e,”

treal.

S~
m

182.65
172,44

nt.
n Hos-
jeneral

(er.

Ltd,

—_—_—_——e e o

real,

nch.

Vol. 70. No‘20§

New Series.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria sq.
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
Ket KReports in the .Jouraal are unequal-
ied for comprehcnsiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a

vear.

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.
OF LONDON Eng.
1'otal Funds Exceed .. .. .. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Ceor. St. James & MecGill Sts., Montreal.
T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

12 TO 4-5 Horse=Powen

Made by the Canad'an General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold consid rably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c-

ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868- Incorporated . 1808,

w S g S,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

Distinctive ‘:@;@,:‘ Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
@ mllenhleyelwnll{np of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO
N. H. Stevens,
Vice-President.

Chas. R. Hill,
Becretary.

James Gunn,
President.

H. Waddington,
Manager.

3Y; 7, Interest on Deposits.

4 9, loterest on Deposit Receipts
issued one year.

S ), Interest on 5 year Debentures.
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THE CHARTERED BANKS.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament
OCAPITAL (all paid-up) $14,400,000.00
12,000,000.00
UNDIVIDED PROFITS 603,796,30
HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:
®¢ Hon. Lord Strathcona and Mount Roysal,
G.C.M.G., G.C.V.0., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., C.V.0.
President.
g8ir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.  -ir William M_a(-donald

R. B Angus, Fsq. James Ross, Ksq.
Hon. Robert Mackay sir Thos. Shaughnessy,
David Morrice K.C.V.O,
C. R. Hosmer Alired Baumgarien
8ir Edwara Clouston, Bart,, General Manager.

A Macnider, Chief Inspector and Superin-
tendent of Branches.
M. V. Meredith, Assistant General Mamager
and Manager at Montreal.
s ia.
C. @weeny, Supt. Branches, Brit. Columb
w. B Sta’verv., Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Brnnchas.o tario Branches
P. Winslow, Inspector Ontario 3
D.'. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham, Q.Cbnrlott{etowu,
Almonte, Ont. Cookshire, Que. l!‘..‘tl
Aurors, Ont. Danville, Que. Altons, ;ﬁn.-
Belleville, Ont. Fraserville, Qu Brandon,A“l s
Sewmanville, 0 Grand gere. Q. g::%:gn Al.{n

rd, Ont. Levis, Que. 8 :
:;::kuv‘:lle. Ont. Megantic, Edmonto;{l, Alta
Obatham, Ont. Montregal, Que. qu:na: ax.lm
Oellingwood, 0. Hochelaga, Higb Rv;ier.d :
Oornwall, Ont.  * Papllnsoau av lndla‘:!k ead,

to, Ont. ‘° Peel St .
D.-H.x:t:)l:]. Ont. ‘ Point St. bethbrlgg:,“AL
Penelon Falls, Charles Magrath, t._
Ft. Willliam, O ‘' Seigneurs st Medlclztne Hat,
Goderich, Ont. * St. Anne de -MIL SR
Guelph, Ont. Bellevue, 810‘;»?!.‘ n\i.n: ]
Mamilton, Ont. * St. Henrl, UHUV ke's‘ e
do Barton St * West End, ut'ook, Sask.

THE CHARTERED BANKS.

IThe Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
gapital Paid-up $4,866,666.66

2,530,666 66
HEAD OFFICE. 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, 8t, James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt, of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
F. Hope, E. Stonham, J. H. Gillard, Assist. Insp's.
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.
Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, alta.
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. ‘ St.Catherine St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver,
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince Kupert, B.C.
Cainsville, Ont. Quebec, P.Q.
Durlingford, Man. ‘‘ 8t. John's Gate Br.
Davidson, Sask. Raymore, Rask.
Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevam, Sask. Saltcoats, sask.
Fenelon Falls. Ont. -Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Unlon 8t.
Girvin B8ask. St. Martin’s, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton St. King & Dufferin Sts.
Hamilton—Victoria A Bloor & Lansdowne
Hedlev. B.C. West Toronto Branch
Ituna, Sask. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. Winnipeg, Man.
* Hamilton Rd. sub Wynyard, Sask.

Helstein, Ont. * Westmount. Portagela
King City, Ont.
Kingston, Ont.
Ldndsay, Ont.
London, Out.

do Victoria St.

sount Forest, O
Newmarket, O.
Oakwood, Ont
Ottawa, Ont.

“ Bank Bt
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterbore, Ont.
Picten, Ont.
Pert Arthur, O.
Pert Hope, Ont.
Sarnia, Ont.
Bault St. Marie
Stirling, Ont.
Stratford, Ont.
Bt. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.

“ Bathurst 8t,

* Qarlten Bt.
“ Dundas Bt.

* Queen St.

‘“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg. O.
Warsaw, Oat.
Waterford, Ont.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Mon

st, B C,

Mexico, D.F.—T. 8. C. SBaunders, Man.

BANKBRS IN GRBAT BRITAIN:

Lendon—The Bank of England. London—
The Union of Londom and Smith's Bank, Ltd.
Leadon—The London and Westminster Bank,
i44d. London—The National Provineial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank

ead Branches. ’

BANKBRS IN THE UNITED STATES:

Quebec, Que.

** St. Roch.'s

‘ Upper T'wn.
Sawyervlille, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Bdmunston,N.B
Fredericton,N.E
Grand Falls,N.1
Hartland, N.B.
Marysvilie, N.B
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Weodstock, N.B
Ambherst, N.8.
Bridgewater,
Canso, N.S.
Glace Bay, N.8.
Halifax, N.8.

“ North End.
Lunpenburg, N.8
Mahone Bay,
Port Hood,N.8.
Sydney, N .8
Yarmouth, N.8.
Woltville, N.8.

al, 47
F. W.

IN MBXICO:

lor, Manager.
IN THE UNITED STATBES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.

Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Spring Coulee,A.
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Cloverdale. B.C.
Enderby, B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver,B.(
New Westmin-

ster, B.C.
Nicola, B.C.
Prince Rupert,

B.C

Rossland, B.C.
Summerland,
B.C.
Vancouver, B.C
‘ Westminster
ave.
Vernon, B.C.
Victoria, B.C.

Threadneedle

W. T. Oliver, A

Messrs. Glyn & Co.

\Yorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and
gents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. S, Ireland Agents.
CHICAGO-Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

ONTARIO—

Ancaster,

Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,

New Hamburg,
Niagara Falls,
Niagara Falls 8.,

HON. WM. GIBSON
J. TURNBULL ..

H. M. Watson,

ITAL

W. A. Wood.
Asst. Gen. Mer.

BRANCHES.
Selkirk,
Simcoe,
Southampt i,
Teeswater,
Toronto—

Bank of Hamilton

HEAD OFFICE ..........
PAID-UP CAP oo G .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASSETS 33

HAMILTON.

000,000

.. President

Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.0. C. C. Dalton.

& Supt. of Br.

SASKATC’'WAN

Aberdeen
Abernethy
Battleford

Col’'ge&Ossington Belle Plaine

Queen & Spadina
Yonge & Gould.
West Toronto,
Wingham,
Wroxever,

MANITOBA—

Bradwardine
Brandon
Carberry
Carman
Dunrea

Elm Creek
Gladstone

La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilet Meund
Roland
Snowflake
8tarbuck
Stonewall

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Soston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San

Orangeville,
Owen Sound,
Pal

merston,
Port Elgin,
Port Rowan,

Swan Lake

Winkler

Winnipeg
Princess St. Br.

Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

Princeton,
Ripley,

Brownlee
Carievale
Caron
Dundurn
Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Osage
Redvers
Saskatoon
Tuxford
Tyvan

North End Br. Hamiota ALBERTA -
West End Br. Eenton
Jarvis, Killarney Brant

Cayley
Nanton
Stavely
Taber

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
Salmon Arm
Vancouver
‘* East Van-
couver Br.
“ North Van-
couver Br.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $8,500,000
Reserve Fund ............ 8,850,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson .. ..President

S. H. Bwing ..............Vice-Presideat

W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO Cont.

Calgary. i
Camrosc sstmlili]asr l':a""
Diamond City St Thomas

Edmonton. “ R
Lethbridge, Torg:;;. End Branch

BRITISH COLUMBIA Queen St. West Bs
Revelstoke. Toronto Junction.
Vancouver. Trenton.

do Westminster Ave. Wales.

MANITOBA. Waterloo.

Winnipeg. Williamsburg.
Winnipeg,Portage Ave. Woodstock.
ONTARIO. Zurich.

Alvinston.
Amherstburg. 23[23)2‘:"‘

Aylmer.

Brockville. - - - _Chicoutimi.
Chesterville. Druimondvrtte.—
Clinton. Fraserville & Riv.
Drumbeo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. ‘ St.- James St.

‘ Market Br. * Market and
Hensall. Harbor Branch
Highgate. ‘“ St. Henrl Branch.
Iroquois. ‘ St. Catherine St. Br
Kingsville. ‘ Maisonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval -

Meaford. Sorel.

Merlin. St. Cesalre.
Morrisburg. Ste. Flavie Statlom.
Norwich. 8t. Ours.

Ottawa. Ste. Therese de
Owen Sound. Blainville, Que.
Port Arthur. Victoriaville.
Ridgetown. Waterloo.

8imcoe.

AGENTS IN GRBAT BRITAIN & COLONTED

London, Liverpool—Parr's Bank, Itd., Ire-
land—Munster and Leinster Bank, Ltd. Auws-
tralia and New Zealand—The Uniom Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domims-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters ef
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

The Bankof Toronta

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANAPBA.
CIRECTORS:
WM. H. BEATTY .. ..
W. G. GOODERHAM .
Robert Reford,
Hon. C. S. Hyman,
Robert Meighen, Nicholas Bawif,
William Stone, Duncan Coulson.
DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Managee.
BRANCHES:
ONTARIO. London East,
Toronto, 9 offices London North,
Allandale, Millbrook,
Barrie, Newmarket,
Berlin, Oakville,
Bradford, 0il Springs,
Brantford, Omemee,
Brockville, Parry Sound,
Peterboro,

.. Vice-President.
John Macdonuld,
Albtert E. Gooderham.

Gaspe,

St. Lambert,

ALBERTA
Igary

Lethbridge

B. COLUMBIA.

N. Westminster

Vancouver

Burford, A MANITOBA.
Cardinal, Petrolia, Benito
Cobourg, Port Hope, Cartwright

Preston,

8t. Catharines,
Sarnia,
Shelburne,
Staymer,

Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester, Sudbury,
Elmvale, Thornbury,
Galt, Wallaceburg,

Waterloo,
Gananoque, Welland, Glenavon

Kennedy
- Wyoming, Langenburg,
QUEBEC. Vontmarére
Montreal. 4 0ffi's Wolseley,
Maisonneuve, Yorkton,
BANKERS:
London, Eng.—The Londom City and Midland
Bank, Ltd.

Pilot louna.
Portage la
Prairie,

urn,
Swan River,
Winnipeg,
SASKATCHEWA
Elstow

New York—National Bank of Commerce
Chicago—First National Bank.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
B. E. Walker, Esq., C.V.0., LL.D., President
Z. A. Lash, KEsq,, K.C., LL.D, Vice-President
Hon. Geo. A. Cox
James Crathern, Esq.
John Hoskin, Esq., K.C.,
LL.D.
Robert Kilgour, Esq.

J.W. Flavelle, Esq.,LL.D.
A. Kingman, hsq.

Hon. Lyman M. Jones

Hou. W. C. Edwards

E. R. Wood, Ksq.

Hon. J. M. Givson, K.C.,
LL.D.

Wimn. McMaster, Esq

Robert stuart, ksq.

ALEXANDER LAIRD,
A. H. IRELAND,

(ieneral Manager

Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F. Jones. Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,001
Reserve Fund & Undivided Profits 5,300,004
Total Deposits by Public 46,000,000
Total Assets, - - - 60,500,00:
DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS ..

A. W. AUSTIN,

. Presidem:
Vice=Pres.

R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. Geuneral Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada anc

the United States.
Collections made and Remitted for promptly

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED}
MONTREAL BRANCH:—162 St. James 8t.;
J U. Horsey, Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company, :

Cagiml & Sumlua Ascets  $1,340,000.00

Total Assets. .. 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.

Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 93.

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
annum has been declared upon  the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at its Banking House, in this City,
and at its Branches, on and after Wed-
nesday, the First Day of June next.

The Transfer Books will be closed from
May 17th to May 3lst, both days inclu-
sive. '

By Order of the Board,

G. H. BALFOUR,

General Manager.

Quebee, April 22nd, 1910.

The Standard Bank
of Canada

Established 1873 85 Branches
Capital (authorized
of Parliament) . . . .$2,000,000.00
Capital Paid-up . . 2,000,000.00

Reserve lkund and Undivid-
ed Profits. . . . . 2,454,074.23

DIRECTORS:

W. F. Cowan, President; TFred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan,
H. Langlois, 1'. H. McMillan,

Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

by Act

The Dominion Savings

and Investment Soeciety,

Masonie Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debenturecs.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

STABLISHED 1874.

Paid Up Capiial, Rest
and Undivided Pro-
fits,. .. ccoceeenr veeern..$7,051,019.81

Extensive facililes for
COLLECTIONS

in Canada and the United States.

Traders Bank .t Can.
CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. . .$39.500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq President.
Hon. J. R. Stratten....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
®sq., Waubaushene; C. 8. Wilcox, ma..
Hamilton; B. F. B. Johnston, Esq., K.C,
Toromto; H. 8. Strathw, msq« Toronto.

HEAD OFFICE, TORONTO.

S RATHY..........General Manager
il'x,‘UTA.R}}‘IIS,{ARY.... Asst. Gen. Manager
J. A. M. ALLEY. Secretary
P. SHERRIS
J. L. WILLIS

ONTARIO:
Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chapleau
Clifford,
Collingwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,

Yonge & Bloor
Yonge and
Richmond
Union Stock Yds
Tottenham,
Twecd
Vars
Waterdown,
Webbwood.
W. Fr. William
Windsor,
Winona,
Woodstock,
Wroxeter
ALBERTA:
Calgary
Camrose
Castor
Didsbury
Edmonton
Erskine
Gadsby
Gleichen
Holden
Stettler
SASKATC WAN
Beiseker
Forget
Regina
Rosetown
Saskatoon
Zes landia

MANITOBA:
Winnipeg.
B.COLUMBIA
Fort George
Stewart

Mount Forest,
Newecastle,
North Bay,
Norwich,

Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine

Port Hope,
Prescott,
Ridgetown,
Ripley,
Rockwood,
Rodney,

St. Catharines,
St. Mary’s,
Qauit Ste. Marle
Sarnia,
Schomberg,
Springfield,
Steelton

Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls
Hailevbury Sudbury,
Hamilton, Tavistock,
Hamilton, East. Thamesford
Hamilton, Mkt THsonburg.
Harriston, Toronto Br'ches
Ingersoll, Avenue Road
Kenora, Danforth Ave.
Kincardine, Acrrard & Jones
Lakefield, Gerrard & Main
Leamington, King & Spadin:
Lien's Head, Queen and Vancouver
Lynden Broadview

Matheson Yonge and QUEBEC
Massey, Colborne Montreal

AGENCIES: London, The L-ndon City and Mid-
land Bank. New York, The National Park Bank.
Chicago, The First Naiional Bank. Buffalo, The
National Bank.

UNITED EMPIRE BRNK

of Canada.

Cor. YONGE and
FRONT Streets,

Head Office,

Conservative investors will find a safe
oaying proposition in this New Canadias
Bank 8tock (issued at par). Allotments
«ill be made to early applicants.

Toronto.

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE. CHARTERED BANKS.

THE CHARTERED BANKS.

THE

Royal Bankos Canada
INCORPORATED 1869.

vapital Paid-up.. $5,000,000

Keserve & Undivided Profits. $5,928 000

HEAD OFFICE, - MONTREAL.

Board of Dire:tors
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. Drummond, Esq. W. B. 1orrance, E-q.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Ncill and F. J, Sherman, Asst. Gen. Mgrs.
BRANCHES:

Maitland, N
Moncton, N.B.
Montreal, Que.
N.S Montreal, Stanley St.
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Newecastle, N. B,
New Alb.rni, B.C.
New Westminster, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.
Ottawa, Ont. (3 Behs,)
Fembroke, Ont.
Pete rhornll]:ll Ont,
Pictou, N.S,
l’lunms Man
Port Kssington, B. (,
Port Hawkesbury,
Port Moody, B.C.
Prince Rupert, B.C,
Regina, \mk
Rexton, N
R(mshum B(
John, N.B. (2 Bchs,)
John's, Nfid.
\! Paul, r\lnntrui]) Que
Sackville, N.B.
Salmo, B.C.
Shubenacadie, N.S.
m»nLh l(l\u Ont.

Abbotsford, B.C.
Alberni, B.C.
Amherst
Antigonish.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.K.I,
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.(.
Cumberland, B.C,
Dalhousie, N.B,
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
EKlk Lake, Ont.
Elmwood, Ont.
Fredericton, N.B
Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B.
@Grand Forks, B.C.
Guelph, Ont.
Guyshoro, N.3
Halbrite, Sask.
Halifax, N.8.(2 Behs,)
Hamilton, Ont.
Hanover, Ont. 1 1llwnhlug ()nl
Ingersoll, Ont. Toronto, Ont, (3 Bchs.)
Jacquet River, N.B. Truro, N.S.
Jolictte, P.Q. Vancouver, B.C. (8 Behs,)
Kulm\nn. B.C. Vernon, B,C.
Kenilworth, Ont, Victoria, B.C.
Ladner, B.C. Welland, Ont.
Lipton, sask Westmount. P.Q.
London, Ont © Victorin Ave,
Londonderry, N.3. Weymouth, N.S.
Louisburg, ('.B. Winnipeg, \hm (2 Behs,)
Lumsden, Sask. Woodstock,
Lunenburg. N.S

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. SanJuan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 Willinm Street.

Union Bank of Halifax

Iistablished 1856,

142 Notre Dame St., West,
MONTREAIL..
Careful attention devoted to all De-
partments of Danking.
INTEREST
Accounts of $1.00 or lar-
ger amounts,

on Savings

Collection receive SPECIAL  Atten-

tion.

C. A. GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED
CAPITAL PAID-UP
RESERVE FUND
BOARD  OF DIRFCTORb
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien .
Vice-Pres.. Mr. W. F. Camsley, of The Wholesale
Firm of Larﬂley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President * C.P. R. Co.”
Mr. Alphonse Raclne of “‘A. Racine & Co.” Whole-
phi IS MO
T. chapelle ministrator Credit Fo
Franco Cana e
Mr. Tmc:eda Blenvenu, General Manager.

3(1 1 3(\8 Qb

ADDED Twice each year !

i
I

BANQUE d'HOCHELAGA
1874-1909. .
CAPITAL AUTHORIZED $4,000,000
CAPITAL PALID-UP $2,500,000
RESERVE FUND .. .. $2,300,000
DIRECTORS:
F. X. St. Charles, ksq. .. ..President
Robt. Bickerdike, lisq., M.P., Vice-Pres
lion. J. D. Rolland, J. A. Vaillancourt,
Li8q.; A. Turcotte, lisq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Dorais, Lnspector.
HEAD OFFICE: - MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, W est Hochelaga;
Maisonneuve ; Point st. Charl bt. Kdweard,
2490 St Hubert St ; St Hemy ; Town of St.
Louis ; Viauville ; Verdun; Ville Emard.

BRANCHES:
Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. . Hyacinthe, P.Q.
Farnham, P.Q. . Jacques 1’Achigan, Q.
Joliette, P.Q. . Jerome, P.Q.
Laprairie, P.Q. st. Pierre, Man.
L’Aassomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleyfield, P.Q.
Quebec, Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.
Sorel, P.Q. Winnipeg, Higgins Ave.
bherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Credits, Buy
foreign exchange and Sell drafte, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

Commercial

La Banque Nationale
Founded in 1860.

Capital. ... ...... .. $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrens, as to
rapidity, security and economy.
‘L'he public is inviled to take
advantage of its facilities,

Our Offlce in Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. ..~ $200,000
RESERVE.. .. . 52,500
Frank Todd, President. John D.Chipman, V.-Pres

J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

i
|
\

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED ..
CAPITAL PAID UP .. ..
REST .. .. s #e
l)lRLC’IORS
JOHN T. ROSS .. .. .. P’resident
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K ©. J. E. Aldred,
BB. B. STEVENSON.......... General Manager.
BRANCHES:
Pembrooke, Ont.
Shawinigan Falls, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub 'ag.
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que, Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do St. Henry Toronto, Ont.

Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:

London, Eng.— Bank of Scotland. Boston
—Boston National Shawmut Bank New York,
N Y.—Chae National Bank Philadelphia, Pa.—
Girard National B:nk. Paris, France.— Credit
Lyonnais.

EA STER N TOWNSHIPS

Capital $3,000,000
Reserve Fund 2,100,000

HEAD ofFFICE: SHERBROOKE, Qus.
With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

IMPERIAL BANK OF CANADA.
Notice is hereby given that the
ANNUAL MEETING

of the Sharcholders will be held at the
Head Office of the Bank on

WEDNESDAY the 25th of MAY NEXT
The chair to be taken at noon.

By order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 23rd March, 1910.
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The Home Bank of Canada.

Quarterly Dividend Notice.

OTICE is hereby given thata Dividend at the
rate of SIX PER CENT per annum upon the
Paid-Up Capital Stock of the Home Bank of Can. has
been declared for the THREE MONTHS ending
the 3Ist of May, 1910, and the same will be
payable at its Head Office and Branches,ion and
after Wednesday the 1st day of June next.
The transfer books will be closed from the 17th
to the 3iet of May, 1910, both days inclusive.
By order of the Board.

JAMES MASON,
General Manager.

Toronto, Apri 21st, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’' Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, G@General Manager.

Try..
The Journal of Commerce

for an advertisement

CowEL>
wer A Fsormeriiaview

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION:

Canadian Subscribers . .. $3 a year

British Subscribers. ..12s. 6d.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant. \

Board of Directors.

President, G. T . S8omers, Pres. Canada Geain Co. Vice-President, W,
K. George, Pres. Standard SilverCo. H. W. Aiking M.D., F.R.C 8,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Din¢en Co.,Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd,
Noel Marshall, Pres. Standard Fuel Co ., Ltd. C.W. Spencer, Montreal.
J. H. Tilden, Pres, The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Bavings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid Up ....... ... cvevienn ... .. $1,000,000.00
Reserve and Undivided Profits........ .. 1,807,809.25
HERD OFFICE, = - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A gemeral Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

ks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilto N, canada.

American “

..$3.52 a year

8ingle Copics.. .. .. .. .. ..

Extra *

(5 to 50)
(50 to 100).
(100 and over)

Editorial and DBusiness

25¢ each
. 20c *
« 1bc *
10c *

Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

A}l machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal worken
bave constant use for It.

Send for description,

R. B. JARDINE & CO.

We do not undertake to return

unused manuscripts.

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD’’ IWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

| WINGHAM . .

LEGAL DIRECTORY,

Price of Admission to this Directory is
$10 per annum,

NEW YORK SCATE.
NEW YORK CITY . David T. Davis
(Counsellor and Attorney-at-law.)
Davis, Symmes & Schreiber.

MONTREAL

paul Lacoste, LL.L.

fenry J. Kavanagh, K.C.
Jules Matheu LL.B.

K. gerin-Lajoie, K.C.

Kavanagh, lajoie & Llacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can,
Oable Address, **Laloi.” Bell Tel, Main 4800, 481

R. B. HUTCHESON,
Notary Public
MARRIIGE LICENSES 1SSUED
gemmissionerforthe Provincesof Quebecd Ontario.
Mechanics’ Building, 204 8T. JAMES STREET,

MO NT RE AL.  Tel. Main %99,

ONT ARLO.
ARNPRIOR . .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R L. Gosnel

BOWMANVILLE., R, Russell Loscombe

BRANTFORD .. Wilkes § Hendermon
BROCKVILLE.. .. .. .. H. A, Btewar
CANNINGTON .. .. .. .. A.J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. Henry R. Bedford
DURHAM .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Rom
GODERICH .. .... .. .. E. N. lewi
BANK OF MONI'REAL.

NOTICE is hercby given that a Divi
dend of T'wo and one-half Per Cent upon
the Paid-up Capital Stock of this ln-
stitution has been declared for the cur
rent Quarter, and that the same will be
rayable at its Banking House im this
tity, and at 1ts Branches, on and after
WEDNESDAY, the FIRST DAY of
JUNE next, to Shareholders of record of
18th May.

By Order of the Hoard,

X, S. CLOUSTON,
General Manager.

Montreal, 19th April, 1910.

LEGAL DIRECTORY.
ONTARIO—Continued.
INGERSOLL .. .. . .. Thos. Welle
KEMPTVILLE .. .. .. .. T. K. Alan
LEAMINGTON . W. T. Eastom
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON .. .. .. .. W, H, Bartram
L'ORIGINAL.. .. J. Maxwell
MITCHELL .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKIET.. .. Thom. J. Robertsom
NIAGARA FALLS .. Fred W, Hill

ORANGEVILLE .. .. W. J. L. McKay

OSHAWA. . .. .. J. F. Griessom
OWEN S0UND .. .. ..A, D, Creasor
PYTERBOROQUGH .. .. Roger & Bemnet
PORT ELGIN. . .. .. .. J.C. Dalrymple
PORT HOPE . . .. Chisholm & Chishglm
PORT HOPE.. . .. H A Ward
PRESCOTT . .. F.J. French, KC.
SARNIA .. . A Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A Lancaster, MP.

ST. THOMAS.. .. J.B. Robertson
STRATFORD . . MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLelsn
TEESWATER .. .. .. John J. Stephens
THORNBURY. . .. .. . T. H. Dyre
TILSONBURG . . -... Dowler & Sinchir
TORONTO .. .. .. .. .. Jas R Roaf

VANKLEEK HILL, F. W. Thistlethwait®
WATFORD .. .. Fitsgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

THE

LEGAL DIRECTORY.

WINDSOR .. Pstemom, Murphy & Ssde
..Dickingon & Holmes
.- A. Colline
. Otty F. Klelm

WALKERTON .. .. .. ..
WALKERTON

QUEBEC.

BUCKINGHAM .. .. ....F. A Basuadry
MONTREAL. . T. P. Butler, KC.,D.Cla
180 St. James St., Tel Main 2426

STANSTEAD .. .. Hon M. F. Hackeit
SWEETSBURG .. ....F. X. A. Girous
NOVA SCOTILA,

AMHERST .. .... Towsshend & Roger®

ANNAPOLIS ROYAL .. H D. Ruggle
BRIDGEWATER.. Jss. A. McLlean K0

KENTVILLE .. .. .. Rosce & Dunlep
LUNENBURG .. .. .. .. 8 A Chesley
PORT HOOD .. .. .. .. 8 Mscdmnned
SYDNEY .. Burchell & Mclntyre
YARMOUTH .. .. .. E H Armatrong
YARMOUTH .. .. Saniford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX ..

.. F. H. Melatehy
. White & Allises
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A Donad

BRITISH COLUMBLA
NEW WESTMINSTER & VANCOUVIEES,
Martin, Wesrt & McQusrrie
NORTH-WEST TERRITORY.

CALGARY.. ..
EDMONTON ..

.- Lougheed & Besmetd
..Harry H. Robertse

|R.ED DEER, Alberta .. Geo, W. Greew

BOILER SHOP.

STEEVENSON BOILER, MACHI N SHOP AND FOUNDRY WORKS A3

PETROLLIA, ONT., (now of twemty year's standing), continaes to make Marine,

Statiopary and Portable Boilers of all

kinds. The Caradian 0il Wells and B

finere and Mills in this sectiom aze neaxrly estirely supplied vwith Boilers omd
other Plate Work from this shop; while for well-drilling purposes it has ome

many boilers to Germany, Austria, India

and Australim. Italso mkes Oil Stilks,

Tanks, Bleachers and Agitatcr, Salt Pans, Stearm Boxes for Stave and Hoop
Mills, end amy desired work in Plate or Sheet Steel or Irom, as well 18 o1 pro-
ductions of Machime Shops, includimg S teaan Engines and Castings in Iron smd

Bme<

Having a fuH outfit of machinery and toob. including Steam Riveter, an@ nes
of long experience, it invites ecompsrisn of the quality of its work, with pme

shop in Cenada

ARTHUR KAVANAGH,
MANAGER.

J. H. FRIRBHANK,
PROPRIFIUB-
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SUGARS

Extra Granulated

AN) OTHER GRADES (F REFNED.
Supply your customers with only the Lest sugams obtainable IT WILL PAY,
Manufactured by the

(anata Sugar Refining Co., Limted, MONTREAL, Que

—THE BEST ARE THE CHEAPEST—

ASK FOR AXND SEE THAT YQU GET

THE CANADIAN JOUENAL OF COMMERCE.

(AN}\DIAOJF{FI

PRESTON,oNT

URNITURE
FINE BANKOFFI
DRUG °

cE&S
[V .

¢ HOOL

MITED

For Sale

A well finshed CHERRY COUNTER,
about 20 feet long by 3 feet wide with swing
door. Wasmade for the Equitable Life Assu-

rance Company of New York.

