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Paper in Canada, this space
ought to appeal.~—Rates for the

asking,

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.
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Notice
General
Bank for t
business w
Toronto, |
next.

noon.

T’pe

s hereby given that the Annual

L
2
5
éetmg of the Shareholders of the
i election of Directors and for other
be held at the Banking House, in
Tuesday, the 14th day of January
thair will be taken at twelve o’clock

By order of thes;Board
Alex. Laird

General Manager.

w&r«,& i&ié@l&ﬁm&in»«-&' i

Toronto, igh November, 1907.

Ir...u.u lacorp'd 18as
i . Head Office, Quebec
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The Bank of British North

Establisbed in 1836.
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THE MONETARY TIMES

OF TORONTO

Hon. C. 8. Hyman, M.P, Robert Meighen

Collections made on the best terms and remitted for on day of payment

erial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - - § 4.860.000.00
.r-----------s 4.sso.ooo.oo

nxnnoro:m

Y of Bowland
. mmnowuun
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Branoches In Province of Saskatohewan.

BALGONIE, BROADVIEW,
lﬂﬁl‘!{um.l’mn.mxamm

AT ALL BRANCHES
o Jterent allowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

HEAD OFFICE, - QUEBE«
Capital -
Rest -

E. J. Hale, Bsq. Geo. H. Thomson, Esq.
Jﬁ F. K. Kensston, Beq
Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd. |

Established 1810. Head Office : EDINBURGH. |

ALEx. Bocm. General Manager. Jas. L. AnoErson, Sccntty
LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WartLiz, Manager. Gzorce S. Courrs, Asst Im&q

Business transacted. Clrcular Notes, Drafts, u‘l‘-pq‘
at banking houses in all parts of
mum-.
on the
Banks

THE ROYAL BANK OF c‘ANAn;nf

. DIVIDEND No. 81.

e

LI }:w ai m}l

NEERE SET s S

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter endm‘
31st December, being at the rate of ten per cen§ ‘:
per annum upon the paid-up Capital Stock of thi
Bank, has been declared, and that the same will Be
payable at the Bank and its Branches on and aft*r £
Thursday the 2nd day of January next.

&

’i

The transfer Books will be closed from ghe §

x7th to the 31st December both days inclusive. §
By order of the Board, ‘ 3

E. L, PEASE, ;

General Mantgér g

Montreal, P.Q., 19th November 1907. g

TT;

TRADERS BANK llF GANAM

DIVIDEND NO. 47.

&  S——

. ! = “s
NOTICE IS HEREBY GIVEN that a dividend of Qne: and
Three-Quarters per Cent. upon the paid-up capital stock of this qu
has been declared for the current quarter, being at the rate of Seven
per cent. per annum, and that the same will be payable at the M
and its Branches on and after

Tlmphy. the Second Day of January next.
The Transfer Books will be closed from the 17th to the 3144 Bf
December, 1907, both days inclusive.

3 £ E
be 1‘"‘3 at

The Annual General Meeting of the Shareholders will bel hel
28th, ]m

the Banking House in Toronto on Tuesday, [anuary
Chair to be taken at 12 o’clock noon.
By order of the Board

QTRATHY

Toronto, 16th November, 1907
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HON. WILLIAM
J. TURNBULL,
CYRUS A. BIRGE.
GEORGE RUTHERFORD,
CHARLES C. DALTON, .
H. M. Warsow, Assistat General Masager and S wiiog
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IDOMINION BANK =

I

(1
F'%d up,

Gl.pl*l ; P-ocs s ceccscesssscoss $1.500.000
RSt . cdone nesanancnnnans L eesnssas .+ $1.148,752
% DIRECTORS
; ﬁ,. PRESIDENT.
£ A. E. Jowss

| o 'Gaones Srams
' f&lce; .....Halifax, N.S.
{ - GawgraL N

W lOCBlil‘}.P. Vice-PresipesT.

Swrrn

ichat, Baddeck, Glace Bay, laverness, Mabou, Nortb
rdney. Sydney Mines, Whitney Pier

i e Bkt
LA BANQUE NATIONALE

EstasLisuEp IN 1860.

Capital Subscribed $1,800,000 Rest & Surplus $81400
A Branch of this Bank will be opened in Paris, Frasee, 1 g
de I'Opéra, on September 1st, 1907.
T

most favorable French
Wonn:unmwmmmuu“

a special staff for the monmodndouduu‘-!d

of credit.” We 1ssue circular letters of credit

Cities ot the world. We have established

at our correspondents and requiring only &

cashed.

We solicit the visit of Canad

will be received with cordiality by & staff

fluently. A waiting rulof, ished

lecture room with all leading political and

Canada, and co are at the
Quotation of Casadian and American Exchanges are

Canadian Banking system in charge of
No red-tape.

EASTERN TOWNSHIPS

o QUARTERLY
Notice is hereby given that a Dividend at

= Pl
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Hnited Empire Bank
pf @Canada

—~HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
" able and also willing to extend to its de-
positors every accommodation connected with
. conservative banking. »

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.

"THE NATIONAL BANK @F&
SCOTLAND, LIMITED

Incorporated by Royal Charte: and Act of Parliament. Eruu.x*‘-;

EDIHBURG'

Twosias Hiacron Swrms, General Manager.  Guomes B. nmﬂ..-n
w-ou-ammu-mm“

'lh &CMMPWM.“.-‘
ances of

&—t&bﬂhm_‘-‘u

THE STANDARD
BANK OF CANADA

Capital Paid-up, $1,000.000. Reserve Fund, $1.000.000
§. ). MOORE, President. W. D. ROSS, General Manager
Head Office,

= o

East Toronto Petrolia
=

THE BANK OF OTTAWA.

Maynooth %mo- West
Capital %"mm Capital (paid up), $3,000,000.00.

Miilton
North Augusta Wﬂ:‘m
profits, $3,236.512.95.

0' DIRECTORs
DAVlD MACLAREN, Y{u President.

F George Bryson. K. Egan.
s (Lo"‘l'!.l’crky M, .
""'""'-G-T-l D. M. Fianie Asst. Gen Mgr.
m—c G. Pennock.w Duthie, :
Sixty-Three Offices in the Dominion of Dar
--v-ryhnhngtonn and th: ub
Thus bask gives Canada, mahuth the westd
CORRES FOND R e VORI s tuaon gt

THE STERLING BANK

. OF CANADA

Offers to the public every facility which
their business and lesponslbllltv“:mmnt.

. A SAVINGS BANK DEPARTMENT | .
tion with each ce of the B':::.nm

F. W. BROUGHALL, General Manager.

BO
ml%LEAY Pn-ﬂ-t.

Tln Bank of New answncl!j

HEAD OFFICE

Capital,
Rest and Undivided Profits over

ST. JOHN, N. B.

$707,000
$1,200,000

B'“Chel in New Brunswick and Prince Edward Island.
AMES MaANCHESTER, President
g Al;"l w. WHITE M.D., Vice-President.
Kessex, General Manager.

| Sask.,

THE FARMERS BANK of CANAbA
RLIAMENT

‘ INCORPORATED by SPECIAL ACT of PA
; HEAD OFFICE; TORONTO. a
DIRECTORS :
Hon Viscount Templeton, Hon, President.
W. Beattie Nesbitt, President, Col. James Munro, Vice-
Robert Noble, Allen Eaton, W. G, Sinclair, Joha Gil
R. E, Menzie, Burdge Gunby, A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Teppleton,
Sir. Chgln. Euan Smith, K.C.B. C.S.1. and C.

W.R. Travers, General Manager.

BRANCHES
Kerwood,

nt,
rist,

{
|
|
|
i
|
1

Henry Hﬁin:.
|

New Toronto,
Kinmount, Southampton,
Milton, Swouffville,
Norval, Trenton,

Sub-Branches

Craighurst, ginnclville, Norih Claremont
Dunsford, estleton Pontypool

CORRESPONDENTS;
i Bask Limited, London, England.
York US.A., The Corn uhcl
it Lyonnais, Pun France Berliner,
Berlin, Gegmany.

T E"*-x.w..;ﬁ-*

of $l. and upwards, four times a year,

Cheltenham,
Fingal,
Hawkeston,
Hillsdale,

Belleville,
Betbhany,
Burgessville,

Camden East,

{] Alleaford,
| | Brown Hall,
London and West
National Bank, N
Chacago, Iil. Cr

COBALT ORE SHIPMENTS. -
e 1o

The following are the ore shipments,-in pounds, !or the
wgak ended December 14th:—Kerr Lake, 61,420; McKinley-
| Darragh, 142,370; Nipissing,. 189,650; Nova Scotia, 63,,,0,
Right of Way, 123,600 ; total, 580,900 pounds, or 290 tOfS.

The following are the ore shipments, in ;mundﬁ since
January ist:—Buffalo, 2,208,820; City of Cobalt, IOI,.‘w
Coniagas, 4,798,710; Cobalt Central, 101,360; Colo nifgh; 74,-
250; Drummond, 108,920; Foster, 611,806; (,run \ieﬁhm
196,780 ; Hudson Bay, 179,170; Imperial Cobalt, i Kerr
Lake, hmlx()o La Rose, 5,663,145; McKinley-Darr: mn l;z 75
035; Nipissing, 4,657 hsn Nova Scotia, 312,000} 'B'{'w
2,666,360 Red Rock, 91,443; Right-of-Way, i Silver
Leaf, 03,618; Silver Queen, 957,157: Tretl '.ﬁ,-a 38 ;
Townsite, 234,278; Temiskaming, 430,611 'y, i61,
383. ‘

The total shipments since Janu
27,493,73%, or 13,746 tons In 1904 1t
tons, valued at #$136,217 in
$1,473,1906; in 1900, 5,129 ton
-
the Northern Bank staff, Alj
trip to Edinburgh, Scotlang

xn ﬂ ow
produ 1&(’ 158
ns; v ,qui at
), 000.

1005 $4
valued at $3,00«

of

Mr. J. Camming,

left last week on

a




Notice is hereby h;in that a Divi-
“dend of Three per iCent. (8%) on the|
Paid-up Capital Stc of this Corpora |
tion has been decla:t br the half-year |
ending 31st Decem 'r,§1907, and that |
_the same will be payable on and after
Thursday, the 20d d élmn ed. |
The Transfer Bdoks will be closed |
from the 16th to' the jist December, |

1907, inclusive. . "

By order of ui ﬁioﬂrd. [‘

 GEQ. H. SMITH,
Secretary.
Toronto, Novemb}er; 27th, 1907.

‘Huron and Erie
Loan & Savings Co.

NOTICE 1S HEREBY GIVEN that a divid-
end of four and one-Balf per cent. for the
Carrent half-year, beingjat the rate of nine per
cent. per annum, upon the paid-up capital stock
.of this Company, hag been declared, and that
the same will be paysble at the Company's
Office in this City, 01 i after
; 2 '
Thursday, January 2, 1908
| % v
The transfer books '#Ili y c@sed from the 17th
to the 3oth Decembeq' Hoth 'gays inclusive, :
i

HUME CRON: ﬁ Manager.

London, December zp
|

Tu I.n‘mn' aui dnﬂln Loan and|
 Agency Comnany, Limited

DIVIDEND ND. 75

Notice is hereby givey t a.dividend of THREE
PER CENT. on the paid upjcapithl stock of this Com- |
pany for the six months e¢dding: December 3lst, 1907, |
(being six per cent. for [th¢ yeat), has this day been |
declared, and that the sampe/will Be? ble on and after |
the 2nd" January next. 1§k & -~ !

The Transfer Books will bp closed from the 19th Dec- |

~ ember, 1907, to the Ist Jasup¥y, 1908, both daysinclusive. |

The Annual General ng of the Shareholders will |
be held at the Company’s Qffices, 108 Bay Street, Tor- |
onto, on Wednesday, 19th"February, 1908. Chair to be |
taken at poon. i % .

By order of the Directors, | 3

Vi B. WADSWORTH,
. 3 Manager.

1907.

“Tororto. December 3rd,
§
1:1

T TR

Toronto Mn_,m a;a Company
' D o No. 17.

y|given that a Dividend of

Notice is hereby
Three per cent; beifjg lat the rate of Six per
i Paid Up Capital

cent. per anpum, upor the
Stock of this Compapy; hag been declared for

the current half year, eriding 31st December in-
stant, and that the inpeniill‘l be payable on

and after Thursday, 2 uary, 1907.
The Transfer Hogks will be closed from |

&

16th to 31st inst,, bo y8 inclusive.
By order|of the Board, “
WALTER GILLESPIE, Manager.

sth December, 1907 ; f |

1 &
| 3
[

£ fr
1
1

j

BON. J. R. STRATTON. President.

EXECUTION
: OF

Trusts

An'individual deic fe may
abscond, he m.zn guided by
favoritism in inistering your

estate.
A Trust Company. endures for
tions—carries out the very
ter of your bequests. 3

NATIONAL TRUST
| COMPANY, LIMITED
hf King Strest East, Toronto

X- X

Sinking Fund
Investments -
' GOVERNMENT

MUNICIPAL
BONDS

11~
DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEASTTORONTO

- 5%
Debentures

For a limited time we will issue
debentures bearing 57, intersst
payable half-yearly
The Dominion Permanent
-~ Loam Oompany
| 12 King Street West
P. M. HOLLAND, General Manager. I
e ——————————— S

The Ontario Loan and Debenture Co.,

JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 = Paid ap $1,200,000
ReserveFund - - - - 000
Total Liabilities $2,208,548 Total Assets 54,168,459

o or 3 5
4/, DebeAtures =o' ury cevems
Per Annum Legal Investment For Trust f-nb‘...k

Payable without ¢charge at any agency of Molsons

) -
Mortgage Loans on Improved Real Estate.
ALFRED M .SMART, Manager.

SMITH, KERRY & CHACE
ConsurTing anp CowsTRUCTING ENGINEERS
Hydraulic, Electric. Railway, Maunicipal. Industrial
W.U. Code used. Cable Address "“Smitheo.”
Rooms 124-7 Confederation Life Bidg.,

| TORONTO

Dlm“!
RIGHT HONORABLE
LORD STRATHCONA ao MOUNT
ROYAL, KC.MG,

The RELIANGE
iy
84 KNG ST. E., TORONTO

Cecil B. Smith J. G. G. Kerry W. G. Chace
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Subscribed - - $1,000,000
m““p e = ® = 7w,m
mm - = = . 1w’m

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

B. Aveus -

E&w Hon. R. Macxay
E B. Gresssmizios A, Macwiogr
C. M. Havs A. T. Parerson
C. R, Hosmzn Sz R. G. Rem>
H. V. Mgzt xs Ross

S T. G. Suaveunzssy, K.C.V.O.

Stz W C. Van Homrne, K.C.M.G. é

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S L. RICHEY, Manager. J

BANK STOCKS

SHAREHOLDERS, Brokers and
others holding BANK STOCKS, share
certificates, deeds. insurance papers, mort
gages, notes—anything the loss of whk:h
would caude serious inconvenience or loss—
will fi compartment in our SAFE
DEPOSIT VAULTS a source of con-
venience and security. g

A MAXIMUM OF SECURITY

AT A MINIMUM COST

Private compartments to reat at $2 oo per
anpum and upwards. Inspection invited

THE TRUSTS AND GUARANTEE
COMPANY  LIMITED,

14, KING STREET, WEST, TORONTO.

"5
Subscribed .. .. 52,000.000.00
c.ur-uu..cs-u—.mum

JAMES J. WARREN, Man. Dir.

| .. Lingue Managing

Goporalin | |

ACTS AS

EXECUTOR |
ADMINISTRA_TOR

TRUSTEB

mmamc«m-ﬂ
be pleased wcmllnnynm"
those who contemplate availing
selves of the services of a Trust Com:
pany. - All communications will be
treated as strictly confidential. = |

Wills appointing the Cm
Enc-tormnedndbt-ham&
FREE OF CHARGE.

T

ESTABLISHED 1887.

. &
The Imperial Trusts Co.
“of Canada
17 Richmond St. West, - TORONTO
Au.:!m,‘l‘mu.Admw.
Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,
Ersust S, Bavr, Manager

DELAYS ARE  DANGEROUS.

The Accident and
Sickness Policies

CANADIAN CASUALTY

INSURANCE CoO,

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

" Established over Half a Cc-hry

BROWN BROS. uee.

Manufacturing & Commercial Stationers.
51-53 Wellington St. West, Toronte.

declared for the current balf year, Spon
Capital Stock, payable on and after |

instant,

Notice is hereby given that a di
gent. per anmj

“Transfer Books closed from 15th td!h just

C. P. Bu-n,;x.
London, 20d Dec., 1907. MM
A |-

EAFOR Coun C. R, AY l Y
Agents. Mouey to loan.

32:24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A C. C. DINNICK, Managing Direotor

One Dollar to Ten Thousand,

MURRAY’S
TABLES

‘um«-nﬂmﬁo—mmﬂ
to
“"'""“-“%p‘raﬂ. rates.
3 PRICE, $10.00. 1
w. IURRAY TOR
. = ONTO,
mkmwdwm

THE DOMINION
SAVINgS & IIVE:TIEIT SOCIETY

EASTERN

CANADA'
EXCURSIONS

Montres] anad W est,
Tickets on Sale daily Dec, 1st to gist
inclusive. For European Pu-en.tu
Nov. agrd to Dec. 31st.—Correspondin
low rate to points East of Montreal -nd‘
GREAT BRITAIN and CONTINENTAL BUROPE
CHOICE OF ROUTES
Liberal Stop-over Privileges. Dining and
Sleeping Car Service unexcelled %on—
partment Library Observation (.n be-
tween Winnipeg and St. Paul.
City Ticket Nilice: cor Portage and Main
Phone 1066. _Depot Office,
Water St., M’:‘”

COUNTIE& Grey and Bruce
commission, lands valued and
Alnnall-ndnlh-h- h-

H. H. MILLER, lln-t-

For amm(v LB
and Purity

IIIIIFICTIIRED BY THE

CANADA SUGAR
REFINING GO. |.n

MONTREAL.
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Zmilius Jarvis |
MUNICIPAL

fOR TRUSTEES

]
A
&

.MP-uAﬂer_T‘&.m-sl.vb,\'m-u.'.-l' LR

C. E, A. Goldman
CORPORATION

FOR INVESTORS

Amilius _{ttvis & Co., Toronto

Ton-to Stock Exchange.)

What does it mean to an

i N,
e

puows Mamw 1642

| GUARAI

1

THE LONDON GUARANTEE & ACCIDENT CO., LID.

| ‘ﬁno-ﬂi Conrzpzzation Lirz BuiLoing

official, or clerk, pccupy-
og a position of trust,
to be guaranteed to the
2xtent of his responsibil-
ities.” by ome of our

fidelity Bonds ?

It meany that his fitness
for the office be fills is
finally vouched for by an
! authority,

a

“The Peoples.

Notice is hereby g
CENT. per annuni, |
1907, on the Permane¢
and that the same wil}
and after it

Thursd;

- The Trausfer Bo¢
both days iuclusive,f ‘
By order of the H

- London, Ont., Decqm

NDON, ONT
IVIDEND NO. 25

{ OF CANADA GUARANTEE

NT INSURANCE CO.

#o= atL POSITIONS OF TRUST. &c.
Write for paiticulars

TS, General Manager
ORONTO !

iilding & Loan Assoelation

N

eh that a Dividend at the rate of SIX PER
r: the current half year, ending IDec. 3lst,
tdtock of the Association has been_declared,

b

s

be

?payable at the office of the Assogiation on.

i

H

January 2nd, i908;

éwill be closed from the %l_h to the 31st, Dec.

WILLIAM SPITTAL,
th, 1907 Sec’y-Treas.

Managers of the

Company of Cajna
Company. _ S;.
e

. Insurance Co. |

"THOMSON 2 Co.,

; Montreal, Toronto, Winnipeg.
terling Accident and ;Guarantee

a;the Ontario Fire losurance
| Agents New York Plate Glass

The ;mnnuﬂ?«:‘t’h

Paulo stock wnll;lh_ql

per annum, an iFu{r(-

That the compap
is beyond questib
8 per cent. on $8,
diffrence betwee
company’s :-.;rnﬁn
annun |

gxcm\uce THIS WEEK.

2

%

2 |
Tﬂ. that the next dividend of the Sao
1

per cent., or at the rate of ¢ per cent.

isc of 1 per cent., was most unexpected.

15;;\'011 able to pay the increased dividend
i

he difference in dividend charges from

djooo and g per cent. on 809,000,000 is the
b80,000 and $810,000, of $130,000. The
sfgare at the rate of 14 per cent. per

THE MONETARY TIMES
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CANADIAN PACIFIC—BOSTO& m“n

—

Meeting in New York Disposes of Current Resarts &
Q_ . the Time Being. ' N'.

—
1
L

L]

The result of the meeting of the New B”‘.“_)
Saturday disposes, for the time being anyway, of the
that either the Canadian Pacific or the Trunk
purchase the New Haven’s holdings in the Boston and
So long as there are fair prospects of merging the
and Maine, no sale will be made. A director of the
says: “If the New Haven finds, as it must soon"
way or the other, that public opinion is against its
Maine idea, then sentiment must be n t the
and the f%oston & Maine control will go to i
der, the party that pays the highest price, be Americag
Canadian, Indian or Chinese.” . h.
Announcement Was a Surprise.

The announcement of the possible purchase of the Ney
Haven Railroad’s holding of the Boston & Maine came as3
surprise in transportation circles, and, i
spheres throughout the continent. In such a matterit is
difficult to obtain reliable information from the
heads. In the eévent of a sale, the purchaser might be either
the Canadian Pacific, Grand Trunk, New York Central or the
Delaware & Hudson. _As the Wall Street Journal points
the cardinal point of the situation is that it is certain as
financial problem can be, that the control of '
Maine must-go to some other railroad. The 110,000
of Boston & Maine stock held by the New Haven are
ably as valuable as twice that many shares scattered
thousands of holders, because it is in block and virtually
ries control of the property.

The Monetary Times is informed by Sir Thoms
Shaughnessy that there are ‘‘no negotiati
behalf of the Canadian Pacific Railway for the
the New York, New Haven and Hartford Rai
holdings of the stock of the Boston
Mr. Charles M. Hays, second vice-p
Trunk Railway, says: ‘“There is no f
as to the negofiation between the G ‘
Haven for the acquisition of that company’s holding
Boston & Maine.”’ . ' =

The acquisition of the Boston & Maine by
Pacific would be a masterpiece of rgilroad_ fi
view of the Journal in this connection, i
Canadian readers.

Second Biggest Railway Monopoly. .

“Next to the trans-Siberian Railp:éy,_" it says,
probably no greater railway monopdly in the world
than the Canadian Pacific, but it has never abused
monopoly. The most powerful rival which ,
horizon is the Grand Trunk Pacific, protege of !
Canadian Government, which is likely to be
future the beneficlary of whatever pap that
to bestow.

‘“Pressing down on it from the north all the way
the Pacific until they converge in the Bl.msh Maritime
vinces there is nc wonder that the Canadian Paaic .
_outlet on the American seaboard. The acquisition
Boston & Maine by the Canadian Pacific would enable
road to gridiron the four largest New Engla
would give in a block to a Canadian corporation
monopoly of the transportation mdus_try in )
Hampshire and Vermont. Portentous victory this
for the men who opposed the merger of the Boston
and the New Haven. p }

Sale, a National Calamity.

