
JAJS(IIANGE & FINANRC I/RONIGLE.

Ontre& -. ' vi'! Union Bank d?

ts4? Mon ech t Bk of Bk 0fB. N. A UnionaionsBakana.
IltYerg Mechanadan o41 'L anda

anada. Kinîgston .. . . F. IIr4)ii( 8<1. t''hoîîîas. . W. <liîch s.aîiael 8

EIS:stablislied 186. 1,ii.)lt)I 1. (2ullWrlitilld. Sora ......IMIAI> Osl.F b IChe: Q1965 .

~ptj Ontreal. Monitreal. j. 1'enfol. irt .... nIl. IB. Wilsin. IDOFC:Qee.

i 8I2,O0O,<j, 812 IléAi>OFICEr: Mîtiî. Otaa I ùr. W'aterloo...j. Ilespeler. paid-up Capital, 8 1,200,000.00

?Ud, 'l..,l O ta a.....

v',ui, t 'aid-î 1 î Capit.al, S5.799,200.00 Parla4....G. P.BOL<<. Woodstock .. . .C. M. MeCuiaig. DIEIOS

Rtuîurve Filnd, I~OJl.Mtî. AGENTS IN THE OMINION. Antlrtw Thomson, President.

gril rith, > U E T O % S .W . 1 d tlio n . Irv itte , V ice - P resid e t.

Qn * tlth, vcPe.Andrew Alfant, 1reidelt. Troto..... (IIIriltllY tutIEastern Townshîips Bnk 6 -4to xE. .Pric,. C. Tiioni-

ilîek* i 1I"t.Victoria, 13. C. <javin Il. Bauil. Oèu/rjo. - 1Dominion Bank,

rit Arphorasoi,ieIr~d'î.Iiiko îîtraBtko .T Ilector Mai- AtIIN'18 IN THE (Xînnore, M iEImElt.uWebbk.Cashier.

4»lo.ýihO t rrFa T" ater- k 
-e,, Jo aBan înkgîn . E Wbt

Mu eorkA AIIlo ahalu,. I(j,ýooI o STATES. J'î'w Iritnaiîk.-11;tik of N. FORECION AGENTS.

fi Y, eore (îslls ohn lnen Hu .N(,w y<rk.-I). A. MTai hî irnnswiî'k, St. li. Lola-h Lodn an

e courJC AbtM>,llg o- iîl11 tkna.Agit. Nrî.coi'i.-llatlifax Bank- Couinty Baik,

ariQann Oirltazîî Allan. ,qîiao.h. 5D recdol, and inlg Compnîîîy anid its Blranch- Neie Yor.-NatioilPr k

(toreri eroMalgne, Centeral Man- .J. J* Morrtil , BRANCHES

and I'1~O, Asst. General tnFv ager Aea 'r1,ieo ~ L wstît 111 he tutI tdtitl. _ IANI S

ý%Pee -t hlMewiOCtc. Walte±r N. Atider.zon, Slît. of anqi C. f.il, or.AgSlIts. [UtitOil Batik of 1>.F,.J., Mntmreal .. Naih.

bii aistaliuthrîce.Lnonuhî 1lYBoku CttltcovîaI Snîier11 rtawa ... M. A. Anderson.

Q tllt1 al G y & si.williipeg.. . . l alfonT.

il .Secretary.&Nlg. Ci). V :oîIod ~inîriL Tithbriilge, Aiberta, J.G.BilIctt

.Aîntt iils l . IIni toit P i.LIlIN Ail iNIl'.ltaii k of NewfoLtd Iaj.<I, St.

ar le.li(rlilti.-... . ,î1î.ol.Bîiof lve1hî Eastern Townships

B nCkvîle'aiCiti . . (.More. A tist ralia - Iiiiol) 1ii>îk (il A". TS N J Nji -rji)> 5[TElIS.Bank.

Calgary Clitît.. .,JiNew 
uraiaNNa-,dîîEstabllshed 1860.

.. .I.. V..J (Iretiltill. Utnionjiiîk of AîmLa, Na okMeîiisN

Ch eulnt, ort. -'ît..A. l'etric. Baînk of N,W /,Zelalit, Coll i- tioiiii.l ittik letessrs. Mortoni. IIEAI) Offl icg -Sherbrooke.

Corn NX. ii. .i.lli.. S. Merdith. MIi Buîk of NW.îliîd. l. ~N~. W. Wat- Paid-iiîî Capital. $115l,50li.30.
Walrll.. Sî ii ~aai(, Ilîîal- son iand lAle't. aiig. Reorve lFnd, $375,00l0.

ilig(,.îoll.... . 7#1 SilDlll. FldtnOChil.
Q0erich * iîî. 4. . U w. ~ , trltltli Bik of B8o - Miitcltts National

ÇiQ l - G~î~ . .<.C. < îîart iiil t h luai

0~If ,: ltle if ,L.ondon ant i ll Batik.

natla h W. F. Jiarper. Agr lîk lliittd. Vestt 'ortlfteîml (uaIscO Natioîîal R. W. Heii<tkfir. Preaidvnt.

l~î~uIt~î.. .. .A .M. C~I îîîh. I<ia oi alalle, Paris- han~k. Hoi. 0.G. (J S tevensa, Vice-....

Kitn 1îMittili . <. Iartie. M sp r olnIrinr Iral 13 0 , <huîU/(j-lirat National Balik. ient.

Na1
tsi . A.Siiitl . Co.L>oîrti Lyo îîîaa.s-/CretlldCtiitu<tiî N a- Ilon. hl. IL Cochrante, Hon.

OttHÎ.011.W. i tiu aiiîk. F.1. H.'ope, Thto@,.*Hart, .John
(4-N_ alI..IA.-

OWeil Souild. A.St.

Perth.... .J. jtuîe
I'rescott . .X

Qnebec. Jîh
IlLenfrew... C. G

Slîerbrooke,Q_. ..A

itlToillas..W. P
'.Loroi,î ...t .. ,,,.î
%Valkqrttîi... . l

...............1). NI
Bralidel,îJ. C.

BlAN KEILs,

Greaf Brilain-Thle
Bank <Linhtl), I3
Street, Londoui, ('41

lsewhere,
-N'ew York-Tite Bai

York, N.B..

A((IENCY.

Meaaiirs. Uleiiry Il
Jolhn B. Hlarris, jr,

i.Quebec Bak.
,s ,ray. Esttblishied 1818.
rlîy.
(lit. lIEA 1 OFFICE: Qitelie.
Morgan . îai,î-îtp Capit.al,$25,l<O

ltead * . Ieev, $1811

F . Hlrw ) Lt(IS

lrin)gle. lion. .,Tam. (1. Boqs Peiitt

CIr. Wili.nîWitli, (C.I. l.

Plvdersoll 'Sirt.awa4.l JV. Nolul
ingsey If.îbr Mouitel.11

aagow and Toronîî.hite Valkt.

Thodth rold).B. aouitits

ýnk of New Pembroke.T. C. Ctedl -i
Threc Rivera . T . é. co.

mll mtreet, Newyi'or1.-Bank of li.N.A,
lagite and Loîmo,-TIîe Baik <f Scotlalnd.
.,Agents.

Bank of B.N. America.
Estiibllslttti18:16.

HEPAD OFFICE . Motitretil.

PldpCapital, £1 ,000i,00 Stg
CanaclaîtCîîrrouîcy, $4,866,666.
Reserve, 8 1,079,475.
Londoîs Offlot-.l Cleinent's

Latte, Ljoinharti St., E. C.

DIRECrORq.

CJ. Il. Brodie, Johîn Jamues
Catter, lHenry IL. Farrar, Itiviart

G.(lytu, Edwartl Arthur
hurIl. J. Il. Kendall, J. J.

Klnigforîl. Freîienlc Lubhtickt
A. H. Philpotts, J. Muîrray
lfobertgon.

Secreary-A. (G. Wallis.
R. il. G(indloy, Geotral

Matîaget.

Branch sR anti Agelcina lan

riftlifax.A.E Bis.
EIan1lî~ . D.(h.McGregot,

Molsons Bak.
Establlslied 185r'

Il FAI) OFFICE : Mo>ttreal .

l>aiil-tup Capital, 82,000,000.
Reucerve, $800,000.

li RECTORS.;

Thiotuas Workmal, Irsdu
J.l1. R. MolsonVc.rltît
R. W. Sîepherd Milesa WVl-

liants, Sir 1D. L . M'aphrsOtî, S
I. Ewlttg A. F.(latl

F. Wollerstan Thoni,1 (Jeu
Mantager.

M. jIltaton, Inapector.

Aylîtîer ... W. H. )rtîwr.
Brockville ... . J. W. B-. Itivers.
Clinton... *11Cil CBeWi(r.
Exeter ... A. Â. C. D6tto-

van.
Hamilton.. M. Bonisl.

Loudon...J*': oseph JPeffu.ry.
Meafturd ... PetrFul
Morrisburg.. . 1. W.*fWa
Owen souuud ,i.W. j). lno-

derlck.
Itituw . L. E. I'ï.tu

Smith'@ Falls. -E, A.- 13t'111tle4
Toronto ... d. A. PIpofl

BllIUt/t-Fitrittera antd Nechlii
ils' NatiotialIRantk.

aticil lire lutiattnice CO. Batik.
'/'îh!o..SîîndN ationîal 1Btik.

lkletîn, llIoîîaa-Flrst Na-i
tioiial hiýttîk.

l'ort feu ton, Aloîî tata-First
Ntitonal Iik,

AttaICNTS IN EcUROPE.
Itîndln-.Alliaîiiî Batiik.'' Iliifit-

rit & C., era Morton,

L'Ro&o,-ii liî TLvr

Intiveruj, JIîie L anque
d'Anvers.

Banque Nationale.1
Eatablislîed 1860.

IllAI> OFFICE :Qitebet'.
Paid-up Capital, $2,000,0t00.

M t IEiOiS.

Bion. 1. Thibanileait. President.
JosephIl ainelVePeitet

liotn. P. tiariea. T. 1.eDroît,
IU. 'Tesier, jr., MI. W. Baby,
AuttPalnichaud:
1'. Lafratîce, CaGIlr.

BRLANCHES.

O)Uaîet.-C. 11. CrLie
Shteîbr-ooke-.lîhit Caîtîphell.

hitqlenl.-att<alBatik of
scotlaid, I)loild.

lesatce - Msri.Griiîeia"Iiil
Fi ére & Coi., ,l a liiitlit 1
Pairis îcfîes Pays lBas.

lInift Atahs~NalOiidBaitkE
of it ît eonîit 'VYîrk;
National 1l.ver, llkk, os-
ton.P

NAeîfonnlaltdThe Conner-
cial Banik f Ncwfotliidltitil.

cÂUjAPA.F

Étîrk of>roii'tCr< B t oC

BwIrîiuaiwiek, e P it
tittkoftf laitlfttxî hiitk of

l 4ower Canada.

Wm. Farwell, Gieneral Marra-
ger.

BRANCHIES.

B3edford ... . W. Morgan.
Coaticook . . . -B.- Austin.-
Cowallsville. J. Markinnofl.
Farnhlarn..F. N. Robinsont.
C.raiby ... W. Il. Robinsont.
Richmnd ll.... W. L. 13a11
Stanstead .. S. Steveni'.
Waterloo..W. J. Brlgga.

AGEXNTS.

iloiitrpea1l-Baitk of Montreal.
London, Flng/alid-Natl- Bank

tif Seottlaiid.
BoaItnNatlonUl Exchange
Bank.

NVew York-National Park 11k.

B3anque du Peuple.
EstablisbedI835.

HicAI) OtFICIC : Montreal.

Pald.up capital. 81,200,000.
[leerve, $200,000O.

DIRECTORS.
jacques Grenier. Prc,.ideutt.
A. A. Trottier, Cashier.

BtSANC'<. MANAGER.

A' ENCYAGENT.

Rt Iemi ... C. Bddard.

FOREIGN AGENTS.
LonOi< Enla -T¶he Alliance

BavkLOitd
XT1w lork National Bank of

Qh iePtIC silic-E.CBarrow,
Mnlatger.

. ttatli:shed 1874

IIEAI) OFFICE: Montreal.

Epald-Ulp Capital, 8710,100.
lieserve, 0,0.

F.X. St. Charlea. President.
C. MIInTcoll, VIce.President.

A. B.Paant, Cashiet'.

IMIANtH ES.

llette .... il. Ostlguy.
Slorel.-- M. Dorval.
ThreîihivrH.,.N. Boireî

13714RI 887.

.msrchants. Na-
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JIMES BRKRY BtOWNRII C. H. ST.PH ENS, DNA MORRLS & WRILL'1c
GenralMO 

RIS& p So

SOhort-Band Wrlter and era Reporter.1 Advocate, Barrister, Commissioner, Etc., JiarrIa8ter8, 14OiIcitOV8, Notari<.63Ofra StngphrfCurts nQuebee and Ontario, 1727 NOTRE~ DAIKU Sr--) 12 MIANNING ARCADE, TORON*6ST. PRANOOIS XAVIER ST., MONTREAL MNIEL 4KIOSRE ET
îîtBoî CRI nR SO f CPHILLIPS E9.Wl

iiCatiies aildivesj ItIIî JiardtCr, sNlfitor. Notaà.-y Public, Etc., IJ<rriaters, A.it rntel8,l'rYlrofSlf orte f lnrntj Smo tOhwOt

~IcÂkIIY fSL~, IÔSIN& REFMÂ, MNK& RYNr ON. J. J. C.ABBOTT Q.G., DC.L MELBOURNE 0 eN

BARRISTERS, SOLICITORS, Etc., A oArB ARIS Rs frlISIOL1S ,r, TAIT, AIWOT'SUAM>lLI
Temple Chambers, Toronto Street, - TORONTO. eaneCurI.t, 0spital St.t~
D'lton McCarthy, Q.C. .B seQ.. Ecag Cut 0Hsia o lHSPITAL STREET

F . llarcuit. (1.M Il 1H< No. 1siH <rMt,îo a ~~D 1 HO -OT,~
Idain R. Cruelman. W. Hi. Il. cleiliit (CtAS.IA N.,B ,IH .,U kuIsi,,rfrHRRABOTWalace Neshi.t. t1 aAo .S OMBL. ONB ABT.e ,it

F. A. ILTONH. kENOLDSR. A.K F 1--ON n DONALD MACMASTER, Q.C, .S ER
F. A HILONREYNOLDS & KELLON D, Mainaserllhinsoil, Wcilr & ou

ea~rriottt ~ *01icior, jot,&i* 156 St. James St., 24 Kinlg St. E., I,,q<~1aH.,,.,,,fct'~'
COBOU RCONT. MONTREAL- TORONTO. CmiaoefrOtro C

Speciat attention given to instrance cases. RZef«cr. SOCIA"'0F)PTENS, S t. Jamies Street, MON 1 B 01
Henry I.ye, Esq., Adjuster. ~'HItB N IA'iE'1,,' IITI<A'I'ÇO

Branch Offi<,<.* WAqSWINrTON. M. HUTCHINS1N, BC.L. .S

.W~ELDON, McLEAN & DEVIJN BRA A N R OBRSN LE ACNERY
BARRISTERS AND ATTORNEYS, BA N RBA N R , OETS , LT&FLC

'rincesStreet, - - ST. JOHN, N.13. 'titiI (ÇilIlfltireo0, Lç.qts %c~iù c.p, tet
?,uolicitors to Bank oft Montreal; Ne%% Brunswick Rail 99 St. Jiine-s Çtl"ect, 3tandarà Building: 157 St. JOmeway Co.; and (rai Southurn RIaila'ay Co. 0cýAgent% (itiarlian,, Assrance Co. 1% 0. Ilox 96, SMONTREAL. OEROQMONTREAL. GIR_'a.W. Weldon, H,.., Iugli Mcl.catn. _W,____________ ALI, A

QC M PJames î>evîi,,. ~ ~ t BARNARD, .. . rç tliAi ARII>CJ, FLEET, B.C,L.

LEWIS A HART, MCGIBBON & MeLENNAN, I H. J. KAVANACH9 1B-C'
po~ttwtj i aub Ittlt1rr ARSES DVCTS t. DVC ,BRITR

COMMISIONERetc. TAND)ARD BUILDING, 157 ST. JAMST.I 2INrI),iet*
Inlves;tnent,, made 0on City MortgageR. MEMO.,N12RDNoreDane tIr

96 St. Fre4ne0is Xavier Et-, MONTREÂL. Britisi, 1F'jpir4. B11ildi,,), -

J. CASSIE HATTON, Q.c.,0O'HARA BA YWV89,1?C.L., THEO. DOUCET,
Notary Pu'iI;c oind eoveyancer, NOAR .nïjvI' 1

1'737 Notre Darne Streo-,,t, linw. .RQT f

MONTRIEAL. jR O'TM'ýRR,AtfNL'-- r-ANI1) >Y'1<1,X

MOTEA.Chesterfielîi~Vp1 13 '-T. ALEXIS ST, 190 ýt. Jamnes Street, _____ ________

~RENSIIL~, LIRI &~REN1IELS1 D. R. MURqPHY, B.A, LL.B.,
Advocates, Barristers and Solicitors, Aitr. 0 air, a>.fn,<.,

1728 Notre Damie Street, - MONTREAL, 1t62-SW J TA~m7iS w-~
J. N. GREIENSsî,îLnS. EOM 0,

ADMUND GuERîNé. R. A. E. GRiztNsHiiinLDS rsleczETSJ ,- T , Jj.
DU!4L.P, LYMAN & M>ACPHERSONY, TUIIKER & CULLEN,

Adiooates, Barristers, SlioltorS, &C, Adî'0 <.<t<.ç as tr, etc.,
1724 Notre Dame Street, ErAoinecooiel ioth %orfLejal us1r.essý

JOHN DUNLO,BCL o'sfor 9 MONTREJA L.m:
F. S. LYMAN, BA., Camb. B.C. L. Ont., N.S., OTEL
CRýNNitTu R. MACP NERSON, BA., B.C.L. N.B.&an: H. TUOKER, B.CL, J. P. OULLEML, Ri,

1

Ali
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ALF. W. SMITHM GHNKA BNS, A. H. GILBERT,
."AGerIa- fl G A L KY A,N S ,MANAGER FOR WESTERN ONTARIO

Brts0 Epr Life Assurance Comay LYIIisif 43mpany, 83 Adelaide Street Ea'st,

TotnoSRETO RON TO. TORON'O TOIRONTO.

JOS. B.R EED, jWILLI.AM BROWN, GEORGE McKEANID.
GENERAL INSURANCE AGENT, . uctioneor, Valuator, Estalle, _: Â1£NT.!-

Livrpool & [endo- ERS &GIb G - Insurance and Commission Nerchant, H ARTFORD FIRE INSU RANCE COM PANY
Gloe, Lancashire, and b.osCH led oiiey to î,oaii>

Ceuneticu murnte ompanes, f Ae.tt for AncItou Lims tO Glasgow via ferrY,
om(n eP t t n suace Vpnes ty ofLondon Fire Ina. Company. ininaeiLIse to Liverpool via Queenstowfl.

PeGlass Insurance office. klians Royal Mail Lins Of Stsamshi s. 87 JA M ES ST RE ET NO RTH,

'ington St. East and 22 T'oronto S., ToRoNTO. BAU LT STE. MARIE, Ont. Royal Hotel Building, HAMILTON.

EDWVIN P. PEARSON, ROBERT STRANG TrHOMAS HIAM, i

No EnNT FoR TORONTO OF THE- GENERAL AGENT, WINNIPEC. INSURANCE BFROKER,
rherlAssurance C'man Liverpool & Landon & Globe Insurance Co.6HoptlS. OTEL

OPI 1 .ompan tretyFire Insu rance Association. s c a ttnon i ntai St. MONT r pl us
Ica Adi E ast, TOrON1TO, Citizens Insurance CO.liUmes for Country Agents. Corrempondonce

TELEPHONE No. 775.Royal Canadia. Insurance Co. invited.

RztSIDENCE TFLEPIf<Nu No. 3020. FIRE AND MARINE RISKS ACCEPTED. Associated wth Imperial Firo mns. Co.

GEREMMURRICH, LEWIS & KIRB3Y, WINNIPEC. B.BeaTSn LieNEEA AGENT,
and Marie InIuraur Agentg , l4 AENr orth Brtsh & Mercantile Insurance Co.I Queen Fre of Liv e nd Uondon'.

ROYAL CA Î)GIN RALANT (- Norwich Union Fire Insurance Society. .,A
NADIA4 INSURANCE COMPANY, Caledoniafl Insurance Co, Of Edinburg, R. A. IDONALDSON,

'I6 F15  tre ast,, and 53 Wellin-gten gtreei East, Standard Life Assurance Co. or Edinbtrgh. Ie ea tsr te ggt

TORONTO, Britsh America Marine Insurance Co. BRITISU AMIERICA BUILDINGS,
Norwich & Lonldon Accident Ins. Assn aor. Front and Scott ts., - TrORONTO.

F"rZBCKEL, A. DASTrOUS,

'Pr 181rneAet WMV. H, HELLYAR, OENSIAL Acii

-4~ *IlurneAet 
BRITISH EMPIRE LIFE INSURANCE CO.

PqelCaalermanent Loan and I R N F G N ýSHEREaROOKCE, P.Q.
af llt ('cnad LN URA GL'AGL 7;F. F. MACNAB,

'S~aaagsCornany.ARNPRIOR, ONT

M1EDLAND & JON ES, .W PTID- MON ROS
Stottilh 0 5 1 0 0CITY AGENTS IFORF.W ETTCera^gnfo

R and Natoul insurance Co. CeL NDOTHraITSH NAgCe orN

"v'hUnion Flue Insurance Society, N U A C AGENT, CORNWALL, ONT.

k nu - ARN CALGARY, Alberta. GEORGE A. YOUNGI
Copay f orh meIcnf,îormation regardlug thse Ianchlng alld i,, GENERAL INSURANCE AGENT,

.. ... TOIRONTO. Ing Industries of Alberta cheerfuî3 giVeIi.1 Royal Blockt - HAMILTON,

~OUhH. JENNINCS, SENECA JONES,
lpeGENERAL INSURANCE AGENT, GInsurance and AgcntENT

Accident and MarinCommffission mntG EREiSRNCEET ,
TfesA Idnan Maie AGENT VIC]KERtS EXPRESS, 'Northern Assturance Co. F- E

tPlacing c a Royal Canadian Ins,,rance Co.
Ilage lines of Icusrance a Specilty. Issuer of M~arriage Licenses, Waterloo )Muttial î,sur-ance Co.- IE

18 MONRY TO LOAN, Confederation Life Association. Accident Instrince Co.

ira"tse Uc, amSt, rneet 0 ofNorhAmeLTrN
ffl South, HMLTN Lock BOX 42, -- Pen8tanguihene, Ont. of North Anîerica GaRte< fotAcica.

OS~pH ~* BELCHER, H. &ROTTY, Real Estate and Instirance Agent,ALFRDJNES

%soitoCMIS1ONAND IN1NCÇ AGENT, I.oan, Debentures, Railway Bonds and Scrip oughtALRDJNS
r c as lUf nsrnoC. and sold. Room No iiHarisBlckNo.u. Ne nAdjrister and General Agent,

0r Oi.5 Lndn.0  lluriç@CO'Y St., Winnipeg, Man. oeo w odAece atd
tttd8l riain. Sun Lits Assurance C'y., of WNIEmn

Niîb0 0 and Abert ManuatrigCCano LARENCE E, STE ELE, WNiEMn
OreN. illctuinq ompnyOfEAL ESTATE, INSURANCE AND GENEROL AGENT

2Bedford Rw AIANS 426 MAIN S'., WINNIPEG. special attention given to adjusting Fire Loss.
Row, HALFAX, NS. P. O. BOX 647. ___________________

BAXTR & O..BAILLIE & PERKINS, ARTHUR cGAGNON,
ZQB KER.ACOOUNTÂNTB ANDl AUDITORS, (Late of Ro 7ai canadian Insuranoe 0o.)

"St. $ Real Estate and 11I7nane AgEnts

CosXav ler t, F N TR E A . C m lsoesfrOtloaiQeb . ACCOUNT NT, AUDITOR,

xotes ------ OEC#go;. 6 Barron Blook, 162 St. JameS St. Insurance Adjuster and Consulting Und.,wrlter.

Gdeand Mortgagees, and aoMONTrREAL. 162 St. James St., NONTEL
411Ailtransactions confidentlal. Phoe i ALAGN2'T 0F THE Bom f3 6.O.Box 1IN

PhanxFir, Assurance Co., London. ii
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H. C. PATTERSON,

Confederatiou L4to Asssotiati0fl.
Travelcra' Accidenît Insurance Co..

Queen, London & L.-tcasliire, Fire
City of Lonldon, Westernl, In. Cos.

CORNWALL, Ont.

D. A. BREAKENRIDGEI

Western Assurance Coy..
Glasgow & London,

Canada Lite Assurance Coy.
Accident Ineuranceo Co-y or North Arnerica.

MORRISBURC, Ont.

W. GREE1NWOO[
-INSPEOTO]

GIaspo and London Insu
MON

R. & J. F. JUbIKIb

Siss Life Assuran
Court House Avenue,

D. B. JONES,

BROCKVILLE, Ont.

R. D. SAVAGE,
loSMUS tygotre~.S rt

7j70CRAGSTET

MONTREAL.

BROWN,.j HEODORE LYMAN,

ani~Compny. tna & Hlartford Pire Ins. Cos..
Tie AccidCnt Ims. Co. of North AnierIca,

TREAL. Ts ISISJ;imtSS" MONTREAL.

_JOHNSON a BROWNING,

B ROCK VI l'' AGLRIS IRAVILLERSAOCIOCNTINS Co

G. H. WEATHERHEAD,

Iioy.ai. IWa'tczm. Lncualmit liritis1à &=cri=n Qucn
Citizen.'.. Norcuic union, City of London,

Capital rcprcsented. over $90.000.000.00.
BROCKVILLE, Ot

DEWEY & BUCKMAN,

A~I~tTt~Insnirn co'y. or WfatCTOWf.
North flrItLh & Menile Insar.men Co'-.

Imaportai. GuirdLUi, IIiart'ord. ÏLL111
Fire In3iur.woo AsSOCitIofl

BROCKVILLE, Ont.

N. A. PARENT,
.IUuI <'

British Emapire Mdutual Lite Assurance Co.

DANVILLE, P.Q.

JOHN. PATTON,
.',îpe<.inl .*grut

Ontario Aiîtual hile 2lssurance Co.,
475 PI"CESS STREET.

KINGSTON, Ont.

- DOC -NALD -FRA S-ERi

Qir.ttI I.I[U Ata.Ur.tnme Co'y., floral of EtIiaugd
KINGSTON, ONT-

A. J. MAXHAM,

sAMIUEL C. FATT,
COMMISSI0NCR Fort TAKItNO AFFIDAVITS.

ChostoTfleid Charnbert, 18 KlCxltis t,.' 441'.'3"
P. 0. Box W XcoiEAroicphonu -.11. M NRAi

B. MAL. BROWN,
SeiJ.rluitroiirlt lof Av~rsrrot,

London & Lancashire Lire Assurance Co.
Standaird 11nildIie, MONT11EAL.

fu %Slic . -it . tu it*. oltit

JAM4ES AKIN,

Mutual Litu lirn,utflflv Company of Vew York.

&E6.sT lm IE VJ.O. A3%cts. OV#r - Sil3ýOo.S

2mC.102Nor UifoSt..-MONTREAL.

A. RAM SAY,

INSURANCE ON< PLAIE GLASS IN< INDOWS, SHOW CASES, ETC.

gflV Sli.d, IteRd 011 Isisd fut inorrctdiatc: rcpib:ccmcs.t
on cic ut Lrctkjc.

ikica Otice: lu Xnmsi=or St.. - MONTREAL.

ED WARD A. COWLEY,
Grwersil so~rtit of

Mutual Lite Insurance Co. of INew Yor.

ir.S3ETS, - - 113.000,o00.

L.%"~ot ad Buti 1 i1Wrance Comptany ln tho World.

'Waddell Buildig, - MOI<TREAL.

W. J. FRASER,

ITESTEI A~IR4 CO 0I.lNY 0F TOP.O.N10.
ÏUU'AL ACCIDENT 09SCIATIAX 0F IlANCIIESTER. EN.,

ST. PETER STREET, QUEBEC. -

-I _____________________________________________________

MILLS & KENT,
31ii4l.crs <adIs<nae.UH.

PiIns ninco Association,
qncon Insnc Oo'y,

London A.-n mou cýorpon tion,
London & 4-tn=isirc Lira Af~nmno Coy.

Clarence Street, KflGSTtUN, Ont.

O. MEUNIER>
Gclarnal Jtuffagre A1gent alui Ilt-olr,

MU~rILI1LISRMNE ÇmPANÏ.
%Or.Til AIERICAN% LFE I UINCF (ff..

J. B. ROBERTSON,
Iuj.çll3r«lcc Agent,

241 ST. JAMES ST., MONTREAL.

1
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CONNECTICUT FiRE INSOANCE Co'Y,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

J. CRADOCK SOMPSON,
Real Estate and Financial Agent,

Sir l>una.j A%. Sinitm. mdceAIm.E'.

JAMES STEWARTÎ & CO.,

Real Estale Ageflts and General comomission 3lerchaîils,
183 ST. JAMES STREET,

RAND BROS»,
Redl Estate Brokers and Fillanolal Agents,

BRITISH COLUMBIA.
mfiflecs nt Victoria, Neow Westminster and Vancouver <Goal Hlarbor),n..

rroperty for sala lat parts of tia Provinr(. Inve nont mul.o artl
fe4ttes innagd for 0 o-rt enta. Itomtcl lctd Otmer m*

11«Vdlic ltaay.

M. i ;\'GIi< CII/~>( >V'ICL P.

E& Ci GURNEY & Go,
385 & 387 St. Pa,.îl Street, MONTREAL.

WHOLESALE MANUFACTURIERS

GUMMNY'S CELERATED HIOT WATEII REATEES

CAST BUINDY RADIATO
BOT AIR FpURNAGES FO1R GOAL OR WO

All <80ou1s Gmîarastteed. ('ireîI:mr; git Appli

Ri.
OD.
cationi.

STEAM FIRE ENGINES, Etc.

MERRYWEATHER & SONS,

Wimklm~~~~ ceive< re 4- 1,d M.il tilt i 9 il ers l i. msAi i . cfhmf' ~

Ilimlimi , i .ommmim>u, in i SS5, .111i t i'f '.'.hicli were îmmc m hl imi ie
List fe'.v '.cks imy tlt dmmuk'5 i t Th~MS ! 'î. 'ie-c arin. m

adiiocn toth qlime 'n 1.1:cmmd l-t J mi%. 'Ilie (11%. Coiltmi il timi., ac-
Lknowltmigimg dit: 'mmjmviusty of titis. limîgmîme .. Vtr ail ýAîîmctilurs.

î" Î., l K 'I' ' t . r.. m

GANVASi IRUBBER-LINED alla IEATHER H OSE
AND AIL FIRE BRIGADE EQUIPMENTS.

HENRY CHAPMAN & CO. of Montreal.
SOLE AGENTS FOR THE DOMINiON.

- eb1
*1~

ueJ-'1e

rfl..-~.. - -- - - - - . -

ý>*MUTUAL bLIE INSITRANC(E COOPANY---ý«
- ISSUES

RICRARD A. resiRDenYv y~ - Every Desirable
Prsdet FORM 0F POLICY.

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

ASSETS,-
SURPLUS9 0

FAYETTE BROWN,
Gcneral Mazg

Mo'

World, witlî the best record

J. L. STEARNSi
Gcer)al .ingr

1TREAL. HALIFAX9 N.S.

________________ 
~
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Lod on Englandsi

HEAD OFFICE FOR CANADA: MONTREAL.

This Company has deposited with the Recelver General, in approved Canadian securities,
over One Hundred Dollars, for each One hundred Dollars of liability,

thus a

AGENTS WANTED. Specia/ Teirms. WILLIAM ROBERTSONI
GENERAL MANAGER.

JOHN KENNEDY, AGENTS WANTED
FIRE SUPERINTENDENT. IN UNREPRESENTED DISTRICTS.

OF LONDON, ENGLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE:
FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - 4,500,000

DOMINION GOVERNMENT DEPOSIT - $100,000.00

WILLIAM ROBERTSON, GENERAL MANAGER.

INSURANCE & FINANCE CHIIONIGcLE. PRIL,
-r") cIlC' - .. ,*,

L. A. P. BARTHE, B.. AL. BROWN,
MN EDsR . EaSUPT. OF AGENtClES.

Assurance Company

LONDON AND LANCASHIRE LIFE
1
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Hlon. Mr. Jus;tice PIRTON,' Torôn' m.
olC. S (,Z(WSKI, A. D. C. tu itho Qlcc,
Toronto.

J)IN ST U ARTFI', ~Ilalliltoil.
EN IS N(1)R : .li alulton.

W Tl.A m il î.N I lE, e<q.,liIarriltoîi.
lion~. G. A. U K 11 A'TRICK, M',Kingston.
A. CI. EX MSAY, FEsq., TTlr lt<)f, CUùt

J. OSBIORNE, Esq., Hlamilton.

Mn.ainv firoctor-A. C. RAMSAY'

Ilon. Sir ALE'X. CAMPBELL, K. C. m.G.
()ttaw.

A ALLANq, (11. & A. Al1an,) Montrc2l.
,iHIIS. SWIN YARD, Hiliton.
1.. WOLFERS'1AN THOMAS, Esq., Montrcal.
peV. CANON INN ES, London.
}{on. 1). MIACINNIS, Hlamilton.

H;ilG lAGU E, Esq., Montre-nT.

Secrotary-R.. HI LLS.

