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TORONTO I

VICTORIA UR
ENGRAVE* ;OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

The work executed by this Cofbgany is accepted 
by the
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LONDON, NEW YORK, BOSTON; 
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most strategical position from 

an advertising point of view, m

1I-1
COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION. *>

(real 4

,17 Toronto »

Ithe leading andM118161® widelymost
/^^OIIPAEY™"

EÎwaS!

BEss.
Vrcad financial and -I 1L

commercial
CORRESPONDENCE INVITED m
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PAper in Canada,

ought to appeal.^—Rates for the 

asking.
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SOVEREIGN BANK OF CANADANIX- : =a1 il

»Hlyn. »e1 -
HEAD OFFICE :ce */* Ont.Toronto,

EPA‘

AMERICAN BANK 
NOTE COMPANY

business founded 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS, 
•SHARE CERTIFICATES, BONDS, 
DRAFTS,'CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

BRANCHES :
177 HOLLIS S^KET 

171 ST. JAMES STREET 
2 TORONTO STREET 
- 325 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO 
WINNIPEG -
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Out.Notice |s hereby given that the Annual 

General Mgeting of the Shareholders of the 
Bank for ^ if election of Directors and for other 

business vviH be held at the Banking House, in 
Toronto, c | Tuesday, the 14th day of January 

next. The chair will be taken at twelve o clock

Dank Lab*
It

5?3a3s-
ir, -j.a

do. kof
of

I -f

at

RANK oTnÔVA~SÇQ^
noon. „

By order of the*Board 
Alex. LairdHI ;:ï!

. HALIFAX. *- A! HEAD OFFICE.

GKDB1AL lAMAOIKS OFFICE,

General Manager. 1
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

VPITAL PAID-Uf_

«3J71.M0
iSElVB FOB).

«M7I.N0
SWSttAt.

■
nw,t«*c«.. THE BANK allr

ÏOF TORONTO 8
11 f ;B Head Office i EDINBURGH.

................. £1.000,000
....... ......... £1,000,000

Jab. L. Anobrson, Secretary S
LONDON OFFICE: 62 Lombard Street, E.G) I

I. Whitlib, Manager. Gbobob S. Coottb, Asst. Manager

-ft

1810. 

Paid-up Capital,U.T.GE
i •]*atiw* a a
i T-Hti, AM. Owl Alb*. Boats, General Manager.

.Igsg
BBAHGHBf

surra*.
sr viS*jLrl

S525T iS"1 3?£a lei*
Wkk N. U 

phMnmM all evwi •ad a*r. • hrCaMalulMl

sEF1 se:
Torkton «MaB-

THE lorn BANK OF CANADA!i CM
NaHaaal

«"day or
atI

itMi

Imperial Bank of Canada.1

IV> ■ DIVIDEND No. 81.

j I ■
Notice is hereby given that a dividend of two f

and one half per cent, for the current quarter endin 

31st December, being at the rate of ten per cen 

upon the paid-up Capital Stock of this 

Bank, has been declared, and that the same will be .
' ll*

payable at the Bank and its Branches on and aft#r 

Thursday the and day of January next.

-mtSfctt; CAPITAL AUTHORIZED, SIC.:::.""}
CAPITAL PAID-UP------$ 4.860.000.00

$ 4.860.000.00
"Vhid3tiÈ2

J. KERB OSBORNE 
PELEG HOWLAND. Wit WHYTE (Wiem

HON. RICHARD TURNER (Quebec)

N mi

sagf
rth Amcrlci. 1 .■

REST
BIRBCTORIi

BON. ROBERT j AFFRAY 
WE RAMSAY of Bowlud

i
per annumELIAS ROGERSRoyal • ML

WN. HAMILTON MERRITT, M.D., (Sc Charm»)
HEAD OFFICE, - - TORONTO.

R«ewlwee af OnSarie.
RANT FORD, COBALT. EÎ

OLD BY, In
ALEOQN BAST. BwarnARTHUR, PORT ■ 

SAULT ST*. MARI 
THOMAS, TO

ESSEX, FERGUS. 
INGRRSOLL,-e;

UMjAM
Gm. D. WMn>,li
GW.

The transfer Books trill be closed from $e ? 

17th to the 31st December both days inclusive.

By order of the Board,

E. L. PEASE,
?1 $FGeneral Managèr. §

In -of
_______MONTREAL, QUEBEC

«UNDON. POiyiWE'tA PRAIRi?wj^UPÊO.

UU0MIE ■EOADV!EWfeNORTH^ATTLBFORD. PRINCE ALBERT.

X
DA

!!>S
IM In of f

IWARTasyr at all
oo *po"U fro* dale of dwwit and credited quarterly.

1"

Montreal, P.Q., 19th November 1907.,» e-REVELSTOKE.L
L

la SA<

!

TRADERS BANK DF CANADTînSs~ UNION BANK 
OF CANADA

HEAD OFFICE - QUBBB*
:

1 hii
irCapital - - )(tilDIVIDEND NO. NT.

k SCOTIA President
Vice-President ■

8
Geo. H. IEmq.

V. E NOTICE IS HEREBY GIVEN that a dividend of One and 
Three-Quarters per Cent, upon the paid-up capital stock of this Bank 
has been declared for the current quarter, being at the rate of 9»veo 
per cent, per annum, and that the same will be payable at the Bask 
and its Branches on and after

PAL IM
E R ?*ïfSggTW. ftasz.

The Transfer Baoks .will be closed from the 17th to the ;.31|^ *f 
December, 1907, both daya inclusive.

The Annual General Meeting of the Shareholders will 
the Banking House in Toronto on Tuesday, January 2ktfc, |§08 

Chair to be taken at IS o'clock noon.
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iBy order of the Board,Wi

STUART STKATHY, j
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K -1
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The Merchants Bank of Canada i Bank of Hamilton.
Oapltaf  1 Capital Paid-up...................................Â5S• Rosorve Fund...

MONTREAL I Total Assets ....

t

mHit * 1 *" "* •••*1Rest .......'
HEAD OFFICE.;

Head Offtoe, . .of
JOW£?lIBSS

*• 1 tr
:

EON. WILLIAM GIBSON....
J. TURNBULL...................j....

CYRUS A. BIRGB. 
GEORGE RUTHERFORD.

Oil. •Vi

,ioK SSSgHON

Br CHARLES C. DALTON|»A
ijSjl

H. M. Watso*. Ajoutant General Manager and 43P- SS2-*1 » -
OWTAMIOM

"North Ed Br 
■Hob. Si a.

BWVBeUrkh SST1 hf SS5T Atwood •• Wet
Janie

Br ;U Hildaiu
MME " OoUoeeàOe-T 3 Aie BMiltoa « queer, aad

MUeertoa Bmdma
Mltoh.ll - ToySf miStI o*. ast. w.Ht ?j

NROg* *• MANITOBA
a JowiUVtfUSL

iuS old. aBraodoo
Oarborr»Red Deer 1Wi

PortI a
Ni
Oak

Ni
Ni

. Bead* Walia W. M.Yorkt> UntsB ai of Booüaad
..At Parrsaao». Manager.a

Toroei » H<

St Stephen’s Bank I1» THE WESTERN * «SMI 
BANK OF CANADA '

The <r-■t: saStîtiÊCam J. T. Wbitloc*. Caahier.
et NewT J.A•* H JJ:— Drafts 

af Moetreel

4H
OMINIONTHEt

■' !

LA BANQUE NATIONALE$8.800.000 
4.18 «0.000 

47.800.000

vaeï5S^wM^m ïrœ 1 ^
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THE NATIONAL BANK 
SCOTLAND, LIMITEIniltoa Snitrb Empire Sank 

nf (Eanada
1

11»».r.JgB Est*

Capital 
Paid up

£4.066,000 $35,000, 3
£1.000.000 » 5,000, I 
£4,100.000 $30.000, |
£1,080,000 I 5,160

• EDINBURG 
B. Harr. !

Subscribed

t- Uncalled ..................
Reserve Fend.........
« Head Office -

Thom** Hscroa Smith,

HEAD OFFICE- : ——

CORNER OF YONGE AND FRONT STREETS 

TORONTO

S'&‘i5Bga 87
r. J.4 Pom*» BukabThe

• o<
35 X which will h. IE

-1COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

55. ;
yay T. JS

■OTeft-4-------THE STANDARD 
BANK OF CANADA

•vHi

E ■nr
w. ».

Bar*: 1873
Hud Ome», - TOBOMTO, 

CEO.F. eCHOLfiELD.Es/'fe. MBuj7c™rUD°"'i
own

HT Ü3?'*mm PrioovU*
GEORGE P. REID,

General Manager.
mu

Mhm
OoMWOO
Cobalt

r. Ont.
Y' KM.

issnæ&srsgL
Lovonv, Bveuen^SItVi

of

-Uof

Tni Metropolitan Bank.
Fund, $1.000.000 THE FARMERS BANK of CANADAiHgii

Star
Capital Pald-up, $1,000.000. Ri

1 J. MOOR B, Pn.iM.1. INCORPORATED by SPECIAL ACT of PARI 
HEAD OFFICE i TORONTO.TORONTO. g

N_ BRANCH]

Pick»
Port Elgin

In T î DIRECTORS i
Rb Hon. Viscount Templeton, Hon. President.
W. Beattie Nesbitt, President, Col. James Munro, Vice- 
Robert Noble, Allen Eaton, W. G. Sinclair, John Gil$kriat, 
R. E. Menzie. Burdge Gunby, A. Groves.

LONDON COMMITTEEi

cor. Collar. 
eor.DundaaElmira

Mayaooth Sutton Wnt
Ititon Wellington
North Aueu.li Wooler

ft SSL Queen St. W. A Dune An 
Queen St. B. and Lea Am 
cor. Queen and McCaul St*.

It.
SSP
Cehourg *0.46 King St. w; 

Parkdafe V.•a
■4 Rt. Hon. Visconnt Tepipleton,

Sir. Ch^a. Euan Smith, K.C.B. C.S.I. and C. Henry Hfgins
THE BANK OF OTTAWA.,T ION ALE ÇW. R. Travers, General Manager.

BRANCHES 1
Belleville, Cheltenham, Kcrwood,
Bethany, Fingal,
Berg ess ville, Hawk mon,
Camden tie*I, Hillsdale,

Cmiml Authorised, $3.000.000.00, Capital (paid up). Jj.ooo.ooo.oo. 
Bom amt undivided praSta. Is.»*»,*.*.

New Toronto, Welle». BOABU
QEOBGE HAY. PmrndaL k 
H. N. Bate.
J. B. Fmw

OP OIBBOTOBn
DAVID MACLABBN, Via PremdeoL ' 

Hon. George Bryson.
John Mather.

George H. Parley, M.P.

Southampton, Will 
Slonfville, Zepl 
Trenton,

Milton.
Nerval,H. K. Egan. 

Deem Murphy. rSub-Branchas 1
Jaoetvillc,
Neslleton

Shot^fe.Park Ft** MR* North Clare moot 
Poet y pool

CORRESPONDENTS1
London and Westminster Bank Limited, London, England. The Me 
National Bank, Near York U.S.A., The Cora Fsekeage National 
Chicago, HI. Crtmit Lyonnais, Paris, F rance Berliner, Handel-
Berlin. Lermany^^^^ Bank leg Business. Eschnogeaboeght 

Letters of Credit issued on Foreign Countries, lr.Arret ett 
Of SL end uuvrardn. compounded four timen a year.

Allenford, Craigborst, 
,Browa Hill, Dansford.

I D. M. Finn* Aset. Gan Mgr. 
laepectorn.—C. G. Pennock, W. Duthie. -f> ,

Sixty-Three Offices In the Dominion of Canada
]

qootadoas.
and throughout the world 
■aineaa entrusted to k*

h“kio*

payahM is W r-11^
-------- T#

counter**”* e*

> -

of COBALT ORE SHIPMENTS. ^ i
The following are the ore shipments, in pounds, 1er the 

wpqk ended December 14th:—Kerr Lake, 61,420; McOnley- 
Dairagh, 142,370; Nipissing, 189,656; Nova Scotia, 654770; 
Right of Way, 123,690 ; total, 580,900 pounds, or 290 togg.

The following are the ore shipments, in pound «prince 
January 1st:—Buffalo, 2,208,820; City of Cobalt, 01I230;

1 Çoniagas, 4,798,710; Cobalt Central, 101,360; Colomb 74,- 
j 250; Druinmond, 108,920; Foster, 611,806; Grecn-VljBtjhan, 

196,780; Hudson Bay, 179,170; Imperial Cobalt, 37*53<M§f^rr 
Lake, 60L190; La Rose, 5,663,145 ; McKinley Darragh^t^o7,- 

- 935 ; Nipissing, 4,657,650; Nova Scotia, 312,000;, (JjBrien,
-,------ ---------------- 2,666,360;: Red Rock, 91,443 ; Right-of-Way, 258,2*0 JSjlver

ÇT muv N D r ! Lcaf’ 93,618; Silver Queen. 057.157: Trethewey. «.'*|»j8; 
d I. JUHIN, N. D. Townsite, 234,278 ; Temiskaming, 430.611: l nivef>itf J|6i,-

1
1
*«*•*&***

m

Tbe Bank of New Brunswick.IPS BAM*-
head office

Hast and Undivided Preflta o*ur -

?

at the raw ^ 2

Sdbm*»—1**
,snue!ïk

383.$707,000
$1,200,000

The total shipments since January 1st, ..1907, ajÉgpow

. ss: «
in 1906, 5,129 tons, valued at $3,900,000. sjg 

______ . . j Ip
Mr. L Cumming. of the Northern Bank staff, Alffl 

1 Sask., left last week on a trip to Edinburgh, Scot

Branches in New
. Brunswick and Prince Edward Island.
3*«s Manchester, - . President
Walter W. White, M.D.. Vice-President.

“• Aessen, . General Manager.

4

W STERLING BANK
, OF CANADA

Offers U> toe public every facility which 
tnelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT Irr connec- 
tl°n with each Office of the Bank.

F. W. BROUGH ALL, General Manager.

to
to
to

II
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■ % i XxCanada Permanent 
Mortgage Corporation THE STANDARD LOAN 

COMPANY.
£252' - SI'12S^OO^O

Asset» • • $2,250,000.00

I fl EXECUTION
o r

! r DIVIDUW.
Notice is hereby 1 ;ivén that a Divi- j 

l dend of Three per Ce|t. (8%) on the 
Paid-up Capital Stock of this Corpora 
tion has been declar id fcr the half-year 

Kir^igoj, and that 
on and after

Trusts1t

II pKBtIDBKT :
ALEXANDER SUTHERLAND. 
Vica-PaasiOENT am Mi 

Diucroa:
W. S. DINNICK. 

Diascroa:
RIGHT HONORABLE 

LORD STRATHCONA **e MOUNT 
ROYAL. K.C.MO.

fill An' individual may die. 6e may 
abscond, he may be guided by 
favoritism in administering your
Clfgtf

A Trust Company endures for 
generations— carries out the very 
letter of your bequests

-•■ ! r
ending 31st Decern 
the same will be pajjra

Tkirstfiy. tli 2 id d j of Jimry lid.
The Transfer Bdokg will be closed 

from the 16th to' tl e jist December, 
1907, inclusive. *

By order of th t
GEO.

tM 3

lI »
taNATIONAL TRUST1

Board. Debentures for one. two, three, far fa 
five years issued, bearing fasrwt atfa 
per cent, per annum, payable hsU-ymriy.

hi ■

»SMITH, 
Secretary.

-/ i«
! XX Write for booklet entitled -SOME 

CARDINAL POINTS."J —
*7f», *9<>7-Toronto, November- i

I

Huron drid Erie
Loan & Savings Co.

The RELIANCESinking Fund 
Investment»1

.1

: M KIM ST. L, THHTV W.N Douta

GOVERNMENT
munTcipal

; BONDS

NOTICE IS HEREBY G$VEN that a divid- 
end of four and ore-! ialf per cent, for the 
Current half-year, being at tie rate of nine per 
cent per annum, upon t le paid-up capital stock 
of this Company, has t sen declared, and that 
the same will be payi We at the Company's 
Office in this City. on| and after

IIII
to

We allow «-

:I
Compounded half-yearly eedifaki 

of one dellBT and spirit
'

: DOMINION
SECURITIES
CORPORATION LIMITED 
26KDtti STEASI TCBGKTO

Thursday, January 8, lOOS
j '

The transfer books will >e closed from the 17th 
to the 30th December. Moth ^lays inclusive, j 

I ; - “T i|!1..W

HUME CROfnrif. Menai
London, December zhd 19°t-

iB
of 1100 and upwards fa pwfas é 
from 6 to 10 yean with famfa U « 
per cent, per 
yearly—Moms

1
I payai* WM-

«hDvfa.Wlld

er.:
5% THE HAMILTON PBOflOBT *

LOAISOCETY
i

The Leiden and Canadian Leal aid Debentures 
. Agincy Cosoany, llaitidIII,, For a limited time we will issue 

debentures bearing 5% internet 
payable ha|f-yearly

!

SIP NO. 75
Notice it hereby given |i st tidivideod ol THREE .

PER CENT, on the pnid MPcapUfcl stock o« this Com- 
peny lor th. sis months! ceding: live ember 31st. 1S07,
(being six per ennt. tor thLyeng), his thin day been 
declared, and that the sai*e-5riU Impayable os and 
the 2nd" January neat. !. ! - |

The Transfer Books will b I ck-tod from th. 19th Dec 
- ember. 1907, to the 1st J singly. Ifa. both day* inclusive.

The Annual General Met mg of the Shareholders will ! BON. I. R. STRATTON. President.
be held at the Company's Offioeg. 103 Bay Street, Tot- « y HOLLAND Qsssrsl MsHger. 
onto, on Wednesday. Mti'V (brugey. .1908. Chair to be [ r. M. HOLLAND. Uunerm Maaa«er.
taken at noon.

By order ol the Directe rei

DIVII
TOTAL

DjKMiygs „

poodence invited ^

A. turnrb. .

■

w<u- f

Ww111 C.FWUA

:

VI B. WADSWORTH.
Manager. The Ontario Loan ill Dibentiri Co..iii "Teroc*o. December 3rd. .9^

JOHN McCLARY. President. LONDON, ONT 
Capital Sabacribed 12.000.000 Pnldnp SLSH.MO 

i RmrrtF«sd .... *685,000 
Total Liabilities M.908.M3 Total Assets S4.1M.4M

issued for 3 to Syueie 
with M yearly coupons

Lets) Investment Pot Trust Ponds.
pksrus st >n« itcncf OI MolsOllS Bfi$* .

The Cahada Umu ‘■j*™1-

tie :J
lToronto Mortgage Company

Dividend No. 17.
Notice is hereby jgi ten that a Dividend of 

Three per centbeing! at 6ie rate of Six per 
cent, per annum, upot) the Paid Up Capital 
Stock of this. Company has been declared for 
the current half year,(ending 31st December in
stant. and that the saitie frill be payable on 
and after Thursday,! 3 id 

The Transfer Hoc t 
16th to 31st lest,, both n

DIVIDEND*-,
Notice is hereby gW« PER CENT (k* 

THREE AND A HALFP^" ^ 
st the rate of Sewn rtt CoWfWTon tbe Faid-upCapiul Stock 00^3^ 
has been declared ,°r ^ ^taaitks«** 
and that the same will fa 
of the Company on and after

Second day of tfa
The Transfer willfac£“ ^ 4*

18th to the 31st days of Dec*—

4'/. Debentures
Per Ann
Payable without charts at any agency of Moieone

MsnSegs Loans on Improved Reel Kstato-r
ALFRED M SMART. Manager.

SMITH, KERRY & CHACE
CONSI LTIHC AND CofWTtCCTDIO EwGIWBSna

Hydraulic. Electric. Railway. Municipal- indue trial 
W.U. Code used. Cable Addreee "Smithco "

Rooms 124-7 Confederation Life Bldg., 
TORONTO

CecUjB- Smith J. G- G Kerry W. G- Chace

January, 1907. 
s Will be closed from 

lay# inclusive.
■ thii Board,

Toronto. November ***•
By order ol

WALTER *l|.LgSPIB, flu nager.
5th December, 1907. i
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■
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AO RI CUL
SWISS Ml LOUhr- i

1».
Notice is hereby given that a divid 

rale of Six per cent per annula 
declared for the current half year.
Capital Stock, payable oo and alter » »

2nd January next 
Transfer Books closed free 15th to the 

instant. I 31c p "teH
h3-

MEArtyp-o^ Co-tT, .
Ae-u. Money to loan. . f £-------

ieas me* os

on the
:

list
■

London, 2nd Dec., «907.

A

5-
H. B. MILLER.

For Quality il
and Purityj |.§
aiftr

H s
tt, I

I

»
•nd the other grade* al 
refined Sugars of the dd 
•nd reliable brand of

Î
■MANUFACTURED BÏ THE

6

REFINING COS
MONTREAL. ||

ACCOUNT 
BOOKS--
EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS — Newest

ever he* a Century.

BROWN BROS. u~~
MaHfictartag à Cieairelil Statiinrs.
SI-53 Wellington St. West, Ter

V

i «
i i

4*
rubHi Tiwb 6mm T 

Cotponhei { 1 §
! ü BACTS AS

EXECUTOR
ADMINISTRATOR

OR ,

TRUSTEE
The officers of the Corporation wf 

be pleased to consult at any time yritb 
those who 000template avallia* them
selves of tbe sendees of a Trust Co*.

*Allpany.
treated as strictly confidential I -

Wills appointing the Corporation 
Executor are received 1er safe custody 
FREE OF CHARGE. <8

J. W. LasgmHr, Masagiag
Toronto Ottawa

BANK STOCKS
SHAREHOLDERS, Brokers end 

Others bolding BANK STOCKS, share 
certificates, deeds, insurance papers, mort- 

notes—anything the loes of which 
would cauit serious inconvenience or loes— 
will fiBa é compartment in oor SAFE 
DEPOSIT VAULTS a source of con
venience and security.

A MAXIMUM OF SECURITY 
AT A MINIMUM COST

Private compartments to rent at $2 00 per 
annum and upwards. Inspection invited

THE TRUSTS AND GUARANTEE 
COMPART LIMITED,

14, KINO STREET, WEST, TORONTO.

T

Capital Paid Up

Man. Dir.JAMES J. WARREN.

'

k EASTERN 
jfl CANADA 

' EXCURSIONS

ssSs
RAILWAY

1507

To Pointa le 
Oeieiie and Quebec 

tree I end II eel.
Ticket» on Sale daily Dec. i»t to tut

For European Paaarager» 
Nov. ,jrd 10 Dec. list.—Correspondingly 
low rate 10 point. Knit of Montreal and to 

T aarTAl* and COKTIWMTAL BUBOm
CHOICE OF ROUTES 

Step-over Privilege». Dining aad 
r Car Service une» cel led. Corn-

Liberal 
Sleeping
pertinent Library Obecrvation Car be
tween Winnipeg and St. Paul.
CftT Ticket dike: oor Portage aad Male 

Pbgae MM. DvpotOM*. ^
Water St., Phone M

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL

. 31,000,000 
. . 700,000 
. . 700,000

Capital Subscribed -
Capital Paid Up - - 
Reserve Fund - - •

BOARD OF DIRECTORS
Bteht Hoe. Lord Strsthcons and 

Mount Roysl, G.C.M.G. 
President.

Sib W. C. Macoomalo 
Hon. *. Macbay 
A. Mackiuik 
A. T. pATsnaon 
Si* R. G. Raid

n. 1. aww"*« J**1* HodSt* T. G. Shavgm***»v. K.L.V.O.
Sot Wm. C. Va» Honea. K.C.M.G.

TORONTO BRANCH 
SANK OF MONTREAL BUILDING

LU RICHEY, Manager.

EE Awns 
E SCasonoi
LB.
C. M. Hats
CE

ESTABLISHED 1BB7.

The Imperial Trusts Co.
'of Canada

•tn
ko» at Executor, Trustee, Administrator,

entire charge of Reel Estate. 
Acts as Transfer Agent lor Corporations.

Easasr & Ball. Manager

Ac.
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CANADIAN PACIFIC—BOSTON AND MAINE

Meeting in New York Disposes ol Carrent Reeertt u 
the Time Being. ^

C. E. A. Goldin»* 
CORPORATION

I

MUNICIPALIE ;
The result of the meeting of the New Haven directoii 

Saturday disposes, for the time being anyway, of the rrnuT 
that either the Canadian Pacific or the Grand Trunk wool 
purchase the New Haven’s holdings in the Boston and M.4ÜT 
So long as there are fair prospects of merging the Beet* 
and Maine, no sale will be made. A director of the corner 
says : “If the New Haven finds, as it must soon at 
way or the other, that public opinion is against its Bonce 4 
Maine idea, then sentiment must be thrown to the viafe 
and the Boston & Maine control will go to the highest bid
der, the party that pays the highest price, be he Amenai 
Canadian, Indian or Chinese.”
Announcement Was a Surprise.

FOR INVESTORS-FOR TRUSTEES

Jarvis & Co., TorontoÆmilius
■Miel tn T<

The announcement of the possible purchase of the Ne» 
Haven Railroad’s holding of the Boston ft Maine u i 
surprise in transportation circles, and, indeed, n 
spheres throughout the continent In such a matter it à 
difficult to obtain reliable information from the fonataa 
heads. In the event of a sale, the purchaser might be either 
the Canadian Pacific, Grand Trunk, New York Central or the 
Delaware & Hudson. As the Wall Street Journal points*, 
the cardinal point of the situation is that it is certain as «y 
financial problem can be, that the control of the 
Maine must-go to some other railroad. The 1104m dm 
of Boston ft Maine stock held by the New Ha 
ably as valuable as twice that many shares scattered aaoaf 
thousands of holders, because it is in block and virtually cu
ries control of the property.

The Monetary Times is informed by Sir Thou* 
Shaughnessy that there are “no negotiations proceeding os 
behalf of the Canadian Pacific Railway for the purchase ft 
the New York. New Haven and Hartford Railway Compeer's 
holdings of the stock of the Boston «TMaine Compaay.” 
Mr. Charles M. Hays, second vice-pftsident of the Graft 
Trunk Railway, says : “There is no foundation for the
__ the negotiation between the Grand*Trunk and the Use
Haven for the acquisition of that company’s holding of the 
Boston ft Maine.” . .

The acquisition of the Boston & Maine by the Cauim 
Pacific would be a masterpiece of railroad finance. The 
view of the Journal in this connection, is interesting Is 
Canadian readers.

What does it mh ta an 
official, or clerk, occupy- 
ng a position of trust, 
to be

•tie», 
fidelity

it means that his fitness 
for the office he fills is 
finally slouched far by an 
accredited authority, 

by a

j GUARANTEE
guaranteed to the 
t of hie responsibti-
by one of our 
bonds ?

3
rro1

and supported 
backing.

TEE & ACCIDENT CO., LTD.THE LONDON
Tosoirro Con fpuons Man 1643 non Lara Buiuhm

EMBEZZLEMENT
<fa rFEED BY THE BONDS OF ' J

DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

as toTHE

. ail POSITIONS OF TRUST. *«. 
rite for particulars

who usee

J. E. ROB ITS, General Manager 
ORONTO Second Biggest Railway Monopoly. ,

“Next to the trans-Siberian Railway,” it says, 
probably no greater railway monopdfy in the wo™ J”? 
than the Canadian Pacific, but it has never abused m 
monopoly. The most powerful rival which 
horizon is the Grand Trunk Pacific, protege of the prow 
Canadian Government, which is likely to be 1D B 
future the beneficiary of yhatever pap that Goveromew »

“Pressing down on it from the north all *^e way !*** 
the Pacific until they converge in the British Maritime 
vinces there is no wonder that the Canadian Pacific ««$■ 
outlet on the American seaboard. The act,™j . u w- 
Boston & Maine by the Canadian Pacific would en»» 
road to gridiron the four largest New Engla .-—«U, 
would give in a block to a Canadian corpora n ^ 
monopoly of the transportation industry ,n 'y u 
Hampshire and Vermont. Portentous 1 .
for the men who opposed the merger of the Bos 
and the New Haven. ,

The Peoples ; landing & Loan Association
DINDON, ONT^

HVIDEND NO. 25
Notice is hereby g vefi that a Dividend at the rate of SIX PER 

CENT, per annunj, : ofi the current half year, ending Dec. 31st. 
1907, on the Permane t Stock of the Association has been dec'ared, 
and that the same 4*1 b ^payable at the office of the Association on. 
and after

L<
-'

!

