not
bind themselves 1o aerept any tender,
By commanil. Jo M. COURTXNEY,
Deputy Minister of Finnnee,
Finance Dept., Ottawa, Tth Feb., 1ax%,

Itaves 2,000 fae <imile copics frun one writing, and the Lasf 1 as plam
anthe Jorsf.

U RREREESNC RS = end Banks, Inuiramce Companics, Collmees, tand Merchants
athe vnanien,  Send for Crrenlars,

; THOMAS w. ELAM,
242 St James Strect, NONTRILL ..

-

———— ——————— .

| ASsURA ‘EE‘ZJ\Z{}\I,TE@J\};\LW ‘_ASS URANCE 1\@\ &]Esl_i(__iﬂ ® ;W

OF IRELAND. Floend Office, - LONDON, IENG.

Hend Office, - - - DUIBLIN.

FOUNDED 1808,
INCORIORATRD, 1832,

-~ e

Capital, - . . £1.000,000 Stg. Capital, . - .  £1200,000 Stg!

CHIEF OFFICES FOR THE DOMINION, MONTREAL.

AN At B

OWEN MURPHY, M.P.P. | LLOUIS H. BOULT,

Chief Agents and Joint Managers.

e

-
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OF HARTFORD, CONN,

¢ —— P S e ©

j OFFICERS:
L. J. HENDEE. President.
W B. CLARK, /ssist.-Secrelary. J. GOODNOW, Secrelary.

LOSSES PAID IN ¢8 YEARS 860.180,000. |

-
A

Y,
G

N
&Y

B AR
2Lt
YN

A
2 CXvA

-\r

o

20
(3

G Sixty-seventh HAnnual Statement for the Year ending December 3ist, 1 880.
TN Caslt Capitade e cvvneencennn ennnns $4,000,0¢0 00 | Cash in Batk,ceeeeiis cavaos venaas $936,516 64
i .'. O Reserve, ReInsueance,  (Fire)).o.. 1,797,495 06§ Cash in hands of Agents,....co..e. 374,350 20
RN do do (leland.).. .. 10,692 15 Real Baate, covven vevnnannennann. 355,336 j0 LJ
: PN U do Unpaid Losses, (Fire,) ... 206,353 503 Loans on Bond amd Mantgage ....e. 43.595 00 &
An, P o2 do do (elsed,).... 4481 S2{loamson Cullates 7y i iinan 1,180 00 || <
:"?5;-:‘5’ 1 ﬁ Other Claims, . coees cocens sasenn 59,432 66 | Stocks and Bouds, oooiiceen i, 7,543+486 oo F
@ ' Net Surplus,ievieiiiieneninenn 3.450,221 37 L Acaued Interest, coneiain it 1,345 o2
. 1:,\.&' B — —
(N i $9,568.839 56 $9.568.839 56
B RESUME OF BUSINESS OF 1886.
R4 INCOME. EXPENDITURE.
! %:5.;' Fire Preminms, 1886, Net $2.455.938.61 | Fire Losses Paid. 1886, $1,337.415.53
=1’§= 20 Inland do 1880, Net 162,253.61 | Inland Losses, 1886, 91.640.04
et " Revenue from other Sources,  416,527.47 | Dividends, 1886, 7:o,ooo.og
s 2 Other expenditures, 798,400.3 &
: :\5?;'\‘1,' Torais Income. 1886, $3,034,719.69 i — LN
: °:}./-{ | Total Expenditures, $2,947,455.93
I 1> 7 — —— e, S
' .=’,/\< Amount of Risks in force Dec. j1st, 1886, $2935,887,914
RN = -
g Commenced Business in Canada, A.D. 1821,
46,07 Deposit with Dominion Government, $114,700.00.

: X‘}if
SR

W0O0D & EVANS, - -

o a—




APRIL, 1889,

INSURANCE & FINANCE CHRONICLE.

17[

ta. ESTABLISHED 1821 -Gxq!

[o]

Capital Subdscribod, $10,000,000.
Investod Funds, over $19,000,000.
Dominion Reposits, $100,343.

. ot
Fire Risks accepted at Equitablo
Rates, and Claims paid a3

soon as established. P
/,

PAID-UP CAPI'TAT, £1 000,000, —,

-~0OF -

LONDON,
ENGLAND.
(@ NG Pl

CENERAL GENT™ FOR cixADY,
ROBERT SIMMS & Cco,,
GEORGE DENHOLM,

No. 13 ST. SACRAMENT STREEY,
MGNTREAL.

. 1281 AFIHSITIVLIST -

(st SN ( ciwii

TN

ANADIAN AGENCY. SHEEXCT I (e b ixki 130 ESTABLISHED 182!

HARTFORD, CONN,

R R N N L e

CASH ASSETS, - - - - .

NS NN NN Nt N P e

FIRE AND INLAND NARINE [N3URANCE.
I. J. HENDEE, Presidont,
J. GOODNONW, Secretarry.
W. B. CLARK, .hxl.-b’u‘rr(llry.‘

$9,000,000

\
\
N
\

TSN
/FIREINS) HARTFORD (Compv,
ESTABLISHED * e e S T AD, (810

HARTFORD, CONN.,

ST e e e T e et e

CASH ASSETS, - - . . . .

