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BANK OF MONTREAL.

Established 817—Incorporated by Act of Parliament.
Oapital all Paid-up .. ....8$12,000,000 00
Reserved Fund.... cens 6,000,000 00
Undivided Profits .. 981,328 31
Heap OFFIiCcE - - == - -  MONTREAL
BOARD OF DIRECTORS.

RT. HoN. LORD STRATHCONA AND MouNT Rovar,

G.C.M.G, - - - - President.

.CM.G,,
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hu%h McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.

A. F. Gault, Esq.

Edw. B. Greenshields, Es%.
W. W. lvie, Esq.

E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of B h

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 18386.
INCORPORATED BY RovaL CHARTER InN 1840.

Paid-up OCapital... £1,000,000 Sterling
Reserve Fund. 285,000 “

Lonpon OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodle. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. {7 J. Kingsford.
rederic Lubbock.

Henry }1 Faérer.

W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass’t Inspector, as_Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, * Perth, ¢ Ambherst,N.S.
Brantford, *  Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, “  Sarnia, " Calgary, Alberta.
Cornwall, * Stratford, ** Regina, Ass'a.
Deseronto, * St. Mary’s, “ Lethbridge, Alta.
Ft, William *  Toronto. * Nelson,
Goderich, ** ** Yonge St. Br. New Denver,
Gueli)h, ‘  Wallaceburg, Ont. New Westminster,
Hamilton, ¢ Montreal, Que. Rossland,
Kingston, * uebec, ¢ Vancouver,
Lindsay, “ hatham, N.B, Vernon,
London, " Moncton, N.B. Victoria

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal,

IN GREAT RRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. ] B Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK
OF COMMERCE

Pald-up Capital, - - - $6,000,000

Rest, - - - -~ - . 1,000,000

DIRECTORS—HON. GEo. A. Cox, « - + » President.

ROBERT KILGOUR,ESQ., - - Vice-President.

Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq,
John Hoskin,Esq, Q.C,LL.D.  J. W. Fiavelle, Esq.

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst. General Manager,
A. H, Ireland, Inspector. M. Morris, Asst. Inspector.

Branches of the Bank in Canada:

ONTARIO :

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc.
Blenheim  |Goderich St. Catharines |Walkerton
Brantford |Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie, Waterloo
Chatham London Seaforth Windsor
Collingwood |Orangeville |Simcoe Woodstock

QUEBEC: MANITOBA : BRITISH COLUMBIA:

Montreal. Winnipeg. Vancouver,

YUKON DISTRIOT :
Dawson City,

In the United Siates:
New YoRk. New ORLEANS.

Bankers in Great Britain
THE BANK OF SCOTLAND, - - LONDON.

Correspondents:
INDIA, CHINA AND JAPAN—The Chartered Baok of India. Australia and China.
GERMANY~—Deutache Bank.
FRANCE—Lasard, Frores & Cle., Paris.
BELGIUM—J. Matthieu & Fils, Brosels.
HOLLAND—Disconto Maatschapi I
AURTRALIA wad NEW ZEALAND—Unlor sk of Australis, Limited.
SOUTH AFRICA—Bank of Africa. Limited. Standari Baok of South Africa, Limited
SOUTH AMERICA—London xnd Braxilian Bank, Limited.
British Bank of South Ameriea, Limited
MEXICO—Banco ds Londres y Meoxico
BERMUDA— Bank of Bermuda, Hamilton.
WEST INDIE8—Bank of Nova Scotia, Kingston, Jamaiea.

Colonial Bank aul Branches. -
BRITISH COLUMBIA—Baak of British Calumbia.
8AN FRANCISCO—Bank of British Columbia.

NEW YORK-American Exchange National Bank.
CHICAGO~North-Westera Natioual Baak.

THE DOTMINION BANK

Capital (paid-up)..
Reserve Fund ...........

DIRECTORS :
HoN. Sir FRANK SMiTH, - - - PRESIDENT.
E. B. Ostkr, M.P. . - - VicE-PRESIDENT.

W Ince. W. R, Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

Heap Orricr, - TORONTO.
Agencic
Bellevilie, Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbrldgﬁ. Winnipeg. Whitby.
ontreal.

ToronTO—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
" ueen Street corner Esther street.
. herbourne Street, corner Queen.
i Spadina Aveaue, corner Coflege.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credi; issued available at all points in

E e, Chin and yapan.
urep R, ][; GAMBLE, General Manager.

Rich H. Glyn. Geo. D. Whatman,
Secretary—A. G. WaLLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal

H. STIRRMAN, - -~ General Manager.
J. ELmsLy, Inspector.
BRANCHES IN CANADA.

London, St. John, N B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man
Kingston. Kaslo, B. C. Dawson City (Yu-
Ottawa. Rossland, B.C, kon District)
Montreal. Trail, B. C. (Sub-Agency).

Quebec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A Ne:v York—52 Wall street—W. Lawson & J. C. Welsh,
gents.
San Francisco—184 Sansome St.—H. M. ]. McMichael
and J. R. Ambrose, Agents.
London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK
INCORPORATED By RovaL CHARTER, A.D, 1818.

Paild-up Capital
Rest............cc......

Heap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.
John Breakey, Esq., - President.

John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh,
Esq, Veasey Boswell, Esqg., F. Billingsley, Esq, C. R.
Whitehead, Esq.

Thos. MeDougall, - - - . Gen'l Manager.

John Walker, ~ - . . . . Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Paid-up vereee..... 81,000,000
Reserve Fund ...............cooouerenmunnennn..n. 85
HEeap Orrice, - - TORONTO.
DIRECTORS.
G. R. R. Cocksurx, Esq., - - - President.

DoNALD Mackay, Esq. - - - Vice-President.
A. S, Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.

CHARLES McGiLL. - - - General Manager.
E. Morrs, - - - - - - - Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,

Buckingh e. Mount Forest, Toronto,

Cornwall, Newmarket, 500 Queen st. w.,

Fort William, Ottawa, oronto.
AGENTS.

London, Eng.—~Parr's Bank, Limited.

Franoe and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank,

THE STANDARD BANK

OF CANADA.
Capital Paid-up......... rererereennrannnees eeer. 81,000,000
Reserve Fund y 600,000
Heap Orrice, - - TORONTO.

DIRECTORS:
W. F. Cowan, President.
oHN Burns, Vice-President

W. F Allen, Fred. Wyld, A. ]J. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont.  Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouflville.
Campbelltord, Harriston,
BANKERS,

New Wrk—Importers’ and Traders' National Bank
Montreal—Canadian Bank ot Commerce. .
London, England—National Bank of Scotland.
banking business promptly attended to. Corres-
pondence solleited.
GEO. P. REID

General Manager

MERCHANTS BANK
OF CANADA

Capital paid ap.........ooocooern.nn... “M
Rot. . 2,000 _
HeaD OFFICE, - - - MONTREAL:

. BOARDPOFhPIRECTORS.
ANDREW ALLAN, Esg., President. t
HEecTor Mackenzig, Esgq., Vlce-l’te”‘l"‘I
onathan Hodgson, Esq. James P. Dawes, Eo0-
ohn Cassils, Esq. Robert Mackay,

. Montagu Allan, Esq. Thos. Long, Esq-
George Hague, - -  General Man al“
Thos. Pyshe, - éoim Gen.Maﬂh”
E. F. HEBDEN, - upt. ot Bran¢!

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont-
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew, gue
Chatham, St, Catharine Sherbrooke:
Galt, Street, Szratford’. »
Gananoque, Mitchell, St. John's, QO“"
Hamilton, Napanee, St. jeromé:
Hespeler, Ottawa, St. Thomﬂs'l
Ingersoll, Oakville, Ont. Tilbury, Ont-
Kincardine, Owen Sound, Toronto,
Kingston, Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA. doB
Winnipeg. Neepawa . Bran!
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, AssiD "

BANKERS IN GREAT Britain—London, G18%85%
Edinburgh and other points. The Clydesdﬁlfid_
(Limited). Liverpool, The Bank of Liverpool, Ltd;. §.

AGENcY IN NEwW YOrRK—63 and 65 Wall Sts
Merrett, acting agent. erics?

Bankers IN UNITED StaTES—New York, A,f‘ ;
Exchange Nat'l Bank; Boston, Merchants’ N“‘l Mins"
Chicago Agts., Northern Tusts Co.; St. Pa“]‘ B‘”k’
First National Bank; Detroit, First National de
Buftalo, Bank ot Buffalo; San Francisco
Californian Bank.

NEwFOUNDLAND—Merchants Bank of Halifax- § Nov*

Nova Scotia aNp NEw Brunswick—Bank ©
Scotia and Merchants' Bank of Halifax. i

BritisH CoLumBia—Bank of British Columbia-

A general Banking business transacted. I8

Letters of Credit issued, available in China:
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855. 3

Head Office, - - -  Toronto, ﬂ"

..89,000
Reato o 350007
DIRECTORS. p”{
GEORGE GOODERHAM, - - - - ;::::pll“
WiLriaM HENRY BEATTY, - - - VICE-
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart:
William George Gooderham.

agel’
) Gen-erallzl;’nwm,

Duncan CouLsoNn, -
JosepH HENDERsSOM, -

BRANCHES.

ia
Toronto Gananoque Petrol

“ King St. W London PO“I%%},”B-C'
Barrie Montreal Ross alhgriﬂ"
Brockville “ Pt S._ St Ca
Cobourg [Charles

Collingwood Peterboro .

BANKERS, L)
London, England - - _ The Clty Bank (L e
New York, € - - - National Bank °€C:s] B"l
Chicagp - - . . . First Nm'l?sh N
Manitoba, British Columbia} Bank of Brit
and New Brunswick, America
Union Bank of Halitax

Nova Scotia { Peoples Bank of Halifax ed fo

Collections made on the best terms and ré
on day of payment.

IMPERIAL BANK OF | CAN;;

Rest.......
DIRECTORS. eot:
H.S.Howranp, - - - - l;’::ﬁgpﬂ:‘},y
T. R MereiTr, - . - . VieeFro 4y
William Ramsay. Hugh Ryan. Ro
T. Sutherland Stayner. Elias Rogers;.qg0
Heap OrrICE, - - - . - -
D. R. WiLkiE, General Managef- 1po8*

BRANCHES st.
gmx, gllgel‘solli?an IshtCPoh e'es. w Wﬂlﬂ"
‘ergus, Niagara Falls t. Catharin
Galt,  Port Colbonr;é, Sault Ste. Marle, w ]
ontreal, Que. .
Cor. Wellogean's: and Leader Ls
ToronTO {Yonge and Queen Sts, Brangi.
Yonge and Bloor Sts. Branch-
| Nelson, B.C, . ., Ms%

Erandon, Man.

Balgary, Alta, Portage La k.

Cdmgxyton, Alta, Prince Albert, 5%

Edmonton South, Alta. Winnipeg, M‘l‘;'c- yo
Revelstoke, B.C. Vancouver, P Jow

AceNTs—London, Eng., Lloyd's Bank, Ltd- .
Bank of ontrezl. Bank of Amerl
ALASKA—YUKON—KLONDYUT, j20

Drafts and Letters of Credit issued payata, Mipoﬂ"

cies of the Alaska Commercial Company. - 'S

and Dawson City, and at the Hudson's ngg Rh,_ng

on the Mackenzie, Peace, Liard and Athab8%% g

and other Posts in the Northwest Terrories

Columbia.
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THE MOLSONS BANK

IncoreorateD By Act oF PARLIAMENT, 1855.
Paja
Rege 2P Oapital
Fung .

H
"D Oreice, . . . . MONTREAL.
BOARD OF DIRECTORS.

ﬁMOLSON MACPHERSON, - -
- Ewing, -

President.
- - Vice-President
] 523% Henry Archbald. Samuel Finley.
:P. Cleghorn. ~ H. Markland Molson.

A.p, j WoLrersTAN THOMAS, General Manager.

L3

URNFORD, Insp.  H. LOCKWOOD, Asst.
Al W. W. L. CuipMman, § Insp'ts.

Vip, BRANCHES
Lime Ont. Montreal Sorel, P.Q.
B"’ckv'iu L, * St. Catherine St. Thomas, Ont.
Ca, § Ont, (St. Branch  Toronto.
cumon » NW.T. Norwich Toronto Junct'n.
Exege, Ottawa Trenton.

‘n‘ihon Owen Sound Vancouver, B.C.
L°nd°n Quebec Victoria, B.C.
Meafm.d Ridgetown Waterloo, Ont.
MQrﬁsbu Smuth's Falls Winnipeg

TR Simcoe, Oat. Woodstock, Ont.

Rvel toke station, B. C.
B AcExy, Revelstoke Station, B.C.

Ak, oS IN  CanaDaA—Quebec — Eastern Townships
%merg'a‘i"-l)ominion ank, Imperial Bank, Bank of
Vi Ne, New Brunswick—Bank of New Bruns-
°fynm°0va Scotia—Halitax Banking Company, Bank
o P R°Uh. Prince Edward Island— Merchants'Bank
A B¢ Suumerside Bank. British Columbia—Bank

a, N?lm(oba and Northwest—Imperial Bank ot
;‘A“lu-‘-s ewfoundland—-Bk. of Nova Scotia, St. John's.
Lives. M, !N Eyropk—London—Parr’s Bank, Limited.

Yerpoo] Orton, Chaplin & Co. Liverpool—The Bank o1
ulniqed , Limiteq, Cork—Munster and Leinster Bank,
Dnajg " Geo.20ce, Paris—Societe Generale, Credit Ly-
E"ﬂbu, ®'many, Berlin—Deutsche Bank. Germany,

8~Hesse Newman & Co,
N‘ﬁ:n-&“e d'Anvers,

ba) C‘?‘ UNiTED STATES—New York—Mechanics’

BI"Y Bank, Hanover National Bank. Messrs.

N“- Bink iss_& Co. Boston—State Nat. Bank, Suffolk

¥. Baq)’ Kidder, Peabody & Co. Portiand—Casco

|3 er Chicago—First National Bank. Cleveland

Uffy] o cial Nat.Bank. Detroit—State Savings Bank.
Tk of M'le City Bank. Milwaukee—Wisconsin Nat.

ol . Waukee. Minneapolis—First National Bank.

Won,) §°°ﬂd National Bank. Butte, Montana—First
Bay ot g0k, San Francisco and Pacific Coast—
uPO~coritish Columbia.

G rgmm(’necdons made in all gaﬂs ot the Dominion,

;Ptomptly remitted atlowestrates of exchange.
I‘NQ"““ Letters of Credit and Travellers' Circular
ed. available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

Belgium, Antwerp—

Cashler.
Ass't Cashier.

.Ix;' “G,. JOHNs -
"V Farigy . - . -
DIRECTORS.
President,  C. E. Brown, Vice-President,
B 30n.  §, A, Crowell. John Lovitt.
iy, . CORRESPONDENTS AT
X Johg~ he Merchants Bank of Hallfax.
Noatreg) The Bank of Montreal,
tw Y°trn° Bank of Montreal & Molsons Bank.
0 T:The National Citizens Bank.
lo,,l;delphi e Eliot National Bank.

on, G%fonsolidation National Bank.

™pt Attention ¢,

3 R' B‘.
ER,
Hugp C

e Union Bank of London.
0 collections.

OF BRITISH COLUMBIA

K I
(52‘;&'1 ?ﬁi"&’ﬂuxn BY RovaL CHARTER, 1863.
e . ) POWer to increase)......£600,000 $2,920,000
' 80 Lombard Street, London, England.
%811 BRANCHES.
I‘h ) ‘gol.vunu-Vlctoria, Vancouver, New West-
)"'dSa:ém°' Kaslo, Kamloosps, Nelson (Kootenay
Seagon. In the United States—San Francisoo,
AGE ttle and Tagoma.
Cap, “NTS AND CORRESPONDENTS :
m?ib‘,’ l%znlk of BCox?KmIerce.ﬂMlegchinu:
P » the Molsons Bank, Imperial Bank o
h.'ll,.;gl; ot Nova Scotia and Union Bk. of Canada,
ony York, AATES—Canadian Bk, of C ce (Agency)
W Bk ¢8€0ts Merchants Bank of Canada, New
W Zx Nova Scotia, Chicago. IN AusTraLIA
: “-‘\IND—Bk. of Australasia. HoNoruLu—
d

Go Bi;lki N CHINA aND JaPaN—Hong-Kong and
%u Pllrcl;)g Corporation.

g:énﬁ:le;sﬁ and every description of Banking
*Juy1,1883. GRO. GILLESPIE, Man.
"LE'S BANK OF HALIFAX
SR g S — 123
lln,BOA_RD TDlncror\s.

Ing

§ ] - %m%imid t
- J. " - - ce-Presiden

""&mﬁﬁe"m- W.H. Webb. G, J. Troop.
ALIFAX, N.S.

Norg, " AGENCIES.

Ra GENCIES.

RN, .a,fgdﬂnch—nautu, Edmunston, N. B., Wolt-
Hool stock, N.B,, Lunenburg, N.S., Shedias,

Q"NP‘Q-- Laimc -%.e;;atslewgle, Q('fe"kcf,i’: > }F S
c, P.Q., C e .

Hartland, N.B. Dantille g a-

BANKERS

R ew Yoriy 0" - London, G.B.
S A A
Montreal

UNION BANK OF CANADA

CAPITAL SUBSCRIBED - - -
CAPITAL PAIDUP - - - - -
REST - - - -

82,000,000
$1,935,000
350,000

QUEBEC

HEeap OFFICE, - - - - - .
Board of Directors:

ANDREW TuoMmsoN, Esq., - - President.
Hon. E. ]. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. WEss, - - . GENERAL MANAGER
J. G. BiLLeTT, - - - - INSPECTOR

BRANCHES.

Alexandria,Ont.  Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.
an. Killarney, Man. Ottawa, Ont
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T. ‘“
Carleton Place, MacLeod, NWT (St. Lewis St..
Ont. Manitou, Man. Regina, NNW.T.
Carman, Man. Merrickville, Shelburne, Ont
Crystal City, Ont.  Smith's Falls,
Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man, Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. W, Winchester,Ont
Morden, Man. Winnipeg, Man,
FOREIGN AGENTS,
Lonpon, - - . Parr's Bank. Ltd.
New York, - National Park Bank
BosToN, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
St. PayL, - - - .- St Paul National Bank

GREATFALLS, MONT. - First National Bank
CHicago, ILL., - - Commercial National Bank
BuFraLo, N. Y. - - - - The City Bank
DegTrOIT, - - - First National Bank

BANK OF NOVA SCOTIA
Capital Paid- ;"Conrmuun 1838,

Reserve Fund
DIRECTORS.
ouN Doutt, - . - -
oHN Y. PayzanT, - -
Jairus HarT.

81,500,000
1,600,000

President.
Vice-President.
R. B. SEeTON
CHARLES ARCHIBARD,
Heap OrrFICE, - - HALIFAX, N.S.
H. C. McLEeop, Gen. Manager. D. WarTERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Mocntreal. F. Kennedy, Mgr. Paspebi

Bank of Hamilton.

81,250,000
775,000

HAMILTON,

HEeap OFFICE, -
DIRECTORS:

JoHNn StuarT, - President
A. G. RamMsay, - - - - Vice-President,
John Proctor, George Roach, William Gibson, M.P
T. Wood, A. B. Lee Toronto).
. TurRNBULL, - - - Cashier.

. S. STEVEN, - - -  Assistant Cashier.
BRANCHES :
Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound,
Carman, Man, Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Hamlilton Milton, Wingham,
{Barton St. Br. Morden, Man. Winnipe%
‘* [EastEnd Br. Niagara Fails, Ont. {Man.

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buflalo. Detroit—
Detroit National Bank. Chicago—Union National B

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Lid. Collections
effected at all parts of the Dominion of Canada at lowest
rates, Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

-...81,500,000.00
. 1,175,000.00

Board of Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wilei’Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B, Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine,

Agencies in Nova Bcotia.—Antigonish, Bridge-
water, Guysboro, Londouderry, Lunen! urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

ncles in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstor, (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P. E, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbla,—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

PONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francis '
National Bank. London, England, Bank of Scotland
Paris, France, Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

In Newfoundland—St. John's. W. E. Stavert, Megr.

Harbor Grace—Jjames Imrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager.

Calals, Maine.

HALIFAX BANKING CO.

INCHORPORATED 1872,

In Ontario—Toronto. 5 Pitblado, Manager.

Oapital Paid-up, - - - = 8500,000
Reserve Fund, - - - - - 380,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLrLace, - - -  Cashier.
DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BrancHEsS—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
S?xinghill. Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CorRRESPONRDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land/—Parr's Bank. Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B,
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon

treal—Union Bank of Lower Canada

BANK OF OTTAWA,

Heap OFriCE, - OTTAWA, CanaDaA.
Onapital Subsoribed .....

Oapital Paid-up............ RN s 1,500,000
Rest 1,125,000
DIRECTORS.

CHARLES MAGEE, GEORrRGE Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General M.

EASTERN TOWNSHIPS BANK

Authorized Capital .$1,500,000
Capital Paid ap .... .. 1,500,000
Reserve Fund 835,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . J. Tuck, G. Stevens
C. H. Kathan.

Heap OFFICE, - - SHERBROOKE, QUE
Ww. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby, Huntingdon, Bedfctd, Magog
St. Hyacinthe.

Aients in Montreal—Bank of Montreal. London, En
—The National Bank of Scotland. Boston—N ition:
Exchange Bank, New York—National Park Bank.
Collections made at all accessibie points and remitted.

The National Bank of Scotland, umme

Incorporated by Royal Charter and Aot of Parliament,

Established 1825,

Capital Subscribed, £5,000,000

Peid~up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000

- EDINBURGH
GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, K. O.

JAMES ROBERTSON, Manager,

The Agency of Colonial and Foreign Banks fs undertaken and the A P
the (Ailolonles, domioiled in London, retired on terms which will be furnished on application.

THOMAS NESS, Assistant Manager
of Cust vesidin In

] other Banking business conneoted with England and Sootland is also
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THE WESTERN BANK OF GANADA

HeAp OFFICE, - - OSHAWA, ONT.

Oapital Authorised .. ...$1,000,000
Oapital SBubscribea . 500,000
Capital Pald-up

Rest....... 118,000

BOARD OF DIRECTORS.
Joun Cowan, Esq., President.
REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - - =+ - - - Cashier
BRANCHES — Midland, Tilsonburg, New Hamburg
;thby, Pickering, Paisley, Penetanguishene, and Port
ell)-l.tyatts on New York and Sterling Exchange bou%h:md
old. Deposits received and interest allowed. llec-
aom solicited and promptly made.
Correspondents in New York and In Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
a of Sootland.

LA BANQUE NATIONALE
Heap OFFice, - - QUEBEC.
Paid-up Oapital $1,900,000
Rest, 8 100,000

BOARD OF DIRECTORS.
R. A , Esq. - President.
UDETTE, Esq., Viee: dent.

A. B. Duruis, Esq,, -
Hon. Judge Chauveau. V. Chateauvert, Esq.
Raduee Fortler, Esq.

N. Rioux, Bsq. .
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES
t. John Suburb. Sherbrooke
Quepes: 3t Roen St. Francois N.E., Beauge

Montreal. . Ste. Marie, beauoce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyasinthe, P.Q.

Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; Na‘t‘lonsl Revere Bﬁ:k.ﬂ Boston,
Prompt attention given to collections.
.'-p(‘.... s fully solicited.

THE TRADERS BANK OF GANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital 1,000,000
ital Pald-ap, .....ceceeccnin veess 700,000
g:‘-’f .p, 50,000
BOARD OF DIRECTORS.
C D. Warren,Esq, - - - - - President
RoBERT THOMSON, Es%, ‘Hamilton, Vice-President.
whn Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.
Hgeap OFricE, - - - - - TORONTO
H. S. STRATHY, - General Manager.
J.A M ALLgy - - - - Inspector.
BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
R'mira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's
Guelph, Orillia, Tilsonburg
Hunflton. Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN'S, N.B.

$%00,000
Onpit‘u'l, .
W.H.Topp, - - - - President.
F. GRANT, - - - - C er.
AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe
National Bank., Montreal—Bank of Montreal. St.
Jchn, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal,

La} Banque Jacques Cartier.

863 Head Office, Montreal 1898
Caplital Paid-up......cccccevvirnnireninnnnnn. ...$500,000
L]0y o) 1 - SO PR PO SN ,000

1RECTORS Hon, ALPH, DESJARDINS, President ;

Mr. A. S. HaMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BiENVENU, Gen'l Manager; M. ERNEsT
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St, Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NNW.T.

Savings Department at Head Office and Branches.

Foreign Agents—Paris. France—Comptoir Nat'l
d’'Escompte de Paris, Le Credit Lyonnais., London,
Eng,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
Arrerica, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. ntthe Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat’l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
I1l.—Bk. of Montreal. aFLe“eﬂ of Credit, for tra-
velers, etc., issued, availa
Collections made in all parts of the Dominion.

ble in all parts of the world, | Ster|

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,
dubscribed Oapital ...
Pald-up (h]rld
Reserve Fund ...
Total Assets .. ...

OFrice: CoMPANY'S BUILDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Ezxecutors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
cuer'r!fnt rates and on favorable conditions as to repay-
m .

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Oapital S ...83,398,500

Oapital Paild-up.......... ... 1,819,100

Reserve Fund 659,550
President, - . . C. H. GOODERHAM,
Manager, - - - Hon. S. C. Woop.

Inspectors, - - Jomn Leckiz & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C

Y.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND NO. 55

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1898, and that the
same will be payable at the Society’s Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of January, 1899.

The Transfer Books will be closed from
the 15th to the 31st Dec, 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 21st, 1898.

LONDON & CANADIAN
Loan and Agfnc_y Co. (Limited)
Gro. R, R. CockBuRrN, President.

210,000 00

145,577 08

Monxy To LEND ON luProvED REAL EsTaT:.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street. Toronto.

THE DOMNMINION
Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed $1,000,000 00
Onﬂtal Paid-up . 939,963 19
Assots ... 2,330,608 48

ROBERT REID (Colleotor of Customs), PRESIDEXT.
T. H. PURDOM (Barrister), Inspecting Direstor.

NATHANIEL MILLS, Manager.

Agricultural ng_iggs & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital.... vesesnenen @ 630,300
Bo.orvl: '\lll’l

. 160,
Assets 9.017%

DIRECTORS:

Messrs. D. ReaAx, President; W. J. Rerp, Vice-

“Thos. MeCormion T, Bettior W.b, o Fres
and T. H. $mailman.

cl‘&yﬁ::g :gvmoed on Improve\‘:l hrn::] and productive
wn_propertie: terms, -
& espnrchaed?m 8, on favorable Mort
tareceived Debentures issued in Currency or

’ C. P. BUTLER, Manager,

Welern Ganada Loan & Savings

COMPANY

Seventy-First Half-Yearly Dividend

Notice is hereby given that a dividend .o;
Three per cent. (3%) for the half-year endi?
December 31st, 1898, has been declared on tb’
paid-up capital stock, and that the same will 6
payable at the offices of the company, No.
Church St., Toronto, on and after Tuesday, 3
January, 18gg. pe

The transfer books will be closed from
16th to the 31st day of Dec., 188, inclusive:

WALTER S. LEE,
Managing Directo™
Toronto, joth Nov., 18¢8. -

HURON AND ERIE
Loan and Savings Company:
LONDON, ONT.