Thurs
v The Transfer L, 
both days inclusive/ ,

By order of the 1 oafrl

London. Ont., Dec<)nj>er;;tlth, 1907

WILLIAM

January 2nd, 1908.
ill be closed from the 96th to the 81st, Dec

:

WILLIAM SPITTAL,
Sec’y-Treas.!

Sale, a National Calamity.

in,fact would be a /national calamity. i

tlîTâ&mW I.
Millie at Sherbrooke. Que., and at ’ Und n3"-
tfie C.P.R. secured the control of this New tn» ^ ^ 
thev would have an enviable direct rou e o - 
land. Thev would enter Portland over the » 
which is also under th^,control of the Boston

that it »
N THOMSON S CO.,

St. John, H
Managers of tkd Sterling Accident 
Company of Ca tufta the Ontario 
Company. £ p >c|al Agents New Yoek Plate Glass 
Insurance Co. Ml*

Montreal, Toronto, Winnipeg.
and -/Guarantee 
t'ire Insurance

STOftlBr Hxchance this week.
1 II ------

The annourtcdkil nt, that the next dividjend of the Sao 
Paulo stock will t* 2 « per cent., or at the rajte of 9 per cent, 
per annum, an int re; se of 1 per cent., was i^iost unexpected. 
That the com pa if is well able to pay the increased dividend 
is beyond questi j ’[The difference in di videjnd charges from 
8 per cent, on css 000 and 9 per cent, on £9,000,000 is the 
diffr-rence betweer £ >80.000 and $810,000, of $ 139,000. The 
company’s earn 
annum.

agèr’s absence his place wdl be filled by ^ 
local manager at Greenwood. Mr nW00a. 
at Nelson will relieve Mr.^Beattie

in, rsiare at the rate of 14 per cent.
; i

per

t'f

B

m
m

 W
W

* V
?

-?
i*
r

.>



TX

p"V-: t

je ittanetarn
l
I

ï

the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;Absorbed
the TRADE REVIEW, Montreal, 1870 ; and - the JOURNAL OF 1

SCOMMERCE, Toronto.
-2*Toronto, Montreal, Winnipeg, Vancouver, Dec. 21st, 1907. FifteenVeL 41—No. 25.

T
IIChe JKoiutarg Œitiuë CONTENTS OF THIS ISSUE. ft
, 994

Editorial i ------
- ffagfnftirr ........................ ..........

Trade Methods ...................................
Capital and Public Ownership ..... 

Banking and financial : '
Two Banks for British Columbia .. 
Canadian Banking Practice—XXXIV 
Clearing House Returns .....................

OP CANADA IN THE TWENTIETH OENTVWV.
A
ruai Eurrr every Saturday by the monetary times

PRINTING COMPANY :
»41

*n Turn n MUbluh.d is UC7. the rear el CeeHdsrsrtee. I, tk- 
Thb IsrsscoLoeiAL Joussal or Cnamca. of Meetreel; is 1S7S.

Tsi
I Gib

fM Tr__Sense, ol Moetrsel ; and T*s Toeowro Joussal or

/Wsro# Ttrwu .JSnienjWs, pmyaiU in mdrmnce : Toronto and Montreal..........................
Insurance :

Valuation of Life Insurance Investments .... 
Defrauding Accident Companies 
Insurance Bill is Introduced into Parliament

meeeilaneeusi
Canadian Pacific, Boston and Maine ..............
The Latest Endorsement 
Canadian Boards of Tradi 

Special Correspondence :
Debenture Issues in London, England 
Insurance Bill Introduced, Ottawa ;..
Insurance News from London ............
Montreal’s Municipal Matters .......’
Grain Growers Active, Winnipeg ...

U sited Sts tee sad other Coestriee :
as. so 

MS 
LOO

Cosods ssd Greet Brilsia :
$2.00 Om Vesv

l.ae We *<-“
0.7S Th«H

-

7 ; * V.
AOVBRTIOBMENT NATES ON APPLICATION.

omesiroa Ohsrah Street, and Court Street, Ta rente.
Amaleaested Press el Cesade.IS m Smith Street

IhossRW II lOOlsademeei BS Board of Trade Building. T. C. A Use,
Ildiflil Kepressatstire. Phoas N. *717.

It at Hsetiegs Street Représenta tire : A. Oswald Barrett.

da( is Easters Cesade: The Market Record, sad The Daily Grata Letter, 
nais trade pebBcageaa of the West. _

dire sent direct te Friday evert lei* trains.
ICAt

AN IwNe receive them late er net at all, will oenfer a lte the Circulation Deeartment.OP * m

j
should letters in connection with Monetary

absence from the
and reflections generally are fairy-like. Realizft 
means the Christmas dinner is elsewhere, 
taking thp edge off the appetite, it sometime* take* the 
edge off optimism ; for indigestion unmakes a >tp- 
osopher. The man who eats from a platter in à and 
over which flqttdrs the British flag, celebrates all I ; Sa
vais by at strenuous exercise of his gastroriomical I Je
tions. No anniversary is complete unless he eats. Tp* 
patronage of Bacchus usually goes along as a b >n$s 
with the festival meal. Christmas without indiges ible 
viands might be a heart some affair. With them tÿc 
drug store increases its sale of headache concoctioi s, v j

Apparently it iè the privilege of each and everyoie|fct 
this season to give advice. In the exuberance of ®e 
individual’s glee, to say nothing of his verbosityjj j»e ‘ 
friend he meets—nay, even the stranger—is the recjpiiht 
of goodly sized parcels of pickled philosophy and w$n|g 
wisdom wrapped around with the usual words of|gp 
cheer. The snow and the frost, the bells, and the 
of the hour firmly establish his state as a sort-of sufaeg 
person, with a twelve months’ forgotten mission |nj| 
mediate ipind. So it is that a newspaper, as l?e<|*n#er 
days close, is frequently told of its sins of omissidn |nd 
commission ; which is another reason for the flight; of 
men whose pens arc expected to administer seaf>n»le 
advice with the solemnity of the owl and the uiTti&s- 

<>f the hypocrite. /But the mission of the MéiHjIry
i naritvf oüsin

Ir no
TImm affaira be sant to Individuals,

may lead 1$. delay In dealing with them.
Be i<

X.
[The Monetary Times will be specially represented at 

Ottawa during the Parliamentary session. Matters Important 
commercial and insurance Interests, which come 

rn far Parliamentary consideration, will be fully dealt with
u]

SUGGESTIVE.

■1Ere our Eastern readers have skimmed these pages 
—for days are with us when the expectant spirit is upper
most—some unfortunate people far distant may find the 
Monetary Times a bulky and uninviting item of their 
Christmas mail. But there is consolation in the knowl
edge that editorial efforts to afford food for mental 
reflection at these times will give place to the W'orship 
of culinary confections and domestic duties. The man 
who gets his tinancial paper two or three days beïore 
Christmas will probably consign it to the w’aste paper 
heap with as much celerity as him who receives it on 
Christmas morning. In all these thoughts there is much 
satisfaction. To she reader, that dollars and cents litera
ture is not

'g

*

$

a necessity to thanksgiving and joyful ness, 
uolcss it be a store catalogue ; for the writer, there is 
an irrépressible' pride in duty done. And then, come 
what may, the prickly holly and the investigation of the 
Pudding by a Kitchen Commission are pre-eminent.

Tbe wise man says this is no time for stocks and bonds 
^ finance, or, indeed, anything that savours of the 
hr^t^^ary , us to forget the dollar. The spirit

ln6. infectious, we do so, until reminded that Christ- 
*na? K t*16 season of spending money, to make, not 
®°ney, but- happiness.

T1* anticipations of pleasures to come are fre- 
greater than realization. Whilst anticipating, 

«nstmas dinner, for instance, is in the imagination.

ness
Times it* these few- lines is not in the 
advisory committee bn Christmas. Advk«_ 
none; suggestions, many. It might be as well, JavWon 
the day of toil cessation, to throw to the foprl uMf,s 
thoughts of the money you had in your bank, ■•I'l j|T" \ 
have in stocks as fanciful as Santa Claus. 1 helniMey 
vou thus have, vou might reasonably label as lhe|rn*ey 
vou once had. This will lie seasonable entry in |h<-bad 
debts account. As for the depressed conditionîof|pe 
stock markets and its low prices, ^s for the die' 
value of vour substantial stocks, let hope beat etag* 
in your breast. It is largely by the help of h<tpe|J>at

as

i.;

Voluiat 41.

AN*> maire.
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■ m ii the stock markét.4 have existence. If the scarcity of ‘ If you do not like the pattern I manufacture, go.d*. 
money worries Vo console yourself with the thought where, 
that folks who lit centuries back, and those arrived 

* between the lines

t0 a less e#spejw*ing extent. Just as a man is as possessed of hustle, a virtue commonly associated wift 
voune as he’feefcjflo is monev aTscarce as you imagine, people and doings on the American continent. Why, 
The financial stfi^n.y will be a thing of the past next the present Prince of Wales returned from hi, ^ 
Wednesday for <A$e day only maybe, but even that is a tour, his now historical remark was, “Wake up, Eng. 
solace The fàctql. the phases, the fiddlesticks of the land.” The awakening has come; the yawning has v* 
lack of capital qOStion will be noised out of existence altogether ceased. Not that the commercial ignore** 
bv the last duel lé F the barnyard denizen whose life is ! has been all on one side; though it must be rant*, 
sacrificed that th?|mell of roast may ticftle your fancy, bered the business man of this continent stands fore- 

You mav ha# been troubled with the persistent most as a pioneer and traveller. The complaint from 
scratching of th«l |‘wildcat," or with a nightmare in Canada is not so much that British trade methods are
which Oriental Itffvr ogres played a prominent role, obsolete. British interest in the up-building of stn*g

’ Ÿour business, J Slaps, has suffered because certain and remunerative commercial relations with this cwky 
| folks imagine th* frafetv of the stocking, as a deposit has appeared apathetic. ^

vault is without Mual. Possibly vour exports were not The differences, too, in the business methods of the 
so great as you ttfedicted and expected twelve months two countries are not sufficiently recognized. The Eng- 
ago Perhaps tMtj wheat ears, singing the song of lish commercial traveller, having made a journey from
Canada’s prosper»! away out on the prairies, have not London to Edinburgh, usually thinks he has negotiated
chanted a-s vigS Lsly as desirable. Jack Frost may a mighty fine trip. The import of being planted is a
have taken his <ti |too early. All or some of these things train at New York, whisked into Canada, through To-
mav have intern» led the pleasures of Anticipation, the ronto, Ottawa, Montreal and W inmpeg, thence to V*- 
jovsof the seasori couver, is not always fully grasped by the Britti,

But whên vdÉ analyze the situation} when you pick manufacturer. He expects too soon too large a «tara 
it to piecis witfi me assiduity of the economist and the for his traveller s big expenses. A representative of a
common sense of Se man of the street, you will find that reputable London firm _______
gravity is hot of its component parts. You can l Canada. There arrived, he discovered that good W 
narrow down tbéflieriousness of things commercial and ness awaited him at XX inmpeg. XVhy do you not go
financial ffnVil ||jj| look infinitesimal. That being so, there?” he Was asked. "I must first cable for pmms-
vours is every rjlit to be an optimist. To allow op- sion.” Therein is one instance of sending your
timism urtfimiteidiWcope has been proved unwise ; but to across the seas for business and holding him hack wtk 
be tied t^ the deWweight of pessimism is an insanity. red tape. Half the art of making money ls in tk

TheTountrjyffls a whole can say, “Here endeth the spending of it. ......
Year of Grace,I j toy; for very much ha# I cause to be A new country is often, in trade matters, in an
thankful." Ttti if Hhve been painful thorns in the ha- enviable position. As a suppliant it need not p<«. » 

- tional side ; thejsSiecd act only as a stimulant to. better many nations are eager for its business that tne uw 
things nationaHkilihey may tend to the cultivation of the country may pick and choose. Those who wan 
wise conser vat is dw which saved the Dominion from son’s’ must seek it. The days w en t n iiyer 
happenings fin I hi recent times of stress. These words seller are passed. Scores of firms m Bf« 

not shapedja [advice; they are offered as seasonable j crease their Canadian trade from 25 to 1 pw 
suggestions. IT ! re is much in "A Merry Christmas, were they to exhibit more enterprise. • 
even when the dieeting is given thoughtlessly. Think > Grigg, who was sent at the instance o . ^
of. its import, iti fheeriness, its expression in a hundred j of Trade to report on possibilities ™ ^ L, 
tongues. Then i L merriness vou wish others and un- relations between the Dominion an* the .
consciously seek 1 lust be yours. j must' have observed, during h,s six.montte mm**

’ ■ m ! ! tion throughout the length and breadth of tteUoau»
to put it in a pleasant way, the innumerable °PP°™ 
awaiting the awakening of British comment

If the British manufacturer becajne prise. If he records a tithe of what he —fP* 
Bins of industry the world over, be- the British captain of ndustry wi see 
L; as to giving a dog :i bad name, fre- room for criticism. imnort»**
Éîritish trade methods, with soitietimes British firms too frequent y ig ^ y
pledge of the facts. Our excellent Eng- of having a reliable Canadian aKe"is 
I, the Magazine of Com nerce, complains thought sufficient if the tra e 0 „ _ azcncy- ®

urers of Britain have been too long dealt with through a New X or ■»
- alleged unwillingness to supply the the whole situation were on< e e .facturer **** 
nd colonial customers. There is much should be no difficult matter for t ma ^ ^ jo** 
irotest. On the other hand, it would the ocean to recognize the vita importa _ b**

(ish manufacturer has a lot to do liefore apparent trivialities which iount m ^ sttp***’ 
|g attached to his methods can be torn spheres. ’An English magazine, mar nter for

T ; 1 j m%ht lav upon the Canadian book store ^ ^
jinion we bave had exceptional oppor- a week ; marked at fifteen cents, it vestiir*^0* ^

. i'ng the tick of 'enterprise which was in ia much shorter period. ^ erS°**? Men cH**1 
. once very prori l$ent on -the other side of the water, so commercial possibilities is the only so u *on^ (_on(<fejlg 
far as Canad ai || business is concerned. But the past understand from reading alone. e its day- '
few year*- hav ej ttitnesseti at remarkable change for the commercial apathy in Britain has. a - ygtg-
better. The j| decade will see still greater improve- j But that does not mean that Britis 
ments. The 1 tj « draw-hank, apparently, was the care- prise has reached its zenith, 
less and displejpng methods by which business was 

Titisher sat at his desk with the most 
fe geographical, commjercial, and other 
erning a country three thousand miles 
jjfor so many years hi^ trade had been 

H |idictated. He was privileged to say :
I i ■

ISyih
in Then came great competition. Germany gradual 

f the Stork fable ever since, are arose to an enviable position in the list iff manufactwW 
me ailment, some to a more, others countries. Other nations found it necessary to become 
ing extent.

* \

! I:
Mlr

1
: ; Ht?

1 f > %

II!H m p 111,

1 11 ! 11
lii i ! 11 sent to the Queen Gty efwas

,

it■mm

m i" ’
a

ill8l|jl|II

y

III are
1 B

11* 11 -
;

■ RADE METHODS.I
The apathy 

proverbial. C i] 
lieving in the Si 
quently eonderu 
but a scanty kn< 

‘ lish o6ntempoi a 
that the mam f; 
taunted with It 
needs of foret] ;r 
in favor of th i* 
seem that the B 
the undesirabl ; 
away. ;

1

*111 IIn this Lkj 
tunities for olislLI Willi-IIS

PUBLIC OWNERSHIP-CAPITAL aNDeffected. Thq J 
vague and reinj 
information 01 »n 
distant. Aga nj, 
almost what

, the tired
■bjtU 'tsAsk the weary shopgirl 

city worker, when tbeir chief am 
whether the street railways should Pu

f■

?

t

-V
—
V 

.

à



■* • i
THE MCfSiETARY TIMES iDecember 21, i9°7- ;

■itself into, the necessity and power of Capital mustibe 
recognized. If you took from Capital all those thegs 
in which its money was Invested, transferring the lihljgks 
to public-ownership, Capital would naturally find its Way 
back into the old channels. Withdraw the money from 
the enterprises of our millionaires and financiers, and;!he 
majority of the wheels of banking and commerce w<gutd 
cease their revolutions. Capital has sometimes indulged 
in extremes. Then it was badgered and baited by Royal 
Commissions, Interstate Commissions—commissions; of 
all sorts and conditions, some with the proverbial Sxe 
to grind, some with none. Now that we have witjtdeed 
the abuses, also a revolt, it k time that the pub$c and 
Capital came within a nearer circle. It would be fodjish 
to place all public utilities under public control. tTf|pn, 
again, the definition of “utilities” is elastic.

Public ownership has been a dismal failure in 
places ; itoothers, experiments in this direction hav 
crowned with success. Local decision is thus a po^gSant 
factor. From a national standpoint, Canada coidd not 
exist without private capital and private enterprise.jg It 
is Government co-operation with this private Çaptal 
and enterprise which is building, and will up-buiRl, Ahe 
Dominion. It is the duty of a Government to see ijhat 
Capital is treated fairly. Scare Capital and Prosperity 
seeks hiding. The national resources also must bf con
served in an equitable proportion. The United States 
pffers many lessons on Government and public qwiler- 
ship experiments. This country is youthful eno 
profit by the errors of a neighbor. The question of jpejbli»' 
ownership is largely one of use and abuse.

“Yes, if we can get a better ser-
T* .^xben ask yourself whether a better service would 
w*horn of a publicly-owned street railway—then you 

II find mental reflection. On another page appears a 
* intended to gather a general opinion on the sub- 
TV of public ownership. When a person must utilize 

|r brain to obtain footing and a minimum of 
”2", i„ a street car, the transference of ownership 
“ t0 him a burning topic. He cares not what capital is 
■rested to see that his body and troublous thoughts are 
transported to regions far from his desk.

K dissatisfied public first mooted municipal and 
Government ownership ; the same public is urging that 

dissatisfaction will talk it in theThe samecause.
future. i

Democratic peoples are born from the tyranny of 
The man who, twenty years ago, dared 

was sent manacled to the

l:

the autocrat.
to dispute the Czar’s title,

of Siberia. Now, things arq different.
:n

wildernesses
Oot of the monarchial autocracy has arisen a revolu
tionary democracy. So with Capital the world over. It 
has sometimes abused the public, and Socialism num
bered new thousands. Men from whom the least avail
able tittle had been squeezed talked of abolishing capital ; 
which was foolish chatter.2" From some abuse there came 
into being an erratic and extreme revolution.

/

Capital is great ; so is labor. But for the. sweat on 
the brow of the latter, the former’s wrinkles and big 
banking accounts would be non-existent. Without capital. 
Labor must go hungry. Talk of public ownership is 
largely another phase of the endless strife between 
Capital and Labor. The issues are much intertwined.

Some men want the railways operated by the Gov
ernment, because they think the Government would in- 

te reduced fares, would run a' better service of 
would do a dozen things, pleasing the most ex

acting traveller of the luxurious twentieth century. But 
would the Government do better than things as they 
art? The State ownership of railways is the biggest 
feature of tfSe public control question. In Australia and 
New Zealand are many miles of steel over which rumble 
Government operated trains. In Canada we have a 
small percentage of such railways. Whatever be their 
usefulness, they are magnified and glorified by Govern
ment ownership devotees and ridiculed by the Opposi
tion, and others. “Others” is a word of elastic scope ; 
it embraces a multitude of sins and sinners. In Europe 
many countries possess their State railways. Australia, 
so far as national wisdom is concerned, is youthful com
pared with Canada. Government railways there are 

rpurely an experiment ; it remains to be'seen what the 
country owes to this system, for prosperity. Compari
sons with European countries are unfair. The Size of 
Canada forbids. In this country, the Government has 
properly assisted in the cult of transportation facilities. 
The Dominion has grown, and will grow, on its lines of 
communication. But there are few who would say that 
* Do'ernment could have prospered the country with 

j™ of, say, the Canadian Pacific Railway, equally 
ls *"a* company has prospered it.

Phases there are of the public ow nership ques- 
.. w”|ch appeal to the unbiased. They may be con- 

. ’ as ®ur correspondent says, “without regard to 
aland* *ean*nAS- First, the Dominion of Canada, with 
of 3 .rei °* 3«b 18,939 square miles and a water area 
caniH • S<*uarc m'*es- cannot be developed without 
in .l’Ju ,l. 9overnment’ municipal or private. Second, 

Dominion there exist such vast and valuable
**pWtation ho'S °*>v*ous^r wronK to permit of their 

Section.
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EDITORIAL NOTES. 1 m

augura
trains,

That the West looks good to Westerners is 
by the many purchases of land in the Okanagan: jjbv 
people from the Yukon. The development of th.it . fine 
fruit valley is a surprise even to those who were inti
mately acquainted with its resources. During thfcfmt 
few months over twenty, from miners to court olj| 
of Dawson, have secured acreage in the Okanagait.

m

Is

mi I
Anyone committing a crime or creating a senpgtfcn 

these days is apparently duly qualified for journ^^ic 
duties. Harry K. Thaw is said to be writing “s 
and thoughtful book” anent the simple life.
Balfour, who served a long term of imprisonm 
England fqr monetary malpractices in connectior 
The Librator concern, has written his prison exper 
à w-earying volume of first essay style. Thom 
Lawson is responsible for many literary absorgj}t|;s, 
which would probably never have seen print but tpr the 
fact of his own sensational existence and h^pjkfcig 
account.
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The limerick may yet be an important a*t|in 
business.1 Its literary benefit is neither remarkahS I 
awe-inspiring ; its popularity Ls remarkable. Its mtftn 
Canadian cities has, but commenced. In Britq|ni' it 
threatens to become a sort of lunacy. Prizes r*iging 
from a cake of soap to a house,„ horse and rig, Snd a 
pension for life are offered. Reputable firms finjj teat 
to keep up in the competitive race of business tS-y 
must institute limerick competitions. Those mh^M- 
efforts continually fail to be rewarded will eve«u.||l>

It is forgntteg teat 
litl.n 
ilêr.

nor

treat the Muse with s^ant respect, 
to give one man a life annuity in such a <omj| 
thousands of people pay extra for their brandy, 
and brain fag.some authoritative supervision and

«
Winkler is a little town in Manitoba whose ^cc^s 

is dependent upon the beneficence of Nature, tl
of five h

is a grumbler. - Its special 
I’nfort" , .t0 COfnplain of everything and everybody, 
tisses h natLÜ 3n<^ unw'sc*>’» the spirit of Capital in some 
Dlainin»45 • ” to cru,sh instead of to hear the com- 

voieg. V\ h,never the situation has resolv ed

Pre
sence of a railroad, and the enterprise 
citizens. Mr. P'. Elias, one of these, wished 
fame and fortune elsew here. 1 o pay the rates in

:k
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J

|etween the two towns twelve» miles' fitation of present banking law as well as practice Tw 
gtv be the mother of invention, Mr. new banks are proposed for Vancouver. The prospttJ
Ihe family. By meaîi of rollers and of one, which is under/good auspices in respect of &
his residence was removed, without reputation of its directors, lays Stress on the nee* of
Irbing the kitchen frockery, from British Columbia airâ the chief èity of that Proviso.
It Those Winkler folks w ho looked The other project professes also an intention to cater to
Ing for the Elias dwelling-place must the needs of the Far West. In view of the growth of

have thought h*r#of fairy miracles. And- after all, the the West, there are fair grounds in favor of increase
greatest miraclfi taker is enterprise, ' > monetary accommodation. If British Columbia cm
8 ' • ,E| ‘r . assist in providing it on well-instructed lines, well and

I * # * * I good. It appears rather likely to impose a strain tnoa
Attention ht $ been called to certain statements t|ie resources ef that Province to found two new
; last week § our article “Municipal Methods. ;n Vancouver, each with from one to two millions of

We understood, fid believe it was generally under- , capital. To concentrate the free capital of the Pixwma 
stood, that Mr. j Jpliwell was Vancouver’s city auditor. on one jud, venture, and to found it upon broad, and
Now we are tol<||that he is not and never has been not restrictive principles, is likely to prove a better

Î, although he was employed by the 
lie occasion, several i years ago, to

4was his desire, 
stretch. If necjeè 
Elias is related tc
traction engined,, 
so much as qii
Winkler to Ha 

' in vain next m

x

- !■
auditor of the ci course.

♦municipality on .
remodel the city! I system of bookkeepihg. Again, we 
are told, that noi transaction with referelnce to the sale 
was effected othWT than at a meeting! of the entire 
council. As to lie sale, there seems little doubt that 
the city was fdrj |iate to dispose of a j large block, of ' 

fddm twenty to forty years, at the price 
ifjp to do no injustice to any involved in j 

: it seems to us that business

THE LATEST ENDORSEMENT.

/

I A ifr rrnmwnsfi

bonds, ranging 
it did. We desi

re
«*

acumenthe transaction. ! 
was lacking on j 
On the text, 41 
based. This is j 
helping to goved 
students of finanj

Nte part of the Vancouver city council. : 
itunicipal Methods,” pur article was

to urge those

I if *

tigain an opportune ti 
ii cities to become at least elementary j or -------- ----------- H ?

-I mptlM nfst refreshing menwr.- 2 
-A. C. Harrleen, Seemten * 

I Benrd ef Trede, *
I AM*. .

The above le * copy of a paragraph eMpped da 
The Monetary Times of D 
ed to ue, Juet aa the photograph shews, dM 
em reader, one who evidently believe» that brevity b 
the soul of appreciation. The 
“ Endoraatlon, E. 0. Denleon, 
doaa Board of Trade."

Cat"A
T
T

:• e • • O
.|or building railways: and other pur- : I been procured from Parliament, and 
|ig has been done in the way of con- 
ilake an interesting tabulation. There 
Sons, for example, empowered to gen
ii Niagara Falls and given a license to 
iim the Niagara River. Bank charters Î 
«ought for and obtained by men who 
ipence business, afterwards peddling 
jfountry. There are railway charters
dpractically covering he same route. ^ _
■their charters aré kepf alive by “com- The gank Qf Montreal has opened a branch st
f construction” within two years. No The Hudson's Bay Company has declared a dinde*
h specified. To cornet this abuse it twenty shillings per share.
4o require certain percentages of the The Canadian Trust Company, incorporated m 
i constructed and opeiiated within two, will apply to the Ontario Legislature for an 
1rs after date, respect vely, under pain The Canadian Pacific Cobalt Deve opmen. „
si;the law now stands, every new road pose to increase the num er

itN
The charter 

poses w’hich hav 
under which not) 

4 struction, would; 
are many corporj 

’crate electricity j 
use the waters f 

- were at one timj 
intended to cod 
them around the 
without numberj 
In the latter cas^ 
mencing work (j 
amount of world 
is now proposed 
road to be artiiaj 
three and four1 yj 
of forfeiture. .1 
is to be complet! 
charters are reij 
have expired, iaj 
been scarcely ci

7th. It

BANKING AND FINANCIAL.

s

Iwithin five years; büt in practice the, _ Eastcrn Tnjst company have 
fed or extended after the five years fav H £ Gates for estensiive improvements

Üough, )n fact, the construction has 0ffices. ' [ ’ Co»
ijfmenced,^ much less jompleted. panyT1"hdJ’“T^ngloSerican Hotel, Fort Eta

m . * , ! . .]’ ... yesterday.
A frequent intention of new communities, which The prudential Trust Company 

’ demand new h i] kj, is that these shall be for the service offices at Winnipeg, is now receiving app
and aecemmot ;« irai of certain areas or certain lines of of the company. _
business, To! iji n*ri<i banks on such grounds as these A new front and other
has been most! ( «juentlv found a losing policy for their at the Bank of_ e'\ o^e*10 ,shareholders, ij wyer much t. may hâve pleased and ,hc ^ "arniers Bank ha3 opCned its office 

even assisted, t articular traders. The people ot our Qnt The residence of the manager, Mr. )■ "
Western Prov 1] ^ need not seek far f<t>r an example of attached, is also ready for occupation. ygg.