N v e e AN

Fire Insurance Exclusively.
GEO. L. ' LSE, President.
C. B. WIITING, Sccretary.
P, C. ROYCL, .tsst.-Scerctarm.,

84,500,000

WHOD & EYANS, AGENTS, MONTREAL,

o>

=~ FIRE INSURANCE CIMPANY. mxcmoc

INCORPORATED 1875.
READ OFFICE . WATERLOC, ONT.

- - ~

SUBSCRIBED CAPITAL

------- $200,000.00

COVERNMENT DEPOSIT - - - - - - . - 20,100.00
The Business fn the past nine years has been

PREMIUMS rocoived . « « £391,751.00

LOSSES paid . . . . , . . 217,640.29
) 44 LOSSLS PROMPILY ADJUNTEFD AND PAID. 4%
l. E. BOWMAN, President, P. H. SIMS, Sccretary,

i

KD NS

MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.
Heap Orrice . ;. . WartErLoo, OxT.

Aaorto 5 s s . s 3 8248;];18.070
Polivies in Fovee ¢« s+ ¢ - 997,

) Intending Insurers of all classes of insurable property have the
opiion of insuring at STOCK RATES or on the Mutual System.
CHARLES HENDRY, C. M.TAYLOR,

President. Secretary.
* J. B. HUCHES, CEORCE RANDAL.,
m Inspector. Vice-Presidaont.

THE MANUFAGCTURERS’

‘ Nead Office, -~ -

. o
The undersigned is now

2dapted to meat the requirements of

The Manufacturers®
“budly private and confidential.

the insuring public,

Life and Indemmity w.l 1<
Apply to

INSURANCE COMPANY.

! prepared to receive applications fiem Good Lize AGENTS for all the Provinces.
Speeial Inducements will be offered 10 thase with a <uccessfusl record,

' J. B. CARLILE, Manager,

LIFE AND INDEMNITY

- -~

TORONTO.

The Plan of Insurance is varicd and well

Al apphcation. will Ta Wedd

w full v cration by Juao 15U,

TOROINTO.

T
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A e AT, o T "R 5
Bouils, Bortguges, ele. ST, » LAWRENDE » HALLs
The editor of the INSURANCE & FINANCE MONTREAT. o
N . NN AN
CH RON ICLE W|“ be g|ad to hear from insurance For upwards of Thirty-Five years, the name of the 8t. Lawtenlg?sg;“'
agents and chers Who may have or know Of any has been familinr to all travellers on this Continent. rTY\l; l::: and is
S . . . veniently situated in the heart of the business centre of MontT® '-d‘ng"
m'.‘JmClpa| debentui’es to l‘)e d'lfposed .Of n thell’ coatignous to the Gzneral Post Office, and other important Public B:Ill l; hty
neighborhood.  We have inquiries for investments Tt s handsomely decorated, luxurionsly firnished, lighted by the €&, pecn
A , . . ; - N e Adiner i s re
of this nature in amounts ranging from $500 to ::llcﬁfl‘:ll ;v;:?u:sr;;:fzgrc; Bievator. he building which Bt sondl -

' . ains . rsofit
$500|000. Please address the editor IN SU RAN CE “The Hotel is manyged by Mr, Samust Monteomexy, under the pe !
& Fl NAN CE C H RO N |C LE M ontreal supervision of the proprictor, Mr. Henry HoGAN. /

) .

l/

"SUN LIFE
<ASSURANCE COMPANY=

OF CANADA.

WSV AN S NN NN

RN NN

BUSINESS O 1333, .
Income, $319,087.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878-77¢
Increase, 41,607.40. Increase, 136,607.09. Increase, - - 707,229.30.  Increase, - - 1,086,474-73

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

NSNS NS NSNS SIS NSNS S NN N

ESTABLISHED i836. P 3t P 3 3t

I N A "0 Y T R A e N N N N

_ —~ ,\,\,\N\"‘/\a .
ESTABLISHED 18370~

H
¢ 3 -
BPLEDA

85
INCOME AND FUNDS: 8

v\/\/\/\l"\/‘/

N N
~s

INCOME AND FUNDS, 1885.

~ . <1 . 1 500; |
Subscribed $15,000,000 Paid-up Capital, $1 e
Capital, ’ o |
Annual Revenue {r0 56,5

Accumulated Fire Premiums, 2,5 .

Funds, } 15,671,500

Annual Revenue from
Life Premiums, ¢57,500

“EHHE

Annual Revenue from ’
Interest upon 1116-60,0déi
vested Funds, -

ASSURANCE ComeA™ |

MR S <4 9

“ERGE

4 OF LONDON, ENGLAND.

BRANCH OFFICE FOR CANADA, . 1724 Notre Dame Street, MONTREAL’{
ROBERT W. TYRE, Manager for Canada. s
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ﬁ ANCASHlRE IRE & ™ RO,

I \\\'\'\/‘\\’\v\/\/\/\/\/\/\Mf
IVS OF WATERTOWN, N.Y.

URANCB GOMPANY*~ e

\f
o \/\_,\,\/

- 1883.

