
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



~-TRADB RFYIEW--
INSURANCE CHRONICLE.
No. 23. TORONTO, ONT., FRIDAY, DECEMBER 2, 1898. f{ A^ Y

10C. PER SINGLE COPI

BOVRIL
IS PUT UP IN

1,2,4,8,16
OZ.BOTTLES.

lL NOT SPOIL BY KEEPING.

aLDS A FAIR PROFIT.

ACES THE CONSUMER ONLY
'rTROUGH THE RETAIL TRADE

rite for Price Lists and Quotations.

BOVRIL, LIMITED
eflOrrngdon St., 25 & 27 St. Peter St.,

:tENG. MONTREAL, CAN.

PENSOM'S
BLECTRIC,

HYDRAULIC,

STEAM,

HAND-POWER
tnade ot the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

Hcatling
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITEO,
TORONTO, ONT.

Largest Makers in Canada

Ceylon
Tea

Another shipment of

SAILOR BOY
CEYLON TEAS,

put up in lead packets
in Ceylon,

is )ust to hand

Perkins, Ince & Co.
41 & 43 Front St., East, Toronto.

Do You Sell

OUR "GRANITE "
MD"DIAMOND"SteelEnamelled

Ware
and White ware with blue edges

We guarntee every piece-that's why
tey are av :nliersally popular.

If you havent them in stock better uend
lor Catalogue and Price List at once.

Toronto

ark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and

cannot be surpassed in the

variety of styles, or suitability of same for

the Falt Trade, in this market.

60 Bay Street, Toronto,
Victoria Square, Montreal,

FISHER & CO., Huddersfield, Eug.

RICE LEWIS & SON
LIMITED.

ARTRUS B. LE,
Preident.

A. BuRtDET LED,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o o 0: BA R o o 0

IronandSteel
Wrought Iron Pipe
and Fittings

TORONTO -Ont,
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BANK 0F MONTREAL.
Established 817-Incorporated by Act of Parliamens.

Capital all Paid-up ..................... S12,000,000 00
Reserved Fund .......................... 6,000,000 00
Undivlded Profits ................... 98L,329 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HOH. G. A. DRUMMOND, - - Vice-President.
A. T. PatersonkEsq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gauls, Esq.

W. W. Ogilvie, Es,.
E. S. CLOUSTO N,GeneralManager.

&. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, " Perth, 4" Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, " Picton, Winnipeg, Man.
Chatham, Sarnia, Cal y, Alberta.
Cornwall, " Stratford, Rega, Ass'a.
Deseronto, St. Mary's, " Letbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " l"Yonge St. Br. New Denver,
Guel , " Wallaceburg, Ont. New Westminster,
Halton, Montreal, Que. Rossland,
Kingston, " uebec, Vancouver,
Lind say, batharn, N.B. Vernon,
London, Moncton,'N.B. Victoria

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
tindon-Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bànk of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"d The Bank of New York, N.P.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buffalo-Tht Marine Bank, Buflalo.
San Francisco-The First National Bank-The Bank of

British Columbia-The Anglo-Californian Bank.
Portland. Oreeon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Pald-up Capital, - - - $6,000,000
Rest, - - - 11000,000
DIRECTORS-HON. GEo. A. Cox, - - - . President.

ROBERT KILGOUR, EsQ.. -. Ve-President.
Jas. Crathern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.

John Hoskin,Esq., Q.C., LL.D. J. W. FaveUe, Esq.
B. E. WALKER J. IL. PLUMMER

GeneraI Manager. Asst. General Manager,
A. H. Ireland. Inspector. M. Morris. Ast. Inspector.

Branches of the Bank an Canada:
ONTARIO:

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc.
Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Saul1 Ste. Marie Wateroo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH COLUMBIA.
Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawson City.

In the United 8tates:
NEW YORK. NEW ORLEANS.

Bankers ls Great Britain I
THE BANK OF SCOTLAND, - LNDON.

ISOlTA.CHINA ARN JAPANi-Th. Chý.d-.,.. 5,k f .d... A Chi-. ,, 51
OERNÀNY-.,.,.,,5_k.FRNr E-.r. B a.,Ausr& aian.china.

NOLLAND--Di.,coto M.ath
AU14rRALIA .-d NEW KL N-,, i, ,t.. I.td

SO T FRIC B,.I. .-f,.A., N.,.i-II. d1Sdt,. in

MESTINDE& .k u n.t a"

ERTTI H D nOLUI IA-B., ..f B ,l.h C I,b J.
SAN FrRAN('HBCO....k q,f B5ti.h Cl,,
NYFW YOE -A,.,I,., .ti..e f1-k-

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 186.