. this truth. I hi Irareer qnd final failure of the Com- Western land sales for November aresoeî b*
mercial Bank fj fManitoba is too recent. The public The Canada North-west. Land Company
memory of such Happenings is usually ‘hort. The West- month, as compared with tig t acr< * uouse of Co*^6*

t erner of to-da-1 si-sanguine .and enterprising. In his lexi- Mr. Rodolphe Forget, M. > -Government if >l Is.
con is no sue! i .|rd as fail—and a fine intrepid spirit it has given notice t at e w 1 ^ interest on deP0*** Î
is for explorai tie settlement, expansion, giving freedom Q0vcrmpent and Post Office Savings Banks from 3 
and novelty to! «terprise. But bankinjg is an intricate cent. '
business. Its pji iSciples are the outcome of much study; The Bank of Montreal will pay on.a° ^ Cmadsli* 
its methods the result of long exp<*riei(ice. To attempt the half year’s interest due on loan, 3 Iff
its successful Icf if duet by short-cuts or restrictions is to <"ent. loan of |0IO"35, ^ptî;‘n°av per cent, b* ”
take, a risk wt. jfc Canadian finam-ial history shows to ^Canadian Paafic Railway ?» ^
be great. Fcr ft bank to say that t will devote its ^ ,nstitute of chartered A«°"nt^£wx,, F<£
operations to t development of one Province or one eiecte<j as their new president Mr.^J. h BelkdU*" 19
section of a Pr< iffrice would imply, it sterns, some modi- I an accountant and ex-Mayor of the city

of Manitoba,

are beinK tfeddMr.W-»
m fI
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The feature was the increase in net earnings, wh|è| vms 
$102 more than last year, the total being $449,794^; ï The 
bank .received $175,000 premium on the issue of ne* ttotic. 
The sum of $400,000 was transferred to reserve, whjgk i*w 
amounts to" $2,000,000, or 80 per cent, of the, paid-upllipiflkl. 
The total assets are $19,698,764, of which $4,58^126 |is 
strictly available. Call loans are only $585,00(4 white;notes 
discounted and current amount to nearly $i4,rioo,oo« ;

Piesident St. Charles in his remarks said that tft|$e ^ijas 
no cause for uneasiness in Canada. The Hochclaj||l 
during the past ten years has increased its business ana indi
cations would point to a still further development of < ; 
adian resources during the next twelve months. With' ca 
ful and judicious administration the bank was destined 
play a leading part in the Canadian financial world. If E

Mr. M, J. A. Prendergast, the general m.anag|r| said 
that the people had not taken advantage of the good ttinte* 
during the past few years to save as much money JÜ tiny * 
might have done, but in Canada there was every reason for 
congratulation, as business was fairly active, notwithi 
the much discussed hard times.

The election of a board ôf directors resulted as fcSoW* ; 
President, Mr. F. X. St. Charles; vice-president, Mr.rHobSt 
Bickerdike, M.P. ; the Hon. J. D. Rolland, J. A. Vdillab 

A. Turcotte, E. H. Lemay, and J. M. Wilson. 8f

December 21, *9°7-

celebrates the 35th anni-a$ practice. T»» 
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l^^H«Ke/^raUCoCnUSaFebruary next.

Side» oV^k0* oluwl Stst'weeK meet 
* tt tsued at once. The particular, of allotment 
“* been decided upon, although it is fairly well
Mswed°tlul the*stock will be issued in blocks of more than

,5dTh? lynion™1 Trust Company is instituting an action 
George W. Fowler, M.P., and others to recover 
-fi*d and received by the defendants to the use of 

Mntiff. and interest thereon, and for an accounting, or 
la tbeadternative for damages for the same amount for con-
’^The^evlbiidding into which the Belleville branch of the 

Bank of Commerce has removed is very attractive 
Suavement. The banking room is fitted in dark oak by 
th. Office Furniture Company, of Preston. The
manairer Mr. C. M. Stork, has placed at the disposal of the 
am, men a]large room for holding meetings.

That the Quebec Central Railway defalcation amounts to 
iboot $185,000, and that the thefts have been going on for 
the past eighteen years, is the surprising state of affair, 
ihown by the!continued investigation into the books of the 
former treasurer A. H. Anderson, of Sherbrooke, Que., who 
was sentenced !to five years’ imprisonment on Monday.

The Canadian Society of Equity is to be wound up. 
The company has been in existence since January, 1907, 
during which time it received in cash $6,700. All it has to 
show for this motley are office furniture valued at $143, 
timber limit on which $17$ has been paid and printing 
equipment valued at $34.34. The rest of the money has 

expended in directors’ fees and in salaries

\
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::TWO MANK$ FOR BRITISH COLUMBIA.

Two applications for bank charters are before 
minion Parliament. The prospectuses of the pro] 
Stitutions form interesting reading. For many yeagg àh 
has been a strong sentiment in various quarters in 
that a bank with headquarters on the Pacific Co 
necessity. The present stringency has created 
thought an opportune moment for flotation.

The Bank of Vancouver has^applied to Parliament foria 
charter and will establish its head office at Vancouver 
avowed aim is to foster and develop business on the".
Coast. The capital asked for is $2,boo,000 in 2o,ooo shaiit$ 
of $100 each. The first $500 preference stock is offered >t 
a premium of 10 per cent. The investor has the opoèn of 
paying in full or on the instalment plan. Interest ft 
allowed at 3 per cent, per annum until organizatfi 
effected. Further arrangements will' be made by. the pro
visional directors when appointed. The Imperial.’ Trust 
Company, of Vancouver, have agreed to act as trusted and 
monies must be jnade payable to their order. The p gap 
ixers are actively engaged canvassing the principal t 
the coast,1 and it is stated that in the past few days 
of shares has been subscribed. Mr. Kingston! Smiths Stat 
that everything is going exceedingly well and points 
according to present rate of subscription the desii„— 

Expenses, he also states, arejfei

apparently been 
and expenses.
w&J

Association that the rate of interest on Government and post 
tike savings tanks deposits would be raised from three to 
three and a half per cent., and that no such conclusion had 
been reached. To Mr. Macdonell (Toronto) he sUted that 
Dominion notes outstanding on October 31st last totalled 
|6i,24i,$44, and deposits in Government and post office 
savings banks Aggregated $61,221,734.

“ The system of the banks df Canada is a most com
mendable one. ft was a grand spectacle that was presented 
to ns the other day in the City t>f New York, when banks 
were tumbling and trust companies and corporations were 
falling like trees before a hurricane, there stood the banks 
of Canada like the old British square, four square to every 

Thus Mr. E- N. Lewis (West Huron) spoke in 
Parliament last week. He made a suggestion that the banks 
should increase their rate of interest from 3 to 4 per cent.

That a bank should give its employees a bonus upon their 
“lanes at the close of prosperous years is good policy. It 
senes to attach the bank clerk to his bank and spurs him on, 
ai a rule, to do his best for a generous employer. Three" 
instances of this nature are made public this week. The 
Commerce give» -12X per cent, of their salaries to such as 
draw up to $500 salary. If over that amount a balance of 
l®J*r cent- The officers and staff of the Bank of Toronto 
riu receive a 10 per cent, bonos. The Eastern TownShips 
Bankdirectors gtre a 4 per cent, bonus to their staff.

T°e meeting of the Trust & Loan Company of Canada 
“L; n held m London. The half year’s report shows net 
fronts of £19,732. After paying 6 per cent, dividend and.i 
Percent, bonus for the half year there is £24,971 at credit of 
J™” ,°SSi- The reserve fund has been increased td 
in r a company has $8,401,735 loaned on mortgage 

Canada, and has made Temporary loans of $375,200 to the 
ties of Montreal and Winnipeg. Its paid capital is $1,750.- 

lts debenture issue $7,415,000, This sound and con- 
company has been doing business in Canada fori some fifty years.

eilwf'ri?? Jftl* Proposed new banks in the West is to be 
abl» Bank of British Columbia. Présum
ent,,,,. wor°9 Chartered Bank ” are put into the title to 
w»r^âny,°b),ection that might be taken to the use of the 
etu lt ?k of,.British Columbia,” a title rightly the prop- 
forWr S'ar‘adian Bank of Commerce, which took over the 
ant in n,«tUL-lon" But (hc company promoter is a little 
by instiînt^ °ls companies without regard to the titles borne 
ComDanie«l°i!1l.aJCady in existcnce- Maritime Province 
Imneriai lh* same thing. IÇor instance,' the
the fart ,k,?lCompany Vancouver seemed oblivious of 
existence « J?ere.ls a® ImperialTrust Company already in 
•here new ,J?ntano: We have previously mentioned case*
^byex,Sgacoœ£SésC,miPanieS

[W#t
$isiain answer to Mr. Forget, this week said 

had not intimated to the Dominion Bankers’
or -11 ;,1 "1 it IS25Ins

i
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will soon be effected, 
kept at a minimum.

The pfopsed “ Chartered Bank of British Coli 
has,, as promoters and provisional directors, seven 
most substantial business men on the coast, 
belief in some quarters that the institution is an offsjjH 
another institution ; but the promoters desire to emphSi 
state that they have no connection whatsoever with anp 
bank.

iiag’
tip

is vTh
4 if

ii-c
bi B

ilmts
The promoters are buying large "blocks of. stodki and 

despite the present money scarcity it is to be expectj that 
extensive local support will be given. The capitalization Is 
$2,000,000, divided into 20,000 shares of $100 each, 
premium. The terms of subscription are $10 pre 
■each share upon the signing of subscription, $10 upogiieadh 
share of stock within 30 days after date of subscription* at d 
$10 on each share of stock upon allotment by the provtjionAl 
directors, and eight equal monthly payments of $to>ach 
per share, the first of such payments to be made 3»; da is 
after allotment, and the succeeding payments at ioifrvjs 
of 30 days. On payments made in advance of mont| 
stalments, interest at the rate of 3 per cent, per annutti w 11 
be allowed. ||

The provisional directors are:—T. W. Paterson,|jEs<i i, 
capitalist, Victoria, B.C. ; J. A. Mitchell. Esq., capêmli: t, 
Victoria, B.Ç. ; F. W. Jones, Esq., lumberman, Vjjeori t, 
B.C. ; W. H. Malkin, Esq., of W. H. Malkin Co., Ltd . jMf 
sale grocers, Vancouver, B.C. ; R. P. McLennan, Eji|., ! if 
McLennan, McFeely, & Co., whofesale hardware, VanCriiiviy, 
B.C. ; H. T, Ceperley, Esq., Ceperley, Rounsefell <f •' Ci|., 
brokers, Vancouver, B.C. ; J. A. Harvey, Esq., K.C.jggYaÿ- 
couver, B.C.

$|o
<|n

1*1-

r

tOJ^P6
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Sir Thomas Trowbridge, the head of the All-Red*otiU 
syndicate, is now in Montreal, and »"t(l remain in Canada q>r 
several weeks.

Mr. H. R. Main, of the Canadian Bank of Coimny 
Humboldt, Sask , has been transferred to the Red|D|er 
branch of that bank.

* »*nk of hochelaca.
Wedr^°^nfT?*1*** ®*. tbe ®an*c °f Hochelaga was held on

-4 «
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

XXXIV. I
___ I (From Our Own Correspondent) /

■ As is obvkW \ the teller's task in- concealing his London, December 6th.
frauds becomes #>re difficult and complicated, and it In financial quarters faith grows that money i$ _ „ 
is onlv a question of time before his superiors come to faster and Consols are soon to go higher. Much bet*,

is going on. Fis somn.im,, SSÏlVÆR
î revealed by acc|<Mt. America and expectations are lively.

These fhinédlàre! most apt to occur in offices where ...... —
•h. discipline ,h, rules loosel, Sl&ïfJSEfETBSïïi
branches which 6a\e manager and accountant gi\ g gTeat arjses over commodity prices. Manufacturers m 
close attention t|o|Hpe office routine, and particular about vexed now with demands for reduced prices on goads of 
the bearing and djwduct of the staff, the chances are that which the raw material has fallen. Not having hadftil _
some one or othl of the men wilt detect the signs of pensation for the advance they are not inclined to yield the
some one y benefits of small reductions in costs,crookedness befo* it has had time to g<) very far.

DEBENTURE ISSUES IN LONDON.

More of the Canada Consolidated Cefealt 
Industrial Notes.

N

I

\

Trade, except in shipbuilding and thi ««, w

Canadian Stocka Offlolally Quoted.
Two Ways to Gttard Against Fraud. New issues have been few enough to make the Cinadus

jh; . __.__. , n( nrntertion ones conspicuous. Investors have scanned the ofcr afThere are ty|o other principal P $2,400,000 of 7 per cent, convertible preferences ia Moka
against this class* iof fraud. One is the bank s custom Iigkt and powerj and have apparently thought «tUafk. 
of shifting its ojÇters from one post to another ; the The stock is to be officially quoted here, like a.doienomcf 
other is inspecté of the branch. Any day there may other enterprises it) the same country. It stands userai, 
come word for tellers proceed to another branch, therefore, of more general recognition. _
■pi 1 from the general manager, and, 1 r The issue of City of Vancouver 4 per cent. dctisUuiThe orders betrig from g *J t „ here at 91 has raised the question in one quarter whette
perhaps, designed; as a check on this particu a . London j tbe best market for buyers of Canadian nuan*i
he has no choiceibut to go; and, with a new man in bond*. Not long back 90 was stated to be the avengeF» 
the box w ho knovis nothing of what has been done, the in Chicago of 5 per cents in Canadian cities. The Muwq

oegin to transact ^business with him. causing the variation of prices are difficulty to soutmi
Then at daliil inspection of the branch, which may In SOme minds there is an opinion that fiasacwn 

happen any t$#2 one of the important duties of the be doing well out of their intermediation^ Puttingic*r 
ins^to, J,o3*,b. deposit and saving, bank ledgers .tycoon

and mail to evtft depositor a letter-card showing the we hear about in trade. If there are better top*
amount of his balance, as shown by the bank s books going tban the Winnipeg, Edmonton and Vancmmi wm 
on the date of thfc inspection, and requesting him, in the a, the prices they made in London, enterproag 
event of any difference being discovered, to, correspond might let the English public knowof them S^n^ 

.. *** J2 .kinsp^w at the theta's, «J*- - ^ “
being printed irt large letters and heavily underlined.
The inspector ii particular to mail these cards with his 

hands after personally checking off the names and 
amounts with thé ledger. There is every probability 

phéèh of these notices skill discover any 
1 They would not, however, reach 

-whole deposits had been taken bv tjjç 
e names, therefore, would not figure in

I

1
i

1

Cobalt Has Net Helped.

concern has done the Dominion disservice.

-y.r-eVtsïjïwarrant, the names of Sir H. Pellatt, Sir . a^jnlk 
H. J. Strathy to adorn its front page-

. Now it is being demonstrated
it used instead « » rT 

which the pare* V*

: own

that the des 
important fra 
depositors wh 
teller, and wh 
the bank’s letjgj|r$ at all.

It is the b^dts and not the depositors who lose in 
fhey invariably 1 make good to the de- 

on their being satisfied that the 
made. They do this partly 

their liability : ,J

1
•I
«

in our eyes
other inaccuracies ib the paper 
pectus. One concerns the date on

no more than half of the par value j, bring sotgk 
ground a deferral of the special in*

In the statements made on paper ftjrtnk
in the bastardy of an origin, *** 15 piMsberg, ew fc*-
having its accountants (now retired)___ .
cial papers find plenty of fuel for sarcasm

! mthese cases; for
positors the s^n $>taken, 
deposits werej a :tiially made, 
matter "of poise -No dispute

féfel somewhat in

as a 
would makebility

secur and partlydepositors gefiqriily 
because they Î should have trouble getting out of the 
liability even
who could pr*v 1 that he paid in his 
appointed by, | bank for receiving deposits could 
probably establish his claim. The law would likely hold 

Mf>ncern of his what the bank officer did 
‘ after receiving it.

1 'they wished to do so. 
>vt that he paid in his depos

Any depositor 
it to the officer

that it was ™— —y— — Profits In Cotton spinnwis. . ,
with the money after receiving it. Everybody may be presumed tokavejj* i

"■> “er& strs.... . SSssSSÿJSilgjgs
adhere stricter1 4 the rules in this matter of entering and i„ 1904 the profit per mill was .VJ’nrofit on all *

a !***

initialling the flass books of other banks, sincé the other monprSobably tbe gains are a good deaI I*'*?.
rr«| ;are checked up closely every day, and With profits so abundant the least cotise il*»-

âlitasy to conceal fraudulent entries. But have heavily written-down all values 1 
> the general deposits, the best plan is for avoid n“®aPPrc^enslon.’.^re„vL Reason to tti1***^ 
eep clear of the>ass books, and to insist, There ^^fSlrly as well.
yri his depositors having their deposits Pr tbcrefore*Vpossible with cotton plants in 

properly entered and initalled by the ledger-keeper, or f 0 >ptr>tltn In Transportatlon c,r**te*. railway 
on their taking fiome acknowledgment or receipt from an Mr Lloyd-George, who prevented ^ ^ f#w- 
officer other mail himself. - i f Î forestalled also an ugly strike >mm

i

! : f

j

ii
.

r , r:

T*banks’ bala 
it would not 
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ENTERPRISE AT CROSSFIELD.

tL”attx :°ui£
each other, to handle the traffic that would be 

2% well and less expensively by one. The companies 
î»»il canvassing against each other and cutting rates so 

restrictions allow. There is more than enough com- 
“ “n f0r the interest of economy. And our transportation 

» to achieve a nice balance of economy with con- 
Efflce and co-operation without irresponsible monopol» 
I”; a problem in “advanced” transportation of which the 
«filntwn should be most valuable.

A necessary thing has been done by Mr. J. H. Turner in 
reminding the British press that British Columbia owns the 

of a great pulp and. paper industry. Facts about 
Canada risue in stunning volume, but it is not too well 
toon that Columbia has an acreage of timber larger than 
Europe and the United States combined.
____Way to Do Right Things.

là a miscellaneous way there are few better services an 
Agent-General renders than to tell the timely truth about his 
province. The Australian Agents-General get to wrangling 
with the press and wrangling is rarely readable, if it is edify- 

xiig. A net, clear statement at the right time goes a further 
way. Just at present various authorities are exercised in 
■iad over the prospect of a paper famine at some years 
ahead. At present, too, a company is being formed to take 
ever the Harms worth interest in Newfoundland pulp lands.

'
■i
4ns.Crossfield, an ambitious town in Alberta evidently 

to make Western history. It is the latest district to foi 
Board of Trade, of which Dr. G. A. Bishop is president,3ifr. 
D- A. MacCrimmon vice-president, and Mr. J. CamuKonj 
secretary-treasurer. Unlike some Boards of Trade we kifaw 1 
the meetings of the Crossfield organization are well attended. 

The winter in Crossfield, so far has been mild, no 4iaÿ 
having as yet been fed to the cattle. Collections are bding 
better paid in the district, and with twelve to fifteen <prs 
being shipped each week the outlook is cheerful. The 6rs| 
number of The Crossfield Chronicle, the latest additiot to 
Canada’s Fourth Estate, will be in the Bands of its ri 
before Christmas. Mr. J. Mewhort, of the High 
Times, is the editor. The town looks to still 
growth in the spring.

Tl

more
§

♦

COMMERCIAL MARKETS.

The recent heavy falls of snow have had a benel 
effect upon sentiment. This will unquestionably be refit 
in an increased business. In the big cities the crowds i< 
neighborhood of the large stores indicate a large am 
of Christmas shopping is in progress. Although the voj 
of such business may not be equal to that of a year agd 
general impression is -that it will be nevertheless exceeds 
liberal.

V
\
IB!

r siMontreal, December i8tl 
■utter.—Receipts art very light. The demand is 

owing to the requirements of the Christmas trade. ] 
show little or no change. Current receipts of creamei 
valued at 26,Mi to 27c., Novembers being 27 to 28c. 
Octobers 28 Mi to 
upwards.

INSURANCE BILL INTRODUCED.

Others Will Digest Its Provisions During 
Recess—Private Legislation.

This is for lots of ten package! and
V

Cheese.—The^ market has shown further evide 
strength during the past few days. Cables from England 3e- 
port higher prices and, as a result, holders here afe Asking 
Xc. more than a week ago. They are demanding 12 Me. lor 
October cheese and iyXc. for Septembers, although! sogte 
stock might be picked up at a shade under these pric^L F 

Hides.—The market continues at last week’s âridfc$. 
Dealers are paying 5, 6 and 7c. per pound, respectively, for 
No. 3, 2 and 1 beef hides, and 8 and 10c., respectively, fbr 
No. 2 and 1 calfskins, and are selling to tanners |t git. 
advance. Sheepskins are steady at 80 to 85c. eac 
horsehides at $1.25 and $1.75 for No. 1 and 2, respe

of

(From Our Special Correspondent.)
Ottawa, December 20th.

Parliament, after three weeks, has adjourned for three 
weeks, and wiH not again be in session until January 8th. 
The experiment of the autumn session has not proved itself, 
«jet, very popular, but the tendency hereafter will be to 

ble the House about the first Thursday instead of the 
last Thursday in November.

The Christmas recess gives an additional three weeks to 
those who are dilatory in the matter of filing their petitions 
for prifate bills and this may, in part, account for the com
paratively small grist of private legislation presented so far. 
The volume of such legislation was small at the last session, 
as compared with the first session of 1906, but this 
accounted for by the fact that the House had been in 
Sion until July 15th, and was then again in session the fol
lowing November, the tightness of the money market is not 
without its effect in keeping down the number of incorpore
rons for which an Act of Parliament is required.

Mr. Fielding brought down the Insurance Act on Wed- 
"**? announced that thç second reading would be 
™>ved shortly after the holidays, but not for the purpose of 
m Bglng an>" debate. . The bill is to go to the select stand- 

g committee on banking and currency instead of to a 
spectal commmee. The chairman is Mr. Clarke, of Essex,
<ku,utm?lS dîs,nng to 1,6 heard before the committee, 
weld write to him on the subject.

L

1
' I

!;•

Toronto, December i<
Fur*.—Lower prices are ruling. The prominent 

is the decline in mink. Buyers in the United Stat 
little money with which to operate. Their price £st4 
issued at all, are very vague. Reading between the jfini 
can be seen that the uncertainty of the situation isjjai 
ciated. In addition, a large amount of last year’s fuis 
carried in Cold storage. Money has not been forth^or 
to get these out. The first of this stock came in oiy 1 
day. Mink has been the fashion for the past three; y< 
During the last three weeks the price has declined at the 
of S1.00 per week. ‘ Other furs have declined and will ïei 
fairly steady for a while anyway.

HMm.—Prices have -remained fairly steady, but |vit 
any additional strength. There are a few odd sale# b 
made giving the market a basis. All these sales ar| s 
and are effected simply to keep the tanneries in opéra 
and also because the hides are apparently cheap. Softe 
ners firmly believe that the bottom has not been reached and 
that 3 cent hides may yet be seen. The future of the|m4#lctt 
depends almtost entirely on the financial situaton. With the 
inferior quality of stock now coming in, it would l#e < trite 
reasonable to expect a further small decline. We qu#te In
spected hides, No. 1, 6c., No. 2, $c., No. 3, 4c. ; cot ittSy 
hides, 4X to $c. ; calfskins, 9 to toe. ; kips, 8c. ; horjieh dde, 
No. 1, $2.25.

Provision*.— The market continues dull. The 
is very poor. Receipts of poultry continue large 
sales in this line are fairly good. Other lines arc sliw § ype 
quote : Creamery prints, 29 to 31c. ; fcreAmerv solidj, §Mp 
dairy prints, 26 to 27c. ; dairy solids, 25 to 26c. ; palH 

to 25c. ; lard> tubs, tzXc. ; pails, tzXc.g 6rile
( fl 

'

I IJ
Before the Supreme Court at Halifax this w<*k,|tlt 

appeal in the case of the Dominion Coal, Compariy |vsi| tpt 
Dominion Iron & Steel Company. came up for ar 
Nothing of unusual interest transpired.

was
ses-

PROCRE$$IVE ORILLIA.

*pe®4e<wmter”ofn'i*)*a*n6 CTSh ^*OVern°r ^icw France,

lhen. unknown- From a picturesque’ point* of 
manianr! • the m,ost charming towns in Ontirio. Its 
the mosT-ffiVL15. “p"t®"da,e and enterprising ; it has one of 

The brigades in the province,
the water !lgbting system is owned by the town, and 
a coromm"? S pUn,s >ield each **** * good profit! As 
she. As a writ. 11 qu'te abreast of towns double its 
besieess of fxrin°Brt,“!<*: “There is a spontaneity about the 
people ” Tfc.r. W wh,rh sccms to be characteristic of our 
h the town;, me?cLrile Hfe°00 £0lkS imparting a briskness

for Mr wV*reiD*y t0 be prominent as an educational centre, 
open at Orilii, !’ a prominent citizen of Barrie, Ont., will 
the soccew of A bLa"rh °f the Excelsior Business College, 
the lumbermen «,k1Ch 'S assured- Large trade is done with 
district,. The .„b° °Pera** j” the Georgian Bay and Algoma 
«atre, which it a? '* maklng a bid as a thriving industrial 
advantageous ior.,-*<rves,t0 be,, if only on account of its 

", l0cat,on and abundant prosperity.

A

I cm and 
n4 'hr

eggs, 21 
cheese, 13XC. ; twins, 13Xc.

Tallow.—The market is steady and prices rule at 
There is little business doing.
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MONTREAL
2 BO AMD OF THAOS BUILDING 
Montre*! Office ef The Mcrhet 
t Orel Letter, teeth putelietee* m wtnnl

It* MM trial ■<

SECTION
Phene *». 27*7.

and The
Dally

T. O. ALLUMitatlve,

MONTREAL'S "MUNICIPAL MATTERS.

Budget 1908—Light and Power Question- 
Ten Thousand Dollar Accident Claim.

! i . '
| $ I Monetary Times’ Office, .