Capital Subscribed ................. T 0&%%
Capital Paid-up ...... v I-M
Reserve Fund .

—_— o
Money advanced on the security of Real Estst®
favorable terms,
Debentures issued in Currency or Sterling. ¢ P
Executors and Trustees are authorized by Act fn?‘“”
liament to invest in the Debentures ot th{s Co
Interest allowed on Deposits.

] w. mrp'x;:.sllz oo, G. A. souxnvuilﬁ;‘,..
The Home Savings and Loan Comps"'

LiMiTED),

OFFICE: No. 18 CHURCH ST., TORONTO

...ss.o"""‘

Authorised Capital.
Subscribed Oapital....

Deposits received, and interest at current rates 'H”M
Money loaned on Mortguge on Real Estate, 0B
able and convenient terms, J
Advances on oollateral security of Debenturé®
Bank and other Stocks.

Hon. SIR FRANK SMITH AMES MAS"I”,,.;"
cetdant, M

The London & Ontario Investment

(LiMITED,)
Cor. of Jordan and Melinda Streets
TORONTO.

President, S1R FRANK SumiTH.

Vice-President, WirLiau H. BEATT"
DIRECTORS. , B
Messrs. Wiliam Ramsay, Arthur B. Lee ' prod’
Money advanced at current rates and on :;d i
terms, on the security of productive farm, ity
property.
either in Canada or Britain, with interest half Jose®
ourrent rates. A. M. COSBY, M
Cor. Jordan and Melinda Sts., Toronto.

Hamilton, Alexander Nairn, Henry Goodesha™
oney received from investors and sec““dl,'.”
BUILDING & LOAN ASSOCIAT!

erick Wyld and Jobn F. Taylor.

Company's debentures, which may be draw® ¢
Paid-u

Total

Capital
ts, now ....

D )
President, Larratt W. Smith, Q.C., D.C.L*. 9.C.
Vice-President, Wn. Mortimer Clack, W 's'ﬂ“;p

C. S.Gzowski, Robert enr'jn
A ] S‘?vmervilleé Gwﬁﬁw
ALTER (GILLESPIE - -
OFFICE, COR. TORONTO AND COURT S1og'¢”
Money advanced on the seocurity of city 8

Pei}Y- d deb
an ) q ™
on <’l""n“l

Interest allowed on dej

posits.
Registered Debentures of the Assoolati
application. olthe

THE ONTARIC LOAN & SAVINGS W'rm
OSHAWA, ONT

Capital Subscribed
Capital Paid-up.............
Reserve Fund

Deposits and Can. Deb

Money loaned at low rates of Interest 08 17
of Real Estate and Municipal Debentures
Deposits recelved and interest allowed

W. F. Cowan, President.
W. F. ALLEN Vige-President.

Tro*
T. H. MoMILLAN, 5

-
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T Ganada Landsd and Nationsl| JOHN STARK & CO. The Trusts| 5055,
Investment Company, Limited. STOCK BROKERS VAULTS

c.p,H“b Orrick, 28 TORONTO ST., TORONTO.
Regy o - $2,008,000
Sete...L 4,359,660
0; DIRECTORS :

io:: e Brumz, Bsq, - . - - President
,m°8lm. Esq, Q.C.,LL.D., - - Vice-President.

g €8 Campbell, A. R. Creelman, Q.C., Hon.
or Gowan, LL.D., C.M.G., J. K. Osborne,

iva>; Playfair, 'N. Siiverthorn, john Stuart
L“nk Turner, C.E., Hon. James Yé'ung. '

M
°Rey lent on Real Estate. Debentures Issued,
ANDREW RUTHERFORD, Manager.

CENTRAL g
CANADA ~oomry.

Cor. King and Victoria Sts., TORONTO.

°Mpany is prepared to Purchas-, Supply In-
Ts with, and Negotiate Loans apon

This C

Ves

GOVERNMENT,
stCarg § MUNICIPAL AND
Pampre, § CORPORATION

Bonds & Stocks

g.?{:'lts Received, Interest allowed.
M jeoitures Issued., Forl, 3, 3, 4, or 5 years,
Test, coupons attached.

E R. WOOD, Manager.

IMPERIAL

AND INVESTMENT CO’Y
OF CANADA, LIMITED

of Notice DIVIDEND 58

oi“"*r c?s bereby given that a dividend at the rate
] ns:i“~ Per annum on the paid-up capital stock

p‘ﬂ ear g L1OD has been this day declared for the
Yable ou“dmg 81st December and’ the same will be

Rexe, and after MONDAY, ¢nd Day of JANUARY

Th,
the 31;: g:allsﬁer Books will be closed from the 15th to
cember, both days inclusive.
E. H. KERTLAND,
Managing Director.

Thy Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

:&gpb&p?: tal $2,000,000
'r('ﬁl x:::lld. 480,
A Llabiys 4,130,818

2,419,471

Dby, e
%:ﬂ Tes1ssued for § or 5 years. Debentures and
“h‘fge Collected at any agency of Molsons Bank,

WILLIAM F, BULLEN,
oq, oﬂtarlo, 18 Manager.

!IIIIJN LOIN 5 SAVIKGS G0,

by, EsTaBLISHED 1865,
p‘iﬂ nﬁbéd Ca‘ihal .

pldyied ¢ $1,095,400
e Sa'000
se
b %: 2,475,330
Company’s ng, 28 & 30
g‘.ﬁl dent Toronto Street.
Weesiden . © JQHN STARK.

_sideﬂt Director for Great Britain:
MOn - McEWEN. W. S., Edinburgh.
Tirgq 206y 1

iasyeq®.0an on improved Real Estate. Deben-
&::g:}a"?e;t highest current rates, with interest con.

' Payable halfyearly in Great Britain or
JAMES C. McGEE, Manager.

T
YTt & Lou Company of Canada

N ESTABLISHED 1851.

c
,:t:z Capt ;lpltu )

N, =~ Fud,

Omy. .
1CR: ¥ Great Winchester St., London, Eng.
Cxy 1y Toronto Street, TORONTO,
™ Canapa {s:.- ames Street, MONTREAL.
"k%, “ Main Street, WINNIPEG.
v
”h%” ADged at lowest surrent rates on the security
A8 and produstive city peoperty.

Commissioners

= W. MURRAY ALEXANDER,

26 Toronto Street, - - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JoHN STARK. Epwarp B, FREELAND.
Members Toronto Stock Exchange.

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

———Shares and Bonds
Bought and Sold on
Leading Exchangesin
———Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsrLER, H.C. HaMuoNDp, R. A. SmITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and 5 r. o
Share Broker

MONTREAL
A, E. AMES & (0.,
E W, SCOTT. nvestment

(Members Toronto
Stock Exchange)

Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trust (o

LIMITED

Incorporated b ‘Sfeohl Aot of the Legislature.
Authorised ... 82,000,000 00
Assots ool 82,417,237 86

Office—No. 13 St. Sacrament Street,
MONTREAL, Que,
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stepbens, Esq., R. Prefontaine, Esq.,
Ms.%.. R. W. Knight, S%'VJOhn Hoodless, Esq., J. gl
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS:

HON. A. W. OGILVIE,
WM. STRACHAN, Esql.;, - .
W. BARCLAY STEPHENS, Esq. - Manager
J. W, MICHAUD, Esq. - - - Accountant
Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA,

p acts as Assig Adminhtratot, Ex-
ecutor, Trustee, hcoiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above

°ﬁ°sébenmm fssued for three or five years; both de-
bentures and interest on the same can 00| in

- - President
- ice-President

Bank of Commeren

Corporation
of Ontario | glmesew.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Hon. J. C. Aixins, P.C
VICE-PRESIDENTS, { gg: gf“cf{' bgr:nwmonr

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Kxecutor, Trustee,
iver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed; Rents, Incomes, #%&.., ocollected
Bonds, Debentures, &c., Issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager

Toronto - -

General
TRUSTS CO.

And Safe
Deposit

Vaults
Cor. Yonge and Colborne Sts.
TORONTO
Capital, . oo $1,000,000
Reserve Fund, . . $250,000

Chartered to act as XK. tor, Admini tor,
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the foithful pertor-
mance of all such duties its capitai and surplus are
liable,

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET, VANCOUVER,
B.C., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity of Trustee or Liqu’dator.

A. B. C. Code—Clarkson & Crosas.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed.........ccoviiiiniiiniinnnneen . - $400,000
Capital Paid-up...ccceeeereveriinnnnnnne 140,000
Assets ........... 170,669

Money Loaned on improved freehold atlow rate
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. ]J. PATTISON, Secretary.

E J. Henderson

Assignee in Trust
Receiver, eto.

t charg

B
52 5
yimé“u%?&gﬁ-smpson }

y 9

f Canada without ¢ e,
wr fgznl:nm partionlags address the Manager.

82 Front Street West Telephone 1'!0.
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Debentures.

) lgun{glpal, Government and Railway Bonds bought
and sold. :

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H, R, O'Hara

Member Toronto Stock Exchange), W, J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
0. E. THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 andj?8 Freehold Loan
Building.

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offine—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, .C.
FRED. F. HARPER.

P. MULKERN.

Macdonald,: Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh ]. Macdonald, Q.C. w] Stewart Tupper, Q.C
Frank H. Phippen. illiam J. Tupper.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
63 Government St.,. VICTORIA, B.C,

W. H. LANGLEY. |

Cable Address:

ALEXIS MARTIN,
“.MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS

Stocks, Bonds, Insuranos, Real Estate.
W, H. Glassco.
C., M. Counsell,
F. S. Glassco.

KCep

osted
EVERY

R. G. DUN & GO,
Toronto, Montreal, Hawilton, Londan and all
cities in Dominion, U. S. and Europe.

HAMILTON, Oanada

Our " Dally Bulletin" Iy
the only thing of the kind
In Canada. A most oom-
plete and reliable record of
Failures — Gompromises —
Business Changes—BIills of
Sale—Chattel Mortgages—
Wri's and Judgments forthe
entire Dominion.

R We issue carefully re-
vised reference books four

DECISIONS IN COMMERCIAL LAW

GurwiLLIG V. EpsTEIN.—Judge Brown
of the United States Court rendered a
decision recently that general assign-
ments made under the State law are in-
valid, according to the new bankruptcy
law. The decision was made in the case
brought against Henry Gutwillig, New
York, by Epstein Bros.,, for several
creditors, who filed a petition in bank-
ruptcy against Mr. Gutwillig, because he
had made an assignment on November
oth, and a motion was made to restrain
the disposition of his assets by the as-
signee. The judge grants the restraining
order, and holds that a ‘“voluntary as-
signment, which by statute is made an act
oi bankruptcy, is voidable by the trustee,
and that the assets should be brought in-
to the bankruptcy court.”

COMPANY’S ASSIGNMENT.

A company incorporated under the
Joint Stock Companies’ Letters Patent
Act may make an assignment, under the
authority of the directors, without con-
svltation with the shareholders. Whef_c_a
an assignment has been made by a com-
pany, with the approval of the majority
of the creditors, the court may, in the
exercise of its discretion, refuse to make
a winding-up order.

IN the Chamber of Deputies at Val-
paraiso, Chili, on Saturday last, the
Minister of Finance declared inthe name
of the President, that there would not
be another dollar of paper money issued.

THE population of Wallaceburg is given
at 3,300, an increase of nearly 400 over
last year. The Wallaceburg glass works
is credited with being the main factor
in this increase.

THE Secretary of the United States
Navy recommends appropriations of
$36,000,000 to build immediately the fol-
lowing war vessels. Three battleships
of 13,500 tons, to cost, exclusive of
armor and armament, $3,600,000 each;
three armored cruisers of 12,000 tons, of
the highest speed and greatest possible
radius of action, to cost $4,000,000 each;
Three protected cruisers of 6,000 tons
each, to cost $2,150,000 each; six cruisers
of 2,500 toms, to cost $1,141,800 each.

—The potato patches of Governor
Pingree in Detroit were cultivated this
year by 0994 poor families, who raised
11,773 bushels of tubers. The promoters
are asking the city to set aside another
250 acres for the work.

—Professor David Starr Jordan, in an
article in the November number of the
Atlantic Monthly, entitled “Colonial
Lessons in Alaska” has the following:
“If we have colonies, even one colony,
there must be some sort of a colonial
bureau, some concentrated power which
shall have exact knowledge of its peo-
ple, its needs, and its resources. The
pecple must be protected, their needs
met, and their resources husbanded. The
fact is well understood by the authori-
ties of Canada. While practically no
government exists in the gold fields of
Alaska, Canada has chosen for the Klon-
dyk& within her borders, a competent
man, thoroughly familiar with the region
and its needs, and has granted him full
power of action.”

JOH
Public Accountant, Auditor, Receiv

and Trustee

Bauk of Commerce Bldg., Toronto
& Cable Address: CariTaL. Tel. No. 3732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Co
pany cannot be appointed directly to trusts, such as ”;
signees, etc. Therefore, Mr. Stephens will act on behalf
the Company in all such cases, the Company asst
all responsibility and reliability in regard to any trust®
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, 35

ACCOUNT
BOOKS.

ALL KINDS ON HAN?
Special Patterns made to order:
BzsT QUALITY—CrLosgsT PRICE®

» BROWN BROS, -~

Manufacturing _ TOl‘OﬂtO'

Stationers,

P PAPER
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when givios
an order to the printer.

WHOLESALERS
KEEP IT

Toronto Paper Mfg. G0

MILLS AT CORNWALL

ALL

Wm. Barber & Bros-
= {PAPERMAKERS;

MANUFACTURERS OF
Book Papers, Weekly News:
Colored Speciaities
JOHN BAE

snd

pEE
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Man’s
Clothing ¥
Wants

Call it between seasons if you will,
but there isn't a time when some gen-
tleman somewhere doesn’t have to add
some garment to his wardrobe to have
it complete for whatever dress de-
mands may be made upon it. It may
be a business suit, it may be an after-
noon promenade suit, it may be an
evening dress suit, it may be a Tuxedo
or dinner coat, or it may be that in-
despensable top coat, the Chesterfield ;
or perhaps the luxury of a fur-lined
coat. Any and all of these have most
particular care which particular gen-
tlemen could insist on in the goods,
the style, the faultless making, and
otheret ceteras necessary in high-class
garments to order by HENRY A.
TAYLOR, Draper, the Rossin Block,
and there's pardonable pride in the
mention of thefact that his order books
contain the names of the best known
gentlemen between the Atlantic and

the Pacific. .
——
urray’s Interest Tahles.
°E' ;; -------------- ° M ReYiseéI‘ l;diﬁon. h k
H H ost complete Tables in the market
P Ta™ i 93,3, 34, 4, 4,5, 54, 6, 6h. 1, Th
H Sh(,wing% : and 8§ per cent. From 1 day to 368
i PerCepnt. - : On $1to $10.000. Apply to B. W.
i Rates, MURRAY, Accountant’s Office,
Q. Supreme Court of Ontario, Toronto,

© Ontarlo.

QEORGE », JEWELL, F.CA, Public Accountant

Log d:):(.loﬁz itor., Office, No. 193 Queen's Avenue.

COUNTIES Grey and Bruce collections made on
A mc"mnﬂssion) lands valued and sold, notices served.
‘,%me?l fi 1 busi tr ted. Leading loan
"f‘rea ::. lawyers and wholesale merchants given as

C
H. H. MILLER, Hanover.

WALTER SuckLING & CoMPANY, Winnipez
Stree (Real Estate, Renting and Mortgages. 374 Main
of e““(A!l‘tmnd floor). We undertake the management
€3, collection of rents and sale of city prolperty.
Over ‘t‘lhelncy controls the management of 350 dwellings.)
R,,;Q Tteen years' experience in Winnipeg property
Ces, any monetary house in western Canada,

10U RuTHERFORD, wEx soomD. o
KX SOUND, ONT.
u"“lled.; t1 for County of Grey.

u,qxi}]nds valued and sold; Notices served; Fire, Life
Mtey 1,2t Glass Insurance; several factory and mill

Beyt o }&Ogegg::}ions to dispose of; Loans eflected.

[SIETR

. - R
*JNECBANK,omce,COURT HOUSE AND
“*G STORE FITTINGS -
SELSTAR S SEND FOR CATALOGY

Mercantile Summary.

It is stated by the Nelson Miner that
the Inland Telephone and Telegraph
Company has completed its copper me-
tallic circuit between Nelson and San
Francisco.

It is stated that the Dominion Coal
Company, of Cape Breton, is about to
ship coal to South Africa, to be used on
Cape Colony railways. The company
will also send over one of its locomotive
engineers, Mr. Alex. Pushie, to introduce
the coal.

ACCORDING to a despatch of Saturday
last, the Leroi mine, at Rossland, is
finally in the complete possession of the
British-American Corporation. At a
meeting in Spokane recently, Mr. Mack-
intosh was elected president, Mr. Dur-
ant secretary, and several other B. A. C.
officials directors. Mr. Carlyle is in
charge of the mine and smelter.

THis season’s business of St. John, as
a winter port, began with the arrival of
the ‘“Vancouver.” This winter trade has
increased regularly ever since it began
in 1895. Every year has seen more ships
and larger ones visit the port than in
the year before. Every year has seen
some increase and improvement in the
terminal equipment also.

Tue Hamilton Produce Company,
Limited, capital, $20,000, has been incor-
porated in Ontario to do a general com-
mission business. Head-quarters Hamil-
ton.  Provisional directors: Thos. B.
Martin, Chas. S. Scott, Wm. J. Hobson.
Supplementary letters patent have been
issued, authorizing the increase from
$20,000 to $100,000 of the capital stock of
the Sarnia Salt Company, Limited. !

T. GirarD, Napierville, Que., has been
unable to get a compromise settlement,
and his estate has been sold, the stock
realizing 67%c., and the accounts 64c.,
very good figures. E. R. Bellerose has
done business at Sorel for some thirteen
years, with a poor measure of success.
He failed in 1890, and has now again as-
signed, owing $1,500.——C. A. Leger,
tailor, Lake Megantic, Que., is offering
25 cents in the dollar.

Tnis has so far been a prosperous
year in the mining history of the pro-
vince of Nova Scotia—one of great
activity in gold and coal mining. 32,919
gold-bearing areas have been taken up
under license to search, 2,125 areas taken
up under lease, a marked increase over
former years. A Halifax journal says
that for minerals, other than gold or
silver, 166 licenses have already been
issued, as against 137 for the previous
year.

A LETTER from Montreal tells us of the
death in that city on Tuesday last of a
rather remarkable man, namely, Archibald
Spence, the inventor of the * Dajsy”
boiler, after an illness of eleven years. Mr.
Spence was of an inventive turn and made
shrewd use of his knowledge of the prin-
ciple by which hot water in a furnace
rises. His invention of the * Daisy”
boiler was taken advantage of by Warden
King & Son, who have since made it a
household word in Canada.

TO THE TRADE
Galvanizing and
Foundry Work ws—

Promptly attended to in addition to, our WINDMILL
PUMP and WATER SUPPLY MATERIAL
lines, Largest Windmill wanufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP C0., Limited

Liverty Street, TORONTO, ONT.

CATALOGUES

It will pay advertisers to look into the'merits of

PHOTO BOOK PAPER

It is unrivalled for illustrated
work, is durable, handsome and economical. To
be had of any printer.
Werite us for descriptive pamphlet.

m Pm co' TORONTO and

MONTREAL

: Those who write to advertisers :

should mention the name of the
publication in which they read the
advertisement. It's an easy thing
to do—pleases the advertiser and
pays the publisher.

F. J. Lumsden eeece

ccountant, Auditor, Assignee
and (ieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished

T ons of Gourt Batiaing, Vancouver, B.C
JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures,
Corporation Securities a specialty.

Municipa

I fo

q P

2022 2299049 %%%Y%Y
3 To the Stove
¢ and Hardware
Trade!

ing in freely answered.

»"‘.QS

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by ], M.
Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte,
Smith Mfg. Co.)
Splendid and Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

¢ WM. CLENDINNENG & SON ‘

Ste. Cunegonde,

MONTREAL, QUEBEOC s
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IAM OPENING A COMMODIOUS AND CO!\I-I

MANDING WAREHOUSE on King St., Chatham. l

Ontario, where I propose to do a wholesale and retajl

general commission business for the sale of any mortal

thing parties may be decirous of trying this market with. :

Correspondence solicited. D. R, VAN ALLEN.

We suggest, design
and secure Trade Marks
in Canada, England &
the United States

Can we be of service
to you?

Tradc
Marks | mone

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
84 Wellington St. West,

TORONTO

The latest
Official Test of the

New American
Turbine

At Holyoke proves it

to be the lost

Powerful and Most Efficient
Water Wheel made,

We turnisk it in sizes to develop from 3 h.p. to
over 500 h.p. under 15 ft. head, fitted with the latest
lifting cylinder gate or swing gates, and on_vertical or
horizontal shafts as required. "Heavy machine dressed
gears, iron bridgetrees, grain elevator machinery. De-
signs for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND. ONT.
Montreal Office—Y. M. C. A. Building.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

—amm——=\V1GTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

Mercantile Summary.

AN assignment has been made by the
Prescott Electric Light Co., of Prescott,
Ont.,, and a meeting of its creditors is
fixed for December 3rd. The company
is not an incorporated one, but an ordi-
nary partnership, composed of Mrs. D.
E. Carman and — Brouse. The liabilities
are put at about $10,000.

WORD comes from Cornwall that Mr.
Hendershot, of Thorold, who had a sub-
centract from the Sooysmith Company,
in connection with the building of - the
bridge piers, has secured a contract
frem the N. Y. & O. Co. to rip-rap the
plers, as an additional security against
the ice in winter.

A COUPLE of dry goods failures are to
be noted in Montreal this week. A. P.
Beirtrand & Co., have been asked to as-
sign, and a voluntary assignment has
been made by J. N. Lalonde, doing a
small suburban business. He began alone
last spring, having been previously of
the firm of
which he withdrew about $1,000.

J. R. Lamy, of Yamachiche, Que., is 2
farmer, whose father left him in very
fair circumstances some few years ago.
Not satisfied with sticking to the farm.
he has been doing business as an agri-
cultural implement agent, and lending
his name to a brother-in-law in Montreai,
he now finds himself in the insol-
vent court.

THE general store firm of Girard &
Laforest, at Grande Mere, Que., has been
a short-lived one, having only begun
about a year ago. The directing spirit
in the business was J. B. Laforest, who
was previously at St. Perpetue, where he
failed in the summer of 1897, from which
he had no discharge, and he has had to
use his wife’s name in the present busi-
ness.

Two small failures are reported from
Ste. Anne des Monts, away down on the
Guspe Coast. M. A. Cote did a small
stere business, attended to principally by
a daughter, while he worked for a lum-
bering firm. The business has turned
out badly, and he assigns, owing about
$i,500——E. E. Sasseville & Co., lum-
ber jobbers and traders, have done like-
wise. They have been working under
advances from a Quebec firm, and their
liabilities are all in that city.

Christmas

size 43 x 6} in.

atalogues
alendars

or samples by mail cannot be sent any other way so securely, conveniently or economically
as by means of our celebrated

Merchandise Sample Envelope

with clasp; made from extra heavy manilla in different sizes: No. 50, size 7% x 8% in.;
No. 55, size 6){ x 935 in.; No. 60, size 55 x 8 in.; No. 65, size 43§ x 6% in.; No. 7o,
Printing on address side at very reasonable rates.

Send for Samples

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street .

-~

TORONTO, Ont.

Aumond & Lalonde, from

R. Wilson-Smith, Meldrum & 0%
exane: BIOKET'S

STANDARD CHAMBERS, 151 ST. JA’ﬂ:
STREET, MONTREAL

Members of the Montreal Stock Exchange. “4

Orders for the purchase and sale of stock'w.-l
bonds listed en the Montreal, London, New
ang d’l‘oronto Stock Exchanges promptly
cuted.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limit

MANUFACTURERS OF AND DEALERS N

Electrical Apparatus
and ,
Suppli®

' OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre pame &
~ FACTORY, 371 Aqueduct St.

MONTREAL

-

Wm. Parks & Sof

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

st ¥
AGENTS—]. SPROUL SMITH, 24 Wemnswf,onu‘"
Toronto. DAVID KAY, Fraser Building, M o
JOHN HALLAM, Toronto, Speoial Agent
W arps for Ontario.

gt
Mills —New Brunswick Cotton Mil¥

John Cotton Mills.

PR ¥

The “Acx” System of

Filing Invoices

. 1
Pronounced by those who are employing it. 5‘"’3,’5{.
mare convenient and more serviceable than any omﬂfe
A new and time-saving application of elements
or less used in every up-to-~date office. and
Copies of orders, records of arrivals of E°°d|5' in-
the invoices brought together in sets, adequaté ’slﬁm;
¢  dexed and permanently bound in book form. POS
maibe made direct to credit of Parchase ACCO,C
ItNda!ly, weekly or monthly summaries for cha'® tp

0 journalizing necessary. Some of t!

e mor
¢ 08"
prominent features of the systern include the folloWiné

% X

Lo 0o

I. A strongly-ouad book, aod one of 7. Always plo-date.

aven (hicknase, Whaiher holding 10 inveices  any oher pan, 3

23-"2........ ey be large o Luo.kum-v"“,'.‘nﬂ"z
2 Each rmcot comuims ¢ 2 e blank pages or dead

order, repont recelvi,

saller's havoiee. - o T 0 e Sysen
3. Coplas of orders are pressnied serfatim  SSHEM. bocause R savel &)

8acording 10 thelr numbers. Lasves of book '"u';‘:‘:l‘\".'_‘b:'m",ﬂ, and prio®®

it R
4. Kaor the name of the selier or the Aex" m 15

-muv:mmwm&w the in 10 The Ches S by

volos, 1 required plase ia t! s found manage. " -“‘

{nstantly furniahea il required 10Ty oy

rehases snd orders ot A e
‘order bers, 3

' u..o‘oiﬁ?ww-w“':_";ﬂéﬁ
H. The “Acs® System O ccee!

squipment in view of the

than any sther

1%
a(
Wy

Y

& No spectal form of order i damandad.
4. Pull previslon 13 made for records

i
i
i'
!
i

In ene

L
Serpies. wgecher wRS full and compiete specification xonu-uﬂ"“‘
forwarded carrisge paid for Ome Dollar.

ACCOUNTICS ASSOCIATION

\
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Arriving and to Arrive

SAL SODA in 3 cwt. barrels.
ALy M, crystals and powder.

BORrRAX, do.
AMMONIA CARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COI'PANY
MONTREAL and GLASGOW

1al prices on Importation lots.

