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FÎMAtiÊEr AUD IHSURftHiEEJ?EVIEW?
Vol. 70. No. 20 j

New Series.
MONTREAL. FRIDAY, MAY 20, 1910.

( M. 8. FOLEY,

/ Editor and Proprietor.

IVicINTYRE SON & CO.
Limited.

.. IMPORTERS OF ..

Dry Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

TJ ETAIL Merchnnts who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants nr other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed............. $88,250,000

Security Unexcelled.

CANADA BRANCH:
Cor. St. James * McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

EUECT^IC jWOTOt*
1-2 TO A-3 Horse-Power

Made by the Canad an General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN
CORK TIP

CICHRETTES

The Oriental Smoke

Ten for IOc-

Oist I active Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

► y—x lie Dead Stack, oily thread* nsr < 
1(9; miserable yellow fllUngs of abort [V 
IkK «tapie. Not even In lowest grades.
[VS. Three grades—Three prices end far Z 
* the be* for the pries

WOOL.

Erasme dossin,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOR

Clothing, Felting, Flannels 
end Netting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established . 1863- Incorporated. 1M,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H’ Barnett Co.
PHILADELPHIA. Pa

THE RELIANCE
Loan and Sayings Company 

of Ontario.
82 88 KING STRBET B.. TORONTO
James Gunn,

President.
H. Waddiugton,

Manager.

N. H. Steven», 
Vice-President.

Ghee. R. Hill,
Secretary.

3 Va % Interest on Deposits.
4 % Interest on Deposit Receipts 

issued for one year.
S % Interest on 5 year Debentures.

5962
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THE CHARTERED BANKS.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up)......... $14,400,000.00
BEST........................................... 12,000,000.00
UNDIVIDED PROFITS....... 603,796, 30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

BL Hon. Lord Stratbcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary Prebident.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President

Sir Edward Clouston, Bart., Vice-President 
E. B Greemshields. Esq. nr William Macdonald
B. B Angus, hsq. James Rose, Esq.
Hon. Robert Maekay Sir Thus. Shaughnessy,
David Morrice K.C.V.O.
C. R. Hoemer Allred Baumgarien

Sir Ed warn Clouston, Bart., General Manager.
A_ Macnider, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, BrlL Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

■ p. Window, Inspector Ontario Branches.
D R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches. 
BRANCHES IN CANADA:

AJlUton, Ont. Buckingham. Q. Charlottetown, 
Almonte, Ont. Cookahlre. Que. P ®
Aurora. Ont. Danville. Qua Altona, Mam 
Belleville, Ont. Fraservllle, Qu Brandon, Mae. 
Bewmanvllle, O Grand Mere, Q. A‘t*~

Ont Megantlc!* ~“on. Alt.

m^i^AUa. 

•' Papln.au av 1-dlanHead.
" Poînt St. Lethbridge. Al. 

5flln,„ncir?iu Charles Magrath, Alta,
rfwillllam, O " Seigneurs 9t Hati
o^erlch oet. " St Ann. d. Alts.
Ou.lph. Ont. Bel»e,n"re,’ Oakville, Man.
Hamilton, Out. ot. nenri, nntinnV «nek
do Bai ton St. " West Bud

Holstein, Out. " Weetmount. Ppra(r*„Man. 
ring City, Ont. Quebec, Que.‘ nnt •• of R/w>h Raymond, Alta.Kingston, Ont. at. nocn. s R__ina o.-v
K*„r.T cSS! 9swUyP.r"l>eWQn' g-»**-
do Victoria St. Sherbrooke. Q. e^rbi jfYiu'u^A

sfar s.«nn1
" Bank 8t. Chatham. N.B. Tp -,

Mull. QUO. Bdmunston.N.B Armstrong. B.C
Parte, Ont Fredericton.N.I Chilliwack. B.C
Perth. Ont. Grand Falls.N I ~ eé S'C'

Z£?b0Znt°“t v!^svth.NNBB Greenwood. RC Arthur. O Moncton.N.B 
Pert Hope, Ont. Perth. N.B. JelowiM.B.C.
•arnla, Ont. Shedlac, N.B. Merritt, B 
gault St. Marie St. John, N.B. kelson, B.C. 
Stirling. Ont. Woodstock, N.B New Denver B. 
Stratford, Ont. Amherst, N.S.
St Mary's. Ont. Bridgewater. vi-âi. nc
TiïtnïlSiï CansVN.S. Vrim-cRnpert

as?r7N.aNa- “nri..Bda '- Dundas St. •• North End. Summerlaad.
" 9t ijXnnbeUBÎyN 9

Trenton. Ont. Port Hood.N.8 Westminster
Tweed, Ont Sydney. N .8 v « r
Wallaceburg. O. Yarmouth, N.S. vratorfâ b r 
Warsaw. Ont Wolfrllle, N.S. 1 ' B Cl
Waterford, Out

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

Mrehy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

Lendon, Bank of MontVeaL, 47 Threadneedle 
St., B. C., F. W. TJaflor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Mellneux, Agents, SI Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Ipekane, Wash.—Bank of Montreal.

IN MEXICO:
Meelco, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
Lendon—The Bank of England. London— 

The Union of London and Smith's Bank, Ltd. 
Leaden—The London and Westminster Bank, 
144. London—The National Provincial Bank 
ef Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank.
Be Men—The Merchants' National Bank; Buf- 
typ -The Marine Natl. Bank, Buffalo. San 
Frmclsco—The First National Bank; The 
Anglo and London Paris Nat. Bank.

THE CHARTERED BANKS.

The Bank of British 
North America

Established itibb. lucor. by Royal Charter in 1840.
Capital Paid-up..............$4,866,666.66
Rest................................. 2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns 
F. Hope, E. Ston ham, J. H. Gillirri, Assist. Insp’s. 

BRANCHES IN CANADA 
J. Elmsly. Manager Montreal Branch. 

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, Alta-
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. “ St.Catherine St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince Rupert, B.C.
Catnsville, Ont. Quebec, P.Q.
Darllngford, Man. “ St. John’s Gate Br.
Davidson, Sask. Ray more, sask.
Dawson, Yukon Dlst. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats, Sask.
Fenelon Fall».- OnL Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin Sask. St. Martin’/-, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Barton SL King & Dufferln Sts. 
Hamilton—Victoria A Bloor & Lansdowne 
Hedlev. B.C. West Toronto Branch
Ituna. Sabk. Trail. B.C.
Kaslo, B.C. Vancouver. B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. W'aldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. Winnipeg, Man.

“ Hamilton Rd. sub WynyanL Sask.
lYorkton. Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL................ .. 82,500,000
RESERVE & UNDIVIDED PROFITS . 2,827,140 
TOTAL ASSETS.......................................... 33,000,000

DIRECTORS:
HON. WM. GIBSON...............................President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC’WAN

Ancaster, Southampt in, Aberdeen
Atwood, Tecewater, Abernethy
Beameville, Toronto— Battleford
Berlin, Col’ge&Ossingtoo Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, WroxeSer, Francis
Dundalk, Grand Coulee
Dundaa, Mel fort
Dunnville. MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA —
West End Br. Kenton

Jarvis, Killamev Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilot Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg '** East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, " North Van-
Princeton, couver Br.
Riploy,

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1855.

HEAD OFFICE: MONTREAL
Capital Paid-up..........$3,500,000
Reserve Fund.............. 3,850,000

BOARD OF DIRBCT0R8:
Wm. Molson Macphereon .. ..Prartdent
S. H. Swing .................. ..Vice-President
W. M. Ramsey J. P. Cleghorm.

H. Markland Molson, Geo. K. Drummond 
Chas. B. Gordon

JAMES ELLIOT General Manager.
A. D. Durnford, Chief Inspector and 9upL et 

Branches; W. H. Draper, Inspecter.
W. W. L Chlpman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO Coot.
SÛRS’ sStmlMarvF,a1"-
Fdmn11? tilty SL Thomas.
LelSgt' Toronto B"d Br*D*

BRITISH COLUMBIA -• Queen St. West Bi
Revelstoke. Toronto Junction.
Vancouver, Trenton,

do Westminster Ave. Wales 
MANITOBA. Waterloo.

Winnipeg. Williamsburg.
Winnipeg,Portage Ave. Woodstock.

ONTARIO. Zurich.
Imherstburg. QUEBEC.
Aylmer. Arthabaska.
Brockville. —— —___ Chicoutimi.
Chesterville Dru inmontivitter- —
Clinton. Fraserville & Rlv. 4#
Drumbo. Loup Station.
Dutton. Knowlton.
Exeter. Lachlne Locks.
Forest Montreal.
Frankford. Cote des Neiges
Hamilton. “ St. James SL
“ Market Br. “ Market and

Hensall. Harbor Branch.
Highgate. “ St. Henri Branch.
Iroquois. “ St. Catherine St. Bt
Kingsville. “ Maisonneuve Bran
Kirkton Pierre ville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Rofcerval •
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburg. Ste. Flavle Station.
Norwich. St. Ours.
Ottawa. Ste. Therese de
Owen Sound. Blalnvllle, Que.
Port Arthur. Victorlaville.
Ridgetown. Waterloo.
Slmcoe.
AGENTS IN GREAT BRITAIN A COLONI* 

London, Liverpool—Parr’■ Baak, 144., Ire
land—Jd une ter and Leinster Bank. Ltd. Ann* 
tralia and New Zealand—The Union Bank W 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowmd 
rates of exchange. Commercial Letters of 
Credit and Travellers' Circular letters Issued, 
available in all parts of the world.

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANABA 
DIRECTORS :

WM. H. BEATTY...................  President.
W. G. GOODKRHAM .. .. Vice-President. 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulaon.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General lfansgm 

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto, 9 offices J^ndon North, St. Lambert,
Allandale, Mill brook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbrdge
Bradford, ®il Springs. B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Sound’ Vancouver
Burford, Peter boro, MANITOBA
Cardinal, Benito
Cobourg, olLHop€’ Cartwright,
Colborne, a*re^7°JV . Pilot Mound,
Coldwater, Catharinea, Portage la
CoUingwood, S™*’ Prairie,
Copper CUff, Shelburne. Roasburn,
tYeemore, Stayner, Swan River,
Dorchester, Sudbury, Winnipeg,
Elmvale, St°XabuJ7, SASKATCHBWAGalt, Wallaceburg. Elstow
Gananoque, ,fr ^ ’ Glenavon
Hastings, Welland, Kennedy
Havelock. ■ Wyoming. Langenburg.
Keene. QUEBEC. Montmartre
Kingston Montreal. 4 Offl’s Woleeley,
London, Maisonneuve. Yorkton,

BANKERS:
London. Eng.—The London City and Midland

Bank, Ltd.
New York—National Bank of Commerce.
Chicago—Pint National Baak,
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,....................... 6,000,000

HEAD OFFICE: TORONTO

The Bank of Ottawa
ESTABLISHED 1874.

Paid Up Capital, Rest
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.B., President 
Z. A. Lash, Esq., K.O., LL.D , Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Crathern, Esq. Hon. V\. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Win. McMaster, Esq 
A. Kingman, Lsq. Robert Stuart, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.
H. V. F. Jones................... Manager

NEW YORK AGENCY : 16 Exchange Place 
Wrm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the Issue of Letters of Credit, 
Travellers'Cheques and Drafts on Foreign Conn 
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,OOl
Reserve Fund & Undivided Profits 5,300,00t. 
Total Deposits by Public - 46,000,000
Total Assets, - - - 60,500,00i

DIRECTORS:
E. B. OSLER, M.P...................... President
WILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN. R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHER&, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON. 

C. A. ROGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada ant 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED! 
MONTREAL BRANCH :—162 St. James St.:

J O. Horsey, Manager.

-THE-

Standard Loan Co.
We offer for sale debentures bearing Interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company.

Cagital^Surglus^AsFe^^LS^^OOOOO
Total Assets........................... 2.500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pree. & Man. Director : W. 8. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Rate. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Ste. Toronto

UNION BANK OF CANADA.

Dividend No. 93.

NOTICE is hereby given that a Divi
dend, at the rate of Seven Per Cent per 
annum has been declared upon the 
Paid-up Capital Stock of this Institution 
for the current quarter, and will be pay
able at its Banking House, in this City, 
and at its Branches, on and after Wed
nesday, the First Day of June next.

The Transfer Books will be closed from 
Ma;7 17th to May 31st, both days inclu
sive .

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1910.

The Standard Bank 
of Canada

Established 1873 88 Branches

Capital (authorized by Act
of Parliament)................... $2,000,000.00

Capital Paid-up...................... 2,000,000.00
Reserve Fund and Undivid

ed Profits................................. 2,454,074.23
DIRECTORS:

W. F. Cowan, President; Fred. Wyld, 
Vice President; W. F. Allen, W. R. 
Johnston. W. Francis, F. VY. Cowan, 
Ft. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Aset. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

and Undivided Pro
fits...........................$7,051,019.81

Extensive facilites for

COLLECTIONS

in Canada and the United States.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,00» 
TOTAL ASSETS...........................$39.500,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..................President.
Hon. J. R. Strstten ...Vice-President.

C. Kloepfer. Esq., Guelph; W. J. Sheppard, 
Bsq., Waubaushene; C. S. Wilcox, Efeq.. 
Hamilton; E. F. B. Johnston, Esq., K.C.. 
Toronto; H. 8. Strath», Bsq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY................. General Mana«er
N. T HILLARY................. Asst. Gen. Manager
J. A. M ALLEY................................. .......Secretary

Ï:L3TOf.. -ixmsv&SA
Mount Forest. Yonge & Bloor 
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound.
Paisley, Ont.
Porcupine 
Port Hope,
Prescott,
Ridgetown,
Ripley,
Roekwood,
Rodney,
St. Catharine*,
St. Mary’s,
*au:t Ste. Marlf Didsbury 
Sarnia, Edmonton
Sehomberg,
Springfield,
Rteelton 
Stoney Creek,
Stratford.
Strathroy,
Sturgeon Falls 
Sudbury,
Tavistock,

ONTARIO:
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines 
Burlington,
Cargill,
Chapleau 
Clifford,
Colllngwood,
Drayton,
Dryden 
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun 
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Hailevbiiry 
Hamilton,
Hamilton, East. Thamesford 
Hamilton, Mkt Tllsonburg.

Yonge and
Richmond 

Union Stock Yds 
Tottenham, 
Tweed 
Vara
Waterdown,
Webbwood.
W. Ft. William 
Windsor, 
Winona, 
Woodstock, 
Wrox et er 
ALBERTA: 
Calgary 
fam rose

Harrlston,
Ingereoll,
Kenora,
Kincardine,
Lakefield,
Leamington,
Lien's Head,
Lynden
Matheson
Massey,

Toronto Br’ches 
Avenue Road 
Dan forth Ave.

Ersklne 
Gadshy 
Gleiehen 
Holden 
Stettler
8ASKATC WAN 
Beiseker 
Forget 
Regina 
Rose town 
Saskatoon 
Zeplandia 
MANITOBA: 
Winnipeg.

<3( rrard & Jones B COLUM BIA 
Gerrard & Main Fort George 
Kme * Spadln» Stewart 
Queen and Vancouver

Broadview
Yonge and QUEBEC

Colborne Montreal
AGENCIES: London, The London City and Mid

land Bank. ,New York, The National Park Bank. 
Chicago, Thé First Naiional Bank. Buffalo, The 
National Bank.

united empire bank
of Canada.

Head Office, FRONTNs?reeta”d Toronto.

Conservative investors will find a safe 
paying proposition in this New Canadies 
Bank Stock (issued at par). Allotments 
«rill be made to early applicante.

George P. Reid, General Manager.
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THE
Royal BankofCanada

INCORPORATED 1869.
capital raid-up............... ..................$5,UUU,UOU
Keserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors

H. 8. HOLT. Esq., Pres. 
Wiley Smith, Esq.
Hon. D. Mac keen, Esq. 
James Kedmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq. 
E. L. PEASE,

E. L. PEASE, Esq.,V.-P. 
(1. It. Crowe. Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Pa ton, Esq.

W. B. Torrance, E».q. 
QEN. MANAGER

Vf. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman. Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
▲ntigonish. N.S. 
Arthur, Ont.
Bathurst. N.B. 
Bowmanville, Ont. 
Brandon Man. 
Bridgewater, N.S. 
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.E.I. 
Chilliwack. B.C. 
Chippawa, Ont. 
Clinton, Ont.
Cobalt. Ont.
Cornwall. Ont.
Cran brook, B.C'. 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B.
Elk Lake, Ont. 
Elmwood, Ont. 
Fredericton, N.B.
Galt, Ont.
Gowgauda, Out.
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph. OnL 
GuystMiro, N.S. 
Halbrite, Sask. 
Halifax. N.S. (2 Belis.) 
Hamilton, Out. 
Hanover, Out. 
Ingersoll, Out.
Jacquet River, N.B. 
Jolietie, P.Q.
Kelowna. B.C. 
Kenilworth. Ont. 
Ladner, B.C.
Lipton, bask.
London, Ont. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Sask.

Maitland, N.S.
Moncton, N.B.
Montreal. Que. 
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alb. mi, B.C.
New Westmins'er, B.C. 
Niagara Falls, Ont. 
Niagarn Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rex ton, N.B.
Rossland, B.C.
St. John. N.B. (2 Bcbs.) 
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B.
Salmo, B.C. 
Shubcnacadie, N.S.
South River, Out. 
Summerside. P.E.I. 
Sydney. C.B.
Tillsonburg, Ont. 
Toronto, Ont. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon. B.C.
Victoria, B.C.
Welland, Ont. 
YVestmount. P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. (2 Bchs,) 
Woodstock. N.B.

BANQUE d’HOCHBliAGA
1874-1909.

! GAPITAU-A U XllORlZED . . . $4,000,000
I UAP1TAL PAID-UP.................. $2,500,000
| RESERVE FUND........................$2,300,000

DIRECTORS:
F. X. St. Charles, Esq................... President
ltobt. Bickeniike, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lemay, Esq.; J. M Wilson, Esq.

Al. J. A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:
De Lorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; llochelaga; 
Maisonneuve ; Point st. Charles ; bt. Edward, 
2490 St Hubert St. ; St Hem y ; Town of St. 
Louis : Viauville : Verdun ; Ville Emard.

BRANCHES:
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q.
\ alleyfield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

Berthierville, P.Q. 
Edmonton, Alta. 
Famham, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all pails 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Lunenburg. N.S.
Agencies in Cuba; Caibarien. Camaguey, Carde

nas, Cienfuegos, Havana. Havana—Galiano Street ; 
Manzanillo, Matanzas. Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Union Bank of Halifax
Established 1856.

I42 Notre Dame St., West, 
MONTREAL..

Careful attention devoted to all De
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar
ger amounts.

Collection receive SPECIAL Atten
tion.

C. A. GRAY, MANAGER.

La Banque Nationale
Founded in 1860.

Capital.......................... $2,000,000
Reserve Fund and Un

divided Profits----  1,103,695,62

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis
faction 10 all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

The Provincial Bank
Head Office : 7 and 9 Place d’Armes, Montreal, Can 

87 Branches in the Province of Quebec.
CAPITAL AUTHORIZED............. $2,000,000 00
CAPITAL PAID-UP......................... 1,000,000.00
RESERVE FUND........................... 361 358 98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien
▼Ice-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm of Carsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.”
Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Dr. E. P. Lachapelle. Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredi Bienvenu, General Manager.

Our Offloe In Raris
Rue Boudreau, 7 Sq. de I ’Opera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL.  ..................................$200,000
RESERVE........................................... 62.500
Frank Todd, President. John D.Chipman, V.-Pre«. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glvn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, Nations! Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts Issued on any branch of the Bank of Mon
treal

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE............................. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED......................$3,000,00*
CAPITAL PAID UP............................... 2.500.000
REST...........................................   1,260,00*

DIRECTORS:
JOHN T. ROSS....................... President

VESEY BOSWELL.............Vice-President
Gaspard LeMoine VV. A. Marsh

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
BB. B. STEVENSON..............General Manager.

BRANCHES:
Quebec, St. John St. Pembrooke, Ont.
Quebec, St. Peter St. Shawinigan Falls, Que. 
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes Thorold, Ont.

do St. Catherine E. Three Rivers, Que.
do St. Henry Toronto, Ont.

Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Eng.— Bank of Scotland. Boston 

—Boston National Shawmut Bank i*ew York, 
N Y.—Chaie National Bank Philadelphia, Pa.— 
Girard National Bulk. Paris, France.—Credit 
Lyonnais.

Capital $3,000,000
Reserve Fund .. 2,100,000

HEAD OFFICE : SHERBROOKE, Qui.
With over seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Bueineee

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

IMPERIAL BANK OF CANADA.

Notice is hereby given that the

ANNUAL MEETING

of the Shareholders will be held at the 
Head Office of the Bank on

WEDNESDAY the 25th of MAY NEXT

The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, 

General Manager.

Toronto, 23rd March, 1910.
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The Home Bank of Canada.
Quarterly Dividend Notice.

^ OTICE is hereby given that a Dividend at the 
rate of SIX PER CENT per annum upon the 

Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 31st of May, 1910, and the same will be 
payable at its Head Office and Branches, ion and 
after Wednesday the 1st day of June next.

The transfer books will be closed from the 17th 
to the 3Ut of May, 1910, both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant. X

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M .D., F.R.C S., 
Trea. Medical Con. Ont, W. D. Dineen, Pres, W & D. Dinëën Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co.. Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Toronto, Apr i 21st, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

aad The Toronto Clearing House.
AUTHORIZED CAPITAL.................. $1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

the METROPOLITAN BHNK
Capital Paid Up...............................
Reserve and Undivided Profits.... .......... 1,307,809.25

HERD OFFICE, TORONTO. ONT.
S. J. MOOKE, President. VV. D. ROSS, General Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

for an advertisement

ADVEKTISE IN THE JOURNAL OF COMMERCE.

mi
DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers............$3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). .. 15c “
(100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
en used manuscripts.

Locks & Builders'Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

Gurney, Tilden Go. Ltd.
H Sim i I tO n , Canada.

Jardine Universal Ratchet Clamp Drill. *'

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers 
bave constant use for It.

Send for description,

H. B. JHRDINE 5 CO.,
HESPELER, ONT.
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“STANDARD” twist . drills

Are Standard in all machine shops.
Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

ONTARIO—Continued.Price of Admission to this Directory is 
910 per annuni.

NEW YORK STATE.
NEW YORK CITY .. . David V. Davis

(Counnellor and Attorney-at-Law. )
Da vie. Srmmen k Schreiber.

MONTREAL.

Senry J. Kavanagh, K.C. Paul Lacoete, LL.L. 
E . tierin-Lejoie, K.C. Juieeilatbieu.LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Rises d 'Arrnis, Montreal, Can. 
Cable Address, “Lalol." RellTel. Main 48(6, 4801

R. B. HUTCHESON,
Notary Public

MMSlifiE LICENSE! ISIUEO

Esamiseionerlor the Pro vinces of Quebec At Ontario. 
Mechanics’ Building, 204 8T. JAMES STREET, 

MONTREAL. Tel. Maini49V,

ONTARIO.

ARN PRIOR ...............Thompson fc Hunt
BLENHEIM......................... R. L. Goinell
BOW MAN VILLE.. R. Russell Lo scorn be 
BRANTFORD .. .. Wilkes A Henderson
BROCKVILLE.................... H. A. 8 ter art
U ANNIN GTON..........................A. J. Rsid
CARLETON PLACE.. . Colin Mclntoob
DESERONTO.................Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE.......................J. C. Reel
GODERICH..................    E. N. Lewie

1NUERS0LL.......................... Thoe. Welle
KEMPT\ 11.LE..................... T. K. Allan
LEAMINGTON............... W. T. Easton
LINDSAY ................McLaughlin t Peel
L1ST0WEL......................H. B. Morphy
LONDON......................W. H. Bertram
L’ORIGINAL............................J. Maxwell
MITCHELL............... Dent A Thompson
MOUNT FOREST................W. C. Perry
NEWMARKET.. .. Thon. J. Robertson
NIAGARA FALLS .. .. ired W. Hill 
ORANGEVILLE . . .. W. J. L. McKay
OSHAWA...............................J. F. Qrianos
OWEN SOUND .. .. ..A. D. Cresser 
PETERBOROUGH .... Roger fc Rennet
PORT ELGIN. . ...............J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm
PORT HOPE...............................H. A. Ward
PRESCOTT...............F. J. French, K.C.
SARNIA...........................................A Weir
SMITH’S FALLS,

La veil, Farrell A La veil
ST. CATHARINES, E. A Lancaster, ALP.
ST. THOMAS..................... J. 8. Robertson
STRATFORD . . MacPhereon A Davidson 
TRENTON ... MacLellao A MacLellan
TEESWATER.................. John J. Stephens
THORNBURY. . ......................... T. H. Dyre
TILSONBURG .... .. DowlSr t Sinclair
TORONTO ................................Jas. B. Beat
VANKLEEK HILL, F. W. Thistle thwaite

LEGAL DIRECTORY.

WINDSOR .. Pi tenon, Murphy 4 Sels 
WIN GRAM................Dickinson 4 Holmes
WALKERTON ........................ .. A- Collins
WALKERTQN .............. .. . Otto F. Kiel»

(JUEBEC

BUCKINGHAM.................... F. A. Bsudry
MONTREAL . . T. P. Butler, K.0..D-C.L 

180 St. James St., Tel. Main 242A 
STANSTEAD .. .. Eon. M. F. HacketS 
SWEETSBURG..............F- X. A. Girona

NOVA SCOTIA.

AMHERST..............Townshend k Roger»
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER.. Jss. A. McLean, K.O. 
KENTVILLE . . . . .. Roecoe t Dunlep
LUNENBURG............ ..  8. A. Cheeky
PORT HOOD...................... 8. ALedonneD
SYDNEY.. .. .. BiircheU A McIntyre 
YARAIOUTH . . .. ,. E. H. Armstrong 
YARMOUTH .... Sandford H. Peltee

NEW BRUNSWICK-

CAMPBELLTON.............F. H. McLatshy
SUSSEX...........................White 4 AlUsee

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA

PILOT MOUND............... W. A.' DonaM

BRITISH COLUMBIA

NEW WESTMINSTER & VANCOUV**, 
Martin, Wesrt t McQuarris

NORTH-WEST TEBRITORY.

CALGARY.. .. .. Longhead * Beamed 
WATFORD .. . Fittgerald &. Fitzgerald EDMONTON .. ..Harry H R»berted 
WELLAND.............. L. Clarke Raymond RED DEER, Alberta . . Geo. XV. disse»

BANK OF MONTREAL.

NOTICE is hereby given that a Divi
dend of Two and one half Per Cent upon 
the Paid-up Capital Stock of this In
stitution has been declared for the cur
rent Quarter, and that the same 'will he 
Payable at its Banking House in this 
City, and at its Branches, on and after 
WEDNESDAY, the FIRST DAY of 
JUNE next, to Shareholders of record of 
16th Alay.

By Order of the Board,

K. S. OU)USTUN,
General Manager.

Montreal, 19th April, 1910.

BOILER SHOP.
THE STEVENSON BOILER, MACH NE SHOP AND FOUNDRY WORKS A1 

I’ETROLlA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canedian Oil Wells and 8m- 
fineris and Mills in this section are near ly entirely supplied wit* Boilers tmd 
other Plate Work from this shop; while for weH-tiritting purpose® it has eee* 
many boilers to Germamy. Austria, India and .Australie.. It also make Oil Stitfe, 
Tanks, Bleachers and Agitator, Salt Pans, Steam Boies for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or I roe, as well as sH pro
duction» of Ma disse Shone, including 9 team Engines and Oustings in Iron tmê

Having a fuH outfit of machinery and tools, inelvidim Steam Riveter, and mss 
orf long experience, it inrvttee eom-patt son of the quality of its wort, with tmm 
shop in Canada

fttVTHtJR KAVHHRCH, J. H. FRIRBHRK,
PROPRlTDOW-MANAOm
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SUGARS —TUB BEST ARB THE CHEAPEST— 

ASK FOB AND SEE THAT YOU GET

Extra, Granulated
ANJ) OTHER GRADES OF REIT HKD.