Su perlntofldet-AL.EXRAMSAY:

EIRE, AND MARINEl

A. M. SMIT Il.presdefl~.
W. M. GOODERHAM,

viwe.prge$dent.

ROI3Tr. BF.ATV.
G(). A. C (X.-
HN. BAIRD-

$1 .P ,.W.'

~•~Y CAH ASE~T, - - - -- 1188200.46

ANNUAL I~M~ vr-------i,UL,w
LOSJI~ IAIDSIcE ORGANIZATION, Ovor- O0,O0
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INUANEROYALi] op NY
Y' GENERAL

RESOURCES.

c APlTAL

$1 0,00O0ý000

INVESTrED FUNOS,

$ 28,00 0,000.
-:0:- -

SUR~PLUS OVER
LIA BILITIES.

$9,616,4 24. ,HIEF OFFICE FOR CAIADA.-MONT EAL.Ma H. GAULT & W. TATLEY
CHIEF AGEI4TS

v -CA.NÂDIAN-

Pý;OLICY-ROLDERS

$ 800,000
DEPOSITED WITII

G OVE RN M EN'
IX A I>I)ITION TO 0TIIEIIt

DOMINION INVESTMENTS

CANADIAN' PREMIUl%13
EXCEE>

$600 ,000.
RATES. -MDERATE.

LOSSES EOUITABLY ADJUSTE.
- A NI) -

PROMPTLY PAID.

1825. 1825.

8100,000,000.

4 INVESTED FUNDS, ANNUAL REVENUE,

$30,552,860. Ovor 84,234,000, over 810,000 a day.

--- STANDARD LIFEiD--

CLAIMS PAID IN CANADA, INYESTMENTS IN CANADA, ~_
21,4 $16,00,00.82,000,000.

tpael. BONUS DISTRIBU7ED,

~ ~ 817,000,000.

Hea mp frCnd,1W.. RAMSAY,

Standard Building, Montreai. 981Mngr

NORTHI BLITISII & MERCANTILE

FRE & LIFE INSURANCE C OMPANYS

HEAD OFrICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

]ESTABLISI IEID 1801).
ESUBýrRIBED CAPiITAL

PAIDtI' CA~PITAL .. -3.011X.C&

FHR~ FEND AAD IRESF.IFS '4WI,.513.

-1 1tFert<>S 1-

GILBERT SCO'IT, Esq. CHARLES P. SXITHERS, Esq.
RON. THOMAS RYAN.

THOMAS DAVIDSON,
-[MYAGNGDIRIFCTOR -

ESTABLTSIIED_1809.

àLWFË.%N ANXUI7y US.

F11,19 I:EELE - . 5,7O.

UIVE UIEUE.. ...

G. Il. AIMMU, Sub-Inspoctor!.

I I --- AGENTSIN ALL CITIES AND PRINCIPAL TOWVNS IN CANADA]Ii

-f ]ESTABLISIIED 1- :

WX. EWING, 1n!ý zetor.
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W. N/Y. 1;AiMSAY"i,
.Ilaflager STA.ND>ARD Lin,- ASS*RANcE Co.xi,%v.
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r46 INSURANCE & FIAA

IflSUraifue a~nd iýiMné-nrimetlr[nirilV,
PI-liîtSIIEI) MON'riîLN,

R. W IL S 0N S MITH,
Ecitor and Proprietor.

J. ùUIS\VOLD, A A socilite Iitr

Annual Subscription (in advance) $2.0
Single Copies - - - - - 0,20.

Per H-undred Copies - - - - 119.00
Prices for Advertisemnents on application.

Ait Commnunications înteinde-d for the CURoN ICLE mutst be in bandw
not latert thati (lie 251th of the precediui1g nionth tb sectiue ins ertion.

STA N PA RIlLice SSeRANCEeCOMPNY.N
IL îs a sincet e lleastîre b ls 10 lhaveitie Opîbortuniîy of

bearitig test inony b bile higli esîeei n il iuh MIr. W M.
Rainsay.inmai-e of the Standat d Lifé surneConil-

pi-I3, i s lie 1(1l)b Illie iuutancfrai cru t'y ia d the lpublic
generailly. The 1 oitait on île precud'ilg Pge isa truc like-
iiess, and will show the hearty, genîal laýe 10 those who have
not the lîleasitre of kniowving harn ersonally. M r. Rarmsay
is t;ot only excetcdi igly popîtiar %vii thte ufficers and agents
of tlhe Co)tilaî-y ver w hR h li presides, but is Polab)y
tlhe man of' ail otlieus lit Nb n treal who Is respected and
l ked by a Il t lios c _ou îîc ýted w luh thle business. AIlhouli
tianagi ng vtliireat ucs the large anîd growiulg hbusýiness
of a conipanly îvlicl competes acti vely %vilîb the others, lie
lias yeî succeuded (l ip ' centing huonrble rîvalry frOîn de-
geticratutîg into person-îil feeling, as hias 100 oftCu1, uîîforttiî
ately. beeti the ca.se. He is onl ternis of Ititinale frîeiidship)
wivi hail.

Mr. Raniýay entered the Statîda id I .fe in Edinlîtr ritl i
t851, and alter seven v ears s1ervice tliere lite "'as pronioted

11u 1857 b Ilieuianag m.g(ient of the Caniadiaji brandei, sîce
ing Nlr. Davidsoîî Parker. tJnder lis guidance the op)eratj0ois
of the Conipnv îhave lîcili îîîst sucessftl.XVliulie îook
comiuiul the total risks inithie eowitry 'vere tiinder $ ,000000(:
Tliey are nowv about $ 10,000,000. 1' ery,îct-i i
Caniada blicu was only a 1èiN' tîotsands -to-dav 1 is317oo
'l'lie aiiourIt nvested lbce ius a1s()nowv1 veIl O. tOs $37ooo-o
anid rapidly incrcasîig. Ini bis chice oif scrt for lusconipany Mr Rauisay lias been extreuuely fortunate, if wve
miay so describe %vhiat is the resulî (of sottuid faLr-seeing judg-ment. %Vhule at. fir rate of itîteresî lias beeîî obtaineul, lieean at the sanie limie point out iliat on tlie inaly nlliotis
whîicli bave passed Ilirotn hi bis liani(s during the jast tliirtyyears the losses have lîcei afimost 'ilfiliîtesiîa

'l'lie erection of tlîe firvt building o1u St. James street, inany~ears ago, sliowedj a corr-ect appr)iec-iatioîî of tlie future of
Monti eal, %vlicli11lias beetu emplîasized by tlie niaguificcut

fN GE CGHR ONIC LE. APRL, 18 87

building wilui is nowv one of the main features of tle
ness part of Montreal, to which it is a credit, as ij"' ùei
to any City. ofatv

Mr. Ramisay is in every way, a fitting representany
the nost 1)opular and widely knowvu British LAife 1 fd b
and we are glad t-- know that this bias been recO'n de
the officiais at the hea(1 office, 'vbo have of late Ycarsaxel
British Columbîia and the Wlest Indies to bis aireadY te
sive territory.

THE STANDARD LIFE ASSURANCE CONIPl
Thei Standard Life Asstwance Company %vas fou udeô i

rot"1825, wvith leadquarters at Edîubu)trghi, Scotlaud FroI'01,
viyincepvion il took a proiniulent place vere CohelifeC'

pmnies of Great Brit-in. At fi st its operations wr
llue(1 1 the JUited1 K'iug(lonii, lind the Colonial Lf

alice ('oupanv;l. living al-nîost the saine directorate'
management, ivas organi zed for thle 1)11 rl)0sC of PrO5C<
bulsiness Ilu the col1onies -alone, tlie twc) couîpaies, o 0 îîrlIit
%vor-kîug iu liai niouy. 'llie Colonial I ife ral)idllN' <t 'l
Iated au, extensive buisiness in v'rrious parts of the vorl
Ilit tl(i' II)tedlly illed a %vauit wliicli was tlicui felt 5 l>y crs'
habitants of the liritisli colonies for a stlronIg lbrlprote
si ve 1ife Compa ujjy. I t (id ,,,cl, t 1 0 o)tli t-ie lîfe as'l'lo
ai(1 Nvlinil) 186 111etw 1nîanes tuuited a < le cai le 11
only jîrac tîeally, but noiually 211eut i re]y >nelte q

conpau l)caui'it (),)ce olie of the ver%'toei _?t411
110115 of U5 s Iass ii tlhe voll. Iliat Company)l1', i -vheP
dard Life Assu rance Comupany, as we know it to-<lâY ' 10t
%ve renleiller that its operatiolis are (-Onfiuled excIII' %lw
tlhe Queen's domiiaons, ilie positijoln it occuples ' « i dia

oneC 10 IC iood of. I uriog the laa till1tlqu lîlî t 4
alarger aggregate business îliau auy other Purely 6llife Comipanîy. It bas over $ioo0,000,000 of 1ssurail<e

force, 'villi accuniflated assev ainotuntung t $33,00 )Do('
and a yearly lincone Of $4,500,00,). dr

Petliaps therniost (listingulsh iug featture of tlhe Sîa1p0
alid 011C wvhichlî, 10 (111>, Largely aecounts for ils grt,
litrity, is theiecxtremely liberal course it ha-i la' 1ewîth regard1 10 policy cndtisand tlielhonîorale C "
i i lvhîcl itl'las eonducted all its (lealings. lt was th l il
Comipany in striking out mny (of the obsolete atid 'ý ýl
restrictions svhicl encumlîered liolicies of that unlieC. I
even to-day, iu spite of ail the improvemeuts Iin theCll tpl4 l

of otlier Compaies.: vhîcb have lu fact been broughî O'l 11.11
largely by its exaruple, ils polhcy is stili far superl to DYof niiost of its conîpetitur-s, and is surl)asse(I in i-alay
that of no Comipany in thle %world. lOîî

lle company bas Litely iutroduced the 1' Reser-ve 3 lIits
planl whicli will tend(, no doubt, tb still furîlier inicr-C'îs110
business. 'l'lie ternis are that the assured shahi rece ive
p>rofits unless le reaclies the end of' a given peri od, th

20 or25 y'r'.lie profits are lield for divisioni ailn0î 1v
surviviug rueiribers orily, 'vho Jby this means siill recc-v

muicli larger l)oîîîs than îliey otlierwvîse would. tl r-
division of surplus the ordinary profit wîiicui woîî id o0lfwise be payable in cash wlil h)e set aside to accîtf""ltte.ce~r
the given term of years, initerest, of course, b)eing added1t
by year. 'l'lic plan is an attractive one and mvilI, 110
be aI)1reciated by the public.
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AWORD UPON NATIONAL DEBTS.

gr feriij del O the' figures given in Our Febi n ry issÎiC a

rea .e f miSCOflce 1 tîof exists in Ille înîiuls of îlafly
~adng Nationi )eî)ts; anîd to assert thait a counltry

criey e lWealhY With a hecavy debt and p~ol- vith a lighit
011 e acrs 0On the face of it, an inlcollll)rellîcnlsl)le p)ara-

ar t s SO truc that a few observations in suiport
0fte assertion mray flot l)C throwvîîaway.

'he aggregatt' debts of ail nationsin10 iontdo
$1,500 M0>00
States aloi1 less than the prescrit debt of the United

lieu t; while ini 1878 they had increased to the enor-
total (f $24,057000,000, Yet %Nvc îrestinît' no one wil 1

thai1t te f fct of the world's l)eing wealtluer at the latter
th orier date. Neithier rnust the relative snrns per

hedof a natoillltd)
atin'sinel~dnesas comllare(l with tîîose Of

at1therslîIe always taken as a rnîasure of their respective
wealth.

I1for while(Great Brit'iiîîlbas a del>t in round nunhlers

Ilba , 00, bcing at te ti fabout $io for each
0f i tanpo andl Canadla's 'ratio is barely haif, or $50 Per~ head
is t t PPllation, wet cannot, therefore, sutipiost' that Canada

Wict as weîî Off as Great llritain.

' C1îo bsîderiîîg the' quiestion of national <Illts two poinits

th" e kl)t tinî View :first, the' countrys pOwe to su1>1>ort

IS et aiî(1 secondfly (which nmark well) to whonî, thedt'l>tt

. t o 1Ii'' del't is not oppressive inipropo to

r~iîît c3l)acity, anci if that dlelt is (lu1e to itself, or, in

debt lat eld in Itle' c nînjtr-y 1y its mvii l)eol)e hnsc

,,,g) rakes of the' nature of an investinent, and so far froîfi

tely , ''lîclit t h conntry's l)rosl)erity nybpoi
Wh )alenefit- We think it wvas the late Lord Macaulay

1Olît' 0f bis lînînierous talented articles or essays, mai1n-
dra tA glan('s tlebt hadl, so far froni haviîîg een a

acbktole rgs,
as the. el> lrog elen ijist the' cont rary ; Iai(d1that,
,obre r't hadii r'sel irwcalth liad grown in a far

hat 0 >dPoirin We may look tpoî a del>It sui a s
ship reat lirit1a 1 , as the' ball.ast wich keeps the' State

rifh $ ,tad)for itust Imiagine it to be possile for the wh()le

Wolîîd ,3,~7 000DO,0O to be suddenly paidJ off; wvht'IC

'the .1l ins amounit of nîoîîcy find employirenIt ?

tlousaîî1îîdatiofi 0f the debt ivould simpiv mean min to

itstO Who hiad been drawing their im orne from Iltle
th e .. 01 that deb)t; it would 1 robably close Up mnnbers of

I IVirg fBaniks) cauise serious embarrassient to mnîy ILift'
rance far1

srcsto a OmPaniie.s, esides causn an inflation of other

s ýetents Outrunnîiîîg the'Sl)ly. 'l'lie' loodgates of
Pac1ila

oldb wOUld be burst open for a time, and finally moiîty

iwest eco'Il Such a drug on the' market that it %vouldl seek

'lient ritilnother counitries, so iliat the' nation, strange als

debt b 'otild becoîîîe 1 oorer 1)y Ille' ('IliiCtllIt ion of its

ecUause tînt debt liaving been <oisoli&iattd anid as.

fllerit a ts WIu People, was l)ra(tically a imeans of invt'st-

1"achani-e1 fo the' circulation of wvealth.

ri0r2 tlot'cti19 the paying cah)acity of a cotititry, there is no<

debt.otble instance than that of the United States, whose
31000 6 0008ooo00with a 1 )01)lation of

te 0,o O se $70 per capituni, while tînt debt is now

rit to 1,8OOD)oooo with a population of 60,o00,000)

1 .0for eaclî inhabitant ! 0f course immigration has

largely to do wi tih tht Iincrease i populationi, but the' actual

reduction in tht'elîet is solieclîiiig ni arvellolis. Altlboiigh

whie îîly ppe.î:îîig le utiig wlîuhprompteti tht' coln-

try's eudeavoîm to îvipe ont its debt as soon as possible, it

remaîns to be seen ivhectler-iii spite of the' great resolirces

anîd incans for the em 1 loyiîielît of capital 1)o55t'sed by our

neîgh,1blrs-]t wmuild nlot have been better political ccoiîomly

to have consolidated their debt, thus forning a permanlent

investmnent for tlîemselves, aind a sort of sheet-anclior agaiiîst

the' wvirlwin(l of' iiîtiscriminate speculatioli. Nevertheiess,

we Ni'oltl point ont in suh)l)ort of the paradox mentioned

al)ovt, tlîat the' United States of to-day, with its stil! heavy

delit, is inneaisturi)ly more w'ealthy and 1 rosperolis than

wvhen she hiad no0 (ebt at ail.

A naitional debt is oîîly a debt in the' strict sense of the

terni, alî( feit to be a burden i wen, instt'ad of lieiiig owing

to itsclf, tliit is to say, to its own p)eop)le, it is a foreigil nation

Whicli lîolds the bonds of that debt, iin consequence of vîc

tht' iîîtt'rest, in p)lace of circuilatiiig anbong its people, lîenefit-

inlg tht' coutrty, is 1îaid away annnahlly to the foriigi bond-

holders. Tius is iiideed an aictual debt, and the' interest a

POsitîx'c drain u1pon the' country's resources.

lT'e rsert of a nation may lit'judged to a certain

extent, by the case withi which. it cani borrow or place a oail;

and those nations are cer-tainly tht' most 1 rosperous who are

ab le to borrow at the lowest rate of iîterest;the converse beiiig

of course, eqImaily true, beariiig ont the' Duke of Wellingtoli's

saying that a lîigh rate of interest mecails lad security ; of

W'h ich t ru isin niany Tunrk ish bondholders hiad becoflit'coll

vili~Ctd long ago. WXc may take soîlle consolation ii know-

inlg thlat tlîough Canadï's detît lias been increashng, the' rate

o f "intcrest on lier bonds lias falleii ; and furtlier tliat those

biondts are wortlî more lu the' narket than ten years back;

,luit to atti ibute thîs lhappy state of things eiitirt'ly to tlîe

N ational .1))1i(y is a (lelusion, sinice we fiîîd lu fret' trade

Eigadtht' îise iin thepIt'jfct'of consols andi faîl in the

illtte.st thereon(jj, lias beeniiqlte ais great duîriîîg saie pt'riod.

Wet do not side with those w~ho cry out tlîat Canada's

d(eh ibas attai lie(1 nnîîous proportionls ; much of that debt is

cOutaîîiit'd In pic works, which w111 be of permnanent value'

to tlle couintry ; but wvt cannot lielI) remîarkiiig tlîat tliere

seeims to l)t' a tt'iid42iicy at preselit) for the' debt to increase at

a mort' rapid ratio thîai tht' populationi, ivich is an unsound

state of finances, t'sPccially ilu a country likec ours, wbert' the

imilniigraîits are îîot of a wealthy class ; and should taxes bc-

conie excessive, there w~ill surely lbe an exodus across the

border, 5 tht is a mnatter of the' greates t importance for

tlîe new Parliameiît jutst elected, iîot only to prevent our debt

growing to undiit proportions, tlîus checkiiig oLir progre'ss)

but also t o devise solfe plan to bring that debt withinilthe

counîtry, i order thiat itill virtually cease to be a debt at

ail. 'Ihere is îiotîîing ilarmîin gin Cauada's obligationls at

Plr'slt'n; tht' national dltbt of the Atistriiaii coloiei s more

t haii dotible Mirs, %vitlî;a population of only abouit thret'-

fîftlhs 0of tht I)ouinon still wt' Iiîust iot lose sigblt of tht'

fact that Aiiitrahia's wvt'lth pîer lîead is over one' and a hlaf

tiliies timt of' (anatla's. and that iliere is no great conî-petitor

like the' United States', beside Australia.

We bave thuis, as flîr as spaice would piermiit, attempted to

show tint a nîational debt inay îe no disad 1vantaget' o a

coiitry ; but that to be beîîeficial it must bc owned by the'

counltry itself, and that its ratio per bead of tht' populationl

MuSt decrease, evt'n should tht' actual anboLiht of tht' debt

itst'lf increase. We may return to this subject at a future

date.



i4g AS?ÏVÈ5 I
TE Â RMIES AND NÂVIES 0F THE WORLD.

ht is our aim at ail times to give our readers as much in-
formation as possible on the most important political, com-
mercial and social questions of the day. As a financial
journal we compete with none, as our aim is to supply our
readers wiîh snicb an amouint of statistical and- other con-
densed facts ,wich will be met with nowhere else, s0 that the
lierson taking ail the leading journals will féel it also neces-
s*iry to take the CHRONICLE even more than the man who
takes no other. In pursuance of this l)Olicy xve to-day
give our readers a summary froin the latest sources, of the
condition of the armies and navies of the leading countries
of the world, together with a statement of the arn-ount year-
ly expended on these objects.

Army Navy,
peace No. of
foot'g. Iron-

clads*.

RurOpe.
A ustria. ...... 302,400
Belgium ..... 47700
Denmark (war

footing, but witli-
out extra reserve) 36,500

France ......... 523,800
Gerniany..449)300
England (flot in-

cluding troops
in India).

Greece........
Italy.........
Holland (besides

31,200 in Dutch
East Indies)..

Portugal....
Roumania..
Russia........
Spain .... .... *'
Sweden. ......
Norway...

142>200
2810700

881,>200

65,000
35,800

119,800
770)000
16,900
39,900
159000

Switzerland .... mnilitia only
Turkey ......... 149,300
Asia :
China .......... 175,000

Japan ........
10 India ..........

Persia .........
America:

Argentine Rep..
8 Bolivia .... ..

49tBrazil ........
27 Chili ..........

Columbia ...
Costa Rica..

77 Ecuador...
1 Guatemala..

241 Haiti .........
Honduras ...
Mexico .........

18 Nicaragua..
1 Paraguay ...

.San Salvador. ..
38 Uruguay...

7 United States...
15 Venezuela..

4 Otite,- ountries:

.. Egypt ........
18 Morocco...

Hlawaii .......
3

Arxny Navy,
peace No. of
foot'g. Iron-

clads.
38,400 5

105,500

7,000 3
2,400

13,500 9
3,600 3
3,000

500
1,ý600
2,200
6,800

800
49,30o

70o
600

1,>200
3,500

27,100 7
29500

7,400
13,O000

60

1 .c u1eit~Iy oi anaiyzIigmeiicial ugures of the vani-
ous countries, so as to allow of a fair comparison withl others
in a table like this, has in some cases been very great, as the
plans on which the standing armies, reserves, etc., are con-
ducted are often utterly unlike those of Most other countries.
Stili the -above figures are, we think, correct and fair in most
cases.

The amounts spent by the leading nations yearly on their
armies and navies we can, however, ascertain with rather
More exactness, They are as follows :

Europe : Cost of armny. Cost of flavy.
Auistria , ........... $40800000 $4,500,000
flelgium .................. ,150,000 ....
Denmark................. 2,300000 1,J500,000Prance........... . .. . .115,000,000 40,000,000Gerniany................ 686300J000 9,%300,000

*Exclusive of other vessela of ail kinds Which are not ironclada.
tBesides six of the largeet class of ironclads costing about $2,.000,0(00 eacb), and four ironclad gun-boats of tbe llrst ciass anid four

sf the second class, on the stocke.
4:Icluding the two largest ironclade afloat.

G reat Britain ............
Greece ................
Italy ..................
llolland ................
Portugal ...............
Roumania .............
Russia ................
Spai................
Sweden ...............
Norway ... .............
Switzerland ............
Turkey ................

O!'h<r (Jountries.

Argentine Rep.........
Brazil ................
Canada (ic. mnounted police)
Mexico ................
United States ...........
Egypt ................
India .................

0 %)I .. ... ... ., . 1,fJ,,uJ,,. -,-- 110
Ivîwli be seen fromu the above that the cost bears f y

rnîans an even rough proportion to the number of h
trools in al cases. There are several causes for tlis*iS O
nations spend a large sunm on their mnilitia, wilie otherS spCll

but litte ; and again, the sodiers of some nations cost bt

litte, coin parati vey. to feed and cothe, while othetS are ver
expensive. Among the most expensive, it wil be see" 'Ot

those of Engand. A careful examination of the 0v
tables ivili reward the student with some suggestive fglctS'

DIRECTORS AND TUUSTEES. dr< t

There re directors and directors ; directors who 0et
addirectors who do flot direct, who oniy mneddle. 'fhei ate

are those who, ni on assurming the highi furictiofl5 j1
position deen it their duty to take entire 'Charge 0 fth

conllany's affairs ot of the hands of its executive fhice

and riim the office to suit thcmllseives, rnaking mnere S 1 1 gerihorses or cyphers alike of president, secretar>' and W& l't foto bear ail blame for want of success, while ail credi..success is dlam-ted by such directors. It sometinjes haPP 0othat a company is so unfortunate as to number ofeOrIV
directors of these pl)ivities upon its Board, thtiw Cf 'a'11
doubt and indecision between the executive Oficersld
the Board, where there should be the utinost harlfOfl>
unanimity. elected

Directors and trustees of fire offices are usualIY - epu

tation ; or because they are large hoiders of the stock 0

company, and occasionaîîy a relative of these latter is .01upon the Board to draw the customary fée of the P o<owithout regard to qualifications, or fitness, or knoWiedg~~the business, the control of which is supposed to be ve 1çin the president, secretary and manager, au Of W'ftl
iikewise supposed to have been selected becatise C C5knowledge of matters appertaining to their several 0 O
They-as one of our ieading exchanges says of the r"jeô
the proper executives of the company, instrulmenits ''e0
by the directory to execute the purposes of the corPVrF
and not of the directors, and should be respectiveY
dent, secretary and manager, and not mere manionettes0
by the directing Board. The responsibilities for the

$935200>000
31%600>000

49,900,000
8,ý300,000
5,1009000
5,600,000

02,000,000
30,200,000
4,800,(00
i 600 000
3,600,000

18,000,00

6,700,000
5,O00000
1,47 5>000

12,100, 0<)
25,700,000
2)500,000

80M00,000

À1vedE GIIR 0'ÀviCL.

700e,(000

15,400,000
,5,.300,000

750,000

1 9700eoe0

8,>800, 000

1100,000

4 ,000,000

2,900,000
4,0100p000

(for both aiY
30,800000
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as ,Cbag,0f their resp)ective functions attaches to thefn
resPontàasb and the actions for which they are thus hield

ae" ofle shotild be their own and not of others. They1
ar fiers of the COmpany and flot merc servwînits of the î

bilit~ tt ere is, as we have said, a personal resl)oflsl-

car aClhing to each of tiiese positions, and the holder

souidIal .hjle hiniseif behind the directory. Their atithority 1
nalsibicases certainly be cqual to their several rVC5

I)Iain This authority should either be asscrted and

eh.trUe tb is positioni or stel) down and out. Nor, on

tellsrhland) should the directors be pcrmitted to shirk,

beh 1 tes for their actions or non-action, by retiring
"'Iethe O cers.

b *r a comnfy le organizcd on a muttial or a joint
as aî,the directory is the goverflifg 1power of the bodIy

bxCt.ut Of fiecessity its action is rather legisiative than

tojrs . Ive and uflwise " interference " of il-jtidgiig direc-
*ratiler i n resp)ect to the underwriting than the exer-

Crp c(Porate aut.hority. 'l'le directors rel)VCsCnt the
* ra"ti 0n and through lî thc the body 11(ves corl>oratCl.Y

ai n î ary n d hi rtl u tiesot he yiv

rf thers and the propriety of their interférence in support

nze$ tose acarcely ever be questioned. But of the busi-
thr be doeefas business, the directing of the directors

bd e reduîced to a minimum, ohriethere w~ill lie

r0otth ost case of what is evCryl)ody's business bei ng

he ihCtablaniselected director of an insurance company

eYor ',r Iced its bookkeeper, lawyer, underwriter, sur-
detl - f ehcal, examiner, or actuary, or manager of any'

e%11Pantheb usiness) eacb of these will do the best for the
40 best orY eeping in bis own sphere. l'he director ivili

et frh sCoIiapany by keeping %vithin his. The maxini
'et the rhOernaker stick to bis Iast,'' as idc application.
t eIb fessîOn Of insurance Advances in knowledge, the

,t, 4 ers thereof flecessarily become more restive at ignor-

SttontheNO competent surgeon of an hospital wotild
tPrt o f interference ofa board of managers in bis

itisra na1 Operatiolis, and where the life or dcath of an

ft e Ce dOPoraion depends upon the professional skill
cples erwriter, he sbould maintain bis professional prin-

thr
Cis Yet another cîass of directors w~ho do îlot direct;

th1e Se l eerm to recognize no dut>' as incumnbent upoil

adee tseves beyond attendance at meetings and (Irawii1g the

ad eaving the burden of sup)ervision to lie borne b>' co-

~tetor ij the lioard, or the officers, who ma>' be com-
Was %ai COniPetent, as the case ma>' chance to be. -As

- c ~ ~ Ofcers, so with directors ; there are heavy res-
Iliti'es attendiîîg the position, and wvhen laches cani be

lens theni, courts of eqwity iîll mete outtpenalties
is1' et15urate with the offence, eithier of omission or corn-

4 [td >' et while it is thus the dut>' of directors to
4tCh

h efuîyO'er the interests of their companies, it does
e se"rly faîl within their province to enter into every

Of the ordinar>' course of business.
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POPULATION 0F MONTREAL.

Since our Iast issue the results of the municipal censtis of

Miontreal have been amnouniced, anid as we expected show

a very large iuncrease ln the population, coml)ared with what

it ivas wlien the Dominion census of April 1881 was taken.

At that time the number residing within the city limits was

140,747, but includîng the villages of Hochelaga and St.

jean Baptiste which, have been sincc added, the population

at that tiine within what is now the city limits was 150,732.

These figures have since increased to 186,257, an increrise

Of 35,525 or 24 per cent. T1he assesSors, mnorcover, daiim

tlîat about 3 per cent. or 5,588 should be added to, these

figures for omissions, quite a inier of peopleC refusing to

give any information. During the ten years from 187 1 to

1881, the p)opltni only increased by 33,522. It Will

thus be seen that during- the past five years the city lias

grolvi more thani during the w'hole precediflg ten years, and

if we ma>' judge b>' the rate at which building operatiofis are

being puslied forwvard, the increase during the five years on

Nwhich ve have just entered will l)e much more rapid still.

ln an>' comfparisol) of Niontreal withi other cities it mlust,

1noreover, bc always borne in mind that large portions5 of

what is reall>' the cit>' arec ct off fromi it b>' imaiginar>' bouin-

dar>' lines, and included ini other miinicîpalitics- 'Thle real

p)opl)ation of the lace we 51Rak of as Montreal is, therefore,

the above figures plus those of the mutnicipalities. i3y the

censtis of i88î the population of these places wvas as foi-

lows :

St. Loulis of Mile End..... 1t3 St. Gabriel........... 4,506

Côte St. Louis ...... ...... .1,571 Côte St. Paul.......... 949

St. Ilenri............. ... 6,415 Côte St. Antoine ..--- 884

St. Cunégonde ............ 4,849 Longue Pointe ........ 1,114

21,825

Soule of these mn1jjicipalities, have of late groWfl ver>'

rapi(Ily, and it is flot too mucb to assume that their united

pol)îltiis 110W 27,000, whicih would give Monireal a

to tal Jl)Pllatioi of ab>out 213,000 souls, even withOtlt il'

cluidinig the omiîssions rcferred to above.

A qu estion will at once arise to the rninds of our readers

as to what class of the population bas contributed mnost to

thîs great groWvth. WVe have carefull>' analyzed the figures

b>' wards, and gone into the classification of the population

in the different districts b>' the hast censils, and have corne

to tbe conclusion thiat thie increase of say 35,500 in the

population of the city, 1 )roper, ma>' b e divided as folloivs:

Frencli speaking.......... ...... .... 20,500

English speaking....................... 1,0

35,500D

'l'lie total p)opuIlationl within the cit>' limits nia>', therefore,

be rouglhy divided as follows:
yirench sjpeakiîîg....... ...... 108500 îo8,000 or 58 per cent.

liEnglisi speaking............... 77000 78,000 or 42 Per cent.

Ail the slIltrl)s refcrred to above have a French speakiflg

iajorit>', with the excep)tioni of St. Gabriel and Côte Sté

Antoine.
The Federal Pire Insurance Company is the coginien

of a new fire office, withi headquarters in Londoli, Eng. Its

nominal capital is £/1,o00,000o1i 200 shares of Z5 each, of

which, 100,000 shares witb £i paid will lie the first îssUe.

Mr. David Christie, an underwriter of sonie fort>' years ex-

perience, bas been appointed general manager. Mr. Christie

was latel>' general manager for Europe of the South British

National and Adelaide Insurance Compaflies.
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THE BALLOT IN MUNICIPAL ELEOTIONS.
'F'lue municipal elections hîcld 1lately ini Moîîtreal hîave

shown in a striking manner, tlic e~ s4 of exîelîding hie
el)ei-aîtion of the ballot so as 10 incînule i-ot oiliy pailiamien-
tary but municipal contests. In this instance, the canidi-
dates for ti e niayoralty vere the Hon. J. J. C . Abbott, Q. C.,
the solicitor- of the Canadian Pacific R.R., and i-. Henri
B. Rainiville, the solicitor of the Grand Trunk R.R. 'l'le
Votinig being open, these two great corpo rations were able
to exercise an overpowering influence on their enil)loyees,
which, if rumor be correct, bothi, but especiahly the Grand
Trunk, availed themseives of to the fuliest extent. Tiiere is
no doubt that many of the empioyees voted agaînst tueuir
conscienîces for the candidates of their resp)ective corpora-
tions, fearing thai if they did not do so, tueir situations
would soon be vacant. The fear of losiing îleir bread and
butter overrnied Ihîir ilîdividnial l)i-fCieiices. It needs no(
argunment to show thaIt te lil>erties of the p)eoleCai-e ini
grave (langer when tlîis can be the case; and anythlîg wilîicl
wiil help 10 (do away with the lîold whICI, souîless corpora-
tions have over the votes of thecir ari-is of eîîîpioyees
siiouid be adopted aI once. 'I'lue )lIOt Sernîs at pi-esenîî Io
be the oniy jîracticable way of lessening the evii.

LIVE STOCK INSURANCE.

XVe have beeîî requcsted b)y sonile of Our- readers 10 give,
tlurotugiîthe coinnîîîs of the Ci RNiv 511e iiiforîîiatioil
coîiccri-ng the orgaîuization of c(>mpanics foir the ilistîraluce
of ive-stock, and the rates of premitnu to bc chaî-ged lipon
the several classes of animal istisaily ('overed l)y 5U(h policies.
This we do ivithut cîîteriuug imbt a (lcttihed bistoi-y of five-
stock insurance on Ibis continceut. 1iulike fi-e, marine or
liUe insuraluce, wbiciu from long expecrîcluce and close o>scr-
V'ation have beeni reduiced ahnost 10 a scieîîce, aiîd in1 wlicIî
thue cosî aîîd rates to be cbarged ("aîîi>bc('losCly approxiniiai-
ed, the coverinig of iive-stoc«k agaiîîst natîîî-lai aîd accideiîtal
deatliîlias uîot yet been I)iactise(1 10 sncb an exteiit as t0
enabie inisurers 10 ciassify the attendfanit bxa osf the ,ev
eral risks, more esi)eciaily the moral biazard, wicl i(-. on) the
inany tempiations presenited, and xviiiclu caiiiot b)e avoîiC(,
must ever fori-nua proniiieni ('leiueiit iii thuecalcnllatioii of
rtes. Ail rates lieretofore fixed ini tiis b)raiuchI have bcciu
simlly tentative, a guessing, the nearest apprioacii bo fact
tua thie liglit oU experience so far gained C011](1ftnrilisîî aîud]
the resuit lias niot yet been of a nature b lîoîd ot nîuitcli
eîucouragenient. 10 live-stock insurance.