—: ALSQ:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal

Commerce,
MONTREAL.

of

691

SUN FIRE

Fourded A.D. 1710,
Heaa 0ffice, Threadneedle St, London, Eng.
The oldest Insurance Co. intheWorld.
CGesnadian Branch:—]5 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVANS & JC HNSON, 2 St. Sacrament St.
Agents Wanted inall Unrepresented Districts,

iR 5}/"-\%“\?
|~ ToPlay®|

WalterR. Wonham&Sons,

MONTREAL.

Azgents for Canada.

COMMERCIAL SUMMARY.

—_—

Canada  built, 1908-9, 304 vessels;
tonnage 28,983,

Canada supplies Great Britain with
11 per cent of her wheat consumption.

Canada has o waterway of 238l
miles—from wouth of St. Lawrence to
head of Lake Superior.

-According to statisties quoted in a
technieal journal there are in the whole
world 9,600,000 telephones.

Hon. Williamm Templeman is prepar-
ing a bill to provide for a Government
test and examination of explosives.

Natal had last year an output of
coal of 1,/86G.083 tons, an ncretse ot
116809 tons the quantity for the pre.
vious year,

.
The world’s population issaid toav-
erage 109 women to every 100 men,
while eightninths of the sudlen deaths
are of males .

—Bank cdearings are  quite well sus-
tained, most of the leading cities out-
side New York City reporting increased
returns as compared with earlier years.
Total exchanges st weck reported by
all lealing cities, incduding New York,
amount to $2855742318, a loss of 1.6
per cent compared with lst year but a
gain of 4.9 per cent in comparison with

1906.
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—The statement of the Imperial Bank of Canada for the
year ending Aypril 30, shows profits of §702508, or 14.05 per
cent upon the paidup capital $5,000000. The annual gener-

al meeting will be held on May 25.

—At a recent meeting in London of the Royal Automible
(lub it wasstated that for passenger traffie the motor vehicde
in 1909 attained a practical equality with that drawn by the
horse, and observation during the present yvear indieated that
the nunber of motors on the London streets is clearly in ex-
cess of that of vehicles drawn hy hores.

The latist warship to be started on for the British navy
will be 700 . Jong, of 26,000 tons digplacement. will have tur-
hine engines l]n-\'“]npinf_r 70,000 h.]lw and is meint to have
a speed of from 271, to 30 miles an hour. The new ship’s guns
will e Jarge enough and numerous enough to enable her to

meet and overcome a superdradnonght .

The Grand Trunk round-the-mountain line, known as the
Lichine, Jaegues Cartier aand Maisonneinve, is to be commenced
at once, and probably completed from St TLaurent t¢ the har-
bour front at Maisonnenve during the summer.  The company
will Jose no time in the establishment of its west end connes-
tions, where they expeel to he handling freight next fall.

The Board of Railway Commissioners has issied an order
i connection with the application of the Canadian umber-
men's Association for disallowance of the Jumber tarilt of
the (PR, the (L'l‘;l{. , and the Canadian Northern.  The

application was dismidsed so far as the pates for lumber for

domestie use is coneerned . The railways. however, have beel
ordered to file, by Jumne 15, aney tarifl on Tumber for ex-
port, which.in general,is to be lower than now in effect

Pridgeburg has completed arangements with the marble
workers® firm of Buffale, for the establishment of a Canadian
factory . The compuny will occupy about three acres of lanl
and will erect a plant to cost about $100000. They will em-
ploy about sixty men on the start, but expect to have many
more men emploved after the plant has been established.
Most of the labour will be skilled. Bridgeburg secured the
indusiry without mgking any concessions outside of agreeing
to give the firm water at o mominal figure and the laying of

a sewer (0 (their Factory.

Incorporation has been granted by the State Department
to the “Dominion Fstate and Mining Investment (o." capital
$20,000.  The incorporators incude G DL Kelly, assayer;
J. Anderson angd others, all of Cobalt . —The Vancouver Pringe:
Rupert Ranching Co.. of  Vancouver, has been incorporatel
witho 4 capital of $300,000 - The Sate Department has incor
porated the Quebee & Western Canada Land Syndicate, with
hadquarters at the Village of Pierieville, Que.. and a capit
of one million dollars.  Other companies incorporated during
the week were: ~The “Waukesha Pulp (Mo, capital $100,000,
and the “Camdian Realty (o.” Nontreal, eapital $1,000,000.

~—An offort is being made to induce the Government to im-
pose aduty on raw wool. The [Finance Minister and Hon. Mr
Paterson were waited upon by a deputation of sheep-raisers
and wool manifacturers, who urged that a duty of five cents
a pound be put on raw wool, wvhich is now free, and that a
corresponding increase be made in the duties on manufactiures
of wool which are mow protected to the estent of thirty per
cept . The sheep men were represented by Colonel McCrae of
Guelph and Mr. Smith, M .P., and the woollen manufacturers
by Messr. Thorburn, M.P., (aldwell, exM.P., and J. P.
Murray of the Manufacturers’ Asgociation. The usual pro
mise of consideration was given.

-Advices from Cape Townstate that news comes from Bula-
wayo of an important discovery of gold in a new district of
Riodesia, namely, Marandelles, thirty miles south east of Sal-

—————

ishury from about the same distance from the railway. As-
says of the samples taken into Salisbury have shown good va-
lues. Some specimens, probably only very exceptional ones,
have ranged as high as forty ounces to the ton. It is stated
that the neighbourhood is particularly well suited for success-
ful  working, and i3 ome of the most accessible
and  wealthy in  Rhodesia. Representatives  of some
of the most accessible companies in Bulawavo have visit-
ed the scene of the discovery, which has attracted a consider-
alle pumber of prospectors,

Inventors’ Work:—The following Canadian patents have
beenn recently seeured by foreigners, through the agency of
Marion and Marion, Patent Attorneys, Montreal, Canada, and
Washington, D.(. Any information on the subject will be
supplied free of charge by applying to the above named firm:
—Anders. . Wiking, Stockholm, Sweden, unloading of bar-
ges and the like; Hans Buchler, Zurich, Switzerland, automa-
tic valve for weirs and the like; Trewent and Proctor, Lon-
don, England, apparatus for ejecting ashes apd other refuse
from shaps; Jlermann A, R. Broker, Hamburg, Germany, gas
prudm-ing ovens; M. A, J. de La Besse. Paris, France, auto-
wobiles-vehieles :  Cleorge A, Pearson, Wellington. New Zea-
Tand, coupling for air and vacuum brake pipes: Albert Peter-
son, 0Odda, Norway, electric resistance furnace: Robert A
Wiggins, Palmerston North, New Zealand, mechanism of milk-
ing machines,

—The production of all kinds of pig iron in Canada for 1909,
acording to returns received by the American Tron and Steel
Asgsociation, amounted to 677,000 tons, comparced with 563,
G72 tons in 1908, an increase of 113418 tons, or over 20.1 per
cept. In the first half of the year the productn was 349,
G4] tons, and in the second half 327,449 tons. 0f the total
proluction, 660,856 tons were made with coke and 16,234 with
c¢lurcoal and deetrieity . The production of basic pig iron was
357,965 tons, compared with 335410 tons in 1908, The Bes-
semer pig iron output was 169545 tons, compared with 112
811 tons in 1908. On December 31, 1909, Canada had 16 com-
1leted blast furnaces, of which 11 were in blast and 5 idle.
Of the total, 12 uwse ke for fud and 4 use charcoal. TIn ad-
dition three coke stacks were being rebuilt on December 31.
In 1900 the Canadian furnaces consumed 1311796 tons ofiron
Gre, 58731 tons of mill cinder, scale, ete., and 470080 tons of
limestone .

—The annual meeting of the Canadian Coloured (otton Millg
(o, was held Monday. The company had been very success-
ful through one of the most trying periods of the raw ~cotton
murket since the company  was organized. My, Morrice, the
president, stated at the meeting that the price of cotton had
not been so high in the previous history of the company. The
mills are landicapped, therefore, and the company was not
able to get a correspondingly high price for the manufactired
article.  The profits naturally were atfected on that account.
Thoe reason given for the success of the year, in spite of the
high price of cotton, was the favourable reduction in operat-
ing costs due to manufacturing economies and improved mach-
inery . The president referred to the consolidation plans, and
stated that the options on the Mount Royal and Gibson pro-
perties would probably be taken up before the time of expiry
on July 1. The statement was made that the company car-
ried over a sum of $39,000 to credit of profit and loss aceount,
after paying fixed charges and dividends on the capital stock.
The old board of directors was re-elected.

—Comparing the growth of the trade of Canada with the
pripcipal countries of the world for forty years, Canada is
found to ¢ccupy third place. The comparison is based on
the figures for the years 1868 and 1908 respectively, The
latter year must be taken as that is the latest year at which
the total trade of all countries is available. The comparison,

however, shows Japan in first place, the Angentine Republic
second, and as stated, Canada third. It may, however, be
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. As- stated with much reason that Canada’s position is really bet-  of stch wool. The value wpon which the bounty shall be pait
z:)od i ter than third place in view of the fact that forty years ags is to be fixed from time to time by the Governor in Council.
al ones, Japan was just ewerging into the sisterhood of nations and It is also proposed to empower the Govermor in Coumndl to
s stated her foreigm trade, therefore, comparatively smali, amounting enter into an agrement for a number of years—not exceed-
SUeCess- to only a little over $27,000,000 with a population at that time ing ten—with any pewson or corporation prepared to engage in
2cessible of a little over 33,000,000 against Canada’s population then of  the manuficture of woollens in the colony, and to guarantee,

some 3413000. Japan, therefore. shows in the forty years a per on behalf of the colony, that the above premium shall continue
& vieit- capita trade increase of only 8.19, whereas Canada’s per capita in force for a period of 10 years, and that, during that period,
onsider- total trade increase of 1908 as compared with 1868 was 73.89.  the present duty pavable upon all woollens imported into the

TUpon further analysis of the per capita trade nicrease of the  colony shall mot be reduced. The Bill is proposed to he
principal countries of the world, Belgium stands first, the brought into operation on July 1, 1910, and toremain in force
ts have United Kingdom second, Argentine Republic third, Denmari theveafter for 10 years.
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Dispatches from branch offices of R. G. Dun and Co.,

—In an aldrss at the recent annual meeting of the On- in (anada, say that wholesale trade in the leading centers

tario Entomological Society, Dr. Hewitt, the Dominion En- was fairly active, but although (he wealher was gencrally fa-
tomologist, entertained and instructed a Very large audience  oupbile for the distribution of dry goods and sorting-up or-

by an acourt of the common house fly. He said that these  jers were numerous, wammer weather i needed to stimulate
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insects were among the most dangerous of all, chiefly through  ctivity in retail demand.
the part they played in spreading’ disease. Numerous cases
of typhoid were ciuscd by them, and the death of thousands
of infunts wi= shown ‘o lave been brought about by their
agency . The main way in which the flies carry disease is by
first froqueriine « xcrepent irom sick patients, o filth laden
with disease gems or sores on animals of any kind, and thus
el ting thovsard- ar even millions of the germs on their logs,
tongue and bodv.,  Ther alighting on the food and drink, they
contaminate it witl *hese gorms, and thus introduce them in-
to the haman system. Al mothers and housckeepers shoul
see that food, and especially milk for infants. is kept wiere
flies aanont get access {o it. Moreover, no fiith of any kind,
but especially horsemanure, should be left exposed, because it
ix in these that the flies lay their eggs and breed. A single
fly may law about 1,000 eggs, and these may all tum into

full-grown flies in about ten days after they ave laid.

The following companies have been incorporated:—The

Fort Eric Beach Realty Co., Isdimited, Fort FErie, $0.000;

Brigdens, Linmited, Toronto, $100.000; the Rel Diamond Polish

Co., Limited, Ottawa, $$0,000; the Oshawa lHospital, without
shave eapital; (aithness Assodation, without share capital;
the Carrie Handeock Mining and Development Co., Limited,
Kenora, $100000; Queen (ity Iand Co., Limited, Toronto,
$110,000; the SNtandard Brick (o., Limited, Toronte, $25.000;
che Crown Flectrie Manufacturing Co., of Brantford, Canada.

Limited, $200,000; the A. H. (oplan (o., of Ottawa. Limited,

%60,000; the (‘aldwell Feed Co., Limited, Dundas, $25.000; H .

R. 94, Limited. Windsor, $40,000; the Canadian Malleable lron

and Steel Co., Limited, Toronto, $00,000; Unted Paper Mills,
Limited, Toronto, $40,000; the Canadian (‘onsolidated Mining,

Tamber and TTtilities Co., Limited, Toronto, $4,000.000 ; Cuneo
Fruit and Importing Co.., Limited. Toronto, $40000; Phoen x

Consolidated Mining Co., Limited, Ottawa, $1,000,000; Thorn-
tons, Limited, Brantford, $00000; G, Tamblyn, Limited, To-
ronto, $100,000 ; Miller, limited. London, $75000; the Domin-
ion Tand Corporation, Limited, Toronto, $250,000; the Comntin-
ental Tand C(orporation, Limited, Toronto, $300000; J. R.
Taton and Sons, Limited, Orillia, $100000; Great \Western (-
ment and Gravel Clo,, Limited. Toronte, $250.000.

—A Bill has been introduced into the Newfoundland legisla -
ture, says the Board of Trade Journal, for the encouragement
of woollen manufactures in the colony and its dependencies .
The Bill provides for the free importation of all machiney.
except Such as can be mamifactured in the colony, for nse in
the manuficture of wocllen goods, and the ¢rant of a premium
apon all raw wool imported for the put nusc of manufacturing
wearing apparel, blankets, mgs, carpets, or other like man-
factures—such premium to be computed at the rate of 5 per
cent upon the original cost of the wool at the place where we
same shall have been shipped for importation. A premium is
also propemed upon all wool raised in the colony and used in
the manufacture of woollen goods in factories or buildings
where more than 10 persons are annually employed—the pre-
mium to be computed at the rate of 5percent upon the value

Travellng salesmen are receiving

a satisfictory volume of orders for winter goods, but report
that some buyers exhibit considerable consernvatisim in their
operations on account of the high prices of many staple lines.
Joblers of millinery report an active trade, and the demand
for ready-made clothing keeps the merchants in  that line
hsily employei. The large amount of new building opera-
tons inalmost every part of the Dominion crentes markel a-
tivity in all kinds of structural material, and  hardware,
prints and oils move freey into consumption. Groceries are
fairvly active and staple lines remain firm. Teas are dull, but
qrotations are high. Sugars are in brisk demand. but the
expeeted advance in quotations has not vet occurred. stand-
ard gramlated remaining firm at %5, 10 per hundred pounds
Sole leather tanmers report considerable British inquiry, and
large sales are said to have been made at advances of from
2to4 cents. (alfskins are in larger supply ana are bringing
16 cents for No. 1 and No. 1 hides city takesfI. are quoted
at 13 cents. The gminmarkets have been extremely dull,
and bhoth wheat and flour are lower. The cheerse export trade
has opened up very fairly, shipments for the weck. the first
of the season. acgregating 16711 hoxes

—The (7.8, Board of Tood and Drugs Inspection has issued
decision No. 117 sancioning the use of certified colours in
foods, when such colours are not used to conceal damage or
inferiority . A strong objection is voicel apainst colours con-
tuining arsenic.  The decision reads as folows :—“Food in-
spection decision No. 76, published July 13, 17, gives a list
of seven coul tar dyes which may without objection from the
Deparcment of Agreulture be used in foods urtil further ne-
tice . Food inspection deision No. 77, published September
25, 1907, provides for the certification of dves. TFood inspec
tion decision No. 77 was aimended March 23, 1909, by food in-
spection decision No. 106. Some manuafeturers have succeed
ed in producing the seven colows under the conditions out-
lined in food inspection decisiom No. 77.  (‘ertified dves are
now on the market.  Certified dyes may be used in foods
without objection ly the Department of Agricnlture. provid=d
the use of the dye in food does not comceal damage or in-
feriority. It damage or inferiority he encealed by the use of
the dye the food is adulterated. TUncertified coal tar dyes
are likely to contain arsenic and other poisonous material
which when nsed in food may render sueh food injurious to
health and. therefore, adulterated wnder the law. Tm all
cases where foods subject to the provisions of the food anl
drugs act of June 30, 1906, are found colowred with dyes which
contain either arsenic or other poisonous or deleterious ingr:
diemt which may render such foods injurions to health, the
cases will be reported to the Department of Justice and prose:
cutions had. The Demrtment is in possession of facts which
show that there are so-called vegetable colours on the mar-
ket which contain excessive quantities of arsenic, heavy meta's
and contaminations due to imperfect or incomplete manubac
ture. While the Department has mised no objection to the
we of vegetable colours per se, yet the use of colours even of
vegetable origin open to the objection of cxcessive arsenic,
etc., should not be used for colowring food products.”
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THIS NNTIONAL CREDIT AND AUTOMOBILISS

There i an immense amount of d'scusion go'ng on
in the Unitel States over the failing of the national
inances. ax scen in the shipments of gold abroad. the
ereat oatings of debentures in foreien countries. and
expecillyv in what s cuphemistically termed the adverse
balinee of  trade, meaning the excess of imports over
ex ot A Nree Joseph Talbert. a hanker of El Paso.
Texas, has been devoling some attention to this sub-
jecls which monopolizes attent'on at conventions  of
Fankers, m=urance men, and merchants in the neigh-
houring country. e notices the chiel items in what
coumt= up in producing the natonal defieiv to Dee—

i st Spent by our people travelling  abroacd,
200,000,000 annually .

“Necmd, Paid to owners ol foreien vessels [or
crrrving Cin-and-out” merchandize oand o passengers,
300,000 000y,

“Third. Dividends on Foreign e pilal invested in
the United Statess live and other insurance premiuns;
meames from property, estates and investments owned
by American-born persons residing abroad: remittances
made by resident foreigners of their wages and savings
earned here s or snms sent to native countries by natur-
alized citizens, total an annual sum not less than %-400.-
000.000.  Grand total of all items, $900.000,000. "
Like several of the orators upon the subject, Mr.

—iilncome and Funds [1908.]—
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Talbert lays very great stress upon national extrava-
cance, Ile characterizes the needless squandering of
[arge sums= of money asx a national vice.  The Imbits
ol the people. he thinks, are fast hecoming a menace
to progress and prosyerity .

“We are squandering on pleasure vehides annually,”
savs Mr. Talbert. “hundreds of millons of  dollars.
Phe initial co=t of automobiles to American users am-
ount= o not Tess than $250.000.000 a veavr.  The up-
keep and other necesary expenditnres. as well as in-
cidental=, which would not ot herwize he incurred am-
ount fooat Teast as nuweh more, This vast sum s
cauivalent in actoal cconomic waste cach vear to more
than the valuwe of property destroved in the San Fran-
cigeo fire—perhaps to twice az much. The conse-
quences of =such enormovs waste may he nostpaned for
a time, but ultimately they must he faced and setitled.
Evers dollar of property wasted or expended involves
the consumption of o mueh of the prodact of human
labour, and it stands to reason that it must e pail
for.

“This sum, as large as it is, does ot nclude the
whole cconomic loss growing out of this single item of
mdulzence.  The thowsands of young and ablebodic.]
men employed in manufacturing machines and in run-
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ning and caring for cars, all are drawn from productive
usefulness ; they become consumers of our diminishing

surplis products, and constitute an added burden to
the producers. The economic influence of this with-
drawal from the producing, and addition to the con-
suming class. i bound to be manifested in a tendency
vo hicher prices. Tts effect already must be consid-
enble, and is comparable only to the mamtenance of
a standing army.”

Mr. Talherts remarks are typical of a great deal of
what is being said and printed in the United States
to-day. TIn fact, come of the financial papers openly
Nnmé the antomobiles for the dullness in business,
and for the high cost of living. There was shrewdness
out of the ¢ommon in James J. Hill’s distinction :—
“Tt is mot so much the high cost of living, as the cost
of hich living” which is at the seat of the trouble.
Ther(; is. douhtless, far too great an extravagance in
the matter of automobiles and other things in the

United States, and in this countrv also. But, at the -

same time. it may not be well to discourage all expen-
diture, nor to encourage mere hoarding. 'The question
of the responsibility of wealth is not to be dealt with
hastily.

The antomobile industry has become an important
and expensive one. Those dependent upon it have
claims on our consideratjon, which are not to be pass-
ed over in favour of those of other trades. No one
finds fault. for insbance, with the rich purchaser of
magnificent horse flesh, produced by the skill and at
the expense of the farmers. The complaint about
locking up capital applies in this case also, in striet
equity. The merely imitative spendthrift, who is
enough of a ““bounder” to desire to push himself into
a society for which he is not financially qualified, is a
hurtful kind of an animal. no doubt. But it is just
as well prolably that he should he “soon parted” from
his money . But unwarranted extravagance on tle
part of some does not drive on the inference that all
should do without automobiles.

Perhaps the gentlemen whe do the ahusing of them
are those who persomnally own no more of the motors
than the odoar and the dust which the machines dis-
pense so liberally as they pass bhyv.

—Advices from Viectoria, B.C., state that rich placers have
been found in Northern British Columbia near the headwaters
of Taku Inlet and miners are taking out five cents to a pan.

—The Wabassa Cotton Co., Three iRvers, P.Q., are erect-
ing extensive new mills .

ALCOHOL IN THE HUMAN SYSTEM.

“Oh! That men should put an enemy into themr
mouths, to steal away their brains!” is one of tiiose
sage remarks into which Shakespeare was acenstomed
to compress a world of thought. Tt expresses the at-
titude of a large number of well meaning people, whe
judge and condemn the article, because of the evil they
see to be produced from it. It is wonderful how one-
sided people become, when they look at the very evi-
dent miserv caused by strong drink, and jump at once
to the conclusion that what has evil consequences,
must be evil in itself. We are getting now to a hroad-
er view of things. TLearning is sufficing to open men's
minds, so that they are willing to recognize a value, even
in that which is injurious to some. The animal which
causes death to men, is not now tried. condemned and
destroved. Wheels are turned. and power developed
hv the water which drowns some men. There is a
place for alcohol amongst men, even thongh it doss
breed ahuses amongst some people.

Medical science has entered the field scientifically-
Tt proves that aleohol which is produced in nature, i
the lower organisms. has alw a place in man. the high-
est organism. The ferments. which aid sugar to a de-
composition into aleohol and other constituents are
many of them native to the human frame. They have
a definite duty to the whole to perform. beyond a
doubt. Apart from the fact that the man who con-
sumes much sugar is thereby storing up potential al-
cohol, there is the further fact. that in the make-up
of our amazingly wisely constructed bodies, this al-
chemy would not have heen establ'shed had aleohsl
been injurions to it, Experiments made prove, ae-
cording to a recent article in “The Nineteenth Cen-
tury,” by Professor Dixon, of Cambridge. in which
this whole subjéct is admirably and scientifically com-
sidered, that:—“So far, then, there is clear nroof that
alcohol up to 214 ounces can be substituted in a diek
for equivalent quantities of starch. sugar, or fat with-
out noticeable metabolic change; in other words, aleo-
hol is a sparer of fat and carbohydmte in the animsl
economy., In this respect 1 ounce of alcohol is,
roughly. equivalent to 34 ounce of fat or 134 ounce of
starch and sngar.”  Total ahstainers are very likely
to scant the notion of food value in alcohol, but there
appears to be plenty of proof of the actual fact. The
stimulating effect of the drug. is not now under con
sideration, hut is generally, speaking, to be used very
judiciously, though its value is great.

There is a “caveat” to be issued. however, which it
does not fall within the province of the Professor to
consider. Tt has been found that the continual inces-
sant use of even small doses of alcohol has the effed
of making brittle the arterial tissues of the body.
Whether the alcohol is taken in native form, or pro-
dueed internally from sugars, the effect is the some,
and the result dangerous in some constiiutions to life.
Apoplexy and heart troubles are not infrequently
traced to such sources.

—G. B. Tripp reports a valuable find of henatite iron eme
north-west of Dog Lake, 25 miles from Port Arthuar, Tt as
says sixty per cent.
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FROM THE ROAD TO THE WAREHOUSE. ed, and the unfortunate man was compelled to come to

a stop. '
A friend from the banks of the Vistula whose cogno- I'his =uc
—is probably the best training school for the whole-  men ends with a “ski,” had met the unfortunate while

The road—we mean the Commercial Traveller's road

lee by pass
\lthough svstems and  worrving over hig affairs, and heard his story—*“Him-
mel!” said he. “What you do that for? Why vou agreed to
not put down $15,000, and leave 'em find out. O, youn ‘

. Englische! T . verdamlich Narren '™ to %5 000.
hosts of travellers in all our big eities who, now in bus'- nghixeche!  Immer verdamlich Narren! )
ese for 1 | ‘ d tl Bank deve
10

sale merchant of the future. Wednesda)

methods have been undergoing great changes in  this
respect during the last quarter of a century, there are

ness for themselves, are standing examples  of crenlation
LN v

el i o : ‘ten cited in these  columns.

truth of the axiom so often cit work and 1

NATIONAL BORROWING.

There are. of course. not a few proofs to the contrary.
Mere are. of course. not a few | enploged.

ate and St
of prospect
The vea
gcther pro

e . g . . Co as aoents i” 1
1ese may be seen eking ont a living as agc - ) ' ' .

I l ( LA . A S & U - ' }](' A\Il]('l'l(';lll “il])l\'(‘l' in a recent issue notes: < .\

small wav for foreign manufacturers. fer insuranct —

. ; rominent feature of international c T uring
acents or managers. many of them burdened with 2 I t feature of international commerce d g
family and regrotting their inahility to take to the road 1||‘v past few weeks has been the great amount of Am-
a< of old.  Anxious to set up for themselves. and hav- crican securities marketed in Europe, chiefly in Paris. generally
ing accumulated money enough to warrant them iy are by far the largest and most important =ales

o

cantions g

ekl a fair degree of ceredit. ov started on their | ) . '
seeking a fair degree of er - t]h N tnall T that have ever heen made. with the possible exception chouters a)
1 1 wE 1 « 3 &) v . X l]]“'

n account to find their capital  gradually  shpping i , o X . :
oWNn A ) '_ c ) of the vear preceding the panic of 1907. The negotia- posperous
awav. and themselves living in fine houses and at a raie ) § g

they would have looked upon as quite evtravagant in tions just concluded involves the sale of %50.000,000 edly '-“;L ]
ey Wi ave as g ‘ - : . e
the davs when salaries and expenses had been pro- honds ol the Chiecago, Milwaukee and St. Paul Rail-

Ade i alwavs easier to add to one’s expenses  road. $30.000,000 of other railroad securities and $10.-
vided. Tt is alwavs ecasier t ]

and those of one's family than to reduce them—having 000,000 New York City special revenue warrants.”

est on dep
amounted
Capital .
.\11‘(1(‘]\' “F]l(
gave $322.
of this, dix
$150.000 w
Officers” P
IFund, leavi
Tt will he x
$1.200.000,
The con

once entered upon the upward erade. It is even now not quite clear how many of the securi-

[Svery business man will have <ome =uch acquaintance  ties mentioned reallv found a sale abroad. But it is
in his l‘llinll on reading these lines. It is but a month  certain that the report of the floating of the St. Paul
or two aco that passing mention was made in these Honds., had a wonderfully vivifving effect upon  the
columns of a few cages in point. A well-meaning  New York Exchanges. 'I‘I‘;uliyng had leen unusually
wholowaler who, =ome vears hefore, had accumulated — auiet, and there was an air of depress'on overhanging
much cxperience and ,~;1.\in‘u'.< of a few thousand dollars.  the markets which-deepened as the news went round
while travelline for. and otherwize assisting. a pros- week after week of decreasing exports, an increasing
perous manufacturing eity house, was tempted to start  =hipments of gold.  As <00n as it was considered prob-
for himself.  An opportunity offered itself by which able that (ifty millions would come from l):ll'i.'\j. to re-
o friend. anxious (o he relieved of a portion of the  place the thirty milllons paid for debts to Tiondon,
business he was engaged in. undertook 1o <ell him a business awoke, and the exchanges beeame busy.

a glance in

portion and allow  some thousands in  goods and  There was something like rejoicing everywhere.  Gold Capital
some cash o reman in the business, a wealthy and pro-  was about to flow in. The country must henefit from '1'1.41%‘“1;\'::.
sperons relative assistmg in the latter. When the 1f, i.‘u departments of t}‘ude would be benefitted. The irculation.
time came for withdrawal. the new merchant was en-  position was saved again.

And vet. he is not an excecdingly w'se owner, who

Deposits
Assets
abled by bhank arrangements to =quare up with his as-

Loans curren
sociate and enter upon an independent career. Bal rejoices over a mortgage placed upon his property. In

ance sheets were duly furnished to his hankers. and all
appeared to he going well for a time. .
e bel eved that the wholesale trade were losing
monv by keeping travellers on the road the vear round
in ;1. lmAu of husiness in a large portion of which there
was no profit. e resolved to confine himself to one
department only, ore which would occupy them only
for a portion of the year. 1e did not consider that
their <alaries the year round made a large hole in h's
net income, nor that though making bad debts while
wen of other firms were travelling all the time. they
usually realized enough to pay their salaries, at least.
His Iu.ml\vrs were rather inclined to fall in with his
ideas, and advanced the funds lor salaries, rents and

other necessaries of immediate pressure during  that

portion of the ycar when orders from country and oth-

er customers were not being solicited, and commercial
paper not coming in.