“But private advices from Washington
felt in very high official circles that the acqui
Boston & Maine by the Canadian Pacific and
ment of a complete foréign mon(_)pply in
frontier states woulgl be fraught with g'rave
in fact would be afnational calamity. The
from that view. ;

o ;The Canadian\ﬁaciﬁc is connected with
Mifhe at Sherbrooke, Que., and at Newport,
the C.P.R. secured the control of this New
they would have an enviable direct route to
land. They would enter Portland over the
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l{nf the Canadian Bank of Commerce _has

which is also under thé\rnmrol of the Boston

‘ .

f the Nelsol,:%’
left o -

i

Mr. J. L. Buchan, manager 0

ts.
trip to Toronto and other Eastern poin %
ager’s absence his place will be ﬁlle_;l l;} Dr. ] pe
local manager at Greenwood. Mr. 3. |
at Nelson will relieve Mr.‘Beame at Green
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In no case should letters in connection with Monetary | .. reflections generally are fairy-like. Realizdtion

Times affairs be sent to individuals, whose absence from the
d-mwl.ilohy in dealing with them.

-

[The Monetary Times will be specially represented at
Ottawa during the Parfiamentary session. Matters important
to financial, commercial and insurance interests, which come
wp for Parliamentary consideration, will be fully dealt with
in these columns. )

SUGGESTIVE.

Ere our Eastern readers have skimmed these pages
~or days are with us when the expectant spirit is upper-
most—some unfortunate people far distant may find the
-\lor.\elar_\' Times a bulky and uninviting item of their
Christmas mail. But there is consolation in the knowl-
edge that editorial efforts to afford food for mental
rcﬂect!on at these times will give place to the worship
of culinary confections and domestic duties. The man
"h‘{ gets his financial paper two or three days before
Chrlstm.us will probably consign it to the waste paper
bea;? with as much celerity as him who receiyes it on
Chl"lStmz.ls morning. In all these thoughts there is much
Slllsf.actmn. To the reader, that dollars and cents litera-
ture is not a necessity to thanksgiving and joyfulness,
come

an | sssible~ nri .
irrepressible- pride in duty done. And then,

w . . . . i
hat may, the prickly holly and the investigation of the |

pudding '.’.‘" a Kitchen Commission are pre-eminent.
s ﬁn:r::: man says this is nn.limv for stocks ;{nd bonds
Sl y }«{nr indeed, :qt\}‘tlﬂl\g that savours of ?h.(-
ing inf'ﬁ'*ﬁ e tells us to forget the 'dnll;ir. l‘hc‘s‘p'lrn
®as is the ‘.‘U"-. we do so, l!lltll reminded that Christ-
e season of spending money, to make, not
Money, but happiness. ' ’
quently anticipations of pleasures to come are .frt'-
Y greater than realization. Whilst anticipating,
fistmas dinner, for instance, is in the imagination,

unless it be a store catalogue ; for the writer, there is | ness of the hypocrite. /But the mission of the Mgncgar)
: > l 3

means the Christmas dinner is elsewhere. Befitﬁs
taking the edge off the appetite, it sometimes- takes the
edge off optimism; for indigestion unmakes a :
osopher. The man who eats from a platter in a
over which flyttérs the British flag, celebrates all
vals by 4 strenuous exercise of his gastronomical

tions. No anniversary is complete unless he eats.

patronage of BacCchus usually goes along as a’ bbng
with the festival meal. Christmas without indigestibl
viands might be a heartsome affair. With thvrr{
drug store increases its sale of headache (‘nn(‘m‘tiogs«,‘}? )
Apparently it # the privilege of each and cvcr)‘oﬁig:'ft
this season to give advice. In the exuberance ie
individual’s glee, to say nothing of his verbosity§ the '
friend he meets—nay, even the stranger—is the recipignt
of googly sized parcels of pickled philosophy and wﬁniﬁ;g
wisdom wrapped around with the usual words of | gdod
cheer. The snow and the frost, the bells, and the imaébd
of the hour firmly establish his state as a sort-of st?x:ém’ ]
person, with a twelve months’ forgotten mission in ;‘ﬁn-
mediate mind. So it is that a newspaper, as Degember
days close, is frequently told of its sins of umixsicin xi"\'nd
commission ; which is another reason for the flight of
men whose pens are expected to administer sa-mgméf_bh-
advice with the solemnity of the owl and the urfctibus-

Times in these few lines is not in the um.uir\f: u(;;._;m
advisory committee on Christmas. Advice thereon itgh:
none ; It might be as well, §avg
the day of toil cessagion, to throw to the four§ s
thoughts of -the money you had in vour | , agd v
have in stocks as fanciful as Santa Clau ihejt gy
you thus have, you might reasonably | thef m@fey
you once had. This will be s
debts aceount. As for the depre
stock- markets and its lov

value of your substantial let hope beat je efnal

in your breast. It is largely by the help of hdpe; _

1

suggestions, many.

L}

hi try
isonabie en \
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the stock marketd thave existence. If the scarcity of | “‘If you 'do not like the pattern I manufacture
money worries yoi§ console yourself with the thought | where.” "‘.J /

that folks who liNéd centuries back, and those arrived Then came great competition.

between the “"é,ﬁ ®f the Stork fable ever since, are  arose to an enviable position in the list of

troubled with. theidame ailment, some to a more, others | countries. Other nations found it ,
to a.less ex;asge: ing extem.\il.ust as a man is as possessed of h.ustle, a virtue con_\monl’ associated wig
young as he feels, is money as scarce as you imagine. people and doings on the American continent Whea
The financial stiigiency will be a thing of the past next the present Prince of Wales returned from his ey
Wednesday, for ojie day only maybe, but even that is a | tour, his now historical remark was, *“Wake w, Eag.
solace. The fmgt%. the phases, the fiddlesticks of the land.”’ The awakening has come; the yawnin g has ot

lack of capital gudstion will be noised out of existence |-altogether ceased. Not that the commercial
by the last clucksbf the barnyard denizen whose life is | has been all on one side; though it must be remen-
sacrificed that thi }mell of roast may tickle your fancy. | bered the business man of this continent stands fore.
You may h.t been troubled with 'the persistent -most as a pioneer and traveller. The '
scratching of th@'\\-ildcm,"' or with a nightmare in Canada is not so much that British trade methiods an
which Orieqtal 13 jor ogres played a prominent role. | obsolete. British - interest in the up-bdﬁ‘*
Your business, péfhaps, has suffered because certain and remunerative commercial relations with this country
i iafety of the stocking, as a deposit 'has appeared apathetic, :
vault, is without ¢4 Possibly your exports were .not The differences, too, in the business methods of the
so great as you |fifedicted and ekxpected twelve months | two countries are not sufficiently recognized. The Eng-
ago. Perhaps thdl wheat ears, singing the song of | lish commercial traveller, having made a journey from
Canada’s prosperifly away oit on the prairies, have not ' London to Edinburgh, usually thinks he has
chanted as vigortiusly as desirable. Jack Frost may a mighty fine trip. The import of being planted in 2
have taken' his ¢t amorearl_v. All or some of these things |train at New York, whisked into Canada, through Te
may have interrufited the pleasures of anticipation, the | ronto, Ottawa, Montreal and Winnipeg, thence to Va-
! : | couver, is not always fully grasped by the British
. But when d  analyze the situation; when you pick \ manufacturer. He expects too soon too large a returm
it to piecés with Ebe assiduity of the economist and the 'for his traveller’s big expenses. A representative of 2
commonsense of Hie man of the street, you will find that | reputable London firm was sent to the Queen City of
gravity is not offed of its component parts. You can tCanada. There arrived, he discovered that good bus-
narrow down theéiiseriousness of things commercial and | ness awaited him at Winnipeg. “Why do you not go
Anancial until théy look infinitesimal. That being so, | there?”” he was asked. ‘1 must first cable for
yours is every rigght to be.an optimist. To allow op-| sion.”” Therein is one instance of sending
timism unflimited|i§cope has been proved unwise ; but to | across ' the seas for business and holding
be tied tq the ,weight of pessimism is an insanity. | red tape. Half the art of making
The tount p ifs a whole can say, “I‘lere endeth the | spending of it. '
Year of Grace, 1§07 ; for very much haye I cause to be | A new country -is often, :
thankful.”’ ers | enviable position. As a suppliant /it need not pose. So
- tional side ; these¢iiheed act only as a stimulant to_betier many nations are eager for its business, that the sev
things nationally,ifhey may tend to the qultivation of the | country may pick and choose. Those who want business
wise conservatisgfiwhich saved the Dominion from sofry | must seek it. The days when the buyer #.
happenings in Jk: recent times of stress. These words |seller are passed. Scores of firms in Britain could i
are not shaped|a ladvice ; they arg offered as seasonable | creasé their Canadian itrade from 25 to 100 per cent.
suggestions. Thére is much in ““A Merry Christmax."'werc they to exhibit: more enterprise. )l".. Richard
even when the| gfeeting is given thoughtlessly. Think | Grigg, who was sent at the instance of the M
of, its import, ity #heeriness, its expression in a hundred { of Trade to report on possibilities of improving trade
tongues. Then |the merriness you wish others and un-|relations between the Dominion and- the M
consciously seek|ifhust be yours. ; ' must’ have observed, during his’ six months’ -'*’
: © L ————————— tion throughout the length and breadth of the M
EVQRADE METHODS. | to put it in a pleasant way, the innumerable p
I | awaiting the awakening of British enter-
he _saw and heard,

1

The :1p;nhy§ of the British manufacturer lx-(':;jn(- prise. If he records a tithe of what he saw
proverbial. Chplisins of industry the world over, be- | the British captain of ndustry will see thére is some |
lieving in the k3 as to giving a dog a bad name, fre- | room for criticism. §

’ the importanc®

quently conden f?}%rilish trade methods,| with sorhetimes | British firms too frequently ignore is ofte
but a scanty kp¢ledge of the facts. Our excellent Eng- | of having a reliable Canadian agency. s 8
* lish obntemporat¥, the Magazine of Commerce, complains | thought sufficient if the trade of the M'
that the manyf#Rurers of Britain hav¢ been too long dealt with through a New York or Boston agescy .
taunted with N? dr alleged unwillingness to supply the | the whole situation were once better 088
«needs of f!)l’(‘i.‘-['i;;_n(l colonial customers. There is much | should be no difficult matter for the manufac the dox?
in favor of thigiprotest. On the other hand, it would |the ocean to recognize the vital impoﬁaﬂ!xo‘ wade
seem that the Biilish manufacturer has a lot to do before | apparent trivialities which count in :
the U"dt*-\immi'_!?g :m:.g‘hcd to his methods can be torn | spheres. 'An English magazine,
away. ‘ X e | S might lay upon the Canadian bool
_In this Daginion we have had exceptional oppor- | a week; marked at fifteen cents, n
tunities for olyséfiving the lick of 'enterprise which was inla much shorter period. Personal in
once very promient nnw‘thr other side of the water, so | commercial possibilities is the only solution.
far as Canad :ugf:;huxim-s\ is concerned. But the past | ungerstand from reading alone. The taunt
few year# have j'itmwwd a remarkabl¢ change for the | commercial apathy in Britain has
better.  The ne f decade will see still igreater improve- | But that does not mean that Brit
ments. The ¢hj@f drawback, apparently, was the care- | prise has reached its zenith.
less and displefi§ing methods by  which business was ——— SHIP
effected. | The ,;‘.ilishcl: sat at his desk with the most | CAPITAL AND PUBLIC OWNE :
vague and remife geographical, commercial, and other e and e
information " cén ?.ning a country three¢ thousand miles | Ask the weary shopgirl, the tired nﬂu{ “

6

: ! " i
distant. Agajngifor so many years hig trade had been | city worker, when their chief ambition is 10
almost what hdiidictated. He was_ privileged to say: | whether the- street railways should be
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ald be: ‘‘Yes, if we can get a better ser-
. » Then ask yourself whether a better service would

vice. : " .
» ublicly-owned street railway—then you
gradually :‘mﬂ mau]preﬂectinn. On another page appears a
e.“%l jetter ‘intended to gather a general opinion on the sub-
b% ect of public ownership. When a person must utilize
w‘ ’:’* and brain to obtain footing and a minimum of
from his When comfort in a street car, the transference of owm_ershi'p
“Wake “ is to him a burning topic. He cares not what capital is
o invested to see that his body and troublous thoughts are
m”' ed to regions far from his desk.
must m A dissatished public first mooted rpuhicipal and
nent stands fore. Government ownership ; the same pu!)llc is urging that
> complaint fron cause. The same dissatisfaction will talk n‘ in the
rade methods are future.

Democratic peoples are born from the tyranny of

i
i

'iﬂllﬁm the autocrat. The man who, twenty years ago, dared

to dispute the Czar’'s title, was sent n}anacled. to the
ss methods of the wildernesses of Siberia. Now, things are different.
nized. Thh- Out of the monarchial autocracy has arisen a revolu-
e a journey from - tionary democracy. So with Capital the world over. It
he has negotiated has sometimes abused the public, and Socialism num-

Men from whom the least avail-

eing planted in 2 pered new thousands.

ada, through To- able tittle had been squeezed talked of abolishing capital ;
g, thence to Van which was foolish chatter.” From some abuse there came
d by the British into being an‘erratic and extreme revolution.

oo large a retum Capital is great; so is labor. But for the sweat on

El

the brow of the latter, the former’s wrinkles and big

he Queen banking accounts would be non-existent. Without capital,
d that good bus- Labor must go hungry. Talk of public ownership is
hy do you ot po largely another phase of the endless strife between
“*h'»-'_ Capital and Labor. The issues are much intertwined.
%’;: Some men want the railways operated by the Gov-
ng s ak emment, because they think the Government would in-
m‘ Y mtte reduced fares, would run a" better service of
& e ins, would do a dozen th.ings, pleasing the most ex-
nedm::.;ﬁ acting traveller of the luxurious twentieth century. But
‘w“ that o'l would the Government d(: better than things as they
S wantiid at? The State ownership of railways is the "biggest
- the h’mure of the public control question. In Australia and
lb“y? 3 aﬂ‘ 4 New Zealand are many miles of steel over which rumble
Britain piog Government operated trains. In Canada we have a
Lm";”% small percentage of such railways. Whatever be their
;s:hc M usefulness, they are magnified and glorified by Govern-
¥ S b ment ownership devotees and ridiculed by the Opposi-
F—lt‘;em tion, and others. ‘‘Others” is a word of elastic scope;
: v it embraces a multitude of sins and sinners. In Europe
m;,th Dominion, many countries possess their State railways. Australia,
J e ‘ so far as national wisdom is concerned, is youthful com-
e Sy o pared with Canada. Government railways there are
he saw and heard, «purely an experiment ; it remains to be”seen what the

v e Country owes to this system, for prosperity. Compari-

there is some sons with E_Ump(':m countries are unfair. The &ize of
- the importan® C‘Md;l'f()rb.lds. .In this country, the Gm:ernmcnt has
: it is o P'_n?r) assisted in the cult of transportation facilities.
";z Domision # Dor?nm.on has grown, and will grow, on its lines of
3:)“0“ agency: ¥ :r;“z::matlon. But there are few who would say tl?m
o understood, the fid ‘:f“mem could have prospered the country with
acros of, say, the Canadian Pacific Railway, equally
‘:nl:‘::f"; 4 that company has prospered it.
a :
 C S = 1‘;;9 phases there are of the public ownership ques-
rked at sixpenct: . ich appeal to the unbiased. They may be con-
store Mb Pditi"i lis our N‘)‘rre:p«mdom says, ‘‘without regard to
vould Md a landdar anings. ‘hrs‘t. the Dominion of Canada, with
1 investigation - = -_:a of 3.618.93() square miles and a water area
ution. Men cans Qpita?"‘;"sq‘uare miles, cannot be developed without
.t concerif in lhe‘Do,::' Government, municipal or private. Second,
most had its day- ! Tesources hmm'" _'herv_ exist such vast and valuable
coﬂl(m!\'-u" $ that it is obviously wrong to permit of their’

€xploitation witho
pnu;?‘e Public, collectively,
Ut ge 1s to complain of

Ortunately and unwisely,

ut some authoritative supervision and

is a grumbler. Its special
everything and everybody.
the spirit of Capital in some

Cases Y
:iis to Phinin‘:svb'een . ."r“fh instead of to hear the com-
oice. Whatever the situation has resolved

I seeks hiding. The national resources also must be ¢

| pension for life are offered.

2

itself into, the necessity and power of Capital must be
recognized. If you took from Capital all those thiligs
in which its money was invested, transferring the dﬁl%e_s
to public.ownership, Capital would naturally find it
back into the old channels. Withdraw the money
the enterprises of our millionaires and financiers, and 1
majority of the wheels of banking and commerce jwguld
cease their revolutions. .Capital has sometimes indulged
in extremes. Then it was badgered and baited by |[R@yal
Commissions, Interstate Commissions—commissiong
all sorts and conditions, some with the proverbial @
to grind, some with none. Now that we have witheg$ed
the abuses, also a revolt, it is time that the public gd
Capital came within a nearer gircle. It would be’!o(ﬂ_sh
to place all public utilities under public control. "{Then,
again, the definition of ‘‘utilities’’ is elastic. ¥y
Publi¢ ownership has been a dismal failure ir 6mc
places; injothers, experiments in this direction hav Been
crowned with success. Local decision is thus a ant
factor. From a national standpoint, Canada cou
exist without private capital and private enterprig
is Government co-operation with this private ¢&:
and enterprise which is building, and will up-build,the
Dominion. It is the duty of a Government to sep ghat
Capital is treated fairly. Scare Capital and Progpé

served in an equitable proportion. The United Stal
offers many lessons on Government and public Gwit
ship experiments. This country is youthful enodgh

profit by the errors of a neighbor. The question of 3 -
ownership is largely one of use and abuse.

— e
EDITORIAL NOTES.

~

by the many purchases of land in the Okanagan by
people from the Yukon. The development of.-th e
fruit valley is a surprise even to those who wer i
mately acquainted with its resources. Durinf t
few months over twenty, from miners to court o
of Dawson, have secured acreage in the Okanag

* = »

Anyone committing a crime or creating a sen$
these days is apparently duly qualified for journ§
duties. Harry K. Thaw is said to be writing “‘afr
and thoughtful book’ anent the simple life.
Balfour, who served a long term of imprisonm
England for monetary malpractices in connectio
The Librator concern, has written his prison experigndes,
a wearying volume of first essay style. Th()mﬁ w.
Lawson is responsible for miny literary absur@l
which would probably never have seen print but fgr the
fact of his own sensational existence and bafking
account. “; :

= = » & g
N

limerick may yet be an important as§etin
business? Its literary benefit is neither rcmurkn; for
awe-inspiring ; its popularity is remarkable. Its @it in
Canadian cities has_ but commenced. In BrilSn;),_ it
threatens to bécome a sort of lunacy. Prizes r&\ging
from a cake of soap te a house, horse and rig, #nd a
Reputable firms find that
to keep up in the competitive race of businessg they
must institute limerick competitions. = Those e?hé»--
efforts continually fail to be rewarded will cve@lu
treat the Muse with séant respect. It is forgot '
to give one man a life annuity in such
thousands of people pay extra for their
and brain’ fag. E

The

- * »* -

i .-'._g,“
\ ature, th( pre-

Winkler is a little town in M
is dependent upen the benef , ¢ pr
sence of a railroad, and the rprise of five hg\d?d
citizens. Mr. P. Elias, ore these, wished ¥ -‘#k

= . ¥
fame and fortune elsewherc. To pay the rates in H skett
&= - b
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‘was his desire.
stretch. If ned
Elias is related it

ty be the mother of invention, Mr.
glhe family. By means of rollers and
his residence was removed, without
. #irbing the kitchen ¢rockery, from
‘Winkler to Haskgtt. Those Winkler folks who looked
" in vain next mdj)r'ﬁng for the Elias dwelling-place must
have thought hargof fairy miracles. And after all, the
greatest miracl¢-fitaker is cntvrpriva
! s @ .\. -

Attention hyd been called to certain statements
made last week [} our article ““Municipal Methods.”’
We understood, Hhd believe it was generally under-
stood, that Mr. Meliwell was Vancouver’s city auditor.
Now we are told §;th:nt he is not and never has been
auditor of the cify, although he was employed by the
municipality- on | E)c occasion, several |years ago, to
remodel the cityl§i system of -bookkeeping.

are told that no|

was effected othey
council. As to #
the city was far
bonds, ranging fj
it did. We desif
the fransaction, |
was lacking on
On the text, ‘M
based. - This is
helping to govelg
students of fina

sale, there seems little. doubt that

‘to do no injustice to any involved in

nicipal Methods,"’

The charter
poses which havg’
under which notljiing has been done in the way of con-

* struction, would| :ake an interesting tabulation. There
are many corporfftions, for example, em wered to gen-
“erate .electricity [t Niagara Falls and given a license to
use the waters fiigm the Niagara River.
. were at one tim¢f sought for and obtained by men who

_intended to corjfience business, afterwards ‘peddling
them around th? tountry. There are frailway charters
without - numbery{ practically covering the same route.
In the latter casé} their charters aré kept alive by ‘‘com-
mencing work d¢f:construction”’ \\'ithinrtwo years. No
amount of worki{is specified. To corr¢ct this abuse it
is now proposedi to require certain percentages of the

r building railways and other pur-

road to be actyally constructed and opcﬁatcd within two,

“three and four |yedrs after date, respectively, under pain
of forfeiture. |Apithe law now stands, every new road
is to be completidd within five years; byt in practice the
charters are reri Wed or extended after the five years
‘have expired, ahough, jn fact, the :ponstru(‘tinn has
been scarcely rfjrijnwnvcd, much less completed. '

# * ® & =

£

&)nlé-nliun of new communities,  which
§, is that these shall be for the service
and ;wrummm':iﬁidn of certain areas or certain lines of
'l'n‘lgd?ld' banks on such grnunds as these

A I'n-quvﬂ:
' demand new by

hu,xim-\s.
has been most| {
shareholders, |

. i
even assisted,]

uently found a losing policy for their
gever much tt . may have pleased, and

icular The¢ people of our

need not seek far for an example of
this truth. Thd areer gnd final failyre of the Com-
mercial Bank |qf § Manitoba is too recent. The public
memory of su¢hiRappenings is dsually short. The West-
erner of to-d anguine and enterprising. In his lexi-
con is no such Wérd as fail—and a ﬂnvi intrepid spirit it
is for <-xplnr:|tfl|(' . settlement, (Np;uhimi, giving freedom
and novelty to |phiterprise.
business. ltxfp{
its methods thé
its successful
take, a risk w
be great. Fc
operations to

section of a P

traders.
Western Provj

i But bankinlg is an intricate
ficiples are the outcome of much study;
gesult of long experience. To .'l"(‘ﬂ]vpl

duct by short-cuts or|restrictions is to
h Canadian financial history shows to
# bank to say that it will devote its
¢ development of one Province or one
wince would imply, it séems, some modi-
¥ '

5getween- the two towns twelve miles’

Again, we |
ansaction with reference to the sale |
than at a meeting of the entire

thate to . dispose of a|large block. of |
twenty to forty years, at the price |

It seems to us that ‘business acumen |
the part of the Vancouyer: city council. f
' ur - article was |
gain an opportune time to urge those
/ cities to become at Jeast elementary |

been procured from Parliament, and |

Bank charters |

fication of present banking law as well as
new banks are proposed for Vancouver. The pros

of one, which is undcr/gnod auspices in '*Wlh

reputation of its diregtors, lays stress on the need
British Columbia a the chief &ity “)f :'“i ‘

The other project professes also an i i :

the needs of the Far West. In vkmh:a‘
the West, there are fair grounds in favor of incres I‘l
monetary accommodation. If British Columbia e -
assist in providing it on well-instructed lines, ‘:
good. It appears rather likely to impose a strain |

the resources of that Province to found two new banks
in Vancouver, each with from one to twe millios of

| capital. To concentrate the free capital of the Provine

on one such venture, and to found it upon
not restrictive principles; is likely to prove a
course. : i

and

———-——————

THE LATEST ENDORSEMENT.

The above is a copy of a paragraph clipped from
The Monetary Times of December 7th. It was mall
ed to us, just as the photograph shows, by & West
mm,mmwmnMﬂ“‘ i
the soul of appreciation. The ocross-writing reads,
 Endorsation, E. 0. Denison, President, Minne
dosa Board of Trade.” i

B i i —

BANKINGC AND FINANCIAL.