Supply your customers with only the t est sugars obtainable IT WILL PAY.

Manufactured Dy the

Canada Sugar Refining Co., Limited, MOTOL.Oue

SUN FIRE
Founded AJ>. 1710.

Heaa Office, Thread need le St., London, En|- 

The oldest Insurance Co. inthe World. 

Canadian Branch:—15 Wellington St, % 
Toronto, Ont., H. Jl. Blackburn, Hgr.

Montreal Chief Agents:

EVANS &U HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts,

Canadian -school
»1%.s
PrESTON.ont

OFT ICE, 1—
SCHOOL, iff — ' ,3P

CHURCH. I ”~|
& LODGE P w::»." —

f UR NITURE L, aB-:ati : =_
F'NE_ BANK,OFFICE,COURT HOUSE AN0(

A well finished CHERRY COUNTER, 
about 2o feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu
rance Company of New York.

-2 ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Co m me roe,

MONTREAL.

Waller R Wonham&Sons,
MONTPBA l.

Agente for Canada.

COMMERCIAL SUMMARY.

—Canada built, 11)08-9, 
tonnage 28,1)83.

304 vessels;

—Canada supplies Great Britain with 
11 per vent of her wheal consumption.

—Canada lias $ waterway of 2,381 
miles—from mouth of St. Lawrence to 
head of hike Superior.

—According to statistics quoted in a 
technical journal there are in the whole 
World 9,01)0,(XXI telephones.

—Hon. William T’emploman is prepar
ing a bill to provide for a Government 
test and examination of explosives.

—Natal had last year an output of 
coal of 1,780.588 Ions, an increase of 
11(1,809 tons the quantity for the pre
vious year.

The world's population is said to av
erage KM) women to every lOfi men, 
while eight-ninths of the sudden deaths 
are of males.

—Rank clearing, are quite well sus
tained. most of the leading cities out
side New York City reporting increased 
returns as compared with earlier years. 
Total rxvlinn.grs last Week reported by 
all leading cities, including New York, 
amount to $2,850,742,318, a loss of 1.6 
per cent compared with last year but a 
gain of 4.9 per cent in comparison with 
190(1.



692 THE CANADIAN JOURNAL OF COMMERCE.

—The statement of the Imperial Bank of Canada for the 
year ending April 30, shows profits of $702,508, or 14.05 per 
cent upon the paid-up capital .$5,000.000. The annual gener
al meeting will he held on May 25.

—-At a recent meeting in London of the Royal Automible 
Club it was stated that for passenger traffic the motor vehicle 
in 1909 attained a practical equality with that drawn by the 
horse, and observation during the present year indicated that 
the mi miser of motors on the London streets is clearly in ex
cess of tliat of vehicles drawn by horses.

The latest warship to he started on for the British navy 
will be jot) ft. long, of 26.0IM) tons displacement, will have tur
bine engines developing 7(1,000 lr.p.. and is meant to have 
a speed of from 27to 30 tuiles an hour. The new ship’s gutts 
will bo large enough and numerous enough to enable her to 
meet and overcome a super-dread nought .

- The ( i rand Trunk round - tlie-mounta in line, known as the 
bieliinv, .laeques Cartier anil Maisonneuve, is to be commenced 
nt once, and probably completed from St. Laurent to the har
bour froid at Maisonneuve during the summer. The company 
will lose no time in the establishment of its west end connec
tions, where they espcel to be bundling freight next fall,

■—The Hoard of Railway Commissioners has issued an orthr 
in connection with the application of the Canadian T.umber- 
men's Association for disallowance of the lumber tariff of 
tin- C. P.lx ., tlie GTCr., and the Canadian Northern. The 
application was dismissed so far as the rates for lumber he" 
domestic use is ronrevned . The railways, however, have bet-1 
ordered to file, by .1 une 15, a new tariff on lumber for ex
pert . wItivli in general, is to be lower than now in effect.

Ilridgt'burg lias completed a rangements with the marble 
workers’ firm of Buffalo, for the establishment of a Canadian 
factory. The company will occupy about three acres of land 
end will erect a plant to cost about $100,000. They will em
ploy about sixty men on the start, but expect to have many 
more men employed after the plant has been established. 
Alost of the labour will hit skilled. Bridgeburg secured the 
indu airy without making any concessions outside of agreeing 
to give the firm water at a nominal figure and the laying of 
a sewer to their factory.

Incorporation has l>«*n granted by the State Department 
to the “Dominion Estate anil Mining Investment Co.,” capital 
$20,0110- The incorporators include <4. I>. Kelly, assayer; J.
,f. Anderson and others, all of Cobalt.—The Vancouver-Prince 
Rupert Handling Co., of Vancouver, has been incorporated 
with a capital of $3110,11011. The State 1 >epa rtm ent lias incor
porated tin- Quebec &. Western Canada Land Syndicate, with 
headquarters at the t illage of l’ierieville. Que., and a capital 
of one million dollars. Other companies incorporated driving 
the week were : —The “Waukesha Pulp Co.,” capital $100,000, 
ami the -‘Canadian Realty Co.” Montreal, capital thl,000,000.

•—An effort is being made to induce the Government to im
pose a duty on raw wool. The Finance Minister and Hon. Mr. 
Faterson were waited upon by a deputation of sheep-raisers 
and wool manufacturers, who urged that a duty of five cents 
a pound lie put on raw wool, which is now free, and that a 
corresponding increase be made in the duties on manufactures 
of wool which are now protected to the extent of thirty per 
cent. The sheep men were represented by Colonel McCrae of 
Guelph and Mr. Smith, M.P., and the woollen manufacturers 
by Messrs. Thorburn, M.P,, Caldwell, ex-M.Pand J. P. 
Murray of the Manufacturers’ Association. The usual pro
mise of consideration was given.

—Advices from Cape Town state that news comes from Bula
wayo of an important discovery of gold in a new district ot 
Rhodesia, namely, Marandelles, thirty miles south east of Sal

isbury from about the same distance from the railway. As
says of the samples taken into Salisbury- have shown good va
lues. Some specimens, probably only very exceptional ones, 
have ranged as high as forty ounces to the ton. It is stated 
that the neighbourhood is particularly well suited for success
ful working, and is one of the most accessible 
and wealthy in Rhodesia. Representatives of some
of the most accessible companies in Bulawayo have visit
ed the scene of the discovery, which has attracted a consider
able number of prospectors.

—Inventors’ Work:—The following Canadian patents have 
been recently secured by foreigners, through the agency of 
Marion ami Marion, Patent Attorneys. Moutrun], Canada, and 
Washington, D.C. Any information on the subject will be 
supplied free of charge by applying to the above named firm: 
—Anders. F. VViking, Stockholm, Sweden, unloading of bar
ges and the like; Hans Buchler, Zurich, Switzerland, automa
tic valve for weirs and the like; Trewent and Proctor, Lon
don, England, apparatus for ejecting ashes and other refuse 
from shaps; Hermann A. 11. Broker, Hamburg, Germany, gas 
producing ovens ; M. A. J. de La Besse. Paris, France, auto- 
mobilcs-vehiclcs ; George A. Pearson, W ellington. New Zea- 
land, coupling for air and vacuum brake pipes; Albert Peter
son, Odda, Norway, electric resistance furnace; Robert A. 
Wiggins, Palmerston North, New Zealand, mechanism of milk
ing machines.

—The production of all kinds of pig iron in Canada for 1909, 
according to returns received by the American Iron and Steel 
Association, amounted to (177,090 tons, compared with 563,- 
67d tons in 1908, an increase of 113,418 tons, or over 20.1 per 
cent. In the first half of the year the production was 349,- 
041 tons, and in the second half 827,449 tons. Of the total 
production, 0(H),856 tons were made with coke and 10,234 ivith 
charcoal and electricity. The production of basic pig iron was 
357,965 tons, compared with 335,410 tons in 1908. The Bes
semer pig iron output was 169,545 tons, compared with 112,- 
811 tons in 1908. On December 31, 1909, Canada had 16 com
pleted blast furnaces, of which 11 were in blast and 5 idle. 
Of the total, 12 use coke for fuel and 4 use charcoal. In ad
dition three coke stacks were being rebuilt on December 31. 
In I960 the Canadian furnaces consumed 1,311,796 tons of iron 
c-re, 58,731 tons of mill cinder, scale, etc., and 470,080 tons of 
limestone.

—The annual meeting of the Canadian Coloured Cotton Mills 
Co., was held Monday. The company had been very- success
ful through one of the most trying periods of the raw -cotton 
market since the company was organized. Air. .Morvice, the 
president, stated at the meeting that the price of cotton had 
not been so high in the previous history of the company . The 
mills are handicapped, therefore, and the company was not 
able to get a correspondingly high price for the manufactured 
article. The profits naturally were affected on that account. 
The reason given for the success of the year, in spite of the 
high price of cotton^ was the favourable reduction in operat
ing costs due to manufacturing economies and improved mach
inery . The president referred to the consolidation plans, and 
stated that the options on the Mount Royal and Gibson pro
perties would probably he taken up before the time of expiry 
on July 1. The statement was made that the company car
ried over a sum of $39,000 to credit of profit and loss account, 
after paying fixed charges and dividends on the capital stock. 
The old board of directors was re-elected.

—Comparing the growth of the trade of Canada with the 
principal countries of the world for forty years, Canada is 
found to occupy- third place. The comparison is based on 
the figures for the years 1868 and 1998 respectively. The 
latter year must he taken ae that is the latest year at which 
the total trade of all countries is available, lire comparison, 
however, shows Japan in first place, the Argentine Republie 
second, and as stated, Canada third. It may, however, he
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stated with much reason that Canada’s position is really bet
ter than third place in view of the fact that forty years ago 
Japan was just emerging into the sisterhood of nations and 
her foreign trade, therefore, comparatively small, amounting 
to only a little over $27,000,000 with a population at that time 
of a little over 33,000,000 against Canada’s population then of 
3/13.000, Japan, therefore, shows’ in the forty years a per 
capita trade increase of only 8.19, whereas Canada’s per capita 
total trade increase of 1998 as compared ivitli 1808 was 73.89. 
T’pon further analysis of the per capita trade increase of the 
principal countries of the world, Belgium stands first, the 
United Kingdom second, Argentine Republic third, Denmark 
fourth and Canada fifth.

—In an address- at the recent annual meeting of the On
tario Entomological Society, Dr. Hewitt, the Dominion En
tomologist, entertained and instructed a very large audience 
by an accourt of the common house fly. He said that those 
insects were among the most dangerous of all, chiefly through 
the part they played in spreading disease. Numerous cases 
of typhoid were cause d by them, and the death of thousands 
of infants wn- shown o have been brought about by their 
agency. The main way in which the flies carry disease is by 
first froi|ii,-rlip< cxireiv.ent trom sick patients, or filth laden 
with disease genus or sores on animals of any kind, and thus 
getting ihouMtrd- or even millions of the germs on their l"gs, 
tongue and body. Then alighting on the food and drink, they 
contaminate it with these germs, and thus introduce them in
to the human system. All mothers and housekeepers should 
see that food, and especially milk for infants, is kept where 
flies uiMont get access to it. Moreover, no fiith of any kind, 
but especially horse-matin re, should be left exposed, because it 
is in these that the flies lay their eggs and breed. A single 
flv mny law about 1,009 eggs, and these may all turn into 
full-grown flies in about ten days after they are laid.

— The following companies have been incorporated:—The 
Fort Erie Beach Realty Co., Limited, Fort Erie, .$50,000; 
Brigdons, Limited, Toronto, $100,900; the Red Diamond Polish 
Co., Limited, Ottawa, $10,000; the Oshava Hospital, without 
share capital; Caithness Association, without share capital ; 
the Carrie Handcoek Alining and Development Co., Limited., 
Kenora, $100,000; Queen City Land Co., Limited, Toronto, 
$110,000; the Standard Brick C-o., Limited, Toronto, $25,(Wl); 
the Crown Electric Manufacturing Co., of Brantfoid, Canada. 
Limited, $200,000; the A. H. Coplan Co., of Ottawa. Limited, 
$00,090; the Caldwell Feed Co., Limited, Dundns, $25.000; H. 
R. 94, Limited. Windsor, $40,000; the Canadian Malleable Iron 
and Steel Co., Limited, Toronto, $500,000; Vnlted Paper Mills, 
Limited, Toronto, $40,000; the Canadian Consolidated Mining, 
Lumber and Utilities Co., Limited, Toronto, $4,000.900; Cuneo 
Fruit and Importing Co-, Limited. Toronto, $40.009; Phoenix 
Consolidated Mining Co,, Limited. Ottawa, $1,090,000; Thorn
tons. Limited, Brantford, $100,000; G. Tamblyn, Limited, To
ronto, $100,000 ; Miller, Limited. London, $75,000; the Domin
ion Land Corporation, Limited, Toronto, $250,000; the Contin
ental Land Corporation, Limited, Toronto, $309.000; J. R. 
Fat on and Sons, Limited, Orillia, $100,000; Great Western ce
ment and Gravel Co., Limited, Toronto, $250.000.

—A Rill has been introduced into the Newfoundland legisla - 
ture, save the Board of Trade Journal, for the encouragement 
of woollen manufacturée in the colony and its dependencies. 
The Bill provides for the free importation of all machinery, 
except such as can be manufactured in the colony, for use in 
the manufacture of woollen goods, and the grant of a premium 
upon all raw wool imported for the putt-use of manufacturing 
wearing apparel, blankets, mgs, carpets, r,r other like manu
factures—such pramiuim to be computed at the rate of 5 per 
cent upon the original cost of the wool at the place where i.ie 
same shall have been shipped for importation. A premium is 
also proposed upon all wool raised in the colony and used in 
the manufacture of woollen goods in factories or buildings 
where more than do persons are annually employed—the pre
mium to he computed at the rate of 5 per cent upon the value

of si:eh wool. The vaine upon which the bounty shall be pniit 
is to be fixed from time to time by the Governor in Council. 
It is also proposed to empower the Governor in Council t» 
enter into an agrément for a number of years—not exceed
ing ten—with any person or corporation prepared to engage ia 
the manufacture of woollens in the colony, and to guarantee, 
on behalf of the colony, that the above premium shall continue 
in force for a period of 10 years, and that, during that period, 
the present duty payable upon all woollens imported into the 
colony shall not he reduced. The Bill is proposed to be 
brought into operation on duly 1, 11)10, and to remain in force 
thereafter for lO years.

- -Dispatches from branch offices of R. G. Dun and Co., 
in Canada, say that wholesale trade ia the leading centers 
was fairly active, but although the weather was generally fa
vourable for the distribution of dry goods and sorting-up or
ders were numerous, warmer weather is needed to stimulate 
activity in retail demand. Travelling salesmen are receiving 
a satisfactory volume of orders for winter goods, "but report 
that some buyers exhibit considerable conservatism in their 
operations on account »f the high prices of many staple lines. 
Jobbers of millinery report an active trade, and the demand 
for ready-made clothing keeps the merchants in that line 
busily employed. The large amount of new building opera- 
tuns in almost every part of Lire Dominion creates marked a- 
tivity in all kinds of structural material, and hardware, 
paints and oils move freely into consumption. Groceries are 
fairly active and staple lines remain firm. Teas are dull, but 
ici otat i mis are high. Sugars are in brisk demand, but the 
expected advance in quotations has not yet occurred, stand
ard granulated remaining firm at $5. 10 per hundred pounds. 
Sole leather tanners report considerable British inquiry, and 
large sales are said to bave been made at advances of from 
2 to 4 cents. Calfskins are in larger supply anil arc bringing 
Id cents for No. I and No. 1 hides citv takeofl", are quoted 
nt 13 cents. The grain markets have been extremelv dull, 
end both wheat and flour are lower. The eheese export trade 
has opened up vyry fairly, shipments for the week, the first 
of the season, aggregating 1(1.71] boxes.

—The ILS. Board of Food and Drugs Inspection has issued 
decision No. 117 sanctioning the use of certified colours in 
foods, when such colours are not used to conceal damage or 
inferiority. A st rung objection is voiced against colours con
taining arsenic. The decision reads as follows:—"‘Food in
spection decision No. 76, published duly 13. 1007, gives a list 
of seven coni tar dyes which may without objection from the 
Department of Agriculture be used, in foods until further no
tice. Food inspection decision No. 77, published September 
25, 1907, provides for the certification of dyes. Food inspec
tion decision No. 77 was amended March 20. 1909, by food in
spection decision No. 106, Some mnnnnfetnrers hin-e succeed
ed in producing the seven colours under the conditions out
lined in food inspection decision Xo. 77. (’citified dyes are
now on the market. Certified dyes may be- used in foods 
■without objection liv the De|>artjinent of Agriculture, provided 
the use of the dye in food does not conceal damage or in
feriority. It damage or inferiority- lie (liven!ud by the use of 
the dye the food is adulterated. Uncertified coal tar dyes 
are likely to contain arsenic pnd other poisonous material 
which when used in food may render such food injurious to 
health and. therefore, adulterated under the law. Tn all 
cases where foods subject to the provisions of the food and 
drugs act of -Tune 30, 1906, are found coloured with dyes which 
contain either arsenic or other poisonous or deleterious ir.gr1- 
dient which may render such foods injurious to health, the 
cases will be reported to the Department of Justice and prose
cutions had. The Department is in possession of facts which 
shoiw that there are so-called vegetable colours on the mar
ket which contain excessive quantities of arsenic, heavy metals 
and. contaminations due to imperfect or incomplete uianuSac- 
ture. While the Department has raised uo objection to the 
use of vegetable eolo-urs per se, yet the use of colours even of 
vegetable origin open to the objection of excessive arsenic, 
etcshould not be used for colouring food products.”
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Telephone Main 1871 
Private Office. Main 288*

There is mi immense yimount of d'seu.-sion going on 
in the l ni ted Stales over the railing of t lie iiivtinnnl 
li nan i es. ns seen in t'lie sli i |iineut s o I' gold abroad, the 
great lblivtings of debenture*? in foreign countries, anil 
es|ico'iiIl v in what is eii|> Demist ival Iv tennerl tile adverse 
balance of trade, nusining the* exei-ss of imports over 
exports. A Mr. ,bise|i.li Talhort. a banker of El Va so. 
Texas, has been devoting some attention to this sub- 
Joel. which in oiu ►] Mil izes aft cut on at von vent ipns of 
Iniikers, insurance men. and merchants in the ncigli- 
Itiniring cm lit rv. lie notices the chief items in what 
count s up in |1 enduring the national deficit to ho:—

■•First. Spent hv our people travelling abroad. 
,*•>011.000.OOO annually.

"Secmiil. Paid to owners of foreign vessels for 
carrying ‘in-nml-out’ inereliaiidise and passengers, 
$,"!()0,()fll).(ll)U.

‘•Third. l)ividemls en foreign capital invested in 
the Vnited States; lire and other insurance premiums; 
incomes from property, estates and investments owned 
by American-Ih>rn persons residing abroad; remittances 
made by resident foreigners of their wages and savings 
earned here ; or sums sent to native conn tries by natur
alized citizens, total an annual sum not less than $400,- 
(100.000. Grand total el" all items, St>900,000,OOO.

Lake several of the orators upon the subject, Hr.

Talbert lays very great sdres-s upon national extrava- 
srance. lie eharaetevizes the needless squandering of 
large sums of money as a national vice. The habits 
el the people, lie thinks, are fast becoming a m entice 
to progress and prosperity.

"We are squandering on pleasure vehicles annually," 
says Mr. Talbert, “hundreds of millions of dollars. 
The initial ens.t of auloniolfles to American users am
ounts to not less than ^250,000.000 a venr. The up
keep and other necessary expenditures, as well as in
cidentals, which would not otherwise lie incurred am
ount In a I least as nmol) more. This vast sum is 
cipiivnient in actual economic vas'to each venr to more 
than the value of property destroyed in the San Fran- 
ciseo tire—-perhaps to twice as nuieli. The eonse- 
quenves ef sneli enormous waste may he postponed for 
a time, but ultimately they must bo faced and settled. 
Every dollar of property wasted or expended involves 
the consumption of so muesli of the product of human 
labour, and it stands to reason that it must be [tail 
for.

“This sum, as large as it is, does not include the 
whole economic loss growing out of tills single item of 
indulgence. The thousands of young and able-bodied 
men employed in manufacturing machines and in run-
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Canadian Manager.

ring and caring for cars, all are drawn from productive 
usefulness ; they be-come consumers of our diminishing 
surplus products, and constitute an added burden to 
the producers. The economic influence of this with
drawal from the producing,' and addition to the con
suming class. is bound to be manifested in a tendency 
ro higher prices. Its effect already must be consid
erable, and is comparable only to the maintenance of 
a standing army..”

Mr. Talbert's remarks are typical of a great deal of 
what is being said and printed in the United States 
to-day. In fact, some of the financial papers openly 
blame the automobiles for the dullness in business, 
and for the high cost »f living. There was shrewdness 
out of the common in James T. Tîillts distinction:— 
“It is not so much the high cost of living, as the cost 
of high living,” which is at the seat of the tr-ouble. 
There is. doubtless, far too great an extravagance in 
the matter of automobiles and other things in the 
United States, and in this country also. But, at the 
same time, it may not be well to discourage all expen
diture, nor to encourage no ere hoarding. The question 
of the responsibility of wealth is not to be dealt with 
hastily.

The automobile industry has become an important 
and expensive one. Those dependent upon it have' 
claims on our consideration, which are not to be pass* 
ed over in favour of those of other trades. No one 
finds fault, for instance, with the rich purchaser of 
magnificent horse flesh, produced by the skill and at 
the expense of the farmers. The complaint about 
locking up capital applies in this ease also, in strict 
equity. The merely imitative spendthrift, who is 
enough of -a “bounder” to desire to push himself into 
a society for which he is not financially qualified, is a 
hurtful kind of an animal, no doubt. But it is just 
as well probably that he should he “soon parted’'’ from 
his money . But unwarranted ex ira vagn nee on the 
part of some does not drive on the inference that all 
should do without automobiles.

Perhaps the gentlemen who do the abusing of them 
are those who personally own no more of the motors 
than the odour and the dust which the machines dis
pense so liberally as they pass hy.

--Advices from Victoria, B.C., state that rich placers have 
been found in N"eithern British Columbia near the headwaters 
of Tabu Inlet and miners are taking out fire cents to a pan.

—The Wabasaa Cotton Co., Three iRvers, P.Q., are erect
ing extensive new mills.

ALCOHOL IN THE HUMAN SYSTEM,

“Oh! That men should pnt an enemy into their 
mouths, to steal away their brains!” is one of those 
sage remarks into which Shakespeare was accustomed 
to compress a world of thought. It expresses the at
titude of a large number of well meaning people, who 
judge and condemn the article, because of the evil they 
see to he produced from it. It is wonderful bow one
sided people become, when they look at the very evi
dent misery caused hy strong drink, and jump at once 
to the conclusion that what has evil consequences, 
must be evil in itself. We are getting now to a hroafl- 
er view of things. Learning is sufficing to open inerts 
minds, so that t hey are willing to recognize a value, even 
in that which is injurious to some. The animal which 
causes death to men, is not now tried, condemned and 
destroyed. Wheels are turned, and power developed 
by the water which drowns some men. There is « 
place for alcohol amongst men, even though it do* 
breed abuses amongst some people.

Medical science has entered the field scientifically. 
It proves that alcohol which is produced in nature, in 
the lower organisms, has also a place in man, the high
est organism. The foments, which aid sugar to a de
composition into alcohol and other constituents, are 
many of them native to the human frame. They hare 
a definite duty to the whole to perform, beyond * 
doubt. Apart from the fact that the man who con
sumes much sugar is thereby storing up potential al
cohol. there is the further fact, that in the make-up 
of our amazingly wisely constructed bodies, this al
chemy would not have been estahlshed had aleohdl 
been injurious to it. Experiments made prove, se
conding to a recent article in "The Nineteenth Ueu- 
turv, hy Professor Dixon, of Cambridge, in which 
this whole subject is admirably and scientifically con
sidered, that: “So far, then, there is clear proof that 
alcohol up to 2y2 ounces can be substituted in a diet 
for equivalent quantities of starch, sugar, or fa.t with
out noticeable me-tabol'c change; in other words, alco
hol is a sparer of fat and carbohydrate in the animal 
economy. In this respect 1 ounce of alcohol is, 
roughly, equivalent to % ounce of fat or 1% ounce of 
starch and sugar.” Total abstainers arc very likely 
t-o scant the notion of food value in alcohol, hut there 
appears to be plenty of proof of the actual fart. Tire 
stimulating effect of the drug, is not now under con
sideration, but is generally, speaking, to he used very 
judiciously, though its value is great.

1 here is a “caveat ’ to be issued, however, which it 
does not fall within the province of the Professor to 
consider. It has been found that the continual inces
sant use of even small doses of alcohol has the 
of making brittle the arterial tissues of the body. 
XA hefher the alcohol is taken in native form, or pro
duced internally from sugars, the effect is the 
and the result dangerous in some constitutions to life 
Apoplexy and heart troubles are not infrequent^ 
traced to such sources.

—G. B. Tripp reports a valuable find of hematite iron mm 
north-west of Dog Lake, 25 miles from Port Arthur. It as
says sixty per cent.
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FROM THE ROAD TO THE WAREHOUSE.

Tito road—we mean the Commercial Traveller’s road 
—is probably the Rest training school for the whole
sale merchant of the future. Although systems and 
methods have heen undergoing great changes in this 
respect during the last quarter of a century, there are 
hosts of travellers in all our big cities who, now in busi
ness for themselves, are standing examples of the 
truth of the axiom so often eited in these columns. 
There are. of course, not a few proofs to the contrary. 
These may he seen eking out a living as agents in a 
small wav for foreign manufacturers, for insurance 
agents or managers, many of them burdened with a 
family and regretting their inability to take to the road 
a= of old. Anxious to set up for themselves, and hav
ing accumulated money enough to warrant them in 
seeking a fair degree of credit, they started on their 
own account to find their capital gradually slipping 
a wav. and themselves living in fine houses and at a rate 
they would have looked upon as quite extravagant in 
the davs when salaries and expenses had been pro
vided . It is always easier to add to one’s expenses 
ami lho-p of one's family than to reduce them—having 
once entered upon the upward grade.

Every business man will have some such acquaintance 
in Iris mind on reading these lines. If is but a month 
or two ago that passing mention was made in these 
columns of a few eases in point. A well-meaning 
wholesaler who, some years before, had accumulated 
much experience and savings of a few thousand dollars, 
while travelling for. and otherwise assisting. a pros
perous manufacturing city house, was tempted to start 
for himself. An opportunity offered itself by which 
a friend, anxious In he relieved of a portion of the 
business he was engaged in. undertook vo «ell him a 
portion' and allow some thousands in goods and 
some cash to rema n in the business, a wealthy and pro
sperous relative assist ng in the latter. When the 
time came for withdrawal, the new merchant was en
abled by bank arrangements to square up with his as
sociate and enter upon an independent career. Bal
ance sheets were duly furnished to his hankers, and all 
appeared to be going well for a time.

He bel eved that the wholesale trade were losing 
monv hv keeping travellers on the road the year round 
in a line of business in a large portion of which there 
was no profit. lie resolved to confine himself to one 
department only, one which would occupy them only 
for a portion of the year, lie did not consider that 
their salaries the yeai round made a large hole in h s 
net income, nor that though making bad debts while 
men of other firms were travelling all the time, they 
usually realized enough to pay their salaries, at least. 
His bankers were rather inclined to fall in with his 
ideas, and advanced the funds for salaries, rents and 
other necessaries of immediate pressure during that 
portion of the year when orders from country and oth
er customers were not being solicited, and commercial 
paper not coming in.