INCORPORATED BY RoYAL CHARTER IN 1840.
Patd-up Capital............ 1,0,000 Sterung
Reserve 11und................... 185,000 d

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. . J. Kingsford.

Henry aR HGer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man
Kingston. Kaslo, B. C. Dawson City (Yu.Ottawa. Rossland, B.C. kon District)
Montreal. Trail, B. C. (Sub-Agency).
Quebec.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
ForeignAgents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUIEBEC BANK
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Paid-up Capital..,500..................000
Best..........................................650,000

HEAD OFFICE, QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, --- - Gen'lManager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St.' Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up..................................81,000,000
Beserve Fund ................................. 85,000

HEAD OFFICE, - - TORONTO.
DIRECrORS.

G. R. R. COCKBURN, Esq., C - - President.
DONALD MACKAY, Esq. - - Vice-President.

A. S. Irvng, Esq. Hon. J. C. Aikins.
D. Ullyos, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.E. MORRIs, - - - - - -- Inspector

BRANCHES.
Alliston, Kngston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckin ham, Que. Mount Forest, Toronto,
Cornwall. Newmarket, 500 Queen st. w.,Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

THE DOfI NION BANKI * Ipal-- ...-------.....-- 10•.0.
r = M ....................................... ,000 ffl

Capital (paid-up..............................1,50,,000
Reberve Fund......... ................ 1,500,000

DIRECTORS:
HON. SIR FRANK SMITH, - - PRESIDENT.
E. B. OSLRR, M.P. - - - VICE-PRESIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agencie

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.

Montreal.
TORONTO-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
" ueen Street corner Esther street.

" herbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at ail points in
Europe, Chin and japan.

R. D.GAMBLE, General Manager.

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

JOHN BuaNs, Vice-PresidentW. P Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIES :
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.

Campbellford, Harriston,
BANKERS,

New Irk-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Albakingbusiness promptly attended to. Corres-
pondence solicited-

GRO. P. REID
General Mana.ge'r

MERCHANTS BANK
OF CANADA

Capital paid up........................66
B est..................................................... 2,

HEAD OFFICE, - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-Prcet
onathan Hodgson, Esq. James P. Dawes, Ese
ohn Cassils, Esq. Robert Mackay, E.

Montagu Allan, Esq. Thos. Long, Esq.
George Maiue, - - General Manager
Thos. Pyshe, - Joint Gen.MlaD
E. F. HEBDEN, - Supt. of Brancbe.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leanington, Ont. Prescott,
Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Qe
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's,
Hamilton, Napanee, St. leroine,.
Hespeler, Ottawa, St. ThornOEs
Ingersoll, Oakville, Ont. Tilbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerto.

Windsor, Ont.
BRANCHES IN MANITOBA.

Winnipeg. Neopawa Brand0o
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assln-

BANKERS IN GREAT BRITAIN-London, Gla
Edinburgh and other ints. The Clydesdale
(Limited). Liverpool, e Bank of Liverpool, Lt .

AGENCY IN NEW YORK--63 and 65 Wall St.0
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, AliDo
Exchange Nat'l Bank; Boston, Merchants' NatP
Chicago Agts., Northern Tusts Co.; St. Paul,
First National Bank; Detroit, First National A.M
Buffalo, Bank of Buffalo ; San Francisco,
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax. Ny'
NOvA SCOTIA AND NEW BRUNSWICK-Bank O

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British ColuInbia.
A general Banking business transacted.
Letters of Credit issued, available in China

and other foreign countries.

THE BANK OF TORONTO
INCORPeRATED 1855.

Head Offee, - - - Toronto,

capital....... ..
Bent ........

DIRECTORS.
GEORGE GOODERHAM, - - - - p
WILLIAM HENRY BEATTY, - - - VICE-PS

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN CoULSON, - General ge
JosEPH HEDERsO', - Ge-.Ineprl tor

Toronto

" King St. W
Barrie
Brockville
Cobourg

BRANCHES.

Gananoque
London
Montreal

Pt. St.
Collingwood Peterboro

BANKERS.
London, England - .- The City Bank
New York, - - National Bank of CO 0
Chicago-------------First Nationl r 4oitl
Manitoba, British Columbia Bank osf British

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
Peoples Bank of Halifax iOe

Collections made on the best terms and re
on day of payment.