The Bank of Montreal has opened a branch at Magrath

The Hudson’s Bay Company has declared a dividend of
twenty shillings per share. ;

The Canadian Trust Company, incorporated lpn
will apply to the Ontario Legislature for an Ontario

The Canadian Pacific Cobalt Development Company P.
pose to increase the number of its directors from seves
nine. it
The Eastern Trust Company have hadphﬂﬁ
by H. E. Gates for extensi;.ve improvements i
offices. . X ; -

The annual meeting of the Fort Erie Ferry R"}::
pany was held at the Anglo-American Hotel,
yesterday. ; - i

The Prudential Trust Company of Manitoba, h":
offices at Winnipeg, is now receiving applications 10F.
of the company. -

A new front and other improvements are “.'
at the Bank of New Brunswick at Riverside.
the popular manager there. ;

The Farmers Bank has opened its new oﬁcellt““
Ont. The residence of the manager, Mr. g
attached, is alse ready for occupation. :

Western land sales for November are slightly lare®
The Canada North-west, Land Company
month, as compared with eight acres 1n

Mr. Rodolphe Forget, M.¥., in the
has given notice that he will ask the Go
intention to increase the rate of interest on
Governgent and Post Office Savings Ban .
cent.

The Bank of Montreal will pay qn'andof‘fw“' ,“ 'l
the half year’s interest due on Dominiof per 5
cent. loan of 1910-35, 4 per cent. reduced mﬂ.”’
loan and Canadian Pacific Railway 3% Pef :
loan, 1938. of e

The Institute of Chartered Accmmt?l“y
elected as their new president Mr. J. w. Jo
an accountant and ex-Mayor of the city







|

THE MONETARY TIMES

\ i P

BANKING PRACTICE. .. DEBENTURE ISSUES IN LONDON.

4
= ]
——— ennaivtindi Bl g
H. M. P. Eckardt. | More of the Canada Consolidated Cobalt Comaa
3 Industrial Notes. '”‘»- -
XXXIV. | —— By
{ | (From Our Own Con'esm, P
. As is obvigu§, the teller's task in/ concealing his | Le :
frauds becomes% re difficult and complicated, and it | In financial quarters faith momn“_i“ £
is only a questiofjiof time before his sq{)eriors come to | be easier and Consols are soon to go higher, “'m
a knowledge of Jehat is going on. It is sometimes | indeed-good, financial times, are C"’“‘uﬂlhu'ﬁ

_ Note is instantly taken of every symptom of “‘
¢ revealed by accjdgit. America and expectations are lively.

These t‘hing:s{(iire‘ most apt to occur in offices where | Trade, except in shipbuilding and shi &b
the discipline isijlax, the rules loosely observed. In | buoyant. In view of all the circumstance prospects ase good
branches which have manager and accountant giving | I:’:;e ;;s“e‘; c‘:::: 2;m:’£hm8 like it. Such trouble as js
close att_ention_ t;d‘ ¢ office routine, and particular about | yeyeq now with demands foyr :meesl d an
the bearing and cépduct of the staff, the chances are that | which the raw material has fallen. Not havi
some one or othgf of the men will detect the signs of | pensation for the advance they are not i
crookedness befor it has had time to gp very far. bc“"ﬁ‘;:f small ;educnons in costs.

L1 l | Canadian Stocks Officially Quoted.
Two Ways to ﬁé ard Against Fraud. | | New issues have been few enough to
There are two other principal means of protection | ON€s CONSPICUOUS. Investors have

against this clasgjof fraud. One is the bank’s custom | ﬁ;’;’:”m ‘;,foz’e‘:“a:?;a::n:mibl:d’;d"“h e
of shif.tin-g its officers from one post to another; the | Tyo giock is to be officially q“&pe:" hhhn.h :
other is inspection of the branch. Any day there may | other enterprises in the same Cm“‘;- It ﬂhv
per
one

—

come word for thé teller~to proceed to ranother branch. | ‘herefore, of more .general recognition.
The orders beiflg from the general | manager, and, 'Y © The issue of City of Vancouver 4 cent.

rhaps, desi ‘ as a check on this particular. teller, | here at o1 has raised the question in quarter
N ' 8 ‘but to go: and withpa new man in | ondon is the best market for buyers of Canadian
ViR . ko ’ Sa | bonds. Not long back go was stated to be the
s nothing of what has been done, the ' ;, Chicago of -5 per cents in Canadian ci

whole edifice Mf‘graud tumbles down as soon as the | Times figures at various recent dates
owners of the afiox hat have been. tampered with gthat there is considerable irregularity i
pegin to transaqt sbusiness -with him. | by cities in the West. ¢ distance
i ¢ 4 . | causing the variation of prices are
fagh inspection of the branch, which may | In some minds there is an opini
. one of the important duties of the | be doing well out of their intermediations.
the deposit and savings bank ledgers | on the transaction that may be out of

depositor a letter-card showing the | plains that Canada is not showing British ;

. id ] , ference’’ we hear about in trade. If there
amount of his|balance, as shown by the bank’s books |\ o .0 than the Winnipeg, Edmonton and

on the date of the inspection, and requesting him, in the | 4 the prices they made in London,
event of any différence being discovered, to correspond | might let the English public know of
directly with thelihspector at the head office, the request | the class are not as unfamiliar as they
“being printed inf large letters and heavily underlined. 5.}‘.‘:’.1.‘: ':.2:0:."“7“‘ s benefit.

The inspector ii$i particular to mail these cards with his o - '.

; . | t could not be said that Cobalt has
own hands afte }aersonaﬂy checking off the names and | ,, = -0 ¢ Canadian finance in Eng
amounts with| the ledger. There is every probability | concern has done the Dominion i

éh of these notices will discover any | dian Consolidated Cobalt, the offspring
beds: They would not, however, reach | cate, registered in Arizona, apd
.depositors whosé ‘whole deposits had been taken by the | d°“‘}5;:’-t‘“it":‘:d:io'n that thé company
::leler!'),a :l':ds ;v i na:nefl. therefore, would not figure In 1 ;“}mst’ th; m:;o of Sir fu Pd}’:ge’, Sir 1’& -
} S at all. f _ | H.:J. Strathy to rn its front
It is the ks and not the depositors who lose in in our eyes. Now it is being d?“::.ﬁ'“i il
these cases; fof they invariably imake good to the de- °th"s‘n"coc::‘g:::ez:h&em ::n which the
positors the s* Ws taken, on their being satisfied that the c' ate was registered. | *
deposits were] aftually made. They dog this partly as a Then the company has obtained a
matter "of policy+to dispute their liability would make tlement on the London Stock Exchange.
depositors gei\é!z@ly feel somewhat insecure—and partly | only by companies which receive the

because they would have trouble getting out of the ::b::lr‘:l:::n li;l;s of the par value

liability even | if they wished to do so. Any depositor | ground a deferral of the special

who could pr?vé that he paid in his deposit to the officer In the statements made on paper

appointed by the bank for receiving deposits could | in the bastardy of an origin, that 1s

probably establtsjt his claim. The law would likely hold | having its accoumlants (lflof: T:::rred) in

that it was no jwoncern of his what the bank o@cer did cial papers find plenty of fu€ e :

with the moriey after receiving it. Eve:lybody may be pre'sumed to have heard that

Ledger-keeper ' : | spinning in Eogland bis P ore smasing. S
Needles ay the best tellers are very careful to | :ftzs mi‘i'les': ‘s't;‘itd‘ein u:oz and 1903 were making & &

fui.h.ere. strictli,"(q: th.e rules in this matter of entering and | In 1904 the profit per mill was £352, in 1005 the B
initialling de ”ﬁc in customers’ pass| books. There is | 1906 £6,555. Stated otherwise, the M;bw
hardly the shif€ objection to the. teller’s enteging and | ard t‘:‘n capital engaged was 24.57 Pef i
initialling the pass books of other banks, since the other | montas. . deal better
banks’ balance iare checked up closely every day, and w“hPrporI:)aﬁl::y ,f,h:b‘f,',':zzn:’fh: lg.:)td ooom"" of T
it would notgb% gasy to conceal fraudulent entries. But | have heavily written-down all values in the “#
with regard 3oi the general deposits, the best plan is for | avoid misapprehension, be it noted, d“;’% that 08
the teller to clear of the pass books, and to insist, | mills. There is C°“'id°"bl°l n:”:ell. -nﬂ"
all the time; @n his depositors having their deposits prod:cgfs have °°.'bl‘:°'::it:°gt¥°:

properly entéeréd and initalled by the ledger-keeper, or :‘ - |olre,':o;lw Circles.

an their takib gome acknowledgment or receipt from an Mr. Lloyd-George, who prevented the ;

officer other |thal himself. ‘ forestalled also an ugiy strike imminent in :

L
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i stering care the English railways are

ty. 'Unt'lt h;:herf:es of gco-open%igm. That pass has been

. ¢ in railway matters at w lcl_: economy is only to be
arrived 3 cutting off wasteful competition. )

g companies run trains over competing lines to the

Mt at the same hour. Four will keep four staffs,
o po: each other, to handle the traffic that would be

as well and less expensively by one. The companies
all canvassing against each other and cutting' rates so
e restrictions allow. There is more than enough com-
gt for the interest of economy. And our transportation
problem is. to achieve a nice balance of economy with con-
venience and co-operation without irresponsible monopoly.
I is a problem in “advanc]ed'l’)l transportation of which the
“lution should most valuable.
mg“neasuryl:iing has been done by ‘Mr. J. H. Turner in
reminding the British press that British Columbia owns the
making of a great pulp and, paper industry. Facts about
Canada jssye in stunning volume, but it is not too well
known that Columbia has an acreage of timber larger than
Europe and the United States combined.
Wrong Way to Do Right Things.

In a miscellaneous way there are fg.w better services an
Agent-General renders than to tell the timely truth about his
province. The Australian Agents-General get to wrangTing
with the press and wrangling is rarely readable, if it is edify-
ing. A net, clear statement at the ng_lgt time goes a _furthgt
way. Just at present various authorities are exercised in
mind over the prospect of a paper famine at some years
ahead. At present, too, a company is being formed to take
over the Harmsworth interest in Newfoundland pulp lands.

S ewe

INSURANCE BILL INTRODUCED.

Members and Others Will Digest Its Provisions During
Recess—Private Legislation.

: 4

(From Our Special Correspondent.)
Ottawa, December 20th.

Parliament, after three weeks, has "adjourned for three
weeks, and will not again be in session until January 8th.
The experiment of the autumn session has not proved itself,
as_yet, very popular, but the tendency hereafter will be to
assemble the House about the first Thursday instead of the
last Thursday in November.

The Christmas recess gives an additional three weeks to

. those who are dilatory in the matter of filing their petitions

for private bills and this may, in part, account for the com-
paratively small grist of private legislation presented so far.
The volume of such legislation was small at the last session,
as compared with the first session of 1906, but this was
accounted for by the fact that the House had been in ses-
sion nu'l July 15th, and was. then again in session the fol-
" .\.ovember, the tightness of the money market is not
vithout its eﬁect in keeping down the number of incorpora-
tions, for which an Act of Parliament is required.

Mr. Fielding brought down the Insurance Act on Wed-

y. He announced that the second reading would be
Moved shortly after the holidays, but not for the purpose of
¢ Ing any debate. _The bill is to go to the select stand-
"l_wlllmﬂeg on banking '}hd currency instead of to a
&fn;ll committee. The chaftman is Mr. Clarke, of _Essex,
hﬂtﬂgsts desiring to be heard before the committee,
should write to him on the subject.

PROCRESSIVE ORILLIA.

Samuel D, Cham

00 Nt o l?!??é,thte (f:i-l(sltl Governor of New l;rance.

o -16 at Caihaigue, near or on the site
do".‘?'ei,'Ont. That was a long time ago; Orillia, the pro-
-t ;‘ oas then unknown. Frqm a picturesque point of
Sunicipa] Ii?e of the most charming towns in Ontario. Its

i € 15 up-to-date and enterprising; it has one of

v egclgnt fire brigades in the province.

&"I'ﬂean:lnl? lh‘gh"ml’ system is owned by the town, and
2 commercia] ght D!antq _\'Ic'ld each year a good profit. As
i sa'ﬁ(cem‘" It 1s quite abreast of towns double its
inens of O:ililpnce said: “There is a spontaneity about the
people. 12 which seems to be characteristic of our

! here are some 6,000 folks ; A ;
: “;:it::i:emf“anme g 00 foiks imparting & briskness
ntly

f“ uf, w' J. R.‘ to bp

Open 2t Orillia
Success of

the l“berm

district

prominent as an educational centre,
088, a prominent citizen of Barrie, Ont., will
'ah_braqrh of the Excelsior Business College,
- :' hu:h i1s assured, Large_ trade is done with
“ - © operate in the (}eorman B_gy and Algoma
centre, which it :“ 1s making 3 bid as a thriving industrial
“'“‘ixeousl €serves to be, if-only on account of its
. Ocation and abundant prosperity.

ENTERPRISE AT CROSSFIELD.

Crossfield, an ambitious town in Alberta evidently mgang
to make Western history. It is the latest district to forgh &
Board of Trade, of which Dr. G. A. Bishop is president, Mr:
D. A. MacCrimmon vice-president, and Mr. ]J. Cameon,
secretary-treasurer. Unlike some Boards of Trade we kgowy
the meetings of the Crossfield organization are well attendedi

The winter in Crossfield, so far has been mild, no hay
having as yet been fed to the cattle. Collections are
better paid in the district, and with twelve to fifteen
being shipped each week the outlook is cheerful. The
number of The Crossfield Chronicle, the latest additiof
Canada’s Fourth Estate, will be in the hands of its re
before Christmas. Mr. J. Mewhort, of the High
Times, is the editor. The town looks to still more rapi
growth in the spring.

e -

COMMERCIAL MARKETS.

" The recent heavy falls of snow have had a benefi¢id
effect upon sentiment. This will unquestionably be refl ted
in an increased business. In the big cities the crowds if thd
neighborhood of the large stores indicate a large amiop:
ot Christmas shopping is in progress. Although the volui
of such business may not be equal to that of a year agd th
general impression is.that it will be nevertheless exceedingl

liberal. = i
Montreal, December 18th,
Butter.—Receipts are very light. The demand is #ct
owing to the requirements of the Christmas trade. Pri
show little .or no change. Curgrent receipts of creame
valued at 26% to 27c., Novembers being 27 to 28c.
Octobers 28% to zf. This-is for lots of ten packag
upwards. \ [ =
Cheese.—The market has shown further evidenpe '
strength during the past few days. Cables from Engl ;
port| higher prices and, as a result, holders here a i
¥ c. more than a week ago. They are demanding 12 )g
llso!}c
el

i

October cheese and 13%c. for Septembers, althoug
stock might be picked up at a shade under these pric .
Hides.—-The market continues at last week’s Pri
Dealers are paying 5, 6 and jc. per pound, respectively, i
No. 3, 2 and 1 beef hides, and 8 and 10c., respectively, &
No. 2 and 1 calfskins, and are selling to tanners #t g
advance. Sheepskins are steady at 80 to 8sc. each,
horsehides at $1.25 and $1.75 for No. 1 and 2, respegti

Toronto, December 19th. |
Furs.—Lower prices are ruling. The prominent t
is the decline in mink. Buyers in the United Stat ‘
little money with which to operate. Their price HRsts, 3
issued at all, are very vague. Reading between the line
can be seen that the uncertainty of the situation isga
ciated. In addition, 'a large amount of last year’s fu Ve
carried in cold storage. Money has not been forthoniin
to get these out. The first of this stock came in o L
day. Mink has been the fashion for the past three: yéars.
During the last thrée weeks the price has declined at the |
of $1.00 per week. * Other furs have declined and will fremial
fairly steady for a while anyway. :E B
Hides.—Prices have remained fairly steady, but
any additional strength. There are a few odd sale
made giving the market a basis. All these sales arg s
and are effected simply to keep the tanneries in opéra
and also because the hides are apparently cheap. Sothe
ners firmly believe that the bottom has not been reaclied
that 3 cent hides may yet be seén. The future of the mal
depends almbost entirely on the financial situaton. Withi the
inferior quality of stock now coming in, it would Be quite
reasonable tp expect a further small decline. We qugte § Ip-
spected hides, No. 1, 6¢c., No. 2, sc;, No. 3, 4c.; icountsy
hides, 4% to sc.; calfskins, ¢ to 10c.; kips, 8¢.; horie &F,
No. 1, $2.25. e
Provisions.—The market continues dull. The :;jciagd
is wery peor. Receipts of poultry continue large and the
sales in this line are fairly good. Other lines are sldw.: We
quote: Creamery prints, 29 to 31c.; treamery solid§, #8qi:
dairy prints, 26 to 27c.; dairy solids, 25 to 26c.; ramiléd
1 ]

u
ket

eggs, 21 to 25c.; lard) tubs, 12%c.; pails, 12%c.§ t"ﬂ'
cheese, 13%c¢.; twins, 13%<. ¢ g
“Tallow.—The market is steady and prices rule atis ? 6.
There is little business doing. ¢
—- s

Before the Supreme Court at Halifax this week,§
appeal in the case of the Dominion Coal Companly ivs

Dominion Iron & Steel Company came up for argun
¥

Nothing of unusual interest transpired. :
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Business and nm‘d Representative, - - T.C.ALLUM

MONTR@&L‘S’ ‘MUNICIPAL MATTERS.

Civic Budget ﬁt 1908 —Light and Power Question—
Ten Thousand Dollar Accident Claim.
Monetary Times’ Office,

i;éf
i Montreal, December 1gth.
Two tenders or the supply of ‘electric power to Montreal
were opened at I City Hall this week, ¢ach being accom-
panied by a chefu for $s50,000. The company which has
control of the pgfer from the Beauharnois Canal offered to
supply electrith‘-% under a ten years’ cantract, as well as
light and pow g At prices considerably below thase offered
to the Montregl ¥ ght, Heat & Power Company by the city
some timé ago,: mnder the Payette offey; The Montreal
Light, Heat & gwer Company also tendered but did not
make any c}laqusuggesting instead the appoﬁngniem of a
committee of ¢xpérts in ordep to arrive at-a basis on which
charges could ) FUs

e

' omparisons.
| Engineering Company has drawn the
st to an offer for supplying electricity, sub-
October. Their letter makes comparisons be-
arés submitted by the Beauhamnois syndicate
¢.: and those submitted by the Engineering
Hows: “The said syndicate tabulates its
{ power on the basis of from no-horse-power
to 500 horse-J Jwer, naming an average price on a ten-hour
per day basi \iof $20.00. This rate, although apparently
small, will figufe out to the average consumer—considering
the variation e consumer’s load—not |less than $45 per

o, th
annum per ho power.
pared to gua

mentioned ab
Company, as
annual rates

As against this item we are pre-
a plant owned by the city of
by the individual con-
average load to say 50
per cent. in favor

jtee, either in
Montreal or i,‘ggﬂer plants owned
sumers a tofal ¢ost, taking the same
per .cent., nog§ | lexceed $25, or about 45
of our propositipn.” ‘
The lettet fufther states that the company is prepared to
construct such | @ station and hand it over to the city of
_ Montreal on jalisplute guarantees that the! cost shall not ex~/
ceed the amofint Mentioned.
The out of the Nova Scotia Steel and Coal Company
shows a slight @lecrease, mot only for the month of November,
but also for it g first 11 months of the year. Shipments for
November werd §6,051 tons against 69,220 a year ago, being
a decrease ¢f 1%278. For the i1 months, shipments were
585,701 against. ¢ 12,655, being 2 decrease of 26,054 toms.

Increases in! All Departments.
The Ci\fiq' ‘Finance Committee has passed the annual
budget for jge8 The sum of $5,000,086 was available for
;q‘ /purposes. This allows for increased expendi-
Ily all along the line. The, heads of departments
idal staffs were voted increased salaries; Ppro-

g for the $2 a day°rate, which corporation
ive mext year. i

: Salaries of police captains
pfe increased.
o6 to 100,000 DEW freight cars will be needed
by Canada fin; the near future, according to the estimate of
Dr. H. E. jom, United States Consul at Winnipeg. In his
report to tHe g‘ﬁppanmcnf of State at Washington, he says:
“Canada h3s|if operation 21,500 miles of railway, and but
88,000 carsi are available for handling traffic, or only four
cars a mile. § At is estimated that double the number is
needed to handle all the freight. That means that Canada
will be in thd market for 80,000 additional freight cars.

the new 1o

4 under construction are figured in, 100,000 NEW
cars will be
will be wort

e#ded. At the cost of 8850 each, the business
placing of ?I" | dars. That is a great many
I

vision was

laborers wi

and firemen
From

| #85,000,000 for new equipment, besides the re-
mdre |cars than’ all

T ~S T AR
';@IPAL DEBENTURES’

AND

c‘—oft'ZORATION BONDS
W. GRAHAM BROWNE & CO.

 JAMES STREET, MONTREAL.

CoRRESPONDENCE SOLICITED

m ST,

| Hodgson,

D. M. STEWART

151 St. James Street

»

a0, |

NTREAL

LISTED AND UNLISTED
SECURITIES,

Orders executed on American and
Canadian  Stock Exchn.ngs;

Ao

the car shops pf Canada can supply in time

need ought to mean large i - &
car factories.” e Conpiion owhm o
Big Damages for Accident.

A suit has been undertaken by Pierre Vi
tge Montreal Street Railway Company, for §
Vincent after alighting from a west-bound
track, started to cross the southern track
down by an east-bound car. He contends
was due to the motorman of the east-bound
his bell and allowing the car to go at an excessive
speed and also to imperfect tracks, but the railway
that the plaintif was injured through his own
in not looking ahead. : |

The latest Dominion Iron & Steel Com
be used as a “bull” argument is the working opti
by the company on the coal areas in Cape Breton,
to the Cumberland Railway & Coal Company.
press impart the information as follows: “Interests
with the Steel Company are convinced of at least
tons of. coal in the area of 30 odd square
coal areas are but a short ten miles from the
Steel.Company and will be both geographically
dus.mally of great value to the parent company.
option gives the Steel Company power to either buy
or to work the mines on a royalty basis.” It is to be
that the new arrangement will prove advantageous
Steel Company and that the long expectant shareholders
shortly participate in a financial way in the many
the company should have long since been enjoying.
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MERCHANTS BANK OF CANADA.

At the meeting
brief deliverance was made by the ge
ing a policy of moderation in the public
Canadians. = This is a slowing
Hebden points out; ‘ a time to
and to retrench and be mutually helpful withal
moderate in our commitments and undertakings.
words, which will be concurred in by ob
ful people. The difficulty is, in a period
control the people who are not thoughtful but
venturesome. Such are the ‘people,
complaint that the banks will not
top of their beat.

The report was brief. It showed that
the half-year amounted to $473,144, whi
from last year, ending May 31st, made a total
distribution. The dividend for the half-year
8 per cent., amounted to $240,000, and left
$267,400 to be carried to profit and loss
is shown at $5,400,040, the total deposits are $
call and short loans in Canada and elsew _
the current loans and discounts in Canada 831,

The date of annual meeting being changed,
the return submitted being for six months »
able to make comparisons with the previous -
rate of earning is handsome, between
cent. on capital, and the positi
The liquid assets are 819,267,160, equal to
of the wholé. That the shareholders were
showng was evident; and the chairman, '
so long since vice-president, Was
gratulating the gathering on it. Mr. F.
merchant, of Montreal, was elect
the late Mr. J. P. Dawes.

the net
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Register of the Excellent Organisations Pledged to Canadian Expansfo%
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CANADIAN BOARDS OF TRADE.

is the second part of a list of 310 boards, and the secretaries of 280. The first part of this Hst iy
issue. Copies of the list will be sent to every’ board whose address has been obtained. ' Wik

they wi Il then possess the means of communicating | with
and thus concerting meas ures for the development of our country. i

in Jast week’s

are subscribers to the Monetary Times,

:tdb throughout the country,

Manitoba.—Continued.

