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and according to the newspaper dispatclie**, active 
preparations are licing made by the allies for the 
resumption of the war. However, the action of tin* 
stock exchanges floes not indicate that financial 
Enrol* has abandoned the hope of averting 

Published Every Friday’. might conceive that if the struggle is to be begun
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anew the Balkan states will be severely disap|*>inted 
for the victories which they have won have already 

nearly ruined their trade and industry and placed 
upon them a burden which will press very heavily 
for years to come.
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Further recessions in money rates have been seen 
in New York. Call loans are the same as last week

iV\ p.c. ; but time money is quoted lower. Sixty
to 4 ; andday loans are 3*4 to 3'/,; ninety «lays. 3H 

six months 4 to 4*4. From these rates one might 
almost infer that the market at present is estimating 
the outlook to be somewhat as follows: In the
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immediate future there may he disinclination to 
sjieculate or to undertake extensions pending the 
settlement of the Balkan War, the completion of 
tariff revision and the decision in various government 
<uits. This is apparently reflected in the low rates 
for call loans. Uncertainty as to tariff «nitlook 

also to he reflected in the comparatively low
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rates for bo and <)«) «lay loans. The higher rates fur 
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that liefore the end of July the business men will 
know what tariff they will he working under; and 
that trade .and industry will be expanding in such 

to create heavier demand for credit.
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manner as

The clearing house institutions of New \ork City, 
banks and trust companies combined, reported 
other very large increase of loans $i3.334-,<x,: 
as the gold exports served to neutralize to a consider
able extent the movement of funds from the interior, 
the cash gain was only $3.500,oro. I he increase 
of surplus reserve amounted to $5(11,000; and the 
surplus stands at $21.4(15.000. I be banks alone bad 
a loan expansion of $16,000,000, a cash gain of 
$0,400,000, and a gain of $1,000,000 in surplus. 
Sterling exchange lias been ruling strong during the 
week, and it is expected that New 't Mrk will In- 
obliged to send further important -hipmetil* of gold 

the Argentine Republic for lamdon account. 
W hen London has occasion to remit large amounts 

Buenos Ayres—to settle for Argentine produce 
imported by the United Kingdom or for Argentine 
securities taken by London payment i- often pro 
vided through ordering gold ship|ied from New \ork 

the Argentine capital. Usually New \ork is in 
la union's debt when the shipments are made; in 
other words New York pays London through '•end 
ing gold to bunion's creditor. On this occasion, 
however, doubts exist as to whether New Nork 1 - 
indebted to London. There are some 
that the New York bankers during the past three

Annual Statements : 
Con(edvration Life
.Ktna Life ......... ..
Dominion Bank... an

THE GENERAL FINANCIAL SITUATION.

Most of the $5,000,000 Cape gold offered in l<on- 
don on Monday was taken by the Rank of England, 
Ranks and lending institutions in Europe are not 
relaxing their grip on the available funds, 
rate in London is 5 p c. In the open market rates 
for money and discounts have hardened. Call money 

to 5; short hills arc 5; and three month-'

Rank

1- 4' i
hills 4A4. These quotations arc well up to the hank 
rate; and there i- not much expectation of a reduc
tion in the latter while the market is so firm. (If to
course, in England, as in other European countries 
wherein the ventral hank idea prevails, the outside 
money market i< always influenced by the movement 
of taxes and other publie funds into the state bank. 
It is expected that the collection of the public 
revenues in the United Kingdom in February and 
March will help to keep money firm in I/indon.

to

to

In Paris hank rale is 4 and market rate the same; 
and in Rerlin hank rate is (> and market rate 4VL 
The Turks have, with an appearance of finality, 
decided to hold Adrianople and the Aegean islands;

indication
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TOTAL ASSETS

DIRKCTOKH:
II. R Wu Bie, President. Hon Robkbt Jarraav, Vice President. 
Will.*w Kawaav of Rowland, Plow Scotland, Rviaa Roorii, 

J KriiOiiomi Pblbu Nowi.ano, Sin Ww Whvtb Winni|wg, 
Cawthwa Mviocb. Hon Ricmabi» TranBn.yiieliec,

Ww Hanii Ton MeaniTT M.D., 8t Catherine# W J. <1*0*. 
RRANCHKB IN PROVINCK OH ONTARIO.

Kenera Ottawa
Uetowel Palgraee
London Porci pine
Marehville Port Arthur 
Nashville Port Co I borne Rt. Thomas 
New L«»krar<1 Port KohinaonTheeaalon} 
Niagara Halle Ri-lgewav Toronto 

gara o«i- South Porta- X’ineland 
Lake pine Welland

South Woods- Woodatock 
lev

RRANCHH* IN PROVINCK OH U 
M'inTBHât, yVBBBC.

RRANCHKS IN PROVINCK OH MA 
Brandon Portage La Prairie
RK ANCHHS IN PROVINCK OH 

ue, Broadview, Hort Qu'Appelle, Hague, Mooie Ja 
teford Prince Xlhert. Kegma. Roethern, Wilkie, w 

RRANCHKS IN PROVINCK OH Al.BKRTA.
Alhahaska Lending, Hanfl, Calgary Hd mon ton, Lethbridge. KadelHT, 

Re-1 Deer. Rtrathcone Wetaekiwin 
RRANCHI.R IN PROVINCK OH BRITISH COLUMBIA 

Arrowhead Chaee Cranbreok, Pernte. «'.olden Kamloops. Michel, 
New Michel Movie Nelson, ReveUtoke. Vancouver Victoria, Wlltuer.

Sevinge Bank Department.
Interest allowed on depweite from date of depoeit.

St Cather-

Rt David»! 
R. Ste Marie

Amherst- Keees
burg Hergu»

wood Honthtll

Brantford Galt
Caledon K. Hamilton

It Harrow
Humberet 

Cottem 1 ngereoll
Davtevllle Jordan
Klk Like

Bel
Ko I William

Coha 
Cochrane

the-
North Bey

VKRKC.

N1TOBA. 
Winni 

SASKATCHRW
1 peg 
AN.
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numlli- have held a large command over the resources 
,,f London—in the form of balances in London hanks 
and sterling exchange which is available for discount 
in the London market. And if that theory is correct 
,|„ shipments of gold to South America will neccs- 
sarily increase New York's power to draw gold from 

I Europe when Eunqiean financial conditions become 
satisfactory.

alrvaily indicateil, stunted the growth of depisits 
and at the same time it has induced additional appli
cations fur accommodation from municipal ami other 
ci iqmratii ms, who, unahlc to finance themselves in 
London, or only on terms which they considered not 
favorable enough, have turned to the banks to 
enable them to continue their various works. So 
that the hanks' funds, while receiving for some little 

somewhat less than their usual measure of

n

«

more Itime past
replenishment, have been insistently called upon by 
in unions liorrowers. hortunately, there are now 

indications that capital from abroad will he

Money market conditions in Canada are practically 
unchanged. Call loans in Montreal and Toronto arc 

I (1 to o'j p.c., and commercial discounts 6 to 7 as 
I heretofore. It is said that some funds were recalled 
I from the market by one or two banks during the week. 
I owing to the fact that the general ratio of the bank 

to liability is at an unusually low level, it 
would not lie wise to expect any sharp drop in money 

It is to be remembered, too, that in the cases
reserve

si me
flowing more freely in our direction in the coming 
months than in the immediate past, and this is much
to he desired.

The present jieriod of expansion and prosperity 
has meant much to the hanks. In the four years, 
from the close of uio8 to the end of li)l-*, which 
broadly speaking, comprise this period, the banks' 
deposits bv the public (excluding Government de
pisits) have increased by nearly 393 millions of 
dollars, their loans to the public (again excluding 
Government loans), by 41b millions and their assets 
by 5.'5 millions. These are very large increases, 
lint at the beginning of the period, the hanks were 
in particularly good shape to deal with a large 

lvance in their ojierations. The comparative quiet 
of u*>8, following the American panic in the autumn 
of iijoy. enabled them to accumulate large resources,

extent continued in

e-erve I

I rate-.
I nf three of the important banks the ratio of 
I has been fully maintained. If the figures of these 
I three hanks are separated from the rest of the hank- 
I ing institutions, it will he seen that the remainder 

show quite a low ratio of reserve. That living the 
there will be a natural desire to strengthen the 

, if it can lie done, during the spring and 
before the fall rush materializes. The

case 
reserves 
summer,
hankers have to hear in mind the possibility that 
weather conditions will he uniformly favorable for 
the crops in 1913. If they are, an enormous yield 
will have to be financed. and this process was to some

is evidenced by the large growth in foreign1909, as
call loans during that year, ltountiful crops and a 
large ami increasing immigration both of labour and 
capital helped in this accumulation of resources and 
have aided in the tremendous banking development

GROWTH IN CANADIAN BANKINOi EFFECT OF 
THE PRESENT PERIOD OF PROSPERITY.

The faet that the reserves of the Canadian banks 
in December fell to 22.08 per cent, of their net lia
bilities to the public—a lower figure than has been 
seen since 1908— is an indication that the abounding 
activity ami prosjierity of the present time have begun 
to have a distinct effect upon the banks. For this 
effect several reasons may lie given. I11 the first 
place it would seem that the comparatively slow 
growth in the savings deposits of the hanks partly 

I accounts for the phenomenon. Last year, these 
depisits increased by about $41,(11x1,01*1, which is 
over $5,i*x>,(XX> below the increase in 1911, $4(1.848,- 
u*i, and about 3y£ millions bck>w their advance 
in 1910, which was $45.138,01 *_>. The extraordinary 
investment and speculative activity which is every
where prevalent would partly account for the stunted 
growth of these deposits, hut it would also be in part 
accounted for by tile falling-off in the inqiortations 
of new capital during recent months. This under
lying cause indeed not only partly, explains the course 
of the notice deposits, hut is also a direct explana
tion of the falling-off in the bank's reserves. The 
temporary reduction of the volume of foreign cap
ital coming into the country has indeed affected the 
hanks in two ways. In the first place it has, as

of the period.
It is interesting to note the course taken during 

the period by several of the items. In the case of 
the hanks' Canadian current loans there has been in 
the four years a rise of practically 370 millions, 
increase has been accumulative year by year; in 191*1, 
it was 81 millions; in 1910, $84,3<x),cxxi; in 191!, 
nearly 98 millions and last year practically $io(>,- 
51x1,ixxi. The figures show tile steadily-developing 
pressure upon the banks in this direction in order to 
cope with the country's industrial and commercial 
developments, although, as has been previously in
dicated, the advance during the last year has been no 
doubt in |>art accounted for by the exceptional require
ments of the municipalities. The course of the banks' 
depisits is more erratic. Taking the total deposits 
other than those by Governments, it is seen that these 
advanced in 1909 by $128,600,000; in 1910, by $(*),- 
2(17,1 xx) ; in 1911, by $11 l.om.txx) and in 1912, by $02. 
772.1XX). Their total increase is nearly $393*xx>,<**>, 
of which increase $202,000,000 is represented by 
notice deposits, and nearly $i7<),ixx),(xx) by demand 
depisits. The increasingly inqxirtant character 
of the Canadian banks’ business abroad is shown by

The

!
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The

BANK ofTORONTO
l neorporeted 1866.

The Dominion Bank
SIR EDMUND B OSLBR. M E . PmMaal 

W D. MATTHEWS. Vlw-Er#slJ..l
Hrr< owes : TORONTO. CrsHr.

Paid-up Capital 
Reserved Funds •

C. A. BOGERT, General Maniger
$6,000,000

6,176,678 $ 5,000,000 
6,000,000 

: 76,000.000

Capital Paid Up : 
Reserve Fund i
Total Assets :ACCOUNTS OPENED Busin.» people on

lavnrshlr term*. Making * Banking Cenneetien
I .rttrr# o( (.rrtlit i*#ucd tor Travellers ami Importer#, 
fravrllcr# (.heque#. Money Order#, and Draft# Sold. 
Sterling Kxvhsnge Bought and Sold 
Banking Biimne## of every description transacted

Directors of corporation# end kuainsaa firm# in 
ilia proceae of formation, are invited to coneult 
with the Dominion Bank on aH financial matter#.

Tbs policy of thie Bank le to oxten I fullest 
banking facilities to progressive firms and corpor-

TorontoHead OfficeDIRECTORS
DUNCAN (OUISQN 

tt ti. OOOOI «MAM Vlce#ree. .IDS! DM HI MHRSON 2nd Vlrr-Prrn.
II. Col. A. I. (louderhom,
Nli hole» hnwlf,
11. Col. frank 5. Mrluhrn,
J. !.. I nqlrhnrt

Mrrwldenl

Rohrrt Rrlnrd, 
Mon. C. S. M%men. 
William Monr. 
John Mai doneld. The Metropolitan Bank

IMOMAS I. MOW.
Orner ni Meneur»

T. A. BIRD.
Chief Inapeitor.

Capital Paid Up 
Reserve Fund 
Undivided Profits

SI,000,000.00 
1,250,000.00 

181,118.26

BANKERS
Kno. 14 union < ’ll y and Midland Hunk, l.imilvd 

\kw \iiiik National Hank of ('uniment*.
( llll Alio. Kir#! National Hank.

I IS Breaches in Ontnria. Quebec and the Weil

Head Office - TORONTO
THE ROYAL BANK OF CANADA

INCORPOWATF.D 1669 8. J. MOORt.
President

W. D. ROSS.
General Manager

Capital Paid up 111,560,000
Assets $180.000,000

Reserves $13.000,000

A GENERAL BANKING BUSINESS TRANSACTEDhead orner.
SOS MtANOUS TMROUfiMODT CANADA 

14 BrimK,, is Cub», Eerie Rice an» Demisicss Republic
Brldgeluwe, Narbedua 

aw. Bahama*.
See t eeeeedo. Trinidad.

MONTH! At .

Megeloe, Jemal» a.

Fori el Spain and
■ ellae, Delilah Mnndurea. The Bank of Ottawa

IIONDON. log.
Urine.1 II |. C

NtW YORK,
Ce, William k Cedar IH Dividend No. 86.i

SAVINGS In vonerctioa with alljnrilivij ri.Mil» o|»»-nr.| with drno
DEPARTMENT ■^;VAVn!^3!,SS:«.’

Mraec hea. Ac- 
alla of ONK 
rirwi paid, or Motlce 1» hereby glv, n llml « dividend of Throe per 

cent., being at the rale of Twelve per cent, per annum 
upon the paid up Capital Stork of this Hank, ban tlila 

day been declared for the current three month», and 
that I he «aid dividend will be payable at the Hank 

and II» braII 1-lien on and after Saturday the Kind day 
of March. 1913. to shareholders of record si the close 

of business oil the 16th February next.

The Bank of Nova Scotia
INCON l*OM ATKt> IhM.

CAPITAL . .
RESERVE FUND .