ENG‘L_A_ND ESTABLISHED - - = - = - -

APITAL SONINLNG s P A 2 A
. - # 500,000]00

B§c
PAID_ R'BEAD cAPITAI. - £3; ,000,000:8tg. CAPITAL, - - -
PiTA . - ;273,680. Stg. NET ASSETS, to proteet Pollcy Holders - 1,763,883 17
WN\N b 068 8tg. NFET SURPLUS to Policy Holders, - - = 656,220 43
s C GENER AL AG NET SURPLUS to Stock Holders . - - - 156,220 43
D ENTS. DEPOSIT AT OTTAWA,- - =~ = = ~ 100,000 00

NCAN-CLARK & CO. TORONTO,

w H. ROUTH & CO'Y.
a0 Satisfaction Guaranteed.

Presentation Addresses Illumi
sents uminated
from Five Dollars upwards.

.

Al Addresses done on Parchment.

EDWIN COX & CO,, - X
Engravers, Illuminators S 1672 £ 19%2.157 7
. :‘E%"’%%ﬁa‘ ==

AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

Reelsreggo v = 20

f///////”z THE v |
E st N 1887 $1.828012.26
Q | AB LE IFE The Progress of a Successful Company.

The attention of Owners of Private Residences is in-

®® §®®ﬁ©Qy° vited to the Pyramid above which shows the uniform and
CULTURAL INSURANCE

120
ROAD
WAY. - sure_growth of the AGRI

43891 HENRY i - NEW YORK. COMPANY during twenty three of its thirty-three years of
L S, Jan B. HYDE, President. existence. The figures represent the amounts set apart
'abl uq"y ISf 7 - at the dates given for the PRO1ECTION OF 1Ts PoLICY-
 ities, 4 o 86 - - $66,553,387.50 | Hovvess.
"olyg . per cent, valuation - 52,691,148.37 tro 'Il“:ty t(lllree years of patient toil has made this the
(S‘Jn - - - L 2£290 7T, | strongest and largest Company doing an exclusive dwelling

LUSQHN - - - - $13,862,239.13 business in the United States, if not in the world. It now
%n °Ver Li tandard 434 p, c., Interest, $17,495,3%9-40.) issues over 70,000 Policies a year. No other like Company
O%Mn ha, iabilities, on every standard of valua- can show such growth and increase.

w N that of any other life assurance The history of this Company proves that a LARGE
QU'I‘s ABSURA business, well scattered, managed with prudence, CAN BE
T%l gANDINchE in 1885 ...... $96,011,378.00 Df(;'gfd‘;”? A VERY SMALL PROFIT FROM EACH RISK, an

i q ASSURANCE ........ -806,011,378.% | 2 erfect security which will grow stronger every year.
Ilvgox")i'eyigl’GY-Holders li:lcfs.s.sl ..... 35;’233’2:832 While nine- tenth,s of the *Mutual” fire insurance

Mg, olders singe Organizat'i.c;x.xn 88’211,175.63 companies, and many of the Stock companies, have failed,
11‘. ™ e et 1 6’ 3 on account of reckless or extravagant management or
INQB'EAS PRQVEME sreeenes SRR ,600,063.13 | doing too small a business, the OLD AGRICULTURAL,
Iy E OF pRg NT DURING THE YEAR. by economy, energy and prudence, has every year added

ORE E op SURMIUM INCOME....$1,430,349.00 a substantial amount to its Assets, for the indemnity of its
Sor; New F A PLUB...... ereienee 3,378,6823.03 patrons, and it now occupies a position in the confidence
Tty oy M, SETS. ... ... 3146108 | °f the public second to none.

o From year to year it spreads the base of its Pyramid

nee
(") rltten
*‘hagd Btah ;’:‘;?:3, the largest business ever transacted by the :
3, an l at of sa single year; the business of 1884 three mil- 3nd gamns Strength-
1885 eleven millions over that of 1884.

e
0‘ the Sk‘lful hfe in: MIAAAANAANA A

Qug suran
%nu,, qui tare ce agents can do more business J. FLYNN, Chief Agent, DEWEY & BUCKMAN,

than for a
ny other com d -
P N m paﬂy an conse [ il
“Spon denCeovaltrg(g’e)’ for themselves. * nterviews | 10 Victoria Sirest, Arcade satang, | m:::?:_.;mh '
. TORONTO. BROCKVILLE, ont.
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CAPITAL, 810,000,000 .
s /(}I
/ FIRE INS. —, ——
¥ ON, ILNG.
\/ ONDx

Head Office, Province Quebec: 53 & 55 St. Francois Xavier st., Montreal.
W. R. OSWALD, General Agent.,

) - N AN
INBURANCE EFFECTED NN .

AT LOWEST Head Officc, Manitoba and North West Provinces, Winnipeg, Man. ‘
CURRENT RATES G. W. GIEDLESTONE, General Agent.

Government D”?fiﬂ’/

TY OFLONDON /i |
N

COMPANY

: "
CLAIVS pROM?