M. A. Fieldhouse.
Dr. H. M. Speechly.
. W. Baker.

BEBIOR . .cccoccoresesemcorenies

WInDIDER ..cocovvccosponnonanse
w::% Grain Exchange
New Brunswick.
Campbellton ..........ccocc0ne
Charlotte Board of Trade (P.O.
address, St. Stephen)......... C
R . ovoccsasasshocccssce
Dufferin Board of Trade (The
Ledge P.O.) ....... Vi ausgee F
IR coccooccccporovasen
Kings B o vsisasnsbussseres

...................

........................

.- A. Campbell.

" M. Williams.
F. A. Gemmell.

A. L. McLean.
J. F. C. Menlove.

Chas. N. Bell
. Chas. N. Bell

. A. Danville.

. W. McCready.
. M. Creed, Halifax.

Jas. H. Williams.
B. F. De Wolf.

A. D. Ross.
E. D. McDaniel.

J. Macdonald.

W. G. Foster.
Clarence Jamieson.
E. A. Saunders.
G. S. Calkin.

W. B. Burgess.

. J. R. Ruggles.
D. ]J. Kennedy.
D. F. Matheson.
O. S. Gondrey.

Robt. Murray.
. W. Porter-Shirley.

H. McAloney.
. F. Tanner.
. F. MacAulay.

J. J. Grant.
S. P. Challoner.
H. O. MacLatchie.

H. E. Wilson.
W. M. Black.
. B. G. Bumill

Harold Jamieson.
J. C. Williams.
James G. Farr.

23

4
A
¢
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IR i oooioiion i moie san Hiat

Ba .i.coccvccrcccccnnecsnnanis

DR . i:i.iiciiiiacennnas F

DI . <o vve sois s e dae T

DR . ..covconiioconectsonsnnns

BB . .icheccniaierpiien

ORI - - s ic oo cvaensios aiee pns

Brockville ..[..................

Campbeliford ' ................. H.

CIREIIE 5cv oo eissnnmssnnson s C H.)
Chlgpewa ............ccoovnues Thos:
AR o ciisvii-ssacsnivoes /

o P T R R R RS e :

ORI oo oo ifsnescesinesnpea G. &
G -.iaiidiienonccininnen T. Bissett;
B 1. cvaeirs vicnsurspdes Henry R. |
Dresden ...................... G. E. Weir. &
B »..iioilsscundanasvas - W. Harold Bar
B :oooos onnnns sinanioonnimne A. Glaeset. &
FORE o ecococivoavnpescionns F. C. Pitkinii
Fot William .................. G. M. Fishest:
BIR. nnoscdnsissneoseves6otsey J. H. Hane
Goderich .................. 0 ... S. J. Mitche
GO -ooiioiiiinaiaeseaves James Wat
T R . T Charles Stiff
Hoptoville ........ccccoccenneb H. E. Rice
IORRERBEl .. iccececsecoiennns )
KIgMoR ......ccocccvoenactit

BVl ......ccc0c0cccepen G

Leamington ........c.c.ccenen

BN icoovseinvisessnsasanes J

) & SO PP e as

MR .oiisioegsu copannainnse

Mitchell .Y.......ccc0e0edennn

Mount Brydges :

WODONOE covcocccceveciscnccses

Niagara Falls
Wollh B -.-icociinconmocionn

PRSI - icscnccaissinreieeass
Preston .............cieeeeens

Sault Ste. Marie ..............

SoaBaell .. ...iseccinasessineen w.

Smith’s Falls ................. A.

Southampton ..........c.ccenee :

Stratford ..............cicneanen

SMAPOY ....ccccccocecccncnse

Sturgeon Falls ................

St. Catharines ................ .

By T P TR & e w.

Shiletlond ..:...-c..c00000ie A

Tl .:..cicconvoncescasana ]nn_ .
Tillsonburg .........ccocecee. W. D. Robér
THRMID oo:aosvnosboiafseses sy "F. G. Morlgyv. &
Walkerville cesrrassessesnenen s ] (‘:»‘,7“,\(, _}
Walkerton ............... w.... C. Y. Bate
Wallaceburg ..........cc..c0-. T. C. Bur 3
Walilow . .icoesienesonionee- E. P. Flintgits
Welland ...........cco0nnn- 1. McCaw.
Whitby ................ Dr. John Vgaugh.
WS ..ienciecee . ]. G. Ga
Wingham ...............c00enen Theo. Hal .
Woodstock .... Y g Chas. Ham#
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VALUA?"QN OF LIFE INSURANCE
f leVESTMENTS.
Life ins.uri (e .v()rﬁp;mics pur;;hz-asc securities for
investment, notiifof speculative purposes, 4he reason for
this being that|thé major claims upon these institutions

do -not fall d*‘:é‘ through death of the insured or the |

" maturity of en.&m{incm policies—for many years in the
future. Securitjesi are bought at all perid:ds. according
as the compani funds accumulate: some in periods
of cheap money; when securities are dear ; some in times
of dear mnncy.;‘qs ‘at présent, when securities are cheap.

The stocks;
dian . life (‘ompﬁ\ie?;s alone amount to over| fifty-five mil--
lions of dollai@; gl'hese have been acquired gradually,
extending over| Q‘riod of many years. Debentures like
those of the ¢itjes of Toronto and Hamilton, have been
purchased to |y’ d as low rates as 3% to| 33, per cept.
The same secifities have recently been bought to yield
between 4.70 4fd is per cent. In making their annual

.returns to Governfnent, on the 3ist December of each
year, life compilanies have been required heretofore to
place all their |
at that date.| |

The quest
legitimate or 'f;
that securitiesi|
ment and notvf!'oréf re-sale, and
until they are lrepaid at matur

desirable that |

should, becaus¢ of unusual financial conditions at a par-
ticular period (if the year, be moved up or written down,
when annual ‘ht\é‘ns are being made tg Government.
" If the securities hdve been bought in good faith to yield
a certain rate|bf ihterest, are being held for investment
purposes, and {are; it seems, recognized as being good,
‘that their valyg 'cg

books of the | pany and in the returns to Govern-
ment. As th :gurities have not to be realized, the
 writing up mer
interest earned, While the writing down increases the
average intereft éarnings. .

If it is a factithat the permanent value of a security
has been affe(iedé then, of course, it is quite proper to
treat with it ‘
or desirable {p be tinkering, year in an¢d year out, in

n :has been raised, Is this requirement

hat they are retained

annual statemént$ and in the records of the companies, |
It is generally recognized that |

with investmént ¥alue.
to-day's price ' of securities are abnormally low; con-

sequently, sefurifiés are practically at their minimum |

value.

If do¢s Ii()t appear fair that the Canadian life

companies sheuldibe compelled to bring down the whole ‘
of their fifty ﬁ?e millions of securities, bought at |

periods rangibg ©Over many years, to the admittedly

V ) .
abnormally 1| level of to-day’s. prices.

It can hrd&) be imagined that the Minister of |

Finance and Supérintendent of Insurance will insist upon
this. 'We pr‘ifer? to think that they will suggest some
wise pmvisiné' t6 meet the present extraordinary con-
ditions. Thig saine situation, in the United States, has
been recognized, |
The Insuran
$States met in
concluded, w
that the compa
values, in the
market value
Some such ati'
he permitted |
debentures, a’d stocks owned by Canadian life com-
nd ﬁ'h:{le\'cr conclusion is reached, the com-

1d§ o'}nppris‘(-d forthwith.
g\ ) 7= 4

New York, and, after careful deliberation,
t a dissenting voice, to recommend

ir% forthcoming annual statements, the
of a year ago—December 31st, 1906.
ngement as this, it seems to us, should

THE MONETA

sonds and debentures owned by Cana-

'on;i’ei'tible securities at the market price |
ri For the reasons already advanced— !

putchased by life offices are for invest- |

; £y——it doés not appear |
he! investment values of a life company |

uld very well remain, constant on the |

ly, tends to depress the average rate of ‘

cordingly, but it does not seem necessary |

and is being very satisfactorily solved.-|
éommissigners of the most ‘important |

s be allowed to substitute for present-|

ipply to the fifty-five millions of bonds, |

ik Vi
i e e TR ~—%
INSURANCE LEGISLATION,

In introducing the Insurance Bill on
| Mr. Fielding, by his manner and words, made
| that the Government has endeavored to strike
mean between the recommendations of the,
Commission and the representations of the insurance
companies, and that the present bill is submitted at this
time to gather public sentiment. There will be no effort
to push the bill through the House as a Government
measure precisely as drawn. Indeed, it is to be fully
discussed, section by section. What the Government
appears to want is some certain knowledge of what will
be fairly satisfactory to the people. .

—— -

RY TIMES
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LIFE, ACCIDENT, AND CASUALTY NOTES

The managers and agents of the Travelers have been
notified that, until advised to the contrary,.applications for
accident insurance for amounts in excess of $25,000 are not
to be accepted.

*® * * =

A valise was carelessly placed in the aisle of a railway.
car. A commercial traveller from New York stumbled over
it and was so injured as to be laid up for four weeks and
some days. He received from an accident insurance company

| 81,392, which was at the rate of $250 a week. Moral plain—
carry some accident assurance.
® % % =

A company named the Manufacturers’ Mutual i
Insurance Co., of Montreal, will, it is said, apply to Parlia-
ment for incorporation, with power to effect contracts in-
demnifying its members against liability for damages arising
from personal injury or death of any person for whom they -
may be responsible. .

" w0

The insurance legislation and the granting
powers to the Railway Commission is in accord with
sentiment. Insurance graft in the States has
create distrust although nothing seriously or radically
| has been unearthed in Canada, but the idea is to
| people every safeguard.—Weekly International
| age la Prairie.

a & =& >

' It is held by the Supreme Court of Wisconsin that

| clause exempting an accident company from liability in cas

| of ““death by suicide, sane or insane,” is notbi.d'-gdml

is shown that the dead man deliberately destroyed himself. It

| so ruled favorably to plaintiff, in the case of .
Cody, of Grand Rapids, Wis., against the Fidelity
Casualty Company. Her husband killed himself under
treatment, and, in the court’s opinion, irresponsibly.

| = % ® »

It is of interest to know that the ex-president dt
| Equitable Life Society of the United .States, Mr. James
Hyde, offers, provided all suits against him are withdrawn,
to make restitution to the Equitable to. an amount

| millions. The funds to be restored are in the form
| and other securities of substantial value,

| may not agree closely as to what they are
the Attorney-General refuses to withdraw the

against Hyde, and so the matter stands.
* % * »

i

At a genéral meeting of shareholders of the :
| Accident & Guarantee Company of Canada, held
| offices, Montreal, last week, it was decided to move
office to Toronto, Ontario. Toronto is now the
centre for accident insurance companies,
expect that increased business will result from th;
| The new address is Manning Chambers, Toronta;
Thompson & Co., are the managers.

..iﬁ'.

There is no reason to suppose that the poison of
or typhoid can be eliminated from drinking water
| practicable process of purification such as hﬂt:‘-
the public analyst for Southwark, London, in hif
| port demonstrating that London should give up
River as a source of water supply. The followy
made by Dr. Tebb:—That five out of the seven the
or committees of inquiry which have investiga ”
of the Thames water have condemned the river
of domestic supply to the metropolis. The q
water as indicated by the analysis has shown
| improvement during the last thirty years.
| tributaries are at the present time
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sewage uents, foul house refuse, and other
; -mets.c. It is doubtful if this excessive pollution
can ever be prevented, especially in times of flood, from gain-
- r.
ing access 10 T PR
te & ing address before the meeting of life in-
. lsni:lee:tssm;gr. Darwin P. Kingsley, of the New York
: ,g':nd to M’r. Gladstone’s description of the Constitu-
-0 of the United States as ‘‘the most wondezful work ever
s off at a given time by the brain and purpose of man.
He said that Americans have always interpreted this famous
mhu’:eavisdom of the fathers of the State. “It seems to
however, that Mr. Gladstone uttered a profound criticism
;.’mr than an unqualified approval of our fundamental law.
He had in mind ugdoubtedly what is known as the English
Constitution,—a bolly of precepts which has grown up slowly
' through the centuries. He was thinking of the difficulty of
ing wisely at any time in new fields. He paid a high
wibute to the intelligence, the wisdom, and the unselfish

R e

uttered a profound truth when he said that this work was

* wonderful and chiefly wonderful because it was ‘‘struck off at

a given time.” He unquestionably meant to pqint out the
great difficulty of legislating wisely when legislating quickly.
He meant that new legislation is generally imperfect .Ieglsla-
tion, that it must be followed by intelligent observation and
Wted by amendments which experience shows to be

Every popular movement of importance has its
reaction, partly because of the inherent difficulty of wise
action at such times, but usually because such movements
gotoo far. Roused to frenzy by real abuses and by exagger-
ated reports of abuses, the representatives of the people
legislate in haste and sometimes in anger, and, while their
motives are usually above question, the-statute books bear
cloguent and voluminous testimony to the difficulties which
they have encountered.”’ :

‘ —— -

DEFRAUDINGC ACCIDENT COMPANIES.

Three Schemers cmm ,of Conspiracy—Accidents to

a rather clumsy attempt to defraud the Imperial Guar-
and Accident Company, the Employers’. Liability Co.
the Toronto Railway Company, with the result that they
been found guilty of comspiracy, their sentence to fol-
later. Elliott took out a policy for $5,000 in September,
Hopkins acted' as agent when Norman Hopkins
made application to the Employers’ Liability Company for
$200 under an accident insurance policy.

Mr. James Forrest, of the Claims Department of the
Toronto Railway, had gone to Elliott’s house on the night of
September 4th, 1906, in response to a telephome call. The
young man told him he had fallen off a Carlton Street car,
Saying that he had been pushed by the crowd on the plat-
against the chain in the fence, which broke in some

|

45

i,
i

shown in the evidence that this and other acci-
pré-arranged. Miss Daisy Bears, a witness,
that Elliott had once advised her to fall off a street
an easy way to get a little ready cash. Elliott in his
admitted collecting $700 on an accident insurance
275 from the Toronto Railway Company, the
 his doctor's bill of $100. At that time his
was falling i)elund, and he had a chattel mortgage
stock, on which he was paying 26 per cent. interest.
? thid Hopkins told of falling from a Bathurst car and
Rail‘p in consequence. Mr. Forrest, the claims agent
Mallway Company, called, and the witness agreed to
h the company for $200 and his doctor’s bill. He
way down to collect the money, 1 company with
N , when they were arrested.
insurance manager gave the Monetary Times this
Some interesting reminiscenges of similar cases.
” are working such affairs allnxe time,” he said. “A
'L'l‘llt were some time ago constantly faking acci-
e United States. Onme trick was to unscrew the
reet cars which passengers grasp on akighting from
getting off one of the men would pull on the rail,
0;,‘"“, gave way, Then his claim for damages
¢ were advised from New York that they would
-l:nglon to .Toronto. They did; for one day one
> .".'l‘tli a bicycle accident on Yonge Street. He
amages from an Accident Company. As
were slow, th(: claimant agreed to setfle for .$00.
- is aroused suspicion; when he tried
his arrest followed.
» 100, of a case where a man, apparently de-
Is legs across a railroad track, a locomo-

my;

For
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of the men who wrote our Constitution, but he |

compliment of the first order, as evidence of the |

' thropic institution, organized for the relfef of . people with ‘o

| plied with the requirements of the existing law

|

‘career to have it enclosed in tariff fold. The Etnpie

— P——

' ‘ g &
tive cutting them off. Another man, who smmlﬂedinear a
track, fell across the line and had his left haBd ut off.
Although he was in receipt of only a small salra{'. e was

heavily insured against accident in almost every. C@nadian
and several United States companies. It could no | be proved
that the accident was. intentional, although it was ai¢urious
feature that he slid a distance of some’eightéen! fégt from
where he tumbled. ' He received many thousands | ofiollars
from his policies. All sorts of tricks are résofted .to.

=

Various oils are injected into joints making them sw
at as a

tors are thus easily fooled.” 14
The conviction of the trio mentioned should it
deterrent influence against such conspiracies.’ A .;g:cidenl

insurance company _is too frequently regarded as aiphilap

little conscience and an over-supply of ' wits.. It| i§
hoped that such fraudulent practices will receive t
severe punishment the law can administer. i

-

AMERICAN COMPANIES IN CANADA.

In answer to a question by a member of the House a
few days ago, the Finance Minister gave the ‘following in-
formation in Parliament :—There are 36 American ¢omipanies
licensed to do business in Canada, and they have Ll:l' com-
t

of their deposits in Canada. 31 of them have madé thei
tire deposits with the Receiver-General'; while the depgsi
the remaining 5 are held partly by the Receiver-Gen
partly by trustees appointed for that purpose under the
of the Insurance Act. The following statement giw
facts called for, the amounts given being the par valus
cases. i B
Deposits of American Companies with

Par value.

In Canadian securities ....... $10,183,129 63

In other British securities .. 535,333 33
In United States securities 1,550,000.00

$21,268,462 96

In Canadian securities ....... $ 4,827,125 321
In United States securities . 13,880,000 00

18,707,125 32

Merging two classes together, the percenu:rs
Canadian securities, 60.06 per cent.; in other Briti
ties, 1.34 per cent.; United States securities, 38.60

There are no securities deposited by insurance
with the Government of the United States. _ :
made with the Government of the vanous States.”
States do not require all securities deposited with
Canadian companies to be United States securitie$. =

— :
INSURANCE NEWS FROM LONDON.

(From our own Correspondent.)

The multiplication of non-tariff fire offices in
dom is no sign that they are doing all the busines§. |
relating to 31 “ old line ' concerns 24 new- |
that 16 individual ones of the former have a larger
income than the aggregate of the whole latter.

The incomes of the 31 for 1906-7 total 25 nil o1
and of the 24 only £471,001. Outgo of 31 nnlhou
pares with £497,78%7 Surplus at end of year is in @
28 millions against £790,216. .

It is. not enough to insure a new fire office, a pr@sperous

fire and marine business is nearing the end of its&l ;
tion. Shareholders stand to recover one-sixtieth ga( their
capital ; or divisory four pemce. per share. gt

——ml G i .

<

CUARANTEE CASE DECISION.

Judgment has been given in favor of the Crowhn §
Canada in its action against the London Guarantee 8
dent Company, for 811,000, suretics of £5,000 on Ed
George Banwell, who stole 40,150 of the bank’s mbngy,
86,000 on Francis M. Maunsell lerk in the bank
pears that the bank spent 210,545 to arrest Ban
recover the money. The guarantee company contendid
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As a matter|pf

competition,
quirements of their polidies.
dods not pay.

been, through |Bstres

mall fire at the Standard Chemical Com-

» Regarding q‘hc
ks, only a few sacks of c

harcoal were

fire underwriters have reduced the

fgé by 15 per cent. in the congested parts

B

at least one suit brought to collect insur-
destroyed at Kingston, Jamaica, is that it
| fife before the earthquake.

in

Insurance Company will apply to
ature for an act to incorporate th
e name with power to take over its busi-
ilities ; to make contracts for fire insur-
s and branches, and for other powers

| agnpany.
- . - *

t the Palatine Fire Insurance Companv

Union of London, and the Williamsburg

been refused license to do fire busi- |
Coast, is that the three companies would
rts of the State suits enacted against
r Josses sustained on the great fire, but in-
s into the United States courts.

3
The Occid u‘ Fire

% The reaso
: . and the Comm%ki
Bay

not submit to-fh

The Protesia

€3 he rate of $300 each,
D.D., has resigned

making $4,500; |

£
The value:?lf
sdelp
¢ré was a slight fire on the top storey last
mia gas jet, and the children, 790 in number.
rch out in accordance with the fire drill.
As soon as the |
blaze was put; odt, the ¢hildren were marched back into
school and lesspnsg went-oa just as if nothing had happened.

ire drill in saving the lives of schJol chil-

onstrated afresh at Montcalm school, in |

were ordered tg |
e two minutes.

.-

SMOKE DAMACE.
The Canagdia

of

Now smogpédAmage is not an easy matter with which to
deal. On the idantrary, it is elusive, uncertain, we had almost
'1 Sometimes very real.

and velvet fab¥jcs; as with stationery and various kinds of
ial§o fancy food stuffs, damage by smoke mav |
pxténsive vet to an unpractised eye—or nose—
. Hence the need of experienced skill
djuster, to do justice to his companies as
Because the average claimant for smoke
ely to do himself- less than justice in his |

ut In the case of silk

well as the in$;'1:_e b

ée agents, who have a large and strong
back, sometimes lean too far towards the
We have heard of many cases
sum, suggested by the policyholder, has
n by the agent without question as compen-
jred ; where investigation and the use of Mr. H. J. Stuart, of Calgary,
t have shown that lump sum to be ex- | Alberta of the Imperial Life Insurance Company,

ifan

" man who pa_v-&‘

in which a lypp

-}

e

sation for theji

Fire underwriters, it should be
benevolent associations. They cannot
pected to indulge in sympathy for a customer
bcyond the obljgations which the terms of ﬂz
impose. Their agents. or ajusters should be
justice, not sentiment or good-natured concession
other basis than justice can fire underwriting be
carried on.

-v
be o

an
Contracts

=

|

T
Mipist
ing in:
ed, are

L
Canad:
ister &
deposit
The p
when 3
pust

2
require
quired,
Septen
all bon
ol
embod
intende

3
dent i
States
lating
2
 rsroed
tainIng
respect

5

Il

-

SOVEREICN FIRE INSURANCE COMPANY.

L

There is a falling out between the president ¢
Sovereign Fire Insurance Company and four of its .
These four gentlemen, Cyrus A. Birge, of Hamilton
Baker, of London; J. H. Adams, and A. F. of
onto, say thdt they were not made aware vhen&
scribed for shares, that Mr. Hoover was bél’n‘ paid 86
per share of $40 for getting stock subscribed. This
ment was not mentioned in the prospectus. They obj |
Mr. Hoover raking in, as he is said to have done,
out of the company for commmission. It is stated
superintendent of insurance it Ottawa some time ago
that the commissions paid in full on stock of this
before the share itself was paid in, should be returned:
this has not been done and that the matter will go before the
courts. :

Mr. Hoover, on his part, has made a counter statement
He has disagreed with the manager, Mr. Wilson, it appears,
and complains of malice and misleading attacks. He
besides, to the company’s business which, he bﬁ
‘conducted and profitable ”’ and declares himself largest

il

4 HH

H

el

| stockholder. Mr. Hoover is a fine talker. Whether he will
| be able to convince the Government or the shareholders that

what he has done is ‘‘ O.K.” remains to be seen.

‘fill doubtless be thrashed out at the annual meeting on

anuary 27th.
-

SOME RECENT FIRES.
springheld, Ont.—D. R. McGarvin's sawmill bumed;

| loss, $10,000; insurance, $4,000. ;

Penetang, Ont.—Roof of convent destroyed and interior

(| damaged by water; loss, $3,000; insured. - ;

|

{ Vonda, Sask.—Warehouse and elevator of Westem

. Board of School Commissioners jn Mont- ¥Canada Flour Mills Qompany burned with 8,000 bushels
against the decision of the courts, award- :
f $300 to the parents of a child whi
helaga school fire last February.
itihas been decided to settle with the whole
for fifteen children at t
Rev. James Barclay,
e board because of the pronouncement

| grain. )

‘Parry | , Ont.—P. Weller’s frame building gutted;
| loss, 81,600; covered. - Haddad’s jeweller shop and Clark the
| barber, damaged. $
i Beausejour, Man.—Berger’s hotel, Vass’ livery, Maddin's

store and dwelling and a wareroom burned; loss, [§22,000;
| insurance, $5,000.
| Dutton, Ont.—C. W. Hodder’s warehouse and Dowswell's
limehouse destroyed; incendiarism  suspected. Hodder cov
ered by insurance. :
f Montreal.—Richard Hemsley’s jeweller shop gutted.
| Peel & Pickford’s bag-cleaning place and 2,000 bags burned;
| cause, an overheated stove; loss, $3,000. =

Montreal.—Building 150 Craig Street gutted ; clothing
factory, radiator factory, sign company, and G. lﬂ’
| thread works, the sufferers; fire and water damage,
| insurance partial.

