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For Sale WOOL.

)
Mecintyre Son & Co.
mrea] | ELECTRIG M OTOR ||ERASME DOSSIN,

MONTREAL 1-2 H.P. to 4.5 H.P, VERVIERS, (Bclgium)

Importers . xny -
ofe..... D ry Goods Made by the Canadian Generai Electri. SPECIALITY OF

Co., of Toronto.

Has been in use only about three months Woo I s an d N oi Is

3nss Gsoo:TI, wii:::, “m‘ll be sold considerably under marke' roR
inens,Sm .
Trefousse Kid Gloves Apply to Clothing, [Felting, ' Flannels

and Hatting.

Rouillon Kid Gloves

JOURNAL OF COMMERCE. —
'3 V|CT°R|A SQUARE Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

ne. 18

L. NICKLIN,
Nail and

Paint Kegs

MAKER OF

Sheet Iron and Iron
Plate Work,%

DESPATCH WORKS, SMETHWICK,|

Est. 1868.

ke oy

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,
SPECIAL PRILZE,
QOLD MEDAL,

Birmingham, Eng.; .STAOISRQRD &T ATLANTA, 1888,
Special Pri i WORLD -
gpv:::ie‘g:é%? %ﬁn;g:-nggfdieé 80LD BY ALL LEADING WHOLESALE Gl & H. BIHNETT GUMP‘"‘
; e OUBES. PHILADELPHIA, Pa.

° —
Unlon Distinctive 3{\@ ;§5{ Qualities ETATL Merchants who wish.

oF ' to keep abreast of the times.
hive a continued and reliabie.

As o ..
surance North Star, Crescent rentlloueng Jie s o

SOCiety and Pearl Batting of Commerce. The Market Reports

in the Journal are unequalled for

B e

Z

% OF LONDON. comprehensiveness and correctness
); Established A. D. . 1714, : i of detail. No Merchants or other
.“( One of the Oldest and Strongest Purity business men can afford to do with-

of Fire Offices.

Capital and Accumulated Funds Exceed Brightness out it. Published every Friday.
$23,000,000 LLoftiness Subscriptions to all parts of Canada,
CANADA BRANCH : No Dead Stock. ofty mmmnor : except Montreal, s2A.00 a year.
o miserable yellow fillings of short | ddress,
Cor. % domam s Bl S, ADNTREAL % Thios grades- Thren prices sog CANADIAN JOURNAL OF COMMERCE
T. L. MORRISEY, - Resident Manager the best for the price Montreal
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Lhe Bank ot Montreal| —

(ESTABLISHED 1817.)
AcL ot Parl
Lall paid-up)
VLD PROFITS
HEAD OIFICE:
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THE WESTERN BANK

HEAD OFFICE, OSHAWA, ONT.

Capital
Capital
Capital 1

OF CANADA

Authorized .,

Subscribed. .

aid-up.. ..

Rest Account..

John

Reuben 8.

W. F. (¢
Robert M

™
BRANCHES.—Caledonia,
New Hamburg,

Pickering,
Tavistock,

Drafts on New
bought and sold.

allowed.
made.

BOARD OF DIRECTORS:

Cowan, Isq. -

Hamlin, Esq.,
wan, Esq. W. F. A
cintosh, M.D., J. AL Gi

Thomas Patterson, Esq.
. McMillan
Elmvale,
Penetanguishene,
Plattsville, Port Perry,
Tilsonburg, Wellesley,
York and Sterling

Collections

President,
Vice-President.

Cashier.

Sunderland,
Whitby.

Deposits received and interest

$1.000,000
500,000
500,000
250,000

llan, Esq.
bson, Esq.

Midland,
Paisley,

Exc

The Chartered Banka.

The Chartered Banks.

I'he Bank ot British North
America.

Incorporated by Royal Charter.

The Court of Dircetors hereby give no-
tice that a dividend free of Income Tax
of Thirty Shilings per share will be
paid on the 5th of Apnl next to the
P'roprietors of Shares registered in the

Colomies, being at the rate of six per
cent. per annum for the year ending 31st

1905.

The Dividend will be paid at the rate
of exchange current on the 5th day of
April, 1906, to be fixed by the Managers.

No transfers can be
22nd

December,

made between the
mst. and the 5th proximo, as the
books must be closed during that period.
By order of the Court,
A. G. WALLIS,

Sceretary.

5 Gracechurch Street, London, E.C.
Gth March, 1906.

Royal Bauk of Canada

CAPITAL PAID-UPisis wini: o35 $3,000,000

RESERVE FUND s R T 3,437,162
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.

I'homas Ritchie, Esq., - - Vice-President

Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.

H. S. Holt, Esq., James Redmond, Esq.

F. W. Thompson, Esq.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, General Manager.

W. B. Torrance, Supt. of Branches.

Nelson. B.C. Victoria Ave,
New Westminster, B.C Weymouth, N.S.

Newcastle, N.B. Woodstock, N.B.

THE MOLSONS BANK

102nd DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND ONE HALPR PER CENT.
upon the capital stock has been declared
for the current quarter, and that the
same will be payable
i the

bank, in Montreal, and at the
Branches, on and after the SECOND
DAY OF APRIL NEXT.

The transfer books will be closed from
the 19th to 31st March, both d
sive,

By order of the Board, o

ays inclu-

JAMES ELLIOT,
General Man ager,

Montreal, Feb, 23 1906.

The Bank of Toronto.

INCORPORATED 18565.

. HEAD OFFICE, TORONTO, CANADA.
’aid-up capital ......... eee 33,500,000
Reserve Fund ceese 3,839,585

S:
WM. H. President.
W. G. GOODERHAM, Vice President.

Robert Reford,
Hon. C. S. Hyman, M.P.
villiam Stone,

John Waldie,
Robert Mcvighen
Johu Macdonald.

>. lorran e it Albert E. Gooderham. Nicholas Bawlf.
. B, Neill, \llltfl{lsr)t(;‘or- DUNCAN COULSON, - General Manager.
Amberst, N.8. Ouawa, Ont. Joseph Henderson, - Assistant General Manager.
Antigonish, N.S., Ottawa, Bank St. BRANCHES:
Bathurst, N.B., Oxford, N.8. ONTARIO. ONTARIO.  ONTARIO.
Bridgewater, N.S., Pembroke, Ont. loronto, Keene, Ont. Thornbury,
Charlottetown, P.E.IL, Pictou, N.S. s 6 Offices. London, Victoria Harbor
Chilliwack, B.C., Port Hawkesbury, N.S. Allandale,, London East, Wailaceburg,
Cumberland, B.C. Rexton, N.B harrie, Millbrook, Waterloo
Dalhousie, N.B. Rossland, B.C. Berlin. Oakville, Welland
Dorchester, N B. Sackville, N.B. Brantford Oil Springs, QUEBEC.
Fdmundston, N.B. St. John, N.B. srockville, Omemee, Montreal
Fredericton, N.B. 3i. John’s. Nfld. Cardinal, | Parry Sound. 5 Offices.
Guysboro, N.S. St. Paul (Montreal) Q. | “obourg, Petérboro, Maisonneuve
Grand Forks, B.C. Shubenacadie, N.s. ! Coldwater Petrolia Pt. St. Charles
llalifax, N.S. Summerside, P.E.I., Cellingwood, Port Hope, Ga;zpe,
Ladner, B.C. Sydney, C.B. Copper Cliff, Preston, BR. COLUMBIA
Londonderry, N.S. T“orunto, Creemore, St. Catharines, Rossland,
l.ouisburg, C.B. Truro, N.S. Dorchester, Sarnia, MANITOBA
Lupenburg,vN.S. \a_rjcouver, B.C., Fimvale, Shelburne, Pilot Mound,
Maitland, N.S. ¢ East End. Calt, Stayner, Port'ge la Prairie
Moncton, N.B., . lrrull\l‘ll(' St. Gananoque, Sudbury, Winnipeg ®
Montreal, Que., Vernon, B,C. BANKERS: -
Montreal. West End, Victoria, B.C. o t
Mount Pleasant, B.C. Westmount, P.Q. B;;::‘?don, Eng.—The London City and Midland
Nanaimo, B.C, Westmount d ]

New York—National Bank of Commerce.
Chicago—First National Bank.

Careful attention. given to the collection of
‘~mmercial Paper and Securities.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguev, Cuba; (‘ardenas, Cuba ; Mat-
anzas, Cuba : Mew York, N.Y.
CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-

solicited and promptly
Correspondents at New York and in Canada—
Bank of Canada. Tondon, England—

Merchants

Royal Bank of Scotland.

tional Bank; Blair & Co.; Boston, National Shaw-

tion; New York, Chase National Bank; First Na- | Total Assees, 81st Dec’br. 1900

The Dominion Savings

& Investment Society
Magoxnic TeMPLE RUtLDING,
London, - - - -

Canada,
Capital Subscribed, - = $1,000,000.00
* = 2,272,980.88

mut Bank; Chicage Tlinois Trust and Savings
Bank, San Francisco “irst National Bank.

T H.PURDON, Erq., K. ",

, President,
NATHANIRL NILLS, Mavages,

at the offices of -

&
f

142 Branch

Oof
London, Eng

S. Cam

New York A
Wm. Gra)

Montreal
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks. |

THE CANADIAN BANK
OF COMMERCE.
aid-up Capital, - $10.000,000
Rest, - - - - - 4,500,000
HEAD OFFICE : TORONTO,
GEO. A. COX, - - President.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’'t. General Manager.

Hon.

142 Branches in Canada, the U.S. and
England.
Montreal Office := F. H. Mathewson. Manuger.

London, Eng., Office :—50 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of

Credit and Drafts on Foreign Countries, and
will negotiate or reccive for collection bills on
any place where there isa bank or banker, Tk

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyde Bank Limited; The Union of London and
<miths Bank, Limited.

Sovereign Bank

OF CANADA,
Head Office .. .. .. .. ..
Executive Office

....Toronto
..Montreal.

48 Branches throughout Ontario and
Quebea

Savings Bank
Branches,

Department at all

Collections given prompt attentiom.
Drafts issued payable in all parts of
the world.

General banking business transacted.

D. M. STEWART,
General Manager and 2nd Vice-President.

pecy—y

~ The Chartered Banxa.

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. ..QUEBEC.
CAPITAL AUTHORIZED oo oo $4,000,000
CAPITAL SUBSCRIBED.. .. 8,009,000
CAPITAL PAID-UP.. .. .. .. . 3,000,900
REST..... w6 o we we ee ee .. 1,300,100

BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq., E. J.

Hale, Esq.,

R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour .. ..General Manager.
J. G. Billett .. .. .. .. .. .. ..Inspector

2. Code .. .. .. .. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. .. .. ..Western Inspector.
H. Veasey.. s . Assistant Inspector.
P. Vibert .. .. .. .. .. .. ..Assistant Inspector.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Kinnear,
BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Qucbec,

St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Place,

Cookstown, Crysler Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg,
Jasper, Kemptville, Kinburn, Manotick,
Melbourne, Metcalfe, Merrickville, h{olmt
Brydges, Newboro, New Liskeard, North
Jower, Norwood, Osgoode Station, Paken-
han, Portland, Plantagenet, Shelburne,

Smith’s Falls, Smithville, Stittsville, Syden-
ham, Thornton, Toronto, Warkworth, Wiar-
ton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,

Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, l:lnm-
iota, Hartney, Holland, Killarney, Manitou,

Melita, Minnedosa, Morden, Neepawa I‘{mg{l.
Rapid City, Russel, Shoal Lake, Souris
Strathelair, Virden, Wawanesa,, Wellwood,
Winnipeg, Winnipeg N. End Branch,
SASKATCHEWAN.—Arcola, Carlyle, Humbolt,
Indian Head, Lumsden, Moose Jaw, Mooso-
min, Milestone, Oxbow, Pense, Qu’Appelle,
Regina, Saskatoon, Sintaluta, Swift Cul:rcnt,
Wapella, Weyburn, Wolseley, Yorkton, Ester-
hazy.

ALBERTA .—Calgar; Cardston, Carstairs, Dids-
bury, Edmu.%tar{' Fort Saskatchewan, Fl:ank.
High River, Innisfail, Lacombe, Lethb_ndge.
MacLeod, Medicine Hat, Okotoks, Pincher
Creek.

important

Agents and Correspondents at all K-
e

Centres in Great Britain and
United States.

Imperial Bank of Canada

CAPITAL PAID-UP .. .. ..

oo oo 00 $3,9
RESERVE FUND $3,900.000.00

THE STANDARD BANK

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized .......... 000,008
Capital (fully paid up) ... 2,873,860.
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY,
DAVID MACLAREN, Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa

Geo. Bryson, John Mather, Henry Kelly Egan, |
Denis Murphy, George Halsey Perley, M.P.

President.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asgist. Gea
Mrg.—L. C. Owen, Inspecior.

FIFTY OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking towm
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVI TED.

Iraders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED ..
Lariian SUBSCRIBED .. . o Tm'ﬁz
CAPITAL PAID-UP e 3000,000.00
RESERVE FUND.. .. .7 271" °7 1 10000008
BOARD OF DIRECTORS:

C. D. Warren, ksq., .. .. .. President.
Hon. J. R. Stratton, .. .. Vice-Pregident.
E. F. B. Johnstun, Esq., K.C.

C. Kloepfey, Esq., M.P., Guelph.

C. 3. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY ., ,. . -.General Managse.
J. A. M. ALLEY.. .. .. .. 5 . .Inspector.
BRANCHES:

\rthur, Hamilton, EastSault Ste. Marie
Aylmer, Hep voitn Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Newecastle, Strathroy,
Cargill, North Bay, Sturgeon Falla.
Clifford, Norwich, Sudbury,
Drayton, Orillia, Thamesford,
Datton, Otterville, Tilsonburg,
East Toronto, Owen Sound, Taoronto,
Elmira, Paisley, Ont. Toronto, [King &
Elora, Port Hope, Spadina]
Fmbro, Prescott, Tottenham.
Fergus, Ridgetown, Waterdown
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
“uelph, Rodney, Winnipeg
Hamilton, St. Marv’s, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

wierisn W 3,900,000
TOTAL ASSETS OVER .. S an 39,000,(288.% OF CANADA HEAD OFFICE, TORONTO, CANADA .
DIRECTORS: i hori
D. R. WILKIE B President, . ized by Act Capital Authorized, - - $4,000,000
R. JAFFRAY .. '..Vice-President. “"'tgl (|?u“;$,';')z° Y ’$2.000,000 : ; ’
m. Ramsay, Peleg Howland, of ariiament) ..... ° y Caplta' Pald'up- - - = 3-000,000
Elias Rogers, Charles Cockshutt, Sapital Paid-up ..... ....$1,000,000 ot
James Keg Osborne, ~ Wm. Hendrie, Reserve Fund .....cc.... $1,000,000 | Reserve Fund aud Undivided
HEAD OFFICE, TORONTO. HEAD OFFICE. TORONTO. Profits, - - - 3,749,000
D. R. WILKIE, General Manager. DIRECTORS:

E. HAY, Assistant Genera| Manager.

" L4
W. MOFFAT, Chief Inspector. '

BRANCHES IN PROVINCE OF ONTARIO. W. F. Allen, A J. me! e, -
Bolton, Cobalt, Essex, Fergus, Fonthill, Galt, Fred. W, Cowan,* W. R. Johnston W. Francis.
]Hamilton, Ingersoll, Kenora, Listowel, New AGENCIES:
siskeard, Niagara F: North Bay, Ottawa, i i Canni Lucan,
Eort Colborne, Ridgeway, Sault Ste. ‘Marle, s¢. | il Orals,  Chmiiagtom,  Zaesd,
Catharines, St. Thomas, Toronto, Welland, f!lenhetm'. Colborne, Orono.
Woodstock. towmanville, Deseronto. Parkdale,
BRANCH IN PROVINCE OF QUEBEC—Montreal, iradford, Durham, ]F:?rtki:]ﬂl
BRANCHES IN PROVINCE OF MANITOBA— | ‘rantford, Flesherton. P
Brandon, Portage La Prairie, Winnipeg. r::mssemlosnl l“{‘;mn g‘:gg:,‘mg' ai,
BRANCHES IN DROVINCE OF SASKATCHEWAN | Cgmpbeilford, Kingston, Wellington,
—Balgonie, Broadview, North Battleford, : . PRIt Jord
i 3 : Head Office, Wellington & Jordan
Prince Albert, Regina, Rosthern. qtzoré(;fg? 'l‘ebrgple BuLi]ding: Market, King &
BRANCHES IN PROVINCE OF ALBERTA— | west Market Sts ; Parkdale, Queen St., West,

Calgary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH COLUM-
BlA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
ents:—London, Eng., Lloyds Bank Limited:
New York, Bank of the Manhattan Co ’
Sterling exchange bought and sold.
Credit issued available in any part of
World.

" Letters of
the

/

New York — Importers and Traders Nationsl
Bank.

Montreal—Molsons Bank, and Imperial Bank.

Lo

All

respondence solicited.

) President.
EUON AN, FRED. WYLD, Vice-President.

BANKERS:

don, England—National Bank of Scotland.
| banking buss promptly attended to. Cor-

A. W. AUSTIN,
W. R. BROCK,

DIRECTORS :
E. B. OSLER, M.P, - President.
WILMOT Dx MATTHEWS, - Vice-President.

R. J. CHRISTIE,
TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

T. G. BROUGH, —

"General Manager,

Branches and Agencies throughout Carada

and the United Siates.

Collections made and Remitted for promptly.
Drafts bought and sold.
Commercial

and Travellers’ Letters o

Credit issued, available in all parts of the

G. P. SCHOLFIELD, General Manager.

World
A GENERAL BANKING BUSINESS
TRANSACTED,
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The Chartered Banks.

Tho Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, HAMILTON, ONT.

Capital Subscribed ...... 2,000,000
OAPITAL .....ceovuvecnnennnnennennns 2,500,000 Capital Paid-up .. .$2,000,000
RESERVE .... 2000000 | Reserve Fund ......... % ,‘50,000
TOTAL ASSETS'..........000000000  s6)600,w00 DIRECTORS:
DIRECTORS: F. X. St.,Charles, i 3
HON, WAL GIBSON, ..".. .. .. .. President. Presidentt T resident.
roctor,

Hon. John 8. Hendrie,

George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.

J. TURNBULL, .. .. Vice-Pres. and Gen.

H M WATSON, Assist. Gen. Mgr. and Supt.

of Agencies.
BRANCHES:
Abernethy, 4amilton, Niagara Falls,
W Barton St., Orangeville,
Alton, East Knd, Owen Sound,

Atw Deering, Br.,

ood, Palmerston,
%:ftdetord, N.W.7 damiota, Man,

Pilot Mound, M.

riin, West End, Plum Coulee, M.
Beamsville, Hagersville, Port Elgin,
Blyth, Indian Head, Port Rowan,
Bradwardine, M. N.W.T Ripley,
Brandon, Man.  Jarvis, Roland, Man.
Brantford, Kamloops. B.C. Saskatoon,
Oarberry, Man. Kluton, Man. N.W.
Oarman. Man. Listowel, Simcoe,

Caron, Sask. Lucknow, Southnm[,)ton,
Ohesley, Maniton, 't Stonewall, M.
Pelhi, Melfort, N.W.T. Swan Lake.
Dundas, Midland, Teeswater,
Dundalk, Milton, Torono,
Dungannon, Mitchell, Queen & Spadina
Dunnville, Minnedosa, M. Yonge & Gould
. Miami, Man Toronto June.
Fernie, B.C. Moorefleld, Ont. Vancouver, B.C.
Fordwich, Moose Jaw, Wingham,
Francis, Sask. N.W.T. Winnipeg, M.
@eorgetown, Morden, Man. Winnipeg,Grain
Gladstone, M. New Hamburg. Exchange Br,
Grimsby, Niagara Falls, Winkler, Man.
@orrie, South Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Bostdn— International Trust Co. Buffalo—Marine
Vational Bank. Chicago—Continental Nat’'l Bank
and First National Bank. Detriov—Old Detr ¢t
Vational Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank St Tonis Third  National Bank San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — Natioaal
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada,
cheaply. Correspondence solicited.

Man.

promptly and

THE ONTARIO BANK

- vesse sy s $1,560,00¢
e R e A et
DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R. Grass, Esq.,

Hon. R. Harcourt, T. Walmsley, Raq.,
John Flett, Esq.

HEAD OFFICE ...... essesee. . TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, llolstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Millbrook, Sudbury,
Oomwnfl, ilzontrenl!. st ”ll“reenet;n,
Oollingwood, ount Forest, 'weed,
= Newmarket, Waterford,
Scott and Wellington Streets,
Toronte: Queen and Portland “
Yonge and Richmond “
Yonge and Carlton .
AGENTS:

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
‘s Meels of Montreal,

Ag S
Boston—Eliot National Bank.

EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 93.

NOTICE is hereby given that a Divi-
dend at the mate of eight per cent. per
annum upon the Paid_up Capital Stock
of this Bank has been declared for the
quarier ending 31st March, 1908, and
that the same will be payable at the
Head Office and Branches on and after
Monday, 2nd day of April next.

The Transfer Books will be closed
from the 15th to the 31st Manrch, both
days inclusive.

By order of the Board.
J. MACKINNON,
General Manager.
Sherbrooke, 27th February, 1906.

M,
Hon. J. D. Rolland, J. A. lellE.I.::ouﬂ. Esq.,

and Alphonse Turcotte,

M J. A Prendergast, .. ., .. «.Gen’] Manager.
C. A. Giroux, .. .. .. ..°.0 o iwe o
F. G. Leduc .. .. «+ <« .. Asgistant Manager.
O. £ Dorais, .. .. s+ e+ o .. .. .. Inspector.

Head Office, Montreal.

CITY BRANCHES.
1766 St. Catherine, Pt. St. Chas.,
2217 Notre Dame, Jochelaga,
| 1308 St. Catherine, Mount Royal Ave.
BRANCHES:

Joliette, P.Q.,
Louiseville, P.qQ.,
uebec,

uebec, St. Roch’s,

Ste. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q.,

St. Boniface, Man.
Sherbrooke, P.Q.

- Winnipeg, Man.
CORRESPONDENTS—NatioMI Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchis.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-

ings Bank, Chi The Clydesdale Bank
(Limited), Credit .
dustri

Valleyfield, P.Q.
Vankleek Hill, Ont.
8t. Jerome, P.Q.
St. Henry,

fyonmil de Paris, Credit In:
el & Commercial, Comptoir National d’Es-
compte de Paris, London, ng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. ue
Imp. RAoynlq & Pfl;iv. desdPnthb Aufjrichieas‘; %l-
enna, Austria. anque de tterdam, tter
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

BANQUE d’HOCHELAGA.

La Banque Nationale.

HEAD OFFICE, QUEBEC,

Capital, - - - $1,500,000.00
Rest & Undivided Profits, 583,166.26

DIRECTORS :
R. AUDETTE, -

= = President.
Hon. JUDGE A. CHAUVEAU,

- Vice-Pres.
V. Chatcauvert J. B. Laliberte Naz. Fortier
Nar. Rioux Vic. Lemieux
P. LAFRANCE, - Manager.
N. LAVOIE, - -

- Inspector.

TWENTY-NINE BRANCHES in the
Province of Quebec. One in Ontario.,

CORRE3SPONDENTS in France, Eng-
land, New York and Boston,

INTEREST of three per cent. paid
half-yearly on savings deposits,

COLLECTIONS effected in all parts of

Capnada and United States on moderate
terms.

The most scrupulous attention is be-

stowed to aill business entructed to our
care,

ST. STEPHEN'S BANK

Incorporated, 1888,
St. Stephen, N.B
CAPITAL oo

. ®e ee se ee 4 e o , 000
RESERVE .. s se s T “z,”
F. H. ToDD, .. .. . Pregident..

J. F. Grant, .. ., . . or.
AGQINTS:

London—Messrs, Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Boston—

Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.

Drafts issued om aay branch of the Bank o
Montrea;.

The Quebec Bank

8EAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822,

Capital Authorized......, 3,000,000

Capital Paid Up.........$2.500.000

Rest ...... tereeceens.... 81,050,000
DIRECTORS:

JOHN BREAKEY, .. .. .. . . President.

JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
waspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.,

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:
cuebec, St. Peter St. Thorold, O.t.
Do. Upper Town, Three Rivers, Que.
Do, 8t. Roch, Toronto, Ont,
dontreal, St. James St. Shawenegan Falls, Q.
Do. 8St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.
L’Epiphanie, P.Q.
GENTS:

London, England.—Bank of Seotland.
Albany, U.8'A.—New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit' n
North America; Hanover National Bank.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
M. G. B. Burland, industrial, of Montreal,

Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.

M. 8. Carsley, proprietor of the firm “‘Carsley,””
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager. |
M. A. 8. Hamelin, Auditor.
RRANCHES-
Montreal:—8168 Rachel St., corner St.

Carsley Store; 271
‘Louis  de

Hubert;
Roy st., S8t.
Kastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d@°
ton. P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.qQ.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudea®
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT.

Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms. .

Interest of 3 per cent. per annum paid on de~

posits payable on demand.

T

L&
OB omieRS:

France;

®

weE Amp AL nsormserRpnew
DEVOTED TO

Oommerce, Finance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ..... . $2 a year

British Subscribers ........ £1 Stg.

American o T $3 a year
Single Copies .............. . 26c each
Extra g (6 to 50) .... 20c *

“ “ (50 to 100) ... 15¢ «

(100 amd over) 10c *“
Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZ" We do not undertake tn returs

unused manuseripts.
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Legal Directory.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.

H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

87 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional

ability to fill salaried positious in To- '

order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

ronto and Montreal
Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Locks & Builders' Hardware

We manufacture and carry in stock

Ocean Steamships.

the largest range of Builders’ Hard-

ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

DﬂMlNIUN L'NE .2 Write us for Catalogue,

STEAMSHIPS.