•4,734.390
8.729.146

71.279.298TO

MEAD OFFICE HALIFAX. N 8
IUMKCTOKM

1'irai-lr tit Ch All t» At> Il I #61 fi. Tier FrVfttdfnt 
) w At It w<'n lle.t.it Mrlrnra
) 11 IMtumnei H K Ha

«arr'aOfhir TOM OX Til, ONT 
■ rial Manage! U \\ atria A awl «>■ Manager. 

V l* #« huniiae K Viorkeit, ln*prctota
BRANCHES

»■ Fmeince of Canada.Newfoundland. Jamaica at uba
I’NITRt) ATATKA Deswtoa Uhuago New Ym k 

ri part nf the U o.bl lirait» bougl 
letters el rrrdil leeurd Collerliose

By Order of the Hoard,
j"M' \. ran 

r. s l a 
II N

ant
iMphell,
t'mt GEO. BURN.ry.
tieneral Mae 

Il A Michatdaoa, lie 
tiro fcandereon

Grnrral Manager.

110 I 10 Ottawa, Out .
Jail 20th. 1913

Fianrhre
OrroRfMindrltl 
Poingn and Iku

mb 
hi a
on all point*.

p ~
♦

—



advance <>f over $2o,wx>,<xx) in foru^n dq 
The tanks have comidcrahly increase,! during h< 
period «heir ratio of res, «,, ,-aid-u,, capital, winch ,s 
largely accounted for h> the many .sst.es of ne« 
it at to which reference is made Mow. at big I 
iums. At Dcccnher hjo*. the im.^rtton of r«*t 
t.. the paid-up capital of the hanks was just above „

• by December .V las,, it had Iteen raised to tf 
Circulation has made tremendous strides 

! from $73.000,ax, (l<)o8) to $«10,000.0.» d',12). the 
greatest advance being in ,<„«. Asides tins adva.uc. 
there was las, year the issue of $5 «.overumen h K 
Which account for an additional $,,.om.ooo of itr,illa
tion at December 31 last. , ,

It would seem to Ik- necessary that the banks should 
continue the policy of freely increasing tlu-.r capitals 

the increases of capital were nu t 
that the hanks 

The

an

p.c.
per cent.

In 1909and lyio
driblets, and it is only in 1911 and "H - 
have adopted a freer policy in this respect, 
aggregate increase in paid-up capital for lit four 
tears is $.8,424,000. The conservatism of the hanks 
in regard to the increase of their paid-up cap aK 

Ik- readily understood. In the interests of the r 
dividend standards i, is necessary that caution should 
Ik- used in this matter. A reduction by a <- id.....
hank of its dividend rate has not taken place for - 

announcement of this kind t<>
>lls-

can

long that were
now made, it would be likely to arouse grave 
melons. Hut the adoption of a |»dit> w it 1 
Is muses are paid in good years, as is now lieing done 

several of the banks, would seen, to render this 
formidable. S<> conservative a hanker 

of the Canadian

an

by
difficulty less
as Mr. Laird, the general manager 
Hank of Commerce, at the recent annual meeting, 
emphasised the necessity for additional capital

the increasing demands for bank note currency.
to he in fact a logical method 

the banks, which pro- 
With this and

meet
ami this would >eem 
of meeting the demands upon 
mise to continue exceedingly heavy, 
a renewed free flow of capital from abroad, the 

should continue to show very largehanks' resources 
increases.

Announcement is made of the rrtiren ent on 1™ 
sion of Mr. Robert Inghs, for the p« - f
manager of the To«mto branch » the Hank ^

T.ironl”, Mr l.rf. h.,1 J™ .J VrXÏ'»'

, .11 /««*............ t,, '

\ incomer Victoria. Hrandon and \\ mmpeg.
I'A, '« sa. .M-aan.l llia'lilS^ ""yVu'ing will
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch s Head Office» Guardian Bulldlnd, MONTREAL.

CANADIAN TRUSTEES! 
J. O. GRAVEL,

H w BLACKWELL, 
TANCREDE BIENVENU

H. M. LAMBERT,
BERTRAM E. HARDS,

Assistant Manager.

'Via
i'T.

% hiv lit

Liverpool l|] 
London J 
Globe

t■

INSURANCE COMPANY]V Head Office 112 St. James Street, Montreal 

own tois :
J Gardner Thompson. PtmiJtni anJ Managing lhrt.hr 

J W Bmnie. V'ita-Prtudtn! and St.rtlary 

S.r Ale.andre Lacoste, M Chevalier. Esq. Wm. Molson Macpherson. Esq 

T J Drummond Esq. A G Deni Esq. J A Rimmer Esq.. John Emo. Esq.

LIMITED

CANADA BRANCH HEAD OFFICE. MONTREAL. 
IHitliOiS

Su Aleeandre Lacoste. M Chevalier Esq Willialn Molson Macpherson Esq 
T J Drummond. Esq ,

J Gardner Thompson Mamagtt J W Bmnie. Ihguly Managtr

/aaim The Northern Assurance Co. Limited:o "Strong as the Strongest"
|Accumulated Fuuds, $88,800,000 88HnotreFdaCmeFstreetAwest.

MONTREAL

ROBERT W. TYRE, Manager.

$

.y

0. I. MOBERLY, $1,1. sf A$mlii.

"THE OLDEST SCOTTISH EIRE Omet" . . THE . .

London Assurance
CORPORATION

OF ENGLAND.

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

foanded I BOS.

Head Office for Canada,
OOMINION EXPRESS BUILDING

Montreal

INCORPORATED BY ROYAL CHARTER A U I7J, 

CAPITAL PAID l)P 
TOTAL CASH ASSETS

S2.241.37S 
22,437,413

Head Olilcc lor Canada, • MONTREAL
w. KINRIIT, W. S G0UIY,

JOHN G. BORTMWICK.
< fie* Afiseaper

A

i
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X'1^inU'v'Uarc,Mr Eric W) »«"’’"• f 
'.gcr of the Hank’" othce > H ’ ' lir;^u 1, of theï^ïi'isr^ s^iSJsz

AtBAN»-

.^rations the > ,.;"',nVnt ^ cn««-
Of the year lately ()f capital, but at the
pitted ttl-'i the >a*1 , ,aVi ;l further ,"J>c of
uuu.al a, '»unce.l. to 1*
Su.wxxr eaiutal »■» " ,hvrvliv rai in* the l>atH
■reniium of 10° 1 ''J on ,"he new i"Uc are 

capital, when paymuiv t ,,,

'^,«2ëï ss^r-%fz s’. L-rni ran rr&s rti t a* ss?js;al-o that those havi K <k.tcrnlin<,,| to keep pace vicw- the banking .|Ue-tion. )lc|U iv.1>vv.
Rank '» charge a fi llimncnts of the eotm llvvlarcd himself agam-t tlu ■ external
with ‘I* «"’» t institution an increasingly o( ,,u. kmk-, mmme^.l ^ < f Viniincei
try. and to suure imsiness offering Hurmu ;(s ,,utlmed l>y | ,rnHm., profits by
ini|K)rtant share twelve new branches, six in ..mttrred to the suggestions 1 . • might
- .*•„« wS - *, **. ra:........ ... '"r,s«
Ontario and six in tm > „inc branches. ,{ , ,mt that m the nuantmu
leave; a net pm in our columns that the ^U,,;mk Al., would he proceeded with.

U has already period of great nro-pcritv . Hanks' VeoVtTS.
2*15 && or'at ,,lkinK up thl statements of ce£ *,£

making the ti'U.d •> <>wanc ((f less than ,hc House about the tu<"in n ,ll)scrvvd that
the rate of tR-.V Pcï ‘ whicli were $704.04" shareholder, in the l»nks. Mr „( Finance
S1U-.000 over those of to . >n, from j( w„uld he a good idea 1 f;icts as they
\ 'inn of $5°9>i'<i w‘u lir,ait and loss account of 4,,.uhl have a compilation n . kmk ^vith which at
and the inclusion n ^ stock_ makes a total m rt.;l||v were. Referring <•' j ,|te Premier said

P^'V'si tsiSSd" l't addition I" the 14 1'W ,mc time he was |nmi„ns of the reserve
du. account of s 1. ► 1 „ivcl, to its shareholders eightv |.er cent, of the k . , jn v.„|, i,v the share
cent, dividend tl’c Ba, k ^king a total distrihution for (uml „f that bank had. 1 wn P N(> shareholder
a bonus of j per vent tnakmg^ ^ ^ ^ SoHS.;,.!"/. holders, in a period of twelve jea ^ ,)alf four
'he year of '4 !>* officers’ Pension Eund. had received tnore than his investment. It
S.-5.000 is contributed to ^ ^ transferrvd three-quarters per rent. statements that
the premium on new • ; ( | $r,i0oo.o<x). was idle for certain Foplc ; fourteen per
to the reserve fund. M ca,.ita investors we re receiving - « ^ Minister of

762^33* ..........
sheet in comparison with last > • 19„ m„ch were their profit*. should be a

, 5 oOOOtHl 4 4.ÎM.W Taking up l',e.CO t pri, ne Minister slated that
Paid-up Capital...................... g.wm.ooo 6.702.7»» great central bank as :mv necessity for that
................................................. r.,256.;liin Î he iliil not think that the - , amalgamation
Circulation.............7. /J. 59.S42.43» ■ .„ present. It was iKvssib t that me ^ ^..
TowTlJaWtlti™ to public. •J'otÎrhÏ V.263>S'i of hanks might K', .^''^'^ petition at the e*|>ensc
Specie and Notes.................... ®,',040075 MJM» said the ' ^ yl We must have both ...
(’all Loan»........................... 29.241.K40 27.0tl.053 strcnRth and SCCU
Quick Awets e ............ ; 46.415.H42 regard/*
To,.............79'224'SKft T.IK Inspection Question.

r„, «, im. Uf- «'■ a-*! *•«, a.'ÏS’S' -«"I
very gratifying character The c a(lvanred , ,0 the suggest o n • > ,u> tantamount
of over $t-oo.ooo •» 'îi HVilities to the public of hanks that ‘ k,nJ certain sums Jo cer-
hv nearly $".«>•<*“', . ^.'n at the close of « to dictation to‘he “nta ^ a ,oan. He thought 
arc over $«.000.000 '.‘.r‘’'a f ' have been ad- tain people or when t )a |>e ,c„, or

... the other side, holdings of cash nav ■ wjth ,hc ,|m..„o„s of whom '« c „vilKe of those
vanced nearly $Soo.«” £ a„d abroad , when to call m a "• » * ^ |||C ^ of hank-.
Inlanccs due from other banks . whose duty it was t • , their hack*».
m ke approximately *«>• «P1 o„,ck as ets It was putting an '"'l"’*8'm w ,ul I hegm or end.

"« ,he total liabilities to the public Q mk a ^ ^ |k, coU,(, not sec where von rvd w -mj ^ Vmmvr,
amount to $*9.24«J4®. » a‘ssets arc now The management^ banks ^ , k
tjSlrLln^o, ü^oo being registered ^ - ^'^‘autions taken in the mleres, of

I he Dominion

the bank act.

In F»»or
MR. BORDEN S VIEWS ON

Government In.vertlon-
A PoMlble CommU.lo'»-

„f External
1 Agaluvl"1*
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED 

of LONDON. England
ASSURANCE COMPANY LIMITED 

of LONDON, England

$500,000Capital Fully Paul

Fire Premium» 1911, Net 
Interest, Net . .
Total Income

Fund..................................

Deposit with Dominion Gov nt

$14,750,000
1,475,000

Capital Fully Subscribed . 
Capital Paid Up
Lite Fund, and Special 1 rust 

Funds, . .
total Annual Income exceeds

. $2,264,769
129,270 

. . $2.394,03966,136,780 
37.500,000 $4,000,(XX)

Total Funds exceed ... 115.000.000
Paid . . 147,603,475

$105,666
1 otal Fire L<
Deposit with Dominion Govern

ment .............................

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Companv Limited, whose Funds exceed
$115,000,000 : : .• .• .• .• .• .•

1,269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch IN

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j McGregor.W S. JOPLING, W. S. JOPLING. J. McGregor.
AliiiUnl Manager Manager Aeeielenl Manager Manager

r.mau$HpD isld
INSURANCE
OFFICESUN Istll FunS, l,CHS CansSlan In.nhmnt, Over

$109,791,251.00 $9,000,000.00
FOUNDED A.O. I7IO. FIRE AND LIFE

North British and MercantileHoad Office t
Threadneedle Street - London, England

Tie OMmI Imrim Offlee le Kw WerM

Surplus ever Capital id ill LIiMIMm email
$10,000,000

INSLEANCE COMPANY
MKKCTORS
Chairman CHAS. F. Sue Fny 

Wn. McMastib Kay
A. Macphubb. Fny.,

G. N. Miincbl, Kny.
Head Office for the Dominion t

80 St. Francois Xavier Street - MONTREAL.
* lient* In all the principal Towns in Canada. 

RANDALL DAVIDSON, Manager.Canadian Branch r
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Till* (Vmwany commenced buwinew in Canada by 

d*11» mm 11 iijk S .100,000 «till t Ik* I *<,minion <;0\ emmenl 
tor Mx'uniy of Canakhan Policy -Itolde-nt.

INSURANCE

Phœnix of Hartford
Company

Total Cauls 4seel* 
Total lowaee Paid

I 9IÏ.404,634.18 
I 70,700,343.46

J. W. Tat Icy, Manager.
MONTREAL.

Aeelicellea, 1er ASeacie. lavlleS.

*

il
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The MORTREAl-CAIADA
NK INSURANCE COMPANY

ESTABLISHED ISM.

Head Office: 59 St. James St., Montreal

ANGLO-AMERICAN
riRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toroote
E. E. A. DU VERNET, K.C., President 

H. He DECK, Manager

S&
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association.LIFE

Varies, the Conlederat.onjufe^ ^ ,ban
conspicuous position. • , as a„ organisation
forty years, it has long .nUm, conservatism of its 

The External Audit. distinguished alike f badines* „f its development
, . management and ti newly issued annual

l- appointed at every annuat meetmg of ^^^ 1 ^ ÿ’^'^.c^ion''"operations was reached. To Mr.
The f»r.cl;“l‘^MvaftEvery hank had already a 'jf k Macdonald, who after elccto'l presi-

!5,ti°wrwam^w^\<in^^rL:1n^n^ “ JTanïflôVÏT£ ‘‘VîS eï
fritte. sssss

tLSmX'Jis'- »» «-• CU*

—:rTc_ lEBS^Br-s
DU i. ™,l Mr. "»d'> «' SK .Vita nativity o> *•«»*£, “ £*£

Susbnthat there is something .0 I* earned fn« Tigard , the ..XTring o„,.

sæ;:- nr'A^t ttflfswUhriur ex,ending the hank charters, this s K ..being an increase over a ye
nor interfere with our. establishment of a s stun «1 y.y*,»,. _,|nost in net
inspection by means of experts apjwmted by • : À11 advance over 1 ) |() S-.37' >■-' ^ ’•
holders. Such system, if established, could >< l,,rrV. premium income brings satisfactory advance of

z&xzz «aMfyK ;tzerA^^ 51 s, vts. rxs
the experience thus gained. 1 policies and proht*. ' . • *,,,,78 in advance

noted, totalled $t<H.303. being ,nscs.
of those pai.t for -in. A r pay m «. l, „vt 
..... the balance left was such as to mm-' atsii^y’trn^ 3’.. “>
W ;7,an1l.^'o^of VSv'stS

that the advance in surplus

COirFBDERATION

the public to prevent^ fraud- but
SeVSe Ho^o refer the question to the com

binée on Hanking and Commerce.