Toronto.—Thursday’s fire on Yonge Street damaged A

K. Jeffries & Co.’s fur stock by fire, water and ﬂ*":
haps $40,000; insurance $51,000 in six Briti nies,
B.A. and Manitoba; B. & H. B. Kent have _‘W’:&‘

' Underwriters are consulting on matters | e s 2o cat
Perhaps they are wondering how | 21 building, $24,600 in five British companies oF

justified in yielding to the constant plaint of
redticed premiums in so far as to reduce rates
f One thing they may have remarked
najnely the number of smoke damage claims

fixtures; slight damage; Bell Piano and Organ cﬂ-' :
have $20,000 in four English companies bﬂ;’:‘h
84,000; Dineen Company has a smoke loss ; fully
20 companies. Sunday last witnessed four ﬁm in Toronts:
| The Elliott Manufacturing Company, Rldlﬂﬁd ﬁ
gutted. Loss perhaps $120,000; covered in 20 mﬁﬂ'
foreign, 10 Canadian companies for $121,000. Lioyds,
500; Royal, $10,000; and Phoenix, $8,500; Guardian,
and Standard, $5,000 each; Ztna, Phenix of
Northern, Scottish Union, Norwich Union,
Richmond and Drummond, York Mutual, $2,50

German-American and Fire Insurance Exchange, z
| each: .American Lloyds, $3,500; Monarch and

“each:
81,500 each; Insurance Company of N.A., ;,u
| Rochester-German, Waterloo Mutual, Hand-m:r ¢
each. Other Canadian companies, $19,500. .
beside the factory were gutted. Williamson s

Queen Street East, partly wrecked by fire; d A f‘,’
covered. A men’s furnishing store, 848 Yonge Street;

damaged, $1,000.

| to Claresholm and opened offices there.
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INSURANCE BILL IS INTRODUCED IN PARLIAMEN

contracts . ovisions of the bill introduced by the
erned by - The dlgm'cc?rﬂon. Mr. Fielding, this week, respect-
nﬁlll .. :’::n.u, so far as the life insurance branch is concern-
-2 dm L 4
i ' d’“;’"m,_‘\ company formed elsewhere than in
ClﬂﬁL may appoint a trust company, approved by the Min:
iy, o 35 trustee for the assets of the company required to be
g 1ster 2 in Canada in respect to its Canadian business.
nt of the ‘Thl present nal trustees are not to be disturbed, but
directors, when a change of trustee is proposed, then a trust company
; Thomas appointed. /
r, of Tor -‘,_hmf-ln additian to the annuaj statements
&7 sub- required from alb iffe companies a quarterly ‘stalement is re-
86088 quired, as of the last days of December, March, June and
is agree- September, to be filed within 15 days thereaf(q’, setting forth
m all bonds, stocks, debentures and other securities bought and
o sold during (the specified quarter. These reports are to be
Ipull..lll embodied as an appendix to the annual report of the super-
 company . g p ¢
- Investigation by The superinten
&2 h}ig empowered to visit the head office of any United
; States company, to examine its books and records there re-
statement. lating to its business within Canada.
t appears, i of E —The expenses of the com-
He panies are to be returned in detail, and the expenses of ob-

wining new business is to be geparated from the expense in
mespect of renewal business. | ‘
Valustion of Policles.—-Companies are to return ing

il

lders that h,l. all policies . for valuation once in every three years.
he matter The basis of valuation contaiged in the present Insurance
eeting on Act is adhered to, but it is allowable for any Canadian com-
3 pany to dedyct from its total reserves, as determined by the

present statutory provision, the difference between the whole

fife premium| and a one year term premium, as at the issue of

each policy, the difference to be made up in equal proportion

) g during 9: first five years’ history of the policy. It is requir-
burned; ¢f that 'each company, no matter what its valuation basis
o may be, shall ascertain the value of its policies according to
nd interior the statutory| basis,, also the amount of the special allowance,
: : and to report the same to Government. Annuities are to be

f Western - vilied on the basis of the British Office’s Select Life
% bushels Amnuity Tables, 1893. Companies are not to be permitted to

value their business on a higher interest than 3 per cent. If
a company values its business upon a higher basis than the
present statutory basis, the superintendent shall, when he
values the company’s policies each three years, do so upon

i

=—N 0
; salary or compensation is to be paid to any officer or igin
tor, agent or other person, exceeding §s5,000, unlessyfirst

l five years.

.powers are proposed to be repealed.

 vided the same have been issued for at least five

"%“" :t“&higher basis on which the company voluntarily valued its
: 7 ;
» 6. Amajgamation.—Power is given for 6ne company to
. . . y
Dowswell's amilgamate its business with, transfer its business to, or
o Teinsure its p!slness in another company, only upon the fol-
lodder ; conditions *
(a) After an agreement for such amal i
gutted ; gamation to
:w; transfer or reinsure has been entered into, the directors of
e companies may apply‘to the treasury board to confirm
" £ m.same. Beforg application is made to the treasury board,
.,Dd“. Ross' mlge t'ogelher with (1) statement of the term's of the tran-
. M lon;n(!z.) ar:‘ abstract' containing the material facts of the
w‘l':m ; and (3) copies of actuarial and other reports, are
i served on every pollcyho{der.
hﬂiﬂ" _(b) The :l:ilreel:m:n;l Td to be open for the inspection of
smoke policyholders shareholde t inci
m i dare. rs at the principal office of the
(c) A co ice i : {
. stock and Py of the notice is to be published -
Lot g 'hm e 30 duys. published in the Can
e Cw: &% &anhe treasury board will not sanction amalgama-
: de h&“ o;e e;i fo}: reinsurance, in- which policyholders repre-
;:‘ ‘oronto- e spme. th of the total amount: assured dissents from
r! : (e -
British m-’ No company Which has an impaired capital shall be
loyds, $23 itted to amalgamate i i i i i
0 %55 10, or rein gamate its business with, transfer its busi-
‘dnn,hg apital ig o sure its business in, any other company whose
) o a;: impaired; or if the capital of the combined
zM”‘d; ) Ten :: suc? amalgamation shall be impaired.
.,'e, gy Wansfer or yei ¥$ after the completion of the amalgamation,
Posit w3 msurance, the continuing company shall de-
| Sovereig® with the superi . e
" Home ity of thmendent of insurance certified copies of
: S 3 o i¢ assets and liabilities of the combined
s transfer or !einsur::‘enf of the terms of the amalgamation,
mill, such transact: & tookcc 'l copy of _the agreement under which
- . and mw@o‘wﬂs; A dz :;ce: certified copies of the actuarial
; sk 0 Made by the p"si(;l:r:nondto the effect that a declara-
Street Concerned, tha, ot and manager of each company
fully gt fonh? ::fjryyhp‘."ment made or to be made has been
for SoutheB in , polici:te n}r; other payments are tqo be made
',-‘ ; S, bonds, valuable securities. or other
£ H

7. Expenses of New Business.—It is provided that Wer
the 1st January, 1909, no company shall expend for firstiygar
commissions, for compensation not paid by commissio for
services in obtaining new insurance, for medical exdmiina-
tions, for advances to agents, an amount exceeding the $otal
first year-loadings, and the amount of the special dediiition
allowable on the valuation of the policies. All bd) jdes
prizes, and rewards to agents are prohibited, as alsa:
tional commissions or cqmpensation based upon the ¥
of new or renewal business.

8. Advances to Agents.Companies are prohibit
makit_lg a loan or advance to an agent without adig
security. No loan or advance may be made upon the sg
of commission to be earned by the agent, except ad¥an
against compensation for first year of insurance. i !

9. Compensation to be Authorized by D

authorized by the directors
10. Term of Agreement.—Agreements with offic
salaried employees are ‘not to be for a greater péri

employee of the company, (except with agents emplo,
solicit insurance), for the payment of commissions
spect to theé business of the company or any portion th

12. Pension Fund.—In order to secure the most e
conduct of the business, companies may make by-laws i
creation of staff pension funds, provided the arrangeméh
approved at an annual or special general meeting of thg com-
pany. ] H

13 Investments.—(1) Powers of investment of dﬁm-
panies are proposed to be made uniform, including’ com-
panies whose head offices are in the United States orgpmt
Britain. All provisions of any company’s act giving:wider

(2) Companies having investments other than th§§ pre-
scribed investments are obliged to realize upon the. same
within five years after the passing of the Act.  The time,
under certain conditions, may be extended to six year

(3) The securities which may be invested in are dgben-
tures, bonds, or other securities of the Dominilip , or
guaranteed by the Dominion of Canada, or of any Prgvince
of Canada or of the United Kingdom, or of any colony there-
of, or of any foreign country or state wherein the con y
carries on its business, provided the treasury board apgroves
of the securities:; the securities of any municipal or #chool -
corporation in Canada, or elsewhere where the com ny is

carrying on its business. 7
(4) The bonds of any company incorporated in Chi_na:la
or elsewhere where the company is carrying on business; pro-
s,
secured by a mortgage to trustees upon the company: real
estate and other assets, and which real estate and=zother
assets are of a market. value of at least 25 per cent. in #xcess
of the amount of the bonds so secured ; and provided further
that no default shall have been made in any regular o erest
payment upon such bonds fér a period of five years. &
(s) The debentures (not secured by monggi of the
ha
€

companies before referred to, which debentures i been
issued for at least seven years, and provided no alt has
taken place in interest payments for a period of seven:
(6) . The preférred stocks of the aforementioned: com-
panies, provided dividends of at least 4 per cent. havé been
paid for seven years preceding the date of purchase. & »
(7) The common stocks of such companies; p ided
dividends of 5 per/cent. have been paid for ten years greced-
ing the date bf purchase.
*” (8) Not more than 20 per cent. of the total isSue of
bonds, debentures or stocks respectively of any suclk com-
panies may be inyested in. £
(9) Mortgages-on real estate in Canmada or elséwhere
where the compahy is carrying on business, provideéd that
the amount paid For such mortgage shall not exceed $o per
cent. of the value of the real estate covered by the samie
(10) Life or| endowment policies of companies ligenised
to transact business in Canada. ;

(11) The companies may loan their funds on any®f the
bonds, debentures, stocks or other :muritiv:?’ x»f-»ii_cd to
above as being eligible for purchase ‘

(12) Real estate or leaseholds in Canada, or "‘S.“b‘_’"’ .
where the company is carrying on buginess, it the gEaviso
that no loan shall exceed 60 per cent. of the value_‘!l the
real estate which |forms the securitv of the loan. < ¢

(13) The se«tuqritir: purck ! ined upon oth&r than
Canadian securities must not exceed by more than §of per
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cent. the rese on policies other than Canadian policies.
All the secufities bther than those which form part of de:
posits in for
the Company.: |

e or ci-w-u-n or Operation.—No company, its
directors or officets, by virtue of an investment of the com-
pany’s fund;.’, n bonds, debentures or other securities, shall

untries are to be held at the head office of

be interested |in ahy way whatever in the promotion of afy
other company, 0¥ in the construction or | operation of is

works. if 3

Uw-'}ﬂh.{f»?\'o company shall subscribe to or partici-

pate in, thelvﬁzde riting of securities. 4

Real Estate.—The superintendent may
require a com ¢ to obtain, or may himself procure at the
company’s ¢ lensg, an appraisement of its real estate, if he
believes that alue placed by the company upon its real
estate is tool § 3 He may do likewise in respect to real
estate mortgage ito the company, if he is of the opinion
.hat the ambtint $ecured by mortgage, together with inter-
est accumul*i@ns,?is greater than the value df the real estated
He also has | ng to reduce the assets of the company,
should the vhl§atibns made warrant him in doing so.

. Audit of | sany’s Affairs.—If the superintendent thinks
it desirable thit aicomplete audit of a company’s books, etc.,
should be made, of if a company. asks for such audit, he may
appoint an a_kcpu:zant to perform such work, The report of
the auditor i§ fo be forwarded to .the superintendent, is to be
verified by oath, @nd th€ expense of the au¢it is to be borne
by the compaqt {

Voting by Préxy.—Shareholders and licyholders, en-
titled to vote, ila vote by proxy; every proxy must be him-
sel a shareholder or a policyholder and entitled to vote. The
proxy will not’ alid unless executed within two months
prior to the megtifig, and may be revoked by the giver at any
time prior to ‘being used. :

' for Incorporation.—The incorpora-

tion of life corppdnies after the passing of 1G:e Act, shall be
rin accordance \with the following :—(a) Persons named in
the special :kt all be the provisional directors, a majority
of whom shall forfn a quorum; (b) local advisory boards may
be establishﬂl i) the capital stock of the company shall
be divided intp $hares of $100 each; (d)| after the whole
capital has “subscribed and so per cept. paid in cash,
the capital may, from time to time, be increased, provided
that confirmatigniof such increase is ¢btained from the share-
hollers; (e) agsobn as the subscriptions have been completed
and 10 per ceft.i of the amount subscri paid into some
chartered bank-iin Canada, permanent directors may be
elected, a- majority of whom shall be a quorum; (f) the
amount called: of the first installment of capital shall not ex-
t. ; thirty days notice is t¢ be given of all

g) the company shall not commence busi-

; nt of stock mentioned in the Special Act
has been subs¢tibed, nor until the amount stipulated has been
paid in cash i§td the company; (h) shareholders shall have
one vote for share held: (i) a gene meeting of the
company shall e held at the head office,| yearly, at which
time a statement irs of the company shall be sub-

i3l © i ay be called by
i g- ve, shareholders ;

meeting must be stated i he notice.
jort to Minister.—The superintendent shall
sets, such of the company's investments as
the Act. He is emppwered to make all
ons in.the annual statements of companies,
r diminish their liabilities, as he may de-
termine, by hi§ gxamination. Appeals from the ruling of the
superintendentiin these connections, or as to any other matter
arising in the rrying out of the provisipns of the Act, may
) iExchequer Court of Canadd. The ruling of
nt shall be binding upon the compary unless

and until modified by the said Court.

Reduction ¢f Capital.—In the event of 4 company’s paid-
up, capital beidfy impaired, it may, after authorization from
the shareholdéés representing two-thirds qf the subscribed
stock, writé offiany améunt of such paid-yp capital, but no

mhpany’s assets shall be distributed to its share-
holders. /Jaid-up capital must not be reduced below the
minimum amaiint fixed by the. companyls |Act of Incorpora-
tion as nhecessary to be paid before the cpmpany can com-
mence businessi The capital of a company is to be deemed
to be fmpairefli when its assets, exclusive of its paid-up
capital, are les$ than its liabilities. The fia ility of the share-
holdets is to Fémain the same as if no rdduction had been
" madein_the paid-up capital.-

... - Poligy Gonfract.—Every contract issued by a life company
shall contain the whole contract between the parties, and no
. provision is | -incorporated by reference to rules, by-laws,
or applicatiany unless the same be endolsep upon the policy

when issu { L.
Agent o Company, not of the Insured.—No officer,

agent, or e;n' loyee of -the company, ndr jany other person

L

soliciting insurance, is to be deemed - Y
ever, the agent of tl’:e insured, but the’ mm

c‘.??i.'.'.d“ :m&:&—}:stimates, i ions, or
ment of dividends or share of surplu M"l
any policy of insurance, are prohz-l‘;ilesd.m -

Rebates.—A company is prohibit making a3
tinction or discrimination in favor ofe‘ilndhi?m* oy
class and equal expectation of life, in (a) the -
miums charged, (b) in return of

dividends or other benefits payable under the -
agent shall assume to make any agreement as to b
other than as plainly expressed in the policy. No
officer, or agent, shall be permitted to m as
ment to insure: (a) any rebate of premium ’(u
favor or advantage in the dividends or other ’b.*
thereon, (c) any advantage by way of local or adsi
directorship, (d) any special employment or contract for
yices of any kind, (e) any valuable consideration not =
fied in the policy. It is also provided that no mz
knowingly receive, as an inducement to insure, any rebate
of premium or other special favor, advantage, benefit, con-

I

i]l’rr! (T

L
i

I

if sideration, or inducement.

$100. For a second or subsequent offence, the penalty i
be double the amount of the annual prelmn;l, bui.g';:
less than $250. !

Director or Officer Violating.—A director or officer of 2 -
life company, who violates any of the foregoing provisioss,
shall be liable to a penalty of $1,000. The penalty shall be
recoverable in any court of competent civil jurisdicti
half of the penalty to be applied towards payment of the e
pense of the office of the Superintendent of Insurance, and
the other half to the person suing. No director, officer, or
agent, is to be indemnified, in whole or in part, in respect o
the penalty or of .the costs, out of the funds of the company.

Distribution of Surplus.—It is provided that after the first
day of .January, 1909, all policies shall stipulate that surpls
shall be ascertained and distributed at intervals not greater
than three years apart. b -

policies after the first day of January, 1

option of the policyholder, be payable in !

of premiums, or to secure bonus addition. The company is
required to mail the policyholders a written intimation of
the surplus and secure his choice.

company within three months after the mailing notice, the
surplus is to he applied in the purchase of bonus addition.

Deferred Surplus-a Liability.—After the ist
1909, each company is to ascertain and mﬁ
policy, other than those in which the surplus is payable 2
nually, its equitable share of surplus all‘l the
to constitute a liability of the company in the
the reserves on the policies. ' If the mai
securities held by the company j'gepnam in va
pany is to be entitled to charge’back to
losses arising from such shrinme, and the
ferred surplus liability may be modified accordingly.
such deductions and the reasons therefor are to be
forth in the annual statement to Government.
' Reserve

i
'

§
el

i

il

Fund.—Provision is
accumulation and maintenance of a contingency
the amount of which depends upon the total
When such reserves amount to less than m
tingency reserve fund may be 20 per cent.
of $10,000, which ever is the greater. When the
serves aggregate more than $100,000, the
serves shall decrease one-half of one per cent.
000 up to $1,000,000; one-half of one per
$1,000,000 up to $10,000,000, one-half .
each additional $2,500,000 up to $20,000,000
per cent. for each additional $5,000,000
one-half of one per cent. for each addi
to $1000,000,000; if the total reserves ”
000,000 fhe contingency reserve is not to exceed,
cent. t . 1 A

mhereof Company.—Any suit, action or procet
ing in the interests of the pol_icyholden l(ﬂ”d a‘"
the directors or officers may, with the consent .
tendent, be instituted in any court of competent
on behalf of such policyholders by the Attorney-Geo
Canada. &

Forms of Pollcy
of January, 1909, nO
until a copy has
the superintendent, nor if the su
within the 30 days that the form d not
requirements of the Act, or that it is OM_ lh“”
The superintendent is required to speci >
opinion.
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; The ing provisions, -etc., in substance, are to be
3 every policy: ! :
contained > dayl:oof grace for the payment of premiums,

'N an interest charge of six per cent.; during the
";“ :ﬂa the policy to remain in force.
» The policy to_be incontestable after two years, ex-
) son-payment of premiums and engagement in mili-
‘:; :tuﬂl service in l&m{\of war without the comsent of
the " .
licy and endorsements thereon shall
- T:}t::irepzodxmct; that all statements made by
:e-ntc insured shall, in the absence of fraud, be deemed repre-
sentations pot warranties; that the statements made by
the insured shall not be used in defence of a claim under the
policy, unless coftained’in the written application and a copy
d-c’h gwliatifm is attached to the policy. :
‘(d) That if :the age of the insurpd has been understat-
o, the t payable under the policy shall be such as thg
i have purchased at the correct age.
(e) the policy shall participate in the surplus of
at least each three years. In the event of death
an equitable share of the surplus shall be assigned to ‘the
policy for the period elapsed since the preceding participa-
tion in surplus. -
{f) Complete copy of the by-laws of the company relat-
ing to surrender values. Y ) ;
{g) Options as to surrender values, paid-up insurance

o insurance after payment of premiums for three

years. !

{h} That after the third anniversafy of the policy the

holder shall be entitled to borrow up to 95 per cent. of the

cash surrender value, at interest not exceeding six per cent.
- {i) A table showing in figures the surrender and loan

values or other gon-forfeitable options during at least twenty
years of the policy. = A
{j) If a policy is payable in installments, or by an

annuity, a table shall be placed on the policy showing the
amount of the jnstalilment and annuity payments.
(k) Provisiop for reinstatement within three years from

‘date of default, unless cash value has been paid or the ex-

h.ﬁl m penod has expired, upon production of evidence
of l.lhﬁty utlsfa'ctory to the companhy, upon payment of
oerdue premiums with interest at six per cent.

‘Separate Branches.

Each life company shall, after the 1st January, 1909,
hmﬁng and non-participating business in sepafate
and distinct branches, keeping separate and distinct accounts
in respect f
Astion on Poliey Issued by Foreign Company.

It is provided that every policy issued by a company in-
corporated pther than in Canada shall have a clausé in it to
ﬂtdm thg aﬁe:on may be taken in any court of competent
jurisdiction, in province where the poli lde ides,
or last resided before his decease.e " DN feber
'ﬁhhlnu Voting. B

| those companies which permit policyholdess to vote
l’!hdl-;:(y: hereafter permit mlicyholdcrs to vote, it i;

L Pdﬁcyb!k% may not vote for more than the num-
ber of directors to elected ;

2. Any policyholder may vote by proxy executed to an
. . - y
person who is himself a policyholder and entitled to vote ;

MJ.-“A‘ proxy shall not be valid unless executed within

is prior to theelection, and shall be used only at
-‘I  election, and may/be revoked at any time prior to the

&l W for Acts of Incorporation.
d .;\e fouov'mg provisions”shall apply to the incorporation
( ‘)’“ﬂmm after the passing of the Act:
al All policyholders for 81,000 or upwards, whether
or not, shall be deemed to be a member of the
the pato be entitled to vote at all general meetings

of
but such policyholders shall i
b t 3 rs shall not be entitled
vote for the election of shareholders’ directors.

(b) Al;y pohqholder who is not a shareholder shall
. Atm election as a policyholder’s director.
the second annual meeting of the company,
'be elected by the policyholders, policyholders’
= Are not shareholders, to the number mention-
) &;‘W act of the company. :
shareholders 4P Olicvholders’ directors shall meet with the
Trectors and shall have a vote on all business

i

&

_———-—

ltu"li CWhinne):, manager of the Union Trust
Mnipeg, has been transferred to Toronto,
become general manager of the company. Mr.

=<

oronto.

Was. previously acting general marnager of the

bey e o

FROM OUR MAIL BAG.

Pyﬂh Ownership.