I I Montreal, December igth.

control of the M*er from the ueaun f { a$ wcll as
rPhfanede^wi*tUpdncresa considerably below those offered 
light and powpœ, P - Power Coinpany by the cityto the Montreal hight, Heat &Power, comp ^ Montreal
some time ago, under the . ti-ndered but did not
Lin»'. »'*fj Z\ew-»ee, l< ;
£-Z^a K.Ï «4 » **>■* - -hicb A ,ui, h„ ^ ucdmak„ PiOT, VI».,, ^

charges could bf inane. _ thc Montreal Street Railway Company, for $10,000 damtgn.
Company Mahno Some Comparisons. Vincent after alighting from a west bound car on the ayk

Thr Colonial Engineering Company has drawn tne ^ startcd to cross the southern track and was kaodM 
_ attention to an offer for supplying electricity, down by an east-bound car. He contends that the acadatmuted bv it ij fôoL. Their letter makes comparisons bej w„ duey to the mo,orman of the east-bound car not ram 

ween the figJI? submitted by the Beaaharncis syndicate and allowing the car to go at an excessive rated
mentioned ab< >ve^ and those submitted by he speed and also to imperfect tracks, but the rail-,, repta
romnanv ‘ as follows : “The said syndicate tabu,at** that the plaintiff was injured through his own carelessae*
LTuaî rates I i fewer on the basis of from no-horse-power that ^ ^
f coo horse-powir, naming an average price o . Tbe latest Dominion Iron & Steel Company incident to
per^day basiildl **)<*>■ ^"^conlLmer^ons.derin^ be used as a “bull” argument is the Ca^Bfetoîwïïï 
small, will fif U Mout to the average h ... j*r by the company on the coal areas in Cape Breton, beloHM
the variation B» the consumer’s load-notless than WM 1J (he Cumberland Railway A Coal Company. The dak 
annum per hof»«*power. As against this ^ press impart the information as fo,lo"s = In.tet«ts m

esj srafe pi-'srz*.«1jE45‘»'>' »“*>»< « *» to ,aYor si*ssÆPbSd ïmiTa- £g****£
°f "The^e^ ldther states’*that the company is pr«P"£ oJrioTgivef thf’stiel Complyfewe? to; either,buyMgJj

CMdThe out°r0f J'heNota Scotia Steel and Cml Company ^ly p^tdpa^in^finaU^w^to^may*'***’* 

shows a%ligïtkrease. not only for £ ^ the company should have long since been enjoying
but alsofor 1* year ago, being

fc». b»». *“•“{ -* >6’w _ w-------------

b„ *«a -b« rri
The Cishc Fin , $. ooo,o8fi was available for • j^Rcy 0f moderation in the pubhc and Pn g,

budget for |Q0% T*1* su”»' .If^’for increased expendi-1 Canadians This is a slowing-down time, with ni» 
administrative purposes. T » of departments Hebden points ont; " a time to take stock PJ*JJ

a Z ll staffs wÏA voted*increased salaries; pro- ”d to French and be mutually helpfaljnt^ ***
and the cle ^rthlsa a day” rate, which corporation moderate in onr commitments Mid «ndertatog»^irrite «V - — ■^hrty^ÆasKS,ir.‘TÆSSaisand breme£^ new freight cars will be needed ^Pthc people who are not thoughtful but san^Dt

s feSa sSn 9&P!ssars. M. % mss - » »

rarriri ^ handle ”ll”he fSght That means that Canada distributioy„. The dividend for
n*f, n market for 8o ^o additional freight cars. H g per cent., amounted to ^nTloss account.>CircsM* 
tihPn^w roads Under construction are figured in, 100,000 new $167,400 to be earned tôfdlposits^Tt^-V^Î

aSgflgrK t fbee — I the qgte

' tÇIPAL DEBENTURES']
Ulr * - and rate of earning is handsome. Being sob^

d n hi n C cent‘ on capita1’ and 'l* TZm I» nearly J7 **?%B 0 N D s- bsîSürw
BROWNE & CO. || , ”’k,^ri4 rie^w,

ZSlS'efM^'Z eieefed » *« ”

the late Mr. J. P. Dawes.

Civic

•i

the car shops pf Canada can supply in time for use. Tk 
need ought to mean large Canadian orders for the America 
car factories.”

V I Big Damages for AoeMent.

:
■
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CO p o AT 1 ON
W. GRAHAM
222 shn JAMES STREET, MONTREAL.

_ J I Commonw* Soucit«d | .

I • *
J

H
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D. M. STEWART & C0„
151 St. Jamas Street MONTREAL

• »
LISTED AND UNLISTED
SECURITIES.

Orders executed on American and 
Exchanges.Canadian Stock
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1
. CANADIAN BOARDS OF TRADE.■< II

-
Register of the Excellent Organisations Pledged to Canadian Expansion.

.1:
J" d i w i. the second part of a list of 310 boards, and the^secretaries of 280. The first part of this list I 

Below Copies of the list will be sent to every' board whose address has been obtained. \Vj
■ 'weeK «nhscribers tp the Monetary Times, they wi 11 then possess the means of communicating ' wij
aot they^are ^ country, and thus concerting meas ures for the development of our country.

ipear 
tber or 

similar
!

Barrie .
Bath ... 
Belleville 
Berlin
Blvth ...........
Brantford .. 
Brighton ... 
Broickville .. 
Campbe Ilford 
Chatham ... 
Chippewa .. 
Cobourg ... 
Collingwood 
Comber .... 
Cornwall ... 
Deseronto .. 
Dresden ... 
Dutton .... 
Elmira ..... 
Fonthill .... 
Fort 
Git
Goderich 
Geélph . 
Hamilton 

‘ Huntsville 
Ingersoll 
Kingston 
Kingsville .... 
Leamington
Lindsay .............
London ....*..
Meaford ......
Mitchell 
Mount Brydges 
Napanee .....
New Liskeard 
Niagara Falls . 
North Bay ....
Omemee ......
Orillia ...............
Ottawa .........
Owen Sound .. 
Oakville ..
Paris ..... 
Pembroke .
Perth .........
Peterboro . 
Petrolea ... 
Picton ....
Port Arthur 

.Port Colborne 
Port Dover .. 
Port Elgin ... 
Port Hope . .- 
Port Perry ... 
Port Robinson 
Prescott .....
Preston ......
Rainy River .
Sarnia ...........
Sault Ste. Marie
Seaforth ........... »
Smith’s Falls .. 
Southampton . 
Stratford ........
Stratbroy ...........
Sturgeon Falls . 
St. Catharines .
St. Thomas -----
Sunderland ------
Therold .............
Tillsonburg ----
Toronto .......
Walkerville -----
Walkerton .........
Wallaceburg 

. Waterloo .. 
Welland .. .
Whitby ------
Windsor ... 
Wingham ".. 
Woodstock .

George Cl 
A. B. Row
F. S. • Deficoib 
J. A. Sce|en|i
D. B. McKii 
Geo. Haley.
Geo. Drewry 
Wm. Shearer 
H. F. Sk*r.
C H. Mills. E 
Thos.- Flpmi
E. W. Hafgr 
J. Morris. ,
G. B. McLellib.
T. Bissett,
Henry R. Be
G. E. Wet 
W. Harold Batrium. 
A. Glaesef.
F. C. Pitfmlf
G. M. Finer!
J. H. Hade *■
S. J. Mitdheli, 
James Waft. | 
Charles Sjill)
H. E. Rick. §

:. O. E. Robin*».
. J. E. Cuiiniipii 
. G. S. Goode*
. W. McSwaeni* 

......... J. P. Donald.

...............  J A. Nelks.

...............  C T. Sufbei

........ Isaac Horf. fj*

...............  C J. Bra

................. G. F. Rul

................. F. W. Fe

................. D. B. While. Ü

...............  D. J. McKe

...............  A E. Bryso

...............  J. B. Henaer

............... Cecil Bethnn

............. .. J. R. Brown4

....r... F. G. Olmer.
......... James Smpe:
......... S E. Mitchi
..... W. B. Hait.
......... T L. Quart
......... G. S. Pitlân
. .... P C. Matin
......... F. D. Jacks.
..... D. Smith-14
......... W. K. Goijflo
..... R. Mugro.
......... A H. C. 1
......... W. H. Du
......... E. Sutherl
..... G. R. T. !
.... H. C. Edghr.K 
..... H. A. TibSetS
......... J. M. MatfAtttn

........... .. J. B. Way.] 1

........... .. W. D. MrlSeaS
A. Gray Farr®.
T. H. Bur*.* 
James Steele.
A. E. Kiswr*
T Fourniel. *"
S. W. Secold 
W. H. King. 1 
R. J Shietf g 
Jne. H. Tlmn 
W. D. Robfrt 
F. G. Mori*.
J. CoatswoSh,®

........... C. Y. Bates ■

........... T. C. Buries*

........... E. P. FIint||tS
___ . J. MrCaw.j
_____  Dr. John $
........... J. G. Gael
........... Theo. Halt

......... Chas. H

Manitoba. Continued. Orn.
gg......... M. A. Fieldhouse.

......... Dr. H. M. Speechly.
.........  H. W. Baker.
........ W. C. Kent.
..... F. Manning.
......... G. A. Campbell.
......... S. Wilson.
......... E. M. Williams.
......... F. A. Gemmell.
.... F. W. Wicks.
.... W. A. Young.
.... H- S. Ellis.
.'... C. Flutes.
.... A. L. McLean.
.... J. F. C. Menlove.

Neepawa ..............
Pilot Mound ....
Portage la Frame 
Rapid City ......
Reston ... — •••
Roblin ..................
Roland ................
Russell ................
Selkirk ..................
Shoal Lake ........

?

on

f

ink.

Souris
Swan Lake ..
Tisdale ........
Treherne ...
Virden ..........

iWawancss XT _ „
Winnipeg ...................... f................  Chas. N. Bell.
Winnipeg Grain Exchange .... Chas. N. Bell.

Secretary.

1

rd.
f

New William
!Campbellton ................................. •

Charlotte Board of Trade (P.O. 
address, St. Stephen)................

Oiad»«h ........................!------....
Dufferin Board of Trade (The 

Ledge P.O.) ....
Fredericton ............
Kings South ..........
Maritime Board of Trade...

Newcastle
Sackville ................
St Andrew’s .....
St John ................
St. Martin’s .........
St Stephen ..........
Woodstock .......... .

C. N. Vroom. 
V. A. Danville. 1'

F. P. Hunter.
J. W. McCready.

i . C. M. Creed, Halifax. 
. D. I. Welch.
. H. B. Anslow.
. Jas. H. Williams.
. B. F. De Wolf.
. W. E. Anderson.

............. J. S. Titus.

............. C. N. Vroom.

............. T. C. L. Ketchum.

tod.

.a
?

f
New Sootla. 6

Secretary.
A. D. Ross.
E. D. McDaniel.

;Amherst ...........
Annapolis Royal 
Antigonish ....
Baddeck ...........
Bear River ....
Berwick .............
Bridgetown ... 
Bridgewater ...
Canning ...........
Cause ..............
Chester .............
Dartmouth ....
Digby .............
Halifax ..........
Kentville ........
King’s County 
Liverpool ___

.• ’•ri • • e •
A. J. Macdonald. 
W. E. Reed.
J. E. Woodworth. 
F. R. Fay.
Geo. W. Goddard. 
E. W. Beckwith.

J

iCr onald.•1» :.. W. G. Foster.
.. Clarence Jamieson.
.. E. A. Saunders.
.. G. S. Calkin.
.. W. B. Burgess.

.. J. R. Ruggles.

.. D. J. Kennedy.

.. D. F. Matheson.

.. O. S. Gondrey.

.. A. L. Dawson. - 

.. Robt. Murray.
. C. W. Porter-Shirley.

.. H. A. Patton.

.. H. McAlonev.

.. W. F. Tanner.
,. A. F. MacAulay.
.. W. H. Currie.

...... J. J. Grant.

........... S. P. Challoner.

...... H. O. MacLatchie.

ii

isl

»
Lockeport
Louisburg
Lunenburg ... 
Mihone Bay . 
Middleton ..., 
New Glasgow 
North Queen’s
effit5?".?..

Barrs boro ..,,
Bktou ...........
Bugwash .... 
Shelburne .. 
Stellarton ...

s.

*

on
• v ........... ..Sydney

Truro 1/
Weymouth
Windsor
WolfviHe
Yarmouth

. H. E. Wilson.

. W. M. Black. , 

. B. G. Burrill.
Ontario.

- Secretary. 
Harold Jamieson.

C. Williams, 
âmes G. Farr.

Almonte
Arnprior

1
*

ii.Ayr
(To be Continued.)
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INSURANCE LEGISLATION.Œbe 3nsurance Chronicle
December 11, 1MT.

V
on Wednesday

Mr. Fielding, by his manner and words, made ^ ^ 
that the Government has endeavored to strike a Ha., 
mean between thé recommendations of the Insurance 
Commission and the representations of the «"suranq 
companies, and that the present bill is submitted at this 
time to gather public sentiment. There will be no effort 
to push the bill through the House as a Government 
measure precisely as drawn. Indeed, it is to be fully 
discussed, section by section. What tie Government 
appears to want is some certain knowledge of what win 
be fairly satisfactory to the people. .

In introducing the Insurance Bill
r
-

VALUA 'ION OF LIFE INSURANCE 
INVESTMENTS.

Life insufi i rtc§ .companies purchase securities for 
investment, not-fof speculative purposes, the reason for 
this being thalt hi major claims upon thepe institutions 
do not fall dyt —through death of the ills 
maturity of en#w|ment policies—for many years in the 

est are bought at all pericjds, according 
as the compqn ssj funds accumulate : some in periods 

en securities are dear ; some in times

sured or the

5Secufuture.

of cheap monéyl w^h 
of dear money* fas Sat présent, when securities are cheap.

The stoci^ bimds and debentures owned by Cana
dian life compiliez alone amount to over fifty-five mil-' 
lions of doll art! |These have been acquired gradually,

I périod of many years. Debentures like 
èsjof Toronto and Hamilton, have been 
dd; as low' rates as 31/2 to 3^ P61" t'eut, 
iti^s have recently been bought tp yield 
id 5 per cent. In making their annual 
ifrnlnent, on the 31st December of each 
snifcs have been required heretofore to 

ertible securities at thé market price

LIFE, ACCIDENT, AND CASUALTY NOTES.

The managers and agents of the Travelers hate bees 
notified that, until advised to the contrary, applications fot 
accident insurance for amounts in excess of (25,000 ate net 
to be accepted.

i

extending over 
those of the <fi 
purchased to y 
The same sect) 
between 4.70 : 
returns to Got 
year, life corp| 
place all their 
at that date.

A valise was carelessly placed in the aisle of a railway. 
A commercial traveller from New York stumbled omcar.

it and was so injured as to be laid up for four weeks and 
some days. He received from an accident insurance company 
$1,392, which was at the rate of $250 a week. Moral plain- 
carry some accident assurance.

• * * *
I A company named the Manufacturers’ Mutual Liability 

Insurance Co., of Montreal, will, it is said, apply to Parlia
ment for incorporation, with power to effect contracts in
demnifying its members against liability for damages arising 
from personal injury or death of any person for whom they 
may be responsible.

WWW#
The insurance legislation and the granting of larger 

powers to the Railway Commission is in accord with popular 
sentiment. Insurance graft in the States has tended » 
create distrust although nothing seriously or radically «tong 
has been unearthed in Canada, but the idea is to accord uje 
people every safeguard.—Weekly International Liberal, Port
age la Prairie.

• •••
It is held by the Supreme Court of Wisconsin that the 

clause exempting an accident company from liability inc»? 
of “death by suicide, sane or insane,” is not binding en**1 
is shown that the dead man deliberately destroyed hunseB. « 
so ruled favorably to plaintiff, in the case of Mrvtna 
Cody, of Grand Rapids, Wis., against the FidelrtyjN 
Casualty Company. Her husband killed himself while under 
treatment, and, in the court’s opinion, irresponsibly.

t * t *
It is of interest to know that the ex-president of the 

Equitable Life Society of the United States, . _.
Hyde, offers, provided all suits against him are witnon. 
to make restitution to the Equitable to « , ,tocfc,millions. The funds to be restored are in theform otsi
and other securities of substantial value, . g*
may not agree closely as to what they are readjy 5Bg
the Attorney-General refuses to withdraw the 
against Hyde, and so the matter stand-.

* * * *
At a général meeting of shareholders of ^h* &*** 

Accident & Guarantee Company of Canada ^
offices, Montreal, last week, it was decided to 
office to Toronto, Ontario. Toronto is now 
centre for accident insurance companies, a ch*ngt
expect that increased business will result Will»**
The new address is Manning Chambers, Toronto, w 
Thompson & Co., are the managers.

• * *. *

fidhas been raised, Is this requirement 
For the reasons already advanced—

The que 
legitimate or
that securities! purchased by life offices rire for invest
ment and not orf re-sale, and /hat they are retained 
until they are repaid at mat’urUy—it does not appear 
desirable that hej investment values of aj life company 
should, becaili* of unusual financial conditions at a par
ticular period f tfe year, be moved up or written down, 
-when annual etu|ns are being made tq Government. 
If the securities hive been bought in good faith to yield 
a certain rate jaf interest, are being held for investment 
purposes, and larejj it seems, recognized as being good, 
that their valué cfuld very well remain^ constant on the 
books of the ^M>ni>any and in the returns to Govern- 

jrities have not to be realized, the 
ly| tends to depress the average rate of 
#Kile the writing down; increases the

ment. As tM§ 
writing up mt < 
interest earncji 1 
average inter* it darnings.

If it is a i act fthat the permanent value of a security 
has been affetfedj then, of course, it is quite proper to 
treat with it 4 Hrofdîngty» but does not seem necessary 
or desirable ( ► bjfe tinkering, year in and year out, in 
annual stateni ipti and in the records of the companies, 
with investmd it alue. It is generally riecognized that 
to-day’s price 1 j o securities are abnormally low; con
sequently, sef urif les are practically at their minimum 
value. If drf $ 1 ot appear fair that the: Canadian life 
companies shfjjuld be compelled to bring down the whole 
of their fiff bfife millions of securities, bought at 
periods rang! ig fbver many years, to t|he admittedly 
abnormally Ip k lfcvel of to-dav‘s. prices.

It càn Hardly be imagined that the Minister of 
Finance and Î updtintendent of Insurance will insist upon 
this. We p4 ferf tp think that they will suggest some 

' wise provision tf meet the present extraordinary con
ditions. Thi| same situation, in the United States, has 
been reeogni4 id, land is being very satisfactorily solved. 
The Insurant ; Commissioners of the most important 
States met ini Xefe York, and, after careful deliberation, 
concluded, w thdut a dissenting voice, to recommend 
that the com* amies be allowed to substitute for present 
values, in tf efir j forthcoming annual statements, the 
market valut H of a year ago—December 31s*, iqob. 
Some such at -arfgement as this, it seems to us, should 
be permitted fo apply to the fifty-five millions of bonds, 
debentures, a id stocks owned by Canadian life com- 

i- Lanies, and ’ 'haijtever conclusion is reached, tfie com- 
•.hoiilp he I apprised forthwith.

> . I

mmmmaRiver as a source of water supply. J^e foHowuisr-^ 
made by Dr. Tebb:-That five out of.‘be seven^ ^ -,
or committees of inquiry which have 1 * sostf* 
of the Thames water have condemned theTv, auaüty of *! 
of domestic supply to the metropolis^
water as indicated by the analysis ha. fjvet J* *
improvement during the last thirty polh*^ ^
tributaries are at the present time ex •»

!

i

m
r-o

v.
 —

. 
. j,t

CS
*a

 ■

J



Fpi

*4*.
THE MONETARY TIMES

December it, >9°7-Vi
:

„e effluents, foul house refuse, and other live cutting them off. Another man, who stumbled jnear a 
"■inm. it is doubtful if this excessive pollution track, fell across the line and had his left ha$d itut off. 
he nrevented, especially in times of flood, from gain- Although he was in receipt of only a small saialy, Be was

p ' 1—------- * —:— —:j— -—*----------- 1 zSudia»
^proved

ION.
v

can ever
ing access

States a| “the most wonderful work ever h,s P°hcles- AU sorts oi »ncks »re r
A^kanT hî^‘alwayT^nterpreted°this ^ f amous ,ws 3 lhus easUy f^|?d ” . « _

astis ÎM sa: SSHrtS
riLd" uT<k!^dly whlî' ifk^ln” af^EngÊ h ^ *n,0VerSUpp.,y 'of •*

legislating wisely at any time in new fields. He paid a high 
iïftntt to the intelligence, the wisdom, and the unselfish 
patriotism of the men who wrote our Constitution, but he 
uttered a profound truth when he sai<| that this work was
wonderful and chiefly wonderful because it was “struck off at in answer to a question by a member of thef 
a giro, time.” He unquestionably meant to point out the j few gays ago, the Finance Minister gave the fo? 
great difficulty of legislating wisely whet, legislating quickly. , formation in Parliament :-There are 36 American 
He meant that new legislation is generally imperfect legisla- to do business in Canada, and they have fu
non, that it must be followed by intelligent observation and | plied with the rcquin.ments of thr existinfr iaw fa 
supplemented by amendments which experience shows to be Qf their deposits in Canada. 31 of them have made 1 
necessary, Every popular movement of importance has its 
reaction, partly because of the inherent difficulty of wise 
actinn at such times, but usually because such movements 
ge too far. Roused to frenzy by real abuses and by exagger
ated reports of abuses, the representatives of the people 
legislate in haste and sometimes in anger, and, while their 
motives are usually above question, the-statute books bear 
eloquent and voluminous testimony to the difficulties which 
they have encountered. ”

DEFRAUDING ACCIDENT COMPANIES.

heavily insured against accident in almost ever 
and several United States companies. It could no 
that the accident was intentional, although it wai a Scurious 
feature that he slid a distance of some’ eighteen;-feet from 

he tumbled. He received many thousands j of jpdollars
ed .to. 
; doc-

00 Wednesday, 
Is, made it plain 
3 strike a happy 
f the Insurance 
>f the insurance 
submitted at this 
will be no effort 

is a Government 
it is to be fully 
tie Government 
dge of what wifl

to the river. • * • •

Various oils are injected into joints making them iw

He most

H
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AMERICAN COMPANIES IN CANADA.
-ravelers have been 

r, applications for 
»f Si$,000 are net

I
ise a 
g in-

ies
corn-

aisle of a railway, 
ork stumbled o«er 
>r four weeks and 
insurance company 
ek. Moral plais

ir en- 
its of 
1 and 
terms

tire deposits with the Receiver^Generaf; while the dep 
the remaining 5 are held partly by the Receiver-Gene 
partly by trustees appointed for that purpose under th 
of the Insurance Act. The following statement îgtfps the 
facts called for, the amounts given being the par value in all 
cases.

Deposits of A’ Mutual Liability 
d, apply to Partis- 
fleet contracts in- 
or damages arinag 
>on for whom they

Par value. Pe 
$19,183,129 63 

$3$,333 33 
•• 1,550,000.00

itage.
In Canadian securities .......
In other British securities.........
In United States securities ... ! IK

$21,268,462 96new to
panting of larger 
ccord with popular 
;s has tended to 
or radically wrong 
ea is to accord the 
onal Liberal, Pwv

rOrder.
Deposits of A me risen T

Par value. Peri opntage.
In Canadian securities ............. $ 4,827,125 32
In United States securities ... 13,880,00000

Norman Hopkins, Albert Hopkins and Cecil R. Elliott 
made a rather clumsy attempt to defraud the Imperial Guar- 

and Accident Company, the Employers’ Liability Co. 
and the Toronto Railway Company, with the result that they 
have been found guilty of conspiracy, their sentence to fol
low, later. Elliott took out a policy for $5,000 in September, 
iwfl. Albert Hopkins acted as agent when Norman Hopkins 
made application to the Employers’ Liability Company for 
woo under an accident insurance policy.

Mr. James Forrest, of the Claims Department of the 
Toronto Railway, had gone to Elliott’s house on the night of 
September 4th, 1906, in response to a telephone call. The 
young man told him he had fallen off a Carlton Street car, 
saying that he had been pushed by the crowd on the plat- 

r toqn against the chain in the fence, which broke in some

l*j80
2o11

18,707,125 32 ij DO

Wisconsin that the 
am liability in cm* 
ot binding unless it 
stroyed him sett It 
ase of Mrs. Frask 
the Fidelity aid 

himself while under 
esponsihly.

ex-president of the
tes, Mr. James H. 
him are withdraws, 
in amount reaching 
, the form of stocks 
b, though actuane, 
• really worth. 
w the State’s

Mhe :—In 
liisccuri- 
1er cent.

Merging two classes together, the percentages 
Canadian securities, 60.06 per cent. ; in other Brlti 
ties, 1.34 per cent. ; United Sûtes securities, 38.60 

There are no securities deposited by insuranc 
with the Government of the United States. I 
made with the Government of the various States.1^ These 
States do not require all securities deposited with "" 
Canadian companies to be United States securities.

lies
is are

by

way.
h w*a shown in the evidence that this and other aeci- 

[J* wFre pre-arranged. Miss Daisy Bears, a witness, 
■Wed that Elliott had once advised her to fall off a street 
or as an easy way to get a little ready cash. EUiott in his 
testimony admitted collecting $700 on an accident insurance 
wj’ *?75 from the Toronto Railway Company, the 
”w*,w his,doctor's bill of $100. At that time his 
?*??*** "** behind, and he had a chattel mortgage

Vi?t0Cr?B 7.hich he was paying 26 per cent, interest, 
bei ‘ uu1” Hopkins told of falling from a Bathurst car and 
11# n i”P ,n_consequence. Mr. Forrest, the claims agent 
lettl. -Ifi! W?y Company’ cal|ed, and the witness agreed to 
wu on v c®mPany for $200 and his doctor’s bill. He
hi* 1.__ 8 T?* "own t0 collect the money, in company withhwher Albert, when they were arrested.

*a insuranc <

ON. ru
' 1(From our own Correspondent.) J

London, December 6th.
The multiplication of non-Uriff fire offices m 

dom is no sign that they are doing all the business. ^.Figures 
relating to 31 “ old line ” concerns and 24 new oaks show 
that 16 individual ones of the former have a larger Premium 
income than thq aggregate of the whole latter.

The incomes of the 31 for 1906-7 total 25 
and of the 24 only £471,901. Outgo ai 31 millions i 
pares with £497,73” Surplus at end of year is Sji iff air of 
28 millions against £790.216.

- minimr .. », —. ... It is not enough to insure a new fire office, a prosperous.
*«k some g*? thc Mon,etary 7'mes th,s career to have it enclosed in tariff fold. The Emnfess, an
"Ciags are working such $CT,n^f8 *l”',lar cas£* office which set forth six or seven years ago, to Sansact
clique of dgSr,”! lit".*1' ,‘me'1 h* sa,d A fire and marine business is nearing the end of itspquid,-

iu the United Stu A *g° c®n8tant*y fsking acci- tion Shareholders stand to recover one-sixtieth it their
^ <m street cars .hirL °ne tnck was the capital ; or divisory four peitcè per share ,
f car. Z h PasseBgers grasp on alighting from

"Which of °” one ,ke men would Pull on the rail,
followed u;. ’ gavî wa>r- Then his claim for damages 
tent their , *Cre adX)se<l ffotn New York that thev would 
°f «hem met t”.Torlon,° . They did; for one <U, »... 
claimed 812» a, a k,cycle accident on Yonge Street. He 
inquiries were i "***?* ^TOm an Accident Company. As 
and Uter P*L°W’ 4^. r,aimaBt agreed to settle for $qo.
“n22,i'5.Tairi"; ,h"he ,ri,d
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CUANANTEE CADE DECISION.

nk of ' 
Acci-

Judgment has been given in favor of the Crow^ti 
Canada in its action against the London Guarantee 
dent Company, for $n,ooo. sureties of ?5,000 on F (Win St. 
George Banwell, who stole $40,350 of the bank’s thoiwr. and 
$6,000 on Francis M. MaunselL a clerk in the baakJ|It ap- 

that the bank spent $ t<x545 to arrest Binwml and 
recover the money. The guarantee company contefled that

The q 
hown no

a case where a man. apparently de- 
across a railroad track, a locomo-

pears
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Cna Ithas teen *rg*d that prompt notice was not gijen the pected to indulge in sympathy for a customer to u ea^ 
company by the S jXf the defalcation and departure K Ban- beyond the obhgatmns wh.ch the terns of thor ea££

,. -EE a feras “• ,h“ - —*
As a matterlbif general experience it may be said that for 

several years pi « Occident and guarantee companies have 
been, through hire is of competition, relaxing ‘he often 
properly string^ ti requirements of their policies. Such u 
wise competition jloi s not pay. ^

SOVEREIGN FIRE INSURANCE CONFANV.

There is a falling out between the president of the 
Sovereign Fire Insurance 1 Company and four of its directors 
These four gentlemen, Cyrus A. Birge, of Hamilton ; Thom* 
Baker, of London ; J. H. Adams, and A. F. Webster, of Tor- 

. „ onto, say thA they were pot made aware, when they mk
FIRE AND MARINE NOTES. scribed for shares, that Mr. Hoover was bring paid $6 toll

*■$ ! ------ per share of $40 for getting stock subscribed. This agree-
1 Imall fire at the Standard Chemical Com- ment was not mentioned in the prospectus. They object to 
jyoiks^ only a few sacks of charcoal were \fr Hoover raking in, as he is said to have done, $76,504 

■ T j » out of the company for commission. It is stated that the
* * * * superintendent of insurance it Ottawa some time ago ordered

font fire underwriters have reduced the that the commissions paid in full on stock of this company
' bv is per cent, in the congested parts before the share itself was paid in, should be returned; that

1 this has not been done and that the matter will go before the
courts.