HODGSON, SUMNER & (0.

offer to the trade special values in

Goods, Smallwares and Fancy
Goods.
:1:.1‘:4;;?:3 for the celebrated Church Gate brand of
7 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered  Highest grades only

. and Mastic.
w00 H. &A. B. AVELINE & GO.
© %ents in Canada. Catants, Italy.

*MCLAREN & €0., 706,Craig St., Montreal

Baylis Mfg. Co

16 to 28 Nazareth Street,

o Yarnishes, Japans
iy ols, | Printing Inks

® Greass, 4c. | White Lead

$10.000 :

For 30 Cents per Day

For an .
ann
Cengg per day thueal sum equivalent to about 30

MANUFACTURERS
LIFE st ot ot s
INSURANCE COMPANY

1l
or K‘;ﬂrantee to the heirs of any healthy man
the o2t (aged about 35 years) $10,000 in
llowing manner :—

Tw‘“‘!-ﬁve Annual Payments of

200.00 each and one Pa,
yment
°t 85,000.

“harng Premium is about one-half that usually

;or the ordinary policy.

N wment P.licies may be secured from

the
Ciplg 5y U ACTURERS LIFE on the same prin-
v Proportionately low premiuma.
firg o5 227ing a slightiy increased premium the
enty-i can be made payable in fifteen or
o lflstalments instead of twenty-five,
%tu. urther particulars apply to the Manu-
H ers Life Insurance Company.
¢ad Office—Toronto.

0. BOODERHAM, prcicen
J [ ] F- J u N K ' N y

General Manager. :

Mercantile Summary.

As a sequence to a judgment recently
obtained against her by a Montreal
house, for $285, Mrs. C. Charron, mil-
liner, Ottawa, has assigned.

THE death is announced, at the age
of 72, of Mr. William Denoon, long a
merchant of Montreal, and formerly of
the wholesale dry goods firm of Mec-
Intyre, Denoon & French.

THE trial trip of the new Richelieu &
Ontario passenger steamer, “Toronto,”
was made from this city to Oakville and
return on Tuesday last. It was very sat-
isfactory to the company’s representa-
tive, Mr. Gildersleeve, as well as to other
invited guests on board. The “Toronto”
has triple expansion engines. After the
trip Mr. Gildersleeve said : “She has
fully met the expectations of the builders,
and far exceeded the guaranteed perform-
ance, both in point of speed and the
low fuel consumption. Over a measured
course she maintained a speed of near-
ly twenty miles per hour. The indicated
horse-power was 1,000 pounds per honr
and her wheels made 36 turns to the
minute. - The new steamer does very
great credit to her builders, the Bertram
Engine Works Company.

Here is another instance of the un-
wisdom, to put it mildly, of going into
business without experience thereof. J.
E. Maranda, formerly a clerk in a Mont-
real real estate office, went to St. Ours,
Que., and engaged in general storekeep-
ing a year ago last spring. He was also
agent for the Richelieu & Ontario Co.’s
stcamboats, and everybody thought he
had a fair chance, but now we hear he
has made a voluntary assignment, with
liabilities of $5,500. But experience
alcne, without some degree of business
aptitude and judgment, is not ot much
avail. Witness the case of J. N. Duguay,
of Fraserville, Que. He had been clerk-
ing some ten years, and started a general
business, about a year ago, with small
capital of his own, and the assistance or
friends, and now he has assigned, with
assets put at about $7,000, and stock esti-
mated at $6,500. Apparently he is one
of those who “didn’t know how.”

CONSENT to assign has been filed by
A. R. Archambault, engaged in the piano
trade in Montreal. He originally was
in the grocery business, became well-to-
do, and sold out some years ago. In
his present line he has not been so for-
tunate; some recent outside speculations
and endorsements have led up to a de-
mand of assignment.——Israel Vineberg
& Co., doing a clothing business in
Montreal, with a branch at St. Hya-
cinthe, are in trouble, and with the assist-
ance of relatives have arranged a com-
promise at 25 per cent.,, and will go out
of business. This step may be deemed
a wise one in view of their poor business
record. Mr. V. was first in business in
Ccrnwall, in partnership with a brother,
which firm was unsuccessful. Removing
to Montreal, he started under his wife's
name, but failed a year or so ago, and
latterly has been using a som’s name.
The present liabilities are about $8 000
to $9,000.

ISLAND CITY

Pure W}gtc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities, Manufactured by

Po D. DODS & CO., 188:{(}&0TL¥BGXLSt
100 Bay St., Toronto.

Richmon
Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

a2 24

ALLEN & CGINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘““ CROWN ’” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.
CREAM SUCARS
(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high ciass syrups, in tins, @ lbs. and 81bs. each.
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NOTICE.

Notice is hereby given that the Birkbeck Investment,
Securlty and Savings Company will apply to the Parlia-
ment of Canada at its next session for an Act incorpor-
ating the Shareholders ¢f the Company as a new Com
pany under the legislative authcrity of the Parliament cf
Canada, wi-h jower 10 acquire the asseis and assume
the liabilities of the present Company and to carry on
the business of a Loan Company in Canada, and with
such powe:s with reference thereto as may be expedieut.

Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants.

Mavor ANDREws, of Winnipeg, has re-
turned from his trip to Great Britain,
and makes his report to the city coun-
cil this week, regarding the result of his
trip in connection with the new water-
works bonds.

ONCE again the grocers of Hamilton
are engaged in a campaign against trad-
ing ‘stamps. They passed a resolution
on November 21st to the effect that
“the grocers condemn the use of trad-
ing stamps, and urge upon the merchants
to give no encouragement to the pro-
mcters of the system.”

GRAIN has been coming forward from
the North-west rapidly for some days
past. According to a despatch of Tues-
day last, there were over a million
bushels of Western grain then at Owen
Sound, and the Canadian Pacific Rail-
way was running about six train loads
a day through to Montreal for export
to the Old Country. On Saturday there
were in the elevators at Owen Sound
800,000 bushels of grain, 300,000 bushels
in vessels at the dock, and 500,000
bushels on the way from Chicago.

Gold Medals, Paris, 1878 :155y.

OSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

PENS 3

b 2 AR AAD MMM‘W

SECOND-HAND ENGINES

AND BOILERS

We have for sale a number of second-hand Engines and Boilers

which have been replaced by larger ones of our own manufacture.

They are of various sty'es and makes; the Engines are from 10

to 250 horse-power, the Boilers 7 to 125 horse-power.

pariiculars and prices.

Send for

ROBB ENGINEERING CO.
(LIMITED), AMHERST, N.S.

JOHN HlLLOCK & CO.

Agents and Manufacturers of the

VAN KANNEL

Revolvin g
Storm Door

s F r Street Entrances

No other svstem can approach it in Efficiency
for excluding the wind, rain, snpow and dust Tt
3¢ fully meets every requirement of an Ideal En-

trance Door,

ALSO MANUFACTURERS OF THE

Celebrated Arctic” Refrigerator

8 Queen St. East, TGRON

It is stated by the Victoria Times that
the Bank of British Columbia will ope®
a branch in Rossland this month.

THE next laborious task that Mr. Hew
niker Heaton has set himsel; to, is to t7
and convince the British postal authof¥
ties that there is money in a penny-?’
werd electrical telegraph system.
west Commercial Travelers’ Associatio?
of Canada for the nomination of officefs
for 1899, and other business, was to havé
been held in Winnipeg on Novembe®
26th. We have not yet been informe¢
of the result.

Tue Elder-Dempster Company is %
creasing its Montreal fleet by the addi
tion of six new vessels, now in course
of construction. These vessels have 2
total tonnage of 56,000, two of them D€
ing of 12,000 tons each, and four of
&,000 tons each.

A DESPATCH from Ottawa says th%
Harris H. Fudger, Emil A. Kantel, Ch3*
Luther Burton, James Henry Wo0%
Alired Edward Blake Andrews, and wil
lHam John Anderson, all of Toront%
scek incorporation as "The Fancy GooY
Company, of Canada,” to carry on b
ness in Toronto, with a capital °
$100,000.

Mr. C. H. WarERrous, of the Bras¥
ford Waterous Engine Works Co., B
been out on the Pacific Coast in €O%
ncction with the firm’s growing tré

| both in British Columbia and in AY

tralia. He was also making some ¢%
Quiries into the pessibilities of manufac
turing wood-pulp for paper-making fro®
the British Columbia woods.
QUANTITIES of apples are being ol
ported to London, Eng., from Halif#®
up to Saturday last. So far this Seasoﬂ
the Furness steamers have taken cd
Liverpool and London one hund®
thcusand barrels of Nova Scotia appl¢”
all of which have been shipped by
farmers of Annapolis Valley. This i$ i
in excess of last year's shipments.
THE Manchester-Canadian service of
abcut to be transferred for the Wit
mncnths from the St. Lawrence to Hal‘
fax (Nova Scotia), and St. John (NF
Brunswick). The Manchester Entefpﬂse'
which has just arrived in Manche®
with a large miscellaneous cargo fr€
Mentreal, will load for Halifax B“d e
Jchn, and will open a regular win s
service between Manchester and t8%
perts.  The winter service will be o
ried on by the Manchester City,
chester Enterprise, and Manches*
Trader. .
NEGOTIATIONS have been going tw
wards forming a strong company i
handle the Lake Winnipeg fishing o
dustry. They have resulted in the € 10
solidation of the various interests ‘ies
one strong company. The comP nhc
formerly engaged in the trade weré |

i
following: Reid & Tait, Selkirk anfi
Company, Manitoba Fish Co :l’s"
William  Robinson, and  Sig¥®™j

Bros. These five concerns are n.ch 1
united in one. As a result of thiS 1ol
solidation, it has been decided tO e i
lish a wholesale fish business 17 b‘i“‘
nipeg. Offices and warehouses 3¢
fitted up.
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Y;:;OTHER new industry has started in
Mouth—the  shipment of spruce

“_i];"sttmas trees. The steamer “Boston”
oy ake a large number. They are
Sught from Brooklyn and are to be
'PPed to Connecticut.

M,(I::?MAS T. Tuomson, merchant, of
e °n;.H..VV. Hutchinson, accountant;
anOi] Falrchxld, traveler; Geo. E. Dixon,
innfltamt, and Henry Cooper, clerk, of
the 'peg, have become incorpor.'a‘tgq as
Wit T. Thomson Company, Limited,
2 capital stock of $20,000, to carry

2 hardware business jin Morden.

ci;l;:: County judge of York'gave a de-
beheﬁt on Mopday la.st of interest to
Joth societies. Michael Nolan sued
an*ged. M. Landry for $200 .damages .for
f’UIn breach Of. contract, in resigning
SOCiat‘the Catholic I\‘Iu.tual Bex}eﬁt As-
clie 'on, thereby voiding an insurance
h {)Of $2,000 in Nolan’s favor. Nolan
to p €Come the beneficiary by agr.ee.ing
beneﬁy .all the d}xes. .Landry, t.he original
nderclar)', having died, the judge held,
s ¢ Dominion charter, the plain-
Was not of the class to be a bene-
ry’.the association’s object being the
Sction of widows and orphans.

$4,000.00

;lhleAn Incorporated company having a profit-
igq, Patent for which there is a large demand,
of g4 LOUS of increasing its capital to the exten-
b Co;nﬁ o Correspondence solicited. Address
€Nce,” care of Monetary Times.

ﬁcia
pl’gt

e

Tcllﬂcrs for Supplics, 1899.

r, U0dersigned will receive tenders for suppli
pplies up
of b JONDAY, DECEMBER 5, 1898, for the
nl"‘ Pric, Utchers’ mea-, butter (dairy and creamery,
vig” for the('f €ach), flour, oatmeal, potatoes cordwood.
=~ U following institutions during the year 1899,

AT

At
&f‘gsu},}:e}?sﬂ}lm for the Insane in Toronto, London,

ra) ’r' amilton, Mimico, Brockville and Orillia; the
for rmamr‘%n and Mercer Reformatory, Toronto ; the
&l“?e Dea? [oF Boys, Penetanguishene  the Instittion

tforg, - 20d Dumb, Belleville, and the Blind, at
hlﬁirw“ su

Ment o

€ach contract.

Specificact
t’u‘;\ikig‘ggalmns and forms of tender can only be had
tigng Pplication to the Bursars of the respective

ficient sureties will be required for the due

gy, B.
“hn to theTenders are not required for the supply of
kﬂo and SYlum in Toronto, London, Kingston, Ham-
hator. \mico, nor to the Central Prison and Mercer
n

¥, Toronto,

Ne:v OWest or any tender not necessarily accepted
I any pted.
‘“thomys‘;rg“s inserting this advertisement without
(S‘m the Department will not be paid for it
‘gned) R. CHRISTIE,
T.F. CHAMiERLAIN,
I JAMES NOXON,
Bpectors of Prisons and Public Charities,
Otongq, Parliament Buildings.
» Nov. 21, 1sgs,

The §t, Lawrence Hall

M .
Otreal, is the best known hotel in
3da. Some of the most celebrated

People ;
Ple in the world count amongst its
patr(_\ns.

t
Tl locat

Its excellent cuisiNg, cen-
on and general comfort are

18 for jtg popularity. . . .
L] f
to gy o $2.50 HENRY HOGAN
per day Proprietor.

Tre Manufacturers’ Association, of
Cntario, calls the attention of the
Anglo-American Commission to the re-
cent rulings of the United States Bureau
of Immigration, that the commercial-trav-
clers of Canada fall within the restric-
ticns of the alien labor law, and that they
caunot carry on their work on the
American side of the border.

A pLUMBER at Galt, J. G. Parker, has
assigned.———So has G. Wendt, a Berlin
tailor, who in September last showed a
statement of $650 assets, and $200 liabili-
ties. It is stated that he was a very at-
tentive and steady young fellow, but
found himself unable to collect his ac-
counts, and likewise to pay bills. Many
another, whose customers will not pay
him, finds it hard to hold his own.

How often do we here write that Mr.
So-and-so has been in business in such
and such a place for many years, has
made no more than a living, and now
makes an assignment. If merchants
could only have realized that the law of
the times is progress, and that there
can be no success where there is not
pregress, maybe some of those who fail
would have hustled more.

Greo. Harwoop has conducted a con-
fectionery  business at Woodstock for
some time. He appeared indifferent
about his success, however, and now as-
signs his estate———Mrs. E. Newport,
ccnfectioner, Hamilton, also assigns.——
An offer of compromise with creditors
has been made by Robert McPherson,
who has carried on a harness business at
Bluevale for twenty years. In all that
time he has probably not made more
than a bare living.

Tue secretary of the Middleton Board
of Trade has received from the secre-
tary of the Maritime Board of Trade the
following resolutions, passed at the latter
Board, at Truro, on August 18th, last:
“That this Board recommend and urge
the consideration of local Boards to the
necessity of devoting attention to tourist
travel, by the formation of associations
or committees for the special purpose of
advertising their localities, entertaining
visitors and establishing and improving
liotel accommodation, necessary to keep
pace with the increased travel.”

"STOCKS IN MONTREAL.

MoNTREAL, 30th Nov., 1898.

! Closing
Prices.

STtocks.

g Sellers.

Montreal ...... xd| AT | 245 £4
Ontario ......xd

Moisons ..
Toronto
Jac. Cartier
Merchants ...

§3§ ‘ Average, 1897..

Commerce ...xd
Union ......... xd
M. Telegraph ...
R.

Land Gyant bds.
N.W. Land pref]|
Bell Tele. ......
do. new el
Mont. 4% stock

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities snitable for
Investment by Trustees ar.d Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,"
24-2¢ King St. West

THE

HEINTZ

TRAP

SAVES

STEAN

Toronto, Ont.

Increases the productive power
St st

will

and saves fuel,
Booklet «“D”
steam users of an investigating
turn of mind.

’ SIMPLE
I T s DURARLE

POUSITIVE

interest all

The James Morrison Brass Mfg. Co.

LimiTeD,

Adelaide West, Torounto

THE BRITISH CANADIAN LOAN & IIIVEST;
MENT COMPANY, Limited.

DIVIDEND NO. 42

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital of
the company for the half-year ending 31st December,
1898, has this day been declared, ard the same will be
payable on the Second day of January next.

The transfer bonks will be closed from the 22nd to
the 3!st proxim», both days inclusive.

By order of the Directors,

R. H. TOMLINSON, Managrr.
Toronto, 29th November, 1893

RANDN TR I MK RAILWAY
\ \UNJ\ SYSTEM

When travelling take the Grand Trunk Railway System

—it reaches all the principal points

EAST, WEST, NORTH AND SOUTH

Get a copy of the latest time-table.
See the splendid train service to

KINGSTON
BROCKYVILLE
MONTREAL
QUEBEC
PORTLAND
MONCTON
ST.JOHN

HALIFAX,
N. 8.
And all points on the Atlantic Coast.
Full information from the Agents of the Great System.
J- W. RYDER, 1 King st. west,
Corner of Yonge st., Toronto.

M. C. DICKSON, D.P.A., Toronto
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COMDANY

PHONE 23953.
sp ISTS I

nAtFIOHE ENGRAVING |
ZINC -~ = = ENGRAVING

|

Direct Connected

GENERATOR

15, 25, and 50 k,w., also
otors & Generators from Lt: 100 k.w.
Bipo)

Algo full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[

“YForonto Electric Motor Co. 3%5:.1%5.'%% Wese,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MonNTREAL, P.Q.

Q0000000000000000000800000 !

EVERY CREDIT 4
DEPARTMENT MANAGER

Should have a copy ot “ Oredits,
Collections and their Man-
agement,’” by W. H. Preston,
g first President of the National As-

L

LiMiTED

TORONTO, CANADA

== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

)
Aged Whiskies from 4 to 8 years
old a specialty.
12 Board of Trade Building PRICE LIST ON APPLICATION

~ BANB AND

sociation of Credit Men ot the
United States.

Only a few copies left, Sent
postpaid for $1.50. A copy of
‘*“Do’s and Don'ts for the Business
World " sent tree with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft,

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L. COFFEE.

— RE-SAWS

are a necessity in a saw mill. They increase the osP®
city of a mill one-third when logs are small, by 8 og®
heavy and re-cutting all slabs on re-saw, using a1
blade.
They make two plump boards ollt_"'
a bad face deal. :

Transfers supply them and not over four extrs v
required to run one. o 08®

If some large mills can use three and four, 0 a 00
surely find one profitable Will be pleased to €%
particulars and prices.

WATEROUS, ==&

Aside from the fact that the ‘ Safford " Radiators are unique becausé :3
bolts, rods or packing are used in their connections, the vital point is claimed (ant
guaranteed) that they will stand a pressure of 140 pounds to the square inch—2 body
double the pressure that any other radiator is capable of bearihg. They em FE
every single specification of all the leading architects of the country. They areé SAZ
beyond question. They are handsome—they are made in the shape of circles 20 o
various angles—shapes to suit the various spaces where they are to be used. T

are twenty-five different styles of

THE SAFFORD RADIATORS

The Dominion Radiator Co., Liniféd

TORONTO, ONTARIO

Wl .

CIRCALAR
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Ht: NONETARY TINES, TRADE REVIEN

And Insurance Chronicle, .

With which has been incorporated the INTERCOLONIAL JOURMAL OF
CoMMERCE, of Montreal (in 1869), the TrApE REvizw, of
the same city (in 1870), and the ToRONTO
JoURNAL oF CoMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID:

g:::"’“ SUBSCRIBERS - » .o - =« o $3.00 Per Year.
Ay 8 “ e o s v = 10s. 6d. Sterling Per Year.
S CAN - e = » = '« - $300 United States Currency

X Correg . . - - <« - o« 10 Cents.

Book and Job Printing a Specialty.

"“HARY TIMES PRINTING COMPANY OF CANADA, Limited.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court

Mnu { Busingss AND EDITORIAL OFFioxs, 1802
PrinTing DEPARTMENT. 1488
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.\\TOR ONTO, FRIDAY, DECEMBER 2, 1898.

THE SITUATION.

rety Spain, in ceding the Philippines and receiving in
fiirlrn $20,000,000, does not consider that she has been
Y dealt with in the matter. The United States in
,es:‘:mg Cuba and the Philippines does not become
de tslls1ble for the debt of either, or any part of it. The
Siong do not even attach, as a mortgage, to these posses-
ment’ and the creditors will have to look to Spain for pay-
tract.h If Cuba had in the past been permitted to con-
paig e.r own debts, this would'not ha..ve happened. That
Past b,ell'n her bankrupt condition, will be' able to pay is
tereq ief. For .better for worse the Umt_ed States has
anoqy, °n a policy of expansion, which, in one way or
°Ver:1"’ will keep her busily employed. The problem of
Ing the new acquisitions has to be solved. The
iog OWners of the Philippines contract, by their acquisi-
Re;;u n“_"W obligations to other powers. The American
of 1c becomes a new factor in the international policy
® East, and in a less degree of Europe also.

W eiz‘c_epf England,. .all. Europe dislikes the change of
Tance P in the Philippines. This is especially true of
tha, > Germany and Russia, though it is not probable
Fren:ny One of them will take active stéps to prevent it.
Yay,) erter§ affect to believe that the extraordinary
ing pll;epal’«':l.tlons of England have in view the firm seat-
Attep, € United States in the Philippines, if any active
They Pt should be made against the cession by other powers.
haVin als.° Tepresent the Cesarism of the United States as
q\lge,s:n its deve[opment, no bounds short of universal
Singe the They point to the complete change of policy
lsla € days when the Republic refused the proffer of the
Pan of St. Thomas, refused to acquire the Bay of
the Ma and made no protest when Spain, in opposition to
°ession°nfroe qoctrine, was permitted to obtain a retro-
Hawai' of the island of Saint Domingo. The annexation of
Ste 1, the Philippines, Porto Rico and Cuba are giant
Teye ’i aken all at once; but these acquisitions are far from
Rg¢ B¢ a desire for the conquest of the world. Cuba is
°f-Q°n°nce to be annexed; there stands on the records
- uer wgl:ess a4 protest agamnst this consummation, but
ﬁrSt atever form there will be practical annexation at

and . ¢
actual annexation before many years go round.

When Spain, agreeing to cede the Philippines to the
United States, declares that she possesses the full
sovereignty over them, she at least asserts her right of
cession. She cannot mean that after the cession has been
made her sovereignty over the islands will survive. If she
means that the United States did not conquer them'she is
correct, since the warlike operations of the Republic was
confined to Manila ; most of the islands the United States
war-ships have not even visited. If the sovereignty of
Spain remains intact until the treaty passes this must
mean that the rebels are nowhere in control. Is this
absolutely true ? If it is not, the declaration of sovereignty
may prove inconvenient, since it might be pleaded to
imply that Spain is bound to hand over all the islands and
to exert whatever force is necessary to enable her to do so.
Practically it is not likely that she will be called upon to
exert any force. But the actual position of the islands
shows how foolish it is to make boasts of sovereignty
such as Spain has made.

The municipalization of natural monopolies was the
subject of a discourse delivered here the other day by Mr.
Martin, a member of the Fabian Society of England. The
Fabian Society is Socialistic, without being passionate,
and it looks to practical ends, beginning in this respect
with giving to municipalities the control of what are called
natural monopolies, for want of a better name. What is
meant 1s such municipal enterprises as can be better car-
ried on as monopolies than under competition. Mr. Martin
specified lighting, water supply and street railways. In
England there is a strong tendency to put all these under
municipal control. Glasgow gets its gas for 2s. 6d. per
1000; Manchester, pursuing a different policy, makes a
profit on supplying gas of $250,000 a year. Last year, of
the forty-one electric plants installed in England no less
than thirty-seven were municipal. On this side of the
water not much has yet been done in this respect. But
several municipalities are moving slowly in this direction,
the private corporations which hold the field, fighting for
their life, or, as recently happened in Winnipeg, for
favorable terms of surrender. When surrender of private
charters is made, unless they are terminable as a condition
of their existence, liberal terms ought to be granted to
them. There seems to be no reason why a municipal or
public corporation should not supply all its own wants in
these and perhaps some other particulars, instead of pay-
ing profits to private corporations for the services. What
is the limit to which the change may reasonably go?
There were in the Paris Commune individuals who
thought that private property ought not to exist at all; we
have their counterpart here so far as one kind of property,
land, goes. It is quite certain that no such distinction can
in practice be made between land and other forms of
property. In fact nobody has so well refuted the vagaries
of the Henry George school as a writer of one of the
Fabian tracts. - Unless you defend the outworks of private
property in land you may as well prepare to surrender
every form of property, for they are all held morally by the
same tenure. It is quite another thing to give franchises,
which belong to the whole people, to a certain number of
individuals. Land after it has once been appropriated and
passes from hand to hand like any other property, in no
sense belongs to the public. Let us at least thank the
Fabian writer who refuted Henry George.

In a recent speech, Mr. Foster said, * political cor-
ruption is abroad everywhere, in our local, provincial and
Dominion elections. Itis in the Grit and Liberal-Con-
servative party alike. He represents electors as saying to
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a candidate, “ you cannot get elected in this riding unless
you have lots of money ; ” and that upon being questioned,
they make no bones about saying that money is wanted to
buy votes. As there is nothing political in this accusation,
no pretence that one party is, in this respect, better than
another, the statement coming from one who has the
means of knowing, may be believed. With every desire to
lessen the evil, Mr. Foster fears that it is likely to con-
tinue for years to come. We can well understand that
candidates do not particularly enjoy the pleasure of being
fleeced; but political parties think they must follow the
road that promises to lead to success. The difficulty of
bringing home bribery to the guilty parties is proved by
what has recently taken place in the election courts. The
man in the moon descends about election times in so
stealthy a manner as not to be noticed ; he distributes
bribes like dew from heaven, and manages either to escape
recognition or not to be found when wanted, having pre-
sumably made good his escape to the lunar sphere whence
he came. Numberless cases of bribery have been shown
where the briber could be neither traced nor connected with
the candidate. This is a deplorable state of things. What
the remedy is let our public men consider. The danger is
that the men who have the money will go on using it in an
illegal way. The real trouble lies with the electorate; it
is they who accept bribes, who solicit them, who refuse to
elect men unless they will comply with their illegal
demands. A remedy ought to be found. A candid
admission of the existence and extent of the evil is the first
step towards its correction.

Since the year 1892 the foreign trade of England has
not only made no advance, it has somewhat retrograded,
while that of Germany as well as the United States has
increased. In considering the causes of these opposite
results, the fact that the manufactures and trade of
Garmany have been developed beyond the paying point
must. be borne in mind. Better do a smaller trade than
one that entails a loss. Eaglish manufacturers will prob-
ably now set about to seek some means of preventing this
accidental state of things from becoming permanent,
Two remarkable facts are found in connection with the
condition of the foreign trade of three great nations. The
scale of living is lower in Germany but higher in the
United States than in England. The Americans, while
paying nominally higher wages than either England or
Germany, probably get more for their money, in the form
of labor, than eith:r of the othzr countries. Some Ameri-
can economists, who do not belong to the orthodox school,
claim that their advantage over their rivals consists
in the superiority of their machinery. This may be
allowel in some lines, but that American machinery is, on
the whole, superior to English may well be doubted.
Germany is the country of all others in which technical
education is most advanced ; a fact which has told in the
rivalry of nations on manufactures. The new rivals of
England in industry are naturally more aggressive than
those who are in possession and who fancied they could
hold markets which they had long held. The rage for
apparent cheapness, among people who are not always
capable of judging of the respective qualities of goods, is a
factor in the race which gives some advantage to the new
rivals. The fact that Germany and the United States are
Protectionist nations does not count as an element in their
favor ; to it they owe none of those advantages which they
have gained; the facts send no message to England as to
the tariff policy which it is necessary to pursue to uphold
her industrial position among the nations. But she has
something to learn in other directions connected both with

the manufacture and the mode and conditions of distrib¥”

tion ; and once convinced of the necessity she will sot

about correcting the deficiencies which come home to hef
in a way to make themselves felt.