1-0111-

Hill Sent to Committee.
The second reading debate was concluded yesterday 

when the bill was referred to the Hanking and Com
merce Committee. Mr. White, in winding up the 
debate, stated that he was not favorable to the idea 
of establishing a national bank in Canada, and lie 
did not think there was any demand for such an 
mtitution. Neither did he believe that it would be 
wise to issue a large amount of Dominion note- 
soured by gold only to the amount of 25 per cent 0, 
their face value, lie suggested that the banking and 
Commerce Committee should consider the question 
of the registration of farmers' liens on threshed gram 
and cattle. Any scheme to ensure the appointment 
of auditors who would not Ik- guilty of collusion with 
officers or directors of the banks would lie consider. 1 
by the committee and the (îovernment, Mr. White 
stated. He also expressed his willingness to con
sider suggestions for the i nprovvment of the clause 
authorizing the Government to secure rc|*irts from 
the auditor appointed by the shareholders, and to 
consider the suggestion that a minority of share
holders might be permitted to appoint an auditor.

(XX)
the reserves
on a stringent basis, so
”C1'*î.fi'ï "*«•»............ *

... -r,

itself. There is every md.catmntbat prominent
lion .Life will ^ib'^bblbn hfe colnpan'v-. which 
position among tl ■ . careful management,"he solidity of its P°s'- 'Id devel'n.ment have

i.:

ZpA'iZZA'&f

total $17 ^J°\ 
the total

,- 
-T
r-r
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i LONDON &
fck LANCASHIRE
' X1RE

mnnizr
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INSURANCE COMPANY
LIMITED

1

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE . TORONTO
MONTREAL HAANCHi I horn.. T. Ilobhln. leeldeel 

See relery, l<» t ,%|. Jinn St. 
niAX H 1 C. E. .Sword. Rtildtal Secrete 

• I Si. Peter Si.
WINNIPBO hlAINCHi A. W Blake. District Secretary, 

I’eeede Bulldled, Doeeld Street.

■ liichmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. Jemee St.. Cor. St. John St.. MONTREAL

OLEBF.C

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. 

ASSETS, $13.000,000
Established 1824.

FIRE INSURANCE gmitnl on every description of property at Tariff rates
LIVE STOCK INSURANCE, Tliia Contjwny has a large Live Stock business in Hnglaml ami elsewhere, anil is the
awucatmnh'for^ Live s,,>ck ,n,urance ,n ,be Domioioa-
ACCIDENT DEPARTMENT. Perwmal Accident, Sickn..., Kni|>lorrr.' Liability, Klevstor Liability,Team. Liability, 

Public Liability. Plate Glass
CANADIAN DIRECTORS Hoe. C. J. Doherty Alphonse Rsclm, Esq. C. I. Boswerth. Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Alii. L MicLiurln, Esq.

FOUNDED 1791.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

X5ha

WESTERN CAPITAL, 14,000.000.00 
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

Assurance Company

Incorporated in 1851.
16,001,411.66 

I*»,374.312.55 
ROBERT HAMPSON 5 SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL
ASSETS $.1,000.000.00over

THE LAW & ROCKLOSSES pc id since organization o! Com-
• over $85.000,000pany INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $45,000,000.00
*«.000,000 inve.led In Canada.

FIRt. and ACCIDENT RISKS ncc.pt.d,
Canadian Head Office : 11! St. Janet Street. Corner Plat, d Armtt 

MONTREAL.
Agnus wanted in unrep 
i***. Kupeiietemtrnl,

Atcidmt liept.

Founded ia ISM

DIRECTORS

Han. CEO. A. COX. Prttideal. W. ». BBOCR. ViwPreudMt. 

W. B. NE1KLE, Mtaa|i*t Directee.

Z. A. LASH. B.C., LLD.
E. V. COX 

CEO. A. MORROW 
FREDERIC NICHOLLS [C.V.0. 
COL. SIR HENRY N. PELLATT, 
E. >. WOOD

resented towni. ia Canada.
J. E. E. DICKSON 
Canadian Manager

A II A

ROUT BICXERDIKF. N.P 
D. B. HANNA 
JOHN H0SBIN. X.C.. LLD 
ALEX. LAIBD 
AUGUSTUS MYERS 
JAMES REAR OSBORN F The LIFE AGENTS' MANUAL

PRICE. $3.00
Published by The Chronicle, MontrealHEAD OFFICE TORONTO
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PROBLEMS OF BRITISH FIRE 

COMPANIES. .
Mr. Frank Lock . Rcrlcw-Arcrage Rate Going Down 

Great Competition Coming.

UNITED STATESUNDERWRITERS AND MONTREAL S 
WATER SUPPLY.

FIRE

Eire Underwriter!»' Association haveThe Canadian 
i-sued the following statement :—

—Era of
Mr. Frank Lock, manager in the United Nates 

for the Atlas Assurance Company, of 1M". «
written an interesting review for the London hma 
of the lire insurance situation in the l mud . t. U • 
He mints out that the fire premium income derived 
from the United States is larger by far th-m ha 
of anv other nation, the reason for which '\al,l 'iri-n‘ 
when" it 1» considered that such income 1» drawn 
from a prosperous population of alxmt loo.otxi.ocx 
ocoolc paving premiums at an average rate approxi 
matelv three times higher than the average rate paid 
in Great llritain. The ligures hemg public proper!v. 
it is no secret that the United States constitutes the 
chief individual income producer to those l.ritisli 
insurance companies having branches there.

In the vear IOH the eighteen British companies 
trait-acting business in the United Nates with their 
subsidiary companies (whose results are merged 
with those of the parent companies) received m hre

1 "l\'!!t;'i'tentent1'ptdihshciI by the Po/icy/m/./rr of Man
chester indicates that the total amount of fire insur
ance premiums for the year .<)H received by a 1 
British companies in their worldwide trail actions is
SUs.rKX.'J-’o. h would thus appear that over 41 per 
cent of all the |.remiums of the combined l.ritisli 
companies is derived from the United States,

i t
K, low Level Pumping Station Montrev. \\ vm< 

Works and Future Conuition ok Water 
Supply.

:;;'V nation lw•the Canada Foundry Company of
' .... .has no, ve, been acceded by tlKUty-^e

far as their

of I2.ooo.ooo

I'lie
l uroiito
iierformance of the pump 
actuating same, has been ;
re-pec,ive continuous
dit-onhasdev^ol'C-H^^’1^ vannn, he ex-

'ÆÆ without serious ri-k of breaking down

...... .»»;•> -1” 1

V. -uvi-ly III. Vit) «Hit «an l-™lmc
alterations

1!

1a coti-

1

! 1

Drawbacks to the Business.
Mr. Lock goes on to point out that the business is 

,f uncommon complexity for certain well dc me, 
reasons, among them being the fact that it is subject 

-tale jurisdiction, so that there is a perplexing 
mass „f State laws and restrictions lvg.il> contra 
dicton in substance and conflicting as hclwcen Nates 
the transaction of the business itself ■ mg rendered 
almost impossible in some Stale- by v. tnclion- and 
prohibition- which are the outcome of an unsvnp. 
thetiv or hostile frame of mind on the part of the 
public. The agency system of the country ha- to * 
reckoned with, which -ys.cn, ,s the outgrowth f Ik 
enormous distances and cun«e<|i,e„t arms .vgth.it 
which the business has to he transacted. H - 
viot.s -avs Mr. Lock, that where the Hines of the 
companies arc issued by untrained men tins fact m v-t 
add considerably to the inherent difficulties of Iran

Tin- tldrd'nvdn element to be reckoned with i- the 
mnectcil with the efficient control of rate 

and the binding into cohesion «»*

one (
1 lumped during past twenty-four hour- 41.- 

gliions (the statement is dated Januar, - ,
k oir contains 20.8 feet; High L

Water to
0x1.000
Lower Level Reserv
'' with' regard to the increa ed pumping capacity 
M ,1m'underwriter- were a-suno when inter 
viewing the civic authorities in < ’c'.ohcr a t. wa- 
being provided and which the Waterworks hugmeer 
-uh-eiiucvtlv stated would be available m -to, 
norths d>. early in June), it i learn d t 
for the new pumps were v.o, ol» anted u„r i-d 
Dceemlier last, and that the contract ,s not ut
awarded.

\s the tenders 
(which i- not vet working satisfactorily I xvere rt- 
ccivcd on the t't December, ton. nearly- fomtu 
months ago and with similar existence with prcviou-
1,limp', it would seem doubtful whether the
in the water supply pmmi-ed. will be avatlab e befo ‘
the end of this war. , . ,I'ii 1 P No. 3 (rated capacity 8.000000) t- old and 
obsolete and will he discarded as - on as ctrett y 
-tances ,,ermit. No. ' and 2 teach ,0.000.0 r. ga - 
l„„-l are urgently in nee,I of ye-patr-. winch w 11 
necessitate each of them being shut down fro 1 <- t •
8 weeks. The situation is, therefore, not reassuring, 
and should anv accident bap|ien to any of the pimps 
Wlnic the foregoing repair- are being n ade. a heavy | 
shortage 11111-1 rv-tilt.

1

for the recently installed pump

difficulty ex 
making machinery 
.«ch ;m unwieldy number of companies.

merca-c

The General Situation.
The general situation. Mr. Lock concludes . ,nay 

nininai ized briefly in the following vous" eratu'rt- 
The anticipated era of favorable yea- *' J"* 

the San Francisco conflagration have been m a large
“MK premium rate with the iuerca-c in 

,he loss and expense rates are climinalmg the margin

he -

There have been no new developments -ince the I "f .^"cra of great competition is upon us. which w 

issue of the circular; the expert investigation a-ke.l j |ikcly eventually to result in the
for by the Underwriters, the Montreal Hoard of j larger eont|>ames and the ex g

I the Montreal Branch of the Canadian weaker.^ ^ be i|lferre<| that intelligently ntan-Trade at
Manufacturers’ X-soeiation is -till being awaited.
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fini BrlMth Inuunco OffHt lUrtlhM I» C»nto,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THREE MINUTES " Leaflet

lecorporsiei IUJ PHOENIX ASSURANCE CO., limHed,
OH LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and lilieral policies, may lie obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company niters to the Public exery aJvaiitnge which

LIFE ASSURANCE

HEAD OFFICE: TORONTO
Old Reliable Progressive
Avteh over • * $2,000,000.00

t.SM > Ij>tt rrtss.ooo.w.oo
IHHKt'TOHbi

conducted under the most favourable rood nions la capable of
aflforUii'*:M . * Met à. lire frr*We«l 

W II MKIKLK 
UhU A MhHKI'W 
Al 1 l bX Ms-
MlKhEI.IV NU lUd.lae 
I A b ► Mt OH Him N ►

I « 1 It hlM.I b • $ I I.All

Mnt. life I ie> Presi-M 
«Old 111' KKMIHKK. >1 I* 
¥ * . 1 OX
JOHN II' Nk 
I* li HANNA 

X I AIM»
I t-H K »

At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 1910

il> A IMl URM ADDITION of $<'» $1,(100 wan
dfclanil oil n 11 cIum-cp of Kiill l'Oiiim l‘olic$i».

<2) X M'A It AX f KKD 111)XI S vmi- sleodeclared 
Kiill hoiniN Policies

IN k «• . I I. I*

All I l I»
h Wiwi

of #12.50 |**r PI,o- h |k*i Minium on 
|j»*CoiidiiR i'Imiiiim l»\ «It* itli, mi«i : IÏ iH-r f'd'ii* |*»r annum 
oo I mlow fill A*miraine* maturing ovfore .41*1
Iififinlifr, I'.'I.Y Tlieee Ix.mofN apply to new a* *ell

» IS MIIMI . liM»r»l

h* exi ling |*oli. ifEVANS » JOHNSON. General Agents
MONTREAL

R. M.cD. P.l.r.on, ( J"1"'
\ MaiutyeiaH. B. F. Bingham.

Life ttipehiifende-Ml J. fl. Fatereon.2fi Si. Sacrament Slrcel :
Agents WantedJIL

/Xorwich Union ]
c 7ÏÏÎE y N SU RANCE i

^OCIF.TY/fMITED

/Yoru ick. £nci/and

r~—
Eat abliahc d 18L4.

New York Underwriters
Agency.mol*

♦. *•

A. & J. H. STODDART 
100 William Street 

NEW YORK

INSURANCE AOAINSt l
Al lints. A M> MO M >N

PLAT! I.l VSN

TORONTO 
MClMRt AL

TINT
r.Airnivi «y 11aisiint

Heed Olllte l«r I amide
llcnd Ollier lur Province ol Qorhrc,

JOHN M..IWEN Sur»r.f«~l«ix.

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
net IISURMCt COMMIT, Limited London Mutual

FIRE INSURANCE CO.
I

llrad OH.ve . PAlllS, France.

f ilâblikKnl l *V*

TORONTOS2.O0O.OCO.OO 
4.651.840.00

HEAD OFFICECapital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 51st Dec., 1910 78.500.000.00

ESTABLISHED 1859
• • $976,906.76Amts en Oeecmber 3lit 1911 

Uibllltlei en Ommhor 31st. 1911 • • $337,306.07
$URPIU$ in Deeimltf 3III, 1911 $689,600.69

$mrtty f« Wiry Heldere • • • $967,910.97
F. D. WILLIAMS,

CsnadtAn branch i
»« NOTRE DAMP. ST. WEST, MONTREAL

MiMlir lor Canada i
Managing Dinct. rMAURIC E FLRRAND

(I?1
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or LIFE POLICIES.

Institute of
disability features

IS II Pipe. /’.IS- before Insurance 
' ' Toronto.)

. rnmna]lies of good standing may Impe to om- 
a«e<1 V T o a fair profit. barring an exception,! 
tinue to rccei\c a \ js llot materially
...nllaeratton- ,e ° , Iron. lliv bïgi",lin« ,,f

SfïTJ!*» «-or - *•
with it successfully.