1 *
i

'

t Regarding que
pany’s Torontq 
burned.

The Kings! in, I 
insurance surch Irgé 
of that city. '• j ...................

-il L l f t „r,nrp Pomnanv will annlv to conducted and profitable ” and declares himself the
1 Fm Insurance Company will apply to stockho,der Mf Hoover is a fine talker. Whether he will
ilature for an act to ^ j busi. be able to convince the Government or the shareholders th* 

,£ riC °™C T? Lte !on«a^»for fit* insu“- what he has done is “ O K.” remain, to be seen. The
k >h"skrt « “

The Occid 
the Manitoba 1 
pany under the 
ness assets 
ance in all 
incidental to

#

The reasotfithjit the Palatine Fire Insurance Companv 
and the Commtirir u| Union of London, and the Williamsburg 
of New York, ha* been refused license to do fire bust- 

* ness on the* PadifidCoast, is that the three companies would 
not submit to he courts of the State suits enacted against 
the companies Or losses sustained on the great fire, but in
sisted on takini thje suits into the United States courts. £

SOME RECENT FIRES.

Springfield, Ont—D. R. McGanrin's sawmffl boned;
loss, S lo.ooo ; insurance, $4,000.

Pent tang, Ont.—Roof of convent destroyed and interior 
damaged by water ; loss, $3,000; insured.

• • • • 1 Vonda, Seek.—Warehouse and elevator of Wester*
The Protestent! Board of School Commissioners in Mont- /Canada Flour Mills Çoropany burned with 8,000 bushels 

real will not apbfcaj against the decision of the courts, award- grain, 
ing compensation of $300 to the parents of a child which lost 
its life in the Hocfrelaga school fire last February. Acting 
on legal advice Jitihas been decided to settle with the whole 
fourteen familifc f|r fifteen children at the rate of $300 each, 
making $4,500 i Rev. James Barclay, D.D., has resigned 
his position of ! tie board because of the pronouncement
against them, f.i k . , ,

IS * • • *
The value pi Ire drill in saving the liveji of school chil

dren has been ’demonstrated afresh at Montcalm school, m 
Montreal: There was a slight fire on the; top storey last
week, arising tenia gas jet, and the children, 790 in nuinber. 
were ordered ta in&rch out in accordance with the fire drill.
The school was - titptied lfi two minutes. As soon as the 
blaze was put* oi|t, the cfhildren were marched back into 
school and lestopsj went*oç just as if nothing had happened.

Parry Sound, Ont.—P. Weller’s frame building gutted; 
loss, $1,600; covered. Haddad’s jeweller shop and Clark the 
barber, damaged. ... .

Beau séjour, Man.—Berger’s hotel, Vans’livery, Maddm«
store and dwelling and a wareroom burned ; loss, e22,000, 
insurance, $5,000.

Dutton, Ont—C. W. Hodder’s warehouse and DowmBi 
limehouse destroyed ; incendiarism suspected, noooer cor 
ered by insurance. .

Montreal.—Richard Hemsley’s jeweller shop gm»; 
Peel & Pickford’s bag-cleaning place and 2,000 bags wmw, 
cause, an overheated stove ; loss, $3,000. .

Montreal.—Building 159 Craig Street Sotted; d 
factory, radiator factory, sign company, and u. - ,
thread works, the sufferers ; fire and water damage, 
insurance partial. , ,

Toronto.—Thursday’s fire on Yonge Streetaafflageo 
K. Jeffries & Co.’s fur stock by fire, da
haps $40,000 ; insurance $51,000 in six Bnus oJpjngoyi

The Canal ian| Underwriters are consulting on matters five British companies on stock anj
relating to the# business. Perhaps they are wondering how ^î«“ ; BeU Piano and Organ
far they were! ijisfified in yielding to the constant plaint of $2’o 000 in four English companies and lose $W**
the public for; «diced premiums in so far as to reduce rates Company has a smoke loss ; fully ««ml»
here and therbfqf late. One thing they may have remarked *4,ooo, ^1 ^ witnessed four fires i»’®/
about Toronto hAnely the number of smoke damage claims The F^iott Manufacturing Company.

and velvet fabrics! as with stationery and various kinds of aPd Scottish ^5nion Norwich Union,
small wares, i ?al|o fancy food stuffs, damage by smoke mav ,nd Drummond York Mutual, $J,5*
be actual indl ixtfsive yet to an unpractised eye-or nose- ^L^^L^can Td Fire Insurance ExchangeJ^ 
all" but impercfptifcle. Hence the need of ; experienced skill 2, American Llovds $3,500; Monarch 
on the part of M kdjuster, to do justice to his companies as ' • . . Tnsurance’ Company of N.A., $4-°°®’ 4}0((
well as the ini irrd. Because the average claimant for smoke ' * German Waterloo Mutual, Hand-in-Hand. l ■
damage is J Ar to do himself less than justice in his

lDFire insij ante agents, who have a large and strong ç^eetCEaTt 'partlv'wrecked by fire; <iamag*’**^1
company at t«rlack, sometimes lean too far towards the A men’s'/urnishing store, 848 Yonge Street,
man who pav*khripremiums. We have heard of many cases covereu. «
in which a li rip| sum, suggested by the policyholder, has damaged, « , » m -r---------- ,
been agreed il ièn |by the agent without question as compen- _ . __ ..^,.<,ntative for Sootl«=
sation for thdjinsired ; where investigation and the use of Mr. H. J. Stuart, of Calgary, rtpr ompafty to* *** 
commonsense : tnimht have shown that lump sum to be ex- Alberta of the Imperial Life Insurance 
cessive. FÎT t i I to Claresholm and opened offices tnere.

SMOKE DAMAGE.
:
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INSURANCE BILL IS INTRODUCED IN PARLIAMENT!
t provisions of the bill introduced by the 7. Expenses of Hew Business. It is provided thai ijter 

Tk “fÇ^tnCe Hon. Mr. Fielding, this week, respect- the 1st January, 1909, no company shall expend for firjlSgar
Mieiitet of as (^e me insurance branch is concern- commissions, for compensation not paid by comm,--.on for
mg msarattffi’iows__ services in obtaining new insurance, for medical exjmBiia-
4 •* “-ÜÜZ—A rompanv formed elsewhere than in tions, for advances to agents, an amount exceeding thfeStkal 

' »• . .rust company, approved by the Min- first year-loadings, and the amount of the special deduction
CaiMa m*r h cts cf the company required to be allowable on the valuation of the policies. All bdgtftits,
P» » trusteeior m r çt t0 its Canadian business. prizes, and rewards to agents are prohibited, as also jtddi 
kfOsiM m trustees are not to be disturbed, but tional commissions or cqppensation based upon the #|pime
ÜL'^nae of trustee is proposed, then a trust company of new or renewal business. - fl|
,Btn L<TD[Mmtt d j 8- Advances to Agents.—Companies are prohibit)
■B*1 __ 1- addition to the annual statements making a loan or advance to an agent without a
—La tüü^llliffe companies a quarterly statement is re- security. No loan or advance may be made upon the s<
"t”” " ? last days of December. March, June and of commission to be earned by the agent, except ad 
qamd. M ™ ™ file<j Wlthin I$ days thereafter, setting forth j against compensation for first year of insurance.

’stocks, debentures and other securities bought and I 9. C 
«oMdennir ’the specified quarter. These reports are to be salary or compensation is to be paid to any officer or 

h5edas an appendix to the annual .report of the super- j tor, agent or other person, exceeding $ 5,000, unless
1 authorised Jby the directors, 

to. T
Salaried employees are not to be for a greater pèrio^Üihan 
five years.
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Of Agreement.—Agreements with offic........ by Superintendent—The superinten-
*« is empowered to visit the head office of any United 
States company, to examine it^ books and records there re
lating to its j business wjjhin Canada.

4. Sspersflsn of Expens 
panies are to be returned in 
iMimy new business is to be 
itspect of renewal business.

5. Valuation of PeHeêee.-4-Companies are to return ini 
detail ail policies for valuation once in every three years. 
The basis of valuation contained in the present Insurance 
Act is adhered to, but it is allowable for any Canadian com
ply 10 deduct from its total reserves, as determined by- the 
present statutory provision, the difference between the whole 
life premium and a one year term premium, as at the issue of 
etch policy, the difference to be made up in equal proportion 
daring the first five years’ history of the policy. It is requir
ed that each company, no matter what its valuation basis 
nay be, shall ascertain the value of its policies according to 
the statutory basis* also the amount of the special allowance, 
and to report the same to Government Annuities are to be 
«abed on the basis of the British Office’s Select Life 
Ainuity Tables, 1893. Companies are not to be permitted to 
«lee their business on a higher interest than 3 per cent. If 
a company values its business upon a higher basis than the 
present statutory basis, the superintendent shall, when he 
raises the company’s policies each three years, do so upon 
the higher basis on which the company voluntarily valued its 
policies.

or
ned; that 
before the

on-
tract may be entered into with any director, officer, or! 
employee of the company, (except with agents emploi 
solicit m-urance), for the payment of commissions 1 
sped to the business of the company or any portion tty 

.—In order to secure the most el

—The expenses of the com
ail, and the expenses of oh- 
parated from the expense in

to
He points, 
, is“vdl 
he largest 
1er he will 
ikters that 
Hie matte

re-
.f.

ient
conduct of the business, companies may make by-laws ffjf the 
creation of staff pension funds, provided the arrangent 
approved at an annual or special general meeting of th#;- 
pany. x

(1) Powers of investment of alt com
panies are proposed to be made uniform, including? com
panies whose head offices are in the United States or jGreal 
Britain. All provisions of any company’s act givingiyider 
powers are proposed to be repealed.

(2) Companies having investments other than tbife pre
scribed investments are obliged to realize upon the. fame 
within five years after the passing of the Act. Therfime, 
under certain conditions, may be extended to six years.

(3) The securities which may be invested in are deben
tures, bonds, or other securities of the Domini#» „ or 
guaranteed by the Dominion of Canada, or of any ” , 
of Canada or of the United Kingdom, or of any colony jjiiere- 
qf, or of any foreign country or state wherein the company 
carries on its business, provided the treasury board apjjroves 
of the securities ; the securities of any municipal or jehool 
corporation in Canada, or elsewhere where the comply is 
carrying on its business. S
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i ->6. —Power is given for one company to 
amalgamate its business with, transfer its business to, or 
reiasure its business in another company, only upon the fol
lowing conditions •

(a) After an agreement for such amalgamation to 
transfer or reinsure has been entered into, the directors of 
*e companies may apply to the treasury board to confirm 
me same. Before application is made to the treasury board, 
notice together with ( 1 ) statement of the term's of the tran
saction; (2) an abstract containing the material facts of the 
amment ; and (3) copies of actuarial and other reports, are 
to be served on every policyholder.

,7^* agreement is to be open for the inspection of 
«Lf; /* an<* shareholders at the principal office of the 
comP»ny for 30,days.
*t, r* * c7py of tl|e Motice is to be published in the Can- 
•ta uazette for 30 days.
tkm treasury board will not sanction amalgama
ient;-- e«°v r'lnsurance’ in which policyholders repre- 
fie »ame the total amount» assured dissents from

(4) The bonds of any company incorporated in Canada 
or elsewhere where the company is carrying on business, pro
vided the same have been issued for at least five Sears, 
secured by a mortgage to trustees upon the company's real 
estate and other assets, and which real estate and^other 
assets are of a market value of. at least 25 per cent, in 
of the amount of the bonds so secured ; and provided fprther 
that no default shall have been made in any regular interest 
payment upon such bonds fdr a period of five years. «

(5) The debentures (not secured by mortgage 
companies before referred to, which debentures V19 
issued for at least seven years, and provided no del 
taken place in interest payments for a period of sevet^ears.

(6) The preferred stocks of the aforementioned! com
panies, provided dividends of at least 4 per cent, havfc been 
paid for seven yeafs preceding the date of purchase.

(7) The common stock* of such companies, P# 
dividends of 5 per cent, have been paid for ten years p 
ing the date, bf purchase.

(8) Not more than 20 per cent,
bonds, debentures or stocks respectively of any suc<| com
panies may be in rested in. *■

(9) Mortgages- on real estate in Canada or el* 
where the company is carrying on business, prçvid 
the amount paid or such mortgage shall not exceed 
cent, of the value of the real estate covered by the

(10) Life or endowment policies of companies ligeilsed
to transact business in Canada. - jjL,. .

(it) The companies may loan their funds on anypritne 
bonds, debenture i, stocks or other Securities refejjea to 
above as being eligible for purchase. , « ,

(12) Real esjtate or leaseholds in Canada, or ei^vpere 
where the company is carrying on 'business. with the «roviso 
that no loan shall exceed 60 per cent, of the vaine J* the 
real estate which forms the securjtv of th- loan.

(13) The securities pureba-ed or loaned upon otl 
Canadian securities must not exceed by more than
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of the total imue ofpermitt»/,0 COm?any ^hich has an impaired capital shall be 

ms to nr ° ?malRaf“ate its business with, transfer its busi- 
capitalt*,n$ore its business in, any other company whose 
companies »#. lmpa're<* ; or if the capital of the combined 

(fi -p V suc*1 amalgamation shall be impaired, 
transfer or r„ ays af,er t*16 completion of the amalgamation, 
Posit with tk.m$uram:e» the continuing company shall de- 
fie Materner,.. suj>e'lntFndent of insurance certified copies of 
compani»,. -?V^e asse,s an<* liabilities of the combined 
transfer nr ement the terms of the amalgamation, 
sedi transaction /“If* copy °* t^e agreement under which 
and other nnnrt.!°°kjP ^ce .certified copies of the actuarial 
den made bv * declaration to the effect that a declara-
concerned. that pre$1°enf and manager of each company
hBr set forth .„jry.payment tnade or to be made has been 
either in mone* n.° other payments are to be made
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soliciting insurance, is to be deemed, for any p. 
ever, the agent of the insured, but the agent of tièer* ***" 

Abolition el EeUmetee.—Estimates, illustration. 
ment of dividends or share of surplus to be real? ** 
any policy of insurance, are prohibited.

policies other than Canadian policies, 
s jother than those which form part of de
countries are to be held at the head office of

cent, the rest 
All the secufi 
posits in fork 
the Company.

s ion

ll
Coinstruction or Operation.—No company, its 

directors oridBceA. by virtue of an investment of the com
pany’s fund*,') in bonds, debentures or other securities, shall 
be interested In ajby way whatever in the promotion of any 
other compsjffi , of in the construction or operation of its 
works.

ir

—A company is prohibited from makio, 4, 
tinction or discrimination in favor of individuals of tV™1" 
class and equal expectation of life, in (a) the amount^1*** 
miums charged, (b) in return of premiums, or (cl 
dividends or other benefits payable under the pohc\ ï 
agent shall assume to make any agreement as to tkiitfn 
other than as plainly expressed in the policy. No camam 
officer, or agent, shall be permitted to grant, as aa infer! 
ment to insure: (a) any rebate of premium, ’(b) any tnecS 
favor or advantage in the dividends or other benefits to xow 
thereon, (c) any advantage by way of local or adfison 
directorship, (d) any special employment or contract fata- 
vices of any kind, (e) any valuable consideration not ntti- 
Üed in the policy. It is also provided that no person sfcal 
knowingly receive, as an inducement to insure, any rebate 
of premium or other special favor, advantage, benefit, coe- 

i sidération, or inducement.
. Every person violating the foregoing, shall, for a first 
offence, be liable to a penalty of double the amount of the 
annual premium' but in no case is the penalty to be less tkaa 
#100. For a second or subsequent offence, the penalty is to 
be double the amount of the annual premium, but in ao’case 
less than $250.

.-i-No company shall subscribe to or partici
pate in. thej;ttide|writing of securities.

of Real Estate.—The superintendent may 
jji to obtain, or may himself procure at the 
, an appraisement of its (real estate, if he 
alue' placed by the company upon its real 

He may do likewise ip respect to real

U

require a copipan 
company’s ex pens 
believes that the

estate mortified fto the company, if he ii of the opinion 
.hat the ambtfnt èecured by mortgage, together with inter
est accumulations,fis greater than the value qf the real estatei 
He also has jjowgr to reduce the assets of the company, 
should the vbteetSns made warrant him in doing so. 1

' Audit of Cemphny's Affairs.—If the superintendent thinks 
it desirable tjhjjft aiicomplete audit of a company’s books, etc., 
should be made, <* if a company asks for sufch audit, he may 
appoint an afctjjmrilant to perform such work, The report of 
the auditor ib jo be forwarded to the superintendent, is to be 
verified by oatji, find thd* expense of the audit is to be borne 
by the company, 1

Voting by?Erf*».—Shareholders and policyholders, en
titled to vote, |maà vote by proxy ; every prtjxy must be him- 
se* a shareholder dr a policyholder and entitled to vote. The 
proxy will not b<y valid unless executed within two months 
prior to the meejiSg, and may be revoked by the giver at any 
time prior to its §>eing used.

Violating—A director or officer 0(1 
life company, who violates any of the foregoing provimu, 
shall be liable to a penalty of $1,000. The penalty shal be 
recoverable in any court of competent civil jurisdktiw, 
half of the penalty to be applied towards payment of tk ei- 
pense of the office of the Superintendent of Insurance, mi 
the other half to the person suing. No director, officer, * 
agent, is to be indemnified, in whole or in part, in respect a 
the penalty or of.the costs, out of the funds of the

Distribution el Surplus. It is provided that after tk fax 
day of January, 1909, all policies shall stipulate that unpin 
shall be ascertained and distributed at intervals 
than three years apart.

Applleatlon el Surplus.—Surplus apportioned « d
shall, ink

m—The incorpora- 
of the Act, shall be

1er

Mtion of life cor 
• in accordance h» 
the special 
of whom si
be established ; (je) the capital stock of t 
be divided into éhares of $100 each; (d)l after the whole 
capital has been subscribed and $0 per cetot. paid in cash, 
the capital ntiy, from time to time, be increased, provided 
that confirmation of such increase is obtained from the share- 
hollers; (e) às soon as the subscriptions have been completed 
and 10 lier çÇSt-jof the amount subscribed paid into some 
chartered baqjciin Canada, permanent directors may be 
elected,* a majority of whom shall be a quorum; (f) the 
amount called of the first installment of capital shall not ex
ceed 10 per cqnti ; thirty days notice is to be given of all 
calls on capitramg) the company shall not commence busi
ness until the amount of stock mentioned in the Special Act 
has been subscribed, nor until the amount stipulated has been 
paid in cash ÎStS the company; (h) shareholders shall have 
one vote for éfcbtl share held; (i) a general meeting of the 
company snails je held at the head office,] yearly, at which 
time a stateme nt of the affairs of the company shall be sub
mitted ; specia or extraordinary meetings (nay be called by 
any five of the directors or by any twenty-five shareholders ; 
the object of tlieitneeting must be stated in the notice.

te Minister.—The superintendent shall
only allow, asjiaSsets, such of the company?» investments as --------.----» —.---- . __.;n_,nCTare authorized]» the Act. He is empowered to make all accumulation anti maintenance of a co tJ^olicy re*»
necessary corrections in the annual statements of companies, the amount of which depends SnxxxW tb* **
and to increaik'or diminish their liabilities, as he may de- When such resenres amount to thereof ortk*»
termine, by hif examination. Appeals from! the ruling of the tingency reserve fund may be 20 per ^ ^ *.
superintendent? in these connections, or as to any other matter of $10,000, which ever is the Î™ •_ coatingeacf * 
arising in the Hirrymg out of the provisions of the Act, may serves aggregate more than gioo.ooo, foreld|W- 
be made by tkfctExchequer Court of Canada The ruling of serves shall decrease one-half of one t* j* ^
the superinteniint shall be binding upon the company unless 000 up to $1,000,000; one-halt ot one v* ce* f*
and until modified by the said Court. ] $1,000,000 up to |io,ooo,ooo, one- ^ one-h*lfd«*

Reduction of Capital.—In the event .pf a company’s paid- each additional $2,500,000 up to v20,000. ’ gj^ooo^i*;
up. capital hei|$ impaired, it may, after Authorization from per cent, for each additional P5.000, **, g,, 000,000 *
the shareholders representing two-thirds of the subscribed one-half of one per cent, for each a QftxCeed I1*"
stock, write tiffany amount of such paid-up capital, but no to $1000,000,000; if the total reserves eq eXceed~four P
part of the company’s assets shall be distributed to its share- 000,000 (he contingency reserve is n 
holders. The^jaid-up capital must not bje reduced below the 
minimuin amrfjlht fixed by the company^ Act of Incorpora
tion as necestjiry to be paid before the company can com
mence businew; The capital of a company is to be deemed
to be impaired when its assets, exdukiUe of its paid-up 
capital, are fesjj!| than its liabilities. The liability of the share
holders is to|»main the same as if no reduction had been 
made in.the'pfjjd-up capital.

nies after the passing 
h the following:—(a) Persons named in 

jffiall be the provisional directors, a majority 
iiin a quorum ; (b) local advisory boards may

company shall

policies after the first day of January, iqoq, 
option of the policyholder, be payable in cadi, 
of premiums, or to secure bonus addition. The 
required to mail the policyholders a written intmatus é 
the surplus and secure his choice. If he fails to notify tk 
company

■

___within three months after the mailing noua, tk
surplus is to be applied in the purchase of bonus adunisa.

__________ ______Liability—After the 1st
1909, each company is to ascertain and apportion to e»o 
policy, other than those in which the surplus is pay**" 
nually, its equitable share of surplus and the total tee* » 
to constitute a liability of the company in the sa* 
the reserves on the policies. ‘ If the market ”1* 
securities held by the company depreciate m vaine, « 
pany is to be entitled to chargeback to the poliqrbwos « 
losses arising from such shrinkage, and the y
ferred surplus liability may be modified accordingly 
such deductions and the reasons therefor are to oe roo 
forth in the annual statement to Government.^, ^ g,Annual F

1

on behalf of such policyholders by the Attorney
> :

el Policy Centrent—After
of January, 1909, no fo™ .of „,p°Y^ut *** 
until a copy has Been filed at . . iau
the superintendent, nor ff the comply
within the 30 days that the form does not 
requirements of the Act, or that it >s . rtll0ai f«* n
The superintendent is required to specify »e 
opinion.

the b**
shall be ^

Canada.
F1

—Every contract issued by a life company 
shall coûtai* flic whole contract between tl le parties, and no 

incorporated by reference to rules, by-laws,. provision is jtd
or applicatidnjunless the same be endorsed upon the policy 

* when issuedL
Agent el

;
, net el the 1 No officer,

agent, or ejnflqy66 °Ivthe company, nor [any other person

1. yi

»■
•
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FROM OUR MAIL BAG.faLwing provisions, etc., in substance, are to be 

111 , every policy:
lrt, daVs of grace for the payment of premiums, 

to interest charge of six per cent. ; during the 
trace the policy to remain in force.

.ki The policy to be incontestable after two years, ex- 
'Payment of premiums and engagement in mili- 

®jj or MvaJservice in tiujejif war without the consent of

**î"?*Thal the policy and endorsements thereon shall 
the entire contract ; that all statements made by 

shall in the absence of fraud, be deemed repre- 
.nd not warranties, that the statements made by 

.tTinsered shall not be used in defence of a claim under the. 
«to unless contained*™ the written application and a copy 

application is attached to the policy.
(dl That if the age of the insured has been understat

ed. the amount payable under the policy shall be such as the 
lium would have purchased at the correct age.
|e) That the policy shall participate in the surplus of 

the company at least each three years. In the event of death 
in equitable share of the surplus shall be assigned to the 
policy for the period elapsed since the preceding participa- 

' tion in surplus. ;
(f) Complete copy of the by-laws of the company relat- 

iag to surrender values. " s.
(g| Options as to surrender values, paid-up insurance 

or extended insurance after payment of premiums for three 
rears.

(k) That after the third anniversary of the policy the 
holder shall be entitled to borrow up to 95 per cent, of the 
cash surrender value, at interest not exceeding six per cent.

(i) A table showing in figures the surrender and loan 
raines or other non-forfcitable options during at least twenty 

ÿeai* of the policy.
(j) If a policy is payable in installments, or by an 

ainuity, a table shall be placed on the policy showing the
of the installment and annuity payments.

(k) Provision for reinstatement within three years from 
dale of detank, unless cash value has been paid or the ex
tended term period has expired, upon production of evidence 
d insurability satisfactory to the comfcahy, upon payment of 
mdue premiums with interest at six per .cent.

SWBP-

from Iflalfluy in* J; 
idividuals of ti*
*| the amount of p*.
minas, or (c) « the
nder the poticy.

policy. No am.
1 grant, as aa aduce 
niam, lb) any sped* 
>ther benefits to acane 
of local or advisory 

■Ut or contract for sa
in sidération not sped- 
1 that no person shal 
to insure, any rebate 

I vantage, benefit, cm

>ing, shall, for a first 
die the amount of the 
penalty to be lest thaa 
ence, the penalty is to 
emium, but in no'case

director or often of 1 
foregoing provisions, 
The penalty shal he 

civil jurisdiction, _ 
ds payment of the a- 
lent of Insurance, and 
No director, often, « 
r in part, in respect* 
funds of the company, 
tided that after the first 
I stipulate that sophs 
it intervals not grate

1
Publie Ownership. 4la) > ,

Editor Monetary Timers :
Sir,—It seeming desirable to elicit an expressio 

lie opinion as to whether or not there should be pub 
ship of public utilities this "circular letter is beinj 
the miore influential newspapers in the province in 
that iis publication may lead to a general discuss! 
subject. 1

f
»f pub- 
owner- 
sent to 
« hope 
of the

It is thought that as the natural advantages thâtflpre cap
able ojf being used for the general benefit in differ*#! locali
ties v^ry so much, the best way to obtain a general opinion 

.as to khat utilities might properly be maintained bf Domin
ion, provincial or municipal authorities is to interest the 
press In the subject without regard to its political;
It is hoped that you will publish this letter, and 
respondence which it may cause you to receive antj-lhat you

to give so trip expres- 
matter.

gs.
all cor-

will feel sufficient interest in the 1 
sion of your own view regarding

While some communities may think that they- would be 
benefited rtiost by the proper authority undertaking’ for their 
behalf to improve » harbor, to maintain countÿ ^oads, to 
build railways, to furnish or transmit electric eftergy for 
power and light purposes or in some other way benefit 
them put of the general revenues of the people, inhere are 
undoubtedly other communities which, owing to tSpir situa
tion and needs, cannot avail themselves of any ijpheme of 
public ownership, therefore, may prefer to have milters left 
as heretofore, and to seek* progress and deve" 
private enterprise. The advantages, or disadv 
public ownership of utilities so far as particular It

can best be ascertained from a general Impression 
of opinion as to what, if anything, they should havi done for 
them it the public‘cost.

Itj is intended to carefully note all expressions jtif opinion 
and tb endeavor from such .expressions to detertbine what 
utilities, if any, it is generally felt that the Dominion on its 
part, the provinces 
part should undertake.

ment by 
ages, of 
ittes are

com

on their part and municipalities on
uni uuuui idhe. It J

t there should be an equal grant for a$ who are 
.taxed ito pay for public ownership of utilities (whatever the 
nature of available utilities may be) seems to be a Spuod idea 
to govern all who are disposed to discuss this question.

oh their

apportioned os il 
shall, at itr, 1909,

; in cash, 
tion. The compmyh 

written intimati* rf 
E he fails to notify At 
he mailing notice, it 
se of bonus addin*, 
■ter the 1st Jaswty, 
and apportion to tad 
surplus is payable * 

and the total thewf » 
iy in the 
c market vitae <* k 
:iate in rah*, the 
to the poHcyhoUcn* 
and the comps*»* 
lifted accordingly* ® 
rfor are to be fslh-

» n»-e far *
ntingeiicy resent »■» * tc^al policy 
than $100^00 the cit
ent. thereof, ortki* 
. When the poky* 
o, the «Mfejjï* 
>er cent far«•* < 
ie per cent, for*®
If of one per cent w
300,000;

era all who are disposed to discuss this question, 
tawa, December 12th. C. T. Mpffat.

