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When will people, apparently sane on
all other subjects brought to their no
tice, cease to search for escaping gas
with a lighted lamp or candle? The latest aspirant
after knowledge of carburated hydrogen an olefiant
gas lived, when on earth, at Clapton, England. After
a brief search for the escaping aeriform fluid, he sud
denly left for his just reward in company with a
friend, and a house which did not belong to him. \We
regret to record that some insurance companies are
said to have been interested in this old, old illustra-
tion of folly and curiosity.

A Notice of
Removal.

———————
Midshipman Guy
of the “And we'll drink to-gight, to
“Barfleur." the midshipmite,” ¢

For heroish at Tien Tsin, Basil Guy, a middy
belonging to H.M.S. “Barfleur,” has won that most
coveted distinction, the Victoria Cross, We have not
vet been favoured with a detailed account of his
display of courage, but it is quite clear, from the
information flashed across the Atlantic, that he made
a remarkably brave effort to save a sailor's life. [t
is easy for Montrealers to picture to themselves the
boy who distinguished himself at Tien Tsin, and it
makes one’s bosom thrill with pride to think that
this plucky midshipman is simply a little representa-
tive of the navy of Great Britan.

We have been made familiar in that populuar song
“The Midshipmite,” with the wounded lad, whom the
crew of the cutter, after spiking the Russian guns,
declined to leave. They sang:

“We'll take 'ee back, sir, or die, sez we.”

Basil Guy represents the strong and handsome hoy '
with fearless eves and self-reliant manner, who, dur-
ing the visits of warships to our port, is some-
times seen in the stern-sheets of a twelve-oar'd cut-

|

ter, When the boat reaches the landing-stage, he |
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jumps ashore and walks up and down, possibly await-
ing the arrival of some distinguished guest. Any
one of the boat's crew committed to his charge
looks equal to the task of spanking the child-like
representative of authority.  Yet, it is one of these
midshipmen who has now been rewarded with a
Victoria Cross his life in
the attempt to save that of a seaman. So long as
lads of the type of Basil Guy of the “Barfleur” are
found on our ships, foreign critics need not bother

for endangering own

themselves about the decadence of Britain,
e ——

The A writer in the New York “Evening
Maritime PPost” after describing the political vie-
Provinces. torics of Tord Salishury, President Mc-
Kinley, and Sir Wilfrid Laurier as “triumphs for
Ornortunism,” seems to find it difficult to account
for “the Canadian Conservatives' ignominious defeat
in their old stronghold, the Maritime Provnees.” For
want of knowledge he then hazards the supposition
that “the argument from prosperity worked with es-
pecial force in this COMPARATIVELY POOR PART OF
e Dominton.”

It mav interest the “Evening Post™ to know that
the “comparatively poor part” of this Dominion is
possessed of greater natural resources thar any slice
of territory of similar size from Cape Sable to the
Aretic Ocean. Nova Scotia has coal, gold, iron, lum-
ber, and fish enough fo make the people of that
neculiarly happy part of the Dominion laugh at the
Yankee notion that they are “comparatively poor.”
A\ glance at the condition of the chartered banks of
the Maritime Provinces tells a story of thrift and
comfort rather than poverty,and a peep into a Nova

; Scotian home in the mining, fishing, or lumbering

regions would open the eyes of this seeker of causes
for political results,
Our American cousin will have to guess again,
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The Wealth of Some faint conception of the enor-
Great Britain, Mous wealth of the people of the

United Kingdom may be gathered
from figures recently published, giving the total sum
paid for Estate Duty during the last financia® year—
nearly seventy millions of dollars. Of course, the
contemplation of such a huge amount serves to illus-
trate the unequal distribution of money, and might
be used by a panderer to popular prejudice to pro-
voke the passions of the poor. But the large ma-
jority of people will be content to regard the payment
of so many millions as pleasing evidence that the
wealth of Great Britain is apparently inexhaustible.

el G

Reforming the The American people having again
Monetary  expressed, with no uncertain sound,
System. their opinion of silverism, the papers

devoted to commercial and financial interests are urg-

ing the Government to permit nothing to interfere
with further progress in the direction of necessary
reforms in the monetary system. In view of the
possible retirement, in March, of Mr. Gage, from the
position of Secretary of the Treasury, the New York

“Journal of Commerce”is asking that a banker or

a public man,” whose relation to the national finances

is a guarantee of his soundness of judgment, as well

as his correctness of information” should be Mr.

Gage's successor,

There is a strong hint to the present Administra-
tom, in this reference to the importance of either in-
ducing Secretary Gage to serve his country another
four years, or to select “a large man” to fill the va-
cancy. The journal boldly says:

“It is not sufficient that he should be an intimate
friend of the President; no “original McKinley man,”
no ambitious person who is using his personal rela-
tons for his political advancement, no experiment,
is called for at this time. It is not sufficient that a
man should be antagonistic to free silver; that virtue
is becoming common enough to lose much of its
relative importance.”

We hope that this is not intended as a reminder
to the President that he has heen known to appoint
“intimate friends’ to positions for which they were
eminently unfitted. However, the advice is very
sound and timely.

—————

Suiecides

Among “Jest roll to your rifle an’
Soldi blow ont your brains’

It cannot but suggest melancholy and mournful
reflections to know that suicide is becoming more
are more prevalent in all countries. At least, 0
says Mr. Skelton, who has studied the subject and
who deals with the question in the “Nineteenth Cen-
try,” for October. Ingidentally, he directs atten-
‘on to the curious fact that the percentage of suicides
among soldiers is much greater than among civil-
ians, and he furnishes the following interesting figures

in support of his contention. Among the English
people there are, yearly, 76 suicides per million;
among British soldiers, 210 per million; among French
soldiers, 280 per million; Italian soldiers, 380 per
million; German soldiers, 550 per million, and Aus-
trian soldiers, 1,209 per mulion. The writer upon
this important, even if depressing, matter, attributes
the great increase of suicides among soldiers to the
terrible discipline and cruelty of officers towards their
men. It seems that death is considered preferable by
sensitive “rankers.” to the sneers, insults and cruelty
practiced upon them,

We think something is due in the way of explana-
tion to officers as well as to the men figuring in this
depressing story of suicide, and we hope to hear Mr.
Skelton's sources of information discredited.

@
P Nowhere could be found a more desirable
vy el lot of recruits for the Ruyal Naval Re-

serve than in Newfoundland, and we are
glad to note that the British Government is at last
making an effort to induce the men of that sea-girt
possession of the Empire to fit themselves for service
in case of need on the battle-ships of the nation. On
Saturday last, fifty Newfoundland fishermen embarked
on HM.S. Charybdis, for Halifax, where they will
undergo a course of training. The result of this ex-
periment will be watched with no little interest.

So far as'the immediate future of this scheme is
concerned, it will largely depend upon the way in
which the men are treated on board the ships of Her
Majesty. Its success may be thus retarded or hast-
ened. If the men are treated sympathetically and
with good feeling, they will return to Newfoundland
says the “Royal Gazette” of St. John's, to “spread
the praises of the service around the whole
island, and to be centres for the propaganda of the
Naval Reserve wherever they live” It should
be remembered these Newfoundland fishermen have
lived practically untrammelled lives, and, though, of
course, they will be subject to the same discipline as
others in Her Majesty's service, that to them it will
be much more irksome than to Ralph Rackstraw, “the
smartest topman in all the fleet.” They will be willing
and intelligent men, but they must be treated with
consideration and more than all else, sympathy. 1i
whoever has charge of the men will endeavour to
win their confidence and esteem, we feel sure, that
not-in Her Majesty’s navy will be found more loyal
hearts or willing hands.

WANTED A good General Agont fo

the Province of New Brunswick, for a First-

class Fire Insurance Office.—Address, “‘Bus-

iness.”” — Insurance & Finance Chronicle,

Montreal,
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The From the interesting compilation of fire
Fire Loss. l0sses prepared by the New York “Com-
mercial Bulletin,” we gather that the

showing for October is somewhat more cheering for
the fire underwriters. Yet, an examination of the
following comparative table makes it manifest that
the vear 1900 is likely to linger in the memories of
those who control insurance companies. The start-
I'ng figures of April and June are hardly likely to be
wiped out by the figures of November and December:

1895 1599, 1900,
JAnuRey e £9.472.500 $10,718,000 $11,755,300
Fobranry .oooon oo 12,629,100 1¥,4G9,000 16,427,000
Murch... o 7,645,200 11,493,000 13,349,200
Aprilo... 8,211,000 9,213,000 25,727,000
wy . 11,072,200 9,091,900 15,759,400
June. 9,206,900 6,714,850 21,251,000
July.... ®.929,750 11,426,400 14,609,100
AUgust. coucan o0 7,793,500 9,703,700 10,298,250
September. ..o 14,203 550 12,778,800 8,110,300
Octoler.ees cov & 7,539,400 12,046,250 7,107,000
Totals.eeee oo $96,503400  $I11,651,900  $143,423,550
o

Late English insurance journals give

Insurance ; / : _ el
Ssdasbuiia. particulars of a case of some importance

both to companies and the assured. .\
claim was made by the General Accident Assurance
Corporation, Limited, to recover $65 premium due
on a policy of assurance entered into by the de-
fendant. .

From the evidence, it appeared that the defendant
decided to take up a policy with the plaintiffs, assur-
ing his horses from accidental consequences. When
the proposal form was taken to him he was busy,
and said he would consider the matter in a few days.
Then he changed his mind, and said he should not
assure at all. The plaintiff company claimed tha:
the contract was complete, and that the defendant
was liable for the premium, as soon as the accept-
ance of the proposal was commumcated to him,

The defendant’s lawyer, on the other hand, arguel
that no policy of assurance of any kind was complete
until the first payment had been made under it. A
proposed assurer might change his mind at any t'me
before payment,

The Judge said he could not hold that, The com-
pany had accepted the risk, and the policy was in
force as soon as the defendant was told of the accept-
ance. He did not think that the company were en-
titled to all the premium, however. The defendant
was liable for the damages which the plaintiff com-
pany had sustained, but they were only nominal.
Judgment for the plaintiffs for nominal damages and
costs was given, but the company was recommended
to appeal and get the point—a very important one
to the assured and the companies alike—settled once
and for all.

There would seem to be no good and sufficient
reason why, save under the most unusual circum-
stances, the defendant in this case should not be li-
able, at least, for the cost of preparing the policy he
applied for.
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WAGES IN THE UNITED STATES.

The Department of Labour in the United States has
recently completed an investigaton of the trend of
wages from 1891 to 1900. The following table shows
the relative wages from 1801 to 1900 inclusive:

Relative
Year, Wages.
| PO IR TR DI IR
1080« o o o0 o5 s0 we s 0e se ss a0 s SONED
MY, o s ae we s se W se snesTwn e s SEREE
1805. . o wh ‘ 97.88
1806. . A ‘ 7 97.93
1897. . ot - ‘ .96
BB 54 be o5 ae se b6 ae wh ae e de o DU
B oc vi vinid ks 103.43

In this table the average of the wages for 1891
is taken as the basis, and, as will be seen, represents
100. The relative figures for each of the remaining
years of the period are secured by dividing the aver-
age wages for 1891 into those for each of these vears.
The wages for 1802 and subsequent vears consequent-
Iy represent percentages of the wages for 1891,

Taking the average for 1891, representing 100, as
has been explained, it is seen that in the vear 1802
a very slight increase occurred, approximating one-
third of 1 per cent., the relative figures being 100.30.
In 1893, however, the decrease in wages began, the
drop being about 1 per cent. from the wages of the
previous year, the relative figures being 99.32. In
1894, a further drop of more than 1 per cent. oc-
curred, the relative figures heing oR.06, while in 1895
the lowest wages of the period are shown, the re-
latve wages heing 9788, Tn 1896, a very slight in-
crease occurred, 97.03 being the figures for that
vear, and in 1897 an increase of more than 1
ver cent. placed the figures at oRo6.  In 1808 it
i« seen that a very slight increase occurred, the
figures being 98.79, but in 1899 an increase of more
than 2} per cent. placed the relative wages higher
than those for 1891 or 1892, the figures heing 101.54.
This rapid rise continued in 1900, the general plane
of wages in this year being 103.43, or nearly 2 per
cent greater than the plane for 1899, and 3.43 per
cent, greater than that for 18qgr.

It may be stated that during the years in which
the course of wages declined, the rates of 1891 and
1892 in many instances remained unchanged, and in
like manner during the past few years, in which the
ceneral course of wages has been upward, the wages
in these instances, have not, of course, responded to
the general rise. In other instances, the per cent,
of decrease was notably large during the vears of
depression, while during the last two years of the
period the reverse is true, and a much larger increase
really took place than that indicated by the table.
In other words, wages in some instances show but
little fluctuation, while in other instances they are
much more sensitive, responding quickly to general
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conditions of depression or activity. The average con-
dition or general level only is shown in the table, and
while, for the reasons stated, the fluctnations during
the period have not been so great as popular opinion
would indicate, the figures for 1899 and 1900 show a
gratifying increase over the conditions of 1891 and
1892, when wages in gold were higher than at any
period in the history of the country, prior to the pre-
sent year,
THE EBB AND FLOW OF CANADIAN EXPORTS.
eliasinpililairie
AN Exmisir oF tHE ENORMOUS INCREASE OF CAN-
ADIAN TRADE Wit THE STATES AS COMPARED
wiTH GREAT BRITAIN,
i

The statistical returns and comparisons of Canadian
Imports given last week showed, that while our pur-
chase of goods in the British market had only increased
$3,166,884 in the last twenty vears, in the same period
Canada had enlarged her purchases in the United
States market by $60,.273300. The increased ad-
vantage enjoyed by Americans in their dealings in
Canada, over those enjoyed by British merchants and
manufacturers, is also strikingly exhibited by the
facts relating to goods admitted free of duty. Since
1880, British goods entering free of duty have in-
creased $3.683.404, while American goods entering
free of duty have enlarged by $35.368,133. Another
comparison showing how our fiscal policy has so
worked out as to favour American Imports is, that
while the average rate of duty on the total of British
Imports has only decreased since 1880 from 19.95 per
cent. 10 1984 per cent., the average rate of duty on
total American Imports has gone down from 16.03
per cent. to 13.24 per cent, in spite of the preferen-
tial tariff.

We will now examine the ebb and flow of our Ex-
ports to England and to the States in the same period
of twenty vears, 1880 to 1809. The table below shows
the total Exports of Canada to Great Britain and to
the States in cach year of above term: also the per-
centage which they severally bore to the total Exports
of this country, also the returns for 1878:

Year, Faporte Favorta  Pereertof Per cent of
to Gt Britain, to U, States.  axports * c-pﬂ-
1o G Britain, to U, States

s 1o total 10 total.
1899........ 99 084 98] 36,562,840 6592 2482
1 vessssse  104,993RIR AR 45607 67.78 2353
71221 002 41 917,792 6.7 213
66,689,253 36,421,168 59.02 322
A1 56,990 64,567 835 3222
AR AR 856 20,705 449 60,94 2T
A4,080 493 36,707,004 5T 76 3.7
64,906 549 A3 %130 6% 59.65 3109
49,290 848 87,280,572 A212 19.43
48,353 6 35,160 956 a2 347
39,088.051 AR 490,571 a2 45,70
40,084 954 19,470,200 4602 4431
44.571,012 24,659,275 Al5I1 40 06
41,540 %04 LT AT 50.40 4094
41,871,991 84,781,251 4969 an
4,735,677 33,956,419 6054 a0
47,0011%0 37,750,436 49.99 4015
25,273,910 AT 475,208 46,5 4451
53,747,770 2,879,098 699 J4.86
5814120 RNG584 - BA9T 3458
45917693 22850439 5970 2071
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The above exhibit completely overthrows the the-
ory that the more a country buys from another coun-
try, the more does the selling country increase its
purchases in the buyers' market. That theory is re-
garded as a fundamental axiom by those who con-
demn any fiscal policy designed to encourage native
industries. The above table, taken in connection
with the one given showing the ebb and flow of Im-
ports, provides us with the data of the following com-
parisons:

Great B'riuin. United States,

Total Imports in 1888 ..., 33,764,439 28,193,783
l'otal Imports in 1899 ..., 36,931,323 B8 467,173
Total Exports in 1880.... .. 45,514,126 24,806,684
Total Exports In 1899...... 99,086,981 35,562,840
Per centage of increase in Imports.  9.38 p.c. 213.70 p.c.
Per centage of inerense in Exporte 116 20 p 0 209 pe.

These returns show, that while Canada has only
increased her purchases from England 9.38 per cent.
in twenty vears, England has increased her purchases
in Canada 116.20 per cent.; on the other hand, while
Canada has enlarged her purchases from the States
in twenty vears by 213.70 per cent,, the States have
only increased their purchases from Canada by 2.69
per cent! The two countries, practically, have been
pursuing an exactly opposite policy in regard to trade
with Canada; and Canada has been pursuing an ex-
actly opposite policy in her trade with England and
the States. FEngland has enlarged her purchases in
Canada more than double since 1880, and we have
responded by taking less than 10 per cent. more of
English goods, and, the United States have only en-
larged their purchases in Canada since 1880 by 2.69
per cent., and, in return, for this beggariy treatment,
we have increased our purchases from Americans by
21370 per cent.  Yet,weare told that,in proportion
as Foreign Imports increase from any country, in
the same proportion will that country buy from us!
Were that true, we should be sclling to the States
sixty millions of dollars more yearly than we have
done for many vears, and, by the same reciprocal
movement, we should be buying from England from
30 to 40 millions more than we did in 1899.  The
following shows how the balance of trade stood at
end of 18g9 between Canada and Great Britain, and
Canada and the States, taking into account the total
exports and imports since 1880,

Great Britain, U, States.

Aggregate goods sold in 20 vears to

1,'46, 758 879 716,542,608
Aggregate geods bought in 20 * from

794,020,144 1,025 ,931,323
$350,73%,735 $311 489,715

Ba'ance of trade at end of 1899,

As the resulut of twenty years' trading, this country
has sold to England more goods by $352.738,735,
than Canada has bought from England, and, on the
contrary, Canada in twenty years has sold to the
United States $311,488,715 worth of goods less than
the value of those she has bought from the States.
In whatever aspect the trading of this country with
England and with the States can be viewed, or ex-
hibited, it is only too manifest that the balance of
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advantage has been on the side of the Americans
as compared with our fellow-subjects of the Queen
in the old country. As a strictly commercial opera-
tion, it makes no difference to a country; it makes
no difference where its imported goods are bought,
nor to what market its exported goods are sent, so
long as those purchased find profitable sale in the
buying country, and those exported are sold at prices
which yield a fair profit to the producer, be he agri-
culturalist or manufacturer. But, in view of the in
timacy of our political and social relations with the
people of the Mother Country, it would be highly
gratifying o all loyal Canadians, were our mutual
trade relations to be placed under such conditions as
would, at least, enable them to develop as exten-
sively as those with a foreign country like the Uniter
States, which places every possible obstacle in the
way of exports to that country.

- e —

A QUARREL WITH LORD SALISBURY.