A life company i< Vvr,^’,U''' ^ iùclu'u- In its 

lion of the ,ln"\-, exceeding annually the
policies a sickness benefit ( nn:mvnt
premium under the policy a d a • 1 SiV„lin
disability be.tcht equatj """" to ,he right 
8. sub-section . is » ^'''^iued previously to the

__ of renewal of license, L • j e|c],( hundred
AETNA LIFE INSURANCE COMPANY. eleventh day of August 01^^ ^ ^ „> a

.1 . h; 1...1 i.'tna Life Insurance Com- an,| ninety-nine, a been • , pfc insurance
I he old esta i t' ■ • wl)jch j,as transacted busi- company to carry on 10 . 1)r)iu.p „f insurance :

- * *s-± £5
In cverv department of the busine-. a legislative P°^r J.mpanv licensed under tin-. V 1 • , ,1 made Vrcmium income any other life insurance c \ \ . imder the

'1 r>’ ,nark,C‘! a -88,S total 'income by $i.955irt,3- Act whose charter »u‘ho”z'sran4ct ‘life insurance.
,ncreased by ,,0 an(1 insurance in force by authority of its ,at. . ,,u. amc policy insur-
a-ets by $5v ”4. figurcs and both policy- jssue life 1'V’^Hilitv c iud by accident or sickness,
?J|fr2 anil those representing the company through- anec against disa • j ^ insurance shall not
!:S: S/L fic.'d ***** mid in them matter for bnUhe pavable or^ruing <m ^

>' ^ta/lnwne for 1912 reached $23,950.359. of life and ilisab.hty l^bcy ‘lunng |1, ^ ^ ^

hohlers «hsorbed $'3.9*2.' .V ^ as ,las been lstiiute for all other bene us and ^ ^ vxctcding
increased to $t 10,523.//a. cc 768000 over tbeir a total and jiermanent dis.itmnyalready indicated filets. 'Vnks ?h‘°su„, insured under the ,H,hcy.
total at the close o''”. a gain „f $2.<h„.-
and Ik,nils account foi $35.t44.'Xt' K „ai„

cial reserve of $/<«■'‘j!; aividends to policy-
a special class of polu. ^ Adequate

Vneamed premiums 
calculated at $2/»-*>.-4I

ne>

ness
for 1Q12 a
l»r* igress.

anq

(.M

Clavsk.

■!ïïSI* TS '**“•
,tS"h°L herelyfCprovide.l j'^J°J!r 
before attaining the W >f ( and before
paving at least .me fnil amma. P premium,
llefault in payment any job ^ ,h;l, he
furnish proof wholly and
has, by bodily injury o ,hereby prevented from
permanently disabled . 1 ^ (lf lU„y per,ami,ig
performing any ami .«vuuation or gainful
to his occupation or ^"'^"wvmcn, "f 
pursuit, the coiiyany which premiums
premiums thereafter a U ,'hereon and this waived will „o. be an J^t ^. Trovided that 
IK.licv Will continue mine ^ I,ecu

SS^7«5S2fffiS:iBS 
-. . . if it shall appear to the 

work.

The Disability
feature 

total and

!H'

on account <pane ,
health and liability business.

TL tin, carttul “““r»',’!

2* sssatfi: lijotL. s«...,

on
arc

holders, $233,13*.^’59- , , Montreal bv the
The .Etna Life I- .& Si.

Fti.Lt.” ,ml ZXS
cellent position of the , .Étable progress in this 
Life of continued sound and profitable 1 k
field. _____

the company 
tinuance of such

furnish such proof or ^ #ny

rwt .««I»'”" -ssr
B-S.S.CÆStSÆ-... .
of this contract. other causes of total

•Without prejudice to any «* wjU vul„i,kr
and pennanent disability, the I ,,f loth

fail to

terms

Tt.c > » * I«™~y

llsiSSëiS5S-;srjrtca
p pire Insurance position.

ofeyes,
wrists, or .

entire hand and of one-
disability within the meaning ,f this pro-one 

permanent 
vision."

Dx-k on

■I

tt
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THE CANADA LIFE
in each ol the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N IL Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
Of NORWICH, ENGLAND.

guaranteed ry tiie

Norwich Union Fire Insurance Society, 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT AU POINTS IK THE DOMINION.

Head Office for Canada, T080NT0 
Head Office for Province of Quebec, MONTREAL

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.

Are you III the business to stay? Choose a Com
pany Rood enough tor you to slay WITH, and strong 
enough to slay with YOU, during your whole career;

The oldest Company In America, which began busi
ness seventy years ago, Is bigger, better and strong
er now than ever before, and will be still bigger, 
bettor and stronger seventy years hence;

Not the Company which Y'Olt must Introduce, hut 
the Company which Introduces YOU wherever you go.

The Company whose better selling policies earn most 
for you In the way of commissions;

The Company which furnishes the Insured the 
largest proh-etlon for his money.

JOHN MacEWEN, Superintendent.

Union Mutual Life Insurance Co.
;Ot Portland Maine.

FRED. E. RICHARDS, President.
Ai 1 spied value of C anadian See unties held 

Ut Federal fiovernment lor prntwilon of policy
holders, S1.JOb.37t>.

All polk lea Issued with Annual Dividends on 
pavment ol second year's annual premium, 

l slept Iona I opening for Agente, Province ol 
Quebec and I astern Ontario.

MALI! It I. JOSEPH, Miuicigcr,
131 SI. James Street, Montreal.

i'll* TIKMS TO PKoniVISO AligMTS, AUUMKas:

George T. Dexter
lsj VICE PRESIDENT

34 Nassau Street New York, N.Y.

GOVERIMEIT, MUNICIPAL AID COIPOMTIOI BONDS
• of t e nadian Mutt 
nd tvwift sent*Mr

tcipat floretiimrnt 
i for the mrreiment 

ire ami Private tneett. 
f a eauefadore «arret

WOOD, GUNDY & COMPANY.
LONIHtN, kmc,

TORONTO.r
3
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p

■f
t*

I"
 I I



No. 5. 15J
THE CHRONICLE.

Montreal, January 31, *9*3
I

£mal UmaUmfl

LIABILITY WHEN GUESTS 

DAMAGED BY FIRE.
“'sallied, and is known as 

lienefit.

hotel-keeper S 
PROPERTY

ONE C.IWPANY’S Clal'EE. The Quebec Court "t Sey‘*w ''by'

-K5-T i
and assignee, if any, ami a <. ' • ( ,|lc ,K,Ucy wooden frame building, enca Vvcars previous to
debtedness to the company n ̂ epcct^o. l^c‘wi^ ^ built for about ‘«"ee of In

E E BHEEe'ESSBE
"5!=:iaEEsaî! EEE;iâB~sS->t 
s” w Si ru ,'r-.a: out •* f..; a *5? ,:a£ s t Ef
proving to be temporary instead of P™ £ defendant acquired tin bm bng w„
provided that the instalments shall cease^mi^^ ^ ^ On January 4. ,ne ft,* fir* wa<
original policy shall he res orit ' a|‘1(| a^0 that almost completely <)cs ro;.lt • nytes «)ast six in the
less the sum of the ''l"'^v. B'tlm'Ctl'vnr'rtv.natvly first noticed about* (>f ,|ie building the
the guaranteed values shall c ^ in‘ thr flllurv afternoon, m the secon1 A V a|M, waus. Property
hut that no reduction shall smoke coming out o«.t,,e * yalue „f $1,7.- was
premiums. . ■ • : s 0f a regular belonging to the l,1»,n‘l , which the defendantsssrc ;:7“v'rr ^ «*.. -
this continent. In Europe, ’.-rjou< benefits insured. , . . . . • „jvjnK the Court of
been the principal e’i1’""*,n '’rinancnt‘disability for Mr. Justice <.reensuei!• a examination of

siderably interested in this subject. slniction of this chimney, there wa con-true-

......—- ST tsSt

men “I r) "office enipkwees. The German government any provision niade in up the chimney

ESysate». r i r-FfEr'ins
rrsc„sr:::: ssjas&

a, least, of these orgamzat _ ............_ ......... we chimney." . 0 under Urth
should maintain l„)l K',T,r Co-le. Vmlcr \rt 

Art. 1053 and Art. m.aS . resulted from
.053 I -ay that the l»amt IÏ 4« « Vlvk, \„.

‘=V'" “lÆrm o iwlon of «he plaim 
105s 1 -ay that ' a defect in the original
uffV projierly as d 1 defendant is re-pm-ible:
construction, f. whun in defect at the
SuSy^Si-.is ^mi,......... i" ................

he is responsible.

full

con

not

....~.'-«Ers»:
of "a regular life insurance company to "“‘‘e^t,

by regular 
cheapness
Edging by the resulting mortality rates,

8 m| value for their money 111 this respect.

(To tif continued.)

I
have a 
risks accepted by these

life insurance conipame „f the medical examination undergone I > 
fur admission to fraternal societies. I'.ul

the societies

get go<

H
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THE FEDERAL LIFE ASSURANCE COMPANY
Heme Office. HAMILTON. CANADA.

Capital and Aaaeta 
Surplua December SI, l»ll 
laaurance in Feree

*S, SIS, 96S.SS 
SS9.97S.6S 

>8.667,141.41

Tke Contract» of this Company are free from leaecesaary conditions sad restrictions.

C. L. SWEENEY, District Manager,
Montre*! Olatrlct.

rrr-
THE CHRONICLE. Montreal, January 31, 1913154 No. 5

i

• RAILWAY PASSENGERS 
ASSURANCE CO.

4»

OF LONDON, 
ENGLAND

0°

AlSO
,-----' ALL KINDS Of

EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES 

Hoad Offfoa for Canada. Confederation Lila Building, TORONTO
F H RUSSELL. Manager

t •l«bli.h«d 1040.

rrr>‘

The General Accident

Assurance Company
of CANADA

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD MOWN. O
Head Office, TORONTO, Ont.

GENERAL AGENT» I

Personal Accident
Health, Liability end Industrial 

lisurence

4. 4. DURANCE,
Manager tor Canada

Grnrral Agrnt, for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

A II l\»wel|, !..un.» Hrew h
Mmit«gar. M mtr ««I 

|lf-»wu rierhe Agen^r. Wlnnlpig 
Y 011 nf â I Airway, Hulin» B.<*.

MeUalle

L a 111 It nor à II ahf il N H 
W «4 Hollars I. Vsnj'Sf r.. 
«I•*» A. t« Ciliary 
J M «v.tee it. Ht Jubn.N R.

m llili â Ci

IM WA TERLOO
Mutual Fire Insurance Co.

r.sTiniisaen in istu

HEAD OFFICE WATERLOO. ONT.
TOTAL ASSETS ill! DEC., 1*11, »?/t,000.00 

EOI ICES IN POUCE IN WESTERN ONTARIO OVER Jft.OtO

:

The Life Agents’ Manual
Price, $3.00

Published by THE CHRONICLE, MONTREAL

WM SNIDER. PrttMraL 
prank it turn r,

Mtaa,«r

OEOROE tMEBEL. Vlte-ErrtKeel 

ARTHUR FOSTER
lit,«tier

gua-JnÏbI OF CANADA
accident insurance company

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
OFFICES

WINNIPEGMONTREAL 
* t ROBERTS. PiemJml

TORONTO
^ A- WITHERS, Craria/

E ROBERTS. Manager. Montreal Branch.

CALGARY VANCOUVER 
J. L. TUROUANO, SttrHmrifTttamrrr
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Executive ltfficers arc to 1* heartily congratulated 
umn the success that has attended thetr efforts .0 
developing the Metropolitan Lite.

* * * *

Sueuraurpffiricffl.
x London advice states that the year 1912 was the

im, Ydisastrous that has ever been experienced m 
.,1V history of marine insurance. According to tie 
1 .ttU-ial estimate, the total loss occasioned by the more
in, ,.riant casualties during the twelve months

m,ted to £6.084,500 and the complete total cannot 
be far short of £7,250,000, which has to be bortu. 1 > 
llovds and the marine insurance companies. I lu 
t0.ses for each quarter of the year arc

ABUSE OF LOAN PRIVILEGE.
The loan feature in policies is apparently much .ms- 

understood ; the tendency, to look upon this valuers 
a sum that should he withdrawn. ln ' 
the full benefit of the contract and to 1"nk ' »
tliis is not done something is being los . •

securities in convertibility, and for this reason alone 
t oug to be the las, piece of property V» he emum-

Iseml bv a mortgage. In many mslances loai s a e
the "utmost service, but the privilege as a whole 

is much abused by injudicious and heedess borrow- 
Undeniably there arc times m any man me 

when lie feels the need of more money than is read- 
W avadable. bu, unless his u-e for .. b, ^ hmg

nothing of borrowing money upon his po«>.

Estti-ru" z-J
Policyholders are again urged V> give serious 1 1 
sidérations to the consequences of a loan before com
pleting the transaction; and the i„ii*>rtance of repay;- 

„ existing loans, in full or by partial payments, s 
alL emphasize,1. Loan- hanqwr the eflicteney f
liolicics and interest unsatisfactorily adds to he re
quired yearly outlay.—Report of Union Mutual l.ifc 
of Portland, Me.

estimated as
follows:
.launary March..............
Aprtl-June......................
.lull September.............
Oetober-Ikwember . ■

,, ..........
. a.,14»,ni," 

111,500 
X .. 1,043.000

BRITISH NON-TARIFF COMPANIES.

The vear 1912 will long be remembered as the year 
in which non-tariff fire offices went down like torn 
More the reaper. A harvest of bankruptcy and 
disappointment was the inevitable sequence to the 
extravagance and recklessness shown by many of 
these' concerns at the outset. Non-tan, insurance 
., nlies a cut of some importance on tariff rates. 
, lutgo for claims, etc., in the natural course of events 
must he similar to that of the tariff offices, but as the 

is smaller, the margin for expenses and prof- 
reason whatsoever why

failure of

ily

income
non-tariff “insurance should fail to produce a profit, 
hut it is bound 1» lx- less than that shown by tariff 
companies. This stern fact is seldom realised, how
ever. and many non-tariff concerns have assumed th it 
they could reduce their income by to p c. or 20 p.t.
without any need for corresponding reductions 1.1 
other directions. The result has been that the follow
ing important non-tariff concerns have gone off tl 
active or independent list absolutely :-Anglo-Sc< 
ti*h, Counties and General. Essex and Suffolk, hr 
Glasgow Assurance, Liverpool \ ictona. Legal a 
Commercial. London and Westminster, Nation ,1 
Commercial. Vnitcd London and Scottish.

1 ithers are known to be in difficulties, and ad, 1 
this list must follow at an early «latc. I

flrnninal liar autrap lis.___
i< announced at Galt. •

director of the Confederation Life
lions to 
Policyholder. The death 

James Young, a 
Association.LIFE INSURANCE COMPANY.

The Metropolitan Life Insurance Company held 
its annual Convention at the Home Office, New \ork. 
last week, and Mr. A. G. B. (. laxton, h.t. .. the 0111 
pain s Canadian Counsel, who was jiresent has given 
,,s some very interesting figures of the wonderful

METROPOLITAN
Mr II E Johnstone, of llrandon. has Iwen ap

prit Lricl manager at Winnipeg for the North 

American Life.

Mr. James 
both of St. John, 
resjiectively, < 
been added to the luiard

Manchester and Dr. W. W ^lute. 
V It nrcsident and vice-yrtsiiicnt,

K ,,f New Brunswick, have 
,,f the Bank of Nova Scotia.