IMERIAL BANKOF CAM
0.0

Capital Paid-up..................
Reo....................................... l

DIRECTORS."~~ ~e~~~~I
H. S. HowLAND, - - --- - - gt.
T. R. MERRITT, - . - - Vice-ï pa

William Ramnsay. Hugh Ryan. n'er
T."Sutherland Stayner. Elas Roges. goi

HEAD OFFICE, - - - - -
D. R. WIL9IE, General Manager

Essex, Ingersoll, BRANtE ortSt
Fergus, Niagara Falls, St. Catharines,
Galt, Port Colborne, Sault Ste. Marie,

Montreal, Que. 1.
Cor. Wellington St. and Lesder

TORONTO Yonge and ueen Sts. Branch.
1.Yonge and loor Sts. Branch.Erandon, Man. Nelson, B.C s o

Balgary, Alta. Portage LaCdmonton, Alta. Prince Albert,
Edmonton South, Alta. Winnipeg, M ' o.n*Revelstoke, B.C. Vancouver,
AGENTs-London, Ens., Lloyd's Bank, Ltd.ercBank of Montreal. Bank of AIn

ALASKA-YUKON-KLONDlq) 611o
Drafts and Letters of Credit issued payable

cies of the Alaska Commercial CompanY at' S
and Dawson City, and at the Hudson's Bay CoJSb
on the Mackenzie, Peace, Liard and Athabasca 10 id
and other Posts in the Northwest Terrories an
Columîbia.

Petrolil
Port Il40po.C
Rosslant
st. Cath;to

720
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E MOLSONS BANK
InICORIPoRATED BY ACT OF PARLIAMENT, 1855.

sI pita............... ..................... 02,000,000
............. ........................ 1,500,000

IIAOFFICE. - - - - MONTREAL.
BOARD OF DIRECTORS.

OLSON MACPHERSON, - - President.
.EWING, - - - Vice-President

RaInisay.'Henry Archbald. Samuel Finley.
.P. Cieghorn. H. Markland Molson.

D FWOLFERSTAN THOMAs, General Manjer.
URNFORD, Insp. H. LOCKwOOD, (Asst.

W. W. L. CHIPMAN, IInSp'rs.
AlvirlstBRANCHES

Yteon, Ont. Montreai Sorel, P.Q.
ck ent " St. Catherine St. Thomas, Ont.

Ont. [St. Branch Toronto.
ton .T. Norwich .Toronto Junct'n.

xtr Ottawa Trenton.
i Owen Sound Vancouver, B.C.ndo Quebec Victoria, B.C.

ford Ridgetown Waterloo, Ont.trrisb Snith's Falls Winnipegurg Simcoe, Oat. Woodstock, Ont.
Rvel toke Station, B. C.

AORIN Revelstoke Station, B.C.
.T'N CANADA-Quebec - Eastern Townships

ntrio--DominionBank, Imperial Bank, Bank of
S Oe i New Brunswick-Bank of New Bruns-Of ova Scotia--HalifaxBanking Com an3, Bank

of outh. Prince Edward Island- Merc ants'BankOt9 -,Summerside Bank. British Columbia-Bank
C%.naà, Manitoba and Northwest-Imperial Bank ofkaQ'rs aewfoundland-Bk. of Nova Scotia, St. John's.

IN EURoPE-London-Parr's Bank, Limited.
oLi Lon, Chaplin & Co. Liverpool-The Bank oi

1 1 imited. Cork-Munster and Leinster Bank,
G rance, Paris-Societe Generale, Credit Ly-b ermany, Berlin-Deutsche Bank. Germany,

Bllr-Hesse Newman & Co. Belgium, Antwerp-d'Anvers.
qa e 1UNITED STATEs-New York-Mechanics'

Bity Bank, Hanover National Bank. Messrs.
, lss & Co. Boston-State Nat. Bank, Suffolk

Kidder, Peabody & Co. Portland-Casco
o erciaChicago-First National Bank. Cleveland

al Nat. Bank. Detroit-State Savings Bank.,IQ''The City Bank. Milwaukee-Wisconsin Nat.
1tole ilwaukee. Minneapolis-First National Bank.
Ï o econd National Bank. Butte, Montana-First

CfBr *CoSubrancisco and Pacific Coast-
Ollections made in all parts othe Dominion,s promptly remitted at lowest rates of exchange.

Lette f Credit and Travellers' Circular
. avaliable In all parts of the world.

K OF YARMOUTH,
NOVA SCOTIA

. pNs - - - - - Cashier.
]ARISH - - - - Ass't Cashier.

a. a4 DIRECTORS.
'tg-,President. C. E. BROwN, Vice-President.

ann S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

TheMerchants Bank of Halifax.
e Bank of Montreal.

l y 'ThBank of Montreal & Molsons Bank.O-Te National Citizens Bank.
lRdelp .E Iot National Bank.

GdnP.Consolidation National Bank.atotIn.B e TheUnion Bank of London.
entiOnto collections.