PORTLAND TO LIVERPOOL,

WEEKLY SAILINGS.

L R prices and terms.

The Gurney, Tilden Go. Ltd.

*Dominion. .. .. .. .. .. .. ..Mar. 24 .
Cornishman .. .. .. .. .. .. . Mar. 31 HamlltOﬂ, Canada
*Southwark .. .. .. .. .. .. . . April 7
*Canada... .. .. .. .. .. .. ..April 14
*Kensington.. .. .. .. .. .. . -April 21
\
*These steamers carry passengers.

RATES OF PassAGE.

Firat-Class —$55.00.
Second-Class—$40.00.

Third-Class—To principal ports in Great

Britain, $27.50.
For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil
Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream
on one side witﬁ shelter for Boats above ahd belew
the Falls. Also two islands adjoining. Area in all,
about 44 acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR
‘

'JOURNAL OF COMMERCE,"
MONTREAL.

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEVENSQN BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilesy
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are mearly em-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
Pposes it has sent many boilers to Germany, Austria, India and Australia.

Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet 8teel or Iron as well as all productions of Machine Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Cansda.

ARTHUR KAVANAGH, J. H. FAIRBANK,

WANAGER. PROPRIETOR.
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Henry GREER,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP
BIRMINGHA~, -

STREET,

Eng.

Legal Directory.

Price of Admission to this Directory is
$10 per annum

NEW YORK STATL.

NEW YORK CITY .. ..
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

David TI. Davis

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
AYLMER . . Miller & Blackhouse
BELLEVILLE .. .. . Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTIFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON .. .. . A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. ..J.P. Telford

GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E. N. Lewis
HAMILTON .. Lees, Hobson & Stephens
HAMILTON .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLT, . .. ..Thos. Wells |
KEMPTVILLE .. .. .. .. T. K. Allan |
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY MeLanghlin & McDiarmid |
LINDSAY .. .. . .. Wm. Steers |
LISTOWEL .. .. .. .. .. H. B. \Morphy
LONDON .. .. Nartram

L'ORIGXN \] \Taxwell
MITCHELL .. Dent & Thomnson
MOUNT FOREST .. .. .. W. (. Perry
MORRISBURG .. .. .. Geo. F. BradfieMd
NEWMARKET .. ..Thos. .J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. . J. F. Grierson
OWEN SOUND . . A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet

PFTROLEA ... H.T. Dawson

| STANSTEAD ..

Legal Directory.

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David )lil}s
PORT ELGIN .. .. .. .. J. C. Dalrymple
I'ORT HOPE .. .. Chisholm & Chisholm

FPORT HOPE .. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SABNIA .. i v »4 w0 . +«. A. Weir

| SHELBURNE .. ..John W. Douglas
SMITH'S FALLS,
Lavell, Farrell & Lavell

| §1. CATHARINES, . A. Lancaster. M.D.
| ST. THOMAS .. .. .. ..J. S. Robertson
| STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
 THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO' .. .. i« . Jas. R. Roaf
VANKLEEK HILL, F. W, Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHANM .. .. .. Dickinson & Holmes
i WALKERTON .. . A. Collins
| WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. ..
RICHMOND ..

F. A. Baudry

. Edwand J. Bedard
.. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers

Legal Directory,

I

|
NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX .

H. McLatchy
..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

PILOT MOUND .. .. .. W.
SELKIRK

A. Donald
James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)
CLARKSON JONES,
GEO. A. M \CKENZIR,

BEVERLY JONES,
C.J. LEONARD.
English Agent: JOHN AP JONES,

99 Carnon 8t., London,

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

Commissioner for N. Y., Illinois and other States,

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H.

YARMOUTH ..

Armstrong
. Sandford M. Pelton

\,1 ACECHEN & MacCABE,
i Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Lew
receive Sperial A ttemtion

R SR v
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WE MAKE
HIGH GRADE FAMILY

,‘f Sewing

.. Machines

NN

\\"l’/’
IR

] For the Merchant's Trade.

-«

i
‘(;‘ Write us for Prices and Terms,
! [ l We can Interest you,

N

FOLEY & WILLIAMS M'F'6. CO;

tFactory and General Office :
CHICAGO, ILLINOIS.

Eor Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Guaranteed Highest Test.

Special Gable .CllQXGs, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE-STOCKS READY.
SAMPLES FREE, ———= -

W. H. KEYS,

Bitumen Dep’t, Hall End Woiks, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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W, F. Woodward M., Green

WooDpwarD & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London
_ | _Mch. 1.

British Columbia, 1907, 6 p.c. [ 101 103xd

1917, 4% p.c. ..
1941, 8 pc. . | 8 8
Canada. 4 per cent. loan, 1910 | 101 103xd MANUFACITURER OF

8 per cent. loan, 1938 974 98}

SRR Petroleum

p.c. loan, 1947 8 87

it baz“]ﬂlﬂ 5 p.c. .... . ‘ 102 104
Mptisha. 1510, 8 ik L Wall and
- Hanging
Quebec Province, 1906 6 p.c .... | | 2 Lamps,

1919, 4% p.c.
112, 5 p.c

100 Atlantic & il.h'nris;"'s pe. gua. 1 Lanterﬂ S, etc s
10 Buffalo &_Lakc Huron, £10 shr... ; 4

LA and General
Dn RaRG R wsans || T Tin-Plate

Do. 4 p.c. deb. stock

Do. 4 p.c. pref. stoek ¢ 7
Algoma 6. p.c. bonds. 119 2 Worker
.
Grand Trunk, Georgmn Bay, &c.
1st M.

4 *e seessssseren

1oo Grand Trunk of Canada ord. stock | o8} | 2ss FISHER STREET WORKS,
2nd equip. mg bds. 6 p.c. | 117 [120xd S ey
1st pref. stock, b p.c. .... | 118} | 119
2nd. pref. 8toCk ...cceeeee | 109 \’ 109} BIRMINGHAM' ENG
3rd pref. stock . 675 | 674
b5 D.c. perp. deb. stock e | 1534 136
00 4 p.c. perp. deb. stock ... | 109 | 110
100 Great Western shares, 5 p.c. .. 131 |133xd

100 M. of Canada Stg. 1st M., 6 p.e | 103
100 Montreal & Champlain 5 p.c. 1st

mtg bonds .. .. |

N. of Canada, 4 p.c. deb stock | 107

180 Quebec Cent., 6 p.c. 1st inc. hds. | 100

T.G. & B.. 4 p.c. bonds, 1st mtg | 103

., Grey & Bruce, 7 p.c. bds. | _

1st mort. 115

480 8t. Law. & Ott. 4 p.c. bonds .... |

s

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c. |
100 City of Montreal, stag., 5 p.c

100 City of Ottawa, red. 1918, 4% p.c. |
100 City of Quebec, 6 p.c. red’m 19(5,
redeem 1908, 6 p.c. . .

redeem 1923, 4 p.c.
100 Clt‘ of Toronto, 4 p.c. 1922-28..
6 p.c., 1906
5 pc gen. con. deb
stg. bonds ............ |
100 Oltv o! Winmpeg deb. 1914, § p.c| 100
“Deb. script., 1907, 6 p.c. .. | 106

Miscellaneous Companies
100 Canada Company ....ceceeecceess | 35
100 Canada North-West Land Oo. ... | 100
100 Hudson Bay .. ..cccccecccsccenes | 7863
Banks.
Bank of British North Amerieca .

Bank ofMontreal ...
Canadian Bank of
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INVESTMENTS. |

— |

WiLLirm FORD '

-.GUN MAKER..

Opportanities for safe Investments is |
Canada at 4 to 6§ per cent.
pondence invited.

Address: INTEREST,
’ P. 0. Box 876,

Special Sale of
Scrap books.
Patent Back Serap Books.
Mark Twain Serap Books.

Weis Envelope Serap Book.

Corres- |

e 33=1-3 per cent discount.

Well known as the Champion barrel borer,

Borer of the Winuing Guns at the great London
Field Trinl of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford’s celebrated Guus may be obtained
through all gun dealers, Auy kiud ot gun made to
order.

The famous Calculating Machine. Enlhu;mxnc_ﬂlly endorsed the

L]
world over. Rapid, accurate, simple, durable. Two ox-
st Ma' ’S Row B"‘MI"GHAM Ens idized copper finish, $5.00, oxidized silver finish, $10.00, prepaid in
» [ ] ? @l U-S. Write for Fres Booklet and Special Offer. Agents wanted.
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

CAPACITY 999.999.999 NEW NUMBER
115-117 Notre Dame St., West,

MONTREAL,

o models: ox

West Bromwich,

Telegraphic Address: “HARNESS, BIRMINGHAM,” Il( H A LL &. R IC E y Ltd .
|

W. D. SMITH & CO.,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING. Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOhN BRIGHT STREET,
3
Birmingham, - - - Eng.

Bpecia! Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of Ingland.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers. Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmaatel Ma-
kers.

WORKS :
St. Peter’s Place,
OFFICE :

St Martin's Row
BIRMINGHAM, HEngland.

S—~eciallties:

All kinds of Murrors for Silversmiths.

Special vrices to (anadians undcr the Prefereatial Tarif®

\

The ¢ Typhoon *’
WELL BOTTOM CISTERN

Water Waste Preve 1.¢r.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0T and

HAMMER MARUFACTURER

weston Works;

WESTON STREET, NECHELLS,

BIRMINGHAM, =

ENGQG,

Canada |

S

Contractot
iG

Super Lo

Any ordinary
on rece

34, 35 an
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FOR QUALITY AND PURITY BUY

“E-XTRA  GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limited, -

MONTREAL,

Contractors to His Maijesty’s

iGovernment.

Super London Collar.

Any ordinary collar despatched)

on receipt of order.

Please Address In Full,

ELISHA JEFFRIES

Bridge Street and

WALSALL.

Established 1825.

& SON,

Lower Rushall Street,

England.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

(

Made in “CrRowN-ALL” SILVER, “FROSTINE,”
“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms ta:Canadians unden the New Tari2,

QG300B06A00 \

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and
GENERAL BuckLEs

@ 'J HAMES

a Speciality,

o
i

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Age: cy Book, to accept
the hospitality of our Hotel for three days with.
out charge. Usual rates, apartment with pri-
vate bath $3 0o per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meal. for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” wil] not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Deo-
minion renders it the best advertising
wedium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

‘The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements received up to Thurs-
day afternoon.

—The gross earnings of the Temiskam-
ing and Nonthern Ontario Railway for
the month of January totalled $29.664,
and the operating expenscs $18,104, leav-
ing net earnings of $11,560.

-The export of codfish from St. Picrre
and Miquelon for the year 1905 “otalled
246,824 quintals, as against 264,108
(uintals  for 1904, Adviees  received
mdicate the Fren:h fishing fleet was
smaller this season than for Vvears past.

The annual reports of the stock
banks of Berlm, which 'h:l_\'e just  bren
published, reflect the activity in German
rade and industry in the year 1905.
Nine of the principal banks, excluding the
Rel.chsbank, with an aggregate capital of
$277,000,000, distribute nearly $24,000,-
‘00 in di™dends, being an increase of
over $4,000,000 as compared with the
preceding  year, All  departments of
banking activity exhibit largely inercased
figures. The current liablities amounted
to $951,500,000 an increase of $156,000,-
000.  The liquid assets aggregated $869,-
00,000, an increase of $64,000,000; cash
on hand, $102,000,000, a decrense of $6,-
500,000. The pressure upon the re-
Sources of banks attracts comment and is
explained as being' partly due to the

heavy movement in foreign trade an-
ticipating the new tariff,
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GITTINTS

Perhaps YOU don't!

Many Printers use

LLS & BOOTHBY’S

NKS=

e o e

e o e,

Try them and you will |

The Text and Ads. of many papers
are printed with our

Dense Cut Blacik.

Absclutely THE BEST 60 cts. BLLACK.

Testimonials from all who have used it.

Tower Works, Aston, Bermangham..,

ENG,

12 Crane Court, Fleet St.

LONDON, EG., Eng.

Canadians supplied 33s per cent, less than other countries.

The Bank of Toronto have established a branch at W

ater-
loo, Ont.

==\ Winnipeg syndicate will crect a large creamery and fac-
(my near Oak PPoint or St. Laurent, Man.

= The Nincardine, Ont., School Board has decided to go
ahcad with the crection of the Iligh School,

The Kortze Manufacturing Co., St. Williams, Ont.. are

negotiating for removal of their works to Exeter, Ont.
—A knitting factory will be established at Woodstock, Ont.
A company is being organized with a capital of $50.000.

= Grand Trunk Railway Syvsfem carnings

from March 8 to
4, 1906, 735,167 -

1905, 8674127 increase $61.040,

Luckuow, Ont.. Council will purehase the Congrain pro-
perty for the proposed new Town Hall and Tublice Library, to

be crected with $7,500 donated by Mr. Carnegie.

It is reported that the Penman Manunfacturine Company,
of Paris, will establish a branch at Brantford for the manu-
facture of ~ome of their special lines,

—Mossrs. 1. J. Dyson, Thomas TLock and others, of Win-

nipeg, are forming a $50.000 company for the manufacture of
pure spirit vinegar in bond.
—Statisties concerning the emigration

from Southern Ttaly
to America in 1905 show that

the number of immigrants was
250.000, an average of 200 in every 10,000 of the population.
In some distriets the average was 400, The figures eclipse
those of previous years,

sold, and 1t is
imdarstood that a large factory is to be built there, in which
Mr. Bvan E. Iraser, M.P.P. for Weland is interested.

The Fair grounds in Thorold have been

Canadian Pacifie Ry, Co., return of traffic carnings from
March 7 to 14, 1906 »$1,143,000; 1905, $917,000 increase $226,-
[RIRIPIN

London Clearing House, total for week ending March 15,
1906, $931.065.—Ottawa Clearing House tofal for weck ending
Marvelh 15, 1906, R2347,065
191.110.

corresponding week last vear $2,-

The Doniinion Government will this Year establish  two
more experimental Novth-West.  Their exact
lecation has not been decided on, but their main purpose is to
assist the two new provinces, Alberta and Saskatchewan, in
their agricultural development.

farms in the

The Canadian Associated Press is  informed that the
Danish Government is sending a commission,  consisting  of
three agricultural dairy experts for a tour in Canada for the
purpose of making reports upon the hamdling and shipments
of produce.

The Legiclative Committee of the American Bankers' As-
sociation, headed by Arthur Reymolds of DesMoines, la.. ap-
peared before the U.S. House Committee on RBanking and
Curreney last week in support of the bill authorizing national
lanks to lend money on farm lamds amd the hill permi‘ting
such banks to lend 10 per cemt. of their paid-up capital and
surplus to one bomower. The committee also uged elastie
currency legislation and that national banks be permitted to
carTy om certain lines of trust company business from which
they are now excluded.
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MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

Returns to the United States Geological Survey from all
the the  United
the production in 1905 was 202.336G short

producers  of  zine in States  show  that
tons, distributed as
follows: Illinois and Indiana. 16.606; Kansas, 112,974 Missour.

11.844; Colorado, G.599; Lastern and Southemn States, 24,513.

- The official returns of the cencus of Germany last Decem-
Ler <how a population of 60,605,183 against 56,367,178 in 1900,
The women outnumber the men by 868,991, but the Govern-
ment statisticians es'imate that if the males make the
rate of increase

same
as shown by the last four censuces they will
outnumber the females in 1945,

The Peterhorough Council has fixed the tax rate for 1904
179, mills om the dollar, whieh is half a mill lower than
last yvear. The sum of $£35,000 was for  the
ercction of a A proposal to

a license feel of $50 each was

at

also  granted
new school in the Sowh Ward
make vendors of cignrettes pay
cemsidered, but laid over,
——Jamaica has notitied Canada ithat the surtax of ¢ per cent.
all customs duties in March to meet an expected deficit
for the vear 1905-06 has been repealed, as the fiscal year is

on

calculated to elose with g surplus of $15,000.
tarift law. which expires June
term of five years,

The present

I, has been re-enacted for a

—The York
poration Ly to acquire the assets
of the Yok County Loan and Savings Company. The pre-
amble sets forth that it is expedient and in the interest of
the sharcholders to provide for the reorganization of the old
company il for the administration of the property of the

shareholders hy o re-organized company, free from the ex-
Pemse incidental to ‘e

County re-omganized company is seeking incor-
the Legislature amd power

winding up proceedings

THE CANADIAN JOURNAL OF COMMERCE.
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THE “tAFID” SHARING HACH

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
6o TENBY, STREET NORTH, BIRMINGHAM, Eno

Special Prices to Canadians under the New Tariff.

A a meting of the Picton Town Couneil  last
was decided to accept Mr. Carnvie’s offer of F10.000
library.—A $30.000 collegiate institute

week it

for a
will be erected at Pie-
presemt high school build-
The new House of Refuge, which will
pleted $25.000, is nearing compleion.

ton this summer on the site of the

ing. cost when  com-

—A company which has Just been eoranted a charter by the
Ottawa Government is the Dominion Stove and Heater Works,
Limited, with a capital of $500,000. 1. E. Kimpton and M.
L. Mitchell, of Montreal, are charter membens. The com-
pany will make and sell stoves, furnaces,

radiators, machinery,
ete.,

and will take over as a zoing concern the
any other company of similar character.

business  of

—The Alberta hotel, Edmonton, one
hotel properties in northern Albemta, changed  hands.
Del. Grierson, who has been manager and proprietor, relin-
quished owmership and contirol to a joinit stiock company to be
known as the Alberta Hotel Co., Ltd., of which W. A,
Bonnar, of Winnipeg, is promoter, and ome of heaviest
stockholders, The consideration is $125,000.

of the most valuable
has

the

-—Ottawa has the seeond highest natuml increase in popula-
tion of any city in Canada, and within a decimal of the highest
birth-rate. Montreal comes first, with 31.18 per ¢
and Ottawa second with 31.16.
highest, however.

housand,
Our death rate is the fourth
Winnipeg leads in natupal increase, i.e.,
the ratio between number of births and deaths per 1,000 of
population, with 13.58, with Ottawa second at 11.4].
toria is the lowest with 0.34.
is 50 per cent.

Vie-
The natural increase of Ottawa
greater, says the Ottawa Citizen,

than Toron-
to, Hamilton. London and Kingston combined.

WHOLESALE

h
| 30 STATION STREET,
T,

e S

I Saddlery & | WALSALL, EnaLanp. |
“
Harness Manufacturer, Etc.

Tl
Special Prices to Canadians under the New Tariff.
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HUNDREDS OF UNSOLICITED TESTIMONTALS

retain thel
asticity, and
‘mnﬂut a hfzu‘:nh:l’th
n
m‘e:&m:‘: health.

Or.'nbeoblmuﬂ/m
all dealers, or

Athletes’

H. TERRY & 90\3
REDDBITC

Good A-ents
wanted for

Men
Men's su-vns

SEND FOR PRICES, SAMPLES, TERMS.

TERRY’S PATENT SPRING EXE

Developers, Chest Expanders, Grips, &c., &c.

RCISERS,

TERRY'S GRIP

ALSO OTHER

GOODS.

Herbert Terry & Sons, Redditch, Eng.

J Finger, Rand, Wrist, and Arm Exereiser,

Good Agents

wanted for
canada CABLES :(—*“ NOVELTY, REDDITCH.” ESTABLISHED 1855 Canada
The production of Pemmsylvania anthracite coal in 1903, —Homestead entries last month at Dominion lands

as reported to the U.S, Geological Survey, was the largest
valued at $141,-
65318490 long  toms
1905 ontput 61.651.432 Jong
1.402.644 tons were sold locally

at the mines, and 6.282,076 tons were used for steam and heat.

on record, amounting to 69.339.152 lone {ons.
STO00. The production in 1904 was
valued at $138,974.020. Of the
tons were shipped to market,

Quebee is to have a new telephone service, the Bellechasse
Telephone Company having decidid 1o extend its lines into
the city from the south shore, connecting Quebee

of the parishes in the counties of Lothinicre,
Belleehasse, L'Islet,  Wamouraska, Temisconata,
Matane and Bonaventure.  New stoek to the ox-
tent of $500,000 is to be issued.

with many
Dorchester, Levis,
Mon‘magny,
Iimonski,

Lord Stratheona has heom notified by the British Minister
of the Interior of o chang Hither-

to the age has

coin the immieration honns.,
honus pavable to persons over 18 vears of

hoon sevep shillings. Aftey April 1 the homus will be paid on
Hekets sold o tamers, farm labourers,  oanden s, stable-

mens carters, aailway seetionmen, navvies, miners who intend

agricultural pursuits in Canada, and
tic satvants. A honus of () will he
over 18 vears of age

te follow female don s-
paid on such persons

<and 10 shillings on those under 18.

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

SPRING EYE - V/I,_\\A
i
N { /// TN \\
Ny ‘ ! N
& / e

RAVOS INTESTINE
| 29

| |

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, ,

office,

the same month last year,

od 134, beating all

'll(‘\l”ll.\
sculs, made up of Americans,

Swedes, Manx and Turks.
ber are practical farmers.

—The second
change
was  well

15.963.000 the year

were 583.000 bushels

= The total immigrant

cnurren

vious year.  The
from the U.S,

fiscal year ended

During

betore

bushels,

and
against

ted Deer, amounted to 206 entries, as

am increase of over
Homestead entries at Red Deer the first wee

records.

Association

the

Germans,

annual meeting of the
Clearing House
attended .

was
twelve

compared
the corresponding perdod of the preceding vear, The
age monthly clearings aggregated 14,686,000

the averae

6:38.000.

February
trease of 621 when compared with the

an increase of 1.780 in the latter.

arrvivals for the

28 were

This
British,

Winnipeg

months
ruary the total amount of wheat passed through the ecle

Lcuse was 176,220,000 with

164.550.000 in
aver-
hushels, against

daily clearances

cight months of the
62,693,

a net de-

same periad of the pre-
arrivals at occan ports numbered 40.537. and

22,156, a decrease of 241 the former, and

There were 3.179

arrivals

GEORGE (DOORE

Hstablished 1805,

Cable Address
“REELS
REDDITCH.”

MANUFACTURER OF EVERY DESCRIPTION OF

<~ Fish-Hooks, Rods, Reels,
‘Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &c.

National Works,
¥ REDDITCH, L]

ENGLAND
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and Hand Lanterns.

S

L

OPTICAL and PHOTOGRAPHIC

peciality :

AMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

mn .'-‘(-M'mn_\‘. a falling off of 74‘u)m}|:n’ml with the
month last vear,
or 133 more than in February, 1905.

—A striking suggestion for hushandine Great Britain's fuel
resources was made the other day by Mr. (leoree 1. Jedley,
in a lecture at Glasgow. Tle showed that zeneral use of the
@as engine and steam turbine for power would reduce the coal
consumption to 2.4 tons per indicated horse-power per annum,
cquivalent to a total Yyearly saving of 28,000,000 tons,, which
at seven shillings per ton, would represent a value of £49,000,-
000.  As the cost of the change would not exceed $250.000.-
000, the saving in coal would return 19.6 per cent. If the
power were to be delivered as electricity, the cost of chango
would be $300,000, but the gain in efficiency and convenienco
would in many cases equal the saving in coal.

The people of the British Islamds are now insured by
CO41.879.726
($4,705,398,630), and this does not include the figures of the
colonial and foreion companies.

ninety-six companies to {he enormous  total of

The blue book, which ammpu-
ally appears on this subject, has just been published. Pre
miums were paid last Year to the amount of  €35.644.141
($178.220,705\, and the year's claims camie to £22.122 435 ($110,.
612,175) there being an increase under the latter
£1,136,742 ($5.683,710) .

head  of
The companies closed the year with
balances amounting in the aggregate to £317.088.943 ($1,585,
444.715) . £ 36,000,000
($180.0 0,000) invested in land, house property  and
rents,

Of this sum they now have slmost

ground

Senator Domville, made the anmouncemont last woek that
$20.000.000 of DBiritish capital is to be investod i
Central Railway .

n the Canada
The road will be 470 miles in length, run-
ning first from Montreal to Otiawa, thence westward, practi-
cally citting in twe that hroad zéne of country that
twerm the Canada Atlantie sysem and the CGrand
Canadian Pacific lines that wsun up the St.
and along e north shore

lies be-
Trunk and
Lawrence Valley
of Lake Ontario to Torontn. The
railway goes westward on practically a straich’ line to Orillia.
From near there a branch will run down to Toronto, hut the
main line will continue we
the lines that are

don and St.

stward and intersecting on its way
running northward. passing through Lon-
Thomas, and finding  water terminals at Port
Stanley,

—Consul 1fft has reported to the U.S. burean of manu-
factures from Chatham, Canada, on the subject of the future
wood supply of this continent, bLearing specially on the de-
vastation of American forests.,

He quoted a Canadian anthor-
ity as saying that the

matured timber of the Dominion
amounts to only 532,000,000,000 feet which the United States

same
British immigrant arrivals numbered 1,892,

— —_—

could use up in eleven vears at the present rate of conswnp-
tion. The coal supply of Canada js reported by Consul
Shamk ., of Winmnipeg, at 22,000.000 000 tons. The Dominion is
now producing yearly about 8,000,000 tons of conl and 550,000
tons of coke, worth altogether nearly  $17.000.000.
ful results in tanning by electricity at lalifax, N.S.. are re-
ported by Vice-Consul General Hill, the mew method taking
orly thirty days.

Suceess-

The abstract report of the Ontario Inspector of [n-urance
was issued lasi week giving a tabulated summary of the an-
nual statements for last Year made by insurance compamies,
which make returns to the Ontario Government.  The state-
ments show, on the whole, a general and large inerease in the
total amoun at risk, in new busingss, and in snpius of gen-
with the preceding
The gross amount ad risk among fire insurance mutual
companies of all classes on the mutual plan at the end  of
1905 was $218.318,810, as $206.350.925  for
YEO24163, as
compared with #6,545.590 for 1904. the surplus of general as-

¢ral assets over liabilities as compared

Vear.
compared  with
1904, Premium notes, net. unassessed iotal,
~ets over liabilities is placad at $8.172.530. as compared  with
FCAS2.009 for 1904, New leine.s for 1995 totalled $79.711.-
I an inerease of $4.,796.897 .