* *
milv $16,000,000. <jr Montagu Allan has been elected to 'Î'.X1"

the Company wrote about $1,>7,000,000 ordinary «-('lirevtors ,,f Canadian Cottons. Limite,I Ifill r L hi 
and $2,)0.ooo.ooo Industrial last year and of this ^^ ^ y |c(< ))V (1|c ,|cath of Sir Edward
writing nuire than $13,000,000 ordinary, and nearly ^ c R llosnlcr has been elected to the vacant
Sjo.ooo.ooo industrial was in Canada. «residency of the company.

Ust year s income was about $107,000,000. The l»rc > .
Company has made an apportionment of sinuses following gentlemen
payable in 1913 amounting to nearly $8,000,000. I National Trust Company
amount of business that the Company does each day boerdol jdent o( M-.Ison's Brewery, U V.
i- very striking. It pays .... an average of about Mb M"1 "• ^ maliagi„g director of the St,,
claims a day. issues nearly 7.000 policies each day Mr. Cnni|,a,,v of Canada, and Mr \V M.
and writes about $, /«woo insurance .each day I • “ide|1,'0f Henry Birk* X Sms, Ltd.

Mr. liegeman and Mr. Fiske and the rest of the mrk«, 1

'TTciiSSS ...—
in force on about 13,000,000 policies. Its assets arc 
over $488,000,000. Twenty years ago they were

,f the Bank

have been added t<> the 
Mr. F. W.
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FORTY-FIRST FINANCIAL REPORT
---- OF THE----

CONFEDERATION LIFE
Association

For the Year ending December 31st, 1912
Submitted at the Annual Meeting, Held at the Head Office, Toronto, January 28th, 1913

CASH STATEMENT
N«l invested HHHvtH. Dee 31st, 1911 . $15,477,994.18 DISBURSEMENTS.

RECEIPTS. To Poliryholth rs and Benvflciartvt:—Premiums 
First Year . 
It* n« w 

Sluglf . . . 
Annuity . .

. $ 397,704.67 
1,739,506.40 

7K.439.84 
193,867.41

Death claims . 
Endowments . . 
Annuities . . . .

. $614,272.61
. . 42K.997.K7
. . 2K.04K.64

Matured Investment policies 216,935.00 
Surrendered policies . . . 154.500.20

194.302.67$1409,608 32 
30,211 K4

ProfitsLess for n Insurnnit-s $ 1,637,066.89 
708,857.91 
26,120.66 
20,000.00 

16.367,289.90

2,379.296 48 Expenses, salaries, commissions, etc. . 
Government taxes and llcemie fees . .
Dividend to stockholders......................
Net Invented assets, Dec. 31at, 1912 . .

Interest 
R* nta. net .

$793.321 97 
76.946 27

870,268 24 
21,766.46Profila arising from nnlen of aeeurltlea

$18.740.325.30 $18.749.325.36

BALANCE SHEET
ASSETS.

First Mortgages on Real Estate .
I* mils '«ml Debenture*..........................
SitH-kc .....................................................
Polit 1rs of Other eolllpunles . .
Real Eat ate. Ineludllig eoniputiy a build 

Inga at Toronto ami Winnipeg 
Loan* on Honda. Stocka or other col

lateral ....................................................
Loan* on eompany'n pollele* . .
Sundry Hems....................................
< ash In Hanka and at Hoad Ofliee

LIABILITIES.
Re-lnaurance liability on all outstand

ing Insurances, Including premium
reductions and annuities..................

Death claims advised but not yet paid, 
imludtny all i lamia to datv, whether
formally approved or not......................

Endowment claims................................
Present valut» ot Instalment claims—

death and endowment.......................
Declared profits to policyholders . . .
Capital stock paid up...........................
Premiums ami Interest paid In ad

vance .....................................................
General expenses....................................
Cush surplus above all liabilities . .

$ 6.030,366.3» 
6.405.314.65 

811.015 23 
744 90

$15,206,970.00

1,606.165.93 79,908.77
1,605.0921,668 2» 

2,283,104.31 
7.456.72 

191.956.34

34,090.00
15,189.04

100,000.00

$16.357.782 56 
492.66

6,570.99 
10.797 16 

1,816.200 79
la ** i urrt nt ui count*

N' t lux« sted a*s« t*. os *nt mis/i state
ri I $16.357.289 90 

349.723.77Int.rtHt and rents due ami accrut<1 
Net outstanding and deferred pre

mium*. ns# rr. thei ton in lu, h, l m 
the linfuhfit h 563.378 17

617,270.391.84 $17.270.391.84

R F Spence. F ('.A (Can.) 
A C Neff. F.C.A | Auditor*.Audltetl and found correct, |

INSURANCE ACCOUNT
$12.248.173 

4,165,649
Insurance Written 
Increase Over 1911 .

Insurance at Risk 
Increase Over 1911

$63,764,311
6.362,331

OFFICERS AND DIRECTORS
J K MACDONALD, Eeq.

Il • rti ml. Hi h ti<l Omrimi» /%, n,„, r.y, Vtcr-Prttidrnl.
,, .. , „ 11 MATTHKWK, K».| SIR EDMUND II OSLKR." M l».

JAS Mil Nil VOUINKI. Il H WII.KIK Sir WM WIIYTK
JOHN MAl lmNAI.il i:»,| UAWTIIHA Ml LOCK. Kaq JOS IIKNDKKSON. Esq.
I.T roi. A K UOODERIIAM THOM J CI.ARK, Esq MAJOR J. K MICH IK

°> IWN'in. J Tow KII IlOYIi M.-.r.f.iry un. I .Vleary, W C MACDONALD. FAS
.l/i.ln.il Ihri.for, ARTHUR JI KKS JOHNSON. M l)., M RCS (Eu* I

s^
sa

sâ
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Montreal.—Nos. 804. ** ami Victorvi Av«> 

mu. Westmount, J*tiroy«d. W ; f„lw.: The4- $,1ï\iîrwîe
nu t^rTsttr^ rid >>> \ m,«.

dclovitch 78 Sanguine! Strict, damaged. J'mlur> 
$2.500. Started from match or can,lie m

Canadinn Fire Record.
Mo.Rts.uRO, ONT.-Public school building ,1am- 

agc.l. JanU >̂ANa^I)XvdfingHcar occupied 1-y S. Pic»
'''^rô,her; destroyed. J=nL, £,"• ^e

Loss $.2,000; 11»

The

ami I’is .. .
I'RE HERNE, Man 

nlllv- south, gutted, January 11.
insurance. ,

Eii'ii. Ont.-Fire in japanntng
....“’*»................................a*v».(K,_.v„,„irl.................................................................... , s,M,s

"■* "* sœ
farm house destroyed January 26. U»<s $-5« - waters ow ner of the consumed block, sustamei ^ 
'"r;ZX°eA,?To^-Stock of meat in James b/lmoke and water in-

-‘TwSïrttt:sarttsswsw-*-* tter syr^........

0',.-l>l«Hn,rn BMb„. SB, '

815,000. < )rigma t ® 7a-88 Ottawa Street, Fidelity Vmlwro. .
& Foundry Company s factory, /4 Fldeitty-Pheiilx . .
gutted. January j8. I^ss, $4.,«o.^eiiirnt «erm.nl» • • • • w„lirn ...

Malley's' drug store. January 27. ««se,!l a total k- • Mutual . ^ "'iLpmUr, .

su -the building. lx>ss. $4,000; small insurance. >r.g.

of (Wilsonroom

unknown.

I’.l RUN.

ill Hillt

<U1 I*.

AM* MAVIIINFRT. . $12.000 
At Mar . 26,000

II AM. 20.000
15.000 

5.000 
10.500 

6.000 
20,000 

5,000 
10,000 
10.000 

K.OOO 
10,000 
20.000

National lltfd. . 
Nova Scotia 
Norw Wh I'nion6,000

5.01ft Himounkl 
30.000 Royal L011. < aux I . 

5,000 Royal Scottish .
So vi n tan 
Sun In*, Offlce •

$420.000Total108,000
On Stock Stvrno

7.500
1.500

15,000
15,000
15 .....
6,000 

18,600 
25.000 

6,000 
4.000 

16,000 
5.000 
7.500 

10,000 
5,000 

lo.oou 
3,000 
5,000 

45.000 
5.000 

IO.00O 
2,000 

10.000

Lumber....................
Lutnlxr I'mtw . 
l,a« Fidel At!
Muntn alCanada
National, lltfd 
N Y F èc Mar. 
North II. AM 
Nova Scotia . 
Norwich 1'nloii 
North River 
National Flr<- .
Ontario...............
1‘hoenlx, London •
lUmouttkl.................
Royal Kxchanuc 
1 loyal Lon 1 aux 1 . 
Rim If St r Hi rin 11
Svrlnglleld..............
Bi mil It 
Sun In*. OlTli c . 
Bluyvi tant 
Wi at. rn

$10,....
.......
7.600 
3.000

American 
Augto-Ann rlean.unknown.

Moncton, N.B.—Insurance 
office fire on January 12. when there was a
S.O.OOO, as follows:-Uuildmgs. ^mx'n$'\^n,j 
I iviTiM'ol and London and tdobc, $3.000. I lant an 
' :.cL Fidelity. $5.55-: Sun. $3.3«); Acmha $2^ . 
Northern. S4.000; Pbanix. S400. <>ngm. unknown.

\ wi'ot'VER H.C.—Fire damaged borne of •'

MBfrrisiu>ss. $5,000. Partially insured. C.iust, ourlicaii

concerned in “Times
loss of Aetna......................

Hrltlsli Km pi re .
Hr It tall O'' '"rat ’?
('en. can. Mfm. .
<•, I, <’an. Brandon 6°,m 
Canadian Fire . . .
Colonial
Car k (I. neral . ■ t'L ' 
Can. National ■ ”
Connecticut ...
i»on.ti.io«...............
Factor lea •
F< deral 1'iidwra

2.RIHI 
B.OOti 

lu.ooo 
5.(881 

60.000 
8,5(8» 
1.6(8» 

10,000 
6.1881 

lu.ooo
20H,0‘8»

Fin men*
Firemen*. N. .1.
(*,« mo nia . •
0< neral Fire . . 
llladbadi . • • 
Globe k llutK* rH • 
In*. tnd« rwrltere
Inn r State.............
London Mutual 
Louden Aasur

l'nlon k R 
London Lloyd* •

stove.
• Win n ii’KL.

damaged#dureVaterxin > grocery
Loss about $2.500 covered by insurance 

.resented by J. A. Turner X Co ami 
)rigin, defective elcUru 

S18 Main Street, gutted. Jan- 
store loss $14.' 

Venants on second

January 40. 
in companies rej 
\V. J. Christie X <-■ 
wiring. Two stories at ,

Harris>n llrother " drug

futon
Wi alern 
Wlnnlpi R Pire • 
Yorkalilre .

Mîs.r.wiuarw 47.
; loss on building. 8t'.oO°- 

floor also had loss.

Law Total
i > > ■
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Legislation is being introduced by the New York 
Insurance Department providing for compulsory in- 
struction of school children in the dangers and chem
istry of fire and combustibles.GRESHAM

life Assurance Society, limited
Founded 1848 WANTED.

For the Prairie Provinces experienced INS
PECTOR by a live British Fire Insurance Com
pany -Tariff Office. Applications confidential. 
Address, giving full particulars and salary re
quired to

Funds : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would he 
arranged for Agents and 

Brokers.

INSPECTOR,
P. 0. Box 1502,

MONTREAL.

WANTED.
STAMPING CLERK wanted by the Canadian 

Fire Underwriters’ Association—
Apply to the

ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada,

MONTREAL.

SECRETARY,
Coristine Bldg., Lemoine St. 

MONTREAL.

THE PERrECr SYSTEM

III-
----
-***

UN
w I

,Uv1 ____-,S^fl ■ um
Solves all OFFICE PROBLEMS

There are a number of Filing System appliance» on the market, 
and they all have their good point», but there i» only one that 
contain» all the good point», and that one i» the “ MACEY"

—a

MACEY FILING CABINETSV
5'

are the ONLY ONES which have interchangeable interior» that 
can be arranged at will. With other» you are confined to one 
arrangement.

JUST THINK
Mr. Office Man, what a convenience that will be to you. Write 
ue, and we will gladly mail you our handeome catalogue free.

“jf 0&nada purniture Manufacturers ,
WOODSTOCK. ONT.

I WriN
IM

<S> u.

< General Offices : : : !
MADE IN CANADA
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N
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than i- ncvv-ary to earn a .leant .11 otntt 
Mr. W. IV Ross, general manager.

clearing house will he"ÏH'ÆU.... a»,.a new
are
no more 
upon their assets.— 
Metropolitan Bank....ïvïït,tas.ri'£BSts

manager. The third annual statement of the Rank of \ •
cover shows that at the end of the hna'u'a. x .^;
November 30th. 1012. there was available f 
trilmtion a sum of *•".'«)<). "> winch was me wit.1 
the balance a. credit of profit ami %
ward from the previous year. '
reserve fund $40,000 of this was placed, that

Notices have gone out calling a special general ,r> „h, first contribution to that ac.nmt. aw
meeting of shareholders of the Banque Internationale was carried forward o he '.dan t
for March 19. to ratifv the agreement for ‘he sale |if fit an<i loss l he ne profits for ‘,e
tlf the bank's assets to the Home Bank of Canada. waf werc $40.305 At the end of N-wemher
and completing other details necessary to the con- „u, bank had interest bearn.Rdeiws t , ^
elusion of the deal. non-interest bearing rcpos.ts. W' 1 » ,

.... capital is SK40.O00. Current loans Ma $ .913;'/ e
red ion of the new head office building of the Quick assets arc 44 per cen . » u >

Dominion Bank at the corner of King and ’longe ,mblic.
s;,mis Toronto, will he- begun tins spring. He 
structure will be too feet high, but will have only 
t,n stories. It is umlerst.xid the Bank will occupy 
almost the entire building.

The Toronto city loan of £1,075,000 4 per cent, 
consolidated debentures has been issued in UmV 1
tins week by Lloyds Bank. "1 ernnnal CitiesofCaw 
•eh ' will shortly be offering in London $3.300.000 
in short-term notes bearing 6 p c. interest.

* * * *

fol-l’acific's December statement 1-

July I n.
I lee 31. 131-

Cana.lian
lows:

llee. 1!I12
M2.213.JTS 72 V" •'

7,s*3,r.r.».2t 16.33.-,,333 22the amount of (irosn larnltiRs . . . 
Working exp. na.ssïïwSffÆ 1 "\"7 ™' 1

\ aiio nver P. Mes-rs. Brown Brothers \ Company, 
Of New York It is stipulated that these «lebenturcs 
are not to be placed in the London market. I ht 
debentures run 14. 15 and 20 years.

*4,395,719.51 *27.131.152 15Net protits..................
|„ December, toil, the net profits were N.’o.V 

-to x. and from July i to December 31. 
net* profits were $24.47'V47<<4 The gain m ne
profits is. therefore, for December, $jK<i.<)$9-*5. and 
from lui y 1 to December 31. $J,*'«< x >.< ><'4 51 ■The important announcement was made on Wed 

dav |,v Hon. W. T. White, minister of finance, 
that next tear a general act will he introduced gov- 
, ning the operation of trust and loan companies, 
providing for closer regulation along the lines of tlu 
I’. ink Ait. At present there is no uniform law.