Among French statesmen it is difficult to find one Wl?o
has a liking for the office of Colonial Minister. No min!¥
terial office in France is so little sought after. In tt}C
recent shuffle of the political cards a new man, M. G
lain, was put into the office, and the question is ask
whether he will not desire to change into another office a8
soon as he can.  The late head had the ambition to ¢
mercialiser this Department, which if the phrase means w0
make the colonies self-sustaining, might give the ministe’
more work than he could conveniently do. The gener?
delegate of the French colonies, appointed singlllarly
enough by the late Colonial Minister, will make an effoe
to make a good show at the Exposition of 1900. And if b
goes on as he has begun, he may give the world som®
interesting information. He has already published a maP
of Madagascar, drawn up by General Gallieni, 1n thfe:
colors, marking the zone under French subjection tb
zone half conquered and the zone where the inhabita®!
are in revolt, that is, where little or no progress in S i
duing them has been made. The annexation of M3 ’
gascar was surely premature; in two parts of the isla®
out of three it is little more than nominal.

MUNICIPAL INTEGRITY.

Credit is a sensitive thing, and any proceeding oB th:
part of a company or a municipality that resemble'su_
violation of contract is a serious matter. This is parti®,
larly the case where the creditors of company or mun} s
pality reside abroad ; for any demur at the payment © i
legitimate debt by one firm or one town affects the cr® s
of other towns, and in a measure smirches the country
a whole in the estimation of persons who have only
remote knowledge of the localities in which they lend-

Last week we made refereace to what was doné s0
days ago at a meeting of the ratepayers of the city ’
Braudon, Manitoba. This meeting, acting, we aré tohe
upon legal advice given by request to some members 0 °
Board of Trade of the place, carried the following reso ¢
tion : ¢ Resolved, that it is the opinion of this mee
that, if possible, every dollar of principal due to Suy_
creditors should be paid, and that only as to time ©
ment and rate of interest should reorganizatio?
attempted.” Another resolution desired that the Goveakc
ment of Manitoba should appoint some person 0
“an impartial assessment of the taxable property 1 the
city,” for the purpose of satisfying creditors as to
financial position of Brandon, that is to say, in ord?" to
at the tax-paying power of the city. Applicatio? ot
accordingly made to the Government, but the Govern®
replied declining to make the desired appointment-

o
We are not disposed to believe that the P‘"ople is
Brandon, one of the most thriving and modern Pla_c st
the Canadian North-West, wish to repudiate ‘h_el”tbe
debt. And we think the legal advice, under whi€ o
public meeting acted, unfortunate to say the very " f
But we can find no adequate excuse for the lang“agc 3
the resolution first quoted above. The drafter of sue t
resolution surely does not understand or correctly rep’ e0s
the principles of the mass of the citizens,” Brando® o thé
at the close of 1897, a debenture debt of $529,698 3% e
obligations of the city have been somewhat increasé ’:he
understand, during the current year. The taxes 10,
place for all purposes amount to something like $
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Per annum. When one considers the importance of
tr:;ndon as a market town, its population, its activity in
¢ and manufactures, its attractions as a place of resi-
nce—we are told there is not a vacant house in it—the
w°“fier grows that there was any need for such a sug-
8estion or that the conclusion should apparently have been
Teached by ““ members of the Board of Trade ” that $529,-
Was a debt the interest on which the city could not
E:y{ and that “the interests of bondholders and other
editors ought to be carefully considered, and so far as at
UL possible preserved.”
Upon reading again the quoted words of these reso-
% NS one is struck with their unpleasantly suggestive
an‘:ind- They do not say repudiation, but they hint it,
€ven this is a dangerous thing to do. We should not
¢ S0 much concerned at this unjustifiable move of a
i:ct‘(m of the citizens—thinking that the city council, as
Presenting all the citizens, must for the honor of the
Place refuse to sanction it—but for a proceeding of the city
council of Brandon itself which we shall describe.
The council arranged scme months ago with a bank
on s\ Credit in order to pay current expenses and interest
' debentures. The bank advanced the money and there-
Vith the interest and ‘expenses were paid. It was agreed
at the city taxes should be security for this loan, and
Y-laws were prepared assigning the taxes for the purpose.
n:tt strange to say, the city treasurer has been instructed
"650;0 pay this y'ear's taxes to the. bank, as agreed. If the
ution of a citizens' meeting hinted at repudiation of a
4Tgain, this action of the Brandon council is a clear
Teach of faith.
We believe that when the people of Brandon under-

lutio

for

tand what has been done and is being proposed they will

Ind‘&'nantly refuse to be pointed at as repudiators. No
z;’tmmunity can afford to take such a stand. When the
Y found its burdens too heavy for immediate liquidation,
€T courses than this disgraceful one were open to it.
00?:“3 in Ontario have been in similar stra.its, a.nd the
tow Se they pursued was to get the county in which the
'l was situated to guarantee their indebtedness, in
tal]lc}] Case an extension was r_aot difficult to arrange. 'To
| > as _one of these resolutions does, about obtaining
©8islation which would, of course, override all judgments
3 might have been obtained against the city” is to
“Dace creditors and toinsult the Legislature of Manitoba
Y Suggesting that it would venture to wrong bondholders
pr:trder to please some timid ratepayers. The emphatic
lem:St of the Wmmpeg Bankers' Association and the
o sug:‘fance of the associated loan companies there ought
the | ce to .awakex.m th<'3 people of Brandoq to a sense of
neeq l;mlllatlon wh'lch is proposed for them. But |f t'hey
urther arousing we may assure them that opinions
ciluna]:jy strong are held by the communities of Eastern
o ada, who, while they are proud of the enterprise afld
repi:e°§ of the great west .of Ca.nada are jealous of its
the i“atlon. for commercial integrity, which is menaced by
-advised procedure of one of its cities.

€

CANADIAN DAIRY PRODUCTS.

The cheese year of 1898 was not satisfactory to either
Out:,:‘rzrs or merchants. The total movement of cheese
2,102 i from Montreal was 1,888,785 boxes as against
Orsej ; 5 boxes in the previous year. There are howe\fer,
eatures than a decline in market offerings —and if a

& :
SQCTeaSQ of 200,000 boxes in the quantity of the cheese

exp

"t abroad wer. ’
e the only regrettable part of the year's
rec.()rd there y reg p y

T1t

o would be little cause for complaint. Great
40 has imported less cheese this year than in the

previous year and Canadians are only sharing with the ex-
porters of other countries in the smaller demand. For the
ten months ending October 81st the trade and navigation
reports of the United Kingdom show imports of 1,941,198
cwts. as against 2,184,089 cwts. in the same period 1897.
The following table, giving the receipts from different
countries in these two periods. shows that the Canadian
loss is not proportionately much greater than that of other
large producing countries :

FOR TEN MONTHS.

. 1898 1897
Holland ....ccivivnnnnnnn 236,480 cwts. 249.652 cwts.
France .....ccovveeenennns 29,197 ¢ 29,469
United States ...... e 414,735 532,146
Australasia ...coovviniinan 44,608 69,089
Canada .....ocovnuvunnn. 1,179769 1,218,166 **
Other Countries.......... 39,409 35,567

The season of 1898 opened with makers determined
to follow a conservative policy. Little fodder cheese-—
the bane of many spring markets—was made and every
opportunity was given British holders to work off the sur-
plus stocks they were carrying over from the previous year.
In spite of the small fodder cheese ontput, values in May
were about 1} cent per pound under those of May, 1897.
In June the depression became worse and prices declined
to a range of 63 to 7% cents per pound. In 1897, the
month of August witnessed a rally in cheese values and a
sharp advance ip prices, but August brought only moder-
ate relief to the cheese trade this year. Some improve-
ment was made in September, which lasted through Octo-
ber, but was lost in the last weeks of the market.

We append a table of cheese quotations on Ontario
boards compiled from our weekly reports of the markets.
The statement compares the highest and the lowest quot-
ations during the seven months of 1898 and 1897 :

1898 1897
it —_ ————t ——

Highest Lowest Highest Lowest
May..coovvannens 958 778 8 3-8 638
June............. 978 8 778 634
July coeiiiai.t, 815-16 7 5-16 8116 7
August .........n 10 71316 814 1718
September ....... 1018 9 8516 758
October.......... 99-16 8 914 81.2
November......... 834 1712 8178 8 5-16

The value of the Canadian cheese sent to the United
Kingdom for the first ten months of the present year is
estimated by the British Board of Trade authorities at
£2,46,047, as against £2,674,965 in a similar period last
year, a comparative loss of $1.805,765 to the Canadian
trade. Some consolation may be drawn from the larger
exportation of Canadian butter to the Mother Country.
The D »minion is credited with having sent 115,182 cwts. of
butter in the period under review, which, as against 92,968
cwts. in the previous year, shows a gain of $515,097 in the
value of the Canadian butter sent abroad.

ONTARIO PEAT.

"Within  recent years improvements have beén
made in the processes of drying, breaking, and com-
pressing peat for fuel purposes, which promise to give
it considerable commercial importance. The indus-
trial development of Ontario has been hindered by the
lack of coal deposits within her borders; it may bé that
in abundant peat bogs, nature has given to the pro-
vince an adequate substitute for coal. In the Welland
district, in the vicinity of Lake Temiscaming, and in the
Ottawa Valley,’ there are numerous peat beds, which,
when the new process of preparing peat is fully
utilized, will give an abundant supply of fuel. A
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movement is now on foot to exploit the peat beds of .
Carleton County, situated but nine miles from the City ;

of Ottawa. The promoters propose to use the “Dick-
son process” in the preparation of the peat.

Although the thermal value of peat is somewhat .
less than that of coal; it possesses the advantages which :
go some way to make amends for lack of energy. In

the burning of peat, there are no clinkers, no soot, and
comparatively little smoke. A lack of sulphur gives it
a special value for smelting purposes; in that it is not
as destructive on the fire lining of furnaces as coal.
But it is probable that peat fuel will first come into
use for domestic rather than industrial purposes.
Little, if any, change is required in the ordinary stoves
for the burning of peat, which renders its introduction
into the household free from heavy initial expenses.
We sincerely hope that those who have interested
themselves in the development of Ontario peat beds will
be successful.

THE POST OFFICE SERVICE.

An astonishing growth is that of the post office
system of the United States, as shown by the annual
report of the Postmaster General for the present fiscal
vear. In the year 1880, there were in the United
States of America 43,000 post offices. By the close
of the fiscal year, June, 1898, the number had in-
creased to 73,006. In 1880, the gross revenue of the
department was $33,315,479; by 1808 it had increased
to  $89,012,618. Like increase is shown in
expenditure, which was $36,542804 in 1880,
and $08,033,523 in the present year. In hoth
years there was a deficit, for like the Canadian, the
American postal system is not self-supporting. but the
ratio of last year’s deficit is greater than in the earlier
year. It is noteworthy that the receipts this year were
some $6,500,000 more than last year, which is at-
tributed to the greater commercial prosperity of the coun-
try.  The Postmaster General’s estimate of revenues
and expenditures for the fiscal year, ending June 3oth,
1900, is as follows: Total estimated revenue, $100,-
958,112; estimated expenditures, $105.224.000: defi-
ciency, $4,265,888. Canada has done better, relatively,
than the United States in making up the difference be-
tween postal revenue and expenditure, for her revenue
of $1,684,017 from that source in 1880 was 28 per cent.
short .of the expenditure, while in 1897 the revenue of
$4,311,243 came within twelve per cent. of the expen-
diture.

NEWFOUNDLAND.

The industrial activity of Newfoundland is very
‘marked. In minerals especially, do we find much stir.
The oldest copper mine on the island, that at Tilt
Cove, is more active and more productive than ever.
Little Bay, which was supposed to be exhausted, has
lately made a new showing, a new copper vein, nine
feet in width, having been discovered, and is now
worked by a London company. On the west coast, at
York Harbor, Bay of Islands, there is also a discovery
of copper, which promises well. The search for cop-
per is locally eager at the present time. Prospect-
ing parties have been at work on Labradof also. As
to iron, the St. John’s correspondent of the Gazette
says there will have been 100,000 tons shipped by the

end of the present year, from the iron mine at Belle
Isle, which quantity is more than double that of last
year. The shipping of ore from the new iron mine at

Bay de Verde is expected to commence by May next. -

Shafts are being sunk, and a railway to the port of
Old Pelican, is under construction. A wealthy syndi-
cate, among whom are some of the great iron masters
of England, have leased this valuable mine, and will
work it on a large scale. The vein is sixteen miles in
length, and is estimated by experts to contain forty mil-
lion tons of the finest quality, equal to that of Lake
Superior. In the same peninsula, half a dozen more
veins of iron ore have been discovered and now await
development. At Grote’s Point, too, new discoveries
are announced. Decided increase is shown in the ag-
gregate export of minerals from Newfoundland, fof
the year ending June 3oth, 1898. This includes copper
ore, 38915 tons to the United Kingdom; copper oré
17,801 tons to the United States; copper regulus
9,016 tons to the United Kingdom; finis, 970 tons t0
the United Kingdom; iron pyrites, 15,724 tons to the
States; manganese, 1,500 tons to the United States;
arsenical pyrites, 125 tons to the United States ; iron
ore, 44,627 tons to different places. The wood pulp
manufactory will be in work next year. Meanwhile
the fishery has been good. The price of fish has ad-
vanced, and there is a prospect of a still further rise
The French catch is decidedly short, also the Nof-
wegian,

THE FUTURE OF THE PHILIPPINES.

What is the meaning of the open door to which the
Americans are pledged in the Philippines ? It means
according to the New York Times, that Congress will
govern the Philippines as it governs the District of Colum”
bia, except that it will have a freer hand, and will act
without clear constitutional guidance. The status of the
Philippines will be that of a dependent colony, governed
by laws made by Congress and executed by officer’
appointed by the President, with such aid as they may
choose to obtain and be able to obtain from nativé
sources.” The position occupied by the Philippines will
according to this authority, be different from that of a ter*
ritory of the United States, otherwise the same custom®
and excise laws which apply to the States and Territori€s
would apply to these islands, and all the revenue of tb€
islands would have to be obtained from customs duties ©®
foreign goods, which, the Times points out, ¢ would gi",‘f
rise to bad feelings and lead to friction and trouble-
With Senator Morgan, the Times holds that “ the const”
tution does not enter into the question at all,” for the
reason that that instrument does not extend beyond the
confines of the United States. The distinction betwee?
the United States and a colony of the United States, her®
made, is intelligible. It is admitted that the authority ©
Congress over,the islands may have to be assumed, if *
cannot be found. It is difficult to reconcile some of thB€
above positions with the decision of Chief Justice Marshall
in Loughborough vs. Blake, quoted to sustain thelﬂ;
Wheaton decides that the * power to lay and collec
taxes, duties, imports and excises” extends to the whol®
of the American Empire. Mr. Goldwin Smith could baV®
shown the judge that the word empire applies only to s4°
places as the Philippines, so far is the decision from €*’
cluding those islands. Will the Philippines, thoush %
colony, not the less be a part of the territory of the Unit

States? If not, on what ground is the diﬁ’erentiati"xl
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No amount of ingenuity can convert the Philip-
0 personal property; the territory belongs, or, as
s the treaty is signed, will belong, to the United
the Definitions, we fancy, will count for little when
isla Power of Congr.ess comes to be exercised over the
a ds. The essential thing for other nations is the assur-
B¢ that the open door will be maintained. This is a
Point on which we have no doubt Europe would have

fn,s’Sted; and it is satisfactory to see it conceded without
Tiction,

LONGEVITY OF TOTAL ABSTAINERS.

thouIt has sometimes been smﬁ;ght to be shown of late,
that gh we ha\{e never beep convinced by the arguments to
.Vedend, that it was a mistake to suppose total abstainers
i longer than people who drank malt and spirituous
eglIOr.s, either moderately or to excess. In the face of
ang"-"lence suchas t.hat of the United Kingdom Temperance
em General Provident Institution, which for years has
Obstrated the advantage in longevity maintained by
; -®mperance Section of its insurants over the General
t'cfn- In the face of the declaration of Emory
e):(Sllr.ltock, the American actuary, that his enquiry
o n‘_ilng over many years and including many thousands
pol‘lcy-ho]ders showed the ratio of death losses among
:ta}ners to be much lower than among non-abstainers.
an In the face of similar testimony from other sources in
Oul?da and Grea.t Britain there seems to be no room to
a stt‘ the superior lt.)ngeylty, as a rule, of those who
of f"“f'l from 1ntox1catu.1g liquors as proved by the records
€ Insurance authorities for a quarter of a century.
the cThEY.e h:iwe lately appear(.ed some interesting statistics,
wa’mpllatlon of an E_ngllsh actuar)f, James Meikle,
to bel"g the actual longevxty' among p9llcy-holder§ known
oure total abstainers. . In his observations, extending over
tWenfeu years, Mr. .Mexkle finds that be;ween the ages of
atin y-five and thirty-four among policy-holders aggre-
againg 12,363 years, only forty-eight deaths occurred, as
o St 92.7 per cent. (actuaries’ tables healthy males), a
. h‘/"f actual to expected deaths of 51.7. According to
" %cClintock’s paper before the Actuarial Society of
in’:’l:-‘;lca it was found by United States actuaries that
Sta first year of insurance beiween the abstainer and non-
ner there was a difference of 27 per cent. ; from the
theonfd to the fourth a difference of 26 per cent. ; and af.ter
Ders():urth year on¥y 10 per cent. Also that, taking
htaos born in Umted States by themsel\_res, the per-
Sta(i’e of the maximum expected loss was elghty.-four for
o Ders and ninety-two for non-abstainers, a difference
t Per cent, These results do not, of course, show, says
]uﬁorElVelers‘ Record, th.at moderate d.rin.king is very
edr.US, or that rather immoderate drinking condemns
thy t‘“kef to premature death. ‘It does show, however,
indi ere is sufficient harm done among a large number
o Viduals to make the death-rate appreciably higher
ane.average. At anyrate the teetotaller is a better risk
'Nsurance company than the moderate drinker.”
nad(') this. testimony should be added the experience of a
Whic ‘3;111 life _company, the Temperance and General,
of iy as mamtameq for some twelve years a separat?on
intoxicpollcy-holders into two classes—those who drlnk
atistiams and those who dp not. We ‘learn frorr.l t?le
enera(is of ﬂ.ns company, \'Nh}Ch has 1,400 msu‘ran.ts in its
it. ave Sect101:1 and 6,000 in its Temperance Section that
“ hag brage ratlo. of death losses for the past twelve years
1 een 8.84 lives per 1,000 in number, and $8.77 per

) i . . :
N amount in our Temperance Section, and it has

4.02 lives per 1,000 in number, and $4.91 per $1,000

of the annual average of our total business for the same
period.” Thisisa very low general ratio, and the com-
pany takes pridé in the still lower ratio of its teetotal poli-
cies, as they may be called. Here, surely, is in all suffi-
cient testimony to make it clear that abstainers, as an
average, are better life risks than those who are not.

TAKE CARE WHOM YOU TRUST.

The following lesson in granting credit may possibly deter
some people from being too ready to trust strangers and trav-
elers: One I. Grossman carried on business for years in a
small way at Ailsa Craig and neighborhood. About a year ago
he started a small general store there, which was followed up
by the starting of a small business by his brother-in-law, one
H. Kauffman, at St. Paul’s, near St. Marys.

Things went on well enough until the autumn of 1898, when
the usual tactics were employed—ordering goods from every-
body on short terms of credit, making the bills mature about
4th November. In the meantime Kauffman and Grossman both
set to work to get the start of their creditors by shipping the
gocds, largely in original cases, to Toronto, some being sent
to the address of one Tob. Cooper, others to L. Clain and
others again to Messrs. Simonsky & Levinsky and A. Raffle-
man. Messrs. Simonsky & Levinsky also professed to have
bought the balance of the stock at Ailsa Craig, some $2,500.
together with certain consignments to them in Toronto.
amcunting in value to $1,300, all for $1,225. They, of course,
claimed to be innocent purchasers and to have been deceived
by Grossman.

The London creditors brought action against them to set
aside this sale, through Messrs. Gibbons, Mulkern & Harper,
and the matter was settled by their handing over to the estate
the goods at Ailsa Craig, amounting to $2,500, the goods in
Toronto amounting to some $1,300, and paying the sum of
$1,500 in respect of the goods which they had already disposed
of. Suit is still pending against Mr. Raffleman.

Tt may be that Messrs. Simonsky & Levinsky paid, as they
claim to have done, for the goods in question, and if so, their
misfortune in dealing with such gentry as Grossman and
Kauffman is the greater that they have now had to pay for the
goods again.

It ought to be a salutary warning to people buying out
stocks from debtors without taking pains to see that they are
acting in good faith and that they have made some arrange-
ment for the payment of their debts. The creditors have rights
which must be respected.

A DISASTROUS STORM.

The storm of Sunday last on the Atlantic shores of Naw
York, Massachusetts, Maine and our Maritime Provinces, has
caused a distressing loss of life and a great loss of property.
In New York on Sunday there was a regular blizzard, with
snow, which blocked traffic in the city and kept many sea-going
vessels in harbor. In Boston and Hartford the gale was even
more violent and the snow very thick. The storm swept over
the greater portion of New England, demoralizing traffic of
every description and interrupting telegraphic and telephonic
communication, while the northeast gale, coming on a high
course of tides, drove the sea far beyond its usual limits and
made a mark along shore only exceeded by the memorable
hurricane of 18s1.

Even up to yesterday tidings of more wrecks were being
received and evidences of wreckage discovered till the num-
ber of vessels of all kinds lost approaches one hundred and
the loss of lives two hundred. The most appalling wreck was
that of the passenger steamer “ City of Portland,” 1.500 tons.
a wooden boat plying from Boston to Portland. Her captain
had been instructed by the owners not® to leave Bos-
ton before nine o’clock. on that Sunday night, because
ofthe bad weather forecasts. But the captain ventured
in defiance of orders, and paid for his temerity with his life.
But, alas ! not his own life only, for every living person on
board, some 118 in all, perished. The steamer was driven some
sixty miles out of her course and went to pieces near Highland
Light, on the Cape Cod shore of Massachusetts. For days
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and nights since bodies of passengers and crew, and fragments , last year.

of the cabins, have been washed ashore. Two St. John citizens
and several from Montreal were on board. Twenty-nine ves-
seis were reported ashore around Cape Ann and Gloucester,
Mass.

At St. John, a furious gale from the northeast blew down
trees, fences, chimneys, etc., in the city and unroofed barns
along the coast. Logs, too, were loosed from their booms.
But comparatively little damage was done to shipping in the har-
bor, though wood boats were driven ashore in the river. Hali-
fax suffered severely. and Dartmouth also, telegraph, telephone

and electric light wires being blown down; roofs and windows

ripped. Not many craft in the harbor, however, were any the
worse for the storm. An unknown vessel was seen to go down,
with loss of lives. off Herring Cove: a schooner was driven
ashore at Parrsboro, in the Bay of Fundy: another at Sand
Cove; wharves and shipping were damaged at Kingston and
Richibucto, on the Atlantic shore of northern New Brunswick,
and parts of the latter place flooded. Altogether the worst
storm, it is said, since the Saxby gale.

ST LAWRENCE SHIPPING TRADE OF THE YEAR.

The shipping season of the St. Lawrence ports for 189S
was extensive. In 1897 there entered the port of Montreal 479
vessels with' an aggregate tonnage of 1.054.225; this year there
arrived 516 vessels, with the tonnage of 1.,212,747. It will be
readily seen that the gain in tonnage is proportionally much

greater than the gain in the number of vessels entering the :

port.

The coastwise steamers in Montreal harbor also show a sub-
stantial increase, both in vessels and tonnage. In 1897 there ar-
rived 300 vessels, while this season 330 arrived. The tonnage
for 1897 was 317,000 tons, and this year 345.800. being an in-
crease of 28,000 tons.

Eoth imports and exports irom Montreal show a marked
increase. That of the former is indicated by the customs re-
turns. The customs receipts at Montreal from the 1st of May
to the close of navigation a year ago were $3,708.343.46, while
during the same period of 1898 they were $4.842,695.35. an in-
crease of over $1,100,000 in less than seven months. All the
St. Lawrence ports with the exception of Quebec show an in-
crease in the imports of coal, Montreal, Sorel, Three Rivers and
Quebec taking 932,703 tons as against 896,157 tons the previous
year, There was an extraordinary movement for export from
Mcntreal, as is to be gathered from the following table:

1898. 1897.
Wheat, bushels ....................... 8,933,393 7,027,058
Cern, bushels ...l 19,115,801 6,778.896
Peas, bushels ............. ... ... ... 1,640,466 1,865.533
Oats, bushels .............c.vis, 6.801,230 2,631,735
Barley, bushels ..o 320,297 247,148
Rye, bushels ...............c.oiae. 969,943 361,627
Flour, barrels ... ... 856.312 772,124
Meal, barrels .......01.. ..., 34,171 40,014
Pork. barrels ............ ... oL 2,757 585
Lard, barrels ...........cooiiaii... 44,675 85,023
Meats, packages ..................... 136.261 228,752
Eggs, cases ... i 186,173 141,853
Hams, bacon, boxes.................. 12,484 8,123
Apples, barrels ............ ..ol 385,475 725,016
Cheese, boxes .....ooveviiiiienn e, 1,888,785 2,102,085
Butter, packages ............. il 278,022 225,268

The decreased movement of peas. meal, lard, meats. cheese
and apples is more than made up in the increase in other Cana-
dian staple products.

INCREASE IN SHIP-BUILDING.