ESTABLISHED 1837,

Telegraphic Address :
“RopPE, WALSALL.”

Works :
TANTARRA ST, and SELBORNE ST

J.HAWLEY & CO.,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&c.
K-
Cart,
Waggon
and
Rick Sheets.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.
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Investments under Ldﬂddldn Br.mch 17,000,000

(WorLDWIDE POLICIES.)

gay Assurance effected on 1st class lives ‘* Without Medical examination.” &y
McGOUN

Apply for full particulars, D. M.
WM. H. CLARK KENNEDY, Secretary.

No. 164 St. James St..
MONTREAL, P.Q.
PATERSON &£ SON,
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City Agents:

Manager.

E. A. Whitehead & Co. English Dept.

“THE CANADA

BUSINESS PAID
. 1905 WAS GREATER
f. SIMILAR PERIOD OF
| PANY’S FIFTY NINE
|
|

W\ | TORY”
WA W

LIFE'S NEW
FOR DURING
THAN ANY '
THE COM-
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Brencn Dept..
8, Mondou,

A. Simarc
' E. Lamontagne,

aledonian...

INSURANCE CO.

NORTHERN

Capital and Accumuiated Funds,

Head Offices: —London and Aberdeen.

Branch Office for Canaaa Montreal.;1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE,

Fire

I—_ife M arine
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(. Ross Robertson & Sons,

Genera'! Insurance
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Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P O. Box 994.
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CANADIAN TRON AND STEEL PRODUCTION.

Those who, during the last quarter of the nineteenth
century, entered upon the manufacture of pig-iron in
N.S.,
years im advance of the times.  But

Londonderry, rom native ore were only a  few
there ix a limit to
perseverance, as well as te capital, and the strenuous
endcavours of the promotcrs did not meet with their
Just reward.  Meantime, new methods and new econo-

until now under the liberal
encouragement of the people, through their representa-

tives, the production of native iron has attained a mag-

mics have been discovered.

ASSURANCE CO Y

INCOME AND FUND 1902.;

Annual Revenue from Fire and Life Premiums and from Interest on

Invested FUnNAS.....ceieieiiieeeiietioroceisseeersnncorssanerennns $7 525 000

Deposited with Dominion Government for security of policy-holders

Canadéan Head Office, - MONTREAL,

R. WILSON-SMITH

Fininclal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$46,115,000

. 1$283,500

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New pOIiey Contract

«e«.OF THE....

INPERIAL LIFE ASSURANGE GOMPANY,

Seeuﬂitz

WRITE FOR PARTICULARS, @
112 St. James St. = - MONTREAL,

nitude that bids wl fair to become eventually one of our
most important industries.
through want of abundant iron ore

throughout the Dominion that there was any interrup-

It was not

tion to the suceess of our early promoters, for there is
any quantity of all kinds of more throughout the Pro-
vinees, but rather what some of them proved quite re-
fractory. an obstacle whidh in respect of the deposits
along the Nonth Shore of the lower St. Lawrence now
bids fair to be removed. as explained in a recent number
of this Journal. Nova Scottia, where some of the lar-
gest furnaces have been in operation for some time, has
abundant deposits of the richest ores, with the further
advantage of ample supplies of flax and coul
hand.

The hounty of $1.50 per ton allowed in 1883 on all
pig-iron made in Canada was reduced in 1889 to $1.

close at
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(FOUNDED 1825.)

LAW UNION & CROWN

INSURANCE COMPANY,
(OF LONDON.)

Assets exceed, - - -

Fire risks accepted on most
every description of jnsur-
able property.

$24,000,000
) Canadian Head Office :
112 St. James St., MONTREAL.

Agents wanted throughout J! E. E. DICKSON, Manackn.

Canada.

Three years later it was deemed advisable to make it
$2 per lon. This was {urther amended in 1904 to
allow a hounty of $2 per ton on all pig-iron made in
(‘anada from native ore or a bount)‘ of $2 per ton on
puddled hars made from Canadian pig, with such other
ingredients as are necessary for such latter manufac-
turc.  These bounties were operative till March 26:h,
1899, that is on those running since 1891 ; hut for those
Leg nning operations subsequent to that date, but hefore
March 27th, 1899, the time for dhe hounty was 5 years
from the time of starting. These were Turther amended in
1897 by allowing $3 per ton on steel ingots from ma-
terlals of which not less than half the'r weight consisted
of pig-iron of native make; a hounty of $3 on puddled
bars from (anadian pig-iron; and a bounty of $3 per ton
on the proportion of pig-iron from Canadian ore and $2
on the proportion made from ore not/ the product of
Canada .
case of mixtures and ingredients not retklily obtainable
here.  These hounties went into force in April, 1897.
An Act of 1899 provided for a vearlv aecrease of the
bounty rates.  An Adt of 1903 provided for a hounty
of $6 per ton on rolled wire rods: other rolled shapes
#3; rolled plates $3; the articles made. .iom steel of
Canadian manufacture from ingredients, one-half = of
which in weight was to consist of pig-iron made in
(anada.  Further amendments a vear later provided
that the hounties for 1903-4 sha'l be 90 per cent. of the
amount fixe( hy the Act of 1897: 75 per cent. in
1904-5: 55 per cent. in i 905-6; and 35 per cent. in
1906.7.  The Iron Mining Fund $125.000, provided hy
the Government of Ontario in 1894, to encourage the
smelting of pig-iron within the Province, at the rate of
$1 per ton, limiting the total to $25.000 for any one
year, was all exhausted hy the end of Octoler, 1904 |

There are works in active operation in Canada in the
following places: Sydney, N.S.:Ferrona, N.S.;Hamilton,
Ont.; Midiand, Ont.; Deseronto, Ont.; Radnor, Que. ;
DrmmnnnndviIlo, Que. ; 11011(1011\(101'1"\', N.S.; San!t Ste.
Marie, Ont. ; all of an aggregate annual capacitiy of over
a million. gross tons.  The united investments in all
except those of the Sault are ahout 30 millions of dol-
lars. and in a few years it is estimated that they will
rdach fifty millions.

The yield of pig-iron in Canada in 1905 amounted to
468.006 gross tons, against 278,220 tons in 1904, an in-
crease of about 70 per cent., heing the largest in the
history of the Dominion, exceeding -thit of 1902, the
vear of next largest production, by over 46 per cent.
Of the total production in 1905, about 432.870 tons
were made with coke, 4,836 tons with charcoal and coke

This last provision was deemed necessary in-

Mutual Reseive Life Insurance Co.

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Vice-Pres, and Actuary.

Mutual Reserve Building, 305-307-309 Broadway, New York.
New Paid-for Business Written in 1905.. .. $14,426,325 .00
Increase in Surplus, 19056 .. .. .. .. .. . 33,204.29

Interest and Rents (after providing for all

Investment Expenses and Taxes) 4.15 per
Cent. on Average Ledger Assets.
Decrease in Expenses over 1904 .. § e e
Payments to Policyholders and Beneficiaries

1905 .. .. .. .. ot it ee ih e ee e .. .. 3,388,707.00
Total Payments to Policyholders and Bene-

ficiaries, Simce Organization : 64,400,000.00
The Exhibit of First Year’s Expenses Submitted by the Com-

pany to the Legislative Investigating Committee

Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing
a General Business.

84,3001.00

Capable Men, with or without experience, can secure the
very best agency contracts. Address Agency Department.
Industrial Agents, address Provident Department, Mutual
Reserve Building, 305, 307, 309 Broadway, New York.

mixed, and 30,300 fons with c¢harcoal alone.

The production of basic pig iron in 1905 reached
172,102 tons, against 70,133 tons in 1904, and the pro-
duction of Bessemer pig iron 119,203 tons aga/nst
26,016 tons in 1904.
by three companies owning six furnaces and bessemer
pig iron by two companies owning three furnaces. The

Basic pig iron was made in 1905

basie pig iron was all made with coke, for fuel, but the
bessemer p'g iron whs made with coke alone, charcoal
arone, and charcoal and coal mixed- Canoda has not made
spiegeleisen or ferromamganese since 1899, when small
quantities of both metals were produced at Bridgeville,
Nova Scotia, by a furnace which has since been abin-
doned.

The production of malleahle Bessemer pig ivon in Can-
adla in 1905 amounted to 3.300 tons; foundry pig iron,
139,528 tons ; forge pig iron 3.500 tons: and white and
mottled and miseellaneous grades of pig iron, including
castings made dircet from the furnace, 370 tons. Nei-
ther ferro-silicon nor ferro-phosphorous was made.
The quantity of limestone consumed for fluxing pur-
poses by blast furnaces in Canada in 1905, amounted to
290.310 tons.

The following table gives the totul production of all
kinds of pigiron in Canada from 1894 to 1905:

Year. . Tons. Year Tons.
IBO4. oc 55 35 :. 53 44,791 1900 .. .. .. .. . 86,090
1895 .. .. .. .. .. 37,820 1901 .. 244,976
1896 wiv i vie v v m».u:zl‘[ 1902 .. 319,557
897 .. .. .. .. .. 53,796 1903 .. 265,418
1898 .. .. .. .. .. 48,735 19id .. 278,220
1899 .. .. .. .. .. 94,077 1905 .. 468,006

On December 31. 1905, Canada had 15 completed
blast Turnaces, of which nine were in hast and five were
idle.  Of the votal 11 usually use coke for fuel and four
use charcoal. One furnace, to use coke, was heing
built, since 1904, and three coke furniaces were partly
erected on December 31.  Work on the partly ereated
furnaces has been rather fitful.

During the first half of 1905 Canada had 13 of its
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completed Turnaces in blast, and during the last half it
biad 12 furnaces in hlast. During 1901 the number of
furnaces in blast in the Dominion was 11, practically.
The amount paid out by the Government in the way of
bounties in 1904 was $533.980.

THE LIFE INSURANCE INVESTIGATTONS .

\x foreseon by and intimated in recent issues of ih=
Journal. when it was resolved to male an invesiigation
as to the inner workings of {the Canadian lifo Insurance
companics it is evidently the intention of {he prosecut-
ing counsel 1o apply a number of les<ons learned from
the famous inquisition in New York last fall.  On
resumng the <ession on Tuesday, Mr. Shepley pro-
duced a series of (questions, which are beine sent out {o
the various companics for the purpose of <eccuring detail-
ed and aceurate information respecting their operations.
Among the returns called for are contrihutions (o poli-
tical purpo<escamounts paid 4o leislative or parliament-
ary agents, gifts fo charity or for any purpose, amounts
paid lawyers, details of capital stock, organization. aid-
ministration, rate hooks, expenses of obtaining and re-
taming insurance, policies, part taken by policvholders
in the management. salaries, commissions, ete., pre-
miums. how calculated. with amounts for “loading.” or
other expenses, the nature of securitics  held,

ments made, external relations. disclosing  the

invest-
stoek
holdings in the company ol people conneeted with other
concerns. who have bought securitios, {his for the pur-
pose of showing any conanon interest, the nature of
synilicate agreements, profits in gross and detail and al!
sources of revenue, the proportion of profits distributed
in dividends to <harcholders, the proportion allotied to
policyholders, (he life Managers™ Association and what
I8 its purpose, and many other details.

There are other Commissions besides those allowed to

Field agents, but doubtless the

Imvestigators  know

where {o seck for {he information, which is not hy any
means the least important of the species .
Mr. Blackader, who appears to he w most dfficient

officer was questioned as 1o the method ol examining

the account hooks of the cotmpantes, and gave a list of
those whowe mspection had not heen finished  within
the time allowed—op hefore the Blue Book was issued

—smee 1890, There are ahout sixteen in all—one or

Gifts for sanatarium and hospital pur-
‘n the part of <ome Toronto companies, which,
however philanthropic and

two cach vear.
Poses
hyeenie, was ultra vires.
The shiarcholders wil] doubtless ratify the gifts.

The Sun Life (of (hmada) <hould perhaps have an
Investigation all {o ifsclf. Not long since—about the
time when Minois Traction with other TS,
bonds were on he tapis. and the
Bay and elsewhere nearer

railway
mvestmends in Murray
home had become the sul-
ject of disenssion among the profession, Mr. Robertson
Macaulay, the president and managing director of the

Sun, had his attention dirscted to the speculbtive char-

acter of some of the company’s investements, as the
premiums received from policyholdens were frust funds,
He replied—not in the exact terms of the late

Jay
Gould—for hig v

ocabulary is more choice—that money

was being made all over by judicious Investments, and
that the officers of the Sun Life felt themselves quite
as capable as any among the great business men of the
thne (in Canada or the United States) to invest with
safety for themselves and the policyholders. Thiat the
mivestment went on and that in some cases wisdom
came too late may be inferred from the answers made
by Mr. Blackader. He produced a list of certain stocks
and honds he!d by the company which did not appear
n the annual return.
on inspeetion.

He discovered the discrepancy
It appeared that the company in 1903
mmade un investment in certain honds of the Denver and
Southwestern Railway. The par value was $50.000;
the ledger value, $35,527. In 1904 the books showed
the amount was written off compldtely pg bad, and when
the return of the year was made the investment was
not included at all.  Witness ook the around that wce-
cording to the form such writing off shou!d have heen
dixclosed .

“Was «uch a security a proper one for invesiment
urder act?”

It was under the company’s charter.

There was no proper return, Mr. Blackader said, of
a writing off of $87.000 of the ordinary stock of the
Columbus, London and Springfield Railway, and $145,-
000 on its preéferred.  Other concerns in which the
company had had investments and which were freated
in the writing down process were the Denver and South-
western Railway and the Daytton, Springfield and TUtr-
bana road, while stock was held in the Cornwall Street
Railway. the Columbus, London and Springfield Rail-
way preferred, Dayton and Springfield preferred. The
amount of these investments, $558,933 was
down .

“It scems to me that the Sun Tsife last vear wrote off
$558,000, said Mr. Shepley.

“That is right,” replied the witness.

“Now, what about the other side of the ledger, how
was it treated?”

“Well, whercas they had some assets apparently writ-
ten off, others were increased.”

“Did they write up in some other way the $558,000
they wrote down?”

“They did.”

“On what items?”

“The Mexican Light and Power stock cost them no-
thing, according to their ledger, but it was entered at
a value of $40,000.”

“Did they get it as a gift?”

“They bought certain honds which carried with them
certain stock. They put the whole price on the bonds
and carried forward the stock as if it cost nothing.”

“Very interesting bookkeeping.” asserted Mr. Shep-
ley. “What became of the bonds?”

“The statement showed they had apparently been
sold.” ~

writiten

Mr. Blackader, further questioned, gave further in-
stances of the writing off proceeds. He quoted a case
of holding of Gregory stiock which cost nothing and was
written up at $45,000. The particularly large invest-
ment weas next referred to. The Sun company held
just before the close of 1904 bonds of the Illinois Trege-
tion Company, of which two-fifths was preferred and

Nais: £40 st S
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tihree-fifths common . The amount was $1,310,000.
The preferred stock in the amount, $524,320, and the
amount transferred was $735,820. It was not clear
from the books how the remaining $211,500 had been
obtained, but apparently by an exchange with some
other honds and stocks. A further amount of $580,-
000 of the Illinois Traction Company’s preferred stock
was purchased near the close of the year in exchange for
$20_0.000 of St. Louis and Springfield honds, and $153.-
000 of Ilinois Cenltral Traction Company’s bonds en-
tered in the books as being sold at par. There had been
altering up by about $473,000.  The par value of all
this stock was $1,315,820 and the account value £826,-
933. In his report Mr. Blackader said. “Market value
is entered as $950.171.40. or about 72 1-1 per cent.
This may be the price in the market for the stock, bhut
I notice that some blocks of it were sold by the com-
pany to Mr. R. Macaulay and some other directors
early in June ar prices ranging from 56 to 61.7

“Now did vou look for means justifying all this
writing up and writing down?” asked Mr. Shepley.
“That is, did you go behind the company officials.”

“After much hesitation the witness said he had pa-
pers bearing on the values in question, such as the Tin-
ancial Chronicle and the Investors’ Review. On one
occasion he had maide enquiries from a certain indi-
vidual.™

" was asked.

“Who was it?

The witness again hesitated, and finauy, on being
pressed, told the court that wfter he had raised a ques-
tion during his inspection of the Sun concerning the
Ilino’s Traciiion investment, a gentleman approached
him at the Windsor Hote! in Montreal and spoke in the
most roscate terms of the investment in question. The
gentleman was introduced hy another from the head
office of the Sun Life Company. Ile was a Mr. Chris-
tiansen from Philadelphia.

Mr. Christiansen had until lately an office as one of
a firm of investment brokers in Montreal, widjoining the
offices of the manager of the hranch agency of ithe
Sun life.

It is but fair perhaps to mention that the Sun Life
Management has made certain explanations of the in-
vestments in the United States.

The <pace at our disposal this week obliges us to post-
pone detailed reference to the Home Life of Toronto,
established in 1892, whose paid-up capital is $167,800,
of which $125.000 is held in real estate, a convenient
asset which, as was shown, could be “written up” from
year to year as required.  Mr. Pattison will likely be
summoned to Ottawa. We lare also unable here to re-
fer at length to the Central Life of Toronto, now pos-
sessing a Dominion license, whose premium income for
one vear was %42.000, and the expenses total led
$63,000.

The Manufacturers Life of Toronto has apparently been
used for financing purposes in a manmer that for boldness
Wwill scarcely find a parallel in Canada.  According to the
evidence adduced, some of the directors have been borrowing -
from and lending to the company and themselves as occasion
required. Mr. Junkin may. perhaps. be able to explain or

Jjustify the tramsactions, and-it is to be hoped he can.

TWO JUDGMENTS OF THE SUPREME COURT
OF THE UNITED STATES.

Early last week the Supreme Court of the United
States rendered two judgments of importance not only
tio the people of that country, but elsewhere as well.
The high legal stamding of that Court, outside of the
United States cannot fail to have. weight amd give
effect to ithe bearings of these decisions on all similar
disputed matters in, other countries.

One of the dases arose out of the many investigations
now procceding in various parts of the United States
against corporate bodies for infractions of ecither na-
tional or state laws or both.

The prosecutors in these cases, acting for the publie
awthoritics, called as witnesses the leading men in-the
companies.  Those men refused to answer any ques-
tion put to them, when they did not feel inclined, and
the companies one and all, defiantly declined to pro-
duce their hooks and other statements or documents.

The ground assumed for this stand was that no pri-
vate individual could he compelled to expose his per-
sonal affairs to his own injury, and that a corporate or-
gonization should be equally protected. The judg-
ment of the Lower Courts ordered that the answers be
given and the books produced.

A test case was made for an appeal to the Supreme
Court.  The decision of that cownt sustwins the judg-
ments of the fower Courts in cvery respect.

The decision differentiates the position of individuals
or privaie firms from that of corporate companies.
The former cannot be compelled to give information
that would be injurious to their private interests, but
with corporate bodies, invested with power to act con-
ferred by public authority for the public henefit, the
public has a right to know if those powers have been
rightly exercised in the public intevest or if they have’
been abused to the detriment of the public weal . They
are, therefore, bound to answer all questions, and to
produce all books and documents called for in all cases
in suit.

It is not surprising to find that this far-reaching de-
cision has daused much uneasiness in high circles. as
the men who have for months been fighting to cvade
giving information in so many cases, can now no longer
continne legally to do so.

The sccond decision is of equal importance in an-
other direction.
between the Chicago City Council and the strect rail-
way companies of that city.  The ecity authonities
whnted better terms and arrangements from the com-
ranies, in the public interest, failing which they would
buy out the properties of<the companies and either
work them direat or lease them to other parties under
conditions, as might he deemed hest for the
welfare or convenience.  The traction companies re-
fused to come to any settlement, and claimed to be in-
dependent of the city, as they could not be dispossessed
of their charter rights.

It appears that most of those companies have char-
ters from the Sthte with 99 years to run. They
claimed that during that time the city could not dis-
turb them din the privileges they now enjoy under the

The question arose from the siruggle

publie
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arrangements made with (he city before the tracks we re
laid, even though the franchise given hy the city was
limited to a certain number of vears.

These differences ied to litigation ; the outcome was
an appeal to the Supreme Court, \\hocn decision, Jn st
rendered, has caused something like consternation in
street railway dircles, ex pecially in Chieago, wherc such
Vast sums of moncy are invo!ved in this matter.

The judgment of the Supreme Court is—in shorfe
that the 99 vears charters are held good and cannot be
revoked, except for good cause, hut it is established
that they cannot mhke use of them without having a
franchise from the city, and as what franchise and the
arrangements made under it are limited as to the time
they are to continue, it follows {har' the companies
must make new arrangements with the city before the
time limit expires, or, cease to operate their lines. If
the latter chould happen the companies will still hold
their 99 years charters, but they will be worthless as
moncy carning Imstruments.

It appears that at least one of the aity franchises of
the companics has already expired. and =ome others are
nearing the limit, so it may be expediled that the long
continued street railway stmife in Chicago will soon as-
sume a form which will likely lead to some kind of con-
clusion that muy he satisfactory to boulh the contestants,
or, it may bhe to only one of them.

The advantage now is decidedly in that city’s favour.
The companies must come 1o terms or cease to do busi-
ness when the time limit expires, hut they will still
own their 99 years charter.  The final outcome of it
all will he looked for with interest in ('hicago, as well
as elsewhere. as the matter is of eenerar mterest.

It is now well established that that city will not be
bound o huy—if they do buy-—those properties as “oo-
ing concerns”—a phrase we have heard much of lately
mear home: hut nnl\ the dangible miils and ])Lmt and
not the over capitalized value of possible profits from a
supposed, or imaginary, franchise can he considered .

The immediate cffeet of all this in Chicago and in
New York, where much of that stock is held. ic already
apparent. In some cases ithe stock has dropped as
much as 50 per cent. The chief movers who inflated
the stoek have largely unloaded their stock on confiding
minor investors. hut they still have apparently large
The public svmpathy will not go out so
much to them as it must to dnnocent hona  fide
invesfors,

holdmgs.

B. COHEN. LIMITED.

Recent internal difficultios in {he managentent of this
frirly well known firm of waterproof clothing  manu-
facturers, MeGill Street, Montreal. have Ted {o the ap-
rointment of a liquidator. and dhe husiness mav  he
wound up. This is 2 hranch of an old established
business formerly cariied on since 1873 in Manchester,
Eng.. hy B. Cohen individuallv. and which was regis-
tered as a joint stock company. under British Tws, on
February 21st. 1905, the authorized capitalization he-
ing £65.000 sterling. The company remained a close
family corporation, the great bulk of the stock bemﬂ'
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owned hy B. Cohen, the only other shareholders being
Jos. Cohen, David Cohen, Michael Cohen, and a fifth
son of B. Cohen. Tt is stated the authorized capital
is paid up, and that it includes £30,000 in preferred
shares. It is believed that a certain proportion of the
¢rdinary stock is represented Ly goodwill, hut there is
a sound investment to a considerahle amount.

The Canadian branches in this city and Winnipeg
have heen under the management of David Cohen, who
lras been brought up in the busxnc“ from his boyhood,
and hoth showed good results for some years. latter-
ly, instead of getting a!l supplies from the Manchester
house, a considerable proportien of the goodz =old in
(Canada were manufactured in Momtireal and, it is under-
stood, with better results.  This, it appears, led to
over-stocking, as too miany goods came forward from
Manchester, the bulk of which could not be sold. In
response to calls for remittances from the parent firm

it is reported that the loca! represenitative resorted to ae-

commodation puper and the handling of goods outs'de
his regular line, with unfontunate resuits, as  several
suits at law ensued. Two months ago Mr. Cohen,
senior, arrived from Manchester, bringing with him
some $10,000 for the settlement of pressing clwims, hut
he unfortunately disagreed with the firm’s bankers ard
caused friction in certain ways, and on returning  to
England via New York his condition was such that the
authorities intervened and took charge of him for a
time. An expert has since made an investigation, und
it ig ]0[)()17“"(] that an effort will he made to clear oft
the liabilitie Two judgments were rec ently regis-
tered in la\our of the Bank of British North America,
and three for other parties. but all for maderate am-
ounts. Tt is commonly believed that the  Canadian

business will be closed up.

SUGAR DUTIES.

A statement fyled carly this month wivh the Taniff
(‘onnnlwmn being a reply Ly the Canada Sugar Re fining
Company to the memorandum submitted by Mr. R.
Anderson of Montreal, representing here an English
firm ol refined sugar importers, enables us to again cast
a glance hackward at the condition of the sngar trade
as regards the Canadian censumers.

There are people living to-d: ay who can recall the brown
sugars chiefly held in stock by the general storekeepers,
when white granulated or loaf sugars could he afforded
cnly by the few. A remarkable contrast is that which
followed the re-opening of our great refinery.  The
family of every farmer and artisan and even labourer in
the land would now imurn up their noses at the ideq of
brown sugar on their table<. The contentions of the
enterprising refiners before the government of the 70’s
are fully vindicated. FEmployment is given to thous-
ands more, and ithe money that we had heen accustomed
to send to Glasgow for granulated sugar freely adulter-
ated with salt, now goes to maintain at our own fire-
s‘des a numerous population, who in turn become the
customers of ithe shopkeepers all round.

Setting aside the stock argument that it matters little
to the native or the immigrant settler how cheap the
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necessaries of life are—wherever he resides—if he has
not the money to pay for them, we may here avail our-
selves of some figures that appeared in these columns in
the issue of March 3rd, 1905. The prices of standard
granulated sugar at intervals of five years since the es-
tablishment of the Journal of Commerce in 1875 was as
Tollows :—1875, 83c¢; 1880, 10¢; 1885, 6 1-4c¢; 1890, 7c;
1895, 3ic; 1900, 4.35¢; 1905, 5.45¢; 1906, 4.35¢.