LIFE'S ANNUAL REPORT.UNION MUTUAL
The sixty-third annual re|s.rt i-ncd hv the l nioii 

Mutual Life Insurance Company of 1 "r'lan'j;
Toronto’s civic treasury Is.ar.l have decided that Jî,;"finVt7tMti!m!"wliicli^Iktcii operatingin the Cm- 

the citv should have |«>wvr to borrow money at 4 -■ )jan f|el(, for approaching half a century. New 
per cent. Accordingly they arc recommemling V R,.751, an increase of practically

uncil that legislation be asked for enabling the c . |m„jo|1 ,|,,||ars UjM.n the figure of t<>" 1 ,M
to sell its debentures at 4' -■ per cent. premium income advanced to $2.279.171. an increase

* * * * . !,f $ jK, 141 during the year ; while the total income.
A. the annual meeting of Belding-I'aul-Corticelli which includes interest, ffiudeuds ^«n -nvesUntuU. 

limited held on Wednesday afternoon, the president rents, etc., aggregated -3-j'/-. $-(wl j8<)
re ted hat he net sales"amounted .0 $..435493. over the previous vear. Dea lt cl.» • ^ *>•-*
S was quite up «0 ex,«cations. Net prohts for were actually ess «ban ... ... b ‘^>"em,s,
vear ended November 30. were $13447°- Aflcr were paid during 1 H- n ' the
nrovidimr for depreciation, sinking fund, interest on endowments, surrender \ alues, .. • M.- 4 • * • 
KSsîaÆd on preferred *«<x*k and debit of entire returns
pr- tit and loss account last year, the balance carried ,,3 which added to these ainount. ,,,id

L-d... ~dh «... s,,,. AsætsiXsx*
Company has been transacting business.

The insurance in force at the close of hi - «• 
$£>3491.«53 : assets totalled $18.759.923. and there is 
't surplus of $1.588.58,,. The assets of the l mon 
Mutual are mainly invested in high grade bonds and 
stocks and the whole showing made by the Company

I

The loans of all the banks in Canada increased 
than the detxisits, andduring 1912 $25.247,215 . , . . ,

the ratio is being more than maintained during the 
first month of the new year. Under such a condition 
it is evident that for some time to come the banks 
will have all thev can do to take care of the legitimate 
business |.,ans of the countury without undertaking

more

is excellent in character.
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The Employers’ Liability
Assurance Corporation Limited

ti OF LONDON, ENGLAND i:

Canadian 

Government 

Deposit 1 1 1
1:

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$829,200.00

1* STANDS FIRST 

In the liberality of Its Pel- 
ley Contracts, In financial 
strength, and In the liber
ality el It* less settlements

bfl
Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Mnn.j-rs lor Caned». GRIFFIN A WOODLAND. 

JOHN JENKINS, Fire Superintendent.

2 Vu

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Directors :
Mon. N CURRY

T. H. HUDSON, Manager.
Hon S. C. WOOD JAMES McGRECOR. T. H. HUDSON.S. H. EWING

TORONTO :
Trader* Bank BuUdtns

VANCOUVER WINNIPEG MONTREAL : 
Merchants Bank Bulldtns

FOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability .Guarantee *nd Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$46,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, Geneiel Manager lor Canada and Newfoundland.

The Imperial Guarantee The National Life Assurance
COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO
ELIAS HOCEItS. President.

ALBERT J. RAL1T0N, Vice President â Reneging Director 

F. SPARLING. Secretary.

AND ACCIDENT INSURANCE CO., OF CANADA
• : 46 King Street W.,

TORONTO. Ont.
A Strong* Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Heed Qffic

Applications received for new assurances frem fhe
1st January, 1912 le 1 sf November. 1912 $6,000,000.00

Insurance in force, bevember 1st, 1912 • - $17,800,000.00

fer Agencies apply direct le Head Office.

1*1 AIE III ass AMI 41 IOWOHIII ISSllnSCE 
£. tVMI 4VS,

t.rwpe/ Veee#e*
F R 4 A/A W. COX,

A

J
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63rd Annual Statement
OK Till'.

HARTFORD, CONNECTICUT

MORGAN G. BULHELEY, President 
LIFE, ACCIDENT, HEALTH AND LIABILITY INSURANCE

JANUARY I, 1913
LIABILITIES.

Life, Endowment and
ASSETS.

Reserve onI 87,106.34
600,000.00 Term Policies..................... ■ ,\

4 027.679.35 Additional Reserve, not Included above 
85,644,393.45 1 Premiums paid 111 advance and other 
53',461,908.52 I Liabilities . • • • ; • ; • • •

1,088,534.97 Unearned Interest on Policy Loans . .
I Accrued Taxes..................

9 104,306.06 Surplus reserved for special class of 
Policies and dividends to Policy- 

2 105,451 69 holders payable on demand . . . • 
Losses and Claims awaiting proof, and 

not yet due ...
Unearned Premiums

Health and Liability Insurance .
Reserve for Liability claims...............
Surplus to Policyholders......................

Total Liabilities.............................

Real Estate acquired by foreclosure .
Office llulldlng.........................................
Cash on hand and In Banks ....
Stocks and Bonds............... ...
Mortgages secured by Real Estate . .
Loans on Collateral............... • • • •
Loans secured by policies of this lorn- 

puny 
Interest

31, 1912.......................... •••••:
Premiums In course of collection anil

deferred Premiums............................
Market Value of Securities over cost, 

less Assets not admitted..................

$86,942,660.00
760.10600

850,805.76 
238,011 59 
623,483.98

due and accrued December 3,523,237.99

693,106.242.228.428.97 

2,286.066 95
Accident,on

2.629,241.04 
2.110,391.85 

11,922,731.86

$1 I (I,.32:1,77.5.till$110,.32.3,77.3.90 1Total Assets

DISBURSEMENTS.IINCOME.
$13,912,631 09 

597.990. 16 
6,253.793.95

$18,160,698.70 | Payments to Policyholders .
5,799.660.77 | Taxes.......................................

I AH other Disbursements . .

Total Disbursements in 1012 . .$20,7111,121.40

Premiums......................
Interest, Rents, etc. . .

. .$211,0.30,3.30.47Total Income In 1012

valut- greater than Hie mar-The amortiz'd value of the bonds as provided by the law of New York shows a 
Uft valu»» above given by $1,400,685.64.

GAINS DURING 1912.
$ 07tt.NI 4.117 

1,0.3.3,003.01 
.3,7104,2 lit.ON

10,321,721.Nl

Inrrenae In Premium Income . . . ■ 
Increase III Total Income ..-■■■
I nen-ase III A said .....................................
Increase In Life Insurance In Force

N .53.201.170.00 
$.131.020.352.01 
$233.131,«30.91

New Life Insurance Issued In 1012...................
Life Insurance In Force, Jan. 1, 1013...............
Paid Polir»holders since organisation in IN.3II

T. H. CHRISTMAS A SONS, Managers, MONTREAL, One. 
PARKINSON & JOHNSON, Managers, TORONTO, Ont.
H. W. LAY, Manager, WINNIPEG, Man.
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THE DOMINION BANK
Proceedings of the Forty-Second Anneal General Meeting of the Shareholders.

TME FORTY SECOND ANNUAL UENKRAL MKETl.NO of THE DOMINION HANK was hold at the Hank- 
iiiK lions** of the I nut It ut Ion, Toronto, on Wednesday, 29th January, 1913.

Among those present were noticed:
.... 1 J .Xl'......N Reynold». .1 K Flnkle, Thomas Crawford. M.P.P., Rlchar-I Brown, J. J. Dixon, Dr
. 11 "er Pnrkl. XX. V Crowther, XV. li Ihaon Casse I », Dr. Urasett, Allan McPherson I Longford I.

• «nUnee Johni'». Il (I Mackenale. Hr Charles B O'Reilly, J Harry Paterson. M. S. Bogerf I Mont-
noli. Edward Hums, It Wilkinson, N lloekln (Lindsay), W. MeAdle, Andrew Semple, F. J. Harris, P. Leadlay
.|a"" K Matthews. Peter MacDonald. William Crocker, II Crewe, Charles K. I..... , » It. Morloy, C. Walker. A. E
.".so" XM Hat" Dice, I- K Dingle. Sir F II Osler, Ml*. A W Austin. Il S. Harwood, Robert Ross (LindsayI,

I XX Hainher.il XX XAIIIeox (Whitby), W E. Carswell, s Jeffrey (Port Perry). It. .1 Christie, James Car- 
rallors i Montreal I. J F Kavanagh (Hamilton). E W. Langley, W D. Matthews. A It Boswell, K.C., C. E. Van
Normal!. A e 11111111 h Baldwin, Janies P Broil, Il S McCoy, F C Snider. J. Gordon Jones, W. T. Kernahan, F il

, ! Iln,w"' McIntyre I Whitby), C S. Pim, J. U. Hantsey, J T. Small, K.C , Alexander C. Morris.
1 II I.Hlgln. s Si..... tel. ( MeColliim. XV. II Brack. J. C. Eaton, Joseph Walmsley, C. A llogert, W. C McFurv

,“1"' " Rllatn I. i; E dross. Captain Dudley Jessopp, Rev. T. XV Paterson. David Kidd I Hamilton I. Syl-
'•sdi I llalllgnn. Il S Osler. K c. XX K Pearce, L. S Hamilton, Harold XV. A Foster, Dudley Hill (tirnveo- 
linrsi I. John XI Baldwin, c. A Ross (Hamilton), Col. Sir II. M. Pillait, Thomas Meredith, XV. C. Lee, R. .XI.
dray ( It Edwards, T XV Forwood, T o Anderson. A II. Black (Oshawa), XV. C. Armstrong (Chatham). 1) V
Heplmrn 11 xbridge). N F Davidson, K C , E. II Osier, (Cobourgl.

It was moved bv A XX Austin, seconded by K XV. I lam her. (hat Sir Edmund II. Osler, M.P., do take the chair,
anil iliai Mr < ' A Mug«*rt do art as SoiTvtury.

Messrs \ |( IIomwi II, K < *, and NX. (illwnii ( 'assrls worn appointed Scrutineers.
Ili- Sri n tar> read tin Report of the Directors to the Shareholders and submitted the Annual Statement of 

I hr a Ha 1rs of tin Hank, which In as follows:
TC) TIIK HHAKKIIOLDKR8

l h. I'lr. « tors In to submit tin Forty-.Second Annual Report of the affairs of the Hank, and the result of Its 
operations t«.r the twelve months ended .Ust December, 1912, which they feel will Is* received with satisfaction 
by tin Shareholders
Balance of Profit and law* Account. 30th December, 1911
N-t profits for the year, after d< ducting all charges and making full provision for had and doubt

ful debts
$ 600,116.10

901 629 41 
297.200 6.3Premium r« <« h*d on new t'apltal Stock

Making a total of.............................................
Uhith has !*•« ii dispos* tl of as follows:

DM 1* nds (quarterly | at Twelve |m r 
Bonus, Two per c* nt............................

létal distribution to Shareholder* of
Fourteen per cent for the year.....................................................
Contribution to officers' Pension Fund
Transferred to Res* rve Fund Premium on New Stock

Sl.DtW.HHU7

« nt per annum $588,63653 
1 ou.omum

$688.536.53
26,000.00

297,200.63
$1,010,737.16

llalanev of Profit and l.oss carried forward KDHH.HMMII

RESERVE FUND.
Halaii*t at credit of account, .'loth December, 1911 
Transferred from Profit and laws Account $5,702,799.37

297,200.63

(HI
l h. I , but. Ik , 11 a further gratifying Increase In the business of (lie Bank, as evidenced by the figures in the

> I'D S' filed The prosperity of the country, end (he consequent demand for banking accommodation,
l"1 ",l"' ' 11 " • "'I'b'.v no nt of lis funds lo unusual advantage throughout the year, resulting In earning, sufficient 

Dir. . tors to distribute a bonus of :! per cent. In addition to the usual dividend of 12 per cent
I- met the general expansion of business In Canada, In which this Bank continues to participate, your

"........ 1 ' ' ' 1 ' -1"' Shareholder, of record of the lfdh nf February, 191.1, a further » 1.00ft.000 of
new ( .pltal Sto. k at a premium of Inn

I M . Issu. IN a part of the $E>.000,000 ol new Stock authorized by the Shareholders at the Annual Meeting 
el II . .'Ill January. 1910. and duly approved by the Treasury Board at Ottawa. Particulars of this allotment 

, " b'-thw lit. to the Slwirehohli rs by circular When payment of this Issue has been made In full, the
I" "P • apltal Of the Hank will amount to |«,000.000, and of the total Authorized Capital of $10,000,000 there
will remain un issued $4.00*1,000 *

Iiwliu to 111. growing Importance of the Hank's huilm-ss, the Directors eonsldered It advisable to recom- 
........." n "*• 1,1 ,,"lr from nine to eleven, and a By Law will I». submitted to you covering this

You Will also lie asked to give your sanction to a By Law Increasing the remuneration of the Dim-tore, 
made necessary by these addition, lo the Board '

In ceii,, Hon with Bank I'remises, the year lust closed was one of unusual Importance, several transactions 
of gr« at iiinm* hi hmlng in **n brought to vonipl«*ilon.

I k " *' r'v-"-"rll,"l a' the Annual Meeting In lull of the purchase of the property on the Northeast Corner 
" , 'V"K' T:'"' 7,"r ,h" Purposes of Head Offlee premises, us your Directors were ut that time
mal,I.- to «,quire su», lent I mid Immediately adjoining l ho present site I aval year, however, they succeeded In 
v .h .'* ■ " l'r"1" rl> ' lr",lv ,"",h o' ,ll“l now -vécupled, and extending lo Melinda Street
Northeast t orner was sub..... tiently elTert.Nl at a satisfactory price

I Ians have been prepared and It Is the Intention to begin active opera!Ions at an early date for the eree- 
of a building that should meet the Bank s requirements for

A sale of the

lion many yvars to come.
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• THE DOMINION BANK-Continued
Brunvh«‘i*

........... ; —

,o; ravsE ........... ..
fl,^wTuîd^VmVMUm.';,nt.. and Wnwota «ta-f , ^'iTud (Xt officials, am,dally .,uuUli, ,t for

Every Branch of .he Bank ha, been " 'Z'“5 s™, ,.K IMS. In, lading .ho Vaah Aaao.» .......
ïiv^^hr.^ZlKXr^rà^,J.ce of y...... .. ....... BT, £ B. OSLER.

Toronto, 29th January, 1912. President.

now 
the corner of

, Elmwood (Winnipeg), and

The Report was adopted.
A By law waa passed authorizing an Increase m h.
Tin. thanks of the Shareholders were tendered to the 

durlngtieyearamltothe General Manager and other «.moors

I). Matthews. Vice-President for the ensuing term.

number of Directors front nine to eleven 
I •resident Vice .president and Directors for their s r\lce 

Of the Bank for the , Ilk-lent performance of

GENERAL STATEMENT
LIABILITIES.