THE UNTON WOTUAL UFE INSCRANGE o, SRITISE AMERIGA ASSURANGE ™

OF PORTLAND, MAINE, FIRE AND MARINE.
noorporated in 1848,

JOUN E. DEWITT. ~ HENRY D. SMITIL, )ARTHUR L. BATES (Incorporated 1833.)  NTO"
resi lent. ecrelary,  Asst.Secretary.
ecretary HEAD OFFICE, - - TORO o

Assets, Decomber 31, 1886, = = = =« « 8$6,24 716.82 | AL AN
g:::llu‘s',“(gl-‘\:;ftml?zr«ti) | “« = e e . ’70!,'270.93 : ash Capital and Assets, - - =« 81,133
holders to b.E B REY] - - . $2,334,071,67 |

s

] _— PP R ; ECTORS. & v+ ]
Policies of this 0ld and reliable company indisputable after three annua BOAED CF DIR t 'GW.M
gﬁy’r‘:zgi‘;& o%“;‘;:ggc 'l:)‘:_liCiggo afl‘: l;&()j'z:tlg u;‘;m%% wlth;n:xt rebate of interest | JOHN MORISON, Governcr, JOWN LEYS, Deputy
O (-] )
from proper parties inter’e:sltfed. » togetiier with & valid disehargo Tox. WM. CAYLEY. G, M, KINGH (,))Rl‘:m' £00°
HENRY TAYLOR, Fso. |  JOHN Y. REL rTH)
ACENTS WANTED in uorepresented districts. For farther parti- GEORGE BOYD, Fsq, GLORGL E. 8
culars apply to C. L. Bossg, SUPorlntondent. C. D. WARREN, Esq.

?W—Aww — _Mi(-ii Sf. James itifi,i‘itjtmu—l. : 7 7.7 , GEOIiGE 1. RODINS, Ase. sec“tm‘y‘ﬁ

-‘J‘ l '; '_/\f v X% > G SECUR|TY,

J Flg Iﬁ%ﬁgﬁoﬁ%ﬁw The Natural System of Life Insuranc®
wimiTED) THE DOMINION

Winnipeg, Manitoba. Safﬁty Fund Llfe _'A_ssociatloni
AUTHORIZED CAPITAL, @500,000. ST. JOHN, N.B. '

. T8
Duxcan MacArtnor, Erq., Hor. Joux SuTEERLAND. FULL, DOMINIOIN '.'DEPOSI
Prexident, . -

ITead Ofice,

G. W. GIRDLESTONE, Esq., S Vpebresident. | o only Regutar © in the Dominion %°
* . s .» Secretary nly Regular Company In .
(Al0 Agont for City of Lm\s(gm and (}uardianall:‘li(rla gma:lﬁer. ‘ to the business of purse Life Insuranc® sul‘fs'
B RI T I S H A N D F O R E I G N PRACTICAL EXPERIENCE. UNPARALLELED RE ﬁ;"'j
i C
» ividend nua i ion of Namrﬂ’ d
Blarine Pnsurance Gompany. Joyed Ty e . e e orger than thet |

any other Company after 5 ycars enrolment,

Capital & Surplus Assets, $7,669,000.

SFECIAL FEATURES.
{ssues Open Policies to Importers and Exporters,

Mutual Insurance, but security of Trust Funds guatanteed bY
Capital of $120,000,

af
\ 4 5 taever for
EDWARD L. BOND, Ceneral Agentfir Canazg, | ““*3imaca L Ruturad Conkomly, ity o »

fully
a ’ ‘p{i"

T léie“r‘i’er Fmid'tr the Eafety Fund, af enro'm“‘" in
ontine Profits from the fafety Fund, after 5 years
MONTREATL.

of cost of Insurance,

L O ND 0\,[ & LAN o A S HI RE PI—R_E Pullp gixg?wment from the same Fund, under the condition®

i
¥

oy
nsurance Company Commended and Endorsed by the Insurance Press of
’
A Active First Class Agents Waated, apy ly to
W- A' Sl M S' - = - b Manager J. F. LORANGER, 6: St. James Street, Montreal, or to a7
Manning’s Arcade, King 8t., TORONTO. ' Head Office, St. John N.I.,, CHARLES CAMPBELL, 5¢”
GEORGE J. PYKE ————— ; R
* ’ .
; ACKSON RAE p
GENERAL AGL:)?’Z:{ _FOR ONTARIO J GENERAL I;'INANCIAL, INVEST Ms‘”ﬂ :
QUEBEO FIRE ASSURANC E ©0’Y. AND COMMISSION AGENT, ;

OFFICE 34NU3 BUILDING,

: me 8¢
Wellington St. East, - Office : Waddell Bullding, Notre D&

=~ TORONTO. MONMTREAL.
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\ -~ | &9
Pre. .
Ty, g InCOCANADA BRANCH STATEMENT for 1888.
feregy e - - - $2sru1x 48 [[ Losses (Glasgow & London) -~ $117,514 58
T - - - 4,213 68 || Losses (Sovereign) - - - - 20,409 88
Re-Insurance Premiums - - - 31,559 38
| Expenscs - - - - 63,393 ©8
s
$232,876 92
Balance - - - . 22,448 24
e -
SOy $255,325 16 $2655,825 16
K LR ’ _—
L Y NMENT pEPOSIT, $100,000. ASSETS IN CANADA, $177,086.60.
B, B, o Reidens 5, ‘ N, C. GELINAS, .
0, "‘i ent Secvetary, L GREENWOOD thgtﬂm . & D. 6. VAN WART, } tuspectors.
] W ' STEWART BROWNE,
Maanager for Canada. 1
|

- __.-_m..__,.v._.-.__._l;v_,.,_,..,,__::::_;—'—,_»- |

B~ e
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ESTABLISHED 1818. ESTABLISHED 1818.
S ———— A e

QUEBEG
Iire Assurarnce Company.
MEAD OFFICE, -  QUEBEC

Government Deposit, - e e e e e .