The price has gradually fallen since January from
4.35¢ to 4.05¢ last week, whence a reaction has heen es-
tablished the present weck.  The savings effected by
the people of Canada during the vears since the price
was nearly double what it has been ol late can he readily
calculated. The memoranda furnizhed to the Tariff
Commission are worthy of reproduction here:

On Feb. 8, Mr. Robert Anderson, acting on behalf
of Messrs. Robert Crooks and Co., importers of refined
sugar, presented to vou an elaborate statement in regard
to the sugar dut’es. covering 42 pages of  tvpewritten
matter, which may be summed np as an unreserved in-
dictment of the Canadian duties on sugar. under which
Mr. Andersen asserts the refiners have a complae mon-
cpoly of the Canadian market, and wmass  enormous
profits at the expense of the (fanadian consumer.

Mr. Anderson supports his case with an claborate
serics of figures and calculations, and has spread  his
memoral hroadeast .

Under these cireumsthimees, the reply which we now
make iz an endeavour to show you that Mr. Anderson
1s not a reliable authority on this matter, and to give to
his conclusions an emphatic denial and contradiation as
inconsistent with facts.

Before, however, dealing with the main question, one
or two points may he noted.  On page three Mr. An-
derson asserts, quating his own words. referring to last
season—"The rcfiners were maintwining an artificially
high market in Canada until recently, when they re-
duced the'r prices to make as unprofitable a return ag
possible lor the domestic heet fadtomies in Ontario.”
This statement is abso'utely devoid of any foundation,
as the follow'ng facts will show:

1905 was a dizastrous year to every dealer in sugar,
decline alter decline in values took place. the refiners
were obliged, as uswal, to follow the markets wholly in-
dependent of the question of loss or profit, the follow-
ing successive declines actually took place:

Reduations in price of Refined Suear from January, 1905, to

date.
Declines,
1905 Number, Amount.
Februavy.. .. .. . e e 1 f0.10
Ampril S e me mw oww e s o b 1 10
MAY - 55 5 50 v wn o e e b5 3 .30
Jume oo 0 0 L0 3 25
August .. .. ..o 0 L L. . 1 .10
Sepember .. .. . 0 . 2 .20
Octoben .0 0 0 L0 L0 L 3 .30
November .. .. .. .. .. .. . b | .10
1906.
Janwavy ..o L0 L0 0 0L, 2 .20
Februavy.. ..., .. .. .. .. .. 1 .10
Per 100 1bs. .. .. .. .. .. .. .. $1.75

Total amount of declines before Commission met. in
Montreal, $1.35.

Total amount of decines after Commission met in
Montreal, 40 cents.

The great majority of these declines it will be noted
ook place long hefore the Ontario beet sugar came into
view (about the heginning of November) and it may be
summed up that Mr. Anderson’s accusation is wholly
haseless.

Another of Mr. Anderson’s statements runs as fol-
lows :—“The refiners’ actions savor a demonstmation,
to impress the trade and the country, for on the morn-
ing the hearing was opened in Montreal (Nov. 7) the
Tacts were that at that time (savs Mr. Anderson) there
were no supplies of preferential sugar available for im-
pori.”  Now, {the Tariff Commission opened on Nov. 7,
and we direct special attention to the last sentence of
Mr. Anderson’s—for we would draw attention to the
fact that the manifests of this port show at this very
time, thiat is. during the mouth of October, 1905, when,
as he says—“No preferentia! sugar could he had —his
firm alone imported at Montreal over 11,000 bags  of
sugar—-whiat duty this sugar paid we do now know, hut
it must have been preferential, at a rebate of 33 1-3 per
cent., hecause Mr. Anderson savs elsewhere, that that
kind only can come ito Canada.

And if further proof is required of the value of Mr.
Anderson’s “facts"—we would quote. reports of  one
British port—Greenock—-from which the following ex-
ports took place for Canada:

Week ending: Tons.
14th October, 1905 .. .. .. .. .. .. .. .. 210
21st October, 1905 .. .. .. .. .. .. .. .. 5455
28th October, 1905 .. .. .. .. .. .. .. .. 450

4th November, 1905. .. .. .. .. .. .. .. 200

Mr. Anderson goes on to another point where he
assumes to speak of things of which he knows nothing
and dan know nothing. In page five he savs: “The
Canadian refiner buyz only in bond and does not pay
cn the average any premium to the British West India
planter for his sugar, over what the New York refiner
would give for it—which is pocketed by the Canadian
ATl this is Talse, the Canadian
refiner has paid and does pay a large <hare of the prefer-

refiner as extra profit.

ence to the West India planter.

In 1904 we paid to the West India sellers an average
premium ol 12 9-10 cents per 100 1hs. over and above
the New York market price of the day on account of
this | reference.

In 1905 we paid an average premium of 13 7-10 cents
per 100 Ihs. -

Now. the sugars on wWhich we paid these 'oxtra prices,
ranged in tesf from 75 degrees to 96 degrees, and the
preference to which these cugars were entitled by law
ranged accordingly from 13 cents to 24 conts per 100
Ihs. A large share, therefore. of the reduction of duty
on raws has gone to the West Tndia planter. As it ig
a fact that Mr. Anderson is engyged in importing  re-
fincd sugar. represented to he made from West Tndia
raws. and cla‘ms and collects a rebate of over 40 conts
per 100 Ths.. it hecomes appropriate to ask if he himself,
or hiw firm. contrilutes any portion of thiz lareo pro-
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mium to the West India planter, to whom it is as right-
cously due as from hat portion of their crops which the
Canadian refiner uses.

Mr. Anderson proceeds to his main argument, viz.:
That the Canadian refiners are over protected, his asser-
tion being that, to quote hix own worde,—*The sugar
refiners are granted over 50 per cent. more protection
than is given to American refiners. ™

Mr. Anderson’s statement in support of this assertion
is as follows:

Canadian duty on refined. . $1.261,
Canadian duty on raw 1%
\pparent  protection. . . )
U.S. duty on refined.. .. .. .. .. .. . $1.95
U.S. duty on raw.. 1.681,
Apparens protection 261/,

In these figures Mr. Anderson conveniently conceals
the following facts:

lat. He takes the highest rate of Canadian duty,
namely, granulated, omitting o mention that on all soft
sugars the Canad'an rate of duty runs down as low as
$1.08 per 100 pounds, which reduces the Camadian duty
on refined 4o $1.20—and by the preferential tariff to S0
cents.  While the American duty on all qualities and
grades of refined is at the uniform rate of $1.95 per
100 pounds. 1le further assumes that the American
refliners are pavirg a duty of $1 .6RY on their raw ma-
erial . T.et us examine this.

The T'nited States consumption of sugar of all kinds
during ihe yeur 1905 was 2.632,216 tons, and the sources

of supply from which this was drawn were as follows -—

U.S. Consumption, 1905,

Souree, Duty. Tons.
Domestic cane and heet . . free 576,124
Tlawaii and Porto Rico free o01,425
Philippines. . S1.2634 14,673
Cuba, P 1.34 8-10 1,101,611
Other Countries .. 1.6817 138,383

From these figures it is proved that the percentage of—-

Sugar imported paving full duty is only 21 1-3 per
cent. ol the whole, .

Nuear consumed paving [full duty is only 16 2-3 per
cent. of the whole.,

Consequently 1he avermee duty paid on imported
sugar, hasis 96 degrees, i< $1 09 per 100 pounds, and
on sugar consumed. basis 96 degrees, $0.8518 per 100
pounds,

The foregoing table shows thal the American rofiner
instead of paying $1 <68} on Tis raw sugar, really con-
tributes that duty on only 21 pereent of the total im-
portations. and ihe actual contribution fo the American
Tevenue by the American refiner ie $1.09% per 100
pounds at the most.  Applying these corrections o Mr.
Anderson’s thible above, we find the true situation to be:

Per
100 Ths.
Applying Preterence the Canadian duty on Refined
of all gmdes is, estimate.. .. .. .. R $0.80
On Raw.. .. .. .. .. .43
Apparent protection $0.32
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comparison has been just about the same as
reeted figures given ahove through the vear past.

Per
100 1bs.
U.S. duty on refined.. .. .. .. .. . $1.951,
U.S. duty on raw, as explained .. 1.091,
Apparent protection $0.851,

So that' by deducting 23 cents from the Canadian pro-
teetion, and adding 59 cents to the American, we arnive
at the truth, which, as above, is:—

American protection, 85} cents per 100 pounds.

(Canadian protection, 32 cents per 100 pounds.

You will observe that the word “apparent” is used in
hoth cases, hedause, as it takes more than 100 pounds of
raw to produce 100 pounds of refined, the protection to
refiners is reduced.

Mr. Anderson proceeds to calculate the advantage
aceruing o the Canadibm refiners from the dumping
clause. Now, it may be said in reference to the d umping
clause that while it is a righteous provision againct that
process, applicable to other commodities besides sugar,
it has never had the effeat of adding one single cent to
the pnice of Canadian refined sugar, and never can do so
as long as British refined can be had to which, the
clause does not apply.

He proceeds to contrast the price of granulated in
New York with that in Montreal, to quote his own
words:

“The net prices were recently on ithe same day.”

100 1bs. 100 Ibs.
Per. Per.
Granulated in New York .. ; $4.45
Paying a duty of.. $1.681,
Gramulatd in Montreal. . 4.081,
Paying a duty of. .
3650

Thercfore, he savs, while the New York refiner Plaid
$1.20 5-6 per 100 pounds more duty on his raw than
the Canad’an refiner did, the return to the Canadian re-
finer was apparently 84 1-3 cents per 100 pounds more
than the New York refiner got. .

Applying the necessary correction to this statement
we find that the correct figures for the day on which
Mr. Anderson appeared before the Commission wore as
follows:

Por, Per.
100 1bs. 100 Ibs.
Granulated in New York. net s $4.45
Paying a duty of .. - $1.091,
Giranulated in Montreal 3.842,
Paying a duty of .. AT 2.3
.61 5-6 .601,

Leaving Montrea]l 1-7-12 per cent. per 100 pounds
hetter than New York. instead of 84 cents. as Mr. An-
derson has it. '

But we attach lititle importance to the comparison, for
it is next to dmpossible to follow the ups and downs of
the New York market. Substanifially, however, the
the cor-
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It seems unnecessary to pursue the analysis of Mr.
Anderzon’s calculations further; what remains is affect-
ed with the same disease of erroneous date and conclu-
slons as in the cases above dealt with. We do not
hesitate to affirm that the information he offers the
Government is inaccurate and unreliable, and his con-
clusions absurd. His proposed tariff chamges
certainly answer his purpose and transfer to the impor-
ters the entire business of the supply of refined sugar to
this country, and deprive the West Indies of the tiaffic
arnd preference they now enjoy.

Referring to the inlccurate statements with regard to
the protection and profits of the sugar refiners. a gl@nce
at the subjoined table, showing the ad valorem equiva-
lents of present duties at present miarket value will he
instructive:

would

—— Duty on '—

Raw Imported
matemial. goods. Protection.
p.c. p.c. p.c.
Cotton, no duty.. .. .. .. .. .. .. .. 20 to 35 20 to 35
Wiool, no dullly.. wo .. we we ws s own 30 to 23 30 to 35
Silk, no duty. . 25 to 35 25 to 35
Intey no duby oo wu 5o ox 55 56 s e e 25 25
Rubber, no duty.. 25 to 35 25 to 35

Sugar Raw Refined on
- pays. the average.
(Gen, tariff).. 45 2-5 *48 1-5 2 4-5
30 3-10 *32 320 17-8

(Pref'. tm‘iﬁf) s

The above figures show that sugar refining, instead of
being, as alleged, a specially favoured industry, has pro-
bably a lower rate of preference from the tariff than any
other industry of importance in the Dominion. A dif-
ference of less than two and a half per cent. ad valorem
existing hetween the duty collected from the raw ma-
terial, and that on competing importations of refined.

TITE BANK OF BRITISH NORTH AMERICA.

The annual statement of the Bank of British North Ameri-
ca as presanted at the 70'h yvearly gemeral meeting, held at
headquarters in London on the 6th instant, will he found
elsewhere, The business continues to prosper as u-ual.

This was shown by Mr. J. H. Brodie, who presided in the

absence, Through illness, of Mr. E. A. Hoare.

Mr. Drodie referred to the details of the business for the
year, each item of which was received with evident gratifi-
cation by the meeting. He pointed out that the item of de-
posits and current accounts had increased by the amount of
$2.384,666, largely in the savings bamk deposits, quite an
advance upon vhat of 1901, making the total of that feature
of the Palance Sheet nearly 201, million dollars against $17.-
887,000 as at the 3ls: December, 1904, The advance in the
Savings Bank Deposits alone was $1,898.000 for the year.
The circulation also inereased.  The Reserve Fund was ad-
vanced by nearly $100,000, rendering the total $2,141,333, or
44 per cent. of the fully paid-up capital. The chairman
pointed out that this handsome Reserve was all saved out of
profits—none of it by issue of new capital. Referring to the
credit-side of the account he directed attentiom to the amount
of cash in specie and on eall. which had increased by nearly

three million dollars over that of the preceding vear, both be-

ing nearly 40 per cent. of the liabilities to the public as shown
on the debit side.. For the other items we invite the atten-
tion of our readers to Mr. Brodie's address, and to the Bal-
ance Sheet itself,

The note of caution which was so characteristic of the ad-
dresses of the leading banks in Montreal and Toronto at their
recent. mectings is mot wanting, especially in the newer dis-
tricts.

The investments of the Bank are all entered well within
the market value, Consols for example being reckoned at 86
whereas they have been hovering about 90 for months past.

It will be observed that the net profits for the second half
of the year was equal to 11.8 per cent. of the paid-up capi-
tal, one million pounds sterling,

The address was brought to a close by a well deserved com-
pliment to the management in Canada. The Bank had not

accomplisheq the satisfactory results noted without hard

work on the part of Mr. Stikeman and his staff to whom,
2nd to the London office, the hearty thanks of the direetors

and the sharecholders were unanimously voted.

THE HARBOUR COMMISSIONERS.

The Harbour Commissicn has been  undergoing quite “a
sva-change™ sinee our Inst reference to fhe institution. The
bull has at length been taken by the horns and great are the
alierations contemplated by those in power.

Enginecr Ken-
nedy has received his

“conge,” but has been retained as con-
sulting engincer of the Commission for five years at half his
tormer salary of $5,000. His son-in-law, Mr. Secott, and
oOthers. have been sent about their business, and even the
worthy xecretary, Mr. Seaith, “the Knight of the sorrowful
countenance,” is being looked upon as a back number. Our
repeated recommendations that tihe Commission be  workeid
from Ottawa, after the manner of the Department of Rail-
ways and Canals, are likely to be adopted.  The Chevalier
St. George is at a loss to say how it will all eventuate amd
affedi the fortunes of those most interested .
the most satisfied man among the party. An investigation,
like to that spmung upon the life insurance companies, would
likely 1esult in some interesting disclosures to those who pay
the piper.

Peter seems

A NEW VOLUME OF LYRI(S.

Neither in the Npring-time nor in any other season of the
year is the =anctum of the Jowrnal of Commeree favoured
with visits fiom the votaries of Emato. Onee in a blue moon
perhaps someone takes compassion on the editor who is sup-
posed to igmore the muses altogther and confine his pemnings
and pencilings to the followers of Plutus and his cult, or his
modern prototypes, Rockefeller and Carnegie.

Thus far as preliminary to acknowledging the receipt of a
volume of poems from the uthor, Mr. Carroll Ryan of Mont-
real, which makes its obeiance to us in a lovely dresg of blue
aml gold. A coser examination reveals a nosegéy of lyrics—

seventy-five in all—of a smoothnesrs of versifieation, and a
gaiety, warmth and pathos of sentiment that ome scarcely

looks for outside of Ileine or Moore. Indeed, from the great
varig'y of subjeats with which the poet deals—and so well—no
halting metre. no forced or discarded rhymes, no “tearing a
passion to tattiems”—one is tempted to apply to him
20 well said of his fellow-countryman who *‘ran
each chord of the lyre and was master of all.”

The illustrations of the volume are from the pencil of the
Poet’s clever son, Mr. Alonzo Ryvan, alco of Montreal.,

what was
through
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BUSINESS DIFFICULTIES.

The following have assigned: D. A, Campbell. grocer, Burks
Falls; Mrs, R. Huard, millinery, North Bay; J. B. Filsinger,
hardware, Southamypton, N.S.; W. S. Hurst & Co., shoes, Wood-
stock; Jos. Simard, tanners, Hetrbentville Que.; Griffin and
Desmoyers, contractors, Quebec; Viens and Savard, black-
smiths, St. Kdwidge; Alfred Demis. flour, St. Hyacinthe:
Regis Guenette, St. Jerome: C. W. Bryant, contractor, Sher-
brocke; Seemin and Courville, crocers, Vallevfield: ™. H.
Heughton, buwveher, Winnipeg: 1. M. Willinms, arocer, Win-
nipeg ;s Pioncer Furnishing Co., Calgary; John Conway, lum-
ber, Denx Rivieres: John Caliler, jeweller, Fergus; Jos. Ta-
fleur, hotel Naynooth, 1. W, Lafeur. wood, (Mtawn: .Jas.,
Mason, photes, Penetanguishene: )5, (i.  Mackenzie, grocer,
Peterhoro: Alphonse  Labelle, secomd hand  furniture. eity
Michel Conlombe, general <tore: Nt. Leon le Grand: Coelestin
Imbean, grocer, Sayabee: 0. Williamson, cader,  Sinelair,
Man.: Mavion Peter-an, ho ol Victoria, R.CL: W00 1, Mollem,
tailor, Bownamnle; Jdaohn dear, veneral o ore, Burks IFalls;
JooSto Nmant, general store. Cabano, Que.: M. Tremblav,
shoes, Cansapseal, Que.: Robert Jones, grocer, St. Rose du
Degete s Cuthbert Bstate, Fernie, B.C.: W, B, Arthur and
Co., hardware, Halifax .

S Beres dey coods, Winnipeg, is offering e on the dollar,

JooAL Ratzenne, St. Fugene, has compromi~ed  wih  his
ereditor. Nathan Evion, ladies tailor. Moneton, N.B., is
offering 25¢ on the dollar.—.1. (', Caty, dry goods. city, is
offering to compromise.  \n inselveney declarmtion has been

apphed for acainst Saml. Pavne, conem] store, Twillingate,
Nfid.  J. G. Chandler and Co., implements,  Wind<or,  are
e oom the dollar, N, K. Meloind,

grocer, Sydney, NN s asking a compromise of 50 per ceny..

offering a compromise of

= Dol Done'ass, elothing, Picton, N.~.. is = eXNing o compro
mise. oGl Pamsens, generals store, Golden, B, i< offer-
ing 50c on the d Parvs cash. 0. Giener. acneral  dore. St
Zacharie, Quen; 0. Maheux, tnader. St. George, Que.,  amd
Guimont and fils, general store, St. Angele, have compromised.
—Jos. Boudreaudt. gencial stove. Quai Les Ebonlements, offers
45¢ om the dollar, cash,

The Fled rvie Fagin erine Co.. city. has assigued with liabili-
ties of ab ut <2300, The company  manafactur ol eledtrie
appliznces on o sall soale,

Guttmam Bros. . clothing jolhers city, have assiened.  The
firme was ~tatad by Louis and Ismel Guttman, who had been
pedlavs. in May. 1901, Two veams ago they claimed assots
of F22.000 and liabilities of %11.500. In Oc'iober, 1905, They
suffered a loss by fire, but had an insurance of %10.000. Tat-
terly they have heen <low with theiv pavanents, and a demand

for %225
Eidinger $2250 Covudian Waterproof and Star Suspender $400:
Skelton Bros.
Co. $250; McCall Bros., Ltd., £000: British American Tmport
Co. $1.500; Crescent Mfe Co. $200: Bagley and Wrieht $600;
total

cansed  their suspension, Principal creditors: AL

F450: Win, Aenew and Co.. $350: Fmpire Mrg,

Suckling and Co. 8300 and - Ohas, Waterman  $435:
habilities %6,635.

With liabilities amounting to $1.685. Descent and Brisehois,
city. merehant tailoes 3195 Notre Dame Stre . made assign
ment of theiv property to meet the demands of their ereditors.,
The assignment was made at the request of Armand Briselois,
packer, whose claim amounts to $230.  The assols are ostim-
ated at $2.5400 as follows: $2.100 in stock: €350 in fixtures, and
$90 in hook debts.  Messres. Deseent and Prisebois have been
in husiness about a year,

\meeting of the eraditors of Tra (. Thomas, Toronto, boot
and shoe dealer, who reerntiv assigned to Henry Caiber, was
Eeld in the offices of the assignee.  The liabilitios are placad
at F12000 and the assts at $£5.000.  Of the labilities $7,000
of them were contracted within the jast 12 months. At the
meeting the following gentlemen were appointed  inspectors
with instrnctions to wind up the estate:—Messrs, 15, Weston,
of ¥. 1. Weston and Sons: A. W. Blachford, of W. B.
Hamilton and Co.; 0. D, King and Co.; C. Tilley and Gen.

Beal, of Beal Bros.

The Fuel and Lumber Supply Compamy of Toronto, is mak-
ing a compromise of 33 1-3 cents on the dollar with its credi-
‘iors.  The liabilities amount to about $21000.

THE LATE MR. WILLIAM KISSOCK.

The death of Mr. Wi, Kissock on the American liner St.
Louis on her recent voyage to Southampton, removes a familiar
passenger of many voyages on the Atlantic steamship lines.
The deceas d gentleman, who was a member of the firm of Caver-
hill and Kissock, wholesale milliners, Montreal, was in excel-
lcnt health previous to his depanture. He was engaged in
making his annual fall trip to Europe in the interes's of the
firm. On Friday, the l6th, he was stricken by an acute attack
of pnemmonia. His econdition gradually grew more critical until
about ten o’elock, the following morning when death ensued
as a result of heart failure, Somawhat remarkable is the
fact that the voyage upon which his death occurred was his
one-hundredth business trip,  The late Mr, Kissoek was born
fifty years ago im Doronto. He removed at an early age to
Montreal, where he became engaged in the millinery husiness
as pantner in thae old firm of Patterson, Kissock and  Co..
About twenty years ago he entered into partnership with Mr.
Jolim B, Caverhill in the present business. NSurviving him are
his widew, one daughter, Mrs. Pietee, and three sons, Messrs.
W. Wilmot, and J. Russell in the business, and Mr. Norman
(. Kissock, who is in the Royal Bank. The deceased gendle-
man was prominently identified wivh the Dominion Commenr-
cial Travellers' Association.

Facpe takes two-thirds of the exports of  the  Unied
States and supplies practicadly one-haif of the ports, says
a bulletin is-ued by the U.S. Depavtinmt of Commeree amd
Labour. Of the Lo21 million dollars wonh of merchandise
it to Burope in 1905, 239 millions was manufactured, the
other 782000000 dollars wortl benne lnvgcdy d1oadstutts and
annfactiners’ material,  In 1900 the exports 1o FKurope
Crossed the Inllion dellay Himit and sinee then have averagod
¢ how %1,050. 00060 perannum.Ino 1900 the exports to ail
seetions of the word other than Furepe were 354,000,000 dol-
lars in value; in 1905 they were $198.000,000, the growth since
1900 in exports to the nom [uropeam connt ries ir'l\‘in'.:' hem
projortionately gveater than thar to Furope.  Prior to 1890
the share of imports drawn from FKurope averaged about 53
per cemt, in 1905, it was 48.4 per cent, This reduction, the
eicletin sayvs, apparently is accounted for by the growing de-
nmand in the United States for tropical and Sll‘ll\l‘l‘qii‘("ll\l pro-
duats, which are supplied wlmost exclusively by the other
ciand divisions of the world, The value of these prodnets

o the Unitad States in 1905 was 508 million dollars,
st 203 million in 1893,

——

The progress being made by the Sovercign Bank has led
the Gieneral Manager, My, D, M. Stewart, to edtablish a new
otfice at Montraal headquarters, that of assistant manager
to Mr. W. Graham Browne. My, James Parker, who has
Leem appeinted to o position had been  formerly  manager
of the branch at Marmora, Ont., but has been assistant in
Mro Browne's office for some time.

Mr. Henry E. Baleer, of Three Rivers, Que.—whose
name alone is a recommendation—in remitting om the 16th
inst. in advance to Mareh, 1907, concludes thns: “I find your
paper always most insiruetive and interesting.”

The banks are busy preparing United States silver coins
for export to their native land. The quantity, when the work
of transportation is finished, will be surprising to most people.
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COMMERCE.

REPORT OF THE DIRECTORS OF |
The Bank of British North America,

Presented to the Proprietors at their Sevent eth Yearly General Meeting.

Keport of the Directors presented to the Proprietors at
their Seventieth Yearly General Meeting.,

The yearly general meeting of the proprictors of the Bank
of British North America was held at the offices of the com-
pany. 5 Gracechurch Streat, Londen, on Tuesday, $th Mareh,
Mo, . HL Brodie presiding.