MThe difference between the Surpluses of two suc-
ceeding statements rather startled the bankers. The
former, which amounted to about $15,000, had shrunk-
en to about $5,000, and as no thoroughly satisfactory
explanation was duly forthcoming, a halt was call-

the carly days of its development, every counfry re-
quires to realize to a certain extent upon its future
prospects. No doubt foreign loans make for continual
peace.  Bub experience goes to show that lenders are
the chief beneficiaries from loans. The drawing of
intereset gold from a country is not a matter to be
lightly regarded.  There is no exchange in such trans-

actions, generally speaking.  The example of Iingland -

1= especially luminous in this respect.  With thous-
ands of millions of pounds out at interest the world
over, she has the majority of nations as tributaries to
her ever increasing stream of incoming wealth. Trade
may be, always is against her, mathematically. She
is practically independent of trade. Her money
works for her. Other people toil for her. “His ser-
vant you are, from whom you borrow” is a wise old
saw. The time may not be very far away when Can-
adians will have to consider the question of national
Lorrowing from this same standpoint.

Mr. Alexander Laird, General Manager of the Bank of Com-
merce, has begun a tour of the bank’s branches in the west.
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ome to LA BANQUE NATIONALE.

cooNo- This successfully managed Bank celebrated its jubi-

e while lee by passing a‘ hy-law. at its 50th Annual Meeting last

-“Him- Wednesday, by which its  shareholders unanimously
hy you agreed to increase the Capital Stock from $2.000,000
0, you

to $5 000.000. the
Bank developed that it is found that the amount of

regular

So rapidly had the business of

circulation available is not sufficient for the
work and that a much larger capital could bhe prsfitably
emploved. Congratulations are due to the Director-
g —5A ate and Staff for this evidence of growing power. and
during of prospective greater influence.

The vear ending April 30 does not mark an alto-
gether propitious twelve months for hankers. speaking
cgenerally. There are. in fact. found among the:e

cantions gentlemen some who sayv that the prosperity

»f Am-
Paris.
1t =ales

ception chouters are at least premature in much of their talk.

eootia- posperous and promising though the future undoubt-
(o] k .
00.000 edlv is.  The National Bank has had a good vear. how-

1 Rail ever, its net profits after providing for acerued inter-
11 Rail-

d $10,-

ants.”

est on deposits and for bad and doubtful debts having
amounted to $257.917. or over 1014 per cent upon its
Capital . With the premium on new
stoek $11,081. and the balance from last vear. that
cgave $322.694 on the profit side of the account. Out
of this, dividends of 7 per cent per annum were paid.
$150.000 was -added to the Reserve Fund. $5.000 to
Officers” Pension Fund. and $2.500 to the Guarantee
I'und, leaving $26.014 at the credit of Profit and Toss.
Tt will he noticed that the Reserve I'und now stands at
$1.200.000, about 60 per cent of the Capital.

The condition of the Bank’s affairs will be scen at
a glance in the following table:—

- purchases of
securi-

it i3

Paul
n the
usually
anging
round
reasing
1 prob-
to re-

ondon,

busy. 1008. 1909 1910.
(told Capital $1.800,000  $1.944.595  $2.000,000

it from Reserve. . 900,000 1,050.000 1,200,000

Circulation. 1,741.562 1.796.612 1,884,226

m 8]
The Deposits 9.281.218 9933274 10.782,970
Assets . 14,087,604 15.341.495 16288390
., who Toans current. . 10.483,141 11.394.700 11,926.574
y. In
fry re- The amount under the item Bank Premises has in-

creased from $409.279 in 1909 to £565.814. This is
largely due to the new building in Three Rivers, made

future
ntinual
ers are
ring of
to be

necessary by the disastrous fire of two years ago, and
to the handsome remodelled and enlarged building in
this city. As the President remarked in his report,

trans- this building is an honour to the institution and at the
mgland - same time a considerable source of income as well. It
thous- forms from its fine position a good and ecreditable ad-

world dition to the architectural monuments of the commer-
ries to
Trade

She
money
lis ser-
ise old
n Can-
ational

cial metropolis. Sixteen new banking offices have
been added dur'ng the year, and but one closed.

The Meeting was largely attended. and appears to
have received the reports of the year’s

with much satisfaction.

proceedings
A full report will be found
in another place, to which we direct our readers’ atten-
tion. The Directors elected represent the most pro-
gressive element amongst the business men of the An-
cient Capital, being as follows:—Mr. Rodolphe Au-
dette, President; Hon. Justice A. Chauveau, Vice-
President; Messrs. Charles Pettigrew, Victor Chateau-
vert, J. B. Laliberte, Naz. Fortier, and Victor T.e-
mieux.

THE PHOENIX ASSURANCE COMPANY,
LIMITED, OF LONDON, ENGLAND
AND MONTREAL.

One of the parents of the business, the old Phoenix
Assurance C‘ompany, brings handsome proof of its vir-
ility after an existence of 128 yeanrs in its announcement
have
changed since the Company looked after fires and sal-
vage with its own apparatus and staff, referred to at
celebration in
And a good deal of the
energy of the company gzoes now into life underwrit-
ing. which department accounts for $50.593.315. But
fire insurance is by no means neglected. Premiums re-
ceived during the year amounted to $6.933.225, after
The

and losses together account for about 88 per cent of

of resources aggregating $78.515,695!  'f'imes

the time of its Canadian Centenary
Montreal a few years ago.

deducting re-insurances. managing expenses
this sum. the actual profit for the yvear being $303,225.
Interest rece’pts brought up the total net profit to $1,-
0-15.510, to Profits. To this was added

interest on other accounts. and the

carried on
amount standing
at the credit of Profit and Toss making a grand total
for distribution in this Department of $1.892,075, af-
ter the payment of the years dividends.

The Fire General Reserve IF'und has been increased
hy $500.000 to $4.500,000, and the Annual Meeting
adoptd the suggestion of the Directors to pay a final
dividend for the year of $4.50 a share, free of income-
tax, which absorbed $306,280. which will leave $1,085,-
795 to be carried on to next year’s account. The to-
wal dividends for the year upon a paid-up captal of $1,-
909,900 held in 68,062 shares, was $7.50 a share, free
of income tax. There is a subscribed capital of $12,-
099,600 not. yet called in, which forms part of the re-
sources of the company.

According to the Balance Sheet. which will be found
with the annual statement on another page of this is-
sue, investments are made largelv in Government and
State Securities, Railway and Municipal Dehentures,
Mortgages, and “House Property and Land.”  This
iast item. which reads strangely in Canadian ears, am-
ounts to $1.831,3%75.

The Phoenix has an interest in life underwriting in
this country through having acquired the Pelican and
British Empire’ Co., and has been licensed to continue
the business of that company. The Directors’ report
states that during the year 1,265 life policies were is-
sued. assuring $5,500.000, with new premiums of $200,-
000. Re-assurances were effected with other com-
panies for $1,560,000 at premiums of $40.000. The
net new assurances retained by the Company were thus
$4,050.000, and the Net New Premium Income
$162.000, including $15,600 of single premiums.

The old Company has absorbed more than one of its
competitors during its long existence, and announces
now that:—“The Provisional Agreement for the ac-
quisition of the business of the Law Life Assurance
Society, which was approved by the Shareholders in
Grencral Meeting on the 12th January last, received
the sanction of the High Court on the 7th March.
Pursuant to this Agreement the Capital of the Com-
pany will be increased by 8,334 fully-paid (“Pelican®)
Shares, and Debenture Stock for £1,000,000 will be
issued.”
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The Phoenix is represented in Canada by Mr. R.
McD. Paterson, and Mr. James Paterson, now con-
ducting the agency under the firm name of Messrs.
Paterson and Son, 100 St. I'rancois Navier Street, in
Montreal.

TITE ST. STEPHEN’S BANK.

The Annual Meeting of this small Bank, which clos-
ed its doors last March. was held on the 16th instant.
The chairman, whose health has failed under the
gtrain, was unable to be present. As previously re-
poried. Mr. Todd had sent in his cheque for $100,000
to aid in the liquidation. which was an important item
in a bank whose capital paid-up was only $200,000.
There appeared to be a disposition to judge the absent
President harshly for his conducting of the business of
the Bank. but nothing transpired to lend justification
to this view. Tt is pretty generally acknowledged that
in this conuntry it has become impossible to successfully
carry on a little hank, in a local way. in the face of the
competition of the larger institutions with their far-
flung lists of branches. ’

The Curator appointed by the (learing House, Mr.
R. B. Kesson, manager of the Bank of New Bruns-
wick, aave a full report of the present condition of af-
fairs. which is summarized as follows:—“The moncy
that has been received from all sources sinee the =us-
pension of the bank has been used in the redemption
of notes in cirenlation and in pavment of the Dominion
Governmient deposits. the latter being a preferred
elaim. The notes in cirenlation are now reduced to
$29.990. and against this the Dominion Goovernment
holds a deposit of $13.500. The balance still  out-
gtanding is amply provided for and notes will he paid
as they are presented.  TInterest upon them has ceased
to acerue since the 2nd of Mav.. The overdue and
maturing loans have heen realized wherever possible,
and additional sceurity obtained in cases where it could
be procured. A large proportion of the loans is of
auch nature as to make their guick liquidation impos-
cible. and the interests of shareholders can best he serv-
ed by granting time for realization. Tt is not advis-
able. and at the present time it is not allowable, for
the shareholders to he informed of the names of tho-e
who are indebted to the bank or the amount involved.
Were such information to become generally known the
prospect of the hank realizing upon the loans would be
seriously affected.  Serious losses have been made ou
the large amounts and must be written oft now and in
futurc. These losses will probably absorh capital re-
serve and capital and loss accounts. No reliable esti-
mate can he made as to the final result, but it is hoped
that a call upon the shareholders’ double liability will

not be necessary. The large profit and loss balance is
accounted for by the settlement recently made with the
president, Mr. Todd. the amount received having been

erdited to this account. Notes in circulation were
$119,935 at the time of the bank’s failure. and this has
been reduced to %29,990. less $13,500 held by the Do-
minion Government as deposit. There are sufficient
funds- to meet this outstanding demand and a small
balance, but not sufficient to pay a dividend to the de-
positors.”

The actual figures of the liquidator, as compared

with those of the last monthly returns of the Directors
to the Government show the progress of events since
that date:—
Liabilities.

May. Jan. 31.
Notes in circulation .. .. .. .. .. .. $ 29,990 $ 149,935
Dite to otrey Lanks .. oo ss v v w 786 786
Deposits o oo e e e e e 336,857 391,169
Drafts outstanding .. .. .. .. .. .. 13,563 12,68+
Dividends unpaid .. .. .. .. .. .. .. 12 6
Capital paid wp.. .. v oo .o oo we s 200,000 200,000
Reserve .. .. .. .. .. «v .. .o .. .. 55.000
Profit and loss balance. 108810  oscane

Assets.

Deposits  with  Dominion Government

for note circulation .. .. .. .. .. .. $ 13,500 $ 13,500
Due by other banks .. .. .. .. .. .. 39,526 39,565
Railway and other bonds .. .. .. .. 24,585 23.482
Bank equipment .. .. .. .. .. .. .. .. 2,000 2,003
Bank premises.. .. .. .. .. .. .. .. 20,000 20,000
Real estate .. .. .. .. .. .. .. .. .. 4.068 4,068
T.oans and discounts .. .. .. .. .. .. 641.139 611,933

A cood deal of useful work has been done. and
though the collections have mot pregressed very rapid-
Iv. the addition of the President’s donation to Profit
and T.oss helps out the showing. The circulation has
heen pretty well withdrawn, and the Assets are ranked
as good. though, as Mr. Kesson remarks, may prove
slow to realize upon.

The failure, it will be seen, was in no widespread
sense. serious. It is unpleasant, and may be embarras-
ing for stockholders and depositors to lose their money.
But individual losses are not large, there is evidently
to he no claim upon the double liahility of the owners,
who are. after all, responsible. In a few cases, firms
have heen advercely affected, but since these same cus-
tomers of the Bank probably had as much to do with
its suspension as anyone else, sympathy with them may
possibly be misplaced. There is no possibility of the
little Bank undertaking business again, which is in its
way a good thing. Our Canadian system of large
banks extending over the whole range of the country’s
husiness is found to be by far the best for our com-
wunity.

THE VALUE OF GOOD SEED.

The first Bulletin issued by the Ottawa Cominission af Con-
servation draws attention to a very important subject, as fol-
lows:—"Canada, being a nation of farmers, has to pay a very
large sced bill each year. Last year our crops called for 33,
000,00 bushels of seed grain—wheat, oats and barley, and we
are constantly increasing our agricultural acreage.  This be-
ing so, the economy of sowing good clean seed is at once ap-
parent. The advantages to be derived from it are like the
proceeds of a sum of money laid out at compound interest—
they are cumulative in their efféct and grow in ever increas-
ing ratio. Some years ago a competition was carried on in
gome 450 places in Canada to see just what the actual results
of using clean pure seed would be. If we reason from the
results obtained from it, we find that our grain yield last
vear would have been increased by 190,000,000 bushels had
clean vigorous seed been sowed on every acre under cultiva-
tion. Now, 190.000,000 bushels of grain would fill 1,500 milss
of railway grain cars. Tt is such a large amount that it is
hard for the mind to comprehend but. at any rate, it goes to
show that it would pay our farmers to be particular about
the kind of seed they sow.”
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and P’rovin
corporation
years, com
are al.out

brief, cover
adjudicatios
the Privy (
in favour ¢
as possible
lows:—

1. What
ica Act, 18t
to incorpor:

W hat 1s
jeets,” in se
t'on therel;
character o
panies local
and effect ¢

2. Has :
snder the
ticle 11, of
capacity to
ating provir

Has a co
the purpose
corn, the pc
corporation,
corporating

3. Has a
ture with p
being no sta
Lusiness may
execute cont

(a) Withn

outside of t

(b Outsid
within the p
(¢) Outsid
outside of t
ITas such a

situate in a

tract within

Do the ans
of them, dej

perty or risk
ing province'

4. If any
and (¢)—the
throughout (
and which o
Act, Revised
section 4, suvl

Is the saic
chapter 34, s
ment of Can:

5. Can th
vincial Tegisl
to locality o1

(a) the Do

(b) the leg

6. Has th
companies in
carrying on
companies oh
the province.
islature, if fe
licenses?

For exampl
can. 26; New
Columbia, 5 F

7. Ts it eco
a comnanv in

purpose of tn



rectors
s sinrce

Jan. 31.
149,935
786
391,169
12,684

G
200,000

13,500
39,565
23.482
2,003
20,000
4,068
611,933

e. and
rapid-
y Profit
ion has
ranked
prove

espread
1barras-
money.
ridently
owners,
s, firms
me cus-
do with
em may
of the
s in its

large
untry’s
" COll-

af Con-
t, as fol-
v a very
| for 33,
, and we
This be-
once ap-
like the
nterest—
* increas-
ed on in
)] results
from the
eld last
els had
+ cultiva-
500 mil28
hat it is
. goes to
ar about

THE CANADIAN JOURNAL OF COMMERCE.

INCORPORATION OF COMPANIES.

Fol'owmg upon the futile conference between the Dowiniow
and Provincial Governments upon the subject of company in-
corporation, which has pressed for consideration for many
years, comes the announ.anent that the Federal authorities
are al.out to subiuit the matter to the oupreme Court in a
brief, covering the folluwing questions. Probably after .ae
adjudication by the Supreme Court, the case will be carried to
the Privy Council. Opinions here and in Great Britain are
in favour of having the matter definitely decided as speedily
as possible.  Thoe salient points of the discussion run as-fol-
lows:—

1. What limitation exists under *“The British North Amer-
ica Act, 1867,” upon the powers of the provincial legislatures
to incorporate companies?

What 1s the meaning of the expression “with provincial ob-
jeets,” in section 92, article 11, of the said act? Is the limita-
t'on thereby defined territorial, or does it have regard to the
character of the powers which may be conferred upon com-
panies locally incorporated, or what otherwise 18 the intention
and effect of the said limitation?

2. Has a company incorporated oy a provincial legislature
under the powers conferred in that behalf by section 92, ar-
ticle 11, of "The British North America Act, 13Gi,” power or
capacity to do business outside of the limits of the incorpor-
ating provinte? If so, to what extent and for what purpose?

Has a company incorporated by a provincial legislature for
the purpose, for example, of buying and selling or grinding
corn, the power or capacity, by virtue of such provincial in-
corporation, to buy and sell or grind grain outside of the in-
corporating province?

3. Has a corporation constituted by a provincial legisla-
ture with power to carry on a fire insurance business, there
being no stated limitation as to the locality within which the
Lusiness may be carried on, the power or capacity to make and
execute contracts.

(a} Within the incorporating province insuring property
outside of the province;

(b) Outside of the incorporating province insuring property
within the province;

(¢) Outside of the incorporating province insuring property
outs’de of the province?

ITas such a corporation power or capacity to insure property
sitnate in a foreign country, or to make an insurance con-
tract within a foreign country”

Do the answers to the foregoing inquiries, or any and which
of them, depend upon whether or not the owner of the pro-
perty or risk insured is a citizen or resident of the incorporat-
ing province?

4. 1f any or all of the above mentioned cases—(a), (b)
and (¢)—the answer be negative, would the corporation have
throughout Canada the power or capacity” mentioned in any
and which of said cases, on availing itself of the Insuramnce
Act, Revised Statutes of Canada, chapter 34, as provided by
section 4, svb-section 37

Ts the said enactment. Revised Statutes of Canada, 1906,
chapter 34, section 4, sub-section 3, intra vires of the Parlia-
ment of Canada?

5. Can the owners of a company incorporated by a pro-
vincial Tegislature he enlarged, and to what extent. either as
to loeality or objects by

(a) the Dominion Parliament?

(b) the legislature of another province?

G. Has the Tegislature of a province power to prohibit
companies incorporated by the Parliament of Canada from
carrying on business within the province unless or until the
companies ohtain a license so to do from the Government of
the province. or other local authority constituted by the Leg-
islature, if fees are required to be paid upon the issue of such
licenses?

For example of such provincial legislation see Ontario 63 V.,
can. 26; New Brunswick, Cons. Sts. 1903, cap. 18: British
Columbia, 5 E. VIT., cap. 11. :

7. Ts it competition to a provincial Teglislature to restrict
a commanv incornorated ‘bv the Parliament of Canada for the
purpose of trading throughout the whole Doniinion in the ex-

ercise of the special trading powers so conferred or to limit
the exercise of such powers within the province?

Is such a Dominion trading company subject to or governed
by the legislation of a province in which it carries out or pro-
poses to carry out its trading powers, limiting the nature or
kinds of business which corporations not incorporated by the
Legislature of the province may carry on, or the powers which
they may exercise within the province, or impesing conditions
which are to be observed or complied with by such corpora-
tions before they can engage in business within the province?

Can such a company so incorporated by the Parliament of
Canada be otherwise restricted in the exercise of its corporate
powers or capacity, and how, and in what respect by provin-
cial legislation?

COST -OF ELECTRIC SMELTING IN SWEDEN.

Sir Cecil Spring-Rice, writing from Stockholm to the Can-
adian Department of Mines, makes the following interesting
statement regarding the development of electric smelting in
Sweden:—

Arrangements have been made with the Tionhatten Water
Lower Company for the construction and working of three
clectric furnaces for the production of pig iron. Each fur-
uace is to receive a current of 2,500 horse-power and to pro-
duce 7,500 tons per furnace per anmum. Two are to be in
working, while the third is in reserve. The price of the cur-
rent per horse-power per annum is $7.45 for the first ten
years and $9.93 the next ten. The ore is to be brought from
Grangesberg. containing from 0.4 to 1.9 per cent phosphorus.
Westphalia coke will be used, costing about $5.67 at Troll-
hatten. Tt is calculated that the cost of production will be
#13.77 per ton pig iron. The sale price is $15.66. With a
production of 15,000 tons per year the cost is caleulated as
follows:—-

Three furnaces.. .. .. .. .. .. .. .. .. .. .. .. % 40509
Tool, @te. .. s0 ws w5 55 sn vo v or ox e o o 4,050
Crushing apparatus for 35,000 tons ore and 7,000

tons coke .. .. .. .. .. .. ... ... . % 2,430
Electric motors, lighting, etc. T 1,629
Transport of ore and coke from harbour .. .. .. 4,050
Transport of pig iron and slag .. .. .. .. .. .. 3,240
Hovses and shelters .. .. .. .. .. .. .. . A 17,280
Harbour works, levelling, ete. 4,050

Taboratory, unforeseen, ete. (11 per cent) .. -. 5409
License.. .. .. .. .. .. .. .. .. .. .. e e . 9,180
Working capital .. .. .. .. .. .. .. .. iq me § 6,750
Minimum capital .. .. .. .. .. .. .. .. . . . 63,459

Total .. .. .. .. .. .. .. .. .. .. oo $ 162000

CANADA'S TRADE WITH CUBA.

Of manufactured goods, for which there is a market, paper
probably ranks first. The last Cuban statistics show that
(Canada stands third in the amount of paper exported to Cu-
.Im, and as paper in rolls is not ¢utiable, this trade is rapidly
increasing.  Cuban statistics show that Canada ships more
gtone to Cuba than any other country, the total importations
for the last fiscal year being 4,260,200 kilos, of which Canada
supplied 3.585.640 kilos. Plows, cultivators, and some other
farming implements, not dutiable, should find a market here.
Several brokers in Havana are anxious to handle Canadian
coal, for which they believe there is a market. Others be-
lieve that a fair grade Canadian flour could bhe sold in spite
of the tariff handicap. Dairy products—butter, eggs and
cheese—might well find a large market. ' Canadian statistics
show that for the month of December the exports to Cuba’
were $52,000 in excess of those for the corresponding month
of the previous year. Those for the following months will ‘
make an equally’ good showing. These exports consisted of
jotatoes, hay, oats, condensed ‘milk, lumber, apples, paper and
salt fish. ' P :
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CROP REPORTS FROM TWO IMPORTANT COUNTRIES.

The Department of Agriculture at \Washington has received

consular and other advices upon the foreign crop prospects
from which it prepares an optimistic report of the whole out-
look . Of Russia it says:— Agricultural reports from this,
in point of area the most important wheat, oats and rye pro-
ducing country in the world, are as yet sporadic in character.
Emanating, as they do, mostly from Black Sea ports and re-

lating only to individual distriets they obviously aflord scant
material for generalization. The advices at hand, however,
suggest a general appearance of the crops varying in no strik-
ing respect from the normal. In the Northern and Central
part of the country vegetation at the date of the latest re-
turns was not sufficiently advanced for definite opinions to
be formed. But in the principal grain growing centres of the
South the cold. dry temperatures of early April are said to
have b en suceceded by general warmth and intermittent rains.
causing a scasonable development of the autumn sown crops
and accelerating the progress of spring sowings. Complaints
of losses from winter killing are perhaps less numerous than
in averuge vears, except in the Southeast, whence come per-
gistent rumours of extensive damage from this eause. Late
unofficinl returns characterize the situation in Bessaradia,
Kief. Podolia and Volyhnia as excellent : in parts of Poltava,
IKharhoff, Ekaterinoslav and the Southern Don region as not
very satisfactory, but improving. Weather conditions were
almost everywhere favourable to plant growth .”

Of Argentina, it says: “Corn harvest, which, under ordinary
conditions. is in full swing in the northern distriet early in
Miarch.has this season been delayed by excessive humidity. and
picking was not general until about the first of April. Tn so
far as quantity is concerned, it is unofficially stated that the
prospects are for a bnmper crop: in the province of Santa Fe
and Cordoba the estimated increase is put as high as 25 per
cent. Tt is recognized as possible. however, that the inereas-
ed produetion may he counterbalanced to some extent hy de-

”»

ficiency of quality.

RATLROAD EARNINGS,

A few roads have made preliminary statements of earnings
for the first week in May, and the reports so far received
show that increases over the same period last year continus
to be maintained.  Gross earnings of all United States roals
reporting to date amount to $3,160,645, 2 gain of 11.8 per cent
as compared with the ecarnings of the same roads for the cor-
responding week last year. Among the roads reporting in-
creases are Colorado and Nouthern. Texas and Pacifie, Mis-
souri Pacific, International and Great Northern., Buffalo, Ro-
chester and Pittsburg, St. Louis Southwestern and  Grand
Trunk. 1In the following table are given the eamings of all
United States roads reporting for the first week in May anl
the increases as compared with the earnings of the same roads
for the corresponding period a yvear ago; also for the same
week in the two preceding months, together with the percent-
ages of gains over last year:—

Per

1910, (ent.

Mav, 1 week.. .. .. .. .. $3,160.645 Gain $334,044 118
Apr.i]. 1 week.. .. .. .. .. 3135087 Gain 235946 8.1
March, 1 week. .. .. .. .. 32808351 Gain 350419 119

Taking the eleven leading English railways for the six
months' ending December 31, 1909, the reponts show in round
numbers, their gross receipts were £46400.000, an increase of
£328,000, or 0.7 per cent; their expenditure was £28257,000,
a deerease of £206,000, or 0.7 per cent; and :their net revenue
£18,143.000. an increase of £534,000, or 3 per cent. The ex-
tent of the reduction in working cost comes out clearly -in
the statement that the proportion of the expenditure to re-
ceipts was only 60.9 per cent, against 61.7 per cent in the cor-
responding period of 1908, and against 62.1 per cent in tle
second half of 1907. The dividends declared absorbed about
£7480000, against £7,066,000, and they caried forward fo
the current year nearly £ 744,000, against £608,000.

NEW ONTARIO0 COAL FIELD.

The report that coal had been found in the North country,

or the Hudson Bay side of the Height of Land, led to the
despatcth of 4 mining engineer from Haileybury to locate the

deposits.  Six weeks ago he hirel two Tenagami, and two

(ree Indians, and travelled north from Missinpnibi Station, by
the river of that name. The (obalt Nugget says: “The jour-
ney was a most eventful one,  The Missiniibi is always a

rapid river, but after it passes what is marked on the map

as the limit of agricultural land it plunges and foaws in one
long rapid to Hudsom Bay. It j& quite possible with easy
strokes of the paddle to make 75 miles in g day . The In-
aians with him never portaged but shot all the rapids when
to do so seemed to the white mun sheer suicide. Coming
back was an entively different matter, however, Then, it
was 4 matter of tem miles a day and mighty hard work at
that, one man in the canoe and the other snaking through
the bush at the water’s edge pulling it .

As to the country, thought the enginecer wage quite aware of
its posibilities he conld not but be depressed by its profound
dreariness and absence of almoest all life,

The fields of coal he went toinvestigate proved to be hrown
lignite. good for domestic purpeses but not of enough commer-
cial value until the country north has developed very much
more than at present. The river roared between high hanks
of elay. For two miles back there was good hush but heyvond
that Jay an interminable plain, a vast sea of muskeg, searred
with stunted spruce. The observer saw in it a great grazing
conntry once it was drained but at the presen time its dead-
Iy monotony of outline was most depressing.

South of the Transcontinental line all the msh was hurned
and the party would often have to push on two or more mils
from the point they wished to land at beause they could not
acet enongh wood to make a fire. The country was plack and
desolate and grim .

Still the observer was impressed with its impossibilities.
Tt will be great country some day,” he said. Swre, said
an old bush man who was listening to the conversation, “but
the worms will have hal their i1l of us hefore then.'”

(.P.R. ACQUIRES DOMINTION ATLANTI(' R.R.

Sir Thomas Shaughnessy has authorized the statement that
intervsts friendly to the Capadian Pacific Railwvay has seered
the Dominion Atlantic Railroad, the fate of which has been
a matter of concern to the curious in such mnatters for some
time. The line has hal a somewhat checquered career, hav-
ing been engaged ina good deal of costly litigation. Tt runs
through the faamous bottomlands of the Annapolis valley, and
opens up one of the most profitable farming and fruit distriets
on the continent, and is considered a highly valualle property.

The total mileage of the D.A.R. is 293.29 miles, including
branch lines. This inclides 31.47 miles from Windsor June-
tion to Windsor, leased from the Tntercolonial, and 14.42 miles
from Halifax to Windsor Junction, over which they have
running rights .

Capital and Income .

Stocks outstanding .. .. .. .. .. ... .. .. .. §2,433,.333
Funded debt.. .. .. .... .. . .. .. ...... .  5,38,.,373

Total capital .. .. .. .. ., .. .... .. .. .. §7.8,706

Income for the year ending” June 30, 1909 : —
From passengers.. $ - 388,686 .60
From freight . . PP R 405,703 . 82
Other eaming .. .. .. .. oller- oo e ey v 2,383 .85

$ 796,774 .21
498 407 .28

Totad v w0 o v e o
Operating expenses

$ 208.366.99

Net earmings .. ..

The passengers carried for the year ending June 30, 190,
were 347435, and the freight 334.588 tons. ’
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Meetings,

Reports, &c.