Ini seveî-aI conîpanies, the figures of 'vbécbi are at haîud,WCv
miu raies altIa~s IUiUws:

Hoi-ses for agricultural purposes (mlly ........... 5 to 7
cc In cities for geîîeral ..................... 5 10 7ci cc hacks, Cahq, etc ....... ... r 1 10

(Jaîals Cxclusively, liniii(uraIIc..........
9Stallions for hrecding ................... Cito i1

Cattie iii count-y on fari-nu.................... r to
6 niontbs old ï and 3 maonihs ý of annual
rates .................................

«« Extra breeds, Buils, etc.................. 6 8
Cows in the country............ ..... ........ ', to 744 fintowns and cities......................o
Sheep on farine running at large ............... 8

4inciuding loss bY Wolves and dogs. .... ... 10
Phge about saie as sheep ....... ...........

Sorne of thue provisions of the policy 'vere as
Fihe stock must be well fed, and weii cared for. C(
not hiable for stock ahiowed to stray on railroad tra

per Cent.

follow:.
.ompany

mrunwanton or gross car~Icessness ; or hog noi
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tion of employes ; or for animais lost or stolen i or f-O of
juries arising froni violent driving, racing, or the preStrs5
pricking or docking, unless especîaliy agreed for Ofd
rate chiarged thcrefor ; or if destro>'cd ili civil t'il" prior
frorn any disease with ivhichi they might ,e ailictedpet,
to the insurance. Sick or (liseased animais nst not i)eP

mitted tobe introduced among insured stock, and ,veil
case of death five dollars shall lx deducted fronithe'se
of the insurance, as salvage, and the skini and carcaiss
i)e the property of the insured. 'n

TIhis class of insurance is very commnon ini FrafIle'
the mioral hazard lias bcen fotind very great, the SU
tution of one *aniîiîal for anotiier is so remnarkal>lv eas;Y-
read of cases Nvhere oiie or two of the inhabîta l t s k-ept0
an insurance for the b)eneftt or the coînnîuniîy. A sc C000>

an animal (lied iii thie village, the hide ivas iniei

transfcrred 10 thc stal)e of the insîîred ;oneC of'the rçolg tl
of the deeased is drivenoMit, one as nleary rscubi 9 h

(Cflhict as nîay be, ii ilmarkS and suze, an(d tien the COnlîP1f0
is notified of the loss. 'nus i,- Ws ari-ied on suiccesfui,,

a time c; 1)lit the frcqucncy of losses led to an invest'l
and Ille fr-auid vas discov ered.

ATLAS ASSURANCE COMPANY
OFl"LONDON. iyo

Tis is one of tbec 0W, stai(l instituitionis of thieCfte
London, wb icb, aftcr bhidinig its liibt uînder tihe hîgs ,0e
City for s0 man), years, lias ai iength vciItui-e( tO C
therefrio, and (cross tbe i)ri-iy deci> 10 iiid a reSin the~
ini the l)oininlion, wilîl lcad office in Moni-il, 1111le wy'
joint managemwent of mesrs. upy1 oit;b'tile,
wh'at a maia the i'njgjli l anaý,gers scin <) ave % bile,
i oinltilig.zoiit agents, orinanagers, uîpon luis <.ol1tltlîîeiulde(5
as a genieral i-nie, the principal lai îoi-lits tll<Ipon he ,SIeeS
of but one. But thenl the resî>onsil)ility, epr enCf
like the salaiy or com m ission, (ivid(C(l1),t V C1~ ~ " h

canii c concive an>' advantage in lbaving, for il", ., celth
niaine of a gentleman resdiîg ]il! Qniebec, pIefiXC( cl1

pi-set cse li i, doInbîiess, a very worthy gel'ticîîJ iop

o . ilk Opîvitih the present Qutelbcc goveri-nîent,-ad is C
in iîbCcity, buit ini Montre.il or the rest of the Ioi~y
lie is pi-acticaily nnknoivn btte innd(eti-irtîiug < iiîko%1
whule Mr-. Li. H. oult, on the other biaud, is a tth
comîtetent nindei-witer, with ample c.pacîty t( o dcol all

.far of any first-class comp)any entrtisted to lus I' ii
ment, witl bout the ciog of an associate, whiose eh le
seemis to bec to share the agency per(luîsites. I

'lle Atlas is one of tiiose selcretive offices Wbti .jiCý
bieretofore iiever i)errnitted tlheir business to lbe nîa le 1ilthe
So WC cannlot pai-ticulaiie as to its assets, etc., 11e'
foi-thcoîiung report of the insui-ance departmeiîî"le 091
ligliten ins,plai-îialiy aI east, ini ibis inmportanut niatterCi-, Ilt
boweVer, 15 certainly knowvu to warrant lis iiisaY* lleee
(?.omplany is abumidantiy resl)onsil)e for and able to
good ail claims under ils policies.

oSce1k
Notice is hereby given that the Westernl Afs'qtlee'

Coman wllmae application 10 the l)arliarn-li rspect
da,, atitsil ext sessionî, for an Act to amiend the Ac is tCJet
ing fmid Comjpany, by cluanging the mode of votiIilg 1 u l
ings of sharehloders, 1)y enabling the directors yjf04
consent of tlhe sharehioiders 10 increase the Reseri 5toc
of the'Company, and to increase or reduice the cal)iIlae M4
as occasion may require, anud 10 amrend section 3 of
incorporating the Company, and for other purposleo*
cial Gazette.
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SCA4NADIAIN FIEE UNqDERWRITERS'
ASSOCIATION.

de FOur 7RTOI{'IiANNUALMIii1N. lie t

AuulMeeting of the (XînaUn-ai

1tJ oniter A s c aion imet in the A ssociatoo n s i
SI Cite1 211<1J inst. The meeting wa15 a very fuill OneC,

uti'lle eng represented ; but it vas noted_ ha
larer ftllflber Of )inipals were prese lit than uisual. l'leagel

oj;~a f Nwhicll We have seen a copy, appears tinustially

flitted fr er Marked by the paityo ujessb

Profesi St SOi f ct interest 10 the public and the

t% sio Cl enzIlY. Indeed, sve tnderstand tîat Onle or

beýrS ~et"îersa tflIost, ('ontrilte(i one-tliird of the Il' nuni-

oI 1 aorIllîaltiics~old say, on the agenda ; wc,
sy CoUr n îîesaîi htnatters, apparently trivial t(> our

Orf grea1t IlilonlelIt andi interest to lineinhercs Of the

for A. F4or Instance the discussion off the allowance

elved I ( o1 cents on the $100, NVC inderstanid)

vahiabi l"uci' debate as to take Up nearly on1e lour of'

tu te t e, t as lot so ,icuithe allowance itself as

tu Sarol)er Officer or oier who ivere to lie tiitlioi-i/,cd

une di'ît whej asked to do SO.
40tfil tlieitof' Losses.--No. 7, On the agenda, a

torti ."y IsPosed of at this incctl ing. 'l'lie reî loi t of the

(1 ite 5taf<j' 1 Vin tlîiS 1natteiin charge, reoeue()lC(cd tiat

CW10nitV<e (o1 5Cven i emiiers lie ap)ollted, to

tr<stz'd COl utes il, the scttlceînent of losses, as to each in-

Othe dýo Ipany s sh.tre, c'uuctlrrency of1 policies, legal , or

ekçe dW'Icultie; were R> lie referred.'l'ie co':.,mlittee als()

p>O rIlended that l0ss expenses shouild be app1 ortioned

tes (J, 1cording to the suis ctually coîitributcd by the

ciVle Offices i PYment of a loss.
to '(Iciî/e r

Ille at these lractices, alwvays, lately, a 1 omiîleflt
tia sc fl'eîeeting~.s, canme tup in varied formns. We note

exlIe ratiing for scattered risks ]las been abandoned

intr and uinsatisfactory to the comlunes and the
lr. , chiefly owinrg to the xpese, delay and loss of

5sý teri ra;jý /i/s have also Ieen deletetl froin the

et a w"aYs excepting the co-iîîstiraîîce anîd rubber-

artistp eyean ties- Local agents, especially those withi an

%Wlit l' "e %ili rejoice at this move. '1'lese saine slps,

l tilY ittach 1ed to policies or rene'val receipts, re-

pOuf Sheets01  l.lCII0 cuou .atIy iused, or j)rinters'

Rulrig. y Wili corrections attached. Froni the fore-

It1. Seen that each subsequent session of the

Ofrk a. ,i lsthîe practice of undoing 50111C of the

testa- lvotis session. T1his leads uis to infer that the

WOrtrrlved of ncev-comers amiong companies escapes Mutcil

eh ndharssîîeîtin theC way of changes and coilter

angs ~îrue~and î'ractice.

ltleeeear 19 0f/ the<l C/tda, and the last that we consider

ail tetO ote,)'vas, in some sense, the rnost important
41e rStin'g of the whole series. "To provide means to

Pa- e flipetition in Canada, of American stock comT-

les a asn and accepting large uines onl best risks,
wZts b r han tarif rates." Evi(lence, irrefragable evidence,
be1 r0 tl t forward to show tlîat large lines had been placed

4u i rates by a memiier of the Association. 1It iay
Ri rfcr.c~to say that somcething like a scene enstied,

erffach irregularity was shown, and attak in severe
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Illsparing ternis wvas made upon the representative of the

comipany referred to. [t w'as a wordy stormn. Let us hiope

tîuî thel atmosîdiere lias beeii SO cleared by it that a health-

ier toile ilnaylpervade future transactionîs anid the conilec-

tion of the said company Nvitlî thie C. F. U. A. Twvo rongs

dIo 'lot ilake onie righit; but wve do sincerely hope that al

those vho joined ini admiinisteriflg, we presumne justly,reproof

and admronition to the erring brother, have theniselves re-

cords so cdean, ant Il oversighits " in ratiiigs, if any, so few as

to justify tlheml in condeillillg aniother's illegal practice.

We hiere venture to say that, in our hltnile Opîinion, the

Colfil >auy referrietl to bias inotiiiig11 to fear fromn fair andi openi

c' 0 nîpetition o0n the Sam11e trns ith othier companies in

and.Its business record, its staiing h lere and cIsc-

lvhrean its aIssets, render it the equal of av o I rc

tical puirposes, weis<Linl greatly regret that any re-

tlectio1s silîould even sceem to have l)eenIî ecessIrY upon its

CaînadiaII practice.

01n XVedn.i-sday, and iimnîiediately subsequefit to the

hecated terni aliove rcferred to, an excellent lunch, ini

the 1loaird Roouin, was providcd by thie hosîitalitY of the

M1ont real Branch of the C. F. U. A. Very 1 roperly, it being

L ent, .hîe tisuial dînuier wvas loregone. As a nîel)cr re-

nîarked, Il haviig so effectually basted and roaustcd a mcmi-

ber that miorning, they were Iniio 1 humour for anythiilg be-

yond a cold collation."

'l'le lIîeetînig as brouight to a close at 8 p). rn., 011 Thurs-

day, having lasted tliree days. Hav.iilg, acted for four years

as 1resi(leIt of thic C. F. 1U. A., Mr. G. F. C. Smiith de-

clchnd r lttoinuc], to the regret of the Associationi.

Mr. J. J. Kenuiy, Mianaging i)irector of the 'l Western Y of

Tboronto, wîas elected President ; Vice-I)rCsideflts, Wm.-

Tatley, and S. C. I )uuican lr, Royal aild l,ancaslîire

Compaies, resp)CCtivuly.

MANUFACTUIIERS' LIFE AND iNEMNITY
INSURANCE CO.

'1'hîS Comnpany, as wve foreshadowed soine time ago, is

beîlîg rapîdly got into practical working order, and expects

to begin activeCe t'ittioIî for business within the next few

nî-on'tis. Its organization is already alimost complete, anid a

sufhicieît portion (we bclieve $300,000, of vhich twventy per

cenît. is l)ai(i tit) of thîe authorized capital of $2,000,000

bias been sold ; and it is thus in a position to begin business

illîle(iiately 0on recei\'iig its lîcetise.

Weare inforîneci that the life prenlitilis to be used by the

coiipaiîy, are based on tuie Institute of Actuaries Hm.,

table, andte Ile" Worknien' Compensation " prerniums fol-

lowv those l)1e1are(l by Mr. T. -13. Sprague, president of the

Iinstitute of Actuaries.

'['lie Cornpany certainly enters the field îvith hopeful

pr:Ospeccts. Its directors and gdharehiolders are among the

best knownl andi most influential nien iii the Dominion.

Ijndoubtedly, however, this would counit for but little, were

it îîot that the Comnpany lias i iLs founider and manager, Mr.

J. B. Carlile, a main ho is a host ini himself ini getting busi-

nîess, and generally organizing. He has been ivell called the

Rl ing of r-isk-getters,-," for lie certain1>' lias feîv if an>' equals

1ini this uine in Canada. 1le did mnuch towards buildinig up

.the North Anierican Life Insurance Comnpany, and we see

1 oreason why lie slîould not be equ-ally succesi lI 11w that

he is work.ing for a company of his own.
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BRITISH AMERICA ASSURLANCE COMPANY.
'l'le 54111aintal replort or luuis Comîpanîy ias Sul)l>iiîîed
ai thc încctiig (if thi shareholders, lîcld 1Veb)rtiry i îli tit.,

slîowilig gross assets $î,îS2,î64.64, (if wlîicli WC nlote duit
$8o,222.64 %vas for ilîinaà ngcncy balances, as againsi but
857,450.57 oI1c ycar >reviotis. 1rinitum receipts, fire and
marine, ire "iven $900,01 .25, theconimssiomîs on whichi

wcre 8240o,81.5.37, Or a1 trille less thl 27 l'Cr cent- 'Ile

'ICI s'Irlilus for tilt! velr is Plted -It $205,1I 93.S6, %vii-l the
report further savs <'isa ga1in 01 813,864.57 in ')et suIrPluS for
thie year." Let lis figure licre za bit. If. fromîi $2o5.m9*;,.S6
wc takc S-53,864-557, the rcstlt wilI lic Sî 151.329.29 as Ille
nct surplus for îSSS. Butt if WC go Io tilt Insuramîce D)e-

partnmemt Report for thlat year, wc will find Ilit this sini
wvas wbittled dowîul to S5,400.65, -as Ille "mi'et surPlus bc-
vond ail] liabilities andc capital paid upl," différence ag-ainist
the COnîPanY Of 8145,91S.64, wliiclî is ca-rricdl foîîward mbt

the present report, niaking tbe surplus as clainied $205,-
193.86.
%VIIeIC. a king the departnient balance. iSS5 .....$5400 6.;
l'lus te pain iii surplus claiibmed in iSS6 ............. ;,6 p

N<et surplus for îSS6. .lnuld l b ........ *5t,265

'l'le difrèec licrc may arise front tle office uising a
different standard of liahiliuy fromîî that iii force ii ilie Vu-
î,artulicmt.

And on tic olher biaud aÎga.in. if we take the disbursemet
anîd inconic staténicnts of iSS6 auîd îSS5, Is given in the
Dircîors' reports for tiiose ycars, wc find that therc mas a
deficienicy instead of gakin. in i îSSO over i SSS. as followa
I)isburNti:cnt.ç iSS6 ................... 77,.190t ;3

Unpid a~~cs......................77,924 07

Dsbîr~,ucts S.. . . . . . . . . . . . . . . . . . . . 711,493 49
Uîîpaadi( lIsest-..................... 92,217 29

-- - 2o3.710 7S

ExcISof1ilmrccu,~in iSS6 ............ 52 0 62
incoine iiiîS6 from ail sources ......... :956,426 z3

46 SS;, 44 ...... 925.253 07

Excess of incornc in '86............ ........... 31,173 16

Dcfkcictiy for iSS6 ...................... Z2,53o 49
Nor is tlic rcsit of thc United States businecss for uIl year,

of wlîicm no nmention is maide iu tlie report, anyîliing for tlue
IlGovermior II to hrag over. %Vc CHI thc hiatuls froin tlîe

'New York Insurance Departinent Report. as follows
dggtcg.tc %$sets ini U - S............$73761

Buîsiness fur îSSG vii..;
Exapcndituics ....................... $627,905.S2
Prcsiuns ........................... 0 5,011Y.31

i.oss on U.S. bzusincss afi îSSù...$2S41

The income accruing froin invesîients fornis no part of
the buzsi'za.ç of thc yezmr, as, suchi accretion wvould continue
CVen if no risks wcrc wnittcn.

Query: Is it Worth whilme bo loci, up threc qmîarters of aI
million of dollars in a foreign cotintry, bcvond iimumediate
control of the office, for suidi remîilts ?

lli rapid shrinkage in the assets or tic British, %illerica
sccms to bc ca-existent with the intervention or the p)re!cît
"lGovernor " in is affairs. On thc -15 s t ecciînher, 1ISSO.
wlhcn Issr. BaIl hîad been forccd ont of tlue nianagcnicnt ,
therc %vas a surpulus, over ail iindcbteducess ab recognized by
the Insurance Departmnent, Of 8215,144-S6. On1 Dceb

2,~ ~ ~~~~~/I 7rrl.'1 ,rnNf.4- ir ALRI,3

33Isf, * .SS5, limier the mianagemnt or is S.alie goverllcor,
thîcie %vils a surplus Of onlIY $5,400 acknow0%lcdgcdl b>' tlîv Ill'
stiraîlce l)epartineut, tîtouig tlîc" (;overior" lii(li5,
329.

If iberc lie Isly chîeck 10 the apim)arciitly dowwad omr>c

of this Cgomî>amuIIy silice its priment ilnana.geuuient COmIIIIeVIîCd,
wve shail lie mort: îlan pleased to bc assured of il, bulli lx..
cause it is a Canadian institution, andi for tlîc sake of lt
nîanv wvidows amnd orlulian chljdren wlîuse <dU s î>rolualuly în
vested in ils stock fr - future reliance.

Buît wlîere inîtecests of sucLli magnitude and intricao>, rc

qutlîig hc besî class of finiancial and exectm!ive abiliîy. a%
%vell -.s ai least an ordiitaîy a.cqtiaintaiice Nviti Ille priner
pIes of tindcrwritiuîg. are entrusted to tlîe management of onc
who forsook thc selling of teas and stigars ta accepî a
salarie(l position at $8oo aîînuially in a business, tîme vtry
flisi princîples of whichl were innkinowil to blls, ihere cati w
no cauîse for suîrprise that tlîc progrcss of tlue conipany
slild be retarled 1) a manager who seenîs 01113 t0 realize
iliat as II goveriior," lie is ant autocret who can ilI brook the
îîresence on Isis official staff of any anc (if tckiiowicdvd
iiiidcnvriting- ability superior Io limse!;lf, stîchi as Ille liste Mr
Ball, Mcissrs. Iloult, lUcl.eaîî, and otliers ; licuce lie e1

tibcnî relîîorsclessly out ofliis liall, iîicluidingë that s,-il, 'iltr.
wvard id luonest Toit. Wood ; a mail of rccot-nizeol alliliti.
froin the Board of flirectors, and Silas P>. i'ood, amînîtler
ablle mnari ii ]lis callimug, front tluc sccretaryshil ; anud dlieu mr
cliildislî -flcc boastcd that lic Il was now ouît of tlue WoTod,:

(prup)nor ivas his treauinent or niany of bis agent,. cý-

liccialll' iii Uic States, as %wc arc reliabiy iinformed, aiiviliir-
for a Ilgovcrnor " o bie proud of.

As ive have ahrendy said, if the condition of tlîc Compuîany
lias inîproveil, we are glad la knoi it ; ltit w shahl aait lie

depariniemt's opinîionî bcfore atticiiiig iinîîcl reliance 10 iL
Goverinor's report, amud shiual themi bc il possession of f1ctý
îluat will enahle lis 10 sjcak by the c-ard.

:NATURAL vs. LEVEL PREMIUMS.

'l'lie points ii 'Mr. flwnia' lter, whiclî appears ek.
iwlicre in ouîr coluinms, and wlîîc comicern onlly otir previmi
corresponudenît, %v %vill say niîoliiiuîe about. Tlucrc are oze
or tivo iinarters, liowcver, as to wluicl a wvord froin ius muay
î;ot lic o13t of order.

Mr. ]lowerni.iis positioni, we inay frankulay, w comîsida
so tintenable as to be bciicath argument. lic says tiiit v.
mnars umder fifîy ivill insuîre if lic is "abtlsolitcly certain (-f
living to be seventy vears olci." Suppose we granttl.
docs il irnply iliat a polîcy on the whole life plan, îaklcn orzi
tivenly, thirty, or fort>' years ago, is 1, 11o vae41 siîîîply l-
causc tic assured lias ived îo l>e scvcsnty year-S old ? To o:r
mid suîcli a 1îolikv is exceedingly vaînable, amd uin Imu na*m
mecans lie ignorcd. Y-et 'Mr. Bwranbclicvcs ilînt k-

cauIse 11o mîuaîu tînder fifty wouild imstre if lic knew lie iwold
live say tivcnty.fivc years, tlicreforc wc cani ignore tîme vakt
of.a poiicy aftcr tîme tweiitVlIC ycars hiavc rumn, stuppo.sitîg-

mani lias iiveà tînt1 long~. Ih sîrikes lîsihlat if i. 13ouVCnMîl
awnlcd a1 policy for $ 30,000 ou1 ile tire of a1 inai of So, and

requiring omîly tluc *uinmial îremilinî lic paid Mn c mîtein;
t:lu comnîally îtvcaty*fuve or ulîirty ycars ago, Ite wotild clin-
sider it onc of luis iiost v'aliable assels. rhiis, evcn if we
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accept thec calculation thai the level prenltunîiis on a mani
a"ecl 5o0 il pay tli th ilirasn . rai preintlls titi

il sellns 10 lis a î)rov'ed filet front ibis, Iliat the level
1ireillittl jlauit i he lerablu anc. seeimr tlîatI %it! mn liaus
imiter it, in case lie shotild noi (lie, a verv miabile lîoli<'v
stil leftI lmii-.iniist notlîing !-for a >oiCvy re(ituiriiig, hIe
llrcîiiitiiii for tuie piceneît zige of Ille assured is on!>' equial 10
a ileV lolicy with tio% premijunus jîaid, and thuts is of no valuse
î'liaie%,er if the :ussuired is in ëgood licaith.

Mlr. B er i'scaiculations are also based on the sui)-
let.sumoî tlit four lier cent. interest oîîly wviIl be earned.

le iutst knoiv that six per cent. rait bc and is obtain(d ; andi
lie nîutst citiier iiow piolfit front this source, or take uihe
level jîrellihînîi calcuîlaied oin a six lier cent. l>asis, %wiîicli
%'îîild b lîeuitiil less tîman tio.se lie tiotes. %Ve cahîîit ig.
ligne fluets of iliis k'iîd ; of course ilîlerest lous îlot einter
j.raclicall«ilylio the Il naitural preiîîîuîîîî Il plan ai ail1. anîd the
lotver tic raie ofintcresi il is 1 restiiiied the ' level Iprciiîili
plaui vill earn tuie beiter for r.B eranscalcuîlations.

%Ve wvouîld suigcst thai lie ivould arrive at sîtill mîore salis-
fluctorv resuilts if lie assimied that îîo iîîteresi at ail vould
lie cariîed.

A;s îo iîortalîiv ive îlîink %e have Coli.Iiiveiy sioiîi ils
aur articles On thie Il loian'-i, " th:u a lîiglier ritîe of
mortalhty iuist ileccvsairil>' l>e c.xperiececd iiî Il nîiurul

îîreiniîiîxl - colipailies, wliosc illenilip is a1 nîcre ropec of
sand!

fast witining friciîds, while ai the saisie tinie it lias aroused
the bitter Ilosti lit>' and jvalouisy or the lir'e conipanies of
continential Euirop)e ; but the EqutitnI>le lmes on1 wîitlîuit

Iiîecdn- tlîeir obstrilctions, and just i o% it toves is muade
evident bY its 27th i atînual siatelcint.

Mr. Sear-gent P. Stcarils, the prcscnî Nworîhy manager of
the Eqmuiable in ibis city, wvas fornîerly U.S. constil lcre. 11e
il; a gentleman of consider.ble ability, wvell known and
very higlily esteenîed.

WVe wislî Iiiun the sULtcesS lie clesci ve.s i i, liiiw >leC

%VI: hcrewitli preselt, a correct solution oftbe Il .djustinent
lIizz<, " :ijpeariilg on page 23- of our *Ianuary tit,. issuev
'Wnîî by IV. S. Salher, Esq., of lifaliiax. 1le ca,11h attention to
the typograpliical error made iii the conitributtioni of X.
uipon warcholuse J%. wblcre the aniolint was piut at 8î1sp

iinsteaci of Si 571, as ht siotild have rcad. WVe lîd tirc.t(y
diiscovered the milake ; bt h as so evilen, titat wc f. iled
to eaul attention to it before.

INr. Satter's saltîîioiî is as follows
Xcovers, goods, Iis owii or lich ils trust or Cn c&nni.iuî,
iii %A till t:............................... ..... $S,500
Ycovers Iiilslu 000n ilsIi B.. .. .. .. .. .. .. .. .. .. . 31500

44 il .9 Il A................. 3,000

Toinl Insurance ................. Sî~,ooo
Losses are,

THE EQUITABLE LIPE ASSURANCE SOCIETY. GmIos lis, oiîii is A ................................. $3,000
W'e prescrit to oui' readers in ibis issue tie z7th . aîînual 1 t' B................................. 2,000

s:.aieiîîcîît of tic Equitibie Life, for the ycar eîîdiîîg DI c. .0Iis0igodiiAaîd..............0

;îist. iSS6, sliing thîe raj>id sîrides miade b>' îlis yoting $8oo
in iii s onward course. Firsi. \ 1-mys le.,- on conî,niv-mon gnocIs in A ind Il $.ooo.icvî.

Wc nlote the fo1loviilg figures. 35. tu cojîtriblte (.1 ivr îfgouils Ini A% and B $3,000 (3,000 andt
ïNci business w'ritten 8111,540,203, beilig an1 es.cess ~,O)

over îSS5 of -i,.2S,S25, wlkîof itbeIf %-otld bc a1 lîercfore X, cainlnbitict ;3 of $_S,5un ils A s,$3.3çi0

fair business for any conîpany to rePort. is1 ,0

Asseis lnerc 875,510,47:i.76, beirig au inlcrea-se of-SS, 957.- lle~ rcaut 5 5,500
oS5.26, over tlîe lrcvious: year. Conti,,nsoit

Surpilus, in cxccss of il] liabilitics, an a .1 lir centl. baSIS A B Ort5
S, 3300 .2003,000 (retilc.lt).

16G. 3 3.S.6 orS2,493.636.63 Ovcr 1885. Th'is sllfl)ll y
vii a 4! u'ler cent. estiîîîats: woid bc 820,495,175.76. .... 3....

Preiîîîîiiii iniconie ia $16,2720154.62 being $2,SIO:47 5.-- 6< ~ -

40, ovcr iSSS, and 83,601,5ý73.75, for rents, iieresis, etc.. F'IAL CCITR 1 Il tTi, I.
grand total, 8 19,S73,733.1. J% B coin. Gns1. lî c. 'jota I

Henice il appears tuai ilîcre %vas a large increase over x,( >15143()719 ,000 ,3.4 So
tlle past year's businîess in everyîliîîg hit gocs to îîîake .1 ,. ........ 1:)î22S.07 2,271.93 3.500

-çiccc.ss of tlîc Comîpany. Z, (.!) 1.42S.57 ... .... 1-571.413 3,000

'IleCoil)wypad n teli ndCilIIs.Ct. lat.s 3.000 'J' ,lm0 7.000 15.00o
5s.121-473-91. Ili dividenlds, suîrrender valises andc ail- 'Ansss.... 3.ffli 2.-,0 .3.000 7,000 15,000

nuIitices. $3,017013-2S:. Ili discouitced cnldowniients---
$19 S-020- 7 1. Ilakin- a1 total] Of SSM.3607.9o Palid 10 PoIIcv- NomT:-iuI -etteniciit in Uiusc..X proportion of A $1,571-43

hoiss putî tlon ns$15p.43, tii is evidciitly a tlpogrnplhsic or

This sîileiîdid slîewiîîg is evidently the resit of the libcri
sytnsof insuirance oiTtred byv tbe Comîpanîy. and the The Atlas Ihsurane3 Comipany of London bas adopied

noa.frorfcituirc featuire of its îîolicy, after tue second ycar. a sclieie ofillortgage .assurances, wlîcreby advaîîces are to
as ivel as the p)ronmpt aile equilable iiaîîncir in whiclh loss lie mwade o, ;111 fIrcchold and leaseholti lirolierty, repayable

ii% ire met and seîîled. Thc reputation of tue Eqîtii. 1y quatei ,a _îît.ctîdn r certaini fixcd periods,
table is in w~hic.îî ncît cbd sntcr, inb*..aIrrcit of principal,LIl sworld.widc; btlas agencies inail quanters of tlîc 1 and preiîiuini for assuîranîce. l'lie two arrangements ofa

Zgl bc wlîere tlîe doctrine of life instrance: is preaclîed. By loan, repa vable byv quîartcrly instalîrîents, and a terni insuir-
ils vigorous an-d progressive înetlîods of propagandisnîi à us ance (or ilie sanxc period, are thus conjo-ned ii his plan.
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TBE LONDON MUTUAL FIRlE IbÎSUllNCE
COMPANY.

Wlie ini i ccipl of a ilnanîîscrilîî letier front ma.nag~es
âl.ac(l0nal(i, of tIlie Iildoit I\ hitta , %v iiiI w ill I ie 1ll( oIl

circuilar kiri, limier dlate of MNardil 701î tilt.
After Ilile iiroduti<try p.tia.graîulî ini die cîrcular iii

whicli inatilager MNacdonald Ilag l te iRoî .:
Nviîli beilng pîhi l it lulte lulcrest >1 hIe C Uider-
w'ritcrs'A ssoemaioui,"-whlate%'er tliat may le- wlicli lie veil
knlewv %vas a falsehlood otit of' whole cîotil, at the timie Ile
%vrote it-lnit il w'otild souind l b ig " to (lie nieniliers of' bis
Conspanly, cacil of wliiom, as a lmalter of course, %(>tild get

aine of the circîlars-lie procceds lu 1, reply lu," buit not aits-
wcer, soine of lit points made u inutr article apipearing lit

Ille Match liUQ coiKeruiin-, lih anmai report olf bis ('uni-
pany, in vii lîmc tilt mauy al),,îrdlitie> and soîoîn'
t1ierein %vere ciuneraîed, seiîn liiti<'h tu Ille of~ms t
tilt iraite muanager ; hience his '- repiyIV. for itl. ni -ier

:everail important pboints chatged lîiîvîîîg becemi citiîely uver-
siatigIIeJ, I cauise tlîy couîld ilot Uce gailisaid b' lititu.

WC (Io flot nuw% lîroîuse lu baîîdy 1% uidb wmii a1 iiiiiî-
zîgcr, Ille Iast two Iiies of viuo.,e Icîter are .o ofdî,î~eu
biis mental calibre and Ille stir(c %e.in( liîube ii b.s

înspiatîus,-lie îug-îye-îîîsbail confine IVlttî leuî tuc-
marks %V'e lave ta mlake tu f.tct.s andi figîti es, as, folind in Ile
report lis suluinjtted. anîd Ille eNplaîîations ttun mua.de la> Mr.

As tu Ilite 82:0.439.74 t~jern o tilhebi ofd cashe,
as- it (laes limi(er thie cntry, " Comiuîîssions Io Agents, r
Macdonîald iaiveiy gives Iieitl away, I>' slii.vîn
ilat lit liad a debit lu casli ta maike. but did nul know jutîs
lio~'w culener ht ont ]is bouks. So, in lits extreiiiit% , lie tiade
wlhat lie cals a Il cross ciitry-," wluebi, lu une îlot (auniar witbi

Ille fadis, wutild sinîiply sectîU tu WI1îe ottt tU)at .1înltuît front
/'ol/i sides of Ille cashi accotîtît h>' baiaiîeing ccb otlier. Hle

claigcs uis vitl i beîug '-Weil etotigit .iware " jîîst 'w'at tlits
uitr>' mielle ; titis we deii>. %Ve wers~,:o exware wbiat i t
sitnt. ]lt slipp~os -we litd beei sO wivse, liow~ 'voîild titis
iuzuistai cnitry appear ta 011e %vbo liad no .sticii 'tuwedC?

As t Ilite Si-15,Sz3.to preiutîni notes of t 8s6. nu stli
item appears ini Ille accoiîtul as it Siltuld biave (toile aîîtolié,
tlle reccipts, carricd, out %Iiort. 'tiis %wuld biave cicarcd
lt tlle nîystery abolit Ille ainotînt of gn'scîinisus
to wiil we made refetce. 13utt tl-ere is aile point to
wilichi WC called attention especiaiiy, wblicli mlanager Mac-

dona-ld docs tiot cxplain, and tliat is Ille oinissioni ta
clbargc lip hIc uncarncd prciutnsi reserve of îîearly $,300.000

aniong Ille lial>ilitics. 1le gives titis inmportanît inaîler tlle
gIo-by, and leaves wvbat we said abolit il iiicliaiie d, and
lience correct, as lie couîld îlot gailsay hl.