SIS

< ~
Editor Monetary Times: ’ P s
Sir,—It seeming desirable to elicit an expressio :k)f pub-
lic opinion as to whether or not there should be pub%(;wner-
ship of public utilities this circular letter is beingisent to
the more influential newspapers in the province in }
that its publication may lead to a general discussio|
subjeqt. o ]
It is thought that as the natural advantages that}

able d{ being used for the general benefit in different locali
ties vary so much, the best way to obtain a genefaf opinion
.as to what utilities might properly be maintained b min-

ion, ‘provincial or municipal authorities is to ing
press in the subject without regard to its political Jefinings.
It is Hoped that you will publish this letter, and
respondence -which it may cause you to receive an&,lat you
will feel sufficient interest in the subject to give sol* expres-
sion.of your own view regarding the matter. &

While some communities may think that they: wo
benefited most by the proper authority undertaking for their
behalfi to improve a harbor, to maintain county 3roads, to
build railways, to furnish or transmit electric egergy for
power| and light purposes or in some other way@o benefit
them out of the general revenues of the people,ithére are
undoubtedly other communities which, owing to ir situa-
tion and needs, cannot avail themselves of any $theme of
public ownership, therefore, may prefer to have maitters left
as heretofore, and to seek: progréss and develapment by
private enterprise. The advantages, or disadvaglages, of
public. ownership of utilities so far as particular localities are
concerned can best be ascertained from a general gxpression
of opition as to what, if anything, they should hav§ done for
them @at the public-cost. : iE

It§ is intended to carefully note all expressions & gpinion
and to endeavor from such expressions to determine what
utiliti¢s, if any, it is generally felt that the Domi#n-on its
part,ll‘:e provinces on their part and municipaliti@ of their
part should undertake. ] & 7

That there should be an equal grant for al} who are
taxed to pay for public ownership of utilities (whatever the
nature of available utilities may be) seems to be a sbund idea
to govern all who are disposed to discuss this question.

Ottawa, December -12th. C l_‘;”ﬂa’t.

—_—

Bank Note Circulation. £
D g

In a lengthy letter from Victoria on Bank Circulation
Mr. A. W. More objects to newspapers describingthe bank-
ing system in Canada as the best banking systém ‘in’the
world. He is a Scotsman, who has lived twenty: yeéars in
Canada, and had experience in banks .in Scotla in Lon-
don, and in Western Canada. He contradicts .Canadian
papers which boast that the note circulation system in Can-
ada is the most elastic. ‘“As soon as a Canadian bank issues
i's bahk notes up to the amount of its paid up capytal it has
to call a halt. It can issue po more of its own Bbtes until
its paid up capital is increa@d. Its ‘issue is cuf: off, then
where! is the elasticity of the Canadian banking girchilation
system? If that bank has a demand from the Ppublic for
more notes it must issue the notes of some er bank.
Suppose the other Canadian banks are in a similag pdsition,
then this particular bank cannot secure the notes #if another

bank to issue in place of its own.” = |
A&otber thing which he thinks Parliament:ought to

re , is that the Canadian banks are al!ow ‘to_ issue
notes up to the amount of their paid up capital olit any
other /security than to pay to the Dominion Go ment an

amount equal to 5 per cent. of their issue to be Beld as in-

structed by law. It is also true they are a first charge. In
Scotland, he avers, the bank circulation is on a more solid
afid eﬁstic basis. The Scotch banks were allowgd to retain
what {ssue they had when the Scotch Bank Act wiis passed
some 63 odd years ago. For every bank note they issued

after that they had to have an equivalent amount i gold.
This makes their present issue practically agaist gold.
Their issue can expand to any amount their ms@mcrs re-
quire,| but for every extra note issued they must have an
equivilent amount in gold against such issue. W%;closes by
citing| five banks in Canada whose holdings offjold and
Dominion notes are in improperly small ratio faitheir cir
culation.

' — eao———

The demand for woolen fabrics in Japan is Bereasing
year after year. The bulk of these fabrics is sufiplied by
the imhports from Great Britain, France, Ttaly a8d - other
Occidental countties. their value totalling about $§,500,000,
the material only amounting to about $4,500,000 §¥ the re-
turns lof. the: preceeding vear Only one-tenth Bf ‘these
fabric&_ is produced at homse *
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at the 8sth Annual Meeting of the Share- |
i on Wednesday, 18th December, 1907.
eeting of the directory apd shareholders |
Bank gf Canada was held at noon yesterday
, 205-5¢. James Street, Amongst those |
eting were :—Messrs. Jonathan Hodgson,

Thomas Long, €. R. Hdsmer, C. F. Smith, Hugh A. Allan,

Alex. Barnet, C?L Hague, T. E. Morrett, D.|C. Macarow, F. |
S. Lyman, A. ) Fraser, C. R. Black, A. Piddington, M. S.

Foley, R. Campfiell Nelles, John Pattersop, E. Fiske (Coati-
cook), and oth In the absence of the president, Sir Hugh
Montagu Allan;-the vice-president, Mr. onathan Hodgson,
" took the chairg i@Mr. Kilbourn was appointed | secretary of the

Canada

|

|

‘of. the Merchan
at the head o i
present at the

meeting. > b,
*  The chai submittedy the following report of the
ditectors :— :
: Roport. | R
The directos

beg to present th’e sta{ement of affairs o/f
the bank as at €lose of the half yeax's'b#siness on 3oth No-
vember last. = o
In accordamée with perngssion’ granted by the share-
holders at the I4§t annual meeting, the bopks are closed upon
the 3oth Now r, instead of on thei3ist of May, as hereto-
: fore. e -
# The net prﬁts for the half year amo
) Out of this twq f§uarterly dividends, at the rate of 8 per .cent.
per assum—asunting to $240,000—have been paid, the bal-
ance being carried forward to next year.
The full pibportion of inspection Jork has been done
during the past six mogths,
All of vhiq&fis- respectfully submitted
{55 JONATHAN HODGSON,
| Vice-President.

ted to $473,144.50.

£ £ 'l
f the result of the business of the bank for
the half year efiding 3oth November, 1997 :—
The net profits of the half-year, after pgyment of
. charges, rébate on discounts, intggest on de-

Statement

posits, a ﬁhakmg full provision for bad and
- doubtful debts, have amounted to ..}.. ...8473,144 50
Balance brought forward from last year, &ing
3ist May, #907  ......oceoeoaend S ) DO 34,256 25
Makiniia total of ..........ccfeccpeccee $507,400 75
This has Been disposed of as follows:— s
Quarterly dividénd No. 80, at the rate of
. 8 per cent.iper annum . .......:.$120,000 0O
Quarterly dividend No. 81, at the rate
of 8 per cesit per annum ..... ....8120,000 00
i@ +————§250,000 00
Leaving a balfaiice to be carried forward
to next ye;g B iiiccisvendiadeste PO S P $267,400 75
$507,400 75

STATEMENT OF LIABILITIES AND ASSETS AT s3oth
NOVEMBER, 1907.

T

il Liabilities.
1.—To the Public.

Assets.
Gold and silver coin on hand ......... ;
Dominion notes on hand ........... . . $y L
Notes and cheques of other banks ........ 5
Balances due by other banks in Canada .. %330 1§
Balances due by banks and agents in Great 57 4
| Il . - ciadesenesi s viniitig
Balances due by banks and agents in the Us nited 2 By g
T O R S .x'n . theU p
Call and short loans on bonds and 945 00,
stocks in Canada ........... $:2
Call and short loans on bonds and i
stocks elsewhere than in Can- e
B  sesviesi seenessarentres 2,088,258 84 :
Dominion and Provincial Government securities "::'2; 5
Railway, municipal and other debentures....., ) :
819,267,
Current loans and discounts in Canada (less re- -
bate of interest reserved) ..,............. 31,246, %
Loans and discounts overdue (loss fully pro- ol
vidod 308) ....c.ci.cvnsennirviishadta 95,732
Deposit with Dominion Government for security .
of pote circulbtioh = .........cccccnornins 240,000 00
Mortgages and other securities, the property of .
e BaBk  cc.cocccscrennesiineirbs it

Real estate °
Bank premises and furniture
Other assets

................................

adoption of this report.”

Mr. Thomas Long.—‘“Mr. Chairman and gentlemen, the
reports that have been placed before you are, 1 ider, of
an excellent nature, and I have much pleasure in

the adoption of the repoft. I am sure that we are all

and satisfied at the report laid before us.

condition of trade all over Canada I think that this ;
one with which all the stockholders should be well

are, to see our ex-general manager, Mr.
us to-day. (Applause). We hope that we
pleasure of seeing him at many such meetings as this in the
years to come. 1 haye great pleasure in seconding the adop
tion of this report.” A

The Chairman.—“Are there any questions to be asked by
the shareholders? If not, I will ask your approval of the
port. ” ] v
There being no questions, the report was then put to the
vote, and unanimously adopted.

The General Manager (Mr. E. F. Hebdu).—“'lﬁ‘.
ment before you gives the result of our best ﬁ”
management of your property for the past six months.
figures may, perhaps, speak for themselves. lia”
think the statement a not unfavorable one. In 1
tion T should like to bear testimony to the loyalty
lent work and spirit of the staff at large, muﬂbﬂ"
which are actuated by an ardent desire to promote :
best interests. - --

“The general banking and commercial situation o
recently epitomized by the chief officer of the premier Fre
of Canada, supplemented by the ty w. S of preses
president; and between these two “'Wbtll. por?
| practical interest has bete: said. If it were
| any remarks to you on the presen r

say that there has, perhaps, mever beem i ﬂr ;‘
Canada a time when a policy of meoderation

Notes in cir;:gfgtion e eiieeseiieireaase..8 5,400,040 0O
‘Deposits at jchlf ............... $10,431,031 81 f

Deposits subjegt to notice {accrued

interest 4 ‘date included)....

"~ Deposits duq};!o other banks in

24,440,836 11
Canada ;: ............. ceve. 1,382,476 05

(¥ 6,254, 7

Dividend N, 81 s ¢
Dividends un ‘aimed

.......................

£

s
»

$41,868,197 47

3

2.—To t Stockholders.

4,000,000 00
267,400 75

120,000 00 | signs of improvement. In C
2,013 50 i situated,

and 2
| private affairs was so plainly called for as the preseat,
| saying this I believe I am only expressing a “-5
| most in the minds of most thinking responsible sitaad®
iada. The change in the comm
| in the neighboring republic for the worse,
| months, has been kaleidoscepic. It is

and it isdom' good fort;l: -]

| better banking and currency SyS{m-

| down time with us, a time to take stockd;‘l,‘;"‘ :
to retrench and be mutually helpful wi dn'

| ate in our commitments and un:ke.ﬂ‘hf::"u retaining

| ducing a factor into affairs mbe“i‘: At m"‘

saaly i our advan:’age which can only A
0,267,400 75 iy X

S——— " Tl::n Chairman.—“The next order of hmb“‘
852,135,508 22 | tion of disectors, and 1 wonld';sumst that gt

Patterson act as

The Chairman.—*I have much pleasure in moving the

tmlw.:'
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by Mr. M. S. Foley, seconded by Mr. A. Pidding-
Messrs. John Patterson and C..R. Black be re-
to act as sC tineers, and that only one ballot be
the election df the directors. i )
George Hague.—“I am inclined to think that this
y formal enough for such an election of direc-
ok the motion should read, ‘That the scrutineers
for the following persons as. directors,’—and
is course is followed someone may call this eleciion
We are all agreed upon the names. and I sug-
is course be followed.” i
i c:lr. J. Patterson, seconded ‘by Mr. George
¢ the scrutineers cast one ballot for the foilowing
i s of the Merchants Bank of Canada for the
year:—Sir H. Montagu Allan, Mr. Jonathan
Mr. Thomas Long, Mr. C. R. Hosmer, Mr. C. F.
. Hugh A. Allan, Mr. C. M. Hays, Mr. Alex.
. F. Orr Lewis. ) o
scrutineers cast one ballot in accordance with this
chairman declared the gentlemen mentioned
“as directors of the bank. ) )
There being no further business the meeting then ad-

e |

i

H

-

i}
i

bsequent meeting of the directors the following
> :u': |-u;-el¢=x:wd’e‘l :—President, Sir Hugh Montagu Allan ;
vide-president, Mr. Jonathan Hodgson.

WINNIPEG SECTION

380 SMITH STREET. Pheone 5788,
Representatives
Amaigamated Press of Canada

In Association with
The Market Recerd and The Daily Grain Letter,

i

GRAIN GROWERS ACTIVE.
Masitoba Lumber Combine—Wheat Situation.

Monetary Times’ Office,

Winnipeg, December, 16th.
various branches of the Grain Growers’ Association
Western Provinces have. held their annual meetings.
activity and enthusiasm has been evinced by the
Growers. Resolutions will probably be passed and
to the Legislature during its present sitting. The
question is_to get rid of the low grade wheat in the
If co-operation of the Government and the rail-
Id be secured to move it forward consid-
be afforded to many sections of the coun-
railroads are in their present hauling state
be shipped out without delay. Grain
the benefit of lower rates in order that
for a fair price, enabling them to
the next spring.

Heap.
company manufacturing the Decarie In-
‘trouble in Western Canada. They first
or the Winnipeg municipality for the dis-
; then a contract from Regina was secured.
wved the incinerator useless for the disposal
Winnipeg ; the Regina plant was practic-
ndition. The Decarie people had obtained
their American built incinerators.  After,
are unable to substantiate the claims put

TE T
IR
!ggsiﬁiii
fagil :

E

;

t

]
LR N T
i

innipeg has refused to make any further
nt of the plant, and Regina will pay noth-
ntil the incinerator has demonstrated by suc-
operation that it can dispose of garbage. In the case
a suit has been instituted for the payment of the
of the price and the return of deposit made by the

-

?

of the Seed Commissioner,'G. H. Clark, re-
ination tests of the 1907 crop for the West-
shows satisfactory results. . Very few samples
S gave a germination test of less than 70
Manitoba oats showed an average of 64
r. Clark states that while the results of the
as made do not give cause for alarm, it
t all available supplies of good clean seed
carried over from the 1906 crop, or may be
this year's crop, be husbanded for next spring
gives useful instruction to farmers regarding
can be carried out at the farms.

"‘“-mom

Follow; .
toba will he the lead of Alberta it is expected that Mani»
L*M‘:t 'o take action in regard to the wholesale

Association. A complaint has been lodged

JHE
55}33

3'5}
g
ﬁgé

H
¥

I
g
£

against one of the largest companies setting 'forthia tharge
of discrimination against & nt :
accarding to the price list of the Association.
thing| done in restraint of trade or imjury to trad¢ of com-
merce is a fit case for-a criminal court, on the othet hand
there arises the question of how manufacturers and Wholesale
merchants are to protect their interests against retajl dealers,
who, in some cases, have been known to sell theitfgoods at
less| than cost for the purpose of obtaining ready miney. As
these dealers occasionally secure several months fof the pay-
ment of goods, the transaction often proves disastr@__is to the

retail - dealers

Now is the time that the Government might m'!ke some
arrangement with the railroad companies for reduting the
tariff on‘low grade wheat from Western Canada to #the East.
It would relieve the situation copsiderably and be of2immense
value and assistance to the farmers of the West. !
expectéd that even the large surplus of crop in the Argentine
will have: the effect of lowering prices much more @ntd well
into the New Year, when possibly the reports onicrops in
other countries will be unfavorable enough to offset any pre-
increase jn surplus from the Argentine or al
_The best wheat has not nearly all been yet
Western Canada.

|'BROCKVILL

: respond with
Sec'y. Board of Tr

Canada. No

WINNIPEG

you full information.

CHARLES F. ROLA

Industrial Commissioner,
The Winnipeg Development and Industrial

-

Fair F Rates in all
Absolutely reight -4

PORTAGE LA PRA

ogether with Free Sites for Industrial Purpodes,
insures to Manufacturers, Wholesalers and Jobbers the
jon in the coming era of hm

fullest possible
ty that is certain to prevail thro

out this great Canadian West. .

The possibilities are practically unlimi ted for all yorts
of industries! . =

Full.-and suthentic information supplied promptly N‘

Twealy Thousand Cisb and Board of Trade. .
Portage la Prairie, m‘

with pleasure by
HERBERT W.
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‘ the country.

* of unemployéed

§ must not convey

. the figures fo

(||} O Westnms Strete | Hon. R. G. Tatl
b | ~ Hon. R. G. Tatlow, Minister of Agriculture i
- | N f vincial Administration, gave some ointeteuin. u::bb
LABOR SITUATION IN BRITISH COLUMBIA. |growth of the fruit industry at the recent i
j i ‘ s growers. In !QOII‘ there were 7,430 acres in tnm
| 50,000 strees. ast year there were 40,000 .
Employment Problem — More Bank | 2,700,000 u-fees fNot only have pﬁcesrme ol ae s
ut a gratifying feature of the development i
years is the growth of the export to Engw,* ne b

New Phases 3?
Rémours—Busy Industries.

Vancouver, B.C., December 14th. Sir Charles Tupper, Canada’s veteran politici :
upon her hands a problem which is a o? Wednesday to spend the winter with his son. :
A siatic influx, that of a large number | o lthe fmanc'xal depression, he remarked that it was 2 con.
o acute has the situation developed, | so’a(t:ory (;o l:)le'cn that no part of the world will fee] it so fiutle
almost suddenly,/that the civic authorities have devi s o v g‘ *_'.fl' enormous natural resources, the
j. relief and work in as many instances as | , ¢ pmeﬁ - ;“’ ich will go on, even if more slowly than
. summer, when writing on the topic of ore. He enlarged upon this point, which he considered
e to the many calls for hands which were s Yaiy lmpgrtan( one.  Sir Gharles is as active and as keea
Monetary Times noted that the influx | 32 ever, and as sanguine as a man beginning a career, rather

Vancouver &
worthy successor,

sent broadcast, tha ho i d wi

would come with @& rush and at a time when it would not be| S T |sl_:rqwne with the glory and success of 3
required so muchi It has turned out even more so than was | Cha:)agegl; b 'I."‘me' In Imperial politics he favours
then anticipated. i ; rlain’s policy, and being a Conservative had 2
. £ ‘hx.' g 3 num;er of things to say about that party.

Now it is imp@ssible to secure anything like adjustment. | w5 o:tn h?r: or:m;]i::“;: ::ipthe ?l?e mHe-ou “ﬁ.“
The harvest hand$é from the West have come to the Coast, | that he and others were behind.‘a ject to b private
lumberjacks havé¢i¢ome in from the camps, men have arrived | hank Yo Vancouver, Mr. Hamilton mly — of
from the interiof where winter helps to deaden activity, id | Canadian Bank of Commerce at Portage la et
fact they have {me from all points, principally, though, | mentioned® in connection. Both Dr. Montague dh
from the East afjid South, and there are all kinds to spare. | Hamilton stated to me on ‘Thursday ni&ht that &hu‘
The city is givilig work at twenty cents an hoyr, with a | 514 that they have not that intention at the present h..'

ureau, free meal tickets in cases of dis-
iter. The problem now is to discover the |
ind segregate them from those who sec a MEETINGCS.

nter and are content neither to weave nor |

municipal labous
tress and even s
real needy ones, &
“‘ snap " for the W
spin. 4 | 1§ P
Mr. J. Obed Smith, the Immigration Commissioner, who | i
/jast now, has given some very good advice CANADIAN PACIFIC RAILWAY COMPANY.

iceable to those dealinF with the matter. | -
¢ professional kind who 'will not work, and | NOTICE TO SHAREHOLDERS.

on thé subject
‘That many are

have come. in a Jirge measure from the States, is shown by ] ——"
the fact that althpugh work| had been :&eted, in_many in- | The sanction of the Shateholdagl required before the
been accepted. Further, out of sixteen ! Directors can issue the balance of authorized Ordinary

stances it has 1
éases in the poli¢e court one day this week, all but two were | Capital Stack of the Company that is

of the unemplojﬂ, and all were arraigned on charges of | Twenty-eight Million Three Hundred and Twenty
| Dollars (8$28,320,000), and as it is desirable that the Directors

idea that depression has caused a cessa- | o) ‘o ek

tion of industria)ibusiness. A business mans, who arrived | ‘O OWIDg notice : i

from the East the other day, states that nowhere in Western A Special General Meeting of the Shareholders of

Canada are thing4 looking so well as in British Columbia, | Company will be held at the Principal

and especially i the ‘Coast cities. Here the winter is not | at Montreal on Monday, the Thirtieth Day of w1

severe, this ypdf the weather being particularly mild, and |at soon, for the purpose of considering and, if

outside work jayid building is going abead.  This helps | authorizing the issue of Ordinary Capital Stock of the

wonderfully a tovides employment especially for the kind | Pany _to the amount of Twenty-eight Million Three Hundred

that is out of A | and T:demyd‘ Tbouszngleolla.rs. })elt:eg the balance of the
That trade '8 not altogether dull is further shown by o |SENSORSS SeCImary capital stock of the Company heretofore

statement madd a manager of one of the largest rctail!“thot,ued' such issue to be made in such d‘r ad :

stores in this He said that for November his returns | s:cthmes, according to the requirements. Company

were $700 mc n for the same month last year, without | G KNS Ghy determine. j .

any difference i ithe size of stocks or amy ‘acrifice sales. | The Ordinary Stock Transfer Books will close in Mot

Bank clearing, ho, while lower than the | record, keep above | real, New York and London at Three p.m. on } 4

esponding weeks in 1906. | ;‘l}!;lxt. The Pre:';reence St::k Books will close in Londos &

loral flour mill doing|a good business in | ree p.m. on the same date. ’ =

t that at Enderby, considerably removed | All books will be re-opened on Tuesday, December sist

! By Order of the Boatd.

drunkenness.
industrial ....“ Coes Aheadl. B !s_hould be empt:lwcred to mtke__é:e issue when in u.“
; : | tion they may deem it in the { mpany’s interest to do 0,3
There may many out of work on the Coast but that Special G | Meeting will'be held in i with the
the

:
4
!

3

Not only |3
the export trade; bu

from the Coa s working night and day in filling an order | - 2
of 50,000 sacks for ‘shipment to the Orient. | An impoftant | CHARLES DRINKWATER,

point is that demand is for a higher grade, which means ) Montreal, 28th November, 1907.

a better busing$s. ! - ‘ | .
Logging Campg Are Busy. A | —
- In the iidary, the people are very sanguine. There | . DIVIDENDS

is a little lr:\i{?bver the retrenchment of| companies working | - e

large low-grad pper deposbits, but on the other hand the |
and logging ¢ are very busy, and in and around Grand I
Forks it is exXpected that by next spripg activity will be THE Bn"lsu 'onTGm lm u

marked. Grapid Forks, will by that time be established as a
divisional pointioh the C.P.R., and the number of employees | OF ONTARIO

will be incre Mines will be starting up again, and an | & :
‘ (]
DIVIDEND No. 59. shie

C;McAddm"li-anden_‘- Code Western Union. || Notice is hereby gi;:n P::U. g:::d s:dbdz
| cent. per annum on t -Up ’
CANADIAN FINANCIERS LINITED, [ o i your i he st Dember, o Gt
moters, Brokers, Financial Agents. the City of Stratford, on and du’r\‘#l.mndn- the 20d Day of
{ | next.

: st
Localindustrial and fmancial shates bought and sold | I;u‘mmﬂlluﬁsmammw'“"

- nclusive. By order of the Boar.
YANCOUVER, B.C. WM. apcxmcmi-l-"

Stratford, December 3, 1907.

to bear a new industry will be in full swing in that part of

Monetary Times’ Office, | Sir Charles Tupper on Finance. 4 ¢
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I, the undersi , hereby subscribe for............

after date of subscription ; and $10.00 on each Share of Stock
allotmerit by the Provisional Directors of said Bank, .o

rs;

§
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it
g

f
4
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- . FIRST ANNOUNCEMENT.

THE BANK OF VANCOU

(TO BE INCORPORATED BY ACT OF PARLIAMENT OF CANADA.)

‘CHARTER APPLIED FOR.

!

office in Vancouver, with its Directors

g
¥

GENERAL. .| The

time felt the urgent need of an institution

3

) SUBSCRIPTION FOR STOCH

Charter Applied for, to be Incorporated by Act of Parliament of Canada.

THE BANK OF VANCOUVER ||

CAPITAL, $2,000,000.00,

AIn 20,000 Shares of $100.00 each, with $10.00 Premium on each Share.

....Shares of the Capital Stock of The Bank |or transferred to me.

of Vancouver (charter applied for), to be inco t i ;
’ rporated by SPntuEe i..cocvseiees il
:M of Parliament of Canada at this Session, at the price | WiTNESS : i

.!lw per Share, to be payable as follows: 8$10.00 DR conrcoscsinsscush d
_ on each Share hereby subscribed upon the signing
hereof; $10.00 upon each Share of Stock within thirty days '{ Name in full.......:.. &.

equal monthly payments of $10.00 each per Share,

and the Succeeding payments at intervals of

:

f

be personally present, upon and in respect of all | by the Trust Company.