J 5,25(1,269.00
$ 9,564,569.61 

49,777,966.86
Notes In Circulation...............................................................................
Deposits not bearing Interest........................•• ,
Deposits bearing Interest (Including Interest accru

other Banks In Canada .

59.242,4.16.47
511,504.99

1,984,196.15

167,094,505.61 
5,000,000 00

Deposits made by and balances due to 
Balances due to Banks in foreign countries

Total Liabilities to the Public
Capital Stock paid up.............
Reserve Fund.................................

$6,000.000.00 
688,109.01 
149,092.60 
100.000.00 

6 is S6 
192,224.78

SsKKrSSSrar»» ;
Former Dividends unclaimed.................... ■ • ; ; ■ ' .....
Reserved for Rebate on Bills Discounted, Exchange, ............. 7,120,174.65

STlt.tKi UWtl.till

ASSETS.
$1,563,011.28

Specie....................................................................................................... .................................... 7,514,872.50
Dominion Government Demand Notes..................................... ................................. 4,402,626.88
Notes of and Cheques on other Banks 440,021.20
Balances due by°Agents ^n^n'l'nited'Klngdoni and Banks In foreign countries

$15,963,721 IS 
437,274 09

607,677.56 
6,193.081.93 

. , 6,040,075.2V

1‘rovlnelal Government Securities ■ •
Canadian Municipal Securities and British or foreign or

other than Canadian.............................. ; ''
...J other Bonds, Debentures and Stocks 
call, secured by Stocks and Bonds .

Colonial Public Securities

Railway and 
Loans on

29,241,H4U.06
$46.415,841.57

231.42.......
116,961 0V 

5,010.63 
978,167.57 

2,236,439.37

Bills Discounted and Advances Current .... •• ■ ; 'circulation
imposlts with Dominion Government for Security of Not.
Overdue Debts (estimated loss provided for)......................
Real Estate, other than Bank Premises........................

Real Estate sold............................................................................Mortgages on 
Bank Premises . . .. 49,982,840 21

STW.Xll.tUMI.-'tl..p

CONTINGENT LIABILITIES.
Commercial letter, of Credit against Merchandise, «74,789 10s.

C. A. BOGERT. 
General Manager.

Acceptances under

Toronto, 31st December, 1912.
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Telephone Main 2540 Publications of The ChronicleROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Commeiclal and Municipal Audita and InveaUsaUona 
Liquidation» and Inaolvendea.

HUM HI Mil UR. C.A., K.C.A., ICen.i C.A. (Scot.
. > A.i.ii.•-, tirtri» l' h ii i'll. “Accuracy " Montreal

Quebec Bank Building

MONT HEAL.

rim AUNTS' tut aeon Urlweld
11*1 INM KAM I l XPIRA1ION BOOKS Matiurm

SOc. nnd $2.00

42.00

MONTREAL $;i.ooMil Alii NTS’ MANIAI

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA end LONDON. ENGLAND.

Dealer* In
MONTREAL OFFICE: 

Dominion Express Building.
Municipal, Corporation and 

Industrial Bonds

1O4. No. 5 THE CHRONICLE. Montreal, January 31, 11)13

Business Cards
1.

CABLE ADDRESS ••BVKERT

W. GRAHAM BROWNE & CO.E. G. RYKERT & COMPANY 
Stocks Bonds and Investments Dealers in Bonds

22 St. John Street, 
MONTREAL. Montreal222 St. James Street

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

S. CARSLEY 81 CO. 
Stock and Bond Brokers

Member» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
•Phone Main «A4*. Order* Executed In *11 Market*. WINNIPEG ST. JOHN. N.B.MONTREAL

MACDOUGALL BROTHERS BRITISH COLONIAL
Mimbtr. Montreal Stock Exchange FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

British American Bank Note Co., Lfd. THE BENALLACKR.adomet: wiumsfoa mm. onawa. canasa
Muet modern and complete appliance* for the production and 

protecttrit egaiitM «mmtetfritti-g of IIANK NuTF'S. ltOM' 
t llti h CFM IIFIVATI K, Il .S TAC. I and KlYlM 1 STaM 
and all I mm unirut. of a Monet at v value

Tlir work eiecuted bv fine t uinpaiir ta accepted by the
l ONDONb NI W YORK, IIOSTON and other Sleek tichengei 

Branch Office»:
9 hlvury Street, Montreal 

____  Trader»’ Bank Building, Toronto

Lithographing & Printing 
Co, Limited

80-82 Victoria Square - - Montreal

».Ph

■H
&

*
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List ol Leading Stocks and Bonds
TOlHliaSDAY. JANUARY AOlh. 1913

COllECTED

Per eenVg*
, of Hoot
to paid Up 1 
Capital

Return 
per cent on 
investment

of one Bl present \>\i 
prleee.

Dl,!,lend 
payable

WheaPBI He.R»*» °i r«„i,âi cspiui*7“!, ..SZSld pdaClosing

Last sale.

Kv,up
bank stocks.

su 'EE -SSI 'Ess
isys irr.; s-g «».« œs «as .sas .*:»
m.uOU.iKKi 1.369,833;...................

ljau., April, July, Oetofc
I Per Cent Per eent 

80

67. *8 
R3 33 

l JO.on

116 01

Asked Itld
British North A merles ..........
Canadian Bank of Commerce. 
Dominion............................................... RES$S§

Kel».. May. August. not.

too It
II

V

1»

10
10

«♦a

13

I0Ô
IHamilton ............

Hnehelaga ..... .....
Ilenk of Canada ..." Xli

100
10012

Imperial.........................
Internationale .......... KfriXiX*!»-100

6,758.900 6,749 330 «

\ZZ K5E 1:SS “5 
“SJS 'SStfH 'KKS 'Sw
linoeow i.ieo.wo l .lw.111,0 it»00

tas IBS ;S5 ,» SSSSk-t
es iss g» '«s eteatier
‘J5S5S ‘iSKB vi:;»S S* t:i;':S:ï:'îÂ’F*
kSf5 MSS JSS ,5S —.... ■

3 ann.OlAi 66 00 Marrb, dune. Hep ,
’ 40,l<*f 4.71 I ..........

80100of Canada 
nk ....................

Merchants Bank 
Metropolitan lia 
M oisons.. .. 
Montreal
Natloaale.................
New Itrunewlek.

100
in 4 *11 

4 H
4 72

.... II• mn H-; no ioo::::8R 1Octofei
6100

Northern Crewn Bank 
Sore Scotia .................................
PrmTnelal Bank of < 7 an ad a . 
ijuahee .............................. ••

Kryal 
•Hand
Sterling.........................................................

Union Bank of Canada..................
Vancouver................................................
Weyhurn Seeurlty.............................

Miacai.i.âFBove Stooes. v
Bell Telephone • ••;;•.....................11 !*V 1(M>
B. O. Pack ere Aeen A 1 ,„,f |im

d* Com 167 V6i I0®
..................Xlt llll Itll 100

... R?t 82 K»
XU mi ion

itM0

6100
7Xlt

6 31 12221
xi. 80ardV.: 100

lilt
8 000.0110 

847.360 
316,00

8.006.006 
1,174 3»' 

610,0011

5 I*1*0INI •
IfO is.

8
.Ian.. April, .lely. OetoBsr 
cumnlatlwe. 

do
March. .Inna,
April. October.

V2.S60.00U ...........
618 0<>0 .

,866. .
.460

V-\BTO U 0*r. n .nor
,8''6

h' -4 37 7 Bapt ,l»ee.m.i*6 mi
HI.68l' 1.811.*6° 
#00.006 196, *06.811

7
1

74 8 19*.6<>0 00do l I
Canadian PaolMe ............

Canadian Car Cow.................
do Pfd

•Han (leneral K.leetrle
Cement Com....................
Ilo. Pfd ..............

Can. Coii'. Rubber I’m.

a e r
SSS gg
,1S:S . 5S
1.016.600 ..............

4 *2 l

711
Jaa!. April, july, Oetobe. 
Jan., April, July, Oetobei

Monthly.

rebrwary. August

Jan., April. Jaly, uetehar 
Jani, April. Jaly. Oetober

Jan:. April. July. October

&AS«8S 
E'5:K !:SS5
Keb., M.J, N”*

KSSk^-g, 
aStasss
May. Not ember 

r1l, October

Àt&SSÏW-»»-

: a E- » - i'ü
09 »<1 me 7 0.
80 4-* 100

3 62 1.8»
1, HO tOO
............... «00

........
4

* 0U
Canadian Converters.
CrownIteoorto ... • •
Detroit United By •• • • • VI.
Dominion Coal Preferred ......... xu

Dominion ToiUle Co Com . .
do PM................

Horn. Iron A Steel Pfd.......................
Dominion Steel Oorpn.

Du lnth Snpwrtor Tri
Mailla* Tramway Co........................
Havana KleetrleUf Com , •••

do Preferred..............
Ill n nts Tree. PM................................................ v 1

l.,«. .1 tbe Woe* Mill, m HH I»

daek at Companies Com -----
do Pfd .............

«•1 Ugbt A Power 0«i _

Montreal Cotton Co...............................
APwr.Co ... 2871 -2371 100

.II .'. list liii «A

77 71 I 166
... a* *M 106
... 128 IM 100

,,ll.l. floor Min. Cl<m. .... . 1«| • JJ*

—52-...'p«?*» J w S
8K£S5V»5.'il^W... "• .»« *
%::vS^w.,AP...rc. Mi- «

*0
6 23 8

. IlIliE
i SIWI.W ..........

ÎÎS75S! ■«“
- t.««y 70», i*! In

i.»a ■......i^«.w ••w w ......
IWMW «OTOTO? ...............
1.TOS.W .........

«.1-2 VIS* ::::.VSS «5B* ■■
8*.606.066

I

7
* 1,1 IS 6 74 

6 86
7 14

104
100103

I86 Mi 100
mo1*0notion..

4

I90ij IS 6 56

IM 6
8 89 *

7
8... ,nn

70 65 100 ,
.. "............... toe

Pfd. . ... i110
ii’l iMi

66.660 660

'VSS!
tss .:*:%
17,*00 660 17.066 00"
mS.K '•■«'■Stm.otx i.*A«i •

\ZZ MS* :::: 
itis, .5* :::::
y.non.non t/00 non .......
1,1*8.880 1.W.W0 ....

issjs |gg "•.«SSK « gS .
*800.000 1.5*0.000 .........

5 71 4

Ap7

7
6

i
6

M««l«* 4 »ido

P.b , M«y. A.I,..,. N«*
M.,ii.'7.ir. «>**”

vm
8 7-<

Montreal Mglit. lit.
Montreal Street Hallway
Montreal Telegraph ................

Northern OliloTreetlon C-»................
N Scotia Steel à Coal <lo. Com

do PM

6 IV March, Jana.••pi-.,>ee- 

!.. April. jolT,HbTOb.'

«fetesa-
M.rcli, .lope, flepi • 1|M 

.len , April. Jolf. Oetobw 

.IM.. April. J«'T. "TO*1”

SSE#
*”il..lulr.->r">t-'

SX:Î5S55,."*

5f, 49
6 97
6 4 1
6 27

7

«6 95

I6.......
67»

4
0

ISSUS BBSS
Â5tK A5SE ■:::

inn.onri 9».™j" ......
15»#î

10
s*o Paulo T.I.- à p ..................
Toledo Hre A IJfht «I »
Toronto street Hallway .. ...v. ««i
Wet India F.Wtrle ................

Y!:r^"iS2.,i.iu...M0......n«

588 -à-"!2141 142 «
5 62 «186

166 1.600 000
e.om.oor

104 >2 11

I
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I ruffle Returns.
Ca*«du« Panne Kaiiwav.

Year to date. 1910 |9||. 1912.
vv ' 0 * 10 ' ,365,00a $I3I,424.<|"
"nek muling I 'll. 1912 1919

‘............. I ..TIU.000 1,1102,000 2,140,1100
„ I?1........... I,'64,000 1,340,000 1,9911,000

21............. 1,20.1,000 1,503.000 2,177.000
.. . , IIbarii Tiii wi Raiiway
1 oar to dal,. I9K,
Dec. 31....
Week Muling 
Jon 7... .

•• 14............
•• 21.......... ..

lltTROlT I nittli Raiiway.
Week Milling

Dec. 7..............
•' 14.................

1910. 1911. 1912.
. $167,725 $181,141 $211,7.31
. 155 685 182,498 209,259
. 16:1.8.1.3 201.400 215,«8
. 243,210 267,348 .316,922

llllTi
$28,587

26,761
12,2118
49,576

IlH-rfHYY 
$2.1 O.Y.1,000 

IllCrcBHe 
538,000 
«47,000 
674,000 MONEY AND EXCHANGE RAÎES.

To-tlav l,a«t week. A Year Ago 
(-all money m Montreal ti 7% 6 7*
u ** ill Toronto.... 6-7% 6-7%

ill New York . 2|%
in Ixmdon .... U ,*»%

Bank of Kngland rate..... ô %
ComtolM .............

* « ‘^Jl'.l $32,798,018 $57,349.784 $4,5.6^766
I nrrefl-r 

115,000 
101,668 
123,849

*-5«X
5 5h

91*34 >. 
2 24%

1911. 1912.
735,888
758,685

, 760,575
v . , 1 ‘'A'"'* Xn.thickr Raiiway.
) ear to ilatc. 1910 in]. Itn .
"tÿ V .....$14,078.400 $17,487,300 $21,444,500 $3,9'7*200

»H-k Milling 1911 1919,
......................................  181,800 289,200 341,500

„ if.. 190,20(1 241,400 359,000
'I-------  ■ 191,400 249,300 301,500

v , , * wi* City Raioh Tkabsii Chiiiany.
Tear to lal*. |'||(| l»| |. ig|2

w»k v-4Utt',7-719'016 **-'»-v*4

j,n 1. 1,33,7.39
... 1 8.720
... 141,302

1:11-
711.427
7171
Nl2.Mii!

m
«6*1,15.1
««4.424

■■'4-4%
5 3 4 X

75 754 77)

CANADIAN H\Nh CLK U4INUS.
1913. I tirreeae

62,.100
11 4,600 Montres!

Toronto 'v'ou;';;
4,021,8TB 4.244*10 .1.170,Wo

«*,«1*07 .1a.944.1s1
3.M3AHI

52,200

Increase
$394.768 DOMINION CIRCULATION AND SPECIE.
11".iirce'iiirr.ll, I9I2$II5,8.36,488 June 30, 1912 ..........$111932 239

1 1.840 Nov. 30.................... 118,'158,620 May 31....................... 113,114 914
lii.'nl Ovlol-er 31 .............. 115,748,414 April .10 .................. 1 13 169,722
11,328 Sept. 30 .................. 115,995,602 Ma ch 31..................... 113,4 3,633

A ugiiAi 31................ 116,210,579 February 29................  114,063,408
IitcreoB. July 31 ...................... 113,794,896 January 31 .......... 113,188,88

3 4 15 S|ircir hrl I h. Rrvrivrr-(fenersl on I I'M asusianis -
7,399 D' crlnU r 31,19126104,076,547 I June 30,1912 
5,61.3 Nuv. .10 .
5,398 Oct. 31...