The difference between the Surpluses of two suc
ceeding statements rather startled the bankers. The 
former, which amounted to about $15,000, had shrunk
en to about $5,000, and as no thoroughly satisfactory 
explanation was duly forthcoming, a halt was call

ed, and the unfortunate man was compelled to come to 
a stop.

A friend from the banks of the Vistula whose cogno
men ends with a “ski,” had met the unfortunate while 
worrying over his affairs, and heard his story—“Him- 
mel !” said he. “What you do that for? Why you 
not put down $15,000. and leave ’em find out. 0, you 
Englische !_Imnier verdamlich Narren !”

NATIONAL BORROWING.

I he American Banker in a recent issue notes :—“ A 
prominent feature of international commerce during 
the past few weeks lias been the great amount of Am
erican securities marketed in Europe, chiefly in Paris. 
These are by lar the largest and most important sales 
that have ever been made, with the possible exception 
of the year preceding the panic of 1907. The negotia
tions just concluded involves the sale of $50,000,000 
bonds ol the Clvcago, Milwaukee and St. Paul Rail
road. $30,0110,000 of other railroad securities and $10,- 
000,000 New York City special revenue warrants. ” 
It is even now not quite clear how manv of the securi
ties mentioned really found a sale abroad. But it is 
certain that the report of the floating of the St. Paul 
hands, had a wonderfully vivifying effect upon the 
New York Exchanges. Trading had been unusually 
quiet, and there was an air ol depress on overhanging 
the markets which deepened as the news went round 
week after week ol decreasing exports, an increasing 
shipments ol gold. As soon as it was considered prob
able that fifty millions would come from Paris, to re
place the thirty millions paid for debts to London, 
business awoke, and the exchanges became busy.
I here was something like rejoicing everywhere. Gold 

vas about to flow in. The country must benefit from 
it, all departments of trade would be benefitted. 'The 
position was saved again.

And yet. he is not an exceedingly w se owner, who 
rejoices over a mortgage placed upon his property. In 
the early (lays of its development, every country re
quires to realize to a certain extent upon its future 
prospects. No doubt foreign loans make for continual 
peace. But experience goes to show that lenders are 
the chief beneficiaries from loans. The drawing of 
intereset gold from a country is not a matter to he 
lightly regarded. There is no exchange in such trans
actions, generally speaking. The example of England 
is especially luminous in this respect. With thous
ands of millions of pounds out at interest the world 
over, she has the majority of nations as tributaries to 
her ever increasing stream of incoming wealth. Trade 
may he, always is against her, mathematically. She 
is practically independent of trade. Her money 
works for her. Other people toil for her. “His ser
vant you are, from whom you borrow” is a wise old 
saw. The time may not be very far a wav when Can
adians will have to consider the question of national 
borrowing from this same standpoint.

Mr. Alexander Laird, General Manager of the Bank of Com- 
meree, has begun a tour of the bank’s branches in the west.
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LA BANQUE NATIONALE.

This successfully managed Bank celebrated its jubi
lee bv passing a- by-law. at Its 50th Annual Meeting last 
Wednesday, by which its shareholders unanimously 
agreed to increase the Capital Stock from $2,000,000 
to $5 000.000. So rapidly had the business of the 
Bank developed that it is found that the amount of 
circulation available is not sufficient, for nhe regular 
work and that a much larger capital could be profitably 
employed. Congratulations are due to the Director
ate and Staff for this evidence of growing power, and 
of prospective greater influence.

The year ending April 30 does not mark an alto
gether propitious twelve months for bankers, speaking 
generally. There are. in fact, found among these 
cautious gentlemen some who sav that the prosperity 
shouters are at least premature in much of their talk, 
posperous and promising though the future undoubt
ed! v is. The National Bank has had a good year, how
ever, its net profits after providing for accrued inter
est on deposits and for bad and doubtful debts having 
amounted to $257.917. or over 10(4 per cent upon its 
Capital. With the premium on new purchases of 
stock $11,081. and the balance from last year, that 
gave $322.694 on the profit side of the account. Out 
of this, dividends of 7 per cent peC annum were paid. 
$150.000 was added to the Reserve Fund. $5.000 to 
Officers’ Pension Fund, and $2.500 to the Guarantee 
Fund, leaving $26.014 at the credit of Profit and Loss. 
It will be .noticed that the Reserve Fund now stands at 
$1.200.000, about 60 per cent of the Capital.

The condition of the Bank’s affairs will be seen at 
a glance in the following table:—

1908. 1909. 1910.
Capital........................................ $1.800,000 $1,944,595 $62.000,000
Reserve......................................... 900,000 1,050.000 1,200,000
Circulation.................................. 1.741.502 1.790.012 1.884,220
Deposits.................................... 9.281,218 9.933.274 10.782.970
Assets . . ................................... 14,087,004 15.341.495 10.288,390
Loans current............................ 10.483,141 11,394.700 11.920.574

The amount under the item Bank Premises has in
creased from $409.279 in 1909 to $565.844. This is 
largely due to the n,ew building in Three Rivers, made 
necessary by the disastrous fire of two years ago, and 
to the handsome remodelled and enlarged building in 
this city. As the President remarked in his report, 
this building is an honour to the institution and at the 
same time a considerable source of income as well. It 
forms from its fine position a good and creditable ad
dition to the architectural monuments of the commer
cial metropolis. Sixteen new banking offices have 
been added during the year, and but one closed.

The Meeting was largely attended, and appears to 
have received the reports of the year’s proceedings 
with much satisfaction. A full report will be found 
in another place, to which we direct our readers’ atten
tion. The Directors elected represent the most pro
gressive element amongst the business men of the An- 
c:ent Capital, being as follows:—Mr. Rodolphe Au- 
dette, Pressent; Hon. Justice A. Chauveau, Vice- 
President; Messrs. Charles Pettigrew, Victor Chateau- 
vert, J. B. Laliberfe, Naz. Fortier, and Victor Le
mieux.

THE PHOENIX ASSURANCE COMPANY, 
LIMITED, OF LONDON, ENGLAND 

AND MONTREAL.

One of the parents of the business, the old Phoenix 
Assurance Company, brings handsome proof of its vir
ility after an existence of 128 years in its announcement 
of resources aggregating $78,515,695! Times have 
clianged since the Company looked after fires and sal
vage with its own apparatus and staff, referred to at 
the time of its Canadian Centenary celebration in 
Montreal a few years ago. And a good deal of the 
energy of the company goes now into life underwrit
ing. which department accounts for $50.593.315. But 
fire insurance is by no means neglected. Premiums re
ceived during the year amounted to $6.933.225, after 
deducting re-insurances. The managing expenses 
and losses together account for about 88 per cent, of 
this sum, the actual profit for the year being $803,225. 
Interest rece'pts brought up the total net profit to $1,- 
045,510, carried on to Profits. To this was added 
interest on other accounts, and the amount standing 
at the credit of Profit and Loss making a grand total 
for distribution in this Department of $1,892,075, af
ter the payment of the year’s dividends.

The Fire General Reserve Fund has been increased 
by $500.000 to $4.500,000, and the Annual Meeting 
adiopïâ the suggestion of the Directors to pay a final 
dividend for the year of $4.50 a share, free of income- 
tax, which absorbed $306,280, which will leave $1,085,- 
795 to he carried on to next year’s account. The to
tal dividends for the year upon a pa id-up capital of $1,- 
909.900 held in 68.062 shares, was $7.50 a share, free 
of income tax. There is a subscribed capital of $12,- 
099,600 not yet called in, which forms part of the re
sources of the company.

According to the Balance Sheet, which will he found 
with the annual statement on another page of this is
sue, investments are made largely in Government and 
State Securities, Railway and Municipal Debentures, 
Mortgages, and “House Property and Lind.” This 
iast item, which reads strangely in Canadian ears, am
ounts to $1.831,375.

The Phoenix has an interest in life underwriting in 
this country through having acquired the Pelican and 
British Empire Co., and has been licensed to continue 
the business of that company. The Directors’ report 
states that during the year 1,265 life policies were is
sued. assuring $5,500.000. with new premiums of $200,- 
000. Re-assurances were effected with other com
panies for $1,560,000 at premiums of $40.000. The 
net new assurances retained by the Company wore thus 
$4,050.000, and the Net Now Premium Income 
$162.000. including $15,600 of single premiums.

The old Company has absorbed more than one of its 
competitors during its long existence, and announces 
now that:—“The Provisional Agreement for the ac
quisition of the business of the Law Life Assurance 
Society, which was approved by the Shareholders in 
General Meeting on the 12th January last, received 
the sanction of the High Court on the 7th March. 
Pursuant to this Agreement the Capital of the Com
pany will be increased by 8,334 fully-paid (“Pelican”) 
Shares, and Debenture Stock for £1,000,000 will be 
issued.”
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The Phoenix is represented in Canada by Mr. R. 
McD. Paterson, and Mr. James Paterson, now con
ducting the agency under the firm name of Messrs. 
Paterson and Son, 100 St. Francois Xavier Street, in 
Montreal.

THE ST. STEPHEN’S BANK.

The Annual Meeting of this small Bank, which clos
ed its doors last March, was held on the 16th instant. 
The chairman, whose health has failed under the 
strain, was unable to be present. As previously re
ported. Mr. Todd had sent in his" cheque for $100,000 
to aid in the liquidation, which was an important item 
in a bank whose capital paid-up was only $900,000. 
There appeared to he a disposition to judge the absent 
President harshly for his conducting of the business of 
the Bank, hut nothing transpired to lend justification 
to this view. It is pretty generally acknowledged that 
in this country it has become impossible to successfully 
carry on a little hank, in a local way. in the face of the 
competition of the larger institutions with their far- 
flung lists of branches.

The Curator appointed by the Clearing House, Air. 
R. B. Kcsson, manager of the Bank of New Bruns
wick, gave a full report of the present condition of af
fairs, wlvch is summarized as follows:—“The money 
that has boon received from all sources since the sus
pension of the hank has been used in the redemption 
of notes in circulation and in payment of the Dominion 
Government deposits, the latter being a preferred 
claim. The notes in circulation are now reduced to 
$99,990. and against this the Dominion Government 
holds a deposit of $13,500. The balance still out
standing is amply provided for and notes will he pa'd 
as they are presented. Interest upon them has ceased 
to accrue since the 9nd of May.- The overdue and 
maturing loans have hern realized wherever possible, 
and additional security obtained in cases where it could 
he procured. A large proportion of the loans is of 
such nature as to make their quick liquidation impos
sible. and the interests of shareholders can best he serv
ed by granting time for realization. It is not advis
able. and at the present time it is not allowable, for 
the shareholders to he informed of the names of those 
who are indebted to the bank or the amount involved. 
Were such information to become generally known the 
prospect of the hank realizing upon the loans would he 
seriously affected. Serious losses have been made on 
the large amounts and must be written off now and in 
future. These. losses will probably absorb capital re
serve and capital and loss accounts. No reliable esti
mate can lie made as to the final result, but it is hoped 
that a call upon the shareholders’ double liability will 
not be necessary. The large profit and loss balance is 
accounted for by the settlement recently made with the 
president, Mr. 'Todd, the amount received having been 
erdited to this account. Notes in circulation were 
$149,935 at the time of the bank’s failure, and this has 
been reduced to $29,990. less $13,500 held by the Do
minion Government as deposit. There are sufficient 
funds to meet this outstanding demand and a small 
balance, but not sufficient to pay a dividend to the de
positors . ”

The actual figures of the liquidator, as compared

with those of the last monthly returns of the Directors 
to the Government show the progress of events since 
that date :—

Liabilities

Notes in circulation...........................
Due to rtWr banks .. ....................
Deposits .................................................
Drafts outstanding............................
Dividends unpaid.................................
Capital paid up.......................................
Reserve....................................................
Profit and loss balance........................

Assets.

Deposits with Dominion Government
for not#1 circulation......................... . . . $ 13,500 $ 13,500

Due by other banks .......................... . . . 39,526 39,505
Railway and other bonds................ . . . 24.585 23.482
Bank equipment..................................... . . . 2,000 2,003
Bank premises.......................................... 20,000 20,000
Beal estate............................................. . . . 4.068 4,068
Loans and discounts.......................... . .. 641.139 611,933

A good deal of useful work has been done. and

though the collections have not progressed very rapid
ly. the addition of the President’s donation to Profit 
and Loss helps out the showing. The circulation has 
been pretty well withdrawn, and the Assets are ranked 
as good, though, as Mr. Kesson remarks, may prove 
slow to realize upon.

The failure, it will be seen, was in no widespread 
sense, serious. It is unpleasant, and may be embarras- 
ing for stockholders and depositors to lose their money. 
But individual losses are not large, there is evidently 
to he no claim upon the double liability of the owners, 
who are. after all, responsible. In a few oases, firms 
have been adversely affected, but since these same cus
tomers of the Bank probably had as much to do with 
its suspension as anyone else, sympathy with them may 
possibly he misplaced. There is no possibility of the 
little Bank undertaking business again, which is in its 
way a good tilling. Our Canadian system of large 
banks extending over the whole range of the country’s 
business is found to be by far the best for our' com
munity .

THE VALUE OF GOOD SEED.

The first Bulletin issued by the Ottawa Commission of Con
servation draws attention to a very important subject, as fol
lows:—‘'Canada, being a nation of farmers, has to pay a very 
large seed bill each year. Last year our crops called for 33,- 
000,000 bushels of seed grain—wheat, oats and barley, and we 
are constantly increasing our agricultural acreage. This be
ing so, the economy of sowing good clean seed is at once ap
parent. The advantages to be derived from it are like the 
proceeds of a sum of money laid out at compound interest— 
they are cumulative in their effect and grow in ever increas
ing ratio. Some years ago a competition was carried on in 
some 450 places in Canada to see just what the actual results 
of using clean pure seed would be. If we reason from the 
results obtained from it, we find that our grain yield last 
year would have been increased by 190,000,000 bushels had 
clean vigorous seed been sowed on every acre under cultiva
tion. Now, 190,000,000 bushels of grain would fill 1,500 miles 
of railway grain ears. It is such a large amount that it is 
hard for the mind to comprehend but, at any rate, it goes to 
show that it would pay our farmers to be particular about 
the kind of seed they sow.”

May. 
29,990 

786 
336,857 

13,563 
12

200,000
56.000

108,810

Jan. 31. 
$ 149,935 

786 
391,160 

12,684 
0

200,000
55,000
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INCORPORATION OF COMPANIES.

FoVowing upon the futile conference between the Doum.iu*. 
and Provincial Governments upon the subject of company in
corporation, which has pressed for consideration for many 
years, comes the announcement that the Federal authorities 
are al.out to submit the matter to the supreme Court in a 
brief, covering the following questions. Probably after tae 
adjudication by the Supreme Court, the case will be carried to 
the Privy Council. Opinions here and in Great Britain are 
in favour of having the matter definitely decided as speedily 
as possible. Thu salient points of the discussion run as-fol
lows :—-

1. What limitation exists under “The British North Amer
ica Act, 1867,” upon the powers of the provincial legislatures 
to incorporate companies?

\\ hat is the meaning of the expression “with provincial ob
jects,” in section 92, article 11, of the said act ? is the limita
tion thereby defined territorial, or does it have regard to the 
character of the powers which may be conferred upon com
panies locally incorporated, or what otherwise is the intention 
and effect of the said limitation?

2. Has a company incorporated oy a provincial legislature 
:mder the powers conferred in that behalf by section 92, ar
ticle 11, of “The British North America Act, 1607,” power or 
capacity to do business outside of the limits of the incorpor
ating province? If so, to what extent and for what purpose?

Has a company incorporated by a provincial legislature fo-" 
the purpose, for example, of buying and selling or grinding 
corn, the power or capacity, by virtue of such provincial in
corporation, to buy and sell or grind grain outside of the in
corporating province?

3. Has a corporation constituted by a provincial legisla
ture with power to carry on a fire insurance business, there 
being no stated limitation as to the locality within which the 
business may be carried on, the power or capacity to make and 
execute contracts.

(a) Within the incorporating province insuring property 
outside of the province;

(hi Outside of the incorporating province insuring property 
within the province;

(c) Outside of the incorporating province insuring property 
outside of the province?

Has such a corporation power or capacity to insure property 
situate in a foreign country, or to make an insurance con
tract within a foreign country?

Do the answers to the foregoing inquiries, or any and which 
of them, depend upon whether or not the owner of the pro
perty or risk insured is a citizen or resident of the incorporat
ing province?

4. If any or all of the above mentioned cases—(a), (b)
and (c)—'the answer be negative, would the corporation have 
throughout Canada the power or capacity mentioned in any 
and which of said cases, on availing itself of the Insurance 
Act, Revised Statutes of Canada, chapter 34, as provided by 
section 4, sub-section 3?

Is the said enactment. Revised Statutes of Canada, 1906, 
chapter 34, section 4, sub-section 3, intra vires of the Parlia
ment of Canada?

5. Can the owners of a company incorporated by a pro
vincial Legislature be enlarged, and to what extent, either as 
to locality or objects by

(a) the Dominion Parliament?
(b) the legislature of another province?
6. Has the Legislature of a province power to prohibit 

companies incorporated by the Parliament of Canada from 
carrying on business within the province unless or until the 
companies obtain a license so to do from the Government of 
the province, or other local authority constituted by the Leg
islature, if fees are required to he paid upon the issue of such 
licenses?

For example of such provincial legislation see Ontario 63 V., 
can. 26; New Brunswick, Cons. Sts. 1903, cap. 18: British 
Columbia. 5 E. YTT.. cap. 11.

7. Ts it competition to a provincial Legislature to restrict 
a eomoanv incorporated bv the Parliament of Canada for the 
purpose of trading throughout the whole Dominion in the ex

ercise of the special trading powers so conferred or to limit 
the exercise of such powers within the province?

Is such a Dominion trading company subject to or governed 
by the legislation of a province in which it carries out or pro
poses to carry out its trading powers, limiting the nature or 
kinds of business which corporations not incorporated by the 
Legislature of the province may carry on, or the powers which 
the}’ may exercise within the province, or imposing conditions 
which are to be observed or complied with by such corpora
tions before they can engage in business within the province?

Can such a company so incorporated by the Parliament of 
Canada be otherwise restricted in the exercise of its corporate 
powers or capacity, and how, and in what respect by provin
cial legislation?

COST OF ELECTRIC SMELTING IN SWEDEN.

Sir Cecil Spring-Rice, writing from Stockholm to the Can
adian Department of Mines, makes the following interesting 
statement regarding the development of electric smelting in 
Sweden :—

Arrangements have been made with the Tioffhatten Water 
Power Comi>any for the construction and working of three 
electric furnaces for the production of pig iron. Each fur- 
uace is to receive a current of 2,500 horse-power and to pro
duce 7,500 tons per furnace per annum. Two are to be in 
working, while the third is in reserve. The price of the cur
rent per horse power per annum is $7.45 for the first ten 
years and $9.93 the next ten. The ore is to be brought from 
Grangesberg, containing from 0.4 to 1.9 per cent phosphorus. 
Westphalia coke will be used, costing about $5.67 at Troll- 
hatten. It is calculated that the cost of production will be 
$13.77 per ton pig iron. The sale price is $15.66. With a 
production of 15,000 tons per year the cost is calculated as 
follows:--

Three furnaces........................................................................ $ 40.50;)
'Fool, etc..........................................
Crushing apparatus for 3f>,000 tons ore and 7,000

tons coke........................................
Electric motors, lighting, etc........................................
I ransport of ore and coke from harbour
Transport of pig iron and slag...................................
Houses and shelters......................................
Harbour works, levelling, etc.................................
Laboratory, unforeseen, etc. (11 per cent)
License..................................................
Working capital.............................................
Minimum capital................................

$ 162000

4,050

2,430
1,620
4,050
3,240

17,280
4,060
5,400
9,180
6,750

63,450

CANADA’S TRADE WITH CUBA.

Of manufactured goods, for which there is a market, paper 
probably ranks first. The last Cuban statistics show that 
Canada stands third in the amount of paper exported to Cu
ba, and as paper in rolls is not pitiable, this trade is rapidly 
increasing. Cuban statistics show that Canada ships more 
stone to Cuba than any other country, the total importations 
for the last fiscal year being 4,260,200 kilos, of which Canada 
supplied 3,585,640 kilos. Plows, cultivators, and some other 
farming implements, not dutiable, should find a market here. 
Several brokers in Havana are anxious to handle Canadian 
coal, for which they believe there is a market. Others be
lieve that a fair grade Canadian Hour could he sold in apite 
of the tariff handicap. Dairy products--.butter, eggs and 
cheese—might well find a large market. • Canadian statistics 
show that for the month of December the exports to Cuba " 
were $52,000 in excess of those for the corresponding month 
of the previous year. Those for the following months will 
make an equally good showing. These exports consisted of 
potatoes, hay, oats, condensed milk, lumber, apples, paper and 
salt fish. '
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CROP REPORTS FROM TWO IMPORTANT COUNTRIES.

The Department of Agriculture at Washington has received 
consular and other advices upon the foreign crop prospects 
from which it prepares an optimistic report of the whole out
look. Of Russia it says :—“Agricultural reports from this, 
in point of area the most important wheat, oats and rye pro
ducing country in the world, are as yet sporadic in character. 
Emanating, as they do, mostly from Jtlack fck*a ports and re
lating only to individual districts they obviously afford scant 
material for generalization. The advices at hand, however, 
suggest a general appearance of the crops varying in no strik
ing respect from the normal. In the Northern and Ventral 
part of the country vegetation at the date of the latest re
turns was not sufficiently advanced for definite opinions to 
he formed. Rut in the principal grain growing centres of the 
Eolith the cold, dry temperatures of early April are said to 
have b on succeeded by general warmth and intermittent rains, 
causing a seasonable development of the autumn sown erops 
and accéléraiing the progress Of spring sowings. •Complaints 
of losses from winter killing are perhaps less numerous than 
in average years, except in the Southeast, whence conic per
sistent, rum ours of extensive damage from this cause. Rate 
unofficial returns characterize the situation in Bessaradia, 
Kief. Rodolia and Yolyhnia as excellent : in parts of Poltava, 
KharliofF, Ivkat erinoslav and the Southern Don region «is not 
very satisfactory, but improving. Weather conditions were 
almost everywhere favourable to plant growth .”

Of Argentina, it says : “Corn harvest, which, under ordinary 
conditions, is in full swing in the northern district early in 
Mjareh.has this season been delayed bv excessive humidity, and 
picking was not general until about the first of April. In so 
far as quantity is concerned, it is unofficially stated that the 
prospects are for a bumper crop: in the province of Santa F^ 
and Cordoba the estimated increase is put as high as 25 per 
cent. Tt is recognized as possible, however, that the increas
ed production may bo coimterlialanced to some extent by de
ficiency of quality. ”

RAILROAD EARNINGS.

A few roads have made preliminary statements of earnings 
for the first week in May, and the reports so far received 
show that increases over the same period last year continue 
to be maintained. dross earnings of all United States roads 
reporting to date amount to $3,160,645, a gain of 11 .8 per cent 
ns com) mi red with the earnings of the sarnie roads for the cor
responding week last year. Among the roads reporting in
creases are Colorado and Southern. Texas and Pacific, Mis
souri Pacific, International and Great Northern, Buffalo, Ro- 
ehester and Pittsburg. St. Louis Southwestern and (Iran,l 
Trunk. In the following table are given the earnings of all 
Vnited States roads reporting for the first week in May a ill 
the increases as compared with the earnings of the same roads 
for the < orresponding period a year ago ; also for the same. 
week in the two preceding months, together with the percent
ages of gains over last year: —

Per

Mnv, 1 week..
mid.

Gain $3.34,044
Rent.

11.8
A pril, 1 week.............. (Jain 235,946 8.1
March. 1 week............ .. . . 3,289.851 (lain 350.419 11 »

Taking the eleven leading English railways for the six 
months’ ending December 31, 1909, the reports show in round 
numbers, their gross receipts were €46,400.000, an increase of 
£ 328.0(H), or 0.7 per cent; their expenditure was £28,257,000, 
a decrease of €206,000, or 0.7 per cent ; and their pet revenue 
£ 18.141.000. an increase of €034,000. or 3 per cent. The ex
tent of the reduetion in working cost cornes out clearly' in 

i the statement that the proportion of the expenditure to re
ceipts was only 00.0 per cent, against 61.7 per cent in the cor
responding period of 1908. and against 62.1 per cent in the 
second half of 1907. The dividends declared absorbed about 
€7.480.000, against £7,066,000, and they carried forward to 
the current year nearly £ 744,000, against £698,000.

NEW ONTARIO COAL FIELD.

Tlic report that coal had been found in the North country, 
on the Hudson Bay side of the Height of band, led to the 
despatch of a mining engineer from Hailey bury to locate the 
deposits. iSix weeks ago lie hired two Temagami, and two 
tree Indians, and travelled north from Missinaibi Station, by 
the river of tliat name. The Cobalt Nugget says: “The jour
ney was a most eventful one. The Missinaibi is always a 
rapid river, but after it passes what is marked on the map 
us the limit of agricultural land it plunges and foams in one 
long rapid to Hudson Bay. It is quite possible with easy 
strokes of the piddle to make 7,1 miles in a day. The In
dians with him never portaged but shot nil the rapids when 
to do so seemed to the white man sheer suicide. Coming 
back was an entirely different matter, however. Then, it 
waJS 11 matter of ten miles a day and mighty hard work at 
that, one man in the canoe and the other snaking through 
the bus'll a t the water’s edge pulling it.

As to the country, thought the engineer was quite aware of 
its p os il dirties lie could not but be depressed by its profound 
dreariness and absence of almost all life.

The fields of coal lie went to investiga te proved to be brown 
lignite, good for domestic purposes but not of enough commer
cial value until the country north has developed very much 
more than at present. The river roared between high banks 
of clay. Fort-no miles l>ack there Was good bush but beyond 
that lay an interminable plain, a vast sea of muskeg, scarred 
with stunted spruce. ,The observer saw in it a great grazing 
country once it was drained but at the present, time its dead
ly monotoTiy of outline was most depressing.

South of the Transcontinental line all the lmsh was burned 
and the party would often have to push on two or more miles 
from the point they wished to land at because they could not 
get enough wood to make a fire. The country was black and 
desolate and grim .

Still the observer was impressed with its impossibilities. 
Tt will be great country some djay,’ he said. ‘Sure,’ said 
nn old hush man who was listening to the conversation, fchut 
the worms will have had their fill of us before then.’”

('. 1>.R. ACQVIRES DOMINION ATLANTIC R.R.

Sir Thomas Mniuglincssy has authorized the statement that 
interests friendly to the Canadian Pacific Railway has secured 
the Dominion Atlantic Railroad, the fate of which has been 
a matter of concern to the curious in such matters for some 
time. The line has had a somewhat checquered career, hav
ing been engaged in a good deal of costly litigation . It runs 
through the famous bottom lands of the Annapolis valley, and 
opens uip one of the most profitable fanning and fruit districts 
on the continent, and is considered a highly valuable property.

The total mileage of the D.A.R. is 293.29 miles, including 
branch lines. This includes 31.47 miles from Windsor Junc
tion to Windsor, leased from "the Intercolonial, and 14.4-2 miles 
from Halifax to Windsor Junction, over which they have 
running rights.

Capital and Income.

Stocks outstanding................................................ .. $2,433,333
Funded debt............................................................... .. 5,388,373

Total capital.................................................. .... .. $7,821,706

Income for the year ending June 30, 1909 : —
From passengers............................................................... $ 388,686.60
From freight................... ., .................... .. 405,763.82
Other earnings...................................... .. .. .. 2^383.89

Total............... ....................................................... $ 796,774.27
Operating expenses .. ... .. .......... .. 498,407.28

Net earnings.................... .. ....... .. .♦ $ 298,366-.99

The passengers carried for the year ending June 30, 1909, 
were 347,436, and the freight 334,588 tons.
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Meeting's, Reports, &c.