0F BRITISH COLUMBIA
i(W'TED BYROYAL CHARTER, 1862.

.. e Wer to Increase)......£600,000 $2,920,000"a ............ £100,000 8486,666
mbard Street, London, Eng6and.

ca Co BRANCHES.
5teOLu)£BIA-Victoria, Vancouver, New West-

ali an510 , Kaslo, Kamloops, Nelson (Kootenay
ndon. In the United States-San Francisco,eattle and Tacoma.

AGENTS AND CORRESPONDENTS:

OfiCanaadian Bank of Commerce, Merchantsakada, the Molsons Bank, Imperial Bank o
DSAo, Nova Scotia and Union Bk. of Canada.

OOrk. TATEs--Canadian Bk.of ComInerce (Agency)
" k of gents Merchants Bank of Canada, New1w E Nova Scotia, Chic o. IN AUSTRALIA

& c 0 LAD--Bk. of Austr5
aasia. HONOLULU-

iBo.'INCHINA AND JAPAN-Hong-Kong andd 1tankig9Corporation.
r and every description of Banking

C, Juli 1893. GEO. GILLESPIE, Man.

SBANK OF HALIEAX
........................... 700.000

ý <>'M BOARD OF DIRECTORs.
.art --.-. -. President.

An Ste - -1 - -Vice-President
IcBart. W. H. Webb. G.I ÄI , .S.

BancAGENCIES.
W-b Wodranch-Halifax Edmunston, N. B., Wolf-o1Hodstock, N.B., Lunenburg, N.S., Shediac,Q Lae .B., Fraserville, Que., Canso, N.S.

' ,, alantI, P.Q., Cookshire P Q.,

BANKERS.
aiLndon, London, G.B.

Natinal Bnk - New York
Montreal

UNION BANKOF CANADA
CAPITAL SUBSCRIBED - - - 2,000,000
CAPITAL PAID UP - - - - - 81,935,000
REST - - - - - - - - - - - 0350,000

HEAD OFFICE,- - - --- QUEBEC
Board of Directors:

ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. | E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Ho.John harpies.
E. E. WEBB, -n. GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T. 6
Caneton Place, MacLeod,NWT (St. Lewis St..

Ont. Manitou, Man. Regina, N.W.T.
Carman, Man. Merrickville, Shelburne, Ont
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man. Montreal, Que. Virden, Man,
Hamiota, Man. Moosomin, Wawanesa,
H artney, Man. N.W.T. Man
Hastings, Ont. Moose Jaw, Wlarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

LON DON, - - - Parr's Bank. Ltd.
NEw YORK, - National Park Bank
BOSTON, - - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - The City Bank
DETROIT, - - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 18.

Capital Paid-up..1..................01,5Sm
Reserve Fund ..................... 1,6000M

DIRECTORS.
JoHN Doutt-- - President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUs HART. R. B. SEETON
CHARLES ARCHIBARO),

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Dlg:y, Kentv:lle, Liver.ool, New Glasgow, North Syd-
ney, Oxford, Picton, Stellartan, Westvill e,Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Mcntreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pithiada, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, IIl.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 0500,000
Reserve Fund, - - - - - 850o,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
SîIinghill, Shelburne, Truro, Windsor. New Bruns-
w c Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
landi-Parr's Bank. Limited. _

THE PEOPLE'S BAN
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

Bank ofHamilton.
Capital (ail paid-up).....................01,250,000
Reserve Fund .................................... 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMSAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A T. Wood, A. B. Lee Toronto).
TURNBULL, - - - - Cashier.

. S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Berlin, Grimsby, Orangeville,
Brandon, Man. Haiiota, Man. Owen Sound,
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,Delhi, Lucknow, Southampton
Georgetown, Manitou,'Man. Toronto,
Hamilton Milton, Wingham,

[Barton St. Br. Morden, Man. Winnipe
[EastEndBr. Niagara Fails, Ont. [ an.

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National B

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTSÏ ANKOF HALIFAIA
INCORPORATED 1869.

Capital Pald-up.........................,50,0 00.00
R st............ ......... ........................ 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Ofee.-HALIFAX, N.S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St.-Catherine.

Agencies ln Nova Scotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.

Agencies luN ew Brunswick-Bathurst, Dorches
ter, Fredericton, KingstoL (Kent Co.), Moncton, Newcas
tie, Sackville, Waodstock.

n P.I E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
In British Columbia.-Nanaimo, Nelson, Rossland,Victoria, Vancouver, Vancouver East End, Ymir.
OORBEPONDENTS: Dominion o Canada,

Merchants' Bank ai Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francis ,
National Bank. London, England, Bank of Scotland
Paris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation. ÔTT _W ABANK OF OTTAWA,

HEAD OFFICE, - OTTAWA, CANADA.