As to wliat Mfr. Cîter-riman and Mr. Fit7geraid niay sa>' of
tie Company, aile tlingi WC Iote, in tlle reports of' 18S4
anI 1 SS5- is thiat tibis " cross-cyed " Szo0.438.7-1 lias no place
tbiercin. 'l'ie aniount is pliced wliere it belongs, and Ille
reports, as given b>' thtose orniciais, arc îcerectly clcar and
comprchtcnsible, wltichl cannot bc sai<1 of Ile I )irectors re-
port. Wc hiave nu prcjitdice atgainist IlIte Coimplany),, aud oniy
criticized tlue rcport as wc did, bcatise "'e tliouglit it <le
serving of cnstigation at soîncbody's biauds iin lio 1îs of rcfurîn

iniite tiltilme. A tilt Ilte re:ia .rks th. .t oui' crilicisin ipî011 îIlle
hunkkep of uIlle ('iî>a îas a piece uofîipriteu

cotites îvitbi h.d orafce front uir ir~l aîîae. wîto doIl..
setît tu kiîv tlitt IlIte it'ptit ut colauiiy Stîhllitttt t ..
(lie pîubtic, beco.uicbe aI otice public lrulerly, aiat ~d
111.%. ci il uise il. l"*roulit le ait intus pervaid ilg tlle iîui.î

te v e iiiduh.e Illte opiunion ibat oui r c:astgltion lia', îI 'tic
ils întclndcd 1wuîk, anîd îlt:ît atiothier vear %wilI presetil -uîitit
lit ilîîpruved t'uint uf'I' actumarial ziccutiiitiing," so clear iîîdîe
dituI lte iv'at'a-.rer itîay nut ouI>' read [)îît tiiiderstaitd ivliit
lie reamis, :as lie nuis.

As ta thie intimation tlhat liza< llhe card of' ]tis Coniîp.îu
t'oitdf place iniiu colttîns Ilte castigaîioiî void u
liave biet adminisîered, like tlte puor t'ellow wlioit t
jackass kieked, %vc cuit>ider Ilte source wl'hence it ciîîatia,.
and vaite it Tcl(i1LI' Iie reptitation of Ille Cii ~m.
it- t.E is tou welI estlllblid tii le (litîîi bcd by tb.-mc lt.î k-
nevedA iuîtiteud(ocs.

THE CITIZENS' INSURANCE COMPANY
0F CANADA.

'l'ime regutil.ir aimal iîîu.eîiîîg o ut lîis Compîlany uîa kiidâ,i
il-, 0te il' tliis cil>'. (111M rd 71 tilt., lle ctisl"111t.uîv
report oftlte: Diî eclots, mas stilîiniucle(l lle sliarclholdi.
fli ii % Ili( Il it. .i~e ilî.t tlle tîl sct s (t' Ille tire .îitt .ýI

cideut br;anciî' %erc .5194,978. :6, and ofthe' [ Lin.a F,

andt acident ,ît e i9.53.31i, witli dlisbtrseîîu'tî li i:

frot thec I ite bratîcît, SSZ.%.10.59 dsitsnets .
815. Net prftls ini ait brancheles ot'$ 9,6oi .53. Scurttv ti
ptti<y-lioliders lI it 81025.692.

froîî Ilte fiîregoiitg, c\ltillit it is; evideuit îbiî inlder ibc
.gIi(iaice ut' :\iiattaer Ger-dd E.. Hart, Ille ('iliiens i% o'ic
mtore gelig tipoît solid g-roîtltd, anîd reue'igîr.aîî
tile disastîouîs t:\lîeriettce of' formier %*C.ts as lle folton
in-, tigures trntî Ilte leporîs of tlle I iî%îîr.îîtce 1)Cîarîtîilcr.i
uvili ftilly corroluate. litiS377, altcr tlle clis:tsttotis fire aî Si.
*luliît, Ilte capital of' lte ( oînipaît vi's fitîid t0 l>e iiittpairol]
tu tlle ailtotîîtt of' $24~ t 1:o. litl 1 8813 tlte capital w;î'. rv
dtteed b>' atiioriîy in Ille sutii u' $t 8.1,679, Ieav'îng thie iti
pairilît oîi'a' S57.18S, aitd il' 1,SS5 titis deIcfcienCY 'v-l
zigaiii rtedticed 10 830,8139' Ieav'iitî anînutint of' gali Mu rc-
ditction or' inp:iîrir lit Ii tiat (late 8,26,62.1 ; IvIiîe Ilie -,[Ç-,

cash' aSsels ill 187 1 Ivc're S3294,022, il' 1835 111e' îî'ere 45.
970, and Ilte iniîcî in S71 %vas S: I 1,2S4, wilile iii 1-SNS tl

%%vas 835S,670, ant inecrease of 168 per' Ceti.
1'itese res-ilts, coidelcing dlie tiiiiiiititil aincittit of ac-ttal

capital Ilte Cuîîiny lind to wvork îîputî, are Iiigîiiy op.
ttîetîtary tu ittagrer 1 lart. 1'r(bai3 butt fiv~ îersoiis ire

aw teliat sticli lîrogIcss silifc 1$77 l'adl I)CCII ia
atnd WC' ilîîst couitess tblat WC w'crc suiewilat stirînisecl Mu
selves at tlhese figures.

iNuw if tlle sîîb)scrib)ers to lie tiîpaid stock, sortie 9A.
000 or miore, w'io arc %v'eli knowîî t0 be gcnerally abtiidmîly
abie ta (Io so wotuîd conte proipily t'orward and pau.' p
thîcir stbsripîIiuIS, tîtaikitig Ille wbiii Lapital ut' tlle -..ullllfnî
$ 1,000,000, wltîcbi, witii siii-i1 a directorate as it lias, woiàh
pîot onî1Y place hIe Citizelis' in inthu wiîhi Ilte best class uof flic
isttrnce companies of tlle la>', buît wvould pliace it witltm the
î)otv' of' manager lIant Io lransact ai iiiercased aiotit 01
wcil scicîc il td profitable busbiness at a reduced ratia

of eqîcnses.
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2ETNA INSURAIqcE coYpANy. jthe total abstalincr is lntuc. prolongcd oycr Iliat Of cc
fir ofic, fr H IARTFORD, CONN. nmoderate drinklers, wbhilc thc deals among ilîtemperatein another cohîn ive present tie report of this veteran licrsons will far excccd cvc-n tic latter. Tiîcrc is a wide fieldfir ofic, cr heycar j886, just passed, w'hosc agelicies open for the opuration of this Conmpan', and %vc trust that ilsarc to be fouindimn ever>' cml>', tovn -nid iaiet tlîrouighoîîî mnîmager, Mr. Hi. O'aavill bc able ta cultivate ht succcss-ilic Amîerican continent. lts available assets, tlic cîiera- fuli>' tu te benlefit of lus5 conîpatiy anci of tuie iîîstrc1ý.lion of wbhich occupies quitc tiire pages of the Nowv York

Insurance repiort, reacli the ainotit of $9,55 1,839.26 ; wliiile
il$ total liabilities, ex-capital, amouint to $2, 120,312.48, lcan*- ADJUSTMENT PUZZLE MO. 2,ilig as secuirit), for its policyliolders the broad margin of W'e have reccived the folloinii- solution of the adjîist.$7,44lei27.OS. Enough to start a score of smnallcr coin- muent puîzzle in our Jan. issile:
1anics min business, if cqually !,hared amiong ilîrni.

lts ineome for 1886 ivas -3,034,719.69. 'l'lie a'mounlt Of APi'ORTIONM.ENT.
losses l)aid %vas $î,429,o55.57, and dividcîids to ils slmare- JGoods Gnods Goods To'til$72oboo,~~~~~~ ~~~ anhtcre tns h nrlu uuCîî.îy is ow:. his own on cornui., loss con- Salvage. mns.Imolders 870bO n lcrisn ikteeoioi tn oibn. in A. iii B. A& B. tribution.o)f$2 9 3,95 2,5 5 2 of firc insurance. j -X PaYs oaa. 2217 40 1284 45 3000 o0 6501 85 1998 15 8500r.F. 1V. Evans (Wood and Evans) is tise represi. - 715 55 715 55 2784 45 3500tative at Montreal of this standard old office. Z " 782 6o 782 6o 2217 40 3000
TEMPER&NCE AND GENERAL LIPE ASSTYRANC Loss ia A.$3000 oo$300o oo$3000oO$8,ooo oo$70oooo$15,00oWCMPA2NY OF NORTH AMERICA. JOhTN N. NEIL., .4djuster.Elscwlîere ini Our *coluins will be fotind the first report of TORO(,(TO
this Company', of the business of îSSG, to whicl ive invite W~hile Mr. NcilUs apportionnemît figures differ more orthe attention of our readers. less materially froin our owvn, wîe fei that lie is entitied toThmis is Ille frst attenspt in Canada to iake a rccog..iied mîucli credit for lus efforts to solve these problcms, as it isdistinction in rates of nrensiumi charges betvcn Uie total ain e'mdcnce that lie studies the elenients of bis profession ofabstainer front intoxicating beverages of il] kinds, anîd tic adjuster, wlîiclî position, to attaimi perfection therein, re-moderatc drinker, or noli-abstainer, in an office ilere boUî quircs quite as mucis stildy iL. the branches peculiar toclasses of lives are covered by insuirance, aîîd ils progress insuirznee,as do the several vocations of enigineer, dector orcannot but bc watched ii interest by friends of the tenîper- lawyer. B3ut tiien it is absoluteiy necessar>' to success thatance cause tbrougliotit the Dominion. A nuniber of coin- Uic bcginner should start f4iri>', and not permit hiniscif topanies of this kind are now in successful operatioiî i. Eîîg- bc mun away iîlî by anly wimins or mnethods of bis own, notland, and have been for inan>' years, among them the London recognized by old anîd practiced bands at the business. Iv'eIlrovidence Temperance Insurance Co., organized more than iare at a loss just lîow to criticise Mr. Neill's solution beforty ycars ago. From a recent report of this office, cover- cause lit gives uno inkling as 10 how lie reaclies lus con-imig a period 0f seventeen years, in ivhiclî scliedtile compari- clusioiîs, 11e, tlierefore,' work ont Our oiwn solution tlîat 1)2sons are made ivitb ordinary life o ffices, iu'here no distinîction ina>' discover wlîercin lie differs itlîi us, and w/j.Weis made betiween abstainers and noîî.abstainers, ht appears repeat the example :-Tilree offices, X, Y and Z. WVritefhat the temperalîce office lias a unargin of some 3o ptr cent. u1pon goods conlaiîued iii twvo warchouses, A and B.lcss deatlî rate than the ordinar>' office, viz. :X cos'crs goods lus own, or held iii trust or on commission inYcars. Teniperancc Co. Ortlinary Co. bath A and B ................................. $,0Expectation. Actual. Expectation. Actual. Y col-crs goods bis own i B 1. ......................... 3,s00mS6Gto 1882 ........ :2644 iS6z 4608 434 Z coscrsgooclshis own in A......................... .0Diffrences........7S25

783 256wt aereoto h iUitdKn r en Total insurance ....... ...... $15,c'QoSo so itl a ate re ort of lî~ "U n îed Ki gd om T u i Losses are goods lis owli in A .............. $3 ,0 0 0perance and Generai Provident, Institution," wluiclî gives the di de 9 B............... 2,ooQfollowing results: 
f«1 commission gnodsin A and B ....... 3,000Section. E-xpectamucies. Actual Diffcrence. Total loss............ ooocluirs.Tcmpeanc.... .£268,272 Z168,*003 £10,69 .oi %vili cach oftice contribute to t1acse lasses?(,tneral .... 3 6 7,204 327,100 40,114 Hcîe comipal> X, is teclînically, a complound polie>', bc-'l'le death, daims in the Temiperance section beiîug but cause it covers more thau one itemi in a single sumn. ]3îit as6z.6 per cent. of the expectame>' ile ins th.e Genleral sec- onue of tliese subjects (goods on commission) is, as to itlion UIecldims ivere 89 pier cent. of tlîe expectanc3- leasing self, a specific: item, not covered b>' citiier of the olera différence Of 26ýZ per cent. in favor of tlie-former. policies, hence tlîey have no interesh in it. Hence also XThe expeniencc of Ibis sanie office in iSSG 'vas stili more must first pay the loss, sa>' $3.000, leavig înexhatisteddccidcd, being:; Teînperance section, expectancy £6o,659, insuirance 85,5co, covering concurrent subjects iih Y antIactual dlaims £3',87o; General section expectancy £7S, Z in bothi A and B3. To fintI X's liability in either A, or 13165, actualcdaims £82,800. shewitiffa still frnted', fl . .

Cflce in favor of the Temperance sctionu. Ithe 1w-o iun UIl ratios of the loss iii eacb îô, the total loss,Exanuples similar to, the foregoingr can be cited in grcat jwlîich will bc as iiio is to thiree or two-fifdîs iii B anddîlrcet.hutmbers, ill going io demouustrate the fact that the life of jfifths in A. Thîis s-.ill give Ille folloi'ing as the
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APPORTIONAIENTS 0F INSURANcE AND CONTRIBUTION
l'O LOSS ES.

Agoo<Is his olyn.I Il gocxls his otwn. A &B iConi.goSls.I Salvage.

t'r:r' Pays sr' Pays. lismics. P'ays.

X 3 ,3'10 1,571 4.1 2,200 771 93 3,000 3,000 3,156 64

... ...... ......... 3,500 1,22S 07 .................. 2»271 93

Z .3,000 1)428 57........... ........ ........ 1,571 43

'rot*i 6,300 13,000 001 5,700O 2,000 001 3,000 3,oCo 7,000 00

V/e siiould bc pleased to liear front otlier ire uinderwýriters
ivith their viewvs as to flic solutions of iiese îroblems. Thei
more tbcy are disctissed tic more fi-inîiliartlicy iill beconie
wbien occasions arise for tbeir uise.

IVe append liereto ani actual case recenti>' adjusted, as
PUZZLE No. 3, as foilows:
Company A covcrc<I înacîmincry and rm>dure..s, iiîd tomîcr asid

engine ............................................ ... S5o
Comnpany Il covcred sn-achàiiiery and fi'xtures ....... 1,000
Cornpany .C covcrcd boiter and engine .................... 6oo

Total ns ........................ $2,100
Loss, niachincrY, $350; boilr.indcngiin,Sî 75 .oo ; total, $505-00
What ivili ecdi cornpany pay ?

REBATES IN LIPE INSURANCE.
The iwondcrfui strides miade ia life insurance witbin

the hast few years, as sliewn b>' tue glowving reports of tlîe
companies, is an indication Iliat the commuait>', tlirougli tlîe
instrumentaiîy, chiel>, of the caîissing agent, lias been
awakcned to, tbe inmportant fact that a lle insurance policy
--one iliat does instre--is a woiiderfuliy good thiuîg to have
in the lbouse Miîen thiebread-winner of the finiiy is abouit 10
leave it 10, retura 10 it nevermore.

So great lias been the competition amoiîg tue colupanies
that the agents bave resorted to the pernîciotis practic, of
making large rebates to te in5urcd, 10 secure tlîc business;
thus viruailly acknowledging that the> are paid too inuch
for tbeir services ; besides hcaving the imîpression upor the
insured that tue rates of premiuni muist be nucl too bigli if
sucb large rebatesassay 4opercent.-noticommoi tiîing-
off their first year's preitnims can be a..owed. And as if
Ibis wvere not enougli t0 demioralize ibese: saine agents, ithe
compantics wink at titis evasion and caîl tlîemr sniart. On
rio other grouind can the persistency with vhticli the>' con-
tinuc, seemirigly ai least, 10, tiirow aiway ilicir cormnissions
tipon business securcd by thcmt la tliis iva>, be accouited
for; or is it because ihîey are a band of bcrevohent indivi-
duais, wvorking for tlie good of tlicir fclloiv mortis (and their
companies) gratis and boarding tliemisclves, wbiie ilie> wait
for te renewails? lf the>' tlius sacrifice the bulk of their
first commissions (thecir bread and butter) upon ivlbat do
îhîey subsist? for nîost of tiient presetit a sleck and coniy
appearance. Or aire thîey mca of nîcans ivlto play' at can-
vassing for aîîinsetnent ? Wiiat objci cati tiiere be in
prosecuîting a business attendcd iih so nîany trials to tcm-
per and scif.respect, whlerc il cobis il tlîc profits to sectire
the business? Hetîce it fohlows, ex ,ieeessitate, iliat wlîerc
tItis dctixoralizing systeni is pcrmitted, it cari be foiloived
onl>' %vith the kntowledgc, auîd cotînivance of te cotupanies;
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and wbat tîbcsc seif-sacrificing agents scim to lose ii coin.
missions is anîply nide up to then in perquisites of soin
kiîîd. 1Forttunatcly, liowvcvr, there are offices wlîose offlker
l)OS5c-qý too nîuch respect for tlicir Compati> and their agvnîý
to permiît sucli a stlte of affairs to exist unrebukced tviitn
t%'ilhin thieir control.

Th'is rcbatc systeni wzîs first resorted to by cinva.ýsing
agents, %vlîosc dail>' bread dejpeided upon thecir dail>' carn-
ings, and to ivlomi a lialf-loaf %vas bctter than nio bread, in
the early days of life instirancc before the public liad becn
c'.ucated up to its benefits and nccssity, and %vlen the tn.

ducenients of"' discounts off for cash prices," as iii ail othtr
lines of business, hand to be rcsorted to to induce evcn the
better class of the publie, in the days of prosperity, to mike

provision for thecir famnilies and themselvcs against the
contingCncies of the future. But aIll Of this is cbangcd aowv,
life insurance is no longer a miyth, or inystery ; ils bcncfîib
and resources arc fuli>' conipreliended, and like evcryiîing
cise requiring 10 be bougit, b>' nione>', is %vorth ils price, a>
fixed by an unisuiaily strong and growing conipetition.
Rebatc is but a circuitous reduction of prcniium. And the
agent ivho lias 10, resort tu cutting rates. and paying the
deficit ont of bis owni earnings to, secuire a risk, ait once con.
cedes eier tic infériorit>' of bis company, or lus oiwn
incapacit>' for the position bie lias assuncd. 0f the tr,
boris of the dilenina ca tvhich bie tbus places himself, lt
rnay make bis own clection, citlier wouilc be humiliating to
thc une or the otlier.

Much lias becn said uipon tlîis subject, and muclî more
could be urged were il. expedient, for it is a fruitfutl îlleme.
but it woid be of nîo avail uintil the offices eiigaýcd1 in iti
practice shall thinselvcs take the matter seriouisly iii hýtd,
and b>' detcriîied efforts put a finaI end 10, tlis disgr.cful

-raînblc for business. Hunian nature %viIl remain liîuan
tiatuire despite of ail advising; and agents, uncontrolled, will
stili continue tu accept hiaif-loaves wlicn thcy cannot obtain
wlîole oncs, nînless restrained by paranint authority ivhich
tbey dare îlot dispute or trille witiî; so it remains entirell
with tlîc conipanies to squelch ibis demoralizing practicc ai
once, and rehieve the business of lîls odiotis systeni. IVili
îlîey do it? Ecbio answers : Wiill tiey ?

SUN LIFE ASSURA2NCE COMPANY.
The annual report of ibis Company showvs tîxe past )-car

to0 have been onc of rapîd progress for it. The transaction;
ha;ve been on a larger scale tban ever before in its liistory.
Tbc life applications reccived exceeded 83,50010o, Of lwhidî
S3,ioo,ooo wvere accepted and policies iEsued. This is cer-
tainl>' a vcry large figure, and shows 10 what an extent thllfe
assurance sXstemt is bcing adopted by tlhe country. Tlie toiý
lite liolicies in force arc 89,411.358, being an increase durin.;
the year of 8 1,55o,ooo. Tiie net incolne is now 8373,5M0
wliile the assets have been increased b>' $ 143,360, and aow
anhount, ivith the capital, 10 81,573,027. The su'rplus Oiti
liabilities and capital stock is 894,452.97.

These are certainl>' figures to, bc protid of. Tlîey show
that the Conmpany lias in it tlîcelemients of groivtb, wvhicb
pronmise a brilliant future for it. lThe cnthuisiasm and esprit
de corp~s, prepailing among thîe fine body of agents which
tic Company' lias, is a gre3t source of strength to it. Ttc
chîange in the percentage of lte profits paid sitock-hldcn.
front iventy per cent. to ten lier cent., is a iiove in the righi
direction, and ivili be beartil>' approvcd of b>' tlîe policy.
hiolders ivlio, ia rcaiity, are the people wlico niake thie comn
pan>'. We congratulate Mr. Macau lay' and thiose associated
with lîini on tlie success wii: lias attended tlieir efforts..
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otte of the Capne %%-as -%bout ta attacb iiîcif ta inother ener.îîriýe. h 6 id <laI grent Premier lîeing rccntiy askelI IîoN thî!ceclr-aîccl leader or the atlier liaty tvoitifl fecI if traîîsrcrre<î ta Ottawa,[%Wc do0 not liold otîrseivcs resp)ons.iltie foi the viens expresscd l>* cpfllîci, , Ilc svIll lic likIe a cat tn 11-l watiîout claws." Thtis is butCorresponideltts.] 
a feehie jticture or lthe imnpoteîîcy of Iliat gentlcaîîans stîpas jar oificer itthie. bsctice of his right lianti nian.TORONT LETTR. PROVINCIAL. INSURANCE 1.EGISI.ATION.TORONT0LETTERlli Provincial Govertnnt or Ont--rio is introducing ncsv legisin.Edif~r CIIII M CLE.lion, looking ta the îroviding of better security or instrers. A n ongDEAR dSIR,-Ijre srouidb a Pcrl)ctui.il wairf.ire for your c(nrrCspomî.1 ith provisions is ant ta the effect that nio lire insurance campiny cani bc.lent, if il %vert i*nown ta certain i)COI)IC herc, %vltoun il is titat is hoîîorcil orIganizc(i in Oistarli) witiîouî havîttg at least $300,000 si( ck tbrL<,by yatîr confidence in titis direction, but you kîtoiv, Il Ille îvcketd %hall (sit icit tn per cent. tiisýt Wc paîid lit, and deîîom.tedl in sortie char-tvred ba,îkc. If titis provision as ta cash assets, coutl kc lundi retro-

flot go tiiptished." 
active, %vitat a scranîhîcl thotre %vouid k amaong the co-ope!r.alive swindiesTHIE SIUTUALI. .iE INSIURANCF cOsstsANv in% hligraciiîg our Provincial insurince legisiation. kt is a1 titausndjof Nev Vork lins taloen nev offices oit Yonge strect, and the Iios. luttes lhmat bath the Atterticy-Gener.l andti îe Minister of Educatioti.Ncrrttt, under their atewv agency arraigcntcr.t, arc pusbmlng thîngs ivîiah 'titi mot lxccoiiie dîrecters cf flfe insSurance conipanies lonlg ago.their accustomecd energy, andt aie boum.! to succecd. Ilicy -arc evidwiîly TUEk NEW M.IFE COMP'ANY.the riglit menl in the right place. It wauld bc prematuircla give particul.,rs; but it is believed that %%lenthe liantes of the gencral officers oîf the company arc nmade public, itTh rprsetaiscscfSTtIiID FSTIMATFS. ivill lie faunid ta bc one of te strongest compinics in titis country inne rpresntaivesofane of ausr large cortpanics have been ntaking the îpersonel cf ils directorate.some bi.-gestimales as ta Profits latelY, 7 Per cent. cottîpound interest Anti strong tiîey wvill he in evetything but tieir knowlecige of lirehaving been figured out for ane of aur pronîjîtent citizens. lte nîalk insurance. But tait duaes flot secm to ke any drawback< tiese limes.As aoie ivha is growing: caîservative in such 1iates tiink lte tiflie

%tas overshat in titis initance, ltowever, as tite intanding mîsurer heing Z. iit noron ta ciisctiss cainilîte wolequecstion, as ta whether thesebusiness nian,atnd iîaving soute knoawledgcof flfe insurance alsa, dccided tereneivable terni plans are not likcly ta prove disapîîointing, asibat bc woulul not insur, %vith a ian %vito svotld sa prestime an lus Ikoffle Pet oId. If the prienium <lacs nat incrense, 'vhere is theignorance as ta lry ta palm off upan ii sucit a palptable filsoitood, security ? If it <laes increase svill it not becne oppressivec?norîin a Company' wliicii would eifflay stîcl a nian ta solicit buisiness. S~î'.CîvO NUtNI IJITI.'sT112REII'rs:itAitaDtring te recent triai of an insurance case- here, the exîreneIn te cse ustmentone, a afer o tlirt îk cen. rbat iv s itpliit of ire insuratice adjustntcnts %vas once marc (lroflastralcd.In he asejus nintine, a ofer f tirt ler ent reatewa§ ]aci side lîad an Ilexperienced " accauntaint, and ecdi of tizes2
mnade, in addition ta the fabulotîs inlerest, but it wvas considercdl witii gentlemten %vas quite sure lie was right. Anti indecd lthe differenicesthe cîher as being part or a trap ta Li carefuily guarded againisi, antd ivore flot vcry gruaî, anlY about ninety fier cent., anîd ltit, you knowv,iabeleie Il angerous." If aIl our peopjle wcere businîess men, tîtose isîi't niuclî in tiiese days cf close fîguring.

DISSATISFIE-'D AGENTS.
fi u rsf tand b u ite s wtR I uSI soo n R h ave A a h o id . It is currc n tiy iu nînrc d tiîat several cf lte agen ts c f o ne0 f lt e lire

THE RITS11EMPRE UTUL IFF.caînpaîîies are dissatisfied wvitl tltcir cantracts, or rallier %vitî lthe inter-
1udtuaa titis cnterprising Comipanîy is dbing a file business. jîcation putt tîpon ltem by tue manager, whotse falis of dispositianTitis is one cf the Britisht camîîanies %viticî secnîs ta hîave a goati deal ani tcntper setim ta hîavc assumnei conirai silice lthe difliculties in con-of ga in il, and it is evideniy botnd ta <lo its sitare of thc Cana(iaut nectian witli Lis staff hîave hoconIe sa averpîaweriîg.business. 

i'ROMINENT NtlEN L.FNDING THIIEI NAMÈS TO SWINDL>a.lREItOV.AL OF' TJIP CANADIA IFE ANtD Tu E ONTARIO '%ItTU,%L A gaod deal of compiaint is king jusily mnade Iliat certain mien cflîranuinencc are flot as careful as tiîcy slîauid ho about lending titeir
TO TORONTO. nllami, as rfercnccs ta swîîîdling instittions. It is net clainied that

lîre sems tio longer ta, ho atîy doulat titt thtc remnoval of the tirait- titis s (folie sviîh any cvii intent, but lthe rcsttlts are jttst as serious laquartes cf thes two compîarues lu, titis cily is tînt a question of linme. ilhose %iia, rel)yiîg uipot titeir judgnient, have follotwed thent, and beenIn lte case- of te Cantada Life, the stockitolders contrat the tîlaîler, ldccivcd, as if Ilicir purpost %vos la nîisleatl.andtlty layfora iiic, îol cu a îL ai stndbu îicirremval arignorance sLîtl c k ia cexcuse, azîcI any n'an whln, iher ignarantlyand heyinay fo a hile hod ot attheoldstin, bt teir ernval oecause lie is subsidizcd for titc purpose, gives lthe use of Lis n:ume
here is inevitabie. 

to any sivintMing coacrative, should tbc iid pcrsoially responsiî,îelIn the case cf tite Ontario Mutual, tîc îboicioldcrs inn lte nia- for damages restlting front thc ailttrc of tie coliity lie enclorses.chine, and iwhencvcr a sufficicnît nîimlter oif proxies gel itl te rigit TI'erc can bc no ignorance in tiiese days, cscept miiat ts silful, anditans, itecampny illmove A oodnîan cftuepaliyltldes lthose wlo tad caiIlers asbtray siould bear lthe rcspcnsibuliîy for theirh:dtecmnywl oe oo ia rteplclodr cîs. 
ARIEL.

arc alreadi tliinking that a backwvoods village is itardi' lthe place for
a large fiiîanciai institution. 

A C D N O I Y
A NEW ELECTRIc LICIIT rIlENOMENaN. 7b, the ofh' Me t CHRitNIC.'.F lor sonte lîne past a gentîleman, front lte htome af Il tit frîend of Dîs,%R Si ,-A rallier isectuliar case came onder nîy notice the ailierfreedoni antI of man, our Itonest cousin jon.«titit," lias liecîi e.litbit- day, at Gananoqttc ; a mita <lied frtii lte cffccts of drinl<ing a1 dose cfing a sY'ten) cf ciectric igituing, sviîicli lias ittractctl enougli atctttion poaison, 'lte circuîîtstanccs are as folluvs : lte Scott Act is inforce in Ganancqtîc, antd titis tita wcnt int ýa itotel and askecl for a

10 draw a sltawer of ducats oat af lte pocicots ù>f sanie cf ottr drink ; wvas told îlîcy coutil 101 ffive it ta hidm ; butt le hall gane miat a
apilal6s. 

rooni of lte litu svhero lie lnci tltey kept a boulie, anti ona table ofAitiong ils atîracliotîs were lthe facts ltat lte stock could le gaI 1.t titis ronni it is said a botule of Il Corrash-e hti. lbîisape .ÇzgMliiag" was,rive centq on tlic dollar, andtiâ itaIi cost îîraclicaliy, rnîîîng ta prohttce standing, tce litan is sat ta hiave taken a dritk out of luis boutle, andan rcciie uret stffcicniy trog t ni nîclîtîcr ofaIlsors, . lied front lthe cffccîs. As tue milan 'vas mmstrctt mn the itizens' Accidett'Li~ frnilîig ecctic iglt. 'o knw hîv asymt 5 1 doailtiis, sa Ca. o l'y te Ganattaque Sptriîtg Co. as aite cf lte employets ofi-fs frnihin clctic iglt. uu noaI ths. aidCo. aclaint i% mîade foir lte :întouîut of intiramtce, $500. Theflcques-
*At fils». siglitl l boLs as if il tîtigit lie difficuit la ftttd nmen ivith tîrains lion is titis, (lacs at accident poiicy caver in stici a case?tnougit t liikC îîîoîîcy ta put il itt auy stîch seene as luis, bt Vours tniiy, NUR .:illen yoti lnow !îtcl mcii go imita co-oiperative lifcsimtîice eoninies, 111 anost accidcnit policies tiacre is a claulseta the cffecî'a ti ti r y î n y s î c l e l Il c r x p rt :i e n ti i d t g e l c r i c î o î f t ai t th e i n s t i r a n c c d o c s f lo t u x c m ad t a t h e -t a k i n g o f

rvMtuî;ng, as in î.roviulmng intiîratce wimthouî iaviîg amty t'cscrves. Tiir Jînirn. lie Ciies îic isttscasand wc, tiiere-,tt flI ,, c e n s h t c ' ii c p a u d m a s t . "f o r e , îh l k t h e c o ml p a nl y i s n o t o n t I l r is k . B ) , t h e t e r n is o fI r~~r~j uta frnie OIiLIA. CI/.NES.tiîc policy otily ijîtries caused b>' accidcnt:tl violent and1 rcerrr ina fomerler ta a rîlfitr taIt a îirotiiiiet officer ci extertial ilncauts arc covcred."-E-D.
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A WOULD BE BLACKMAILER.
lIuIOr' CII RONICtE.

Pî 4s i ,-fl fullowîing ib a corqy of a lcttcr o l.ic't lias lîcn sent
ta one or arare peopîle in tilts city, ly a lisait foriiierly tiîîploycti as gel.
cral -agenît lîy tlîc Life Iiuraix, î&ipiîy, referrtul tu tliercin, nnl
slwaks for it5elf as wclt as for tue self respect, or want of it, of a1 lilal
olîo, ulîîle hiolding a responsible -anîl confidcîîtial position svitl a coni-
piny,a.cquîîrcti kîîosvlcdgc offacts NwlIîClî lit is nnw aipîarently williiîg to
usc against tlîeîî, providect, of course, tlle coîîipany will îlot subîllit to
lis ternis aîîd pay failli $1s,ooo for a reeîl fsiîsi ii lie secîlîs
tb have florfeiteti,

THE CIRCULAIt.
I)îsÀî *Rîîs-I have becn six years ovitl the--Liî, andl have

Writteil over$iooo,ooo of-asstira-nccfor tlîeîn, atnit wasoîie "fiflte con-
liuleitial agents in the licati office ring. Now 1 have inîfornmation andi
prouf in nîy possession whiclu oui conîpletcly wreck tlîc Company, andi
in tic end, îîerlîalis, sendi president, ninager aîid secrctary oaver the
road, un!ess they pay me $ î5,ooo for rny reîîcwal interest. Now if yoti
oi senti nie an order on sonit job printing house lîc, or tlle îîîoîey
to pay for priiiting -anti sending tlîe sanie, I wilt fîtrîiisli yoîî a1 series of
circulars, cxposing the Company -anu ils officers ; -anti in Ilie enui we eau
piut thc sehole tlîing into, a paniflilci forni, including iiiy letter ta 'Ir.
1'resident of the Company, also 1l.tter to anti froni the Sîîperintendlcîî
of Insurance. Thei Superntendenit of lInsurance lias written, antý-iîg tue
name cfthle conîpary, ani also tlic natorc cf fle charges ; also, gîving
.ne the infornmation asked -as to liow ho proccid to ]lave the lîcense sais-
pen<led until an inîvestigation of lîcir affairs arc matie. Tl'le Comnpany
is iii a very sliaky condition, anîd I have tue officers in close quarters;
but thcy trust to the ilact, as thiey îlîink tlîat I caniiot îîrove my charges,
anti refuse nly* dema-ntis. I sliould, be nbost hiappy tu sec you.blere if yoîu
hull business tlîis wna> witliin tlie next wcel<, isiien I couîlai show yota
thiat 1 have tiieni cîiirely iii ny power becyonti a doîîbt, andt I shahl sign
evcry thing as ex-Gen. agent of t11e Coompany. Kindily let sitc hîenr
fromn you at an early date, -anti oblige youirs înost

Respectfully,

BUtFFAL.O, N. V., Fe.b. 1, I8S 7 .