The appointment by Lord Salisbury of a former
governor-general of Canada, Lord Lansdowne, to
the Foraign Oftice s styled by the Financial News,
“The Premier’s Blunder,” and the leading DBrit'sh
statesman is told at the commencement of a long
editorial that, in entrusting the Foreign Secretaryship
to Lord Lansdowne, he is “not playing the game”-
which peculiarly pithy, but somewhat slangous phrasc
probably expresses ordinary English opinion of the
Premier’s conduct,

The quarrel of the “Financial News” with Lord
Salisbury seems to be based upon the belief that the
veteran statesman is betraying a disposition to cling
to old methods instead of inaugurating extensive re-
form. He is reminded that he has been given “as
handsome a majority as the most exigeant Premier
could desire,” and that the least he can do is to
show gratitude to the country by strengthening his
Cabinet.

The following references to Lord Lansdowne wiil
be interesting to Canadians:

“To appoint to the Foreign Office a man not
deemed strong enough for the War Office is a rather
bewildering reversal of the natural order. The only
justification lies in the possession by Lord Lans-
downe of some other qualities so important to the
post as to outweigh his defects. These qualities, as
claimed for Lord Lansdowne, are that he was suc-
cessful as a Viceroy, and that he is a hard-worker,
and one who would delve zealously into arrears. But
the qualities which go to make a successful Vicerov
are not quite these which make a successful Foreign
Secretary. The hard-work claim sounds all right.
but applies to most public servants; and we do not
know that the Foreign Office has a bigger accumula-
tion of arrears than other departments. Tt is also
claimed for Lord Lansdowne by his enthusiastic
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iriends, that he is ‘a perfect French scholar'—a useful.
but minor qualification; ‘a man of great ability’ s—
which is too vague, and likely to be contested by the
crities of his War Office administration; that he is
“conversant with the changing aspects of public af-
fairs *—the essential accomplishment of a leader writ-
er.  Universal respect,” we learn further, ‘surrounds
him: high social position is his; amiability of tem-
per, loftiness of aim, courtesy of manner, have always
accompanied and helped his career.” And even this
catalogue of all the virtues leaves us in cold sceptic-
iem as to the wisdom of the appointment.”

The writer of the article quoted from, then ex-
presses the hope that Lord Salisbury “will look morc
to'the interests of the State and less to the gratifica-
tion of his peculiar humour when making the other
appointments.” .

To what extent the strongest of British statesmen
will be influenced by the criticism showered upon his
reconstructed Cabinet remains to be seen. In regard
to what is considered necessary, he is certainly not
wanting in advisers. One of them recommends Lord
Roberts for the War Office and Lord Charles Beres-
ford for the Admiralty. This suggestion startles the
“Financial News” into remarking “they are excellent
men: but they have other functions to fulfil,” and
‘hen, as if calculating the cost of maintaining the
growing army and navy, the frightened financial writ-
er says, “civilian chiefs are the best.”

The article is interesting, if only for the opinion
seemingly entertained by some of the solid men of
London of a former Governor-General of Canada.
Yet, we cling to the belief that Lord Salisbury can
be trusted to pilot the Ship of State in these troubled
times, and the “Financial News"” need not speak to
the farsighted and sagacions man at the wheel.

- ewe

LIFE INSURANCE CONSIDERED.

By William D. Wyman,

Consider life insurance first in regard to it size
as compared with the other great businesses of this
country. What are the great business interests in this
countty in the order of their magnitude, First in
size is agriculture. In 1890, the total value of farm
lands, together with farm implements and machinery,
and live-stock on farms, was approximately sixteen
billion dollars. Second in extent is the business of
railroads. The amount of railway capital, June joth,
18R, was over ten billion, eight hundred million dol-
lars. Third in magnitude is banking. June 3oth,
1898, the total resources of all the national banks,
savings banks, state banks, private banks and loan
and trust companies of the country were over nine
billion nine hundred million dol'ars. Manufacturing
takes fourth place. The total capital of the manu-
facturing establishments of the country in 1890 was
over six billion five hundred million dollars, Fifth
in magnitude is life insurance. Fifty-four legal reserve
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life insurance companies of this country had assets
on December 31st, 1809, of over one billion six hun-
dred million dollars. It must be borne in mind,
however, that the life insurance business is concen-
trated under the control of a much smalier number
of men than the other interests mentioned, as follows:
The agriculture of the country was carried on by
over four and one-half million farms; the railroading
of the country was performed by 2,057 railway cor-
porations; the banking was transacted by 9,732 banks;
the business of manufacturing was carried on by
355,415 scparate establishements, while only sixty-
two life insurance companies transacted all the re-
gular reserve life insurance business of the country,
and of this number, thirty-seven companies did over
94 per cent. of all the business. The sixty-two regu-
lar life insurance companies had contracts outstand-
ing December 3ist, 1899, in which they promised
to pay at the maturity of the contracts nearly eight
billion dollars—a sum over one hundred million
dollars more than enough to pay off the aggregate
national debts of the United States, England and
Germany combined. Please bear in mind that the
comparisons made are extremely fair to the new
insurance interests, for I compare in magnitude only
one branch of the insurance business—Ilife insur-
ance—with all branches of agriculture, railroading,
banking and manufacturing. The concentration of
management in life insurance above noted, and the
beneficence of its works give life insurance an in-
fluence far out of proportion to its magnitude as cont-
pared with other financial interests.  The growth of
life insurance the past thirty-two years has been a
marvel. In that time the assets have increased more
than twelvefold, the insurance in force almost seven-
fold, and the total income almost ninefoid; the new
business written almost three-and-one-hali-fold, and
the payments to policyholders over twelvefold. Pro-
bably its growth has been greater than that of nearly
all other lines of business. What can we predict as
to the growth of life insurance during the next thirty-
two years? If the same ratio of growth continues,
the figuures thirty-two years hence will be:—Insur-
ance in force, fifty-six billion dollars; assets, nine-
teen billion two hundred million dollars; total income,
nearly three billion three hundred million dollars;
payments to policyholders, nearly one billion nine
hundred and fifty million dollars. These figures seem
fabulous, but an accurate prediction thirty-two years
ago of the growth to date would have seemed even
more fabulous. Probably life insurance will never
cqual in magnitude of capital the aggregate manu-
facturing intercsts or the aggregate farming inter-
ests, It certainly can never equal in magnitude of
resources the aggregate of the banking interests, be-
cause the banks are the clearing-houses or arteries
of all business done in a country. It is possible, how-
ever, that life insurance may some day exceed in size
the railroad interests.

HISTORY OF CLEARING HOUSES.

“Clearing Houses, Their History, Methods and
Administration,” is a book by James G. Cannon, vice-
president of the Fourth National Bank of New York,
which gives a succinet, complete and well arranged
compi'ation of information relative to these important
factors in the financial world. The call for such a
work is suggested by the experience of the author,
who, having occasion to investigate certain matters
connected with the New York clearing house, 's-
covered, to his surprise, that there was no book in
exis ence g'ving any extended history of American
clearing-houses or description of their methods. Al
informat'on avai'able has been contained in news-
paper and magazine articles, and these had more par-
ticular reference to certain of the more notable institu-
tions. The field has been filled satisfactorily by Mr.
Cannon. His book, which comes from the press of
0. Appleton & Co., will appeal to every student of
finance. The style is easy; the division into chapters
is satisfactory, and nearly sixty pages of index make
it peculiarly valuable as a book of reference. There
are a great many illustrations, many of these being
reproductions of forms in use in various clearing
houses. Some of the most interesting of these have
a bearing on a subjct of interest to every banker—
the collection of out-of-town checks. One chapter
is devoted to the “Typical Journey of a Country Check
Remitted for City Account,” and emphasizes the
need of further reform in country check collections.
These illustrations, a fac-simile of a check, a map of
its journey in reaching its destination for collection,
and a reproduction of the endorsements with which
the back of the check were decorated, tell of the cru-
dity of existing methods. Clearing houses of the
large American cities are treated in separate chapters,
and the last three chapters of the book treat of condi-
tions and methods in Canada, in London, and in Ja-
pan. Perhaps the most interesting portions of the
book outline possible developments of the system and
describe in detail the issuance of clearing house loan
certificates. The author shows a grasp of his sub-
ject at all points, and has been fortunate in present-
ing his views in a way which will command the in-
terest and attention, not only of bankers, but of busi-
ness men generally,. An exceptionally high grade of
paper has been used, and this, with a large clear print
and a handsome binding, makes a book, the work-
manship of which is a credit to the house whose im-

print it bears.
et

THE VALUE OF A SEAT.

With a seat, the place or thing upon which one sits,
everyone is familiar. But with a “seat,” or the right
to sit, in a place where stocks are bought and sold
by men who meet and transact business by certain
recognized forms, regulations, and usuages, it is not
<o easy to become familiar, because of the value placed
upon the privilege of sitting there by those who
transact business in the market-place.

The latest sale of a “seat” in the New York Stock
Exchange is reported to have realized $46,500.
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THE BANK OF MONTREAL.

The hali-vearly statement of the leading bank in
the Dominion of Canada always commands attention,
and that just issued to its happy shareholders mus
have been reccived by them with great satisfaction.
The net profits for the six months ending 31st ultimo
amounted to $682,003, an increase of nearly $25,000
over the carnings of the corresponding period of last
vear, when the amount was $20,000 in excess of the
ligures of 1808.

The statement is being most favourably received

|

in financial circles, both for its strength and the evi-
dence it affords of the extraordinary growth in the
trade, commerce and wealth of the country as re-
presented by the wonderful increase in the deposiis
and current loans.

The remarkable earning power of this virtually na-
tional institution is shown by the balance of profits
carried forward. Although $1,000000 was recently
transferred to the Rest, the unappropriated earnings
already exceed hali a million of dollars,

THE BANK OF MONTREAL.,

HALF-YEARLY STATEMENT ENDING 31st OCTOBER, 1000.

The statement of the result of the business of the bank for the half-
year ended 31st October, 1900, with comparisons for the like period
of 1899, show as follows :

1900. 1899,

and Loss Account 30th
ABME . o covanes sbessssmssavivanscl $ET,100 $1,102,792
l’lo&hﬁhbllf-ym ended 3lst Uct,,

afier deducti Chlv‘tl of manage

ment, and making full provision for

Balance of Profit

all bad and doubtful debts.....oeu .t 642,903 658,161

$1,110,084  §1,760,954

Dividend 5 per cent,, payable lst Dec.. 600,000 600,000
Balance of Profit and Loss carried for

MBI s ansivess sabsve aves sudanses.  DEOVEOE . - 1,100,906

—_—— ——

LIABILITIES,

Capital Stock.cveer vaveveee
ReStoaussssorevansvannsnns
Balance of Profits carried forward cou.on vuvaee

$7,610,084
Unclaimed Dividends . oov.vovrvnns """ 0aes 2,102
Half yearly Dividend, payable Ist Dec,, 1900. 600,000

vesves sesess $12,000,000
. $7,000,000

. erasr aanane

$20,112,1%6
. $ 7,384,408
. 18,104,068
. 49,127,812
2 37,9350

Notes of the Bank in circulation «vv.uvs
Deposits not bearing interest

De; s bearing interest ......
Blmldu lo‘o(htr Banks in Ca

74,654,209

Bank of Montreal. $94,766,395

MonTREaL, Oct. 31, 1900,

—— T

8,112,186 |

Market price of Bank of Montreal stcck 3lat October, 1900259
per sent, ; (equal to $518 per share); (same date last year, 265 per
cent,)

THE GENERAL STATEMENT,

The changes in the Bank Act made at the last session of Par-
liament provided for a ber of changes in the monthly returns
to the Department of Finance, which are now in force. They make
differences in some of the items, comparing the returns of the lately
closed half-year with that of 1899, as will be seen by the state-
ments below, the time to which the accounts are made up being in
each case, Uctober 31 1—

ASSETS.
Gold and Silver coin current ..y .uee o oo ® 2,090,885
Government demand notes ...ove voe oees 2,422,130

Deposit with Dominion Government required

by Act of Parliament for security of general

bank note circulation ...evceeese sinee 310,000
Due by agencies of this bank and

other banks in Great Britain..$§ 2,337,697
Due by agencies of this bank and

other banks in Foreign coun

L TEERLED

trie 2,084,482
Call and short Loans in Great
Britain and United States.... 20,601,750
e e 35,113,930
Dominon and Provincial Government Securi-

THES . ovans wusians snnssnsnsnnncnsnsnns H25,850
Raillway and other Bonds, debentures and
BROCKS: c o0 coe seeevoos senssenncassseses 8988,963
Notes aud cheques of other Banks........ 1,691,267
d - —$35, 343,026
Bank Premises at Montreal and Branches. . 600,000
Current Loans and discounts in Canada and
elsewhere (rebate interest reserved) and
Other ASSetS, .evsvvvs avsarssssonss. 868,621,304
Debts Secured by mortch or otherwise . 138,826
Overdue debts not specially secured (loss pro-
vided for)..... B essaanesaNesIsesIees 63,238
e 58,823,369
$94,766,398
E. S. CLOUSTON,
__General Mamager,
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BANK CONSOLIDATION IN ENGLAND.

On the subject of bank consolidation in England,
Mr. Herbert Askins Ross, writing in “The Chicago
Banker,” for October, says in part:

“If you want to extend a banking business in
England, you may do it in either of two ways: You
may open branches in new or insufficiently banked
districts, and, gradually work them up; or, by amal-
gamating with other concerns, you may acquire a
number  of branches ‘ready-made’ afd in working
order. In the slow-going generation which preceded
our own, the former was the method of extension
most frequently adopted, but, by many prresent-day
bankers, as in America, it is found to be too slow.
They regard the process of ‘waiting’ as tedious.  They
like to sce the business of the institution with which
they are connected increasing by leaps and bounds,
and, consequently, while not altogether discarding
the older method, they prefer the method of conso-
lidation, by which they sccure a number of offices
at one stroke, and infuse into them fresh vigor and
new capital.  For years the record of bank amalga-
mations has continued to grow, and last month there
were chronicled some substantial additions to the list.
The movement is suggestive in many ways and de-
serves, from several standpoints, more than passing
notice which is all it has hitherto received.

“A point which must have struck every banker in
connection with the amalgamations of recent years
is the manner i which sharcholders, both of the ab-
sorbed and absorbing institutions, acquiesce without
the least demur in the provisional arrangements for
fusion made on their behalf by their directors. Meet-
ings of sharcholders called with a view to carrying
through amalgamations are almost always purely for-
mal; so much so, that at times—although this is
the case rather with the confirmatory than with the
first mecting-—there are doubts in the official mind
as to whether there will be a sufficiently large attend-
ance of sharcholders to form a quorum.

There is reason for this acquiescence, apart from
the natural tendency of sharcholders, banking and
otherwise, to follow the lead of the directors whom
they have appointed to look after their interests, and
who, having themse!ves a large interest at stake, may
be presumed to have weighed very carefully the de-
sirability of the step before recommending their con-
stituents to take it.  That reason is, that in every
amalgamation, each of the parties to the contract sup-
plies some element which the other lacks. Take an
instance, which probably caused as much surprise,
when the rumour of it first got about, as any amal-
gamation of modern times—the absorption of the
City Bank by the London and Midland. There was
really no occasion for surprise. Here were two banks
—one having a large London and suburban connec-
tion, but no country branches; the other with a com-
paratively insignificant London business, but a net-
work of branches and a large connection in the
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Midlands particularly, and the provinces generally.
Ome with a Stock Exchange and foreign connection:
the other with practically neither, but with other
compensating contributions to the general good.
Take again, simply as examples of mutual advantage,
the absorptions which brought Lloyds from Birming-
ham, and Parrs from Lancashire to London. Each
of these amalgamations gave a rising, but till then
a purely provincial, bank a footing in London, a seat
at the Clearing House, and valuable and old-fash-
ioned London connections; whilst the firms absorbed,
in addition to the pecuniary equivalents prersumably
received for their businesses, were able to furnish
their clients with the additional security and facilities
which can only be afforded by large concerns with
published balance sheets, large uncalled capital, and
surplus funds running into milions. Whatever the
disparity in size and importance between absorber
and absorbed, the same principle holds good. Each
bank brings to the coalition an element which streng-
thens the institution as a whole—a missing link in
the chain of business connections; a footing in a { esh
commercial centre; the command over larger resourc-
es, or other equivalent.

“A further consideration, which greatly facilitates
the passage of amalgamation resolutions, so far as
the smaller of the two amalgamating businesses is
concerned, is one which weighs with shareholders
more than any other—the direct and immediate finan-
cial inducement. In practically every instance where
the bank taken over is a joint-stock company, the an-
nouncement, and even the mere rumour, of an im-
pending amalgamation sends up the value of its
shares, so that shareholders who sell obtain a sub-
stantial bonus, while those who exchange their hold-
ings for shares in the other bank obtain a security
which is not only more marketable, but more valu-
able. The sharcholder of the smaller bank gains in
pocket; the sharcholder of the larger concern in fresh
business and greater prestige. The advantage is mu-
tual.  When these considerations are borne in mind,
one ceases to wonder that amalgamations once pro-
visionally arranged, go through with so little friction.

“Preliminary and confirmatory meetings over, the
stage at which amalgamation is an accomplished fact
is arrived at, and this stage—that which immediately
follows the uctual fusion—constitutes the most prac-
tical part of the subject. The period of courtship—
the most interesting stage of all—is over; the union
has been legally effected; hope and speculation as to
the future give way to actual experience; and the
outcome of the whole transaction may be looked at
in an everyday light by the various parties affected.

“First in order among these as a matter of personal
interest, though not of intrinsic importance, are the
staffs of the banks concerned. One of the first ques-
tions which arises in purely banking circles in con-
nection with every amalgamation is: How wiil it
affect the staff? This is, of course, a question which
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cannot be answered in general terms, cspecially the
financial part of it, but, as regards the non-financial
part, it is not too much to assume that the apprehen-
sions which an amalgamation so frequently cxcites
in the minds of the managers and staffs of banks
which have been just taken over are generally ground-
less, and, when not groundless, exaggerated.

“As regards managers, accountants and other offi-
cials, there is, it is true, the necessity, always irk-
some, of getting used to a new system; of conforming
to regulations and making returns which appear use-
less and superfluous; of having to put up, generally,
with more red tape. A gcod deal of information as
to the means and resources of borrowers, which has,
perhaps for generations, been a matter of oral tradi-
tion only, handed down from one manager to another,
has now to be put in black and white, and in that
form (in which, be it noted, it never looks so convine-
ing) submitted to the judgment of critical head-office
officials, and so on. The period of transition once
over, however, things begin to settle down wonderfully
soon, and would settle down a great deal sooner if
more English banks would follow the example of the
Scotch banks, and issue a confidential book of printed
instructions to every manager.* To the manager of
ability, too, the new service offers opportunities which
could never have arisen under the more limited re
gime. The tact which characterizes the able admin
istrator of an annexed province is found to charac-
terize all the best administrators of absorbed banks
Once the concerns are made one, the prizes of the
whole service are open to every man of sufficient
ability to take them, irrespective of the section of the
service to which he may have originally belonged.
With an extended area, too, the chances of the
“square man” remaining in the “round hole” are les
sened, for there are more holes of a!l shapes, and
a judicious transfer, impossible in a limited arca, is
possible and often practicable in a large service. This
applies also to the rank and file; to the men who have
their way to make. It is true that at first these suffer
under the disadvantage of not being known, but that
is a matter which is speedily rectified, and, after a
while, an experienced chief inspector can “place” the
whole staff of the acquired bank, hoth in comparison
with each other and with his own staff, with as much
nicety as the handicappers of a tennis or chess tour-
nament are able to guage the capacity of the men
whom they are asked to classify. As for red tape,
every one knows that in a large organization there
must inevitably be more machinery and less of the
personal equation than in a small business, and sensi-
ble men among staffs which have been taken over,
whether they be managers or clerks, recognize this
and act accordingly, leaving the fools to kick against
the pricks. As a general rule, it may be taken that
members of the staff who were only marking t'm
under the old order of things, are in no worse case
under the new, whilst the opportunities open to able
men are considerably increased.