DIRECTORS:
J. GREAVES CLAPHAM, President. EDWIN JONES, Vice- President.
e AN (T;rb‘fg’ﬁ‘(rfﬁ'w RENFREW
_A.P. LETIER. . W,
ST S B PELLE | Fon PIERKE GARNEND.

875,200.00.

CHAS, LANGLOIS, nspector. W. L. FISHER, Secrefary,
AGENOIE%.
e . GEO. J]. PY . TORONTO.
(h)ﬂ'(‘)TNéran:I’\L, ee o J H g{OU'I:H & CO., .. MONTREAL.
New Brunswick, .. . THOS. A. TEMPLE, . .. ST, JoHns.
MANITOBA, .. .. . A. HOLLOWAY, . . WINNIPEG.
F'. BARTEILS,

(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Congul,
Representing—F IR E 1 Western, British America, Imperial and Fire
Insurance Association. LIFE : Canada Life. ACCIDENT:
Sun and Travelerss QUAR ANTEE: Guarantee Co. of N.A.

Net Premiums after paying all losses for year 1884 :—
Fire, $8,080.58. LiFE AND AcCCIDENT, $6,023.18.

THE DOMINION
TABLES OF EXCHANCE,

COMPRISING

Calculations of Fractional Parts at one per cent. on exchange, from
one thirty-second of one per cent. to one per cent. by Sixtee

nths,

Prom £1 to £5,000 BSTERLING.
Tubles of Sterling Money reduced to dollars and
per cent. to 124 per cent. premium of exchange, by ej

From ONE PENNY TO £5,000;
with dollars and cents reduced to Sterling Money at the same rates
From ONE-CENT to $10,000.

By PHILIP LrSUEUR,

ACCOUNTANT oF BaNk oF Moumxu,,‘
PRICE, - o . -

Sent by mail on receipt of price, by
JOHN LOVELL & 8ON, Moxrazar.

The ‘““PEERLESS"
LETTER SCALE.

This Scale is made of hard metal, ele
plated, and will accurately weigh up to 12 oz
It has no springs, weights or levers to

and is the best scale for weighing light
market.

cents at from 34
ghts on any sum

QuEeBio
- $3.00,

gantly nickel-

get out of order,
articles in the

PRICE, - . 80 Cents.
Discount to the trade, Sample orders solicited,

MOLRTON, PHILLIPS & BULMER
Stationers, Blank Book Makers !

and Printers
1755 and 17537 M. .re Dame St

o Monf/l'eal,

WM. C. DAVIDSON & 0.,

LITHOGRAPHERS,
Jnneavers ank  Geners] Prinfers,

‘ KING’S BLOCK, 648 CRAIG STREET,
' SPECIALTIES ; MONTREAL.

Tnsurance Supplies and Commercial Work,

Insurance Books.

cal
: 1ONS :
Copies of the STANDARD INSURANCE PlfJBUCAt';eO el
procured at publisher’s prices (duty paid,) at

INSURANCE & FINANCE CHRONICLE’

Montreal.

The following are now on hand i~

. ted to!

— A monthly magazine devot “Ame

Theﬂlﬂr‘!gui‘?&‘flg&m?g‘sgo'i e oldest Insurance _]ourpz‘ “;‘" o
Quarto form. g x 12, seventy pages. Subscription pric PRI,
postage prepaid........... Ceresesereditsiaeient siesees

b
: ation cs's.ht'
1, A monthly publicatizs=T

Thelilb'l;'c’d‘fl.\‘alggearlxaadvgv:)'teodu{gﬁSrvcly to Insurance :;c "500‘”6 of

latest decisions publ:shed monthly. Monthly numbers, €3= " .,;zc 5‘

Annual SUbSCHDLON . e s v ivs vvrs vvrmemassonssosassss ranct 1

Back volumes since 1871, forming a complete library volu
Law, gso pages each, law sheep, are for sale. Price per V

oo ook ©
Letters to an Agent. from Ye PatriarcH. A fifm‘h“:opics al:l
instructions for Fire Insurance Agents, in which d'vcrsore form
treated in a manner quite unlike that adopted b: the.l.nmula‘e ’laﬂi ‘0
writers, Good to re?oxm careless Agents ; good to S’K ents of .. 31
Agents ; good to instruct green Agents ; interesting to Eandso{’l 9
sorts. Price, in beveled boards, cloth, giltside title, very B "'.'e;b‘ s
P B - #
Hlne'ﬁ lnaTtuctIon Bgo‘( for Agents, new ed‘f‘_,_’ ..... er
and greatly enlarged. 5'"g,e copies..<... EERECERTTRIALS . . NGJ" "
’ r —Policies, Endorsements, £ pg Jo
"'need?titg,og?e"gtl °:n|:§5mv?m a treatie on policy W”“.':g_.
GriswoLp. Single copies vovse. ... Veseans sasnes weees