Tie peculiar tlîing about tlîis comnuiication is Iliat the writcr is tlîe
saine wreîchiet tool nmalle use of or alhowcad by the Comipany lie is now
appareîitly trying tu banckmail, tu besmnircli cîler reputable coinpanics.
Thlere is lîartihy a contpany in thie country ihich lias not beciî black-
eni in soutie shape hy this (now) fugitive frontî justice, andi I nî.sorry
10 say that tIle Comnpany, wvhosc officers lie now tlrcatens witli iînpri:-
onmcnt, winkledi ât ]ls villainics so long -as lit: was sending tlîcm busi.
siîs. 1 ar nfot awarc tîat any stcps ocre takecn b>' tlîcîn tu îot a stop) to
hi. wliolcsale vilification ofoîlier coipanaies, unitil lie becaine a tiefaulî.
er and crosset ui border. Tlîcy ]lave now discovered, vhiat lias Jlng
Ixen patent ta otlier people, thaI lic is n dangcrous man.

Votirs truly,
NVvasNIuEc.

'Itoî<osjo TORONTO JOTTINGS.
AN~ EiIDEMIC OF' cro0EEDýNEss

Stetns tu ]lave stitick a certain grade of business people iii oîîr coin-
tunity. TIle Stemas, Hurviclies, Busclîs, Dictreclies, NNciclîcrs,
Freuindlicîiis (alias Friendly),etc., ail liave made tlings livcly for tlle offl-

cial assignesa bailifrs andi detectives of the city. It is sîirmiseti thiat
if Dr. '%Vild wouldti hbis attention in îlîis direction lic nîiglit change
]lis mind at 10 the B3ritish bèing the descendants of tie lost ten tribles.
For ccrîainuy the ehildrcn of Israci, above rncntioiied, sem t0 have
wandereti fair fromn tlîc footstcps.ianti traditions of Ilîcir fraîlers. It nîay
bx unfair tu class thcmn with the eîihlrcn of Isracl, as it is not quitc
certain ILI:t they do flot osve tlîeîr origin tos the tier branch of Abra-
intni's Esmily.

FiECES.
Aftcr some investigation anti seriolus tliought on tlîe suibject, I have

relicheti thie conclusion îlîat tlicre is another class; of persons anioîîg tus
vhîom the law dbon not reacli, but wsho, arc as match responsible for tue

dcfi!cntions anti breaches of trust conîplaincti of as those oliose nanies;
figure .'rominently in our police courts andi prisonl records. 1 rcfer tu
tliose peopile wlîose main business is tu aclvauîice mnîoîy to tliose peopile
on tlîe goods wliicli belong flot tu theniselvcs, but tu the mantifactuirers
andI whlîcsale drcalcis, fromn lioni they Lave been obtaircd.

In stîmost cvery Case of crookediicss oîihbecomes publlic, wc rani
lucre noncy-lciidcrs figuring as large crcditors ; ,andtitlcy arc .Iîrost
nlways secureti, tc, the damage of honest creditors. lie very fact tliat
thcy hîold 'as security tlie goods whicli tlîcy knowv have not been paiti
foir ir fair cviticnce iliat thcy ]lave reaIson to believe Iliat frauti is intenti.
cil No satin ttlio lends mnoncy is ignorant ofîlie fact tiant tie nian whio
hîYPOIbccatcs lus goodq, anti pays two anti a lialf per cent. a mionth
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iîîtcrcst, is iii deçlpcr.tte stiaits; anid few or tîhci can plcad ignoralite rjf
the fact îliat wlicn gootis arc placeti in tlicir possessionl in original pîack.
ages, corning in sortie cases directly froîn tlic railway wrlo'~
thec is evittence of it rong.doiîig if flot of direct fratîd.

It is too coînimon a tliing tu sec thcsc p>eople have such contr,1 f
mniter-s as tu enable thcni to bulI'loze thc reinaining eredîitor%., uts'
tlîey alitould bc under -trrest as participants in frauti.

Ti- are is a very fiit istinction lkttwccii meni wloin ionc% tjn
gou.ls %%lîcll have bL>en fridulenhily obtaineti, andt tiiose bîîyiîîg Pl
wilîih hlave bcet stoleîî ; andi shile %ve are! boasting of our coînîivrciil
niorility, wc sliould alot îIîetc ouît ail1 of the puilislinnt to tilt ""'<r
criîiinail. If n a n reccîves stoleti gonads, or huys thiin at suiici,iil)
lowv ])rces, %vc 1)111114lîhuit as a f'eiice ; but if fit fusns cven a1 >11o.îIt
propoitioli of the valie on wareliotisted gootis, svith tiieriglit of cntcrîiii
iii posscs-.,in andi sellimig tlîcn~ tu rccoîup Iiiiiiself, wse tient tIinî >~a

buisiness latin, acting laponi business priîîciîules. 'Ille fratîîls whiîdî liar
been pcrltetratcid in convction witlî sortie of tlîcse jewelry f.iîlîîî'.
uîîder the îîoscs ofotîr dletectives, are <lisgraceftil tu our police s),-ii
One of tlic feîîces intcresteti hati a cas-- cositaining sortic $5,ooo W ii f
golti watclîes, diinonis, etc., ivhichî lic hllt carrieti about King s-trt

!roinî day to day, clîaîging its lncality niglîtly front onc safe to -alîo lier,
in order to evadle--not tliievcs-btit the police, and i fnally W:' tnkdri t
off for City real ctnte, whliclî lie slow hiolds.

TIIE CANAD1AN IMUTUAL Ail>

Seis flot to have caract uiiquaiific conigr-.titla.iots during IL~
past ycar. It is avîuient tit soitîetliing besidcs -a license fronti the
Govcriiment tandcr a stupiti -anti inconsistent act of parliamient, a, ne
cessiry to success,.althou-lt a contcmporary congratulates it on its relboit
By flic way, if its principles arc iloubItt-il, as one wouîld judgc to lx: Ilh
opinion of said contcmporary, on wvliat groîîîîti ciln it consistcntly ruj.îIce
nt tue suîccc.,s of theic Muttial Aid ?

REAI. ESTA17E Si'ECULATiON.

So rife h4. . . !*,,Ionie tliat ranny of oîîr business mnen spcid niti
tante ii the offices of ieal estate agents titan in thîcir own ; ni 'ý.i
of flîcîn visît the reail estate offies every ilorniîig bcforc Coinîg to tiici
own places of business.

'Ille crase lias sprca(I to thc youiiger clerks in business bouses, artA
evcn youîîg woîiier wlîo ]liave raveil a little inoncy arc looking arourl
atfter lots andi the enti is loat yet. -

TOhtONTo, MaIelI, ISS7 .

2XÂT13AL Vs. LEVEL lRfl=tMS.
T&Ih' lîE Cuiko\NICh.F.

DL,%I, Siiz,-Tlic Februatry maiuier of thie CIIRONIcLE ot>n
nonie coniients by Il S'eînesis " lapuon an article Yvhicli 1 wrote for tLe
Éliii.eW on "~~fnlPreinui vs. Lcasel Pvmug,,,ies," wlîicli ocre ci
such -a n..t tire îlat 1 desire to say a fcwv words in reply.

Moire titan two.thiirds of ali lie says %villa refèrence ta the ùkre
article, is devotid alnsost exclusivcly tu ani,6sn~ta ridicule anti sarcs=
.anul personial rcflcctioiss lapon its authior ; but I believe the rciaders <.1
yoor journal arc to0 sensible noi to lue able 1u dustinguisli betweeîi mert
bonîbft.stry andi soliti argumntls, s0 tliat I shahl pass oh ta tilt coL'

siulcration of' the only attcnîpts lie niakes 19 to rertile any of îny ,tate'

mnifts or conclusions?'
In my original article 1 took for grantedl as self-c% iulent "îloht t,

intelligent asan under fifty years of nge would pay a single dollar fe
life instîrancc7 protection if lie oec ahs.n'hdd.>' eerlain of livinîg to ft
scvciity yenîs old." If " cnss"or ahy of your tendlers (-fu,
any reaisonis that wvoîilt induice such às mans 10 boy a lire iiiur1i«
polîcy, 1 slîcîild Le very glati if îlîcy wunî state thîcm, for 1 do fl l.niz
or any.

laNeinesi., " says: Il '.%r. Bo%,vcrrnaî over-booketi the fiat thiat in 41
counpanny issuing parbicipîatiîug policies, nt tlîc present day, <bocS titi
premiuîra lie naines continue tu be paii for lent>' years wiliout a ag
increasc iii thie nîount of insuratnce." If hi! hi reand the article uhcb
hie atteilipîts ta Ciitieizc hie wouli hlave secsî Iliat I saIiti Iîl~ 1 snr .%mm

that tlîc mortr.Iity cxpcricncedl, andtihie tate of intcrcit carnîcî in cati
case, csactly corresponds with... the Coiiîbuiîcti Expcr:cnce TailAc
of Mîortalîy andti our juer cenît. intcest.I" On tlîat issonî,tîon tIleu
would neyer ue ay incrcase tu the liolicy ii the level preiiini coin
paniv, andti hir net preiiiuiis oouli iicver vary fromi thinsc qIit,Icl bl
Me.

'Ie two principal sources of (sas callel) prit 1u -a level lîreesa9
Company are a lûeer mortahity anti a hsý"he)r rate of jiterest thuan veî
auimniti in calcuîlatiîîg tlîcir premiuins. Unlesa il can lue slis-'n tii,
other tlîings bcing cquîal, the miortlail> wiIl nescesafil)' be acra
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the aicauiibers of à nttltîii ieilitil .111101lOIg liioý;c or a ieved nrt' 'Ir cash accolaiît oir file y-car, as it lpes in olar Ae.iiîîaalZReport,
iitil Comnpany, and liant Ille 1ltter Colupaîa1y Cai îil*e.st il, îjji,.ion ' anti .11a.geIy give ycuî r (tellaîit io tite mord recti itb1,.aItl graive>' maîora,,

a iiigier raite of iîaterest tiraitl~a>iaiir' Cali tlicir Ilinaire<is, ifllt, titi!îl public tlaî balnces froti prcs'iolis )'cars are 11lot reclj,îs at ail, a!,:cce of infrormaation flint îaîîast havie struck yoni as pecîiliariy osiginlii,
Folkaw~~~~~~~~~~~~~~ îla h an a~~ tia.aîce~ i nîrnco cic u dgiîg front tlic stress >otai tpon il. Vnariersakor Oar epo t

preinlunis in tlic ont: Case %vili, to u sailne etel, jinereajse le liasir- a% Iremclting vagaric, etc , a %titeaaaeîît wliiii docs not pse a vcs.
lIte tr a cdu,.,. tire îareliiaîs in Ille. .Utier. tig'e olf trot!,, for 1 dei'y ycl i nv one ei'se 10 uICIly but thit tilt aepart

,%vain Il Neincsis *, says:î'a . oaje Tvî&î .oe tNil %vs lit tire ciest miai lier Ille differe!aî sources nl amllultâ or iii-tjutile»mIleh ge" t th hoy; t arc ad on tle (ittier sunicftle dasirseaaeîîs arc deai lcd iîî -i like

n lic gel tiae iaiainess, 1'. îlot Cuîatdi Mt(Ie olle case, WviliIe iii he otimer auneIlilr, sO tiaaIt tiîO.c M-11o rata, alla> rend. 'Illie cash rcci 1îs fai a1Ill
the %%Ilote orîil l ex pen se% '(Ci land t ie arofitf entarely 0vcrio)ùkcc1.1 sources wetc $126,53i.9o, ail ilec iibrsellelts, $go8 l~,1

If i inîpio~i.%ak for ?)r îleler,<.r lit! aci Ial îaa1e simul a staleaaaecilt liicli allusI lac addica $6,5 13 02, paaaiiîr0lîmnemi OP' Caclatioa of
as~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~~~'1 t ta i.îIaa i i rgaa ilce 'isaiia taelattaic aloir p)OI acts ii tIlle Nlitittale I>ros iles. 'Ili leaei 01 $20,13S.74

as tiit%0-i 1zail i Ile oi'giillallcle 1 sail thâ (l c Cour missiont, 1 agentas, as, yaat arc wellv C ... L vare, %l'as tihe anloltînt
arec explises iaa citiar case, Ntii.ci is eajîi.IICa. ta) assaîîaiiagý tIlle vii uîaed Il> flic agentas fruaa tlair ca'i paiaaaaaîlis collecte,), aaad covered
priaieb go e cqain îd a(d!.d to flic tct Ipreîiaima ,iiç tiae %%Ilote colllmisaOa O alle I>Oimîes.,, bot i oîî t ire pilil ile, aîit

Miy Cicuiatioî liaroiit %va,; base,! oaa file nd, 1evel. a laîîire>- tasIl %ytctils ; anti)( as titis Cola) In i sioa lia! 10 i ppai as a di:.-
iltîs for lte uifilrcaît ages, amti tflic a aaîa lareloalaîlas for li_t Illae Iar1vecî t s vas alecessa-r%' 10ow tire uniae -is a1 lccîlit, aitliîgiauc,. Cash Il-ICI iiot adutlaIli l>cll îîaigi ilato the Off'ace, imt i ipeeaaagea cI.aaad lay tire agentîs, as Ihave %taledi. 'l'ie. aliotaalî as shiîowa as
If the expenscs l11(l bCcaI lal.eîî jalo arecitaît iln cail case, fle coin- a cross Clllry 011 botu sates of lte acoir, aaid liais 'vouiui rendily

prason %vouid have been stli lucre favorable in fle nalairai îîetîliultî satiggest alseif le aîîy aaae aI ail acainailated %viril iaook'kejiaîgs y ~ e m , b c c îîs , a a a l a I e r f ( e t li e e i a c ls e a r îa u ci ~ l ~ * b i t ) -o u h iî i a g a a l,î's io tî lte p r fi m i , c ao ý e l u t i r o w a1 )ta lc o f n ay t îe r y

naluril Ilma 01îiî Ilevel lireailitsl lainai. If Il ':etllesis," or an>' On, I arcn.lnt;Of«Cacuaia e.1o iîibitii aî cI f isi ebrne in mc tat
eise Caigive n gcod rensoom (or dotiîtiag flic cora'ectnles of ls111 the cas!, accoint oaîîy shows ît a mu anlit portion, ofîIlle buasintess of tire
sîtenielt, il w iii niTorci lie nnuîei piasure I'rnil lobe true in a su) year. Our preltna Ilotes for tS86 atiaouttedI 10 $145,823 -10, uPoil
Icquent colil,11niclat itTE ClIRONici.t.. iilic ne cash i ail %ias C'.Iiiecttcd, buI tire abssîlIQt upoa whiiciu sviiicotin oriaîg the Curn crfrtc front ail commnission, or otitervour trilycharges w'lianlcvcr ; in liais respect, tire «I Lontcain Mîtti II differs frontîTokoso, Qîl.,Marc) 3, SS7. ~ t>ai ,.a i!w}:RIAS, tire compalîjes yoîî chi~ni, whitrc, in tiacar case, flic prealîjunîs are

Tok\To On., farli , IS7 coiiected aaîid speut duriîg lte >'ear, we hanve lhiacn coliîig lu us fresiaECONOMOAL MU IJAL FRE INS RANCE oiar reniarks as 10 olar s>îenî 'if bokcpagare sim1aiy ilaîperili.CO~IPANY flERLI~.cnt. Pro. Cherramaaî, hIe ].ate iteraladaîand M111. Fitzgeraldî,COATANYOF ERLN. sqt., 11%A., tepreseat iîîcuiienî, Cali speak favorabiy for tas in titi&
BERI.N, ONTî., Marcit 22, 1887. repca s1 or mode tif (loin, uiasla llutaîivia

Po 1/j. .j*:*?î,r a//k- I.NS rL.«A NC C!I1 ONIC LP oflthe sanc,îire Goecrnîieît relut lis cic.,rly si ; ita notwilaslaaaîIlitigSîuOtî sa~ 10ofyoîr Sarca ~ piters aconmîaîicnîoî flie unfair oppiositicon cf the Cotîîpnîîies )-cti î'eprcseaat, lirougi lîleir
Sivnî ' n iag j ootit 10 liais su ap).r oiii*cltl gents and organs, flic buîsirness cf tiac I Londton M.uaîtil "iiercases

t .n Cu l e icatigtoti Comîpany. W'itt yuil kiaadiy lansert maouîi by niotîth, -. nid sviii continue Iodao se iaa tie future as ii tire lanst
in yotir lae>t tiae fOIIiiw its% a Cur 

28 )-cars,' tie people ktîcwing that liacy arc gcttiaag sure andm safe pro-l i t i ~ ~ is o f ti a E c a m t a t c a i M a a u a s p e lt j u i, l o t r a e s f t a r 1 0 t e c t i o n in a C o m lp a n y li t lia s b e v în o f s e l o n ag s e -v ic e i n l' e e pi n g I l e

'l'ie ,.>isof he1-»oiolilci 2ititi.11s peiiun Ilterat isfltirtu cost cf ilîsuraîicc ai a acasonaibie figure.
five lianes stock Conipaaîies tatifl', accoadiag 10 lînsard of a isk ; aaid You n'iay go on, anti rake ycîîr Ilactuariat calcuinitionsa' iith fle
a2 per centl. lu 15 pecr ccent. of lte i>reiniuaîî alote is annîualiy co.iccesil -. aalle luiiiy as tlic iearrncd pig at a couantry farisl>.,it tlite ii..l
aisting te tiarce years ternti or poiicy. 

lic %ili estinait, your criticisis at their proper vailut., kîowvitig -lieDtriaag te 16 years of liais Cclîîpany's c.islcnce liais rate of instar- sorefoiwhcîtays ruly y
:.rice lis been fouîîd -triple, -lot oîîiy 10 pay losses aîîd exj>eîists, but 

D.OursINAI)la crente a inusoîne cash reserve, n10W alnouaaliag te over $37,coo c0.-_phîogi titis Coiny ias iic-er ccedcd lite abos'c ra te of. sses.,. Tian MUTUAL RESERVE FUTYIDnient, yel no gtamalîtce, as iîîdicn'.ed iîî said conmmaunication. las ue.r LI'E ASSOCIATION.ticn given %vith flicte àoivle<Ige or con-cent cf flic liad offirz cf fle MIdtr JE CIIP.ONICI.F."'aeLmc.l" ors rcspicclf'îaliy, 
SiR,-In looking over the RZeport of lIvý 'Mutuai INeserî'e Fonîd .ifeIV-NI. OEIsCiIELAGER, iltii»a,*- Assessment Association, 1 ivas mtruck iiith ii lt commisait -kill"1witl wilici tire nmanagers Il enliiîsiastieaily Il tir. 'fut flic Il iaentceît

as)iect"j anllrun b ias Asucati uî o Ils "araîy f joicy-
TflE LONDON NUTUAL PIRE INSTJRANÇE itoiders?..t runlCOMPAWY. 

Buot go cime Clown te flîcîs antti common sense, let us examine aLON'DON, 7TJI MfARCI, 1887. feiv statenients in this ext.raordiuary documeînt. Mr. HIallier says
Toth CîîRUNICLE 

"lapon cvery $i,ooc cf insuirancr. lie.as.urcd îîa)s $62.o3 in flie les-eh
SiRa''llaig niotice,! inst niontiî Ihat )-ou, no doubî actinîg tuier !îiremniutîî coînpanries, mhiiie il> lite Mluni Peserve tire -,alie mnoua of

initnctioîis, proacsuh doing lue amiable iîy us an ycur rîllaîber fur flime insurance CosîS the aIssurei hut $12.35' I ii tllin rc
hîre!ent riiontia. 1 sviiteh %vigil sentie euriosity, pardoile, 1 hope, initier A hy]L hlg;cnIecm rd e i is semnI ittv

to icusacei sec lte dlirecticn your enîrloyers lii dcciî 's ohyhk iiisct ccia1'rdltn as settia ie1

Onier )Oni lu taLc for lite currelit y-car agaîm!t liais Conm1saîî>' anda gît tlin'i e-!iaîiut oipaîe 51ectlvela
"lape in wviicIa >'oî iîîîeîîuea to presetît ycur alînuai nisreisatatîoîs fcv paynicnit )>oiicics, wiviiii require iaica iigiier Ilreîilîiisiiý whîile iîey
ofour bausiniess. 'odayt), lte resuils of ycur tahors arc before nieaitai 1, mît than the ordinary liaf pîlan i anîd they austare for tire w-ioie of lirfe pîi..Yî
1 fini taIt ycOur ri'aîîaîîcini eniei gels in bis Il ftinny w'crk "Ilu ma ruminer .' h î Ilsvllrniti," %vi'c ar oeulaltes i n Ilte Caiy >'ears

that îvouiti 
iay amsig es-ci prnioi wtaci arccivoi flior ioth riIe liert C

~ a n i s - c r i i y I t e c a u t in c l s f i î la i t e c c ' î i n i a l e r li t fe .O a at l i e o lt l i e r l a n d t s s t -s s m e i t

wOie unîlcei osu ta-ci, gil anti a>. secoays s1.iîci Cwifieîif igcrice l i i sccties insure (?) igailît tire sisk of deailli alon, naIC! front year to
i'outt nt taLe tire trcuble 10 lIotc st i but, flint an the lialîuis cf 1 gents fyeari. Inisiîtn ùapraa aeweatohitg 0ttc

of >our atînsters in thear ans-as iliarouîgiotaî the couantry, 1 Lnow fiaîulcn apri ligciaîiîafi. e-hrniiLa
sîil Ilte haI;e uses thtat iscialdti lc naie of your sittŽet iiir Int1apill( lit îlnvi-1 ntis-c tiseir t!cvlc giha

atnwnry, anti îroetaning hiasts aI cita explense, îitaicl thry mnitl,'h fail îesîiy iefnt wvlsile lais lîciglor claaged $62.03 Caciî for lais
11,o01t1iî Iîy- Icgiiîîîtc meals. 1 arn aarc il s ri.;onitry tek j waciîs, lac seudl tire saine"I w-ntcs for $12.35 ; but Coceeieîî the
ilinkfi for liiesniiîest (ns-ors, yct your ofrier cf a grahîlilcus advcr- net: flint luis neiglabor's %miachies wcrtc goid, wite lits wcerc cniy putt
14iment 10 lis is or se ilîfinitesîmali i valtie, thai Ire inust lacanflieic lhos o eet c vi a.Btwitne IeJwelrcn
charge cf hîeing îueralcis1, nîc-y suggesii litatins ift iote w'er oliîenwBtise 

ee ir jele c
Ouir pitI for card might appear in your columaîs, i,î whiich case lite Pro. fb hsiîash el îiin o' nlîos adlt ru aao
1nbiliiar are deci(lddi tit I ss-ouid lîct bave flie troublle of noî ati bc k etecteui tii tlie giliîag svc.rs ofl ?
(Ifeing you W~itii ai! tire îvisdoni of flie owl, yoit sitake your liad Is it truc? Ilie tota! prealiins rccis-cd in 1885 by tlie 29 Coin
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panaies doing businecss in the Sîatc cf New York amaounîti ta $38.80 Mie Govcrnrncnt comapeis rcgular conipanics ta pravide a ri-serve f'eper $z,o, andi te ioal intcrest on the vast accumulation cf the past tii: protection of p)oiilticrs, andti ecn fixes the amnunt, andi if tlyeanie la $z3.35 an cadi Sz,oo, butta Ilakilîg $52. 14 lier $îtooo, flot fait iii proviliîig il, their dbars arc cscd, anti hcy nie liait ititu il4g..$20,as staItecl hy bit. Ilarper, be ilj a ruduction tu betgin %villa of vcncy in 60 days. Vet aftcr conilicling tlîcsc consplanies la .- sl$9.S8 per $,o.But the piulic)lulers rectiveti brick front tlicsc iliuse rcstrvc% fur ii, I ulicyliolider-, Mir. 1llarplcr i.ays thec Coveninitr.1cussipanics Cablb prurits, .utrctier valises, &c., apart froint ir: andi perinsils IleUicnitgers ta pocket the great huik orfdtei, aid tliu. r'.,,viiduwînent Cliiî<, the nice uitile !,118- Of $,3a,443,S1 2, zkr Sî5.u5 lier tlîc %idow anti arpliais o lcfir lîcritige 1 Why, !ir, Ibis is a irL!SIooo ofn fiaîrîler rtductiun, %%hîicis Mbr. Ilanter, of course, ignores. If charge, andi harder c,» flic uCoriniciit th.in on the managers, for îleI j'av $10 for a1 bat, but gel back, a rcluate 01. $3. the cu.îîuîid1rui sems, Gcverinient >in% withuuî îlie tcnplatiun of siîariîîg the luundtr. Ita le wvl:çtl.cr the lait ctrt nie $i-u or $7. bMr. liai jter itoultl %ay it calinut, ecuc iii the '%uu.ul Reçserve rcepdît, endttian adjective -suftLî<î :lbcust Qio, but I Lnu1-w ail the ligne thâ.i I was ont OuI $7 for tiat tint. strcng ta cxjbtiý% the iiifati.uu% ulej.i of a siîegkct of duly eo Il".I-LBlut fusiiler, tIl culilbtuanites placet tu he lîwlic>llultlers', crellit S$32,176e. antd cruel " as '.%Ir. lharpe.r arnpuics lu tl.c Uuvcrnnîent, as weIl Z% l'ul¶139, or $15-.qelier $I,Uuu mure ,till, whicla %Ir. Mharier dii nflt the nianage-.rs. But is il truc> %Wlicn -a pociky bcomes a clain, IL,cosibitlcr murth înenrtioning. 'is ai s ailly $21.20 ler $1,0oo; inSUretis. cusitribulun tu Ille rebertc is -îîdanandi laid Iback l. si,andl Lvcre the îurcniunis red.îctcd tu the tife 1-ln the cu3t nsotait lx ouiy f-aniily as, pat of die clans.; andtihc crapny dlors nlot pocki. #-about $ 15.90 Istr $x,UUa lu pay ail1 claiis, taxe.<, shareliolticre, cent. «'Pus is allwa3 tlic ca'c, su thw .08 li the living Oc..nciividcnds, salaries, anti cvery allier po'.%itextnîliture. But '.%r. arc cvcry year conisil,îuting te swcil titi. reseCrves, thic laimnar.1% airI larper says il Cu.IS $62.(33, auJ na cdoubt '.%r. I harpecr is an litiiioralitc ccntinually gcltisng Lack the Nhiarcs contribuleti by themr. SIiuu!, ailian ! pioicviiauticr s6viUîdulaw before Isis r.aiicy becnies a claini, lic gct% Ls*ITtating: aur Caîa<ian c4tnîj.anics. iii thet-ls Ilm nav, tlhey receiveti for %nrren.ler valaie out Uf UIc yrc 'c eu tF.t igain tl:e coîupansies du ru<,îSS5 iîî preiniusisa n iitI utnet $36.3t) lier $*,ooo, but paiti 1,ack anti -"pockct" anr cent cf tl.rnî. Essai '.%r. 1lir.enisa s thc "lcc.mî.i&'imatiticti ta Iiicyhcitier%* ciedit, aj.art fruins claisîîc, $a.~per $î,coo, put hlîrceefuurtîhs tf tiscti into ti-cir awn ipactcs, anti 1 hîreisn î14leaving onlY S15.70 lier $î,ooo for ail lire anti cntiomrncnt claimns, aiticilities cf life wilI crialpel aie to say tit %Ir. liarper is an liuacra1le%lockbhldcrs' divide:îtl%, andt ail ailier exptsises. i%'ctucits- jîreiniunis m -. rn I Ilut ail Ul!e sanic, nîy ccnsciknce ace-ses ine ofber.t') li.re plais Ille CO't wouhd tic oilly say $l2..ýG. And 1îak[ng ouar witnecýs igaint gîte neigll*r in cloang !.largesýt bione caîîîpaais fur 5 ycars zZSI.5 iîs.ciubivc tht î,.:al ircoîîîc «Ilitvie zsýsIiiet -Ucittics claini tu lie ju!sl as %afir as lle inaîl.ct21mo01i3tc9d lu $37-43 per $i,Ooou per atnni, andi dctiucting the large tietl cfimlanies, bcause lit C;ovemnicnt licenses tliman. lut thczciîcash pîrurits andi chier cash rctunîcti (apant fironti cliiin.-, aint the tis distincin, that wivife tlic Superinten'ient of In5urance ccrniGsaimaunîs d.cIo la rOaiC>l:aWCo.I credlit, the cûst %vas cnly $13.î11 per cvcry ycar ilat Ille iccular ccml.ýanie have provitict tht arxuSt,ooo lier aninuzît for life ani en.*iuwînlciît ciaimc, antail 1atllier re-juireti iy lis: law fur protctîion or palicylîctier.- andi hzse tLeî«-ýilîle exîbttnliture as befGre; andi stere îîcnuiuuîîis reduccti tu life nauncy [n hlit, tlsc a!ir!sn;cnt conccrns arc conipcilcd ta prit.1 =p.lan it cOst onily $x.u '%Ct Nir. 1 arpecr %.-ys it co>t $Gz.o3. andi cvery application, 1iicv anti cerlificale the fullawir.g fora, I Isurely %.r. llarper [s an hoinf.rable nil! assc-ciat.rin i net requireti by iaw lu niainlain the reserve shicli à,Fair conirpari,ýo: [s ilIt ire cf canipetili.,n as cunhîoctiin [s th tlif: rcquirei cf ordiiary life in!.urantr taompanics.7 Su that isbite tht Larcf trafic, but unfair corrfiparisons arc cxiious. wiil n-ut :nterfcre ta îsrevcnl licuple coatcing w'iîh those tancerwd iFurthcr on in liis isrcckvus rcpo.t Nie. Hlarper bays. refcrring. ta thc simpile ecugli ta do -sn, il ta-cs geoti tare lo tarit Ilte publie liat ileylevel ittemini coisltanies-îliat tlîis ystni " 5I.vIIds ut or.c.fu:ls tic, so at their oia -n ,cil ; tut Gavcnmcnt at he saie lime aîhr nicf il% asts for theefit tif ils iolicyhohticrs, andtis he h taj,'ianais ar ail rt-rcon.ilàlity. Anti finîl.ur, under a penalty of frons e,thr.*e.f.,il il. the C.'qtn' psd. h talita arc mine. *raik ta $5o fine, anti :ri i.fauls, iniisonment cf frins onc ntionilh trt NIL."bot I »lin,, " afier lita*.! Msinty-tliree Ar.trican cosnipanies have îhey arc corm;..alc b>' Ian- ta lîni nt lthe licati cf %ver>' atvcnliscnicaicis amauntin.- te $535,779-505, tlitefuîlts Of whlich Or S4a1,i- Ille woants <'A.t.S4E ,T-E>4; as Ille icii flag cf ivarxing la 2xeS,34 ,6: 9. Nlr. llarp)cnsays tlic.-e conilganies put in tîteir own îlcckets, 1 public againi aîiprüaching dlanger. I.ct tht peuple, thctrcr, talc-a suni naucla langer- titan cven a Ilgrit " lie niysclf, tan niake -at i te aîivice cf the law andi btware.aur Canaian national dcit ta bc! Andi lii, tois, w[îhout count[ng iiiVRl.s

the $1,59o,ao0 of asscts cf the 1M-uita I{escrvc ilseif, -60bieli Inlust

fou,- htsale meso uaiMr haperd . silipokcr tltee The late Rev. Hlcnry Ward Beecher carrid insurancefoutlhs" oS, n a of tute nîutual stvagz. j upon ]lis lif'e t0 dis: zsiotint of $25,ooo.

-e-THE se THREE e SYSTEIS ;e 0F ee LIFE î- INSURANGE÷c
1. THE LEVEL PREMIUM SYSTEM.

Il. THE NATURAL PREMIUM SYSTEMI
fil. THE ASSESSMENT SYSTIEM.

Atcrt-Aizv <Wr 111E. liEr.%kT5îEF-r I» l.t.pNuis, Am)> O ~î:f F Tilt hhlP.FALU OF I.IFE TStA%*CK ~a5Ai
Tiie Thrcc Systemns or Lifo Insurance 't-as whaittcn for tht gençral palit n.l 1,af: Jîrwrance Agents :tait Suîscitors.h Lîiîs >1lel in tisser f'snx-.rs.:i,,< mdfr thi. S.-'ne -as% falat :I. Agents Pocket Edition, -i.niîcs on litînti paper %villa flcsile ltu.. c..vrcns., 240 page' pare, S.Vi~IL. Company's Edition. hounl ili scsini.flille lcaUrivr eavrrs, :140 qd 

44 2..III. Povulnr Library Edition, lwuntd in lh',artlil %villa bcst Ei gila ebot, :4o piîges, .. 2. "IV. Eclîtiani for lte Million, 2.~o .aes . * .. . .. . .. . . 11.00
FOR SALE AT PUBLISHER'S PRICES BYTHRE INSUXRANCE AND )FIMANCE CHRONWCLEY1724 Notre Dame Street, 

-

Bookes wiil bc sent Io ary niddress by mail postage prepaid, on receipt of price.
Every InsuraÙce Agent should have a Copy.
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ITEMS.
The total flro Premiums rceived iii IN:v York clit fur

tue ycar iSSG amioîmîeid to $6, 146,141.
The raf'ie ofexpenses tu preinitîni ilncotltir f'lice Atusîra.

làsian lifc offices for flice ycar îS6 was 23.44 lier Centt.
Griswoid's Hand.book or' Adjustme,ît t> irelo.i,'riL $1.50, postage frte, ail Clîî<îîîC... O>ffice, moitreai.
The Bluff'alo Ex~press îîropotinds lte quiuîî pestiontIo site workingnîain, Il ivhii is the butter. day.j jf'work antdiglts of rest; or Knigis or I.abur td davys of idlin<.*ss~
The Mutual IRescrve Fund Lire AssocintVon lost 2,979,6i0 of iinsaîanec i>y ljscs durin 1, 1 M(. A ni.inifeu.;Ittion of good sense on flic part of thef"asr.