Capital Subecribed ............................ 1,500,000
Capital Paid-up..........--..---...................1,500,000
R ......................................................... 1,125,000

DIRECTORS.
CHARLES MAGEE, GEoRGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson,Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Mattawa, Pembroke, Psrry,Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.

GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital. . 1,M000
Capital Padp.............................. 1,500,000
Reerve Fund....................................835,000

BOARD 0F DIRECTORS.
R. W. HENEKER, President.

HoN. M. H. COCHRANE, Vice-President
Israel Wood, . N. Galer, H. B. Brown, Q.C.N. W. Thomas. . Tuck, G. Stevene

C. . Kathan.
HEAD OFFICE, - - SHERBROOKE, QUE

Wu. FARWELL, - - General Manager.
BRANCHES.-Waterloo, Cowansville, Stanstead, Coati-

ook, Richmond, Granby, Huntingdon, Bedicrd, MagogSt. Hyacinthe.
A gents in Montreal-Bank of Montreal. London, En-T h e National Bank of Scotland. Boston-N itiona

Exchange Bank. New York-National Park Bank.
Collectiins made at all accessible points and remitted.

The National Bank of Scotland, M-D

Incorporated bY ROal Charter and Act of Parliament. Establlshed 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE - - ED1BURGH
'THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OffMio-87 Nieholai moe, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks la undertaken and the Acceptances of Customera reidin luthe Colonies, domiciled ln London, retired on terns which will be furnlhed on application,
Ail other Banking business oonneoted with England and Seotland lis aso transacted.
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - OSHAWA, ONT.

Capital Authorised .. .... 1,000,000
Capital Subscribeo. ................. 500,000
Capital Paid-up. ..................... 885,000
Be t......................................................... 118,000

BOARD OF DIRECTORS.
JOHN COwAN, EsQ., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,.-.... -.. - . Cashier

BRANcHEs - Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port

Draits on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Col.ec-
'ons solicited and promptly made.

Correspondents in New York and in Canaa-The
Merchants Bank of Canada. London, Eng.-The Royal

a of Scotland.

LA BANQUE NATIONALE
HEAD OFFic, - - QUEBEC.

Paid-up Capital,...............................1,00,000
B eat, ...................................................... la 100000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. DUpuis, Esq., . Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

"l St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

W'Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 188.

Authorismed Capital,..................... 000000
Capital Paid-up, ................................. 700,000

est ....................................-...........-...... 50,000
BOARD OF DIRECTORS.

C D. WARREN, Esq., - - - - - President
ROBERT THomsoN, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. . Thomas, Eâq. J. H. Beatty, Esq., Thorold.

HEAD OFFicE,.-.. -. -. -. TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

Avîmer, Ont
Drayton,
Elmira,
Glencoe,
Guelph,
Hamiton,

BRANCHES.
Ingersoll,
Leamington,
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's
Tilsonburg
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bans.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPHBN'S. N.B.
Capital, .. ........................................ 0200.000

ser e.......................... .......................... 45000
W. H. ToDn, . - - - President.

F. GRANT, - - - - Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank oi Montreal.

La Banque Jacques Cartier.
1862 Read Office, Montreal 1898

Capital Paid-up.............................................500,000
Surq1us ........................................................ 291,000

ULIRECTORS Hon. ALPH. DEsJARDINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Ast. Manager; M. C. S. POWELL, Inspector.

Branches-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, '.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Paris. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais. Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ni the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
II.-Bk. of Montreal. ' Letters of Credit, for tra-
velers, etc., issued, av able in all parts of the world.
Collections made in all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
ub c ib d ........................... 5,000,000

Paid-up Capia............... 3,000,000
B erve F d . . . . . 1,150,000
Total A ets ........................ 11,884,586

OFFICE: COMPANY's Bun.DinGs, ToRoN·ro ST., ToRONTO
DEPOSITS received at current rates of interest

paid or compounded hali-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorised by law
to invest In the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHED TIN1859.
Subeoribed Capital............... 8,1 8,500
Capital Paid-up.................................... 1,819,100
Beserve Nrunad.......................................659,550

President, - - - C. H. GOODERHA.
Manager,- - HON. S. C. WOOD.
Inspector, - JOHN LEcEIE & T. GiBsoN.

Money advanced on easy terme for long periods; re-
payment at borrower's option.

Debenturesissued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY
DIVIDEND NO. 55

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1898, and that the
same will be payable at the Society's Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of January, 1899.