La Banque Nationale.

ANNUAL REPORT 1910.

The Fiftieth Annual General Meeting of the Sharcholders
of this Institution was held at the office of the Bank, on
Wednesday, the 18th of May, 1910, at three o’clock p.m.

There were present: Messrs. Rodolphe Audette, Hon. Jus-
tice A. Chauveau, Vietor Chateauvert, Nazaire Fortier, Victor
Lemicux, Charles Pettigrew, Revd. Tancrede, J. Paquet, Revd.
Hildevert Desroches, Jos. Archer, Armand Auger, A. Belan-
ger, Thomas Breen, Jos. S. Blais, 1.1.-Col. Charles A. (hau-
veau, Alphonse A. Dechene, Geo. Demers, Frs. Delisle, sen.
Frs. Delisle. jun., Jacques Dery, €. Alfred R. Desjardins, N.
Arthur  Drolet, Pierre Drapeau, Achille Dussault. A, B. Du-
puis, (‘ol. G. T. A. Evanturel, Charles Grenier, N.P., Charles
Jobin, Napoleon Lavoie, Elzear Labrecque, M. D.. M. A, Ta-
brecque, P. Narcisse Laberge, S. Jules LaRue, N.P.,, J. B.
E. Letellier, Jos. Bagueur, N.P. J. 1. Lavery, J. A. Mail
loux, James Mec(Cone, Adjutor Rivard, Major H. Oct. Roy,
N.P., J. E. St.-Pierre, Zotique Turgeon, Cyrille Tessier. N.
P., Geo. V. Tessier, Ulric Tessier, Odilon Tungeon.

Mr. Rodolphe Audette was called to the charr and Mr. P.
Tafrance was requested to act as Secretary.

Before proceeding to the reading of the amnual report, the
following gentlemen were elected scrutineers, viz.: Col. G. T.
A. FEvanturel. Charles Grenier, N.P., Major H. Oct. Roy,
N

The President read the following report of the affairs of the
Bank:—

Gentlemen: —

Your directors have the honour to submit the annual report
of the business of the Bank to the 30th April. 1910: the an
nual statement of Assets and Liabilities will be read by the
Reretary, The Profit and Toss account stands as followa:

The Balance at credit of Profit
and Tioss on 30th Ajpril, 1909. § 53,695 .62
Premium on balance of new stock § 11,081 .
The profits of the year, after pro-
viding for accrued interest on
deposits and for bad and doubt-
ful debls. . < s cw e e use 257 917 44 268,995 . -
Forming the sum of .. .. .. 322,694 .
Which was appropriated as follows:—
Dividends 1909-1910 .. .. .. .. .. § 139.179.98
Guarantee fund .. .. .. .... .. 2.500.00
Pension fund .. .. .. .. .. .. 5,000 .00
Transferred to reserve fund .. .. 150,000 . 00
_— 296,679 .

leaving at the credit of Profit
and Toss a balance of .. .. $  26,014.08

The result is satisfactory. The business of the year,
though the rates were less remunerative than last vear, have
allowed us to pay dividends at the rate of 7 per cent, and o
increase our reserve fund by $150,000, which carries it to $1,
200000, say: 00 per cent of our capital.

The Bank has been in existence fifty years, the year 1910
is our jubilee year. We have not the intention to make its
history and relate the phases of its career. Let us, however,
tell you the stisfaction we feel in stating that after half a
centuary we can to-day, in full prosperity, look to the future
with confidence, assured that it will be remunerative for the
shareholders and advantageous for the Canadian commerce.

In our assets, the item “Bank Premises” is comsiderably in-
creased in comsequence of sundry buildings for the use of our
branches. The two most important omes of which we spoke

in our report of last year, those of ThreeRivers and Mont-
real, are finished. We surely have added to our assets pro-
perties of very great value, and we have, specially in our
Montreal property, a building which is an honour for the in-
stitution and which at the same time is a source of revenuc.

We have, during the year, responding to a few requests,
among the many which we received, opened branches  at
Gaspe, Sorel, Nouville (Pointe-auxTrembles). St. Anne de ia
Parade, St. Pacome, Bagotville, 8t. Amne de Beaupre. We
have also established sub-agencies at St. Alichel, (ap St.
Lignace, Jonquieres, St. Bonaventure. St. Huges, St Pic,
Upton, St. Hilaire, and Ste-Angele de Laval, and we - have
closed our East Broughton Branmch. 1f we except our
branches at Ottawa and Paris. our sphere of action is limited
to the Province of Quebec. This is why we receive favour-
ably the requests which we consider to be able to contribute
to the profits and to extend and increase the influence of the
institution in the Province.

Our Paris branch has justifiel our expectations. Our de-
posits have doubled during the year,and we expect much
from the lahorious efforts of our Vice-President, who once
mora has this year given two months of his time in making
the Bank better known in the French capital.

Once this  result obtained, the branch will surely be most
important by the deposits it ‘will give. which ean be advan-
tageouns loaned in this country .

The Tusiness of the Bank increases ly a normal and satis-
factory progression. The item of our assets which shows
the most this increase and the confidence given to the institu-
tion is the deposits, which are §849,000 more than last vear.

You will be asked by a motion the authorization to put
ap the capital at $5.00.000. This increise may seem g Jittle
high for the present moment, but the rapid development of
the country and in consequence the development of our in-
stitution will demand more capital. Alreadv onr circulation
is not suffieient for our actual wants. We are obliged dur-
ing four or five months of the year to circulate other banks’
notes. Every issue, whether made by the present pdministra-
tion or by those that you may elect to replice it. will be
made only when called for by the circamstances and with
discretion. With this authorization from you, approved by
the Treasury Poard we will be prepared for the 1! contin-
gencies that the future may have in reserve for the institu-
tion.

In the course of the vear we have had a thorough inspec-
tion of our Quebee office and all our hranches.

We are satisfied with our staff. who work with zal and in-
telligence in the interest of the Bank .

Respectfully submit ted.
R. AUDETLYE,
President .

GENEFRAL STATEMENT, 30th April, 1910.
LIABILITIES.

Notes in circulation S e RS e
Deposits payable after notice .. $7.750,485.72
Deposits payvable on demand .. 2,603,807.65
Deposits in forcign countries, pay-
able on demand .. .. .. . . 422.677.16
) -- —-  10,782970.53
Unclaimed dividends .. .. ., . 546.05
Dividend payable Ist May .. .. 35,000.00
—_— 35546.05
Due to other banks in Canada .. 161,918.15
Due to agencies of the Bamnk in
the United Kingdom .. .. .. 121,807.90
Due to agencies of the Bank in
foreign countries . . .. .. ., .. 9,908.02 .
—_— 293634.07

$1,834,226.06

Total liabilities to the public $12096376.65

$2,000,000.00
1,200,000. 00

Capital paid up .. .. .

Reserve Fund .. ., .. .. .. .. -.

Rehate of interest on bhills dis
counted .. . .. R T S 5 55,000,000
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Aevrued Interest and Exchange 11,000. 00 Mr. N. Art. Drolet :—That the thapks of this meeting are
Profit and Liogs Account .. .. .. 26,014. 08 du and tendered to Mr. R. Audette for his services in the PH<
$3,292,014. 08 chair. as also to the srutineers and Seecretary for the ful-
flment of their respective duties, —Adopted.
$16,288,390.73 Moved by Mr. C. A. R. Desjardins, seconded by Mr. 7.
— Turgeon:—1hat thanks be tendered to the President and
ASSKTS . Directors for the services they have rendered to the share-

Bpecie o ge v sy ose 5w e oo 9 151,454.30
Dgminion Notes .. .. .. .. ; 681,466 75

Notes of and cheques on  other

Banks in Canada .. .. .. .. .. 795,273. 81
Du: from other Banks in Canada 64,154. 01
e from agencies of the Bank in

foreign countries .. .. .. .. L, 204,635). 72

e 1,124093.57

DBeposit with Dominion  Govern

ment tor seeurity of Notes eir

elation .. .. . oL 100.000. V0O
Bonds .. .. .. .. ... .. . 733,222. 50
Call 1.oans on stock and Bonds .. 879,803. 79

e 171302029

Tota! assets himmedintely available .. .. .. 367004091
Cuwrent lomns, discounts and ad-
. B11,926,574. 52
Naotess and Bills disconnted over-
due (loss provided for) .. .. .. 35,585. 66
Real Batate (other than the Bank
I""enises) . . 42,172. 72

vinces to the public

Ricriaages on Real Estate sold by
the Banmk .. .. .. 0 0 L 48.17

Bank Promises, Furniture and Stationery

N. LAVOIE,
G eneral Manager.

Moved by Mr. R. Audette, secconded by EHon. Judge A
Choivean: That, the report of the Directors and the State-
menl now read be adopted, printed and published for distri-
Bution amoeng the sharcholders. —Adopted

Moved by Mr. J. 1. Lavery, seconded by Mr, Jos. Archer:
Whirens the capital stock of La Bangue Nationale is now #2,-
B8C0000—and it is expedient that this capital should pe  in-
exers¢ d by $3,000,000

Be it enacted by bylaw passed by the shareholders of this

Beork that the said capital should be increased and that “the
following hy-lav be adopted:—

“Iy-law for the increase of the capital of Ta Banque Na-
tionile "

Whereas the capital stock of La Banque Nationmale is mow
2000 0 and it is expedient that this capital should be in-
ercased —

Be it therefore enacted by the shaveholders of the Bank
sssembled at (he anmal general mecting held at the Head
Office of Ta Banque Nationale, the 18th day of May, 1910

I That power be given to the Direetors of In Banque Na-
tionale to increase the capital stock of said bank by the sum
ef $3,000.000.

2. That the Directors be requested to allow from time to
time and when they shall so determine such proportion of
the increased capital to the shareholders pro rata and at such
rate as is fixed by the Directors, such allotments to be sub-
jeet in all respects to the provisions of the Bank Act.

After comsideration, this bylaw was adopted unanimously
by a vote Ly hallot.

The clection being then proceeded with, the following gen-
tlemen obtained the langest pumber of votes. and were con-
sequently duly clected Directors for the ensuing year:

Mr. Rodolphe Audette, Hon. Justice A. Chauveau, )essrs.
Charles Pettigrew, Vietor Chateayvert, .J. B. Taliberte, Naz.
Fortier and Victor Lemieux.

The Presilentleft the chair and Mr. Jos. Archer heing e¢all-
ed thercto, it was moved by Mr. A. A. Dechene seconded by

lolders during the past year.
This motion was adopted, and the meeting adjourned,
R. AUDETTE.
President .
. LAFRANCE,
Secretary.
Quebee, 18th May, 1910,

At a meeling of the Directors, held on the same day, Mr.
R. Audette was reelected President and Tlon. Justice A.
(hawean. VicePresident, of the Bank for the ensuing vear.

P. LLAFRANCE,

Recretary.

WIRELESS TELEGRAPHY .

The extent to which practical use is made of wireless teleg-
raphy on the coast of the United Kingdom is indicated by a
rebumn recently issued by the British Post Office.  For the
nine months ending last December 34,496 messages were  re-
ceived from merchant ships. That works out in the average
as a stream of 126 messages o day. More than half of all
the messages were received at Crookhaven, the station at the
southwestern comer of Ireland, which is the first to cateh the
signal of any vessel approaching the St. George’s Channel,
or, indeed, of any vessel approaching from the West. There
wmessuges are arriving at the rate of about thies an hour—a
retiarkable evidence of the volume of sea trafic. Of  the
other wireless stations the mext busiest, is ut the new Lan-
cishire port, Heyshamn Harbour, which had 4,434 in the nine
months, a thowand more than the Lizard—which, however,
is not under Post Office control and deals only witth American
nessazes or Liverjpool. During the period there was hardly
any usc of the wireless telegraph for distress signals . The
Noxth Foreland lightship in fifteen cases signalled to the shore
particulars of vessels in distress, but these were almost the
only instanees . Of calls from distressed or disabled ships
themsclves there were only three, and they were addressed to
the owners, not to the lifeboat service.  Altogether British
ship-owners hold 32 licenses in respect of 116 vessels. The
smallness of these figures shows how bhig the other figures will
Lecome when the equipment is a matter of course on every
sizable ship. '

—_——

BRITISH BANKING IN BRAZIL.

Banking in Brazil is found profitable by British bankers. aud
the report just published by the London and tsmzilian Bank
shows au net profit for the year of over $1200000,  Sharchold-
as  received altogether 17 per cent for the year free of in-
come tax and the stafl benetit with a bonus of 10 per cene
on their saliries. T'wo more branches ‘in Briezil have been
opened.  The vecently published statisties of Brazil's foreign
tunde during 1909 show tlat the balince of trade had been
F133,000.000 in favour of Brazl, and that the tota) exports
amounted to the record value of $318500000, $260.000,000 of
this total Leing vepresented by coffee and rubber. These
heavy exports lud to large remittances from uliread in sover
cigns and other gold coin—langely American Fagles—so that
the gold now held by the Government against convertible
notes amounts to about $70,000000, agiinst $27,000,000 at: this
time Jast year. During the year there was a rise of about 14
per cent in coffee; and as regards rubber, in order to show
the financial importance to Brazil of the remarkable increase
inits value, and which at present seems likely to be main
tained, the rubber exports last-year, which were of ficially ~ va-
Tued- at  $94,500.000, would, at the eurrent quotations. ‘have
amounted to,$145,000.000, - or* an increase of over 50° per
cent, s :
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PH@ENIX ASSURANCE COMPANY, Ltd.

Report of the Directors for the 128th Year—ending jtst December. 1909,

The Directors have the pleasure of submitting their Report
on the business of the Company for year ending 31st Decem-
ber, 1909, the 128th year of the Companys existence,

FIRE DEPARTMENT.

The Fire Premiums received after deducting re-insuranc,
awounted to $6,933225, and the Losses paid and outstanding
to $3,21,135 or 50.8 per cent of the premiums. The exjpenses
and commission together amounted to $2.609180, being 37.6
per cent of the premiums. A profit is shown in thig Depart-
ment of $803225, which with the receipts for interest of §242,-
285 makes a total of $1,045.510 to be carried to Profit and
Toss.

PROFIT AND LOSS A(CCOUNT.

After payment of the dividends in 1909, the amount stand-
ing to the credit of Profit and Loss, induding $1,045510 trans~
ferred from the Fire Account, and $107345 Interest not carried
to other accounts was §1.892,075. Krom this sun the Direc-
tors have set aside $500000 as an addition to the Fire General
Reserve, increasing that Resewve to $4.500,000. This leaves
an available balance in Profit and Loss, of $1,392,075, out of
wlich the Directors recommend the payment of a fimal divi-
dend for the year 1909 of $.50 per share, free of income-tax,
upon the (8,062 Shares now forming the Capital of the Com-
pany, which will absorb $306,280. The dividend, with the in-
terim dividend of %3 per share paid on the 3]st October last,
muakes a total of $7.50 per share for the year, free of tax.

RESOURCES OF THE COMPANY AS AT lst JANUARY, 1910-

The Resources of the company on the 3lst December, 1909, were constituted as follows:—

Capital Paidup..

Fire lunds

Accident Fund

Profit and Loss Account
life Funds..

$1,909,900
7,250,000
270,805
1,392,075
50,503,315

Law Life Guar., Fund (securing the Debenture

Stock) .. .. ..

Total Funds..
Uncalled Capital .. .. .

Total Resources

ve L. 3,000,000

66,416,095
12,099,600

$78,515,690

BALANCE SHEET ON THE 3lst DECEMIBER, 1909,

LIABILITIES .

L\qpitulﬂ‘kl?),sol,lé()
Paidup .
Fire Funds
Accident and General Lund
Balance of Profit and Loss Account .
Life Dept. Funds and outstanding liabilities.,
Outstanding Yire Claims .. .. .. .. .. ..
¢ Accident Claims .. .. .. ..
“ Accounts and Cormnlssmn .
¢ Dividemds .. .. <o o0 o« .-
Bills Payable ..

$1,701,55)
7,250,000
270,805
1,392,07)
28,219,045
465.835
60,240
93,600
1,045
61,410

(%5 taken as equivalent to £1 steiling.)

$39,515,605

G. H. RYAN, General Manager.
23rd March, 1910.

ASSE

Mortgages on Property within the United King
domy . . .. . .0 L0 L0 e e § 140,935

INVESIMENTS—

British Government Securitlies,. ,. ,. .. .. .. 251,16>
Colonial Government Securities .. .. .. .. .. 952,025
Municipal Securities .. .. .. .. .. . .. .. .. 1,505,883
Foreign Government and State Securities ..o .. 1,105,330

Railvay and other Debentures and Debenture
Stock .. .. .. ¥5 9% GG 3,085,930

Railvay ang othex \lotk (l’retmeme and Or
dinary) ., . o 55 @S e GE W 257,630
House ]’10perty and l md ce e e e . 11,8343
Sulvage Corps Premises (Lullllmnyb bh«uc} Re 101,375
Ground, Rexts v & s, sw . S 55 05 w0 am s 90,285
Agent’s Balances . .. .. .. .. .. .. . L L L, 1,209,420
Cutstanding Premjums Accident Department .. ., 27,715

Accued Interest., .. ... .. .%.. . .. . . .. 57,620

Bills Receivable .. .. .. ..-ul oanelie e e e 97,865
CASH—-On Deposit .. .. .. .. .. .. . . . .. 119,025
On CQurrent Account and in Iand.. .. .. . ., 439,980
Tife Department Assets .. .. .. .. .. .. .. . 28,219,045
—

$39,515,605

GEORGE HAMILTON, Chairman.

Head Offiee for Canada:. 100 St. Francois Xavier Si., Montreal.
PATERSON & SON, CHIEF AGENTS.




The Bank of Montreal

30th April, 1910, as follows:—

Balance of Profit and LLoss Account, 31st October, 1909 .. .. ..
Profite for the half year ended 30th April, 1910, after deducting

THE CANADIAN JOURNAL O0F COMMERCE.

THE BANK OF MONTREAL.

making full provision for all bad and doubtful debts

Quarterly Dividend 21, per cent, paid lst March, 1910
Quarterly Dividend 21, per cent, payable 1st June, 1910

Balance of Profit and lLoss carried forward ..

THE GENFERAL STATEMENT.

The General Statement at 30th April, 1910, shows:—

Caspital Stock
Rest . . ..

Balance of Profits carried forward ..

Uneclaimed Dividends

Quarterly Dividend, payable lst June, 1910

Notes of the Bank in cireculalion..
Deposits not bearing interest ..

Deposits bearing interest

Balances due to other Banks in Canada ..

Gold amd Silver c¢oin current ..
Govemnment demand notes . . ..

Deposit with Dominion (overiment required by

Act of Parliament for security of general

hank note circulation .. r
Due by agencies of this bank and
other banks in Great Britain
Due by agencies of this bank and
other banks in Foreign coun-

tries . . ..

QCall and Short Loans in  Great
Britain and United States

$3,643.253.45

6,614.806.34

79.957,585.00

Dominion and Provincial Government Securities

Railway and other Bonds,
Btocks ..

Notes and Cheques of other Banks

Bank Premises at Montreal and Branches
Current Loms and Discomts in Canada
elsewhero (rebate interest

other adets .. .

and

and
and

Dobts secured by mortgage or otherwise .. .
Overdune debts not sperially secured (Toss pro- .

vided for). ..

$12,000,000. 00

LIABILITIES.

1910.
$14,400,000 . 00

681,561.44

$12.681,561.44

1,570.51

360,000. V0
S 13,043,131 .95

27,443,131 .95

$11,959,522.00

56,856,997.62

138,085.373.59

93,293.83
206,995,187 . 04

$234,438 318 . 99

ANSETS.
$6,832,723.41

15,338229.75

600,000.00

90215,644.79
988,946.34

12070,145.31

3764316.14 129,810,005 74

600,000 . 00

.. .. $103581332.65

258440.14

188540.46 $104,028,313 .25

$234,438,318. 99

charges of management and

1910.

e 97,1651

$1,401.561 .44 $1,078,311.05

has issued a statement of the result of the business of the Bank for the half-year ended

1909.

$ 603,796.30 $ 217,628.56

4 860,682 .49

$ 720,000.00 $ 720,000.00

$360,000
360,000
$ 681,561 .4
19
ve . B12,000,000. 00
s 358,311. 05
$12,358,311. 05
2,443.01
*m v 360,000. 00

e e, $10,455,537.00
51,620,373.35
118,617,801.53

124,529, 80

.. $6287,370.53
12,925.806. 25
600,000. 00

$4,839,298.23

7,109,409 .64
80,658,497.00
—_—  92,607204.87

530152.88

. 8,567,011.26
3,682,086.41

... $81914981.49
118421.11

105960.94

4§ 358.311.05

09
$14.400,000 .

12,720,754 .06

27,120,754 .06

180.818.,241 . 68

%207 938,995 . T4

125,199,632 . 20
600,000 . 00

82,130,363 . 5¢

$207,938,99 . 74
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INSURANCE NOTES.

—Mr. C. L. Sweeney has been appointed Montreal manager
of the Federal Life Assurance Co. Mr. Sweeney occupied 2
similar position with the company in Eastern Ontario for sev-
eral years.

—Statistics show that a person is more liable to accidental
death than to death from any other single cause, excepting
consumption and pneumonia, the average age at death from
accident being 33 years. A person is twice as liable to die by
accident as from old age. '

The head office of the Travellers” Life Assurance Coripany,
of Canada, is located on the ground floor, at 69 Notre Dame
Street, West. The offices are commodious, and very" promin:
ently situated. Mr. G. H. Allen, president of the company,
slat:'s the company will shortly commence writing business,
with attmctive policies and equitable rates.

— The latest scheme is insurance against jury duty, and it
is fathered by the Car and General Insurance Company of
London, ]Gngf It is proposed for a premium of 1s to 28 6d to
offer indemnity to the assured rangng from 10s to 20s per
dav, in the event of his being required to serve on a jury in
th;x United Kingdom during the twelve months commencing
thirty days after the date of the policy.

—It is noticeable that the Dominion Government is not
sibmitting to the Supreans Court, in its test case about the
Tncormporation of Companies, the point raised by Judge Tieet’s
decision respecting the control of insurance matters. Prob-
ablv it will be left for the Provinces to claim the sole juris-
(1ic£iou over the business, which Judge Leet held was left
to them under the terms of the B.N.A. Act.

—This is what the New York Sun has to say about the
career of ex-Governor Hughes, of insurance investigation
fane, lately appointed to the Supreme Court Bench:—“The
eflorts to apply to the public life of this State the methods
which bring suceess to a camp meeting and give individuality
to a nvum‘ revival are not without passing interest, but when
long in;‘ist el upon arouse not only weariness but indignant
and profound disgust .”

In the Duchy of Cormwall, Eng.. land leases are in many
cages Arawn fc r the life-time of the reigning King Those
who hold their properties under King’s life leases stand the
risk of having advances made in their rentals now that King
Ydward has possed away. or may Jose them altogether. At
any rate, they have to stand the expense of new articles of
]Ou'.qéh()lrl‘ The life of the King was insured against to a
very large extent by these life tenants.

—:-It' wis charged aginst the local Government at Queb. ¢
last Fridav. that the country people of that Province had
lost $522560 through the failures of the mutnal fire insur-
anee companies which went into Tliguida tion throngh not being
alle by their practical insolvency to qualify for licenses under
the legislation of 1908.  The Opposition members claim that
they should have beem put out of business immediately uwpo.n
the- mssing of the Act, when their liabilities to the public
were a hundred thousand dollars less.

—The anmal meeting of the Tnsurance Institute of Toron-
to, was held Tuesday. The Treasurer’s report shows a hal-
arce of $1.735. being an increase of $264 over Tast year. The
following officers were elected for the coming session :—Hon .
Prs., .J. B. Taidlaw; Pres., W. C. Maedonald: Vice-Pres. ,
A, Wright ; Council, the Past Presidents of the Tnstitute and
essrs. (. H. Faller, A. E. Kirkpatrick: J. B. McKechnie,
G. P. Payne, A, H Rodgers. H. A. Sherrard. C. R. Dent, C.
P Nuckl‘e_ (. A. Withers, E. J. Harvey. W. A. P. Wood.
W. H. Hall, P. C. Keys; Tresurer, C. Elving; Curator, H.
W. Creson; Secretary, V. R. Smith.

—The annwal meeting of the sharcholders of the Sterling
Bank of Canada was held Tuesday. The following directors
were re-clected :—G. T. Somers, W. K. George, J. T. Gor-
don. R. Y. Baton, John H. Tilden. Noel Marshall. Wm.
Dineen, Sidney: Jomes. and H. W, Aikens. Mr. Somers is
President and’ Mr. feorge, Vice-President.

FIRE RECORD.

Fire Saturday destroyed the offices and warehouse of the
Canadian Oil Co., Winnipeg. The warehouse contained $75,-
000 worth of oil in barrels, but much did not burn. Loss $25,-
000,

Stevens’ (ooperage, at Flmwood, was gutted by fire Satur-
day. Loss $10,000.

The stalles of Mrs. (. Stewart and E. S. Greenway, at
(rystal City, Man., were burned May 13. Loss $1,500.

McLaren’s woollen and grist mill and four houses at \Wake-
field, Que., were destroyed by fire Tuesday. Loss over $50,-
000,

A two-storey wood structure in the rear oi 19 Benoit
Ntreet, occupied by several families, was gutted by fire Tues-
day. '

Fire at Kirk's Ferry, Monday, - destroyed Hellard Bros.’
store, Lutcher shop and residence, the boarding house belong-
ing to John MecAllister, and a temperance hotel conducted
by John McAllister, jr. They were all frame buildings, and
the loss will be about $14,000.

Carleton Place was the scene of a disastrous fire Wednes-
day. The best business section and the finest residential
district is in ashes. Buildings destroyed were., MecGonigle’s
lutcher shop, where fire started; Singleton Block; J. Fraser,
grocer; S. McEwen. residence; J. MeNab, vesidence; Zion
Presbyterian  Church; Masonic 1lall; Roller Rink: Curling
Rink; J. F. Cram, residence; J. McDonald, residence; k.
Wilkie, two houses; J. MacLeod, residence; St. Andrew’s
Presbyterian Manse. Rev. W. Monas:; J. Gillies, residence;
“Bates and Innes mill; drill shed and armouries. Loss $175,-
02, mostly covered by insurance.

The Sykes Woollen Mill, Georgetown, Ont., was gutted by
fire Wednesday. Loss $30,000, largely covered by insurance.

The homes of . Marshall and V7. W. Gilles. in the town-
ship of MeGregor, were burned Tuesday, by forest fires.

The dwelling of H. Hadley, Stirling. was damaged by fire
Tuesday. Loss $1,000. covered by insurance,

The hig sheds of Reid and Co., Titd., on St. Andrew Street,
Quebec, were gutted by fire Friday last.

The house and store of E. Lefebvre, Lachute, were burned
May 13. The insurance is $600

T. A. Burrows’ sawmill at Grandview, Man., was destroy-
od by fire May 11.

The tannery of A. and P. Pouliot, Quebec. was gutted byv
fre May 11. The factory was valued at $10.000. its eontents
at $26,000. Tnsurance covers the larger part of the loss.

The fire losses in Canada and the U.S. during April aggre-
gated $18.091,800, or about a million and a quarter less than
was charged against the same month in 1909. when the fig-
ures were $19,345,300. The fire losses for the first four
months of this yvear reach a total of $67.222,100 as compared
with $72,006,700 for the same period in 1909. There were 267
fires during April, causing a loss in each instance of $10,000
or over. The following table gives the ficures for the firss
four months of 1910, in comparison with the same months of
1908 and 1909:

1908. 1909 1910,
January .. .. .. .. .. $29.582,000 $22,735,000 $15,175400
February. .. .. .. .. 18489700 16,131,000 15489350
March.. .. .. .. .. .. 16723300 13,795,400 18465.550
April .. .. .. .. .. .. 26000000 19,345300 1809180

$90.804,000 $72.006.700 $67.222.100

—The first batch of pure food standards established by the
Department of Inland Revenue are now before the Dominion
Government for approval and the required thirty days’ notice
to give effect to them will shortly ‘be published. Milk is the
first food dealt with, and mnext in order are meats,_liquoré,
and cereals. The matter has been under advisement for somu
time, and it is intended to adopt standards gradually in or-
der that, as was the case in the United States, no undue dis-
turbance of trade conditions may result.
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BUSINESS DIFFICULTIES.

Arthir A. Menill, stationer, Toronto, who until recently
conduetd several branch stores, has assigned to N. L. Martin
and Co.  Thne liabilities are estimated at over $0,000. A
meeting of the creditors who are mostly American wholesal-
ers, will be held.

Recent assioniments in Ontario:— Do ). Charlebois,  dry
gouods, Haileybury; Goo Miller, tailor, London, and Stewart
Howe. and Moeek (o, atde, mfrs. women's wear, Toronto.