7* #' iEach life company shall, after the 1st January, 1909, 
“*P participating and non-participating business in separate 
lad distinct branches, keeping separate and distinct accounts 
» respect thereof

■

îBank Nolo emulation.

In a lengthy letter from Victoria on Bank Circulation 
Mr. Aj. W. More objects to newspapers describingUhe bank
ing system in Canada as the best banking sys#m in the 
world. He is a Scotsman, who has lived twenty^ years in 
Canada, and had experience in banks in Scotland^ in Lon
don, and m Western Canada. Me contradicts ^Canadian 
paper* which boast that the note circulation syste# ii Can
ada is the most elastic. “As soon as a Canadian hj|nk issues 
i.'s bank notes up to the amount of its paid up capital it has 
to call a halt. It can issue no more of its own f|ttet until 
i^s paid up capital is increased. Its issue is cuj. off, then 
where is the elasticity of the Canadian banking jprcùlation 
system ? If that bank has a demand from the ibublic for 
more ÿiotes it must issue the notes of some otper bank. 
Suppose the other Canadian banks are in a similar position, 
then this particular bank cannot secure the notes pf another 
bank to issue in place of its own. ”

Apother thing which he thinks Parliament ought to 
, is that the Canadian banks are allowed! to 

notes bp to the amount of their paid up capital without any 
ritv than to pay to the Dominion Govecamjent an

fetid as in- 
eftarge. In

Psllqr Issued by Foreign Company.
It is provided that every policy issued by a company in- 

other than in Canada shall have a clause in it to 
'* elect that action may be taken in any court of competent 
JsmdKtion, in the province where the policyholder resides. 
« lut resided before his decease.ny#

In those companies which permit policyholdeis 
k which may hereafter permit 
Ptonded that:

'• Policy hoUçtL-tn a y not vote for more than the num- 
®tt of directors tobe elected ;

AnI .Policyholder may vote by proxy executed to any 
*“° 11 himself a policyholder and entitled to vote ; 

twni. \pro,y *hall not be valid unless executed within 
oaomhs prior to th^election, and shall be used only at 

flection l0n’ an° *** he revoked at any time prior to the

to vote, 
to vote, it is

issueri
for Ants of Incorporation.

of ill M o low*nF Provisions shall apply to the incorporation 
»n companies after the passing of the Act:

sèirehnia P°*lcyhoJders for 91,000 or upwards, whether 
concan* ,!,i0rshall be deemed to be a member of the 
of tk,7 ”d $ha1' 1,6 entitled to vote at all general meetings 
Ui vq., . *uch policyholders shall not be entitled

(vi . “e election of shareholders’ directors.

‘•ÆAter" "h° » -
,WreC«hint ,seco,>d annual meeting of the company, 
directors eec,?d hy the policyholders policyholders’ 
ed in tvl „n®.aîe not shareholders, to the n mber mention- 

id) Wv^ *he company.
Aareholdc^^a/10^1^^0 ders* dir«tors shall meet with the 
Batten. “•rectors and shall have a vote on all business

other
amount equal to 5 per cent, of their issue to be 

by law. It is also true they are a first 
Srotlahd, he avers, the bank circulation is on a More solid 
afid elastic basis. The Scotch banks were allowpff to retain 
what issue they had when the Scotch Bank Act w|ls passed 
some 63 odd years ago. For every bank note t#ey issued 
after that they had to have an equivalent amount irt gold. 
This inakes their present issue practically agafeist gold. 
Their I issue can expand to any amount their cusjstnérs re
quire, j but for every extra note issued they mui| have an , 
equivalent amount in gold against such issue. Tl&Ioses bv 
citing! five banks in Canada whose holdings ofgtold and 
Dominion notes are in improperly small ratio fophoir cir
culation. ||

struct
one-half

Qoo up to $$OyOOO/*®'

iot to exceed.we- 

suit, action *
■as1?*-*

f competent
the Attorney-0*00

a shareholder shall
as a policyholder’s director.

the fit®, 5 
olky »h*U k "5

penntenwn *
es ** .«•“&£**
otherwise
tcify the res**»

ilAfter
The demand for woolen fabrics in Japan is l|ereasing 

year fifter year. The bulk of these fabrics is supplied bv 
the iimports from Great Britain, France. Ttaly jftd other 
OccidOhtal countries, their value totalling about «,500,000. 
the material only amounting to about $4.500,000 in the re
turns of the preceeding year. Only one-tenth ibe<e 
fabric^ is produced at home.

Company at W;„C^Unn^ manager of the Union Trust 
•here he will W„mpe®“ ^as ^een transferred to Toronto, 
^eWhinney was general manager of the company. Mr. 
:e®Pany at TorontoeV'°US act*n^ general manager of the

.
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Gold and silver coin on hand ................

Merchants Bank of Canada
Balances due by banks and agents in Great 

at the 44th Annual Meeting of the Share- Britain ••••••...... .............. •.••••••••••..
on Wednesday, ISO. December, 1H7. BaUnce^dvie by banks and agents in the United

--------  . 1 Call and short loans on bonds and
The annuialimeeting of the director^ ajid shareholders ; stocks in Canada....................

«türc Hank rfC^ad. .a, Ml »! C*»!S°"h»£ C**
at the head offle, 205 ^. James Street, Amongst those ada ............ ............................... 2,988 258 84
present at the meeting were :—Messrs. Jonathan Hodgson, --------[-------  ^ ■
Thomas Long, ||. R. Hdsmer, C. F. Smith, Hugh A. Allan, Dominion and Provincial Government securities 6054^- 

- Alex. Barnet, G§§. Hague, T. E. Morrett, D. C. Macarow, F. j Railway, municipal and other debenture».,.... 6,146*7„ 
S. Lyman, A.! u) Fraser, C. R. Black, A. Piddington M. S.

255: -"srsJto?» SS1 c”ri1ys£l«sSa,to c*“d* ~S' ?ltoP?n wlT’aB^n^T'.K’eta'Jr'rf'thc Loan, and discount, overdue (io„ (nil, p,»

?”lSdJ* submittedv the foUo.J repot, of the i Doposi.-dh p^inlon Cowman, to ^

directors : |f _ Mortgages and other securities, the property of
j the bank ......................

The directed beg to present the statement of affairs of and furniture
the bank as atiij|ose of the half yearVbhsiness on 30th No- , assets
vember last. ;;

® *1533,736 44
• J,3*4,jii jo
• 2,223*9 it 

6,769 44

803,214 $3

7W$i «4

W,

uke
:

COOT
tors.

t holder», 8 cast
\ mil1 »*$ 2,495,994 71

Bag
per»
ess»
Hodi
Soit
Ban

$19,367,160*2 

31,246,107 *.
nod
then

95,732 $$

240*00 M

83,397 41 
25^761$ 

*,*55,887 30 
2',836 66

jooi

e»a
ntt

W
Usée with pernfesion grai ted by the share- 
alt annual meeting, the books are closed upon 
alter, instead of on theijisl of May, as hereto-

The net promts for tiie half year amounted to $473,'44-50. 
Out of this two Quarterly dividends, at this rate of 8 per cent.

inting to 8240,000—have) been paid, the bal- 
d forward to next year.
portion of inspection work has been done 
ix months.

All of whiçÉis respectfully submitted.
JONATHAN HODGSON,

Vice-President.

In IP,i35d9l aholders at the 
the 30th Nove 
fore.

E. F. HEBDEN,
General Manager.

The Chairman.—“I have much pleasure in moving the 
adoption of this report.”

Mr. Thomas Long.—“Mr. Chairman and gentlemen, Ac 
reports that have been placed before you are, I consider, d 
an excellent nature, and I have much pleasure in secoadiig 
the adoption of the report. I am sure that we are all pleased 

I and satisfied at the report laid before _us. CoasMenngJhi 
condition of trade all over Canada I think that dus repast » 
one with which all the stockholders should be well sitisnee.
(Hear, hear). ...

“I may say that I am very pleased, and I am meweai 
are, to see our ex-general manager, Mr. Hague, present ro 
us to-day. (Applause). We hope that we ,
pleasure of seeing him at many such meetings as ttosw 

I have great pleasure in seconding tie mop

1
per
ance being c 

The full 
during the p

a v.j ■
t *

Statement of the result of the business of the bank for 
the half year ending 30th November, 19c 7 
The net profit»’of the half-year, afteir payment of 

te on discounts, inteeelst on de- 
aking full ‘provision for bad and 

doubtful délits, have amounted to • •!
Balance brought forward from last year, (Ending 

31st May, 1907 ............................ vt......................

Grai
cmi. charges, 

posits, a P"*
$473,144 50 

34,256 25
years to come.
tion of this report.” .

The Chairman.—“Are there any questions to ne «row 
the shareholders ? If not, I will ask your approval <*t* re
port.”

toed
crab
*T-

iff law8507,400 75a total ofMakii giwthen pane*There being no questions, the report was 
vote, and unanimously adopted. lt_.

The General Manager (Mr. E. F. n, m * 
ment before you gives the result of our best e ^ssrss: Vssi, think the statement a not unfavorable one. m 

8267 400 75 tion I should like to bear testimony to the mya^T^ i 
’ lent work and spirit of the staff at large, *“ 2

which are actuated by an ardent desire to promo 
best interests. -....^wtaibeu

|*| til 1 “The general banking and commercial **
STATEMENTS OF LIABILITIES AND ASSETS AT 30th recently epitomized by <;h»ef°*^”hty deliverance

I NOVEMBER, ,4 | ï» &

1.-T0 ttiljPublic. ! say that there has, perhaps, nevei
Notes in circtfition ,..!...................... ............ 8 s,49<>,940 00 Canada a time when a policy of mooer» »i»
Deposits at cili ..............................810,431,031 81 ■ private affairs was so plainly c.eI „:n~ a thought Wf®
Deposits subject to notice (accrued saying this I believe I am °’“y®tFr~«oonsible men ® ^

interest Mjdate included)---24,440,836 11 most in the minds of most thinking econosdc staso*
Deposits duello other banks in ada. The change in the commera within the P**"*

Canada ||{.................. 1,392,4* 05 * in the neighboring republic for the V, ^ççüy **
36,254,343 97 months, has been kaleidoscopic. It » » altogedier^

120,000 00 signs of improvement. In Canaca we woridllf e*1 
3,913 5o ; situated, and it is our good fortune 10 But this to » 
----------- ! better banking and currency k f posit***'*

advantage which can only he interferon ^

. The Chairman.—"The =«t order *

852,135,598 22 tion of directors, andlwouM sugge t
-------------------- 1 Patterson act as •unliarora.

*n disposed of as follows :— 
ahd No. 80, at the rate of 

..............8
This has 

Quarterly divi
. 8 per cent., per annum 

Quarterly divij|end No. 81, at the.rate 
of 8 per

Tm120,000 00 

8120,000 00per annum iswti8250,000 00
Leaving a baltbce to be carried forward 

to next y«i|ir of Sew
of a
iDy8507,400 75

I varii
fortl

pan

ofl
hall

P im
era
of a
per&Dividend No, Si 

Dividends unttainird•|J I
2.—To thB Stockholders.

Capital paid ? p ..................
Reserve fundjj , - 
Surplus profie

i : Î

■ ûh
\ oat.

Mh
«et;.8 6,060,000 00 

.. 4,c 00,000 00
*7,400 75

horr
Nnour

10,267,400 75 optimism.”
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against one of the largest companies setting fort^a {charge 
of discrimination against retail dealers who do" not sell 
according to the price fist of the Association. While any
thing! done in restraint of trade or injury to tradé or com
merce is a fit case for « criminal court, on the o&et. hand 
there arises the question of how manufacturers and Jhhplesale 
merchants are to protect their interests against ret 
who, in some cases, have been known to sell theirfgooda at 
less than cost for the purpose of obtaining ready mjsnqjr. As 
these dealers occasionally secure several months fodfthe pay
ment of goods, the transaction often proves disastréjjès to the 
wholesaler^ |

Now is the time that the Government might mjhke some 
arrangement with the railroad companies for reducing the 
tariff on low grade wheat from Western Canada to phe East. 
It would relieve the situation considerably and be of?immense 
value and assistance to the farmers of the West. Itiis hardly 
expected that even the large surplus of crop in the Argentine 
will have the effect of lowering prices much more $tntij well 
into! the New Year, when possibly the reports on, crops in 
other countries will be unfavorable enough to offsefany pre
sent increase in'surplus from the Argentine or any 
qttgtrer. The best wheat has not nearly all been yet shipped 
from Western Canada.

.. - h_ Mr. M. S. Foley, seconded by Mr. A. Pidding-
Messrs. John Patterson and C. ,R. Black be te- 

^ ^ as scrutineers, and that only one ballot be

a™ inclined to think that this 
*„ L k-rdjy formal enough for such an election of direc- 

e°ene I thiak the motion should read, ‘That the scrutineers 
ballot for the following persons as directors,’—and 

u.«this course is followed someone may call this election 
“«Ltion. We a« all agreed upon the names and I sug- 
“ tfcet this course be followed.” ....

by Mr. } Patterson, seconded by Mr. George 
u Jnr that the scrutineers cast one ballot for the foilowing 

„ directors of the Merchants Bank of Canada for the 
wan-Sr H. Montagu Allan, Mr. Jonathan 
ST Thomas Long, Mr. C. R. Hosmer, Mr. C. F. 

tnidL Mr. Hugh A. Allan, Mr. C. M. Hays, Mr. Alex.

dealers,
ten.

Barnet, Mr. F. Orr Lewis.
The scrutineers cast one 
■ |fW< declared the gentlemen mentioned

therein elected as directors of the bank.
There being no further business the meeting then ad

journed. ' za subsequent meeting of the directors the following
c&xn were re-elected President, Sir Hugh Montagu Allan ; 
rite-president, Mr. Jonathan Hodgson.

ballot in accordance with this

other

en
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heGRAIN GROWERS ACTIVE.

Mufiteba Lumber Combine—Wheat Situation.

Ita :
*
m
1-Manufacturers desiri 

location are iuvited 
respond with

WM. SHEARER, Sec y. Board of Traded
BROCK V1LLK - - - fiM

—

Monetary Times’ Office,
Winnipeg, December, 16th.

The various branches of the Grain Growers’ Association 
is the Western Provinces have held their annual meetings. 
A greater activity and enthusiasm has been evinced by the 
Grain Growers. Resolutions- will probably be passed and 
anted to the Legislature during its present sitting. The 
pressing question is to get rid of the low grade wheat in the 
awn try. If the co-operation of the Government and the rail
road companies could be secured to move it forward consid
erable relief would be afforded to many sections of the coun
try. While the railroads are in their present hauling state 
large quantities could be shipped out without delay. Grain 

wish to get the benefit of lower rates in order that 
this grain might stand for n fair price, enabling them to 
«scare good seed for the next spring.

•Hie Dim
The American company manufacturing the Decarie: In

cinerator has met1 trouble in Western Canada. They first 
•waited a plant for the Winnipeg municipality for the dis- 
P°ssl of garbage ; then a contract from Regina was secured. 
Sereral tests proved the incinerator useless for the disposal 
ofnigM soilage in Winnipeg ; the Regina plant was practic- 
«Vtethe same condition. The Decarie people had obtained 
* «secy price for their American built incinerators. After, 
janous trials they are unable to substantiate the claims put 
forth for them.

The city of Winnipeg has refused to make any further 
®a account of the plant, and Regina will pay noth- 

ontil the incinerator has demonstrated by Suc- 
osssful operation that it can dispose of garbage. In the case 
t Winnipeg a suit has been instituted for the payment of the 

company'” ** *”Ce an<* ** return of deposit made by the
Jj* report of the Seed Commissioner, G. H. Clark, re- 

•*®R*Jhe germination tests of the 1907 crop for the West- 
rrfii if**’ .,^ows satisfactory results. Very few samples
_hundred» gave a germination test of less than 70

_ *• m w"?t. Manitoba oats showed an average of 64 
per cent Mr. Clark states that while the results of the 

k - tCStg Ï as made do not give cause for alarm, it 
oits i*al *5 availabk supplies of good clean seed

,~r . parried over from the 1906 crop, or may be 
*<e®ng He* * j”01*’ *** bu$banded for next spring
k®* tests which ** “

BROCKVILLE
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tageS lotcombined ad 
or Investor as Winnipeg Let us sepd

Canada can present the 
the Manofact 
you full information. . *■:

■
CHARLES F. ROLAND,

Industrial 
The Winnipeg Development and Industrial Burden

* I®

1$

?
I Directions,

■cJTB»5
in allftsssa easeec

Facilities Supplied by #our
ofand Lowest

PORTAGE LA PRAIRIE
MANITOBA

Together with Free Si tee for Industriel
insures to Manufacturers, Wholesalers and Jobbers She 
fullest possible participation in the eoming era of \ 
précédée ted prosperity that is certain to prevail throiq 
out this great Canadian West.

The poeetbilltiee are practically unlimited for a| sort» 
of Industries ! .

authentic information supplied promptly had

1

Full- and 1
with pleasure by - *

HERBERT W. BAKER, Sp&r.
Tint? Tfciimi CHI n< Burl if Trail. 11

Portage 1st Prairie, Manlihha.

18
instruction to fanners regarding 

can be carried out at the farms.

toha »in J *e *ea<* °J Alberta it is expected that Mani. 
Lumber rwiî?/ ta^e acti°n in regard to the wholesale 

'™11 Association. A complaint has been lodged HH-

41-

,»S33,736 44 
*>3*4,1» 50
2,«3,01»

6,^9 44 
*°3,2t4 $j 

794$t«i

5$
6o$4Z7 97

6»m6»$7«

19,267,16012

31,246,107 4

95,732 5$

240/100 00

83,397 41 
25,476 15 

t,i$$A y 
21,836 66

I$2,i3$d9l a
»,
Manager.

1 moving tk

entlemen, * 
I consider, d 
in secoodiig 

ire all pleased 
msidering tk 
this report ii

im sure red 
l present till 
hall have tk
asthisiatk

ding the ado-

0 be asked If 
oval of the »

hen put »*

.-"The 
efforts à *

Tk
hope y*1*

n this
•ityeadm*

ivenw* d*
an of 9*2
■aytf!

S5.«inCm-le
30SÙC «»**"*

Sg.%
iis is a

ltber*f*5
retaisud
ith by

is*e<*5S.W»1

Æ

:

II



!
'V y

THE MONETARY TIMESI! Volume 4L1010
m

PACIFIC SECTION
*!«•, A. OSWALD--------- -

extensive acreage will be planted out in fruit trees tv... 
thousand young trees will be put in, and when these hem 
to bear a new industry will be in full swing in that MrTÜr 
the country.

Hon. R. G. Tallow, Minister of Agriculture in the Pro. 
vincial Administration, gave some interesting figures on the

TION IN BRITISH COLUMBIA.

„„ _ . 650,000 ,trees. Last year there were 40x00 acres nt
New Phases t|fu Employment Problem — More Bank 2,700,000 trees. Not only have prices been well

ours__Busy Industries. but a gratifying feature of the development in the past fen
years is the growth of the export to England. •

ITT,
* ate .

LABOR SITI
I

R
:It •Ir Charles T

Sir Charles Tupper, Canada’s veteran politician, arrived 
on Wednesday to spend the winter with his son. Speaking 

upon ner nanus » ---— - - of the financial depression, he remarked that it was a am-
», the Asiatic influx, that of a large number soiatory to him that no part of the world will feel it so Eft It 

mffa- So acute has the situation developed, as cana<|a because of her enormous natural resources the 
y^flhat the civic authorises have devised development of which will go on, even if more slowly thaa

He enlarged upon this point, which he considered 
a very important one. Sir Charles is as active and as keen

Monetary Times’ Office,
Vancouver, B.C., D< __ ___ __________ ______

her hands a problem which is a t^e financja| depression, he remarked that it was”» co?

l! erember 14th.

i1
Vancouver 

worthy successor 
of unemployed
almost suddcnlju:,--— — . , , . -- -----------------,
schemes to suppf t relief and work in as many instances a t,ef01.e-
possible. In tk| summer, when writing^ on. the. .to.pi^ a very important one. — .------- ------------------------- --
labour and referring to the many calls for hands wmcn were as cver as sanguine as a man beginning a career, ratha 
sent broadcast, t je Monetary Times noted that the innux ,han onc whQ is crowned with Che glory apd success of » 
would come with* rush and at a time when it would not be campaign Qf a lifetime. In Imperial politics he fames 
required so much* : 4 has turned out even more so than was chamberlain’s policy, and being a Conservative had a 
then anticipated. || number of things to say about that party.

x. , j - Hon. Dr. Montague is in the city. He stated that he
ssible to secure anything like adjustment. was out here on a pleasure trip._ The rumour was printed

The harvest hart*» from the West have come to the Coast, that he and others were behind a project to start a prime
lumberjacks have come in from the camps, men have arrived bank Th Vancouver, Mr. Hamilton, formerly manager of the 
from the interioi where winter helps to 4«>d«n activity, in Canadian Bank of Commerce at Portage U Prairie bring 1 
fact thev have tome from all points, principally, though, mentioned* in connection. Both Dr. Montague aad Ml 
from the East and South, and there are àll kinds to spare. Hamilton stated to me on Thursday night that this is not w,

' Tbe city is givjpg work at twenty cent* an hoqr, with a an(j that they have not that intention at the present tune, 
municipal labour bureau, free meal tickets in cases of dmr 
tress and even sh liter. The problem now is to discover the 
real needy ones'tmd segregate them from those who sec a 
“ snap ” for the Winter and are content neither to weave nor
SPlD'Mr J. Obed Smith, the Immigration Commissioner, who 
is on the Coast fist now, has given some ve*>. K^^vice 
on thé subject * friceable to those dealink with 
That many are t|e professional kind who .will not work, and 
have come in a litrge measure from the State*, is shown by 
the fact that although work had been offered, m In
stances" it has ii# been accepted. Further, out of sixteen 
Cases in the police court one day this we5, all but two were 
of the unemployed, and all were arraigned on charges of 
drunkenness. •

‘r

Now it is i

MEETINGS.

CANADIAN PACIFIC RAILWAY CONPANV. 

NOTICE TO SHAREHOLDERS.

The sanction of the Shareholdervi* required before the 
Directors can issue the balance of me authorized Ontoaq 
Capital Stock of the Company that is unissued, namdL 
Twenty-eight Million Three Hundred and Twenty Thome* 
Dollars ($28,320,000), and as it is desirable that tMDirecwn 
should be empowered to make the issue when a their «sat- 
tion they may deem it in the Company’s interest to do«M 
Special General Meeting will be held in accordance with the 
following notice :

A Special General Meeting of l,h< Shardiolden erftk 
Company will be held at the Principal Office the Lomp«7 
at Montreal on tidbday, the Thirtieth Day of Decemberiey, 
at poon, for the purpose of considering and, rf a»w*^« 
authorizing the issue of Ordinary Cap«al Stodt o< tk Cw 

of Twenty-eight Million Three law 
Dollars, being the balance of the

;

I Com
There may many out of work on the Coast but that

severe, this yeaf the weather being part.c^arly mdd and 
outside work ja^fii building is going ahead. This helps 

provides employment especially for the kind pany to the amount 
and Twenty Thousand
unissued ordinary capital stock of the Company 
authorised, such issue to be made m such amowa »» 
such times, according to the requirements of tne vompuj 
the Directors may determine.

The Ordinary

wonderfully a 
that is out of

That tradè 'is not altogether dull is further shown by a 
statement maddjfcy » manager of one of thelargest retail 
stores in this kl He said that for November his re urns 
were *700 mokl*an for the same month last year, without 
any difference! p; ;«he size of stocks or any Sacrifice sales.

____ Stock Transfer Books will dose »
any difference! p «he size 01 stocks or any —— . New York and London at Three pm. on December»®
Bank clearing^,”hile lowCT^&M^jrtct^d, keep above ^ jhe prefcrence Stock Books will close m Uadoa *

Three p.m. on the same date.
All books will be re-opened on 
By Order of the Board.

corresponding weeks in i<jo6. r 
Jtite local flour mill doing a good business in 
r but that at Enderby, considerably removed 
’js working night and day in filling an order 

j for shipment to the Orielnt. An important 
'demand is for a higher grade, which means |

. the figures foi j 
Not only N 

the export trap 
from the Coa^t 
of 50,000 sacks!, 
point is that the 
a better busines |jj 
Logging Camps are Busy.

In the boundary, the people are very* sanguine. There 
is a little troublt#ver the retrenchment of companies working j 
large low-gradi copper deposits, but on the other hand the 
and logging ca*tps are very busy, and in and around Grand 
Forks it is c4f*c«ed that by next spnpg activity will be ' 
marked Gratfd Forks, will by that timri be established as a 
divisional point;oil the C.P.R., and the number of employees 
will be increased. Mines will be starting up again, and an

Tuesday, December $1*

CHARLES DRINKWATER,
Secretary.Montreal, 28th November, 1907.

DIVIDENDS.

THE BRITISH MORTGIGE LOW CO.
OF ONTARIO 

DIVIDEND We. *»■

the City of Stratford, on and after^Thursday. the z*«wy
“’“'The transfer books will be cloeed from the 16th» 
inclusive. By order of the Board

WM

m- Cable Addraee ••Fiaeacieri." Code Weiiera Union.E

CANADIAN FINANCIERS LIMITED.
PriRitin, Briktn, Fliiielal Agiits.

ÇJ Local iadostrial and financial «bates boogbt aad sold
BUCKINGHAM. MfiMP**. . VANCOUVER, I.C.

Stratford, December 3, I9°7-
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THE BANK OF VANCOU
(TO BE INCORPORATED BY ACT OF PARLIAMENT OF CANADA.)

’CHARTER APPLIED FOR. r;; f
P«t lew

The standing of these Banks is beyond qB
«;

Par Value Present Reft
of Stock Value 

Per Share. Per Share.
The Bank of Montreal $100.00 $260.00 $11,1 
The Bank of Toronto. 100.00 2*5.00 4,1
The Bank of'Dttawa. 100.00 226.00 3,1
The Bank of Hamilton 100.00 217.00 2J

This proposed Bank is being organized, and will 
hire its head office in Vancouver, with its Directors 

by the subscribers to its stock at the organization

GENERAL. !..

The WESTERN PROVINCES, and BRITISH 
COLUMBIA IN PARTICULAR, have for some con- 
ààtrùk time felt the urgent need of an institution 
ad „ the proposed BANK OF VANCOUVER. The 
laaatien of new industries; and the development of 
ttme already established, has been very seriously 
started for want of ordinary financial accommodation, 
mi the primary object of this new Bank will be to 
dbriate the situation by largely confining its operations 
is the splendid field awaiting it in the Pacific Coast 
Provinces, and more especially in British Columbia.

The Bank proposes to do business on the SAFE and 
ml laid down lines of the old-established Banks, and 
«■ earn their respect and good-will by a continuation 
el this policy.

The Bank of Montreal has its Head Office in 
__L . ’
The Bank of Toronto has its Head Office in Toronto. 
The Bank of Ottawa has its Head Office in Ottawa. 
The Bank of Hamilton has its Head Office in

mt
n, armed 
Speaks

or

'u a em
it » Ettk 
wees, the 
twljr than 
:onridered 
id 1$ keea 
s«, rather 
cess of a 
e favours 
% had a

.00

.00
1.00
1.00

The above Banks, while doing a General 
Business throughout the Dominion, each aim 
taring and developing business and trade SP-t 
IN THEIR RESPECTIVE CITIES AND DIST1I 

THE BANK OF VANCOUVER will film I 
; that is, to encourage and promote leilti 

business in BRITISH COLUMBIA PARTICULARLY.
The Capital asked for is $2,000,000.00 m 20,000 

Shares of $100.00 each. The first $500.000.00 Stock 
is offered the Public at a premium of 10 per cen . ; that 
is, $110.00 per share. Payments can be mile ht full 
or on fl» instalment plan. Interest will be tildwed at 
3 per cent, per annum upon the par value of tty Mock 
paid in until organization.