The Transfer Books will be closed from
the 15 th to the 31st Dec , 1898, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

Nov. 21St, 1898.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CocEBuRN, President.
Capital Subscribed,.....................5,000,0000

" Paid-up.............................. 700,000 00
Rest ............................................... 210,000 00
-Beserve ........................................... 145,577 05

MONEY To LEND ON1 IiPRovED REAL EsTAT,.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS-floney recelved
on Debenturesand DepositRecelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CAMADA.

Capital Subecuibed.....................1,000,000 00
Palpaid-up .............................. 98,96 79

To.alA0e0.................................... 980 169 48

ROBERT REID (Collector of Customs), PRswIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NqATEAXIIlm XILLS, manager.

Agriciltural Savings & Loan Co.
LONDON, ONTABIO.

Paid-up Capital............................. 680,00
resve Uund................................ 16,0oo

Areet a ............................................. 2,077441
DIRECTORS:

Mesrs. D. REGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick T. Beattie, M.P.

and T. H. Smallman.
Mouey advanced on improved farms and productivecity sud town properties, on favorable terms. Mort.

gages purchased.

Se s.tsreceived Debentures issued Iu Currency or
C. P. BUTLER, Manager.

Wetern Ganada Loan & SaViDS
COMPANY

Seventy-First Half-Yearly Dividend

Notice is hereby given that a dividend o
Three per cent. (3%) for the half-year endog
December 31st, 1898, has been declared o12t
paid-up capital stock, and that the same will6
payable at the offices of the company, NO.7
Church St., Toronto, on and after Tuesday, 3
January, 1899.

The transfer books will be closed fron tb
16th to the 31st day of Dec., Y898, inclusive.

WALTER S. LEE,
Managing Director.

Toronto, 3oth Nov., 1898.

HURON AND ERIE
Loan and Savings Compaly

LONDON, ONT.

Capital Subscribed .... ................
Capital Paid-up .........................................
Reserve Fund.................................

M e advanced on the security of Real Estate
favoraleterms.

Debentures issued in Currency or Sterling. i
Executors and Trustees are authorized byActo ,

lament to invest in the Debentures os this Co
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLS.W.
Presiâent.ma

1h Home Savings and L an Com
LIMITED).

OFFICE: No. T8 CHURCH ST., TORONe

Authoared Capital.............................esoo
surncribed Capital..................... ,o

Deposits recelh ed, and interest at current rates
Money loaned on Mortgage on Real Estate, 0

able sud convenient terms.
Advances on collateral security of Debetoot

Bank and other Stocks.
HoN. SIR FRANK SMITH, JAMES MA

President. i;

The London & Ontario Investm nt l
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANE rSMITH.
Vice-President, WILLIAM H. BEA

DIRECTORS.
Messrs. William Ramsay, Arthur B. LeO

Hamilton, Alexander Nairn, Henry Gooderba'
erick Wyld and John F. Taylor.

Money advanced at current rates and on
terms, on the security of productive farm, city
proprty. b i

Money received from investors and secur ,
Company's debentures, which may be drawe
el ier lu Canada or Britain, with interest half
current rates. A. M. COSBY, D
Cor. lordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCI1À
Paid-up Capital.......................0 1 01a
Totaldsses, now................

DIRECTORS.
President Larratt W. Smith, Q.C. D.C.
Vice-President, Wm. Mortimer Clark.

C. S. Gzowski, Robet.00 iA
A. J. Somerville. Geo.

WALTER GILLEsPIE - - M
OFFICE, COR. TORON'rO AND COURTd IP0

Money advanced on the security of city and
perty.

Mortgages and debentures purchased. 0
Interest allowed on deposits. obOiWRagistered Debentures of the Association

application.

THE ONTARIO LOAN à SAVINOS GO
OSHAWA, ONT

Capital Subscribed...................................
Capital Paid-up......................-..
Reserve Fund................................
Deposits ad Can. Debentures................

Money loaned at low rates of interest on te
of Real Estate and Municipal Debenture"

Deposits received and interest allowed
W. F. COwAN, President.
W, F. AmtEN Viae-President. fr

T. N. McMILLAN, "
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The Canada Landed and National
1Ifestment Compay, ßLloetd.

Ila&t DOFFIcE, 23 TORONTO ST., TORONTO.
... .................................................... $2,008,000
:--:............................................. 350,000........ ...................................... 4,359,660

DIRECTORs:
Jo.al& ,jANO BLAIKIE, Esq., . . . . President.

aIN E QC., LL.D., - Vice-President.
pes IA R. Creelman, QC., Hon.enatCor Gows LL.D., C.M.G., J. K. Osborne,J, PS. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.oney lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manages.