La Banque Nationale.
ANNUAL REPORT 1010.

The Fiftieth Annual General Meeting of the Shareholders 
of this Institution was held at the office of the Bank, on 
Wednesday, the 18th of May, 1910, at three o’clock p.m.

There were present: Messrs. Rodolphe Audette, Hon. Jus
tice A. Chauveau, Victor Chateauvert, Nazaire Fortier, Victor 
Leuiieux. Charles Pettigrew, Revd. Tancrede, J. Paquet, Rqvd. 
Hildevert Desroclies, Jos. Archer, Armand Auger, A. Belan
ger, Thomas Breen, Jos. S. Blais, Lt.-’Col. Charles A. Chau
veau, Alphonse A. Deehene, Geo. Berners, Fra. Belisle, sen., 
Frs. Delisle. jun., Jacques Dery, C. Alfred R. Desjardins, X. 
Arthur Drolet, Pierre Drapeau, Achille Dussault. A. B. Du
puis, fol. Cl. T. A. Evanturel, Charles Grenier, N.P., Charles 
■Tobin, Napoléon Lavoie, Elzear Labrecque, M.D.. M. A. La 
brecque, P. Narcisse Laberge, S. Jules La Rue, N. P., J. B. 
F,. Letellier, Jos. Bagueur, N.P., ,T. I. Lavery, J. A- Mail
loux, James McCone, Adjutor Rivard, Major H. Oct. Roy, 
N.P., J. E. St.-Pierre, Zotiqne Turgeon, Cyrille Tessier. N. 
P., Geo.-V". Tessier, LTlric. Tessier, Odilon Turgeon.

Mr. Rodolphe Audette was called to the chair and Mr. P. 
La fra n<-e was requested to act as Secretary.

Before proceeding to the reading of the annual report, the 
following gentlemen were elected scrutineers, viz.: Col. G. T. 
A. Evanturel. Charles Grenier, N.P., Major H. Oct. Roy. 
N P.

The President read the following report of the affairs of the 
Rank:—

Gentlemen: —

Your directors have the honour to submit the annual report 
of the business of the Bank to the 30th April. 11)10; the an
nual statement of Assets and Liabilities will he read by' the 
Secretary. The Profit and Loss account stands as follows:

The Balance at credit of Profit 
and Loss on 30th April, 1900.

Premium on balance of new stock 
The profits of the year, after pro

dding for accrued interest on 
deposits and for bad and doubt
ful debts ....................................

Iji 11,081 ,0V
$ 53.095.62

257,917.44 2(18,998.41

in our report of last year, those of Three-Rivers and Mont
real, are finished. We surely have added to our assets pro
perties of'very great value, and we have, specially in our 
Montreal property, a building which is an honour for the in
stitution and u hich at the same time is a source of revenue.

We have, during the year, responding to a few requests, 
among the many which we received, opened branches at 
Gaspe, ''orel, Xoiiville (1’ointe-auxTrenibles), St. Anne de la 
Parade, !St. Paeoine, liagotville, St. Aline de Beaupre. We 
have also established sub-agencies at St. Michel. Cap St. 
lignace, Jonquieres, St. Bonaventure, St. Huges, St Pie, 
Vpton, St. Bilaire, and Ste-Angele de Laval, and we have 
closed our East Broughton Branch. If we except our 
branches at Ottawa and Paris, our sphere of action is limited 
to the Province of Quebec. This is why we receive favour
ably the requests which we consider to be able to contribute 
to the profits and to extend and increase the influence of the 
institution in the Province.

Our Paris branch has justified our expectations. Our de
posits have doubled during the year, and we expect much 
from the laborious efforts of our Vice-President. who once 
niora has this year given two months of his time in making 
the Bank better known in the French capital.

Once this result obtained, the branch will surely lie most 
important by the deposits it will give, which nan be advan
tageous loaned in this country.

The business of the Bank increases hv a normal -and satis
factory progression. The item of our assets which shows 
the most this increase and the confidence given to the institu
tion is the deposits, which are $849,(XX) more than last year.

ion will be asked by a motion the authorization to put 
.ip the capital at 15,000,000. This increase inav seems little 
high for the present moment, but the rapid development of 
the country and in consequence the development of our in
stitution will demand more capital. Already our circulation 
ia not sufficient for our actual wants. AVe are obliged dur
ing four or five months of the year to circulate other banks’ 
notes. Every issue, whether made by the present administra - 
tion or by those that yon may elect to replace it, will be 
made only when Railed for by the circumstances and with 
discretion. With this authorization from you, approved by 
the Treasury Board we will be prepared for the all contin
gencies that the future may have in reserve for the institu
tion.

In the course of the year we have had a thorough inspec
tion of our Quebec office and all our branche®.

AVe are satisfied with our staff, who work with zeal and in- 
telligence in the interest of the Bank «- 

Respectfully submitted.
R. atidetit:,

President.

Forming the sum of..............
Which Was appropriated as follows:—
Dividends 1909-1910 ......................  $ 139,179.98
Guarantee fund ............................ 2,500.00
Pension fund..................................... 5,000.00
Transferred to reserve fund .. .. 150,000.00

322,694.00

296,679.99

Leaving at the credit of Profit 
and Loss a balance of .... $ 26,014.08

The result is satisfactory. The business of the year, 
though the rates were less remunerative than last year, have 
allowed us to pay dividends at the rate of 7 per cent, and to 
increase our reserve fund by $150,000, which carries it to $1,- 
200,000, say : 60 per cent of our capital.

The Bank has been in existence fifty years, the year 1910 
is ou.r jubilee year. We have not the intention to make its 
history and relate the phases of its career. Let ns, however, 
tell yon the satisfaction we feel in stating that after half a 
eentairy -we can to-day, in full prosperity, look to the future 
with confidence, assured that it will he remunerative for the 
shareholders and advantageous for the Canadian commerce.

In our assets, the item “Bank Premises” is considerably in
creased in consequence of sundry buildings for the use of our 
branches. The two most important ones of which -we spoke

GENERAL STATEMENT, 30th April, 1910.' 

LIABILITIES.

Votes in circulation $1.884,220.9<î
Deposits payable after notice $7,756,485.72
Deposits payable on demand 
Deposits in foreign countries, pay-

2,603,807.65

able on demand............. 422.677.16
10,782,970.53

Vnclaimed dividends 546.05
Dividend payable 1st May . 35,000.00

35,546.05
Due to other banks in Canada 161,918.15
Due to agencies of the Bank in

the United Kingdom
Due to agencies of the Bank in

121.807.90

foreign countries ................... 9,908.02
293,934.07

Total liabilities to the public $12,996,376.86

Capital paid up .. .. .. .............. $2,000,000.00
Reserve Fund............................. .. 1,200,000.00
Rebate of interest on bille dis"- 

counted .. ............. ,. ., 56,000.00
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Attrued Interest and Exchange 11,000.00
Brofit and Loss Account .............. 26,014.08

------------------- $3,292,014. OS

$16,288,390.73

ASSETS.

turtle .... ................... .................
Dominion Notes .. .. .............

Notes of and cheques on other
Banks in Canada .........................

Due from other Banks in Canada 
Due fiom agencies of the Bank in 

foreign countries.............  .. ..

Deposit with Dominion Govern- 
nu ut tor security of Notes cir
culation ............... .............

Bonds......................................... . .,
Call Loans on Stock and Bonds ..

$ 151,454.30 
081,400. 7.i

---------------- - $ 832.921.05

705,273. 81 
64,154 . 01

264,053. 72
—-------------- 1,124,093.57

100,000.00 
733,222.50 
879,803.70
--------------1,713,026.29

Mr. N. Art. Drolet That the thanks of this meeting are 
da and tendered to Mr. R. Audettn for his services in the 
chair, as also to the scrutineers and' Secretary for the ful
filment of their respective duties.—Adopted.

Moved by Mr. C. A. B. Desjardins, seconded by Mr. Z. 
'Burgeon:-—That thanks be tendered to the President and 
Directors for tlie services they have rendered to the share
holders during the past year.

This motion was adopted, and the meeting adjourned.
It. AL DETTE.

Quebec, 18th May, 1910.

President. 
V LA FRANCK,

Secretary.

At a meeting of the Director's, held on the same day, Mr. 
11. Audctte was re-elected President and lion. .Justice A. 
(Ihauveau. A ice President, of the Bank for the ensuing year.

P. lafrante,
Secreta ry.

M lRELESS TEL14U HA I’ll V,

Total assets immediately available .. .. 3,t>70/>40.91

I'm rent loins, discounts and ad-
voi*.i es to tire public...................$11,926,574.52

Kolos a ml Bills discounted over
due lions provided for) .. .. 35,583.fid

Real Estate (other tlnin the Bank
Premises)......................................... 42,172.72

Mu!gages on Beal Estate sold by
iln Bank .......................... .. .. 48.172.55

------------------ 12,952,005.45
Rank Premises, Furniture and Stationery ■ . 565.844.37

$16.288,3 90.73

NT. T.AMOIE.
General Manager.

Moved by Mr. It. Audctte, seconded by lion. Judge A. 
Of,..avenu : That, the report of the Directors and the State
ment now read be adopted, printed and published for distri
bution among the shareholders .—Adopted .

Moved by Mr. ,1. I. Lavery, seconded by Mr. Jos. Are her : 
Wt'-ve ns the capital stock of La. Banque Nationale is now $2,- 
600.00(1—and it is expedient that this capital should be In
ez e,i.-< el by $3,1100.000—

lie it enacted by by law passed by the shareholders of this'* 
Berk that the Said capital should be increased and that the 
following by-law be adopted:—-

‘By-law for the increase of the capital of La Banque Na
tionale."

Whereas tile capital stock of Li Banque Nationale is now 
$2,009 iKiO and it is expedient that this capital should be in- 
frrased—

Be it therefore enacted by the shareholders of the Ban.k 
assembled at the annual genernl meeting held at the Head 
Office of La Banque Nationale, the 18th day of May, 10]()—

1 That power lie given to the Directors of hi Banque Na
tionale to increase the capital stock of said bank liy the sum 
ef $3.000.0110.

2.- Til at the Directors lie requested to allow from time to 
time and when they shall so determine such proportion of 
the increased capital to the shareholders pro rata and at such 
rate as is fixed by the Directors, such allotments to he sub
ject in nil respects to the provisions of the Bank Act.

After consideration, this by-law was adopted Unanimously 
by a vote l>y ballot.

The election being then proceeded with, the following gen
tlemen obtained the largest number of votes, and were con
sequently duly elected Directors for the ensuing year :

Mr. Itodolphe Audctte, Hon. Justice A. Chauveau. Messrs. 
Charles Pettigrew, Victor Phateauvert, J. B. Lnlibei'te, "Na'Z- 
Fortier and Victor Lemieux.

The President left tire chair and Mr. Jos. Archer being Call' 
ed thereto, it was moved by Mr. A. A. Dechene, seconded by

The extent to which practical use is made of wireless teleg
raphy on the coast of the United Kingdom is indicated by a 
return recently issued by the British Post Office. For the 
nine months ending last December 34,496 messages were re
ceived from merchant ships. That works out in the average 
as a stream of 120 messages a day. More than half of all 
the messages were received at Crooklmwn, the station at the 
southwestern corner of Ireland, which is the first to catch the 
signal of any vessel approaching the "St. George’s Channel, 
or, indeed, of any vessel approaching from the West. There 
messages arc arriving at the rate of about th> «> an hour—a. 
remarkable evidence of the volume of sea traffic. Of the 
•ther wireless stations the next busiest, is at the new Lan
cashire port, Hey sham Harbour, which had 4,434 in the nine 
months, a, thousand more than the Lizard—which, however, 
is not under Post Office control and deals only with American 
mes sap es or Liverpool. During the period there was hardly 
any use of the wireless telegraph for distress signals. The 
North Foreland lightship in fifteen cases signalled to the shore 
particulars of vessels in distress, but these were almost the 
only instances. Of calls from distressed or disabled ships 
themselves there were only three, and they were addressed to 
the ow ncis, not to the lifeboat service. Altogether British 
ship-owners hold 32 licenses in respect of 116 vessels. The 
smallness of these figures shows how big the other figures will 
become when the equipment is a matter of course on every 
siza-hle ship.

BRITISH BANKING IN BRAZIL.

Banking in Brazil is found profitable by British bankers, and 
the report just published by the London and Jarnzilian Bank 
shows a net profit for the year of over $1,200,Oral. Sharehold
ers received altogether 17 per cent for the year free of in
to*» e tax and the stall benefit with a bonus of 10 per cenc 
on their salaries. Two more branches in Brazil have been 
opened. The recently published statistics of Brazil’s foreign 
trade during 1909 show that the balance of trade had been 
$133,000,600 in favour of Brazil, and that the total exports 
amounted to the record value of $318,500.000, $260.000,000 of 
this total being represented ly coffee and rubber. These 
heavy exports lid to large remittances from abroad in sover
eigns and oilier gold coin—largely American Eagles—so that • 
the gold now held by the Government against convertible 
notes amounts to about $70,000.000, against $-17,0(10,000 at this • 
time last year. During the year there was a rise of about 14 • 
per cent in coffee; and as regards rubber, in order to show ' 
the financial importance to Braz e remarkable increase
in its value, and which at present seems likely to be main
tained, the rubber exports last-year, which were officially " va- • 
lued at $94,500.000,- would, at the "current quotations, have 
amounted to. $145,000,00», • or an increase of over 50 per 
cent. . . .. • . .

LL
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PHOENIX ASSURANCE COMPANY, Ltd.
Report of the Directors for the 128th Year—ending 31st December, 1909.

PROFIT AND LOSS ACCOUNT.

After payment of the dividends in 1909, the amount stand
ing to the credit of Profit and toss, including $1,045,510 traits' 
ferred from the Fire Account, and $107,345 Interest not carried 
to other accounts was $1,8112,073. From this sum the Direc
tors have set aside $500,000 as an addition to the Fire General 
Reserve, increasing that Reserve to $*#500,000. This leaves 
an available balance in Profit and Loss, of $1,392,075, ont of 
which the Directors recommend the payment of a final divi
dend for the year 1909 of $4.50 per share, free of income-tax, 
upon the 68,062 Shares now forming the Capital of the Com
pany, which will absorb $306,280. The dividend, with the in
terim dividend of $3 )>er share paid on the 31st October last, 
makes a total of $7.50 per share for the year, free of tax.

RESOURCES OF THE COMPANY" AS AT 1st JANUARY, 1910-

The Resources of the company on the 31st December, 1909, Were constituted as follows:—

Capital Paid-up.................................................................  $1,91)9,000
F'ire Funds .. ................................................................. 7,250,000
Accident Fhmd............................................................ . • 270,805
Profit and Loss Account............................................. 1,392,075
Life Funds.......................... .. .................... ................. 50,593,315
Law Life Guar. Fund (securing the Debenture 

Stock)..............................................................................  5,000,000

Total Funds......................................................... 66,416,095
Uncalled Capital............................................................ .... • 12,099,000

Total Resources............................................ .. $78,515,695

The Directors have the pleasure of submitting their Report 
on the business of the Company for year ending 31st Decem
ber, 1999, the 128th year of the Company's existence,

FIRE DEPARTMENT.

The Fire Premiums received after deducting reinsurance, 
amounted to $6,933,225, and the Losses paid and outstanding 
to $3,521,135 or 50.8 per cent of the premiums. The expenses 
and commission together amounted to $2,609,180, being 37.6 
per cent of the premiums. A profit is shown in this Depart
ment of $803,225, which with the receipts for interest of $242,- 
285 makes a total of $1,045,510 to he carried to Profit and 
Loss.

BALANCE SHEET ON THE 31st DECEMBER, 1909. 

LIABILITIES. ASSET’S.

Capital—$13,801,150
Paid-up..............................  $1,701,559

Fire Funds.............................................................................. 7,250,000
Accident and General Fund...............   270,805
Balance of Profit and Loss Account ............... ■ 1,392,075
Life Dept. Funds and outstanding liabilities., .. 28,219,045
Outstanding Fire Claims............................................- • • 465.835

“ Accident Claims............................................. 60,240
“ Accounts and Commission................................ 93,600
“ Dividends........................................................... 1.045

Bills Payable.......................................................................... 61,410

($5 taken as equivalent to £1 sterling.)

$39,515,605

G. H. RYAN", General Manager.
23rd March, 1910.

Mortgages on Property within the United King
dom ...... .. ........................................................ $ 140,935

J X VESTMENTS—

British tiovernment Securities.. .. .. .............. 251,165
Colonial Government Securities ............................ 962,025
Municipal Securities............ ................... ............... 1,595,885
Foreign Government and State Securities .. .. 1,105,331)
Railway and other Debentures and Debenture

Stock .... .......................... ....................... ... . ., 3,085,930
Railway and other Stock (Preference and Or

dinary) ..............................................................  -257,636
House Property and Land .................. .................... 1,834,375
Salvage Corps Premises (Company's Share) .. ., 101,375
Ground Kents................................. ................ .. 90,285

Agent’s Balances .. .........................................  1,209,42»
Outstanding Premiums Accident Department .. .. 27,715
Accrued Interest.............. .. ..................... 57,620
Bills Receivable ....................... ......................... .. .. 27,865
('ASH—On Deposit.........................     119,025

On Current Account and in Hand.. .. .............. 439,98»
Life Department Assets .......... .. .. .. 28,219,045

$39,515,605

GEORGE HAMILTON, Chairman.

Head Office for Canada 7 1CO St. Francois Xavier St., Montreal. 
PATERSON * SON, CHIEF AGENTS.
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THE BANK OF MONTREAL.

'i'lle Bank of Montreal has issued a statement of the result of the business of the Bank for the half-year ended 

30th April, 1910, as follows:—
1910. 1909.

Balance of Profit and Loss Account, 31st October, 1909 .............................................................................  $ 603,790.30 $ 217,623.50
Profite for the half year ended 30th April, 1910, after deduct :ng charges of management and

making full provision for all had and doubtful debts .. . ................................................................ 797,705.14 800,682.49

$1,401,501.44 $1,078,311.0»
Quarterly Dividend 2'/z per cent, paid 1st March, 1910 .. .. ........................................ $360,000
Quarterly Dividend 2% per cent, payable 1st June, 1910 ..................................................... 360,000

Balance of Profit and Loss carried forward

$ 720,090.00 $ 720,000.00

$ 681,561 .44 $ 358.311.0>

THE GENERAL STATEMENT. 

The General Statement at 30th April, 1910, shows:—

LIABILITIES.

1910.
Capital Stock............................................................................  ............... $14,400,000.00
Beet ..................................................................................... $12,000,000.0(1
Balance of Profits carried forward...................... 681,561.44

$12,681,561.44
Unclaimed Dividends................................................... 1,570.51
Quarterly Dividend, payable 1st June, 1910 .. 360,000.00

------------------ 13,043,131 .95

Notes of the Hank in circulation . 
Deposits not bearing interest .. ,. ..
Deposits bearing interest.........................
Balances due to other Banks in Canada

$11,059,522.00 
56,856,997.02 

138,085.373.59 
93,293. S3

27,443,131 .95

206,995,187 .04

$2.34,438,318.99

1909.
....................... $14.400,000.09

$12,000,060.00
358,311.05

$12,358,311.05 
2,443.01 

360,000.00
-------- --------- 12,720,754.00

27,120,754.06
$10,455,537.00

51,620,373.35
118,617,801.53

124,529.80
------------------ - 180,818.241 .68

$207,9.38,995.7t
4

ASSETS.

Hold and Silver coin current................................... $6,832,723.41
(loveminent demand notes......................................... 15,338,229.75
Deposit with Dominion Government required by 

Act of Parliament for security of general
hank note circulation   ................................... 600,000.00

Due by agencies of this buak and
other bulks in Great Britain $3,643,253.45 

Due by agencies of this bank and 
other banks in Foreign coun
tries ................................................ 6,614,806.34

Call and Short Loans in Great
Britain and United States . . 79,957,585.00

90213,644.70
988,946.34Dominion and Provincial Government Securities 

Sail-way and other Bonds. Debentures and
Stocka..................................... ................................... 12,976,145.31

Notes and Cheques of other Banks...................... 3,764.316.14
129,810,005.74 

609,000.00Banjt Premises at Montreal and Branches ...............................
Current .bpMiB and Discounts in Canada and 

elsewhere (rebate interest reserved) and
other assets...........................................................$103,581332.65

Dobts seen red by mortgage or otherwise .... 258,440.14
Overdue debts not specially secured (loss pro-

fid ed for).  ........................... .......... 188,540,46 $104,028,313.25

$6,287,370.53
12,925.806.25

600,000.00

$4,839,298.23

7,109,499.04

80,658,497.00
------------------- 92,607,204.87
....................... 530,152.88

8,567,011.26
3,682,066.41
----- ------------  125,199,632.20
..................... 600,000.00

$81,914,981.49
118,421.11

105,960.94
—1--------------- 82,139,363.54

$234,438,318. 09 $207,938,996.74
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INSURANCE NOTES.

—Mr. C. L. Sweeney has been appointed Montreal manager 
of the Federal Life Assurance Co. Mr. Sweeney occupied a 
similar position with the company in Eastern Ontario for sev 
era! years.

—Statistics show that a person is more liable to accidental 
death than to death, from any other single cause, excepting 
consumption and pneumonia, the average age at death from 
accident being 33 years. A person is twice as liable to die by 
accident as from old age.

I'lie head office of the Travellers’ Life Assurance Company, 
of Canada, is located on the ground floor, at (19 Notre Dame 
Street, West. The offices are commodious, and very' promin
ently situated. Air. ti. H. Allen, president of the company, 
states the company will shortly commence writing business, 
with attractive policies and equitable rates.

—The latest scheme is insurance against jury duty, and it 
is fathered by the Oar and General Insurance Company of 
London, Eng. It is proposed for a premium of Is to '2s tid to 
olfer indemnity to the assured ranging from 10s to 20s per 
day, in the event of his being required to serve on a jury in 
the United Kingdom during the twelve months commencing 
thirty days after the date of the policy.

—It is noticeable that the Dominion Government is not 
sivbmiitting to the Supremo Court, in its test case about the 
Incorporation of Companies, the point raised by Judge Dent’s 
décision respecting the control of insurance matters. Prob- 

—ally it will be left for the Provinces to claim the sole juris
diction over the business, which Judge Leet held was left 
to them under the terms of the B.N.A. Act.

—This is what tiro New York Sun has to say about the 
career of ex-Governor Hughes, of insurance investigation 
fame, lately appointed to the Supreme Court Bench:—“The 
efforts to apply to the public life of this State the methods 
which bring success to a camp meeting and give individuality 
to a negro revival are not without passing interest, but when 
long insisted upon arouse not only weariness but indignant 
and profound disgust.”

— In the Duchy of Cornwall, Eng., land leases are in many 
cases drawn for the life-time of the reigning King Those 
who hold their properties under King’s life leases stand the 
risk of having advances made in their rentals now that King 
Edward lnxs passed away, or may lose them altogether. At 
any rate, they have to stand the expense of new articles of 
leasehold. The life of tihe King was insured against to a 
verv large extent by these life tenants.

.—ft was charged against tile local Government at Queb, c 
last Friday, that the country people of that Province had 
lost $522,5(10 through the failures of the mutual Arc insur
ance companies which went into liquidation through not oeing 
able by their practical insolvency to qualify for licenses under 
the legislation of 1908- The Opposition members claim that 
they should have been put out of business immediately upon 
the passing of the Act, when their liabilities to the public 
were a hundred thousand dollars less.

—The annual meeting of the Insurance Institute of Toron
to, was held Tuesday. The Treasurer’s report shows a bal- 
aree of $1.F35. being an increase of $264 over last year. The 
following officers were elected for the coming session :—Hon . 
Pres., -T. B. Daidlaw; Pres.. W. C. Macdonald; Vice-Pres., 
A. Wright ; Council, the Past Presidents of the Institute and 
Afessrs. C. H. Fuller, A. E. Kirkpatrick; J. B. McKeonnie, 
G. P. Payne, A. H. Rodgers. H. A. Sherrard. C. R. Dent. 0. 
P. Ahiokle. C. A. Withers, E. ,7. "Harvey. W. A. P. Wood. 
W. 1!. Hall. P. C. Keys; Treasurer, C. El vins; Curator, II. 
AV. Cresson; Secretary, V. R. Smith.

—The annual meeting of the shareholders of the Sterling 
Bank of Canada was held Tuesday. The following directors 
were re-elected:—G T. Somers, W. K. George, J. T. Gor
don, R, Y. Raton, John H. Tilden. Noel Marshall. Wm. 
Dineen, Sidney Jones and H. W. Aikens. Mr. Somers is 
Prcaidint and Mr., (heorge, Vice-President.

FIRE RECORD.

Fire Saturday destroyed the offices and warehouse of the 
Canadian Oil Co., Winnipeg. Tire warehouse contained $75,- 
OOO worth of oil in barrels, but much did not burn. Loss $25,- 
000.

Stevens’ (Cooperage, at Elmwood, was gutted by fire Satur
day. Loss $10,000.

The stalks of Mrs. C. Stewart and E. S. Greenway, at 
Crystal City, Man., were burned May 13. Loss $1,500.

AIcLaren’s woollen and grist mill and four houses at Wake
field, Que., were destroyed by fire Tuesday. Loss over $50,- 
(100.

A two-storey wood structure in the rear ol 19 Benoit 
Street, occupied by several families, was gutted by fire Tues
day.

Fire at Kirk's Ferry, Monday, • destroyed Ilellard Bros.’ 
store, butcher shop and residence, the hoarding house belong
ing to John McAllister, and a temperance hotel conducted 
by John McAllister, jr. They were all frame buildings, and 
the loss will he about $14,0<10.

Garleton Place was the scene of a disastrous fire Wednes
day. The best business section and the finest residential 
district is in ashes. Buildings destroyed were. MeGonigle’s 
lu toiler shop, where fire started; Singleton Block; J. Fraser, 
grocer; S. McBwen. residence; J. McNah. residence; Zion 
Presbyterian Church; Masonic Hall; Roller llink; Curling 
Rink; J. F. Cram, residence; .1. McDonald, residence; E. 
\\ ilkie, two houses; J. MacLeod, residence; St. Andrew’s 
Presbyterian Manse. Rev. AY. Monas; J. Gillies, residence; 
Bates and Innes mill; drill shed and armouries. Loss $175,- 
C00, mostly covered by insurance.

The Svkcs Woollen Mill, Georgetown, Ont., was gutted by 
lire \\ ednesdi-iy. Loss $30,0(10, largely covered by insurance.

File homes of F. Marshall and A'. W. Gilles, in the town
ship of McGregor, were burned Tuesday, by forest fires.

The dwelling of H. Hadley, Stirling, «'as damaged by fire 
Tuesday. Loss $1,000. covered by insurance.

The big sheds of Reid and Co.. Ltd., on St. Andrew Street, 
Quebec, were gutted hv fire Friday last.

The house and store of E. Lefebvre, Lachute, were burned 
May 13. The insurance is $600.

T. A. Burrows’ sawmill at Grandview, Man., was destroy
ed by fire May 11.

The tannery of A. and P. Ponliot, Quebec, was gutted hv 
fire May 11. The factory was valued at $10.000. its contents 
at $2(1,000. Insurance covers the larger part of the loss.