In this Provinee, assignments reported are:—Mrs, Jos. La-
pre, milliney, Farnham; Gustave Deschamyps, eontractor, Ver-
dun; Tanerede Trudean. grocery and liquors, Joliette; Thos.
Elliott, grocer, city 1 Bernard and  Ruel, store, N.D. des
Auges; S\ R Pramean and Co, coal, cement, ete,, Quebec;
(ilaire Cartier, hotel, St Johms; Chas, Gray. store, Bryson-
ville;  Uniited Wine and Ligquor Jlouse, city; aad H. K.
Girondines, store, Sto Alban,

Honore Blouin, wholesale grocer, Quelee, is offering 40 per
cont cash. and J . P Libwiron, store. Dalhousie Station, is of-
fering to settle.

Petitions for winding-up orders have been aranted against
tho Jenkings Brass Mig. Co., Ludo, citys La Cie 0. Poirier,
Ad., shoe lindings. city. and Temiscaming Mining Supply (o.,
Ltd.. city. :

Jacoh Rockstein, clothing, Cabano, Que., has settled at i0c
in the dollar. and Jos. Marvanda, implement agent, St Aga-
pitois paying a compromise at 25¢ cash. and 25¢ at one month.

v, WL Jansen. jolshing jeweller. city. is an absentee.and
demand of assignment is recorded.

PR Gadfrex, dothing Creston, BoC.Lis reported embar-
rassed and aoway

g0 DBendle. store, Tower Stewincke, NS0, has assigned.

The Jenkines Brass Mfe. Co.. Ltd.. with offices on Bleury
Stycet . city, was incorporated in Docember. 1907, with a capi-
fal stok of 3350000, The company took over a business in
which A. (. Jenking and E. Goodwill were partners. The
president, Mr Cloodwill had been for some time with the
Thos. Davidson Co.. Ltd., in which he was a director.  The
company  earrvied a heavy stock of an ('\']il‘ll.\'i\'l‘/\n;ltlll'l‘. and
felt the late depression severely.  TLatterly they have been
reported slow i paynents. and the end was not unexpected .
The liabilities are moderately large. and may reach $30.007.

The liabilities of the Cianada Toose Tueaf Co.. Ltd.. are not
officially ascertained. Int are sipposed to be in the neighbour-
hool of 215000 to $20000

Commereial failures in the United States numler 246 against
920 st woek . 220 the preceding week and 234 the covrespond-
no week Tlast year Failures i Canada are 110 against

18 the preceding week and 33 the corresponding  week  last

vear.

THE MONTRIEAL THOTEL..

e old-time Albion Tlotel on MeGill Street.  Montreal,
which cen<ed  terporanily 1o ramsaet. business a few months
ago. to allow certain modern improvements to be made in the
colid old structure, is agtin open to  the public wwder
the mamoaient of & former Jessee, Mr. George AL Fuller, of
the Wellind (uptown) tlotel People still to the fore. who
favonrad the MUian i famer years, may regret  the chanze
of e in that besy centre, hut the friends of the old Mont-
real Tonse in (nston House Sqoowhich also bore v reputation
which wias appreciated for o long time by hosts  of - guoests.
many of whom are yet among us may not he sorry o see the
paome transiorral westward to the new hotel on MeGill Strect.
With sneh eapal Te business assceiates as Lawrencee AL Wil
com, Alex . Do Fraser (grocer). and one of the most prosper-
ons Brewers in the eity, Mr. Fuller may reasombly hope for
as good a share of popularity and success as he appears to
have meritad and won in his uptown  establishment. - which.
however, is not likely to suffer from lack of that portion of
his titme which he devotes to the new Montreal House, eSpect-
ally with such a manager as Mr. €. H. Nutter, formerly of

Sherbrooke.

THE GRAND TRUNK PACIFIC.

Mr. W. Wainwright, Vice-President of the G.T.R., expects
that the new Grand Trunk Pacitic will be completed from the
Rockies to the Lakes before it is time to begin moving this
season’s crop.  The Transcontinental end of the line will, he
expects, be completed in time to allow (rains to rmun from
oeean to ocean, by the end of 1912, which is a year later than
original plans called for. Iis statement that the grade across
the continent would be only a fourth of one per cent, except-
ing where the actual climb over the Rockies makes an incline
of one per cent neeessary, show that as an engineering feat,
the new road is somewhat remarkable. Considering the na-
ture of the country between Lake Superior and Moncton, N.B.,
the preliminary surveys must have presented great difficultios
to the transit men. who will receive the eredit for the low gra-
dients

The cost of the road, which will probably reach $280.000,000,
makes the original estimate of $13.000.000 for the FEastera
half of it to appear simply ridiculons now

THE CEMENT BUSINESS IN U.S,

The marvellous growth of the cement business on this con-
tinent is  weli shown by the following statenient issued at
Washington last week:—"Geological survey preliminary esti-
mates of production of Portland cement in 1909 show between
61,300,000 and 62.000,000 barrels. At 85 cents per barrel, this
represents a value at mills of around $52,500,000. The in-
creaso in quantity over 1908 was at least 20 per cent; in the
carlier vear 51,072,612 barrels, valued at $43.547.679, was pro-
duced.  Reported selling price per barre]l averaged the same
as in 1908-—about 85 cents,—although Portland cnm(’xllt sold
last stmmer so low as to cause genernl expectation that the
average price for the year would fall below 1908. Produec
tion of natural cement in 1909 was not far from 1,500,000 bar
rels, valued at about $673.000. an average of 45 cents per bar-
rel. against 1,686,000 barvels, valued at  $834.000, in 1!368.
Mhe output of puzzolan cement totalled about 160.646 barrels,

valued at $99 453, in 1909, against 151451 barrels, valued at
$95.468, in 19087 ‘

To the end of Aypwil 75480 cars, containing 50,386,200
Im:x'hvls of wheat. were inspeceted at western td‘l)lill:lls N()f
th's nember 56,139 cars were handled by the C.P.R. :m(lA"t_ 100
by the Canadivn Northern . v o

(. T.R. traffic carnings from May S to 14 1910, $849.736;
3909, $742,672; increase $107,064.—C.P.R. earnings from May
7 to 14, 1910, $1,794,000; 1909, $1,373,000; increase, $421,000.

“"Full of Quality ~

NOBLEMEN

= CIGARS &«
Clear Havana. Cuban Made.

Retailed at 2 for =25c

Superior to imported costing double the price.

S Davis & Sons, [injte

Montreal, Que,
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Prairie Cotton Co.

SPHUIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, May 19, 1910.

The holidays have cut seriously into the week’s business,
and the closing of the British Exchanges for Whitsuntide left
the market without guidance for the first few days. Trading
has been dull, though not entirely featureless. C.P.R. con-
tinues its upward march, New York and London leading the
way. The Quebec Power stocks have improved upon reports
of successful introductions to the Paris financiers. d\"-ezry
little has transpired in Bank Stocks, though need of slight
realizations has shaken prices a little. The Bond market is
in good shape, at firm prices, and investments await every of-
fering.

It is not expected that there will be much improvement oun
Change until after next Tuesday, when we may expect the
favourable crop reports to exert a strengthening influence.

The Traders Bank has declared its regular quarterly two
per cent dividend payable July 2.

The officers of the Montreal Stock Exchange for the coming
twelve months are:—Chairman, Mr. W. J. Turpin; Vice-
Chairman, Mr. H. Gordon Strathy; Secretary-Treasurer, Mr.
J. J. M. Pangman; Managers, Messrs. Andrew Wilson, R.
Forget, M.P.; P. P. Cowans and H. B. Macdougall.  Mr.
Rodolphe Forget’s resolution that the membership should be
inereascd from 60 to 65 was carried at the annual meeting, but
the elections are to be at the decision of the Exchange, and
not of the governing committee.

U.S. agricultural exports in April were the smallest since
1899, the total being $46.503,729, a decline of $6,691,784 from
last year’s figures. During the last ten months in spite of
the high prices of cotton and wheat the decrease has amount-
ed to $40,956.389.

The trial of F. Augustus Heinze, who was charged with mis-
applying the funds of the Mercantile National Bank during
his presidency of the institution in 1907, and over-certifying
checks of his brother’s firm, Otto Heinze and Co., resulted in
the return of a verdict of “not guilty” by the jury on the
12th inst.

A rn on the All Night and Day Bank of TLos Angeles,
which began on the 2nd inst, was reported by the Los Angeles
“Times” of the 4th inst., to have come to an end after
about thirtysix hours’ duration. President Newton J. Skin-
ner, according to the “Times,” stated that the bank had lost
only about $100000 in deposits.

A.o(-ording to the official receiver, if time is allowed, the
little St. Stephen’s Bank shareholders will lose their stock,
but will not have to face any call under the double liability
clauses of the Banking Act.

Tn connection with the Chinese loan, details of which have
apparently been arranged between the four governments, it is
interesting to motice that by a recent edict, slavery has been
practically abolished in that empire, and that an Imperial
edict announces the appointment of 96 representatives to
meet in National Assembly on October 3rd to prepare for a
constitution and Parliament.

The failure record in the U.S. continues to be bad, the li-
abilities for the first four months of the year, amounting to
$24 402.340 against $0,977.459 for same period last year.

The London Stock Exchange closed on Saturday and Mon-
dav for the Whitsuntide holidays.

(.“yross earnings of U.8. railways now aggregate over $2-
500.000,000 per annum.

Copper is improving in its promise for the future. Large
crders are pending, and on May 1 the foreign visible supply
had fallen to 246,863,680 pounds against 254,139,200 pounds
on March 1.

Money in Paris is still cheap, 23{ per cent being about the
figure quoted. 1t is hoped to float $100,000,000 of U.S. se-
curities there before rates advance.

The Re.chbunk is endeavouring to add to its reserves, and
discounts in Berlin hover about 3 per cent, which is only 1
per cent below the official rate.

It is being asserted that the Bank of England rate is to go
lower soon, though it is not easy to see the reason for the
opinion.

At Toronto, bank quotations:—lmperial 226; Traders 1453 ;
Commerce 2073 .

In New York: Money on call 37, to 4 per cent, Time
loans, 60 days 3%, per cent; 90 days 33, to 4 per cent; 6
months 4 to 414 per cent. Prime mercantile paper 43, to
514 per cent. Sterling exchange 4.83.90 to 4.84 for 60 day
bills and at 4.87.20 for demand. Commercial bills 4.831, to
4.8334. Bar silver 537. Mexican dollars 44. U.S. Steel,
com., 82%4; pfd., 118.—In London: Spanish 4’s, 9514,. Bar
silver 24 13-16d per ounce. Money 21, to 3 per cent. Dis-
count rates, short bills 31, per cent; 3 months bills 3 7-16
to 31, per cent. Gold premiums: Madrid, 6.95; Lisbon 10.75.
Berlin exchange on London 20 marks 50 pfennigs. Paris
exc. 25 francs 28 centimes.

Consols 81 15-16 for money and 82 1-16 for account.

The following is a comparative table of stock prices for the
week ending May 19, 1910, as compiled by Messrs. (. Mere-
dith and Co., Stock Brokers, Montreal :—

STOCKS. High- Low- Last Year

Banks: Sales. est. est. Sale. ago.
Commerce .. .. .. .. .. 36 2075, 2071, 2071, 174
Merchants .. 11 180 180 180 s
Molsons. . .. 7209 2071, 2071, 203y,
Montreal. .. 25 256 2503, 25034 2511,
New Brunswick 1 270 270 270 276
Nova Scotia. 4 280 280 280 283
Royal. .. 61 234 233 234 225
Union. 15 1431, 1431, 143y,

Misceilaneous :

Asbestos, com. .. .. .. 137y, 22y, 22 221,

Do. Pref.. 55 89 88 89 .o
Bell Telep. Co. .. .. .. 5 145 145 145 1491,
Black Lake Asbes. .. .. 394 26 25 25 o9

Do. Pref.. .. .. .. .. 482 661, 64 661, —
Can. Car, pfd.. .. .. .. 240 101 100 101
Cement, com. .. .. .. .. 7243, 24 22 23

Do. Pref.. .. .. .. .. 11041, 87 853 861, ..
Can. Convert. .. .. ., 26 45 44 44 43
Can. Rubber .. .. .. .. 75 97 96 96 89
Can. Gen. Electric. 4 1053, 1053, 1053, ..
Can. Pacifie. .. .. .. .. 3148 1953, 1893, 19534 1801,
New Pacific. .. .. .. .. 78 191 190 191 ..
Dom. Coal, com... .. .. 305 673, 663, 675 67
Dom. Coal, pfd. .. .. .. 11 106 105 105 1091,
Dom. Iron & Steel, com. 2446 68 661, 67 351,

Do. Pref.. .. .. .. .. 130 105 105 105 117
Textile .. .. .. .. .. .. 27 731, 72 72 681,

Do. Pref.. .. .. .. .. 19 102 100 102 105
Laurentide Paper.. .. .. 25 145 145 145 124
Mont. Light, H. & Power 404 1348, 133 133 1211,
Mont. Cotton .. .. .. .. 2 135 135 135 e
Mont. St. Ry. .. .. .. .. 340 2431, 242 2423, 211
Mont. Teleg. Co.. .. .. 15 150 150 150 ..
N.S. Steel & Coal. .. .. 50 80 80 80 631/,

Do. Pref.. .. .. .. .. 12 1231, 1211, 1211, ..
Ogilvie .. .. .. .. .. .. 50 135 135 135 123

Do. Pref.. .. .. v .o 12 127 127 127 124
Penmans .. .. .. .. ., 77 61 60 601/,

Do, Pref.. .« .& so <o 570 87 -« 85y, 87 sie
Quebee Ry. .. .. .. .. 2021 451, 43 45 521/,
Rich. & Ont. Nav. Co.. 75 85 85 85 811,
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—TForeign
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange. fereit towii
Percentage — .« Market } Yearly Prices per importers ar
Capital Capital Capital Reserve of Rest 2§  value orily ) cent on par year’s delive:
BANKS Authorized Subscribed Paid-up Fund to Paid-up e of one Dividend Dates of Dividend May 19 .
Capital &2  Share ; high. The
'y $ 8 $ $ $ Per Cent Ask Bid tion, with th
British North America..... 4,866,666 4,866,666 4,866,666' 2,530,666 52.00 3t April. Oct. 150 4 2
Can. Bank of Commerce.. 15,000,000 10,000,000 10,000,000 6,000,000 60.00 ™ Mch. Jum_e Sept. Dec. 2073 2074 bers; this I
Dominion 10,000,000 4,000,000 4,000,000 5,000,000  125.00 3* Jan. April July Oct. ... .... " tch
3,000,000 3,000,000 3,000,000 2,100,000 70.00 2*  Jan. April July Oct. e » 162 . o catch up
1,000 000 969.700 567,549  ereerern  eeen.. B ey | SFASREETRRS now being 1
3,000,000 2,500,000 2,500,000 2,500,000  100.00 24*  Mch. June Sept. Dec. ...  .... weights are
4,000,000 2,500,000 2;500,000 2,300,000 92.00 2 *  Mch. June Sept. Dec. 145
2,000,000 1,211,300 1,110,420 333,653 30.00 14*  Mch. June Sept. Dec.  ...... —Manchcs
10,000,000 5.000,000 5,000,000 5,000,000  100.00 2§*  Feb. May Aug. NOV.  ....  .eee dtaplaved s
La Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,200,000 60.00 80 Ceseme 13+ Feb. May Aug. Nov. the outlook
Merchants.......... = 10,000,000 6,000,000 6,000,000 4,500,000 75.00 100 178.00 2 Mch. June Sept. Dec 180 178 .
Metropolitan ; 2,000,000 1,000,000 1,000, 1,000,000 106.00 100 ........ 2 Jan. April July Oct. ject that g
Molsons ..... .. 5,000,000 3,500,000 3,500,000 3,850,000 110.00 100 207.00 24 Jan. April July Oct. 209 2074 dertone. i
Montreal .................. 14,400,00( 14,400,000 14,400,000 12,000,000 83.33 100 250.00 24*  Mch. June Sept. Dec. 252 260 undertone 1
\Jler's poin
New Brunswick. .......... 1,000,000 773,340 772,540 1,376,945  178.28 100 3*  Jan. April July Oct. seller Rk
Northern Crown . - 6,000,000 2,207,500 2,208,113 100,000 4.53 100 2% Jan, ......July .... cu]ty in the
Nova Scotia....... 3,000,000 3,000,000 3,000,000 5,400,000 180.20 100 8™ Jan. April July Oct. “od T
Ottawa. ........coccue =5 5,000,000 3,323,200 3,297,550 3,216,850 97.54 100 24 Mch. June Sept. Dec. ie perioc
Provincial Bank of Can.... 2,000,000 1,000,075 1,000,000 350,000 35.00 100 14 Jan. April July Oct. make the P
Quebec .. v 3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 13 Mch. June Sept. Dec. 126 gellers are 1
Royal . .. ‘ 10,000,000 5,000,000 5,000,000 5,700,000 114.00 100 24* Jan. April July Oct. 238§ 232 N .
Bovereign 3,000,000 3,000,000 3,000,000 o wevasy | s 100 T et —Egyptia
Standard... = 2,000,000 2.000,000 2,000,000 2,400,000 120.00 50 3 * Feb. May Aug. Nov. ol. helped n
Bt. Stephens.........oc.... 200,000 200,000 200,000 55,000 5 100 2% Mch. .... Sept. 3 P X
. AHRIDE - Alexandria
8t. Hyacinthe.............. 1,000,000 504,600 370,915 75,000 100 oesess T . R e
8terling...... 3,000,000 973,100 026,467 281.616 100 13 Feb. May Aug. Nov. port says tl
Toronto.. 10,000,000 4,000,000 4,000,000 4,750,000 100 24 Mch. June Sept. Dec. ti and
Traders....oscioie 5,000,000 4,367,500 4,354.500 2,200,000 50.52 100 144.00 2 % Jan. April July Oct. ions, a
Union of Halifax. 3,000,000 1,500,000 1,500,000 1,200,000 80.00 80 seesaens 2 % Feb. May Aug. Nov. ,r_vruwingz pl:\
Union of Canada.......... 4,000,000 3,207,200 3,203,820 1,900,000 59.33 100 142.00 13> Mch. June Sept Dec. area under
United Empire............ 5,000,000 642,200 DOBB8T  evesmes  cesees 100 14 Mch. Juue rept, Dec.
b - last year.
® Quarterly.
J— - BGGS.—!
. oo 100 091, 100 95 . . 24c¢; ordina
She vy g 03 Je
Shaw inigan A L A Anglo-American Fire Insurance Co. compared w
5 ~ 21 4 < =
ARG e e e R 0 ISy 1;;  ©1-65 ADELAIDE ST. EAST, — - — TORONTo ponding one
i w R s ) 3 ! :
Winnipeg Ry ) I8 o N i H. H. BECK, Manager. Applications for Agencies throughout were 28.245
Windsor Hotel . . 1071, 107TY, 107, the Province of Quebec are invited. }‘ p
Address: ; ago, showin
Henry Blachford, Montreal, Ggnerel Agent for
Bonds: T
. FEED. —(
$19.50 to ¥
Bell ‘Nelep. e oo e w. K00 10234 102%, 1023, ihe s s 38 o . . ) P atifvi ¥
_ - o 59 A1e same 18 becoming true in copper, owing to the gratifying $19.00: she
Content o wo ow vn v we li“ " 0B T increase in consumptive demand. The dry goods market is mixed erad
H ar ave e . 13,000 )H 2 . ] £
Can. Car.. o ’ al ) not active, the demand for both cottons and woollens being
Can. Col. Cotton.. .. .. 5000 1001, 1001, 10014 sty for the satisfacti : : . . s Shoo ASH AN
) " . 0 o6 o mostly for the satisfaction of immediate requirements.  Shoes FI! Al
Stee 000 O( 95 96 2V, . . : . y
Don, |'»”“ & Steel .. .. 3 . ®are also quict, although shipments are increasing. halibut and
Laurentide Paper.. .. .. 5000 110 110 1o market, as
arket, as
2 ¢ 097 )0 o 2 I\ ’ A . e
Mont. St. Ry S 3000 100 W% N ‘; B BACON.—In London, Canadian bacon is steady at 67s to cod, 4¢ per
JDee Py 2.000 831 83 8: o - i . . . . 5
Quebee Ry. .. .. .. .. 1200 831, 3 : 0 i0s.  Liverpool, Canadian bacon steady with prices ranging 8 to 9¢: sa
[ S n OG1/ 0G4, 096G/, I E , - - . \ : X . T b
Pextile Ao oo o0 oo o0 L i M0 DG, 20 % 6% > from 708 to 75s. Bristol, Canadian bacon firm under a fair botte, 8 to
Textile B. .. oo 45000 00, 901, 091, deitand at Tls. to: 798, 7e per 1b.s
Textile ( S Lo 2000 061, 951, 951, 95 Steal (“,1.
» aK ¢ s
Textile D, o S00 04 04 04 03 BUTTER. —Market casy, with choicest worth 24c. At galron, 1%
West India. .. .. .. .. 5000 90 90 90 .. Farnham 9 factories boarded 200 boxes: 102 sold at 23%ec; 12 smelts, %¢;
at 23%e, and 233, was refused for balance. Cream is being shipt. solid
shipped largely across the border. ters, 15¢ pe
’ Jearnes for B T 010 . ) #
Montreal bank clearings for week ending May 19, 1910, OHEESI.—-It was a quiet market, and priccs were nomin- FLOUR.-
) 2R T L).4 79 . } ) 56 3 . =
R30.318.000; R1900, $24,733.000; 1908, :25.456,000. al at 10%4¢ to 1034¢. Shipments last  week 21,508 boxes, Manitoba s
against 24,368 Jast year. patents. se
W i § Manitoba 1
. . ‘ DRY GOODS.— Business has been on the quiet side, as the rollers. in 1
MONTREAL WHOLESALE MARKETS. weather, although scttled has been cool for the time of vear.
Millinery notions and ready-made goods, both in men's and GRAIN .-
sl Thursday. May 19 910. » . i ; :
Montreal, Thursday, May 19th, 191t women's wear, have done fairly well. The speculative cotton ous rains ¢
» ' A ) ) market has been quiet, with faw changes, closing steady. much need:
'th" fnl'w"gl* ﬂ:llm has fully opened and prospects are fﬂ”‘; Middling uplands at New York 15.90c; gulf 16.15c. In the ed that th
_nu s 'u»nsn-ua]u glx.nln to gu"tul\\‘lld, and the n.xu\ungn domestic cotton goods market at New York, the improvement to fill the
of new cheese 1s a “l"‘f.‘ arge. The l”““l"""ts f_U" ]"'l‘lSt“(_'l‘ noted last week was not maintained. Demand, both at first rent of ad
"l\l“”‘-“ are ““ylm“‘)l ”.]‘gl."m owing to U“" high prices ruling in ;4 second hands, was light and scattered, and the business come to (
l\"‘ U““.'“.‘- 16 bUbcing SCasin promises to be a busy one. done mostly of a filling-in character. Prices displayed con- in Kansas
}Im; nll l]u; I:n;',n-. industrial plants have plenty of orders it gjqoerable irregularity. On contracts for future delivery bushels. 1
¢ 3 J 'd States, ¢ ‘onservati i ain- . : . . e
]nm n tt x.| United States, although conservatism is plain sellers continued firm as a rule, but for prompt or near-by snd fens 61
'y mre IS Vo y : {irg » face i . ’ N J o
1) .;\M ;nn~ in most uf. llhn wvenues of trade. the faet thav shipment goods were offered rather freely in various quarters grain quots
ank clearings are considerably larger than s ¢ _— ; . .
) ‘ ;]. :n”g\\ 1.1( uf)tnqu l]l]ll)l_\ llilgu than a year ago 1[11‘11 at low figures, in order to clean up stocks, without. however, No. 2, yell
o '<I> 1\hlf lt(‘llt 18, & <_r all, an fun 1rtnlne of confidence, Mhe stimulating much activity; and this served to Zive the mar- No. 2 mix
outlook for the crops is more favourable, a is as < g \ ’ .
it eetated T ]1 raliageniemy i ) tnd Rth'l: fact has ket a more or less ragged appearance. Most buyers showed No. 2 Can
Yo ]h . “-u(v ‘.at" SAATP cecting ‘“h“ eat. allroad earn-  marked conservatism and could not be induced to place con- Ontario N¢
gs Show a Sugoes ve 1r rease o i y o e : < . . 4
11?]111(\1)1 : tm-t .l ¢ .I 1(‘.11 m<. 0\‘(1.‘ t'nso of last year. Cur tracts, despite the fact, generally admitted, that prices now ley, No. 3.
H ) » i o I v 1 . . . -
. ot ‘t“ put in P]'s iron 18 ngmg production and con-  ruling for forward deliveries are on an exceptionally low basis ture quota
sumption into more wholesome relations to each other. and considering the present cost of actual cotton. to $1.031,
- N
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—TForeign Dry Goods.—Buyers continued more or less indif-
ferent toward imported woollens and worsteds. In liners,
importers are still hesitating to place orders abroad for next
year’s delivery, claiming that prices demanded by mills are too
high. The recent cool weather has curtailed retail distribu-
tion, with the result that trade has been less active with job-
bers; this lull, however, has given the latter an opportunity
to catch up on back orders, and shipments long overdue are
now being made. In burlaps trade was of fair size; light-
weights are quoted at 3.25c¢ and 107/,-ounce at 4.25c.

—Manchcster:—Spinners of American yarns have generally
displayed a firm attitude, chiefly it.is supposed by reason of
the outlook in regard to the wages question, which is a sub-
ject that greatly exercises the market in all sections. The
undertone is certainly becoming gradually stronger, from 2
geller's point of view, and consumers find a little more diffi-
culty in the negotiation of requirements over any lengthy
period There are, however, several 1tems which combine to
make the position somewhat intricate, and neither buyers nor
sellers are really eager operators at the moment.

—XKgyptian cotton has continued to move on a lower lev-
el. helped no doubt by more favourable crop advices.  The
Alexandria General Crop Produce Association’s monthly re-
port says that sowings have been made under normal condi-
tions, and with few exceptions are now finished; that the
growing plants look healthy and in good condition.  The
area under cultivatin is reported to be slightly larger than

last year.

BGGS.—A good demand at steady prices. Selected 23e to
24¢; ordinary 19¢ to 20c.Receipts for the week 13.911 cases,
compared with 14,334 a week ago, and 11.572 for the corres-
ponding one last year. The arrivals since May first to date
were 28245 cases, against 24,247 for the same period a year
ago, showing an increase of 3.818 cases.

FEED.—Good demand. and prices steady. Ontario bran,
$19.70 to $20: middling $22 to ¥23. Manitoba bran $18.50 co
$19.00; shorts $21 to $22; pure grain mouillie $32 to $33;
mixed grades $25 to $28.

FISH AND OYSTERS.—A good business has been done in
halibut and haddock. Large supplies of river fish are on the
market, as well as brook and lake trout. Fresh—Market
cod, 4¢ per Ib.; haddock 5 to Ge; steak cod, & to be; halibut,
8 to 9¢: salmon, 22¢: shad buck, 40c¢ each; do. roe 75¢; bar-
botte, 8 to 10¢; perch 8 to 10c¢; Gaspeareaux, Ze each; pike.
7¢ per 1b.; laketrout . 1lle; brook trout 20 te 22¢.—Frozen:
Steak cod, 4¢ per Ib.; market cod 3¢; B.C. salmon, 9¢; Gasp”
galvon, 1%¢; pike, round, Ce; dore 9e; haddock. 4¢: No. 1
smelts, ®%: large sea herring. $1.25 per 100.—Oysters: Seal-
shipt. solid meats. $2 per gal.; bulk oysters £1.50: live lobs-
ters, 15¢ per 1b.

FLOUR.-——Demand is for small lots at steady  prices.
Manitoba spring wheat patents, seconds, $5.10; winter wheat
patents. seconds, $5.10; winter wheat patents $5.25 to $5.35;
Manitoba lakers $4.90; straight rollers $4.90 to $5: straigh?
rollers. in bags, $2.25 to $2.35.

(+RAIN.—The market in the West were depressed by copi-
ous rains over large sections of the North-West, which were
much needed and the longs were busy sellers. It was assert-
ed that the rains had come at a particularly opportune time
to fill the maturing wheat in southern areas. ‘Talk was cur-
rent of additional possible purchases of wheat at Duluth to
come to (hicago. According to one authority, the rainfall
in Kansas improved the prospects in that state by 10.000.000
bushels. The British markets were dull and uninteresting,
and few orders were to hand this week from them. Coarse
grain quotations in Montreal are as follows:—Corn, American
No. 2, yellow, 68c to 69¢c; do. No. 3 yellow, 66¢c to 67c; do.
No. 2 mixed. 67¢ to 68c; do. No. 3 mixed. 65¢ to 66¢; oats,
No. 2 Canadian western, 38¢ to 38%c; No. 3, 37¢ to 37Vc;
Ontario No. 2, white, 3614¢c; No. 3 351,c; No. 4, 34V,c; bar-
ley, No. 3, 5614c; No. 4, 55c; feed barley 54c.—Chicago, fu-
ture quotations closed:—Wheat, May, $1.1314; July. $1.033/,
to $1.031,; Sept. $1.011,. Corn, May, 603%c; July, 62%c;

Sept. 6314¢ to 633;c; Dec. 58c. Qats, May, 423;c; July
403,c; Sept. 39lc to 39%;; Dec. 40c to 4014c. Rye, May,
9Y%c; May, T6%c; July 8ll,e. Timothy seed, May, $4.25;
Oct. $3.90 to $4.10. Clover, nothing doing. At Winnipeg,
wheat sold at 9714c May; 981,c July; 933,c Oct. Oats, 32%e
May, 3334c July. Receipts at Winnipeg Monday, 132 cars
wheat; last year 50.