The Provisional Directors, when

rfos-
“,LY

d that k 
is printed 
a private 

g» of the 
trie being 
and Mr. 
is 1* so, 
nt time.

f do
the

■Hl|ljl,j|wiU

ir
iny. 1 reserve the right to increase the

remainder of the stock', also to allot 
subscription in whole or in part.

before the 
Ordinary SUBSCRIPTION FOR STOCKè

Thousand THE BANK OF VANCOUVER■ Directors 
leir disat- 
:o do so, 1 
e with the

!-Charter Applied for, to be Incorporated by Act of Parliament of Canada.
CAPITAL, $2,000,000.00,

.In 20,000 Shares of $100.00 each, with $10.00 Premium on each Share, lten of the

--------------------- -------- . g;
Shares of the Stock of the said Bank which shall b afli
or transferred to me. —*

Witness :

!

mberaest, 
■proved, of 
f the Ce»

I, the undersi■gned. 
. Share

hereby subscribe for.............. .... .
, ,,-------- ---------------s of the Capital Stock of The Bank

* Vanover (charter applied for), to be incorporated by
* Act of Parliament of Canada at this Session, at the price
l»'1*00 Per Share, to be payable as follows : $10.00
wamnn on each Share hereby subscribed upon the signing 
KLrS00 ,upon each Share of Stock within thirty days 
muante of subscription ; and fiio.oo on each Share of Stock 
wm auotaeat by the Provisional Directors of said Bank,
Sr Sr*.5*"** Lmonthly payments of fiio.00 each per Share,

of such payments to be made thirty days after 
the succeeding payments at intervals of

upon allouentl° my#e** the ri*ht *° these Shares

l^ares °*, Stock so subscribed for shall not be The I ...penal Trust Co., Limited, of VauCou erl has 
I? *.or transferable until the same are paid up in full, agreed to act as Trustees for -the Subscribers, died all pay- 

wioBilBn «tiE* *** a.PP°*nt the Secretary of the Pro- ments until the sum of $250,000.00 of Capital Stock is oai 
wkKrihfoard> w"** appointed, as my Attorney to sign and up must be made by cheque, draft, post-office or 
Sto,* ivw-l y P*®* to the Subscribers’ Agreement in the office order, payable to the order of The Imperial T 
*» may be- !n°:,lhe sai<* Bank, and to accept such shares Limited, and thereafter to the Bank of Vancouver.!

«uotted to me, and to register me therein as the Interest at the rate of 3 per cent, per annum wifi be 
I fmW £*". Sharea- allowed until the organisation of the said Bank; 1 P

D*feby make and appoint (as a term of my All money so paid in, except the premium mon*, which 
Mid a- _ ,arFS herein contained) the Secretary afore- will be applied towards expenses of incorporation," wifi be
aeetiars of cL t0cJ°<eL for me anc* on my behalf at all deposited by the Imperial Trust Co., with their bankers, 
ofthesaid R.lt or Subscribers of the stock the Molsons Bank ; and should the Bank not olgalize, the
I may mt M<l. at “f adjournment thereof, at which said money will be returned to the Subscribers, whh-jnterint,

^ Pmonally present, upon and in respect of all by the Trust Company.

>1 rhlrtW,L Particulars apply to the Imperial Trust Co., LUM, Vancouver. B.C. ; KingsIorfSfiiith
Giwr’ YVt-'Sl™* Street- Vancouver, B.C.; Campion â Pound, Fairfield Building. Vancouver, B.C.} 
krk ’» r Street’ Vktoria, B.C.; L. U. Conyers â Co., Victoria, B.C.; or E. C. B. Bagshfw* VI

*'• fill

Iz Signature 

Date ...

Name in full............. ;..§j.

anee of tk
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ompaaya*

e in 16*
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brf
I [L...
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■ [ -mt

'Address ........................ ...ill. ..«§••••
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:
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THE ACTING SECRETARY.
:
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P.O. BOX 896, 
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CREDIT CLEARING HOUSE.
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of a trade journal fofa[gr 
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THE CAN* 
ENGINE

A

TPUBLISHED
i

is the only dû 
weekly engi 
paper in Cans 
is eagerly sou 
its real news

I
1
ë

t
[Our Clien|t
i

:
City aad town engine 
clerks, waterworks offic 
gineen in charge of the 
provincial departments of 
works, resident engineer*, *u 
tendents of central powef * 
civil, mechanical, structari 
contracting engineers, and 
facturer» in all parts! 
Dominion.

If you have a propdéi---r- 
interest sock it will pay to lue 
our journal.

Rates and copy of last issue on 
request

The subscription priefc of the 
Canadian Engineer it $2.00 a 

If ' it is worth that |o J»u, 
we shall be glad to hi» 
subscription.
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F. W. HEDBAÇH,
il
NORTHERN Bank

DIVIDEND Mo. 2.
Notice is hereby'given that a dividend at tbe rsie of five per cenr 

per annum upon the Reid Up Capital Stock of this 
been declared for the half year ending 31st December, 1907, and that 
the same will be paylble at iu Banking House in this City and at all 
of its Branches on *id after the Second Day of January next to the 
shareholders of recdttbf the Fifteenth Day of December. 1907.

By order of the Board.
J. W. de C O GRADY.

General Manager.

«

The WINNIPEG,
INVESTMENT BROKERS,^RENTAL AND MUL VCHXt

t and securing of property lor 
■ a special feature.

Address: UNION BANK BLDG.

I

i. * r
Tt

MORTGAGE COMPANYHi
Winnipeg. 25th November. 1907 \

Is «5*. MAIN STREET, WINNIPEG
MONEY TO LEND ON IMPROVES >AMI PNtfBÏÏTHE 6REAT WEST "WWSV. at lowest cnrreot rate of internet and on
Advisory Board W. H. Cross,

R. T. Riley, F. T. Griffin. \ A Gooses, - ,vI Subscribed Cw.. SI 730.00», Assets, over $LOOO,nOO 
will be psid Use 
the Board of Directors.a

Aatkortsed Cepttal, 
The bolder of 

declared from time 
The Company d 

eeoU per annum for

oal dividende that may be
i

Eighth dividend on this mock at the rate of Spar 
r ending Dee. list, MOO. This la a rare opporlsnlty 

in • progressive Western Company, 
tie ae excellent investment), withdrew-sto Last Mountain Valley

SASKM TCHEWAM.
, 'Hew

able in Mortgage on tael Estai» on sanaonehto end nonvensantMoney to Lone on

It W. T. Alexander, Esq.. President and Manager; B. 
■ce-Prss. 1. T. Gordon, Esq.. M.P.P.. Pie»., Gordon, 

ter. : a D. Martin. Haq.. 'Wbdmnle Druggiet. J 
Electrical Co.; B. L. Tnylo*, Beq..

Iron sots. A Farrs. Ex pm
in choice selected Wheel Lssd Is *h

celebrated district.
WfHs ewiser for Maps and all particulars.

W. PEARSON CO„ Ltd.,
at Law;

P H. WlnnlMl

Thé STANDARD TRUSTS COMPANY W. J. YOUNG <a Co.
limited.

INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WWI1IPEG, Mil

J, T. GORDON. Be», M.P.P., Panmnosrr.
" * C P. K. Vice

•'—‘ïtassrsyïüïasViceWM.

■teriaaey 
The Cowipe thation of aoyit

of aleg*

AU bues
WM.Heed C 

Car. Fort St aad iA»w.
‘•LAND BM THEi' ?

ft - : la Real 
• mast 
er jetai

ell year la in*XuSSSm
Board of Directors- 

Ala* J. Apauxo*. M.P., 
Prmidsnt

Ho*. R. P. Rooli*. ^

The Western Trust Co. Rsal
Real Estate boegbt aad Said an

WILLIAM* GRASS I E; jÜT
Mild Offiea,. • WINNIPEG.

4M
Real(Member of dm

ttÆKS.. MtiSL*.,.
J. W. ne C. O Gbaov Ho*. J. H. Row 
R. M. Damurroo* V. E. Kewasto*

D. H. MeDo* alp 
Hon. J. H. LamomT THE HARPER INSURANCE AGENCYJ. G. Ttnuurr, 1»>{

C—

EMPIRÉ” LOAN COMPANY
? Hepd Office, Winnipeg, Man.

msd* lor Clients in a Guaranteed or uaguaraatesd Only reliable aoa-tarif

717 McIntyre Blockj WINNIPEG.

15 L* 55 s 246
feet Ld

\ Stratkeea* P*
Price 500eacL U 
cash, balance 6 ai 
12 nKwdw.6%.

A limited amount of stock for sale at $i 10.00 
per share. : f Flays 8%.

Debentures in any amounts fifom $100 up- 
, ibearin^5% interest,

Henry Byrnes. C. W Clarke, M.D, Chas. M. Simpson,
President,| : Vice-Pros. , ] Manager.

Bank of Hamilton Chamber.. Winnipeg. Man.

BANK OF HAMILTON BUILDING,
Car. Main end MoDermett,

Winnipeg,
wards issui

II

- Man.
RealMembers or the Winni| 1erCaR

TH Commercial Loan & Trust Company
Head Office, - Winnipeg, Man.

. ^oii

The preparation of the report of the ^ j* will h*
survey is being pushed as rapidly as P° , j 
presented to Parliament as soon as compl

States. • . ‘ .ü

Hh * Lsz::dLr-. l C. W. N| Kmimr, Vice-President

money in high-dees first oiortfife securities
»----------------- ----------- '---------- ^i to have

Write lor partieulare.
1 M.4*"W. H. Spoovl*. M 7-

i !

CONKLINS
LAND OFFICE

> !

ÏT
T
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1, Ltd. T. Mat*» Daly, K.C
Cable AaMm "dalou. Bsdfoni-McNwl and W<

•-

VERNON PICKUP O CO 
Aeemtiits iH Ailltin

». DALY, CRICHTON & McCLUD UAL BSÎATI
BARRISTERS aad SOLICITORS.

Owes» «s CANADA LIP* BUILDING.
“d W“-7 for

422 AsMewe Block, WINNIPEG,
bldg. u g

Ipany]

INI PEG
FAN FWBIT I
an renient tarai 

A. Goa zee, . I-3d

OSLER, HAMMOND A NANTO
----------------■----------------- ------ * $ I ISTOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNI
Boy apd Sell oo Commission. STOCKS AND BOMDf. 

On Toronto, Montreal, New York end London 
- Telephone 1991.

■

Hi
i

W. A. Faulkner & Company,
i;

i 1
BmIMIrb, WINNIPEG.406 lAPOLIONS

Estais.) Ost bn—— i»« viritsbl. et—<4 >

Paaacial Aient» for corporation,, investment orders executed 
on London and New York Exchanges.Valley

AM.
I Wheat Lead la *k

Baal
Warn oa Wirt.

Bank of Montrent '
l '

ITEVERY BANK SHOULD
Ian. efbn— tk. merit. et WORLD KAMOVS

WIiirImi Wl

Dlebold Safes and Vaults
«ior Alaska.Prices n—si F.O.B. any point in :

<SL Co. W. SANFORD EVA!
OFFERS ,*

Western, Municipal and School Distil 
Debentures for Investment 

30 AIKINS BLDG., - WINNIPEi

SOLE CANADIAN AGENTS,
Dicbold Safe & Lock Co., - " Winnipeg, Man. 4-

iKERS,
imnPEG.HU.

N

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.isRaal

I » —
» Jstat

,«aW
mi el Has lor

SOUTHERN ALBERTA FARM
Writs tor

IMPERIAL INVESTMENTS LIMI
Kara Lands.

EMPRESS BLOCK. -

d
WINNIPEG.iE. "ar WINTER WHEATritcalar al tbs

PO
Wimnxna fob exchange everywhere - WINNI PEPhase 4§»4.

—fl-PARIH POE cm HOVERS AND LOTS. 
100—AND LOT» IN CIT» POE PARME 

>1 to» — bsadae
CE AGENCY i ri

W» is vita yoer
111 wuim, - eis SNAP IN ACREAGE

on this if
NNIPBO.

and one of 800 aersa. $100.000 __________
divided. Correepoaneece invited.

T. H. CROTTY ®. Co:15 La* 55 « 240 BdOBUlkFINANCIAL AGENTSmu
IIw717 Mclarvas Block.

. “Al ESTATE" AGENTS 
" ■ Management for non-Reaidenta.

315 Main St opp. City Hall, Winnipeg.

».
relhceisM. !<r
ice 500 eacL W 
,h. baUsce 6 <d 
mootfe.6%.

COLONIAL ASSURANCE
Head Office, Rlaaipci, Man.

6EMERAL FIRE INSURANCE BUSINESS.
Assets equal to $S1 •* for every $1000 of risks. comi>ai>

» of all other Caned tijl

W SMITH, Manager.
Anchor Investment Co’y

LIMITED . _ **

■

isr with $12.47 of the average 
Compactes.

CaE
1

Sake 204-208: / - - *et Block
Winnipeg^. Manitoba

WE HAVE
: Georgia 
jssible, and « «• 
n pitted.
d their in*8»***:* 
, the grate *2$

!
4?

large blocks of
COIlim* LAND AND BRITISH 
WLUMBIA TIMBER
^^_-__5*cr®*pondence Solicited

WESTERN
\

J» J»

, ^

■

ClarKaon Cross <81 Menâtes
CHARTERED ACCOUNTANTS

01 4s
WINNIPEGBANE OF TORONTO CHAMBERS

■i
X

Security TL.inr* Companv, ImutvC'
i[ei Rial Estate Fichentc.
FARM AND FRUIT LASTSW t STI RN AN ADA 

CITY PROPI RTfl S
I

II
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IMPERIAL TRUST C

with ■fbiéh U >w>lt>n»t'<l A A. BOAK * CO . Ltd.
Ltd.• »

r ?-. v linoton. Adminietratsts. Agent» for Financial and

lir Caledonian Inanrance Co-.(Sre); Home lenerance Ce-, 
ta G law Insurance Ce« ; London Gaarantne and 

.1 The Canada Accident Assors*» C>
Capital, 8SOO.OO» Subecribed CapiUl. (140.000 

HÏ7T Pald-Up Capital. (00,000. !
Shares I» this Compaay a profitable and saie Invwtmeai 
K yo* brill allow ns to invent yosr money on Bl^W ■ 

we will gpldr^ntw both Principal and Interest
J w. «KART and A. A. BOAK. Joint Manager»

ifi «g Richards St. VANCOUVER, B. C-
-------------------------

T
. Indaolrtnl 

Repr 
(Ore) s L 
Accident m

Au

ertgnow.

Office» : 4:

: h3
I ■

I

REAL ESTATE MORTGAGES1 VANCOUVER. B.C.
W» lealfe to hear fton possible clients wishing» 
money Met on mortgages or to invest in real

BANKERS A: OTHER REFERENCES PROVIDED.

o place 
estate.

I! Rill Etbhg lisirtiei 
ni Fhiielil Brakm

warm roe raurrao 
k ReeiCnieteReelnter 
X (monthly) tree on application
D. J. CHRISTIE— d:J.P. c c.

NOTARIES PUSL
E. J. C

T lews

«A/E will iovMt year 
™ money in Real Estate 
or place same In Mortgage. 
We specialize on acreage 
adjoining the City limits.

WHm foei$nrm

:

The Oldest Strictly Non-Tariff Office In British Cotas* 
Associated with Wm. Thomson A Oe-.°‘ St J

fm

He

AcrldsW ft-i
1

Hope Lire Stock Meteal

H AJ^T-McHAfcG*

* *!* *VANOOUVeR Odtota
B^.grfCowdo.te.ta

c—

ABBOTT Ô
407 Hastings

1 Solicitors for the Merdtanta 

Cable Àddreao—“Demet" 31

British American Trust C#» /
*" FIRE

limited

H. N. Geler,
Vice President.

PAID-UP CAPITAL, $100.000.00. 
SURPLUS, $50,000.00.

pmfMlIy

CrnF'w.L» stock» 
Pool ji

A. C. F1umert.lt,

0.

s*»w a
s®ed h

. IFHianelsI Agents, Reel Ou.Brokers. Lee ira ked ai
and TEase. fary.lMi

•men
HEAD OFFICE. ÏAMC0UVE».

and Grand Forks, B.C.. **
Be

fess 1* 
Mot

Branches : Victoria 

Represented in Spokane. Wart. l:;uran

: X
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DOM I MON eOMMiROlAL TRAVELLERS.

' 1016 *

CLEARING MOUSE RETURNS.

fob ire the figures for the Canadian Clearing 
jpnjijtk ending with December 20th, 1906,

Jtond December 19th, 1907, with percentage,

At the thirty-third annual meeting of the Dominion f 
mercial Travellers’, Association, held in MontrealonSatndL 
night, it was shown that, despite the heavy death-rate for*! 
year, the capital had been added to. Mr. E. D. Marceau t£ 
retiring president, was in the chairT For the yearesAd 
December 6th, the report stated the total amount of cashre. H 
ceived on revenue account to be $72,093, and the total rerem» 
for the year 077,*99, which is $5,721 in excess of UstyeaT 
Working expenses cost $5,245, and $10,283 added to capS 
account, making the present surplus $293,796. The natf 
$63,250 has been paid the beneficiaries of deceased 
who number 64 for the year.

The new officers are :—President, W. J. Eagan; vice- 
president, T. Mathewson ; directors, L. W. Anderson, J. A 
Dawson, E. Duckett, H- W. Glassford, and S. D. Stewart

The follow! 
Houses for the 
December 12th 
increase or dec , over 4906 :

(o,’o6. Dec. 12,’oyr Dec 19,’07.
- $il)é^3,°72 $32,36», S86 $28,2(7,715 —28.4

23,9*3,928 —13-2 
14,1(3,086 -H4-2
2.004,531 
1,680,038 —24.3 
3,763,542 + 43
1,341,701 + 5-8 
1,46,396 — 1.9 
2,24,437 +2.5
4247,784 — -2 
3,166,787 — 7-8 
1,297,577 —11-3 

8515,972 — 3-9

$89,836,685 $85,43,494 —12.3

. Change.
Montreal . » >5,484
Winnipeg \ .. $,384. *67 
Halifax ... |>,049,o6o 

* Hamilton .
Vancouver .
St. John .
Victoria . .
Quebec .
London . , . 1,25°,958
Ottawa . . • 11,384,829 • , 
Calgary . . 1,482,469
Edmonton . . 911,601

25,021,301
14,164,632
1,948,016
1,631,701
3,571,881
1,269,782
1.081,834
2.264,411
1,308,150
3,356,744
1,292,746

761,911

Toronto . . Hi
— 2.1

- 1 $j.((o, 126 
- fe,663,455 

j $1,367,816 
. fe, 168,324 

(,317,965

T
Mr. F. D. MacNaughton, who has had mining experience 

in Nova Scotia has been appointed superintendent of the 
Trethewey Mining Company.$#,969,326

1 fi
Totals .

MiVANCOUVER ADVERTISERS «f Hai
1 régula
f

In
itadh
V. E.ish Columbia Permanent J.oan and Savings Co,

I j} HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA
; THe largest and strongest Western Company

rH? #—
ASSETS ~

The sradi
coBStn
«dlta]
action\

<tk. a
=omg.
ItlitlOl7 hr betDw.3a.lW

Hi Dec.31.19M
Dec. 31» 1901 

Dèc. 31,1902 
Dfec. 31, 1904

$234,397.11
$460.888.76

$712,983.32
$1,400,777.17

$1,671,843.05

**T,

Per Cent-

Allowed on Short 
Term Investments

Correspondence with

D<; 30, 1905
31,1906 $1,871,864,85 cma view to in

IT.

Da

WIL
a

a
ti

s
he

tBailpy. kTobrirlx & (Lo.

REAL ESTAT! VANCOUVER. 8 C.

I
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i‘mon Co».
«Satefry 
rate for the 
tarcea,* J. KENDALL A GOlWILSON. SENKLER & BLOOMFIELD

Eniànn Solicitors and Notaries. Inns of Court Building,
VANCOUVER

CHASLES WILSON. K.C. 
rScAX BLOOMFIELD

lerlke Btak ot, Mo.tr..!

feat
of cash re- * 

*al revenue [ T«at.
4 to capital 
rhe 
edmembm

- B.O.CANADA.
H. SENKLER. K.C 
C. SPINKS.

Cable Address: "Winn
i Cable " Ken view.* p.a I

B.C. TIMBER
G. D. SCOTT,

I I own and control several large 
I tracts on salt water, price 25c 

will take partner to erect a mill.

of

<-Uagin; sin-
snon. J. A. 
. Sinai

Timber vs t
Win sell see timber laede or bey yoets All 

setts el leccios propositions floated. TO MANUFACTURERS We are open to repç. 
Eastern Houses inf 
Oar connections are? expertes» 

dent of tht Smith t SummerfieldPWm I Mil
417 Richard* St., Vancouver

l
;established

*ay m winble, - Vancouver.
COS SES PON DE NCS INVITED.

tf»

Mi. F. M. Haines, who has been in charge of the Bank 
d Hamilton at Kamloops, B.C., during the absence of the 
regular manager, left for Vancouver last week.

In a paper advocating reinforced concrete construction, 
Kid before the Insurance Institute of Victoria, Australia, by 
I. L L Wears, C.E., the author says: Fire-resisting con
struction has at all times to compete with cheaper forms of 
csastraction. Insurers of buildings, for their own sake, 
sil take a fair share of the risk in providing for better pro
tection even at a greater first cost of building. The max- 
nenn of safety with the minimum of danger is what they 
seek, and when the underwriters meet them, as they are now 
doing, by a genuine attempt to meet their difficulties, better 
dations will obtain. All insurers ask is fair consideration 
for better construction, and the underwriters, I am glad to 
say, are doing" their best to meet their views.

IJ- Western Corporatio 9
:LIMITED

FINANCIAL AND REAL ESTATE AGI
Vancouver and North Vancouver, B

has special facilities for placing Loans on first mqrl 
gages and other approved securities at 

6% and upwards.

I!

Co,
:

CORRESPONDENCE INVITED
k

MOLSONS BBANKERS h
:nt

!
Short
menu DOMINION TRUST COMPANY, Ltd.

*with
>. $2,000,000 Subscribed, $800,000 Reserve, $80,000

EXECUTIVE BOARD :

INVESTMENT AGENTS
ADMINISTRATORS

li Co.

ee
Helilwejl

Geledonian I,EXECUTORS 
ESTATES MANAGED

“ ,with * P" cent, margin at from • to i per cent, interest
Principal and Interest guaranteed for One per cent.

Tmcammffy isHSynr money in Vancouver Reni Bette tkeorngk es. end make kmndeome profite.

SAFETY DEPOSIT VAULTS AT «% allowed am oaroerr.
Hesd Office : 328 Hastings StM VANCOUVER, B.C.
______ Branch Office at New Westminster, B.C

TNUSTEES ante Co. City Agi
IEICI

bUarkoen,B.Ci Molson's Bank Chamber»,
VAucocvgg, British Coldidtiia
(sad at Victoria)

Attorney to be weurd to
joke P. HeSisrea, F.CA: iCga

.1

[ St Juba

evsi, B C
u Tbt fletig 
tCdtjHjg

leei f>; "

:■
■

1890

LEANDER SHAW
Cable i: “

. H. G. ROSS
***«ry Piblie

,'liWivg:
ii

9AKG.
I *

Money iereeted ee Pint Liortgage at Oirreni Rates d

Large end Small Fame, Raegee aad Orchards. 
Mineral Properties handled. Several Coni Proper!is, 
end Lumber Manufacturing Plante for ealei
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318 Hastings St., West .VANCOUVER, B.C.
*■it (a ■,I,E insurance and C. P. Dolsen Co., Winnipeg—The damage which 

tirely by smoke and water, is estimated at about $500, 
covered by insurance in the Queens, German Ame 
Standard and Richmond and Drummond companies.

Dineen Co,, Toronto.—Loss is estimated at $s,ooc| 
to fixtures $100. Insurance on stock and fixtures iA 
Liverpool London & Globe. London &' Lancashire, A 
Home, Queen City, Hand-in-Haftrf, Equity, l nion, Can^d 
Ottawa, North British and Mercantile. Rochester Gcjd 
Aetna, German American, Sovereign, Insurance Comp» 

1 North America, Sun, Traders, Phoenix. Gore, and Perth.:

COMPANIES CONCERNED. Wb
h

stock If, rrJ? Seek.—Insurance on the
peel Actual loss*"^budding $2,200, in the Manitoba Liver-

bad at timl^M; *UTmer,ide’ *■—Supposed stock on 
proprietor «!’ ®6,25I0; insurance, $3,000; loss to F 

•titers and On»! *Ju2*P' insurance is in New York Under
lined. " **aTmg no safe, Mr. Perry’s policies were

h!Üdbt*!yeret,"8 Factories, Rldgetewn, Ont—Total Mr. P. B. Tucker, manager of the Dominion B
Yo* of ’ *4-ooo. Insurance, $2,000, in Grenfell, Sask., for fifteen months, will become mam

«seance ten» «nt°V ,^toc'c i°st, estimated value, $3,000; the bank’s Calgary branch. Mr. W. J. Patterson, 
’ ,SOO> Anglo-American H Winnipeg, is in charge of the Grenfell branch at pres.
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I
investment and financial brokers.

1

« JOHN MACKAY & CO.
BOND AND DEBENTURE BROKERS,

7 & 9 King St. East, - TORONTO.

CO.

< A GRAIN.

IALL. SPADER <
New York ».« Y^k
CkkM > Board of Trade. Broadway *

___NT SECURITIES COTTI
TORONTO omet: T«« Kik M 
I ;!] J. G. BEATY. Maws*.

' LaaCiBhtance Telepbooea-Maia »n

-5
IMember*

Hotel.

3314-
« DEBENTURES

Comp.aU. for drpo.it with the Ooreraawat aad aha for tettuT **

uf raw
BAWESBS 
A B*OI
n.s.

CKINTOSH &JA G. A. STIMSON m CO.
• • TOBONTO, Oat

' VHA LIlie Street. * S4.ae Kins Street Weet,
Deelere k * 
iaeetttiaa a MW

I /.v

¥
-

BANK STOCKS
N

S1JFmake a specialty op
CLASS OP SBCVRITISS

MÉLLS <81 cd
• I. ill ' "—
IS! a"

• f
Mate

£LAIDE STREET EAST.

r-f
\

:

The pfliia# objects of the Winnipeg Real Estate A»48ci-
ation are tef protect and elevate real estatje interests as far as . . . ___________ ,
possible ; ] )bt its members take special interest in civic The annual meeting of the Cleveland Cobalt Mimeg Co 
affairs and general discussions apperta ning to these mat- was held at the King Edward Hotel on Friday, 
ters take place jit the Association’s lunchtops. There is now The annual meeting of the Rochester Cobalt Mini 
a membership <>f about 60, with representatives from all the Company wjil be held at Cleveland, Ohio, on Friday.

will be a balance of 8680,000. The directors of the complet 
have declared a regular quarterly dividend of 3 P« 
a total of $180,000 to be paid on outstanding stock. 
cash surplus is $400,000.

In connection with the King Edward Silver Mines Cl 
. the original capital stock of which was 1,200,000 

200,000 shares being in the treasury, it is announced »» 
the 1,000,000 shares outstanding there have been f w 
by the original syndicate of promoters 504-000 S”T’ 
the result of a suit began by Samuel Newhouse, wm 
compromised by the return of those shares, wnKm. 
canceled, and the payment of $41,000 in cash, 
gone into the treasury.