The fire losses in Canada and the U.S. during April aggre
gated $18.091,800, or about a million and a quarter less than 
was charged against the same month in 1009. when the fig
ures were $19,345,300. The fire losses for the first four 
months of this year reach a total of $67.222.100 ns compared 
with $72,006,700 for the same period in 1909. There were 2(17 
fires during April, causing a loss in each instance of $10,000 
or over. The following table gives the figures for the first 
four months of 1910, in comparison with the same months of 
1908 and 1909:

1908. 1909. 1910,
January . . ..................... $29.582,0<K) $22,735,000 $15,175.400
February........................... 18,489,700 16.131,000 16^89 ,W1
March................................. %16,723,300 13,795,400 1 8,465.550
April .   26,009,000 19,345 3110 18,091,8( 0

$90-804,000 $72.006.700 $67.222.100

—The first hatch of pure food standards established by the 
Department of Inland Revenue are now before the Dominion 
Government for approval and the required thirty days’ notice 
to give effect to them will shortly hr published. Milk is tbp 
first food dealt with, and next in order are meats, liquors, 
and cereals. The matter has been under advisement for some 
time, and it is intended to adopt standards gradually in or
der that, as was the case in the United States, no undue dis
turbance of trade conditions may result.
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UUS1NESS DIFFICULTIES.

Arthur A. Morrill, .stationer, Toronto, who until recently 
contlucti d several branch stores, has assigned to N. L. Martin 
and Co. Tin- liabilities are estimated at over $5,000. A 
meeting of the ercditui s who are mostly American wholesal
ers, will la; held .

Decent assignments in Ontario: - D. -1. Uharlebois, dry
goods. Jl ailey bury ; (.' i o . Miller, tailor, London, and Stewart 
11 owe, and X. eek ( o ., Ltd., ni fis. 'women's wear, Toronto.

In this Province, a.ssigninviits reported are:—Mrs. Jos. La- 
pre, millinirx , l'anih.uii ; (Gustave Deschamps, contractor, Ver
dun; Tancrede Trudeau, grocery and liquors, Joliette; Thos. 
Elliott, grocer, eity ; Hernard and Kuel, store, N -1). des 
A liges ; A. R. I T mi <-uu and ( o., coal, cement, etc-., Quebec ; 
Hilaire ( artier, hotel, St. Johns; ( has. Cray, store, Bryson* 
ville; I’n itnl Wine and Liquor House, city ; «uni H. E. 
(«‘ rom lilies, store, St. A1 hail.

Honore Bloiiin, wholesale giot-er, (Quebec, is offering 40 per 
v« nt cash. and -I . I*. Liboiron, store. Dalhousiu Station, is of
fering to settle.

Petitions for winding-up orders have been granted against 
t ho J (hikings llrass XI fg. Co., Ltd., city; La Cie 0. Poirier, 
Ltd., slim- findings, city, and Tviniscaming Mining Supply Co., 
Ltd., city .

Jacob Roekstein. clothing, Cabano, Qhie., has settled at 50c 
in tho dollar, and Jos. Marauda, implement agent, St. Aga- 
pit. is paying a compromise at 2f>c cash, and 25c at one month.

\. \Y. Jansen, jobbing jeweller, city, is an absentee, and i 
demand of assignment is recorded.

P. II. (Jodfrey, clothing. Creston, B. ( , is reported embar
rassed and away.

J. T lleiidle. store, I .offer Stewiaeke, X .S .. has assigned .
TIk» .lenkings brass XI fg. Co ., Ltd.. with offices on HI eu r y 

Street . cit y, was incorporated in December. 1907. with a capi
tal st <>-k of $350,()(>t). The company took over, a business in 
which A. ('. Jonking and E. Goodwill were partners. The 
president, Mr. Goodwill had been for some time with the 
Thos. Da \ ids on ('<).. Ltd., in which ho was a dir<x*tor. The 
company carried a heavy stock of an expensive nature, and 
felt t lie late depression severely. Latterly they have been 
reported slow in payments, and the end was not unexpected . 
The liabilities are moderately large, and may reach $30.000.

The liabilities of the Canada Loose Leaf Co.. Ltd.. are not 
officially ascertained, but are supposed to be in the neighbour
hood of * 15,000 to $20.000.

Commercial failures in the United States number 246 against 
220 last week. 220 the preceding week and 234 the correspond
ing week last. year. Failures in Canada arc 11. against 
IS the preceding week and 33 the corresponding week last 

venr.

THE MONTH HAL HOTEL.

I lie old time Albion Hotel on McGill Street. Montreal, 
which ceased tcm,pnrarily to transact business a few months 
ago. to allow certain modern improvements to bv made in the 
solid old si r i let arc. is again open to the public under 
the in aim gi went of a former lessee, Mr. George A. Fuller, of 
tin* Welland (nptowni Hotel. People still to the fore, who 
favoimd the All ï<,n in Humer years, may regret the change 
nt name in that busy centre, but the friends of the old XI ont- 
real 11 niixo in ('iisto u Mouse Sip. which also bore a reputation 
which was appreciated for a long time by hosts of guests, 
many of win m are yet among ns. may not be sorry to see the 
name transferred westward to tlie new hotel on MvHill Street. 
With sm h eapal le business associatif as 1 yawn-nee A. Wil
son. Alex. D. Eraser (grocer), and one of the most prosper
ous brewers in the city, All*. Fuller may reasonably hop** for 
as good a share of popularity and success as he appears to 
have merited and won in his uptown establishment which, 
however, is not likely to suffer from lack of that portion of 
his time wlvch he devotes to the new Montreal House, especi
ally with such a manager as Mr. C. H. Nutter, formerly of 
Sherbrooke,

THE G HAND TRUNK PACIFIC.

Mr. XV. Wainwright, Vice-President of the G.T.R., expects 
Huit the new Grand Trunk Pacific will be completed from the 
ILockies to the Lakes before it is time to begin moving this 
season’s crop. The Transcontinental end of the line will, he 
expects, be completed in time to allow trains to run from 
ocean to ocean, l>v the end off 1912, which is a year later than 
original plans called for. ills statement that the grade across 
the continent would be only a fourth of one per cent, except
ing where the actual climb over the Rockies makes an incline 
of one per cent necessary, show that as an engineering feat, 
the new road is somewhat remarkable. Considering the na
ture of the country between Lake Superior and Moncton. N.B., 
the preliminary surveys must have presented great difficulties 
to the transit men. who will receive the credit for the low gra
dients .

The cost of the road, which will probably reach $280.000,000, 
makes the original estimate of $13,000.000 for the Easten 
half of it to appear simply ridiculous now.

T1IE CEMENT BUSINESS IN U.S.

The marvellous growth of the cement business on this con
tinent is wtdi shown by the following statement issued at 
Washington last week :—“(Geological survey preliminary esti
mates of production of Portland cement in 1909 show between 
(H,*>00,000 and 02.000,000 barrels. At 85 cents per barrel, this 
represents a value at mills of around $52,500,000. The in
crease in quantity over 1908 was at least 20 per cent; in the 
earlier year 51,072,012 barrels, valued at $43,547,679, was pro
duced. Reported selling price per. barrel averaged the same 
as in 190S—about 85 cents,—although Portland cement sold 
last si:aimier so low us to cause general expectation that the 
average price for the year would fall below 1908. Produc 
tion of natural cement in 1H09 was not far from 1.500,000 bar 
rids, valued at about $675.000. an average of 45 cents per bar
rel . against 1.686.000 barrels, valued at $834.000, in 1908. 
The output of puzzolan cement totalled about 100.646 barrels, 
valued at $09 453. in 1909. against 151.451 barrels, valued at 
$95,468, in 190S.”

—To the end of April 75.480 ears, containing 60.386,200 
bushels of wheat, were inspected at western terminals. Of 
tlvs number 56.159 cars were handled by the C.F.R. and 27.100 
by the ( anadi in Northern .

—G.T.R. traffic earnings from May 8 to 14 1910. $849.736; 
1909, $742,672; increase $107,064.—C.P.R. earnings from May 
7 to 14, 1910, $1,794,000; 1909, $1,373,000; increase, $421,000.

'’Full or Quality"

NOBLEMEN
-2 CIGARS •£-

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons,Limited.
Montreal, Que.

••V - - '
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 18 HEAVY BODIED 

BLACK. LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, May 19, 1910.

The holidays have cut seriously into the week’s business, 
and the closing of the British Exchanges for Whitsuntide left 
the market without guidance for the first few days. Trading 
has been dull, though not entirely featureless. C.P.R. con 
tinues its upward march, New York and London leading the 
way. The Quebec Power stocks have improved upon reports 
of successful introductions to the Paris financiers. Very 
little has transpired in Bank Stocks, though need of slight 
realizations has shaken prices a little. The Bond market is 
in good shape, at firm prices, and investments await every of 
fering.

It is not expected that there will be much improvement ou 
Change until after next Tuesday, when we may expect the 
favourable crop reports to exert a strengthening influence.

The Traders Bank has declared its regular quarterly two 
rper cent dividend payable July 2.

The officers of the Montreal Stock Exchange for the coming 
twelve months are:—Chairman, Mr. W. J. Turpin; Vice- 
Chairman, Mr. H. Gordon Strathy; Secretary-Treasurer, Mr. 
J. J. M. Pangmau; Managers, Messrs. Andrew Wilson, R. 
Forget, M.P. ; P. P. Cowans and H. B. Macdougall. Mr. 
Rodolphe Forget’s resolution that the membership should be 
increase d from 60 to 65 was carried at the annual meeting, but 
the elections are to be at the decision of the Exchange, and 
not of the governing committee.

U.S. agricultural exports in April were the smallest since 
1899, the total being $46,503,729, a decline ot $6,691,784 from 
last year’s figures. During the last ten months in spite of 
the high prices of cotton and wheat the decrease has amount
ed to $40,950.389.

The trial of F. Augustus Heinze, who was charged with mis
applying the funds of the Mercantile National Bank during 
his presidency of the institution in 1907, and over-certifying 
checks of Iris brother’s firm, Otto Heinze and Co., resulted in 
the return of a verdict of “not guilty” by the jury on the 
12th inst.

A run on the All Night and Day Bank of Los Angeles, 
which began on the 2nd inst, was reported by the Los Angeles 
“Times” of the 4th inst., to have come to an end after 
about thirty-six hours’ duration. President Newton J. Skin
ner. according to the “Times,” stated that the bank had lost 
only about $100.000 in deposits.

According to the official receiver, if time is allowed, the 
little St. Stephen’s Bank shareholders will lose their stock, 
hut will not have to face any call under the double liability 
clauses of the Banking Act.

In connection with the Chinese loan, details of which have 
apparently been arranged between the four governments, it is 
interesting to notice that by a recent edict, slavery has been 
practically abolished in that empire, and that an Imperial 
edict announces the appointment of 96 representatives to 
meet in National Assembly on October 3rd to prepare for a 
constitution and Parliament.

The failure record in the TT.S. continues to be bad, the li
abilities for the first four months of the year, amounting to 
$24.402.340 against $9,977,459 for same period last year.

The London Stock Exchange closed on Saturday and Mon
day for the Whitsuntide holidays.

Gross earnings of U.S. railways now aggregate over $2,- 
500.000.000 per annum.

Copper is improving in its promise for the future. Large 
orders are pending, and on May 1 the foreign visible supply 
had fallen to 246,8(53,680 pounds against 254,139,200 pounds 
■ m March 1.

Money in Paris ÎS "still cheap, 2% per cent being about the 
figure quoted. It is hoped to float $100,000,000 of U.S. se
curities there before rates advance.

The Ke.ebbunk is endeavouring to add to its reserves, and 
discounts in Berlin hover about 3 per cent, which is only 1 
jier cent below the official rate.

It is being asserted that the Bank, of England rate is to go 
lower soon, though it is not easy to see the reason for the 
opinion.

At Toronto, bank quotations:—Imperial 226; Traders 145%; 
Commerce 207%.

In New York: Money on call 3% to 4 per cent. Time 
loans, 60 days 3% per cent; 90 days 3% to 4 per cent; 6
months 4 to 4% per cent. Prime mercantile paper 4% to 
5% per cent. Sterling exchange 4.83.90 to 4.84 for 60 day 
bills and at 4.87.20 for demand. Commercial bills 4.83% to 
4.83%. Bar silver 53%. Mexican dollars 44. U.S. Steel,
com., 82%; pfd., 118.—In London: Spanish 4’s, 95%. Bar
silver 24 13-16d per ounce. Money 2% to 3 per cent. Dis
count rates, short bills 3% per cent; 3 months bills 3 7-16 
to 3% per cent. Bold premiums: Madrid, 6.95; Lisbon 10.75. 
Berlin exchange on London 20 marks 50 pfennigs. Paris 
exc. 25 francs 28 centimes.

Consols 81 15-16 for money and 82 1-16 for account.
The following is a comparative table of stock prices :for the

week ending May 19, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low Last Year
Banks: Sales. est. est. Sale. ago.

Commerce......................... 36 207% 207% 207% 174
Merchants........................ 11 180 180 180
Molsons.............................. 7 209 207% 207% 203%
Montreal............................ 25 256 2*>0% 250% 251%,
New Brunswick.............. 1 270 270 270 276
Nova Scotia....................... 4 280 280 280 283
Koval.................................. 61 234 233% 234 225
Cnion.................................. 15 143% 1«% 143%

Miscellaneous :

Asbestos, com................. 151 % 22% 22 22%
Do. Bref......................... 55 89 88 89

Bell Tel op. C'o................. 5 145 145 145 149%
Black Lake Asbes............ 394 26 25 25

Do. Pref......................... 482 66% 64 06% —
Can. Car, pfd................... 246 101 100 101
Cement, com...................... 724% 24 22 23

Do. Pref........................ 1104% 87 85% 86%
Can. Convert................... 26 45 44 44 43
Can. Rubber.................... 75 97 96 96 89
Can. Gen. Electric........... 4 105% 105% 105%
Can. Pacific....................... 3148 195% 189% 195% 180%
New Pacific........................ 78 191 190 191
Dora. Coal, com............... 305 67% 66% 67% 67
Dom. Coal, pfd................. 11 106 105 105 109%
Dom. Iron & Steel, com. 244(T 68 66% 67 35%

Do. Pref......................... 130 105 105 105 117
Textile.............................. 27 73% 72 72 68%

Do. 1’ref......................... 19 102 100 102 105
Laurentide Paper............. 25 145 145 145 124
Mont. Light, H. & Power 404 1348% 133 133 121%
Mont. Cotton................... 2 135 135 135
Mont. St. Ry..................... 340 243% 242 242% 211
Mont. Teleg. Co.............. 15 150 150 150
NT.S. Steel & Coal............ 50 80 80 80 63%

Do. Pref......................... 12 123% 121% 121%
Ogilvie.............................. 50 135 135 135 123

Do. Pref......................... 12 127 127 127 124
Penmans.......................... 77 61 60 60%

Do. Pref......................... 570 87 • 85% 87
Quebec Rv......................... 2021 45% 43 45 62%
Rich. & Out. Nav. Co.. 75 85 85 85 81%
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BANKS
Capital

Authorized
Capital

Subscribed

British North America........
Can. Bank of Commerce..
Dominion....................................
Eastern Townships...............

8
4,866,666

15,000,000
10.000,000
3,000,000

$
4,866,666

10,000,000
4,000,000
3,000,000

Farmers ....................................
Hamilton....................................
Hochelaga..................................

Imperial......................................

1,000 000 
3,000,000 
4,000,000 
2,000,000 

10,000,000

969.700
2,500,000
2,500,000
1,211,300
5.000,000

La Banque Nationale...........
Merchants..................................
Metropolitan.............................
Molsons......................................
Montreal....................................

2,000,000
10,000,000
2,000,000
5,000,000

14.400,001

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

New Brunswick.....................
Northern Crown...................
Nova Scotia................................
Ottawa..........................................
Provincial Bank of Can___

1,000,000
6,000,000
3,000,000
5,000,000
2,000,000

773,340 
2,207.50 0 
3,000,000 
3,329,200 
1,000,075

Quebec.........................................
Royal...........................................
Sovereign...................................
Standard......................................
8t. Stephens..............................

3,000,000
10,000,000
3.000,000
2,000,000

200,000

2,500,000
5,000,000
3,000.000
2.000,000

200.000

St. Hyacinthe............................
Sterling........................................
Toronto........................................
Traders........................................
Union of Halifax.................

1,000,000
3,000,(MX)

10.000.IXM)
5,0(M),(MM)
3,000,(MM)

501,600
973,100

4,000,000
4,367,500
1,500,000

Percentage Market
Capital Reserve of Rest
Paid-up Fund to Paid-up of one

Capital £ a Share
8 8 $ * $

4,866,66^ 2,530.666 52.00 243
10,000,000 6,000,000 60.00 50 53.75
4.000,000 5.OJO.000 125.00 50
3,000,000 2,100,000 70.00 100 162.00

567,549
2,500,000 2,500,000 100.00 ioo
2/500,000 2,300,000 92.00 100 145.tO
1,110,420 333,653 30.00 100
5,000,000 6,(XX),000 100.00 100

2,000,000 1,200,000 60.00 30
6,000,000 4,5O0,00C. 75.00 100 178.00
1,000,000 1,000,000 100.00 100
3,500,000 3,850,000 110.00 100 207 00

14,400,000 12,000,000 83.33 100 250.00

772,540 1,376,945 178.23 100
2,203,113 100,000 4.53 100
3,000,000 5,400,000 180.00 100
3,297,550 3,216,850 97.54 100
1,000,000 350,000 35.00 100

2,500,000 1,250,000 50.00 100
5,000,000 5,700,000 114.00 100 232.00
3,000,000 100
2,000,000 2,400,000 120.00 50

200,000 55,000 27.50 100

370,915 75,000 20.20 100
926,467 281,616 30.34 100

4,000.000 4,750,000 118.75 100
4,354.500 2,200,000 50.52 100 144.00
1,500,000 1,200,000 80.00 50

* Yearly Price* per
ori ly cent on par

Dividend Dates of Dividend May 19

Per Cent Ask Bi«
3* April. Oct. 150
2 * Mch. June Sept. Dec. 207| 2Ô7*
3 * Jan. April July Oct.
2 * Jan. April July Oct. 162

21* Mch. June Sept. Dec.
2 * Mch. June Sept. Dec. 145
u* Mch. June Sept. Dec.
21* Feb. May Aug. Nov. ....
H* Feb. Mav Aug. Nov.
2* Mch. June Sept. Dec 180 178
2* Jan. April July Oct.
21* Jan. April July Oct. 209 207*
21* Mch. June Sept. Dec. 252 250

31* Jan. April July Oct.
2*
3 * Jan. April July Oct. 283
21* Mch. June Sept. Dec.
H* Jan. April July Oct.

u* Mch. June Sept. Dec. 126
21* Jan. April July Oct. 238 J 232

3*e Feb. May Âug. Nov.
21 Mch........... Sept.

H* Feb. May Aug. Nov.
....

21* Mch. June Sept. Dec.
2 * Jan. April July Oct. 144
2 * Feb. May Aug. Nov.

Union of Canada...............
United Empire..................

* Quarterly.

4,(XX),(MM) 
5,0(M),(MMJ

3,207.200
642,200

3,203,820
508,387

1,900

Shaw inigan..................... . . . fil) 100 99 y. 100 95
Toronto St..................... 213 120 110 120 124-A
Winnipeg Rv................. 21 ISO 180 180 177
Windsor 11 otvl............... 2') 107'/., 107% iu7 y*

Bonds:

Hell Teley. Co.............. .->01) 102% 102% 102%
(ornent............................ .. 0100 00 0.8 i/o 99
Can. Car......................... . . 13,000 107. 102% 104

( an. Col. Cotton . . . . .. 1000 100% loov, 100%

Dom. 1 roil & Steel 7000 00 O.") 00 to'/s
Laurcntide Va per. . .. ;->(MMI 111) 110 1 10
Mont. St. Ky. .... 3000 loo 00% 100

83 y, 83 83 101%
Textile A.......................... r>00 901/, 90 y. 90 1/y 91
Texlile 11.......................... . . 4.1.000 99% 99 y. 991/2
Text ile C.......................... .. 2000 90 y. 91 i/o 91 y. 91
Textile 1 ).......................... 100 04 94 94 03
West India..................... 90 90 90 ' . .

100
100

If*
u*

Mch. June Sept Dec. 
Mch. June tept, Dec.

142*

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, - - — TORONTO

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Address: Henry Blachford, Montreal,

vhe same is becoming true in copper, owing to the gratifying 
increase in consumptive demand. The dry goods market is 
not active, the demand for both cottons and woollens being 
mostly for the satisfaction of immediate requirements. Shoes 
are also quiet, although shipments are increasing.

BACON.—In London, Canadian bacon is steady at 67s to 
/Os. Liverpool, Canadian bacon steady with prices ranging 
from 70s to 7Is. Bristol, Canadian bacon firm under a fair 
demand at 7 Is to 72s.

Bl ITER. —Market easy, with choicest worth 24c. At 
Famha-m V factories boarded 200 boxes; 102 sold at 23%c; 12 
at 23%c, and 23% was refused for balance. Cream is being 
shipped largely across the border.

Montreal bank clearings for week ending May 19, 1910, 
$39.318.000; $1909. $24,733,000; 1908, $28,406,000.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 19th, 1910.

The shipping season has fully opened and prospects are fair. 
There is considerable grain to go forward, and the movement 
of new cheese is already large. The prospects for live stock 
exports are not so bright owing to the high prices ruling in 
the country. The building season promises to be a busy one. 
Most of the large industrial plants have plenty of orders ir« 
hand. In the United States, although conservatism is plain
ly apparent in most of the avenues of trade, the fact that 
bank clearings are considerably larger than a year ago indi
cates that there is, after all, an undertone of confidence. The 
outlook for the crops is more favourable, and this fact has 
been punctuated bv a sharp decline in wheat. Railroad earn
ings show a suggestive increase over those of last year. Cur
tailment of output in pig iron is bringing production and con
sumption into more wholesome relations to each other, and

Oil LESE. It was a quiet market, and prices were nomin
al at 10%c to 10%c. Shipments last week 21,508 boxes, 
against 24,368 last year.

I)R\ GOODS.- Business has been on the quiet side, as the 
weather, although settled has been cool for the time of year. 
Millinery notions and ready-made goods, both in men’s and 
womens wear, have done fairly well. The speculative cotton 
market has been quiet, with few changes, closing steady. 
Middling uplands at New York I5.90e; gulf 10.15c. In the 
domestic cotton goods market at New York, the improvement 
noted last week was not maintained. Demand, both at first 
ami second hands, was light and scattered, and the business 
done mostly of a filling-in character. Brices displayed con
siderable irregularity. On (contracts for future delivery 
sellers continued firm as a rule, but for prompt or near-by 
shipment goods were offered rather freely in various quarters 
at low figures, in order to dean up stocks, without, however, 
stimulating much activity; and this served to give the mar
ket a more or loss ragged appearance. Most buyers showed 
marked conservatism and could not be induced to place con
tracts, despite the fact, generally admitted, that prices now 
ruling for forward deliveries are on an exceptionally low basis 
considering the present cost of actual cotton.



THE CANADIAN JOURNAL OF COMMERCE. 709

—Foreign Dry Goods.—Buyers continued more or less indif
ferent toward imported woollens and worsteds. In linens, 
importers are still hesitating to place orders abroad for next 
year’s delivery, claiming that prices demanded by mills are too 
high. The recent cool weather lias curtailed retail distribu
tion, with the result that trade has been less active with job
bers; this lull, however, has given the latter an opportunity 
to catch up on back orders, and shipments long overdue are 
now being made. In burlaps trade was of fair size; light- 
weights are quoted at 3.25c and 10%-ounce at 4.25c.

—Manchester:—Spinners of American yarns have generally 
displayed a firm attitude, chiefly it .is supposed by reason .of 
the outlook in regard to the wages question, which is a sub
ject that greatly exercises the market in all sections. The 
undertone is certainly becoming gradually stronger, from a 
seller's point of view, and consumers find a lirtle more diffi
culty in the negotiation of requirements over any lengthy 
period. There are, however, several items which combine to 
make the position somewhat intricate, and neither buyers nor 
sellers are really eager operators at the moment.

—Egyptian cotton has continued to move on a lower lev
el. helped no doubt by more favourable crop advices. The 
Alexandria General Crop Produce Association’s monthly re
port says that sowings have been made under normal condi
tions, and w-ith few exceptions are now finished ; that the 
growing plants look healthy and in good condition. The 
area under cultivatin is reported to be slightly larger than 
last year.

EGGS.—A good demand at steady prices. Selected 23c to 
24c; ordinary 19c to 20c.Receipts for the week 13.911 cases, 
compared with 14,334 a week ago, and 11.572 for the corres
ponding one last year. The arrivals since May first to date 
were 28,245 cases, against 24,247 for the same period a year 
a.go, showing an increase of 3.818 cases.

FEED.—Good demand, and prices steady. Ontario bran, 
$19.."0 to $20: middling $22 to $23. Manitoba bran $18.50 co 
$19.00; shorts $21 to $22; pure grain mouillie $32 to $33; 
mixed grades $25 to $28.

FISH AND OYSTERS.—A good business has been done in 
halibut and haddock. Large supplies of river fish are on the 
market, as well as brook and lake trout. Fresh—Market 
cod, 4c per lb.; haddock 5 to 6c; steak cod, 5 lo Gc; halibut, 
8 to 9c : salmon. 22c; shad buck, 40c each ; do. roe 75c; bar- 
botte. 8 to 10c ; perch 8 to 10c ; Gaspeareaux, 2c each ; pike. 
7c per lb. ; la k et rout . 11c ; brook trout 20 to 22c.—Frozen: 
Steak cod, 4c per lb. ; market cod 3c; B.C. salmon, 9c; Gaspn 
pair*on, 18c: ; ike. round, Gc; doro 9c; haddock. 4c: No. 1 
smelts, 9c; large sea herring. $1.25 per 100.—Oysters : Seal- 
shipt, solid meats. $2 per gal.; bulk oysters $1.50; live lobs
ters, 15c per lb.

FIvOl’R.—Demand is for small lots at steady prices. 
Manitoba spring wheat patents, seconds, $5.10; winter wheat 
patents, seconds, $5.10; winter wheat patents $5.25 to $5.35; 
Manitoba lakers $4.90; straight rollers $4.90 to $5; straight 
rollers, in bags, $2.25 to $2.35.

GRAIN.—The market in the West were depressed by copi
ous rains over large sections of the North-West, which were 
much needed and the longs were busy sellers. It was assert
ed that the rains had come at a particularly opportune time 
to fill the maturing wheat in southern areas. Talk was cur
rent of additional possible purchases of wheat at Duliuth to 
come to < hicago. According to one authority, the rainfall 
in Kansas improved the prospects in that state by 10.000.009 
bushels. The British markets were dull and uninteresting, 
and few orders were to lhand this week from them. Coarse 
grain quotations in Montreal are as follows :—Corn, American 
No. 2, yellow, 68c to 69c; do. No. 3 yellow, 66c to 67c; do. 
No. 2 mixed. 67c to 68c; do. No. 3 mixed. 65c to 66c; oats. 
No. 2 Canadian western, 38c to 38 %c; No. 3, 37c to 37 %c; 
Ontario No. 2, white, 36%c; No. 3 35%c; No. 4, 34 %c; bar
ley, No. 3, 56y2c; No. 4, 55c; feed barley 54c.—Chicago, fu
ture quotations closed:—Wheat, May, $1.13%; July. $1.03% 
to $1.03%; Sept. $1.01%. Corn, May, 60%c; July, 62%c;

Sept. 63%c to 63%c; Dec. 58c. Oats, May, 42%c; July 
40%c; Sept. 39%c to 39%; Dec. 40c to 40Vsc. Rye, May, 
79%c; May, 76%c; July 81 y2c. Timothy seed, May, $4.26; 
Oct. $3.90 to $4.10. Clover, nothing doing. At Winnipeg, 
wheat sold at 97%c May; 98%c July; 93%c Oct. Oats, 32%c 
May, 33%c July. Receipts at Winnipeg Monday, 132 oars 
wheat ; last year 50.