The Secretary (Mr. A. (. Wallis) vead the notice conven-
irg the meeting.,

"'l‘ln-, Chairman said:  Before commencing my remarks 1
should like to express my regrets at the absence to-day of
one of the Dirvectors—Mr. 5. A. Hoare—who is too unwell
to be present. Mr., Hoare takes a great iterest in the
‘bunk, and I believe has never before missed attending these
gemeral meeiings during the last twenty-six vears. In the
first placer you will wish me to make some remarks on the
balance-sheet to the end of last yvear. Taking firstly the
item of deposits, there is again an increase in the deposits
and current accounts of - £490,000 sterling ($2,38446G6), which
is mostly in the savings banks deposits, and, as you will ve-
colleet, i.l was in these deposits that the growth was shown
for 1904. The actual inerease in our savings bank deposits
is about  £390,000 (1$1,898,000) .
deal higher than last year, showing as they do an increase of
over LI.UH‘().U(IU ($4.866,666) . Notes in cireulation have in-
creasad  £70,000 ($340,666), and at times during the year
have considerably exceeded this amount. We are pleased to
be able to put a further £20.000 ($97 333) to owr reserve fund,
thereby bringing it up to €440,000 ($2.141.333). 1t is get-
ting on towards the half-million—a figure which we shall all,

Bills payable are a good

1 am sure. be delighted to reach—and all saved out of profits,
and none of it by the issue of new capital.  If you now turn
te the crudit side, cash in specie and cash at call and shont
notice are more than  £600,000 ($2.920.0011) above those of
last year, and show an excellent percentage on our responsi-

bilitics on the debit side, these two together being close upon
40 per cemi. of owr total liabilities to the public.
» ments are slightiy altered

Invest-
We sold our £25.000 ($121,666)
of kxehequer bonds, and increased our Consols to an equal
amount.  Bills receivable, loans on security and other ac
counts are ingher by one miliion sterling.  The premises ae-
count, after transforring the sum of €10.000 ($48,6645)  drom
the profits of the half-year, stands at  €173.000 {$811.933),
which is  ¢7.000 ($34.066) less than at the corresponding dute
of 1904, At cur Inst annual meetinge

tife chairman gave you
very full information re

Specting the various branches at which
expendifure had principally been incurred, so that 1 need not
£o over that ground again; Lut ] may remind you that he
mado it vepy cleay that furthey
made in the future, when he said, “nat because there is not
ample value and more thap ample value in property, but be-

eause we do not wish io cee

transfers will have to  he

this aceount  remainine at  so
high a point.™ In the apinion of the

portant that we shoulq Keep owr premisos thoroughly up-to-
date. and with this object in view
done, and therefore, You must
it necessary to mak.

Court it is most  im-

there i= work «ti]l to  Dbe
not Le surprised wh-n we fee
futher tran<fers from

profits in orde
to keep this account down,

Qur profits for the year, aftor
making ample provision for all doubtful accounts, amoun'' to
£93.000 ($452,600) and {heso figures compare with  £96,000
($467,200) in 1904. The small difference is mope than ac-
counted for by the diseppearance of one or two large accounts
which had previously heen borrowers, At
the chairman reforved 1o the inactivity whieh
1904 in New Yok, at the same

our last meeting
prevailed dnving
time remarking: “That these

conditions will not be permanent, and a return to greater ae-
tivity will certainly be seen, although I am not going to ven-
ture to predict the date.” As it turned out, low rates for
money comtinued unti] September, when a better demand
sprang up which later on was followed by some weeks of un-
usual activity and exceedingly profitable rates, in which our
ageency fully participated.

d speaking, business in
Canada during 1905 was prosperous, all the great industries
showing good results, and trade has  Dbeen generally  active
throughout the year. Deposits in chartered banks inereased
over fifty million dollars. I cannot give you the total de-
posits for 1905, but the amoun:. with all the banks, including
the Dominion Government Savings Bank, was some 107 mijl-
lion pounds sterling for 1904, whilst in I880—some 25 vears
betore—these were only about seventeen wmiilion pounds ster-
ling.  The bank clearings of Canadian cities have imcreased 22
per-camt.  Ihe lumber trade has shown a genvmal improy.e-
menh, the EKnglish morket partiadly recovi,ed from the de-
pressed condition which was the dhameteristic of 1904; but it
was the impnovement in prices in the American markot that
contributed moss to the prosperity of this industry

and pri-
ces still continue to advance .,

The salmon industry of -
tish Columbia for 1965 has shown very good rosults.

Ihe
calech was  a  record one, and  the prices lized
very good, and the market continues  strong. Many

of the canming companies must have done
1905, improving their financial positions to
w put them on a very sound. basis.
show excellent results, and

very  well in
such an extent as
Dairying continues to
the total value of exports undor
this heading ior tihe Year ended Ocoher 31s(, 1005,

reached
tha Very iarge total of 42 milijon dolars,

In mining in Bii-
“ish Co'umbia the approximate estimate of the

mineral pro-
duction in 1903, sent ove)

in anticipa icn ot the fuli veturns;
gives a total of $21,403.900; these ficuris show
of more than 2 million dollars over the value of the output
fior 1904—a difference which is largely acc

an o inoreac e

ounted for by the
high price of copper compared with the price ruling in 1904,
which has stimmlaitield production

of the great copper mines
of the llwun‘(iﬂl"\' district .

In the Yukon a further decline in
the output of gold has o be noticed. The CGovernment lig-
ures, calonly ing gold at %15 per ounce, show

a total exprt
of $7,110:000, which is more than 2 millions less than the ont-

put of 1904, This is partly accounted for by the fact that
the sun.m v season was extremely dry and good labour none
oo pleitiful. The future of the camp, as the chairman told
You last vear., appears to depend chietly upon an
water supply, and we unders and {1t
made by

adequate
Swveys have now heen
algineers of Ligh reputation, who are of
that there are no diffiendties whicel cannaoit
bringing a sufficient supply of water to the

opinion
be overcome in
. Should
this prove correet the life of the Yukon may he
It is pleasing to see the climate of British
appreciated by the better class of sottle
in many parts, espacially in

prolonged.
Columbia being
rs in this couniry, and
the island of Vancouver, families
are continuously arriving, who, having small independent
means, 1ake up farms, and seem greatly ‘o enjoy life.,
Manitoba and the Novth-West the harvest
cord. tlie production of whers

In
constituted a re-
it in 1905 amounting 1o 85 pil-
lion lushels, and the quality was excellent. and fetehed good
prices.  The exports of catille were 59.000 head: 22000 head
move thai in 1904, and 38,000 more than in 1%02. The immi-
gration to the provinces of Manitoba, Saikatehewan and
Alberta is stated to have been 120,000 persons. A year ago
Yyour attention was drown by the chairman to the faot that
the number of commercia! failures in  Manitoba and the
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North-West Territories had increased, adding that the total
of such liabilities had not increased in like proportion, and he
gave g word of warning against too great freedom in grant-
ing cradit. It is, therofore, with great regret that I have to
point out that, whereas in 1904 the failures in these 3 pro-
vineces were 52 in number, with liabilities amounting to $370.

' (00, in 1905 they were 1565 in number, with liabilities amount-
ing to $1,324,000. Our Winnipeg manager, who writes with
a large experience of local conditions, is of opinion that while
established houses have addud to their means and strength-
ened their position, many have gonc into business of late
years lacking capital or cxperiemce, or some other essential,
with the inevitable result. The sefitlement of these three
provinces is proceeding rapidly, as the immigration returns
clearly indicate, and the value of important farms has con-
siderably increased, and in the most favoured localities has
now reached a point where the value compares not unfavour-
ably with the price of freehold farms in certain counties of
Fmgland. The value of good land has also advanced con-
siderably, chiefly under the influence of purchases for actual
setulemenfl, but also I regret to say from the purchases  of
speculators, which have beem on a considerable ccale, and will
certainly not have a beneficial influence upon the
tural industry. This concludes the gencral remarks I have to
make to you, but before sitting down, T will ask you to ap-
preciate that the resul's of the year’s working has not been
brought about without hard work by omr general manager,
Mir, Stikeman, and his staff, and T am sure vou will allow us
to convey to those in Canada and to our London office your
hearty thanrks for their comtinued good services in the inter-
esty of the bank. T beg to move that the raport and ac-

counts be adopted, and if any proprietor wishes to ask any

questions I will be pleased fo reply to him to the best of my
ability. '

Mr. Henry R. Famrer, seconded the resolution.

No questioms being asked, the resolution was put to the
meeting and was carried unamimously .

Messrs. G. D. Whatman, J. J. Cater, and H. J. B. Kendall,
the retiring Directons, were re-elected. and Mr. C. W. Tom-
kinson was elected to fill the vacancy caused by the resigna-
tion of Mr. Maurice (i. C. Glyn, who found it impossible for
him to devote sufficiemt time for the conscientious discharge

of his duties on the Board.

The Bank of British North
America.

BALANCE SHEET. 30th DECEMBER. 1905.

agricul-

Dr.

To Capital wu we Bw owe S S8 W
20,000 Shares of €50 each fully paid:

To Ruserve Fund §e B@ de

To Deposits and Currvent Accounts ..

To Notes in Cireulation. .

$4.866.6G6. 66

2,141,333.33
20.223.651. 00
S B e w 3.368.577.80
To Pills pyvable and other Linbilitjos, inchuding

Jrovision  flor  contineencies. . 16.138.708. 98
To Rebate Neeount. . .. T 81,229.90
To Liabilities on FEndorsements $1.639.405.92

To P'rofit and loss Account:
Balance brought  forward  from
30th June. 1905. .

e $192.257.76
Dividend jaid October. 1905

146,0100. 00

$16.257.76
Net Profit  for the half year
ending this date, afier deduet-
ing  all current charges, and
providing for bad and doubtful
debts e 287,462.41
$333,720.17

DEDUCT:
Transferred to Bank Premises
Accomnt .. .. .. ws o we es $48,666. 66

Transferred to Reserve Fund
Transferred to Officers’ Widows’

97,333.33

Orphans’ Fund .. .. .. .. .. 2,500.00
Tramsterred to Oftficers’ Pension
Fund .. .. .. os ww g 2,951.65

Transterred to Officers’ Life In-
surance IFund..

$152,424.97
Balance available for April Dividend. . 181.295,20
©47,001,462.87
Cr.
By Cash amd Specie at Bankers
and in Hand.. v Er . % 3,782,453.58
By Cash at Call and Shont Notice 10,905,581 .58

—

$14,688.035. 16
By Investments:
Comsols, £253,000 at 86..

National War Loan £50,000 at 90

$1,058.889.33
219,000.00

$1,277,889.
660,893.
663,706.

Dominion of Canada Bonds £140,000 at 97
Other Securities. . 66 G wie B - e i
By Bills Receivable, Loans on Security, amnd

other Accounts .. G miei mon sw R @ e G
By Bank Premises, etc., in London, and at the

Bramches . .
By Deposit with Dominion Government requir-

ed by Act of Parliament for Security of Gen-

eral Bank Note Circulation.. .. .. .. .. .. 155,175.42
Note.—1I'he latest mionthly Relturn received

from Dawson is that of the 30th November,

1905, and the figures of that Return arve in-

troduced infio this Account. The balance of

the transactions for December with that

Branch has been carried to Suspense  Aec-

count, pending the receipt of the December

accounts,

888

28,714,071.41

S41,691.32

$47,001,462. 87

We have examined the above Balance Sheet with the Books

in London, and the Certi#éd Returns from the Branches, and
find it to present a true statement of the Bank’s affairs.

EDWIN WATERHOUSE,
GEORGE SNEATH,
Auditors,
(Of Price, Walerhouse and Co., Chantered Accountants,)

london, 22nd February, 1906.

FIRE RECORD.

A large fire at Tamworth, Ont., on Friday last burned W,
AL Fuller's hardware store. Mis,
house, Mr. King’s house, J.
Mrs. Herchmenr's shop.

Lott’s honse, Mrs. Conlter’s
Taylor’s undertaking store, and
The fire started in Fuller’s tin shop.
Fuller had $2,500 insuranc e; Mrs. Tott $400: Mrs. Coulter,
$400; Mr. Wing. $200.

Fire moke out last Friday in the Beattie storage building

St. Mary's, Ont. " Mrs, Beattie loses several thousand dollars,
covered by insurance in the Perth Mutual. Harrison and
Lamont, fumiture deallers, ame heavy losers, insured in the
Ottawa fire Insurance Company. Mis. A, Gillies Joses $1,000
om her furniture temponarily stored: insured in the Sun TIn-
surance Office for $750. A. E. Teskey loses $1,000 on his
stored furniture, which is insured in the Royal for $300. C.
Richardson and Co. lose about $500 in manufactured dairy
supply goods stored in the building, covered by insurance in
the Independent Cash Mutual,
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Fire broke out in the premises of Grand and Toy, the whole-

sale stationers, at the corner of

Wellington
Streets, Toronto; the whole stock,

and

damaged. The fire originated from a
The stock was insured for $42,000.
perty of the Robinson estate. .

Fire occurred in R. Finley and Sons
Meaford, Ont., Sunday last.
fully covered by insurance,

Alexander and Taw Bros.’ big mill at Brandon
escaped destruction by fire Sunday last. Al
niachinery is a total loss, incdluding
switchboards.,
rooms.

defective

dry goods

The loss will be upwards of $20,000. The insurance
companies interested arve: Michigan Millers, Millers’ National,
Iowa Millers, Canadian Millers, Londom Mutual, Caledonian,
Montreal, Norwich Union, Camadian Fire, Liverpool Globe,
Central Canada, Ottawa Fire, and Anglo-American.

L. A. Ross’ sawmills and sash and door factory, Cornwall,
was destroyed ‘by fire last Sunday, loss $25,000, with very lit-
tle insurance.

The steamer Sovereign,

belonging to the Ottawa River
Navigation Co., wasg burned to the water's edge  Saturday
last, while lying in her winter quarters at Lachine Basin. The

loss is estimated at $50,000. with insurance $40,000.

Fire originating in the rear of the store of C. J. Townsend
and Co., auctioneers, 68 King Street, Toronto, inflicted dam-
age to the extent of $4,000 on Sunday last. Two flats in the
same building, occupied by I'. Roy and Co.. Jewellers, and the
Gold Medal Furniture Company were

also  scorched. The
former's <lmnu.g~e is estimated at $50 and the larter's $100.
Townsemd’s stock is insured for $3,000 in the Hartford and

London and Mutual Companies.  The building belongs to the
Cawthra estate,

The Imperial Oi] Works, Sarnia, was visited by
fire on March 13. Three buildings,
lubrical'ing oil plamts
Jreba by, §50.000.

a disastrous
comprising the grease anid
were desfroyed. The loss will reach,

The chueeh and presbytery of Sacre
half a mile from ast Broughton st
destroved by

Coeur De Jesus, situatod
ation. Que., were entirely
fire em Friday ‘ast, which
urnace.

originated in a de-
Forty-five thousand dolMars’ worth of pro-
perty was desroyed, Insurance was $18.000,

Nearly $100,000 loss was caused hy
Monday evening

teative

a-fire that hroke on
in the premises of MeCann Milling Co., To-
Esplanade at the foot of Jarvis street, two thyree
'Alll‘]k“‘]'l}_"?«', hoth owned hy

ronto, on the
storey the McQann Company, were
completiely outted., The losses ave: MeCann Milling Com-
pany. %60.000; insuranco, $42,000;  Canada Portable
Company, Toss $6 000, insurance $3.000: the Craig Cowan Com-
Pany. manufacturers of gloves and mits, loss $15,000, insur-
ance $10,000; amg Armour's, Limited, beef extracts, Joss $15,-
000, insurance $12,000.

Femeo

Mr. Ineall, in his Stmmary remort of the mineral  pro-
duetion of Canada for 1903, =avs the increase of 14 per cent.
during the past vear is the more remarkable as the falling off
in the output of zold from the

Yukon coniinues, amounting to
over ¥2.0 10,000 in value,

Of the gald products of the Domin-
ion the Yukon s credited with 57 per cent.. British Columbia
40 per cent., and (he other provinces three per cent. In On-

tario activity was evident in prospecting and developing both
in the old distriets in the Fastern parts of the province and in
the newer @old-bearing districts west of Thunder Ray. In
British  Columbig the dry season affected the ]n'mluxl'tinn of
placer gold. The Yukon continued to fall off. and win do so

until under more favourable conditions the permament forms
of mining lower grade bodies of aravel are fully established.
British Columbia and Ontario, since the development of mining

at Cobalt, are now credited with 98 per cent. of the

silver
prcduced in Canada,

CANADIAN JOURNAL OF COMMERCE.

Jordan
consisting of office sup-
plies, stationery and other goods, valued at $50,(00 was badly
furnace.
The building is the pro-

store,
The loss is placed at over $3,000,

narrowly
the electrical
motors, generators and
The fire was confined to the annex and boiler
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FINANCIAL SUMMARY.

Montreal, Thursday, March 23rd, 1906.
Amid the continued dullness the feature of the Stock Ex-
change during the week was the steady price of Toronto

Street Railway, upwanrds of 6,000 shares having changed
hands. Quite a block of Hochelaga Bank shares, 211 in all,
wemg sold during the week af from 152 to 155. The price of

this Bank’s stock a Yyear ago was 135.

The Union Bank’s
stock sold (40 shares) at 150, an advance

of 8 points during

the year. It will be seen by the table that nearly all bank
sfocks are firm. Menchants Bank stock sold at 166 (80
shames), a decline of 61, points as compared with the quota-

tion a year ago. C.P.R. continues steady at ahout 171,
notwithstanding the authorized new issue. The unaccount-
able rather small difference between the quotations of Do-
minion Steel common and preferred is still staring people in
the face, the one at about 321, and the latter at 811,.  Con-
sols in Londom are quoted at 9034 for money, and 901, for
a.c. No marked change in money rates,

The following is a comparative table of stock prices for

the week ending Mar. 22, 1906, as compiled by Chas. Mere-
dith and Co., Stock Brokers, Montreal.
Last
Stocks. Sales. High. Low. Year.
Banks:
Montreal .. .. ., . . v 53 . 33 258 257 e
Union. .. .. . . ster w53 e 40 150 150 142
Nova Scotia . . T Y 2] 2803, 275 s o
Merchants . . S0 166 166 1721,
Sovereigm 16 155 1543,
Quebec . . . WS 54 e s 5 4314 1431,
Commerce ., . . . S 2 18114 1811, 1651,
Hochelaga., .. .. B3 B | 155 1521, 133
Miscellaneous:
Canadian Pacifie v e oes 3180 1717 1703, 150
Montreal Street Railway .. ..  g75 2727, 2G8 223
Toronto Street Ry wi . 6269 1251, 123 107
Twin City Bleetrie Ry... .. 430 175, 116 112
Detroit Klectrie Railway .. .. 39 100 99 S1
Toledo Electric Ry. siat e 415 341y, 34 29
Havana, . 65 37 351,
Havana, pitd, . B8 v sa g (4 821, 81 - e
Rieh. and Ont, Nav. Co... .. 473 8414 83 74
Mont. Light, H. and Power 487 9134 93 8914
Mackay, common. . 150 oY 501, 42
Do. Preferred, : 315 3% 73 75
Nova Scotia Steel and Coal . 175 G531 68
Dominion iron ang Steel, cem. 5200 3254 300 241/,
Do. Preferpad, 255 81y, 79 721,
Bominion Conl, com. . 175 il 0 881,
Montrea] Telegraph Co. .. . 10 169 169 165
Bel] Telephone (o, O o i 30 156 1551, 161
Ogilvie Milling Co., pfa.. .. 2% 1% 139
lake of Woods e .v w. .. BE6 991, 04 127

—

"El I Padre Needles

10 CENTS

VARSITY,

6 CENTS.
e

The Best CIGARS. that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotations, REMARES.
BONDS, per Amount Interest due. interest payable at: Date of Mar, 22 '
annum. outst’ding. Redemption. Ask- Bid
Oem Coupor.. 4 1Jan. 1 Apl. New York or Londea .. .. .. .. 7
gom::,'g.‘llc?;f’:" Re;‘i?t:red N $18,000,000 ) July 3 Qct. New York or London.. .. .. .. 1 Jan., 2397 1001 %
Can. Col. Cotton .. .. .. & 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 L . ik
Canada Paper .. .. .. .. .. & 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1017 ritiah.
Bell Telephone .. .. .. .. .. s 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Api., 1925 § Do
102} 100 Redeemable at 110, Eastern
.. ... 8 2,433,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 024
ggﬁ,‘ﬁ,‘ﬁ:,‘ (l‘r(i:i & Steel b $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 L‘ml 3;!‘ K:geemlg{e at' ll.ll(.]l Hamilt
5 . . S B, O 00 (O 0k 06 me ww e saieseseE eee e i eemable a
Do: dexule Oo MEiN Losi 4 000 bt el el 100 96§ 105 after b years o Hochela
iy ;exlee Co.' :;1: Cc.. 6 000 es oo oo s0 se oo es os e bl 963 Revecmavie at 105, Imperia
Dom: Texitle Go, series 5, : 6 450,000 -vserennss T LR N | Redecmable at 105, La Bang
Halifax Tramway 5 . b $ 600,000 1 Jan. 1 July Bank'of N. Scotia, Halifax Merchar
Montreal .. .. .. .. .. .. .. 1 Jan, 1916 Redeemable et 106 Merchan
(ntercolonial Coal.. .. .. .. ] 844,000 1 Apl. 1 0ct. .. .. 40 oo o0 e o ee oe ae 1 Apl., 1918 :ethr:po
Laurentide Pulp .. 5 1,112,000 0000 Sseee e, ve. ve we on e s R esee olsons
{ Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal . . w77y July, 1921 Montrea)
{ Montreal Street Ry... .. .. 3 202,000 1 Mch. 1 Sep. Bank of Montrul “London. .. 1 Mar., 1908 1:", B
! Nova Sc
|
; S Ry .. .... 4 681,888 1 Feb. 1 Aug. Bunk of Montreal, London. .. ; .. 1009
| Momirest Boreet Ry 4& 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal v Mas a0 1014 Ontario
Nova Scotia Steel & Coll A (] 2,600,000 1 Jan. 1 July Union Bk., Hahfu, or Bank of g Ottaws
N.8., Montreal or Toronto ** 1 July, 1931 107 People’s
Ogilvie Flour Mill Co... .. [ ] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 115 ReAdeemable at 119, Provincis
after June, 1912.
Richelieu & Ont. Nav. Co.. 6 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 Redeemable at 110. gzeboc .
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of lontrenl lontml or
London ... te eee e Oct., 1914 Redeemable at 110. Soverelm
8t. John St. Ry. .. o e 5 $ 675000 1 May 1 Nov. Bk of Monten] St lnhn, N.B. 1 May, 1925 5 p.c. redeemable Standard
Toronto St. Rnllwnv Soran oo 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1913 vearly after 1906. : St. Steph
foronto St. Railway.. .. .. 4% 2,609,958 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921 St. Hyac
Windsor Hotel . - 4% 840.000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912 Toronto
Winnipeg Elec. Slrut Rv.. 5 3.000.m 1 Jan., 1July .. .. . oul el oay e el as ool 1 Jan., 108 Traders’. .
S T T Unien of
- B T T Union Ba
Lake of Woods, pfd. .. .. .. 200 113 112 BUTTER. - The market was quiet, amd offerings of lower Western ..
h Domivion Cotton 10 Al 51 ciades being pressed for sale affected the whole market. The —
g . 1
Textile: plde, see we 53 om os o0 105 109 1C71/, Lest October craanery sold at 22c¢ and fine<t wintor makes at Sollowi .
. ; . : ollow e
Bonds: 214 to 2% good to fine being 21 to 211%c. Manitoba dair- “‘ ““'g l;]lh
: . - N . - Q Tollers,
Dominion Cotton .. .. .. .. 2000 08 98 : tes ranged frem 16 to 17e. and finest Ontarios at 17 to 18¢, p €rs, n "'1
55 23 . .85 to %1.¢
Dominion Coal, .. .. .. . . 1oon 102 102 darries lnt'lng scarce 85 to #1.9¢
Dom. lron and Steel. .. .. .. 3000 8414, 84 S45 S |
Winnipew . . ao an euw 00O 1081/, 1081, 108 CHERSE. - The market is quict and firm at 13¢ to  1314¢. were unehan
Y * < < J 1@ ¢
PPower A () (110 102 102 \t Liverpool. coloured has advanced to G7s. and white is steady 3814¢ for ‘\,"
"t 1! Ly 4 T A 2 . 0.
LoXtile 1) .. 0 v e e e o 750 97y, 961, ... atdids Gd At Lomdon there was a good market for Canadian March, 765
A » T65%c
* And Interest. ‘heese, white be i3 s wd Gk . : £
¢ - chrese, white being G3s to G4s, coloured 66s to 67s. bushels or mo
- ) ' here and it wi
MONTREAL WHOLESALER, MARKETS. DRY  GOODS.—The weather has been disaoreeable and gemtina said t
slightly against rdiail trade, which would be benefittad by and thay some
Montreal, Thursdayv. Mareh 22. 1906 un=hine, as the shops now want to sell spring fabries.  Fng- ] l\lilhnvu.puli_,- st
< ey SOk ) - 5 % 3 . 4 . % % . LS
lish advices are generally firm, especially in linems. A New wheat in Chice
A cood general business is receatod, considerine the  un- York report sayvs: —Liverpool cables wore decidedly favourable
! . 2 = ' ) ' a : LAY AT
favouralle state of {he reads and dameerons Fiver erossines. both as regurds futures and spots.  Any encouraging news GROCERIES
) ! Domestic cottons ave firm, and vecent advices spoak of an will doubtless find the English markets heavily oversold. The Yy fair, the chief
) advanco in linens in Eneland. IMardware and metals  are New York markat displays mome animation {han apparent. for J on all grades o
active and firm and promise to continue <o, in <vmpathy wich some days, s . Canned tomatc
extensive  railwad  construetion  and  building  operations. 1 advance of 2¢
Boot and ~hoe manntacturers ave we!'l emploved. and there is BGGS. The demand was aotive and absorbed the supplies 80me time. T
a good movement in leather with some  export demand  for which wery faivly liberal,  Arvivals by freieh' were eonsider-
black erados.  Tn the United States there have been meord able, in spite of the wintry weather, and a proportion were IRON AND .
breakine <ales of leather, and iron fMrnaces arve operating to frozen.  Business in fresh sound stoex was done at 1614¢ to £ and report mas
theiv mill capacity. The demand for lhnnber exereds the S 1705c. the latier beine for single eases. i
ply. and olass taetories arve preparing to advanee gquotations, LSS e
The i 1 of staples in Fehrnary exeeeded those i ; . ; .
Plige U9, o st of l“‘,” ke i IR “.' I \ FISH.—A good businiss has been done i most kinds of fish,
of Tast vear by 2314 millions of dolard. A< the winter frade X .
! ; /2 ‘ i , Lut ereen eod, except the small oo So. 2 <tock. is scearee, and 1
has Toon iy proscerons, ciothiors ard house fmishers ox I\OTI('F.-—O]‘

y ' ] ) ) Labrador salt herring is also wenrce.  Some Sceoteh cured her- .
peet a cood vetail demand for spring  wearing  apparel  and this Bank will |
cent. upon its
April next.