8eyt. 30...,
InricHHe AllgilHI.il,

..... July 31 ..

1911.
117,542 152.18$
141,458 152,049

,, „ 145,853 157,181
H.iaba h 1 i,Ynn Raiiway Cn.

1913.
50,210 53,616
41.504 51,001
45,057 50,670
45,621 51,019

I 1 TT U «I'rtBKlK I HAITIIIN Co 
1911.
18,905

1912
14.
21..

55 eek Milling
Jon 6 ......
;• 12.......
" 19 ...........
•• 26..............

1912.

.. $98,141,636 

....98,83',169 
.... 99,570,930 
.. 98,892.39.5
. .. 99,587,797 
... 9»,693,907

. 1U6,1,9-,599 Mav.1l . ,
. I03,"54,008 Avril .10___
. 101,041,850 March 31 .. 
. 103,' 14,276 February 29 

100,400,698 laoiiHry 31..
1912 191.1Jon 7 19,380

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY )

Cl'KSTICXS CX Cl'S TOM AXI)» 1. t’NMOE AND LAW. Published under the Auspices el Ibe 
Canadian Hunkers Association (Compiled by Jehn T. P. Knight).

lyrt* "I anJ '"5 Canadian Banking Practice deal with nearly every

z Ssærtrt =- “ ~ tgrjfJriQur,.ti„„,n„Pmn..l’,,/p “’’ll' t JPrleti“" *>“» clarified and indexed the 

Kcm»L hhmiU I, #l° reCtlC.e n,frest *value of 8,uc^ a wor^ mu8t he apparent, and a copy of the

|„. , ‘ I PO*,,|,?'n,n " ,vtry kank official and business man in the country who desire»
rmrd upon points likely to arise ,11 the coure* of dealings between hanks and their customers.

Tor Sale at The Chronicle Office, 160 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Established in Ihe REIGN ol GEORGE III

Income
Funds (excluding Uncalled Capital)

I «eluding IJacalled bul Fully Sub.crlk.d Capital, the

Head Office for Canada
MATTHEW C. HINSHAW, Branch M*n*4er

$ 6,916,365 

17,633,467

ol Ike Company eaceed Twenty..even mill,on duller..resource»

MONTREAL
Active and Influential Agent» Wanted

id
 L

f

W

.
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STOCK AND BOND LIST, Continued
ill.l.

«•rent

( lowing : 
Quotation* Hate of 

Maturity
Interest

payable
KKMAHKSWhereWhen Interest 

lue.outstan Hug.BONDS

17/
A ike I Bill

Ore!' Ut',’ !B He«Umn»[t.Nof.,l>
1 or tit pl.aft.Nov II

$3.649,0011 lit Oct. lit A pi Bk. of Montreal. Mtl. 
3.500,000 let June lit Uec................

<74,000!Ist June let Dec 
2,579,600| I at A pi. lei Oct

5,000,000 1st A pi. let Oct.
6,300,000 let May let Nov.

let Jan. let July Bk. of Montreal, Mtl 
l March 1 Sept. Koval Trust Co. Mtl.

5Bell Telephone Co..
Can. Car A Fdy....

Can. Converter*.........................
Can. Con. Rubber Co....

Van. Cement Co.................100
Ik,minion Coal Co........ .

Dorn. Iron à Steel Co .
Horn.Tex. 8er*.“ A " ..

100
6.11951

Dec. lit, 1926 , 4 ...
OM. 1.1, 1946 Kedwmabte «1 110

after Oct. let, 1911 
Redeemable at 110 
lied, at 105 and 
Int.after May let,1910

6

Oct. 21*1, 1920 
April let, 1940

July let, 1929 . .. ,
March lit, 192 5 Redeemable at 110 

and Intereat.
«« Itedeemable at par

after 5 vear*
•« bed. at 105 and

Interest

99)

9*i 7,332,000 
758,600

1,000,000

1.000,000

450,000
7,824.711 lot Feb. let Aug 

600,000 1st Jan.
750,0001 lit March I Sept

1,000,000 lit. June lit Dec.

947,305 2 Jan

98)

6

6“ C”....

"I)
Havana Klectric Railway
Halifax Tram.....................
keewatin Mill Co..............

hake of the Woods Mill Co

Laurentide Paper Co....

Feb. 1.1, 1911 Itedeemable *t I °» 
•Inn. l»t, 1916
Sent. IHt, 1016 Heileeineb e ut 1 O’

52 Broadway, N Y. . 
Hk. of Montreal, Mtl. 
Royal Tniit Co.,Mtl

Merchant* Hank of 
Canada, Montreal. 

Ilk. of Montreal, Mtl.

5
lit .1 »»l%5

6100)

6
June l*t, 1932 
Jan. 2nd, 19202 July6

s:t | 81; 5 
89j| 88) 5
99) .. j

100* .
. 106

" • .Inly 1-t, IMS
Feb. l.t, 1013 , .

•• •• .l*n. let, 1912 Ited.Kt l«6 «ml
Int. after 1912

Ilk. of Montreal, Mtl. .luly 1*1, 1932 Itedeemable»t 105*„d

i lntere.1
Nov. let, 1926 Itedeemable »t 110 

after Nov. 1,1911

let Jan. latJuly 
lit Feb. lit Aug. 
lit Jan. 1*1. July

5.778,600 
11,72 ,500 
6,787,000

1.500.000
1,750,000

Mexican Electric L. Co.. 
Mex. l/l k Power Co . 
Montreal L. k Pow. Co..

lit May lit Nov. 
lit June lit Dec.

91 | 90) 6 2.000/ 00 lit May lit Nov.

833,000 lit June lat Dec, 
Ô 4,866,666 let June l*t Dec. 
5 26,000,000 l Jan. 1 July

5 6,''00,000 lit June lit Dec.
5 1.620.000 I July lit Jan

I 1,000,000 lat A pi. lit Oct 
1 4,000,001'2 Jan 2nd July 

600,000 lit Jan. lit July

Montreal Street Ity. Co 
Ogdvie Flour Mill* Co..

Penmane............................... Bk. of M.,Mtl. k bn.

June l*t, 1025 
Iune l*t, 1929 
Jan. 1*1, 1935

June l*t, 1929 
h>b. 1-t, 1919 
Ian. M. 1927 
Ian. I*t. 1935 

1929,

Price Broe......................
(J ne bec Ity h A P. Co. 
HioJaneiro......................

6

C. B. of C. Ixmdon.
Nat. Truet Co. Tor 

B. of M., Tor. AN.Y 
Kk. of Montreal. Mtl.

Sao Paulo.............................
Toronto k York Radial.

Winnipeg Klectric .. ..
West India Klectric ....

100) 5

(brnnan Aiumran
3lnsu ta n rr Camping

Nnep*
STATEMENT M A V. I O 11

CAPITAL

Montreal Tramways Company
VINTER SERVICE TIME TABLE. 1912-1913

I

Lachlnei
From Post Office: 20 uilue service from 6 40 a m. to 1? 00 midnight 

lAchlne 20 “ “ " 6.10 s in. to 12 4L m'dntgbt

Sanlt an Recollet and St. Vincent de Pauli
From St. Denis Station: —

15 mins, service from 5.15 a.m. to 9.00 a m 
•• 0.00 a in. to 4.00 p.m.

4 oo p m. to 8 oo p.m 
•• 8 00 p.m. to 12.00 midnight.

$2.000.000
RVE fOB ALL OTHER LIABILITIES

9.802.074
NET SURPLUS

SO
16
30

From St. Vincent: —
15 mins, service from 5 45 a.m. to 93n a.m 

» So a m. to 4 3o p in 
4.30 p.m. to *.3o p.m.

asset!t
30

20.249.742IS
i p.m. to 12.oo midnight
nd 12 40 midnight o Henderson only

* 301"
Care from St. Denis, 1" "0 s

agents WANTED 
a,pi, i. THUS. C. MOOHK. S.,1. el Al-»ri« 

It W'lliafl»* Slrwl. Kaal. Toroeto. Oalari*

Mountain:
From Park Avenue and Mount Royal —

20 mine service from 5 40 s.m. to 12 20 midnight.
From Victoria Avenu*:

20 min* mtiIi'i' from 5 50 am to 1230 midnight 

Cart 1er ville:
From Snowdon function —

20 mins service from * on » m. to * 40 p m
40 •• •• '• 8 40 p m. to 12 oo midnight.

From Cartlervllle: -
20 mins, service from 5 i«i»m io 9 00 p.m 
40 •• •• | no p.ni to 12.20 midnight

Bout de Vile:
30 mine s*rv.ct from 5 on am totooem 

9 no s.m. to l.oo p.ni 
" 1 no p in to » on p m
" 8 no p m to 12 00 midnight.

go
30
60

Tetranlt ville:
service from 5 00 a m to * 30 a ra.

I 30 s m to 8 00 p m3-

S

Hrntrrlnr lubmuritrrB
DEPARTMENT OF THE PHOENIX INSURANCE 

COMPANY OF HARTFORD

ASSETS, JAN. 1ST. 1912. $11,404.634.19

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J w. TATIEY. Mamas* *

T 
A

: g: - 
Ï $ 

:
*: 5g
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The Royal Trust Co.te Home Bank
of Canada

TRANSPORTAI ION BUILDING 
CAPITAL FULLY PAID - ll.MI.ee» 

RESERVEFUND si.eeo.oee
ORIGINAL
CHARTER

H...1 r.l ol Directors i
ui(ht Hoe. LORD STRAlllCOVA 4 MOUNT ROYAL, O.C. M 0. 

PRESIDENT.
H. V. MEREDITH,
VICE-PRESIDENT

N IK H. MoMTAOO ALLAH, K. II liKBKNMHKI.DU A. Machi 
U. H. Amio C R. IIormrb I » a v 11 • M «

sik w.r. Macdonald, .Iamm Hum
lltiN. h. M A< K A V
Sik T. (j. 8h a von nes*t, K.C.V.O. 

William u. Van IIubnk, K.c.M.ti,

A. E. HOLT, Manager 

urrn ntrosir vaults.
Bank of Montreal Bldg., 109 St. James St.,

MONTREAL.

1854
QUARTERLY DIVIDEND NOTICE.

Soil»»' I. hereby six en that * IMxMend nt the rale »»f 
Vven per cent, i•« r milium ii|hiii ttn i>al<t ui- <i|'lt»l stock 
..I IM- hank has in in .hcliiie.l l»»r tin three months emliiiR 
tin >lh I « hrnarv pro».. and the mimic will la |iKy*hle at It* 

ml 1111111 nint lirniirhe* mi end eiter Saturday, tin-lut Man li. 
|.r,n. | hi Ininslii li'M'ks «til In ill we il from the I7lh to the
.•sin l ehmary. twit. liotti «tay* Indu

It V HKUKIl OK Tlir. I to Aille,

*: iV'llH AITMWAITB
Gobdon

."ME K I .Ol IN

Alie
£i,"i

.1 X MI > M \su\.
{jennal ,'WantigrrTdidh'o, 2itd Januaty, l*ill

Ujontrral Sru^t (ttmitjraiuj
Ufye Standard Loan Co.Incorporated 1889

We offer for •ale elelientii 
t»er annum, payable half yearly, 
aolutely safe and piolitublr invest 

ity the entire aupii of

re* hearing Interest at FIVR per cent 
These elebentnrea ofiei an ah- 

ment, aa the purchaaeta hax-e for 
the company.

$500,000.00 
. . $300,000.00

ontaina interesting and va 
ill be aent on application.

DIRECTORS

CAPITAL 
RESERVE -

ilunble Cl,Hal ind Surplus Assets 
Total Asieli

11, too,000.00 
• 11,100,000.00

Our Boeeklil on Will* c 
information. It w

President : J. A. Kammbbbb,
flee-Presidents . W. 8. Dihmicb, Toronto. High S Hbbnnbn, 

Hamilton

Hu£h Paten 
l. L Pease 
James Redmond 
F. W. Ross 
Hon. W.B. Ross, K.C 

Wm. Nelson Mxcphcrwn A. Haig Sima 
C. E. Mull

H. S. Holt. President Hon. N. Carry 
Roll. Archer. Vice-Pres. Hon. R. Dandurand 
Sir W. M. Aithea. M. P. Gee. E. Drummond 
J. E. A Id red 
A. J. Brown, K.C.
Fayette Brown 
Gee. Caverhill

Head Olticei Cor. Adelaide and Victoria Ste., TORONTO
T. J. Drummond 
F. P. Jones

The Trust and Loan Co.
or V AH Alt A

MAVXI.FKV. J. HAIGHTS,

142 Hotrc B»nmc Street, LU.
Capital Subscribed, 
Paid-up Capital, 
Reserve Fund,

. $14,600,000 
2,920,000 

. 1,499,930

. 413,600Special Reserve Fund
MONKY TO LO
anaiKNDKH vBritish Columbia 

------ Timber-------
AN ON K K A l. F ST ATF. AND 
ALVES OF LIFK POLICIES.

30 St. James St., Montreal

Tltv difficulty of obtaining Impartial. reliable In
formation regarding any special section of Umber In 
Hr it Iwlt t'olutnbla has led thin company to InBtnll n 
tl* pertinent under the supers Islon of Sir. G. K Gib- 
Huit, devoted exclusively to tlltllx r

Tlw company act* solely u* agent, and will neither 
purchase nor sell for lte<*lf, consequently Its recoin- 
itieitdtttlons an* Impartial.

8 pet lal report a by mont reliable cruisers, noting 
arceeelblllty for logglitg, will In* furnlhlied with as 
little delay an careful examination will permit. 

Correspondence sollelted.

PRUDENTIAL TRUST COMPANY
LIMITED

Solely

Deposit Vieil

trreo rmptiMallj 
eederstr.

Correspendenee 
Invited.

B. HAL. BROWN, President and Gen. Manager

Treilf# for
TrsNifer lyrwt t IrylHEAD OFFICE

9 ST. JOHN 

STREET 
MONTREAL.

IJuiautraUr 
LlqatGUr 

TtualM

t#*l I «lal# sail latener# 0»parturali
Insitrsnce of every kind placed 
*1 low ret poetihle rate*.

British Canadian Securities

Dominion Trust Building - VANCOUVER, B.C.
Paid up Capital 

Office* Montrial. Ixmdon (Kngland) and various 
cltlca In Western Canada.

. .1260.000
Union Assurance Society limited

OF LONDON, ENGLAND.
[Fire Insurance since A.D. 1714]

Canadian Branc h :
Corner Si. Junes ind IcGIII Streets, lontreil 

T. L MOAEISEY, - Resident Maao|tr 
Afendei throu<hout tbe Dominion

llic LIFE AtiEMS MANUAL, y.t.O
THE CHRONICLE MONTREAL
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