* Several Oanadian banks have this system of conveying the wishes of their
general managers, (EDITOR.) .
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ELECTIONS GALORE.

Nothing perhaps is more noticeable in the clectiu.ns
which have recently been held in (Canada, Great 1}m-
ain and the United States, than the support given
to the existing Administrations. \Whether l‘lis.is all-
together due to the general prosperity prevailing in
the countries concerned, we are not prepared to say.
ut there seems to be evidence on both sides of the
Atlantic of lessening activity in business, and any
change in commercial conditions can be met with
more courage and confidence when the minds of
men are not distracted by political turmoil,

The next political campaign is that in which the
clectors of the Province of Quebec will be asked to
exhibit and political preferences they may nourish,

e

CANADIAN BANKERS ASSOCIATION.

The members of this association are holding their
annual meeting at Toronto, and business of the great-
est importance is being transacted. At the incorpora-
tion of the Socicty, the Government conferred upon
it powers and privileges of a character considered
csary by leading bankers, and which are likely
to lead to a system of supervision by the associa-
tion of the chartered institutions belonging thereto.
This change in the purposes and duties of the Cana-
dian Bankers' Association, necessitates a new code

nec

of bye-laws and regulations, which, we understand,
will be submitted for approval during the present ses-
sion, ,

A complete list of those attending the meeting,
together with an acount of the proceedings, will ap-
pear in our next issue,

Amongst those attending the meeting from the
metropolis are:—Messrs. E. S. Clouston, general

manager of the Bank of Montreal, president
of the Association; Thomas Fyshe, general
manager of the Merchants Bank of Canada;

1. Stikeman, general manager of the Bank of Piritish
North America; M. J. A. Prendergast, general man-
ager Banque ('Hochelaga; Thos. McDougall, gen-
eral manager of the Quebec Bank; E. L. Pease, gen-
cral manager of the Merchants Bank of Halifax; an
-everal associate members,

Among the guests of the Canadian bankers are Mr.
William €. Cornwell, president of the City National
Bank, Buffalo, and Mr. James R. Branch, secretary
of the American Bankers' Association, Both gentle-
men will address meetings during the session on
“American Bankers’ Association and workings of
Protective System.”

The reading of papers on banking questions, a dis-
cussion of the projected Mint and other matters of
interest to the bhanking fraternity, and the appoint-
ment of officers, will combine to make the first annual
meeting of the Canadian Bankers’ Association a very
important occasion.
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LORD STRATHCONA,

The leading citizens of the metropolis of the Do-
minion are, as we go to press, endeavouring tc ex-
press, in an address, the feelings of Canadians towards
a noble and beloved public man—Lord Strathcona.

He has endeared himself to our people by his dis-
tinguished and pre-eminent benevolence, and he has
gained the admiration and gratitude of his Queen
and the Empire by a splendid illustration of that true
patriotism which aims to serve one’s country. Monu-
ments of his munificence abound in the city of Mont-
real, and to his extraordinary liberality the people
among whom he has lived are largely indebted for
several magnificent seats of learning, and homes for
suffering humanity.

Finding pleasure in acts of kindness, Lord Strath-
cona, has, during his too-brief visit to Montreal, dis-
played his interest in the welfare of others, and in
the success of the institutions he has created, by a
constant endeavour to assist them. By his display
of thoughtfulness, and those little attentions which
our citizens value, he has deepened the impression
already made on the hearts of our citizens, and we
trust the day is not far distant when he will return
as Governor-General of the land he has done so much
to exalt among the nations of the world.

il eivis

CANADIAN LIFE UNDERWRITERS.

The annual meeting of the Canadian Life Under-
writers' Association was held in Toronto vesterday.
An account of the proceedings will be given in our
next issue

e

THE COUNTER BETWEEN,

Mr. Charles W. Stevenson in an admirable article
in the “Bankers Monthly,” says in part:—“There is
no business like banking. Tt embadies a distinctive
principle, and stands alone. Though it has corporate
form, the nature of the bank’s business renders it
peculiar.  Capitalists loan money, brokers buy and
sell bonds and stocks, there are safe deposit com-
panies where money and valuables may be left, goy
ernments superintend coinage and issue bills; neither
of these is a banker,
own manufacture

Banks deal in credit of their

“In no other business does the mere width of a
counter work so great a difference he'ween thought,
aceion, and purpose, on the part of the two engaged
in the transaction.  The buver and seller come to
terms according to mutual interests, each can put

himself in tht other’s place. The emplover and the

employee seem often to work in antagonism, the es-
sential difference hetween them is only too apparent,
But he cashier and his cusomer occupy entirely dis-
similar mental attitudes ‘
“The mechanism of the bank does not appear from

the outside.  Accomfodations, which are accorded

are not fully understood by a majority of customers

NoOVEMBER 16, 1900

Money being always ready, depositors grow forget
ful of he prnciple upon which the bank work.
No bank can pay all its depositors at once. T
stream of money which flows through the institution
must be kept at a certain gauge. The bank is o
place for the safe keeping of money, but the monc,
is not all there at the same time. When a panic
comes, this is remembered by some, forgotten I,
others,

“It ‘makes a deal of difference which side of th
counter you are on. The depositor trusts the banks
and the banker trusts the world. One puts monc,
into a strong vault, to be returned when called for;
the other sends it out into circulation, to be pail
back when due. Originally, the depositor’s faith
pends upon trust in many. The interests of the
two are really the same, but it is not always apparent

“The customer watches his own business. He s
largely the architect of his own fortune. Ability and
industry, these he can direct; capital he can invest
or operate, it is mainly under his control. The vary-
ing fortunes of trade affect him, but he cannot guide
them; he can only meet them, be guided by them,
Commerce is ultimately responsive to natural law
It may temporarily be nfluenced by human law. So
that the individual merchant and manufacturer is but
an atom of force in the world’s business. Few men,
among the vast number who do business, operate on
such a scale that they can see these great movements
which, like gulf streams in the ocean, sweep through
the trade of the world. Deing in the stream, they
feel its current, but cannot tell whither it Aoweth
Hence, from their limited horizon, they are insensible
of directions and danger. They are inspired with con
fidence in their own management; and, they are coni-
paratively safe as long as they are prudent and avoul
the counter movements of speculation,

- ewre

| MONTREAL CLEARING HOUSE.

|

E Balances Clearings.

| Total for week ending

[15 Nov o vovvanena 1900, 2,467,604 17,304,571
Corresponding week., 1399, 2542998 16 341,033

g “ LINe8,  LT4LITT 15,899,967
| o O IN9T,  LT6R,655 14,164,381
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PERSONALS.

Mr. James Boomer, manager of the Manchest
Ilire Assurance Co. was in Montreal last Saturda
He returned to Toronto the same evening,

Mr. R H. Matson, managing director Nationu!
Life Assurance Company of Toronto, visited Mon:
real this week on official business in conection wit'
his company.

Mr. G, H. Al'en, inspector of the Kingston, Ont
district for the Standard Life Assurance Co., was iv
Montreal last week.
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@otes and Ftems,
At Home and Abroad.

Tue St. LAWRENCE Route Rates—Lieutenant-
Colonel Bond and Captain Riley, representing the
Underwriters’ Association, waited on the Government
on Monday last, to answer the petition from the
Montreal Board of Trade asking for the appointment
of a royal commission to inquire into the question
of the alleged discriminations in regard to insurance
rates upon the St. Lawrence route. Mr. Bond point-
ed out the difficulty of getting insurance for the St
Lawrence route. He denied that there was any dis-
crimination. He, however, did not want to oppose
a commission, but asked that it be instructed to in-
quire into everything in connection with the shipping
port of Montreal and the trade reaching there. The
Government will consider the matter.

B

Cnrorate oF Porasu Hazarp.—Since the New
York fire, underwriters have been studying with un-
usual interest the hazards attending the storage of
chlorate of potash. Several bad losses are said to
have resulted from explosions of the substance when
in contact with other chemicals. H. A. Fiske, an
expert on questions of fire protection, contributes to
the “Standard,” of Boston, some interesting details
concerning the ser‘ousness of the new hazard:

“There is no question that chlorate of potash stored
in bulk is a serious hazard, and is liable to cause a
severe fire and explosion. It appears to be customary
to store considerable quantities of chlorate of potask
in city wholesale-drug risks, and it is also often stored
in large bulk, in bleach, dye, and print works. Chlo-
rate of potash comes in crystal or powdered form,
and is shipped and stored usually in small wooden
kegs of 75 or 100 pounds each. It is an exceedingly
powerful oxidizing agent; that is, it readily gives up
its oxygen when in combination with other com-
pounds, and it is this feature of giving up or releasing
oxvgen suddenly which causes large volumes of gas
to be liberated, and explosion ensues.

“Pure chlorate of potash is not explosive, and
it is this feature which has led to a somewhat genera’
belief that there is no danger in handling or storing
it. When impurities, organic matter, other chemicals,
ete., even in very small quantities, are present, it is
liable to explode, due to friction or concussion, or,
in the case of acids being present, it is liable to ev
plode spontaneously. In case of fire it would appear
that when a portion of the keg burned away, the char-
coal or other substances near by mirht hecome mixed
with it and explosion would ensue.”

—————

A PromiNenT Fire UNpERWRITER RETIRING
A special cable to “The Journal of Commerce anl
Commercial Bulletin” from London announces that
Mr. George H. Burnett, manager of the Fire De-
partment of the North British and Mercantile Tnsur
ance Company, of Londen and Edinbureh, has de-
cided to retire within a short time. that he has com-
municated this fact quite freely to many of his friends
and that it is no longer a cecret.  The directors who
have informally learned of his intention wi'l recog-
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nize his scrvices of many years in a suitable manner.
Mr. Burnett was born in London in 1836, His father
was the chief partner in the firm of Burnett & Co.,
prominent navy agents. After a thorough edcuation,
he entered the service of the Northern Assurance
Company of London, in which, for seven years he
received the benefit of a training under Mr. E. .
Mannering, later of the Sun, The Mercantile Insur-
ance Company, then in its carly years, was acquiring
a choice staff and offered the position of Foreign
Clerk to Mr. Burnett. He accepted it, and was soon
made Foreign Superintendent.

After the Mercantile Insurance Company and the
North British Insurance Company were amalgamat-
ed, Mr. Burnett quickly attained a high place in
the confidence of the corporation’s board. He has
frequently taken trips to far distant places in the in-
terests of the North DBritish. TIn 1870 he visited the
United States after the great Chicago fire, in which
the company paid out over two million dollars. He
hecame manager in 1872, on the death of Mr. Why-
ting. Mr. Durnett’s last trip to this side of the At-
lantic was in the fall of 18q0, in connection with the
resignation of Mr. T, E. Bowers, and the anpoint-
ment of his successor, Mr. E. G. Richards. Mr. Bur-
nett’s retirement will not occur for several months

vet,

The home office staff of the North British and
\ercantile is as follows:—President, His Grace the
Duke of Sutherland: Vice-president, the Most Hon.
the Marauis of Zetland: Chairman of the General
Court, Quintin Hogg, Fsq.: London Directors—
Chairman, Raron Schreder; Deputy-Chairman, Alex-
ander H. Campbell, Esq.: Charles Morrison, Fsq.
Tohn Sanderson, Esq.: the Right Hon, Lord Hilling-
don. the Hon, Charles N. Lawrence, Alexander D.
Kleinwort, Esq.; Charles J. C. Scott, Esq., Hubert
F. Barclay, Esq., Vincent R. Hoare, Esq., Herbert
R. Arbuthnot, Esq., J. Pierpont Morgan, jun., Esq.
Manager of Fire Department, George Henry Burnett:
Sub-managers Fire Department, W. T. Price, J. M.
C. Tohnston: Sub-manager Foreign Department
Philip Winsor: Manager of Life Department and
Actuary, Henry Cockburn, F.LA, T F.A.; Sub-
manager Life Department, Thomas Pringle; Secre-
tary, F. W. Lance, \

—

¢ orrespondence.

Wedo nothold ourselves responsihla for viawe ax prassed hy eorrasnondents.

LONDON LETTER.
FINANCE.
1st November, 1900.

We have given the boys of the C.LV. a hearty
welcome, and, in fact, some of us have been so enthu-
siastic over it, that we have sustained fractured limbs
in the doing of it.  Still it is over, and the town is
full of khaki-clothed, bronzed men, who step over the
pavement with a springy stride which causes the peo-
ple who are passing along to pause and look after
them. The biggest crowd in Fleet street was drawn
by the spectacle of a C.LV. having his boots blacked.
Such is fame. Here T might write lnminous para-
oraphs on finance and insurance till T was black in
the face. and nobody would stop to look whilst I
was having my boots polished.
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O well! “Revenons a nos moutons!" Perhaps onc
day the world will discover its financial journalists
1o be lights shining under a bushel, and raise marble
monuments to us. It is not yet, however, and, as it
is not, then why these idle tears- Let us console
ourselves with a look at the finance of the week,

- - =

First of all, the general boom has not made its
uften-heralded appearance yet. ‘True interested par-
ties (1 prefer to put it that way), are trying to work
up a boomlet in Yankee Rails, but the home investors
seem inclined to stand outside and let the profes-
sionals do all their work without any help. You sce
it really is about time the British investor trained
his caution in connection with American Railroads.
Hitherto, he has exhibited the unfortunate knack of
gettng in on the top storey and getting out on the
ground floor. Substantial fortunes have been lost
in this way, and, whilst these losses have meant
somebody else’s gain, it has not been British gain.
I don't think so.

* x *

In the South African market, there has been an
anoemic attempt to galvanize a little life into Rhode-
sians, but without much success. Certainly, territory
of the Chartered Company has been turning out con-
siderably more gold than it has been wom to do, but
| confess to comsiderable doubt as to the existenc
of much gold in paying quantities—despite all the
cloquent dissertations about the ancient Phoenician
working at Zimbubwe and the theorizing which would
prove that Matabeleland is the Ophir of old.

. * *

In the whole month, the tendency towards im
provement is not very well marked. The Bankers’
Magazine giving its usual list of the variations of 325
representative securities, show that their value has
increased from $15,397,775,000 to $15,413,345/000-
an increase of $15,570,000. The occurrence of the
General Election, the mystery of the Far East (which
all the Anglo-German agreements in the world do
not seem to make much clearer), and the curiously
uncertain monetary outlook, have all helped to keep
the improvement relatively small.  But operators are
«till looking out over the horizon for the good time
coming. Their motto is “Nil Desperandum,” and
their credit is still good.

We have had our fill of trusts for the time being.
Apparently the promoters of the Bradford Worsted
Spinners’ combine recognize this fact. They have ad-
journed the public flotation, even the completion of
the requisitions towards-trustification “sine die” It
is well. The chances are that if they had been so
badly advised as to attempt to cram it down the in-
vestor's throat when public opinion is adverse, it
wou'd have resulted in an insufficient subscription
and an inability to proceed to allotment

One industrial combination which, financially and
commercially has justified its existence is the Coats’
Sewing Cotton combine.  The distribution on the
ordinary stock for the whole vear just concluded,
works out at €0 per cent., which, to say the least, ‘s
opulent.  Additions to reserve, and amount carried
farward are larmer than ever. The total net profit
i« €12 123000
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INSURANCE.

The return of the City lmperial Volunteers has
done a good inany things bes.des satistymg triends
and relatives. For instance, it has taken a very dc-
cent area of risk off the shoulders of the insurance
offices. 1 should imagine, though, that the extensive
list of casualities, going up to a number in excess
oi a thousand, which accrued through the crush at
the public reception must have affected a good many
offices. A friend suggests that the authorities r¢
sponsible for keeping order should be dropped on
for compensation by the offices, but this is what Ar-
temus Ward used to call a “goak.”

* & N

Justice Grantham had an interesting insurance case
before him this week. 1 say interesting, because it
(as all such cases are) was interesting to me. To
a good many of my fellow-countrymen, 1 am of the
opinion the “case” would have been as dull as ditch-
water. But anyhow, the action was brought by the
next-of-kin of an old lady named Webster who ha:
recently died, at the age of sixty-five. He wanted
$500 on an insurance policy issued by the British
Natural Premium Life Association. The latter de-
fenced the action on the grounds that, whereas the
old lady obtained the policy by saying that she was
in good health, and had had no medical attendant,
she had really been attended by a Croydon doctor
for five years before the insurance, and had chronic
bronchitis.

1 U

Surely that seems a very fair opportunity of a ver-
dict on the side of the defendant company. But no;
nothing of the kind. The jurymen intimated that
they proposed to find a verdict in favour of the plain-
tiff. The judge pointed out that if they found that
there were no false statements in the proposal form
(which was what they proposed doing), it was eana’
to saving that the doctor had not been attending her.
and that she had not had chronic bronchitis. Upon
the grounds that the old lady might not have un-
derstood what was filled in in answer to the questions
put by the agent and doctor, the jury found that
she had made no fnls= st‘ater.nent.

Hooliganism being rife in our streets now, and
anyone being likely to be “lashed” by Hooliean and
his gang. we shall soon want a special insurance un-
less the police allow us to carry revolvers.

e

RECENT LEGAL DECISIONS.

Erection Bers—In view of the recent political
activity in Canada, a decision on this subject from
Minnesota may be of passing interest. Tt has there
Leen held, that it is the universal rule in the United
States, that a stakeholder who pays over money bet
upon an election, after notification not to do so,
pays at his peril, and an action against him for the
money can be maintained by the party giving such
notice. Pabst Brewing Co'y. v. Liston, 83 N. W. Re-
porter 448

A Question or Damaces.—When a person buys
an article and pays for it, and it is then taken from
him by a person who has a superior title, and he has
thus lost both his purchase and his money, he is
entitled to recover from his vendor the value of the
article. and not merely the amount which he paid
for it.  This principle has been laid down by the
Ontario Court of Appeal under the following cir-
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cumstances: The Confederation Life Association
leased part of their building in Toronto to a firm oi
grocers, who installed an elevator, which, as pari ol
the building,.became the property of the Assocation.
The grocers upon going out of business sold the
clevator for $160 to one Labatt, who, thereupon, re-
moved it.  The Association then recovered, as da-
mages, the value of the elevator, which was assessed at
$450. and the question then arose how much should
the grocers pay back to Labatt.  They claimed
that $160 was enough, but the Court in working out
the above principle, awarded that the amount to b2
made good must be $450. Confederation Life As-
sociation v. Labatt, 27 Ont. App. 321.

PrioR FIRE INSURANCE.~It scems almost imipos
sible to get the general public to understand that
msurance policies mean what they say; and this ap
plies 1o some loan companies as well.  Lhe gencia
insurer does not see that anformation which a com
pany 1s entitled to have, is of any use or va.ue to the
managers of fire msurance companies. It appeared
that at the time applications for policies were made
to the Liverpool and London and Giobe, and the
Alliance Assurance Company, there was a pror in-
surance i a third company, and this tact was not
stated in the appiications, nor was it then disc osed
to the new companies. The new policies both con-
tained the condition, as must all policies in Ontaric,
“Tne Company is not liable for 1oss if there 1s any
prior insurance in any other company, unless the
company’s assent thereto, appears herein, or 1
endorsed hercon,” ‘The prior msurance lapsed dur-
ing the first term of both the new policies, and both
of the policies were renewed, and, during the renewal
term, a fire took place, and both companies were
called upon by the Agricultural Savings and Loan
Company to make good the loss. The insurance
companies, having in the meantime ascertained |
the insured had not dealt fairly with them in not
disclosing the prior insurance, declined to pay the
loss to the loan company, and the result was that
two actions followed, which were tried before Judge
Rose, at London, Ontario. It was argued for e
loan company, that a new contract was made when
the policies were renewed, and that at such time there
was no prior insurance, and the 'oss should be pail.