Sun Pire OMee.-Ille U. S. branci of ilsis Conmî,an>, (Ifwhieh Mr-. J. J. Guiic is muanager, is la have iî.s lieaid-tju-r-ters in New York city, instead ofat Wîeto1  as lîcrctuforc.
The Canadian Horme Insurance Company.-An.~

1  act te)incûrljor.ile titis Comîpanîy is liist- lîw aîid for, oijec-tuinsure horses, caile, ;ntd uther live st'ck.

The Comrcial Union Assurance Comipany.-*j'llt:net lire lireiniuni itîcoi of tliis Coîîtjîalny li iri- SS6 %vas8,-,7-81,460;tit: ise.Werv 65.,3,aîîid cxpeîîlt..s 32:Jier centt.oit f lic lir.iliiiu iii ittcolie.

The Alliance Assurance Conmpany.....'liL. Iet lirr.inlitiait ilcuîtî,.. of Ile Allianîce for ii iiti:îted lf)715; flic iuSses wvere (J11lY -$6)(3,605: or .13 lier ceint. (il lituîîrcîilttl inCiiie.

Niew Con1pany....Notict is "iveîî iii Ille Oq/iczaIi.~tlit aîqibicaitifs wii lit î:tade . or it act tu intcorpîorait flicEfluiîy lnsisralcc CUI1nîîny1) tu carry oit Ilte IJîî.;iness of ire,.Nariine, Occan aîtd Intkîîd iîtsuraîtc.
The Canada Accident; and Indernnity Assurance Corn.pany is the cogttotkn of a îew eonaysleekiilg it art#if iitcorîburaîon, iviti pofwer tu isidemîîjllfi. against arcidcntand îc, insistre plie glass.
Eu..eriments have been madle "Iî Alîîîerjà ili eX.inîuîîllîîîg lurting staî,ilî',a,bc..îziiîteli aJ l'eroietîii iviîit ciur<;îbrm.It. is titouglî t;. uitolilsatiî ils cost, as a sinali 'liait.tlîy oily Is relquircdl, iLs uise ;lav tlot l'eiitli.- va>e
Pire Iosurance Char......w ire hîlteiîîed to tlt:4 "1,,..<uauc I4,rd of l>ittîsur. la, fier a C(lt cil is Valuil,;,.g

l-s.ln"cc ',irî for tlt: yea-r iS7. exisiiin fliceiWew .Bana.-.tjîjimii will ]Je 11nade o i r t i-iîsiîs flt Jenjaî: s:asied fronît is.io Ico,~. in.c-irporaîc flic Confederaujoît Battk of Caniada, ivitt r cainal o'll claisive.lt:oirte million dollars. licad office ta be ai b*routu,.r sae.Tt, :aaitrî ioidstt itaHlon, 0. B. Fyler, lnsuraiîcc Coîtisiss.ioner t'f CanuIcci. jîroper tire: escapes 1are lirovicled iii ail litoli. aîtd liercul, .viii jîlcase, accei îtaiks for a ctpjy of flie zzîd Antu. pubîlic Iliidîta bie laie: lire ai tlt: Riclitisitiid Ilotvi.ai Report, l'art i. ire and niaine - ,Urnce fur 1-887 . 1J:îtfritlo, W.~ V., ts a Ici-rie .iui (if lte ivaiî of sui,~xe tiew %- sîîtîle mntis (Ji escal Pu.
MNaaning Arcark-, 'Torontlo, ltavc Aei venca Iidsoitk "'' Mr. Willian Robertson, t1îea nn~e o atd(. lte Londuon andi La rc~r l.f a it : ire surattce As.

fiîîcd ui; tey are inded untiqute, aud du- crçdit lulte, h %ucilli, rettîiied lu, Nttlit Liil d~îi ilt aller a verv<oînpny. îrlcsojorn in Ilie Suuti, ilere lie iad «,)ti fir flite b e'Ohio Reports, l86-1' rc idclîd tu lin. Il. J. it cf lits licali. VRciitmînd, upcnîcndcnt cf isira:tcc, for a ctujy of ite Griswold'sanceîîaîion nd Timc tablesare iaîtdy îIldt
aric and marine: buîsiness of tat Statc. s(ultave:b iit ait office. No insîtraitcc offc or. ni. situîîlie ivhîhoîîî cite. A grcaî liip lu pro rata caiîcliîîis ai

Our IonCon IU;ter. fîil cf inîcrcsling Iitiîer, raîie tu0 litn- ci short ternts, jeuishciid ai lte CîîyL fîitand loo laie fur insertiont ii titis issue, liniavîî lnen I Moitil, pi)ce: Sz, ptûsia,; fi-c.snowd îîî~ u tu wayfrcmHaliax or aout îvck. orthern Assurance Corupany, ef Lonrdont, bas, throtîgltàStors ina Railway Cars.-A MIil lias ben iitrodîiccd Il .Hlnaacr oîaîdfrliellrlea 
lie

lata te Mcia~anleisitur, poltbitn;lit îtc o Slve premises No. 3S Pinessuces, New York, and wiii ijrracecd 10
ini te iciianlc-isatre pohbitngth iscoeroc ci 1 -insîîclr.Aof builiding itcrcn, lu bce coitn-

fo îaîn as îlcîeed during flitc cotiin; yenr.The Mutuai Lire Insurance Oompany,ý cf Nciv %"ori. The Standard Pire Insuranco Chart.....c have i-e-
rcncd a brancli office ai No. z7 Cornitili, Londton, 1En;., ecived a cap>' of titis viuiabie citaî, sitoLlvhg ai a -. 1iire Ilie

con Nlarchit tiltt., 1). C. Ifiidisan. gcntrai iittanager. finiancial condition aîtd ofîiteya lte icatditiîg ziticrhcaijand Foreign CompaLnies, for lte fivc )'cars cfl(izn'DcnirThe Comm2rcial 'Union Assurance Co. viil î>av a dlvi. 3ist, zSS6. Il is 1--liblisbicd b' Ilte .i'ezndard îaublisitingdcrd of iS lier cent. fi-ce of iîtcontc L'as, inaking. iih lte 1 Comnpany, B3oston, \a.i tizcù d i i d e d p a d n S c )t c iib r z o )c C C I L f r il C y c r . A r n o n g t h e c a l le r s a i lthe o ffi c e of th e C iî R Ci îe î , d u r -
A Russian Engincer clainis to, h.avc discoverefd a pr.ces it; the past manth, ivere %Icsçms David Smiîbi, Qîzebe' -IV.

ley trich petrolcitîtî cati ]le reduccul ;olt o-t f crys.îai s T. Mà\clntyre, f1lilevilie ; J. IL. Cairliec, Totronto ; IL. C. an,
which =3ay bc safliy lraitsp)orcd an%. distantce and ilteit bc Teonto ; E. C. Iiii, Kinîgston; W%. Il." ill, leîrboro;Rrcconvcned latte a iid loit. 

Juankin, flrockviiic; 11. Sîtîltcrlaîtd, 'cîront; V. I. Godwvin,Kingston; IV. Evans, Tcronio; and J. F. jtînkin, llrock.
Tae New York Lire Inuance Company %vil] sui-liv illie.crpmmcnrc te crccîion of handscintc butildings in te severai1rizles of Si. 11atîl, M.\ina., Kainsas City, Mo., and O11na11ta. Advanc) Insurance Rcports.-IVec have rcccivcd site

Xcli., in addition ta that 10 bic crccîe-d it Montrcal. foiiawing .:cports, for wvîici ive lcndcr Ilbatks:
St i/c~J lfisûuifronielfred Catri,l sq., sîilcriitciiat it

J. Ilawara Hlun4..r, Esq., Inspecter cf Itîsîraitcc for te Iiclii,-aii, front icrenry S. Ray)niond, Esq. ; Ci,/ûrads. fruit
l'roViate af Ontario, iiil picasc accept au- tanks for a Danviti P. Kingsley, ' Esq. ; filinc,::. Iroit Citariecs Il. Swigeri,
Colt>' of thc "<Act Consoiidalingaind Aticnding flie Acte, Hsil.; i.i)lu/.zni. Jesse K. Hline. %: k, rin I-I.reIsling lttsîtraîcc Ceitipanfies iat ltai Provintce. l. flatcuck, LIk.q.
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At the forty-sixth Ânnual Meeting of the Provident Mr. Fayette W. Brown, on the ist of Marche asst1'dClerk's Mutual Life Assurance Association (the accur 1tî- the General Managership of the Mutual Life for th e Polated fund of which now anlounts to $7,000,0o0), the Chair- vince of Quebec and for Eastern Ontario, c0mnrs1n themnan announced the deaths during the year of two Directors Counties of Ontario, Durham, Northumberlafld, ,etrOand the Secretary, whose -aggregate service to the Associa ough, Victoria, Hastings, Prince Edward, AddillgtOlro ntion footed up i 10 years. One Director having served 45 tenac, Lanark, Leeds, Renfrew, Carleton, Greniofntreaiyears, the other 33 years, and the Secretary had been con- das, Russell, Stormont, Prescott and Glengarry.nected with the Association 32 years. wiii be headquarters, as heretofore. To IîtO
At the saine time Mr. Henry K. Merritt, of TrnoThe UJniversal Pire Insurance Company is the namne made the General Manager of Western Ontarioe bra.of a new companyjust organized in the city of New York, the Counties of Bothwell, Brant, Bruce, Card%' Cy Ounder the auspices of a broker firme Pell, Wallack & Co-, Essex, Grey, Haldimand, Halton, Huron, KentLall3thwith a capital of $250,00 paid up, with the expectation of Lincoln, Middlesex, Monck, Norfolk, OxfodPelrt lmaking it 85oo,ooo within the year. The Comipany wihî Simcoe,' Waterloo, Welland, Wellington) AVent otdo a general agency business, and write both participating York. 

*zdiiand inon -partici patin g policies. Among its înc(%rporators A ydctofCmaissabu being orgalize 0fare some of the most prominent business mern of th~e SndCietfy.flansisabuThe board of Directors bas not yet been elected.t. the States, for the purpose of transacting the fire blarae
insurance upon a semi-mutual plan in co-operatiofl1philitThe mew f1re insurance company, projected by the in- each in the five different cities of New York, BostOIflitsurance brokers of New York city, to be called The Alliance deiphia, St. Louis, and Cincinnati. The several J)restInsurance Company, bas got beyond the experimental to form an executive board for the management of tihevitstage, and rnay be considered a fixed factor for a tentative dicate business generally, while each complanY will hav efuture. The $200,oc0 cash capital is secured, and the $ioo,- own manager. The capital is to be $ 200,000 eacll, andth000 surplus is neanly ail subscribed. The newv comnpany business is to be coniducted upon the plan of the Ne"V Xtentwill have an office in the Muttual Life Building. Its per- land mutuals, writing luirge lines, when needed, to th ee50bmanent officers are not yet named. F. H. Pansons will of $ 100o,000 on any single selected risk. There Wil d Jsteml)orarily act as President, and. E. McCorrnick as Vice- a board of inspection of risks, with a chief inspecton) aW CPresient.in the New England Mutuals, ail insureds must adot~çMr.C. . artn bs eenappined ssitat Mnagr eans for fire prevention and extinction as these inSPc .ilof the Canadian Branch of the Glasgow ancodnI-myidct sncsay hl h oa lzr ali(,rsurance Company. Mr. Barton lias b nd odon n ayiidcae sneesan riistemoalswit th SottshýUnon ndNational, and, therefore a as a guaranty for ail of the others, the cost o nleto *

conerdI a borne by the Syndicate and not by the individual coflhl)ecent.,a good training under that skillful and. nevativeTh tcolesftecmpnsrcivsxproyunderwniter Martin Bennett, jun. This apPointriient was Tesokoleso h cmaisrcev i wenYrendened necessary on account of the large and incresn interest upon their stock, and are to be entitled tO taiiesbusnes oUtheGîagowan I~ndo inCanda, easngper cent. of the net profit of the business. Thesc coiînMbunegefticm age d do nt fMr evrtBonae. under the do not propose to pay commissions for business, 1101rather that under the conditions offened the bes t ÀEFieonomcal Mutual Pire Insurauce Companly of Ber- business will seek them; and it is in the eliminatioil0 ftlelin, in a letter to THE CHRONIcLE, which appears in an- kind of expenses that they look for a large portion 0 hother column, denies ail knowledge of the practice of its exl)Ccted profits. The experiment will be watched With 'thegeneral agent, offeing written guarantees to instireds that interest by ail persons connected, with fire insurancernotes taken for- prenliums would not be liable for assess- broker not excel)ted.ments, as stated m-,a communication from a correspondentat Essex Centre, on page i io of our March issue, and that IT -A MngrfrFrvle0%no consent to such a guarantee has ever been given by -A Mac t rpsnagte for PErthe headquarters of the Economnical. Thene seemns to be Qe c orpeetteTa misuniderstanding somnewhere. Where is it? & GENERAL LIFE ASSURANCE CoMPAN1;
The Standard old American Pire Insurance Company TergtmnwIbeIbrly datwt.kof Philadeiphia has just opened an office in London, Eng., caiosreeve ptoorthArUunder the charge of J. Hugh Middleton, Esq., as manager. H. O'HARA, Managin ~rMr. Middîeton was for flfteen ye4rs connected with the mariffng Arcade, TORONTO.North British and Mercantile, and was manager of the LGLDCSON NUACF A 0Standard, be is, therefore, fully posted as to the Engîish cEA DCSoMî'EID BYfield. President Montgomnery is to be congnatulated p ESSRS. IMONK &~ RAVNES, ADVOCATES,bis selection. He will next be on the look-out for a good SU l>ERIOR COURT, MONTREAL.representative in the Dominion for the " Old American " IN REviFw.A. D. i8io. How old president Maris must open bis eyes PreSent :-J U§-îCES JOHNSON, JETTÉ, AND LoRANFý"at this venturesome step, but the Genenal is equal to the IIREBM la EE 3A Temergency. 

PEREBAI lisPEE BAV
Mr. Alex. Qowdey, of - this City, baving retired from VS.the firm of Thompson & Gowdey, intends, in future, to TUE STANSTEAD AND SIIERBROOKE MUTUALdevote special attention to appraisements of fire losseý, in NSRACE CO.) EENAaddition to his real estate business. Mr. Gowdey bas alarge experience extending over twenty-five years, and an 1Pire htsura,,ce Podicy-Dole Insur-ance. eet E1intimate knowledge of the value of merchandise and furni- This was an inscription in Review from a judgment rendee-t'lture, as well as of buildings, which renders hini pecuîianîy brooke by lion. Mr. justice Brooks dismissing Plaintiff's actlindo(~,%'fitted for appraisemnents, wbile bis general abilities and facts of the case appear frora the following abstract of the ~isteringtrutwothiessarewel knwn o al o the pin-Court judgrnent, which was unanimously confirmed in Revie'w.iOf 9st e li n t u st o r h i n s s a r e w e l k o w t o ai of th p r n - in N o v e în b e r, î8 8 o , P la in ti ff in su ,ed b is b u ild in g s, C i S ~ f

cipal business men of Montreal. We can heartily com. bouse and shed, with the Comnpany defendant for $4o0.oo. S~01mend Mn. Gowdey to the patronage (if the h1surance îy, in July, 188 1, Plaintiff having obtained a boan of $ 1,0,00 îicdcompanies. His office address is No. 198 St. Jamnes Street, farmn and buildings fromn the Credit Foncier, they took out a PO c
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PaIy ons for $400 i11 the Liverpool and London and GlobeCon

urinlg ath s t ir gnrat fthis, wsmade aware of il

hru ot 8ame Somimer, $6 having been retained from the amnount CTZN'IS R N EC MPN

Aud questionwa raiseci as ta the valuiation of the building. buît the The anunal meeting of the sharelioiders of the C

Jiid: Cnsiler i man qestonsin te cse o bCompany of Canada took place at the conipainy'soi

sec. 3a It'aving a Stibsequent insurance, was it ini contraventioni of Street, Montreal, on MIonday, 7 th March last.

polie 3 VofdCap. 68, Cons. Siat. L.ower Can., andddi enlrte Among others ticte wcre prescrnt Nlcssr-s. Ilenry1

in the chaiir; Andrew Allan, Robert Anderson, J. B.

2nd. Did Plani frcg ibetis andl settle after the fire ? The section Prevost, C. D.. troctor, II. Montague Allain, Arch.

Ca (Cg E. Har t, J. IL. R. Molsou, J. J. Day, G. W. Sini

iP-68. 47.3, Aca ep 8,C. S.E. .LHpkiC.)f Lnds, asfoM.l.ows
ci30. If, A c esetn ' Mutual Insurance Companies.' EM. okisofLno, ng; .S. oly

aninstaceo ny ouse or building is made ith any Chas. de Martigny, represcnitili' the C. S. R'odier est

sot, "Party, and with any other insurance conipany, office or pcr. i>evost, C. lkettitoiit, Owen MeGarvey, 1. A. A.

t n tle I are time, the poiicy issued b>' the Company' irst men- Saithi, N. Bl. Desî,îarte:iu, A. A. Lalruc<II, represcil

cc te h1e vOid, unless sucilobe n (nehs enaged J. NV. Renaud, Joliette; jos. Leveille, jackson Rae,

'do.sil drectoî5ý and their Consent to the saine signihied by an en- eleCtian of a board of directors was proceeded with,

genlera 11  th 'e Policy, signed b>' the president andl secretary ; and %vas unanimously re-elected. Mr. H-enry Lynman

ire, ail telw of Lower Canada concerning insiirance against reelected president, and Mr. .Andrew Allan, vice-pri

ances ~ a i)te rIy ta this Act, shall extenci to and affect alI insur- TefloiR eotws ýinîted'o Rthemetn

So e Y any Cotuipan>' uncler this Act." RIOT

af few% (lay5 ater the fire the Defendants, titen being in igno ic The directors tgt îlui hiri,> , h u

1hleerayInstuîaîce, sent aniisjtcctor ta examine iito the ri 1oss. On party frheps er ~hc byleiv ~il
ci t . cl Li 'l '8 51 'l i titi m ade state nent b fore W ood that lie inte iCstmti g ch i- act r, s ow ing satisfact ry' roor ss tii

a i d fl 0  r l 'li18 8 t u e 
e P I

0liit or i l.' but tîtat the nior-igagees had. ''î ncut mns

1)1> oni0v ls'as $8o.5o, wlbich the inspectai, wbo rprtd llie details on the' next shecet show a Srlsof

ai.1hilb aleS voicI for double iitsuriiîeC, recom nle<i to0 leie aking ftîl Iai Iowance foi out.standiiig clainis.

Uiideth , arntunlt as paid, and a receipt taken in full for ahl clainis

Stib ~">l'lie annexed statemient shows tîxat the as-ets in the

beCtl qUentjy on the 201h June, 1885, Plaintiff servecl a statément on Fire and Accident branclhes over liabilities are.

e %lan% leging insurance andl demanding the balance, stating at D"tto I.ife lir anch .....................

t.itcln tne Ihat he bad received $400 On insurance in Liverpool andt

l O lh (instired, as be stated, b>' Creclit Foncier).
4arfled. arch, 1885 5,laintiti nmade a declaration beo1 X.H Thus it Mill be seen that the l)iine,;s of the seve

ina~ > b ainîccl of the Liîverpoîol and L.ondon and Globe tinutes to be in a Soundi andcl ealtby cosndition.

it1g i l that lie bad no other insurance oin property in the folioms- hie .iiilamotit ($304.41) paid durîng the vcar,1

, ~ ~ ~ ~ ~ ~ ~ ~ ~ o lite. fcthntemaea ~ ~ 'policies, itîdicates a satisfactol y feeling of coi,

si 1a~ tr ya> other persan forhmor for any other interest It is aiso gratifying to note that the amioutît of d~

11 1"Pr(l-y, except $400 on bou se and shed in the S. and S. (luî ing the past year is less than the expectancy, acci

"the Globis fisurance Was cancelled by insuring same property in estimates.

Pa 0 WtbouttSaid Company'% consent," and asking sanie ta bc In tbis cannection the cirectors eiplitiCallY con<

Ibere Can i r and it was s0 paîd. of the execuitive of anotber CaninI.fcopy

rance Wfa" 1)doul)t that there was double insurance. The second dieiicy of bestowing patronage uipon fvreign life coni
hSay'5  realîy b>' Plaiîttiur.Ilie paid premiurns in 1881, and, as doing alienating so large an amount of Canadiafl caii

lilsui n 1884 remnitted cash for renewai. There was a subsequent The number of fires and the amount of loss ac

Pe a Cetn12t an wn lius (ame, be ciaimed and was paid. nîontbs of lte year, especiali>' in this City', were v~

~plies. itotiiigof is, and the section abave cited clean>' foîtreal city beiîsg b>' far- aur worst agency ut the p

a t0 thiile 
ViTe attention of the municipal goverittient liaviitg

36 Rtte istinction lxtwcen the interests of a proprietor and mort- subjeet, led ta the acloivion of more efficient mealsileb

.SI îearned Beige cited several authorities, inciucling ilJey, par-. of ires, affording grouncl ta expect substantial imipie

c, "ti he - pect in the futuîre.1
fl 'lteeý

ci.'te insu c's0f a ilirîgagor andi mortgagec are distinct, and there- A review of the Conpany's business for the past cig

Ra W11ineb>' a mortgagee of bis owvn interest at bis own expense the disasrous fires of 1877 ta i885, as comparedi

qigir he Proibitory cîai.e of a prior polie>' in favar of mîort- Canadian coinpanies, is fi of entcouragemenit ta thos

g agu idf' elsuch insuraîîce is at the expense of the mtort- Citizens' ; sbowiîîg titat while athers bave lost nii

Iter, , a or Iis iknfit it is within the clause." this Compan>' bas nmade steady progress iittil it lias1

%ether ai a , laintifclai,,,,d the mane>' and got it. No matter a dividend earning anc1 paying campait>.

lt atu ta tbe CoîtîPan>' or billiself. During tbe past year the cirectors bave madie sub

sei.waiver b> the Defeiscant, tbcre was nîone pieadcd and none and imlproveinents in the licad office buildling, witli

b$4Id. 
Th Pes elt ta examilte reported the polie>' void as ta the better and more conveiient accommoidationî for the

gs for doubl insurance, Plaintiff so declared svhen lie gaI the buîsiness of the Company', and also ta add ta tihe elii
Sith t escond Company'. li avdan'c.maîsttd offices, and tbereby increase the anusual revenueoft

efrnant~ for tuovables.; and can bave nou daimi. If 50, an>' per- directors are of tbe opinon that in bath respects thei

' t sue oran mut. da~îad mend itself to the approval of the sharehlder ol

Wa ntthWa fsgiyn osntudrteSaue
ti itift ýayOfsgnfyngcnsntunerth tau .especiahi>' as it relates ta the borne comparues, renm

to, !le ,ver toîd thent. lie was paid for ail he was heretofore, and the directors feel tîtat strenuous effc

and Plaintif' 5F action mu~st, therefore, be disniissed. tinued to be made to effect a niost obviousiy ncedcd
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î*tizeiîs' Instirance

ce, 179 St. Jantes

Lymiant, presiclent,

ïMcGouis, Geraid
ipsc)t, representiiig
Thos. Workman,
taIe; J. 1î. IHector
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îtiuig the estate of
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aiid tîte aId board
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oitSStf the (oîn.
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i is several depart-
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for thle re -pirchase
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cordîng to actuîariat

ir iin the remarks
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panies, ancd b), 50

àal.
îuiiig inS the earl>'
'er>' tiscouragiig;
past year.

,been caîled, to the

,s for the extinctioni
ovenieittin titis res-

ght years, sa>' since
with other solvelit

)e interested it the'
ce or less severell'
beconie ontce nmore

)stantial alteratiaits
the view to afford.
etransaction of tîte
gi bi 1i ty of tbe other

le piapert>'. The
.r action milI cam-

d the Guvernment,
ains as il lias been
bras should be con-
amcndnsent.
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The report of the auditors is on the table. The retiring directors are R. C. schooi ibonds.................................121'l0
Messrs. J. B. Rolland, C. 1). Proctr an i Flugh Montagne Ailan, al1 of Merchants' Bank stock............................ 9139whom ar, eligible foi- re-elect ion. Loans on policies.................................... o76 6I IK'NRY LYMAN, lresident. I )oniniion 'Fclcgraphiîbonds .......................... 26,7 0 9FIRI' ANI) ACCIDENT BIRANCHIES. Acci-ued interest ani otiier assets.......................26, 30R~eenue. Outstaniling and defeî-red premionis, less ten per cent..24,79JPremiums-Fire and Accident......................327,857 00 Dundas Cotton Co., debentures, ist Mortgage........... 00~ ~io,45O 0Interest ani rents..................................... 9,376 21 Montreal Cotton Co. dehentutres, Ist Mortgage........16550Other receîpts ...................................... 7,798 1() London Ioaîî Cornp)any, lst Mor-igage.................. 5501

$345,()31 31 $24472 :
Losses paid-fire andi accident...................... $184,537 05
Re-insurances, return premniurns and commission to agents 104,467 77
Expenses, inciuding iflterest, rent, taxes., salaries and fees,

printing, plant andi dis'ideîîds ....................... 40,666 o i
Balance to cre<lit of pîrofit and lois accouint ............. 15,360 48

$12,76o oo
6o,915 ()0
31,218 00

102,829 o8

2,86o 64
3,180 oo
9,282 94

15,947 17
27,694 Si
7,074 00

3,618 39

$277 ,3 7 9 73

$23,616 71

5S8,784 76
194,798 56

$2 77,379 73

$70,811 27

12,029 32

$ 8 2,840 59
$15,360 48

41,357 74

Assets.
Windsor bonds ................................
Montreal harbor bonds...............
Mci chants' Bank stock............................
Real estate and other stocks atnd property .............
Bis receivahie, mortga-ges anti cash deposits in court...,
Parkhill bonds .......................... .......
Sundry debtors-r-e-ilîsuranqces dtue fr'om other companies.
Cash in bank...................................
Premiums in course of collectioîî and agents' balances. ..
Furniture, plans ami plant.........................
Accrueti interest and reots, .......................

I. i<bi/jd1's.
Lisses in course of adjustment ...........
Contested of previous years.......... ...

Due upon head office propcrty and ail1 other
liabilities........................

Surplus of assets over liabilities ....

IFE BRAN.!!.

$22,1 î6 71
1,500 00

A''eV.. tmi/tP remiums gross .................................
Interest and othler revenue ........................

Surplus Of the ycar-fire anti accidient branches....
Surplus of the year--life hranch.....................

Expenditrure. -bj762
Death dlaims ilaiti......................................1,1

Re-insurance Premiums paid ........................ 1,5691
Expenisesl including agents' commissions, medicai fees, sa-. ,56g

laries, taxes, rents, &'c............................ 24,706 94Balance to credit of profit andI loss account.............1. 1c*71,

Outs;tanding dlaims in course of adjustnient, fire and acci.
dent branches .................................

Life branch..................

Net surplus of the year......................

Assets.
Montreal harbor bonds ...........................
Toronto city bonds...... .........
Montreal City stock...............
Canada Central Raîilî%*ay bonds ..... ..... . ... .... ....
Montreal corporat ion bonds........................
Montreal Loan anîd Moitgage Coiupany's stock ....
West Tilbury townsh;ip bondîs......................
Sandwich townshipî bondis.........................
Parkhill bonds .............. .........
Windsor debentur...............

",3 74/ '

$82,840 59

$22,116 71
5,ocbo oo

29,601 51

$56,718 22

$17,145 00)
11,669 58
22,290 oo

6,540 8o
45.99o oo

8.400 00

5,536 70

3,348 62
I,o6o oo
4,056 48

I)eaili aimis advisel, lbut fot I.irl'i/t........... $6.500
Surplus oif assets over liabilities ..................... 238,

$244>724
RI;SlE-RVF FUNI) ANI) CAPIrAL. ACCOL'N'I.

Sliarelîolders' capital, î î,88o shares stuhsclibedj of $1o 00 00
reduiced to $85 ecI................... .......... $15009 20

Balance of fire ani accidlent assets ... ................. 14,97v ;1
Balance oif life assets............................... 2382

$,44 3 I$
Fiic and accidient rest.rve ftind...................... $113e co
Life reServe fond. govei rnent comlpuitation............. 224:910
Capital paiul up, ri-ced c(lto.........................7'1514 6
Balance, being surplus secuiîy....................... 625ý

$1,443'
AUII1ORS' REIPORT. SI

[Copy.] MON'rREAL, Match 41 8
To thee 1>rsidiet and' J)ir-et-ors of thte ii.ens' fnuuralle
GENTLIEME'N :-We beg to report that we have carefüilY eot

the book's, vouchers, etc., of the Company for the year endillg the 3
of 1ecember, 1886, comrparing the vouchers with the books, ch pvie'
eachi entry ami verifyinig the investments, etc. We have rnuc
sure in certifying to the correctness of the sarne. Signed,

JACKSON R AE iditOrs

'l'lie gross inconie of the Citizeîîs' Wom.anyIor the,a,3edon
December, 1886, was $427,971.9o. Reserve funds, $338, 79" .411
total losses paid to îst of January, 1887, $2,73o,199.9o.

TEMPERANÇE AND GENERAL LIFE AS5Ijel
COMPANY. ti ol

The annuai meeting or the guarantors andi poiicy-hol<ers i tiffjce5q
p iny w-as lieid on Wedniesday, 9 th March, at the CornpanY . 0 C
Manning Ar-cade, 'Toronto,Ilon. Geo. W. Ross, presidetit, 1iiie

When the meeting was calied to order,, andi Mr. JamneS' * t 314
appotnted secretary, the report of the directors for nine rolh
1ecember, 1886, was read, as foiiows :

REPORT. 111
Vouir directors have inuch pleasure in subrnitting their tit5g

report for the nine rnonthis endlîg 31st December, 1886> cOftlt forfull statement of the affairs of the Company.;4
'[he nuniber of applications receiveti for assurance were ice O0

$453,o00, Of whiCh 26 for $52,000 were declined, held in abC 2 3 a 3;
flot taken up, anti 215 for- $401,000, with premium of $î2, !lo
were acceliteti anti policies issucol therefor. v i dlThe orgaoizing of agelîcies lias been pushed forwartl Witl' -rO
with aq littie expense as possibîle. We have ageocies in a" thejtb
vinces of the Dominion, except Manitoba, British Colurnbî2  re
North-WVest Territory, and in these parts N'e hope s5000 o Del
sented. yC

The preparation of speciai plans for assurance has received vi
fui consideration. dcts 1

Th'ie equitabie principies upon whichi the Company condut 1 5to

ness, its liheral policies, its systemn of Itîstaiment Bond-~wbî tI
improvd Enclowment Policy, giving a guaranteeti cash V2 et011
face thereof-as well as the other plans of assurance, callot falt
appreciated as they becomne known.
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1 l< ave th en more desirous of doirig asf hnalrebsnes, 7he Presiient antd Directors of the Te'nerance and-~General Lifi

'tsalrfth etefore, been very particular in the selection of lives for Asr;c opnTrno
ra ce.N I-No sytocrrdaogteasrd ErlFMEN,-I have made a careful audit Of the books and accoints

8 Osne~ f the Company will compare very favîîrably with that of The eprneadGnrlLf suac opn o h

Of ther .Canadian life comipanies, in the number of policies ani amotint period cnding i)eceiîîber 3 1-1t, 188 6 , and liereycriyta h

Pense *111,cees 8ecured in the saine space of time, as wvll as the ex- couints as set foiti are true exhibits of the books of the CompaiiY to

~clied by th obtaining thein. Tlhe amnount of new business that date.

for t he oi<est Canadian company ini its sixth year was $414POOO JOHN C. Coru, Auditor.

r1,,kilhSonths, or t13,000 more ilian was done by us for niflC ToRoNro, Ma5i0t, 1887.

ei 8O ha11 exceed the business cdone by another lea(ling C.n lvn esnll alaeaaeexamliination of tihe vouchers for

If P n ints tenth year beforeour first year expires. aIl expenditure anîd 1 ayments of accounits up to the 3 1st December,

Princies the a Comparison witlî conîpaliies established on sitiiilir i 8 6 , ani also of the certificate of deposit with the I)omirlion Govern-
the P rsth showing m.ill lbc even more favorable, our business for ment, wve concur in the correctness of the above certificate.