That the shipping tonnage constructed during the pres-
ent year will show a tremendous increase in the case of al-
mest every ship-building country in the world, becomes more
and more apparent as the close of the twelye months ap-
proaches. In this connection there is significance in the
amount of tonnage under construction in September of this
year, as compared with that on the stocks at the same time

. bia to Vladivostock. prospects of increased trade with

—
According to the best obtainable figures this
was as follows:
No. of Tons Ton$
Country. Ships. Sept. '8. Sept. '97-
Great Britain ............... 54 175,814 145,436
Germany ................... 45 144,105 80,4
France ..................... 25 75,432 52,08
United States ............... 50 58,545 9,800
Italy ..o, 17 40,984 28,590
NOIWAY «ovovieennn 26 27,810 14,62
Holland .................... 22 20,223 27,585
Denmark ................... 15 12,570 10,305
Japan ...l 3 10,C00 3,30
Austro-Hungary ............ 9 9,540 700
Belgium .................... 1 4,000  L..e0t
—— P
Totals .o..oovvvnnenn... 267 §70,023 372,919
It will be seen from this table, which we find in th¢

Marine Review, that the increase in the case of the United
States is greater, proportionately, than that of any othe’
country, with the exception of the two final nations on th¢
list, whose ship-building operations are insignificant. Com”
paring the two years, while Great Britain is at the head of th¢
list, the comparative increase in the tonnage of Germany
from 80,000 tons to 144,000, is very striking, and that ©
France is almost 31 per cent. Norway's output is nearly
doubled. while that of Holland shows a decline.

EXPORT NOTES.

The British Columbia coal miners are very actiV'ely em”
ployed at present. The demand for coal from San Francisc®
has been unusually good this season. The increase in the freight
rates from Great Britain and Australia has raised the price ©
the prodncts of the mines of those countries, which has natul”
ally bencfited the product of the Vancouver Island collieri¢¥
For some time the Wellington mines have not produced %’
ficient to supply the demand in San Francisco. Recent shiP’
ments to Honolulu have drawn upon supplies; under the n€%
regime it is reasonable to expect considerable expansion int ¢
coal trade with the Hawaiian Islands. A new mine is beil®
opened up in British Columbia, which is exj)ected to bring the
output up to dimensions that will satisfy all demands.

The live stock exports from Canada to Great Britain in the
season just closed were in several ways rather unsatisfactory’
The aggregate movement was much less than that of a Y@

ago. The statistics for the two years are as follows:
' 1898. 1897.
Cattle ......................... 101,236 121,375
Sheep .............. .. 34,991 61,254
Horses .............oo.oooo. .. 5.822 10,051

Of the cattle sent abroad from Canadian ports 35.719 weﬂ;
United States stock shipped in bond. This is a decrease
6,452 in United States cattle and of 20,139 in the total Sh‘pe
ment as compared with 1897. Taking the outlay for 1>l"'chae
of cattle, railway freights, feed on the ocean voyage, insuranc™
etc.,, an expenditure for the season of $7.505.602 is estimated’
decrease of $2,107.854 as compared with 18g7. The loss in ™
to the country is probably not so great as these figures wo de
indicate. Large shipments of Canadian cattle have been M2
to the cities of the United States, which are not accounté
in the above returns. The same may be said for sheeP:
movement in 1898 from the St. Lawrence ports being s
smallest for some years past, This trade, however, has awa}"
been one of sharp fluctuations in volume. The decreascd at
ports of Canadian horses has been taken as evidence that e ;
Britain is rapidly adopting American methods of urban tffmsx
and the trolley car is becoming popular across the Atlanti® ol
With the building of the new trans-Siberian railway: aof
improved transportation facilities on the Pacific. which ™"

say. involve a line of steamships from a port in British oussi‘

+he

are opened up. de
Information has reached the Canadian Department of Trav-
and Commerce from official sources to the effect that the ot
ernment of Russia has made important reductions on ¢ € en
upon agricultural machinery and equipment. This has
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br9Ught about as the result of 2 commission appointed to en-
Quire into the causes of agricultural depression in Russia. [ts
nding was that the necessary improvement could best be
Tought about by facilitating the importation and use of foreign-
Made agricultural machinery, which were being discouraged by
2 duty of 3-6th of a cent per pound on machinery and 7-gths of
2 cent per pound on binding twine. Accordingly, in September
!aSt an Imperial ukase was promulgited, admitting free of duty
"o Russia such implements as harvesting machinery, thresh-
Mg machines, steam ploughs. horse-rakes. seeders, etc., and

tWine made of manila or hemp, to the amount of 1,080 pounds |

Per machine. The duty on steam engines imported with thresh-
Mg machines and ploughs has been reduced to 5-6ths of a cent
Per pound. The new tariff is to remain in force for three years.

anadian machinery for farm purposes has already found its
%ay into Russia and under new and more favorable conditions
the t!':ld_e should become imporiant.

A GROUP OF ONTARIO TOWNS.

As he continues his itinerary through Western Ontario, our
Oliver finds time to make notes here and there, as our
Teaders occasionally learn Being kindly disposed he prefers to
Praise places or people where he can, rather than criticize them
Severely. But from the regularity with which he sends in tid-
Ngs of prosperity and improvement as marking some dozen
towns, and from the lists of new subscribers he sends us we
Concluded that “times” are good in Ontario generally. Here is
What he writes about Walkerton, the capital of Bruce county,
ad some other places near by:

M;,

WALKERTON.
“Walkerton is improving. 1 find a number of new buildings
both public and private have lately been erected. and I note
¢sides, improvements in the town. such as granolithic side-
Walks, clectric light, etc. The new town hall in the centre of
€ place is a very neat building. I observe also the House of
¢fuge, just finished, which stands on the brow of the hill over-
1(’Oking the town.” Describing some of the old merchants there
¢ says: “J. Lee & Son, who have been in business here some
twenty years, have retired from the dry goods business, and are
Dow engaged entirely with their flour mill and grain trade.
‘Aeir mill s near the centre of the town. Another ‘old
imer® in the retail trade is Mr. T. Whitehead. who continues
0 make improvements, and has one of the best dry goods
Usinesses in the place.”
HANOVER.

“ Not far from Walkerton, but across the boundary line, and
he county of Grey, is the live village of Hanover. There
) a good many thrifty Germans there, and various manufac-
Ures have flourished. The Knechtel Furniture Co. is one of
:‘e old established concerns of Hanover. in fact, the largest
" these parts; they report a good business in nearly all de-
SZItments'this year. M.cNally & Ada}ms have been in the pri-
Iale‘; bankmg business in Hanover sixteen years. They have

¥ removed to a new building in the centre of the town and
Y8Ir offices are neat and commodious.

in t
are

HARRISTON,

cor "A little farther to the southﬁward and‘ eastward, in the upper

ner of Wellington, lies Harriston, which place ships a large
Wantity of cattle annually. A pork packing company has lately
cz:: organized there, which is to put up a new building at a
riet 0f.some.$3o.ooo.' The ofﬁce. .Of the S{andard Bank, Har-
to On, is having considerable additions and lmprO\:emen.ts made
ere‘t. The front has been torn down and a more imposing one
" Cted; additional office room is obtained, and very neatly fitted
OD b)" the Preston Furniture Co. Mr. G. E. Gray is manager

this branch. Dowling & Leighton. whose furniture factory

Advertiser says the ore is said to be the finest in the world for
the manufacture of high grade steel.

Tt is announced that an entirely new method for the manu-
facture of table cutlery is being introduced into Sheffield, Eng.,
and excites much interest. A round bar of steel is placed in a
machine, and by means of hydraulic pressure a perfect knife
is formed—blade, bolster and handle, The “fash” is taken off,
and it is subsequently ground and polished by machinery. One
such machine is capable, it is stated, of producing 5,000 of
these all-steel knives per day, at a comparatively small cost in
labor.

Detroit hardware men and those of other lines have been
trying novel means of securing customers. The hardware firm
of Freeman, Delamater & Co. began by sending a member of
the firm out into the State to make short visits to customers
and get acquainted with their personnel and their methods of
doing business. In every case the firm has considered the time
and money well spent, and now takes a lively interest in the
plarr for representatives of firms to go in a body. Secretary
Campbell. of the Detroit Merchants’ and Manufacturers’ Ex-
change, now feels confident that the plan for a trip of mer-
chants to visit their customers throughout the lower peninsula
will prove a success, and has arranged for an excursion by
special car

American makers of bicycles. with the extravagance and
dash usual to manufacturers in that country, have made it a
very expensive proceeding for a firm or company to make an
exhibit of their wares at a fair or elsewhere. The richer con-
cerns, it seems, set the pace for the smaller. A writer in Iron
and Steel notes that they are beginning to come to their senses,
and the shows this year will not be on so elaborate a scale.
The makers will go to show their goods and to do business with
their customers, not to beat their rivals in the money-spending
line Philadelphia and New York have scheduled local shows,
and now comes Chicago to the front with a national exhibition
which promises to be large and successful. The new show is
to be held in the week of January 8—15 in the Edson Keith
building, corner of Wabash avenue and Monroe street. Two
floors of the building have been secured. which will give ample
space for all those who desire to exhibit.

Activity in the iron and steel manufacture of the United
States is pronounced. Export as well as domestic trade is
brisk. The Cleveland Plain Dealer says that iron and stecl
manufacturers in that city are greatly elated over the outlook

! for their industries during the coming year. " Never before has

the export demand been greater,” that paper declares. There
is a sustained call for rails and plates from Europe. Cleveland
mills have secured several large contracts and are now working
full-handed.

Among new constructions we hear of the following: The
newly erected plant of the Michigan Malleable Iron Co., in
Delray, a suburb of Detroit, is about to be put in operation.
The buildings cover practically 600x600 feet, six acres of
ground being occupied. Electricity from the company's own
plant is ro furnish power for the works.

Concerning the tin plate combine in the United States, Tin

¢ and Terne says: " The statement is positively made, and as posi-

tively denied, that every tin plate manufacturer in the United
States has taken stock in the new company in exchange for his
plant. That the tin plate manufacturers should be willing to
sell their piants for an amount of cash rather in excess of their
value, as would be shown by a proper and conservative sysiem
of book-keeping, is a credible proposition, in view of the
close competition and shrinkage of profits which has occurred
in the last year or two. That they should willingly and even

! anxiously subscribe for stock in the consolidated company, in
. lieu of cash, when the company is capitalized at a rather high

tas been established in Harriston many years, continue to add

0 ¢ . N
their plant and appear prosperous.”

METALS TRADES ITEMS.
be. The old iron works at Woodstock, New Brunswick, have
bufln Purchased by a Chicago firm and a tramway is to be
r‘t to the ore beds so that abundance of ore can be easily
“ught to the works at the Upper Corner. The Hartland

figure, does not seem so natural.”

At the November meeting of the Western Foundrymen's
Association, held in Chicago. a discussion on iron casting
brought out the following from Mr. Chamberlain: “One
thing mentioned here set me to thinking. In speaking of tech-
nica! schools taking up this question of analysis of iron and
mixtures, it strikes me that it can scarcely be done by the
schools, except at very great outlay, as it is very difficult to get
in laboratory work the actual conditions which you will find
in foundries. From that point of view it seems to me that the
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data must necessarily come from the foundries, not the schools.
If the combined knowledge of foundrymen could be tabulated it
would be a fund of data invaluable in drawing conclusions, If
the analysis of the pig and scrap, the fuel, and the product, the
physical test, the temperature of the furnace and of the iron as
it was run, the nature of the sand, and the proportions of
oygen supplied to the blast, were all taken close account of, it
seems to me that there would be no trouble in reproducing any
heat. I think the greatest advance in the subject of foundry
practice is going to come from the data furnished by the
foundrymen.”

It is stated by The Railroad Gazette that the Canadian
Pacific Railway has ordered 25 new locomotives; the Boston &
Albany has asked bids on 300 box cars; that Armour & Co.
will order 200 cars for carrying beef and 1,000 fruit cars; that
the Wisconsin Central is about ordering 1,000 box, 250 flat and
190 furniture cars; that the Pennsylvania railway is building 178
gondola cars and 150 box cars. The Maine Central and the
Southern Pacific will buy more locomotives.

The Westinghouse Electric & Mnfg. Co. has orders on
hand for 262 electric railway motors and eight generators for
British tramway companies and municipalities.

SHOE AND LEATHER NOTES.
A number of western wholesale jobbers are in the Mont-
real and Quebec footwear markets. The last day of the cut
rates on the railways saw quite an exodus to the east.

Already there are good indications of a bright spring trade.
Retailers throughout the country say that they expect to sell
large quantities of footwear in the spring of 1899.

City retailers in Toronto report a better enquiry for the
higher grades of footwear, which is one of the best features of
the situation. There is little satisfaction to either merchant or
customer in cheap shoes.

The firm of Colburn, Fuller & Company, boot and shoe
manufacturers, of Boston, Mass., and Derry, N.H., one of the
oldest and most prominent boot and shoe firms in New Eng-
land, made a voluntary assignment to B. N. Johnson, a lawyer
of this city. The liabilities are estimated at $300,000, largely in
notes.

When a kid shoe has worn purple or white at seams and
toes,it may be still kept in active service by using a mixture
made of equal parts of olive oil and the best black ink. Apply
with a sponge, and polish with a soft duster.

The autumn season, which at present has apparently given
way to mid-winter, has been very active in rubbers. Large
quantities of these goods have gone into consumption, to the
prcfit of all in the trade.

Either green hides are too high or cured hides are too low,
for Toronto merchants are conducting a profitless trade, Buy-
ing green hides at 8% cents per Ib. and selling them cured at g
cents, paying a commission of % or % cent per pound to a col-
lector, gives nothing wherewith to pay the expense of handling
and curing, much less yield any profit to the merchant. We are
inclined to think that the only remedy for this state of affairs
is a reduction in the price of green hides, certainly the busi- '
ness of tanning is not in shape to stand an increase in the cost
of raw material, while outside markets would not warrant the
advance.

The markets of the United States are in anything but good
condition. Hide and Leather in a recent issue says: “Con- |
servatism still rules. There is too much common sense appar-
ent in business circles to-day, to suit those who would like to
see excited and flighty markets. Goods are being bought when :
needed, and not before. This accounts for the continued steady
call for merchandise, and explains the scarcity of many large
orders. Conditions are unsatisfactory. Some of the annual
statements of eastern shoe factories, required by law to be fur-
nished to the State of Massachusetts, show severe losses in shoe
manufacturing. Several of the largest manufacturers candidly
admit lack of profit in their business, and some have seen
severe inroads on their capital.”

—The British Canadian Loan & Investment Co. declared
a half-yearly dividend of 3 per cent.. payable 2nd January, 1890.

FOR GROCERS AND PROVISION DEALERS.

An improved method of preparing dried codfish for the
market is mentioned by the Newfoundland correspondent of
The Montreal Gazette. It consists in removing all the bones
and grinding the edible part into fine meal. This is put up in
tins containing one or two pounds. The meal is baked into
cakes along with boiled potatoes or rice, or after cooking, it
may be served up separately. It promises to supersede the
tordinary methods of using codfish. The process is protected
both here in Canada and the States by a patent.

Says a Vancouver paper: “ Inspector Marrion has seized
160 carcasses of Australian frozen mutton that had become
tainted by defective ammonia appliances used in the cold~
storage department of the steamer bringing the consignment.”

A large fish smoking and packing factory is to be erected
at Bay Verte, N.B., by C. E. Ripley of Seal Cove, Grand
Manan.

The probabilities are that before long St. Thomas will
have added to its other industries a large pork packing estah”
lishment. Mr. Haywood, of the firm of A. Haywood & Som
commission merchants, of Liverpool, England, is in the city"
with the object of establishing one. The capital stock of the
company will be $100,000, of which Haywood & Son are pre-
pared to take $25,000. Others in the city and elsewhere have
signified their willingness to take large interests in the venture
and the prospects are that it will be carried to a successfl
issue.—St. Thomas Journal.

Cables from Sicily quoted gos. on shelled almonds for ship-
ments, the highest prices known for many years. )

Arrivals of sultana raisins at Liverpool from the beginning
of the season to Nov. 8th amounted to 372,050 packages, OF
14,532 packages less than for the same period last year.

According to late advices the currant - market in Greece
shcws an easier tendency, with declines of 3d. to 6d. on the
varicus grades. Cables from Patras say that the market there
is being influenced by enquiries from Russia. English stocks
are reported to be larger than usual at this season.

An important meeting is taking place at Ottawa this week:
being that of the trade committee appointed to advise with the
Department of Customs on tea standards. The committee coft”
sists of Messrs. MacPherson, M.P., of Hamilton; Ince, ©
Toronto; Doyle, of Montreal; Easterbrook, of St. John, N.B-
and Capt. Curran, of Halifax. The object of the meeting is t©
make the trade committee acquainted with the standards pre
pared by the Department, and which it is proposed shall come€
into force in January, 1899. The question of places for te?
examination may also be discussed. The United States havé
very high standards, and three places at which examinatio?
may be made, viz., San Francisco, Chicago and New York. The
Canadian standard, it is thought, will not be quite as high 3
the American, and at present Ottawa will probably be the only
place for testing. When time to train men in making tests has
elapsed more places may be named, but at present this canl}"t
be done. Some of the committee favor the doing away wit
all standards, but this would only necessitate a return to, the
tedious and expensive analytical test.

Large quantities of finnan haddies are being shipped from
Digby, N.S., daily, to fill orders in the upper provinces an
the Northwest.

The second annual meeting of the National Pure Food Co
gress is to be held in Washington, D.C., on Jan. 18th. 19th,
2oth and 21st, 1899. At this meeting renewed efforts will
put forth to secure pure food legislation of a nationd
character.

During the past week the Kingsville, Essex, evapoi’awr
shipped to Germany 500 cases, and 100 barrels of evaporat€
apples. .

The San Francisco Country Merchant prints the followirg
story: “A grocer in Allentown, Pa., some time ago had 2
consumer arrested on the charge of larceny, the latter having
undertaken to sample some peaches which stood in front of the
grocer’s store. The case was dismissed on the ground that th®
public has a right to sample goods from the front or even the
interior of a grocery store. To cap the climax the hero of the
peach-sampling case has brought suit against the grocer fo

Put jj
at the

his p,
gﬂged
and S
Secur;
Celled

orr
arcse,
thls W
Cashiy

foung
Depy,
Tesery
assess
Partm
Ment
ﬁgure
1ine I
douby
mOre

M
JOhn’

week
town,




S

or the
lent of
- bones
t up in
d into
ing, it
je the
stected

seized
yecome
cold-
rent.”
.rected
Grand

s will
estah-
: Son,
e city
of the
e prC‘
» have
enture
cessful

- ship-

inning
es, Of

yreece
n the

ther¢
stocks

week:
h the
: con”
ce, of
N.B.
s to
; pre”
com¢€
T ted
have
ation
. The
gh 35
onl}'
s has
ynnot
with
, the

from
; and

Con-
Igthy
11 be
ioﬂal

ratof
rated

wing
ad 2
ving
f the
p the
, the
f the
- fof

THE MONETARY TIMES 789

$10.000 for false arrest.” It may be Pennsylvania law that the
Public has the * right” to do as claimed, but it is a queer law.

§ to the false arrest and the $10,000—" don’t he wish he may
get jt p»

_The Michigan Pure Food Bulletin publishes analysis of
Various articles of food, sold by retailers in that state and
found to be adulterated. Among them are allspice containing
271 per cent. ash and 2.58 per cent. oils and resins; cinnamon
Containing 12.64 per cent. ash and 7.88 per cent. sand, and
8round cassia containing sand; and twenty samples of artificially
¢olored French canned peas.

INSURANCE MATTERS.

Andover, N.B., about 9o miles north of Fredericton, has
Put in waterworks for fire protection and domestic supply.

Ingersoll will vote on a by-law to erect a $2,500 fire hall,
3t the municipal elections.

. Mr. ). G. Morrow, 4 farmer living riear Belleville, insured
hig buildings for $2,100 some time ago. Afterwards he mort-
84ged the same buildings to the Hamilton Provident Loan
and Savings Company, assigning them the insurance policy as
Security. The insurance company, becoming dissatisfied, can-
Celled the policy, but notified the Loan Company instead of

Orrow. The buildings were burned down and the question
ar.c.se, must they pay the damages? Chancellor Boyd decided

IS week that they must to the extent of $700, but the Lan-
Cashire Insurance Company will carry it to the Court of Appeal.

There is an eloquent sermon against assessment insurance
nd in the returns of life insurance companies to the Georgia
rcepartment for the year ending April 30, 1898. Old-line, legal-

Serve companies have in force in that state $83,838,567, while
assessment insurance aggregates $23,180,322. And yet the de-
Partment reports that the unpaid losses charged against assess-

Ment companies during that fiscal year run up to the large
8ure of $91,375, as against only $410 left unsettled by the old-
Ne reserve companies. The Insurance Herald says it is un-

°“btedly the fact that assessment orders are prone to contest

More claims than legal reserve companies.

f()u

Mr, Clinch, representing the board of underwriters, St.
B, met with the mayor and town council of Woodstock last
Veek to discuss the question of fire insurance rates in that
OWn. This year the council taxed the companies doing business
o €re and the companies retaliated by imposing an extra charge
th S cents in every $100 insurance taken. Mr. Clinch urged

at the tax be repealed,. in which case the companies would
stc.:kOE the extra' five cents. If. other towns followed Wood-
reag , the companies w.oul‘d find it a great embarrassment. Al-
eachy they paid a provincial tax qf I per cent. e.m‘d $100 a year
actio. _The mayor favored repealing the municipal tax, but

M in the matter has not yet been taken by the council.

Joh

ﬁlatI]:/[is announced by the Stanc.lard Life AssuranFé Company
Bro r. J. Hutton Ba}four, superintendent of agencies, has been
realmOted to the pOSfth!“l of secretary of the company at ‘Mont—
con-; Mx:. Balfour will attend to all matters connected with the
Pany’s business in Canada, a fact which will relieve Mr.
i‘:msay from much routine work and enable him to take more
Mediate charge of all matters connected with investments,
fle Maintaining, as usual, general oversight of the business,
ecl;h is no slight task, now that its Canadian investments have
is me so .large. All who know Mr. Balfour will agree that
Promotion is deserved.

The business men of the burned city of New Westminster,
- are workers. The fire department of that city has had put
bl:uIs ]f:lre al'a.rm bo?ces in. thc:e city, and are waiting for the b%g
Ox:k bhe. citizens’ m'vestl'gatlon committee is doing good solid
misg; esides, preparing information to place before the com-
on,
Mr. A, I. Hubbard, general manager of the London Guar-
€ and Accident Company, Ltd., who died last week, had
this position in Toronto only two years when his sum-
eat i;me. The ‘business career of the cheased began in t]'1e
ee estern Railway Cowpany, at Hamilton; then he was in
wardsm}?loy of the Grand Trunk at Montreal. Shortly after-
¢ entered the service of the Canadian Bank of Com-

ame
helq
0]’]5

merce, in which he remained for some years. He had made an
excellent record as an insurance manager, rising by his activity
and business capacity to the position of general manager for his
company at the early age of 33. :

A new company is in the field for business in the fire in-
surance line, with headquarters at Winnipeg, says The Com-
mercial. This is the Central Canada Fire Insurance Company,
incorporated by special act of parliament, 1898. The company
has an authorized capital of $500,000, of which $50,000 is already
subscribed for and paid up to the extent of 20 per cent. It is
prcposed to accept all classes of insurance. The board of man-
agement is composed as follows: R. P. Roblin, president;
John Love, vice-president; H. H. Beck, managing director; G.
V. Hastings, Hon. J. D. Cameron, Hugh J. Macdonald, Q.C,,
D. B. Hanna, W, Barclay Stephens, W. J. Tupper, J. A. Thomp-
son, A. J. Adamson and J. T. Gordon, directors. Agents will
be appointed in all business centres of this country. By ‘ this
country,” we presume is meant Manitoba and the Territories.

PATENT REPORT.

The following weekly list of patents granted to Canadians
in the following countries is given by Fetherstonhaugh & Co.:

Canadian patents.—Concentrators, A. F. Perks; check-rein
device, A. E. A. Smith; rubber tires, H. Bergeron; monuments,
H. and T. O. Harding; insulators for wires, A. Ashley; paper-
bag holders, W. J. Nagle; wrench, V. D. Citizen; seeding ma-
chine, J. S. Heath; tie-plates, F. E. Came; machine for heeling
oats and rice, A. A. Bowen; portable urinal, A. J. Arthurs;
acctylene gas generators, B. C. Beach; pans for washing gold,
S. G. Stoodley.

United States patents.—Shoe sewing machine, E. Duplessis;
loop retainer for sewing machines, F. J. Freese; game or toy
device, F. Gatward; pneumatic tire, W. A. D. Graham; cot, G.
B. Meadows.

BOOKS AND PAPERS RECEIVED.

A copy has been sent us of the Christmas number of The
Gentlewoman, the well-known London weekly. This number
is uncommon in that it is entirely written and illustrated by
Colonial writers and artists, Australia, India, Canada, South
Africa and the West Indies being represented. The design is
“to help bring about Imperial Federation through the literary
and artistic sympathies of England and her colonies,” which is
certainly an unique enterprise. The Canadian writers chosen
are: W. A, Fraser and W. M. Campbell, the poet, while the
Canadian illustrator is Louis Kight. While approving the scheme
of this special number, and acknowledging its general merit
(the plate on white satin is beautiful), we cannot help regretting
that Mr. Kight, who, it is said, traveled in Canada in summer
should have seen fit to use, as his main illustrations, pictures
of toboggans, snowshoes, Christmas railway trains in deep snow
and the usual accompaniments of Canadian winter, which seem
firmly fixed in the English mind as perpetually characteristic of
this country. It is high'time that we should have more such
works as Mr. Morang’s, “Our Lady of the Sunshine,” to cele-
brate worthily the Canadian summer, and to show people abroad
that we are not all Klondyke.

RAIN FALL IN AUSTRALIA,

The letter of our Sydney correspondent, printed last
week, indicated at first apprehension of injury to crops because
of a lack of rain in September and earlier October. But a
pestscript stated that a change in the weather had come, and
nearly the whole colony had been visited by bountiful rains,
which greatly improved the outlook. The letter added: “Such
are the uncertainties of Australia. The other colonies on the
continent are somewhat better than this colony (of New South
Wales), but in Victoria and South Australia there is already
complaint from the wheat areas and the outlook is far from
being as favorable as a month ago. As with wheat so with
wool; inthe west itis reported that once again the sheep are
dying for want of food and water. The dairy districts on the
Ceast are in better condition, as the rains until lately have
been up to the average. The average rainfall of the colony is

N
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only 25 inches for the year. This would appear to compare very

favorably with the best parts of Canada, but unfortunately the

evaporation for a twelvemonth is much greater here than in
Canada—and the rainfall is very unequally distributed. Tt

varies from 60 inches on the Coast to ten inches in the western

plains. Fortunately it is not often that all districts are dry to-
gether. 7Thus the average rainfall in 1893 was 31 inches, or 6
above the average, but on the western plains the fall was con-
siderably below the average. There were great floods on the
Ccasts and drought in the interior. The years 1895-96 and 1897

showed a very general deficiency, the general average being '

less than 22 inches for the whole colony. The cycle weather
theory has its adherents here as elsewhere, but they do not
agree with each other as to the number of years which con-
stitute the cycle.”