fro®

ears * on

’ cok Good for seven Y,' irati ']

ulngnfgz‘c’?'écﬁfef\’,‘,!’!!a telga'rzlcsgk <ral plan as the large b :)‘F with g 5
Book, but very neat and compact, f1andsomely bound in T
giit side-title, pocket size, Per cOPy..cvcorseennis TRy

ing%
Waters’ Adjustment of Fire Losseson B‘{f’adnd by 3:,'»
By A. J. Warers, Esq., Cleveland, O. This is the lalf(:lﬁu“mcnt h
ds the most thorough and elaborate work on the ad) filled “’of
LOSSES ON BUILDINGS that has ever been published. 1t i5 © ;g he
instructive 1ext, valuable tables and Emf\.xsclllustrauon!d)uch of t s
house building from the laying of the sill to the last oo only ye
paint brush, and is eminently practical and useful, ludge t X -00
settling losses_ after a fire, but in enabling agents to ettt ’
value of a building when making the insurance. ...oveees:> .
Beveled boards, cloth and gilt, per copy..oveeeeee ; ,S\VO"%‘
J.GR r
’ - Adjustments. By -7 oda
°""£’52.'."A’ne“w°e i‘iiona.?gu'zcgfan jgreatly enlarged. T:-‘:fn wbdl%2 g0
authority and most perfect com endium of information, . 0
efal, etc., on the adjustment of KFire losses extant. 1 §
cople®”’ '

et

! o pold.« e’
adjusting outfit complete without a copy. Green cloth and‘go
ingle
Ducat’'s Practice of Fire Underwriting. Sing

ctiof,
3 208 evention and Extin fos;
F"‘egoznlgl‘mog' ng ?};‘m o th agpegts telpect?ng insurance ? ‘::i‘llzl‘inﬂ' 8 :

fire, and containing information as to the construction of dj mdg:d 00

cial features of manufacturing hazards, writing of pollclelz) . bevelé?

of losses, etc., by F, C. Moore, N.Y, 290 pp:, 12 mo., c e

edge; per copy... ”

co®
Classifica 1 Fire Hazards and Losges: 2 "C7igh
piete, aq§£‘§‘§av£ﬂg mfl't‘t:hog. Ey’.%‘u:s;sltoel:; a nsg- uS‘;:"i;e.dily

] gt '
gt

.o
cese
se®isesssnncscbrssesersaniet et

e Wil
owing in favor as the Underwriters become more fnm'h:r.-....
08t of complete OUtfit.coesciecrarriveisoseasrcsonrears?

nd mO%
by J. GriswoLp, Fsq. The fullestal, mef ¢ of
c‘"g&usﬂ 32&?3!?&4 eyv{r attempted : showing both aﬂ” r”': 10 0
andunlearned premiums,both pro-rata and shortrate,in a:;:tﬂ "o §
any amount from 1 cent to $:00,090,for any time from 1 day

teions re “

1 ’ A digest of Insurance AcCls‘on‘t faW

H““ed‘s'ln%c‘ gahnson!nqs anslﬂmeton'l liften editions, ¢ The h:;;eficﬂ":
the best law,”’ because it not only has the benefit of past" x nal"‘o:o
and the most recent thought, but it contains citations of ﬂnu m for i
cases previously decided. Two hundred digests per an ish whl‘”
past five years, since the last named authors wrote, {umwork is ot
really the present law of insurance. This important ‘_mnt? e
course ofactive preparation, and will be issued during the I; will s 1
It will make an ordinary law book of about 8oo pages, Leeeetd!

seecct? A
S0Id at. susicennnnacecoracnarisrseenrsstricccsscasne

g éa
- p HiNg, ot
licles. BY .~
Lawaoc!loQ... {ﬁr ms?gnmtn‘en?!)f 'L!L%oﬁ&ﬂ.as bccgog“;’ ,w'g ”
of much recent litigation, so that t standard t:xtd et 'l‘l!#'
only a few years since, are wholly incomplete in reg;l' NUTPTILY
work brings the law down to the present date. Cloth,..se

ol
Anl pstruation Book 1 g *Iw‘ u!xr‘lnsxranceség J w%

anvassers, an icitors. ctuary. " tres ; ¢
. e
ice of Life Insurgnce, . b'c
Pl"“ocnlt. :ggngngl?s apngggstigeof Lif’e. Insurance. \”l'%l‘V?L‘:;‘ “"’":3,
for reference. A complete arithmetical explanation of t CHAN EVIL" e
involved :2: the science of Life Contingencies. By NAT A ia L ’
with additions by H. W, SmitH, Actuary of the Am et
Insurance Company, of Philadelpha. Per copy..ce..o* -I e ‘;2
ns
’ i les, —- Based upon the and 47
Ha"’\ct:nﬁ!s’m:atﬂi‘t’&;gg ence Hm. Table at 3, 31’31;{% and»«":& P I
er cent, Gives Premiums and Reserves on ‘all life an oy jife: .
gowmom paid-up policies, full tables of annuity values bl

ACMPOrary PEriods, €1C.. .. v eevrssarssasseereossnsss -----F:;n‘b‘mci“ ,0‘ ;
, f Life Assurance.—" " ..«
Tab%‘.‘e R“II‘}ES"S“;.'\,’%?H::‘!? .pr?mium and assessment systems
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T“E TEMPERANCE AND GENERAL LIFE ASSURANGE GU'Y.;

Head Offics: MANNING ARCADE, KING STREET, TORONTO.
— - 8100,000.