MINING NOTES.

}j ■

il 7
' •

Cataloguesb

a
1

;

<1 Busy on a catalogue ? Looking 
for a firm to print it? Want the 
very best results? No doubt of it

! <1 Our reputation for good printing,
■ dates back over forty years ago. A 

satisfied clientele confirms this. Test 
i it. Results will count.
I «I If you are not just sure of what 

want, we may be able to help 
out. Pleased to take it p

i

l1

DEBENTURES FOR SALE.

CITY OF NORTH VANCOUVER■5

1%,*,
Ï We specialize

1 Ihe MONETARY times
Printing Company, Limited

j] *2 Church Street, TORONTO

Tenders will be received by the undersigned up »
all of the several

or less, in the city M •
on catalogue work. December 26th, 1907, for any or

amounting to $142,000, more
Vancouver, B.C., debentures. __

Full particulars will be furnished upon
be obtained at the City Hall

I
app&adeee*

undersigned, or mayr

ti A. McKay Gordon,
Chairman of Finance

Vancouver, B.C., Nov. 14. 'W

\
! !

11

f! II 1
I j *t

m

OSIER t HllflMOND.i'^m*
21 JORDAN STREET. TORONTO.

him bought aad aaUTi

L. COFFEE <H CO • 1
in MarchantsG

Board of Trade BeBdkg 
Toronto, Ontario.

Estaili
l»45Thomas Flynn,

INDUSTRIAL INSURANCE
Osar New Salary and Commission Contract^

For Agents offers a splendid opportunity for a few additional men who are steady 
! energetic and gsed la earning a substantial living.

u ranee CompanyI 21 i/istncii 
j be obtained

; #s

The Union Life A
Head Office—Toronto—H. Pollman Evans—President. Offices in 
between Halifax and Vancouver. The only Company from which

the Savings Bank Policy, the most liberal Industriel Policy.
f
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Every Grocer selle
COWAN'S

COCOA
CHOCOLATE 
CAKE ICINGS, etfc.

because he gives his customers 
lead pure goods In doing so.

The Cowan Co. Limited, Toronto.

Sew Pay and Bad Accounts
Are specialties with our collecting depart -
__ j. Don’t write anything off until we
see what we can do with it.

R. G. DUN <5 CO.
TO* ONTO nod Principal Cities of Dominion.

i TUP TO THE WEST INDIES
The "P. à B." steamers sailing from Halifax every 

tetif* day lor Bermuda, the British West Indies and Demerara. 
as ill rery superior ones. The trip occupées about thirty-eight 

sed is s delightful cruise from the start to the finish. 
Through tickets from Toronto and nil points on the rail- 
us told by

R. M. MELVILLE,

terra**

.

A

i

rORONTO.
•Swmr. CtiL Tnw ei

n co
ante
ird of Trade BëU* 

Toronto, Oatwto.

• l

\
8.

land Cobalt Mining Ca 
on Friday.

Chester Cobalt Ham 
3hio, on Friday.
assets of the Nipissag 
shows a total of Ok
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W. J. ROSS, ChutirH Acciiitait,
_ __ BARRIE, Oaat.

F. W. Churchill 
Tudhoph, Barrister. iColling wood, cJo 

OrilUea, C/o M. B.

Jenkins <SL Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

Agent*

15* Toronto Street - - - - Toro: 
5* Canada Life Building - Mon

Fire li

Edwards, Morgan & h

CHARTERED ACCOUNTANTS
Toronto, Ont

Arthur H. Eduards. W. Pomeroy 1 
Fred. Pees H

Î
18-20 King St West,

Geo^rsBdwanfa. PC. A.
S. Clerk.

t

Edwards H Ronald, 20 1
Canada Life

TORONTO PAPER MFC. CO. LT|.
MILLS AT CORNWALL, ONT

We" ■eeelaciere PARER High sed mediem rredee.
iWsttmt.

COLORS» WRITINGS. BONDS. LEDGERS jg 
BOOK. LITHO ENVELOPE

AntBlent sus».

M ». A B. C.
Made is Csnsds Per Sale by sUil T

A A CCI DENIS AND DISEASE
The Ontario Accident and Lloyds Plate G

Insurance Compani :
leeue Specialty Attractive

Eiiteiri à Ltghtlm. Sw.Aiti, 61 f CSléttoèét St. E. TOdllTO
Elevator. General end Public Liability, PI.

Port Arthur and Fort Willi;
Warehouse Sites, Central Retail Sites. Water I

R. A. RUTTAN. Box 195, P<H Arthur, Ont.

MGrand Trunk Railway Sts

CHRISTMAS AHD HEW YEARS EXCURSIONS
ie Cauda alee to Detroit aed Port Huroa MichfiiA'oBetween »U stall

Black Rock Niagara Falla aed Seepcasioa Bridge N. Y.
At Single Fare

Good Goins Dec. Mth aad 25th 1W7. Rervautw; Uktil Dec 26th. R|) 
Also rood Coing Dec. Slat. 1907 and Jan. 1st 1906 returainc uatil Jen 2nB

At Fare and One Third

’ :
*]

it»..

y,Good going Dec. 21st to Dec. 25th 1907.
Returning uatil Jam. Ird. ISM alee good going Dec. akh 1907 to Ja». ltg,l94B.

Returaiag Hntil Jan. 3rd. 1908.
Pet farther fafortaatioa and ticket, apply to any Grand Trask

7I :

t

i
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WORE CANADIAN CLUBS.

e V< 41. iT, 1 ♦

s. ACCOUNTANTS.
business men of Camrose, Alta., have decided to 

* Canadian Club in connection with the Camrose Club, 
has a membership of over seventy. Seven- 

*kod«tldollars were subscribed in a few hours to furo- 
*" comfortable and commodious clpb room.

^Canadian Chib in Alberta, outside Edmonton and Cal- 
peinent men of Alberta, and any who may visit thé 

Si rill be invited to give addresses on important subjects. 
TfaoScers are F. Adam, hon. president; Frank Pike, pre- 
T-.. p l Farley, secretary, and H. Burgar, treasurer.

Camrose will make a big success of their Cana- 
!" ry, as Camrose undertakings are usually g success.

4 Canadian Club has also been formed at Fort William 
rtie Women’s Canadian Clubs arc now in existence at Win- 
tisK and Montreal.

bma

* & CO.
Î brokers,

TORONTO.
John I. Sutcliffe

Chartered Account!
This is the

-

Telephone M420 TORONTO. 13 Adelaide S<

CLARKSON 1 CROSS Charts*xd Accountants,. n 
Truste*», Rnceivxxs, Liquida r< Iti<n co.

• TORONTO, 0*.
Ontane Bank Chambers, 3J Scott Street, Toeonro -,
C. Clarkson, F.C.A. W. H. Crew, F.C., Lj

Established .864 !j
K. R.

:

i



IMS* IN '«■niiiaftru^
ill WINNIPEG

HCÜMe'bÂM 4r

"Canada.
■ :1: V

5FULL
Paid

POUND INTEREST 
Savings Accounts

k *»

el Doll %or
I J

Il 1
Head Office

, 8 King Street West, Toronto
To*nto Breaches, open 7 to «
‘ .;•»*? Saturdaj night:

Quée# St- West. cor. Bathurst St 
Bloor Qt West,

\{f 78 Church Sl

AOtotos* Selle River, Caaaiagtea. St. Tb«an 
Lawreece Station, Melbourne, Walkerville

TheNeUeaal Bai

ri
cor. Bathurst St:

NEW GIANT TRIPLEX No._l*
Write ue for Prices and Particulars.

The Waterous Engine WprKs CM*
BRANTFORD - - - -

r. Mao. 
Park Saak, New York4

I JAMES MASON,

__FT
i$: Ê . '. u

?
!;
Ï? the monetary times.1

Vs1020 i: 41..

! .
“I tell the Finance Minister now, as 

j I have told him before, that in the 
future he will be requiring more 

help from the banks than the banks 
require help from him. There are as 
able help at the head of our banking 
institutions to-day as the man who 
holds the portfolio of Finance.” Mr. 
Fielding : “I think that is true.” Mr. 
Cockshutt : “I am glad to hear the 
Minister acknowledge it; an open 
confession is good for the soul.”

Mr.'Cockshutt, discussing the im
migration question,, made a statement 
that “Five hundred people are now be
ing fed in the city of Toronto.” It 

* j | has been generally understood that 
three hundred thousand odd are

ET near

Î..

•;f.
;
; m:

II

some
being fed in the Queen City.

Mr. H. S. Clements, of West Kent, 
made a few rather pointed remarks. 
Speaking of the member for South 
Grey (Mr. Miller) he said:

I
s =•!

DARDS Wasting time seems to sdequatdy » 
press such indulgence in pmouikxs 
and caustic sarcasm.

Mr. E. N. Lewis (West Huma) «A 
summed up the prevalence ^ the per
sonal element thus : “For theta*!** 
or five days the heavyweights «f hr- 
liament have been pounding each 
other across the floor of this Hoot 
with political missiles, not shun 
under the Marquis of Queetsbeq 
rules. If it were permissible fee > 
stranger to be in the gallery sad see 
this House opened with payer, b 
might be reminded of the tenait 
made by a celebrated 
speaker at the Pilgrim Chib in See 
York ; ‘When the pilgrim fathers for 
laqded on this, to them, foreign stance, 
they fell upon their knees, I 
grabbed their battle-axes\nd 
the aborigines.

THE
-RLD

| SOLD BY ALL THE 

SALE TRADE.

“I have never taken enough interest 
in the honorable gentleman to know 
what his ordinary avocation in life is, 
but judging from his face I would 
take him for a local preacher out in

i

W
— some rural district, who would be 

ready at all times to discard his ré
installaient of the Parlia- liffion for party politics.” 

mentary ‘ ^lÀhsard” comes to hand Later Mr. Clements was called to
this weejk 6 with much amusing read- order By the Speaker, 
ing therjeiii Some of the repartee is Of course, all this is not the negot-
up-to-daie-i Mr. Cockshutt, of Brant- s of the country’s business,

ford, fpr «instance.

t
PARLIAMENT.

u T
TheV
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A Healthy Sign
blot any publication it First : the 

' M aubacription liât ; Sacaad : 
advertisers. The Commercial

WINDSOR SALT—became 
it's pure, fine, dean, dry, piquant 
—n* used by meet people all the

rJa the 
tondit 
ita clanr they to

i tijoyed a more prosperous period 
IflMcmt—particularly in the matter of 
ri jiert, The reason is not far to seek. 
! fciureal's oaid circulation is larger 

than tHaI f arty weekly trade newspaper in 
Canad^T jiûdln the middle and Western 
Canadg circulation is larger than the 
combiiM fprcklation of all other trade news-

has fellthan time 137'

RAC CUTTERS FOR PAPER STOOL-t ate ia the Ccthmemal get 
If you want buaincaa from 

[Ikvring and best buying prov- 
>a advertisement in
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the ra| 
iacea | • V»;
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itrtrsAttiES
PEDLAR___
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FIWE INSURANCE.
■4.

IIMIIIIII It 11 11 I I I I I 11111 Ht» 
• 187», |1907

: Richmond £? Drummond
PIKC INSURANCE COMPANY

Capital $150.000

Phoenix Assurance Company.
OF LONDON, ENG.

1782.

PAID, - • - $148,000,000
! HoaWn

LOSSES
Insurance In force, 1805, nearly $4^00000.

»££,*“*• V1*-p~

Paterson & Son, 100 St.
St.,

OWTAHO BRANCH.—For Agwidre at
aUnat-J. H. Ewart. OM Afta, No. • Wetiingtw'at. Eart. Tsdtol»,

• I I I II I I 1 11 I I 1 | III II HI | || | | | | H f 111 | | t* I
MONTREAL1er £

-

Mercantile F p

INSURANCE COMPANY
by the Lomoom,
Com Am or U

I

All PoUciaa Oi

A—■

I /Bounded îe». E -

Law Uiiofl & Criwi Imruci Ci., if Mm.
000,000

CftMsniui Insurance Co., of Edinburgh
The Oldest Scottish Fire Office. TOTAL CASH ASSETS EXCEED .... $24,

Pin flaks acoaped oa alawfet every
112 $t. James Street, MONTREAL (Cor~e <à

Jiaststom J. B. t DICKSON,
Douuui K. Rioovr, Toroeto Agt. Agent* wanted tkrowgt

of i da FfW-

KB
r. - J. a frORTHWlCK, Secretary.LAKSDtC LEWIS.

MUNTZ a BEATTY, 
task ■*, lay St, ID Main 85 A «7.TiRONTO. »

X
of Berlin,Economical Fire Ins. Co'y ■Commercial Union Assurance to.

UMllSU. OF LONDON, ENGLAND
LIFE, HAEINI, A COIPOMT 

814,710,000 LU. Eaada 
fee LU.
Total Faad.

01 Neee Daae St.. W.
OSes, te Walllai

CASH AND MUTUAL SYSTEMS
Told fart Assets, $319,377. Araeeat ef Risk, $15,231,751 

Deposit, $33,985 FIEE.
Cartel Fa»______
Total Anannl income

* I
S^N8S836

Mnesff
rs2C~cvt5a6_r“- j

Head OPce Caaadlaa 
Jas- McGregor Mgr.

OfO. R. HARO RAFT Gee. Ageat 1er T<
Ti

NORTHERN ASSURANCE CO. Of London Eng.
••memo as twi 

Beench. M Notre Dajae St. Weet, Montreal. i *

BRITISH AMERICA
Assurancf Co’y f

6 dA dated F, $47.410,000
Idle intenet oa Ie-

rtr'iiiif 'wÿjân.'? "eCE
r. w. TTBB. Mae. for Oaaede.

bo fo, the
E. r. PBaasoa, AgiEE

Head Office, TORONTOA. D. 1833i ESTABLISHED 1864
V* BOARD OF DIRECTORS

Prdiidaatn h inips met
$18,061,926

W. R. BROCK. View 
W. B. MEIKLE 
GEO. A. MORROW 
AUGUSTUS MYEES ^
FREDERIC NICE-----
JAMES KERR O 
SIR. HENRY *.

-HON. GEO. A. COX, Freaideat 
ROBT. BICKRRDIKE. M. P.
E. W. COX 
D. B. HANNA
JOHN HOSK1N. K C. L. L. D. 
ALEX LAIRD 
Z. A. LASH, K.C.

rouges secured
■T ASSETS to

E. R. WOODPROVINCIAL agents,
JOSEPH MURPHY.

Toronto, Ont 
”• R COLGATE,

P. H. SIMS.W. B. MRIKLE. General Manager »
JNO^WM. MOLSON,

Montreal, Que. 
WHITE A CALKIN. 

Winnipeg, Msn. St. John, N.B.
ALFRED J. BELL, Halifax, N.S.

Capital, 01,400,000.00 
$2,162,783.00 

pell piece erpanlsatinn - 829,83.3,82{

:
A. NAISMFTH President R. M. MATH 

A. F KEMPTON,
Sec sad Mgr. C D. KERR. Ti

AUTHORIZED CAPITAL - - 3800,000.00
O CAPITAL - - 8300.000.00

TOIONTO.

: f:
Western Assurance Co.

Incorporated 1851. Fire and Marine.

:

ir/a. . , $3^70,000 00
**Wfor 1906 over 3.609,000 00

Office

H°*l GEORGE A. COX, President. 
W. L MEIKLf,

tJeneral Manager

over ?

The Occidental Fir 
Insurance Co.

r

TORONTO, ONT. -<-1

UiRL < *
C. C. FOSTER,

Secretary.
Head Office - • WAWANESA.

4s
1

(

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager 
j. H. LABBLLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

C. S. SCOTT.«Issa.
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i ,1 FIRI INSURANCE. UFE INSURANCE.

■

Smnan'Kmmran
•i-

FHE

Excelsior Life '£“*
ErtaWnfaag .«L " w

j
JfnsiramtHCcmpanB STATEMENT JANUARY 1.1 SOT

CAPITAL 59 ,1 St. TORONTO.L

$1,500,000 i1907 Tea of 190]lathe

, 1 RESERVED FOR ALL OTHER LIABILITIES I

7.1 68.303■ .* •• ) • ui
NET SURPLUSI #'

ductirenes. o5.1 30,-426) ™”‘- u* Mertalitr Lifanl AM 
Naturally resulting la aatMactery-

k E. MARSHALL.
General2 I D. FASKDt.

; |

AGENCIES THROUGHOUT CANADA
Hrl
N-r> Canada’s 

Big' MutualUnion
Assurance

Society

THE DOMINION FIRE 
INSURANCE COMPANY

OffhM* • Twee*»

11,000,000
Ibed Capital. $654,000

Authorized

*64/
I :lSSIE, T,EOI v:

VOF LONDON. A'.SOUND COMPANY 
W SOUND POUCYttOiOEKS.

-

tile ad. im ^-

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:

Id Ikelobe

HMu
Issinics is ferei • • SSMN4N

«i ü ice Co. le àFire I With a much larger 
business to lake care of, the e-T. L. MORRISBY • - 

W. and B. A. BADBNACH, Toronto Agent».HANDp-HAND
Insurance Company __ _________________________

Millers ti Manufacturers *#»$ nmm company, lum
Insurance Company

1906. ioclnding taw, 
> were over $10.000 le* U*» h 
1 the previous year.

for

IT

4
A(iid»s ii mry City lid Tm h CMà 

HEAD OFFICE : WATEILII, ML•r
CAFITAL. - - $n.—m,*MFire Ini Exchange *-

Corporation rZ
Authoriswd Capitata

THE HOME UFl
i Assocunw

orciMH

far ounta to 
mit es- 
Uottara.««MThàrty Millâoa* j-

. beta 
of beitnra•1,250,000

sna aw,Real Agent.

f := •' v.ei•w< it
r, M> Mala Strart,E. W. DOUGLAS. Uxal 

SMITH A MACKENZIE, C

SCOT* m -WALMSLEY, JI
l.8*8 it

>*» Agree ta, a. T<

ah
mal Fire Ins Co.
j*» ..*»

Waterloo o.

MBAS -___ WATERLOO, ONT.

lÜRC^l1905, $514.000 00Tetal Assets te le WesternFellcles la 
Oetarte i i* - ' 30,000 00

*AÏKtifc^wTi25Sa«.
• iilJsss:
-14---------------

The Lojftdon Mutual
* 777**-

j/E. STEATTON • 
J. K. MoCUTCHBON •
|. • E1EBY - • *

)Fa ma Sa—T

TN GontinNtil UtmÿP
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Firs

- $4.000,000 00 
• $847,440 $8

j°TBoa. Jobs

D. Apply - O 5 PH. A. Sn*W,
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THE STANDARD MUM FIRE
ii

Amts EiciM - S300.000.00

THE RIM0USK1JIRE INSURANCE
Amts Eb* . $500.000.00

McLean Stinson • Co. Ltd.

CKOWM LIFE BUIUI» TORONTO.
Agents wanted in all unrepresented districts
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TH B MONETARY TIMES .*<ai. *9°7- à:

the mLT RO PO ut a h
UFE INSURANCE GO.

(baorporttad hr th. Stato af New Te*)

SE.

BREF, BUT TO THE POINT. , 4
i -i

wmt was the comment of one of the The Great-West 
I Policyholders, la acknowledging the dividend under 

his Policy, maturing this year 
'•The Great-West Life 
is a splendid paying investir» 
gratified with the dividend " ,

The Agents of The Great West Life fiad invaluable 
.......................................... by the Policy-

WPAfnr

ilST [
k r Company 

1 lam very- ASSETS, $176.429.015.04«no. E I
r 1917 is*of HE

it here w Canada wrote to tm23-13% iu; »n
* • 12%

BSe
I13Ae««uUr Ufe at the prseent time for competent'It ie abe | .1Agents at :

g^aa2Qwhtc. Ottawa.
W MILT AVZZAGI OF THE COMPANY’S BUSINESS

$L 

|H3
K326.403.09

aardayie Paymeeta to Puhcyholdwe 

yer dav k lacreaae of

£JTol«, .Jdadkoe X7r.. New Ye* City.
$f Canadian Securities deposited with the Doan- 
Government for theproteetlon of PoUey holders 
lada. over $4|0ou.ooo.oo.

Fi
DURING

■The GreafrWest Life Assurante
Goapuyof Potida.

W,
’

mF3S.W.09 ft*
t*

Ft St 1906

sun life
8 ChA ImOME fapM^EMMEnii IfitfifMt. Me................... ÉKfiA8||| it

hi he of My ofM He

1 5e to et $iet eeeeaeeeeeeeeeeeeeeeeeeeeeeevee
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i-4"Of to
idytii it n :
aet eeide to ee el potato------------------------ -----
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.. ..................... 1

And

CONFEDERATION LIFE « Deeto^MtoMa 
to Policy hold

4<
gh

PANT A to
ASSOCIATION.

Heed Office, - Toronto, Canada

yeUfcrie« St7tOLDERS. « .

3

Federal Life * r1 ?
:

W. M. BEATTY, Es«
Vtce«Preeldenf

a
i

:W. 0. MATTHEWS, Eee. FRED'K WVLD, Eee.
tbs » 1

- Assurance i>g LI. Null, Esq. I.P.
L «. WILKIE Es$.
L MABNEIMER. Esq 
1 ME»! HOWARD, Esq. 

W. C. SACeOWALD.

WM. WHYTE, Esq. — 
6E0. MITCHELL, Esq.

ITTtbss is
i

J0HH MACOOHALD, Esq. TON,

IH0H. J t. YOUHfinil Cadi
.SM.07SM. 
M7.MS S|

in Force., 
Paid lb Policy-holders igo6

17
It, Ml.

MUCIES ISSUED ON ALL APPROVES PUNS *

DAVII IEXTEI, -un
DCUTM

1

*■ ■■■ »

A FINANCIAL FAILURE!
may be brought on by the dishonesty of a Mans 
Book-keeper or Cashier. One means of presen 
is at hand, viz., the investigation of character 
strong moral effect of a bond furnished by

TIE URITEI STATES FISEUTY All NAIAimCIi

-

t.
■m
I

I:■

'

U TORONTO ITT» COLBORNK ST.
A. S. EDUtPATSICK.

hHz

f
Messrs. Wood, ;Gundy ft Co., of Toronto, Rave b 

awarded (75,000 worth of Hamilton, Ont, debentures 
89.60. This firm has also been awarded the (50,1*0 Cou 
of Oxford debentures. These latter bonds bear fivdr 
interest and are due in thirty annual installments. |

cei

i;
Mr. H. A. Luther, agency manager of the Nofth Am<

, can of Chicago, in his appeals to his field forceitolhus 
after more business, among other things says$ Nog. 

I boys—all of you—those of every company—just fftiijk 
these words : * Get to those who work nights ’ jfjTle W
who work nights cannot be seen at the same timflM in H 

those who work in the day time As tb|
who go direct to their homes, eat, and T 

They arc supposed
day time and get up to eat their evening meal, a 
to work. Well, how are they, then, to be seen?j^ 
what you are supposed to find out by honest, hard 
sing.”

we* 1

A bv ! *
tpechd*»0 t”a.n *6,00° to Mr. Doolittle, to establish a 

***" *91 be a recount ** St‘ Myy’*’ °nt > .was defeated

******* by Vr Mrr*n-C,°n' NB’ is being sued for (200
> "OH of' Seged bad’ roods'™ WUh * *****

same way as
are men 
for a much needed rest. ii•ye* to s

re
$ 1

? - rf a1j

WORKMEN’S RI6HTS
la Canada a workman may proceed against hie 
«■ployst under the Workman’s Compensation for

f**. “d •» common law. That means 
■wold annoyance and inconvenience to an employer. 
AaeatJoyer ii even liable for damages to an em- 
EH** for Injury resulting from the negligence of a 
■How employee. Oft-times a workman will get 
Hck at aa employer in this way. The employee 
■jjyor may not win. Whether he doea or not it 
r**“ *FW deal of anxiety to yon as an employer. 
Lat m relieve ypp of ail this. Oor liability polidee 
w dmlgned to do this very thing.

Will be glad to explain oor plan. 3

EMPLOYERS’ LIABILITY 
S“NCE corporation

TORONTO
QMIFFIN ft WOODLAND,
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• V

c 
r.

8



\
the monetary times1034

North Americas 
Life Assurance Ce.

- ■ tn jmm

dale of leans.

Leaa Value Guarantied tiler two yean. > A
■x i ►

ef rTS$S-»"
Th dm lifi htaianci

Head Office «
Crowe LH« BoNdlng, T<

'ÎSLttiSÉèF** G°°dJmrTiuX7
COL. THS HON.JX TOPALR. P. C.. M.P..

WILLIAM WAtL*CB. Geaeral Maaa«er. 
^.A. H. SBLWYM MARKS, Secretary.

Net Surplus - *60006 „Coipaiy
JOHN L. BLAIKIE, PiaâdtaLJ
L. GOLDMAN, A.I.A., F.CJL, 

Managing Director.

Correspondence is Med with
to

14 Addie*:

T. G. Me CON KEY,
Sapt. of Agenda*.Insurance Company of 

North America
1,1 'me' || F »"*

PHILADELPHIA The Lou to*
Establish*® A.D. 1790

Home Office TOMMTI
MMff*, tm

M itHeed Office.
TOTAL FUNDS, - S20.000.000
nu RISKS acrapled el currenttralea 

Toronto

$12*600,000.00 THE HOYAL-YICÎUIA UR .4
S. Bruce Harmsn. 19 Welti1 IH8DRA1CE £

The Pheclen* Ripen tm ed Mb.a K

STANDARD LIFE®a$ f IN CASH INCOME 
IN LEGAL RESERVES

y
FIRE-LIFE ■v townee Ceepiiy if Ellrtirgl.*

SECURITY ABSOLUTE IN INVESTED ASSETS

Heat Win fir Canto, MONTREAL, Q11. IN LOANS TO POLICTHOLDRRS
MONTREAL $ 67.964.0*6Invested Foods IN PAYMENTS TO POHCTHOUM»

In

31 Revenue.................................................. 7.971,407
Deposited with Canadian Govt., 6.978,998

Apply far fall particulars.

D. M. McGOUN. - 
CHARLES HUNTER. Chief Agent Out

«niaisend H
Onda «1er year. We

si esdif
ISH T row. AGEWCIL6T0

DAVID BUSKB.4JA.fM

XV, . . - MANAGERV. |V%

-u SUN FIRE RZASONABLICLEAR —
POLICIES. CORT1M»

Always eptae# 1er «**«•*■£

URiofl Mituil Ufa IBSS9M9 R

:

AP 1ASANT 
IMANENT 

FITABLE
connection offered In 
choice districts to re
liable producers of new 
business by

INSURANCE OFFICE
Founded AJX 171*

Mal Ofllci, Tlrntomii St. Leitoi.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD..*

'

PORTLAND • IMRE.

For AgeodeetaWeMeraOH^MP^ 
j. Pec*. Mogr..i7 Torooto ai .i"^

Canadian Branch—15 Wellington St. *_Toron«o,Ont.
n. a
J. A. STEWART -

THE NORTHERN LIFE r-wTORONTO AGENTS :

LONDON. ONT
Information.

HEAD Agents Wonted In all Unrepresented WW|

ë MRTHjwTiaiwiawm
INSURANCE COmrmrn*'

...... ItjEmrnTHE DOMINION LIFE 
ASSUEMNCE CO.
HEAD OFFICE, WATERLOO. ONT.
TWOS- HILLfARD.
J- B. HALL. ahh# *-*.,.
P . H . ROOS il|. \
FURDHAUTEAD J.

L

Total
oîïïdyin

I
«fw«d»6? 
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Aa'tia

Raaidant Agunte,
IVANS * GOOCH.

V, Mgr.»?
F ii?l
^ SECMUTT UNEXCELLED 0V|

HOST REAL. A1r*
«2 Phénix***

Inaurânen

o
Z I S CLOUSTOW.1
&Psss- * Mam. Dis-

_____
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Serr. o#
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