Judge Rose decided in favour of the insurance com-
panies, holding, that though the prior insurance hal
expired before the end of the first year of the insur-
ance, at which time renewal premiums were paid
and receipts obtained, still such renewals did not
make new contracts: following the decision in How-
ard v. The Lancashire Insurance Company, where, in
1883 it was he'd by the Supreme Court of Canada
that, the renewing of an existing policy of fire in-
crance is merely a continnance of the original con
tract.  Applying this principle, Tudee Rose further
peld that, a material fact had been withhe'd, and
»s nothing hat oceurred subsequently to prevent
the comeanies from ohiecting, the nolicies were in-
valit. and the renewals did not validate them. es-
pecially as at the t'me of the renewals, the insurance
companies were not notified of the nrior incurance
tained the conditions, as must all policies in Ontario
which had been in force. The actions were accord
inely dismissed with costs, and the irsurance com
panis were given leave to apply the nremuim money
received on their costs, and to enter judgment for
the balance. Agricultural Savings and Loan Co.'v,
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Liverpool and London and Globe Insurance Co.y.
and the same plaintiffs v. Alliance Assurance Comn-
pany,— Judgment gth Nov., 190o.

BANKING, CEkTIFIED CHEQUE—~On Saturday
April 3, 1897, one Clark had on deposit with the
Globe Savings Bank of Chicago over $3,000.
Shortly before 12 o’cleck of that day, the hour for
closing business on Saturday, Clark went to the
bank and received what is called a ‘‘cashier’s
cheque” for $3,000, payable to his order. This
cheque was deposited in another bank, and, on the
Monday morning following, was thrown out by the
clearing house. The Globe Savings Bank in the
meantime passed into the hands of the Chicago
Title and Trust Company, receivers by appointment
of the Court. In the proceedings which followed to
wind up the affairs of the bank, Clark filed a peti-
tion, in which he alleged that by the giving of the
cheque the bank had assigned to him $3,000 out of
its account, and thereby credited itself with the said
sum of $3,000, leaving him with a deposit of only
$60.30, and that, at the time of giving the cheque, he
had handed to the bank his pass-book, and thereupon
the bank marked in the book, payment of the
$3,000. The baunk had, at the time the cheque was
drawn, more than $3.000, and continued to have
more than that sum until the time the receivers took
possession on Monday, before the usual time of
opening for business, and thereupon Clark further
contended that the sum of $3,000 out of the moneys
taken possession of by the receivers belonged to
him, and was unlawfully detained.

The matter was decided against him by the
Supreme Court, Illinois, which held, that when a
depositor receives from the cashier of a bank a
cheque against the customer's credit, the cashier, at
the same time marking such sum as paid in the de-
positor’s book, it only has the effect of changing the
cvidence of the debt arising from the deposit, and
does not amount to an assignment by the bank to
the customer of the amount of the cheque, and so
does not change the nature of the debt, so as to en-
title him to a preference over creditors of the bank
where the cheque has not been paid before the
failure of the bank.—Clark vs. Chicago Title and
Trust Company, 57 N, E. Reporter 1061,

e ———
STOCK EXCHANGE NOTES.

Wednesday p.m., November 14th, 1900,

The stocks on the general list, almost without ex-
ception, show an advance in price over last week's
close.  Montreal Street and Toromnto Railway are,
however, slightly casier, while Dominion Cotton has
made a decided loss since election day. There is a
good undertone of strength to the whole market,
and the advance which has taken place locally is not
anything like as heavy as the improvement in prices
in both London and New York. The mining list still
pursues a very erratic course, and violent fluctuations
in price attack one security after the other. How-
cver, with the exception of Virtue, the closing was
at better prices than last week.

The clections now being over, bath here and in the
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United States, has climinated the feeling of unrest
from the market, and the victory of McKinley over
Bryan has been the signal in New York for one ol
the most active weeks on the Stock Exchange that
ever oceurred; over 7,000,000 shares being traded in
during the six days. Many people have very op-
timistic views with regard to the course the stock
markets will pursue, while others look for some re
action from the decided advance which has taken
place. The fact, however, that the general trade ol
the country will not likely expand very much further
at present, will probably have the effect of bringing
larger supplies of money into investment and specu-
lation in stocks and bonds.  Should this prove to be
the case, it will be a strong factor for higher prices.

In New York, money is now quoted at 3 per cent.
while in London the rate is 3 1-2 to 4 per cent. The
local rate remains unchanged at 5 per cent.

The quotations for money at continental points are

as follows:—
Market. Bank.

Paris. . cw S altn i Sl e 2 15-10 3
B & oo v v e e e Tes 418 5
Hamburg.. .o oo oo o0 oo oo oo 41-4 5
Feankfort.. .. o cose o0 su oo 4 516 5§
Amsterdam. . A AR e 338 312
T S NP S PR T Y 41-4 412
Brussels. . v N6 A 334 4
St. Petersburg. . 7212 '§12

Canadian Pacific closed to-day at 88 1-8, being an
an advance of 3-8 per cent. over last w eek’s close. The
sales for this week are considerably larger, amounting
to 2,108 shares. The carnings for the first week of
November show a decrease of $39,000.

The Grand Trunk Railway Company's earnings for
the first week of November show an increase of
$2,533.

The stock quotations as compared with a w eck ago

are as follows:—
A week ago. To-day.

First Preference.. .. .. «¢ .. 85 85

Second Preference.. .. .. .. 55 3-4 56

Third Preference.. .. .. .. .. 20 1-2 20 58
. - -

Montreal Street Railway has been fairly active, the
transactions involving 2,881 shares. The quotation
at the close was 278, being a decline of 2} points for
the week. The increase in earnings for the week
ending 10th inst. was $4,147.50 as follows:—

Increase.
Sunday. . $4.667.18 $1,053.05
Monday. . 4 3 500082 41471
Tuesday.. .. +. +¢ +© 5,173.38  554.60
Wednesday. . 5.534.05 1,122.61
Thursday. . 486423  392.04

4,060361 21412

Friday. .
531680  393.60

e SRR
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Toronto Railway is slightly easier, closing a
108 1-4, being a decline of 1-2 point for the week. A\
arge number of shares changed hands at slightly
owdr prices, amounting to 2,207 shares. The increase
1 carnings for the week ending 1oth inst. amounted
0 $10,324.760 as fo'lows:—

Increase.
$2,555.83 $927.92
7:900.25 4,389.08
4,342.37 80985
5.358.47 1,807.05
4,722.14 1,256.68
4,428.74 1,01843
481366 12575

Sunday. .
Monday. .
Tuesday. .
Wednesday. .
Ihursday. .
Friday. .
Saturday. .
- % *

Twin City closed at 63 3-8, an advance of 17-8
points as compared with a week ago. This stock
is becoming quite active, and 1,730 shares changed
hands during the week. The increase in earnings for
the first week of November show an increase of $8,-

027.55.
. * *

Montral Gas still continues its upward movement
on heavy transactions, selling as high as 204 to-day
and closing at 203 3-4, an advance of 3 3-4 points for
the week. The trading involved 5,503 shares, and the

stock closed strong.
. = -

Royal Electric closed at 207 1-4, an advance of
2 1-4 points for the week, after having sold as high
as 207 3-4 at this afternoon’s Board. 2,416 shares
changed hands, and it would appear that the stock

is still on the rise.
.- s @

Richelieu & Ontario has eased off 2 points, closing
at 107, being a loss on quotation, but the stock did
not sell under 108 during the week.

Dominion Cotton is off to 92, being § 1-2 points
under last week's close.
- »

The Laurentide Pulp Mills Co. securities have been
listed, and were called for the first time on Monday.
The issue of common stock amounts to $1,600,000,
while the bonds are 6 per cent. first mortgage bonds
maturing in 1920. The interest is payable in July
and December at the Bank of Montreal.

. v »

i Per cent.
Call money in Montreal.. .. .. .. .. .. .. §
Call money in London. . 3 1-2t04

Call money in New York.. .. .. .. .. .. 3
lank of England rate.. .. .. .. «0 o4 oo 4
Conols, o ey s e e e s vi vv .. 98 516
Demand Sterling.. .. .. ..

.

60 days’ sight sterling.. .. .. .. .. .. .. 8 -:
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MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 1oth inst. were as follows:

Tons.
Leroi.. 4,370
Centre Star. . IR BORE PIEN . 2,270
e e e R e N R T I L 60
g L RPN AU SR S -/ )

- - -
The shipments from the mines of the Boundary

Creek District to the end of October were as follows:

Tons.

Old Ironsides and Knob Hill Group. . 31,000
B.C. R Ay 14,000
City of l’ans 3,500
drandon and Golden Crown. 1,800
Winnipeg. . 1,200
Smaller -Inpmcmﬂ fr()m nthcr mines. 2,500
. RPN G i . 54,000

. s
The closing prices of the listed stocks and sales
for the week were as follows:—

A week ago. To-day. Sales.
War Eagle.. .. 101 100 500
Payne.. .. . 79 3-4 86 8,750
Montreal-London. . .. .. 7 5 1,000
T e R R 50 51,100
VIRE L ie s ainane 88 29 58700
DOMED DM« i s el e O 95 5.500

* = =

Republic has recovered from the serious drop which
culminated on Thursday last, when the stock sold
down to 51 on realizing sales, but immediately re-
covered to 60, as soon as the selling order was com-
pleted. The postponed annual general meeting oi
the company takes place on Monday next, and a
sweeping change, it is said, will take place in the
directorate.  The new board, according to rumour,
will contain four Montrealers and one New Yorker.
The Montreal men mentioned are all strong men.
The mill is running full time, including Sundays, and
is recovering a very large percentage of gold from
the ore being put through.

. s »

Virtue also had a heavy decline during the week,
and touched bottom at 24 yesterday morning. Since
then there has been a fairly good recovery, and the
stock closed at 29 bid, with the closing sales made at
30. There was no specific cause for the break in this

stock,
. s »

Payne advanced to 86, a gain of 6 points, and
North Star closed at 95. Transactions for the week
involved §,500 shares, of which 4,500 shares changed
hands at 95, and the balance at 94.

. s

War Eagle was very inactive this week, only 500
shares changing hands. It is said that no further

shipments will be made from the mine until after the
return of the general manager from the annual meet-
ing of the company.

.+ @

The Granby Smelter plant is to be increased so as
to enable them to handle 1,200 tons per day. They
can treat all ores from a value of $6.00 per ton up,
at a profit,

—— e - —

MONTREAL STOCK EXCHANCE SALES

THURSDAY, NOVEMBER 15th, 1900,
MORNING BOARD,

25 Montreal Gas.,... 204
g;.::. Price. 25 “ ve e 2033
4 17§ BT T 04
881 400 Royal Electric. ... 307%
88% 100 " sveee
.. 88Y% 125 “
1 Montreal Sueﬂ . 280 50 “
10 i 279 100 Com, Cable
400 Toronto Slrecl w108 Y% 25
8 N e 10834 46 o
50 “ [ i “,8” 75 ““
100 Twin City........ 6% 25 ®  eeer as
OR & 0.ccevaniee 108% | 7500 North Star....eee 9§
25 Montreal Cotton..1 135 7250 Payne.......o0e0e 864
100 Dominion Cotton. 93 2500 Republic,ses.ues. 70
“

92% 500 War Eagle....

150 o
68 Merchants Bank....

158 4000 Virtue
10 Molsons Bank..... 190 500 *
3 Bell Telephone.... 170 2000 ¢
100 Montreal Gas...... 203§ §oo ¢

AFTERNOON BOARD,

t Montreal Street.... 278 25 Laurentide PulpCo. 110
225 Toronto Street...., 1083 1 Molsons Bank.... 188
100 Twin City..vvuuus 644 10 Dominion Cotton,.. 93
1o R, &0,. 108 10 " o
100 Royal Hecmc 2074 25 “

12§ » . 207 % 25 o
25 Montreal Gas ..... 203% 2500 Payne.....,..

17 ” sseve. 804 2850 Republic.....
150 6 eeees 203 1000 Virtue..... ...
25 € e 203% fo0
a5 " seses 20334 500
200 8 «« 203% 2000 North Star
25 Com, ume 1725 10500 .

25 Laurentide I’ulp( 0. 10§ 1000 "

—————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date

obtainable, compared with the corresponding period
for 1808 and 1899 were as follows:—

GRAND TRUNK RalLwAY,

Week ending. 1898, 1899, 1900 Increase,
[ U PO $410,885 *§ .708 *$375.452 '3:6.74
B cosssser 463, 93 ‘”’ *434,62, m:
] ITTRPN 4:2' » am *442,4 '59.738
$hisensone 596,303  *525,060  *567,506 41,537
Feb, Turrenens 395,785  *374,225 *381,042 *7,717
B sarend'vs 415,437  "323,811  *360,744  *45,9
BEoasseish 411,644  *371,509 1435617 *s4.01
8Bieeecnse 527,686  “435,914  *410,620 Dec *25,204
445,048 “390,565  *299,372 Dec, 191,193
476,407 %419,315  *428,09 *8) 75
445,340 *393.817  *42684%  *3304¢
674.015% :;os.n:s :076 21 "x 240
470,995  *395,11 426,975 8
Wovisiner 469,655 *401,318 3463, 35 u':';
$Lo0es sets 433,595 *382,148 ‘a '43.711
Prese sone 544,332 *459,283 b545  *39,263
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Week ending 1898. 1899. 1900,  Increase DULUTH, SOUTH SHORE & ATLANTIC,
| May 7 429,774 *362,297 301,383 1898, 1899. 1900,  Increase

475,501 *392,718  *416,573

449,483 *401,004  *429,305 $24,235 $26,984  $33401  § 6,41y

86,132 1 *635,512 25,797 Dec. 4,132
June 7...i0000 iw.ogs 23.114 '4?2,;37 .76.‘“: gz;',:i l.79:
(7 T 433,475 'm.sm °43:,gm 36,4 4'.98 10,01
Blecesvoee 429,611 *419,009  *453,873 ’3".544 lef"o CERETE
30.eesnnee 597,391 '.57:.733 *615,932 S s 31,579 seren
July  7ecieeens 418,554  *385,606 *g402009  *16,311 L EERERTEE 24,030 ”6 s
14 conenns 433,475  *399,576 *416,603  *17,117 3Boeniees 3°»§9° 3045
o A 410061  ®420,136  *425,540  * 5,402 Mar  7.e cneee 30,859 38,011
$havnenson 587,255  *591,533  *600,216 * 5,683 T4eoens 30,470 3’-‘3‘3
ARg: Fovs0sene 427,393 444,168 .463 861 * 19,603 Pl T TN 3!#9: :s. e wen
Biassané A 439,519 *464,089 663Dec.* 19,420 RELERETRRE 43:‘; 4,269 10,706
N B 462,704  *406,744 *az2,551 | April 7. 30,063 41,216 4951
Fheeierens 663, *689,268 '7«»",733 *11,515 3'»4:3 43:“' )136
Sept. Jueeesees $ *525,505 531, * 6,301 3':788 38,348 9,786
Bhisesanee 488,840 *485,40 475,9|8 Dec.*9,490 49,7 47,500 9,940
$Bo0es sae 520,015 *487,678 *480838 * *6,840 | May 37,764 40,200 12,412
. 716,208 *679,712  *629,128 Dec*50,584 40,581 46,902 8,350
Oct. 527,603 *477,429 °*470,868 « ¥6,561 41,647 05»:53 seees
510,161 *498,871  *483,293 “* *15,578 53,099 71,622 5:767
194,620 *494,6c0 *480,790 ** *a810 | June 0157 4%08 5,307
728,180 *687,437 *732,077 *44,640 3,'2" 47,212 |o,1¢:‘~
Nov. 7. 533,845 *461,131  %463,604 % 2,533 o< gg 5""51; 2.':“
# Chieago and Grand Trunk earnings omitted. July ;6:;86 16,'33 Faid .”
CANADIAN PACIFIC RAILWAY, 51,3 S’p“S 1,497
Gross TrAFFIC EARNINGS. 6::4 472 Dec. 4952
Woek ending. 1898, 1899. 1900.  Increase | 5.0 "y, L., 30,690 ;1,07'; ,049 ‘43
Jan,  Feeeenen $401,000 $442,000 $496,000 $54,000 7 TR T 40,258 60,221 6!,047 825
. 404,000 416,000 497,000 1,000 Bleesecess 36,371 56.663 ,588 Dec. 5,075
396,000 448,000 04,000 56,000 S eirrite 65,253 76,89 39,4:4 u, 26
. 472,000 558,000 54,000 96,000 | Sept. 7..u0iene 39,476 47,872 49,746 874
Feb,  7..000s 385,000 428,000 480000 58,000 885500005t 45,327 49,524 A3
7 TR 375,000 446,000 501,000 55,000 " PR 41,865 52,95 5;,;49 39(.
z:‘. 351,000 429,000 476,000 47,00 300005 suae 42,450 71,07 68,313 Dcc. 2,765
377,000 449,000 490,000 40,000 | Oct.  Fuesssens saiiis - AE0NS 52,040 ““ 1,049
March J.eeeeens 454000 482,000 412,000 Dec.70,000 B inis ansr 33491 54,635 19,889 4,746
L SEREEEEE 02’-000 494,000 5750 0 31,000 8lesessnce 59,398 SI,041  “ 7,457
PR D
5 : e (,‘;zz:? e ,::‘f:: MONTREAL STREET RAIWAY,
April 7.eeienns 448,000 521,000 608,000 87,000 Month, 1899. 1900. Inc.
451,000  §25,000 606,000 81,000 | January... coeeeeennn . $ 125,301 $136334  $ 10043
453,000 502,000 575,000 73,000 | February..oovevueiaiaes 112,618 122,120 9,502

125,306 130,666 5,360

115-939 128,866 2,923
145,09 151,540 55551
156,858 168,244 11,386

§73,000 620,000 672,000 52,000
507,000 538,000 605,000 47,000
501,000 537,000 584,000 47,000
511,000 529,000 594,000 65,000