: ! ) ! ) Ving is being ~old in Kitts.  Smoked fish have hoen well drawn v

Fonsohold supplies of various kind<.  Owing to the absen o i . ; . y
! on i are now scaree.  Fresh curved haddies are expected ina

of snow blockades, jobbers have bheen able to make prompt

\ n | ¢ The lal » ; few days. Frozen haddock. end and herring in fair supply sell- e The t
Shipments to oa arts of the country. e Lanhor situarion . . ) : B rans ~

s ! B . ing well B salmon S to 814e and Gaspe 12 to 13¢. Haddies in e transfer
has not caused much anxiety as theve ds stendy emploviment

April next, both

Loxes dlc to Ge. Kippered herrings 70c to  Soc per box.
The annual m

Standard bulk oysters, imperial callon, $1.40; sclects, $1.60;
cyster pails or carriers, pints, per 100, 90c; quarts, $1.25; live
lobsters, per 1b., 15¢; new boiled lobsters. 16¢ per 1b; boneless

in mest el s of mdustry. It is reported that some wagee

the banking-hou

scales have Leen sigried which provide for higher wages next
. next, at three o’

month,

A The powers of
fish, in 2-Ib. bricks, per b. 5%ec; boneless cod Ge: boneless s po )
\SHES.-—Market quiet at $5.10 to $5.15 for firsts: sec : ’ i i R0
A5 fine ,l ,,\T*ts.g 'l_““t 't $5.10 to $5.15 for firsts: sccond fish, loose, in 25-1b. boxes, per lb., 4v4¢; skinless cod, 100-1b. ?051ted at dhe B
.65 first pearls $6.50. boxes, $6.25. l.e,, b_e‘fore thre

next,
By order of th

BACON.—At London this week bacon, No. 1. was quoted at

s to 625, henvy 56s to 3%: No. 2, 55s to 595, heavy Hds to FLOUR. Manitolas are $1.00 per bbl., in bags, for strong
57%; No. 3, 53ds to a8s. The market continnes firm. bakers, and 3450 for paients.  Ontarios are steady at the Quebee, 20th Ma;
» A
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

Perc’atage Par Market Prices per
Oapital Capital Reserve  of Rest value value mﬁ'::“ Dates of Div'd. cent. onpgur
BANKS. subscribed.  paid-up. Fund. too;p;.:d-up per  of one 4 mos, March 22
' . N N p.c. Ask.  Big
] A Oct. 140
British North Ameuvics .. .. .. .. es oo 4,806,866 4,868,600 "o‘"gou(; :z‘g 8% J:::. Dec. 181 180}
Can. Bank of Commerce.. .. .. .. .. 10,000,000 10,000,000 4,600, ¢ 24*  Feb.May-Aug.Nov
Deminion .. .. ., ., .. .. o ee we l)l.(x‘?.&(}]) ';?-m' ‘]-mm 1}33‘6 4 Jan. July. 166 165
3 waships.. .. .. .. .. .. .. 2500, <.90n, g 3 3 Dec. iiieennnn..
Fé‘.‘mo?.. e e ee et e ee ee oa 2,500,000 000 2,500,000 100.00 100 eeee. B June ec
. 5287 8%  June Dec. 154 19
H, Thoteote s es e ee de .. 2,000,000 2,000,000 1,450,000  72.50 100 152 87 15 12
In?geriaL. B T 3,887,600 3,785,996 8,785,996  100.00 100 z;: 33 : June NI:e'c 1"1'0 1“»:
La Banque Nationale .. .. ., .. .. .. 1,600,600 1,500,000 506,000  33.33 80 T Jan July. Lo
Merchants of P.E.I .. [0 11111010 850400 360,400 801,061 86.00 8.4 00 8%  June Dec. 16: " ien
Merchants .. .. ., .. """ 6,000,000 6,000,000 8,400,000 56.66 100 :
Metropolitan .. .. .. ., .,... .. .. 1,000,000 1,000,000 1,000,000 100.00 100 ...... oo eeeeieiean......
Molsons .+ 1,71 T s 3,000,000 3,000,000 8,000,000 100.00 100 e & ol o
Montreal.... .. ..U U T 140007000 1,400,000 oo Su I 0nt = iy
New Brunswick .... .. ..., .. .. .. 560,000 i i ! -
Nova Scotia .. .. o o 00" 2,500.000 2,500,000  4,200000 160.00 00 26600 8 Feb. Aug
On s %5 ov ve +s +« 1,600,000 1,500,000 ,000 4333 100 268(0 8 June Dec. 2784 265
o:tt::i: wer (951 6 % s 2,800,000 2878860  3.017.8%0 100,01 100 228.00 4%  June Dec. PR
People’s Bank of N.s e «v 180,000 180,000 ,000 97,22 0  esies @ Jan. July
Provincial .... ... ... .. .. . o 846,687 828,800 ... ... . 100 * eeece M Lecceiiiienceneens
gueboc oo s vas iEs, W81 e 2,600,000 2,500,000 1,050 42.00 100 141.00 8%  June Dec
OYAL oo cue ene s o 8,000,000 3 000,000 3,400,000 133 33 100 220.00 43  peb, Aug.
Sovereign.. .. .. .. . 1,625,000  1'614,410 478,602  29.68 100 15500 gige  peb. MayAug.Nov
Standard ... ... ... 1,000,000 1’ 009 000 1,000,000  100.00 80 ..... § April Oct.
St. Stephen’s .. ... ... . 200,000 200,000 46.000 22,50 100 ceeee. 2%  April Oct.
St. Hyacinthe . o W 6 e 604,000 829,516 75,000 20,02 100 ..... g Feb. Aug
Toronto . ve | 0000  Soes LEOSE LM dee i) gy T Dec.
TOAdOI.. oo o wuios 60 b5 us wn oh 3,000.000 8,000,000 1,100,000 36.66 100 ....., 8%  June Dec.
Unien of Halifax .. .. ..., .. .0 ' 1,386,160 1,336,150 970,000 72,60 80 ... 4 Feb. Aug.
Union Bank .. .. .. ..., .. ... 3,000,000 3,000,000 1,300,000 43.33 100 149.25 83 pgp. Aug.
Western .. .. .. .. .. 0w WE §el o 550,000 550,000 250,000 45.45 100 8% June Dec.

= =

following prices: I’atents, $4.30 to $4.50 per bbl.; straight
mollers, in bbls., $3.90 to $4: bags of strmight rollers being

$1.85 to ¥1.90. and extra bags being $1.50 to $1.70.

GRAIN.—In oats scarcely anything was done, and prices
were unchanged at 361,c for No. 4 store, 371%4e for No. 3

3, and
38%e for No. 2. 1In Winnipeg, wheait. was steady at 75
Mareh, 7654¢ May.

A Winnipeg message says: “135.000,000
bushels or more wheat in interior Northwestern elevators up
here and it will begin to move next week.” A cable from Ar
gemtina =aid that there was an abundance of tonnage there,
and thay some of the vessels would have to 2o out in ballast.
Minneapolis stocks increased 200,000 in  thyree days. May
wheat in Chicago fluctuated between 783%c to 79y e.
GROCERIES. —Since last  report Dbusiness has continued
fair, the chief change being the advance of 10¢ per 100 1bs.
on all grades of refine( sugar, as recorded in our prices current.
Canned tomatoes keep firm,
advance of 2¢ to 3c.
some time.

and gingen is alko firm at  an
This article has been dow priced  for
Teas, coffee and rice are salling moderately .

IRON AND HARDWARE.—U.S. steel rail mills are active
and report many foreign onders, including one of 10,000 tons

LA BANQUE NATIONALE.

NOTICE.—On and after Tuesday, the first of M

ay next,
this Bank will pay to its share

holders a dividend of three per
cent. upon its capital for the six months ending on the 300
April next.

The transfer book will be closed from ther 16th to the 30th
April next, both days inclusive,

The annual meeing of the shareholders wil] take place at
the banking-house, Lower-Town, on Wednesday, the 16th May
next, at three o’clock p.m.

The powers of attorney. to vote must, to be valid, be de-
posited at the Bank five full days before that of the meeting,
i.e., before three o’clock P.m. on Thursday, the 10th

May
next,
By order of the Board of Direators,
P. LAFRANCE,
Quebec, 20th March, 1906. Manager.

for Canada .

The totial production of al] )
Canada in

Kinds, of pig iron in
1905 amounteq o 468,003 gross tons, agninst 270,-
M2 toms in 1904, an increase of 197,061 )
cont.  The production in 1903 W
Listory of the Dominion, and exe
of next |
cenit

tons, or over 72 per
as much the lamgest in the
ceded that of 1902, the
148,416 tons, oy

f basic Pig iron

vear
over g per
in Canada in 1905
against 70,133 tons in 1904, ang the
mer pig iron to 149,203

argest produg ion, by
The produdtion o
amounted to 172,102 tons,
Production of besse

: tons, against 26,016
tons in 1904,

LIVE STOCK . —Britjsh cables quoted the market slightly
higher. ‘Supply on spot was mnot | .
but prices were steady, choie
Dealers o

arge or of superior quality

e being quoted at 5c to 51,
Xpect some fine stock

: for the: Easter market. A fow
spring lambs brought, $6 t¢ $¥7 each. Sheep and vearling
lambs e to 614, Huogs steady at 7ise for selects ‘nﬂ' cars
and 7Ye for mixed. 2

Shipments of live stock
Me., and st. John, N.B.
were 2570 head of cattle
1,711 cattle and 1,297

from Portland,
, during the weelk ending March 17
and 60 head of sheep, compared with

sheap the previous week . Shipments

WESTERN BANK OF CANADA.
DIVIDEND No. 47.

NOTICE 18 HEREBY GIVEN THAT a Dividend of Three
and One-half per cent. has been declared upon the Paid-up
Capital Stock of the Bank, Being at the rate of Seven per
cent. per annum, and that the same will be due and payable
on and after MONDAY, APRIL 2nd, 1906, at the Offices of
the Bank. The Transfer Books will be closed from the 15th
to the 3lst of March.

Notice is also given that the Twenty-fourth Annual Meet-
ing of the Shareholders of the Bank wll he held on WEDNES-
DAY, the 11th Day of APRIL next, a' the Head Office of
the Bank, Oshawa, Ont., at the hour of Two o’clock. p.m.,
for the election of Directors and such other busin
legally come before the Board.

By order of the Board.

ess as may

T. H. McMILLAN,

Cashier,
Oshawa, February 21, 1906.
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Capital Capital

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Reserve of Rest value valueDividend.

Perc’ntage Par Market
B Prices per

subscribed. id-u) Fund. to paid-up per of ome last. Dates of Div’d. cent. on par
Nimslihneous peicep &:unl share. share. 6 mos. Mar, 22,
’ (] ] $ s 8 pe Ask, Bid.
A 5 54
Bell Telephone .. .. .o o0 oo oo oo oo 1,076,100 7,016,580 135,607  26.68 100 15400 8 Jan.Apl.July,Oct. 158 1
Canadian teneral Bleetric - or o fr 1476000 1476,000  $05,000 o 00 ... & Jan. July. — i
Oanadian Pacific .. oo oo o0 oo oo oo oo 101,400,000 8,020,000 100 171.00 8 April Oct. 178 171
Commercial Cable .. .. «s oo i oo 15,000,080 156,000,000 4,023,128 R4.75 100 ...... 1%°*&t Jan.Apl.July,Oct.  ............
Detroit Electric 8t. .. .. .. .. .. .. 12,600,000 12,600,000 ......... ceeee 100 v9.00 1* Mar.Jun. Sep.Dec. 99
“ominion ('Lz»al, pfd . . .. .. .. .. 8000000 8,000,000 cases 100 120 0 e Jan. July. 120
do common .. .. .. .. .. 15,000,000 16,000,000 . 100 r; ]-’ ] Jan.Apl.July,Oct. 783
. T 1, rmon.. .. .. .. 20,000,000 20000,000 ........ @ ..... 100 3 .o eeveecctcencsconnns 325 82!
Dom m"o& Stee c;rm".“.) s+ ve ve we 5,000,000 6,000,000 . . 100 N0.00 Oct. 814 &0
o . se e 1,600.0M 6,000,000 seesess  seees 100 -.--. ces e .
Pomirion Textile p%’.'.(.:oﬁ ve e v 2,500000 1,940,000 e . 100 10800 1 1Tttt 1002 " 108
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000 100 oo eeremeeeeeeeiiienen.
o ptd .+ 10,000,000 10,000,000 100 oont eee emneiiiiieeel. T
Halifax Tramway Coe. .. .. .. .. .. }'%grm llv;‘&‘)"% . %gg 10100 1% 105 101
Hamilt. Ele~-ic Street, common .. , 700, ’ (LCTC0L sesge B SHiel SEs  ZrteessaweseewmEey  ecessan
amitton R ptd. .. 2,780,000 i.i?!:m teessose ousisn ) [ R 2% Jan.  July. v
H olonial ~oal I 800,000 500,000 siirseses csass 100 50.00 7 sesestniarainiaaas 86 S0
e M o L oicon a0 o idos 100 ovo 4 -
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000 1,600,000 ......... 00 ... Feb Maz.
Marconi Wireless Tel .. .. .. .. .. .. 5,000,000 ...... ees  see eecnse see ] 2 R
Montreal Cotton Co. .. .. .. v +s .. 8,000,000 3,000,000 eeesante 100 12500  2%* Mar.Jun. Sep.Dec. 129 125
Monteal Light, Heat & P. Co. .. 17,000,000 17,000,000 esees  Leees 100 9400 1° Feb.MayAug.Nov. 94} 94
Montreal Street Ry.. .. .. .. .. 7,000,190 ,000,000 698,927  18.81 60 136.00 2%" Feb.MayAug.Nov. 272 272
Montreal Telegraph.. .. .. .. .. .. 2000000 2,000,000 sdoae 0 66.72 2° Jan.Apl.July,Oct. 155 10
North-West Land, common .. .. .. .. 1,467,651 1,467,681 5 2 115.00 .o e — 460
do. Pid. «o oo 4o oo oo 8,000,6L8 8,000,088  iiceiis senes 80 ... Jan. Apl. July,Oct. .. ... ......
N. Scotia Steel & Coal Co., com .. .. 4,120,700 5,000,000  ........ ..... 100 164.25 8 April Oct. 654 €44
do ptd 1,080 1,080, . 00 115.00 2 Jan.Apl.July,Oct. 120 118
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000 1,250,000 e 100 250.00 Mar Jun. Sep.Dec. 250
do pfd. .. .. .. .. $,000,000 2,000,000 . 100 126 O 8% Mar Jun. Sept.Dec. 1307 126
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 ..... . 100 8325 8 May Nov 844 884
St. John Street Ry. .. .. .. .. .. .. 707,940 07,860 28,101 7.98 100 100 00 8 Mar.Jun. Sep.Dec. 114 100
Toledo Ry. & Light Co. .. .. .. .. .. 12,000 %0 12,000,000 ........ o 100 34 50 o s o 35 34}
‘Toronto_Street "ly. .. .. .. «v .. .. 6,600 70 6,600,000 1,454,180 8.10 100 1%*  Jan.Apl.July,Oct. 1258 125!
fwin City Rapi) Transit .. .. .. .. .. 16,611,0% 16,511,000 2,168,607 14.41 100 1%* Feb.May,Aug.Nov. 116: 116§
do. ptd... .. .. s 3,000,000 3,000,000 100 1%* Dec.Mar.Jun.Sep. R
Windsor Hotel .. .. % foe o 5 G ,000 600,000 swene 100 ...... ] May Nov.
Winnipeg Flec. St. Ry. .. .. .. .. 4000000  4U00,000  ..\rreee  anees 100 ...... 1%*  Apl.July,Oct.Jan. 190
" Quarterly, t Bonus of 1 per cent. $ Annual
ﬁn_‘ e e

from: \mcrican ports. other than Portland, were 3,481 eattle,
1,509 <heep and 1,475 quarters of beef from Boston, 2579
cat tle, 1.213 <hoep, and 16.835 quarters of beef from New York;
1,208 cattle amd 1.000 sheep from Baltimore, and 322 cattle

from Newport News.

MILLFERED., A @ood business at seady l)l'iw‘\. Manitoba
bram %19 1o $19.50 per ton, and shoits $20 to $20.50. in bags.
Ontario about the same price.

POTATORS AND TURNIPS. —Potatoes in ear ioads on
track (0e 1o Gic per 90 Ws.; 70c to 7oe delivered into store in
small lots.  Quebee turnips 50c per bag.

PROVISIONS.—There was a good demand. Fresh abbattoir
hogs fine, £10.00 and country dressed $8.50 to $9.50. Hams,
extra large, 25 Ibs. and upwards 1214c; large 18 to 25 Ibs.,
13¢; medium 12 to 18 Ibs., 13V,c; extra small size, 8 to 12
Ibs., 14c: hams  with  bone out. rolled l4c  to
141,¢. Bacon: TLong clear 11Yec, Wiltshire, 50 1Ib.
sides, 14c: spiced roll boneless 1114c; English break-
fast lomneless 15¢: Windsor backs, 13%c.—Barrel Pork:
Canada short cut backs, family, $21 per bbl.. heavy Canada
short cut clear $20; clear fat backs $21.50 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 7Y%ec per pound; extra pure, 1lle; finest
kettle 1134c. — Sausages: Packed in  baskets of
25 or 50 Ibs. each; port links, 7 to Sc per Ib.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-1b. packages, (‘ambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6¢; pork sausage meat, in 20-lb,
pails, 8c.—Beef: [Extra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 1lbs., $18.

SHEED.—TPrices are $6.25 to $7 bush. of 60 1bs., f.o.b.,
country points, for red clover, and $4 to $6.50 for alsike,
timothy being now $2.25 to $3.50 per 100 Ibs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont-
real.

TURPENTINE.—Market has kept firm at 94c per gal-
lon for 2 to 4 bbl. lots; 95¢ a gallon for pure spirits in bare
rell Jots, 5-cal. lots being $1, can extra.

WINES, SPIRITS, ETC.—There is no change
in our quotations for genuine goods, which are as
follows:—English ale, per doz. quarts, $2 to $2.50; pints
$1.60 to $1.65; Dublin stout about same figures;
Canadian Club whiskey, quant cases, $8.50 to $9.00;
white wheat $7 to $7.75; Corby’s $7.75 to $8: ordinary Can-
ada Rye, gall., $2.20 to $2.50; Niagara (native wine). qt.
cases $4.85, gals. $1.25; French Clarets (St. J'.) $2.25 to $2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard, gal.,
$4; Scotech whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade. Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50: Jameson’s $9.50 to 11;
Belfast ginger ale, doz., $1.30 to $1.40; imported soda water
$1.30 to $1.40; Apollinaris, 50 qts. $7 to $7.50; domestie
ales 85¢ to $1.50: Lager 80c to $1.40.

THE ROYAL-=VICTORIA

Life Insurance Company

has on deposit $267.000 00 with Dominion Govern-
ment as Security for Policyholders.

New Business in 1905 increased 87 per cent, over
previous year,

Expenses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700 000.00.

DAVID BURKE, A.I.A,,F.S.S,,

General Manager.

The above advt. reached us too late to be inserted in the Company’s spacig
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Opium .....
P rus ..
Oxalic Acid .....
Potash Bichromat
Potash Todide
gulnine
trychnine ......
ric Acid
Licorice,—

Stick, 4, 6, 8, 12
boxes .

1
Licorice Lozenges,
HEAVY CHEM

Bleaching Powder
Blue Vitriol
Brim; .

Ash ..
Boda Bicarb
Bal. Soda

dal. Soda (.Jimce'l;t'l

DYESTUFFS8—

Archil. con .......
Cutch ..........

Madder ....... avee

Bloaters, r box. .
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
Tuckett's — =
Name of Article. Wholesale. u e * _ Name of Article.  Wholesale,
DRUGS AND CHEMICALS— A CI u b FARM PRODUCTS.—OON.— .
0 . Sundries—
Acid Carbolic Cryst. medi. .......... 030 035 4 ! '
CBPR covrvsensssisnsssnnssss ?ig ?_1_8 s ec'al Pota bag of 96 Iba. 060 070
Alum ......... tesesstasasetstatnennas 7 uonemy. White Clover, comt 012 018
"n‘-:ﬂ' o essssenseveNRasaR e 85?:15 8% Honey, extracted ............. 061 0 074
Brom. Po tesvsessuncessreransrane -
Oamphor, Ref. Rings ............... 095 1 10
omgho;,;’ Rel. on. ok 1 1o c: | ars —_—
Citric .
Magnesia 1b §8 30 N 05t A LirLE LaRGKR, | Prime oo 000 000
Gocatne Hy: on, . 07 % [T JUST A LITILE Lanemr, s frime oo 16 1%
&?.m' Tartar ~oo.oor. 02 ?gg A LITTLE BETTER,
4 ol s
e el o 015 018 AND A LITTLE DEARER THAN GROCERIES—
gm %\lr-:blc per lb. ....cenennn.. g;‘!)) 11138 Sugare—
um L RN vereessesaaas < )
Insect Powder Ib. .......c.cee0eeeen. 025 0140 ’ Standard Granulat barrels .. ... 42
Insect Pg:der per keg, Ib. ......... g:fé 2& TUCkett 8 Bags, 100 n,._i ed.l. ;1(1)3
Menthol, b, .evcsvsosesossesonnsnnes ; Ex. Ground, in barrels " _‘
Morphia ............. 160 165 : . Ex Ground, in boxes . 486
ol Pespucist 10 50 Marguerite Clg&I‘S, Powdered, in barrels . 140
0il Lemon .... owdered, in boxes ..., i
fum ..... 400 450 ) Paris Lumps, in barrels ..... 475
gp — M 88;, 8113 ‘THE BALES OF WHICH E‘”’ Lm\‘("hm half barreis . :&?
Oxalic Acid ..... s randed Yellows ....,..... 27
Potash Bichromate 249 012 Exceed ‘‘A MiliionTa Month." Molasses, (Barbadoes) ne 000 0 30,
Potash TIodide ....... : 35@ 3 > L , :o}uu (gubadolo:) old ... 6 N
nine .......... & Olasses, barre sesesecetesenanas
gt‘:fvchnine ............... swssnEsaene 853 8383 Mol in half barrels ...........° 000 o 834
Tartaric Acid ..... T T T e kvapoiated Apples ......... Tttt 009 010
Licorice.— B
Raising-—~
Stick, 4, 6, 8, 12 & 16 to Ib., 6 Ib. 2 00 Sult 0 0440 12
Soxe 5, hRRomeeo ] 200 Established Half a Century. Lo i N
Licorice Lozenges, 1 & 6 1b. cans .. 150 . Layers, Lowdon 176 200
> - Con. Cluster . 250 300
HEAVY CHEMICALS— Extra Dessert .. 2 50
50 2 50 I { Valmcig oxinehe 004 04
i i omoo JVUIY QANUNEDRL 4 QUINY, erel, Bockingham
Bloe Vigio oer. - ook oo Y Valencia, Belestod 005 0054
Brimstone . 293 5% Inventors, Patentess and Sole Makers \Valencia, Layers 004l § o
Oaustic Sod , ligtres Provincials 005 000
Ash .. 150 250 of the Filiatras ......... 5
Boda B(iﬁarb i é};’ é ;8 . . . . Patras 0 05 g.&l‘
Bal. 808 ..uieveevarnennnnnnarariins ( ‘ ’
dal. Soda Comcentrated.....oreerrees 150 200 S]mplgx Sllﬂﬂt Sajﬂsa‘geMa‘chmﬂ sgigls
DYESTUFFS— ] 8 gg 8 ql)g
Archil. con ......... 027 031 —And—
2&0]}”‘1 008
3 BWO0O! » P
Chip Logw 175 250 )
15 17 Q. wesvsisivinas 28 29%
ot 070 100 Standard B0 295 308
Gambier 006 007 Patna, per 100 lbs, 3 80 450
Madder 009 012 Burmah, per 100 lbg, .... 350 37
Sumac 42 50 47 50 Japan, per 100 lba.
Tin Crystals 025 030 Carolina, - Java ............ 576
Pot[lnrle,b.gul‘h..~ 20022
FISH- . Pearl Barley, per Ib, 0 08§
pioca, Pear] per Ib, 003 08::
Bloaters, per box. .................. 100 110 Tapioca, Flake, per Ib. 0038 0
Labrador Herrings .................. 600 000 Corn, 2 Ib. tina, ........ 0 82} 0 85
Labrador Herrings, half bris. ....... 350 000 eas, 2 1b. tins .... 0 86
Mackerel, No. 2, brls. ®ececcecens.os Salmon, ¢ dogen case 100 182
8 3 2 00
Mackerel, No. 2, one-half barrel .... Tomatoes, per dogzen 0924 095
Green Cod, No. 1 ............ 400 000 String Beans .....,.,.. . " . 08
g o 2% o
farge d;yrham%e; qutl. am on HARDWARE—
8almon, - No. 1 .. 13 00 .
Balm s R Antimony ......, ... ses ses cesee.. 000 016
ooy e S a, bris. ooo 15 39 Tin: Block, L. & F. pes b, . 08
Salmon, British Columbia, half bris.. . 700 %"' g‘,‘.’f"' Straits, per 1b, ...... "
Boneless Fish eerecsecactccnseiacaanes 9 054 Con' '-_ g. p:r 1b. st o 038
Boneless Cod . 000 006 i - il pper: Ingot, per 1b. . .. 1l1l00
6 25 . i o
1 oo PIE -.MEAT CUTTER Cut Nail Schedule —
Base price, per keg, 210
Ogilvie's Royal Houschold .......... 000 BY Her Majesty’s Royal Letters Patent. Ex‘%dﬁ'-—OV& and e 80d, ........
ilvie’s Glenora Patents .. » 60d, 60d and 76d Nails ......
3 0 00 Made for both Hand and Steam
toba Patents .....,.,. 460 000 o . ) = Coil Chain—No. 6 000 0 o0n
strong Bakers .......... 420 000 Power—These Machines are universally o & 000 0o
Straient it Patents 8% iop ecknowledged the Most Perfect Silemt w0, 4 00 007
Mt bags llg.g %98 Sausage Machine in existence. % ‘inch 000 0 33
« seses 7 6-16 inch 3 89
Rolled Oats ... 200 210 “ ” i
Cornmeal, bag 140 76 The “Simplex” Silent Machine & Pie Meat S g z
Bran, in bags ... 19 00 19 50 Cutter. Coil Chain—No, 1 , 000 325
Shorts, in bags . 20 00 20 50 WITH ENGINE COMBINED. 916 000 320
Mouillie ................. 19 00 20 00 5% . 000 31¢
o 2 9%
FARM PRODUCTS— Manufacturers of Every Description eof %..d 1 inch, ........0° 8% 29
Butter—
Galvanized Staples—
Choicest Creamery ..... 022 0 28 Pork Butchers’ Machinery, . e e .
Under Grades, Cream: 022 023 100 1b. box, 1% to I 2 8%
Townships Dairy ery 0% On the Latest .an_d Most Improved Bright, 1% te 1% .. 000" 4
g 83 g% Principles. Galvanized Iren—
il o anized
000 Oy Registered Telegraphic Address: — &eent'l lle-d,zs or equal, gauge 28 .. 4 1) 45
0123 013y  SIMPLEX, BIRMINGHAM.” ek s do., 3 guuge. ..ol T 416
015 oisj  [lustrated Price List & Full Partiew. ™0 Hore Shoss—
ia; i No. 2 and *ecesecasecsanscoas
™ OR application. No. I1 and mller"‘ ::
3& g‘&l) SMITHFIELD WORKS, BRADFORD ST, Al g'E:;:’si'{“L : 'f:.‘ % %5:
Am eet Steel, kS 2
015 016 BIRMINGHAM, - ENG; im ot sc? 2 ot
0% 000 Am. Sheot Sroat’ 4 65 3




B s o

THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. H E FINDEY WiiuLkEsALE PRICES CURR.ENT.
[ ] L ] y

e — N of Article. Wholesale..