—The depositors in La Banque du Peuple have received

about 55 cents in the dollar of what is due them, and it is said

that 80 cents in the dollar in all is likely to be realized by a
A meeting of ;
Hon. L. P.

continuation of prudent nursing of the assets.
depositors was held in Montreal on Saturday last.
Pelletier, who, for two years, has represented the Quebec
depositors, resigned. His resignation was therefore accepted
and Mr. J. A. Mailloux, of Quebec, was named in his place.
The representatives of the depositors are now Messrs. Craw-
ford and Descarries, of Montreal, and J. A. Mailloux, of Que-
bec.

finish the liquidation of the affairs of the bank. The resolution
was carried, but only on condition that the directors would pay
over the sum of $200,000 which they had promised to do if the
bank assets did not suffice to pay the liabilities. The directors
agreed to this proposition.

—A meeting of the council of the Kamloops, B.C., Board
ol Trade was held last week. Among the matters considered
was a letter complaining that Mr. James Kelly, of Nelson, after
buying some car-loads of oats to ship to the mines was com-
pelled to cancel his purchase because of the prohibitory taritf
per car-load on the Canadian Pacific Railway. They, the
C.P.R,, charge $102 per car from Ducks station to Nelson, which
makes it impossible for the farmers around Kamloops to ship
any grain into the Kootenay country * There is a big demand
for oats in the Kootenay, which is nearly all filled from the
United States or the Northwest Territories, because of the ex-

cessive rates on farm produce on this part of the C.P.R.” The

A resolution was proposed authorizing the directors to
submit a bill to the House, asking for a delay of two years to |

writer requested the Board to try and obtain a better rate to
Kootenay, and thus oblige all the farmers in this part of Brit-

ish Columbia. And the attempt will be made.

—The commercial sentiment of the United States is by no )

means unanimous as to the propriety of the policy that nation
is pursuing ' in Cuba and Porto Rico. Mr. Adams, president
of the Massachusetts State Board of Trade, said at the annual
mecting of that body:

* Trade will follow the flag only as we are able to meet
the competition of other nations, and we cannot deny them
commercial rights in our colonial possessions without expect-
ing to receive the same treatment in return.” *ln
says The Philadelphia Record on the same subject, * the
‘open door’ cannot be worked on the open and shut principle.
It may be possible to fool our own people with sophistries in
favor of tariff discrimination, but when we go out into the
werld for business we will find how much harder is the task
of fooling the rest of the world.”

—We are advised of the following changes in the staff oi
the Bank of Nova Scotia: Mr. Alexander Wilson, account-

ant at St. John, has been appointed manager at Newecastle, |

short,” .

N.B. Mr. Blair Robertson, formerly manager at Newecastle, .
goes to Yarmouth, to relieve Mr. C. A. Kennedy, who goes ‘

to open the new branch at Winnipeg. Mr. G. W, Babbitt,

accountant at St. Stephen, has been appointed acting manager !

at Liverpool, N.S., in place of Mr. W. Haliburton, lately
deceased.

—At a meeting last week of the council of the Ottaws
Board of Trade, the president, Mr. C. Ross, objected to rates
of insurance. He said, that notwithstanding that the demand
of the Fire Underwriters regarding the improving of the fire

department and water power had been complied with, the rates .

had gone up 50 per cent., and in some cases, 100 per cent;
although the city spent $135,000 in improvements, he said, the
rates were increased. There must be something wrong about
this statement. We cannot learn that the Canadian Fire Un-
derwriters’ Association has increased the general tariff of rates
since the year 1894. What they have done, we understand, i5
to put up rates on departmental stores, because of the diversity
of risk implied in the varied stocks kept in such stores, and the
unfavorable experience of companies insuring such risks in Can-
ada and the United States.

—While the American statesman or politician at the dis-
tance of Washington cannot see any good reason for dealing
liberally with Canada, the American consular officer, living it
Canada, discovers many. For example, Mr. Bittinger, th¢
United States Consul-General, residing in Montreal, perceives
that the course of the trade of the United States with Canad3
has for some years been one of expansion. He declares that
year’s observation has served to convince him that the largest
reciprocity in trade practicable should be arranged for by
mutual reductions of duties on many articles, He states that
the American duty on some articles is almost prohibitory, and
is of the opinion that by a larger reciprocity the United
States would be the gainer.

—A gratilying showing, as illustrative of the commercial
activity of 1898 in the United States, is made by the railways
of that country. For the first three months of the year the
gross earnings of the railways showed a gain of more than 12
per cent. over one year ago, while the net earnings showed a7
increase of 16.5 per cent. For the first six months of the yeal
the increase in gross was but liitle below 11.5 per cent., and the
gain in net was 14.5 per cent. Later the gain has not been S0
great, but still there has been a gain in September and October
showing a gain in gross receipts of over 7 per cent., and 27
increase in net of fully 8 per cent.

—Writing of the labors, both as correspondent and hi%
torian, of the Rev. Moses Harvey, The St. John’s, Newfound
land, News, pays. him high but not undeserved compliment:
* Time was, when some people thought his prediction t0°
rcseate; when it was asserted that his statements as to NeW~
foundland’s timber, agricultural and mineral wealth were over”
drawn. In the face of all and every similar motion, Dr. Har"
vey has persevered, until to-day he is reaping the reward °
secing his prophesies fulfilled.”

’ -

—A branch of the Bank of Toronto was opened at R035’
land, B.C.. on December 1st, under the management of Mr.
A. B. Barker. :

—The Western Canada Loan and Savings Co. has deCIared
its half-yecarly dividend of 3 per cent., payable on and after 27
January next.

CLEARING-HOUSE FIGURES.

—

The following are the figures of Canadian clearing houses
the week ended with Thursday, Dec. 1st, 1898, compared Wit
those of the previous week

CLEARINGS. Dec. 1st, 1898.  *Nov. 23rd, 1895
Montreal......... ceeeeness....$15,855,238 $14,939,864
Toronto ....... e renenieaeas 9,520,568 7,198,759
Winnipeg es..ev.vviiai...... 8,264,384 2,312,858
Halifax «..cveeivnnennanno.... 1,292,309 966,740
Hamilton .................... 709,426 622,815
St.John ieoiiiiiiiiiiiii... 642,000 570,460

930,718,925 $26,611,496

Aggregate balances this week, $4,282,300; last week, $3,553.034-
*November 24th Thanksgiving Day.
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SAID TO THE TRAVELING Whitaker Wright made statements which | are - raised, as the 1899 results will be
SALLSMAN. smacked a good deal of “explanations.” | largely based upon the rates charged dur-

A -_ Many peopie thought both geatlemen | ing 1898. Taken as a whole, the fire in-
W word to the traveling salesman. | protested too much. Meanwhile, the | surance business of the country seeins

-lhf“eve_r you really may be we wiu not
Scuss in thus arucle. You are regard-
aih Dy some at a high va.ue, and by
€IS as an evil, a necessary evil. We
¥ Speaking now trom a manuiacturer's
cgmt ot view, and not our own. You
or;t money, and whether you bring in
De €IS or not, your salary and your cx-
Uses go on just the same, eating up
Oue: Pronts of the business.  You are
tin tor orders, and you think wich gec-
-8 them your responsibility ends. ‘Lhe
Il must fake care of your orders, must
them, settle any .misunderstandings
¢ the chances ot collections, in short,
Onlc all the chances of getung back not
WQY your salary, but the salaries of the
es fkmen in the manufactory, the inter-
1 on the money invested in the busi-
¢85, the taxes, insurance, wear and tear
d Machinery, losses on poor accounts,
. Sbreciation of stock and materials,
el:l( lact there seems to be no end to the
fopenses the irm has got to stand be-
¢ they can figure out any profit to
evemselyes in the business. Did you
€ think of this seriously? All the
Orry, the care and detail, must be borne
Y somebody., Somebody must siake
Verything and wait patiently for any re-
i:l"." for their own hard work and capital
Vested. When traveling men appreciate
ibllh fact, they begin to be reaily valu-
,l‘? to any firm.
tha ¢ man who stands up and asserts
firpy after he has turned in his order the
be ' has no further c.aim upon him, may
h fight according to the strict letter oi
Saleaw’ but heis not the most valuable
\ Sman the firm could employ, and the
fur:‘h knows it. The man who takes no
N €r interest in the business than to
hiu:lo more than is absolutely required of
ic ) t0 enable him to hold his position,
% ntOt the man the firm will ever tie to,
for O speak. In these days, in any day
tray t}hat matter, and all the time, the
Qcate Ing  salesman who takes off his
thin and says to himself, I will do any-
em iz In my power to help the firm that
esI; OyS me, as if it was my own busi-
beco’ that salesman, we say, is bound to
o Me an indispensable man. Not only
ang orders on the road, but the credits
thip Collections, and a thousand and one
zi\’egs come under his eye and he can
al tVaIuabIe advice and suggestions in
an ese matters. When he is at the
Ny yUfactory betwen trips, there is al-
intos,work to be done, and he will pitch
tad %, and make himself as valuable at
idealquarters_ as on the road. That is the
whe \(faveling salesman, the salesman
bug; ought to have an interest in the
Ness, or sometime know just how to
ssfully run one of his own.—Pic-
and Art Trade.

Succe
tl]re

SRITISH COLUMBIA MINES IN
LONDON.

?“’ London correspondent sends us
Cely following brief review of British
for Mbia affairs in the great metropolis

€ month:
clos lat Canadian mining enterprise is
hop oY followed by the leading financial

. :5 In this country is beyond dispue.
of th mattey of fact there are very few
or Be,"_\ which have not some Klondyke
s‘derr‘EISh Columbia property under con-
0\-erat‘°n‘ . The people who bring them
Poin to this country seem sadly disap-
ang (¢4 because they cannot immediately,
wil) Or cash, dispose of the same. It
tgu';sg"Obably, however, be fcund in due
bear o that where their statements will
lie}, the strictest investigation by Eng-
auene.“gmeers. they will receive all the
Len 10n to which they are entitled. The
the e‘?“ & Globe meeting was one of
Quig 'onts of the month. Both the Mar-

of ufferin and Ava, and Mr.

ptice of B. A. C’s is 17s. And the state
of the market is such that rep.esentative
shares like New Gold Fielas, B.C.
Development, London, B.C. Gold Fieids,
and Hall Mines, are no better than, re-
spectively 17s. 6d., 25s. and 10s. 3d.
Lealings are few and far between, and
business very dull and limited—B.C.
Mining Record.

PORK PACKING IN THE
ANNAPOLIS VALLEY.

The directors of the Nova Scotia Pork
Packing Co., Limited, met in Middleton,
N.S,, the other day. On the advice of
Mr. F. F. Judd, of Boston, who was
present, the tenders for drainage were
withdrawn.  Upon the advice of Mr.
Judd it was decided to buiid the ice house
at once, and have it filled during the
winter. Mr. Judd was requested to pre-
pare plans and specifications for a fac-
tory with a capacity of 25,000 hogs per
year. The secretary was instructed to
call a meeting of all the stockholders on
December 28th, at 12 o’clock, for the
purpose of considering a proposal to in-
crease the capital stock of the company
to $50,000. A lease of dramnage privi-
leges, along the Central Railway line,
for 25 years, was submitted from Man-
ager Brignell for an annual rental of
cone dollar.

CAPE BRETON FISHERIES.
The shore fisheries in Nova Scotia
and Cape Breton are the poorest this
season, for many years, according to the
Arichat Record. In some parts of Cape
Breton the fisheries have been fair, whiie
in others, extremely poor. However, the
market for cod and herring, which is
the most important industry to many here,
is good. Lspecially is this so inregard to
cod. They are bringing one dollar per
quintal more than a year ago. Well
cured, selected cod is worth $3.75 per
quintal. The market for herring is about
the same as last year, being from $3 to
$4. The bank catch, it is estimated, will

bz 13,000 quintals less than last year.

FIRE INSURANCE CONDITIONS.

“From present appearances,”’ says the
Journal of Commerce, ‘it seems probable
that a considerable number of the fire
insurance companies will exhibit substan-
tial gains in net surpluses in their an-
noval statements for the current year, but
the experienced underwriter is not im-
pressed so favorably by the increases as
the outside business man is likely to be.
(One important factor this year in
swelling the book profits of the fire
ccempantes is the advance investments.
Not a few companies will show more
gain from this item than from fire under-
writing.

“The vitally important feature that will
escape the attention of the outsider is
the fact that the companies’ earnings
have been mainly on annual policies
written in 1897, and term policies 1n that
year, 1806, 1895, 1804, and 1893. As
rates are averaging lower in 1898 than
heretofore, owing to the innumerable
rate reductions throughout the country,
company managers state that the pres-
ent figures are inadequate to yield profits
when they are put to the test of actual
experience in the running off of busi-
ness written under them. The profits soon
to be displayed are therefore not good
evidence of a satisfactory condition of
fire insurance affairs.

“The statements for the year ending
December 31st. 1899, will consequently
not make as good a showing as those soon
to be made public, even though rates

to be in bad shape, and the principal
difficulty at the present time seems to
be the lack of confidence in the good
faith of one another, which induces
prominent companies to retire from or-
ganizations formed to regulate rates and
commissions. It will require radical
changes to again put fire underwriting
on a healthy basis, particularly in the
Western States, which now appear to be
on the verge of demoralization.”

—Once, when Bismarck was leaving
home, in 1866, his youngest son asked
him how long he was to be away. He
replied that he did not know. At that
nioment a servant came in to enquire
how many bottles of coguac were to be
packed up in the Prince's baggage.

“Twenty-four,” was the answer.

“Ah, papa,” cried the terrible infant,
“now I know how long you are to be
from home—twenty-four days !”"—The
Argonaut.

—Here is a story sent from New York,
through the press, dated November
27th. A gold nugget, valued at $50,000
was shipped to Europe by the Cunarder
‘Lucania’ The nugget was found in
the Klondyke, and is to be placed on ex-
hibition in the Union Bank, London.
The nugget is the property of H. Mait-
land Kersey, formerly manager of the
White Star Steamship Company, and now
associated with a company that was re-
cently capitalized for prospecting in the
Klondyke.” If one of the noughts were
dropped, the story might be more pro-
bable.

—A despatch of Tuesday last from
Halifax says that nine schooners are
ashore at West Point, as a result of the
frightful gale of Sunday. The schooners
“Actona,” of Lockport; *Primrose,” of
Pubnico; *Venita,” of Cape St. Mary's;
and “Etta” and “Thrush,” of Westport,
were damaged badly. Slightly damaged:
“Sovereign” and "S. A. Crowell,” of
Westport, and “Mizpah,” of Grand
Manan. At Canso the schooner *Ren-
fred,” loaded with coal, from Louisburg
for Wine Harbor, went ashore. She
sank in four fathoms of water; nothing
saved. There are several vessels ashore
at Digby. On the same date word came
from Grand Manan, N.B., that several
fishing vessels in Grand Harbor were
driven to sea. Anxiety is felt for the
safety of the crews on these vessels.

TORONTO STOCK TRANS-
ACTIONS.

This week’s list of transactions,
while not exhibiting any great increase
in business, shows stocks as being very
firmly held, and in some cases ad-
vances have been made. Bank stocks
are being eagerly picked up wherever
offered. Assurance stocks have not been
dealt in to any extent. Montreal Gas
shcws an advance of 4% points, and is
now quoted at 202%. C.P.R. Stock has
not shown the advance that was expect-
ed, after the settlement of the rate war,
but is selling lower at 8434. Electric
Light stocks are firm, Toronto Electric
selling at 139, an advance of one point,
Richelieu & Ontario is also higher at
og%. Loan companies shares continue
dull. Following are the transactions for
the week:

Ontario Bank, 14 at 113%5-114; Bank
of Commerce, 14 at 143-144; Imperial
Bank, 38 at 212; Dominion Bank, 21 at
25314-253; Standard Bank, 45 at 190;
Bank of Hamilton, 14 at 186-187; Traders’
Bank, 15 at 108; Western Assurance Co.,
64 at 173%-173%; Consumers’ Gas Co.,
2 at 225: Montreal Gas Co., 200 at 200-
202Y%; Canada N.W. Land Co,, ref.,
310 at 54-55; C.P.R. Stock, 1,285 at 8534-
8434; Toronto Electric Light Co., 170 at
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138-139; Can. General Electric Co,, I3’preximate insulation is extraordinarily | houses. Although staple goods are I8
at 135-136; Can. General Electric Co., | great. Why, the usual calculation is that demand, specialties for Christmas af¢

pref,, 10 at 109; Commercial Cable, 374
at 18434-18514; Commercial Cable, reg.
“bonds, $2,500 at 10414-10434; Commercial
Cable, coup. bonds, $25,000 at 10434;
Richelieu & Ontario Navigation Co., 75
at 98-9954; Toronto Railway Co., 303 at
105%4-105%; Hamilton Electric Light
Co., 5% at 74-75; London Electric Light
Co., 10 at 119; War Eagle Mining Co.,
4,300 at 291-293%%; Cariboo Mining Co.,
17,300 at 123%-118%4; National Trust Co.,
10 at 126; Canada Landed & National
Investment Co., 3 at go%4; Canada Per-
manent Loan Co., 40 at 108; Domin-
ion Savings & Loan Co., 2 at 751%;
Freehold Loan Co., 5 at go.

THE PERILS OF ELECTRICITY.

The enormous progress now making

with the countless applications of elec-
tricity to almost all the purposes of or-
dinary life and convenience, cannot be
regarded with entire equanimity from an
insurance point of view. Some little
time back. we had a very alarming series
of explosions in the streets of London,
as in those, we believe, of other cities,
due to the leakage of gas into the vicin-
ity of the electric wires, which, when col-
lected in volume underground, only wait-
ed a firing spark to blow up with more
or less force. Only the other day an ex-
plesion of this kind occurred in Wel-
lington street, Strand, London, and a
passerby was much shaken, while several
others had narrow escapes from the fly-
ing into the air and then falling back
again, of the heavy iron lid of the cover
to the pavement arrangement for. getting
at the wires.
. On November 2nd, at High Wycombe,
in connection with the electric lighting
of that town, an extraordinary explosion
occurred in the mains. The actual re-
sult was in this instance that the glass
globes of many of the street lamps, and
thcse in not a few houses, were blown
to atoms, and consequent on the fusing
of the wires much damage was done, to
say nothing of the alarm occasioned.
As may be supposed, the different
alaims sounded, and the firemen were
going in all directions to find what was
imagined to be a sudden fire! In one
word, the whole electrical installation
behaved with a startling amount of
caprice, and showed how little reliance
can be placed on  arrangements which,
on a slight occasion—a little extra leak-
age here or there, or the sudden develop-
ment of some latent defect in the instal-
lation—may, and evidently does, throw
everything out of gear. = Besides this,
there remains the fact that with more
power of electricity, such as there must
be when the development of new systems
has gone on a little further, we may cer-
tainly look for much.more serious con-
sequences than just the breaking of a
number of lamps and the sounding of
sundry false fire alarms,

Already there have been many terrible
personal fatalities; there was one the other
day to a working electrician, who died
of contact with a current, and it behooves
fire underwriters, as well as accident men,
to look well into these things and to
take thoroughly into account the fact that
as installations multiply all around us,
that as street lighting becomes univer-
sal, and as the electric light penetrates
into all respectable offices and into large
shops, and, of course, into all factories,
there must necessarily be a vast increase
in quite a fresh type of accidents and
fatalities, far in excess of anything that
has ever been known before the new
force was, as is ironically said, harness-
ed into the service of man.

Few people, comparatively speaking,
realize the fact that electricians really
know very little about the true nature
and properties of electricity, and the
difficulty of dealing with this agent,,
while the work of obtaining even ap-

fully 35 per cent. of the electricity actual-
ly generated is lost, and of course this
goes somewhere, and this is the cause of
such accidents as have occurred. Elec-
tricity in the wrong place is a very seri-
ous matter indeed, and as it is being
more and more generated all around us,
we fear that there will be an ever-increas-
ing crop of grave consequences arising
from the extreme difficulty there really
is in fully controlling this peculiar agent.
By-and-by, possibly, electricians may
make some fresh advances and some
new discoveries, whereby the perils of
electric installations may be minimized;
but that has not yet come to pass, and
until it does, there can be no doubt that
the development of electricity is not at
all in harmony with the interests of the

puhlic safety.—Insurance Spectator, Lon-
dean,

Commercial.

TORONTO MARKETS.

Toronto, Dec. 1st, 1898.

Dairy Probpucts.—There is little new
in the butter market. Both dairy and
creamery butter is steady and un-
changed, with receipts quite equal to the
demand.  Exports to British markets
have of late been rather restricted. A
Lendon  mail advice, November 18th,
says: “The decreasing supplies of
Canadian during November, which we
expected may have done something to
iniprove the market for Australian; the
decline in Canadian imports, during the
last month, is greater than was antici-
pated, and may be more or less acci-
dental. Still it is sufficient to call for
notice. The imports for the last four
weeks  being 640 tons, 530 tons, 450
tons, and 378 tons respectively, or on
the month a decline of just over 40 per
cent.”  Cheese in the local market is in
fairly active requests, Supplies of strict-
ly choice eggs are limited, and when
available " meet with ready demand at
high quotations.

GREEN Frurts.—With the cold weather
and approach of the Christmas season,
new life has been put into the green
fruit trade.  Oranges are coming for-
ward more freely. We quote: Jamaica,
bbls.,, $7; Jamaica, boxes, $3.50 to $3.73;
Mexican, 126's, 250's, $3.25 to $3.50;
Mexican, 150’s, 176’s, 200’s, 216’s, $3.50
to $3.75. Stocks of lemons have also
improved, dealers quoting: New Messi-
nas, St. Nicholas brand, 300's, 360’s, $3.50
to $3.75; new Messinas, Puck brand,
300’s, 360’s, $3.25 to $3.50; new Messinas,
Church brand, 300’s, 360’s, $3 per box.

GrAIN.—The cold weather has driven
farmers from the fields, and encour-
aged them to bring forward their sup-
plies of grain. In some districts of
Northern Ontario there is good sleigh-
ing, and here receipts of grain are liberal;
in the West they are only moderate,
while East of Toronto there continues to
be only small deliveries at the elevators.
The demand, local and export, is fairly
brisk. Wheat, peas and oats are going
forward to the winter Atlantic ports.
Wheat prices are 1 to 2c. lower than a
week ago. Barley has lost spirit. Oats,
peas, rye and corn have advanced 1c.
per bushel from quotations a week ago.

Visible supply in the United States
and Canada:

Nov. 26, Nov. 27,

1808. 1897.

Wheat, bu. ...... 28,369,000 33,656,000

Corn, bu. ....... 22,263,000 42,058,000

Oats, bu, ... 5,586,000 15,261,000

Rye, bu. ........ 1,139,000 3,003,000

Barley, bu. ...... 3,808,000 5,801,000

GROCERIES.—A good steady trade is
being done by most wholesale grocery

daily growing in importance.  SugafS
are firm, but no change has been mad¢
in quotations. The tea trade is steady:
Foreign advices are not of more tha?
passing interest.
mosa oolongs is reported about equd
in amount to last year’s yield. Laté
Japan mail advices report a slight re
duction in the price of rice. The Sing3:
pore  Exchange Market Report ©
October 19th, says: “Coffee—Trifling
sales of Palembang and Bali - at last
rates; supplies small. Nutmegs an
mace, steady; fair sales of former an
moderate of latter. Black pepper
small supply; only small contracts
White pepper—A moderate business %l
about last quotation. Rice steady; sm?
imports from Siam and Rangoon. Sag®
—A fair business in pearl at a slightly
higher rate and moderate contracts ‘ﬁ
flcur at last quotation. Tapioca in sr‘na5
supply; moderate sales of pearl; pric¢
slightly higher.” Dried fruits are gO“‘,%
rapidly into  consumption. Canﬂee
goods are rather slow, but prices ar
firm. )
Hipes AND Skins.—The hide market ‘:
in a very unsatisfactory condition. F©
green cow hides, 8%c. per 1b. is bel.ﬂq
paid butchers for No. 1. Toronto 1#
spected, while cured are selling at 9‘3’
per Ib. The margin is too small an
dces not allow profitable trading.
refer to the situation at length elsewhf’—fed'
Chicago, Nov. 29th.—Only a ]i’mltec
volume of business was transacted in t1°
market for packer hides. Packers coP
tintied to show an indifferent spirit 8?0‘;
making sales, and held for higher prlcei
Tanners were buyers at old figures, b“d
declined to trade at an advance, QuO‘er
prices were unchanged. City slaughter'
spready, native steers, flat, 60 or Over‘
II to 11Yc.; do., butt brands, 6o or overv
034 to 10c.; do., side brands, 60 or 0""“;
8% to gc.; do., bull—all weights, 8%
83sc¢.; do., cow—all weights, 9% to A
country slaughter, steers, 60 or over, 9t0
to 10Yc.; do., cow, 60 or over, 9% o
do., bull, 60 or over, 8%.:16
In the local trade there is litt®
dcing in sheepskins, with prices “e
changed, at 8oc. Tallow is rather scar¢®
and firm at quotations. "
Provisions.—The market has be;
more active this week. The receipts 1
dressed hogs have been more lxbei;:f:
merchants paying $5.30 to $5.40 per Chis
for mixed weights. The deliveries tut
year are running, as a rule, in_a e
the proper weights, neither too light t;)le
too heavy. There is a good season2
demand for products. ¢
Woor.—Very dull is the local mafkel,'
and advices from abroad are not ?ﬁ'
cvlated to give much encourageme¢ ol
The top price on Canadian fleece Wond
is now 15¥5c. per Ib., with little dema/,
at this figure. The London wool_ $2
opened this week for the last series
the year. The offerings this wee
65,350 bales. On the opening
there was a full attendance. :
selection of merinos show a harden
tendency. The continental and horge
buyers made good purchases. A laha
supply of cross-breds of a someW 0
poor condition rule weak, and from 5
I per cent. lower.
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MONTREAL MARKETS.

Montreal, 3oth Nov., 1898'1‘

AsHEs.—The last London steamer ]t;‘;d
about 50 barrels of ashes, and the be hich
Antwerp hoat. the “Guildhall,” whaf’
had to cut her way out of the icy last
bor-basin on Monday. being the
ocean steamer to leave Montreal by
days, took 25 barrels, which about¢ ot
out all the stock in store. Prices i
tinue high, and as much as $4.70

be paid for a good lot of No. I ¥~

The new crop of For:’
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while pearls range only about $4.90 per
Centa], .

CeMENTS AND FiREBRICKS.—The de-
Mand in this line is now quite slack, and

€ attention of importers is being main-
Y directed to getting stocks off the
Wharves into warehouse before the river
Teezes. The last receipts of the season
Were on the "Guildhall,” which got away
lcnday, being the last departure for
S€a, and comprised 6,765 barrels of Ger-
Man and Belgian makes. The total re-
Ceipts of cement for the season are 38,-
073 barrels of knglish, and 274,175 bar-
Tels of German and Belgian, showing
Clearly how foreign makes have displaced
the English goods of late. Of firebricks

€ importations this season have been

1980,000. Quotations are as yet un-
cl'““lged, but as all deliveries will be
Tom warehouse, after this week, some
slight advance is probable in the course
Ot a few days.