—Wheat declined sharply early in the week on a more fa-
vourable Government report than had been expected—that i3
to say. the condition of winter wheat on May 1 was 82.1 per
cent, against 80.8 per cent on April 1 this year and 83.5 per
vent on May I last year. Latterly there has been some at-
tempt to revive an apprehensive feeling in regard to the crop,
but it is noticed that unfavourable reports from the country
districts are not accompanied by buying orders. Liverpool
and Berlin quotations have fallen noticeably and the same is
true of Paris and Budapest. The failure of a Russian bank
has had a bad effect on the Continent. The banks in Europe
are said to be forcing the shipment of wheat to market.
Russian offerings have been pressing on the trade in Liverpool,
where there has not been much demand for wheat. Prices
in America are still far above the export basis. Some think
they are fully 10c¢ albove the export parity and it is contend-
ed that until wheat is down to a point where it can be ship-
ved to foreign markets, there is little likelihood of a much
further or sustained advance. The cash trade at the West
has been quiet. not only for export but for home consump-
tion At the same time rain is admittedly needed at the
North-West, where cold, dry conditions have prevailed with
high winds. On Wednesday night, the 11th inst., a hard
frost was reported in some parts of North Dakota and re-
ports from Minneapolis asserted that the damage amounted
to 25 per cent. \Winnipeg on the same day reported ice.
Some advices from the South-West continue to insist that
more or less damage is being done hy insects.

—Oats for future delivery in the Western market have beenm
quiet. with comparatively small fluctuations. Sentiment im
the trade is hearish. owing to the ahsence of an active cash
demand and the largeness of supplies in the hands of farm-
ers.  But selling has been held in check by abnormally low
temperatnres over many sections during the week. Reports
from the North-West and also from Tllinois and Tndiania have
stated that considerable damage to the new ecrop has oc-
curred .

GREEN FRUI'DS, ET('.—Continued good demand at steady
prices. Oranges: Valencia, 420’s, case, $4.75; California na-
vel, 150, 176, 200, 216, hox, $3.75; do. 96, 112. 126, box, $3.50.

Grapefruit: 46, G4, 80 box $4.50.-ocoanuts: 100 and 150,
bag, ¥4.25.—Dates: Hallowces. 1b., 1%, c: new, pkg., 7c.—Figs,
new, 23, inch, Ib., 10c.—Apples: Spys, No. 1, bbl., $5.50;
No. 2. $4.25.— Bananas: Bunch, $2.60 to $2.25.—Pineapples:
24 and 30, crate, $4.50.--Lemons: “Marceni.” fancy, 300’ box,
%2.75 to %3.00.—Omions: Egyvptian, Ib., 214c.--Celery: Flori-
da. crate, $3.75.—Tomatoes, Florida, crate, $3.00.—Cabbage,
case, $4.25.—Asparagus. doz., $4.50.-—Iettuce: Boston, box,
$2.25. —Strawberries: Box, 15¢ to 18¢.—Cucumbers: Baskes,
$4.00.—Nuts: Peanuts. bon-ton, roasted, 1b., 14¢; French,
10c; almonds, shelled, 33c¢; do., Tarra. 14¢; Brazils, new, 17e,
walnuts, shelled, 27¢; do. Gren.. l4c; pceans, 18¢c; filberts 12e.

—Strawberries are gradually working North, and a few are
already in market from Delaware. The bulk of the receipts
are from Eastern Shore. Maryland and Virginia. The mar-
ket at wholesale ranges from 9 to 16c. The heavy summer
demand has not yet opened, on account of cool weather.

—The first receipts of Florida peaches are expected almost
any day.

GROCERIES.—The situation is practically unchanged.
There is a good demand for staple goods at steady prices.
Coffees showed little change, but the speculative market was
easier in spots. Brazilian markets were unchanged to 5
points lower. At New York spot was quiet; No. 7 Rio 81,e
to 834c; No. 4 Santos 93c; mild quiet; Cordovo 9V~ to
1214c. Refined sugar in this market was steady, but un-
changed: granulated in brls., $5.10. Molasses firm for Bar-
badoes in this market. New Orleans open kettle at New
York was 32c to 42¢c. New York, raw sugar quiet; muscovado
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3.74c; centrifugal 4.24c; molasses 3.49¢. Refined quiet;
cutloaf, $6.05; crushed $5.95; mould A, $3.60: cubes $5.50;
XXXX powdered, $5.40; powdercd %5.35; granulated, $5.25;

diamond A\, $5.25. Teas in this market are moving fairly

well and prices aro firm.  In the U.N. the uncertainty re-
garding government inspection is atfecting importations.  Ta-

ble salt and some other grades of salt were reduced lasv
week by U.S. makers.  On account of the high prices of
vegetalile oils used in the making of soaps, manufacturers are
adopting various substitutes. They are experimenting with
peanut oil, Chinese wood oil, and the oil of the Chinese soya

bean.  Spices are steady. Shipments of peppers from the

East are reported small.  Spot prunes. as to some sizes. are
higher. Medium sizes are quoted about 44¢ up. Large sizes

show a better demand, but no higher price, and small sizes
are unchanged throughout.  They are rvelatively searce. Fu-
ture prunes are gtill held at the opening price of 314,c basis,
Lt there are rumours of sales in New York at 3e, and it
scems to he generally expeeted that 314¢ will not hold.  Apri-
cots are nnchanged and in light demand. California raisins
show some slight improvement as to f](\”ﬁl:lll(li not at all as to
price. Currants quiet and  unchanged.

Advices have heen sent out to the trade of an advance in
pincapple cheese. hoth spot and future.  The scareity and

high cost of milk is given as a reason. The advance was
first made on future c¢heese. which will be ready for shipment
aronnd August. [t amountéd to 25¢ per hox There are

six in a box. ‘The present stock is almost exbausted ani

has advanced to-the same extent

IHEAY . —=upplies light and demand active. Market firm.
No. 1 ¥15 to $15.50: No. 2 extra $14 to $14.50; No. 2 $12.50
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to
$11.50 per ton, in car lots.

POES AND LEANTHER Dusiness in the loal market has

Leen only moderate In the U.so0 trade in hides has been
on aooeven smaller seale than the week previous and the
pesitien of the narket s rather irregular. with weakness in
sorce Kods and o stronger feeling in others \Woitorn pack-
er Edes ave dalls bt the paekers are holding fairly steady and

sone small poddling lots of a few cars have been sold on the
basis of l6e tor Iate April and early May native steers and

i3 e for simiilar salting hght native cows.  Sorie transactions
Inte Iast week included about 3.000 southwestra light Tex-
as <teers st 16e. and about 3,000 middle of Arvil native steers

at ih1¢

Conntry hides have developed further weakness.
HONEN Steady, with demand for smalllots. Clover, white
He to oe; dark 1l¥se to 1214c: white extracted 10%e to 1lc;

buckwheat 7e to T1e

IRONAND HARDWARE.—The position is satisfactory for
heavy goods. owing to large contracts in hand for structural
work from bailders and rvailway men.  Copper has been quiet,
with slicht c¢hanges in quotations.  New York Lake 127%ec to
1314¢: electrolytie 1260¢ to 123/c: casting 123c  to 121c.
Lead has heen dull and easier at 4.300. Spelter has been
quict but steadier at 514c¢. Tin has been moederately active
and generally firm: spot 33.15¢.  Iron has been steady.  Mod-
erate sales have heen reported of late with a larger number of
enquiries. No. 1 Northern $17.25 to $17.75: No. 2 South-
ern $15.75 to $16.25. Stocks are large, but a steady decrease
is expected, owing to the sharp curtailment in production of
late. Tinished material has been more active, especially
struetural steel for bridges and hnildines.

~—Pittsburg. - There are signs of slackening in the industry,
and several mills are reported operating about half of capacity,
though the leading interest is still producing at a good rate.
The current demand has fallen off. attributed to the fact that
consumers bought heavily a few months ago and stocks have
not been used up. The pig iron market continues dull. and
while the curtailment of production contributes to a better
fecling. there has been no marked change in quotations or
sales.  Bessemer pig iron is quoted nominally at $17. Valley.
kasie, £15.25. Valley. and No. 2 foundry at $15.50. .~\<‘(’m~;1-
ing to lecal dealers the hottom has heen touched in the serap
iron market, and heavy steel scrap is quoted as low as $14,

Pittsburg, against $17, Pittsburg, a few months ago. In fin-
ished lines there is a close to normal activity, though wire
goods are not selling as freely as expected, and merchant
pipe has eased as to demand. Several projects are reported
requiring a considerable tonnage of the larger sizes of pipe.
Wrought iron pipe has been reduced $2 per ton. For wire
goods some shading is being domne, averaging not over $1 per

ton.

LIVE STOCK.—In Liverpool, Canadian cattle were ecasiei
at 15¢ to 15%,e. On the local market exporters bought sev-
eral loads of choice Ontario stall-fed steers at £7.20 pe:s 300
Ibs. and some heavy oxen at $6.25, probably to complete car-
goes.  These prices netted drovers a loss, so they clammed.
Liverpool and Glasgow space was offered at 20s this weck.
For Glasgow next week, 258 was charged. On the local mir-
el prices were lower as demand weakened, because of the
high values demanded. Drovers claim to be losing money at
the prices charged them in the country for stock. Choice
steers sold at Te to Tihe, good at 614e to 63%e, fairly good
at 6c to 614c, fair at 5%ec to 53¢, and common at 13,2 fo
Ze per Ib.  The market for bulle was dull and prices for
them were fully 14c¢ per 1b. lower than a week ago, with so'es
of thoice at 514¢ to 53%e per Ib. Hogs vere strong with sales
of = 'ceted at $10.25 to $10.50 ex-ears. Several smal]l lo1g
of yearling sheep sold at 614e, and old sheep at 5Y,c to Ge
pes b Spring lambs brought from £4.00 to $8.00 each. and

caives from $2.50 to $6.00 each.

MAPLE PRODUCTS.—Demand keeps fair with sales inwood
at fic per 1b., and in tins at 61,c. Sugar steady, with small
supplies at 10¢ to 1le per Ib.

MEAL. - Business in this line fair; prices unchanged. Roll-
cd oats $4.05 per brl.; $1.90 per bag. Cornmeal ordinary
¥2.20 to $3.30 per bul.

LS. TURPENTINE, ETC.-
tive end wnchanged.  New York, rosin quict: strained. com-

The local markec is fairly ac-

mon ‘o good. $4.50. Turpentine firm; machine barrels, 65¢.
Savannah, Ga., turpentine, firm. 613c. Sales, 267; re-
ceipts 383; shipments 498; stocks 3.792. Rosin, firm; sales,
ST7; receipts 912; shipments 3.274: stocks 47,409. Prices:—
B. $4.25: D, $4.50: 1. $4.80; F. $4.85: G. $4.90; H. $5; L

$5.05: K. $5.10: M. £5.35; N. $5.60; WG, $5.75; WW $5.95.

POTATOLS.—Business fair in a _itv'»l»ing' way at 40c to 45c
per bag. In car lots 35¢ to 40c per bag for Green Moun-

tains.

PROVISIONS.— The market for dressed hogs was advanced
to $14.25 to $14.50 per 100 lbs. Hams, bacon and lard in good
demand and firm. Pork, steady. Barrelled pork: Heavy Can.
short cut mess pork. 3545 pieces, #30.50; half barrels, Can-
ada short cut mess pork, $15.50; bbls. Canada short cut back
pork, 45-55 picces. $30.00; half barrels short cut back pork,
%1525; barrels Canada clear pork, 20-35 pieces, $29.50; basc-
rels bean pork, (small pieces but fat), $27.00; barrels flank
pork, $30.50; barrels pickle drolls, $30.50; barrels heavy clear
fat backs (very heavy all fat), 40-50 picces, $33.00. Extra
Plate becf. half-barrels, 100 1bs., $9.25; tierces, 200 Ibs., $18,;
tierces, 300 lbs., $26.50. Lard, compound, tierces, 375 lbs.,
12Y,¢; boxes, 50 lbs. mnet (parchment lined), 1284c; tubs, 50
Ibs. net, grained (2 handles), 123,c; pails, wood, 20 lbs. net,
13c; tin pails, 20 1bs. gross, 121,c. Extra pure lard: Tierces,
375 1bs., 1614c; boxes, 50 lbs. net (parchment lined), 1654c3
tubs, 50 Ibs. net grained (2 handles) 16%c; pails, wood, 20
Ibs. net (parchment lined), 17¢; tin pails, 20 1bs., gross, 16vc;
cases, 10 lbs. tins, 60 lbs. in case, 163,c. Hams: Extra large
sizes, 25 1bs., upwards, 16c; large sizes, 18 to 25 lbs., 1755
medium sizes, selected weights, 13 to 18 Ibs., 181,¢; extra
small sizes, 10 to 13 Ibs., 1%¢; hams, bone out. rolled, larce, 16
to 25 1hs., 18%,¢; hams, bone out. rolled, small, 9 to 12 Ibs.,
20c: breakfast bacon, English boneless (selected), 19y,e3
brown brand English breakfast bacon (boneless thick), 19e¢;
Windsor bacon, skinned (backs), 20c; spiced roll bacon, bone-
less, short. 161%c; picnic hams 7 to 10 Ibs., 15¢; Wiltshire
bacon (50 Ibs. side) 18c; cottage rolls, 20c.
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SIZES OF WRITING & BOOK PAPERS.
Pott .. .. .. .. ...... .. 121 x 15y

Foolscap. .. .. .. .. .. .. 13y x 163,
Post, full size .. .. .. .. .. 15y, x 183,
DaMy .. .. .cie we wone o 1B =X Bl
Copy .. <o or % v we W 16 x 20
Large post.. .. .. .. .. .. 17 x2
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x4
SBuper royal .. .. .. .. .. 20 x 28
Imperial .. .. v :. sni. 0 28 x 81
Sheet-and-half foolscap.. .. 131 x 248,
Double foolscap .. .. .. .. 161, x 261,
Double post, full size .. .. 183, x 301,
Double large post . .. .. 22 x 34
Double medium . 23 x 36
Double royal. . .. . ... U x 38

SIZES OF PRINTING PAPERS.

PDemy .. .. .. .. .. .. .. 18 x4
Demy (cover) .. .. .. .. .. 20 x 2j
Hoyal.. .. .. .. .. .. .. 20% x 27
Super royal ..c,. .. .. .. 28 x 2]
Music. . o 4o w0 ow ss oeq 21 X 28
impefiga] .- .~ v o o -« 22 2 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 «x 36
Double royal .. .. .. .. .. 27 x 4]
Double super royal .. .. . 27 x 44
Plainpaper .. ...... .. .. 32 x 4}
(uad crowmn .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER MAKING FIBERS.

The supply of paper 1s running short,
ceepecially of news paper of all grades.
PFaper being made of the pulp wood de-
P ma= at pl‘t‘.\(‘lll upon a source of Stp-
piy which must in the nature of things
arcw less as the forests of the partica-
lar species used grow simaller. It would
soea the dictate of the most ordinary
‘onmon sense to use a material which
¢ be produced annually.  Some atten-
tion has been paid to this subject, esp :¢
ially Dby the American and German gov-
ernments through their agricultural de-
partments, but apparently not hereto-
fore with the energy that the subject
demands, for a paper famme would be
exceedingly inconvenient .

Cotton stalks, corn stalks, sugarcane
bagasse and some other refuse materials
have been heralded, from time to time,
as the coming material for paper making.
It is evident that if paper is to be pro-
duced cheaply and abundantly. as the
constantly increasing use of it demands,
it must be produced from  the refuse
material of some annual crop. These
discoveries mentioned, however, do not
seem to appeal to the paper makers, who
might be supposed to be anxious to dis
cover some reliable material in order that
thedr business might be perpetuated.
It may be, say the “Florida TimosUn-
ion,” that the introduction of cotton
stalks, for instance. l'l‘lIHi!'('n a  costly
change of machinery or expensive pro-
cesscs. or the results do mit convinee the
manufacturers of the advisability o
making such a change. U.S. Consul
1. Norton of Cheninitz, has made a
port upon recent efforts of the German
government and  German paper makerss
to secure new fibres for paper making
An abstract of the report appears in the
Trade Reports for Aprii 30, printed by
the bureau of manufacturers at Wash-
ington.

Sisal hemp is pronounced one of the
cheapest  fibers available, furnishing an
excellent material on account of the
shortness of the cells. Its great ad-
vantage over flax and over the otheor
tropical hemps is the ease with which it
can be grown, in soils ordinarily consid-
ered barren. Lowness of pulp vield is
the chief difficulty, but cxperiments are
being made to perfret a process of treat-

ing the erude stock to inerease the vield.
Among other materials mentioned are
the wild grasses. Canes of  bumboo,
frevod from Jeaves and covered with lime
and water, left thus in the vats or three
or four moenths, produwee an  excellent
pulp.  So does rice straw, properly “‘ret
ted,” wlhile nettles retted. that is, allow
ed to steep in water until the fiber edls
separte from the gnm binding them to-
gether, are changsd completely. in five
days, to a white, fibrous mass.

It seems a partiealarly valiable  pa-
per can be made from the banana plant
and that cotton bolls are looked upon as
likely to offer a valuable muaterial for
paper making. It is to be presumed
that the empty capsule after the lint
and seed are extracted is meant . Asto
these two materials, the report says:—

Banada Fiber.—One of the moest im-
portant sources of paper Jtoek now un-
der investigation in Ciermvany s the ban
ana tree. The stems which cary  the
fruit vield an exeeptionlly good quality
of fiber After digesticn with caustie
soda under pressure 67 per cent of
Meached pulp is secured., The paper
made from this material shows remark-
able resistance to both water and fats,
and resembles parchment in other  pro-
]n'l‘l,i(‘,\_ (otton Bolls.-—Interest  here
has also bhen exeited over the ]msSiI»ilL
ties of the capsules or holls of the cot-
ton plant as a source of paper stock. A
good trade of paper i made from this
sihstanee. and the supply is, of course,
cnormous.  Every 100 pounds of cotton
corresponds to about forty  pounds o7
cellulose in the capsules.

The fact that the Cornuan forests ean
no longer meet the domestic demand for
wood pulp. while those of Awustria-Hun-
giry and Russia nnst also seon he ex-
hausted, has stimulated the Germans 1o

renewed investigntions,

WINTERGREEN OIL.

0il of wintergreen was formerly dis-
tilled from the leaves of the winter-
green. commonly called in aine boxberry
or checkerberry, and is worth about $5 2
pound troy. Almost all of the natural
ol now on the market is obtained from
sweet birch,a tree growing at its bestin

PAPER QUANTITIES,

24 sheets.. 1 quire 20 Quires..1 rean

SIZES OF BROWN P APERS.

Casimg o 5w s 55 0 20w 48 X386
Double Imperial ¥ x29..
lulephant ., .. .. .. .. .. .. 3 x24
UDouble four pound. .. .. .. 3l x21
Imperial cap.. .. .. .. .. .. 20 x22
Havemcap . .. .. .... .. .. 2 x21
Bag cap.. .. .. .. .. .. .. 2 x19y
Kent Cap .. .. .. .. .. .. 2l x18

s ————————

the Southern Appalacian Mountains, The
hark alone is used for the distillation of
the oil and it is essential that it be
green, for if it is allowed to dry out be-
fore distilling it becomes worthless for
the production of il

The bark is stripped from the trunks
and  stumps and the longer limbs, but
the twigs and the bark of the smaller
linbs are not used . The bark is brought

"to the distiller and pwm on the  floor

around which  there is a parrow strip
of Tumber forming ashallow box. Here
itis chipped up fine with axes, ready for
distilling. The distillery  consists of a
tloor on which the bark is chipped and
one or wore vats o stills with  their
conduisers and these are roofed over
with o framwork of poles covered with
bark.  This serves to protect the birch
bark from the drying sin and the fires
froon the rain. a5 well as shielding the
workers from the wea ther .

The stills are three feet wide by four
feet Jong and three feet deep. They are
constructed of wood with iron bottons
and steamtight tops that can be remov-
ed. The still is placed in g position on
two paralle]l rows of flat rocks, one un-
der each side of the box, Teaving a space
undermneath to place the fire. The gmoke
escapes  through a low rock chimney or
pipe at  the rear,

Inside the box and about four inches
abovae the iron bottom is a grating of
wooden strips four jnehes wide and plac-
Under this
arating water is boiled by a fire placed
on the ground wnder the jron  hottom
and the chipped Fark rests on the grat-

ed about one inch apart.

ing.  The grating thus xeeps the bark
out of the water. and the steam alone
as it rises through the still filled with
bark extifiets the oil.

The condenser consists of a stmight
iron water pipe Which is laid in  a
‘rough through which the water from
a brook is  defleeted.  The  eondensed
water and oil is collected in a glass jar
the mouth of whieh is caovered with a
“loth through which the oil and water
are strained.  The oil sinks to the bo!-
tom of the jar; the smoky water as it
overflows returns by another pipe to the
hottom of the still and is boiled over
again and keeps up the necessarv supply
of water for the distillation.—From the
Bangor Commercial .
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Sterling Exchange

Table for (onverting Sterling Money into Dollars ind Ceste

Table for Converting Sterling Money into Dollars and Cents
at the Psr of Exchange (91, per cent premium). st the Par of Exchange (9% per cent premium).
8 Dolsrs, £  Dollars. £ Dollars. sd. Dis. sd Dis. sd. D’ls. s.d. Dils. sd. Ds.
| 4.8 667 36 175.20 00 @ 71 345.5333 3 40 0973 50 1 9.7 120 2920 160 3 .3
£ B EyE @ 180.08 & 7 79 3504000 § 1 002.0 I 0994 1 196.7 1 2940 1 3 9.4
2 004.] 2 1014 2 19.7 ¢ 2961 2 3 9.4
3 14.60 000 38 184.93 33 3 73 355.2666 1 3 006.1 3 1034 3 200.8 3 2981 3 3 9.4
4 00B.] 4 1054 4 2®.8 4 3001 4 3 9.6
¢ W.uee7 W 189.50 W e 74 36013333 | 5 910, 5 J015 5 20.8 5 3021 5 3 9.5
b 94.33 338 40 194.66 66 7 75 365.00 000 6 012.2 6 1095 6 206.8 6 3042 3 4 0.8
N 70143 7 1115 7 208.9 7 3062 7T 4 3.8
6 20.20 000 41 199.53 33 3 76 369.86 687 8 016.9 8 1136 8 210.9 8 3082 8 4 (5.8
Y M T & 00080 0 77 374.73333 9 0183 9 1156 9 212.9 9 3103 9 4 (7.6
10 020.3 10 1176 10 214.9 10 3123 10 4 9.6
B 8.9 333 43 209.26 66 7 78 379.60000 | 21 022.3 1l 1196 11 217.0 U 3143 11 4 )l.e
» 8.9 00 4 214.13 3 3 79 384466867 | )\ ey 50 1217 900 2 19.0130 3163 110 4 13.7
10 48.66 667 45 219.00 00 0 80 38).33333 1 0264 1 1237 1 291.0 1 3184 1 4 5.7
! 2 0284 2 1257 2 293.1 2 3204 2 4 17.7
¢ « > . 0 o
11 §8.63 333 46 223.86 66 7 81 394.20 00 3 0304 3 1218 3 225.1 3 3224 3 4 19.8
2 68.40 00O 47 228.73 33 3 82 39).06 667 4 0324 4 1208 4 227.1 4 3244 4 4.8
5 0345 5 131.8 5 22.1 5 3265 5 4 23.8
13 68.u6 667 48 233.60 00 0 83 403.93 333 6 0366 6 1338 6 231.2 6 3285 6 4 9.8
7 0385 7 13.9 7 233.2 1 3305 7 479.9
49 238.46 66 7 84 408.80 000 {
. 80N § 040 8 13.9 8 235.2 § 3326 8 4.9
16 18.00 00 © 50 243.33 33 3 85 413.66 667 9 0426 9 1399 9 237.3 9 3346 9 4 3.9
10 044.6 10 1 41.9 10 239.3 10 3366 10 4 33.9
.53 333
18 17.86 66 7 51 248.20 00 0 86 418.53 33 11 0460 11 1440 11 2413 11 3386 11 4.36.0
17 52.78 33 3 52 253.06 66 7 87 423.40000
B 7.0 00 53 257.93 33 3 8y 428.26 667 |20 0487 60 1460 10.0 243.3 140 3407 18.0 4 38.0
2o 8 e 1 0607 1 ] 4.0 1 245.4 1 3427 1 440.0
9 .40 66 7 54 262.80 00 0 89 43. 2 05627 2 1501 2 247.4 2 3447 2 4 2.1
0 97.33 33 3 55 267.66 66 7 90 438.00 000 3 0bes 3 1 52.1 3 2494 3 3468 3 44.1
. A 4 0568 4 | 541 4 251.4 4 3488 4 446.)
56 272.53 33 3 9] 442.80 667
RN % 9 5 0688 5 156.1 5 253.5 5 3508 5 448.]
22 107 .06 66 7 57 277.40 00 0 92 447.7) 333 6 0608 6 152 6 255.5 6 3528 6 4160.2
23 111.98 38 3 58 282.26 (6 7 93 452.60 000 7 0629 7 1 6.2 7 2575 1 3549 7 452.%
o 5 af @0 8 0649 8 1 6.2 8 259.6 8 359 8 454.8
14 116.80 ® 0 69 287.13 33 3 B4 Al 9 0669 9 1 6.3 9 2616 9 3559 9 4356.3
£5 121.66 66 7 60 292.00 00 0 95 462.33 333 10 0689 10 1 66.3 10 263.6 10 3609 10 4 58.3
. R 2 65. 1 3. 0.
B 81 20656 08 1 o0 467.20 000 | 1 0710 11 1 6.3 11 2656 11 3650 11 4603
£7 181.40 00 © 62 301.73 33 3 97 472.06 667 |39 073.0 70 1 70.3 11.0 267.7 150 3 65.0 190 4 62.3
8 136 06 66 7 63 306.60 00 0 98 476.93 333 1 0750 1 1 72.4 1 269.7 1 3 67.0 1 40644
g 0771 2 1 4.4 2 2717 2 3 6.1 2 20664
3 3 64 311.46 66 99 481 .80 00 O
™ #1383 S ! 3 0791 3 1 76.4 3 2738 3 3 7.1 3 468.4
30 146.00 00 © 65 316.33 33 3 100 496 .66 66 7 4 081.1 4 1 8.4 4 2758 4 3 731 4 1704
30 16056 ¢6 7 66 321.20 00 0 200 o3.3 333 | 6 081 5185 5 2778 5 37.1 5 47125
. _ 6 0852 6 1 8.5 6 2798 6 3 7.2 6 474.%
5= 165.73 38 3 67 326.06 66 7 300 1460.00 0O 1 4 (g7 7 1 8.5 7 2819 T 3 7.2 71 4768.8
33 160,60 (0 O 68 330.93 33 3 400 1946 66 66 7 8 (892 8 1 8.6 § 2839 8 3 81.2 8 478.¢6
. 9 0913 9 18.6 9 2859 9 3 8.3 9 480.4
69 335.80 00 500 2433 .33 33 3
e 19G.48.10 3 e g o 0 0933 10 1 0.6 10 2879 10 3 8.3 10 482.0
85 17033 33 3 70 340.66 66 7 800 2920.00 000 11 0953 11 1 92.6 11 2900 11 3 8.3 11 484.¢
ARGENTINE PATENT AND TRADE ol paper with a deseription, both in du-  decree of June 2, 1903. A cliche (cast

MARK REGULATIONS,

In connection with the law  for the
protection, during the Centennial  Exhi-
bitions to be held this year at Buenos
Aijres, of inventins not patented and
trasde marks not registered in the Ar-
gentine Repullic, it should be noted that
a decree has been issued, says the Board
of Trade Journal, to regulate the work-
ing of the law, the principal provisions
of which are to the following effect: —
Artiele 1. —XInventors or their successors
must (&) hand in to the Patents and
Marks Office an application on unstamyp-

plicate. containing particulas angd draw-
ings of the invention with a sunntary
showing clearly the parts which, beinz
veally mew, it is desived to protect, and
(h) make a swoern declaration as to be-
ing the inventor or his legal stieeessor,
stating the comntry of origin. nunber.
date and duration of the pllpnt alrcady
granted. Article 2. —Owners of trade
marks must (a) hand in to the abovz-
mentioned  office an applieation on un-

stamped paper with a description, both
in dupliecate. stating the cass of goods
which il is desireq to protect. and en-
umerating thegm in accordance with tha

type of the drawing forieproduction by
printing) of the mark must awompany
the application. (b) They must alsy
make a swom declaration as to heing
the legal possessor of the mark, stating
the country of origin. number and date
of the registration of the mark.

Article 3.—The Patents and Marks
Office will then is3ue certificates of pro-
visional guarantee.