Name of Article. Wholesale. cut Glass o & @ ame

LEATHEB—
$ c. 8$c
HARDW ARE.—CON.— P m&nUfaetUﬂer' S -2
t Steel, 6 ft. x 234 ft., 26... 275 024 02
::g::tmulzdltl'%&.ﬁ... 290 tat o
Boiler piates, iron, % incu ......... 2 10 028 030
Boiler plates, irom, 3-16 inch ....... 210 927 028
,op lIron, base for 2 in. and larger. 2 40 028 034
®and Canadian, 1 to 6 in., 80c; over 036 038
base dinary iren, smaller . 0 36
of or g% 8%
0 36
Canada Plates— 8 gg g zg
3 ~o 8 60
MEH sousssnen 050 060
Ordinary, 8 shests - 20 070 070
Ordinary 60 sheets . 2 55 000 000
urdinary 76 sheets . 265 095 125
slack Iron Pipe, é (l)g 83 8241;
P
2 28 b
! tach g gg Leather Board g (1)2 g 10
1 ) 016 018
13 inch 58 10 BROOK ST., ST. PAUL SQ., Enameled Cow, per tt g1s 018
1% ineh 6 76 (l;:bble Ge.r:tn 013 018
. ove n
PerlOOleetnetti. ..... cesens 9 36 BIRMINGHAM, B. Cal 8633023
steel, cast per Ib., Black Diamond . cam e o pag XM i
’ 1 . cees s
i e g g 210 Enqland. 030 03
@teel, Sleigh shoe, 100 lbs. i% . 800 900
z:l' u;rchoeijulk ey 275 Special Prices to (anadians under New 06 0 Zg
ngel,' Harrow Tooth 2 60 gg 8%
i Elpton tistablished 1875. Decysts ondiie 91 016
80 Ooke, id X 20 cocovecncconcaneccce 87 Colored Pebbles .. 017 040
:g Charcoal, 14.;.30” 2;7’5 E S A D I E R Coln(:d Oalf isssnsesonsinin
Yerne Plate IC X . = LS—
ln-ien}: .x'!l:eet'lron 0 10
Lion & Crown, tinned sheets . Cod Oil . 040 ¢ 45
et 2 & SO b T
Straw Seal ..cecececscsicscccsceccces ;-
= ‘ugie‘ per 100 lbs. .. 426 Cod Liver Oil, Nfid., Norway Process 125 150
dheet’ '15 ...... Zachseese 0 044 Cou mv&-l ull, Norwegian ..... (1)385 g£
Eet, lbe., less por Wil 6 50 S - - .- Castor seeeE TSP S SRR e R e
Lead }’xope. per 100 Iba ..ooovreene 700 LLENS CAP Castor Oil, barrels .....c.coeeceeeeee 007 009
25 &1 pe. MANUFACTURER Lard oqi €XUIR .cocevcveccrcscccense ggg g%
Eimc— Lard Ol .cocseverevasnssssssvnasnss
i d, , DOt cecececcccscncces. 0 54 655
ter, per 100 loa. 725 e e s 057 058
zl.t L © 750 800 OLiVe, PUr ..coveevenenees SR 110 é?g
- Olive, extra, gt., per case. ..........
Black Sneet Iron, per 100 lbs. 2150 TUIPENTIne, ' NELE  .v.essnsessss seses 00 094
8 to lv gauge . .
8 to 20 gauge g fg Petroleum:

24 gauge ~
= t" 22 Benzine .............. R — .]." 0 20
[ ] gauge 225 Gasohme ........ SrGoon ar s ceee 02240 26

Wire— GLASS—
Plain galvamzed, No. 6 3 55 T o« 210
do de e &% & 300 Second fi:uak, 50 feet . 220
do g0 go. ol it 23 Iirst Bieas, 100 feet 4 00
:° do N:' T g%’ Second UBreak, 100 fee: 2;8
od . ORI Third Break ..... .
2 3: No: g g Fourth Break ..iseouvossvossssssision 495
do  de 3 60 PAINTS, &
do do 425 >
ol e * 2 eton Lead, pure, 50 to 100 lba. kegs ..... g0 85
rbe We, cepeasnenss .0.b. . No. vecs eceeas
Sonng Wire, per 100. 1.36 . """ Montreal. 000 000
_Net extra. 000 000
fren and Steel Wire, 2 16 base, 000 000
550 600
ROPE— 475 500
Enlarging Screens, Iso Screens, Lens % gg ;%
3 lll)l Cases, Stop Cases, &c., &c. 833 8 %
1
0 114 i 08 100
o1y 34% Great Hampton Street, English' Cement, cask 200 310
01 e 000 000
01' BIRMINGHAM, ENGLAND German Cement ........... - 000 00
Special prices to Canadians under the Fire Bricks, per 1,000 ..... ‘ lg (7)(5) 2? %
" Fire Clay, 200 1b. pkgs. . 600 6
205 210 New Tariff. ROBID ..cccvivvceecracnccoscncennncnar
% % ——— Glue—
065 . Domestic Broken Sheet .............. ggg gdﬁv)
¢4 Automatic Elevator — Freh Gk ..ol 08 o
o : American White, barrels : 016 020
010 Wanted. COODETE GIUE «vrveerrsunerssmemsornns 020 0 25
005 Brunswick Green ........ e 004 010
Base gremih;mpghl (.%ren ........i;il.o.... gég g ;g
0. urniture u‘nllh, per .
75 100
040 At Lcwest Up-to-Date Figure. Bm\:nl“g:gtnm Varnish, per gallon. gﬁo %
T 0%
0 60 d. Black Japan ..... .
Shaft already prepare Ortogs Bacac. ot : g %g g gg
Urange Shellac, fure . © 260 276
White Shellac ........ * 140 160
Journal of Commerce, Putty, bulk, 100 1b. barrel - 178 000
000 011 182 St. James Street Putty, in bladders ........ 018} 0 19¢
0 00 8 10 S ‘ Parig Green inbdmm, 1 1b. pl o1
000 009 Ka ine, i DRI coosnsavsposise
i WOOL—
000 000 LLAKE AND RAIL RATES.
000 Canadian Washed .................... 027 0306
g g g iﬂ“) t SOn}hWeﬁ 018 02
T f b uenos Ayres .. . 03 042
011 012 ) The Journal o (‘m?mlecm of \I'ew g 880 000
sesscseniecsessorsecsces 1 80 200  York says: At a meeting of trunk line Cape, greasy . 019 028
- Austealign, greasw ... ..., - %0 08
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ASHFORD’S

ADJUSTABLE TRIPOD HEAD.

Once levelled any field of view

J. Ashford.5i78G Birmingham, Eng.

WRiTE FOR PRICES.
= Lantern

Printinag

tive up 10=8l plate can
be printed, even up 10
he extreme corners.

Madeof Aluminium

Entirely differ«nt
tfrom anything -
on the market.

Any position, from
vertieal to hor
zontal, obtained
instantly.

may be obtained.

Slide

Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion .f a nega-

Price 46 each.
8eed shields,

Special Prices to Canadians under

the New Tariff. be had

traffic managers held Mareh 91h. in New
York new “lake and mil” mates, to take
effect on the opening of navigation, were
decided om, Compared with nates a
Year ago, they are omne-half ceent per
bushel lower on wheat and flax, um-
changed on barley and oats, and are
one-half cent per bushel higher on rye
and corn, Following are the rates:
1906, wheat, 41, flax, 1,5 rye 4 1.2;
corn, 45 barley 4; oats 3.

The new mates refer to export busi-
ness only, and for the first tme in some
years higher lake and rail rates will be
charged for local than for export grain
business.  The local business of New
York, so far as grain is concerned, is a
tremendous one. The Committee om
Trade and Transportation of the New
York Produce Exchange hive had gev-
eral conferences with the railvoad man-
agements regarding it. sney are now at
work on a plan which shall provide in
brief for the billing' of all grain as for
“export.” In the event of it being de-
livered for local consumption, them the
additional fireight must he paid. Under
this plan f graun intended for local de-
livery were brought torward, and it was
then deeided that it could be more pro-
fitab.y scld for expont, it is argued that
the grain would have the ady ntage of
the export rate. A meeting of the Pro-
duce lLixchange Committee with a com-
mittee of the ratroads will be held in a
fenv days to confer on the details of this
plan,

i

CHARLES MOHR & Co.,

55 GLOVER STREET,

BIRMINGHAM, ENQ.
Specialists in

Brass BIRDCAGES PARROT CAGES, AVIARIXS
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ de:ires met a8 regards price or design if list does mot
contain exact wants.

All Brass Cag e;Polished base and cormers and engraved glase

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale ratesmay

DRESK GOODS.

The U.S. domestic dpess goods  are
now making a beginning for the fail sea-
son to most of ithe regular dress woods
millls but which also comtains enough of
uncertainty to add a spice of excitement
to the business. The indications for fa'l
Poim to a somewhat more varied busi-
ness than was recorded last seasom.
Nearly evervthing so far brought out in
the fancy end of the busimess has beem
received with favour by buyers, who are
as a class trying to get away from the
Hoo familiar types of fabrics and who are
in just the condition to award a record-
breaking busines to amy novelty which
may have the indecation of attracting
favourable and gemeral attention.  The
general trend centinues to be away from
the rough, unfinished goods of the coarse
Yarn, open weave variety, and towards
sheer goods of fine varn comsiruetion.
For this veason the Scofich cheviot smit-
ings and homespun fancies which wefe
somewhat of a leader last vear are not
looked upon with any too much favour
by marchants. These zoods are stil]l an
impontant factor, however, and some very
altractive new patterns in (li:l;u"'mm] pla’ds
and stripes ave offered in  the
pree range of 68c¢ to S(ic for
2oods.

popular
54-inch
Future developments in  this
market are largely a matter of individual
opiniom, but well posted merchants in-
cline to the belief that demand is work-
ing more this season toward patterned
goods; that is, to goods where patterns

made in the loom are the predominamt
fealure. in - contradistinetion to those
goods of the homespun variety, where
white and gray grounds wrth a very lit-
tle pattern, if amny, is featured chiefly by
mehns off mixtures of varns or stock.
Such patterned goods. as are referred to
above, are known as cloth finished goods,
as in addition to the fancy element made
by the weaving the goods ave finished
like 4 breadeloth, with high Justre and
all the other familiar characteristics of
teel and appearance.

In so far as the new season has pro-
gressed dhe tremd imwcated is towards
plain broadcloths, fancy broadcloths im
piatds and checks, and fancy  shadow

plaids in cloth finished goods. The plain
broadcloth busimess is largely confined
to the staple ranges of colors, blacks,

blues, dark greems, some reds, Alice blues
and shades of steals and mouse colour.
High colours are still taken in limited
quantitics, but first hands are chary of
committing themselves to future deliv-
Browns and greens
are about the slowest colours among
second hands at the momen|, Prices
on both plain and fancy broadcloths are
in the price range of 70c to $1.25. A
feature of the low-priced end of the busi-
ness is the demand from Western joblLers
lor 75 to S0¢ goods, and

eries of these goods.

although the
price is exceedingly low, there ire goods
being made for the U.S8. trags. Al
thougth leading factors haver made 87V.¢
the lowest. pr-ee for twill hacks, yet the
jobber <cems fo have no WGty in
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham,

Engineers & Contractors,

4k SFree. Hunslet, Pepper Road, LEEDS, Eng

WORKS and

Morton & Co., Ltd.

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Austrailan Addrese:~ Mytual Life Bidg., Martin Place, Sy dney, N.S.W,

Write for Catalogue which contains 150 photographs.

e

getting coods of this nasnre at 8O- sand
under.

The famey shadow plaid is the newest

thing of promise in the domestic dress
goods. market.  The plaids have a rich
shaded effect, obtained by nsing cither
finer threads as the conter of the pladd
18 reached, or |"\ puttine the coloured
hreads in closer juxta-position on  the
inside of the plaid. The broadeloth mar
Ketoand, in faet, the onriye domestie
trade in staple goods has heen <trengtih-

ened considerably by the general advance Ene. * pling orders have been coming in
whicl is now taking place in similar for- With great freedom in the last month,
cign goods. The advance on imported and in all ]n‘nh:lbilil_\' will continue to
goods above a dollar in price will averag: ngage a large share of attenfion and an
close tio 10¢ per ‘\';Il'(l and is considered

mereasing one at second hands.
an excellemt indieation of the stwength of

Voiles
im black, and in colours as well. have
the foreign markets and the permanence  commanded a lwge amount of attontion
this spring, and have heen one of the best

fabries after hroadeloths in the market

of the demand in foreion fashion centers

for broadeloths, henriettas and the like.

Owing to extraordinary press of busi-

trom  the  sellers’ standpoint, (‘ream
ness the foreion dress coods people have couds of all (]4'\&611’])1‘1!11\' are ill(‘l'(‘il\ill@]y

done little as vet with fall woods on any - sold, and gmavs in suitings are also as

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham. Eng

20 YEARS EXPERI™V7E COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

Established 1868.
' THOS. HARPER & SONS, Limited,
| Pheenix Works.
1 REDDITCH. - - - ENCLAND,
l MA}‘IUFACTI{RERS OF ALL KINDS OF

NEEDLES

and Fancy
Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, 1894,
London Office:—9 ALDERMAN BURY, Postern E. C,

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS ’—{ W. L. Rodger, 33 Melinda St., Toronto. B
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Telegraphic Address: “HELICAL, WEST B

A. B. C. Code. 5th Edition.

THE WAST BROMICH SPRING?EZT@., WALTER C. CANDY,

CONTRACTORS TO

THE WAR OFFICE Sanitary Ware of all Descriptions

MANUFACTURERS OF

and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
‘ncaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates &e., &e.

- WRITE ME TO-DAY FOR PRICES,
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per

Springs for Agricultural Impiements, Springs cent. in favour of Canada.,

and Spring Washers of every deseription.
PLEASANT STREET,

West Bromwich, ENGLAND. HOL DEN . . .

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

stromg as earlier in the season. A prom-
iment importing house, representing sev-
eral important foreiem bLroadeloth manu-
facturers, has received cables from them
to the effea that radical price changes
have taken place on their lines. In ac-
cordance agents have made advances om
Lroadeloths amonnting to 10¢ yer yard
Wihen asked if this would have any con-
siderable effect on the sale of thowe aoods
it was staled that a number of orders at
the advanced prices had already  heen
takem, and very little effort was neces-
sary to sell the goods. This in itsclf,
coming so early in the season, would tend
to show that there was little hesitation
on the broadcloth situation.  Advances
in hemriettas, on the other hamd. have
had the effect of restricting orders very
mafierially An advance on the other
side means an increased appraisethent by
the custom house, and both have to be
borme by the trade. So that when these
advances come upon an article sold very

a\{ It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer
or Juvenile Cycles.
Close study and experience in this class of
5 cycle has placed us on top,

Drums, And we Intend to stav there.

“JUVENILES

Machine
Heads. | THE HOLDEN JUVENILE

Brass and Reed Iastrument Repairer. | CYCLE CO., Ltd..
| TAWE MILLS, WALSALL, Encland.
close to the cost of produdton or on one grams of cotton  waste, Th> cotton
on which demand is uncertain or problem-  spinning and weaving nduy 1y, which not
atical, if often has a disastrous result . further back than 1880 showed an annual

What effect the advanee on hroadeloths  production of only $11,020,000, has now
for fall will have is, of course, a matter attained a product'on of over $57.900.-

of conjecture. as it will bring the foreign (06 Tmports of jute from India  are

and - domestios article in more  active  also constantly grvowing, and have al-

competition than ever, ready attained the value of aboul $l1,-

00607 On the other hand., Italy ranks

next to Russia in the cultivat'on  of

]H‘Ill]r. sits production aggreanfling  about

ITALY'S FOREIGN TRADE. $00.0U0 Kilograms, two thirds of which are

being comsumed by her lluropean ne'gh-

Industry has wondenfully developed in bours, especally by Great Br.tain and
Italy, but it possesses no coal, and is  IFrance,

obliged t.o buy that commodty abroad Tl home production of il cocoons

to the value of about £21.400.000 vearly,  has assumed very large proportions, ae-

Great DBrilhin (»'hioﬂ_v benefits by this Lregating  over 18,000.000 kiloerams a
trade. Italy imports mineral oils to the Year. Yet it has not prevented imporis
value of $2,950,000, these com ng from  of fore'gn cocoons fo the value of about
Russia and the U.S. Ttaly=imports raw  $760,000. This indicates the growing ox-
cotton to the value of over $28.5(0,000, temt”and importance of the silk spinw ng
On the other hand, it semds to Germany, Mdustry in this country, which is not
Switzerland and  Austria 60006 kilo. likely to suffer much from the competi-




L CANADIAN JUURNAL OFr

Established 1840, ’

andley & Wilkins,

i BRIG
|
LIMITED. i
|
|
|
|
|

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

of Every Description.
Phillips St. Works Aston Brook,

BIRMINGHAM, - ENc.

Special Prices to Canadians under the New Tariff.

FORW ARD
West Bromwich,

COMMERCE.

) Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

HT TURNED STEEL SHAFTING,

PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEAR-

ING MACHINES. Ete., Ete. f : :

WORKS,

- ENGLAND.

tion of the  so-called  “artiticial  silk, commtries to the value of $3.040,000C. anc
though suceh plants will be erected <hort- about 130,000 Kiloorame« o yvear of Ttalin
Iv oot Pava, Padova and Turvin, and are che sy vo into every part of the world.

favonrably hy The macaroni nanufacture, o very anpor

The

constant [y

not  viewed COCoon pro-

ducers, Sk s euving industry s

tant national imdustry, and also of
also waining  eround.  and tinnal
shows an amual prodution of over $19.-
FO000 against X10.450.000 in 1890, Ttaly
Imuports honbor 1o the value of over $11,-
400,000,
and  exponts
Great Britain to the
$:3.800.000,
pavticularly vich in marble, the last sta-

2,000,000

its exports to the United States<.  Fowls

and eges are being largely exported to
Switzerland, IFrance, Germany, and kno-
from land,

mostly Austra-Hungary,

ageregating  abont $13.300,000,
Irialy is the largest exporter of dried fruit

and, imcluding also arecn

ron and  other  metals  to

extent  of  about

fruit. sells to
F12.350.000  «
about  $38.000
of grcen vigotables, and this trade with

This counrry, however, is toreigm  countres

Near, It

about
also exports

tistics  showine am export  of

Kilogram< valued at  $4370.00.  The the neighbouring countries is thuought cap-
largest guantities  are  taken by the  ,he of avery lange expansion.

Unisted Nates, e, Gerimany,  and Lalian commerce is steadily @rowing,
Austria.  Ialy  ranks foremost also in savs Dun's. From 1891 1o

1901 the in-
country showed
Aanaverage increase of ahont 520,900,000

the production of sulphur, namely, about
5,500,000 Kilograms a vear, of which 4.-
H0,000 are destmed for
parts  of  the

temmational trade of the

export to - all Phe puumber of manufacturing and indus-

world, Gemmany  and

trial plants existing in the
vinees iy
Cwily,
] anizg,
S.033;

varions pro-
France also buy sumach for tanning pir-

Poses from IHaly to the value of about
FL330 G600, this beime the

as follows: Lowbardy, 17,124
16,227 . 13.077:
10,5200 Picdmont, 9,601 ;

Emilia,  6.838; Calabria,  6.749:
Apulia, 6,307 . \bmzzi ¢ Molise, 5749
Marche, 4,089 Rome, 4,052 |

Tusceany, Cam-
only vegetable Venice,
producct exported from the country.  The

home  production ot

10,0000 000

wine

averogates

abont hectoliters, that is. it

Agury, 2.

covers the nationnl consumption, and g3y, Umbria, 2,080 Nardegna, 2,065, and
only 1400000 heetoliters are now export- - Bastlicala, 1,017, From these it will he
ed o varous coundrios, while formerly <o that the south of ltaly, including
France alone Imported abow! 2,700,000 . )

Siedy and the Campania, has o very large
hectolitors . This indicates a mistaken siare of industrig activity,

policy m Italy’s treatise of commerce,

cach of which was a blow 1o {his once

flouvishing trade.  Olive oil eXports ¢on-
tinne \:|Ii~':|‘wn|.\', and agoeregatoe
G00.000 kilograms Year,

half the world's total exports,

al . . .
vROIe INVENTOR'S WOk,

representing
Never-

. Below
theless, the competition of other veget-

wWill be found a list of Canadian

I . ; : iy patents  recens IV secnred through the
I ) anufacture d ©cost is De- . : R
thl'a oils m n'ml etured a low cost ) caeney of Mossrs, Marion and Marion.
my ereatly felt, Italy <ends abont 2.- .

Patent Attorneys, Montreal,
and Washington, D.C.

I tovmat n

N A Canada,
5071000 Kilograms of Jemons

and oranges,
iy to Austria, Germany, and Russia, : :
Mgl X : rlating to any of these

Wh'le Spain sells to Eneland and Trance. ; : ; '
; will be supplied free of charge hy apply-

Butter is taken up by the neighbourine |
- : A T ing to the above-named firm.

¢on-

arowth, is sending abouf half of

1 Messrs |
1 Que.,
Bray,

Aube and Tremblay, Monfreal,
consumer; Horatio N,
Montreal, firelight'ng  bri-
quettes: Vadimir Petroff, Montreal, Que,,
bwlding block: Dan H. MeLead.  Glace
Bay, N.S,, railway rail joint ; Edmond
Montet, Montroal, Que.
Charles

smoke

Que.,

+ Soap granulator;
LeMaoine, Pembroke, Ont., con-
crete m'xing machine : Alphonse Guenete

Fitchburg, Mass., U.S.A., adjustable

THE CANADIAN PACIFIC
RAILWAY COMPANY.

ISSUE OF NEW ORDINARY CAPITAL STOCK,
NOTICE is hereby given that pursuant to Reso.
lutions passed at the Special General Meeting of
Shareholders on 19th March instant, a new issue
of the Ordinary Capital Stock of the Company to
the amount of $20,280,000, in 202,800 shares of
$ 100 each, will be offered at par to the ordinary
shareholders of record at the Closing of the books
for the purpose, on the basis of 20 per cent, or
one sharein five of their then respective hold-
ings.

The bocks of the Crmpany will be closed for
this purpose in London, New York and Montreal
at 3 p.m. on Friday. April 20th, ard re-opened
on Monday, May 7th, 1906

The right to ~ubscribe will expireat 3 p.m. on
May 25th, 1906,

Payments will be received at the Bank of
Montreal, London, New York or Montreal, as
follows:—

20 per cent or §20 per share on Subscription,
on or before May 25th, 1906.

20 p.c. or $20 pershare . . . July 26th, 1906.

20 p.c. or $20 per share. . . -Sept. 26th, 1906,

20 p.c. or $20 per share. . . . Noy. 26th, 1906,

20 p.c. or $20 per share. . , -Jan. 25th, 1907.