ENTRA LOAN andCE SAVINGS

CANADA S0A'¥·

is Cor. King and Victoria Sts., TORONTO.
Pany is prepared to1 Purchas.:, Supply In-1With, and Negotiate Loans upon

send GOVERNMENT,
ostCard MUNICIPAL AND

Pinhlet CORPORATION
rInation Bonds & Stocks
j ObIt@ Received, Interest allowed.uteresures Issued. For 1, 2, 3, 4, or 5 years,st, coupons attached.

E R. WOOD, Manager.

IM PERIAL
AND INVESTMENT CO'Y

OF CANADA, LIMITED

N is VIDEND 58
ofl6lfp r t itereby given that a dividend at the rate

ha e1t- pr annum on the paid-up capital stock
p,, ar ndinon has been this day declared for thelbrending 8 1st December su d the asme witl1 be"es. *eonand afler MONDAY, bd Day of JANUARY
the5 e Transfer Books will be closed from the 15th toecember, both days inclusive.

E. H. KERTLAND,
Managing Director.

TOctarlo Loan & Debonturo Co.
OP]LONDON, CANADA.

-up rpltal, ............................ $2,00,0

s. .. ............. ....................... ,419471 

ap .a .tal........................... ........... 10 ,4008

boul~tures Iasued for 3 or 5 years. Debentures sud
* l&Z a g5 ollecled a1 any agency of Molsons Bank,

WILLIAM F. BULLEN,

-ot 011 talo,189L. Manager.

Crib. 4 ESTARLISHEo 1865.

%riCapi al....... .. 1,9 40ta.e Furd ............................. o699,020
sets .. ..... .... .. 245,880

cm ny Building, 28 & 30
Toronto Street.
id -- - JOHN STARK.PResident - - W. FRANCIS.R,.sident Director for Great Britain:

• C. McEWEN. W. S., Edinburgh.sý %ily to t anon improved Real Estate. Deben-y toa ghest current rates, with intereat cou.Payable half-yearly in Great Britain or

TAMES C. McGEE, Manager.

h Lea Company Of Canda
ESTABLISHED 1851.

Capital
lDCapi •. . . . . . • . . . . . . .. ••. . . . . . . . . . . 1,500,000

S a l . .. ............. ........................ 85,000
...... .................................... 186,261

rat Winchester St., London, Eng.
jtn" IC4W Toronto Street, TORONTO.

St. James Street, MONTREAL.
Man Street, WINNIPEG.

~II 7' 6.,~sud ocrrent rates ou the security

&Co44N-SIMPSON j

HE IMONETARY TINMES

JOHN STARK&CO.
STOCK BROKERS

26 Toronto Street, - - TORONTO
Orders for the purchase and sale of Stocks, Bonds, &c.,
executed ou the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JOHN STARK. EDwARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
Shares and Bonds
Bought and Sold on
Leading Exchanges in

--- Britain & America
23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58ST. FRANCOIS
C Rn EAVIER STREETShare Broker MONTREAL

A. Es AMES & CD,
A. E. AMES. Vestment

(Members TorontonStock Exchange) Agents
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks aknd Bonds
Purchased for Investment or on Margin on the Toronto,
Montre or New York Stock Exchanges. Orders by
mail promptly attended 10.

19 Jordan St.
TORONTO, Ont.

-
19 Jo 

dan 

-I

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
A.. _ MO NTRAL, Que.

The Western Loan and Trust Co.
LIMITED.

Incorporated by ial Act of the Legislature.
Authorised .......... ,000000 00
Ane......................... ....... 02,417' 237 86

Office-No. 13 St. Sacranent Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
E W. Barclay Stephens, Esq., R. Prefontaine, Esc.,
M.1., R. W. Kn hbt, E%, John Hoodless, Esq., j.
Greenshields, Esq., Q.C.,W. L. Hogg, Esq.

OFFIcERS:
HON. A. W. OGILVIE, . - - - President
WM. STRACHAN, Esq., - - - Vice-Prehident
W. BARCLAY STEPH ENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Measrs. GREENSHIELDs & GREsHtsIELDs.
Bankers-THE MERcHANTS BANK OF CANADA.

This conpany acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Coniittee of Lunatic, Guar-
dian, Liquidator, etc., etc. AImo as agent for the above
o1ces,

Debentues issued for three or five es both de.
bentures and interest on the sme ean b. eo sd in
any ofr iCanada without chae.

r ptieutlolasdros tbe Manafe.
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The Trusts DBPAT
Corporation VAULTs

Bank of Commeromof Ontario Trn -
AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - HoN. . C. AIINs, P.C
VIcs-PRICSaîoawrs, HoN. SIR R. CARTWRIGHT

V HON. S. C. ooD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Truste,
Receiver, Committee of Lunatic, Guardian.
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneve In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of
sase custody.