Article 6.—In order to enjoy the bene
fits accorded by the Patent apd Trade
Mark I.egislation of the Republic,  the
holders of such certificates must send in

their further applications previously to-
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).

Hundreds.
f £ 8 d £8 d. $ £
b0 4 1y 20101y 51 10
£ 0 8 2% 4l 111 2 10
3 vl ¢ 6112 10y, 53 10
4 016 5y 8 310 11
[ 6% 102 la 9y 8 11
6 1 4 8 123 6 9 36 11
T 1 9y 14316 8y 677 11
¥ 112400y 164 7 8 58 11
P 11611y 18418 7y 9 12
0 2 1 1% 205 9 7 60 12
L3 6 2% 226 0 8y 61 12
18 2 v 3% 24411 6 2 12
13 213 6 267 2 S5y 63 12
14 217 6% 28713 5 64 13
b 3 1 7% 308 4 4y 65 13
16 8§ 5 9 328 15 4 66 13
17 3 9loy 34y 6 3y 67 13
1B 31311% 36917 3 68 13
9 318 1 39) 8 2y 69 14
W o4 2 24 410l 2y 0 14
Bl 4 8 3y 43110 1y 14
€ 410.5 452 1 1y 2 14
B 414 64 47212 Y 13 15
W 418 Ty 493 3 Oy 4 15
» o 29 613 13 11y, 8 15
66 6 610y 534 411y 615
87 5 10 11y B854 1510y 7 15
® 58 VY% 576 6loy 78 16
® 61 2% 69 17 9y 9 16
0 6 3 3y 6l 8 Yy 80 1@
8l 6 7 4y 63619 8y 81 16
# 611 6 657 10 8y, 82 16
86X Th 678 1 Ty 83 17
w61y 8y 69512 Ty 84 17
A I U 719 3 6y 85 17
8 1 711y 739 14 6y 86 17
1 718 v% T60 5 5y 87 17
8 7 16 2 78) 16 5y 88 18
® B8 0 3% Bul T 4y 89 18
W 8 ¢ 4y 82] 18 4y 90 18
b 8 8§ 6 81 9 3y 81 18
€ 812 T4 86 0 3y 92 18
B 816 8% 88311 2y 93 19
“ 9 9% V04 2 2y 94 19
G0 411 92113 1y 98 19
6 9 02 945 4 1y 9@ 19
@ V13 1% 96 15 0y 97 19
® 017 3 v 6 0y 98 20
910 1 4% 1006 16 11y 99 20
010 5 8% 1027 711y 100 20

e e e e~ ——
T — S ———— S e

the expiry of the six months allowgd by
the particular law now in question, a-
companied by a certificate issued by the
exhibition authorities stating that the
inventions and articles bearing the trade
marks have actually been eshibited.

PRICES sAND CAPITAL.

There have been a good many compil
ations published recently, whose real
use is very different from what the com
pilers imagine it to be. Statements
showing that the market value of vari
ous groups of Securities nas depreciatad

8.
9
13

8
12

16
1
5
9

13

17

1
8
&
13
18
>

e
10
14
18

2

[
10

Hundreds. Cu. s d

de £ a2 d 1 % 26
7 1047 18 10% 2 1 37
8% 1068 9 10% 3 1% 28
93, 1089 0 93, 4 2 29
1 1109 11 9y, 5 21 30
0% 1130 2 83 4 3 31
134 1150 13 8% 7 3% 32
3 1171 4 8 8 4 38
e 111 1 T4 9 41 34
ble 1212 6 7 12) 5 35
S U 2N R 172 I 5% 36
Bl, 123 8 6 12 6 37
Vg 1273 19 6'% | 34 % 33
w‘?/‘ 1204 10 35 14 7 39
0% 135 1 a5 | s % 40
1, 133 12 ¢4 16 8 41
2% 136 3 3% |4 8 2
4 1376 14 3 18 9 43
by 137 5 2% | 4 " "
634 1417 16 2 20 9", 45
8 148 7 lig 21 10, 48
0 148 18 1 g pom 47
103, 1479 9 (%% 23 114 48
0 100 00 o g 49
1y, 1520 10 11vg 2% 1 0 50

23, 151 1 11

Cts. ®. d. Cts. s.d. Cts. s d,
1 03 5l 2 13 76 3 1%
1 1y, % 2 I8 71 3 2
1 13, 58 2 91 8 3 2%
1 2y 5 2 93 79 3 3
1 23, 5% 2 3 80 3 3,
1 3y, 56 2 314 81 3 4
1 33, 572 4 82 3 44
1 4y 8 2 41 8 3§
1 43, H 2 5 84 3 &%
1 8y, 60 2 5y 8 3 @
1 53, 6 2 ¢ 86 3 6%
1 ay 62 2 61 81 3§ 1
1 63 8 27 8 3 Th
1 7y o 2 71 8 3 8
1 7y 6 2 8 9% 3 8
1 8y 6 2 814 91 3 9
1 8y 67 2 9 92 3
1 9y 68 2 9y, 93 3§ 93
1 9y 0 210 9 3 1o
110y, 02 10y, 95 3 109
110%; 11 21 06 8 14
111y 2 2 11y, 97 3 113
111y B 30 9 4 Vg
2 oy 4 3 0y 9 4 0%
2 03 B3 1

4 1561 12 0%
5y, 1382 3 10
61, 1602 14 913
8 123 5 9
91, 1613 16 8%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month,

10, 1614 7 8 _
113, 1684 18 7Y% From ¢ 4 5 & B & » w % , » g
11/:170397 %ﬁﬁ%igiigéﬁg
21, 126 0 6% | ToJan .. .. 365 334 306 975 245214 184 153 122 92 61 31
33, 1746 11 6 Feb .. .. 3l 365 337 306 276 245 215 184 153 193 92 6%
5 1767 2 5% Msrch .. &9 28 365 334 304 273 243 212 18] 151 120 90
61, 1387 18 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
73, 1808 4 44 May . .. 120 61 30 365 334 304 273 242 212 181 1562
9 1828 15 4 June . .. 151 120 92 61 31365335 304 273 243 212 18
101, 1849 8 35 July . .. 181 150 122 91 61 30365 334 303 273 A2 91N
s, 189 17 3 Aug. . .. 212 18l 153 122 92 61 31 365 334 304 23 U
1 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 T4
21/‘ 1910 19 2% Oct. .. .. 273 242 214 183 153122 92 61 30 365 334 304
3'/, 1931 10 l?y‘ Nov, . .. 304 273 245 214 184153123 92 61 31 365 338
b 1952 1 1% Dec. . .. 334 303 215 244 214 183153 122 91 61 30 368

6y, 1972 12 0%
Ty, 193 3 0y
9 2013 13 1134
10y, 204 4 1l
1Yy, 2054 15 1034

by so-and-so many millions or hundreds
of millions of dollars deceive nobody in-
to believing that such actual loss bas
taken place anywhere else but on paper.
What such compilations are useful for,
however, is in the estimates they make
possible of the reduction of the demnand
upon banking capital. ror nowadays,
says the “Bankers’ Magazine,” when bhor-
rowed capital plays such an overwhelm-
ingly important a part in the markets,
the market value of securities is of the
utmoest imporiance in determining how
much bank money is peeded to “earry”
them. The average broker borrowing
money from a bank on stock collateral,
borrows all the bank will lend himm—if

N.B.—In leap yesr, if the laat day of Februsry comes pe-
tween, add one day to the number in the table.

KEXAMPLE:—How msny days from May 10th to Sept. 13th?
krom the above table we get 123; add 3 for diffcremce betweem
10 apd 13, apd we get 126, the number of days required.

the stocks go up in price the bhroker will
cither take some of them away and bor-
row elsewvhere on them or will get the
original bank to inerease the size of the
loan. So that an jncrease in the mar-
ket valuation of securities means in it-
sdf a greater demand upon hnking
capital .

As stocks go down, the operation is,
of course, exactly reversed. A bank is
lending say. $100,000 on a lot of active
stocks worth $120000 at the market.
A decline comes and the market value
of the cellateral shrinks to. say, $100,-
000. That means that either the brok-
er has to put up more stocks to mak-
g00od his margin at the bank, or that the




amount of the loan must be reclvesd I
amounts to pra tica I thes saine 1|1‘ll,‘
the result in bot heases being thit
cdine in the market vidue of securities
means o lessening of  the mmonnt ol
banking capital needed o ensry the
An clementary principle initsdf, aod
knowr Lo every banhing mang s eag
ing of the strain on cpital dnring thnm

of falle markets is somet hine which

witl pay the wise investor
andd take into account when timing  his

to think over

pravehzses

(CCHOAS AND O LNVE NTOCK

Thes Censtis Statistics Office, O lwil,

hivs i=sued it= NTav Balletin on the con

ditionn of crops and live stoelk for Can
adla The reports made ot the end of
April show that goold progress hiyd ben

mule with spring s<caling in Ontario and

proovinees, hut thad in Que

Maritine

more than o beginime had beeen mivde.

the west e

bee and  the Provinees  little

Ontario sl Mbertze ave in the oo with

sprring wheat and oals the former wilth

WHOL.ESALE PRICES CURRENT.

Naime of Article Wholesale .

DRUGS. AND CHEMICALS - $ ¢ $o
Acid, Cirbolic Cryst. medl P oN 035
:]l(:jl"l], Cipe€ i« o oo s e o - 92 lg 018

) we Sw Gl el e v < 10 P>
Borix, Itll: .o vs se e 08 ws e Q 0y (1)0;)
Brom. lotam .. .. .. . & ... 03 045
Camphor, Ref. Rings .. .. e e- OH 09
Camphor, Ref. oz. ¢k. . . .. cc Q09 (95
‘Citric Acid . 5o se te W et es Q8 045
Citnate \1ugneuh, b . ve v cv e OB 04dg
Coaine Hyd oz, .. .. .c -« 30 350
Copperss, per 100 Ibs. .. .. .. 0% 080
Cram Tartar .. .. .. .. .. on 025
Epsorm Salts .. .. o .. .o 1% 175
‘Glycerine .. . W G wie B 00 024
‘Gum Anbic, pcr b e 0 o 65 0B 040

Gum Tng .. .. o er ee te 00 100

Insect Powder, . i . e 03 040

Insect Powder, per keg ib . oM 080

Menthol, 1b. .. .. -- - 350 400

Morphia . -« 27 300

oil eppernnn( lb - 310 399

Qil, Lemon .. .. i 5 e g:;g é()o

0 JL11TE ¢ ¢ T ~ 50

Oilhc Acﬂd e B e cee e -« 008 013

Polash Bichromite.. .. .. 010 014

Potash, lodide .. . .. -- .« . 276 §20

Quinine .. .. o e ee s s . 025 026

Strychnine .. .. o .o e e . 070 073

Tartaric Add .. o o v. e 028 030
Licorice.~

Stick, ¢, 6 8,12 & 16 to Ib., § 1h 1 00
boxes . 5 ve ® @

Acme Llcorlce l‘ellt‘ts lw - - 2 00
Licorice Lozenges, 1 and 5 1b. s . | 50
HEAVY CHEMICALS:—

Bleaching l’owder ‘o w  en e lbw i 150 2 40
Blue Vitriol .. .. .. v o «. e o 005 0 Q7

Brimmstome .. .. o . .. ea o 200 2 N

Caustic Soda o0 0w ee ve e e 225 2 &

Soda ASh .. v .t co v er e ss e 150 2 5
Soda Bicatb .. .. .. v o ee se e ;Q 3 12

gal. Soda .. s FARTRRAT | 86
s, Soda C nll(‘Pr\Ul!Qd sa = v 150 2 o

D YESTUF F§-—

Arehil, ML coous s e weve e Q8 )
Quteh .. .. L LT YR
Ex. |(|‘WO.d e te 4 s ee se s
hl»Lo e 4 ev s se I 176 2 5
( ) v e we we we w180 1
Gs Wl b e ee e e 070 vy o
OF . i .t ce s o esse v 000 0O 00
O e Se) ee e a8 ee eie e ‘gg];:
er se ts et we te it as se )
ﬁﬁ,-ﬂo.. W eete 4 erse s 0300 M

P World to communicate dirveet with kng-
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THE

- London Directory 'Cote Bros. & Burritt,

(Published Amnnually)

IENABLES tades throughout the

lish

in cach cass ot gouls. Besides being a

commercial  guide to London

l)llt-ylury

V()Il![)h'l( .

and ats suburbs the contains

MAN UFACLURERS & DEALFRS )
|
|
|

hisls o |

IENXPORT  MISRCHIANTS.

with the gools they ship, and the Colon

tal aml Foreign Markets they supply;

STEANSULEP L1NIES

arranged nnder the Ports to o which they
~all, and drcatying the  approxinate
<:alings ;

NOTICIES

M «’rrl\mnls‘

PPROVINCIAL TR ADIS

of leading  Manufac turers,
ete., in the prmeipal provineial  towns
and  indust rial cenfres  of the  Uiled
INmnedom

\ copy of the cwrrent edition will be
torwardel, freight paid. on receipt  of
Postal Order tor 208

Dealers setk g Agencies can  adver
tse themr trade cards for £1, or larger
alverisements from £3

The London Directory Co., Ltd.
25 ABCHURCH LANFE,
London. E. C., Eng.

89,34 per ent of the spring wheat anl
T per ocent of the o ts in the gronnd,
andd the Tatter with 97,30 of the whaoat
aned 730013 of the oats. Ontario had alse
2004 per
MLertac only 3917 per eent
and Naskatchovan had nearly equal pro
finished ~the

cent of the barley seeled and

Manitoba

portions of the wheatland
former with 90.G8 per cent and the Tat-
ter with 9260 per cent: bul hoth were
slow awith oncts aand barley . British Co-
lanbi-v havd a0 showing of 718 33 for spring
whert sown of S1EG for oats and 39 17
for harlen

Ontario and Nlbeyta are the only pro-

vinees with oo substzantiai showing of fa'l
wheat Cand whilst in the fivst-noned  the
condition at the end of April was 9547
per cent, i the secomd it awas (m].\ 81 .66

A lberta also showed consider-
winter-killing and drought,

being

per coent |
able Toss Iy

the proportion of the arae sown

2246 per cent as o commpared  with 642
per cent in Ontario,  In British  Colum-
hia the liss by winterk i||illg was  five

sesovn, and the ceon-
"]'II wis 100,

ner centoof the are
dition at the mdof A

Th e h;n)‘ and  dover meatows suffered
Ly winterNilling 1280 per cent in Bri
tish Colambia and 11.65 per cent in Que
Leeo Tut in all the ot her provines  the

ELEVATOR BUILDERS,

MILLWRIGH TS and MACHINISTS.

52 Conde St., Montreal.

WHOLISSALE

|
1
|

FARM PRODUCTS—

loss  was comparativelv slight The

condition of thess crops s good in all

ringne from 81T .83 in
Fdward Isk=and .

the provinces,
Quebee to 102 in Pringe

PRICKES CURRENT.

Name of Article. Wholesale.
JFISH— fec. 8o
New Haddies, boxes, per 1b. .. .. 0 Oop
Labrador Herrings .. . 5 b
Labrador Herrings, hal! brll. 3 0
Mackerel, No. 1 piils ¢ oo se e L%
Green Cod, Noi 1 o e wow am 6 0
Green Cod, large .. .. .. <. oo o 6 50
Green Cod, small .. .. .. ... 4 5
Salmon, brla., Lab Noi: 1 ce um 18 00
Salmon, half brls .. . 70
Salmon, British (‘ol\lmbh brls. .. .
Salmon, British Colummbia, half brls. 18 00
Boneless Fish.. - w5 e, we 0 06 9 (bs
Boneless Cod.. = o wS 0 05 O 06
Skinless Cod, cmse .. .. .. .. .. .. 000 5H
Herrings, boxes .. .. .. .. .. 016
FLOUR-
Choice Spring Wheat Patents .. .. 00 560
Seconds .. . @ eeee e 000 B0
Mannoova slroug "Bk ers. ceees 0 00 4 90
Vinter Wheat Patents.. .. .. .. .. 5 25 58
Straight Roller .. .. .. .. .. .... 49 50
Straight bags .. .. .. .. .... .. 2 25 2 85
BXEXIN sivoe ov o w6 6 55 % &8 36 200 210
lolled Oit® o <5 s v w5 ok o oo 4 (F
Cormmeal, brl. .. ... . . .... 392 33

bran, in bags .. .. .. . . oe... 19 50 2000

Shonts;, in Dags i; <5 5 <b oe we Ul w2200
Houllle oo v o 3¢ ve o w5 ws e 82 00 38 (0
Mixed Grades .. .. .. . .. <... 25 0028 00

Butter—
Cresmery .. .. .. ...... .o (e
Ureamery, Sprimg .. .. .. . .. .. 3 33 822
l'ownships dairy .. .. .... cie= 000 (O
Western Dairy .. .. .. .. vio 1o .
Manitoba Dairy . SR
Fresh Rolls .. .. .. .. . e ggg 8?8
Cleese—
Finest Western white .. .. .. .. ..
F'imest Westem colouned v et ee g 1‘3: g{g:
Fodier . J— e e O 00 000
Eggs—
Strictly Fresh .. _. .. .. . .. ... 3 ¢
New laid, No. 1 .. .. .. . . .. 3;8 3§3
New Laid, No. 2 .. .. .. . .. o. 00 0I9
Selected .. v v ae e ive - 028 024
No. 1 Candled .. .. .. .. - oW 060
No. 2 Candled .. .. .. .. - 000 000
sundries—
L*otatoes, per bag .. .. .. .. . .. 35
Hoiey, While Clover, comb . . .. 013 »i8
Hoeney, extracted .. .. .. .. . . 0104 011
Beans—
PriNe v o5 w0 w65 s
Best hand-picked .. .. .. .. (1]88 ?330
G ROCERIES—
Sugrars—
Standlard Granulated, barels . - 5 10
Bags, 100 | i Sl 4% 6 &9 5 00
Ex. Ground, in b-.rrel- o oere -~ 5 45
X, Ground in boxes aaie o b 8b
trowdered, in barrwels .. .. .. ., .. 5 25
Powdered, in boxer .. .. .. . .. b 45
l'nri- mps, in barrels .. .. ., ., b 80
mr in hall barrels .. .. .. 5 90
nn-dod llews .. . T 48
Molmseos, in puncheorn,Mouu-....... 088 0 41
Molmasss, in barrels .. .. .. .. . 041 0 44
Molamos in hall barrels .. .. .. 043 0 46
Enpented Apples .. .. .. .. .. 007 0 08

WHOLE

Na

Raijsins—

Loose Musc-
layen, ILond
Com. Clugtex
Extra Degert
Boyal Bucki:
Valencia, Sel
Valencia, Ls
Currants .
filatns

Prunes, Cali
Prunes, Fren
Figs, in bay
figs, ney 1
Bosnija Prum
Rice—

itandard B.
Grade C ..

Patng, per 1
Pot Barley,

Pear| Barley
Tapioca, pe
Seed apive
Corn, 2 |b.

Peas, 2 |b.

8slmon, 4 d
TomatOes, [
Btring Bean

Sajt—

Windsor 1 1t
Wingsor § 1t
Windsor 5 1t
Wingsor 7 1
Windsor 200
Coare deliv:
Coare deliv
Butter Silt,
Butter Sglt,
Cheese Salt,
Cheese falt

Coffees—
Beal brand,

0ld Goverma
Pure Moche
Pure Marac
Pure Jamai
Pure Santos
Fancy Ri2
Pure Rio .

Teas—

Yowg Hys
Young Hys
Japins ..
Congceu .-
Ceylon
Indian ..

B ARDY

Antimony -
Tin, Block
Tin, Block
Tin, Strip
Copper, In

Cut  Nail
Bage price

4d, sod
Extras—ov
Coil Chaix

Cofl Chsis

Galvaniz
100 lb. bo
Bright, 17

Galvanis

Queen’s H
Comet, d

ron He

No. 2 an¢
No. 1 amq
Bar Iron
Am. Shee
Anm.
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholessle,
e

Raigne— ) c$
Bultans® .. ., <. .c . ecce o o 008 011
Loose Musc. .. <. ce o0 o ce e o (09 010
Layen, Iondop <. s« .0 evce e o (00 220
Com. Clugteér .. ., <. =« oo o o (00 220
Extra Degert., «. .o . <o s ¢ o 000 2 40
Royal Buclﬂngh&m ISP . 2 90
Valencia, Selected .. .. 0£54 0 06
yslencia, Layers 0068 0 06f
Currants .. .. - 0084 0 07
filatns ., .. -« 0 00
Pstrayy .. .. .. 007 0 08
Vostizas . . T gh w6 0 08}
Prunes, thtonua e 4t er sese o 007 0 0
prunes, Fremch .. o oo o se 4o o 008 0 10
Fig®, in bAGY =« ¢+ o« e ce o o 005 0 06
figs, ney layers .. .. «. ce oo o 00740 11
Bosnin Prumes . .+ . o se oo w 0 0%
Rice—
ftandard B. e ve v o me e o 265 2 80
Grade C . P L ) 155 2 7
Patng, per 100 lb; ce s w sere o 395 4 0
Pot Burler o B lbs ., ee e o 300 2 25
Pear| Barley, per B, co o as-s w (0810 04
Tapioca, pearl, po lb. .. o o . 0 06
seed fapioca .. .. . 005 0 06
corn, 2 1b. tin8 ., .. 080 1 00
Peas, 2 |b. tinm . 095 1 45
gslmon, { doen cse , 095 2 05
TomatOes, Per do;el ' 090 0 95
ftring Beans . v 080 0 8
Salt—
Windsor 1 1b,, bags m—..... v L 5
Wingor § 1b, 100 bn.. in brl. v 3 0
Wingsor 5 lb. 60 b®S .- .. .. o - 2 90
Wingsor 7 lb, 42 baRS .« . . 0= 0 2 8
Windsor 200 lb. . <. s . om e 1 by
Coare delivered Montreal lbu oe @ 0 &
Coare delivered Momtreal § bags.. .. 0 57
Butter Silt, bnz. 200 jb&. .. ., e e 1 5
Butter Sit, bris., 280 lbe, .. .. .. 210
Cheese Salt, baggs, 200 Iba, .. ., -. . 1 5
Cheee falt, brls, =80 lb; os 0w v 2
Coffees—

§ea] brand, 2 lb. cans -. ..
11b. cang -. .
old (,overnment—JAva .
Pure Mocho .- ..
Pure Maracaibo
Pure Jamaica -. -+ .o«
Pure Santos .. .. ..
Fancy Ri® ..
Pure Rio .. .-

LT

[« X=X X -Y~J~¥ Y-
=

Tead—
Young Hysons, common ,. ., -..- 018 02
Young Hysons, beﬂt grade . <. .= 0 32 036
Japins .. .. -. v se s wmeres 020 04
CONgrru .+ v ~n 5w ma s a0 sees 021 O3
Ceylom .. .. ~u oo o =ecs wosaes 022 03
Indian . S . sess 4 seea 020 O3
B ARD WARE~
Antimony - . ' .e = 010
Tin, Block, ll- lnd E pel' 16, ~. o 0 32
‘l‘in, Block, Straits, pex Ib. ., <. e 038

Tin, Stuips, per lb. .« .. . -

Copper, Ingot, per b« .. .. <. o< 01 01l
Cut Nail Schedule—

Bage price, per keg .. .. . o= 2 40 Base
4d, fod, and 70d, ‘Nails . -«

Extras-over and abyre 0d .. <. -« —

Coil Chin-No. 65 i ee ¥S 4 we®e i

gz B o madn un ws o o

No.8 i1 cvomsé sy 006

14 inch «v oo o o o= g‘]’g

6-16 inch .. ~c e o = 415

3¢ inch <. oo w0 o= 35

7-16 inch ce e o= 315

Coil Chsin No. %& .. <. -= - 325

9016 .. . ¢ = o

A - 215

R = 212

g snd 1 fch .. ., - ;,b

Galvanized Stsples—
100 lb. box, 134 to 1!6 v Se i® o oo 285
Bright, 1% to 1% .. .. o e e

¢alvanized Lrop—

Queen’s Hesd, or eqal gruge 28 .. 4 ) (385
Comet, do,, 28 ®avke .- .. .. == 3Jg§ 410

ron Home Shoes—
No. 2and Iarger .. .. ~c 0 o s 3 50
No. 1and ﬂllllwll"“;‘-‘ .o Su 19 a0 wb sgg
Bar Iron per o Se t® 4 1
Amn. Sheet Steel, 0 ft. x 2% ft., 18, 210
Am. Sheet Stee] 8 fi. x 23¢ It 0., 7240
Am. Sheet Steel, 6 t- x 235 Mt $2.. 345
Am. Sheet Steel, 6 ft. x R It 4., 245
Am. Sheet Steel, 64 x 23 ft., 98, 258

Sheet Steel, 6 ft. x 2341t 8., 270

Bouer plates, from, '& isch .. .. .. 260
Boller plates, irom, 3-16 inch .. .. 950
Hoob Irom, bage for 2 in. and lr®er 225
Bwnd Camadian 1 to @ in., $0C; over

bame of Band iron, smsller size .. 1 88

An excellent report was made for all
classes of live stock, their condition for
all Canada at the epnd of April compared
with a standard being 94.49 for horses
91.09 for mileh cows, 89,59 for other

cattle, 93.70 for sheep and 95.10 for
swine.
SICILEAN SULPHUR EXPORTN,

Figures recently availadle as to the
exports of sulphur from Siuily aye inter-
esting. Expressed in tons of 1,000 kilos

they are as follows:—

1908, 190 .
Great Britain . 20,119 19374
France, South ¥6.,806 82000
France, North G933 5831
Holland . . . . . . 8,775 7,184
Belgiuan. . 11410 16536
Germany 30,309 28788
Austria-H ungany 32501 34829 !
Russia . 19 960 19366
Scandimavia & 1)unn| l\. LT 600 18,03
Spain . G125 3928
Portngal 12 804 14,797

Italy (mainland) 60551 50602

Grecee, Turkey and

Balkans .. .. .. .. 27812 2]131
Africa, North 4470 5143
Africa, South .. . . 4685 5741
United States ang

Canvada . 15006 10,491
Southt Ameriea. Hhh 2953
Asia. 5948
Australia 545 3.6 )y
Other couantries. . . 1093 S8

Totals . . 376066 335919

Stocks of sulphor in Sicily  amount:|

last yvear to 640,000 tons, Tn speeifie re-
ferenco to France her sulphur consimiy
tion is returned at about 193,000 tons,
negrly all imported, the output of the

three French sulphur mines  (Vawucluse
and
000

aboit 70000 tons, 2

Rouches du Rhone) being only 2

tons.  Viticulture in Irance takes
0.000 tons are absorb-
disul-

cellul ose.

ed in such industries as carbon
phide, ult
ete.. and the remaindcr
phurie and sulphurous
supplied all TFranee’s foreign sulphur un-
til 1905, Int now a Jarge

from the United States,

ramarine, bleaching
in making sul-
acds, ote.  Sieily

amount comes

RATILWAY DEVELOPMENT 1N

ROPT.

The French

up the amual tabudation of the ney rail-

“Journal Officiel*” has made

way trackage in all countres of Europe
during the year 1909. The total length
of lineg in Europe now stands at 322,037
kilometers (about 200,000 miles), an in-
crease of 4258 kilometers (2,644 miles?
during the year 1909. The most nob-
ablle inereases during the yar were 1,031
kilometers in Austria-Hungiry, 994 kilo-
Gernany, and 458 kilometers
Tinland.

meters in
in Russia and

WHOLESALE PRICES CURRENT,

Name of Article.

Wholeaale .

Canada Platey—

Full polish .. ..
Ordinary, §2 sheets,. .. .. .
Ordinary, 60 sheets ..

Blick [ron Pipe, “ inch .

13 inch .. .
13 inch .. .
2 imch ...

Per 160 (cet pet.—

Steel, cast per |b.,
Steel, 3pring, 100
Steel Tire, 100 Ibs . e
Steel, Slelgh shoe, lu) “Iba. .

Steel, Toe Calk .. «. .« ..

Steel, M-chincr‘l! oo 56 2
Steel, Harrow Tooth .. .. .
Tim Plates— . e

1C Coke, 14 x 20 ,
10 Charcoal, 14 x 20
1Y Charcosl ., ...
Terme Plate 10, 20 x
Russign Sheet Iron,.

Lion & Crown,
2% and 24{gmuge,

Ordinary, 75 sheets .. .. ...

tigned !hed-l
case jotg ..

2% gavge .. s oa

Lead: Pig, per 100 lbn, -ie
Sheet ..

Shot, 100 ll)l
lead Pipe, per 100 lbs. ..

Zine—

Spelter, per 100 1bs. .. .. -

gheet zinc .. .« .+ & <. oo

Shmed o, c0 o e
Black Diamond ..
., oo oo

"750 less' %5 per 'cen;:

Rlack Spheef Irem, per 188 lbs.—

§ to 16 gauge .. .. ..
18 to 20 gauge .