—-Wheat declined sharply early in the week on a more fa
vourable Government report than had been expected—that *«3 
to say. the condition of winter wheat on May 1 was 82.1 per 
cent, against 80.8 per cent on April 1 this year and 83.5 per 
cent on May 1 last year. Latterly there lias been some at
tempt to revive an apprehensive feeling in regard to the crop, 
but it is noticed that unfavourable reports from the country 
districts are not accompanied by buying orders. Liverpool 
and Berlin quotations have fallen noticeably and the same is 
true of Paris and Budapest. The failure of a Russian bank 
has had a lmd effect on the Continent. The banks in Europe 
are said to be forcing the shipment of wheat to market. 
Russian offerings have been pressing on the trade in Liverpool, 
where, there has not been much demand for wheat. Prices 
in America are still far above the export basis. Some think 
they are fully 10c above the export parity and it is contend
ed that until wheat is down to a point where it can be ship
ped to foreign markets, there is little likelihood of a much 
further or sustained advance. The cash trade at the West 
has been quiet, not only for export hut for home consump
tion At the same time rain is admittedly needed at the 
North-West, where cold, dry conditions have prevailed with 
high winds. On Wednesday night, the 11th insta hard 
frost was reported in some parts of North Dakota and re
ports from Minneapolis asserted that the damage amounted 
to 25 per cent. Winnipeg on the same day reported ice. 
Some advices from the South-West continue to insist that 
more or less damage is being done by insects.

—Oats for future delivery in the Western market have been 
quiet, with comparatively small fluctuations. Sentiment in 
the trade is bearish, owing to the absence of an active cash 
demand and the largeness of supplies in the hands of farm
ers . But selling has been held in check by abnormally low 
temperatures over many sections during the week. Reports 
from the North-West and also from Illinois and Tndiania have 
stated, that considerable damage to the new crop has oc
curred .

GREEN FRUITS, ETC.—Continued good demand at steady 
prices. Oranges: Valencia, 420’s, ease. $4.75; California na
vel, 150, 176, 200, 216, box, $3.75; do. 96, 112. 126, box, $3.50. 
—Grapefruit: 46, 04, 80 box $4.50.—Cocoa nuts : 100 and 150, 
bag, $4.25.—Dates: Hallowces. lb., 4%o; new, pkg., 7c.—Figs, 
new, 2% inch, lb., 10c.—Apples : Spvs, No. 1, bbl., $5.50; 
No. 2. $4.25.—Bananas: Bunch, $2.00 to $2.25.—Pineapples: 
24 and 30, crate, $4.50.— Lemons: “Marconi.” fancy, 300’s box, 
82.75 to $3.00.—Onions: Egyptian, lb., 2%c.--Celery: Flori
da, crate, $3.75.—Tomatoes, Florida, crate, $3.00.—Cabbage, 
case, $4.25.—Asparagus, doz., $4.50.—Lettuce : Boston, box, 
$2.25.—Strawberries : Box, 15c to 18c.—Cucumbers : Basko-, 
$4.00.—Nuts : Peanuts, bon-ton, roasted, lb., 14c; French, 
10c; almonds, shelled, 33c; do., Tarra. 14c; Brazils, new, 17c, 
walnuts, shelled, 27c; do. Gren.. 14c; pecans, 18c; filberts 12c.

—Strawberries are gradually working North, and a few are 
already in market from Delaware. The bulk of the receipts 
arc from Eastern Shore. Maryland and Virginia. The mar
ket at wholesale ranges from 9 to 16c. The heavy summer 
demand has not yet opened, on account of cool weather.

—The first receipts of Florida peaches are expected almost 
any day.

GROCERIES.—The situation is practically unchanged. 
There is a good demand for staple goods at steady prices. 
Coffees showed little change, but the speculative market was 
easier in spots. Brazilian markets were unchanged to 5 
points lower. At New York spot was quiet ; No. 7 Rio 8%e 
to 8%c; No. 4 Santos 9%e; mild quiet; Cordovo 9%c to 
12%c. Refined sugar in this market was steady, but un
changed : granulated in brls., $5.10. Molasses Arm for Bar- 
badoes in this market. New Orleans open kettle at New 
York was 32c to 42c. New York, raw sugar quiet ; muscovado
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3.74c; centrifugal 4.24c; molasses 3.49c. Hefined quiet; 
cut!oaf, $6.05; crushed $5.9.1 ; mould A, $3.60; cubes $5.50; 
XXXX powdered, $5,40; powdered $5.35; granulated, $5.25; 
diamond A, $5.25. Teas in this market are moving fairly 
well and prices uro linn. In the U.S. the uncertainty re
garding go\eminent inspection is affecting importations. Ta 
hie salt and some other grades of salt were reduced last 
week by U.S. makers. On account of the high prices of 
vegetable oils used in the making of soaps, manufacturers are 
adopting various substitutes. They are experimenting with 
peanut oil, ( hinese wood oil. and the oil of the Chinese soya 
bean. Spices are steady. Shipments of peppers from the 
East are reported small. Spot prunes, as to some sizes, are 
higher. Medium sizes are quoted about 4,ye up. Large sizes 
show a better demand, but no higher price, and small sizes
are unchanged throughout. They arc relatively scarce. Fu
ture primes are titill held at the opening price of 3V3c basis, 
but there are rumours of sales in New York at 3c, and it 
seems to be generally expected that 3'.Z,c will not hold. Apri
cots are unchanged and in light demand. California raisins 
show some slight improvement as to demand ; not at all as to 
price. Currants quiet and unchanged.

Advices have'tieen sent out to the trade of an advance in 
pineapple cheese, both spot and future. The scarcity and 
high cost of milk is given as a reason. The advance was 
first made on future cheese, which will be ready for shipment 
around August. It. amounted to 25c per box. There arc
six in a box. The present stock is almost exhausted and
has advanced to the sa me extent.

11 AY.—-Supplies light and demand active. Market firm. 
No. 1 $15 to $15.50: No. 2 extra $14 to $14.50; No. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11.50 per ton, in ear lots.

•1 1 R 10'** AND LEATHER.- business in the 1 o" 11 market lias 
hern only moderate. In the U.S.. trade in hides has been 
on r.n even smaller scab* than the week previous and the 
])<■>. i aii «.f lie' uarket is rather irregular, with weakness in 
-•"vc k bids and a stronger feeling in others. \Y * -.tern pack
er kales are dull, but the packers are holding fairh steady and 
some small peddling lots of a few ears have been sold on the 
basis of I be for late April and early May native steers and 
i3-v,c for similar salting light native cows. Son-1 transactions 
Inti last week included about 3.000 southwestern light. Tex
as • w-ers at 10c. and about 3,000 middle of April native steers 
at lr'Ke. Country hides have developed further weakness.

HONEY. Steady, with demand for small lots. Clover, white 
14c to 15c; dark ll%c to 12%c; white extracted 10%c to lie; 
buck wheat 7c to 7 y2c.

IRON AND HARDWARE.—The position is satisfactory for 
heavy goods, owing to large contracts in hand for structural 
work from builders and railway men. Copper has been quiet, 
with slight changes in quotations. New York Lake 127/sc to 
13’/„<•: electrolytic 12%c to 12-^e: easting 12%c to 12VI»c. 
Lead has been dull and easier at 4.30c. Spelter has been 
quiet but steadier at 5%e. Tin has been moderately active 
and generally firm ; spot 33.15e. Iron has been steady. Mod
erate sales have been reported of late with a larger number of 
enquiries. No. 1 Northern $17.25 to $17.75; No. 2 South
ern $15.75 to $16.25. Stocks are large, but a steady decrease 
is expected, owing to the sharp curtailment in production of 
late. Finished material has been more active, especially 
structural steel for bridges and buildings.

Pittsburg. There are signs of slackening in the industry, 
and several mills are reported operating about half of capacity, 
though the leading interest is still producing at a good rate. 
The current demand has fallen ofT. attributed to the fact that 
consumers bought heavily a few months ago and stocks have 
not been used up. The pig iron market continues dull, and 
while th<‘ curtailment of production contributes to a better 
feeling, there has been no marked change jn quotations or 
sales. Bessemer pig iron is quoted nominally at $17. Valley, 
hnsie, $15.25. Valley, and No. 2 foundry at $15.50. Accord
ing to local dealers the bottom has been touched in the scrap 
iron market, and heavy steel scrap is quoted as low as $14,

Pittsburg, against $17, Pittsburg, a few months ago. In fin
ished lines there is a close to normal activity, though wire 
goods are not selling as freely as expected, and merchant 
pipe has eased as to demand. Several projects are reported 
requiring a considerable tonnage of the larger sizes of pipe. 
Wrought iron pipe has been reduced $2 per ton. For wire 
goods some shading is being done, averaging not over $1 per 
(on.

LIVE STOCK.—In Liverpool, Canadian cattle were easiei 
at 15c to 15‘/;,c. On the local market exporters bought sev
eral loads of choice Ontario stall-fed steers at $7.20 per 100 
lbs. and some heavy oxen at $6.25, probably to complete car
goes. These prices netted drovers à loss, so they claimed. 
Liverpool and Glasgow space was offered at 20s this week, 
koi Glasgow next week, 25s was charged. f On the local mar
ket prices were lower as demand weakened, because of the 
Ivgh values demanded. Drovers claim to be losing money at 
the prices charged them in the country foi stock. Choice 
steers sold at 7c to 7y2Q> good at 6%c to 6%c, fairly good 
at 6c to 6V4C, fair at 5%c to 5%c, and common at i3,pr I o 
>v c per lb. The market for bulls was dull and prices for 
them were fully y2c per lb. lower than a week ago, with sf-’cs 
of choice at 5*/?c to 534c per lb. Hogs were strong with sales 
of p. Noted at $10.25 to $10.50 ex-cars. Several small lois 
of \enrling sheep sold at (R/oc, and old sheep at 5y2c to 6c 
!»••* lb. Spring lambs brought from $4.00 to $8.00 each, and 
calves from $2.50 to $6.00 each.

MAPLE PRODUCT'S.—Demand keeps fair with sales in wood 
at 6c per lb., and in tins at 6%c. Sugar steady, with small 
supplies at 10c to lie per lb.

MEAL.-Business in this line fair ; prices unchanged. Roll
ed oats $4.05 per brl.j $1.90 per bag. Cornmeai ordinary 
$3.20 to $3.30 per brl.

'11 kS. TURPENTINE, ETC.—The local market is fairly ac
tive end unchanged. New York, rosin quiet : strained, com
mon ‘U good. $4.50. Turpentine firm; machine barrels, 65e. 
Savannah, Ga., turpentine, firm. 613/,c. Sales, 267; re
ceipts 38.3; shipments 408; stocks 3.792. Kosin, firm ; sales, 
877; receipts 012; shipments 3 274; stocks 47,400. Prices : — 
B. $4.25: D, $4.50;*]-:. $4.80; F. $4.85: G. $4.90; H. $5; I. 
$5.05; K. $5.10; M. $5.35; N. $5.60; WO. $5.75; XVW $5.95.

POTATOES.—Business fair in a jobbing way at 40c to 45c 
per bag. In car lots 35c to 40c per bag for Green Moun
tains.

PRX)\ ISIOXS.—The market for dressed hogs was advanced 
to $14.25 to $14.50 per 100 lbs. Hams, bacon and lard in good 
demand and firm. Pork, steady. Barrelled pork : Heavy Can. 
j-hort cut mess j oik. 35-45 pie<es, $30.50; half barrels, Can
ada short cut mess pork, $15.50; bbls. Canada short cut back 
pork, 45-55 pieces. $30.CO; half barrels short cut back pork, 
$15,2.5; barrels Canada clear pork, 20-35 pieces. $29.50; bar
rels bean pork, (small pieces but fat), $27.00; barrels flank 
pork, $30.50; barrels pickle drolls, $30.50; barrels lieavv clear 
fat backs (very heavy all fat), 40-5)0 pieces, $33.00. Extra 
Plate beef, half-barrels, 100 lbe., $9.25; tierces, 200 lbs., $18; 
tierces, 3C0 lbs., $26.50. Lard, compound, tierces, 375 lbs., 
12y2c; boxes, 50 lbs. net (parchment lined), 12%c; tube, 50 
lbe. net, grained (2 handles), 12%c; pails, wood, 20 lbe. net, 
13c; tin pails, 20 lbs. gross, 12^c. Extra pure lard: Tierces, 
375 lbs., 16%c; boxes, 50 lbs. net (parchment lined), 16%c; 
tubs, 50 lbs. net grained (2 handles) 16%c; pails, wood, 20 
lbs. net (parchment lined), 17c; tin pails, 20 lbs., gross, 1614c; 
eases, 10 lbe. tins, 60 lbs. in case, 16%c. Hams: Extra largo 
sizes, 25 lbs., upwards, 16c; large sizes, 18 to 25 lbs., 17y2c; 
medium sizes, selected weights, 13 to 18 lbs., 18%c; extra 
small sizes. 10 to 13 lbs.. Ilk;; hams, bone out. rolled, large, 16 
to 25 lbs., lSVoC; hams, bone out. rolled, small, 9 to 12 lbs., 
20c: breakfast bacon, English boneless (selected), 19y2c; 
brown brand English breakfast bacon (boneless thick), 19c; 
Windsor bacon, skinned (backs), 20c; spiced roll bacon, bone
less, short. 10V2c; picnic hams 7 to 10 lbe., 15c; Wiltshire 
bacon (50 lbs. side) 18c; cottage rolls, 20c.
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MBS OF WRITING & BOOK PAPERS.

Pott........................................... 12% x 15%
foolscap..................................... 13% x 16%
Post, full size......................... 15% x 18%
Demy......................................... 16 x 21
Copy.................... ...................... 16 x 20
Large post................................ 17 x 22
Medium................................... 18 x 23
Royal.......................................... 20 x 24
Super royal........................... 20 x 28
Imperial................................... 23 x 31
8heet-and-half foolscap.. .. 13% x 24%
Double foolscap.................... 16% x 26%
Double post, full size .. .. 18% x 30%
Double large post............... 22 x 34
Double medium 23 x 36
Double royal........................... 24 x 38

SIZES OF PRINTING PAPERS.

Demy.................................... 18 X 24
Demy (cover)................... 20 x 25
Royal.. ....................................... 20% x 27
Super royal ................................. 22 x 27
.Music....................................... 21 x 28
imperial ......................................... 22 X 30
Double foolscap .... .... 17 x 28
Double crown................................ 20 x 30
Double demy............................ 24 x 36
Double medium........................... 23 x 36
Double royal............................... 27 x 41
Double super royal.................. 27 x 44
Plain paper ............ 32 x 43
Quad crown ................................. 30 x 40
Quad Demy. .......... 36 x 48
Quad royal .. 41 x 54

PAPER QUANTITIES.

£4 sheets.. 1 quire 20 quires.. 1 ream

SIXES OF BROWN PAPERS.

Casing .. 46 x 36

Double Imperial...........  45 x 28.,

Dlephant................ .. 34 x 24

Double four pound. .. .. .. 31 x 21

l mperial cap.... .. 29 x 22
liavei cap . . . .. 26 x 21
Bag cap................ ... . .. .. 26 x 19ty

Kent Cap ....... 21 x 18

PAPER MAKING FIBERS.

The supply of paper is running short, 
especially of news paper of all grades. 
Paper being made of the pulp wood de
pend.-' at present upon a source of sup
ply which must in the nature of things 
üTcw less as the forests of the particu
lar species used grow smaller. It woul-1 

-y< <-m the dictate of the most ordinary 
•o:vmon sense to use a material which 

eau Ee produced annually. Some atten
tion has been paid to this subject, esp :v 
hilly by the American and German gov
ernments through their agricultural de
partments, but apparently not hereto
fore with tlio energy that the subject 
demands, for a paper fa in me would be 
exceedingly inconvenient.

Cotton stalks, corn stalks, sugarcane 
bagasse and some other refuse materials 
have been heralded, from time to time, 
as the coming material for paper making. 
It is evident that if paper is to he pro
duced cheaply and abundantly, as the 
constantly increasing use of it demands, 
it must he produced from the refuse 
material of some annual crop. These 
discoveries mentioned, however, do not 
seem to appeal to the paiper makers, who 
might Ik* supposed to be anxious to dis
cover some reliable material in order that 
tii<-r business might he perpetuated. 
It may be, say the “Florida Timvs-l'n- 
ion,” that the introduction of cotton 
stalks, for instance, requires a costly 
change of machinery or expensive pro
cesses. or the results do n >t convince the 
manufacturers of the advisability of 
making sueh a change. I'.S. Consul 
11 . Norton of Chemnitz, has made a e 
port upon recent efforts of the Gorman 
government and German paper makers 
to secure new fibres for paper making. 
An abstract of tlie report appears in the 
Trade Reports for April 30. printed by 
the bureau of manufacturers at Wash
ington .

Sisal hemp is pronounced one of the 
cheapest fibers available, furnishing an 
excellent material on account of the 
shortness of the cells. Its great ad
vantage over flax and over the other 
tropical hemps is the ease with which it 
can be grown, in soils ordinarily consid
ered barren. Lowness of pulp yield is 
the chief difficulty, but experiments are 
being made to perfect a process of treat

ing the crude stock to increase the yield. 
Among other materials mentioned are 
the wild grasses. Can es 01 bamboo, 
freed from leaves and covered with lime 
and water, left thus in the v-ats or three 
or four months, produce an excellent 
pulp. So does rice straw, properly ‘bet
ted,” while nettles retted, that is, allow
ed to steep in water until the fiber cells 
suparte from the gum binding them to
gether, nr© changed completely, in five 
days, to a white, fibrous mass.

It seems a. particularly valuable pa
per can bo Tiiade from the banana plant 
and that cotton bolls are looked upon aa 
likely to oiler a valuable material for 
paper making. It is to hv presumed 
that the empty capsule after the lint 
and seed a re extracted is meant. As to 
these two materials, the report says:—

Bana<lu Fiber.—-One of the most im
portant sources of paper ,>toek now un
der investigation in Germany js the ban
ana. tree. The. stems wlvic-h carry the 
fruit yield an exceptionally good quality 
of fiber. After digestion with caustic 
soda under pressure 67 per cent of 
bleached pulp is secured. The paper 
made from this material shows remark
able resistance to both water and fats, 
and resembles parchment in other pro
perties. Cot ton Bolls.—Interest here 
has also been excited over the possibili
ties of the capsules or bolls of the cot
ton plant as a source of paper stock. A 
good trade of paper is made from this 
substance, and the supply is, of course, 
enormous. Every HX) pounds of cotton 
corresponds to about forty pounds of 
cellulose in the capsules.

The fact that the German forests ran 
no longer meet the domestic demand for 
wood pulp, while those of Austria-Hun
gary and Russia must also soon bo ex
hausted. has stimulated the Germans to 
renewed investigations.

wtxtergreen oil.

Oil of wintergreen was formerly dis
tilled. from the leaves of the wintm*- 
grecn. commonly called in aine boxberry 
or checkerherry, and is worth about $5 1 

pound troy. Almost all of the natural 
orl now on the market is obtained from 
sweet birch, a tree growing at its best in

the Southern Appal avian Mountains. The 
bark alone is used for the distillation of 
the oil and it is essential that it be 
green, for if it is allowed to dry out be
fore distilling it becomes worthless for 
the produet ion of oil.

The Ixuk is stripped from the trunks 
and stumps and the longer limbs, but 
the twigs and the hark of the smaller 
limits a re not used . The bark is brought 
to t lu distiller and pin 011 the floor 
around which there, is a narrow 8-trip 
of lumber form imr a shallow box . Here 
it is chipped up fine wit) axes, ready for 
distilling. The distillery consists of a 
floor on which the bark is chipped and 
one or more vats or stills with their 
coiidviisers and these are roofed over 
with a fra 11 work of poles coverc-d with 
bark. This serves to protect the birch 
bark from the drying sun and the fires 
from thv min. as well as shielding the 
workers from the weather.

The stills an» three feet wide by four 
feet long and tlire#» feet deep. Thev arc 
constructed of wood with iron bottoms 
and stea.mtight t<>y>s that can be remov
ed. The still is placed in a position on 
two parallel rows of fiat rocks, one un
der each si<le of the box. leaving a space 
underneath to place the fire. The smoke 
escapes through a low rock chimney or 
pipe at the rear.

Inside the box and about four inches 
a bo vo the iron bottom is a grating of 
wooden strips four inches wide and plac
ed about one inch apart. ITnd-er this 
grating water is boiled by a fire placed 
on the ground under the iron bottom 
and the chipped bark rests on the grat
ing. The grating tlim ^ueps the hark 
out of flic water, and the steam alone 
as it rises through the still filled with 
bark extracts the oil.

The condenser consists of a straight 
iron water pipe which Is laid in a
* rough through which the water from 
a brook is deflected. The condensed 
water and oil is collected in n glass jar 
the mouth of which is covered with a

• loth through which- the oil and water 
are strained. The oil sinks to the bot
tom of the jar ; the smoky water as it 
overflows returns by another pipe to the 
bottom of the still and is boiled aver 
again and keeps up the neeess#rvr supply 
of water far the distillation.—From the 
Bangor Commercial .
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Sterling Exchange

Tnfclt for Converting Sterling Money into Dollars and Cent! 
at the P»r ot Exchange (9 y, per cent premium).

Table (or Converting Sterling Money into Dollars and Cent» 
it the Par of Exchange (9Vi per cent premium).

1 Dollars. £ Dollari. £ Dollars. l.d. D’li. e.ti. D’la. • d. D’l». s. d. Die. s.d. D»li. 1 V 4 11/
8 0 8 2)

1 4.88 64 7 36 175.20 00 e 71 345.53 33 3 4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 160 3 89 3 3 U IS 4

1 8.73 33 3 37 180.06 66 7 72 350.40 OO 0 1 O 02.0 1- 0 99.4 1 1 96.7 1 2 94.0 1 3 81.« « 4 0 16 5)
2 O 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93-4 » 1 0 6)

1 14.60 0(1 0 38 184.93 33 3 73 355 26 66 7 3 O 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4 I 1 4 8
4 O 08.1 4 1 05.4 4 2 02.8 4 3 OO .l 4 3 87 -4 7 1 8 9iz

4 19.44 66 7 39 189.80 00 0 74 360.13 33 3 6 O 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 99 .6 1 l 12 10)

6 34.33 33 3 40 194.66 66 7 75 365-00 OO 0 8 O 12.2 6 1 09.5 6 2 06.8 6 3 04 2 i 4 01-8 » 1 16 U)
7 O 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.S 10 2 1 1)

1 89.20 OO O 41 199.53 33 3 76 369.86 66 7 8 O 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06-4 11 3 6 2)

J J4.06 «8 7 42 204.40 00 0 77 374.73 33 3 9 O 18.3 » 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6 l* 2 « 3)
10 O 20.3 10 1 17 6 10 2 14.9 10 3 12.3 io 4 09-6 y 2 13 5

8 38.83 33 * 43 209.26 06 7 78 379.60 00 1 11 O 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6 14 2 17 6)
If 3 1 7)

• 43.80 OO 0 44 214.13 33 3 78 384.46 66 7 1.0 O 24.3 5.0 1 21.7 9 0 2 19.8 13.0 3 16.3 170 * 13.7 1» » 5 U

ie 48.64 66 7 45 219.00 OO 0 80 389-33 33 3 1 O 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7 17 3 9 l0>,

2 O 28.4 2 1 257 2 2 23.1 2 3 20.4 2 4 17.7 3 13 11)
u 33.63 33 3 46 223.86 66 7 81 394. 20 00 0 3 O 30.4 3 1 278 3 2 25.1 3 3 22.4 3 4 19.8 1» 3 18 1

IS 68.40 OO 0 47 228.73 33 3 82 399.06 66 7 4 0 32 4 4 1 29.8 4 2 27 .1 4 3 24.4 4 4 21.8 20 4 2 2;

5 0 34.6 5 1 318 5 2 29.1 5 3 26.5 5 4 23.8 8l 4 6 3i

i* e.K6 66 7 48 233.60 O0 0 83 403-93 33 3 6 O 36.6 6 1 338 6 2 31 .2 6 3 28.5 6 4 25.8 12 4 10 6

14 18.11 83 3 49 238.46 66 7 84 408.80 00 0 7 0 38.6 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9 83 4 14 6;

8 0 40.6 8 1 379 8 2 35.2 S 3 32.6 8 4 29.9 ** 4 18 7‘

16 78.00 OO O 60 243.33 33 3 85 413. 66 66 7 9 O 42.6 9 1 39 9 9 2 37 .3 9 3 34.6 9 4 31.9 6» 6 2 9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9 88 6 6 10'
IS 77.86 66 7 51 248.20 OO 0 86 418.53 33 3 11 O 46.6 11 1 44 O 11 2 41 .3 11 3 38.6 U 4.36.0 17 6 10 111

1/ 82.73 33 3 52 253.00 66 7 87 423.40 O0 0 1» 6 U o;

18 87.60 06 O 53 257.93 33 3 88 428.26 66 7 2.0 O 48.7 6.0 1 40.0 10.0 2 43.3 14,0 3 40.7 18.0 4 38.0 1»
g0

6 19 2)
6 3 31

1 0 50.7 1 1 48 O 1 2 45.4 1 3 42.7 1 4 40.0
IB 62.46 66 7 64 262.80 OO 0 89 433 . 13 33 3 2 0 52.7 2 1 50.1 2 2 47.4 » 3 44.7 2 4 42.1 11 6 7 4i

to 67 .33 33 3 55 267.66 66 7 90 438.00 OO 0 3 0 64.8 3 1 52. 1 3 2 49.4 3 3 46.8 3 4 44.1 33 6 11 6

81 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51 .4 4 3 48.8 4 4 46.1
1 1* 6 19 8i

6 0 68.8 5 1 56- 1 5 2 53.5 5 3 50.8 5 4 48.1
82 107.0» 66 7 57 277.40 OO 0 92 447.73 33 3 6 0 60.8 6 1 58-2 6 2 55.5 6 3 52.8 6 4 60.2

16 7 3 10

83 111.63 33 3 58 282.26 66 7 93 452.60 OO 0 7 0 62.9 7 1 60.2 7 2 57 .5 7 3 54 9 7 4 52.2 3»
17

7 7 11)

8 0 6-4,9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 64.1
8* 118.8» OO o 59 287.13 33 3 94 457.46 6 0 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3 18 1 16 2

to 131.66 66 7 60 292.00 OO 0 95 462.33 3 3 3 10 0 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3 18 6 0 3)

86 136.63 33 3 61 296.86 66 7 90 467.20 OO O 11 0 71.9 11 1 68 . 3 11 2 65.6 11 3 63 0 1 1 4 60 } 60
41 8 8 6

17 111 .40 00 0 62 301.73 33 3 97 472.06 6 6 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 150 3 65.0 19 0 4 62.3 42 1 12 V
« 6 16 S'

88 136.2» 66 7 tilt 300.60 OO 0 98 471). 93 3 3 3 1 0 75.0 1 1 72-4 1 2 09.7 1 3 67.0 1 4 64 .4 |4 9 0 9:
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4

W 141.13 33 3 64 311,46 66 7 99 481 . 80 OO O
3 0 79.1 3 1 76.4 3 2 73 .8 3 3 71.1 3 4 68.4

45 » 4 ID

to 1*6.00 00 0 65 316.33 33 3 loo 486.66 6 6 7 4 0 81,1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4 47 V 11 D
11 160.88 66 7 6tj 321.20 OO 0 200 973.33 33 3 6 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.» 48 6 17 3

6 0 85.2 6 1 82.5 6 2 79.8 6 3 77-2 6 4 74.»
« 165.73 33 3 67 326.06 66 7 300 1460.00 OO O 7 0 87.2 7 1 84.5 7 2 SI .9 7 3 79.2 7 4 76.5

49
go

10 1 4 
[0 6 ô

8» 160.60 00 0 68 330.93 33 3 400 1946.06 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.»
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83-3 9 4 80.»x* inn ia 66 7 69 335.80 OO 0 500 2433.33 33 3

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85-3 10 4 82.6
8» 170.33 33 3 70 340.66 66 7 600 2920.00 OO O 11 0 95 3 11 1 92.6 11 2 9o.O 11 3 87-3 11 4 84.6

AWÎKNT1NE PATENT AND TRADE 
MAltK KEGULATIONS.