710,000 771,000 856,000 85,000 154,048 171,332 17,284
June §12,000 554,000 591,000 37,000 163,790 173,584 9,794
469,000 §30,000  §7§,000 45,000 46,185 161,526 15,341
475,000 538,000 594,000 56,000
00 730,000 792,000 62,000 32,719 37-"33 5,234
July 481,000 522,000 575,000 53,000 33,753 35095 1,332
486,000 67,000 569,000 2,000 33,703 35,104 1,401
448,000  §43,000 531,000 Dec, 12,000 45,702 50,302 4,600
bog.om 735000 767,000 32,000 . 30,581 36,170 5,589
Aug. ::":‘: ;a‘;m ;"5";‘)’ ‘i‘: TORONTO STREET RAILWAY.
491,000  §50,000 l,‘ 37,000 Month. 1899. 1900. Inc.
718,000 793,000 lw.ooo 53000 | Januay...oen ous $ 905,600  $113,704  $ 18,014
Sept. 518,000  §79,000 594,000 15,000 | February .ooouee 91,860 103,954 12,094
§11,000 565,000 620,000 55,00 | March.. «vvoevnnenens . 103,235 117,631 14,
555,000 604,000 606,000 2,000 | Aprilices caiavinniaane 95,213 101,199 11,086
§7,000 852,000 793,000 Dec 50,000 | May ..oeveeenvessniinne 104,806 118,440 13,634
Oct, 34,000 695,000 651,000 44,000 | June....esenn ananiene loz,obg 122,688 13,64
607,000 696,000 575000 121,000 | July Loieiieesieiiniens 116,825 n7 123 10,2
193,000 684,000 598,000 “ 86,000 | Avgust ... 123,283 g‘l 15,644
Sg 108 000 941,000 ** 67,000 | September....oeiiiiiees 137,621 lsz. 15,227
Nov. 7,000 683000 644,000 “* 39,000 e Week ending. 1899. 18 ll ne.
Geee epseesstent s 23, 1
Nt TrArFIC EARNINGS. 7_” g ,i'::; ,5' 084 ::32],
1898, 1890, 1900, Ine, 26,734 29,392 2,648
§515,627  $017,534  $691,570  § 74,036 38,703 42,587 3
423,667 mh.‘g’l w.mm 23,031 24,109 34.092 9,93
J1o1 o
;f;::;;", 920,303 ,}?,3 ,o?,,, ,oo:;;: Twin CiTy RAPID TRANSIT COMPANY.
926,662 1,032,759 1,079,670 46,912 Month, 1899, 1900. Inc.
ll7.m 1,023,060 'd"“’ .795 ANUATY ., c0vnet soon soes $187,336 $217,252 $29,916
972,961 1374 l)ec 57 . 1,114 197.3 26,212

l&;;pné 1,018,831 1,054,476
September. . ..uue lpq:, 3 L1406

Octoberisseeave i‘ 1,411,016
November . ..... .;ol 1,182,236
December....... l.l79,n| |.375,9$

Total soeeees $10475,371812,230,168  covavnns  cenniene

188,900 232,342 &:u
187,051 313,324

:9w: us.:»; 18,395
97,93 237,19 39,261

algys 347,659 s
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V¥ eek ending. 1899 1900 Inc, AUGuSt. .. ius sanars vaes 14,680 13,743 937
i A 1:,;4; s: :;.13‘17%3 l;:ll:: :3 | September ..oeee.iiiine 15,761 14,745 1019

5 2,05 Week ending. ’ 1900. 1899. X

Yodsh Bo  S9S6 55 199 75 | o . by oy s -
32 60 73,353 15 13,019 5§ t. Jeeonnanannnes 413 32 2,476 78 Dec. 63,46
430 15 54,547 65 8,117 50 - Hee - N =
59,817 35 54900 15 Dec4,917 20 i 3877 61 13,8458 4 06
4973505 52,889 00 3153 95 30 3,763 82 2,82374 940 o8
70,402 3§ 76,748 45 2’34 10 Nov. Toves . ) 2,742 €2 2,152 78 589 84

veoe LY 47,524 1§ 55,551 70 8,027 i§ Lighting Receipts.

HALIPAX BLECTRIC TRAMWAY CO., LTD. 1900 1899 Increase,
Failway Receipts, ANUATY . oo anesssens Sg,s!: 79 31.909 Jé $1,673 44
Month. 1900. 1 Inc. ebruary covess sovese 4037 2 019 7 1,417 44
JANUALY (ovune sosesssnne $11475 & 8705  $ 2,770 | Marchoooowoaineenn 7,337 4 6,593 92 743 §7

- gy 8,082 1,531 1,451 | April.cceiiiiieiin 6,839 24 5,9?“ 862
9,766 2577 l,ég | May e e 6,133 66 5,585 70 547 90
9,359 8,461 inm.... ETTITRTITS " 5,804 82 5,308 44 556 36
9,185 8,481 704 Ulyaeeecannaaimnans 2,933 63 5,249 38 ;2

11,062 9,689 1,373 | August.ccoes.ionnaes 1543 3 5,937 32 61

12,936 11,967 gbg | September.......... 8,096 0§ 75179 32 916 73

MINING STOCK LIST

Reported for Tux Cunoxione by R. Wilson-8mith, Meldrum & Co., 15! St. James St., Montreal.
Corrected to Novombovﬁlilth. 1900, P.M.

r.; “,' ! — = = ]
Par ue o Dividend Revenne
value | one Share @ Divi- at
o‘r“ one dend. | heh | L esent REMARKS
re lAn'dl Bid b  onnd
I, i‘_v —_— - - e ——
‘.'gj.e' 1 P

o
fo
100 67 510
100 5 4
‘100
100
100
100
10
100
100
100
100
% 0
100
100
100
100
100
100
10
100
E
100
100 2
100 3.,
100 3|
100 L3 I CRTTITTT e
100 2'
100 81 ioa
100 M|
100 | 20| b vonenn i anininen
100 “® ...
£5.00 | 831, 8
10 4
10 8.
% .
4 1
100 ]
100 6
100 "
100 24
100 7 |
10 "
100 o
10
100 7 .
100 |16y .
100 3) ..
100 30
10 0
100 15
100 0
100 1
100 41 .
100 2
100 2
100 2
100 5
10
10
10
E ]
10
10
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S’FOCK LIST

Reperted for Tux Cumowicrs by R. Wilson-8mith. Meldrum & Co.. 161 8t. Jam « Street, Montieal.
comctod to Novembor Idth. 1900, P.M.

T < | Per u-ul' Par ;Inl Revenue e
BANKS | Qaottal | “On pital | Revarve l rive '?": Tt 2t | imvegtrmont 0:::.‘. When Dividend
4 subser up. | m pdd I one«  of one . n den
u ¥ v 1 r‘und ‘ P | aiare | share. [DAIf Year| at present (P‘: :: paysble.
it - 3 - b e Y Rk elied o S prices
- . s | . ® | Por cent.| Perocent, Asked.Bid, -
Britwh Columbin o U gm0 29000 486,606 16.68 7.8 24 o .y '“d o January  Jul
Britiah North Aweriea . .. - 00,000 | 4,80 Lgsam| e | 0 3 4 Oct,
Pank of Com 0,000,000 €] ,w.mo‘ 20,58 50 .
()o-meul Hank, 'hnuor NS, 500,000 | o w000 | 2286 w
D ominion " 2,008,°00 | 1,006 1,006,242 100°00 5
l-un'rn bipe o 1,500,000 | 1,500,000 "800 000 00 50
: Exchange Bank of Yarmouth, 20,0 0 261 280 80,000 | 1148 7 |
‘ Halifax Banking Co ... .. .- 18800 851,700 g0 | TR 0 |. v
' Hamilton 1,788,700 | 1,521,780 | l._'«,x»w 12.39 00 |-
" 1,500,000 | 1,5 0,000 | 4634 100
1w 2,500,000 g i3 .11 100
La ne N 1,200 000 1866
Immn Rank o( FRI... 200,020 000 LR T ‘
Morchants Bank of Canadn | 8,000,000 4304 100 .
Merchants nwu of u.m.- 200009 500 100 | 150 M0
2,500,000 K31y 50 0
12,000 00 | iR 200 b0 0
500 1o 100
1,800 um[ 12268 100 224 00
118000 | 812 !
. 1,04 900 w0
o's Bank o Ill . 700,000 b
Ponytc'- Rk of N 180,000 | +3:33
Provincial Bank of (‘uwll get H24T8T | e
o oube 2,500,000 200
1,000,000 7000
| 200,000 220650
| B4, 600 o
v 200 381
45,066 4315
2,000,000 w600
Traders . 1,007,200 1377
Tuton BAnk of TR, 400 sadl 5o
Union Bank of wm 2,000,000 2000 10y | 106 00
Westorn 500, 8104 09 | ooeeee
......... 300,000 1000 s
MISOELLANEOUS STOOKS.
Bell Telophone ... 3pe0000 3,564,000 910,00 .53 100 | 17500 9 | am 175 1603
Mmmunu(.o | 3700000 27000000 .. ieiiriic eene ® | wo| 3 | 4m b IDNIORAN L. Got
Oanadian Pacific . ... . 05,000,000 }2 l?::: L 504 ’ 8} April Oet.
...... | 1 1* &1 402 w2 -
Dominion Coal Preferred 0 |oeseosee b [aApt. '""j’:f’
mos 00 | 4100 =l i 4
Dominion Cotton Mille 100 92 50 W | [N 02
Duluth 8.8 .Alln!lc 100 5 25 P b,
do Pref . 100 16 00 go l 16
|=; 05 00 : .| 5% i
| 95 [C
% | 0 4 | :6 | Jan. Aleulyou
100 o0 00 | " eee OO Jan,
' 100 | id o 2 5" i 154 Mar ¥ 4
{ 4 13
m“w Ll ﬂ}‘ 5 Ly 24 :n.q .;:ﬁ'“‘s"'ﬁ:'.
g0 17| 3y 357 ) 978 |Wev
0 i'enl o 467 i 160 |Jan. 2‘;!35.'1&!
. | o sads
" &l L] e | B e
ning.. ¥ TR 3 86 86) 86 ™ < i
-u-u 00 ...l ; | A “m' :
16.58 ’ 100 |ioss| 8 | KB5S | M08 107 My -
16.40 100 s 00 0 2* 5 = ‘ 8 207} JauAp). JulyOet
PR | ll: st ;l: | ‘l. M 0 @ .lnnlgly,
v 1N
] e | ice 89 || l! ‘ 118 Mar.Jun.SepDee
| 00 | 6100 1
' | !
1.0 | 10| L.
100 |.ov e |
100 m‘ ¢
BONDS per | outstanding ue Where paysbl
annum. .
— { l - - -
. ‘| 1Jan.  1Apl,
§ {1 o Hasly ok LT 10
5 3, pl Oct Redeemab
8 | oo | 2Apl 2 Oct./Bank of Montreal, ~ lo a4 100
5 200,000 | 1 o 1 Nov
; ‘ 2,990,000 185, \Sep i Bt snatas
o eh.
G| & waw | 1a (daly 150! [Kedeemable at 10.
after 1st Jan.
¥ 13 § 600,000 1Jan, 1Jul .‘lll&
i 5 oo | 1ap; 10w b - P8 o b
4 w000  1Jan, 1 Jnly T
4 5 | & 0000 1Mch 1Sep 107
{ 4 | £ 4000 1Fed.  1Aug 15
: 5 | 8 100000 1Apl. 10et ‘
d : | m'r ..’h o ';4 83 |Redeemable at 110
167 ch. [ Kedeemable at 110
| & TApl. 10
! 8§ imow 1May 1 Nov. Pank ‘ B et
S g H = s Ri g [pesety after 16
: a 460000 | 1 Jan. 1 July /indsor Hotel, Montreal A saszh

—.—-————-—————-———"- — - =
» Quarterly, 1 Bouws Of per | eeal, | Moathly, 9 Price per Share. |




NoVEMBER 16, 1900

INSURANCF & FINANCE CHRONICLE. i

1463

Druc Risks.—Mr. Daniel Myers, chairman of the
Insurance Committee of the National Association of
Wholesale Druggists, in his annual report recently
delivered, said, regarding the pretvention of drug
losses: “The phenomenal prosperity of this country
the past three years has called for the utmost limit
of the output of corporations and firms. This con-
dition has largely increased the fire hazard. Over-
worked managers and employees have had no time
to look after—physical hazard—the one hundred lit-
tle things that are the primary causes of fires. Ig-
norant employees are permitted to handle dangerous
fluids in a reckless manner, and electric wires located
where the insulation is chafed off by friction passes
unnoticed. Too much prosperity seems to be a great-

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31,1809.81,0564.416,422.00

Assuranoe applied for in 18909 . 237,356,610.00
Examined and Declined 84,054,778.00
New Assurance Issued, 203,301,832.00
Income B Al . 53,878,200.86
Assets, Dec. 31,1800 . . . . 280,101,286.80

Assurance Fund (8216,384,075.00) and
all other Liabilities ($2,688,834.03) 219,073,800.03

Surplus . . . . . 61,117,477.77
Paid Policyholdersin 1600 . . 24,107,641 .44

JAMES W. ALEXANDER, Presidont.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. M. ELLIS. Manager

er element of calamity to fire insurance companies
than an era of business depression.

“You can't make something from nothing. The
law of equivalents is inexorable; consequently insur-
ance rates will be advanced until the equivalent is
restored and the scales are balanced. Now, it be
hooves us more than ever, to look sharply after the
physical fire hazard of our establishments, and en-
force, with military discipline, rules and regulations
to prervent fires, so that by our record we may be
able to show why we are entitled to reasonable and
equitable rates. A wholesale drug house should be
swept up daily from cellar to garret, every nook and
corner, behind radiators, and in the closets, dirt re-
moved from the premises, Failing in this one item,
very largely increases the physical hazard and causes
fires. The loss is paid to the insured, but the tax
to indemnify insurance companies is laid on all of
us. Recently a large wholesale drug house was no-
tified to clean up the establishment or surrender its
insurance policies. If a druggist is too greedy or
penurious to clean up, he should pay double rates
for insurance.

“The insurance representative in this case deserves
a gold medal from the trade as a rare exception of
his class; he is an inspector who inspects. Inspectors
should always be welcomed and shown through the
establishment by some one in authority; just critic-
ism should be thankfully received, and all good sug-
gestions faithfully carried out.”

BANK OF MONTREAL

NOTICE is hereby given that a DI-
VIDEND of FIVE PER CENT. upon
the pald up Capital Stock of this Insti-
tution has been declared for the cur-
rent half year, and that the same will
be payable at Its Banking House In
this City, and at its Branches, on and
after SATURDAY, the FIRST DAY
OF DECEMBER next.,

The Transfer Books will be closed
from the 16th to the 30th of Novem-
ber next, both days inclusive.

By order of the Board,

B. 8. CLOUSTON,
General Manager.

Montreal, 16th October, 1000,

Royal Insurance Co.
. . . Queen Insurance Co.

ABSOLUTE
GEORGE S8IMPSON, Manager

SECURITY
WM. MACKAY, Asst, Manager
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ﬁtiundi 4Tﬂ.rust Company

LIMITED
163 St. James Street, - MONTREAL

$1,000,000.00
2350,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘lrustee for Bond issues. Bonds
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

Capital ...
Reserve s

MONTREAL
Caplital Subscribed, - $600,000.00
Capital Palo Up, - - 2860,000.00
PRESIDENT,
RionT HoX, LORD BTRATHCONA AND Mouxt Rovar, G.OM.G.
VICE-PR¥SIDENT :
Hox, GRORGE A DRUMMOND.
DIRECTORS :
Angus C. M. Hays, A. Macnider,

C. R. Hosmer, H. V. Meredith,

. Gault, Sir Willlam C, A. T. Paterson,
B, Groenshields, Macdonald, James Kose,

Bir Willia C. Van Horne, K.C.M.G. T. G. shaughnessy,
Yemporary OMoes—Savings Department, Bank of Montreal,
James Street, Montreal.

Bankers—1be Bank of Montreal,

The Company is suthorized to act as T'rustee, | xecutor Assignee, ete.
10 manage estates, Lo countersigy and lsyue bonds, 1o set as ]udmd surety-
security in Appeal ete , and as Transfer Agent and Registrar of Shares ;
and 1o secept any Financial Ageney.

The Company will act as Agent and Attorney for executors already

R. B Angus,
E. B, Clouston,
AF

E

acting,
szllth--n and notaries placing business with the Company are retained
to do the legal work in eonnection with such business.

Avoid Difficulties.

"l' here I8 often great dificulty In secur-

ing the services of & suitable per
son 1o net s guardian of the estate of
minors. Ihe difficulty may be avolded
by the selection of & trust company 1o act
as guardian, and as & trust company hias
continuity of service it can arsume any
trust no matter how long its term.

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
OfMce and Safe Deposit Vaulits
14 KING STREET WEST, TORONTO.

MON, J. R STRATTON, President, T. P, COFFEE, Manager

. 9
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up. ...ee. oo teeeseseeed 883,830,068
ROBOTVO . v vvvrvrns sonssssssssssasnsnsns 41,818,38
TOtAl ABBOLE. ..t vovivirrnnnrrrsssennes ... 1,407,038,856

Debentures issued for 1,2, 3, 4 or b years at highest current
rales, with interest coupons attached, payable half-yearly.
Hon. J. R. STRATTON, M.P.P,, President,
M. HOLLAND, General Manager.

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

$7,800,000
15,000,000
1,631,666
906,470

Capltal Subscribed - -
With power to Increase to -
Pald up Capltal - - -
Cesh Reserve Fund - -

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.
Safety Deposit Vaulte. Bpecial Department for Ladies,

For the sum of Five Dollars and vpwarde you can place your Diamords
snd other valuables, also important Deeds, eic., in these vaults beyond the
risk of Theftor Fire,

TRUST DEPARTMENT.

The attention of Bankers, Lawyers, Wholesale and Retail Business Mcn
is respectfully ealled 1o notiee that this Compairy Acts as :

Curator to ‘nwh’rnl Estates, Administrator of Fstates, Judieial Surety
in Civil Cases, Executor Under Wills, Iu-‘mrar or Transfer Agent for Cor-
porations and the Investment of Trust lnner under the direction of its

sard, Company Guaranteeing Principal and Interest.

BOARD OF DIRECTORS

George Hague, President; Hon. 1. J. Forget, Vice-President ; K. Wilson
Smith, Edwin Hanson, Heetor Mackenzie, Allan K. Macdonell, Frank W
Koss and J. A. L. Strathy.

MONTREAL TRUST & DEPOSIT C0*Y., 1707 noTre oAme s
How To Make a Will

Is thoroughly explained in a little booklet that we will for-
ward to your address for the asking. Making a will is a
duty every person who possesses an estate recognizes.

THE TROSTS & GUABANTEE COMPANY, LIMITED.

CAPITAL, $2,000,000.
Office and Safe Deposit Vaults:
14 King Street West, Toronto.

Hon. J. R. Stratton, President. T. P.Coffee, Manager

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.
Inerease in Income . . . . » . 208,208 07 |
Decrease in Expenses . 10,203 64

| Ineresse in Assets . ‘ . . " . . 1,015,752 80
Increase in Surplus (besides paying $59.740.75 profits) 115,906 19
Desth Claims and other Payments to Policyholders. 803,972 66

| Payments o Policyholders since foundation . 5,080,503 00
The Sun Life of Canada has for years done

the largest new business among Canpadian Com-

panies, and has last year attained the position

of having also the largest net Premium Income.
R. MACAULAY, Hon. A. W. OCILVIE,
DPresident.

Vice President.
T. 8. MACAULAY, F.LA,, Secretary & Actuary.

Prosperoas and Progressive

e mt o ot Rt e
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH-

CONA and MOUNT ROYAL,
G.C M.G., Chairman

R. B_ANGUS, Esq.

H STIKEMAN, Esq.
E.L. PEASE, Esq.

C. M. HAY'S, Esa
CHAS. R. HOSMER, Esq.

Agents desired.

8. HAL BROWN,
MANAGER.

THE

Continental Life Insurance Company.

HEAD OFFICE: - - - Toronto.
AUTHORIZED CAPITAL, §1,000,000.