Yis ear eing miore tin three timies tliat of the United Kingd0lm ROBP RT MCLEFAN, Auditing Comimittee.
,'Perance and Gieneral Piovident Iiîstâtution for a snilar perîod, )vD ILR

fli xcs f h usns fta onpn i t gt ear yo r lion. G. W. Ross said :-As president of the comipany it devolves

er ceflt, The new business of thit company iii 1885 was con- e t he Ui auoîtion of the annual report. 1 do so witll

se-ti ' vrt hree million doPars. Q.rtbusness exeee1s tht of th
tpr u uies xed htoel, îera1ce Life AssuraneCm.netalsed'cIly s mCI' pleasure because the results of our operation-.. luring tlie pasi

sne in their first annual report. nine months bave exCecdC(l our most sanIlguline expectations. We

ehalve this Year written off $500 o account of preliminarye- etrdte li tatm dinbsns 'Ssoniwwliat depressed, but,
lnotwithstanding tliis dîfficîiity the amounit Of iusiriess dIoncdrgth

As this C' irst nine months is a moqt gratif) inig assurance that the public lias the
dire OnpanY is the first of the kind establishied in Canada, yoiir fltcniecriheiaaelei fie opn.Tegets

t or(s Condetyapa to the guaraiitors ami policyholders for icatohs

ire Coda ooperation in enceavoriîîg to build up a conipany mainî- care lias been cxercised in the slectioti of risks, and thi ato a

tiedIIieY bY Canadian, capital and enterprise. heen veliied )y fthe fact that su fan, wc have îîot had a single loss,

M flic lreentarimeaver haîf aiiili.n,
dollars of assuranîce. It mîiist bc also graItifyiîîg to know that at least

So per cenît. of ouir businîess is witli total absta.iners, and froni aIl the

mortuary statisties availahie tiiey Ilave prOvC(i to be the safest risks for

any insu rance conîpany to carry. WVlien profits are distribtited we are

confident that the advantages of insurance in this section iili be very

apparent,

It might be inividjous for nie to miake comparisons between our-

seies ndotiercomalies stffce it to say tbat we are in a better

position at the enîd of the first Yeftr than nîany successful companies

were ait the end of their sixth or even their tenth year.

Mr. Mclean, vice-president, stated that it afforded hiiî great plea-

sure to second the adoption of the first anutai report of a comJ)any that

recogilizes the fact, now s0 well estabiished, that the lives of total ab-

stailiers are better insurance risks tîîan tiiose even of mioderate crinkers,

and gives them the beneits arising therefrom. Trhis cari be accouinted

for in some degree by the well-known fact that nioderate drinkers,

whose lives are insured as such, do not invariably remain so, and that

"0 amnount of caution or foresiglit on the part of the compafly cari

obviate this difficulty. He füily agreed with the retoarks of.the presi-

dent as to the success of the company during the first nine mnonths of

its existence. t is weli known that in the initial terni of a Life In-

surance companys career considerable time is lost, necessarily, in

establishing agencies and in obtaining suitable agents, conseqtientiy

business at first comtes in siowly. Judging fromi the volume of busi-

ness received since the first of January, the prospects of a very much

iiicreased amouint of assurance are exceedingly favorable. Hie had un-

bounded faith in the future of The 'iemperance andi General Life As-

surance Company. (Ciîeers.)

A unanimous ami hearty vote of tlanks was tendered to the president

and directors for their care anîl attention to the interests of the share-

hoiders and poiicy-hoiders during the terni just ended.

Messrs. David Millar and John Nattrass were appointeci scrttineers,

and reported after the bailoting, that the forlowing gentlemen were

elected directors for the ensuing year :-Geo. W. Ross, S. I-1. Blake,

Robt. McLean, Henry O'Hara, P. H-. Burton, John Fiett, Thos. Cas-

well, F. Warren, Win. Nattrass, Richard IIewson, Wmn. Watterworth,)

George Il. Wilkes, John Hlarris, W. H. Bowlby, J. Lyons Biggar,

joseph Williams, Alexander Barrie, George Suffel, joseph A. Fife>

Samuel Trees.

At a subsequent meeting of the directors 1-on. G. W. Ross was re-

elected president, and Hon. S. H1. Blake and Mr. Robt. McLeaix vice-

presidents.

C0p RECEIPTS ANI)UIIBURSEMENTS FOR 86

rantee Ftind...... ............... .......... $e58870 oo

proI renurs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,492 59
'fterest ......... ............ ................ 1,287 84

††††††††††††††††††††††††††††††††††...$69,650 43

POr expnseslisbursenents.

4tn. linslaries and other expenses of agents ... $3,5 16 33

~il5 n,adertising, staItionery, office reîît, travelling ex- 2705
Saa, t ................................... 2705

Slries'ù ead office ............................... 2,635 O

recal nary Expense account .................. 500 o0
'clfees, Postage, expressage and sundries........... 411 o6

r....................reliminalry Expen5e Account...
,e......................

,,,r and fxtures ..........

I................$8245...
bank............. 3,084 90

$50.000 O0

4,000 00
1,ý295 54

58o989
32 54

3,909 4!

$9,822 92

$59,827 51

$69,650 43

$59,827 5'

2,642 39
134 58

41,130 0

$103,734 48

$5,277 38

213 72
250 00

I.

s

above Assts.

Serve andi deferred premiunis (full net valtie
sreat Goveraîment standard) ...........

and accrued..............................
.3uaanteed Fund subscribed, huit not ca!led.

1%11rnceILibi/ilies.

Act 11a . reserve (Ui. mortality tables, Institute of
tn ries, G -'.wt'4 ''prcn.itrs. oe

4.th, tada(j ................................
Ini ad rîevefund-...graduated pre-

* .. ... .... ... .... ... $247 47
ulrance.,.........................3
accoDunt .

, ....................

cuntY to policy-holders .................. $97993 38

uto. $103,734 48

Il. O'H.AitA, Managing Director.

s

h
;t
e
t,
e
e
;t

Ls

Total.

TV. eoss> President.
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SUN LIFE ASSURANCE COMPANY 0P CANADA.
'The annual meeting of this Company was lîeld itits office, in Mont-

real, on Wednesday, îùîh Mai ch. 'J'lere w-as a very large attendance.
The presidenit, Mr. Xokîîan, rcad the annual report as follows

R EVO IT.

'l'lie directors arc pleascil 10 report that the Comipany lias enjoyed au
uîîusually succcssful ycar. 'l'le buîsiness of 1886 ini the sev cial depart..
rnîs fair exceeeddi liat of aîîy previous year.

lle total assuî-aîîeces subinîitted Mvere for $5 ,238,956-77. 0f that
amounit $3.527,556.77 was life, undecî 2.441 1plcalions, and the
balance Of $1,711,400om'as accident ; of the forme',*) 323,308.37 was

.<leclineçl,5 and $89,46o wvas uinder cnquiry wben hie books wvere closcd
'J'ie life liolicics issiî1ed wlere 2,256 for *3ý,1 14,78S.40.

'l'ie effective busiîîSi do ili < i f( iicewas $12,428,158.07. 0f
luis $9,41 3,358 07 uiider 6,224 jol11icis s lfe, tdhie balance, $

o 15,800, ik accident.
A\s sliown lîy the acconîpan iniig sehilole the yeaîi's l'et biîcorne 'as

$373,500-31i, and thedsi e nltwlî cli ic Iode leatliclainîs, nia-
tureul cndomwments, suîrcîîder values, etc., wcre $230,140-17, leaving a
cash surplus of $143,36o.14 t0 carry 10 Itie assct, ,1I)e pi-ogres; ni.ade
evinces how tlioroughly the company enjoys. puiblic confidence, and
augurs weIl for the futuie.

in clainis paid tîhe exîlerience of the yeaî lias heent favuralîle Ith,
anmount being considerably under iliat of 1885, alhlough thie nutnble
of lives and amounit at risk, were nitich greater. As usuial alI clainis
are paid imnîiediately after tlie reccipt of tliepior claiîîî papers wvith-
out any further dclay l ilvi.In tibe acci(lî it biiatîcli the ycar's
operations have bcen uîîfavo, alle, but it nîust be rcineiil,er-eîl Ibat
$ 5,ooo of the aninît paid was a re-assurance on tlie late Mr. j. S.
MeLaclilan, -hîichi we paiul, but for wliiclî ne 1b-oL ltlîth Citizvcns, In-
surance Comnpany for reimbursenient.

The quiuquennial îirofitý are nom, in course oif siu.'f'lic SUr-Plus
thus available, aSshsown by tlhe accompanyiîîg scîjecule, is $9452..
Participatiîîg policies have bithicito rcceiv'iu only 8o Per' cent. of the
surplus in that branch. In the present divisioni, however, tlîey have
been allowed 90oîper cent. Anîl the better tu ensure tlîat oly actualîy
available profits sbould be divîîled, tlie reserves have been calcutlatej
by the Goverrument actuaries at Ottawva, and verified )y thie Com 1 îany's
on'n actuary, accorlingjo tlhe Goveinnment standamd. 'ie certifleate
of Mi-. W. Fitzgerald, Insuraîlce Superintcudent for the Domuinion
Governnient, is attached hereto.

The usual careful audit of the books and vouchiers was nmade by Mr.
P. S. Ross, anîd in addition theretu he lias coniniunicated wih the in-
dividual iiertgage borrowvers,, anîd thereby verified in a nios thorough
maniner the assets held by the company. Subsequently the a>sets were
nîinutely exaniined anid "erified by a coiînittee of dîrectors, andi theii
report is attached heretu.

The three directors whowe terni of office expires this year are
Messrs. A. F. Gault, Alexanîder Macpherson, and the hate Mr. J. S.
McLachlan.
THOM AS WORKNIAN, President. R. MACAU LAY, Managing Director.

STATEMENT 0F ACCOUNTS 1FOR 1886.
nc olue.

Preniuis-Life......................... 303,242 56
'< -Accident...................... 18,221 45

$321,464 01Leýs paid for reassuîralîce ... ..... 583 50

Interest............... ....
Rents............... ...................

'roti Ilcomie.......... .... ....... ..

Dividends on capitalî..........se.-........
1)aî dim, ndudngbonuies .......... $68,781 <08

Matured endownhents, iliclu<hlinlg bn s 11,730 18Annîuity paymnenu, ............ 1278Accident clai-us.......................19,2137 
8o

Profits pad olIc>holders ................. 787
Suriendlei values..............9738 71

Expense accounit.................

320, 878 51
50,625 84

1,995 96

373,500 31

4,375 ou

111,249 31
72.448 02

INCE CHRONICLE. APRIL.' 3

Cmemisaione, .................... ................ .. 7,259

11 nldshoeents ................................ 230 147
surplus over lsîilcict............................143e3,..

$ 37 3,5')03

A.ss.
I )hîctu es-( îyof S1ratfoîrd, mnarket
~'lî.............................$33,600) o0

Ciîy of New XVsîise...............3, 780 00>
'hon of Belleville...................... 6,Ôoo oc)

''n>of oli nwall ........................ 7,315 (0

Tol<'o<f So ci ............................... oO
loovîi of St. May's.................... 3,981 34

Tlown of Iblervil le....................... .3,"30 00
ToofidRiliiii< loId.......................2,o' 400(l

Tloîwn îOf l~cinîdscîiîdliubonds ............. ,960 (<

\ ý ilict oeS.Lu..................24,00 00
\'illage of tiravenilurst................... 5.280 00l

Village of Midland...................... 3,762 50>

Village of Streetsvle..................... 2,100 0<)

,Village of Wyoming..................... 3,672 00
Towsipj of Northi Stukely. .. . .. . .. ....... 6,480 oo
1'owishîil, of Alborough...................840

NMonitcal'T'ui îike lTust . ..... . .... ... .... 2,94<)0<>

St<cl-- Moitt i cal I .an ô& Morigage Co<., mai ket value.

Loans oun stocks (niaiket va1lue, $22,770 o>) ..........
L.oans Oni real estate, tirst tiioligages .................
Real estate............. ..........................
Imans On comniaiy's hiolicies (Ireserve\,s oui

saie hiciuig aot$11I5,oo) ..........
Sîiecial deposýits i' ()tuiclcc 'Fax Act.
Cash On lianîl andl inibankl............
Buis rîceivahîle................... ...
office furiiture .......................

Agents' Ibalanices .....................
Cornuiiuted comnmissionis...............
Inteî est (due .................. ........
Interest accrued....................
h'ents (lue and accrueil ................

Due fioni Citi/enis' Iiîsuî auce Conmpaniy,
for pulicyreasrd........

outstanding p-eiiuîîî-ls ou îolicies il, for-ce
(cornposed largely of amounîts on wilîi
the days uf grace are tîrn)......... $61,558 45

Dcferred preiniiuîîi,......................3(),763 24

s12o,13 54

-33,00 00O

20,500

689,'431'19
54, 0204

5 8(),)4 ;

28,670367
1,750

3,330 ~
4,o94

J4,79 630

13,45 00
73;

5,000 0

15
14

$98,32 i 69
,c-Ss lu per cent. for collection........... 9,832 17

(The reserves on these policies iicluded in88495
the liabilities are over $260,000) -... 8 489 1

Sunldries.................................... -- 1
$1,135,537 I0

O
Caîîital stock subscriî,ed, but nul called up............ 4 î7, -,-

TIotal assets....................................$,53e02

lit iilties.
Life reserves (Inistituite of Actuaries IIm

table, 4 '2/ per cent. initerest) .......... 945,664 67
Aiuiuity reserves...................... 10,410 43

$956,075 10
L.ess reserves on1 pulicies i casstîrcd . 3,124 o

6

Unearrned accident premlium......................
I>eaîh cdaims (life) reported but îlot proved or awaiting

discharge ...................................
Death dlaims resisted.................
Profits due policyhiolders......................

95C,9412

s,889

,00000

71 ;

1



sinlkiug fii(letitc]frulî

ctq p.....ihiit',..........

rpicýs ail liaiiilities an

lncuing tuicallel capitailIlie
Policyhoî)î ies s$594,452-97-)

lun .inr't' aoption, Mr. W( à
li ol in ting tb stuclu a very

Pan>"5 hi 'fic cri î86,
'ut 'Very lo an d t he rogre,

bouîlii Suhtauiial -. 'l lie'oi
'nandtheficfut ur(-îrosîîi

Am, ". î( aftuitscoîided the
£ teît s drasvuî îy M r.

ri u lit f iOfsal
10pet. eîî f-llîosae lins'

t
iuey Wre it- Iite stockiurilderý

"r."Chas and 20 per cent. rt

17eCoats. Cushin<g said lic Wr
5, ami haimacle <lue -ori

14 1 '~e a o îu tîe l o $4 , oo ,,au

~t ) h00. was a ver>' larg

cgtlres had increasedl b $37.
s oiitie % 55nderfîul ptogrE

th Glce ifîii-e lu 1872 mîîîîîîuuu
C>' ha(ilim ti! ,i uu.

eO0,o t; 0 lirt iVlilethue>'liai)

Yese are iilasI six >ears

tient- Th 'cal sfriîies t ijýi tirk

the 1.rte average rte of inter
rt

ae > îOrîî ()Vas er 6 per cent.
evrogel 'tIlflie lreseît finie,

Cey se
that cfrily oîîwi lu>' tlhccol,

er>' Y ar sil l iicrcaig lu
fu1  gialiif>'i 1u uîl-î tilie s

U'-at 1 >'cri ' iî'indeed t ' lelI-

lelatl ' 'iilsf1a1, lll u it i ytsi-a-

h1 i S tii eIi is claiuîus.
eti i ieh'riccidliut liefute

ol i ' i- t t i it fuii

het ~i life or<if. Miic

tir I otliglt i t helu l j'i m t un r'

irliitU iurr
, - iiit( I)I f lc i lcfuan(p

( lu aiuit1t. ii)Ile ic<l ur
aiiu $5,uîîîî litiie ' lth

«iq as hî
t limaI h oin , cd b>' Mn. e . rt h e i I , t heN s o h u e î î t i p

rh> h%, muid.( ,gen1t s i t c v
Cr rie Cou htutilue )busilte

tie I reu~ . returnilabis su

t he 1re îlrecti t.'isa gv

It Portu>"s businesdnt

t te thbelîmîfof the ComFi

>tu hasve tsginte fresthie
Ca r trI onucedtpo sitin lu

INVSURAÀtP- 
1i ~p~AVECR1!L~ 47

iîttîrc s. . ~ .,78 8 43 siin a grvat decal. TIhIis is a gîca-t (esîr 0 hni"""y tath hi

~~ oeéuiid the 1positi<on of presilelit ever silice its iiiccptioii.

...... . ..... 97,57 13 ilion. A. \. Ogilvie repic 1  )lonlll.f of the diiectOrs. 'lic gi-rnd

... ... .. 1 .. ... 15 ,95 97 -

liail alica(ly lîccu su sic]1 covereti that littie ieiiiîîcd for ihlm ito say.

$1, 135,527 10 It ivas son lîrtdficiilt foi- liiecturs, whîî arc business men, to Speiid

..... $62,50,) o two lîours a week, but,th tiii ime was gîven cheerfully.

.d capital ~~Mr. Macauitl,*y, the mianaging director, spoke rtint.U efse

94,452 97 a hligil compliment on IDr. WVilkins, the ('oiipa.ny's chief niedical officer.

surplus t le said that if it was ever truc of allybodly it %ias eluiintly trîle of Dr.

supu oWiikins that lie is the righit man in the riglht place. Thoroughly posted

AuieP. S. ROSS. ini ail tiîat relates to the niedicril departilielt uf life assurance, liec k an

Audkitile, ese the grent satisfaction effiieneît oficer, ald( in dlischargiiig blis dutties lie is ever geniai and

p iopru condlition of affirs -as these colirfeotis to ail. As to tlle office staff it lîad been ]lis speciai care to

ail iel the most suiccesfutl ini the Corn- select oui>' mn iî l wom lie coid place the fui lest conîfidence, andl lie

;S 11nade had uuît oui>' becu very rapid fcels suili tii.t tiice CNS as iinuch sterling cliaracter in th Sfliu' s office

mplyanyi> snw seconul toii nein Itle g91c'"l as eau lie fouund iniauvoffice gi oup lu tilt- dl>'of NMontrea
1 .Ilie

ect a e O t e b ig ite t.ne er fels a 'an « i ety Ilo t lei îîsine&s slien i aviig the cil>', as

'edtio ar f he brepotct. cverliing is iu truly ibands~. (ofthe agent,- lit, nisl speak rit grealer

adop1 ti o t e fort ta g lengîli. W hile nitich of thle sîiccess ani tii c of ant institutionl is

M. lIvil. (;ato lu hoie fioerstlad90111Y dciived fionu ils direetorate aflîlexeceutive, it inînit be conifessed ibat

ilT hi divîde< ry th poyor a oi>'the re-il îoi kis tdonc b>' the agents. No (one person, lielie ever so

espectvely.well and favoi ahl i>kowui. crin have mucli influence IbrougiioLt the

ad ben lokingover ome f th 01( ciueiug coiistittleuc>'ei)raced ilu.a life compriuy's operatioli. In

fivo extracts thierefrom. lu 1872 the isl opry]i neither character nor re 1 îutritioii. These are bor-

id ciglil years irter (i88u) it bail rericied roweî fr oui its re 1resentatii es. For yea-s lie unia been scekiiig ont nMen

' inci ease inlleil but six L'ears later ori iiglî eliaracter, and to-day the Stin Life crin oast of a baud of

gencial agenits, îvhose ficudi(l>ip is a1 source of genuine pieiisure Io hini.

3,50-TO. 'hese are tremendlous results,'J'lie nî'îgîificeunt sns of i 8S6 is the resuit o[ thecir zeal ani loyalI>'.

ess the Comptany lias ma(de. 'flic life

lielto i 'l l 'lie 'Torontîo lraîclu, undierflue able marnagemient of NMr. ( iibert and

.te ou $F.0,00ari in iSSo theue jliistaftf associateil wltl i hl, (11(1ver>' effective 'aork last ycrir,

), wliile lu 1886 11ey iîad i ciîed $9,

1îiîcrcaseui $2,S0ooîîilu tlie first eighîind the), are pledged lI~e gieatie resuits lnu îS87, and the sainie is

tn ruc(fthe othu•r lbrandie,; iin centraland eristern Ontlario, Quebec and

1,athe liail îcasediabou the6manage-thie Maritime provinces. 'Thie foieign departirieit lias heen pttîmler

-s and i efet ruln the ilvsiinsasIiagc the st icriiteiience of Nîr. W. Il. Fyfe, andl a good business is expeel-

est~ ~ ~ ~~1 aaueiupi ins einarîil5, riS d froîi lus section this yviar. Ileie nioned b>' name mm>' of thîîse

.(6.08 1per cent.). ''luis iÏae, îrkî>e wlîo bail assisteul ini buildingg up the Comlpanyi>' tiiis prescit proud posi-

auîdy cutorenver, wcaretolliat a"Il~ ti<iu. As liiItle $ 5 ,ooo ciîmedfri th le Ultiiciis' ('oîii)auil for reas-

n1înycoud ic ou ri a1 îemiini, -m sutance ()i th late NIr. J . S. eiriachîrin, lie believeîî the Suin 's posi-

vaie. This stale <f affairs shlii be 10 ii lioe cxceciiiîgly strnig. Tfli>' lad sccurcd the o1 inîioii of an ex-

hrlilci rrîtfcd <il icî a poin r ).. . Mc -g «'<t'«i'<l iisuiaîîcexpert, si'lo asserts Iliat al the avalaide authorities

a he m <cfo ec ti wiaî riîî't ~ <~ îtdXiî'îî sarecin iiiiîfavor. 'Flic Illte, s10Wiiflciadso u

comlpanyi''s solileitor. 'l'lie surplus is iin Course oi srilui(W ni re

lile little flotgliltlihat lie mwOil lose liai 
tio

Sthe iuext iicetingl, anid tuiaI lis Qviî tiicîpaf idoiey-iluilder sîlîl slî I>' le iotihicd of the amunut placed

I he. 'Fic n <ii p sel Icicuiîftue li l« ercit. Il i, exjicefed tuiat the profits of flic curreul five >ears

ýý Ilictis il'lie prompiteulementroa Ille iinthiise 110%V being dlvided, as nîitteis which

el(.- 10 îfîi tirediiîc tlîcm in past years havi îi' e10W).ce"î flual>' disposed

ry orf the bodyily ail couic as a rc io>. 'T'helargi' anmi at isf:îcfîiry lîiiîcs5scîrt(i I vthlicCompa1iny, and

lias s1ri'aiithe nlinie adnulluîur <of flic flc iig ite or f iteue(st îeC(eivcd <ion its iîiCsrI' is viil re of the

ver fli leîoic Continenit. lie then li îaid ais o-egieapaanv oths o isiig htte

f fliheCompa'niaiy, wîi'luî ois crediftii il. vr't, is <ur iv îriaf' f>li Ieillet ure. itîî ha leya

tlîe îînuîcr inia>' safel>' reciiî n na niagiificelit -<rft tforfefitîe leir

icîr alilesî suppijort tii lîcascl sf ite lîaflaIt inli f1r' îîîsiîeswas fa iemlo

lowers <>f stt ieiîgtiî tii the Comuupany i>'t ttetialhlg it-asilcnicuby h

ruuî'cs i'lici fic('(iuiiai>'ba ila i fe applications lieing ali rcaiy icari>' $215,000 oartI <f his tintîe last

kuii~ ~ ~ ~ ~ ~ ~~v 1i)ala ctil n uet rku cit 1i<nsiiuess is alsti $2 08,000 ialucl.

le (itizeuis' lI usîî ince l(. ompi ars .a iC M r. A. Il.(G1i liet, oif 'Toironuto, reîîuîul'llu s lucai yht>'fiis fcîr-flie

Hife. suIte wsihdi1-1(îbeci 1 asse]. lie, aîîîlthîe cagents rissociateil iitl i ii

e naftei Mas liitig 1 laccdin lusuit. fiavt' litcouR nîncli attaclîed to Ilie Sîut ndulhave dilîe Iliir iitist il,

K. Grcuie sceinilii h> Mr.S. Fî ilc , iîiterests. I ast ycrir tluey 1iuoiîi iscî llue-tlii iiitif fic toîtril businiess

. K.taireene,>' hie ( 'iiîulMar.yS. îîi 1 luis iasl fifî il leld, riîifîey cou li

iuîg aiee aicnid arc erlîîch>'teuderisi tii safel>' prolmise Ithe sainie propourtion il, future, î le wivrs îuch iî caeed to

,itg iirector, uîîclicml clief, atidîlelîct iote ftue chiange of thue 1 ercenifige oif 1îolits tii polic>luuîlers, and fit

r>' efficienit anu l e mriîîuîcriliwiîicili sure il svouild o iuch good. Ourîr 'îtii>' resideîiî frei 1ueuîtl>'<Irolîs lu

s of thie Comnaîy urîig tule Past ye.ar.' to sec tlieni wiîie lu 'îîîrîîîîtî, miii] flic>'reC always gIn] 10 5scC lini.Ilie

nec e t ank fo th re olttio . I C al(l co isideîd îthe prospects li iglter titani cir lific.

c a gre t eal of tt nti n a d are to M r. ('las. A lexander ivris much l îlasi'il liisec flic rosperouq state

he ilaus aso sa>' Ihat Mr. Macaiilay's of affatirs.

>an>' are unceasing. lie works cari>' and Ma>' other gentlemen spokc,, aftcr whicii a vote of thauks was

ýrely rit leart. Ile bclieved the Company' passed to thîe chairman fur his conducl lu the chair, and the meeting

mcial>' than ever before, and that was dispersed.
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EQUITABLE LIRE ASSURANC SOOIETY
0F THEf UNITED STATES.

For the Vear Ending December 3lst, 1886.

iimoî'it,,o1. .............. ANÂR 18, S ........................ -. r.536
Inflomne.

.................................... S2. 14c
liittvt!>t, Ichts, ec,...............................3c19..;. .K3,-.3 19

Disbursements.
(1.ilils bv ti >an N.it~sIti.rt. E,,dow:s,tt,......................... 85,:1239

i>1l'kiL. Sri~idc V:luc :lhi ::îujIc~..........................
1)kuii:cd ssowî:iit......................................... ~ u2.

Totai Pa id Pol icy-hollevs ............ %8,36,607.9Ô
1ivIdlil n capita ............................ .. .................. .,000.u

Coz,î,:Is<,I~ss* ~ '<iiing jilv rwiîaige ........ ........... îor.-;c<Cesurul EN*.*b!ILt."s..................................................1m!7l9
site, '.> ' usy andi City .... c.................................... 45.l l~1 S~7

Ni:r I.Ei.i;:L.s$t $I De,,îber :;l. lIS6G................................._______

A ssets.

XIcwuc Yor lkaet E iate ilieliisig tIlaslo li àîîîîm C$iS9~S.O9
lim.ier toredsx'curo ................................

Units! i tat*t St ck;State Stocks: Cit)*Stocki' iitlr a 'nut.G5f8 .il
Lo;nuîiscSceurtesi by lIosss :sidStoiek-. Maurket %'allie. ..... . I2zr,OG.lCvaI Escaleu ofmîttsî tisa IStais, Of NCw Yo>rk. ilielic.iiîg î'nirclim.ts iiii4arforelouuire aus ,iticity*.- Ituilisig lit oller clites...........u013.2

Casla iii I ul aiss.q Trust coini4tiiits. nt inte.rvât; asd in trï;isit (ii2Cc
rccei% sal) ................................................... . r.W

D)ue froint 4%Jsîts cil accoutit of 1'reiliui............................
ma:rket Valuse tirSttleks mici igosids tirer book. mainc.......................

!Iitc,ýtnil Ulits -lue ansi accrus ...........................................tc.1iiiiii dusin liîs, In '"cs. of hicoMIi <Il:"i I'tsifs. liaid In ads:uîcc ei1,4460... . t,.t.00
ikefsrrecd Prirssis ..s .......................................................
Totl Assets, December 81, 1886.............. $75,1310,472 76

1 hserelsy -erfigq Ii il totit, rit psrA.-,Iai excga,:,,ia,,,n '* Ile Aeriseînuii.:,ft glegcr#l<tl là lise~ SIftiJiic?*, ~ îL snr fi. 1-c In-, <tisa r,.riftei a$ iltid.

St.titslar.Ii ................................... .................... .... lx
Total Unctivided Surplus, over.4/. Reserve, $16.355,87J3.76

Or %wclti , 1 u r',î'ort lois contribntcd (as Ccînilu:ed e by 1101 Iie' Ili Tuntilla CI=~l...2.'7140
<I)nScwv York Si.iiidartlof4l îsrc,.îtrssuIs 3a Oîistd...

Jr.. Ili, , '0 u)s c n ,rreeî 'liIw aîiar e alculatio. f the reserre sîgiti surjlut.
Pissai this .'.sîrps'îss tîLe ttx:ttl elirikf l Le bcodae. 01b.*e. Il*.'Q f f JLLIP

J. f; VAXI. *
Nevv Assurance written in 1886 ................ $111,£340,203
Total Outstandiny Assurance.................... $41 1,779,098

Iîicrease ot* Prcrniium Income ......... $2,810,475.40
I ncrease or Su rpius <J.;'ur p.»j eeit. ~sx) 24386
increase of Assets..................... $8,937,085.263

1.41tisrt ~ ~ ~ ~ IEIt FI7.i1..%LP Tots1) . o, N1'îîkSîî'.I. ]ILI"

Il F(î&Y A. lttIMLPtT, S. tibtIt0,WF W>S. Il. E sit .Ilt1. NiolTo.Y,

Cona.iit3 G. IliS,1. 1).. ltASi5iLi5t .1.it.r S.d AAîo* II~ . VSxi.t,

wu.%. A LR V.ni, Pcaro ST A RNS3.11Týr, Mjo.aageIlrin
llv*"Iv ])A. Wu.A.à**II .qianf.Sutr
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GALE & MITCHEZLL,
LIFE AND ACCIDENf

hisurance Agents and Drokers,
il Hospital St., - MONTREAL.

R V.(GALE. wt I IIII* .I..

THOMAS J. POTTER,
Auctioneer & Real Est-ate Agent.

195 ST. JAUCS ST., (Opposit-, M 1n'i MONTidJÀL.
i4 tei IK!.t :iil il e iîl ii 0wî 4 it*. 4 la te . îî-.. zî ru, iiliir ov lrner : r. l:tr . lr', %..i .: î , ~ -- i 1 : îî- i 9 saiilh. aI:aI< at. l uis sa cai. eal ries i-1 lrîîlai lu.. a . va r- :,jr >» ta 1 * e~

f GERGEWILLIAM FORD,
PIRE-INSU RANCE-LITE

IICi .t f«Pai'
SC0TTISH PROVINCIAL ASSURANCE CO., andl

SCOTTISH AMICABLE LIFE ASSURANCE S0CIETV.
I.,î , :s cicl .î hma cî .lei I..rgan " 11%.%~ 4pe. iiy.

Waddell Building. 30 St. John Street, - MOFdTREALDD

-ACE8Tr As> n2TERN DIbTRICT I5sIiEeTor -

~1orti ~3d ii id 1crtanti1r f urîe .
26 Wellington Street East, TORONTO.

CYCLOSTYLE DUPLICATING MACHINE
Ix arîalp too ta.ly raqua riip).Iifu1<*jh.

la Z.Vc' 2,000 (f. 4malic C.ui.ica fr..îu. 4x,c mija,~ru.1 14î lUst.t 1%

THOMAS W. ELAM,

-. ,OF IRELAND.:e

Capital, - - - £1,OOO,wOO Stg.

CHIEF OFFICES FOR TI-HE

OWEN MURPHY, M.RP..

I~.

WeB-I:
ADJUSTER

-FZRvi L1 c
17$ St: James Street,

T.e1oplIone No. 1239,

WM. H4. ARNTONp
1% CGeeraI A'jclion Haslntss transatled l n ail lis. 8ranches

()[lice ind SaIesroons: ~ ? S.Janls 1i•tr<et.
MONTRE AL.

TetphoanCa~nmnn~alin: idencc 807. I..o5Olie-772. 1 *Bx5

CANADA AND E'JN i.
TENDERS FOR STEAMSrnIp LINES

eî.ngrliliiîa, Uu:îiî-:, qti:jlud illtvl au' iitle I Lt ltie ar 3 î lie, , Ili Ir.-aîis: tir çiiia.
îu ,îies, rur ile i- îrIirljaîlice tif Iii lulloinîg

b.:iislrnja servcc.e, î-iz
Ir.î. ti liai.- or' lli ait liec~~nz siîg f.raîtîtiJ:tiaf.tx t lai:îîn:ît. Ilselîc- tu ligsroîil, 11tîi-îîvli S î ::2 ie (-ut 1,ie al iiila. n :î,î(211(l) -1 lige of 111:îil L-iines bitti cvi Unis:alln

au:d l'arî>tu iîil niaieîa i4Inriîs. Traîis lia
lie Mi:aIll ]a tncli tiait- lursuigilal. Seîi-
lia t

avou :î'. nji- suiiîiiî.at 10 carry 2,11911) tlais*'t
catîgl, "iiî su ]ela e taku Sir.1111 twivie itsaî
tIataîr. averIgilig glust le., Illinim eleicual kîîîas agit
..flair. *Ile tcîî:lîrtt il t-ilîvr caise lia, bi- I.ai
lierit.i of live 3.c-at->. 'reiittr3 %vais bc re-ciiî--î

tor sit t iovîae ,rriic.; vjllîî-r sîî:nîe <r
Iageîlîer. Ia Icli iaab"i. Irke. it iii iIi- haisi id-

T-ît-< for Sirnsiiîsili izrvr<' lu %V.4
li s."- fî ;a tliL.at<i<iiîlî<uîo
faisait tIe~ t lu aiteel ai Itîî.îr

Fiiiîaîe Ijaî llntvi, aîi Fçlb.. 1'-*7.

ASSURANCE i \ COMPANY.

capital, - - .1,200,OOo stg:

DOMINION. MONTREAL.

LOUIS H. BOULT,
Chlief Agenrts arnd joint 4ngîs

q lt PUle,4. g»)..pl,ýqpjfr iim

_&ýrcý ç
OP
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ryr

0F HART FORP, OONNo
A j ~ kz.

L. J. HENDEE. P;esideizt.
K~' V~.B. CLARK, Assis/.-S&crc/lay. J. GOODNOW, Scccùuy.

- LOSSES PAID IN IS YEARS 8601180,000.

gxty-seventh ?lnnuai eS'atcnient For the Year etnditig DecemnIer .3lst, 188.