In connection with tile law" for the 
gmitcction, during the Centennial Exhi
bition# to 1h- h<*lil this 1 i'nr at Buenos 
Aires, of inventions not patented and 
trade marks not registered in the Ar
gentine Republie, it should he noted I ha: 
a decree has been issued, says the Board 
•f Trade Journal, to regulate the work
ing of tlhc law, the principal provisions 
of Which are to the following effect: — 
Article 1 .—Inventors or their successors 
must (a) hand in to the Patents and 
Murks Office an application on unstamp

ed paper with a description, hath in du
plicate. containing particulars and draw
ings of tlio invention with a summary 
showing clearly the parts which, living 
really new, it is desired to protect, and 
(h) make a sworn declaration as to be
ing the inventor or his legal successor, 
stating the country of origin, number, 
date and duration of the pitent already 
granted. Article 2. Owners of trade 
marks must (a) hand in to the above- 
mentioned office an application on un
stamped paper with a description, both 
in duplicate, stating the class of goods 
which it is desired to protect, and en
umerating them in aecordaiiee With the

decree of June 2, 1903. A cliche (east 
type of the drawing for i‘-production by 
printing) of the mark must accompany 
tho application. (b) They must also
make a sworn declaration as to being 
the legal possessor of the mark, stating 
the country of origin, number and date 
of the registration of the mark.

Article 3.—The Patents and Marks 
Office will then issue certificates of Pro
visional guarantee.

Article 6—In order to enjoy the bene 
fits accorded by the Patent and Trade 
Mark Legislation of the Republic, the 
holders of such certificates must Send in 
their further applications previously t»-

I £ S <L

the expiry 
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exhibition 
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TR

There he
atione pul 
nse is verj 
pilers ima 
showing t! 
ous group!



713TELE CANADIAN JOURNAL OF COMMERCE.

Sterling Exchange.
■Tablet foi Computing Currency into Sterling Money at the Pat of Exchange (9y, per cent Premium).

Hundreds. Hundreds. Cu. s. 4. Cta. • . d. Cts. s i. Ct4. 1. d.
1 £ s <L dL 1* 4. » £ ft. ib £ ». d 1 y. 26 i °y4 51 2 1/4 76 3 1)41 0 4 H 20 10 H14 51 10 9 7 1047 18 ioy, 2 i 27 1 !y« 52 2 IX 77 3 2t U 8 2% 41 1 u 52 10 13 «7, 1068 9 ioy* 3 iy, 28 i 53 2 2/4 78 3 2/s3 U 18 4 61 12 10 y, 63 10 17 9% 1089 0 »y« 4 2 29 1 2y4 54 2 2% 79 3 34 0 IS 5% 82 3 io 54 11 1 11 1109 11 9-Z, 5 2% 30 i 27, 56 2 3 80 3 3i/a
6 1 U 6)4 102 14 »y. 55 11 6 "7* 1130 2 sy* ti 8 31 l Sl/4 56 2 3/4 81 3 4# 1 4 » 123 6 9 56 a 10 1150 13 8‘/, 7 3)4 32 1 57 2 4 82 3 4147 1 8 9% 143 16 8y, 67 a 14 3 1171 4 8 8 4 33 i *y4 68 2 47, 83 3 5* l 12 1UÜ 164 7 8 58 a 18 <7* 1161 la 7'/, 9 4y. 34 i 59 2 5 84 3 fii/at 1 IS ny4 184 18 7y, 59 12 2 67, 1212 6 7 10 6 35 1 5u 60 2 57, 85 3 fl

10 2 1 1J4 205 0 7 60 12 ti 7 1232 17 6'/, u 5% 36 1 5y4 61 2 6 86 3 6V»u i 6 2-/» 286 0 614 til 12 10 87* 1253 8 6 12 6 37 i 4y4 62 2 6% 87 3 7
1* -i « 3% 246 11 6 62 12 1* »v. 1273 19 S'/a 13 ey. 38 i 63/4 63 2 7 88 3 v/%13 ï 13 6 $67 2 5y. 63 12 18 10% 1294 10 5 14 7 39 i 7y4 64 2 7V4 88 3 814 •i 17 6)4 287 13 5 64 13 3 »7* 1315 1

12
4Î4 15 7)4 40 i 7y. 66 2 8 90 3 8'/,1» •i 1 7% 3U8 4 iy, 65 13 7 17, 1335 4 16 8 41 1 8% 66 2 8/4 91 3 8

1» i 5 V 328 15 4 06 13 11 2% 1356 3 37, 17 8'/, 42 i 8y4 67 2 9 92 3 84
17 3 » loi4 349 6 ay. 67 13 15 4 1376 14 3 18 9 43 i »% 68 2 9 Vs 93 3 834
l« 3 13 lMfc 36» 17 3 68 13 19 57, 1397 5 97, 19 »y* 44 i 69 2 10 94 3 lo'A
1» 3 18 l 390 8 2% $9 14 3 0% 1417 16 2 20 »y. 45 1 10% 70 ioy, i>5 3 1 o</.
go 4 2 2>A 410 111 2y, 70 14 7 8 1438 7 17, 21 iey. 46 i ioy4 71 2 il 96 3 1 if.
ei 4 • 3 Vs 431 10 1% 71 14 11 07* 1458 18 1 22 10)1 47 i u% 72 2 uy, 97 3 U)4
a 4 10 6 4o2 1 iy« 72 14 15 107* 1479 9 07, 23 H)4 48 i ny* 73 3 0 98 4 0/4
13 4 14 614 47» 12 oy4 73 15 0 0 1500 0 0 24 H)4 4» 2 0% 74 3 0/4 99 4 0\
e* 4 18 7)4 403 3 oy4 74 Id 4 !y* 1520 10 117. 25 i ey. 50 2 oy4 75 3 l
i» 6 2 ti 613 13 Uy4 75 15 8 27* 1541 1 11
16 6 6 ioy* 534 4 Uy4 76 15 12 4 1561 12 107, _  ___
17
0

6
6

10
u

ny.
uy4

554
578

15
6

iO%
lo%

77
78

Id
16

16
0

0%
61/,

1582
1602

3
It

10
»7, table of days for COMPUTING INTEREST.

0 6 19 214 696 17 oy4 79 16 4 8 1623 » 9 To Find the Number of Days from any Day of any one Month
10 6 3 3‘/s U16 8 ®% SO 16 8 9 7* 1613 16 67, to the same Day of any othei Month.
11 » 7 4y4 036 18 8% 81 16 12 10 V, 1664 7 8
3* d 11 ti 657 10 8% 82 16 16 U7* 1684 18 77, From s 4 Û V. a û. fr § > eè g. g i
13 b 16 V[t d?8 1 7% 83 17 1 17, 1795 9 7 4 £ a < 25 ^ •-Î ■3 6 s V 5
Hi d 1» 83/* 688 12 7y* 84 17 5 2 7, 1726 0 67, To Uan 365 334 306 275 245 214 184 153 122 92 61 31
0 7 3 10 719 3 6% 85 17 9 oy* 1746 U 6 Feb .. . 31 365 337 306 276 245 215 184 153 123 92 6»
19 7 7 u</4 739 14 6% 86 17 13 5 1767 2 57, March 69 28 365 334 304 273 243 212 181 151 12» 90
17 7 18 tiy4 760 5 5% 87 17 17 6 7, 1787 13 6 April 90 59 31 365 335 304 274 243 212 182 151 121
18 7 lb 3d 780 16 5% 88 18 1 77* 1808 4 <7, May . . 120 89 61 30 365 334 304 273 242 212 181 151
1» 8 U ay* 8U1 Î 4% 89 18 5 9 1828 15 4 Uune . . 161 120 92 61 31 365 335 304 273 243 212 18»
<0 8 4 4</s 821 18 4% »o 18 9 io 7* 1849 6 37, July . 181 150 122 91 61 30 365 334 303 273 242 21*
a b 8 6 843 8 3% 91 18 13 117* 1869 17 3 Aug. . . 212 181 153 122 92 61 31 365 334 304 273 24*
04 1 12 7>/* 863 0 3% 92 18 18 1 1890 8 2% Sept. . 243 212 184 153 123 92 62 31 307 335 304 274
0 8 16 8 >/s 883 11 2% 93 19 2 27* 1910 19 27, Vet. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 ay* 004 2 2% 94 19 6 3 7, 1931 10 17, Not. . . 304 273 245 214 184 153 123 92 61 31 365 338
«5 9 4 ny* •24 13 1* 96 1# 10 6 1952 1 17* Dec. . 334 303 275 244 214 183 153 122 91 61 30 368
16 e 9 OVa 045 4 iy« 96 19 14 67* 1972 12 0%
47 » 11 îy* 065 15 oy. 97 19 18 7 7, 1993 3 07* N.B.-In eap year, if the last day of February cornea b*-
48 i 17 3 08ti 6 0% 98 20 2 9 2013 13 U7, tween, add one day to the number in be table
49 10 1 414 100(1 16 i iy4 99 20 • 107* 2034 4 U7*
40 10 6 ey* 1027 7 iy4 IOO 20 O 117, 2054 15 107, KXAJdPLE —How many days from Ma; 10th to Sept lathi

Prom the above table we get 123; add 3 for difference bet wee* 
10 and 13, and we get 126, the number of days required.

the expiry of the six months allowed by 
the particular law now in question, ac
companied by a certificate issued by the 
exhibition authorities stating that the 
inventions and articles bearing the trade 
marks have actually been exhibited.

PRICES AX 1) CAPITAL.

There have been a good many compil
ations published recently, whose real 
use is very different from What the com
pilers imagine it to be. Statements 
showing that the market value of vari
ous groups of securities has depreciated

by so-and-so many millions or hundreds 
of millions of dollars deceive nobody in
to believing that, such actual loss bus 
taken place anywhere else hut on paper. 
What such compilations are useful for, 
however, is in the estimates they make 
possible of the reduction of the demand 
upon banking capital. tor nowadays, 
says the “Bankers’ Magazine,” when bor
rowed capital plays such an overwhelm
ingly important a part in tihe markets, 
the market value of securities is of the 
utmost importance in determining how- 
much bank money is needed to “carry'’ 
themi. The average broker borrowing 
money’ fro<m a bank on stock collateral, 
borrows all the bank will lend liim^-if

the stocks go up in price the broker wiU 
cither kike some of them away and bor
row elsewhere on them or will get the 
original bank to increase the size of the 
loan. So that an increase in the mar
ket valuation of securities means in it
self a greater demand upon banking 
capital.

As stocke go down, the operation is, 
of course, exactly reversed. A bank is 
lending say, $100,000 on a lot of active 
stocks worth $120,000 at the market. 
A decline comes and the market value 
of the collateral shrinks to, say, $100,- 
ooo. That means that either the brok
er has to put up more stocks to make 
good his margin at the bank, or that the
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amount of the lu nit inns t lx? re* 1 nci-d. It 
amounts to pin:-tira lly the sa nu* tiling, 
tin* result in hotli cases bi-i ng tint ;i <1‘- 
dine in tin* ma rkct value of securities 
in* • ;» ris a lessening of the amount of 
banking capital needed to nrry the o. 
An el cmciita i y prinvi.pl <* in itself, a ml 

'known Jo ev<-iy banking man, this v.is 
in g of the strain on capital «lu rim» tinv ■ 

of falling- inn l'ki-1 s is m met hing \v lvli ! 
Wttl |>i\y tin* wise investor to think over 
and t :ike into ;i reoiint wl;ei) timing his

THE

CHOPS AN II INK STOCK.

The Census Stat islii-s ( >fliv<-, ( )tla w.c 
lias issued its A 1 ay Hu 1 leti n on the coii- 
di t ion of mops and live st mT; for ( 'an 
a< la . Thv r<• |i<• i-1 h made ; » t t lie elld of 
A j » ri I show that good progress ha <1 l>em 
mode wi 1 li spring soedi ng i n ( )nla ri<* and 
111*' west * •in |iii » \ in cos. but Hi ;d int^iu1- 
hec and the M aril ime Provinces lit lb* 
n i < ire lb in i be-gi't i mig h id I M'fii mad''. 
Ontario a ml All >eita are in tin* lead wi1!» 
spring w lira t and o:ds the former with

WHOLESALE P KICKS CLTKK.ENT.

Name of Article. Wholesale.

DRUGS AND CHEMICAL»-

Acid, Carbolic Cryet. medi. .. 
Aloes, Cape .. .............................

Borax, xtle................... ..
tiroin. l'otass ..............................
Camphor, Ref. Rings .... ••
Camphor, Ref. ox. ck..............
Citric Acid....................................
Citrate Magnesia, lb. .... ..
Cocaine Hyd. oi. -.............
Copperas, per 100 lbs. .. . .
Cream Tartar........................ .. ••
Epson» Salts...............  ......

■Glycerine .........................................
Gum Arabic, per lb.....................
Gum Trug .. .._............. ... . ..
Insect Powder, lb. .. .. .. .. . 
Insect Powder, per keg, lb. ..
Menthol, lb...........................-
Morphia .... •• •• - • • - ••
Oil Peppermint, lb.......................
Oil, Lemon . ...............................••
Opium ............... •• ••••••
Oxalic Acid .... .....................
Potash Bichromate.- .... ••
Potash, Iodide........................... *
Quinine •• •
Strychnine .. ••
Tartaric Add............................

Licorice.-

Stick, 4. fl, 8. 12 A lfl to lb., 5 l

Acme Licorice l'ellets, eaa« . . •• 
Licorice Lozenge*. 1 and 5 lb. can»

S c. 8C.

O 30 0 35
3 16 0 18
1 50 1 75
O 04« 006
O 35 0 45
O 80 0 9
O 90 0 95
O 37 0 45
O 25 0 44
3 00 3 50
O 75 0 80
O 22 0 25
1 '25 1 75
O OO 0 24f
O 15 0 40
O 60 1 00
0 35 0 40
O 24 0 30
3 50 4 OO
2 75 3 OO
3 10 3 90
0 00 2 (X)
6 OO 6 50
0 08 Oil
0 10 0 14
2 75 3 20
0 25 0 26
0 70 0 73
0 28 0 30

HEAVY CHKÜICA1J4:-

Bleaching Powder
Blue Vitriol ............. ...
Brimstone...........................
Caustic Soda...................
Soda Ash...................... ....
Soda Ricarb .. .... ••
flal. Sod»............... ••
Sal. Smia Concentrated

DYRSTITFS-
Archil, ••»... .
Cutoh................
Ex. I.ogwead . . 
Chi p L*rw**d .
lMiice »i)
S2SJ

i oo
2 OO 
1 50

1 SO 2 40 
0 05 0 07
2 00 2 N
2 25 2 50 
I 50 2 H 
1 75 2 20 
180 0 86 
1 50 2 O'

0 27 0 S' 
9 Of

1 76 2 6f 
1 50 1 7f 
0 70 1 Of 
0 O0 O 00 
• 09 1 fin
0 80 O 90 
0 36 O 66

London D*rect°ry Bros. 8* Burritt,

(Published Annually)

E N A BLES truders throughout the 
A or Id to communicate direct with Lng- 

11 oh

MAN UK ALT KRERS t DEALERS
in each class ut goods.. Lies ides being a 
complete commercial guide to London 
a ml its suburbs die Directory contains 
I »sts ut

EXPORT ML KIT 1A NTS. 
will» Hu* goods they ship. and tin* Colon 
i ill a ini Foreign Markets tin* y supply;

STFAMSIIIP LINKS

ariuiigcd iiinlcr tin- Polls to which they 
>ail, and indicating tin* approximate 
.s;illl ngs ;

pkovincial trade notices

of lead mg Mann fac turc-i's. Merchants, 
etc., in the principal provincial towns 
and industrial centres of tlm IT niled 
Kingdom.

A copy of the current edition will be 
tor war (led, freight paid, on receipt of 
I'natal Order tor *2 Os .

Dealers seek ing Agencies can adver
tise (heir trade cards for .t I, or larger
advertisements from A‘3 .

The London Directory Co., Ltd.
25 ABCH URCH L4/IF,

London. EZ. CErg.

ELEVATOR BUILDERS. 
MILLWRIGHTS and MACH I Nl STS.

52 Conde St., Alontreat

Sf>.:M ]>cr cent of the spring wheat a 111 
7-1.74 per cent of the oa ts in the ground, 
and the latter with 1)7.750 of t lie wheat 
and 1'i . Id of t lm oats. On to rio had also 
72.P4 per cent of the* hurley- seeded, and 
Alberta only Bit. 17 per vent. Manitoba 
and Saskatcheiwa 11 had nearly equal pro
portions <>f the wheathi nd finished -the 
former with till.(>8 per cent and the lat
ter with 112.650 per vent : bill botli were 
slow with oats and barley . Hritish ('0- 
limibia had a showing o f 78 13 for spring 
"beat sown of S I ii<i for oats and .‘ID . 17 
for l>a l'ley .

Ontario and A Hu* r ta a re the* only pro
vinces with a substantial showing of fall 
wheat, and whilst in tin- first - named tin* 
eoTiilit imi at the end of April was DA . 17 
percent, in the second it was only 81 .11(5 
per cent. Alberta also showed consider
able loss by wi liter-killing’ and drought, 
tin* proportion of t lie ana sown being1 
-'2. .41» per cent as compared with (>.42 
percent in Ontario. In lhitish Colum
bia tin* Ioks by winterkilling was five 
'i«*r wilt of the area sown, and tin* von - 
«I ilion at the 'ml of April was IDu.

The hay a ml clover meadows suffered 
by winter-killing 1*2.80 per vent in Hri
tish Columbia and 11.GÛ per vent in Que
bec. 1 ut in all (he o1 her provinces the 
l oss wn s earn para tivelv slight . The 
condition of these crops was good in all 
t In* provinces, ranging from 81 .80 in 
(Jucher to 102 in Prince Edward Island .

WHOLESALE PRICES CURKfcNT.

Name of Article. Wholesale.

,FISH—

New Haddiea, boxes, per lb. ....
Labrador Herrings................ .....
Labrador Herrings, half brls. ... 
Mackerel, No. 1 pails .. .... ..
Green Cod, No. 1 ........
Green Cod, large................. ....
Green Cod, small..................... .. ..
Salmon, brie., Lab. No. 1 .. .. 
Salmon, half brls. .. .. .. .. 
Salmon, British Columbia., brls. . . 
Salmon, British Columbia, half brls 
Boneless Fish.. .. . . .. .. .. .
Boneless Cod.. .....; .. ...
Skinless Cod, case.....................
Herrings, boxes .. .. .. ..

K LOU 11-
Choice Spring Wheat Patents 
Seconds .. .... .. .. .. „.
MannouiiStrong Bakers................
Winter Wheat Patents..
Straight Roller .............................
Straight bags .... .. .. ,

Rolled Gats...................... .. ..
Cornmeal, brl. .. .... .. ..
Bran, in bags .............................
Shorts, in bag» .. .... .. ..
Mouillie .. .. .... ..
Mixed Grades ................................

FARM PRODUCTS— 

Butter—

16 00 
0 06 3 06* 
0 05j O 06 
0 OO 5 50 

O 16

5 60 
5 10
4 90
5 85 
5 OO 
2 85 
2 10 
4 Of

3 20 3 30 
19 50 2 0 OO 
21 UO 22 OO 
32 OO 33 60 
25 OO 28 OO

0 OO 
.0 OO 

’ 0 OO 
5 26 
4 90 
2 25 
2 OO

Creamery, Spring

Western Dairy 
Manitoba Dairy

OO 000
•- O 00 0 24

00 0 O'J

00 000
00 oco

I' i nest Western white.............................. O 101 0 106
Finest Western, coloured  ................ O 10| 0101
Fodder...................................... ...................... o 00 0 OO

Fggs-
Strictly Fresh ..................................... ....... n n
New Laid, No. 1 ........ .
New Laid. No. 2 ............................
Select ed............................. ..
No. I Candled .. ........ .
No. 2 Candled .. ............................

O OO 0 20 
O OO 0 19 
O 23 0 2 4
o 00 0 OO
o 00 000

Potatoes, per bag ......
Honey, White Clover, comb .. 
Hcnejv extracted ......................

Best hand-picked

GK0CKRIKS-

xtan<iard Granulated, barrels .. 
Bags, 10O lb*. .. .. .... ..
Ex. Ground, in barrels...............
Lx. Ground in boxes .. .... 
I'uwdere.1, in barrels .. .... 
Powdered, in boxes .. .. .. 
Pari* bumps, in barrels .... 

Snips in half barrels . .

0 35 0 45
0 14 0 16
0 104 0 11

0 00 0 OO 
1 90 1 92*

5 10
5 CO
6 46 
6 86 
6 25
5 46
6 80 
5 90 
4 85

Pari*
Rnmded Vellew»
liolaeiw, in puncheons, Moun..............  0 58 0 41
viola iwxi. in barrels ........ .. n 41 ft

in half barrels ...... .. 0 48 0 46
KvaiBerat-ed Apple* .. .. ........ 0 07 0 06
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WHOL88ALÏ PRICES CURRENT-

K»me of Article. Wholeule.

Raigln*- 1 c •

Prunes, California •• . 
Prunes, French.............

. ...................... 0 07 0 0

......... 0 08 0 10

Pigs, new layer» .. .. ........................ 0O7t0 11

standard B.............. ............................. - .. 2 65 It 80
Grade C....................................................... g &5 2 75
Patna, per 100 lbs. ............ .. .. 3 95 4 06
Pot Barley, bag 98 lbs- .. 2 00 2 25
Pearl Barley, per lb. „ .. -• 0 081 0 04
Tapioca, pearl, per lb. ..-••• .. 0 06
Seed Tapioca........................ • • •• .» 0 05 0 06
Com, 2 lb. tins .................................. .« 0 80 1 OO
Peas, 2 lb. tin*...................................... 0 05 1 45
Salmon, 4 dozen cs»e .. %............. 0 05 2 05
Tomatoes, per dote** .. 0 00 0 95
String Beans . • .................... ..... 0 80 0 86

Balt—

Windsor 1 lb., bagB gro*s .. .. .. .. 
Windsor 8 lb. UX) bags in brl. .. ,, 
Windsor 6 lb. flO b»Ks .. .. -• • 
Windsor 7 lb. 42 bags .• .. #•
Windsor 200 lb- .. -. *• .« •• •• .* 
Coarse delivered Montreal 1 oaf .... 
Coarse delivered Montreal 6 bags- « 
Butter Salt, bag, 20o Ibe. .. -- .•
Butter Salt, brie., 280 lb* .. .. ..
Cheese Salt, bags, 200 lba. .. .............
Cheese Salt, brig,, 280 lbs. .... ..

Cefes*-

Beal brand, 2 lb. cans « - 
1 lb. cans - - , 

Old Government—Java • - . 
Pure Mocho .- .. -. •* . 
Pure Maracaibo ., .... ,
Pure Jamaica........................
Pure Santos . - .. -. * • • 
Fancy Rio .. .4 -• •* • 
Pure Rio ...... ■

Tea»—

Young Hysons, 
Young Hysons, 
Japans .. .. -
Congou .. - 
Ceylon .. -
Indian .. .. - .

common ..
best grade

HARDWARE-

Antimony -. . * ..
Tin, Block, U aod E. per lb. 
Tin, Block, Strait*, per lb. .. 
Tin, Strips, per lb. .... ..
Copper, Ingot, per lb...............

O 32 
0 33 
0 31 
0 24 
O 18 
O 17* 
O 17* 
0 16 
Q 16

0 18 
0 32 
0 22 
0 21 
0 22 
0 22 O 36

Cut Nail Schedule- 
Base price, per Reg - - .. -

40d, 50d, 60d add 70d, Hails - 
Extra»—over and above 80d .. .
Coil Chain-No. 6 ..................... -

No. 5 .. •. •* .* - 
No. 4 .. .. .. ..
No. 8 .. .. .•
^4 inch -• •• •
5-16 inch .. «. .•
% inch •. •* .•
7-ifl inch .. •• ••

Coil Chain Ho. fa .. .
0-16 .... .. .. .•
K .• .- .. •• •• 

and 1 loch ..

Galvanized Staple*-;
IOO lb. box, 1V4 to •• *............ ....
Bright, 1^6 to 1%. .. .. •* •• •• ••

Galvanized Iron—

Queen's Head, or equal gauge 2S - • 4 jo 
Comet, do., 28 gauge .. .. .. •. 3 8&

Iron Horse Shoes-

No. 2 and larger .. ..................... .....
Mo. 1 and smaller .. ..................... -•
Bar Iron per 100 lbs- ••••••
Am. Sheet Steel, 6 ft.
Am. Sheet Stc.1 e ft. x g-.
Am. Sheet Steel, 6 It. I JLi £
Am- Sheet 8tcd. • ft* »*%£-• JJ..
Am. Sheet Steel, «t. » g-.
Am- Sheet Steel, 6 (t- i *5t ft.,
Boiler plane. Iron, % lech .. .. ..
Boiler plate*. Iron, in* .. ..
Hoop Iron, base for “ in. an® larger 
Band Canadian 1 to « lit, over

base of Band iron, BmsUer ..

O 23 
O 36 
O 40 
O 35
0 r

.. o 10
ee. 0 32
.. 0 38
!Z 6 18 0 21

2 40 Base

0 09* 
0 071 
0 061 
0 06 
0 06 
5 10 
4 25 
8 55 
3 35 
3 25 
8 20 
2 15
2 15
3 15

2 85

4 86 
4 10

3 50 
3 75 
1 80 
2 10 
2 40 
2 46 
2 46 
2 66 
2 70 
2 60 
2 50 
2 26

186

An excellent report was made for all 
-classes of live stock, their condition for 
all Canada at the end of April compared 
with a standard being 94.49 for horses, 
91-09 for milch cows, 69.59 for other 
cattle, 93.70 for sheep and 95.10 for 
swine.

SIV1U A.V Si’ U’lH'R KXl’OmX

.Figures recently available us to the 
exports of sulphur from Sicily a.re inter
esting. Expressed in tons of 1.1MK) kil<»3 
they are us follows: —

1!HW. 1909.
Great Britain ..... ^0,119 19,374
France, South ..... 8-2.000
France, Xorth.............. (>,<1,13 5.831
Holland ...... 8,77.> 7,184
Belgium............................. IX,410 l(j,53G
Germany ....................... 30,399 28,788
AnstriaH angary . . . :t2..iOX 34,829
Bosnia . . ,. .. .. 19,9(10 19.366
Scandinavia & Deiuu’k. sr.lKKt 18,703
Spain. .. . . O.l dd 5,928
Portugal ........................ 1-2,894 14,797
Italy (mainland) ... .. 
Grrvcco, Turkoy and

60,.751 50,602

Balkans .. ., 27.812 21,131
Africa, X01th . • 4.(170 5.143
Africa,"South .. ..
United States and

4,68.) 5,741

Canada............. ..... .. 18,000 19,491
South America. 3,056 2,953
Asia* .................... * 4.127 5.948
A ustralia ., ...... . 0,44 3.6 ) |
Other countries- ,. 1.093 88!)

Totals............. . .. 376,066 358,919

Stocks of sulphur in Sicily amount :* l 
last y<‘iir to f)4O.0()0 tuns. In specific re
ference to Kran-vc her sulphur consunip 
tion is returned at about 195,000 tons, 
nearly all imported, the output of tin* 
three French sulphur mines (Vaucluse 
and Touches du Rhone) being only 
Ooo tons. Viticulture in France takes 
about 70.000 tous, *20.(XK) tons are absorb
ed in such industries a9 carbon disul
phide1, ultramarine, bleaching cellulose, 
etc., and the remainder in making sul
phuric and sulphurous acids, etc. Sicily 
supplied all France’s foreign sulphur un
til 1905, but now a large amount comes 
from the United States.