The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Premiums are ealeulated to carry the highest Benefits in
regard to Loans, Surrender and Extended Insurance, while the labilities
are estimated on a stricter basis than required by recent Dominion legis
lation,

Agents in every District are Required,

CEO. B. WOODS, General Manager.
HON. JOHN DRYDEN, President.

Excelsior Life duuy

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies. Absolute Security

Vacancies for General, Distriet and Loeal Agents,

E. MARSHALL, DAVID FASKEN,

Secretary. President

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Deductions.
Incontestability without Restrictions.
Both Policybolders sud Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE.

Fred. E. Richards, President.
Arthur L. Bates, Vice-Presidont

® Jod 1

Incorporated 1848

(Good Territory Ready
for Good Agents.

ADDRESS :

HENR1 E. MORIN, Chief Agent for Canada.
161 8t, James Btreet, - MONTREAL, Canada-

For cles in Western Division, Province of Quebec and Fastern
Ot , apply to

WALTER |, JOSEPH, Manager

181 8v. JAmES 8r., by MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN
Fire Insurance Company of New York
ESTABLISHED 1857.

ASSETS, - . - $1,245,768.7|

e ——————
For Agencies in the Dominion apply to the Head Ofce for Canada

22 TORONTO STREET., - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
\ssurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER. ENG

Canadlan Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

A NEW IDEA.....

R. P. TEMPLETON,
Assistant Manager

The Five Per Cent. (uaranteed Debenture Polley of this Company is a
new idea in Life Insurance

It guarantees, on the death of the insured, a definite fncome to the bene-
flelary for twenly years, at the end of which term the face of the poliey 1
payable, as lusured may have directgd.

Shonld the benefiolary die, after recelving the income for only a few
years, he (or she) may leave the policy to any person desired, who will be
paid the Income to the end of the term, and then the face value of the

polic
Jull particulars and estimate slips furnished on application o Head
Office or any of the Company’s Agents

L. Goldman, Becretary. Wm. McOabe, Mng. Director.
The NORTH AMERICAN LIFE
Head Office: 112-118 King Street West, Toronto, Ont.

Ault ®© MocOonlkeoey
180 8t. James 8t., Montreal, Managers for the Province of Quebec.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. MCCURDY, President

OFFERS EXCEPTIONAL OPPORTUN.TIES TO
COOD ACENTS TO REPRESENT IT IN THE
.« ...UNITED STATES AND CANADA.......

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
v RELIABLE MEN

IT | SUES THE MOST ATTRACTIVE AND
DESIR'8LY POLICIES, AND IS THE
GAREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Oil'ce

THE

ONTARIO irsonance

AND

LLOYDS inecos. """

“Lrovps PLATE GLASS,"” (into which

LARCEST "A.Ill BEST

Personal Accidont
tmpleyers’ Liabillty
Elevator
Merchants’' Goneral
Linbility and Plate Glas
Tur Oxranio AcCIDENT : Larratt
W. Smith, Q C., D.C.L., President;
Arthur L. Eastmure, Vice . Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovos: W. T Woods,
President ; D B Halstead, Vice:
President; C. B. W. Chambers,
Secretary

is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
(ilass Insurance Co. of Canada,) tran-
sacts the Plate Glass Insurance
mnu in C i and hlg‘ehl:
umnw stock company ol
in the wor
The *ONTARIO ACCIDENT " offers a
specially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn

CENERAL AGENTS,
Head Office for Canada

3 YORONTO STREET
TYORONYO

MONTREAL ACENCIES :
Tuk Ox ¢AR10 ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G &k'ﬂ. General Agent,
338 St. Paul Street.
Tk Lroyps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H S Liowrsounn, Inspecior

TORONTO.

HEAD OFFICE - -

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,478,686.06
Losses pald since organization, $18,707,096.76
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
Pressuent. Viee-President
How. S, C. WOOD JOHN HOSKIN, Q.C., LLD'
E. W. COX ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMBS, Se«retary.

THOMAS LONG

EVANS & JOHNSON, Ceneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head O Tice, - - - TORONTO
el AP
Capital Suoseribed.... .. verereees « 88,000,000
Capital Pald-up........ .+ 1,000,000

Annual Ineome, OVer........... + 5,500,000
LOSSES PAID SINCE ORGANIZATION $27.000.000
DIRECTORS :

Hon. GEORGE A, COX PFresident.

J. 3. KENNY, Vice-President and Managing Director.

Hox, 8, 0. WOOD W. R, BROCK;
GEO, R, R, COUKBURN J. K. OSBORNE
GEO. MCMURRICH H, N, BAIRD

ROBERT BEATY

e

. v+ OPENINVGS FOR GOOD AGENTS . . o

dgoncice in all the pr ipal Otties and Towns in Conada
and_the United Btates.
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~—THE—

breat-North Western Telegraph (o.

OF OANADA. |

e

orlunn Cablés.

Orders by Telegraph belween the principal offices in Canada
nnd also tetween this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company.
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NORTI—IERN

Assurance Company of London.
EerasLisnzp 1880.

Cepital snd Funds 1805 498,365,000
Beeenuo - ,714,000
Tominion Depoﬂt .
CANADIAN BRANOH OFFIOR:
1730 Notre Deme Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. E° MOBERLY, Inapecier.

The SlenCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL

86,000,000

Cover disablcment caused by any Sickness or Accident )
The most liberal and attractive Policy issued by any
Company.

HFAD OFFICE
FOR CANADA :

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

Life Insurance Agencies

™ Royal-Victoria Life Ins. Go.

OF CANADA
CAPITAL, - - (81,000.000)

Has several GENERAL and DISTRICT agencies not yet allotted,
and is prepared to give LIBERAL CONTRACTS to energetic,
intelligent, and reliable agents. To men who can make a
success of a good agency (whether experienced or not) a gplen-
did opportunity is offered. Negotiations will be treated in
strict confidence, if desired.

Communicate with Mr. H. ¢, THOMAS, Superintendent of
Agencies, TORONTO ; Mr. W. T. STEWART, Superintendent
of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN-
NIPEG ; Mr. W, M. HAIGHT, Manager, VANCOUVER, or
with
DAVID BUREE, A.1A., F88. General Monager,

Bead Office, Montres), Canada

The Dominion Life Rss’ce Co., wATERLOO, ont

Fatablis ed 1889

The Year 1800 was the best the Dominion ever had, 1t Galned in the year
ln Amau 23.13 per cent.
In Cos 8ven‘irum lncomo. gf 24 Eov cent.
in Imeren hecelpts, or com.

In Assets,
s Innnl Tece
begiuning,
~eparate bravches for Abstainers and Women,

smount in Force Jenuary Ist, 1900, $3,646,836.

||n- bave nore thah |u|.| uR |h'glh hwu {rnm the

s IIIIII 'K
Munnging Director

JAMEFS l\)rﬂ ox M.P., President, CHR. Kl \IPF Fn? Vice- President
D,

Sup't, of Agencies

el 15

NATIONAL LIFE ASSURANCE COMPANY

oF CANADA.

AUTHORIZED CAPITAL, 1 000,000.

H. 8. Howlard, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A good position Is open for a representative man iv easch Provivee,
Keferences requirea,
#c¢dress : Head OfMice, Temple Building, Toronte
CHARLES 6, GLASS, Manager Frovinee of Quebee,
140 8T, JAMES STREET, MONTREAL. ™

ESTABLISHED 1809.
Total Funds Exceed

$72,560,330.00

$6,567,079.00
- Fire & Life Il

Nunh British and Marcalmla file|

Insurance Co. | x

HENE] FARKBFAU, Faq
HON. GKO A, DRU \nm\n
KCH D MACNIDEK, Enq.

llnd Offi ce {for dhe Deminion : 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managirg Director.

Direetore, 3

Anve e INOUNANLE UUNFA
Ih JYE WORLD.

anlun aml Blode \

LUSSES ADVUSTED PROMPILY AND LIBENAGLY
RATES MODERATE,

J. IAII(AU.
Chalrman

Ussets

“9.782,100.

WM.iMm. 8 IVII. $t. John, N.B., Ceneral Aaont for Maritime Provinces.

- [nsurance ﬂﬂ

G F.C. SMITH,
Chief Agont & Resident Secretary
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THE FEDERAL LIFE

Assurance Company

Head Office, - - -« - ~ Hamilton, Canada.
Capital and Assets . ; ) , . $1,660,660.80
Surplus to Policyholders . 2 ‘ d ‘ 728,267.17
Paid Policytolders in 1809 . ‘ . 126,464.89
MOST CESIRABLE P Poucv contlucts.
JAS. H. BEATTY, DAVID DEXTER.
President. Managing Director.
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.
L '»IOTAILIINID 18268. S

Standard Ll.fe Assurance Company

OF EDINBUROH. SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  cooven  sevssin snenssesennisise onnaes $46,300,000
INVESTMENTS IN CANADA, e cnn ssnseeen weennn. 14,600,700

DEPOSITED WITH CANADIAN GOVERNMENT, over ..o woeeenen 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays. "0
J. HUTTON BALFOUR, D- M. McCOUN, W. M. RAMSAY,

Secretary. Assistant Manager. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other |nvestment Securities

BOUGHT, SOL?_ OR NFGOTIATED.

TELEPHONE, MAIN 980
————————————

R. WILSON-SMITH

FINANCIAL AGENT

joasie aoomess) 1oy St James Street, MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERN [IENT

Member of the Montreal Stock Exchanze.
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Employers” Liability cowotsto

O
CAPITAL, YA R TION, - $5,000,000.
CANADIAN COVERNMENT DEPOSIT, . 91,250
() —

MONTREAL OFFICE, British Empire Bullding.

TORONTO OFFICE, Temple Building,
0
Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

PHCOGENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, AD.1TH)

Capitat and Accumulated Funds exceed $16,000,000
One of the 7+ A Strongest of Fire Offices. E——

Canada Branch : 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scotﬂsh Unlon # Naﬂonal

Insurance Company of Edinburgh, Sootland.
ESTABLISHED (824.

Cepital, - = = = = = - 830000000
Total Assets, - = = = = = =~ 44,763,437
Deposited with Dominion Governmen - 125,000
Invested Assets in Canads, - - - - 32,103,201

North American D;pnrtmen'. Hartford, Oonn., U.8 A.
JAMES H, BUEWSTER, Manager,

WALTER KAVANAGH, Resident Aqnm, Montreal.
MEDLAND & JONES, hod . Toronto,
A, U, ARCHIBALD, g “  Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY .~

Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized......... .oeeeee. 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Dominion Government
for the protection ot Policy-holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL, Canada

“INSURANCE COMPAN
Organised 1792. ..OF ..

North America.

Incorporated 1794

FIRE . .. pHILADELPHIA MARINE.

Caplital, - - - 83,000,000

Total Assets, - = $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Cansds
Corn Excrange, - MONTREAL.

Provideq{@aviqgg © ife.
/@ssur’aqee @oeie[g

OF NEW YORK.
Epwaro W. Scor . Presipent.
Twe Best Comeany For Poum_\-\om\-.at Ao Acents:

Bucsensrue Aaswrs, anp Genrirmen Secwwa Remuntnarve Busincas Comecriona
sy Asory 1o vur Hean Orrice.on awv or Tus Soccrv's Ginenn Acrura

EVERYBODY 1™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

bas teen surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any corpany.
A few live agents vanted,
HON.C. W. ROSS H. SUTHERLAND,
Presldent, Managing Director,

HEAD OFFIOR, Globe Bullding, TORONTO.

Capital Authorized - - 81,000,000
e Subscriboed, = - 500,000

THE EQUITY FiRE INSURANGE CO.
TORONTO, CANADA
WM. GREENWOOD HROWN, General Manager

canapa's BEST company
The Best Insurance Company For Polioy Holders

— = isthe Company that
snfely invests the funds entrusted to it st the highest rate of in-
terest and that selects its rieks with such care that it death rate is
lower than any other Company.

Preminms lower and dividends to Polieyholders higher than
e e
hose ot any crther Company.
e c— i c
Ak our Agent or send to the office for a copy of onr leaflet

‘““ SEVEN YEARS REDORD "

THE CREAT-WEST LIFE ASSURANCE COMPANY

TORONTOOFFICE ST. JONN, N.B. OFFICE MONTREALOFFICE

Torouto St Prince Willinm St. St, James St.
MHEAD OFFICE, MAIN STR: ET, WINNIPEG

**The Oldest Scottish Fire Off ce”

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,€00,000.
HEAD OFFICE FOR CANADA, - - WONTREAL

Lansing Lewis, John C. Borthwick,
Manager, Secretary,
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’ BROKHERS

G. A. STIMSON & CO. ! A. E. AMES & CO..

SRVeStRIONS BRewere, | 18 & 20 King Street East, - - TORONTO.
GODernment, Ra“wag, Mun|C|paL & lndustl‘lal , Execute orders for securities on the Stock Exchanges of Toronto, Mont-

real, New York, Chicago, Philadelphia, Boston and London, Eng.
FONCS AND DEBENTURES

Keceive deposits subjeet to cheque, allow interest on deposits and credit
Securities suitable for deposit by Insuranee Companies alwaye
on hand.

balances, Transact a general financial business.
24 and 26 King St. West, - TORONTO, CANADA.

Buy awnd Sell Righ-Gy ade Invcstment Securitics on Commission.

:J ::A“;,{. ’ Members Toronto Stock Kxchange

:
|
DEBENTURES. 1

Manictpal, Goverumens und Kaliway Honds, ook Dowinicn Gorern: J. TRY-DAVIES
i — STOCK BROKER,
8TOCKS.
New York, Montreal, and Toronto Stock purchased for Onsh or on margin Member Montreal stOCk EXChange
and oarried st the lowest rates of Interest. [
H .O'HARA &CO. o " 9'.3‘ 87T. JOHNN?gI?:ggAL
. £ € ember To Correspondents in .
e B RS A T oo, BAL.
A. F. RIDDELL & CO.
Stock Brokers Edwin Hanson William Hanson
(A. ¥. RIDDELL, Member Montreal Stock Exchange.)
22 8t John Street, - MONTREAL Hanson Brothers
{ CANADA LIFE BUILDING, - - - = MONTRFAL
BURNETT & CO, f INVESTMENT BROKERS,
STOCKBROKERS, | co t, Municipal, Rallway and Industrial Bonds
Members Montreal Stock Fxchange. | and Securities BOUCHT and SOLD.
12 ST SACRAMENT STREET i Investments suitable for Insurance Companies and

Trust estates always on hand.

Members of Montreal Stock Exehange.
Telephone 2232. Cable Address : ‘' HANSON,”

Correspondents in New York, Chicago and London, England,

McCuaig, Rykert & Co. MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
STOCK BROKERS
(Members Montreal 8tock Exchange) on COMM“OION.

Munieipal, Government, Kallway and Industrial Bonds bought and sold.

London and Lancashire Chambers MONTREAL | A - W £ MORRIS’
‘ Oanada Life Building,

l Telephone 1492. MONTREAL.
\
@ ik

ABBEY’S

Effervescent Salt

Is an honest preparation, coming
as a boon to a disease worrled
world.

The Insurance Agency Corporation of Ontario, Ltd.

\

|

4. % BONDS FOR SALE |
'\

MAIL BUILDING, TORONTO

\
W.BARCLAY MoMURRICH, Q.C,, - " President, | | RA DNOR
W. E. H. MASSEY, . . . Vice-President. YY)

GEO. H, ROBERTS, - . . Managing Director. |

“ Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

rwe INSURANCE o The Lancet, London, Eng.
sunance D hwoniele YL

Ablekat abors Vb, Radnor is bottied only at the 8pring.
AT 151 ST. JAMES ST., MONTREAL.
R WILSON SMITH, Proprietor. FOR SALE EVERYWHERE.
Prices of Advertisemep ts op Application.

e g s o il Sl e
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Oanada’s Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has rccently
publist ed a 1abulatcd statement of the ratio of expense
to mean insurance in force for the year 1899 of all the
Life Companics doing business in that State.

The expense ratio of the CANADA LiFE is lower than that
of any of the well known American companies and less
than half that of some of them

Its low expense ratio is another evidence of that success-
ful management which has earned for the CaNADA LIFE
the title:

CANADA’'S LEADING COMPANY

Total Funds in Hand over $20,040,000

NOTREDANE
Montrea!

Head office
CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D.

1720

1€0
Years Old

E. A. LILLY, Manager

SUN INSURANCHE

OFFICE
FOUNDED A.D. 1710

HEAD OFFICE
Threadocedle Street. - = London, Eng,
Transacts Fire business oniy,and is the oldest purely fire
o'fice n the world. Surplus over capital and all liabilities
exceeds $7,000,000.
CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Upwards
of

UnARLES ¥, CLARK, President JARED CHITTENDEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the principal ecities of the United States and Canada, the
[uroru Continent, Australia and in London, Eng.

The Bradstreet Company s oldest and fnancially the strongest
organization of its kind, Working in the one interest and under one man-
agen nt, with larger ramifications and m‘:rlul engaged in its enter-
prise more money spent in the obtaining disemination of informa-
tion than suy similar fustitution in the world,

uvenro Orrick—Richeliou Bnlldlnﬁ‘
ALIFAX **  Metropolitan Bullding, 191 Hollis 8t.
Toroxro “  MeKinnon Bulldl:ﬂ, elinda and Jordan Ste,
Board of Trade Buildin,

Vicromia * 8
WiNNIPEG * 398 Main.
Vancouver*  lons of Court Bailding.

Montreal UfMice, - 1734 lmnonmo [ 15

JOHN A. FULTO

INSURANCE & FINANCE CHRONICLE.
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CANADA ACGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company f—or_c—aqldian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.

President,

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 ——

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $334,083.00

POLICIES IN FORCE, 25,197

Intending Insurers of all classes of insurable perty have the option
insuring at B'hl(ll( RATES or on the Mutual Ryr::m, ’ 4

CEORCE RANDALL, FRANK HAICHT,
President. Secretary.
JOMN KILLER, Inspector, JOHN SHUH, Vice -Fresident

THE MUTUAL LIFE OF CANADA

FORMERLY THE ONTARIO MUTUAL LIFE
ESTABLISHED 1870

Holds in Folid Assets nearly
Has Business in Force nearly $30,000,000.

Holds 4 per cent. Actuaries Keserve Has the FUNDS ON
HAND to put every dollar of its business on a 3§ per cent,
basis and still leave a handsome surplos,

$6,000,C00.

Has an Annual lvu;me nld;nr $1000,000.
Pays its Policy Holders an average of over $1,000. Every Day in the year,
Has an Interest Income which mueh more than pays all its death elaims,

Holds a surplus over all Habilities on Government Standard of over HALF
A MILLION DOLLAKS,

INCREASES m, 1899 :
In Total Assets .. § 527,423.07

‘“ Heserve.. 485,265.70
“ Income...... .. 127,46 .54
“ Surplus 47 basis...... . 31,658.40
** New Assuraunce issucd 1,000,672.00
‘* Assurance in force. ... 3,241,462 20
PROFIT EARNED 18989...... 108,608 58

THE MUTUAL LIFE OF CANADA

Holc s the best of securiy Gives the best Results,

A POLICY IN IT PAYS.
INSURANCE

PHCENIX ™*company

Of Hartford, Conn.
- KSTABLISHED IN 1854

Deposited with Canadian Cmrnmont, over $200,000.