Dairy Propucts.—Though business in
butter is not active, values have taken a
Urn for the better since last report, and
Ue creamery is now bringing from 18
Y 19c.; dairy makes, of good quality,
3bout 1414c. The cheese market is quiet,
Ut quite steady, at about last week’s
gures, namely, 9% to 93gc. for fine

¢stern, and 9 to 9l4c. for Eastern.
The Liverpool cable quotes 45s. 6d. for
Cclored, and 44s. 6d. for white.

Dry Goops.—Travelers are now pretty
Well off the road, and warehouse staffs
¢ all busy at stock-taking. During the
Dast ten days a good many retailers from
¢ large centres have been going the
ounds, and buyers from Quebec, Lon-
on, Ottawa, Windsor, Owen Sound and
flsewhere have been noticed in  the
Varigyg warehouses, and are reported as
Purchasing some very fair bills in the way

Job lots. The light snowfall at the
0d of last week, and few succeeding cold
2¥s have helped the city retailers con-
Sud there are indications of

by

lderably, but i
aNother mild spell. General remittances
T of a satisfactory character.

F URs.—Receipts of new-caught furs
:rf yet light. We quote: Mink, $1 to
1v/3; marten, $1.50 to 2.50; fisher, $4 to 6;
$ X, $1.50 to 2; otter, $5 to 13; red fox,
125 to 1.60; cross ditto.,, $3 to 7; silver
1Wo., $20 to 60; skunk, 20 to 75c.; coon,
to 10 8oc; fall rats, 5 to 1oc; winter, 10
© I4¢. The catching or buying of
S::er is still illegal in both Ontario and

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Wh ) Nov. 21. Nov. 28.
C €at ... ,002 50,314
00"“ ............. 210,028 72,800
R‘“S ............. 279,791 67,125
P 5,658 1,792
BOS L. 34,428 14,197
arley ., 00 18,557 20,877
Total grain 638,36. 227,111
Satmear” o 1 N 417
Sur 8,825 0,711
Uckwheat ... ... 20,384 20,240

XOCERIES—The movement is_hardly
dettive, now that navigation is fully
agtd and good winter roads are yet

éﬁ‘;.i“g in the country. A good deal of

anq ;Mas sorting has yet to be done,
son %e demand is of a fairly healthy sea-
da[a le character. First arrivals of new

S are reported to-day, and are sell-
]()tg 3t 5% to 6Yc., according to size of

2nd brand. There were some very
the };IS Ipments of Austrian prunes on
Nacel fated “Westmeath;” orders to re-
Sligh l‘hese goods have been placed at
quOt.tY ower figures, and jobbers are
but g’g. on the basis of 4c. for hundreds,
ar. O€liveries cannot be made till Janu-
'ep‘ea urrants are easier in Patras, and
a Shil{' Orders have been placed at about
by thmg‘ a cwt. lower than similar goods,
held te Bellona.” An auction sale was
engjy 0-day, of some 6,000 boxes of Val-
Pric ralSlqs, being consigned goods; the

S realized were low, about 4Y4c. for

layers, and 34 to 33gc. for finer off-

stalk, but they were what is known as
“off brands,” and besides this, some of
the goods showed damage, so much so
that certain of the buyers are reported to
be trying to cry off their bargains. The
sugar market continues fairly active,
with quotations steady at last advance.
Raw beet has eased off a little of late,
but cane sugars are very firm, with
4 9-16c. reported bid in New York for
centrifugals.  As foreshadowed last week,
molasses has advanced, a bid of 31c. is
reported to-day for a 100-puncheon lot
of Barbados, and some jobbers are ask-
ing 33c. per gal. for single puncheons.
Canned goods are very high, ogsc. being
now asked for corn, and Western jobbers
are said to be asking $1. Teas continue
quict, but values hold very steady.
There have been some reports that there
is still a fair amount of stock in Japan,
but those having close connections with
that market claim that the quality of
these goods is of a very low character,
so much so as to probably prevent their
exportation.

Hipes.—At the usual weekly meeting
of the hide dealers’ association on Mon-
day. it was decided to dissolve said as-
scciation_upon the expiry of the current
vear.  This was foreshadowed in our
last report. Business has been fair in
velume since last writing, some further
sales being made to the United States,
and the present demand is quite equal
to receipts. There is a reported scarcity
in the States, where the market is some-
what firmer. Local quotations are un-
changed.

LeaTHER—No new features are notice-
able in this line, The attention of shoe
manufacturers is mainly absorbed by
stecktaking, and they are light buyers.
We quote: Spanish sole, B.A., No. 1, 24¢;
No. 2, 2114 to 22%¢c.; No. 1 ordinary
Spanish, 23 to 24¢.; No. 2, 20 to 21c.; No.
I slaughter, 26 to 28c.; No. 2, do., 24 to
25C.; common, 20 to 2Ic.; waxed upper,
light and medium, 3o to 33c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 22 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 1bs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calt,
American, 25 to 28¢c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
sct sheepskins linings, 30 to 4o0c.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to I5C.: extra heavy buff, 15¢c;
pebble cow, 12 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.; rough,
22 to 23c.: russet and bridle, 35 to 45c.

METALS AND HARDWARE.—As is only
seasonable, the movement in hardware
and metals is quieting down, but in no
line is there any weakening of values,
and all recent advances are firmly held.
Outside iron markets are strong, and
Scotch warrants were cabled a few days
ago at 50s., being the highest figure
touched for some time. A sale of 50 tons
of Summerlee is just reported at $17.50,
but it is said the sale would not be re-
peated, and $18 to $18.50 is now the
quotation, while for llttle' lots some
would ask more. Copper, zinc, lead and
tin are all steady: the last London cable
quotation for the latter is £83 r1o0s.
We quote: Summerlee pigiron, $18 to
18.50; Hamilton No. 1, $15 to 15.50; No. 2
do., $14 to 14.50; Ferrona, No. 1, $14.50
to $15; machinery scrap, $14 to 15; com-
mon ditto, $12 to 13; bar iron, Canadian,
$1.35 to 1.40; British, $2 to 2.15; best re-
fined, $2.40; Low Moor, $5; Canada plates
—Pontypool, or equal, $2.15 to 220, 52
sheets to box; 6o sheets $2.25 to $2.30;
75 sheets, $2.35; all polished Canadas,

$2.40 to 2.45; Terne roofing plate, 20 x

8, $5.75 to 5.90; Black sheet iron, No.
28, $2.25; No. 26, $2.15; No. 24, $2.05; No.
17, $2; No. 16, and heavier, $2.15; tin
plates—Bradley charcoal, $5.60 to 5.70;
~harcoal, I.C. Alloway, $3.15 to 3.25; do.
1.X., $3.90 to $4; P.D. Crown, 1.C,, $3.60

to 3.75; do., I.X., $4.50; coke, I.C., $2.90
to $3; do., standard, $2.75to 2.80 for 100
lbs.; coke, wasters, $2.70; galvanized
shcets, No. 28, ordinary brands, $4; No.
26, $3.75; No. 24, $3.50 in case lots; More-
wood, $5 to 5.10; tinned sheets, coke, No.
24, 5¥4c.; No. 26, etc., the usual extra for
large sizes. Canadian bands, per 100 lbs.,
$1.65 to 1.75; English hoops, $2 to-2.15.
Steel boiler plate l4-inch and upwards,
$1.85 to 1.90 for Dalzell and equal, ditto,
three-sixteenths inch, $2.50; tank iron,
Y4-inch, $1.50; three-sixteenths, do., $2;
tank steel, $1.75; heads, seven-sixteenths,
and upwards, $2.45 to 2.50; Russian sheet
iron, gc.; lead, per 100 Ibs., $3.60 to 3.65;
sheet, $4 to 4.10; shot, $6 to 6.50; best
cast-steel, 8 to 10c.; toe calk, $2.25; spring,
$2.50; sleigh shoe, $1.85; tire, $1.90;
round machinery steel, $2.25 to $3, as to
finish; ingot tin, 20l4c. for L. & F.
Straits, 20c.; bar tin, 21 to 22c.; ingot
copper, 13%4 to 134c.; sheet-zinc, $6.50;
Silesian spelter, $5.65; Veille Montagne
spelter, $5.75; American spelter, $5.65;
antimony, 0% t5 1oc.

OrLs, PaiNTs AND  Grass.—Outside
business is now practically at a stand-
still, but there is a fair amount of local
sorting being done. The only change
in values is a further advance dof zc. in
turpentine, the quotation being 56 to 57c.
We quote : Single  barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52¢.; 5 to 9 barrels, 48 and s1c., net 30
days or 3 per cent, for 4 months’ terms.
Turpentine, one to four barrels, 55¢., five
to nine barrels, 54c., net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36¢.
per gal.; steam refined seal, 3715 to 4oc.
per gallon. Castor oil, 8% to oc.
in quantity, tins, 9l4c.; machinery castor
oil, 735 to 8c.; Leads (chemically pure
and first-class brands only), $5.621%; No.
1, $5.25; No. 2, $4.9224; No. 3, $4.50; No.
4, $4.12)%; dry white lead, 5c.; genuine
red do., 434 to sc.; No. 1 red lead, 474 to
434c.; Putty in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, $1.95; 25-1b. tins,
$2.05; 12%4-Ib tins, $2.30. London washed
whiting, 35 to 4oc.; Paris, white, 85 to
9oc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.00 for second break.

You can’t find anything
better for new buildings, or im-
proving old ones at slight expense
than our

Sheet Steel
Pressed Brick

It makes a uniformly handsome finish, is
easily applied, and can be relied on for splendid
durability.

Our Catalogue gives interesting information,
Shall we send one?

Metallic Roofing Co.

LIMITED

1178 King Street West, TORONTO
R
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3 . 2 armst, -] 0 65 inch strips 4 in. ? OWer
Cows, grean....ooceeees: 0090001} Rye Whiskey, 4y ola| 0 8 5 || Bro. Japan 0 65 |[1 inc! mmon. ] C
, 60 to 90 1bs, .. o ye Wi 6y.old g5 g ! oss 1inch strips, co g3 5 5
Coredana Tnsposiod ™) B $o 8o || Whieg 055 000 ||1xl0 and 13 dpruce cul 1038 | ol
Calskins, green..... 010 0 00 019, 000 1| Spirls Turpentine ... 066 XXX shingles, 16 In.. 100 m
Tallow, rough.. ~|[000 0 010 Qg; A Ne T ’ © ~In
Tallow, CaU. covrueconns 000 0033 “l018 013y . "No.g9... ts- Som
Shoepskins wemrrr-ro| o 0% - 008t 0 06 et 200 000 || Hurd Woods . . Oar :;433 ] Unieq!
ee| . vess
=] 908 o % Blae Viseioi 0 038 0 03 ||agh white, 1st and 8nd—1 to 31n... - o ﬁg ;‘;uctio,
Wool, .:: 0 074 Brimstone 007 009 M “ o 1w 1}::...- 20 ] w \ (J
000 035 ~| 0 0% 0 OTh| Borax... 08 04 || black W bosein 8 :'us sa hesy
o -1 0 0} bolig A il 018 50" nare, toljin...  ga 0% asg
000 015 -] 0135 0 14 Car oil . 0 i 008 “ Rﬁ “ 1 W g ‘wlas "'at
015 015 | Qs 0134 CastorOfl .. -| 0023 o Red ] - Bl ed
00C Caustic .| 085" 030 1 18919
- 8 slag o |0 g 08 % Cream ’l‘"m. | 0013008 {1+ yellow, " 1 18 % 9‘5 N ; Se
00 0 00 60 B Logwood, bulk| o 10 14;|[Boetwooa ¢ 1 % 0o £ Tigg. ior
Extrag bozxes| 0 ‘ “ 0% eqd
ow can ... (00 00 00 00 m " 10 018 | |Bytternat, 8840 5
8 o || Nord Soft Southem.. e Grerine, per ib. | 0 193 0 24 ||Butternut, " 1 “Pwh At
rs: $ec 85 || Foundry plg v |19 o5 Glycerine, per 1b. -[ 018" 0 90 ||Chestnnt, . 1 01y Mve
c‘i:‘;:v Ib, green ......... g 8.3 8 1211 N.S. Slemens v g 890 gg g Hellebore. ‘| 4 00 g % Cherry " H 1‘7’ g 12 Pt 'ihm s;;(
‘ . aa Da...... or ine .... . 85 s 1 1 K
Porto Rico * 198 8 gﬁx‘fzrdhi‘{n! o over| 3 o5 4 oo || Fodie pewder 19 9 8% Eim Soft, o i EH %gs ;‘er of
e Lo o0 8 [EiE| e DY gags | oo
. Low . ¥ 012 “ 0 w0l Lige - M
AruIr: 20c 600 -] 165 -| 0174 0 19 || Hemlook, . 1; 15 % 90 1st,
%:lu:::h);yu 19 833 g \l)gg gzk’l’%:::};'"ﬁ;i?" 2 % 2 % : g 50% g gg Hloklol'Y: “ li g g 5 g :i“ la)r:
10 Boiler h .| 0 80 Maple, “ 2 d
Sultana 06 t, perib...| g 104 0 11 n o en
et Faraa. | § 020 8 08 || Raaetn Shastypar i dae' o oo 185 930 llow, Red pitn i 1 Faetyrr,
. e : 4 . . ' "
Vostizza ....... {0 9’3 g % GaLvAniZED IRON: 0033 0 .| 038 g g " WhitePlaln® 1 22 h] 5 ] thay,
Figs, Tablle . . 3 124 0 13 Be,(t No. a e 19 0 § . g g 00 " A " !1 o 00 “d b“é'ines
?{a:;:ggn]?e:nﬁ: . 0 g g (l,g " 98 ::-. g 8 04 E a g?h ¥ keg......| 975 800 "lln h ered 1 ” w
o 007 aersnssnsnsrnns Soda Bleat] 1088 0 Walnut, 1
P een “ ceessesnrsnens
Grenoble Wainis B as' 0 15! ltnow Wine & Cop'd..|Spring 313 1%‘:1?2::?;@. ...... weer 0 450 90 {|Whitewood,
Filberts, Sicily . 010 011 || Cop'd Steel ) 00t0 8744l| C
Brazil 010 011 |} "Brightemeemeerseee
Pecans ......... .
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SELLING METHODS.

The
taile rs i

Conside
Cash

leading question with most re-
s that of terms in selling. Many
r that it is impossible to do a
tail usiness, espo;cially i_n a country re-
able Store. Noth?hstandmg the admir-
the €ssays on selling for cash only, and
N illustrious examples paraded as
lin els of what may be done along this

», the cash system does not seem to
me Own with the great majority of retail

Tchants, as practicable. In the cities,
proourse, the plan has been found not
hy feqsible. but absolutely necessary.
by ethpublxc have been brought to a pofnt
upo € large stores which are conducted
iy N this basis, where they are willing
th Pay cash for what they get. Indeed,
are Competition is so keen that dealers
Iy L 0mpelled to adopt the cash system.
.1 the country it seems different. There
c,ed.so_much trucking and trading, and
v rv,t s so firmly established. that the
Secr foundations of the everlasting hills
int:n to be shaken by any attempt to
ﬁm‘)dqce.cash methods. At the same
ma‘f- 1t is freely admitted that much
of 1 be done. to improve the present evil
syqtong credits. By a judicious, tactful
a“y tm even fa.rmers can be induced to
'e?r cash buying. Many of them take
ther Money to the city and spend it in
shoy. Partmentals, and if they could be
.‘.,,w‘“ that the same amount spent with
M;h ocal dealer would secure as much,
fion out trouble of travel or transporta-
Cert they might appreciate the point.
“‘enam]y much may be done to establish
dan & country store trade upon a less
cred‘fefmls footing than results from long

"8.—Furniture News.

BIG GRAIN TRADE DEAL.

inghe Manitoba Grain Company is be-
Wi, Wound up. This is one of the big

50:;;,niDEg grain companies, which was
the ¢d something over a year ago, by

consolidar: .
Dimber g}xdahon of the interests of a

A grain men. The company
e Usiness on last year’s crop., but no
the €58 has been done in the name of

p:",compapy on this crop. the firm of
the 1 Lindsay & Co., having handled
The SOMpany’s properties this season.
trc_"egfeater portion of the property con-
lage y the Manitoba Grain Company
Dep,Year. has been disposed of to the
& T,.mon Elevator Co., and Bready, Love
in ¢ °N. Parrish & Lindsay will continue
grain trade as heretofore. con-
nt several elevators at country
$~Winnipeg Commercial.

ol
Pog e

S~

trad'erh.e’e are 579.608 women engaged in
m Germany; the number doubled

the last thirteen years. All
in g S of industry show an inc.rease
c]asSeS line of employment, the higher
Tow, rs of labor even more than the
5 ap Ones. The greatest gain, however,
of I"""'ent_ in commerce. the percentage
OMen in this line being one to four.

his annual report to Congress,
last week, the Secretary of the
; tates navy recommends the con-
ﬁO“ of three first-class battleships.
hi R st-class armored cruisers of the
Clagg St speed and power, and five second-
'natedcopber-sheathed cruisers. The esti-
The SCOSt of these vessels is $50.000.000.
a.dditioecretafv also recommends that an
"Sted N of 5.000 men be made to the en-

g‘"’ing
. raﬂche

—We have often said that the Ameri-
cans were a wasteful nation. A lecturer
on the wastefulness of American house-
kecpers, estimates that 100,000 families
could be fed with the food daily thrown
away by hotels, restaurants, and large
private establishments in New York alone.
The cause is said to be the abundance
of food and the bad cookery in America.

—“Oh, Edward.” she cried, “do you
know what? I dreamed last night that
you had told me to go down town and
buy that beautiful $27 hat I spoke of the
other day.”

“Well, that proves it,” he replied.

“Proves what, dearest?”

“That dreams go by contraries.”—
Cleveland Leader.

—James R. Richardson, who died re-
cently on one of his plantations in Mis-
sissippi, was not only the largest in-
dividual grower of cotton in the world,
but also the owner of one of the best-
appointed plantations in the country.
There is in operation on one of his_places
in Mississippi a complete railroad, de-
voted exclusively to the service of the
plantation. He employed several thous-
and hands upon his various places, which
are located in Mississippi, Arkansas and
Louisiana.

—Maunicipalities which find their citi-
zens wasting water, may be interested
in hearing of the experience of Coving-
ton, Kentucky. That city has introduced
water-meters, with wonderful results.
Some eight years ago, when the fixture
assessment system was in use, between
4.000,000 and 5,000,000 gallons of water
were used daily. At present, when most
of the water is metered, and about 12,000
more people are living in the city, only
2.000,000 gallons are needed, and every-
cne has all the water he wants, so says
the superintendent of the works.

—Here is an idea for country fair
authorities. A certain hardware firm in
Kalamazoo, Michigan, got up a novel
exhibition, being no less than a contest
of blacksmiths. The contest was held in
connection with the county fair, and
was for the purpose of bringing together
the blacksmiths of south-western Michi-
gan in a friendly horse-shoe turning com-
petition. Forges, anvils, with necessary
coal boxes, water tubs, etc., were sup-

plied, and the horseshoers entered into
the contest in a lively spirit. The prizes

were given for the blacksmith, who,
with his helper, could turn the twelve
best shoes in the shortest time, from

six pieces of toe calk steel, half rights
and half lefts. The first prize was won
in 28 minutes and 42 seconds. In addi-
tion to the four prizes offered, the com-
pany distributed a number of others,
which, while welcome to the recipients
and an attraction to the Fair, served also
to advertise the hardware firm’s wares.

LIVERPOOL PRICES.,
Liverpool, December 1st, 12.30 p. m.

L

Wheat, Spring
Red Winter
No. 1 Cal
Corn
Peas
Lard
Pork ......
Bacon, heavy.........
Bacon, light.
Tallow
Cheese, new white
Cheese. new golored

The Canada Accident Assurance Go.

Head Office, MONTREAL.
A Canadian Company for Canadian Business,
ACCIDENT and PLATE GLASS.

Surplus 507, of Paid-up Capital above all liabilities
—including Capital Stock.
T. H. HUDSON, ¢ R. WILSON SMITH,
Manager. President.
Toronto Agts.—Medland & Jones, Mail Bldg.

L

-

Sowoooop

558BRZjawaana?

The Insurance Agency
Corporation

of Ontario, Limited

NEW INSURANCES
of any kind eftected in one or more of the best com
danies and enhanced in value by our special agreement.
Advice given in all matters pertaining to insurance.

Loans on Life Insurance Policles at ordi n
ary bank discount rates.

Offices—Janes Building. cor. King and
Yonge Sts., Toronto

The Mctropolitan Life

Insurance Co. of New York

.« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

States.
plus of over Five Millions.

Policy -holders.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

- force of the navy.

".""est; th,e beginning of 18¢8. the capital

'!na am.. 1 cotton mills in South Caro-

bep Mounted to $18.614.000. The num-

ang thSDmdles in these mills is 1,300,300,
vy

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

* details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli

CETUACLLETTATLZACLLTRALENTZLTREILEZ CHLLLEELLTRRLTLLLLETRRLLRER

SETTERRTLRRTRLZTTTRTTTSTRIRRERER
CRELRAAC L ENTELTARTERRLEETATE R RS

CEERESARAnBBEnURBERER®

¢ numher of looms is 38,56 : s i inci iti
. 1ve " 36,502. tion to the Company’s Superintendents in any of the principal cities.
ligg, a:§w mills have been added to tme ca pany’s Supe y prineip
will be ht'e prospvect is that many more BRANOCH OFFICES IN CANADA:
ﬁdence uilt in the vear 1809. The con- Hamilton, Can., 87 James Street South—Gro, C. Jepson, Supt.
fact“ ¢ of investors in this class of manu- London, Can., Duffield Block, cor. Dundas and Clarence Sts.—foml T. MERCHANT, Supt.
th Ting {g shown hy th e fact that more Montreal, Can., Rooms 529 and 533 Board of Trade Building, 4@ St. Sacrament St.—CHAs. STANSFIELD Supt.
b an $600 y v al mor Ottawa, éan., cor Metcalfe and Queen Sts,, Metropolitan lsfe Building—Francis R. Fixn, Supt.
s 000 has been invested in this uebec Can,, 195 St. Peter's St., 18 Peoples Cham 0sEPH FAVREAU, Supt.

n ) J

€SS since the fall of 1897. oronto Can., Room B, Confederation Building—Wwu. O~ WasasurN,_Supt,
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(ommercial Union

Assurance Co., Limited.
Of; LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Rranch--Head Office, Montreal.
AS. MCGREGOR, Manager.
Toronto Office, 49 Wellington Street East.
R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE €O, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templc
Bullding, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.
GEORGE SITIPSON, Resident Manager
WM. NACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToronTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON, Ont.

WELLINGTON. MUTUAL
Fire Insurance Co.

Established 1840.
Business done on the Cash and Premium Note
Systemn,

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

The Excelsior s Insuans Go. or

Head Office—Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policles
liberal and attractive.

Semi-Industrial Department—Reliabie Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.
fames Kelly, Prov. Manager, St. John, N.B.; F. ], Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. F. CLARKE, M.P.,
Pres. & Managing Director

E. MARSHALL,
Secretary.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apgly to R. H. Matson, General Mauager for Canada,
37 Yonge 8t., Toronto, Ont,

The Farmers’ .- Traders’

Ee‘;:l':‘mfezll‘““ LIFE AND ACCIDENT
Management. ASSUMNGE C0. Limited.

Head Office, ST. THOMAS, ONT.
Authorized Capital...
Subscribed Capital...

H. STILL, Pres,  JOHN CAMPBELL Vice.Pres
D. E. GAL&RMTH, Secretary.

STOCK AND BOND REPORT.

Agents wanted to represent the Company

é Capital Capital (!l)ivtii- CLOSING PRICES
a] en _—_—
BANKS E sc?i‘ll:‘:d Paid-up, | Ret | g6 | Torowro, |Cash vt
] * Months.] Dec. 1st98 |per sh#%e
— —_—
British Columbia 100 $3,919,996/8 3,919,996 § 486,666 7
British North America oY ‘%m,??g 4,866,666 f.sa-/,ooo “ 389.3¢
Canadian Bank of Commerce. 6,000,000{ 6.000,000| 1,000,000 71.60
¢ cial Bank, Wind 500,000) 349.172) 113,00¢| 3 44.00
Dot 1R 1 i i

astern Town: ,600, ) 5, 2.
Halifax Banking Co, w... 20 00| 500,000 ,00L 33 30.40
Hamilton 100{ 1,470,000 152,900, 838798/ 4 186.00
Hochelaga 100 1.236,500( 1203906 450,000 130.00
Imperial 100 2,000,000 0,000 1.300,00| 3f 210.75
La Banque du Peuple. coesse [errenrans suspended|.cceeeiceeriiars| . a e eeeeee e wee | eseeer
La Banque Lacciues Cartler.... 85/ 500, 500,000; 350,000 23 21.00
La Banque Nationale 20( 1,900,000/ 1,900,000 100,000 3 14.80
Merchants Bank of Canada 100| 6,000,000 6,000,000/ 2,600,000 4 175.00
Merchants Bank of Halifax 100| 1,500,000/ 1,500,000 1,175.000| 3 187
Molsons 50| 2,000,000/ 2,000,000 ,000 4¥ ------
Montreal 200 18,000,000| 12,000,000 6,000,000 5 484.00
New BIuUnSwWick .........oomomr oo 100|500, 500,000| 600,000 6 800.00
Nova Scotia 100} 1,500,000/ 1,500,00 | 1,600,000 4 218.00
Ontario 100( 1,000,000/ 1,007,000 85, 114.00
Ottawa 100 1,500,000 1,600.000( 1,125,000 ﬁ 200,00
People’s Bank of Halifax ... %0 700,0000 700,000( 220,000/ 3 3E
People's Bank of N.B.......... 150 180,000/ 180,000\ 180,000) 4 | ... ... | e

uebec 00C| 3 116.76

t. Ste'pljlen'n 28 | vererr weeens | eenet
Standacd n 95,00
Toronto 5 00
Traders ....». 3 | uyg o ug | .
Union Bank, Halifax, 3% 7.8
Union Bank of Canada. 3 60.90
Ville Marie 3 70.00
Western 33 L
Yarmouth 3 100 108 75.00

b4 ey

LOAN COMPANIES. * |tAnd1y [
UNDER BUILDING SOCIETIES ACT, 18569 bonus.
Agricultural Savings & Loan Co. 50 630,000 629,544 160,000
Building & Loan Assoofation .. %5| 715000 750000 100000| & o w “w
Canada Perm. Loan & Savings 50 5,000,000/ 2,600,000 1,150,000 3 108 110 54,00
Canadian Savings & Loan Co.. 50| 1750, 750,000 226,000 3 113 ... 66.68
Dominion Sav. & Inv. Society 50| 1,000,000] 934, 10,000 | 93 LT T 37.75
Freehold Loan & Savilg: Com; 100| 3,231,500 1,319,100 ,000 3 90 2 90.00
Huron & Erle Loan & Savings Co 50| 3,000,000| 1,400, 750,000 43 166 ... 166.00
Hamilton Provident & Loan Soe 100| 1,500,000| 1,100,000 000 3 11 12 111.00
Landed Banking & Loan Co. .. 100 700,000 688,098 160,000 8 112 114 11200
London Loan Co. of Canada ...... 50| 679,700/ 661,850 81000 3 108 12 54.00
Ontario Loan & Deben. Co., London ... 50| 9,000,000 1,900,000 480,00C 3% 124 ... 62.00
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 76,000 E) R
People’s Loan & Deposit Co ... ..| 50| 600, ,000 40,000 . 2 36 12.50
Union Loan & Savings Co. ..... 50 1,095,400/ 699,020 000( 3 | . [ S )
Western Canada Loan & Savings Co....| 50| 3,000, 1,500,000/ 970,000 3 . | {19 ... | 590

UNDER PrIVATE AcTs.
Brit. Can. L & Inv., Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....... }% %’%’% 1 %000 ;ﬂ’% ?r 128 }g 19800
London & Ont. Inv. Co., Ltd. do.! j00| 2750000 560,000 160,000 00
London & Can, Ln. & . Co. Litd. do. 50| 5.000,000] 700,000 210,000 g « 6 & 66
Man. & North-West. L. Co. (Dom. Par)| ;00| 780000 35000 stons| oF | =3 0 450

*THE CoMPANIES' AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....| 100 839,850| 720,647 1600000 3 | ... 100 | ...
Can. Landed & National Inv't Co., Ltd.| 10| 2008000 1004000 350000 3 e 1 90.50
Real Estate Loan Co................oooeeemns .| 40| 578,840 373,730 ,000{ 3 5 65 20.00
ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. ......... O I | 450,000 316 100,000] 3 | L. L. | e .
Ontario Industrial Loan & Inv., Co. 1% 466,800 314,.% 150,000 3 — ] e
Toronto Savings and Loan Co. ..., 100| 1,000,000 000 110000/ 3 16 iigy | 11500
Squarterly
e
INSURANCE COMPANIES Par | 1 ondop
RAILWAYS. value | Nov, 3
ENGLISH (Quotations on London Market ¥ Sh.
,l/
-

No. 8,15 .| Last |iCanada Central 57 1st Mortgage ... | 101 162
Shaces | Yearly 58|85 Sale. ||Canada Paotio Shares g3 2-° o100 | 88 o
or amt, | Divi- [ NaAME or Company (22|00 C.P. R. 1st M 18 1%

.P.R. , 5%
- dend. Selgs st Mortgage Bonds, 5% 1 108
Stock. a%|¢ [Nov. 1§| ~do. 50 year L. G. Bonds, 34% ... | 106 gy
w IGrand Trunk Con. stogk ............... 100 73 148
—|— 5% perpetual debenture stock......| .. |18 I3
% do. ~ Eq. bonds, 2nd charge 6......| ... | 131 o
go. Slercs' %:efix;:noe. ......... i 10 ig’ 46

260,000 8 o. ond preference stock ......| ...