Cicash Calpital .................. ouo. ou Ca1sh ini Bank, .............. .......$3.3 6.1
R<Cbclvc~, R t-1îlsilri lice, (Fie.) .... 1,797.495 0>6 C.a%1 il' oînd f iAgelts,.......... 37.1,3SO 20

(Iod< (11Iad. .... 1 o,&>2 15 Rail HEsiate .................... 3;,336 70 k
I.spL'î.id l.,,.c , ) r.... o .,5 I .ll on til d Nd ýig- ~ ....... .3.595 00

du 10 (Ilhi,) .... Sz ua1.ils oit C, l. ................. ..... <s > -O0

OtIîr Ca................59,fl266 StocIz -M atl' îo,................. 7 ,S4.SUo
I~...................*.45022I7 Acci.ued Iltere.,..................3350

INCOME. EXPENDITURE.

Fire Prernitiiis, îSS6, Net $2.5.9S6 ire Losses Paid. iSS6, $1,33 7415.53

Inhiad (Io 6, Neg:t 162,253.61 Inkind Losses, i S86, 91.640.04

I<TUICMl.~s.- Other expendititrcs, 79S,400.36

-1 Total Expenditures, $2,947,455.93

-\1110111t Of Risks il' force Dec. 3xst, S6,$295,M7,914

fr-iCommenced Business in Canada, A.D. 1821.

k-Deposit with Dominion Government, $114,700.00. '

~ *~'Head Office for Canada, MODNTREAL.

W-0QD Z~ 1FYÂ1 4geirs

r1~ t!q~~o:.'F~~ - -~r ~ r~~.



A1IIT, 1887. V /AC;&FNNECfiCE

ci Capital Suk'scriboci, SI0,0o0,000.NDI'
Inlfvested Fundis, over $i9,0oo,ooo. 

>Dominion Deposits, SIoo,s43.~~AD

I Fire Riks accepted at I'quitablo 
O IllRates anaChils p:id mROBERT SIMMS & CO., te1à RaeadCIispda EORGE DENHOLM,

U)zona etbEhl 
No. 13 ST. SACRAMENT STREET,

____ ___ ___ ___ ____ ___ ___ ___M ONTREAL.

LiiCL,~VifJ E #,(JMPANÏ \V FIFE 1 à (COMP'YD
ANADIAN AGENCY. ~I4 ~ESTAULISHED 1821 ESTAS LISHED * "4=X*- A.D. 1810

HARTFORD, CONN, HARTFORD, CONN.
CASHI ASSETS, - -- 8,000,OOà CASH- ASSETS,----- - - - -- 500

PIR AND INLAND NARINE Q'JG31RANCE. *'ia ug~~~~y1
J. <OUD)NOW, .,-dn C. Bf. Wtt ITfXc, .Çccreary.

*~~~~ TR E -W ~ -Ar nj1,

*T14E MERCA NTJ ThIE WATERL0O
- Fft INURNOE(DPANY. 1MUTUAL PIRE INSURANCE COMPANY,

INCORPORATED 1875. ESTABLISHED IN 1863.HEAI) OFFICE WATERLOO, ONT. k EDO~Ix VTROOT

SUBSCRIBED CAPITAL -- ------- 200,000.00
COVERNIVMENT DEPosIT---------20100.00

Milgts I iies en th îcia-t itiîî . %cars lias% lwlcn
PREMIUMS recoivcd S 391,751.00
LOSSES pal... ....... 2179640.29

1. E. BOWMAN, Presîdent, P. H. SIMS, Secretary,

ci0oOto t s 8 3 $246,448.00
1V0liciro ils 1-oVte, 11,907.

SIntfciding Insureri; oral claisses or inisuirablc piropcrty lImvc die
option of insuring -at STOCK RATES or on ilhc Mutuaf System.
CHARLES HENDRY, C. M.TAYLOR,

Prosident. Socrotary.~J. B. HUCHES, CEORCE RANDALi6.,I1Inspector. iePsin*

THE MANUFACTURE RS' LIFE AND INDEMNITY
INSURANCE COMPANY.

AW.<A% -, Ar -l -W I UKUN 1 U>.
flI Uldrsgîcdis noivrpac (0 e~v appicai.n c.i, od L' Ao}ý is for il1 dlicervicsSpecji Inducoents %vill1 bc oflrrl to f lc.%c ml .1 iiccc'bfîsi rercord. The Plan of Insurance svrcladcIdaPfedl f0 nct lise rcquircninfs or fic iiîiîiriîîg public. j , i . Al.11lcii n Al ýI -

The Manufacturer!;' Lire and Indemnity t.. r3î..iiii , OkKtal i ~ ,jlctu...li J-9 4j)I..1c.111 onidntal Aipy oJ. B. CARLIILE, Manager,

U OI%>]I#%am

i
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The editor of the INSURANCE & FINANCE
CH RONICLE wilI be glad to hear from insurance
agents and others who may have or know of any
municipal debentures to be disposed of ini their
neighbcorhood-. We have inquiries for investments
of this nature ini arnounts ranging from $500 to
$500,000. Please address the editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

NC3E CJIRoNI(LE.AIRL

For tIpwards of lhirty-Five ye'irq, the narne of the St. LaWr811~ o
has becn.i famUjr ta ail travellers on thi-,(Continent. The I40tec :nd oi
vcniently sittiated ini the heart of the bu-iness centre or I<~wIi%

co:ltigIoa% to the G-3neral Pot Office, and other important public 1trl ige
It k h-indl-o-ncy decorated, Iuxuirioiisly fitrnkçhed, li-htekd by the c

1
e;rc te.i

anul fited with a P.ssscn,cr Elcvator. Trhe bulildinig which has r ce~
eXtCiudCd Colliaîns250 roorns.

TIhe 1Ilotel inm:î tg fd by MNr. SAMUiq!L MoNrG)MIECRI Ynder the per'

supervision of the proprictor, Mit. lINyIIOY GI<AN.1

SUN
«ýASSURANCE

LIFE
COMPANY»

CF' CANAIDA.

Income, $319,987-05. Assets, $1,411,004.33. New Life Npp1 lications, $2,6o8,o7T. 4 S. Life Policies in foi-ce, $7,930,878.7*
Inerease, 41,607.40. Increase, 136,607-09, Increase, - 7()7,22().-o. Increase, - i ,o86,474-73,

R. MACAULAY,
Afanaging ,-Director.

THOMAS WORKMAN,
Presideu t.

ESTABLISKEO 6836.

INCOME AND FUNDS, 1885.

Subscribed
Capital, 1 8 15,>000)0001

Accumulated 1,7
Funds, 15,7

Annual Revenue from
Life Premiums> 957

BIRANOR OFF]

ESTALIHEj.

~r~pj

1)5001

7,500

INCOME AND FUNOS,

Paid-up Capital, $1,500

Annual Revenue frofl>
Fire Prenijuni,8

Annual Revenue frofl1

Interest upOf ln'00

vcstcd Funds, - 660

4SSUJRA$Cç CNV{

[CE FOR CANADA? 1724 Notre Dame Street, MONTR'
ROIBERTr w. TYRE, Manager for Canada.

j
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INSUANa COMAMI

0F WATERTOWN, N.Y.

Tc L 1 D.ESTABLI8HED« - - - 93

* -£3oooo:sg. CAPITAL,---------------- 500,000:00

AL, - 3dp729p68O. Stg. NET ASSETS, to protéot 1olcy ilfolders - 1,763,883 77

- - -272p968 Stg. NET SURPLUS to Polioy Ilolders, - - - 656,220 43

NET SURPLUS to Stock ffldere - 159,220 43

AL AGENTS. DEPOSIT AT OTTAWA, - - - - - - 100,000 00

.-ARK & CO., TORONTO,
al, J. H. ROUTH & CO'Y. \~OF., S

Satisfactionl Gla r alnt c c d.
Prei5entation Addresses Illurninated

omFive Dollars tîpwards. ao4018

AAddressos done on Parchnient 2

EDWIN COX & 0,18778 5 2S 0

,?ngravers, 11llllinators7 051.0

AND RELIEF STAMPERS, 1 4.

74 St. Francois Xavier Street,
MONTREAL.

'--THE ,,,,»- 8

k B LE Li FE fr The Progreis of a0 Sucoessful Companly.
V-VAThe attention of Owners of Private Residences iS inl-

vited to the Pyramid above which shows the uniform and

sure growth of the AGRICULTURAL INSURANCE

LY,- -NEWV YORK. COMPANY during twenty three of its thirty-three years of

LHYDE, President. existence. The figures represent the amiou1its set apart

at the dates given for the PRol ECTION 0F ITS POLICY-

1886 -- $66,553,387-50 HOLDERS.

.Valuation 526114-7 Tliirty-three years of patient toil bas nmade this the

52,691148.37 stroflgest and Iargest Company doing an exclusive dwelling

- -$13,862,239.13 
business in the United States, if not in the world. It now

ard % P.c., _________17,45,3 __40 issues over 70,000 Policies a year. No other like Comnpany

beor n ep.c, er stndard49of829.40) can show such growth and increase.

t esn on e er tada f V1& The history of this Company proves that a LARGE

b 0 an oter ifeassurancoe business, well scattered, managed with prudence, CAN BE

DONE WITH A VERY 5MALL PROFrIT FROM EACH RisK, and

11885.......... $96,011,37800 afford perfect security, which will grow stronger every year.

JRANCE ........ 357,338,246.00 While nine-tenths of the IlMutual " fire insurance

Lers in 1885 ...... 7,138,689.05 companies, and many of the Stock compaflies, have failed,

Ioe Organzation 88,211,175.63 on account of reckless or extravagant management, or

'e..6...... 16,M9,053.13 ding too small a business, the OLD AGRICULTURAL,

IT DURINO THmE YEAR. by econorny, energy and prudence, lias every year added

:IuJM INClOME . ... $1,430,349.OO0 a substantial amount to its Assets, for the indemnltY of its

[US ............. 3,378,622.03 patrons, and it now occupies apoionn the confidence

.7 .......... 8,391,461.96 of the public second to none.

183 theiares t,,%nec;eve tanactd y he Fromi year to year it spreads the base of ils Pyramid

83, he l rg c~ bi ln o f ev r g t hr c e by l-h e a n d g a in s s tr e n g th .

1885 leveîî millions over that of z884.

,nce agents can do miore business
for any other company, and conse-
noney for themselves . Interviews
ýted,

J. FLYNN, Chiof Agent,

le Victoria lirai, Acade SuIIdimg,

TORONTO.

DEWEY & BUCKMAN,
Cental Apults Esitime Outr l

Province .1ofQuel«.O
BROCKVILLE, Ont-

173
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~T HEt
CAPITAL, 810,000,000 Government DêpoSit $

CITY OF LONDONFLUE INS._,p ~,N.COMPANYI.

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.

Before inturing your teie examine the very attractive and avuAE,,jasof

IUE UNI~ION MUIBAL LIFE INSLIIANtJ[ R
0F PORTLAND, MAINE,.

(Inoorporatel ln1848.)
JOHN E. DEWITT. IINRYD. SMITII, ARTHIUR L. BATES,Presi lent. Secrotary. A08t.-Secretary.
ASstS, Deceniber 31,18846,-------------61249716.82
Surplus, (N.Y. Standard)--------------7019270-99
Tota A MOUnt pald to pCl .cyholders tuo Di.,. 3st, imt $2p3349971957

Policies of this old and reliable conlpauy IndîsPutable after three annuapaYrnents. Matured poilice art) pay ale at Once wlthout rebate of lntoreSton recelpt of satisfaclory proofs uofdCath, togOther witk a valtd disehargofront proper Parties intereeted.

ACENTrs WANTrED ln. unrepresented districts. For farther Parti-culars apply to C. L. BOSOIE, Superlnt.ndont.
162 St. James iitreet, Montreal. Àj

FIRE INSURANCE COMPANY
(LIMITED.)

ITcaId OJfiCe, TVnnipeg, M1anitoba.

DItyCAN M 14CARTHUR, E"Q., 1109. JOHN BUTB£RLÂN».-

G. W. GIRDLESTONE,, Esq., Secretary and Manager.
(A l'O Agont for Clty of LýdO non,, anuardisin Fire Offies.

BRITISH AND FOREIGN
Oapital & Surplus Assets, $ 7,669,000.

Issue$ OPen Policles to Importers and Exporters.
EDWÂRD L. BO0ND, General Agent .fo?. Canada,

MONTREAL.
LONDON & LANCASHIRE PIRE

Insurance Company,
W. A. SIMS, I. Manager,

'ramnig'B -Arcde; King Bt., TORONTrO.
GE.ORGE J. PYKE,

0kRNER4L AGENT FOR ONpAI'4PO

QTJEBR PIRE ANS URANrCE COa Y
OFFIcR 4rN/s BrULDrVC,

Welliton St. East, - TORONTO.

BRITISH II MRI(tkÀ RKNSS
FIRE AND MARINE.

HEAID O FC , - - TOR014-ô- 0

,'asli Capital and Assets, - - - *,3,*

-s-*.-13OArM CV DMEOCTORS. ''

JOHN MORISON, Governcr, JOHN LEYSI Deput'go*
lION. WM. CAYLEY.G . oOU'H ENIIY TAYLOR, joli. JON Y. B1C ' 1)
GEORGE BOYD, Esci. (3kORGE . 8SM'f
C. D. WARREN, IO;Q. 1

The Natural 6'ystem ofaife ,nsuramce'

THE DOMINION
Safety Fund Life ssociati0oI

STr. joHNw, N.B.

Trhe Only Regular Company ln the Doflnlfl g1
to the business of pure Lîfe lnsuranOO"

PRACTICAL EXPERIENCE. UNPARALLELED 0'l W

Twslve Ver cent. l)ividendl, anniially, in reduction of Na2tttr.'~
joyed hY those cnrolled in> sig8 11 An annuiti dividcnd larger that
any (Aber Company after 5 Years enrolmrent.

SFECIAL FEATURES. tlyS
Mutual Insurance, but sccurity of Trust Funds gtnaranteed by a fuilY eCapital of $i2o,000l. eer for aO -Insurance at xatural Cost only, withcluî any loiding wy
Tontine Pronts from the eafety Pund, zfter s years etiro ni'

of cost of Inturance. stfd
Full Endowrnent from the smre Fund, under the conditioniSse"'

Policy.__________

COMMeiaded andsEIL'dore<L by the Iniutratt& Pr"" o

Active First Class Agrnts Wa.xted, apl ly to
J. F. LORANGER, 61 St. James Street, Montreal, or tO

Hed ffice, St. John N.1P., CHARLES CAPB

wGENERAL F'INANCIÂL, INVSm
AND COMMISSION AGENTI,

Offie: Waddell BUildIng, Notre * l



INSURANCE & FINANCE CI/RONICLE.

1CANADA
nfCOnle -

BRANCH
- $251,111 48

- 4,213 68

. -Arp.mr ~ ~ l~K 'for18.

Loss
Loss
Re-]
ExpI

$255,9325 16

l;NT DEPOSIT, $100,000.

W. GREEKNWOOD IBROWN'
ftt SecrelaV, Toronto. Chief hisP

IH&ALL LAM<O-

ses (Glasgow & London) - -$117,514 5,

ses (Sovereign)- - - 20,409 88

Insuraflce Premiuims - - - 31,559 38
- - cs63,393 8

$232,876 92

Balance- - - - 22,448 24

$2559825 16

ASSETS IN CANADA, $177,086-60-

C. GEI1 NAS,> IE ïnspectors.

ee'ctor. A. D. G. VANi WART

STEWART BROWNVI
Zk,,attgei- for Canada.

1887. '75

nt 1titt

1 1%-*"Iýq - %W"% - :1 1

À



INSURANCE & FINAI

ESTABSISHED 1818. Q ~~ ESTA8LIsHED 1818.

-pire j4sSurctnce Compan j.
HIEADOFFrICE, OUESEC.

(.overnmesït Deposit, ------

c
b
b

075,200.00.

DIRECTORS:
J. GREAVES CLAPHAM, President. EDWIN JONES, Vice.President.

W. R. DEAN, Treasurer.
SENATOR C. A. P. PELLETIER. GEORGE W. RENFREW.
A. F. HUNT. iHoN. PIERRE GARNEAU.

CHAS. LANGLOIS, Insfctor. W. L. FISHER, Secretary.

ACENCIES.
)NTARIO......... GE<)o. P KE, TORONTO.
WONTREtAL........... H. ROUTH & CO., MONTRIRAL
Jitw BRuNswicK.........HOS. A. T1EMP>LE,......ST. JON

IANlTOBA,..........A. HOLUÀ)WAV, .. WNIE

]M E ÉI = m, rl
(Established 1875.>

ST. HYACINTHE, QUE.

GeneraI InsuranGe Âhent and Vice United States consul$
Representing-iIE ' Western, British America, Imperial and Fire
lusurance Association. LU FF: Canada Life. ACCIDIENT:
.Sun and Travelers' CUARANTE: Guarantee Co. ofN.A.

Net Prom Iums after paying ail losses for year 1884:-
FiRE, $8,o8o.58. LIFE AND ACCIDENT, $6,o23.î8.

TrIi IO I1Im
TABLES 0F EXOHANCE,

(OMPRISISNG
Calculations cf Fractitinal Parts at one pPr cent. on ezebange, f rom

one thirtysecond of one lier cent. te one per cent. by Sixteenthsi,
Prom £1 to £5,000 STERLING.

Tables of Sterling Money redîîced te dollars and cents at from 3jper cent. te 12J lper cent. jîrerniurm cf excbange, by eights on any sam
Prom ONE PENNY TO £b,000;-

witb dollars and cents reduced to Sterling Mdoney at tihe saine rates
Prom ONE- CENT to $10,000.

By]PILIP LESUEUR,
ACCOUNTANT or 1BANK 0F MONTREALe QuEsse

PRICE, a .0 »- $- 3.00.
Sent by mail on receipt et price, by

JOHN LOVELL i SON, XMONTRUAL.

Trhe "IEERLES89"
LE:m!2TEI::? SC.AhzJpM.
This Scale is miade of hard metal, elegantly nickel-plated, and wiIl accurately weigh up to 12 oz.
It bas no springs, weights or levers to get Out of order,and is the best scale for weighiîîg ight articles in the

market.
PRICE, 50 Cent».

Discount to the trade. Sample orders solicited.

MORTON, PHILLIPS & BULMERy
Stationers. Blank Book Makers and Printers

1755 and 1757 1%. .re Dame St., 3fonttaai.

WM. c. DAVIDSGN a&og
LITHOGRAPHERS,

~u~rns~s rt~V» r i JriuIsr-0,
KING'S. BLOCIK, 643 CRAIG STR~EET,

SPECIALTIIES:- MO.NTRE4 L.

Ibpura&ue Supplies and Commercial Work,

176 VGE CHRONICLE. .ApRL-i8

Insurance Boolk0éi
Copies of the STANDARD INSURANCE PUBLICATIO 0S C

procured at pLb!isher's prices (duty paid,) at the ffi<,C

INSURANCE & FINANCE CHRONICLEJ
Montreal.

The following are now on hand
The InsuLano nitr A onthîly magazine devoted il"

is e in 1853.,1 eoldest Isrnejournal rin l1u' , 0
Quarto form. 9X12, seventy pages. Sub&cription priCe, peO...
postage prepaid......................................--- b

The 1Insurance Law Journ i A monthl~y publicatî20- li
lijhed in 1871; ana devoted cxc1 us vely to TInsurance ,Lb &
latest decisions ojbl.'shed monthiy. Monthly numbers, CSc. _ý-
Annuial subsctiption............a..cC 5

Back volumes since 1871, forming a complete îibrary O iof 0 ua
aw, 950 pages each, iaw sheep, arc for-sale, Price pet vo

1
uin

. 1kOfLettorato an Agent. fromYVePATRIARCH. A faImliar b' r
instructions for ire Insurance Agent%, in wbich divers top'îroroai
treated in a manner quite unlike that adopted b y the mOr e l.1writers. Good to reform carcless Agents ; good to siula 5 of'
Agents ; good to instruct green Aféentsý inferesting tory c 0onC

sorts. Price, in beveled boards, c'oth, giitside titie, vey ,
Hine'¶ $rutlnBook for Agents, cd~

and reaiy nlaged Siglecopies...................
HIne' Book of Formo-Policies, EndorsernentS, C. b J.

l< ion greatl. enlarged, with a treati,- on Policy writn(;ZSOD ingle Copies ......... ........ ............. ... fO
Hine's Pooket ExpIrqtion B3ock Good for sevel Y

any date ; gotten up on te sanie gt. cr.,i plan as theIlargCe WIih1 à
Booko but very necat and coinpact. tiandsomely botind ih
gilt side-titie, pocket size. Per .ýopy...................

Waters' AdJustmnent of Fire Losses on BUIId'fl ýli
By A. J. WATERS, ESq., Cleveland, O. This i% the lates.t and b>'
odds the most thorough and elahorate work on the ftditlî1 'o
LOSSES ON BUILDINGhS that has ever been published. l st 'letiof
instructive 1lext, valuiable taýbles and prof use illustration,% tril j Itle
house building from the laying o f Zh e i l to the last tOIc 1 il,
paint brush, and i% eminentl>' practical and useful,1 pot On~ the
settling lostes, af ter a fire, but in enabling agents te judàe ...
value of a building when making the insurance. ..... *..... Beveled boards, cioth aiid gilt, per copy ......

CrIsWoid'e Hand-Book ?f AdJustne nts. ?
E-sq., A new edition, revîsed and greatly d ; g h ta 5 il jauthority and most perfect C.onndium of informnatioPinc
le ai, etc., on the adjustmnent f I. ossesextant. 0 ligeId.
afjusting outfit complete without a copy. Green cioth and go

Ducat's Practice of Pire IJnderwTltlng. single CP

COmýungaio agu et geta respecting ins¶ulance aga. 51
fire, and containing information as to, the construction of buliill I Ope 00
rial features of nanufacturing hazarda, writing of policis badc
of lbases, etc., by F. C. Moore, N.Y. 29o pp., lis Me., cloth,.
edge; per cepy..................... .......... ...... **1

Clamiletýben of Fre Hi dq ndJLosop.a 0nc âbt
loe n o-aigm jtylg * SWOLD, i~ O~~iY~

companies have adopted this excellent system, an e It 15 V
growingin favor as the Underwritera become more famliliar I* W
C est cfcompIetc outfit.................... ........ ,1

Canejiton «J>1 iýdy J. GotiswoLu, Esq. The fillcqt an0 Iiù
exte wor mej4à verattemptud ; showing b th e

ani uniearned premiuma,botb pro rata and short rate, inactual fe5'r a".
any ameunt froin 1 cent to f îoo,ooo,for any timne from 1 day teSY Y

Hine & îI'ihoiq' "~ digest of Insurance decisions fonde
ed sice bnsumsnd9 ttet on a itet editions. "T'he lateS tric'a'

the beat iaw,- because it not only bas the benefit of part eCXe, gi
and the most recent thought but it contains citations of ail aoo
cases prevlousiy decided. 'twe hundred dig"etspcr anni1*U b if
Pagt five years, since the last named authors wrete, furnis kW e1il
reaily the present law ef insurance. Thisaimp rrtant vor
course ofactive pre aration, and wili be issucd d ipotatesce*n
It wiil male anuorinay îaw book of u rîno pgetep a îh
sold at of....about.............. pages,.......a

Law cf Assinnpts f Io 91ls 3 U
eNichrs.enîiiga¶ionsofi ce o! lis asbeeli the ->

of uchrecntlitgatonsothat t standard text bookos pisonly a fewyar since, are wholiy incomplete in regard te it-
work bringa the la, down to, the prescrit date. Cioth....

An 1p ruot 0 i iior.% ryMeLLEr, ctuarY.SiCC

orn Ipn d rcie0 -f nthprincipies and practice of Li 7Insaiir2 B!W t IC ab
for referettce. A compiete arithmetical explanation of the con I-1,0tî1t,
involved ifh the science of Life Contineencies. By NATUAN i e
with additions by H. W. SMITH, Axctuary of the Amcri;l' .
Insurance Company, of Philadelpha. Per copy........ 0Har4y'sVp atpio Tapii.s -. Based upon the in'i45t

per cent, Gives Premiums ,nd Reserves on all ife anli c 0, , a
dewme5it pald-up policies, ftîll tables of annuity values frl'

pia, etc ........................ .........~<~
Tabqr 'fThreç Systemse of Life Assurano0.

tnre evel prernîun, natural prernilun and assesmentYsytU"



APRIL, '887. Z~VSURANCE & FINANCE G/JR ONIGLE. I 7~

THE TEMPERANCE ANO GENERAL LIFE ASSURANCE CO'Ye
Head 0ffin : MA.NNING ARCA"DE, KING STREET, TORONTO.

GtTARANqTEE FIJND, - ----- 
100,000.

Daposited with the Governmeflt for the SJcurity of Policy Holderli, - 50,000.

%. M on. CEO. W. ROSS, Minister of Edlucation, PRESIDENT.

1h3C LAKE, .. OT MLAEqSccretarY of the Canadian Fire Underwriters' Association, Vlce-PRESI1DENTS.

Oherst PaTIy has hce rai nte ba i !th Ulliteci jingdloa~t'em 1 iezrance ani Gcncral Provident Institution of Engvland," one

AGENT eessIuI O!fIBritish Comparues. Apyt

JOH M WAN'VED in ail parts of the Dominion. lp t

'DNM-MDU FMnrel'eerlAet 1Prov. Que. HENRY O'HARA, Managing Director.

___________ 
IRÀ 1Sîît W TRiQ'Ont.

STHI O0NTARIO 1MUTUAL LIIFI &e

-__ I>OflhiuioDeposit, -CO*1 
' 

- - $00,003.O00

%rota QfNTHE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY,
0 rIe fPoliles ln Force, Decemlbor 3Ist, 1886 - - - - - - - - - - 79488

a engAssurance to the Amount of- - - - - -- - - -. 974430

8Uplte Credit of Polcy-hoidersy 
$3116.2

f vrail labiltiesDec. 319t, 1886, 
$--619-- - -SI849.28

ShyTerp( rwhofteClplyM,*Uriances written durlng 1886, -
2,5655.0

l'ot'a 7eC~ ~rwno h onpu a he scecîsfrom die. ft that, i, 1 70, tefirs r'>f isbsnsthe total isets arnoutcd to ouly 06,2t6, while last y<ar

BSi avîîî andsume total ut *ooj,8u-A. 6, ailmade f(roui saYI ii)'4on art3jtiaiM amad frotta laiatremit ois tho lavestiflO'it 01

SU l 0 'tol nthe rapid growth of it s ttir a nenI,crc le inre iuni incoine, ami iufe n uinterest Incoinie, an Inire millein 'Total

'JtIAuanceq, a n Ietcrean le i ii Sirptust C-71IîIî)rs, aUtil a De ereçi g lu id_17î .sc<lor the ycar.

UTrS CASH iNcomE VERACES NOW $1,000 DAILY.

;ý'htnnllb iONTPARIO guArantees in plain figures on itq policies, lunder the CoiflpanîWs scal, defleilte n s rremIder valuc ithcr in cash or paid-up 'issurance,

-"A)1R nmbrto kiwtev ls fhi% iAcyaiany lime, .
1
jwthdraw W ~ itosit IoIas il Ca«;es of ilI(C.CsiIY.

l"8PO)PULAR PLANS AI 
.TS E<OElF % n511

1 1 1
RFý

IE. BOWMAN, President. W. HENDRYP Manae:er. W. H. RIDDELL, Secretary.

Travel the World over, and you

cannot flnd a better make of

SAFE

Either in Burgiar Proof or Fire

Proof, than the

Coldie & 1ICGGU11OCh

GOLD MEBÂL FIRE PR99f,

And ail Higbest Prizos wborover exhiblted

ALFRED BEJNN, Manager,
(NEAR VICTORIA SQUARIE.)

MONT RE A L



FORTY-SECOND ANNUAL REPORT
-0F THE-

LIE I$-RW $e
OFFICE: NOS. 346 & 3« e BROADWAY, NEW YORK.

oeA3SruA~E?~-Y- 1ST, 1887«
Amount of net Cash Assets, january 1, 1886 ................................ .............

REVENUE ACCO)UNT.
Premilîma............................................................................. $16,396,067 6>1
liess dpferred Premniinîs, january 1, 188. ................................................. 979,161 (5 1,0,014
Inturest and rents (inclnding realized gains on Securities sold)............................. ...... 4,15>7,786 42
LeMs Ilnterest accrued January 1, 1886 ...........-....................................................... 435,ý-8jIs1- 3,722,W02 24

,s 0

$82 7,3,
]DISIBURSEMENT ACCOUNT.

Losses by deatb, Including reversionary additions to same ........ ......... S 2.757,035 97
Eî,dowmients rardsddsoneicuin eesoaya . . . . ............. r59,()75 91
Atnulties, dividends, and purchased policica............................................. ........ ...... .. 4:.,.1:i

Total ['aid Poiicy-1îo1ders....................................................................... $7,627,2M e01
Taxes and ro-insurances .................. ................................................ .............. 243,142 84 ~
Commissions, brokerages, agency expenses snd plîysiein'8 foc ............................................ ......... 2.r529,3i757 M>3
Office and law oxponses, salaries, advertising, printing, etc ............................... 23, -231-_

A.SSETS.
Cas.h lit batik, on haud. and lut transit, (since recelved) ................ ......................................... 3,0n3Mr) 13
United States Bouds and otiier bonds and stociks (market value, $43l,147 8 .................................. ..... 340,M2, 443 1)(
Rteal Estate ...................................... - .......................................~ 6,F39,974 22
Bonds und iMortg iges, first lien on real estate (buildings thiereon lnsuîred -or *io,.0*0anîd the POlîcies aWsîgiied tu the1jCoin pauiy &Baddltional colititeral security)......................................................... ....... 15,229J,75 10
Teinporary Aoas (market values of securitiem held as collateral, $6,912,741)>.................... ...................... 4,46(j50 000* Loans on exlsting policies, (the reserve lield by the (Company on these policles anontis ho ov4ur $2.000,M) W0»)............ 408,611) 44
* Quarterlv and sei-annuat premiunis on existing policies, due subtiequent todanuary 1, 1887 ..................... ..... 1,011,666 15
41 Premiunis on existlng policies ln coursie of transmission and collection. CTtue roserve on thei§e pollekscil jluded il,

Llabilitles, is estimated ah $1,050,000).........................................................................<6,3 14
Agents' balances ..................... ................... ..................... 161,9il0î 31
Aocrued lihtereut on liveshients, January 1, 1887.................................................................... ffl,497 10)

Market value of Soeuritiou over cost on Companys Books......................*
*A detalled sehedule of these items will accompany the usual annuai relxort ifiled withh heInsurante Dcparh neu h o

ýlue State of New York.
CASH ABS8TS, January 1, 1887 .... 0.00.........e...... ................................ 17591

Âppropriat.d as foflovu:
Adjuftted loases,d ne ubsequent to Jsnuary 1, 1887 ....................................................................... $ 201,M46 4.3Reporhed losses, awalting proot, &c ......... ....................................................................... 355,626 28MAatured endownxents, due snd in paid <dlaims not presenhed)................................................... ....... 37,91() V)Aunuiies, due *nd unpaid, (uncal led for> .......................................... 9,318 74lteserved for reinsurance on existiuig policies: partlcipahing Iflsurance at 4percent. Carlisle net Premiuni; nou-prtlci-

patlng ah 5 per cent. Carlisle net preiniumn........................................................62r->5590
ltemerved for contingent liablitb's to Tontine Dividend Fuuud, January 1,.18F6, over and ab....a2,525,5cent.

reserve on exlstinig policies of that cimEso......................................................... $3,12.1,742 77Addition to the Fund dur ing 1886...................................................................... 1,320,534) 69

ý421t~~~

Rturned to Tontine policy-holders dnring the year on matttred Tontines,.................................. 267,848 21
Balance of Tontine Fend, Jannarv 1, 1S87 ............................................................................ 4,176,425 25 926
Reserves for prenulunis paid la advance............................................................................... 33,720 72 $67
Divisible Surplus (Compauy's Standard> ....................................................... ..............

Surplus by the New York State Standard, at 4ya Per oent (including the Tontine Fund) Dei!4,3 9
From the undivided surpluit of 88,080,527.25 the Board of Truste,, has deccared a Beversionary dlvidead ho parhlclpating policies ln PrproPrti«»

their contribution ho surplus, avallabie in settienient of next annal preminu.
Death Clains paid. Income frora Intereet. Insurance ln Force. Cash Assetu.1882. 81,955,292 1882, 82,798,018 Jan. 1, 1883, 0171,416.W97 Jan, 1, 1883, 650,800,39

1888 2,263,0W21883 2,712,863 Jan. 1, 1884, 198,746,048 Jan. 1, 1884, 65,642,902
1884 2,257,17F 1881 2.971,624 Jan. 1, 18M, 22,382,586 JIan. 1,1885, 59,283,7531886, 2,999,109 185, 3,399,069 JIan. 1. 1886, 259,674,500 JIan. 1, 1886, 66,864,32t1886, 2,757,085 1886, 3,722,502 Jan . 1, 1887, 304,373,540 JIan. 1, 1887, 1(5,421,453

lhumber of Poliojos isuOd duxing the year, 22,027. Riaks usumed, $85,178,294.
WILLIAM H-. BEERS, Prenident,

ARCHIBALD H. WELCH9 2nd Vice-preidelie,

THEODORE M. BANTA, Caulier,

HENRY TUCK, Viee-Pr-e8idenl,

RUFUS W. WEEKS, Actuary,

D. O'DE 1LL, Ssqii. of fgencies,
A. HUNTINGTON, M.D., Medical .Direclor.

DAVID ]B-LURRE, General Manager for Canad"
OFFICES: UNION BANK BUILDINO, MONTRIAL.
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