HEAD OFFICE: 16 Place d’Armes square - MONTREAL,

W.J. TATLEY, - Manager for Canada
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Founded 1797

NORWICH UNION

Fire Insurance Society

~OF

NORWICH, England

Head Oftice for Canada TORONTO

JOHN B. LAIDLAW, Manager.

WL print EVERYTHING, {icm the Jargest book to the
smallest business card. .
We bind Accouvnt Bocks I'or M(uhnms, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,

. MONTREAL

PosITIVE EVIDENCE >

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
i4 Phillips Square, MONTRE/ L

NoveMBER 16, 1000
STEAMSHIPS
~ DOMINION LINE STEAMSHIPS
MONTREAL BOSTON
and to LIVERFOOL to via Cueenstown

'LIVERPOOL
FLEET OF STEAMERS

Passenger Steamers Frelght sunmeu
STEAMER m.nn.m 13,000 tons NORSEMAN 13
Twin serew, Twin-screw

QUEBEC

Hl\l\l“\\\l‘ ALIH . 13,000 tons TRISHMAN 13,000 tons
win screw, Twin-serew,

NEW ENGLAND 11,600 tons ENGLISHMAN . 7000 tons
win-serew, Twinscrew,

CANADA ke’ 9,000 tons  TURCOMAN 7,000 tons
Twinscrew Twin uren

DOMINION 6,670 tons OTTOMAN i . 50 tone

Twin screw, T R A 5,000 tons
VANCOUVFR ., . 5300 tons
CAMBROMAN s . 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

ST. JOHN, N. B. and LIVERPOOL

Calling at QUREENSTOWN,

From Liverpool From St John, From Haiifay
Tues, Nov. 1ith,, LAKE MEGANTIC, ..., Fri, Nov. .0th. Sat, Dee. Int
p * 2th.... LAKE SUPERIOR....... ** Deec. Tth o st
. ith LAKE ! \ Al(lli v o Mk " 11
“ Dec dth.... LAKE oy Y 21m i
" 1th.... . LAKE <l|\\||l \I\ " "o, ¢ th

RATES OF FASSAGE:
FIRST CABIN—$47.50 and upwards #ingle, #8000 and upwards return
SECOND CABIN—8:3.00 and upwards, $69.70 and upwards return.
STEERAGE. —=To Lendon, Liverpool or Londonderry, $22,00 and #2500
For further particulars a8 to froight or passage, apply 10 any sgent ol the
Company, or to

ELDER, DEMPSTER & C0., uommn
THE PEN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time

Any Ink Any Paper Any Pen A Perfect Copy

The simp'e act of wiiting & letter produces the copy at the same tine

without further trouble, Use your own paper, your own ink, your own p
write your letier and it s cop ded,

PRICE. $1.26 AND $1.76
FOR SALE BY
MORTON, PHILLIPS & C0., Tt "ot o
170858 mnd 1757 Notre Dame 8, WONTEF AY

Send for Circular

Address all Correspondence to
th2hax LN,
MANAGING DIKECTOR,
Weymouth Bridge, N8,

MONTREAL OFFICE:
RovAL BuiLDING, PLACE D'ARMES
ROBERT NIACKAY, President,
F. EDGAR, Secretary,

CENERAL OFFICE:
WeYMouTH BRriDGE N.S.
CHAVLES BURRILL, Managing Director,
C. D, DENNIS, Accountant

THE SISSIBOO PULP AND PAPER COMPANY

“GROUND WOOD PULP"

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
+issiboo Falls,
Weymouth Falls,

DIGBY Cu, N &

Cable Address ‘‘S1SSIBOO,"” watkins, A, B.C, and Liebers Codes.

> .,-:4'_,- >
-~ - -'4

cunsumms CORDAGE COMPANY, 3

Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.
MONTREAL.

T II NI ELG ATIT ISP FRZ IS PP ff

MANUFACTURERS OF |m|ted

’ ,,'."{ /:' L

Patrick Street




NoOVEMBER 16, 1900

1473

)

Raymond Prefontaine, Q.C.,

M.P.
Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

13 Bullding,
Royal I Notre Dame St. MONTREAL.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrioteve, Solivitove, Etr.
| Freehold Buildings, Victoria Street,
| TORONTO.
B. B. Osler, Q.0., John Hoskin, Q.0 LL.D., Adam R. Creelmsn
Q. ., F. W. Harcourt, W. B kl)'mowd W M Douglas, H. 8. Osler
eighton G, McCartby, D. L. MeCarthy, C. 8. Maclnnes, F. B, Osler,

Cable Address : “WHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
Advecates, Solicitors § Attorneys,
Oommissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Buliding, Place ¢’ Armes Square, Montreal.
W.J. Wiite, QU GEo, F,U'HALLOKAN A, W, PATRICK BUCHANAN

Chas, Archer, LL.B,

Bell Telephone Main 771

F. W. EVANS C. R. G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
| BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, Fogland
MANCHESTER FIRE ASSURANCE CO., of Manchester, Engard

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)
21 CEORCE STREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Ph, D, Q. C., Counsel R. E. Hanis Q.C,
W.A. Henry, LL. B C. H Caban, LL,
Cable Address “HENKY " A B. O Code

R. C. LEVESCONTE
Warrigter, Holicitor, Rotarp, ete.,

THE McKINNON BUILDING,
TeLEPHONE 689, COR. JORDAN & MELINDA STH,
CAMLE, ** LRVESCUNTE" ToRoNTO. YORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIVEG, Canada

Fraxk H, PHireeN

Gorit oy C McTavisn

Ihe Bank of British North Am
da, National Trust Co , Ltd, ‘dhe

J, STEWART TUPrer, O,

WiLLian J, Turrer  GEORGE D, Miwry,

Solieliors 1or the Hunk of Montreal,
erion, The Merchante bark of Capad

Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, he Car
wiian  Pacifie Ksiiway Company, The Canadian Northern Kuilway, The
Hudeon’s Bay Company  ete , Cannda North-West Land Company, The

Ontario Loan & Debenture Company, ete,, ete,

ADVOCATES, BARRISTERS, &ec.
Uoluwbia and State of New York.

107 St. James Street, MONTREAL.

D. McCormiex, Q C. A. G, Brookg ULaxTon.

Joux 8, Haw, Q.C,

H SELKIRK CRross, Q, U,
ALpent J. Brows, QC.

W, PRESCOTT BHARY,

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL,

RIBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

157 8L, Street,
MONTREAL
W Rohertson,Q.C, C.J Fleet A Faleoner,

Wallsee MeDonald James A, MeDonald, LL.B,

W.& J. A. McDONALD,
Barristers and $olicitors.
People’'s Bank Bulldings,
Halifax, Can.

Quke Street, =« - = =+ = °

McCURMICK & CLAXTON, | 1724 Notre Dame St.
Commissiorers for Ontario, Nova Ecotia, Manitoba, British | | oiiqc yarmon qo.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York ¥

HALL, CROSS, BROWN & SHARP |

"EDWIN P.PEARSON, |C. W. ROCHELEAU

s AQRNT e General Insurance Agent,

)
| Northern Assurance Company, Guardian Assuranece Co.
AND Royal Insurance Co.,
Connecticut lnsuranceComp'ny, | Commereial Union Assurance Co
OFFICES, British America Assurance Co.

17 Ade'aide 5¢. Fast TORONTO THREE RIVERS, Que
| ————————————————————

HATTON & MCLENNAN

ADVOCATES,

D. MONROE,
Ceneral Agent for
EOYAL AND OTHER BRITISH
INSURANCE CONPANIER
CORNWALL, ONT,

‘ MONTREAL.

i FRANCIS WOIENNAN B A RO,

A.] G. MacECHEN,
Barrister-at-Law,
Solleltor, Notary FPublig, ete
| Real Estate, Investments and Commercial Law.
SYDNEY, CAPE BRETON,
NOVA SCOTIA

A. BROWNING

Fusurance Broker,

REPRESENTING ©

Northern Fire Assurance Co., Travelers Accident lnsurance Co,
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montreal

-

B. F. PEARSON, W. H, Coverr

PEARSON & COVERT “
BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING,

45 Backville 8t, HALITAX
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| 1 BANKS
| 4 The Merchants Bank of Hallfaﬂ
“ 3 Incorporated 1869.

HEAD OFFICE: HALIFAX, N.S.
G Capital Paild Up, ca.ooo,ooo. Reserve Fund, $1,700,000 |

Directors: TINDMAN!‘ KENNY, Faq., President THOMAS RITCHIE,
o Enq., Vice-'resident, ‘III'V SMITH, Esq. H. G, BAULD, Esq.

HON, DAVID MACKEEN

both days included,
By order of the Board,
D, COULSON
General Manager,

'.w'ounci.na,—m John's,

i
B General Manager : EDSON L PEASE (Offce of the Gen, Man, Monireal) |
B Semviary abd Bup rintendent of Braches . . B TORKRANCE, Halifax. DIVIDEND NO. 89.
H M Inqa«\m- . F. BROCK, Halifax—D, M. STEWART, Montreal. IFITDC‘N; :"I- h,;,:‘y.‘,,,“ ||h" aDIv "l,ywn(,r
b h and A ! of the Bank. i« for the current :u yaur,
} | rotia —"ll"l.l Antigonish, Bridgewater, Guysbore | lmh-auth:- :rle:»l';rlf\ .n;ulq ';\ll :‘ ;- l
t it nms...ﬁm,‘ ,-buu. C. um-nb-r;w witland, Pictou, Port Hawkes- | this day :‘:‘“ "l'."'l’;;“'l'l'.‘;: ‘|'i:n "'h: ;:m:"'m';:
o h‘:’ -“E";r"a?;:!"‘:m:;"' Dore :;::g !‘r:n'l':r‘::l‘:n I!“lpt’;lw 'ma,..: y'.'z‘:lul.. at the Bauk and its Branch s on and
o Lville, ;‘-;-i-u.:el on P inc “:aw1n Isl 2.‘,' | ‘
, Summerside, arlo.— |
{ eal, Montreal "Wost End, bh’»‘nlr l'ulmun‘l‘u 4 . b!. | Saturday, the First day of D cemb r next.
tates,—New York, S, I, ‘“""‘“” Agent, Republic, Wash. {n e The TRANSFER BOOKS will be closed from
AVADA. ,—Vancouver, \ ancouver e “
§ f M"n'|m|.s‘8.""ll=r .?.,:‘ .“. o, Netson, Kostland, Victoria. in the sixteenth to the thirtieth days of ember,
|
{

The DOMIN ION BANK

The Bank of Toronto,

% CAPIT $1,800, Toronto, 24th October, 1900,
N .I."V‘ 'UND. ®y & ‘I,m 000.
1 0N R
Hox. SII FRANK SMITH, President.
E. OSLER, Vice-President
e T. ¥aton Wllllun Ince, Wilmot D, Matthows,
W.R. Brock, A. W. Austin.

BANK OF NOVA SCOTIA

|
|
Directors: |
1
|
|
1

| H FF “YORONTO. INOORPORATED 1832,
} EAD O — - ORO o Caplial "M-d- . . 91,860,000
| Agencies t oserve ¥ TR .2.281.042 86
i g Belleville, Hunuv‘tlh, Napauee, Seaforth, | HEAD OFIICI ml‘l IIALIFAX NS,
i 3§ Srampion, Lndeay, SE, Uxbridge, | Jomx ¥, PAvzawt President, ORARLSS ASONTS.
) s ALD. Viee-Prosil
i 3 “0':‘:;:;" S 4 bt b R L. BomDES, G. 8, CAMPBELL, J WALTER ALLISO um::n :1- |~:":'|
| Ntreel West (Cor, Esther Street), l‘oronlo, Winnipeg. GENERAL OFFICE, - - TORONTO, Ont.
i = Wlwt East )Cor. Sherborne), H. 0. McLxop, General Manager D WATERS, Chief lisvector
N 3 ing Street East (Cor, Jarvis), " Geo. Sanderson, Inspector. W (nldwell Chief Aceountant,
i Dundas Street (Cor, Quun;. 4 B
t Spadina Avenue (Cor, Uollege » In Nova Scotia—Amberst, A-nlwlb Hrhi.nu-'n. Digby,  Halifax
- Drafts on all w of the Unli—l suu-. Great Britaju aud the Uon-  Kentville, Liverpool, New North Sydney, Oxford, Picton,
unent of Kurope bought and sol ullu\on Westville I-rmonlh
1 Lotiors of Ln-lu u-nod uul.blo in all parts of Kurope, China and In Mew Bru lwl«l—(.a-vhollm Chatham, rn-dorleum Moneton
- Japan, Newocastle, 8t. John, 8t, Step St (sub, to St. Stephen), Sussex,
| T. C. BROUCH, Gonoral Manager | Wpodtoot L o ok K
i Tu Pris ce Kaward hl--d—(.huloiuw'n and unmmnm.
| THE BANK OF OT TAWA | i T i S
w 1u unhl-l»—'l‘lk “\o Ho A, Klohnnhon M r. Almonte, Arnprior,
'’ n.
i Head Office OTTAWA, CANADA, lln chwln.- dland—8t John J. A, lclnodhlhn . Harbor Girace,
§ % - - " n Fal unt, s
| § Bt » ?"ggg oo |-ns_(,m-.o . * Alex. Hoberiaon, Manager. and W, H. Davies,
: L:‘;t. ully paldup $1.403,310 Assistant Managet. Boston, Mass., W, E. Stavert, Manager. Calai, Maive,
= - * . .
DIRECTORS : 0
CHAKLES MAGEE, Presors | GRO. NAY, Vi Prsuomr IMPERIAL BANK ( N K OF CANADA
w. Gmo, YRON, N, ARx, Frasex, oMW ATHER, - - - -
y Daviv Macransw. D, Mureny, g‘:“.AL = 3 - . % ."u’gg ggg
BRANCHES : DIRECTORS. 4
IN ONTARIO H. 8. HowLAND, - President, T. R, MERRITT, - Viee-Prosdent
A LEXANDRIA Hawxssuny OTTAWA Rar PorTAGE WILLIAM RAMSAY, ROBERT JAFFRAY. T, SUTHERLAND STAVNER,
A verrion KEuwATIN Orrawa, Ridean 8t | Renenxw ELIAS ROGKRS. Wu. HENDRIE,
:vo-ou | lKnlmlLu ‘PPI'TA'Ab.uml\. !illnnu FaLs MHEAD OFFICE, - - - - - TORONTO.
RACERRIDGE JANARK ARRY Sou Torowr
' CA::I?UI Prace | MarTawa Pun-xn‘ o \ Vur.:u Hiww D. R. WILKIE, General .M'" E. HAY Inspector.
5 WiINCHESTRR BMNLHID IV ONTARIO.
¥ IN MANITOBA IN QUEBEC Eseox Ingersoll, ort Colborne,  St. Thomas
i Davemin ~ Winwirse  Portacs LA Prams | Mowtasar, Hute, Lacnury | Fergus, Listowel IIM ':m'- Torouto
Suawinican, Farrs, familon, Otiwes i, Suult Ste. Marle, Woodstosk
M aml . "
d GEO. BURN, General Manager. D. M.FINNIE Lor Manager " BRANGH TN QUEBEC, . il
i ts in Canada, New York, Chi ; Bank of Montrea! ONTREAL.
i hl‘n‘:\‘ by S "::: o mu\uuw IN NORTH w&sgr:‘.:: m.cn'ml COLUMBIA
y Agen 8 + Merchan lona . Brandon tage o, Man Alta
Agents In London, Eng. : Parr's Bank, Ltd, Prince Aim Sask, Edmonton, Alta. m Man
Alla, Golden, B.C. Vancouver, B
THE UN[AR'O BANK- AaNts—London m.mt;::nn:.f. Ltd. New York, Buloll.m:r:-l
i Bank of Ameriea. Paris Franee, Credit Lyonnals.
M- b munolcrocmb inble at B ,uu dard Bank of
NOTICE is hereby given m“ a di- South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.
vidend of Two and One-half per cent. Established
for the current half year, has been g THE VPISRted 1578
declared upon the capital stock of this HALI rnx BA“KIH
Institution, and that the same will be
pald at the Bank and at its branches
on and after Captal Pad Up, $500,000. - Reserve Fand, $400.000
Head Office. Hallfax, N, 8,
SATURDAY, FIRST DAY OF DE- Noard of Directors,
CEMBER NEXT. | Romix UNIACKE, llq. President; C. WILLOUGHBY ANDERSON, Esq., \ .
| JOUN Ma« NA% ‘h JoG 'I‘-u-w: keQ W, N WICKWIRE, Esq. M 1.
The transfer books will be closed ‘ ALLACE. Cashier e A ALLaN,  luspeenr
from the 16th to the 30th November, Anbherst, N.8. | Canving, N5 | New GlassgowN 8. | Shelburne, \
both days Inclusive, [ ::c onish, “ Il:uclq:m " Varrsboro, N.l.s :;-m.'hn
rrington, * uncnburyg, | Sackvile, ) 1
By order of the Board, | h,.‘,‘,e,‘_‘,,, « | Midoloton' ' * | Saint _,.‘,’,m' W | W indter
C. McGILL, PP
General Manager. NPl
London, Parrs Bank, Umu«l New York, Four\h National Bank
Toronto, 28rd October, 1900, Suffolk National Bauk; Dom of Ludgn'l'bo Witsons BARE and Hranehor

T e i 1k Gl A S M
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ICATION

FOR SALE AT THE OFFICE OF

The Insurance & Finance @hronicle, Fontreal.

All Standard Insurance Books sold at Publishers® Prices, plus the duty.

The Insurawce & Finawce Chronicle: A weekly
oted to the interests of Insurance and General Financial affairs.
Esiablished in January, 1881, Annual Subscription. ... «ov woene
Found Volumes, per vol

FIRE INSURANCE.