22 to 24 gauge ..
B UEE < i i e o

B GuUBE i= iy wi se wr ey e
Wire—
Plain galranized, No. b ., ..
de do No. 6, 7,8 ..
de do No. 9 w5 =
do do No. 10 .. ..
do do Nos 1} oo wa
do do N. 12 . .o
do do No. 1§ .o =«
do do No. 4 .. -
do do No. 1§ .. ..
do No. 16 .. «.

do
Bnrbul Wire, Montreal..

Spring Wire, per 100, 1. 25 e
plain, 8 to ® ..

Net extra.
Iron and Steel Wire,

ROPE—

Sisal, base .
do 7-16 and up e e
do 96 = 0 we s

do B-10 <. e o eeee

Mamll;, 7-16 and larger

do 3G 10 GI8' .. ws i 46 &

! Lath yarn ., -c o o0ee o

WIRE NAILS-

LA EXLIS ;v 5 edwe Fe e

2d ! esra .. ., ...

3d extrs. . .. i b

4dsand bd estra .. .. .. .
6dand 7d estra .. .. .

8d and 9d extn
10d sand 124 extrs
16d and 20d extrs
20d and 60d exm -
Bag itee o eoso 0 ee s

BUILDING PAPER—

Dry Sheeting, roll ., .. ..
Tarred Sheeting, roll .. ..

HIDES—
Momtreal Greea Hides—
Montreal,

Montreal,
Montreal, No.

No. 1 ..
No. 2 ..
3...

Tanners pay §1 estra for .om,a
spected

and  int
Shecpskina

Qalfskins, No.
do No. 8 .... . «..n
Horse Hides <. .« .. <. o~

Tallow rendered -« .. <. += .

)

R EREEEEE R
.

009

5 50

7¢ per
less 25

285

o ooo

30

se8

.

OB N CTS NN
8o885%C0305383 4

sseRsic

cooa-

e —
ot <
auSé’u’ga‘f c8858

coceoc
[=]
<

Per 100 1bs,

NCOoOERRN NN
'S
=

00
00l
00
w

wh

ococCo

[=f=Y=]

20 o0

0 o
Basea

3

onodo &
F]RTH
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A Sole .. .o o oo oo
Mo 2 B. A Sole .. .. ec o0 a0 es
8lsughter, No. 1 .. .. ¥ e .,
Ligght, medium ‘nd hel'y 0w
Light, No. 2 ¢ o ee ve o oo o
Hirnes .. .. ce e s w ee o
Upper, he-vy ev te 40 as we os
Upper, light <. +o 4o o oo ==
Graived Upper .. . <o oo o0 oo oo
8cotch Grain p

Hemlock calt .. ..' ce 1o
Hemlock, Li€ht -« .0 <. oo o

French Calf . P 9 2
8plits, llght nnd medll.nn % e wE e 28 2
Splits, heavy .. .. 0 oo w0 o0 e 23 »
Splits, small .. .. 0 . ee e ee oe :

Leather anl‘d Camda ..” . o -«

COOCOOOOWOOOOOOOOOO0 CO0POCOOOOOOOCOOI® ®
o
a5
CO000C00YOOOCO0OOCO0 CO~OOOO0OCO0O0000R
= 3 =

Enamelled Cow, per ft. .. . ., -« 16 18
Pebble Grain .. .. o o0 ee o o 13 ©16
Glove Grain .. .s o s cs o0 ee os 13 15
Box Calf . R 18 2
Brush (Cow) Kid .. «. se o eu oo 00 000
Bu ce 4t as ee 4t i oe 14 17
Russetis, light ve e ee ve b ee o 40 045
Russet(s, heRVY .. .+ au oe oo os oo 30 35
Russet(s, No. 2 .. .. w es ow 30 35
Russetts’ Saddlers®, doun “ s te 00 900
Imt. French Calf .. <. .« . 65 75
English Oak, Lb. . 36 46
Dongols,, extra .. .. . 38 42
Dongols, No. 1.. .. .. 20 »
Dongols, ordimary .. <. .« o 14 16
Coloured Pebbles .. . .- .. 16 17
Coloured Calf .. <. oo o -2 17 20
LUMBER—
8 Inch Pine (Face Meagure) .. .. -. 50 00
8 Inch Spruce (Board Messure) .. . 16 0
1 Inch Pine (Board Megsure) .. .. 18 00
1 Inch Spruce (Board Messure) .. -. 18 00

1Inch Spruce (T. and G) .. .. «c 22 02500
1Inch Pine (T. and Q). .o < =« 24 (0 80 00

3, 33 and 3x4 Spruce (BM.) .. 18 00
2x8. 353 and 3x4 Pine (B.M) .. -. 29 0
1% Spruce, Roofing (BM.) .. .. = 22 00
1% Spruce, Klooring  (B.M.) .. .. 25 00
1% Spruce (T. and G.) . 24 (0
1% Pine (T. and G).. . 33 00
1 Pine (L. and G) 1 33 00
Laths (Per 1,000 .. .. 350
MATCHES—
Telegraph, case .. .. .. «o oo o - 475
Teleplone, cage « . v .o e o0 w0 s 4 65
Tiger, Cage «. = . «eo oo 4+ oo =o 445
King BAward .. . e a0 e v ee we 3 60
Head Light .. .« .. .. e« 40 . 4 50
Eigle l':u-]nr 200'8 .o ..o e - 210
Sﬂtnl BO0'8 ..\ s e o0 o 08 - 2 4C
000’ «c s wi we we Go e wa 5120
lutn-(nmet i e e e el ey e 220
OIS —

Cod (il i er ce se e se B 8 040
8. R. Pale Seal ... LU 05 05
Straw Seal . 0 4 047
Cod Liver Oil, Vﬁd. \urway l‘roceu 0 09
Cod liver Oil, \lurwwun Q9 105
Castor Ofl .. . 80w o011
Cestor Oil, barrels .. . 0B 0(9
Lard 0il e 40 s sa e e se O 080
Lingeed, raw .. .. .. s« o . <. 00 073
Linseed, boiled .. e ws. 0 Q0 Q76
Olive, Pure .. .o o .ice s we. 200 225
Qlive, extra, qt., per caBe .. .. .. 38 400
Turpentine, mneft  isn e 07 085
Wood Alcohol, Per znllon 080 100

PETROLEUM—
Acme Prime White per gal .. .. <

0l
Acme Water \White, per gal .. .. 018y
Mtral, per Ral. .. se o <0t o0 . 021
Benzine, per gal. .. .. .o o . el 0'8
(asoline per gal. 018
GLASS—
First break, 60 feet .. .. .. .. .. 0

Second Break, 50 feet ..
First Bresk, 100 feet .
Second Break, 100 feet .
Third Bresk ., .. .« .. i e
Fourth Break .. .. .. .. o . ..

PAINTS, &e.—
Lead, pure, 5 to 1% lbe. kegs ..

0. 0. e e ¢ ¢ me ' . s
Do. No.2 .. .. .. . «.e o o
Do. No.8 .. c. it i e v w0 oo
Pure Mixed, gal. .. .. .. .. .. ..
White lead, dry .. <. oo oo o ..
Red lead .. [
VYenetian Bed Eng"lh 3w e
Yellow ()chre French .. .. ., ..
Whiting, ordimary .. .. .. .. ..
Whiting, Guilders’ .. .. .. ., ..
Whiting, Paris Gilders' .. ..
Paglish Cement, cask .. .
Belgisn Cement .. .. .. . .
german Cement .. <. oo oo . ..
United States Cememt .. .. ., ..

00 60 NS RS
FwoanY
(=R =]

D =R O =R =HOOWNY OO
858588533332 5u585503

CONNOHNOOOMMIA NI :
BT SSSHRSRTSITRETBRES

Fire Bricks, per 1000 .. .. ,, .. 1 2
Fire Clay, 200 Ib. Pl" o S ok =E
ROS{n. 280 1D8, fTOSE, v apens vrenrr oo

Railyay extension has not proceeded in

recent years so rapidly as in the United |

States, because of the relatively smaller i

area to he covered in western |':!H<']i“i
and the fact that the principal lu’l'xla'l

for such transportation have already
been sllllplil‘d (‘onstruction has beon
very considerable, however. within  the

period of a gl‘l]pr:lliull_ The  travckao:

in operation on January 1. 1875, wag

134591 kilometers (83,830 miles).  This
had increased on December 31, 1898, to
269,743 kilometers (165,000 miles), 3o
that the inerease within the past eleven
vears has been only abont 53,000 kily
meters. Railway construction in Rus-
Sia was yery rapid from 1887 to 1900.
but has been small during the Jast few
Nears,

The proportion of trackage to popla-
tion is largest in Sweden, where it i3
26.5 kilometers to 10,000 population,
Denmark shows for each 10000 of pop
ulation a trackage of 15.5 kilometers;
Switzerland, 13.6 kilometers:  Norwvay,
12.9 kilometers: France 12 .4 kilometers;
Germany 105 kilometers; Great Britain
and Trelapd 9 kilometers; Austria-Hun-
garv 0 kilometers; and Ypain, 8.3 kilo-

meters.

BX NOPSLS OF CANADIAN NORTH-
WEST .

HOMESTEAD REGUILATIONS.

Any even-numbered section of Domin
10p Lends in Manitoba, Saskatchewan,
and Alberta, excepting S and 26, not re
served, msy be homesteaded by any per
son who is the sole head of a family, or
any male over 18 years of age, to the ex
vent of one-quarter sectiom of 160 acres
ure or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Ageney or Subagency for the dis
trict in which theland issituate, Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least gix monthe
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, i he so de
sides, perform the required residenes du-
ties Dby living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the viecinity of his
nomestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will mot
meet this requirement.

(3) A homesteader intending to per
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the distret of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
thia advertisemsent will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale .

-
(-]

Glue— $ ¢

Domestic Broken sbceg se i® o we O
French Cusks .. .. PO X )
French, barrels . v es we

American White, bln-ell. o e =e 018
Cooper8® Glue <. .« = . . <. 019

cococoocoo oo
58885538a0n

Brunswick Green .. .. .. .o . 0 o
french Imperial Greem .. .. .. 0 12
No. 1 Fumiture Vsrmish, per gl 0
a Furnjtuire Varnish, per ®al. .. 0 7%
prown Japath .. .. ., se oo o .. 08
Black Japsd ., . e o e.ve o oeo O 80 0
orange Shellac, No. 1 -« o o .. 20 220
Orange Shellae, pure.. oo .o . <. 210 225
White Shellac .« .. .. <. s o -. 210 240
Putty, bulk, 100 1b. barel .. . .. 140 142
putty, in bladders, .. -. . .. .. 16 167
falsomine 5 1b. pk@s. <. .« .. .. 011
ParisGreen. f.ob. Montreal-
Brls.600 8. ... .. - 0173
100 1b. lots hr\lﬂ’)s ’?0 lbﬁ 019
100 1b. Tots Pkgs, 11b. 021
100 Ib. lots Tins. 11b.0. . 022
Arsenic, kegs(800 1b8) ..o ..iin .. 018
woOL—
Camadian Washed nee« - <« 019 021
North-West .. .. .. ' ee 000 000
Buenos Ayl'e-- o s s s o oo 0P 040
Natal, greaSy .. .. .. .. w es 000 020
Cape, Ereasy .. e oe a0 we 018 020
Australian, g'relly e 0w ew 000 000
WINES, LIQUORS, ETC—~
Ale—
fnglish, qta. .. .. .. «s e o .. 240 370
English, pta. .. .. ., <. e o .. 150 170
Canadian, pts. .. .. «« «« . .. 08 150
X
Perter—
Dublin  Stout, qQts’ .. .. = . .. 940
Dublin  Stout, pts. .. - o« 0 f@o ?;g
Canadian Stout, pts. .. - 160 165
lager Beer, UB .. ., ...« . 1% 140
Lager, Csnadism e se s e .o 080 140
Spirits, Cansdian—wver gl ~
AMcobol 6, oP. .. ., .. .. - 70 8
spiris, @ OFL L 1. 1% Joe
Spirits, % U.P. .. .. «. .« .. 230 250
Club Rye, uPr. .. e vs o .. 400 400
Rye Whiskey, ord, .:l RS 230 280
Porta—
TAEXMEONS <. e 0 i ee sa
o= © 140 0@
OPOrOB .. . « .00 oo ncrsoceiss annes 200 500
Sherries—
Diez Hermanoes. . ., ...
Other Brands - . : 18I
Clirets—
Medoe . .iie soiivieos 5
\ st ete it aisanes ce e 925 ) 78
St. Julien .. .. . L ooee e o 400 6 OQ
Chim piges—
llperﬂcllimuk B T E L .
sesEiSmpint enitis wort S 3810031 100
CRrdiNal & Gk oy jinses it esi®s st 1250 1 50
RBrmdm\
lcpard, gal. ... ., 75
Richard 20 32“’& fute 12 qlﬂ eae 'O lg 83
Richard, Medecinglee oy, e S, 1 50
Riclard V.s.0.pP, 12 qu o 12 25
Ricwrd V.0, 12 qta .. .. .- 9 00
Ry P,
ullock Lade, G L.« .
Kilmarneck - T 10 25 10 50
Usher's 0.V.G. .. ., <. .« 950 10 00
Dewars .. . i (190 150
Mncheus Glnogle, 18 qis. Lo 13 00
do  Specisl Reserve 12 qta. .. .. § o0
do mnscuuxz gia ., .. . 900
d Finest Ol Scotch, 13 gia... 3
Irish Whigkey—
MichellCruiskeen Lawn. ... ........ 450 12
Power’s, Qta. <. e . . oeo e o i25 g0
Jameson's, q8. .. .. .. .. e o 950 11 Q0
Busmills .. <. .o 'l LSl L 95010 S0
Burke's .. .. . o8 Gé $0Q 11 50
Angostur Bxltan, mr 2 do& = w1400 15 00
Qiv—~
C!udhnh,tnﬂ, [ I “ 000 5 8
S8 4% i es Se e 8
Plymouth .. .. . ot Sa #8 ¥ ;%g 9%
Ginger dog. .. .. .. 180 1 g
Sods_water, hnpart..,doc. e s o 130 1 4
Apollingris, 0 g8 .. ., <. .« . 725 7 5o

Ushadlan 1x

Na

British Am
Casada Li
Confederati
Western As
Qusramtee |

DRLLIISH
Quotations ¢

Bheres Diy

260,000 108
460,000 108 .
220,000 bs.
200,000 11%
206,000 60
100,000 8.
10,000 1834
109,996 12%
10,800 10
00,000 10
1,000 16 2
50,080 108
0,800 6 S¢
W, 00 o
0,000 18 ¢
8,840 W
®,80 ¥
106, 850 24
10,000 16
10,000 s
00,000 6
10,000 %e (
MM, 000 1
“w.on  %e
., 76 0
0,00 20
o,2208 9
201,266 062
9,037 173%
340,000 10s
8,00 102
weow 9
5,000 18
uLzy »
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FUR THE MERCHANTS

We Can Iatexrest You.

CHICAGO,

VUK WAREHQOUSE AT
UNTARIO.

WE MAKE HIGH GRADE FAMELY

Jewing
Machines

TRADE,

Write us for Prices apd Tewsss.

Foley & Wil ams Mfg,Co.

FACIORY and GENERAL OFFIOE:
ILLINOIS,

g@= ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM

GUFELPRE.

Address all Correspondemce to Obl-

cago, 1llinois.
Ushadian lnsurance Compames—Stocks and Bonds.— Moptreal Quotations May 16, 1910. SECURITIES h‘;‘}“ﬂ%
No. Last Shar Amount Canada British Columbis, Clo's Prices
Name of Qompany. ghe.res Dlvidend par vn‘,& p&ld per| quotations 191, 4% pCen. - .- 101 108
Pex you. are per ct. 191, 3 D.c. Gt 86 88
Canads, 4 per c;em lonr;;,. 1910, lg(l)z 12;*
Britiah American Fire and Marine .. | 15,00 |3i—6mos, 350 350 97 81 pnerst:nt. oﬂ"'__“” 100§ 101
Cassda Life «. -« .o .. .. .. .| 250 |4—gmos| 400 400 160 2y p.c. losn, 1947 v . 8 80
Confederation Life < eS e Do (r—6mas| 100 10 27 Msnitoba, 1910, 8 p-c. .. .. .. -.| 100 102
Western Assurance . .| 2500 | 5—6mos. 10 20 80 » h - o o
Quiramtee (0. of North America ..| 13 372 1—~3 mos, 50 50 160
— Shs RAILWAY AND OTHER STOOKS
BRLIISH AND  FURBIGN INSURANCE COOMPANIES.—
Quotations on the london Market. Market vslue per pound. May 16,1910 B Apntis & Kt Wesl § 56 P08, | g
1st M. Bonds ..
—— 10 Buﬂn]o & lake lluron £10 ﬂ.l’.. 13 184
do. 5% p.c. bonds 184 | 136
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 pe M. Bis. 1n¢
guar. by Govt. .. .. ., ..
Canadian _Pacifi, $00 . 1 | 89| 10
260,000 105, per sh. Allnce Assur... .. . 2 2 146 10l m Do, 65 p.c. bonds .. ., .. 106 107
. 5 Do. 4 p.c. deb. stock ., ..| 108 { 110
40000 1. per ab. Doz (NEW) o7 ot o o5 oo . 1 12 123 ., 4 p-c. prel. stock 104 | 108
220,000 b8. Atlgs Fire & Life <. .. . . 10 248 a 5 Algoms § p.c. bonds., ..[ 118 | 17
W0 174 British Law Fire, Life. .. .. 10 1 n 1 Grnd Trunk, Gm“{m Bay, ke.
206, 000 60 Commercial Uniop . .« .. <. 10 1 17 18 Ist M. .. . L. oe0 e e
W00 10s. Employers' Liability .. ., .. 10 2 100 m 1% Gnnd (’!I‘runk of C.n.bzd.om 28 284
" 2nd equip. mg p-e.| 1
10,000 18% Equily & Law . oo o .« w e 24 24 100 1t prol. aock B peevs o 1(1)2. }},f;,
100,996 1234 Gen, Accident, Fire & Ldfe . 5 13% 1" 2 100 ond. pref. stock .. .. ..| 99 100
100 8rd pref. stock .. .. .| 62 623
10,800 10 General Life .. .. ... s 100 5 T 8 183 6 p.c. Perp. geg I:oc: ~e[ 127 | 199
i 1 4 p.c. Perp. de stock ..[ 102
w000 10 Guardian .. .. .. .. .. 10 s 104 102 100 Great \Vutsrn ahnreﬂ.t 5 P.c. .. lsot 11273
B 6 2- I i . . . . ; 100 M. of Canada Stg. 1st M, 5 p.c.| 100
0,000 16 23 ndemnity Mar .. ee . ., T 8 |10 Montrel & Champlin § p.c. lat L
0,000 10 Law Kfife oo ve 0o maiom o 20 20 2} %1 mtg. bon(;:h P55 & Skl
c. . Q!
W,800 & 8dpers. Law Union & Rock .. , ., .. 10 13 6} 51 N::be‘;'(g;cl. Tre lnt‘ne. bl 02 >
= L e o 5 G. & B, 4 pc. bonds, 18t mtg.| 101 |8 "
10,000 egal Insurance W e we ] 1 1 1-16 3-16 100 Well Grey & Br\lcl. 7pe bh 1
90,000 178 6dpersh. Legil & Genmeral Life .. ,. .. - 50 ] 17 18 1st mortg. oforver]ennnan
W,80E W Liverpool, London & Globs .. -. 8t. Y 4% B 100 St. Law. & Ott. 4 p.c. bonds .[... e
:.la ;0 l[:ndon. ie a5 ‘.. m e A » 123 50 51 Munidpal L
206, 850 ndon & Lsncashire € .. e % 2 j 2%
e 3! U |10 ity of Lond.. Ont., I8t prl. 5p-e.
10,000 16 London & Lsncashire Life. .. 10 ] ] 7§ 100 City of Montresl, stag., 5 pe...
- : 00 Cit, 10ttW,red19u4 Pc
2000 4 per Marde. .. o oov e e B e 3 %64 100 Gty S QUehee s Do e 1997 - emss
09,000 6 Merchants’ M. L. «. oo . oo 10 W 3 81 . :'em',, 19'2.0, ‘A np ! ‘wi
y i 'oronto, ¢ 4
10,000 %6 6dpersh. North British & Meraintile . B ey 0 | O e e
M,000  $7% Northern «. .. .. «. e . . 10 1 8 91 t‘ppm x:tm com. dd_-tm l'l'-U:
wow  %e. Norwich Union Flre el N 2% ] 2 30 100 City of Wlnnlpe[ deb. 1914, §p-e
Deb. script,, 197, ¢ b.e ..
®,i76 0 Phoenix .. .. .. .. .o . w. e 50 8 32 33
00,000 0 Railway Pasen. .. .. ., . . 10 : 8 83 Migceld e ol "
o,220£& 9 Roysl Exc. .. ., .. .. s St. 100 2 9%
¥ 19 1 100 Csnads Com oo 26| o
0,208 00 23 Roysl Imsurace.. .. .. . .. .. 10 1 254 264 100 Csnads Noth-Voat Land Co. ofox 2o o
.08 113 Scot. Union & Nsl. “A™ .. .. .. ) 1 5 34 100 Hodmon By .. <o oo oo o0 .| 105
20,000 10s_ per gh Bon Pire.. .. . oo oo 40wy v 10 in 124 13
8,000 10 23 Bun Life .. .. .. oo it oy iow 10 % 19 19§ . -

Bank of Englan 258
wow » Thames & Mer. lh.rmo - ) Y o 6 London. Codnty and Wektnisster. .. o4 ”’i"
S.e0 18 Onjon Mar., Life <. oo . ., . 0 " 6 63 Bank o:‘ British North A-dﬂ.. 2;: ’1’6
uLsy » Yorkshire Fire & Life .. .. ., «. b " b4 63 cmuu- Bank of (semseres. .. 21} Py
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North American Life As;urance Co.

“SOLID AS THE CONTINENT.”

=1 909K~
JOHN L. BLAIKIE, TOTAL CASH INCOME.. .. +. v .o .. .. .. $,028595.40 L GOLDMAN, A.IA., FGA,
e TOTAL ASSETS .. .. <. v on .o . . 10,490,464.90 Musagieg Direter.
K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,121.25 w, B TAYLOR, B.A, LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.
Home Offlce, - — — Toronto.

PERPETUAL CALENDAR

. APRIL.

1910

Fri Sat SUN Mon Tue Wed Thu

MAY

SUN Mon Tue Wed Thu

1910
Fri Sat

——

1 2 3 4 5 6 7
8 9 10 11 12 13 14
16 16 17 18 19 20 21
922 23 24 25 26 27 28
29 30 31
Osmriry, Maren, May, July, Augwt, Ooctober, December, 31 Lsys. April, June, Bepiember, November, 30 Days-

The Fe

HEAD OF

Capital and As
L'otal Insuranc
Paid Policyhol

H. RUSSELL

Ge
Be

The Man
I
e

The use of

To TH1

Date._ .

N(C
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INSURANCE.

ASSURANGE BR ITISH AHERICA Alllll'lllco Comm'

Thﬂ Fﬂdﬂ[ﬂ' Lifﬁ COMPANY HEAD OFFICE .. .. .. .. .. mnomv.

HEAD OFFICK, . . HAMLION, CANADA. BOARD OF DIRECTORS:—Hon Geo. A. Cox, President; W.
R. Brock and John Hoskim, K.C., LL.D., Vice-Presidents;

INSURANCE-

Sapit . a1 I3

f’_dpl al and Asse.ts s siie ger e e oo § 4,018,000.03 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
L'otal Insurance in force .. .. .. .. .... .. .. 21,9323 ird: Z. A. lash K.C. LL.D.: W. B. Meikle; Geo. A
Paid Policyholders in 1909 .. .. .. R HUT,214.83 s e s i ’ o

Morrow; Augustus Myers; lrederic Nicholls; James Kerr
Usborne; Sir Hemry M. Pellatt; E. R. Wood .

W. B. MEIKLE, Gen. Man. P. H. SINS, Secretary .

Most Desirable Policy Contracts,
DA VID DEXLER,
President ‘and Managing Director.

A. RUSSELL, POPHAM, CAPITAL .. .. .. . . i e e ... .. $1,400,00.00
Meatisge: Montionl Districk JANSEITIS w0 "o ou ww S §T 55 s ey @ 5 8 e ie 2,022,170.18
ger - aiteict: LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

U"lﬂ" MUTUA LIFE INSURANCE C0., Portland, Me,
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protectiom of policyholders, $1,206,576.

- All policies issued with Annual Dividemdson paymentof second
e e years anpual preminm.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter 1. Joseph, Mgr, 151 St. James 8t., Montireal.
est ... : x

Metropolitan Life Insurance

Do not place your insurance Company, of New York. o§fey,
policy until you have learned ASEOLS- - -com e s cne e e §236,927,000
i ahont the Cuarantesl Policies in Force on Decembsr 31ist,

[0 - P e 9,960,000
Investment Plan offered by In1908 it issued in Canada insuran—

. ce for-- ciiesctienneneenea.. $16,812000
The Manufacturers life Insurance Comnany It has deposited wiili the Doriieon

Government exclusively for Can-
Head 0ffice, - TORONTO. AMARN I v »ovrssmoas ossmens mernemmsses B 5,500,000

ey | 1 NETE ar€ over 300,000 Canadians insured in the
 METROPOLITRN.

THE CANADIAN
Subscription Subscription

oraer rorm | JOUTNAL 0T COMMErce | orer Form

M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., ete.

To THE JOURNAL OF COMMERCE,

18 HosprtaL STrREET, M ONTREAL,

..

O Please send me the “JourNAL oF COMMERCE,” for one year, commencing

_for which I agree to pay $3.00 on demand.
Name

Address

NOT E.—Subscribers may change the addres to which they desire the ‘* Journal of Commerce *' to be sent as often as they wish.



Excellent Site for
&' First-class

Sububan and Summer Hotel

For Sale at Vaudreull

Formerly knownss Lothbiniere Point
Om the line of the @rand Trunk and Canadiayp
pacific ; frontin® on the Bt. Lawrence; clesr strean
on ope side with shelter for Boats above and below

CASH VALUE

CASH LOANS

DRSS

/-’ %
INSURANCE COMPANY

Head Office, Montreal.

Canada Branch:

the Falls, Alg two islandsasdjoining. Area in all
sbout 44 acres
ApPLYTO THE OWN ER,
M. S. FOLEY.

@179 AND PROPRIETOR
"JOURNAL OF COMMERCE,"
MONTREAL

WRITE FOR
W aterloo Mutual Fire Ins. Co.
Established in 1863.

HEU) OF FICE. WATERLOO, ONT.

Totsl Asets 3t Dec.. ‘905, ..8564,558.27 J. P Mackay,
Policiesin force in W estern Ontario over 30,000.00
GEORGE RANDALL, WM. SNIDER, Ay P RAYMOND,
President. Vice-President. Gen. Agent, French Department.
Frank Haight, T. L. Armstrong,
R. Thomas Orr, [uspectors,

PAID-UP POLICY

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE

INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STRELT,

Cashier.

Manager.

PROPERTY

The property at the junction of the Ottawa and the  St.
Liawrence Rivers, some 25 miles west of Montreal, within easy
reach ly 1wo railroads (gemeral and suburban service, at fre-
quent mtepvals day and night in 40 minutes) ; also by water.

The current between the mainland and onc of the islands
is caused by a fall of several feet from the Lake of Two

Mountiing into the River St. Lawrence.

The mamland portion containg nearly four acres; the island

nearly onefourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque,

«erved by the owner, there is scarcely any better ishing with-
There are excellent boat-

tn double the distance of Nontreal.

ing and shelter for yaohts and small hoats on the property.

and asit is more or less pre-

FOR SALE.

The place was anciently known as ‘“‘Lotbiniere Pointe,” but
has been re-mamed by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for

sale on application to the owner,
M. S. FOLEY,

Editor-Proprietor of the

*“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE
ROYAL - VICTORIA LIFE

Insurance Company. *

Desires to engage competent and productive

Field men in the diflferent Provinces

of Canada. Terms A ttractive.

—APPLY TO—

DAVID BURKE,

GENERAL MANAGER,
Mo ntreal.

WESTERN ‘Sutany.

FIRE AND MARINE. Incorporated 1851
Assets - - - B $3,267.082.55

Losses paid since orgamzation —  52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. C(Cox, President; W. R. Brock and John Hos-
kin, K.C., L.L.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Koster, Secretary.
MONTREAL BRANCH, .. 189 ST.
ROBERT BICKERDIXKE, -

JAMES STREET.
Manager.

Commercial Union Assurance Co., 1t

OF LONDON, ENG.

Capital Fully Subscribed. . . ..$14,750,000
Life Funds. . . 61,490,000
TomlAnnua] [ucome exoeeds. e T 27.500,000
Total Funds, exceed..............«c...0 . 94,900,000

1,118,194

Deposit with Dominion Government......cc.vevuerenn.

.Commercial Union Building,
Head Offee Canadian Branch : ™%, "% or jaMEs ST Montreal,

Applications for Agencies solicited in unrepresented districtas.
W. 8. JOPLING, Supt, of Agencies. J. MCGREGOR, Mgr. Can. Branch.

Vol. 70. 1
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