000 mp“ g 9165 ;g* } do.  Third preference stock ......... .. | 2 lglg‘
200000 3 10 | 6 | 10f 1oy [Great Western per 5% debenture stook| 100 | 129 15
60.000| o 0| 8ler Midland Stg. Ist mtg. bonds, 5% .........| 100 | 103
136,493 5 0| 8! 4 Toronto, Grey & Bruce 4% stg. bonds, 18
85,862 20 95 | 193/ 57 1st mortgage 100 | 110
10,000f 10 10| 8| 7 74
85,100 25 | 2 173 17;

3917580 9o Stk| 9|51 52 Londo?

30, 30 1078 8 SECURITIES 18
110,000 30ps 63| 30 40 i Nov.

53,776 35 |Phcenix .............. 5 414
195334| 58} |Royal Insurance...... 3 | 69§ 53%

‘158,% ...... gcottd!shdlxﬂ .F. & L. ég 1; @

000 ...... tandar:

000 8/6ps|Sun Fire......rrveneene | 10 | 10 | 11 123 Dominion f% stock, 1908, 2t Ry 108D wrrcere }gg {oz

. 0. y By 6, 8......... o :
CANADIAN. Dec. 1 do. 4% do. 1910, Ins. stock 108 {.lﬂ
do. ?Z do. Ins. stock ..... 105 108

15000 ¥ |Brit. Amer. F. & M...| $50| 85013451354 {Montreal Sterl 100 108

25000 90 |Canada Life.......... 400 |60 | ... ...[| do. 5% 187 105 104
10001 15 |Confederation Life...|100 | 10 276 300 || do. 1879, B | 100515

7,000 15 |Sun Life Ass.Co 1 16 (400 410 | [City of Toronto Water Works Deb., 1006, 6% 1 5 17

50000 & uebec Fire, 85 | .. .. do.  do. gen, con, deb. 1919, 5%... 156 107

3,000, 10 §;wen Cit 25 (200 ... do, do. stg. bonds 938, 47%... ll]l 106
50,000, 10 estern 90 (1733174 do. do. Local Imp. Bonds1913, 47... 103 109

do. do. Bonds 1929 83%... | 199 ;30
Chydof Ottawa, Stg. ar o0 50 % ;% 108

o, do. ear debs 1

DISCOUNT RATES. London, Nov. 18 City of Quebed, gon., i%% & }}é ié;

» " “  sterling deb. 1998, 4%...| 107 107

Bank Bills, 8 months .......eeesmeeneeeee i o ' Vancouver, 126 deb. l% 0;--- 108 }03
do, : go eesesessecsnsesessas g‘ 0 Cll ! “ 1989, ¢X... {?g l’g

J 0 osnsessameses. (osucee Wiani b, 1907
"% "8, ol 8§ Tao" G dob . u v

PN IR
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\Q‘
THE LATEST
HAYE Yoy SEEN 2 sssrr POLICY ?
PLAN \ Subject
T.lltlng UNION ::::l:uble
A
dividena | MUTUAL | maine
or Non-For=
¥::.:vnblo LIFE :e.::nro Law
° Insurance Co.,| Contains
Incorporared Portland, Up- to-Date
1848 Maine. Features
P
LEGIDS | ARy paes

Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,
Assets over . . . $12,000,000

Head Office~MANCHESTER Ena.
M LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON . Asst. Manager.

Clty Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

ESTAB-
LISHED

Alliancc

Assurance
Company

OF
LONDON,
ENG.

CariTaL, $265,000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. McMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

‘sesacseecsesvsescsaaasd

WA\

t Extended
i Insurance

IS granted by the Unconditional Accumula- l

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-

tead

The DOMINION Life
ASSURANGE COMPANY

EAD OFFICE, . .. . WATERLOO, ONT

Authorised Oapital....

Gov't Deposit at Ottawa .
Subseribed Oapital....
- Patd-up Capital .

ve;T2® Dominion Life has made handsome gainsin
Y essentia) feature during 1897.

tenitt a8 gained in number of lives assured, 82 per

Nlié{e:n Sash premiums, 8.5 per cent.; in number o

ten . 86 per cent.; in amount assured, 10.5 per

Der o iD interest receipts, 16.5 per cent. ; in assets, 19.0
-3 in surplus over all liabilities, 42.2 per cent.

e-l.m.‘ilcompany anywhere is safer, sounder, more

@ or more favorable to the assured in all its ar-
Whey o0ts than the Dominion Life. Call on its agent
N ‘hlnking of putting on more lite assurance.

Ay Inuxs, M.P., Pres. Car. Kunrr, Esq., Vice-Pres
Tuos. HiLLiarp, Managing Director

Millers’ and ==
- Manufacturers’
Insurance Co.

*%d Omce,

Queen City Chambers, Church
eet, Toronto.

IAs DIRECTORS:
Tac, COLDIE, Pres. J. L. SPINK, Vice-Pres.
s, ALMSLEY, Treas. HuaH ScorT, Mgr. and Sec.
Adam Anstin, Inspector.
the ;rnhl};oCOm any was organized in 1885, specially for

ko, se of insuring manufacturing industries, ware-
1%e3 angd contents, €

Thg p . "
logg rimary objeot being to give protection against
lq,ng"y.ﬁm ata m‘)’ cost v with absol
h“or ® system adosted has been to inspect all risk

abjy 1 3C0ptance and fix the rate to be exacted equit-
? In acoordance with the hazard assumed.

L Urers with this company have made
';:t"l:t‘e'. :ll:"ﬂ‘dl of $108,000.00 on the cur-

in addition to which, on the

i

‘h::"fw y us, dividends have been de-

M‘O policy-holders amounting to over
to, m the very sub-

.00 that our

We have been in operation.

DO canvassers areem loyed dealing directly
the ‘g, , those desh'gn to avail I:gemselves
tages thus offered will please address
and Manufacturers’ Insurance Co.,
32 Church Street, Toronto, Ont.

gy

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association’s Agents.

Confcdcration
Life
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director.

2 2 2 T CC S VO O N VP TV e L A TRV

W, C. MacponaLD,
Actuary.

The Mercantile

FIRE INSURANCE C0.
INCORPORATED 1875

Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE lNSURXNCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,
President. Vice-President,
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario—-‘
Mutual Life

Year. Income. sA:;se:;.
10,310
2.025 1,%89.511'!
819,980 3,741,
<ienerer . 822,000,000
BoARrD OF DIRECTORS
ROBERT MELVIN, - - President.

C. M. Taylor, - 1st Vice-President.
Alfred Hoskin, Q.C., 2nd Vice-President

Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,

Premier of Canada.
Francis C. Bruce, E. P. Clement,
B. M. Britton, Q.C., M.P,, W. J. Kidd, B A.,

J. Kerr Fisken, B.A., . Geo. A, Somerviile,
ames Fair.
GEO. WEGENAST, W. H. RIDDELL,

Manager Secretary,

—THE—

MUTGAL LIFE INSURANGE GO,

OF NEW YORK

RICHARD A. McCURDY, President,

Statement for the Year ending December
31st, 1897

Assets ... .. .. $253,786,437 66
Liabilities... ... 218,278,243 07
Surplus ... ... ... $35,508,194 59
Income for 1897 ... $54,162,60823
Insurance and Annuities

in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on conti life and limited ent plans aftord,
the maximum of security at thgnyl:limug of cost. *

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

farnishes the best and most effective forms of indem-
nity and fixed anneal income to survivors,

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount 1nsured as to
createa fixed income during the life of the beneficiary.

For detalled intormation concerning these exclusive
of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 82, 33 Canadian Bank of Commerce
uilding,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, - -

WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,73¢ 71
Policies in Force in Western On-
tario over ...................... sssosansnas . 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
The “GORE” hsii
he INSURANCE
88th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid.. - 8 1,717,550 64

389,109 42
Cash and Cash Aggets ... 186,813 53

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
Vice-PresiDENT, - A. WARNOCK, Eso.

Manager, R, 8. STRONG, Galt.

™ GREAT-WEST

LIFE ASSURANCE (0.

THE COMBINED

TERM AND ProviDES

LIFE POLIOCY Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan,

THE GREAT-WEST LIFE ASSURANCE CO.
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CHRISTIAN SCIENCE AND LIFE
ASSURANCE.

The recent death of a well-known
American writer, Mr. Harold Frederic,
prebably for the lack of proper medical
trecatment, has attracted much attention.
On September 20th Mr. Frederic sent
away all medical attendants, and put him-
self in the hands of Christian Scientists.
On  October 3oth doctors were again
called in, but he died within thirty hours
At the coroner’s inquest the evidence of
all the medical men was to the effect that
death was undoubtedly accelerated by the
want ol medical treatment, and that if
Mr. Frederic had continued under the
care of doctors, he would in all human
probability have recovered. The cor-
oner’s jury brought a verdict of man-
slaughter against Mrs. Mills and Miss
Lyon, Christian Scientists,

A correspondent of the New York
Times suggests that the life insurance
companies should bring to bear upon the
Christian Scientists the sort of pressure
exerted by them upon the English anti-
vaccinationists. The Times approves of
this suggestion and says:

“It is obvious that every ‘Christian
Scientist’ is a dangerous risk, and, if ac-
cepted at all, he should pay an extra pre-
mium of very considerable size. Mutual
benefit societies are not justified in ac-
cepting the followers of this cult on any
terms, and their sane members should in-
sist on the immediate expulsion of such
undesirable associates. It should be re-
membered, too, that the ‘Christian Scien-
tist’ can and does put in peril even those
who reject his blasphemous nonsense
without hesitation. Nobody is safe when
ignorant fanatics presume to treat—or
leave untreated, rather—cases of infec-
tious and contagious disease.”

LONG LOCOMOTIVE RUNS.

. The new locomotives hauling the Sun-

set limited are being put to a severe
test, as only nine changes are made be-
tween Oakland, Cal.,, and Algiers, La.,
a distance of 2,484 miles. The distance
run by cach locomotive is as follows:
Qakland to Bakersfield, 314 miles;
Bakersfield to Los Angeles, 168 miles;
Los Angeles to Yuma, 250 miles (includ-
ing a run of 119 miles without a stop);
Yuma to Tucson, 251 miles; Tucson to
El Paso, 312 miles; El Paso to Sander-
son, 316 miles; Sanderson to San An-
tonio, 308 miles; San Antonio to Hous-
ton, 209 miles; Houston to Algiers, 362
miles.  Enginemen and firemen are
changed oftener than the engines. To
make one engine do the work between
New York and Boston would be con-
sidered a great event in this section of
the country, as would a run from Provi-
dence to New Haven, without a stop.—
Boston Herald.

UNCLE SAM’S MOMENTOUS STEP.

The announcement made by a Repub-
lican Administration, with William Mec-
Kinley at its head, that the ports of a
part of our domains are to be open to
the ships and the goods of all nations
upon the terms enjoyed by our own
ships and goods, is an event as mo-
mentous as a change of dynasty in a
menarchical country.  Protection has
been our king and master. Those who
set him up and constantly augmented
his power, now set bounds to his sway
It is the first step. Inevitably it leads to
his dethronement and the emancipation
of his oppressed realm. Free trade in
Luzon is incompatible with protection in
Massachusetts. The American sense of
humor would tolerate no such ridiculous
proposition.  Besides, the American
manufacturer, having gutted the home
market., begins to strain at the hamper-
ing bonds of Dingleyism. The Spanish

e

war has knocked the life out of the doc- } and reflected very bitterly’ in his addresé

trine and practice of protection. It has
freed us, or will.
“Let independence be our boast,
Ever mindful what it cost.”
, —New York Times.

THLE SOUTHERN CORN CROP.

The Southern Farm Magazine, of Bal-
timore, has compiled from advance
official reports the total production of
corn by States in the South in 1898,
showing a gain, as compared with 1897,
of over 114,000,000 bushels. 1n the South
the average price for corn runs from 4o
cents to 50 cents or more, as estimated
by the United States Agricultural De-
partment. On the basis of 40 cents this
means an increase of nearly $50,000,000
in the corn crop of the South, as com-
pared with last year.

Compared with 1897, most of the
Southern States show a small gain in
acreage, running from I per cent. in
Georgia, to 8 per cent. in Texas; though
Maryland, Tennessee, and Kentucky
show a decreased acreage of from 2 per
cent. to 5 per cent. The gain in the
average yield per acre was very marked
in nearly all the Southern States, except
in Georgia, in which there was a decline
in the average of two bushels per acre,
The total crop by States, as compiled
by the Southern Farm Magazine from

advance Government reports, and as
compared with 1897, was as follows:
1897. 1808.
States Bushels. Bushels.
Kentucky ......... 64,486,000 83,177,000
West Virginia ..... 17,004,000 20,328,000
Tennessee ......... 63,673,000 73,526,000
Arkansas .......... 35,581,000 53,709,000
Texas ............. 72,175,000 105,461,000
Louisiana ......... 21,576,000 27,718,000
Mississippt ........ 30,346,000 39,931,000
Alabama .......... 30,524,000 39,681,000
Florida ........... 3,811,000 4,377,000
Georgia .......... 32,173,000 26,580,000

South Carolina ....

15,308,000 17,500,000
Nort_h Carolina ....

31,324,000 34,170,000

Vitginia .......... 31,552,000 38,563,000
Maryland .......... 20,354,000 16,400,000
Total ........... 469,887,000 583,127,000

The total corn crop of the United
States for 1898 was 1,926,000,000 bushels,
against 1,002,000,000 bushels in 1897, a
gain of only 24,000,000 bushels, whereas
the gain in the South alone was 114,-
000,000 bushels. Omitting the South, the
hgures would show a large decrease for
the rest of the country. This is a very
gratifying exhibit, as a partial offset to
the low price of cotton this year, but
before the South congratulates itself too
heartily upon these figures, as evidence
of the growth of the idea of the diver-
sification of crops, it should remember
that the Central Southern States have in
this big corn crop just a little more than
caught up with the corn crop of 1860,
allowing nothing for the fact that in the
meantime the population has doubled.

A CACHE—BUT NOT OF GOLD.

According to a telegraphic despatch
from Vancouver, that appeared in the
cclumns of the Free Press, several of
the shareholders of the Golden Cache
have resolved to appeal to the Govern-
ment of British Columbia, asking that a
rigid enquiry be instituted into all mat-
ters connected with the mine. It is add-
ed that “sensational disclosures are ex-
pected.” This well-worn reportorial
phrase may mean all sorts of things.
Anent the Golden Cache nothing should
astcnish those who have followed its for-
tunes.

The adjourned meeting, held on No-
vember 23rd, was a continuation of an
extraordinary meeting held in Vancouver
on the afternoon of November 17th.
Vice-president Skene occupied the chair,

upon the inopportune resignation and
absence of the president, J. MacQuillans
whomn he censured for resigning at 2
critical juncture, and hinted that ha

. Golden Cache stock been at a premium

and a 10 per cent. dividend been avail
able for distribution, the president woul
have been at particular pains to be pres-
ent. He next went into the history ©
the mine, which, though it would make
interesting reading, unfortunately cannot
be reproduced in the space available 1
these columns. The situation, however,
may be summed up as follows: The
Golden Cache Company has liabilities O
$2,000; a law suit pending; no assets—
and a mineral lead assaying $1.76 to the
ton.

The stock is held in the following
places and proportions:
Great Britain and Ireland ...... 243,000
United States ................... 2,600
Vancouver .................i.... 140,100
Victoria ..., 28,
New Westminster ............... 6,500
Other British Columbia points .. 3,80
TOronto .....oooueeenenennnnn.. 38,000
Hamilton, Ont.,, ................. 12,000
Ottawa and London, Ont. ..... 10,000

New Brunswick and Nova Scotia. 35,000

Winnipeg ...........ooiiiin.. 3
Eisewhere in Canada ........... 8,000
__‘/
Total ...ovevvvniiiiiiinnnn... 500,000

It must be a matter of profound 1€
gret to these residents of Winnipeg an
the cities further east, that they did not
invest in some of the many promising
prospects in Western Ontario. There ar¢
dozens of outcroppings within 200 miles
of this city, which promise far better €
sults than did the Golden Cache eve?R
in its palmy days; the only possible ob-
jection to them being that they are t0°
near home. Distahce, as we all knoW
lends enchantment to the view; but whe?
Winnipeg and Eastern investors Ove‘;i
looked Ontario mines, to bow down an
worship at the shrine of the Golde?
Cache, they went further and fared muc
worse.—Winnipeg Free Press.

WHEN ENGLAND WILL DIE.
Great Britain has been warned by 1{:5
Paris Rappel that the entente with t
United States will be of short duratlo“é
Our appetite for territory will not da
satisfied until Jamaica, Guiana, Caﬂan
and British South Africa shall have b€¢
devoured, if, indeed, our earth—hu“gfs
will have been satisfied by these mofses
of British Empire. ~Within ten yea{y
thinks The Rappel, England will
caught between the United States an pe
European coalition, and “‘that day will
Ergland’s death.” he
The wish is evidently father to .tr'
thcught of this foolish Parisian edlt',(;r
He also seems to labor under the L
pression that America is another Af."w
or Asia, subject to being parceled ":hc
spheres of influence without regard to ad
wishes of the inhabitants. Canada 3},.
South Africa are as safe from encroa,‘érs
ment by the United States as are Alg! ot
and Madagascar; as for the British w of
Indies, Great Britain would be the 83;:;,
by their loss and we the losers by t
acquisition. to
A prediction may be ventured 35hat.
the date of the death of England: wttlf'
ever may be the aspect of the iU
pelitical map of the English-spe il
vorld, England will not be dead ¥ e
the English language shall have beOy,
extinct; nor until the race formed éeltic
blend of Anglo-Saxon, Norse and
blcod shall become effete, and fr
stitutions shall have perished from ord:
face of the earth.—Philadelphia Rec

— «
~Five shares of the Bank of N
Brunswick stock, par value one hun@ o
dollars each, were sold at auctionl hest
week for $300.50 per share. The hig
figure heretofore reached was $280.

Asse
Casi
ow




THE MONETARY TIMES 749
A HALF GENTURY OF SUCCESS " WES’[ERN e @ Fire
ILLUSTRATED BY THE ASSURANCE and
Canada Life Assurance Company ***°® company Marine
ESTABLISHED 1847 Head Office, Capital Subscribed .i $2,000,000 00
President—A. G. RAMSAY, F.LA. Toronto, E::l:t‘s'.l,:::r“p ;"%g"ggg gg
Secretary—R. HILLS Superintendent—W. T. RAMSAY Ont. Annual Income . . 2,280,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Direotor. ©. O, FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE. Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterborough.

OHN R. REID, Manager Eastern Ontario, Ottawa.

{;OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Wes}el;n Ontario, London.
dent of Agenci

JAMES C. TORY, Superi Montreal.
Assets 31st Dec., 1897, - $7,322,371.44
Cash income for 1897, - 2,238,894.74

New Applications for 1897,  16,292,754.92

A SPLENDID RECORD

All the leading financial journals
say that the

TEAPERANGE D GENERA &5

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperanoce section.

Before insuring consider its meriws.
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Diretor

Head Office, Globe Building, Toronto

chcral Lif¢ x

w++— Assurance Co.

= HAMILTON, CANADA.

HEAD OFFICE, -

Capital and Assets...............coenreeriene svereennner. 81,381,448 37
mium I , 1896 349,588 6%
Dividends to Policy-holders, 1896............... 39,246 47

OAvip DEXTER, Managing Director.  S. M. KENNEY, Secretary.

J. K, McCUTCHEON, Sup’t of Agencies.
\

+,,  British America -,

, €
o, ASSURANCE  |m
', CO’Y My
. Tﬂt‘l m"s . . ',5'0’827.88 Suwrueaorammy
Losses Pald, since organization, . . $16,920,202.75
DIRECTORS:

GEO. A. OOX, President. J. J. KENNY, Vice-President.
Hon, S. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C,,.LL.D.
Robert Jaffray. . | H. M. Pellag.

Augustus Myers
P. H. SIMS, Secretary.

LOH(I()II and e
Lancashire [ =5
>y LHC e Montrsal,

CHAIRMAN CANADIAN BOARD :
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
' B. HAL BROWN, General Manager.

1 J. L, KERR, Asst. Manager.
m)ntaﬂo—& STEVENS BROWN. GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1510 Assets 1st Jan., 1897, $10,004,697.10

oo Net Surplus - - - 3,264,392.15
OO Canad in 186" ' § Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary,
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.
M@ Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

Is there a better medium in
anada for reaching business men
o all classes than the Monetary
Imes? Isthere any other pub-
'Cation that reaches more post-
Mices or that is so well liked by
'S readers ?

The Monetary Times gives satisfaction to its advertisers,
its readers, and its job printing customers.

DEATH
DISEASE
DISABLEMENT

COVERED BY POLICIES OF THE

Ocean Accident and

Guarantee Corporation
OF LONDON - - .

Head Office for Canada—MONTREAL. CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toronto

Total
and Partial
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ESTABLISHED 1809,

REVENUE 1896.

Fire [ $7,665,360.94
Life and Annuitv Income ....... eeenenes 4,858,704.72
Total Total Revenue i .12.594.155.;:!
otal Assets +344,058,00
Canadian Investm 5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1790

THE LONDOR  AGSURANCE

Head Office, Canada Branoh, Montreal.
E. A, LILLY, Manager,

$20,000,000
FIRE RISKS accepted at current rates

Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

Total Funds, - - -

FOUNDED A.D.
1710

OFFICE

Head Office, Threadneedle St., London, Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed $7.000,000.
Canadian Branch—15 Wellington Street East, TO-
RONTO, ONT.
H. M. BLACKBURN, e« o+ + Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telepbone 488.
Agents Wanted in all Unrepresented
Districts.

Travelers Insurance Co.

HARTFORD, CONN.
Ufﬂ and Accidem PAID-UP CAPITAL,

81,000,000,

Total Assets July 1, 1898............... $24,103.686.37
Total Liabilities......ccceurnviiiiinns aae 19,859 291.43

Excess Security to Policy-holders... $4,244,694.94
IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawl8r Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

ashir¢

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON

Agents for Toronto—Love & Hamilton, 56 Yonge St

|_n

} Inspectors.

Standard Life

Established 1825 Assurance Co.
Mead ice for Canada: of Edinh"rgh

ONTREAL
Invested Funds....... sessssssssnsssnsasansane 843,000,000
Investments in OCanad 13,500,000
Low rates. Absolute security.
Unoconditional policies.

Claims settled immediately on proof o1 death and
No delay.

]J. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent

W. M. RAMSAY,
Manager,

ntario.

Liverpool & London & Globe lnsurance Co.

Available Assets.........
Investments in Canada ..

Heap Orrice, CANADA BrANCH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, %sq.. l‘.P . Clouston, E

Risks accepted at Lowest Current Rates. Dwell ng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellt.gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LANCASHIRE
é vy

g

1;;11
A

\r

FIRE

Insurance Companv.

Northern sz =

Of LN )
London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.
18958

Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
mn Government for Canadian Polieyholders

G. E. MoBErrLY,
Inspeotor.

RoBT. W. TyrE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hon. Davip MirLs, Q.C., Min. of Justice, President.
E, JonEs Parke, Q.C., 1st Vice-Pres.
Thomas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life

E. P. PeArsoN, Agent,

'oronto

and Endowment Policies Issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.
JOHN MILNE, Manager.
00, of London, Eng
...... $10,000,000
Funds in Hand Exceed......$22,000,000
Head Office tor Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.

- G. A. ROBERTS, Sub-Manager.
Toronto Office, cor. King and Toronto Sts.
HENRY D, P. ARMSTRONG,
Phone No, 450. Genera Ageat.

WW
A COMBINATION

Paorir. .. ! Prorecrion

THIS 1S AFFORDED BY
THE

COMPOUND INYESTMENT PLAN

AS ISSUED BY THE

North American

Life <
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
onto, or any of the Company’s Agents.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Life
Office ccovnd

The' Fifty-first Annual Report bas jus
been issued. During 1897 the premium ~
come reached $1,354,061, and the interest ¥
come $495,086.

The total business in torce was 843.496'0“’ .

under 25,688 policies.

The cash bonus distributed last Y°:‘_'
amounted to $135,709 ; and besides this ha? o
some sum there was a bonus reductiof
premiums.

The next division of profits in this stro%8
mutual company will take place in 1900
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