GUARANTEE FUND - - - - -
v of Policy Holders, - 50,000.

Doposited with the Government for the S2Curity
Minister of Education, PRESIDENT.
PRESIDENTS.

“on
.8, HMon. CEO. W. ROSS
of This COI:\' BLAKE, Q.c,, & ROBT. McLEAN, E’sq.’ gecretary of the Canadian Fire Underwriters’ Association, Vice-
the Most s“‘iae:{fz‘?zpe]?n'tqrga(i‘ized on the basis of the ¢ United Kinglom Temperance and General Provident Institution of England,” one
S W Ao Britis “ompanies.
JOHN M ‘MVAI\ TED in all parts of the Dominion. Apply to
~ M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Managing Director.

sURANCE ~ = WATERLOO, Ont.

\\\—
—HEAD OFFICE, - ne
MVVV‘VVVVVVVV e ,;;g

S THE ONTARIO MUTUARL LIFE «

NSNS

RN P SN ‘/W\,\,V\,\,V\,\,\,\N\mr\wvvvw

A
PPN AN N VNS

M
e T e T —
Domiss ) ‘
Ominion Deposit, - Z*COMPANY < T $100,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.

Tot

al Ny
°°V°rln "“::" of Policles in Force, December 3ist, 1886 - - - 7,488
ot Reserve t‘;'ance to the Amountof ~ - = =~ - - « - = - = $9,774,843.00
NeySUrplus o redit of Policy-holders, =- = = =~ =~ = = = = " _ 7 - $831,167.24
W Assyura ver ail liabiiities, Dec, 3ist, 1886, - - - - - - - - - - - $6(,849.28
The nces written during 1886, = = T T T ==y $2,568,750.00
it, in 1870, the first year of its business, the total assets amounted to only 86,216, while last ycar
eat of

they o ¢ Fapid
lhe::‘ched t sr?“:g& f’f the Company mn}l be seen from the fact thi
Vings! same total of $900,804.%26, ull mude from saviags on proemiums and from lutcrest on the investm

emium Tncome, am Tnerease in Interest Income, An ¥nereake in Total
- P

Ay " additioy ¢, f .
Sets, am 'ller: the rapid growth of its assets, there has heen 21 Inerease in Ir

\n::"‘ T'otal Assurances, an Increase in Surplus to Meml)cf-‘, and a Decroase in doath Josses for the year.
# | R

e THE ITS CASH INCOME AVERAGES NOW $1,000 DAILY.
thasey oN AP AR
3 ?".enabling? :é‘ a'o guarantees in plain figures on its policies, under the Company & scal, definito surrender values cither in cash or paid-up assurance,
“XAMINE 11g Pm r to know the valme of his policy at any time, and withdraw wWithout loss in cases of necessity,
OPULAR PLANS AND RATES LEFOKE INSURING YOUR LIFE RUSEWITHRIL )
wW. HEN DRY, Manager. W. H. RIDDELL, Secretary.

e
~_' BOWMAN, President.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
(OLD MEDAL BURGLAR PROOE,
| (LD MEDAL FIRE PROOF,

And all Highest Prizes wherever exhibited

ALFRED BENN, Manager,

Nce ana WwWarehouseo, opg St. Tames St.,
(NEAR V_ICTORIA SQUARE))

MONTRE A L.
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FORTY-SECOND ANNUAL REPORT

== OF THE —

NEW YORK LIFE INSURJNCE €0

OFFICE: NOS. 346 & 348 BROADWAY, NEW YORK.

JANTARY 1sT, 1887,

0
3,618
Amount of Net Cash Assets, JANUATY 1, 1888, .....ueieireiuiunneiinns s eresenarenss toerasinmnns $63,612:
REVENUE ACCOUNT.
Preminms...............c..cceeeaees e i arera e a et aee Cererinianes erereaiasies i, $16,356,067 69 L
Less deferred Premiums, January 1, 1886, ....... Ceenes Ve s serteeeeas s KI8,161 (5--$15,507,906 04 38
Intarcat and rents (including realized gains on Securities sold)...,..,... "’ Meesenesinanes oo 4107,THG 42 o 19 230,4/08/
Less Interest accrued January 1, 1886, ...o0cvvvivunirneiiens e rvereeeiias vereves vese e aiees [EERTTRTTN o 435,181 18— 3,722,502 24 18977 o 38
T ge3,148,0
DISBURSEMENT ACCOUNT.

Losses by death, including reversionary additions tosame................ P R TR i treeereeaa, . $ 2,757,038 97
Endowments, matured and discounted, including reversionary additions to same TR TR PPN 569,075 01
Annuities, dividends, and purchased policies......ovovviiiiiii.. ..., Cesserenseiiiiaaes cees 4,311,110 11

Total Paid Policy-Bolders .. .. ..o vieiiiiiiieinns ™ cettirenenennnn s seennsensnas ..
Taxes and re-insurances. ...............o.0 R TR Y LTy PPN .. 243,142 &4 2
Commissions, brokerages, agency expenses and physician’s fees., ., , .. [ 2,529,357 b7 10,92 3,4¢L,
Office and law exponses, salaries, advertising, printing, ete................ ) beeraresees Ceressiariiiaaes 523,072 30— —3_’1_,,, !