Cancellation Tables, by ). Gusworp, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earped premiums, both pro-rata and short rate, in actual figures of

any amount frcm 1 cent to $100,000,for any time from 1 day to § years,

Uassification of Fire Hazards and Losses:
and labor-saving method, By ). Griswoin,

anies have adopted this uuﬁenl system, and

in favor as the Underwriters become more f

of complete outfit .oooviiiiiiinnne

Fire .:sul‘n Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters. By
J. Guisworp. To which is .ﬁpmdcd a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time Tables. Published at the Office of the Insuranck & Finance
CuronicLr, Montreal, Price... coovvei o O H A s Ve
Fires ; Their Cavses, and Fx ¢ comb
also a guide to age pecting insurance againsi loss by fire, and
containing informati s to the construction of buildings, special
features of manufactu hazards, writing of policies, adjustment
of losses, etc., by ¥, 90 PP+, 12m0., cloth, beveled
edge; Price per copy. .
@riswold’'s Tables of Constant Mwlti, .
The 7ime Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years
Lhe Table of Comstant Multipliers, for the rapid Com putation of
Premiums, Cancellation of long term, annual or short terms policies,
Casting of Interest, etc.; in set of 3cards with portfolio. Price ...
@riswold’s Five Underweriter's Text Book.—Revised and brought
down to date. Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citations
are numerous and cover the entire field ing comprehensively
the LAW OF ¥irE INsURANCE, The Inde: very copious, referring
not only to pages but sections. Large octavo, goj pages, full law
sheep. Published at the ofice of the Insumanck Finance
Curomicis, Price . soee serevanaas
@riswold’s Hond-Book of Adjustments, By L, Grisworn, Fuq,
A new edition, revised and greatly ¢nhvg¢d. The standard autho-
rity and most perfect compendium information, tabular, legal,
etc.. on the adjusiment of Fire losses extant. No agency or adjust-
ing outfit complete without a copy. Price
Hine’s Book of Forma— Policies, Endorsements, éic. New edition,
gveally enlarged, with a treati'e on policy writing by J. Grisworn,
ingle copies, Price. . ... . 66k b
Hine's Fapivation Book.Gocd for ten years from any date of
beginning. No. 1. 72 leaves, 10 x 16 (6 0 month), marbled sides,
leather back and corners ; for small agencies. Price....... v
0, 8, 96 leaves (8 to month), cloth and leather .
No. 3, 168 leaves (14 to month), cloth and leather
Reltow’s Five Insurance Comp and
projected in Great Britain and Ireland duri
turies, (f great historic value, comtaing
published.” Edition limited to 350 copies.
Hine’s Pocket Expivation Book. Good for seven years from uny
date ; gotten up on the same general plan as the I:?e Expiration

A new, complete,
Some eighty com-
eadily growing
r with it, Cost

Time Tables.

h and
the 17th and 18th cen-
ion mever before

, but very neat and compact. Handsomely bou h
gilt side-title, pocketsize, Per copy...... . ' . Pl :l.l.h
Hine' Agents, new edition, revised and
greatly enlarged. Single copies. Price.,
Fire Insurance Books.—(By Magurn), For the Mer-
chant and Manufacturer, ‘These very ingenious and valuable books
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price....
Published at the office of Insuranc & Financ CHrONICLE.
Waters’ Adjustment of Fire Losses on Buildings. Price ...,
Marmm-ﬂAWlM—u-m
Sheet. INsURANCE CHRONICLE Ed.—Pr per doz., §5 per 100,
Appratsement Blanks—Full form—Price, $1 per doz., §5 per 100,
Appraisers’ Award—Short form—Price, soc. per doz,, $2 per 100,

FINANCIATL.

Bowd Values by M " Rollima. —Tables showi t
of Bonds and othevf-vumnll maturing in from six lll:n::l :::;:yl
years, and bearing interest at from 3% per cent. t 7 per cent. pay
aole halfyearly, at rates to yield from 2.90 per cent, 1o 6 per cent,
nccndms by eights and tenths, Copies may be obtai
Office. Price. ...

.l---“—-' ¥ i hﬂc:‘. |: o

ngle payments due at end of any half year, value of
h‘l yearly for any number of halt years, v'nhn of J.’;fn'::' :’l::
yunr"yﬂu:ud_ llign;y half year—from 6 months to 3o years inclusive
rates 10 yiel om # cent, 10 7 per cent,, ascend
By Wolet B, Andrews.’ Price.. ... g ov b

Tt atie

ever published. Containing Canadian Provincial Banking,
surance, Financial and Commercial Laws, Lists of Canadisn, British
and '-.a-i.“h' Bank Directors and Bank Agencies a1 home and
abroad, Solicitors, Private Banks, Loan and Mortgage Com-
wllnun. etc. Tables of comparative mn&uun

and Foreign Monay, ote, Price.....oooee vue voes sensnne

journal dev-

we
L

15 00

209

20

150

205
380
50

»
250

—The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warshouse
Receipts, Bills of lading, Fic., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 18ga. By~
J. J. Maclaren, Q.C,, D.C.L., LL.D.. Member of the Bar of Ont-
atio and of Quebec; Solicitor to the Motsons Bank at Toronto
Author of * Bills, Notes and Cheques,”” &c,, &c., with an intro-
duction on Bank in Canada, b . K. Walker, Eu}“ General
Manager of the Canadian Bank of Commerce. Half-calf Price....

LIFE INSURANCH.

Bawnks and Banking

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life lnsurance. Wit valuable tables ot
reference. A complete arithmetical | ion of the i

involved in the science of Life L'umiuxzn'nu. By NaTian WiLLey,
with additions by H, W, Smitw, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover ...oua .o

Actuaries Edition, quarto, extra tables ... .
Agent’'s Manwal,— The Insurance & Finance Curonices'
pew and revised edition of this well-known hand-book. e
aim of the publishers has been to supply a full and complete
manwal of llt vates of all life companmies actively doing business
0 Canada and of the conditions upon which their po icies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Beund in flexible
leather, weighs about four ounces, 63§ x 3% inches, Contains s30
pages of u!!d, useful information which no life agent should be

Life

without, Price... ...t
An Instruction Book for Life Imsurance Agents, Canvassers,
and Solicitors, By N. WiLLgy, Actuary. Single copies  Price....

Three Systems of Life Imsurance— By Munvix Tawor, formerly
Actuary llivois Insurance Department, Valusble alike to policy-
holders and policy-seekers, and indispensatle to the 1ife Insurance
solicitor. The Level Premium, the Natural Premivm snd the Assess
ment systems are analyzed ard illustrated by tubles and plans pers
taining 1o each system inthe v Hest marver,

Agent's Pocker Bdition, printed on Lend japer,
cover, 240 pa ges.  Pullinhed price, g5 vet

flexible Russia

The A.B.C.of Life Imsurance. An elementory treatise on the
fundamental privciples of Life Tns ce. Farily understood, and
adapted to the general want of agenis av others ee.is

Hcﬁ“'c Valuation Tables.—Pased upon the Institute of Actoal o'
ortality Experience Hm Talle a1 3, r 401 oY por cent, Gives
Premiums and Reserves on all life srd life snd exdcwment paid-up
policies, full tables of annuity. Price... .
« Conatruction of Logavithms, translated from Latin into
Engiish with valuable no tes. A valuable book. Price. .o iviiiis
Agent's Monetary Life and Valuation Tables,-By D. Par
FACKLER, Actuary. An invaluable work for Life Agents, Newedition

LAW, Kte.

The Insurance Law Journal.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law, The latest
decisions published monthly. ‘There is no other similar publication ;
this is the only depository where the Insurance Decisiont can be ob-
tained ina hunlhly aumbers, each B0e. Annual subscriptions,

Back volumes since 1871, forming a complete library of Tusvinan e
Law, 960 pages each, law sheep, are for sale. Price per volume ...

Cposs and Digest Indens 1o Insurance Law Journal, Bigelow's Life
Cases, ). Hennet's Fire Cases covers entire insurance field, One
book 1o handle when hunting up a point, Price ce see sasssenes

A Handy Book on Fire Insurance Law, cffecting the Company
ond its Customer, being the fire sections «f the Ontario Insurance
Act, -!z , with the Untario decisions since 18 6, and the decisions
of the Supreme Court of Canada, Compiled (.( Roderick James
Maclennan, ot Osgood Hall, Barrister-at-Law, Price ceesssens

Hine & Nichols New Digest of Tosurance Decisions, Fire and
ane,(:xnhn with an abstract of the Law on each -mpou-m'r»m
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire lnsurance, 1882, Law sheep. 8o pp. Price,

Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, P 1ice.

Law of Assignments of Life Polivies, By Hine & Nicwors.
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it.  Brought down to date, Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life,

Na,

Accident and other risks not marine, 2 vol., jrd ed. Bvo, Price..
The Law of Fire Insurance—By Huwny Franvss, Esq The

most recent and exhaustive text-book on ¥ire lnsurance Second

edition. One vol., 670 puges. Law sheep, Published 7 80 ..
Bennett’s Fire Insurance Cases, Britsh and American, from the

earliest dates ; full and valuable, s vols. Price per volume ........
The Law of Life Insurance.—Livk AN AccinENT  INsURANCE
Ruvorts. By Mowviee Lo Biaerow, of tue Boston bar, with notes
10 leading English cases, and numerous references. § vols. Soo pages,
roysl octavo. Law sheep Price par volume. .. ,oo w cueevs seee
Insurance in Ontario —The Tusurance Corporations Act, 1892, with
practical Notes and Appendices, Appondix A.~Acts .\ul»mimg o
the Insurance Corporation Act, with annotation. 1 R, S 0188y
¢, 136 (as amended or affected by subsequent enactmants) an Act to
secure to wives and children the Benefit of Life Assuranee. 2. R.
S. 0, 1888, ¢, 167, sections 114-119, Statutory conditions of Fire
Pohcies and provisions relating thereto, i gether with oher auxil-
jary or declaratory enaciment, Appendix B.—Departmenta form,
with directions as to their use, for purposes of the \jn-mauge Corpo-
rations Act, Appendix C.—Forms ORIINIIIIKC Contracts, Mustra-
tive of the provisionsof the Act, Hy William Howar| Hunter, B.A,
Barrister-at-Law, with an_lotroductory Chapter by J. Howard
Hunter, M_A., Rarrister-at-Law, Tnspector of fnsurance and Regis-

war of Friendly Societies for the Province of Ontario All the
vecent and important cases, both in our own Courts and those of
the respective

the United States have been carefully noted under
aciione of the Act " Price—Cleth, §5.00. H

8.
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~ Bank of Montreal

Eetablished im 1817. Incorporated by Actof Parliament

CAPITAL @alipaldup) . . - . $12,000,000.00
Resorved Fund, . . + + =+ 7,000,000.00
Undivided Profits, . . « =+ =« = 437,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Rr. HoX, LORD STRATRCONA AND MOUNT Hox. Q. A, DRUMMONXD,
ROYAL, G.OM.G,, President. Vice-President,
A T, PaTEmsox, Esq
Jamxs Ross, Eaq.
K B Axous, Esq.

Sir W. 0. MACDONALD,

E. B. GrexxsuinLos, Koq.
A. F. Gavwnr, Eaq.

R. G, Ruip, Eeq.

E.S.CLOUSTON, General Manager.
A, MAONIDE Uh;olém weotor, and Superintendent of Branches

. CL 1ToN, luspe tor of B Returns,
JAMES AIRD, Secretar; . ¥ W. TAVLOR, Assistant Inspecto

BRANCHES 1N CANADA :
. 50 H

MONTREAL . V. MEREDITH, Manager,
OATARIO. ONTARIO. Lower Provinees. British Colombly
1\ Toronto, Chatham N.B., Greenwood

Kingston, * Yonge St l'r«teneh-njﬁ Nelson,

HEAD OFFICE

The

Canadian .
Bank PAID-UP CAPITAL

o f $¢,000,000.
REST
Commerce  “*o"

DIRECTORS
Hox, Gro, A, 00x, President. Rowr, K1LoOUR, Esq., Viee-Pres

W. B, Hamilton . Jas. Crathern, . _Matthew b
e avelle. Vaa, Jobs Womkin. 0.0 .
W, E. H. Massey, Esq. A. Kingman, Esq

8, B, WALKKR, Genoral Manager. J. H. PLUMMER, Ase’t Gen, Manager,
A.'H. Ireland, [nspector, and Supt. of Bmxohu.e o
Branches of the Bank In Canada)

Audeay, Branch Moncton, N.B,, New Denver,
London, Wallaceburg  St. John, N.B., New Weost-

Ottaws, Amherst, N8, S

Perth, ,:“:':;‘ Halifax,'8.8. " iossland,
Deseronto, oterboro ontr Ancouver,
Fort William, Pleton, WOw. b, pr. Waniteba & IW.T vernon
Goderich, Saruia, “  Solgneurs Winnipeg Man Vietoria,
Guelph, Alta

Stratford, St. Br, Oal 1
St Mary's Point St.Chs, IJ%AIM
Quebec. Regina, i,

NEWPOUNDLAND | BANK OF MONTREAL, ST. JOHUN'S, NFLD,

In GREAT BRiTAIN ¢ LONDON, BANk oF MONTREAL, 22 Abchurch Lane
b.C., ALEXANDER LaNo lluaan.

(% Tae Uxirep STaTes : NEW YOKK, R, Y. HEspes, and J. M, GREATA,
Agewts. 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. Muxro,

anayer,
BaNKERS I8 GREAT BRITAIN: LONDON The Bank of England, The Union
& of London, The London and Westminster Bank, The National
Provineial Baok of ¥ LIvERPOOL, The Bank of Liverpool, 1ad,
S00TLAND, The British Linen Company Bank, and Branches,

BANKERS 1% THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N B.A WwToN, Morchants National B B
Moors & Uo, Br¥raLo, The ine Bank, Buffalo. SAN FRANCINCO
The First National Bank, The Bank of British Columbis, The Anal.o
Californian Bank. PORTLAND, OREGON, The Bank of British Columbls.

: THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Oapital Pald-Up £1,000,000 Stg. - - Reserve Fuud £325,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST., B.0.
COURT or DIRECTORS,

J. K. Brodle enry K. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn Frederic Lubbock
Far E. A. Hoare John Paton

[t rer
George ). Whatman Secretary, A. G Walll

HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
H, STIKEMAN, General Mauager. J. ELMSLY Inspec

Branches anada,
PROVINCE OF ONTARIO PROVINOE Nova PRONINCE OF MANI-
S00TIA, TOBA
London w :
Halltax iunipeg
';‘.‘:g&': Sydney, Cape Breton, Brandon
T'oronw e
Midland PROVINCE OF NRW vaal:;:l.?‘l.lﬂl\
Kigeton BRUNSWIOK, Asheroft
Ottawa 8t, John Atlin
J— Froderiewn :’lewﬂl
¥ aneouver
PROVINOK OF QUEBEQ Roseland
Moutreal YURON DIsTRICT, Greenwood
Quebee Duwson City Kaslo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

New YORK.
(52 Wall Street) W. Lawson and J. C. ‘Welsh, Agonts.

SAN FRAXCI8CO,
(120 Sausome Street) H, M. J. MoMichael and J B. Ambrose, Agents.

Loncon Bankers—The Baunk of Ky l-ul ; Mesars. Glyn & Eo. 2
v -

ONTARIO
Ayr Collingwood Hamilton Port Pe Strathi
Barrie Dresden London lt.cahrl?w Toronto
Belleville Dundas Midland s Toronto Je
Berlin Dunnville Orangeville | Sault Ste. ‘alkerton
Blenheim Fort Frances | Ottawa Marle alkerville
Brantford Galt Puris Seaforth ‘aterloo
Cayogs Goderiech Parkhill indsor
Ohatham (uelph | Peterboro’ Stratford | dstock
QuERKC, MANITOBA, B, CoLum:
M 1 ' Winnipeg Atlin Fort Steele
Yorox Dist enbrooke Greenwood
Dawson I Fer: | Vancouver
White Horse L |
In the United State-
New York New Orleans Seattle, Wash. Skagway, Alaska
Bankers In Great Britalm
THE BANK OF S0OTLAND, - = - =« = = LospoN,
Correspondents)

INDIA, CHINA and JAPAN—The Bank of India, Australis and
Obins, GRRMANY—Deutsche Bank, FRANOE—Lasard Fréres & )
BrrLaium—dJ. Matthieu & Fils,, Brussels. HoLLANp—Disconto Maatscha, D,
E‘(! USTRALIA AND NEW ZEALAND— Union Bank of Australia, l.lnln&.

UTH AFRICA—Bank of Afriea, 1.td. Standard Bank of South Afriea Ltd,
S0UTH AMFRICA—London and Brazilian Bank, Lud. British Bank of South
Ameriea, Ltd. MEx100—Banco de Londres y Mexico. BERMUDA— Bank of
Bermuda, Hamilton, WEsT INDIES—Ban of Nova Seotia, Kingston
Jamaios. Colonial Bank and Branches. BriTisn CoLumBiA—Bank of
British Columbis. SAX FRaNCIscO—Bank of British Columbia
Yorx—American Exchange Natioual Bank, OH10AG0 —~North-Western
National Bank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . .« « =+ « =« $2,466,040
Rest Fund . . . G $2,050,000

BOARD OF DIRECTORS :
Wi, MoLsON MACPHERNON, President 8. H. EwiNa, Vice-President,
W. M, RAMSAY, SAMUEL FINLEY, J. P CLEGRORN,
H. MARKLAND MOLSON, Lr-CoL. P, C, HexsHAW,
James ELLIOTT, Gen, Manager
A. D.Durx¥ w0, Chief | and Super d of Braneh
W.H, DRAVER, H. Lookwoop, W. W, L. CrirMAN,
luspector. Asst. luspectors,
BRANCHES.
Alvinston, Ont,  Kingsville, Ont,, Owen Sound, Unt. Toronto, Ont,

Aylwer, Unt., Knowlton, Que. Port Arthuz, Ont,, TorontoJet Ont
Brockville, Ont., London, Ont., 3::2“'““" Trenton, Ont,
Calgary, Alin Meaford, Unt , lstokeStation, Valleyfield, S\B
Chestervillo, Ont., Iontnd, Que,, B.C. Vaueouver, o
Clinton, Ont., “ 8t Osther- Ridg ,Out., Vietoris, B.C
Exeter Out., ine St. Branch, Simeoe, Vietoriaville,Que

Ont.

Frasarsiile Que., Morrisbarg, Out., Smith's Falls, Ont., Waterloo, Ont.

Hamilton Ont,, Norwieh, Unt., Sorel, P.Q., Winnipeg, Man.

Hensall, Ont., Ottaws, Ont., §t. Thomas, Out, 'oobmﬁ,un.
AGENTA IN OANADA:

British Columbia—Bank of British Columbia. Manitobs and North West—
mperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotis, St. John's, Nova Scotia—Halifazx
Bankir ./o-r-y Bank of Yarmouth, Ontario—Canad
meroe, r)omun on Hank, Im of
Merchants’ Rank of P.k.1.. Summerside Bank.
sauk, Yukon Tervitory, Dawson City— Bank of British North Ameriea

AUKENTS IN KUROPE:

London—Parr’s Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd.
Liverpool— 'he Bank of Liverpool, Limited. Ireland —Muuster and Leinster
Bank, Ltd, France, Paris—soeléwd rale, Uredit Lyonnals. Germany,
Berlin — Deutscbe Bank. Belglon Antwerp — La que d'Anvers,
Chins and Japan—Hong Kong and Shanghal Banking Corp'n,

AUKATS N T USITED STaiks.
New York—Mechanics’ Nat. Bank, Nationsl Cl-t‘ Bank, Hanover Na,
al Co. Boston Natlonal -

vonal Bank, The Morton Trust 5 tate
Kidder, Peabody & Co. Portiand, Maine ~Caseo Nat, Bank, Obi 4 First
National Bank, Cleveland—Con mereial Nat. Bank. Philadelphia—

Fourth St. National Bank, Philadelphia National Bank Dewroit - stute

Foreigy A te— Liverpool ~
Bavk u'.-.u{-:”. tmited, and branches. 1r

N >
traba, Andis, Cpioa and Japan— Mereantile Bank of India, Limited Weat
adies— Colonial Bavh. K

Oredit 130 ne e
& lsswes Circular Notes for Travellers avallable in all parts of the world

Savings Bank,  Butaio—The Uity Nasonal savk, Milwaukes-Wi
| | consin National Bank of Milwauk Minneapolis—First National b
and — Provineial } | Toledo—Second National Bank. Butte, Montana—First Nationa! Rank

Kan Prancisec —Bank of Rritish Columbla. Portlard, Oregon—Bank of
Pritish Columbia. Seattle, Wash. —Bostou National Bank,

' 8@ Collectic ns made in all parts of the Domin! and retarns
emitted at lowest rates of exzchange.

Letters of
Olraviar | attare leanad svallable in sil narts of the , also
Bank Ieuyonhn"mnihuulhnlb‘phuhtlo Dominion,

Published Wv R. WILSON-SMITH, at 1 _‘,..s:, ,_ Street, Standard Ch:

HILDGE S, J38 1188