30 Granville Street, Vancouver, B.C. ; Campion & Pound, Fairfield Building, Vancouver, B.C.;

For all further particulars apply to the Imperial Trust Co., Limited, Vancouver, B.C.; Kingsford-Smiit
toria, IYC~ Street, Victoria, B.C.; L. U. Conyers & Co., Victoria, B.C.; or E. C. B. Bagshawé ¥i

Al Communications and n-ktands. etc., should be mailed to—

THE ACTING SECRETARY,

Bank is being organized, and will|  The standing of these Banks is beyond
subscribers to its stock at the organization ‘ s Par Value Present

proposed BANK OF VANCOUVER. The|  The above Banks, while doing a General B
mew industries; and the development of | Business throughout the Dominion, each aim
established, has been very seriously |tering and developing business and trade SPECJA
want of ordinary financial accommodation, | IN THEIR RESPECTIVE CITIES AND DISTRIC
object of this new Bank will be to THE BANK OF VANCOUVER will &
by largely confining its operations | the same ; that is, to encourage and promote Je
field awaiting it in the Pacific Coast | business in BRITISH COLUMBIA PARTICU
more especially in British Columbia. The Capital asked for is $2,000,000.00 in 20,
to do business on the SAFE and | Shares of $100.00 éach. The first $500,000.00 «
lines of the old-established Banks, and | js offered the Public at a premiuny of 10 per Gent. ;
respect and good-will by a conmtinuation | js, $110.00 per share. Payments can be ma
, |or on the instalment plan. Interest will be &
of Montreal has its Head Office in |3 per cent. per annum upon the par value of ¢
o paid in until organization. '
Toronto has its Head Office in Toronto. The Pfovisional Directors, when
Ottawa has its Head Office in Ottawa. | reserve the right to increase the premium
of Hamilton has its Head Office in|remainder of the stock:; also to allot or n
subscription in whele or in part.

Shares of the Stock of the said Bank which shall

of such payments to be made thirty days after Occupation ...
I reserve to myself the right to pay these Shares - Address ............... 5. 1.

Stock so subscribed for shall not be Th: Luperial Trust Co., Limited, of V.
erable until the same are paid up in full. | agreed to act as Trustees for -the Subscribers, dnd spay-
and appoint the Secretary of the Pro- | ments until the sum of $250,000.00 of Capital Stock is pai
when appointed, as my Attorney to sign and | up must be made by cheque, draft, post-office or @ express
name to the Subscribers’ Agreement in the |office order, payable to the order of The Imperial Tust
be the said Bank, and to accept such shares | Limited, and thereafter to the Bank of Vancouver. 3
of allotted to me, and to register me therein as the Interest at the rate of 3 per cent. per nnlung;wﬂ be
Shares. ' allowed until the organmization of the said Bank:: o
by make and appoint (as a term of my All money so paid in, except the premium miné,':'bich
ares herein contained) the Secretary afore- | will be applied towards expenses of incorporation, | be
Nestings 'of the vote for me and on my behalf at all | deposited by the Imperial Trust Co., with their bankers,
$2id Buny Shareholders or Subscribers of the stock | the Molsons Bank; and should the Bank not otfaBize;
- » and at any adjournment thereof, at which | said money will be returned to the Subscribers, with Sntere
i

of Stock Value or

' Per Share. Per Share.

Bank of Montreal $100.00 szzgg.oo

The Bank of Toronto. 100.00 .00
WESTERN PROVINCES, and BRITISH | The Bank of ‘Ottawa. 100.00  226.00

BIA IN PARTICULAR, have for some con- | The Bank of H . 0888 21780 - DO
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-/STOCKS & BONDS Il Smem s

&3
] - Prices corrected by Burnett & Co.; 12 St. Sacrament St., Montreal,
Unlisted Stocks corrected by H. O"Hara & Co., 30 Toronto St., Toronte.
British Calumbia Mining Stocks corrected by Robert Meredith & Co.. 57 St- Franeois Xavier
' = e e
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Canadiﬁ, Cement

Furiseasubiifive

4 Niagara Navigatiea |
Northern Navigation,

@ Certaialy, it is the ] e e
only cx]k:“r’ cement { | 3" |See Pau --| toolis2d 134 (100 110 111 Al ua
paper in Cahada. | s | b6 St Lawr. & C. Nav | 108 .. 130 | 0 180°|.00 U o)
IR 000 1 |Telede Railway .... | | 50
§ Advertising  rates
and copy! iof our latest
‘number o requedt.
q The sulgnpu ription price is ‘
$1.00 a ylesiri | If interedted | g ‘ ?
in any branch of the industry 2280/ | 2. e Bl ~ '3&“ %’ql"’ mﬁg
we want % send you a || Lo ies. .. .| | B |10 ‘
sample copy. If you con-- 50,0001 48, 1 preferred ! o 701‘ o
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Canadian Engineer ¢

UL

is eagerly ogh
its real news
- CANA

it is worth that o ¥

If;

we shall be glad to ba

62 CHURCH STREET

works, resident engi
The . subscription prick

TORONTO

year.

[ tendents of central
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Managers, Winnipeg

CAPITAL, $20,000.00

ding bonus of § per cent

5

AS TO TRE CREDIT STANDING OF MER-

CHANTS THROUVGHOUT WESTERN CANADA,

000 for reinsurance.
. B
SALTER,

WINNIPEG JOBBERS’
CREDIT CLEARING HOUSE.
AND TO PROTECT ITS MEMBERS AGAINST
FRAUD, 70 HELP HONEST DERTORS, AND 70
DEFEAT DISHONEST METHODS. ITS MEM-

BERS ARE PRINCIPALLY WHOLRSALE MER-
CHANTS AND MANUFVACTURERS.
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** After deducting $988 856 for reinsurance
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(D) For twelve months.
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DRTHERN Bank
i No. 2.

185
Notice is here i.‘lm' iven that a dividend at the rate of five per cent.
; :”r Paid Up Capital Stock of  this institution bas
balf year ending 31st/ December, 1907, and that
the same will be pay#ble at its Banking House in this City and at all
of “its Branches on 484 after the Second Day of January next to the
shareholders of of the Fifteenth Day of Deécember, 1907.
By order of the Board.
J. W. de C. O'GRADY,
. General Manager.

N

ble and

sident and ; B.
Gordon, Esq.. M.P.P.. Pm
Wholesale ¥

, Esq., Bnn-.r.t’l.-:.;

The STANDARD TRUSTS COMPANY
J. T, GORDON, Esg., M.P.P., Prssioss.
M??"TV“MC P. R, Vick Praswasr.

Subscribed . 000,000
Board of Directors —

The Western Trus o,

Head Offica, - WINNIPES.

made for Clients in a Guaranteed or unguarasteed
. N . ‘

R -

ENPIRE LOAN COMPANY

A limited amount of stock for sale at $110.00
per share. | Pays 8%. '
Debentures in any amounts from $100 up-
‘wards issuggi, bearing 5% interest,
Henry Byrnds, C. W. Clarke, M.D. Chas. M.
ngryesigen(,; ~ Vice-Pres. ' Ch”ﬁ:ngs:tmwn'
s.#,u Hamilton Chambers, Winnipeg, Man.

¥

“‘Enmmgtcial Loan & Trust Company

&.u Office, - Winnipeg, Man.

ide ' C. W. N| Kmweny, Vice-President
money in high-class first mortgage securiti
Ana-m.:;;:yph made to hav. e
» L ( o

WINNIPEG, M i
INVESTMENT BRO
KERS RENTAL AND REAL EST

Tbmta.sdmrh&:‘m“*
Address: UNION BANK BLDG. :

F. W. HEU BAg’ H, Ltd,

and

MORTGAGE COMPANY

Capital Subscribed $2.000.000
45, MAIN STREET, WINNIPEG
MONEY TO LEND ON IMPROVED FARM PROPENTY

at lowest carreat rate of interest and on convenient terms

Advisory Board W. H. Cross, \ A
R. T..Riley, F. T, Griffin. \

| Last Mountain Valley

SASKATCHEWAN.

invest your money in choice selected Wheat Land in this
Write .v;-'o'ofoc Maps and all particulars. '
_W. PEARSON CO., Ltd, Winnipeg

/

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS, |
313-314, 317 PORTAGE AVE. WINNIPEG, NAK
C“LAND IS THE !A;ﬂ_ OF WEALTH” 201

Safeguard your estate
Loans made on first-class
Real Estate bought and Sold on Commission or Joiat
Correspondence

WILLIAM GRASSIE,

N
221 McDermott Avenue, Winnipeg. box 3.
m—uuummmu—d

¥

THE HARPER INSURANCE AGENCY

Only reliable n.-hn!
2 repr

717 Mcln"tyrc Blocke‘ WINNIPEG.

CONKLINS

LAND OFFICE
BANK OF HAMILTON BVILDING,

Cor. Main and MoDermott,
Winnipeg, Man.

Members or the Winnipeg Real
Estate Kxchange

15 Low, 555240
feet, adjoining Led
Strathcona Puk

The preparation of the report of the G'ble
survey is being pushed as rapidly as posslx -
presented to Parliament as soon as completed.

Those nations that have annot_mced
take part in, or. to favorably consider, -t
that Japan is organizing for 1912, are :
Mexico, New Zealand, Great Britain, - France,

States.
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FADVERTISERS
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Investigations Liquidations ‘h-tMu.-
VLRNON PICKUP & CO
Accountants and Auditors

of Chartered Whltﬁl‘ and Wales
Member of the lnstitute
422 Ashidown Block, WINNIPEG, Man.

T. Marxz Davy, KC. W MapzreY Cm lcl.AnW

mamm and soucnous.
Ormcas 43 CANADA LIFE BUILDING,

* Seclety. U.S.A.
Telephone 3633

~

ClarKkson Cross aQ Monzlo.
CHARTERED ACCOUNTANTS
ﬂhwlundldol- Chartered to practice in all Proviaces

of the Dominion
BANE OF TORONTO CHAMBERS WINNIPELG

.

' A. FAULKNER & COMPANY,
STOCK BROKERS,
Paese 6368, 406 Ashdown Buliding, WINNIPEG.

Financial A.-u for corporations, irvestment orders executed
London and New York

OSLER, HAMMOND & IINW

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WlNﬂ

Buy apd Sell on Commission. STOCKS AND BON

On Toronto, Montreal, New York and London
Telephone 1992.

LVERY BANK SHOULD

koow the merits of WORLD FAMOUS

I Diebold Safes and Vaults

Prices quoted F,0.B, any point in Canada or Alaska.

SOLE CANADIAN AGRNTS.

Dicbold Safe & Lock Co., - Winnipeg, Man.

 NAPOLEON =27

Write o Wmi. 2
IMMJWW‘*

o " MM’@

Mead Office—Bank of Tororto B
Branch, Brandon Man. Winwirse, G

OI.DFIEI.D KIRBY & GARDNER,

Real Estate, Insurance
udﬂnanddnnents.

SracaLrins :—Sites for warehouse and
d g - mdnm,:ya—. l-ﬁ

391 E Street, - - - - - WINNIPEG.

W. SANFORD EVA|

OFFERS : I

Western, Municipal and School Dls riet
Debentures for Investment |

35 AIKINS BLDG., - WINNIPEG

POPERTIES FOR EXCHANGE EVERYWHERE

FARMS FOR CITY HOUSES AND LOTS.
HOUSES AND LOTS IN CITY FOR FARMS.

llu-mh-.ﬁc-—:.ﬂ.mnm.um

A K SPLLETTE, - 613 Mointyre Blook, - WmmPEC.

IMPERIAL INVESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Ete. = |

EMPRESS BLOCK, - ‘Phons 4594, - wnmu-t

-

TH CROTTY @ Co.

Established 1
REAL ESTATE AGENTS

Anchor Investment o’y

and Management for non-Residents.
515 Main St. opp. City Hall, Winnipeg.

SNAP IN ACREAGE o 0‘

and one of 500 acres. $100,000 ocan be made on nmu
divided. Correspondence invited. : i

it
James Robinson @ Co., |

Puows 6813. FINANCIAL AGENTS axs non'; !
717 Mcinrvas Brocx, - Winnirse. “

Suite 206-208 Somevais Block
WE Winnipeg /- Manitoba
HAVE LARGE BLOCKS OF
LAND AND BRITISH
":nm“ TIMBER K o8 o
Correspondence  Solicited '

\

- y
COLONIAL ASSURANCE 'ci
 GENERAL mt WSURMNGE BUSINESS. | ||

Assets equal to $21.63 lot every $1000 of risks, compared|
with $12.47 of the average assets of all other (,anadl uy
Compacies. i

W. SMITH, Manager.

Land Company, Limitcd
R i te Ex

RM AND FRUI
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Ol,glllllc HOUSE RETURHO.

The followipig dre the ﬁgures for the Canadian Cleanng
Houses for thetgeek ending with December 20th, 1906,
December 12th.| and December 19th, 1907, with percentage,
increase or decn \sé, over 1906 :

zo '06. Dec. 12,’07~ Dec. 19,’07. Change
Montreal . 8% 523 o7z $32,368,586 828,227,715 —28.4

Toronto . 1505, 484 25,021,301 23,023,028 —13.2
Winnipeg . .. } ,384 67 14,164,632 14,123,086 +14.2
Halifax .- . . |,049,060 1,048,016 2,004,531 — 2.1
Hamilton . .. .‘ ,z:o.lzf» 1,631,701 1,680,038 —24.3
Vancouver . . |4,003,455 3,571,881 3,703,542 + 4:3
St. John . . 1,267,816 1,260,782 1,341,701 + 5.8
Victoria . . . a x68 324 1,081,834 1,146,306 — 1.9
Quebec . 7,065 2,264,411 2,274,437 + 2.5
London . 5;‘.250.053 1,308,150 1,247,784 — .2
Ottawa . . . |8.374,820° . 3,356,744 3,106,787 . — 7.8
Calgary . . [§1,452,460 1,202,746 1,207,577 —I11.3
Edmonton . § 911,601 761,911 875,072 — 3.9

,mercial Travellers’ Association, held in Monuu] on

! presid,:'r J. Mathewson ; directors, L. W. JAndeno‘,

Totals . qu 326 $80,8 836,685 ' $85,043,404 —12.3

DOIINION COMMERCIAL 'I’Il'lu.'-_

At the thirty-third annual meeting of the

n[f .

night, it was shown that, desplte the heavy death-rate
year, the capital had been added to. Mr. E. D. Marceay
retiring president, was in the chair. For the year

December 6th, the report stated the total amount d
ceived on revenue account to be $72,003, and the

ll‘

a2
it

‘ ilm] ‘nn Is \

for the year $77,209, which is $5,721 in exces
Working expense’s cost $5,245, and $10,283 ld'd: :"W
account, making the present surplus ‘N&M Thm ‘

$63,2so has been paid the beneficiaries of deceased
who number 64 for the year.
The new officers are:—President, w.

Hi

§
:

:

u
F

, E. Duckett, H. W. Glassford, and S. D. Stewart.

———..’——x——
Mr. F. D. MacNaughton, who has hadmmng
in Nova Scotia has been appomted superintendent of
Trethewey Mining Company.

Daws

.ﬁ

ADVERTISERS

g; VANCOUVER

The B

ish Columbia Permancnt Loan and Savings Co

HEAD OFFICE. - VAKCOUVER, BRITISH COLUMBIA
"' 'i'he largest and strongest Wéstern Company

1904 $1,400,777.17 | Allowed oa 8
30 1905 $1,671,843.05 |Termlave

;31 1906 $1,871,864,85

ASSETS
$90.418.20 7

$230,297.11

giosss: | Per Cent}

Real Estate, Insurance
“and Financlal Brokers

WRITE POR PRINTED
RealEstate Register

free oa application
s JP. ¢ CeD.J. CHRISTIE

E. J. CL
NOTAII!. PUBLIC. Telephone 109

508 Pender

- .

E will invest your

" - 5 money in Real Estate
IBLIIU‘L(, Jodrictk & Q.,U- or place samein Mortgage.
‘ We specialize on acreage
J REAL ESTATE LML LR adjoining the City limits.

wmuum

REAL EST_ITF. < NORTEAGES

VANCOUVER. B.C.

WQ u to hear fiom possible clients gto place
m mt on morlgages or to invest in real estate.

BANKERS { OTHER REFERENCES PROVIDED.

1
H

AIMPE‘K%IAL TRUST CO., Ltd.

with i’h“h isamaigamated A. A. BOAK & CO., Ltd.

Trustess, - nulon Administraters, Agents fé4r Financial and
Industriai |

Repres gandolhn Insurance Co., (fire) ; Home lasurance Co.,
(Gre) ; L s Plate Glasp Iansurance Co. ; Loldon Guaarantee and
Accident Eid.; The Canada Accident Assurance

3 Capital, $500,000  Subscribed c..mL $140,000
H Paid-Up Capital, $90,000
0 ﬂh Company a profitable and safe hv nnt
;llow us to invest yoar momey on st Mortgages,
tee both Principal and lltm
"A“..‘A A. BOAK, Joint Mana

agers
VANCOUVER, B.C.

407 pastings m.,....:mdc--h"-“
cm “Devast.” Codes { m-d-ul'-‘j
British American Trust [V} &
LIMITED ‘ w
L - Vice President. General o

PAID-UP CAPITAL, Sl(:.”
SURPLUS, $50,000. oo

Financial Agents, Real Estate, Mﬂ
lly placed and
B s and Trostess. Deposits Reseived
Estates M

- N
Ex

4 SRR |

=3 (B i bR TE
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_ -
Rs. VANCOUVER ADVERTISERS
inion Con, ncae : T
n Saturday
meiwe § wnSON, SENKLER & BLOOMHELD| oJ. KENDALL & CO.
[’:_’*. Barristers, Solicitors and Notaries, Inas of Court Building, Chartered Accountants
:l ahp VANCOUVER -  CANADA. - Vancouver, - - B.C.
e | gmuEMRnLc o LLEEERC —
e | wmemmsas— s vee | (BT TINBER D S
ed members (;. . =t ‘ will take partner to e,mpr:c:m" o |

: v . B s c o T T - 0
=it | [§| Timber S L S
; ‘| Wil sell you timber lands or buy yours Al ‘ - I
y experie — um”:l logging wwodd": faated. ) To 'mUF‘CTURERs g:ﬂ -y 0“': i ".r '
dent of the Phone B 1011 sm‘th ‘ Smerﬁeld established. CORRESPONDENCE l.uvr":tl:n — “ t

B e RAY @ WINBLE, - VANCOUVER, B.¢

o Hamilton at Kamloops, B.C., during the absence of the
regular manager, left for Vancouver last week.

In a paper advocating reinforced concrete construction,
mad before the Insurance Imstitute of Victoria, ‘Australia, by
W.E L. Wears, C.E., the author says: Fire-resisting con-
struction has at all times to compete with cheaper forms of
anstruction.  Insurers of buildings, for their own sake,
will take a fair share of the risk in providing for better pro-
‘tection even at a greater- first cost of building. The max-
mum of safety with the minimum of danger is what they
seek, and when the underwriters meet them, as they are now
doing, by a genuine attempt to meet their difficulties, better
wlations will obtain.  All insurers ask is fair consideration
for better construction, and the underwriters, I am glad to
sy, are doing’ their best to meet their views.

|

Mz. F. M. Haines, who has been in charge of the Bank

The. Western Corporatui

LIMITED
FINANCIAL AND REAL ESTATE AG

Vancouver and North Vancouver, B/C.
has special facilities for placing Loans on first morth
gages and other approved securities at |

6% and upwards.

»

CORRESPONDENCE - INVITED

5

BANKERS MOLSONS [‘ [ 8

DOMINION TRUST COMPANY, Lid.

T
W%GHORN

MM. $2,000,000 Subscribed, $500,000 Reserve, $50,000

GwYNN & CO

Stock Brokers Yancouver

EXECUTIVE BOARD :

J. B. Matuens, President ;
T-T. Lancross, 2nd Vice-President ; Jas. A.

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Principal and Interest guaranteed for ONE per cent.

SAFETY DEPDSIT VAULTS AT

Branch Office at New Westminster, B.C.

ll. G. ROSS

Public Insurance Adjuster

M Manufacturers’ Life Insurance Co,, Toronto
Manitoba Fire Insurance Co. (City Agents).
llu. Esrare, Moune, Insurancs
Ao Loans, Trumsen Limrrs

°0.0R

W. D. Bryposn-Jack, ist Vice-President
Tuomrsox, Treasurer ; RoserT MARTIN, .ln. R. Grav.

TRUSTEES
~~ummmthﬂwmb margin at from 6 to 8 per cent. interest

h-“-u-dpwmu Vancowver Reai Estate through us, and make handsome profits.
4% ALrowsp on DEroSITS-

Head Office : 328 Hastings St., VANCOUVER, B.C.

FANCDUVER
8.cC

Financial and Real Estate Agents, Loans, Ing “&-
Investment Agents—Edinburgh Life Ass
Insurance General Agents B.C.— Sover-‘-Fid
ance Oo. City Insurance Co

buu-luon. Cross & Hellh
Molson's Bank Chambers,
Vaxncouver, British Coll

(and at Vidunl) )

to be issurd 3
J PM"'C.A.( An.)

Powers ot Al

Registered Cable Address: “ ROSS."

LEANDER SHAW |

e at Current lnla‘
lected.

AWER

Money Invested on First Mortg
" Interest. Rents

Large and Su‘ll ‘Farms, Ranges and Orcha'“
Mineral Propertigs handied, Several Coal Properuq
and Lumber Manufacturing Plants for saler

318 Hastings St., West

E "“'lmlhlct AND COMPANIES CONCERNED.

, Cronk & Mo
W, L. Germsis - Dowell, AIIMI S8ask.—Insurance on the
General Maott®: P::Lk 86,000, on th; bunldmg $2.:oo in the Manitoba Liver-
"‘ ; 4,300.
'm:' ..G::.;' “.nﬂnncldé Ont.—Saw mill, hoop and
headi 1l totally ‘destroyed ; loss, $10,000; in-
and Insurest *red in the London Mutual for $3,200. /
“"""‘ w""‘"a m“fu. Summerside, P.E.I.—Supposed stock on
p eto fire, 86,250; ins surance, $3,000; loss to F |
mn"'Q’ or, 33 250. Insurance is in New York Under- |
5 m ueen, Having no safe, Mr. Perry’s policies were |
=
nd Winoip%

§ Evaporating Factories, Ridgetown, Ont.—Total |

machmen $4.,000.
Slocl\ lost,
Americ aw,

‘Iildmg
York, of Toronto
) 0soo, Anglo

(21

Insurance, $2,000, in |

estimated value, 83.000; ;

5

| Aetna, German American, Sovereign, Insuranr' (‘nmmh of

VANCOUVER, B.C.

C. P. Doisen Co., Winnipeg.—The damage which \\3‘
tirely by smoke and water, is estimated at about $500,:
covered by insurance in the Queens, German Amef
Standard apd Richmond and Drummond companies.