RAILWAY" DEVELOPMENT l>r 
EUROPE.

The French “Journal Officiel” has made 
up the annual tabulation of the new rail
way* trackage in all countries of Europe 
during the year 1909. The total length 
of lines in Europe now stands at 322,037 
kilometers (about 200,o(X> miles), an in
crease of 4/258 kilometers (2,(|44 miles) 
during the year 19(H>. The most not
able increases during the year were 1,031 
kilometers in Austria-Hungary, 994 kilo
meters in Germany, and 458 kilometers 
in Russia and Finland.

WHOLESALE PRICES OURRElTr.

Mime of Article. Wholesale -

Canada plates— • 0 |t.

Full polish .... ...... . .
Ordinary, 62 sheets................................
Ordinary, 60 sheet»...............................
Ordinary, 76 sheets...............................
Black Iron Pipe, ^4 inch ..................

It inch...................
* ittch...................
It inch...................
1 Inch...................

154 inch....................
Hi inch...............
* inch................... 9

Ter m feet

1 Inch......................
Steel, cast per lb., Black Diamond ..
Steel, Spring, lOO lba..............................
Steel Tire, 1O0 lbs .. ............................
Steel, Sleigh shoe, 100 Ibe.................
Steel, Toe Calk.......................................
Steel, Machinery ............. .......................
Steel, Harrow Tooth..............................

IOOO 
0 07* 
2 60 
200
1 96
2 50 
2 76 
2 05

Tie Plate*— * *m *'

1C Coke, 14 x 20....................................
1C Charcoal, 14 x 20 .. .. .. ,, ,,
IX Charcoal ............... ............................
Teme Plate 1C, 20 x 28 ......................
Russian Sheet Iron.. ...... v ..
Lion & Crown, tinned sheet» .. .. 
22 and 24-ga.uge, case lot» .. .. ..
26 gauge......................................................
Lead: Pig, per 100 lba ...... ..
Sheet .............. ....................... ...............-
Shot, 100 lba., 750 le«* 25 per cent.. 
Lead Pipe, per 100 lbs.......................

4ÛO
4 26 
6 OO
6 do 

0 09 0 10

7 85
, 7 85

5 50 5 75 
6 5o 

^ OCX) 
7c Per lb 

lest» 2b p.c.
Zinf—

Spelter, per lOO lbs............................
Sheet zinc........................... ..

Black Sheet Ire», per lb*—

I to 1G gauge......................-. ..
18 to 20 gauge ..................... « .
22 to 24 gauge..........................  . ..
26 gauge................ .................. ....
28 gauge .. ......................................

6 O0
0 06* 0 06*

2 35 
2 05 
2 10 

12 20 
2 36

0 OO. 
0 OO 
0 00 
8 004 
0 OO'

Wire-

Plain galranized. No. 1
de do Ne- 6,
de do No. 8
do do No. 10
do do No. 11
do do N. 12
do do No. 18
do do No. 14
do do No. 16
do do No. 16

Barbed Wire, Montreal—...............
Spring Wire, per 100, 1.26 -. •• 

Net extra.
Iron and Steel Wire, plain, • to ft 

ROPE—

Per 100 Ibe. 
2 #0 
2 75 
2 30 
2 80 
2 86 
2 45
2 56
3 15 
0 OO 
0 00 
* 60

2 35 hate

Sisal, base............................. 0 Of

do % -...................... •• ..........
Manilla, 7-16 and larger . .............. ....

.. ,!j!

WIRE NAILS-

9d «tri n .

0 m'

0 OO1
0 00* 

:o mû
: O (JO

.2 30 Basel

BUILDING BAI'ER—

Tarred Sheeting, roh .. . 40
RIDES—

Montreal Greea Hide»—

Montreal, No. 1 .. . ................................ 0 00 
0 00 
0 00Montreal, No. 1 • - .........................-

Tanners pay fl extra for sorted cured 
and inspected.. ......

Calfskins, No. i .. . ................................ 0 00 
0 00

Till»» rtMn, .. . 0 051

0 12* 
0 11* 
O 10*

e 00

0 96 
O lb 
o 18 a 
2 00. 
0 06*
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wholesale prices current.

Name of Article. Wholesale.

LEATHER—
Mo. 1 B. A. Sole ...............
Uo. t, B. A- Sole...............
Slaughter, No. 1......................

Light, medium and heavy 
Light, No. 2 ••

Harness...................... -. -
Upper, heavy .
Upper, light .......................

Grained Upper ...... ,
Scotch Grain ......................• •
Kip Skin*, French...............
English........................................
Canada Kid .• .. ••
Hemlock Calf .. ...... .
Hemlock. Light.......................
French Calf... ....
Splits, light and medium 
Split*, heavy ...... ....
Splits, small ......................... ..
Leather Hoard, Canada .. .
Enamelled Cow, per ft. .. .
Pebble Grain ...........................
Glove Crain........................... ....
Box Calf.................................. ....
Brush (Cow) Kid ...... .
Buff .............................................
Rusaetts, light...........................
RueeettB, heavy...................... ....
Bueeetts, No. t .. ...... .
Ruasetts' Saddler»', do«n ., 
Irot. French Calf .. .... .
Ruglieh Oak, lh. .................  <
Dongola,, extra..................... -
Dongola, No. !.. .. .. .. .
Dongola, ordinary .. .. .. , 
Coloured Pebbles .
Coloured Calf ............................

lumber—

B Inch Pine (Face Meaeure) ..
S Inch Spruce (Board Measure)
1 Inch Pine (Board Measure) 
l Inch Spruce (Board Measure)
1 Inch Spruce (T. and GA ..
1 Inch Pine (T. and G.)- ..

1x3, 3x3 and 3x4 Spruce (B.M
ti3. 3x3 and 8x4 Pine (B.M.) 
Vji Spruce, Roofing (B.K-) .. 
1$ Spruce, Flooring (B-M.)
1 y% Spruce (T. and G.) •• ..
1# Pine (T. and G.)...............
1 Pine (L. and G.) (V.LB.) 
Laths (per 1,000) .................... .

MATCHED-

Telegraph, case .. 
Telephone, case . . 
Tiger, case - . . - 
King lid ward .. .
Head Light .. . - 
Eagle Parlor 200’s 
Silent. 2oo’s .. ..

do, 500's • . . • 
Little Comet .

c sc. 
27 O 28 
23i O 254 
•26 O 27 

0 '28 
O 27 
O 34 
O 4u 
O 40 
O 40 
O 38 
O 70 
O 60 
O 60 
O 70 
O 00 
1 ‘26 
O ‘26 
O '25 
O -20 
O 10 
O 18 
O 16 
O 16 
O 22 
O 00 
O 17 
O 45 
O 35 
O 35 
9 00 
O 75 
O 45 
O 42 
O '22 
O 16 
O 17 
O 20

50 00 
16 00 
18 00 
18 DO 

00 25 00 
00 30 00 

18 00 
2*2 DO 
2-2 DO 
25 DO 
24 00 
33 DO 
33 00 

3 50

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 40
5 20 
2 20

OILS—

Cod oil ....................................................... o 36
8. R. Pale Seal .... ........................... O 50
Straw Seal ..................... ...... ................... O 45

Cod Liver Oil, Nfld., Norway Process o 80
Cod Liver Oil, Norwegian................ Q gft
Castor Oil........................ ........................ 9 09
Castor Oil, barrels................................ O i
Lard Oil 
Lineeed, raw 
Linseed, boiled •.
Olive, pure ....
Olive, extra, qt..
Turpentine, nett .....................................  U
Wood Alcohol, per gallon................. Q

petroleum—
Acme Prime White per gal............... «
Acme VVater White, per gal................
Astral, per gal. ........................................
Benzine, per gal.................. .. ....................
Gasoline per gal. .. ............... .. ..

glass-
First break, 60 feet .. 
Second Break. 60 feet .. 
First Break, 10O feet . 
Second Break, 100 feet 
Third Break .. .... .. 
Fourth Break.................

&c.—
60 to 100 lb», kegs

I»1-
dry

5 85 
5 90 
5 65 
5 80 
1 16
5 96
6 00

PAINTS,
Lead, Pure,

Do. No. 1 
Do. No. t 
Do. No. 3 

pure Mixed,
White lead,

l«d .. . . .. .... „ w
Venetian Red, English......................... ^ 75
Yellew Ochre, French......................... ^ g)
Whiting, ordinary................................. n no
Whiting, Guilders1................................. n 60
Whiting. Paris Qilder»*........................ q 86
iNgllsh Cement, cask.......................... 2 00
Belgian Cement.................................. 135
German Cement ...... .................. qOO
United States Oemeut......................... 2 00
Fire Bricks, per l.OQo......................... 17 00
Fire Cl*y, 200 lb. pkgs. .... .. 076
Roain.tahlh*egrcx5«........... ... ................. 600

U 10 
0 55 
0 47 
0 90
1 05
0 11
0<9 
0 80 
0 73 
0 76
2 25 
4 OO 
O 85 
1 OO

0 17 
0 181 
0 21 
0 18 
0 18

1 60 
1 60 
2 75
2 95
3 35 
3 60

7 OO 
6 15
6 95 
5 55 
1 80
7 15 
5 40
2 Oh
3 OO 
0 50 
0 70
1 OO
2 06
1 90 
OOO
2 10 

21 OO
1 26 
9 0O

Bail way extension has not procec-ded in 
recent years so rapidly as in the United
States, because of the relatively mutiler 
area to be covered, in western Km<>-]>v 
and the faut that the principal needs 
for such transportation have already 
bven supplied. Const ruction has be.» 11 

very considerable, however, within the 
period of a generation. The trackage 
in operation on January 1. 1875, was 
134,->91 kilometers (83,830 miles). This 
had increased On December 31. 1898. +0 

269.74:1 kilometers (165,000 înîles), qo 
that the increase within the past eleven 
years has been only about 53.000 kilo
meters. Railway construction in Rus
sia was very rapid from 1887 to 1900. 
Hut h:is been small during the last few 
years.

The proportion of trackage to popula
tion is largest in Sweden, where it i 
26.5 kilometers to 10,000 population 
Denmark shows for ea-ch 1O0O.0 of pop 
illation a trackage of 15.5 kilometers 
Switzerland, 13.6 kilometers: Norway 
12.9 kilometers ; France 12.4kilometers 
Germany 10.5 kilometers; Great Britain 
and Ireland 9 kilometers: Anstria-Sun
£>nry 9 kilometers; 
meters.

and 8pain, 8 3 kilo

MXNOpsis of Canadian north- 
west.

HOAli&STlfiAl) REGULATIONS.
An y even numbered section of -Domin' 

lob Banda in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re 
served, may be homesteaded l>y any per
son who is the sole bead of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acre» 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency 01 Subagency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:-—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de- 
side^, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, In the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in bind Will not 
meet this requirement.

(S) A homesteader intending to per
form his reside*ce duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
muet notify the- Agent for the distrkt of 
such intention.

W. W. (TORY,
Deputy of the Hinister of the Interior.

N.B. — Unauthorized publication of 
tbia advertiiesaent will not paid for.

WHOLESALE PRICES CURRENY.

Name of Article. Wlaoleæls

Ola#— S 6.

Domestic Broken Sheet. .... .... oil 0
French Casks ..  .................... O 09 0
French, barrels ................................ •.
American White, barrels......................... O 16 0
Coopers* Glue .. •. .................. .. 0 19 0
Brunswick Green ..................................... O 04 0
French imperial Green....................... O 12 0
No. 1 Furniture Varnish, per gil. . O 85 0

a Furniture Varnish, Per gal. .. O 75 0
Brown Japan .. ..................• .... O 86 0
Black Japan ». .. .. ...... O 80 0
Orange Shellac, No. 1 ........................ 00 2
Orange Shellac, pure.. .» .. 2 10 2
White Shellac •. .• ..«.•• »# -• 2 10 2
putty, bulk, lOO lb. barrel............... 1 40 1
putty, in bladders, .• 10b 1
kaleomine 5 lb. pkga. ........................ 0

paris Green- f.ob.Montreal-
Bris,6O0 lbs................ ......... ......... .. 0
10o lb. lots Drums, 50 lbs............... 0
lOO lb. lots Pkgs, lib..................... 0
lOO lb. lots Tins. 1 lb..................... 0
Arsenic, kegs (300 lbs) ............. .. 0

WOOL-

Canadian Washed fleece ...................... o 19 0
North-West .. .. •. •- .• ..' -• O OO 0
Buenos Ayres................. « ..................... 0 25 0
Natal, greasy .. .. .............................. 0 DO 0
Cape, greasy .. .. ...... .. .. 0 18 0
Australian, greasy...................... .. OOO 0

WINES, LIQUORS. ETC.—

Alt—

English, qta. ..
English, pta. .. 
Canadian, pts.

Barter—

Dublin Stout, qta. 
Dublin Stout, pts. . 
Canadian Stout, pta. 
Lager Beer, U-S. .. 
Lager, Canadian ..

Spirits, Canadian—uer gal. —

Alcohol 65, O.B. . • ,. .. •.
Spirits, 50, O.P. ..
Spirits. 26 U.P.........................
Club Rye, U.P........................... .
Rye Whiskey, ord„ gal. ....

Berta

2 40 2
1 60 1 
0 85 1

2 40 2
1 60 , 
1 60 1 
1 25 1
0 80 1

4 70 4 
4 25 4 
2 30 
4 OO

2
4

2 30 2

Tarragons
Oportos....

Sherrie»—

piez Herinanos.
Other Brands •

Clare ta-

Medoc........
St, Julien

CharupagUer-

i’iper Heidsieek . 
Cardinal & vie ..

1 40 6
2 00 6

150 4 
0 85 6

2 25 2
4 0O 6

28 00 34 
12 50 14

Brandies--
Ricuard, gal............... ..................................
Richard 20 year* flute 12 qts. in Case
Ricli&i d, Mtideciual....................................
Richard V.y.O.p., 12 qta. .. .. .. 
Richard V.Q., 12 qta.................. ..

Scotch Whiskeys—
Bullock Lade, ti.L....................................
Kilmarnock .. .................. .... ..
Usher's O.V.G. .. .. .. .. ..
U^wars ....................... ......... ......... ...............
Mitchells Qlcnogle, 12 qta.

do Special Reserve 1* qta. .. 
do Extra Special, 12 qta... .. . 
do Finest Old Scotch, 12 qta...

Irish Whiakey^
MitcbeilCruiskeeii Lawn........................
Power’s, qta.....................................
Jameson’s, qts..................... .
Bushmill's ........................ ....
Burks’* .. ». .. .....
Angostura Bitters, Per 2 do*. .

3 75 7 
16 
14 
12 

9

10 25 10
9 50 10 
9 0O 9 
9 25 16

Gi*—■
Cgnsdâea gr**,
Uaadon De,.....................
Plytaouth................................
Ginger Ale. Belfast, do*. 
Sods Water, import*, do*. 
Apolliharis, 60 qts. ,. ..

8 50 12
10 25 10

9 50 11 
9 50 10 
8 0Q ll

14 DO 15

0 OO 5 
7 25 8 
9 00 9 
ISO 1 
ISO 1 
726 7

i 
S2ZS82!S$SSS8SS3!6n 

Zggggg 
ggg 

S8888 
88 

88 
S8 

88 
88888 

8888883 
8888



lie.

t o

)16
)10

14
)0O
)20
D10
9 16
990
980
0 90
9 86
2 20
2 25
2 40
142
167
on

0 17$
0 19
0 21
0 22
0 18

0 21
0 00
0 40
0 to
020
0 oo

2 70
1 70
1 50

2 70
1*0
1 65
1 40
1 40

4 60
4 95
2 50
4 Oo
2 So

6 Oo
6 Oo

4 00
5 Oo

2 75
5 Oo

34 00
14 60

7 00
16 00
14 60
12 25
9 00

10 60
10 OO
9 50

16 OO
8 00
9 00
9 60

12

12
10
11 OO
10 50
11 60
16 OO

6 86
8 OO
9 60
1 40
1 40
7 60
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WE MAKE HIGH GRADE FAMtLT

l5aS»«VCHB

FOR THE MERCHANTS TRAD*.

Write ui lor Priew mod Twee.
We Cen Unret You.

foleyl Willi amsNIfg, Co.
FACTORY and GENERAI, OFFICE 

CHICAGO, ILLINOIS.
I®-ALL MACHINES FOR CtAJR 
AO A SHIPPED DUFY PAID FROM 
uum WAREHOUSE AT GUELPIL 
ONTARIO.

Address all Correspondence te Old-
cago, Illinois.

Canadian Insurance L'ompamea.—fStockl and tiondl-----Montreal Quotations May 16,1910.

Name of OomPaay-
No.

Share»
Last

Dividend 
per year,

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

Brltieh American ^Ire and Marine .. 16,000 81—6 moi. 36o 360 97
Canada Life .... .. .. .. ,. 2,500 4—6 m os, 400 400 160
Confederation Life ................. .... .. .. 10,000 71—6 meat lOO 10 277
Western Assurance 25.000 5—6 moe, 40 20 80
Qu#m*tee Co. of North America .. 13.372 »—8 moe. 50 50 160

jjiuhor and rURylUN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. May 16,1910

Shares Dividend NAMK Share Paid Closing Prices

ZbU.OUti 10s. pur eli- Alliance Assur........... ,. ...... ?U 2 16 ICI U*
460,000 Ida. per 6|,. Do- (New) .. .. .... .. .... 1 i 12} 121
120,000 68. Atlas F'ire & Life ............... 10 246 41 H
100,000 171* British Law fire, Ldfe. .. 10 i 4} »1
106,000 60 Commercial Union ...» .. ». - 10 1 17* 18
100,000 11». Employers’ Liability ................. .... .. 10 t 10* 11

10,000 18*1 Equity & Law .............. ...... 100 6 23* 24
10,996 i»H Gen. Accident, Fire & Life .. .. 6 i* h 2i

io,eoo 10 General Life .• .. .. •- .. ICO 6 8
*0.001 10 10 6 10} 10*
17,001 16 *1 Indemnity Liar ...... 19 t 8 8*
•0,096 1». 20 to 24* 25*

16»,900 66 6d per ah- Law Union * Rock ....................... 10 lie 6} 5i
160,000 • i 1 1-16 3-16
0,000 17a 6d Per ah . 50 e 171 18

*6,6404 |0 Liverpool, Loudon * Glob* ., .. fit. * 46 47
P.868 «0 26 50 51

106.06» 8Î London h Lancashire Fire. .. • • 26 ** 231 241
10,009 U London h Lancashire Life. .. •. 10 i 71 7i
10,061 40B. per Mi. Marine......................................... ..... 16 «*1 86 36*
6»,060 6 10 3 H

110,000 86a 6d Per ah . North British * Mercantile .. 25 e* 40* 4H
•00.000 87H Northern -. .. .. .... .. .. •• 10 1 Hi 91

44.UUU 2be. Norwich Union Fire................. ...... 26 • 29 30
Ü./76 80 Phoenix................ .... .. .... 60 6 32 33

100.000 80 Railway Passen. .. .................... 10 1 8 81
4N.B20C 9 Royal Exe........................... .... st. 100 192 196
flfl.fcfif 6» 3-8 Royal Insurance.. .... ............. .. 10 in 254 26*
*0.1*7 VH Soot. Union 6 Nel. “A" .. .... #> i 31 31
140,000 I*, per ah. 10 lea 12* 13
«8.we 10 3-8 10 m 191 19i

MEW «0 Thame. * Her. Martin . .... 20 i 61 64
*.«•» 18 Onion Mar., Life .... .... 20 6 61

UL8M * 6 61 64

SECURITIES

British Columbia.
1917. Mi p.c.................................
1611. 3 P.c............................. ..

Canada, 4 Per cent loan, 1910.. 
S per cent loan, 1938 ..
Inn’, sb............... -................. ..
1 % p.c- loan. 1947 .1 .. .. 

Manitoba. 1910, 6 p.c......................

Ivondoa 
May 16

Clo'g Price « 
101 1#
86 8S loci Mil 
911 til 

1001 1011 
78 80

loo 10»

Shi RAILWAY AND OTHER STOCKS

P*100 Atlantic & Nth. Weet 8 p.c.
let M. Bonde....................................

10 Buffalo & l ake Huron £10 *r.. 
do. f>Al p.c. bonda ..

Can. Central 6 p.c. H. Bda. lot.
guar, by Oort.............................

Canadian pacific, 8100..................
Do. 6 P-c. bonds ..
Do. 4 p.c. deb. stock ., .. 
Do. 4 p-c. Prof, ntoefc .. 

Alffomi 6 P.c. bonds.. ..

Grand Trunk, Georgian Bay, fce. 
lut M................................................

100 Grand Trunk ol Can. ord. stack 
100 2nd equip, mg. bda. 6 p-c.
100 let pref. atock, 8 p.c... ..
100 2nd. pref. stock .. ..
100 3rd pref- stock .. .. ..
100 B P.c. Perp. deb. atock
100 4 p.c. perp. deb. stock

,HX) Great tVeetern shares, 5 P.c.
100 M. of Canada stg. Ht V.. 6 P-c. 
100 Montreal & Champlain 6 P.c.

antg. bonda................. ..
Nor- of Canada, 4 p.c. deb. stock 

100 Quebec Cent.. 6 p.c. let Inc. bda.
T. G. A B., 4 p.c. bonde, 1st »t*. 

100 Well., Grey * Bruce, 7 p.c. bda.
1st rnortg..................................

100 st. law. A ott. 4 p-e. boadi

Municipal Leaaa.

100 City olUrnd.. tint., 1st prf. li e. 
100 city of Montreal, eta*., 1 p.c... 
100 City of Ottawa, red. 19U, «W P-c. 
100 City of Quebec, 3 P. c. 1937...............

redeem, 1688, 4 p.c. .. . 
II» City df Toronto, 4 P.c. 18*2-91

kW p.c., 1929................................
6 p.c. gen. COB. deb., 191B-10 
4 p-c. atg. bonda .. ..

100 City of Winnipeg deb. 1614. I P-e. 
Deb. acript., 1807, • p.c.

hUacellaneoua Coinpanla*
lOO Canada Company. 
100 Canada Nortk-Weel 
lOO Hudaon Bay .. .

Ce.

Bank of England..................................  _
London county and Weittnlnater.....

Beak of British North America
leak off Montreal................

Canadian Bank e* OkMWM.

1891
107
no
106
117

11»
1081
100
62*

12»
1081
1211
102
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

.JOHN L. JJL.AiK.lC, 
President.

«. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-*1 909^
TOTAL GASH LNCOME..............................
TOTAL ASSETS.................................... .
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS..

$2,028,595.40
10,490,464.90

1,018,121.25

789,520.41

L. GOLDMAN, A.I.A., FjlA, 
Managing Director.

W. B. TAYLOR, B.A., LL.B, 
Secretary,

Home Office, - "Toronto.

PERPETUAL CALENDAR

1910 APRIL 1910

Fri Sat SUN Mon Tue Wed Thu

1910 MAY 1910

SUN Mon Tue Wed Thu Fri Sat

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 21

22 23 24 25 26 27 28

29 30 31

01*T «y, Mir «A, May, July, Augnit, October, December, 31 Pay». April, June, September, November, 10 Da/*-
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The Federal Life =s
HEAD OFFIOJS, . HAMJX.TO-N, CANADA.

Capital and Assets............. .......................................$4,513,949.53
total Insurance in force....................................... ... 2 1,049,3252.31
Paid Policyholders in 1909 .................................... 347,274.43

BSost Desirable Policy Contracts,

UAV1JJ UEX'l'EK,
President ' and Managing Uireetor.

H RUSH ELL FOI’HAM,
Manager -Montreal Pistrict.

INHU-KANLK.

BRITISH AflERICA
READ OFEICE.......................... TORONTO-

BOARD OF DIRECTORS: —Hon. Geo. A. Cox, President; W. 
K. Brock and John tioskin, K..U., LL«.D., Vice-Presidents; 
Itobt. Bickerdike, M.P. ; 12- W. Cox; D. B. Hanna,; Alex, 
laàid; Z. A. lash, K.C., LL.J).; W- B. Meikle; Geo. A. 
Morrow; Augustus -Myers; ired eric Mich oils ; Janies Kerr 
Osborne; Sir Henry M. Pellatt; 12. It. Wood.
W. B. MJ21K1H}, (ten. Man. P. H. SIMS, Secretary.

CAPITAL ............................................................. .. $1,400,000.00
ASSISTS.............................................................................. 55,«SU,170.1»
COSHES PAID SINCE ORGANIZATION: ,. .. 33,620,764.61

Get the 
Best .. .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers life Insurance Conwaw
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter 1. Joseph, Mgr., 161 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ÆSnr,

Assets.................................................... $236,927,000
Policies In Force on December 31st,

1908—............................................... 9,960,000
In 1908 it issued in Canada insuran

ce for--............................................ $16,812,000
It has deposited with the Dominion 

Government exclusively for Can
adians-............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

THE

Journal c
CANADIAN

if CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY Editer end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOUK.NA.L OF COM MERCK” being forwarded every week to any part
of Canada, U . S ., etc.

To THE JOURNAL OF COMMERCE,
18 Hospital Street, Montreal.

cv~ Please send me the “Journal of Commerce,” for one year, commencing

...................................................................................for which I agree to pay $3.00 on demand.

Name .............................................:.......................... .

Date

Address

NOTB.—Subscribe™ may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish,
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Excellent Site for 
* First-class

Suburban anil Summer Hotel
For Sale at Vaudreuil

Formerly known as Lothbiniere Point 
On t*ie line of the Grand Trunk and Canadian 

paelflc ; fronting on the St. Lawrence; clear stream 
on one side with shelter for Boats abov^ and belov 
the Palls. Also two Islands adjoining Area in all 
shorn acres.

Apft-Y TO THE OWN EH.
M. S FOLEY-

"JOURNAL OF COMMERCE/

MOMTRtai

t8T*

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE

CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
Canada Branch : Head Office, Montreal. IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins- Co.
WRITE FOR PARTICULARS

Established in 1863. MONTREAL OFFICE)

HEAP OFFICE. WATERLOO, ONT. 207 ST. JAMES STREET,

Total Assets31st Dec.. 905...................*564,568.27
Policies in force in Western Ontario over 30.000.00

J. t*: Mac Kay,..................Cashier.

GEORGE Randall, wm snider.
President. Vice-President.

Frank Haighi, | T. L. Armstrong, _________Manager. | R. Thomas Orr, Inspectors.

A. 1’. KAY MONO,
Uen. Agent, hrencii Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the' St. 

I.owrt-iire Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one fourth of an acre. The land slopes from it height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre- 
eerved by the owner, there is scarcely any better fishing with
in double Ihe distance of Montreal. There are excellent boat
ing and shelter for yachts anil small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re named by the owner “Roslevan” from its penin
sular slia-pe and and the ancestral elms growing Upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M S. FOLEY,

Editor Proprietor of the 

“Journal of Commerce,”

Montreal.

To Liie Insurance Wen.
THE

ROYAL-VICTORIA LIFE 
Insurance Company -

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY IT)

DAVID BURKE,

WESTERN ASSURANCE 
COMPANY.

FIRE AMD MARINE. Incorporated 1851
Assets.........................................$3,267 082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; \V. K. Brock and John Hoe- 

kin, K.C., HL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C- Foster, Secretary.

MONTREAL BRANCH, . . 189 ST. JAMES STREET.

’ ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., hîl-
OF LONDON, ENG.

Capital Fully Subscribed.......................................................114,750,000
Life Funds....................................  61,490,000
Total Annual Income, exceeds........................................... 27.500,000
Total Funds, exceed...........................................................  91,900,000
Depoait with Dominion Government.................................  1,118,194

Head Ofllee Canadian Branch Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. J0PLINQ, Supt. of Agencies. J. McGRKGOR. M*r. Can. Branch.