- $71,819,63
ASSETS.

Cash in bank, on hand. and in transit, (singe received). ......oovvevieanis | e e PR % 3,033,305 13
United States Bonds and other bonds and stocks (inarket value, $43,134,273 &8)......... IR TP TTR PP . 39,522,443 99
Real Estate ...... cesersesens teeeieateteiien 4 es e h e e e Seee et e e s seae,, L eeeve SPeSiEees N T T T T 6,539,974 22
Bonds und Mortgges, first lien on real estate (buildings thereon insured for §i4,000,600 and the policies arsigned to the

Company as additional collateral gecurity) ccoeeeeeiie i iennn, ..., P TR . Creerenenna. 15,228,,775 00
Temporary Loans, (market values of securities held as collateral, $5,912,741). . ... R . .

4,460,000 00
* Loans on existing policies, (the reserve held by the Company on these policies amounts to ov ! ’4;',8 ;‘m’ f ;
............................. )0 ’ ; 56 v

* Quarterly and semi-annual premiums on existing policies, due subsequent to January 1, 188
(fhe reserve on these policies included in

* Premiums on existing policies in course of transmission and collection,
Liabilities, is estimated at $1,050,000)
Agents’ balances .......

Accrued interest on Inve.u't.n'ngl{fs',' Jan uary l, 1887 O

646,437 14 o
161,905 31 10,693
4861497 10 $TLELY

Market value of S8ecurities over cost on Company’'s Books

..... .

—_— 8
e e '3,601,2”9/
* A detailed schedule of these items will accompany the usual annu —_—

al report filed with the Insarance Deparfment of
the State of New York.

7
CASH ASSETS, JAUATY 1, 1887 ... overescoviecrae suresseeseeceeesesinensinnanenenne. 876,421,468 3
Appropriated as follows :—

Adjurted losses, due subsequent to January 1, 1887. .

e . 203,346 43
Reported losees, awaiting proof, &e..... . 356.’626 28
Matured endowments, due and unpaid (cl: pregen P e 37,890 70
Aunuities, due sand unpaid, (uncalred fOr). ueiuvennns eeens L 0,318 74
Reserved for reinsurance on existing policies : participating insura non-partici-
PAting at b per cent. CATlisle NCt PrOMIUM. .o..ureevsraereeresiny. itsoeenacsersasasssss teereeriia., 62,025,599 00
Reserved for contingent liabilities to Tontine Dividend Fund, January 1. 1866, over and above a !
. Yeserve on existing poticies of that class. ., ..oce.vuenn.. ETTTYT T . $3,123,742 77 i
Addition t0 the Fund during 1886. ...ce000enurn. ... tee teserereriaiecni... . Cevans 1,320,630 69 |
DEDUCT :— $4,444,273 46 :
Returned to Tontine policy-holders during the year on matured Tontines e eeseeenanree s ettt ettt tareerteee 267,848 21 :
Balance of Tontine Fund, January 1,1887.......cccuv. ..., veee e e 176,425 28 b2
Reserves for premiums paid in advance..... ..... v et b eeeetaenennas 4 33,720 12 ‘61,840.9“ . i
Divisible Surplus (Company’s Standard)............ ettt et e e et e T ss.oioj/"’/u
e

$78,421,463 22
Surplus by .the New York State Standard, at 414 per cent (including the Tontine Fund) 8|5,549,3|9 ’3

From the undivided surplus of $8,080,527.25 the Board of T rtio®
their contribution to surplus,p available in settlement of next annurgl' toes has declared & Reversionary dividend to participating policies in prop?

t
¢
i

f

n 0

premium,
Death Claims paid. Income from Interest, Insurance in Force. Cash Assets
1883, $1,955,292 1882, 82,798,018 Jan. 1, 1883, $171,415.097 Jan, 1, 188‘3‘, $50,800,396 !
1883, 2,263,002 1883, 2,712,563 Jan. 1, 1884, 198,746,048 Jan. 1, 1884, 55,642,902 :
1884, 2,267,175 1881, 2.971,624 Jan. 1, 1885, 229,382,586 Jan. 1, 1883, 59,283,763 |
1885, 2,999,109 1886, 3,399,069 Jan. 1, 1886, 259,674,500
1886, 2,757,085 1886, 3,722,502

dJan. 1,1886, 66,864,321
Jan. 1, 1887, 304,373,610 an. %, ,864, ‘

Number of Polioies issued during the year, 22,027.
WILLIAM H. BEERS, President,
ARCHIBALD H. WELCH, 2nd Vice-President,
THEODORE M. BANTA, Cashier,

HENRY TUCK, Vice President,
RUFUS W. WEEKS, Actuary,
- D. O’DElLL, Supt. of Agencies,
A. HUNTINGTON, M.D., Medical Director.

DAVID BURKE, General Manager for Canad

OFFICES : UNION BANK BUILDING, MONTREAL.
' MAIL'BUILDING, TORONTO.

Risks assumed, $85,178,294. .