Dineen Co., Toronto.—Loss is estimated at ‘t\ 000} .d
to fixtures $100. Insurance on stock and fixt s 1 e
Liverpool London & Globe, London & I.n:-, ]
Home, Queen City, Hand-in-Hand, Equity, Union (.
Ottawa, North British and Mercantile, Roche (&7

Phoenix

| 1».;
North America, Sun, dexr Pe :fx

—— - &

Mr. P. B, Tucker, manager of
Grenfell, Sask., for fifteen months, will become ‘managed
the bank’s Calgarv branch. Mr. W. J. Patterson,
Winnipeg, is in charge of the Grenfell branch at p

the Dominion Ban
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| INVESTMENT AND FINANCIAL BROKERS:

|

Arsmar, seanes @ <o, .| [JOHN MACKAY & (o,
» Board of Trade. Broadway .Y, ) BOND AND DEBEN
RONTO OFFICE: Tws Kinc Eowhxp Hors. 7 & 9 King St. East, - TORONTQ,

r”fm SECURITIES COTTON & GRAIN,
8 1l 3 G. BEATY, Manager, |
[&“;Ziw..fclw-lh mgéqid 3374 (
I ] 1
! ; DEBENTURES E:na
,.‘.‘." Companies for‘deposit with the Government A L
MACKINTOSH & (0. 25asans. G. A. STIMSON @ Co.
24-26 King Street West, - - - TORONTO, On,

OSLER & HAMMOND, Sioch 2eviems|

21 JORDAN STREET, TORONTO.

H
2

s

i
b |

2
C.

84 Hollis Street, HALIFAX, N.S.

end Toronto Exchanges bought aad

L. COFFEE @ CO.,

‘ ' Grain Merchants

gm,cuun: srm‘g EAST. PO Iy o by

H i

d

i

The primary objects of the Winnipeg Real Estate ASci- MININC NOTES.
ation are td protect and elevate real estate interests as far as . —_
possible ; cBut. jts members take special interest in civic The annual meeting of the Cleveland Cobalt Mining Ca.
- affairs andl geperal discussions appertajning to these mat-| was held at the King Edward Hotel on Friday. Be

ters take ce iat the Association’s luncheons. There is now ,
. )1 ' The annual meeting of the Rochester Cobalt Miniag

a membership 0f about 60, with representatives from all the . . - o
best Winnipeg gﬁrms‘ The institution is| beginning to carry Company will be held at Cleveland, Ohio, on F'*?

considerablg¢ weight with the public, who fegl that it is aiding ' The statement of cash and cash assets of the :
to protect (investors and others as far as possible. Mines Company, on December 16th, shows a total
g I ; - o0o. After $180,000 is deducted to pay the ivi :
- ; — will be a balance of 8680,000. The directors of the compasy
1§ : : Y T have declared a regular quarterly dividend of 3 per o
. ' ‘ a total of $180,000 to be paid on outstanding stock.

H

i cash surplus is $400,000. A :
r~ ‘ In connection with the King Edward Silver Mines Ca,,
1 atalo ues - | the original capital stock of which was 1,200,000 shars,

1B 200,000 shares being in the treasury, it is announced that o
! the 1,000,000 shares outstanding there have been gives ¥

i by the original syndicate of pl'omotler;I 504,000 M-'

thny' ogue Looking ’ the result of a suit began by Samuel Newhouse, which

i & a ﬁr:': CI!.lllu it?? Want th compromised by the return of those shares, 'Ndph

L. bast esulpn No| dos lll - canceled, and the payment of $41,000 In cui.v which b

- "37 results? No bt of it gone into the treasury. ,

s g Our reputation for good pristing, O , o e

t dates back over forty years age. A =

|} satishied clientele confirms this. Test DEBENTURES FOR SALE.

‘£ it;, Results will count. ‘ e Y

| ,q‘ If you are not just sure of wh

i e of what
i you want, we may be able to help ~ CITY OF NORTH me

Y out. Pleased to take it up
you. ? 3 : e
. W ; Tenders will be received by the undersigned op &

: We sl ichasy e h : December 26th, 1907, for any or all of the several iss®

’ fHE MONETARY TIMES amounting to $142,000, more or less, in the; city of Yo

‘ Printing Compan i Vancouver, B.C., debentures.
g pany, Limited hed upon apphcation @8

: 42 Church Street, TORONTO . Full particulars will be furnis '
1 btmdersigue«:l, or may be obtained at the City Hall ;

A. McKay Gordon,
\ g Chairman of Finance Committe

City of North Vancouver, B.C., Nov. 14, 1997-

3
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i
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INDUSTRIAL INSURANCE

Our New Salary and Commission Contract
For Agents offefs a splendid cpportunity for a few additional men who are steady
energetic and ysed to earning a substantial living.

The Union Life Assuranc ompany

Head Office—Toronto—H. Pollman Evm—MLe Oﬁeﬂc in ppmlcu

between Halifax apd Vancouver. The only Company from which -.,i’. obtained
the Savings Banxk PoLicy, the most liberal Industrial Policy.
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MORE CANADIAN cLUBS.
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The business men of Camrose, Alta., have decided to
Canadian Club in connection with the Camrose Club,
:k'-i.‘ present has a membership of over seventy. Seven-
punderd dollars were subscribed in a few hours to furn-
b ¥ and commodious club room. This is the
"M Club in Alberta; outside Edmonton and Cal-
Prominent men of Alberta, and any who may visit thé
West, will be invited to give addresses on important subjects.
The are F. Adam, hon. president; Frank Pike, pre-
gdent; F. L. Farley, secretary, and H. Burgar, treasurer.
m-'ao( Camrose will make a big success of their Cana-
dian Chub, as,Camrose undertakings are usually a success.
A Canadian Club has also been formed at Fort William
shile Women’s Canadian Clubs are now in existence at Win-

sipeg and Montreal. - :

o -

"t
o sou Nemi

D COo.,
ants

lﬂ'd“*(
Toronto, Ontario.

&
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Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. .. Don't write anything off until we
see what we can do with it.

R G. DUN & CO.

e e e e e —— e — —_— >

"

fiae

Pl

e . .
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John 1. Sutcliffe
Charfered Accounta |

Telephone M 420 TORONTD. 13 Adelaide St

1 .
uumul & cn"s CHARTERED ACCOUNTANTS,. |® :
y TrusteEs, RECRIVERS, LiguIDAT(RS

Mmcmmg,wmr?micif

e

E. R. C. Clarkson, F.C.A.
Established 1864.

o

) BARRIE, Ont.

TORONTO and Principal Cities of D>minion,

ATRIP TO THE WEST INDIES
The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
weall very superior ones. The trip occupies about thirty-eight
days, and is & delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Every Grocer sells
COWAN'S

COCOA -
CHOCOLATE
CARE ICINGS, etc.

because he gives his customers
good pure goods in doing so.

The Cowan Co. Limited, Toronto.

g
&
T

W. J. ROSS, Chrered Accoutant, | §

Collingwood, céo F. . Cuomcmire & Cbf
Orillia, Cjo M. 8. Tupwors, Barrister.' | R

' JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS |
Estate and Fire Insurance Agents
15} Toronto Street « - « = Toro
52 Canada Life Building - Mon

Edwards, Morgan &

] CHARTERED ACCOUNTANTS ;
18-20 King St. West, Toronto, Onti

Edwards. F.C.A. .Arthur H. Edwards. W. Pomeroy
S. Clark. Fred. Page H

Edwards ® Ronald, ceu

L

TORONTO PAPER MFG. CO. LTPD.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and mediam grades.

EXGING SIZED, Tuw sizED, AR DR
wuite awp coromsp WRITINGS, BONDS, LEDGERS | &

M » as c BOOK, LITHO ENVELOPE am COVER

Made in Canada For Sale by all W
4  ACCIDENTS AND DISEASE : ;
The Ontario Accident and Lloyds Plate Gif
Insurance Companies .
ent  Accident and Bi

Issue Specially Attractive Policies, covering Accident )
c«-u.d‘f Employers, Elevator, beneral and Public Liability, Plate

‘Eastmare & Lightburn, Gea. Agts, 61 to 65 Adelaide St. E. TOAGNTO

Port Arthur and Fort Willia:
Warehouse Sites, Central Retail Sites, water Loty
For information, location and prices, address

R. A. RUTTAN. Box 195, Part Arthur, Ont., Gan.

GRAND TRUNK RAILWAY SYSTEM
CHRISTMAS AND NEW YEARS EXCURSIONS ‘d

Between sl stations in Canada also to Detroit and Port Huron Michj
Black Rock Niagara Falls and Suspension Bridge N. Y. ¥

At Single Fare
Good Going Dec. 24th and 25th 1907. Reruvasivc Ustic Dec Joth, §
Also good going Dec. Sist, 1907 and Jan. 1st 1908 returning until Jan. 208
At Fare and One Third
Goed going Dec. 21st to Dec. 25th 1907
Returning until Jan. Srd, 1908 also good going Dec
. Returning until Jan. 3rd, 1908,

2%th 1907 to Jam. Ist

For further information and tickets apply 1o any Grand Trank TBM Agk
-




OL,D,BY ALL THE
wumasus TRADE.

¢

ing ther
up-to-da
ford,

‘Bny publnaoon is First ; the
bscription list ; Second :
q‘:‘mlnen The Commerdial
a more prospcrous period
_Flrhcularl y in the matter of
reason is not far to seek.

r qal s paid circulation is larger
y weekly trade newspaper in
the mnddle and Western
&culahon is larger than the
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: If you want business from
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' Savings Accounts
) Dollar or more

:l'lo‘dolco

) Branches, open 7 to ¢
Saturday night:

5 Bt West, cor. Bathurst St.
, gv. West, cor. Bathurst St.
78 Church St.

l'h-qulc.) wu,..u...
mw Park Baok, New York

THE MONETARY TIMES

T tell the Finance Minister now, as
I have told him before, that in the

near future he will be requiring more
help from the banks than the banks

require help from him. There are as
able help at the head of our banking
institutions to-day as the man who

holds the portfolio of Finance.”” Mr.
Fielding : ““I think that is true.” Mr
Cockshutt: “I' am glad' to hear the

Minister acknowledge it; an open
confession is good for the soul.”

Mr.: Cockshutt, discussing the im-
migration question, made a statement
that “Five hundred people are now be-
ing fed in the city of Toronto.” It
has been generally understood that
some three hundred thousand odd are
being fed in the Queen City.

Mr. H. S. Clements, of West Kent,
made a few rather pointed remarks.
Speaking of the member for South
Grey (Mr. Miller) he said:

“I have never taken enough interest
in the honorable gentleman to know
what his ordinary avocation in life is,
but judging from his face I would
take him for a local preacher out in
some rural district, who would. be
ready at all times to discard his re-
ligion for party politics.” i

Later Mr. Clements was called to
order by the Speaker.

Of course, all this is not the negot-
iation of the ~country’s business.

WINDSOR SALT—because
it's pure, fine, clean, dry, piquant
—s wsed by most people all the

time
32

| the aborigines.

. e I
e the e bk
I e et

Wasting time seems to ‘aflequately &
press such indulgence in M

and caustic sarcasm.
Mr. E. N. Lewis (um
summed up the prevalence.of the per

"sonal element thus: “For the last foxr

or five days the heavyweights of Par
liament have been pounding eh
other across the floor of this House
with political missiles, not alwis

'under the Marquis of Queenshuy

rules. If it were permissible for 2
stranger to be in the gallery and see
this House opened with prayes, be
might be reminded of the vemak
made by a celebrated afterdisse

| speaker at the Pilgrim Club in Nev

York ;: ‘When the pilgrim ﬂhh
lagded on this, to them, foreign shor,
they fell upon their they then
grabbed their battle-axes yud fell o

r»

RAG CUTTERS FOR PAPER STﬂ

NEW GIANT

Write us for Prices -and Particulars. |

The Waterous Engme Worlls Clq“'
ORD J

No. I0
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* 'lll ll.ll.lllﬁl.

OF LONDON. ENG.
= Established 1782.
PAID, - - - $148,000,000

Pmn & Son, l“tﬂ.m =,

a.u.ununnoo-uo-. mm
Insurance Company

QUEEN of America

WILLIAM MACKAY, Resident Manager
J. B LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

mﬂ% U_lc' 8. SCOTT, Resident Agent

1079

Richmond & Drummond

FIRE INSURANCE OOIPANY,
Cosital 93 '

lmnahha.lmwly"
President. A Ans,vm-
5 C. uo,GmlNa:::.s Pm

ONTARIO BRANCH.—For
address:—J. H. Ewart, c&‘c’d‘m hw—‘mmf

Mercantile Fir
INSURANCE COMPANY |

the L

All Policies G

Hamilton, Ont
Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL.
'LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident
Temple Bldg., Bay St., ‘I?IONTO Telephone Main 66 & 67.

DED 1825,

Law/Union & Grown insurance Go., of
:2TtCASHA:SBITSEXCBBD Lol e

llZSc..knuScnu. MONTREAL (Corner of Place &

wSARARK. ), E. E. DIGKSON, l-gu

Doveras K. Rivour, Toroato Agt. A.uumum

Economical Fire Ins. Co'y Setaric ™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,963

Joha! C.H.Lang, W.M.Schmals, John A.Ross,
'ﬁ:‘ V'wt-?t-nd.t' "Islw. Ingpector,

hd

NORTHERN ASSURANCE CO. Of London Eng.

STRONG AS THE STRONGEST ”
%M.NMMS&W-‘. Montreal.
Income and Funds, 190§

: hn-n—-wr ................................... 0,000
from Fire and Life Premiums and from interest on h-‘""

Commercial Union Assurance r(:o

Limi1ED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, Accll_ l!
Capital Fully Subscribed $14,750,000 quh rast
Total Annual lncome for Life Policy
exceeds Total Funds axcesd -
H“WMMNNMM& w.
Jas. McGregor. Mgr. rmohnwmu;hh
GEO. R. HARGRAFT Ges. murmnac.--u?.
i;

ESTABLISHED 1864

IEH YORK UNDERWRITERS AGENCY

g °$,18 061,926

PROVINCIAL AGE AGENTS,
JOSEPH MURPHY, JNO_ WM. MOLSON,
Moantreal, Que,
WHITE & CALKIN,
St. John, N.B.

ALFRED |. BELL, Halifax, N.S.

“m:ummw GCasada, TORONTO.

wESTERN Assurance Co.

l°°°'|’°'“°d 1851.  Fire and Marine.

. 70,000 00

hu.e f0t 1906 over si’:oam oo
Head Office TORONTO, ONT.

‘ &GxonczA.cox.m
"“- nuemz. . G, FOSTER,

General Manager Secretary.

»

Assurancg Co’y '

A. D, 1833 Head Office, ‘l‘ﬂlm

‘ S8OARD OF DIRECTORS
HON. GEO, A. COX, President W. R. BROCK, vphéll-c

ROBT. BICKERDIKE, M. P. W, B. MEIKLE &
GEO. A, MORROW \;i ;

AUGUSTUS MYERS : -
JOHN HOSKIN, K C., L.L.D. FREDERIC NICHOLLS' |
ALEX LAIRD JAMES KERR OSBO
Z. A LASH, K.C. SIR. HENRY M. PELEATT
E. R. WOOD =] |
W. B. MEIKLE, General Manager , P. H. SIMS, .
Capitsl, $1,400,000,00 i
Assets, $2,162,763.00 <
Losses paid since organization - $29,833,88

BRITISH AMERIGA

E. W. COX
D, B. HANNA

AUTHORIZED CAPITAL -
SUBSCRIBED OAPI; AL -

The Occidental Fw#
Insurance Co. |

WAWANESA, MANITOB

Head Office -
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FIRE INSURANGE. LIFE 18 ==
@nmqﬁpﬁmmmn | Excelslor Life ‘e

'TA"MM JANUARY 1. 1907

$1,500,000

.“lmn FOR ALL mn LIABILITIES

"7.168.303

NET ‘UIPI.U

5,130,426
I3.798 729

-

: lC!lGl!S‘TQROUOIIOUT CANADA

Umon
| Assurance
l.onn'r: ﬁmu. Toromto. . |F SOClety

"‘n; “-ﬂ“-h ‘ OF LONDON.
w A.D. 1114.
ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
OCANADA BRANOH:

Gor. S1. James and Mol Sroes, Montraal | | 5507 TETEL

T. L. MORRISEY - - - Resident Manager. business to take care of, the ex-
W. and E. A. BADENACH, Toronto Agents. {

““%ﬁi‘ﬁ%

lno M Company e
j M||Ietswz Manufactures,aas assrancs ompany, i
Fire Ins. Exchange| mpmus ppmnams® |

Corporation c::‘,_y o
Authorized m $1,250,000 | Caution
m-m-mn large lines on mercan- .ﬁww-uwwhm

come up to our
Neorth-West Department:
R. W, DOUGM&I?IIW”:I&M

Toronte Department:
mtmmmo.-un-.qtm

'tmloommllmm Co. Head Offics for Canada—MONTREAL

‘Q"!""’" e, MATTHEW O. HINSHAW Bianch Manager
HEAD ;E ; WATERLOO, ONT.
Total Assets 315t Dec., 1905, $514,000 00

P i o Ve oon ool | THE STANOARD MUTUAL FIRE

m% I% insurance Company.
"‘"Mll* ".’}w Asseis Excesd -  $300.000.00

TeLandn "= 2

McLean Stinson l Co. Ltd
Geaneral A.cds.
CROWN LIFE BUILDING TORONTO.

Agents wanted in all unrepresented districts
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{3 " THE .me“
=
——— UFE INSURANGE cCoO. || BRIEF, BUT TO THE POINT,
”_ gacorportted by the State of New York) '-thoon-i:nto(oooofthommdicr—xw-ot;
TS e Cumpasy OF tho People, BY the People, FOR the Peephe |J  his Policy, maturing this year uu_:‘
onto. | - ASSETS, $176,429,015.04 ' s & plendd ‘;’.‘;&‘{'....""'.I:.‘:'f;‘:":; ?
% " thousand Canadians of all classes are policyholders in th |l Thwd":::::tWQUthmml
Fa %ﬁ; 'c“"'"&iﬁ:-q‘: _ assistance in such endorsement by the Policy: ":;ii
d. - holers. g
=.?g ; alﬁ--'ci-r: Teina _‘E—'E:: Op‘zmu the ptouot tiun-fot eonpohot
:‘.:k 188 DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING sget. ,m-'" ;."3,"""""' Picton, Besverton;
d Ageats.
| B The Great-West Life Assuralco |
— w -hhﬂ.d’l’&u ) c.m' i
. $1320,403,09 ver day in New lnsurance Weitten. HEAD OFFICE -
“M ver day in Payments to Policybolders and addition to Reserve . : - 3
$8465,58 rer dav i Tncrease of Amets. . Seme Fasts from the Repert of 1908 :

"E.'-‘"""nm%:&-:*m-c--“ﬁ’-‘-' SUN LIFE "““”-"‘&w

mmmm Dom
wa&o ofron:.lolu

CONFEDERATION LIFE

ASSOOIATION.

Head Office, - Toronto, Canada

: THE
' President - # =
W. H. BEATTY, Ese. I |‘ d al Llf *
W. D. Ilﬂﬂtw;l...t.oo. FRED'K WYLD, Esea. \ c cr c AN .
) . Directors i 8
E:m a:r. 55 —w+v— Assurance ( ‘) g
NORDHEIMER, JOHN MACDONALD, EAD OFFIOE, - - HAMILTON, m
‘m m“. & m , .' 'm u “ “u.......l...'.......... ' :

' ‘.m ’ ‘ ml T wbp TR LRI TR LR
e Secretary and Actuary. Managing Director. Mﬁl’olq-max:ﬂ..............

POLICIES ISSUED ON ALL APPROVED PLANS lﬂmmm

A FINANCIAL FAlLU_,RjE
may be brought on by the dishonesty of a Manager, §
Book-keeper or Cashier. One means of prevenfion §
is at hand, viz., the investigation of character and
strong moral effect of a bond furnished by = | |

THE UNITED STATES FIDELITY AND .llll‘l"ltl;

il,'!!!l!-..;

of Baltimore, Md. -
Head Office for Cansds - swn.w

A. E. KIRKPATRICK, Manager. H

2
-

—

Messrs. 'Wood, ;Gundy & Co., of Toronto, hw b
awardéd 875,000 worth of Hamilton, Ont., debent
3 89.60. This firm has also been awarded the $50,000 0|-I )
of Oxford debentures. These latter bonds bear fivé !

l. PLOY E R S’' LI ABILITY | interest and are due in thirty annual instaliments. { \
URANCE CORPORAT'ON Mr. H. A. Luther, agency manager of the \nnh Ameg

MONT | can of Chicago, in his appeals to his field force to M_s ,
REAL . TORONTO after more bus’mess among other things saysf ! No#
GRIFFIN & WOODI.AND Managers boys—all of yon—those of every company- 1u~' th k o X
these words: ¢ Get to those who work nigh T

who work nights cannot be seen. at the sar 'A" $
| same way as those who work in the day time As &

to Mr. Doolittle, to establish a | 3re men who go direct to their homes, eat, and Hef

=%
wanted
u-l': :

A by- h' to loan $6,000

Th“'mhlfgtc):::t‘ " S M'\ry S, Ont., was defeated | for 5 much needed rest. They are supposed to 5&‘! in ¢
City of Fred ' | day time and get up to eat their eveni 'uz meal a D

Nuby Kem"’“ N.B., is being sued for $200 | to work. Well, how are they, then, to be seen

cKilligan, who met with a driving accident | what you are supposcd to find ‘out by honest,

L d ‘negcd bZd roads ‘ s]_u
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WILLIAM WALLACE, General Manager.
A H. sl."gmls. Secretary.
12

lnsurancé%?(:othany o}
- North America
it Founded

1794 g 1792
PHILADELPHIA
Capital ....... | | R $ 1006909, 00
gy i ]

&

Surplus .. W,
Losene e sver $125,000,000.00

LONDON &
LANCASHIRE

FIRE

‘W% g
U
‘\\\ o ,/
FIRE-LIFE <
SECURITY ABSOLUTE
¥ =
Weao ormbe.. MONTREAL A L
" m-un.::..
. \ N

THE LowON ASSUANNE

nus& A.D. 1720

Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current frates.

H— Toronto ts
snmn.-...-.wﬁ:.\.s«.nu

North Americap
Life Assurance C,
Assets - - $7,800,000

. Net Surplus - $650,000 :
JOHN L. BLAIKIE, Presdest
L. GULDMAN, AlA, FcA}
' Managing Director.
Correspondence is invited with
reference to agency m
. Address : ' -
T. G. McCONKEY,
Supt. of Agencies.

"STANDARD LIFE

Assurance Company of Edinburgh.
Established 1835.

Head Office for Canada, MONTREAL, Qus. |

Invested Funds.......c.......$, 57,254,046
Investments, Canadian Branch. 17,000,000
7,271,407
6,975,998

D. M. McGOUN, - -- - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

"THE ROYAL-VICTORIA LIFR
INSURANCE ©0.~__

The Divestor’ Ropest S5 56 dhows biup s
creases during the year
IN CASH INCOME
IN LEGAL RESERVES'
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7§ per cent. Reduction in Fxpenses of Mas-

agement for year. No Interest Overdae o
Unpaid on Investments at end of year,

DAVID BURKE.AIA,FSS

A P%ASANT
RMANENT
ROFITABLE

connection offered in
choice districts to re-
liable producers of new
"business by

THE NORTHERN LIFE

HEAD OFFJCB, LONDON, ONT
Wl’lﬁ‘t information.

i i

SUN FIRE

INSURANCE OFFICE

Founded A.D: 1716,
Head Office, Threadneedle St. London,Eng. |

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
| Canadian Branch—15 Wellington St. E., Toroato,Ont,
| = B = Manager
J. A. STEWART . Ontario laspector
TORONTO AGENTS :

oy ——

THE DOMINON LFE
ISSURRNCE €O,

HEAD OFFIGE, WATERLOO, ONT,

THOS HILLJARD, Pasms & Max. D
J. B. HALL, qi';A»A-A-s. - SscasTaRY
P. H. ROOS it TREASURER
FRED HALSTEAD - Surr. or Acswciss

ASSETS - °$1,238,938.00

HIGINBOTHAM & LYON, T M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967 For Agencies in Western 1
Agents Wanted in all Unrepresented W. J. Prcx, Mngr.,17 Toronto St.,

CLEAR REASONABLE

POLICIES. o'om
' Always s place for
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