The new stock upon which all payments have
been duly made as called for will rank for divi-
dend for the half-year ending December 318t,
190

A Circular containing the terms of subscription
and enclosing warrants of subscription will be
mailed to the Shareholders after the closing of
the books as above stated,

Dated at Montreal this 20th, day of March,
1906, ‘

By order of the Board
CHARLES DRINKWA TER,
Secretary,
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"HAMB LETS

BLUE ]RONWARE PIPES

ACID PROOF
.

—

o THESE P/PES ARE
HAMBLET'S MADE FROM THE
PATENT :

*JOINTS. [ =8 :
SUPPLIED‘TF " CONDIT!ONS) AS
HAMBLETS 1S BLUE BRICKS

GREAT STRE! STRENGTH 8
'B\W\\\B\\.\T‘( G\) I\R I\“T EEB\

———— —

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
S: WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

HAMBLETS L WEST BROMVICH.

These pipes have been tested by Messrs. KiRKALDY to a bursting pressure of over 140 lbg

per square inch and our PATEN [ JOINT has boen tested to stand as.mu.h pressure as the

pipe without shewing the least s'ons of weeping or leek e,

HAMBLET’S BLLUE BRICKS, Pavings. for Stables, Yards, Feotpaths. ete.
-
ILLUSTRATLED CATALOGU L () VALIOUS MANUIFACTURES ON APPLICATION 70

HAMBLET'S Ltd. (JOSEPI{ HAMDLET. J/mmvr//;/!/ Lirector) ”']2‘5"/'-]')'1!’0“/”'[('H, ENGLAND

CABLE ADDRESS :—HAMBLLT, WEST-B.OMW 1, ENGLAND.

CODES :(—A B. C., 5th FITION and PRIVATE,

shade roller supports: August Holmquist,  fled against the estate as follows: “The 1t is diffieull to estimate the time
Bridgewater, Mass., U.S.A., horse hoot lquidator cannot recommend the imme-  which must clapse before the <ehednla
level gauge. diate payment of any creditoi’s claim, as  of sharcholders’ claims will be in such
a number of the sharcholders, whose shape that they c¢an e presented to the

- claims matured prior to the.date of court, but, as there are a great number

liquidation, are claiming that they should of classifications, and each case mus be
YORK COUNTY LOAN. be ireated as ereditors, and until these  enquired into sepamtely, the liquidator
contentions are passed upon and the will probably not be in 4 position to file

The liquidators of the York County  rights of shar: holders determined, it is a completer report until late next fall,
Loan Company. have reported to Neil  impossible to ascertain whether or not although an inferim report may possibly

McLean official referee, as to the claims creditors will ultimately be paid in full. be prepared by the Ist of July next.
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TRADE MAR)

SOLID DRAWN
DRIVING BANDS

PROJECTILES
G\

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF

or FINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHe’R AMMUNITION
= _INT=
ALUMINIUM
STRIP.SHEET & FOIL
ey
TIN & LEAD FOILS
OF EVERY DESCRIPTION
GERMAN SILVER

&c. &c.
«n STRIP.SHEET 0R WIRE ,

VEAREST STATION: LIFFORD, M. R,

Telegraphic Address:
METAL," KINGS NORTON
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Speciali
8pecial Price;

OQO0 00000 000 O

V00000 oo0O OO Oe

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ & c.

BRUSSELS,

|
j,.

FOR
LARGE or SMALL STEEL

STRIP, BLANKS CUPS,

: “uumm,,mmmm T e
I f milllh\T’M(u}f’f]UIH.HT—'T
INTERNATIONAL EXHIBITIONS:

1897. GOLD AND SILVER MEDALS: PARIS

f CANADA'S TRADE.

[ ending June 30, 1905. was issued Satur-

| day last. There was an apparent falling

in the aggrega’e trade of Camada of two
and a half millions. Imponts for the
period increased  $7,600.000. but there
was a deel'ne of $10,200,000 in exports.
Imports from  Great Britain remained
about stationary, while there was a con-
siderable increase in the imports from
France and the United States. Canada’s
exports to Great Bri‘an fell off consider-
ably, and those to Germany and Holland

moderateiy, while there was an increase

The veport of  the Department  for

F'rade and Commenrce for the fiscal year

. 1900 TWO GOLD ONE SILVER MeDALS.'

«f fout millions in exports to he United
States, During the year there was a
deceline of $6.100,000 in grain  exponts,
F5 1000 belng wheat. Cheese fell off
four mitlions. bacon one millicn, and
apples two millions.  There was an in-
crease in the export of butter of a mil-
lion and a quaiter, a million in canned
meats, eight hundred thousand in ani-
mals and a like amount in wood manu-
lactures.

For the first eight months of the pre-
~en: vear Canada’s foreigm trade has im-
creased $51,517,264 over the same period
last year. Both exports and imports im
¢reated,in fact there was an expansion
of every branch of the Dominion’s  for-
cigm business. Tor tle eight months the
'mports and exports amounjied to $508,

277,966, while for the same period the

Stocks and Bonds—INSURANCE COMPANTES,— Canadian.—Montreal Quotations, March 20th,1906

No.

Name of Tompany. Shares

British American Fire and Marine ..
Canada |Life) veosenevooniamivmseisies
Confederation Life
Western Assurance

250,000

British lnd Forexg-n Ma;
Caledonian ..cevoeese

Commercial U. Fire, Llle ‘& Ma
Guardian Fire and Life .............
Loudon and Lancashire Fire ........
London Assurance Corponnon ...... 35.

London & Lancashire Life .......... 10,000
Liv. & Iond. & Globe Fire & Life .. | £245 640
Northern Fire and Life ...ccec..... 30,

North Brit. & Merc. Fire and Life .. 110,000
Norwich Union Fire .......
'hoenix Fire

"Excluding periodiwl ~wsh bonus

120,000 |.,

Last Share Amount Canada

Dividend per value. | Paid per [ quotations
per year. Share per ct.

10s. p.s. 20 | 21-5 124 123
.......... 10 | 248 63 73
20 20 4 19 20
12s, p.s, 25 4
45 50 | 5 864 87}
84 10 5 10§ 11
28 25 f 24 83F 84}
20 25 | 124 654 664
20§ 10 | 2 8 9
90 ST. 2 50 51
32 100 10 8 &
34/6 p.8. 25 63
£5 '

year before, it was
The exports amo
which is an increas

imports were val
which is a growth

The exports of
Increased by fifteen
their products incre
million dollars. Iy
the mines increased
half . Exports of
creased by four mill
forest by three mill
of manufadiurers in
lions,

For the month of
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MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounters,

687 Vyse Street,

BIRMINGHAM, ENGLAND.

Speciali :—Carved Mounts.
8pecial Prices under new Tariff

e ——
H. FOWLER & Co,,

ESTABLISHED 1750,

Plain and Fancy Silver
Thimble Manufacturers

8pecial prices under the New
Tariff,

ms Carver Streef, -

BiRMINGHAM, Ens.

Temmas

E. WILLIAMS & CO., | Harrison Smith Buildings Ltd.,

Vaux Halil works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

o

¢ ]
. G

‘F"
I

Mammisom Sn.m“

*ﬁl/ﬂm

"W I

Bpecialists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Poa

Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

year before, it was $308, 760,702,

The exports amounted to $176,069,635,
which is an increase of $35 504,319. The lions.
imports  were valued at $182,208,331,
which is a growth of $16,012,945.

ports inereased by four millions, and the
mports show an increase of three mil-

Arhur, the dist nguished vsitor whe is
coming to Canada next month, will be
the finest and most luxurious in  the
world. It will consist of four cars in-

The exports of agrieultural products
Increased by fifteen million animails, and
their products increased flomr and a half
million dollars. Exports of proaucts of

the mines increased by a million and a

half.  Exports of fishery  products in-

creased by four millions: products of the

forest by three millions, and the exports

of manufadiurers incre ased by
& lions.

H.R.H. Prince

Fastern
two mil-

‘} For the month of February, the ex-

THE ROYAL TOUR.

Train De Luxe to be Fumni shed Dby the
Grand Trunk Ra'lway Svstem for
Arthur of Con-
naught for His Tour through

Canada .

The Royal train that the Gramd Trunk  the
Rallway System will furnish for Prince

cluding a Pullman compus te buffet smok-
ing car, a Pullman dining car, Pullman
compantment. sleeping car and ‘he Grand
Trunk private car “Violet . The entwe
Cquipment will be a revelat'on to those
accustcmed to railway travel.

First in order will come the

“Viceroy”
he composite car.

Twelve deap—Ilea-
theved—uphol-teved  chairs invite the
smoker, rivalling in luxurious comfort
lounge in an alcove of the same

apartment. Conveniently joinmng the

Telegraphio Address: “MEDALLIST, Birmingham.

JOSEPH MOORE

Established 1845.

Dle and Seal Engraver, Medalllst &

> =

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badges
for Athletic, : : : : @
Swimming, Rifle

Pitsford Street,
BIRMI NGHAM. -

HENG.

C. =i

=

2' O_E 'IB'HRE

ROYAL_FAMILY

PosT FREE 25 CENTS.

1You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free §2,26

N TYLAR,
41 HIGH STREET, ASTON,

PSSR s




TOWNSEND & WILLIAMS, Birmingham, Eng.
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tOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley's or other svecified make of Cartridges,

410, 28 and 20 bore.

With Buckhorn or Luffalo Horn Handle, Silver-mount ed.
Above stick guns are steel throughout. enamelled to

ACCIUIALY.

Best make.
imitate Malacca cane.

.410 bore only.
Perfectlv reliable and shoot

Bpecial Prices to Canadians under the New Tarifr.

smoker Is oo butfet with o harb o shop
sl white tiled bath room annexed {o it
The avehitecture of the mtervior of ths
car is a ~imphiied treatment of the Ger-
man CModern Style the finely gra ned

“Noko™ wood being dark hrown with a

conventional flower moaf in omarguetry
to lend colour to the panclline.  Blond
ing lharmoniously with this the furn sh
1|1.§~ are of deep olive and brown with the
burnshed gold metal Tamps contrasting
eflectively with the tout em~emble, A
portion of this car is provided foy the
storage of hagwaoee,

No less attractive will he the second
car, the dincr “Munvoe™ which n archi-
tectinal desion and heauty i< enirely
difforent to the " Vieeroy.” Iere the
Flemish style prevails; the rehly earved
oak, stamed and  Anfwerp brown,  ex-
tandimg in a0 wainscoting to the  lower
povtion of the ceiling which is squared
off, making the car scem like a dininge
hall of a palace, The lighting of this
caris also untque, for besides the electro
licrs in the ceviling, a small candelabrum
branches over each of the ten Ltables, and
antique lamps are hune  at intervals
along the sides of the ear., Third in

Auccessicn, but equal in heauty will be a

Fullman compartinent sieeptng car con
Uoaning seven communicat ne ~state rooms
amd fwo drawing rooms. gach compart-
ment has its individual colour  scheme
and turmishongs, and its e mplete toilid
A pertoane = cach rivaling its neighbor
Covering the

floors of these three cars is heavy “\Wil-

- exqui-ite furnishings.

ton™ carpet of exipusite desons and  of
a calour to huomonizs with the surround
mews.,

The three cars referred to above were
awandded the Grand Prix af the World's
Fair at St. Louis in 1904, and are con-
ceded to be the handsomess, most hix-
nrisus and comiortable e the world.
Phe ast car on the train will be the
“Vaolet™ the handsome private car bu lt
for Sir Charles Rivers-Wilson .M,
C.B. presidemt of the Grand Trunk Rail-
way Sysem, and will be oceuped by
Prinee Arthur and his equerry In addition
to its beautiful architectural design, the
Mahmess of its furnishings.  the large,
comfortable bedrooms, the roomy d ning-
rocm amd spacious cozy observation end,
and its iwerior air of cleownce. it is a
car which offers all the requirements for
comfort and ease in travelling, Two
of the rooms in the “Violet” aye sup-

plhed with baths, cleverly concealed from
view in the floor of the car. A library

noaming the laest books has been in-
stadded, and v\.‘t.:‘.'(h ng that will tend to
Ueihe the Primcee’s visit  while  on the
Crand Trunk a pleasant - one has  been
dene, while a trip over the only double
track hme in Canada will give the visi-
tors a good impression of Canadian rail-
ways,

Tie entire train will e clectrically
lighted from power generated in the bag-
gagecompartment  of  the  composite
car, special turbines and dynamos having
Leen installed for the purpose. A tele-
Phone system will be provided, whereby
cemmunication can be had by  ‘phone
from one car to the other while train is
envoute, and  while thain  is  standing
connection will be made, giving the op-
poitunity of using the local circuit or
long distance lines at any point.

The Prince will take the train at
Ottawa on April 2(th, and will be con-
veyed by the Grand Trunk from Ottawa
to Toromto, Hamilton and Niagara Falls,
then back to Montreal; from thence the
party will pwocesdd by the Intercolonial
Railway for the tour through the Mari-
tume Provinces.

O O O O O 0 O O O

V. G. WHITE & COMPANY, INC.,
New York City.

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

ht and Power Plants ; Building Con-
Docks, Harbor Works, ete., ete.

H020C0:0C 00000 6C0C 0080500000000 9800005008 e

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electric Lig
struction ; Water and Gas Works;

WARING-WHITE BUILDING CO.,
London, England.

3l Bridge

The Sm

Are make
pipes
for sl

Also make
Guara

Telegraphioc Ad
“RA

Ranf
Mitclk
Limite
(89 PARK
BIRMINGH

ecial Prices tc
Ne




ot

ed from
library
been in-
tend to
on  the
s~ bheen
double
e visi-

an rail-

drically
he hag-
mposite
having
A tele-
vhereby
‘phone
(rain is
tanding
the op-
uit  or

vin  at
e con-
Dttawa
Falls,
e the
olomial
Mari-

THE CANADIAN JOURNAL OF COMMERCD

BY HER MAJESTY’S ROYAL I.B‘I!'EBS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Mauade to Order.

Best House in the Trade

== for Coloured Flat Glasses.
gg{gmgghfcerggﬁlﬂgﬁgk PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.
L]

Fm n kMaRn:lfaEu?e[s(!llukﬂds f c 0 ! MCKmSTRY & CO.’

SADDLERY Ma:’uf.aCturers of
& HARNEss, |Riding
for Canadian Trade, under Saddles

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

SEND FOR LIST. bk
Digbeth, - - - WALSALL, Englan
: WALSA[L, England 5

Special Terms for Cunadian Buyers under the New Tariff

The Smethwmk Bmler Covermg' Co.. Smethwick, England

Telegraphi ¢ Address “COVERIN G, BIRMINGHAM.”

Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Are makers of “PERITHERMA” N on-

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

89 PARK LANE, ASTON,
BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE ¢
» BRIGADE ACCOUTREMENTS. Es——————

BUTTONS fOR ARMY & Navy, LIVERIES, HUNT, YACHT AND

_— GOLF cLU BS, ETC. — —
L]

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

ESTIMATES ON APPLICATION,
NEW jOH!
AS’
Crumb, P
Charing Cross, London, W.C., Eng. Hearth, ]

Late 153, 154 and 155 Strand. L , Ul kinds o

Brushes m
Works: —

b 8pecial tern
LONDON & BIRMINGHAM. PR

T KT T 1 HAND |

108 and 109 St. Martin's Lane,

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Secroll Springs. .
From Round, Square, or Flat section of Steel, from .003 diameter to 3 inches. . J HA
[}

Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS

~For— - ®  Photo-|

Buffers, Draw Bars, Axle Boxes, Lu- )

bricators, Brakes, Door Check Springs 3 Glas

and Ticket Holders. For Gun Carriages,

Fuses, Electrical Machinery. Switches, s

Lampholders, Electrica) and Steam Tram-’

ways, Relief Valves, Safety Valves, Pa- o

tent Packing Governors, Steam Engines, A

Gas Engines, 0il Engines, &e., &e. i 66' BRAR
Contractors to the War Office, Admiral-

ty, Home, Colonial, and Foreign Rail-

ways. Prompt Attention to all enquiries

and prompt delivery. ¢ Silvered and
Telegrams: “SPRINGS. OLDBURY.” ‘

Every variety
Mc

LION SPRING ¢CO
Oldbury,
BIRMINGHAM, ENG.
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FOR SALE

A Wire Stitching Machme

VERY CHEAP.

SR aEEmm
Address:

“JOURNAL OF COMMERCE, "
132 St. James St.,
MONTREHL.

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.,

EBeard & SOI;

MONTREA [
(Derchants and fMDanufacturers,

Awnings, Tents Tarpaulins, Flags, etc.
THOS. SONN E,
198 Commissioners St,
Carpet’ Beating.
| e City Carpet Beating Co,,
11 Hermine St.
Dry Goods, Wholesale,

| ALPEONSE RACINE & Co.,
‘ 340 & 842 8¢, Paul 1l 8¢,

ESTABLISHED 1850,

Edward Bartlam,
(eneral Brush Manufacturer

W Lowe & Co.

‘“VENTNOR"* BRUSH WORKS;

NEW jOHN ST,

ASTON Roap, BIRTTINGHAM, SIRAINGHAM, Eng:

Crumb, Plate, Watch

Hearth ]ewellers and /ﬁ/dk

1l kmds of Household
Br_q.shes made to order.

Special terms to Canadians
under the New Tariff.

¢

8pecial terms to Canadian buyers under the New Tarift.

HAND PAINTED PHOTO FRAMES

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and

Stationers’ Sundries.

66, BRANSTON STREET,

BIRMINGHAM, England.

Silvered and Cut Plate Glass and Hand-Painted

Photo Frames.

JAM JARS,
Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604,

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MAN UFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New

Tariff.

e
8pecialities
CRUETS

CAKE
BASKETS

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAW"

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

ey

Specialities
CHAFING
DISHES,
WAITERS,
EGG FRAMES

e,

Catalogue of 60 pages free on application.
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S BEBEE L SONS gy (e

, EXORS. OF THE LATE
and Saddlers Ironmongers. D
SPECIALITIES FOR COLONIAL MARKETS "'EZRA HH DEY“’
Globe Blue Red & Brickworks,
OLDBURY,
Ne. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

l ALFRED. SMITH, Established 1894,
airknas o Cpcle & aADotor Sundries,

T o
DLES, HARNESS.
‘'of Every Description.

11 Persehouse Street, WALSALL, ENGLAND,

N 7 =
WA D _
REGISTERED
. Including : — Screws and Nuts of al) kinds, Chain Adjusters,

Ball Races, Ball Head (lj 8 Spindl Y
Washers, B,rake Parts, Lmnp S o Py e,

P Brackets, Lacin Cords, Trouser
RING MANUFACTURER’ Clips, Pumpo Clips, Pumn Conneouons, &o., &og ) '

40 Vyse Steet, BIAMINGHAN, Englang | """ *™ " - e e
E. MANDER & SO

BRANSTON ST, BIRMINGHAM, ENG., ’

MANUFACTURERS oF

IN SILVER, METAL, LEATHER, ETC.

BROOCHES, Noveities and Special Patterns
PENDANTS’ Miniatureocl-’iiemss:-=|rl
N ECK LETsl IG-OLD.'.SIL‘\thR, ANDdGILPTendants!

e e 2 S

Telegraphic Address :—¢ Miniature, l;l.ﬁh‘ingham.”
8pecial prices to Canadians under the new tariff. llustrated List on Anplication

T

B. M

Brass and ¢
e e

Rolle:
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A StOkeS & CO Unity Works, WEST nnomwucu. lnglnnd.
. L1
'E ; LEGGE STREET, GOSTA GREEN,
N (] BlrmMm, England.
SPECIALITY : Brass Dish Bottom mo
Cages to nest for export.
rkss, Brass, Enamelled
k & Wood Birdcages.
the Ngm{:r) ﬂI rices to Canadians under P
AND.
3 QUITIIRIND <—=po W
FERNS B
ros,| o= = |
BEFORE ORDERING WRITE FOR OUR PRICES.
77 & 79 CHURCH ST, MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
] BIRMINGHAM, ENG.
If you are interested in
—
Manufacturer, for the Wholesale Trade. Write at once for sample of Case Hardening
hed 1804 We make the most improved Corsets and Composition, cheapest and most reliable material
the latest fashion, for the Canadians. on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

Kobabe & Kuphal!

42-44 Summer Row,
BIRMINGHAM, ENGLAND

MA NUFACTURERS OF

Metalic || VALE & BRADNAC K.

with Secure Bracks, SPOKE BRUSHES, with Leather
: Ty ' t(Fancy Aquariu Face and Secure Backs, COMPO, HORSE, etc,

2

AND Orown Steam Brush Works,
WALSALL, England.
Ell, wunﬂ Manufacturers of the
. *““DEFIANCE” o ,

3 i B"d Brand of Saddlery \‘
S e Brushes. :
q 3 \Q lrubgts V2 Gages Including i

’ 3 s oe "W DANDY (Registered Pattern), WATER BRUSHES.
i “@ ALSO
0

e s e
Specialité: LEATHER HOKSE BRUSHES.
Special Prices for Canadians under the New T_arlﬂ‘. w

: BRIDLE BUCKLES, &c.
B' MaSOn & SO”?! James W;stley,

UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England.
SADDLE NAILS,

o eed

Manufacturers of

Brass and Copper Circles, German Silver

STAPLES, and DEES.
S Rollers of Spoon and Fork Blanks, etc., ete.
—N
Wharf Street Rolling Mills,
2 4Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.
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Terms with us.

Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHANM, ENC.
e e S U R s |

The Canadians have Special

Send for Price List.

VOLUTE
SPIRAL
AND FLAT
SPRINGS

“SMITH B
WEST B

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS. n
MATTRESS SPRINGS.

CYCLE SADDLE
SPRING S

b SececRan st

LiMITED

OMWICH

Manufacturers of every description or -
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE

BELL SPRINGS:

CYCLE SADDLE COILS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
& ¢ Contractors to the War Office and Colonial Rallways.

THACKRAY
SPRING WASHER,

METAL, NICKEL OR COPPER PLATED.
SAFETY VALVE SPRINGS.

I SMITH BROS.  HILL Lo,

Albion Spring Works,
WEST BROMWIOH. ENGLAND.

GROVER
SPRING WASHER.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : : -

* e o o

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES . : e O

WROUGHT-IRON  FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,
Fire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend
land 34 Glover Street

e
|
|

M. W. HAMPSHIRE, Te Patant

Birmingham, Engiand

;
|

JOB LEE.*

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skivin Soles & plece-soles
Machines {i’.‘.‘:;:,:'f
For . . . ( Shanks,eétc.
8plitting Machines
ammering Off Machines
Vamp Stay Machines -

And &1 kinds of up-to-date Finish.

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
rade. (>
To be had from the Patentee and
Sole Maker. Telephone 580, *

"renler wors. KETTERING, Eng

Agent for “ELSWIN" Sluggers. “KEATS" No. 7 Qtitcher, etc., otc,

. FULFORD & GO.,

Wiholesale Brown Saddlers.

98 Liichfield Street, WALSHLL, Engiand.

.

West Br

Ml Prices t

semt. in favour o

TRADE MARK

Harness & Saddl
For Cape, Australi
West Indie:
36 Bradford |
CORRESPON
8p
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WLEDDING RING DEPARTMENT.,

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT., 9-CT.

These Drawings are
to Scale,

Order Shapes under Name given. Names in Rin

and show a 3} dwt. 9-ct., 4% dwt.

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, and section
of same,

gs i;:iicate Shapes. All Made to Order.

Dart Sprine & Safe Company

Manufacturers of
'% BENT STEEL, FIRE AND BURGLAR %}

PROOF SAFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians unde

r the New Tariff, 33 1-3 per
vemt. in favour of Great Britain,

Lt s i ]

eon IRY o,

John Wheeler & Son,

For Water Closet Cistérns and Pumps, ete.

=
LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

DOCKS

EsraBLisarp 1820,
‘{Telegraphic Address——“Nighr;ingale, Walsall,

Ghas. Nightingalg & Son,

‘Manufacturers of

TRADE MARK

Harness & Saddlery and Coach & Saddters’ Ironmongers,

For Cape, Australia, United States, South America, Eagt Indies
West Indies, India, &c, and for Houz MARKETS, ’
36 Bradford Lane, - WA LSaLL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS,
Specisl Canadian Terms New Tariff

LeaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&e,, for Home an 1 Export.

43b, Stafford Street,
WALSALL, England,

T A R e e DS S

s s e
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Bhorthand,
English, French,Civil Service,etc. Students

select their subjects and are tan ht sepa-
rately by nine expert teachers, V%

or telephone Up 151 for Prospectus and
mew price list. Address :

Remouf Building, Cor, St, Catherine

THE CANADIAN JOURNAL OF COMMERCE.

THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE
Ward Commercial Agency
Mercantile Reports, Collections,

Personal Attention, Prompt Returns,

B48 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES/ TYRES |/

1804 list of Tyres and Accessories now ready on

spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &/=, 2nd quality 4/6 each.
3rd quality 3/Q each.

FLYNN BRO'S & CO.

MANUFACTURERS OF

- WROUGHT IRON and

COPPER GOODS .. .
Art Metal sWorkers,

PAUL PRY WORKS,

.Nelll. SUMMmeRr STREET,
Birmingham, - Eng.

Wired -on Covers, licensed by Dunlop Tyre Co.
Tle each. Special Quotations ror Quantiles.

D e —
JOHN B, PARKES & co.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N

Renouf Building, Cor. St. Catherine.

and University Streets.
Book-keeping, Arithmetic, Penmanship
pe-writing, Correspondence

rite, call

J.D. DAVIS,

and University Sts., MONTREAL

OFFORD & .
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMING HAM, Eng

Theatre
Lighting

Accessories

Complcte Light Box set, with Lamp,
Crutch, Condenser, an | Mediums.
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