Solicitors placing business witb the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager

Toronto - - -

And Safe (jeneral
osh TRUSTSCo.

or. Yonge and Colborne Sts
TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Executor, Administrator,
Trustes, Guardian, Assinee, Committee,
Receiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capita and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts 1towhch they beloug, and are kept separate and
spart from the assets of the Comnpany.

AU business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringin Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondeœce invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Partere dAccountants,

Toronto,
DesireO t1announce that they have opeued a Branch

Office aI 536 HASTINGS STREET, VANIJOUVECR,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to their friends doing business In that District

To audit Minin and other Accounts-Revise and
report upon Credits there-In the collection o
Accounts and in the capacity of Trustee or Liqu.dator.

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savlngs Association

OFFICI-72 KING STREET EAST, TORONTO.

Capital Subscribed....................................... -$400,000
Capital Paid-up................................................ 140,000
Assets ............................................................ 170,5

Money Loaned on improved freehold at low rate
Libers) ternis of repsymeut.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Arssignee in Trust

Rosiver, 0*0.

82 Froiat Stffwt -
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Debentures.
Muni cipal, Government and Railway Bonds bought

ind sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON à BELL,
BARRISTERS, SOLICITORS, bc.

0, E. THOMSON, Q C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

g. G. S. LINOSEY
BARRISTER, SOLCITOR
and NOTARY

OfMee-77 amd78 Freehold Loan
Building.

9IBBONS, MULKERN à HARPER,
Barriters, Solicitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

MacdonaldTupper, Phippen & Tupper
Barristers, Soicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Companv.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY ACENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

59 Government St.,.VICTORIA, B.C.

W. H. LANGLEY. 1 ALEXIs MARTIN.

Cable Address: ".MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insuranos, Real Estat@.
W. H. Glassco.
C. M. Counsell. BAMI.TON, Canada
F. S. Glabsco.

Dur ',Dalj Bulletin" la
the only thing of the kindln Canada. A most com-K plte and reliable record of
Fallures - Compromises -
Business Changes-Bills of

Wri's and .udgments forthe
EVERY entire Dominion.

vi We issue carefully re-AI viced reference books fou£
timnýs a year.

B. G. DUN & e.
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe.

DECISIONS IN COMMERCIAL LAW

GUTWILLIG v. EPSTEIN.-Judge Brown
of the United States Court rendered a
decision recently that general assign-
ments made under the State law are in-
valid, according to the new bankruptcy
law. The decision was made in the case
brought against Henry Gutwillig, New
York, by Epstein Bros., for several
creditors, who filed a petition in bank-
rtuptcy against Mr. Gutwillig, because he
lhad made an assignment on November
9th, and a motion was made to restrain
tlhc disposition of his assets by the as-
signee. The judge grants the restraining
order, and holds that a "voluntary as-
signment, which by statute is made an act
of bankruptcy, is voidable by the trustee,
and that the assets should be brought in-
to the bankruptcy court."

COMPANY'S ASSIGNMENT.

A company incorporated under the
Joint Stock Companies' Letters Patent
Act may make an assignment, under the
authority of the directors, without con-
svltation with the shareholders. Where
an assignment has been made by a com-
pany, with the approval of the majority
of the creditors, the court may, in the
exercise of its discretion, refuse to make
a winding-up order.

IN the Chamber of Deputies at Val-
paraiso, Chili, on Saturday last, the
Minister of Finance declared in the name
of the President, that there would not
be another dollar of paper money issued.

THE population of Wallaceburg is given
at 3,300, an increase of nearly 4oo over
last year. The Wallaceburg glass works
is credited with being the main factor
in this increase.

THE Secretary of the United States
Navy recommends appropriations of

$36,ooo,ooo to build immediately the fol-
lowing war vessels. Three battleships
of 13,500 tons, to cost, exclusive of
armor and armament, $3,600,ooo each;
three armored cruisers of 12,000 tons, of
the highest speed and greatest possible
radius of action, to cost $4,ooo,ooo each;
Three protected cruisers of 6,ooo tons
each, to cost $2,150,ooo each; six cruisers
of 2,500 tons, to cost $î,141,800 each.

-The potato patches of Governor
Pingree in Detroit were cultivated this
year by 994 poor families. who raised
11,773 bushels of tubers. The promoters
are asking the city to set aside another
250 acres for the work.

-Professor David Starr Jordan, in an
article in the November number of the
Atlantic Monthly, entitled "Colonial
Lessons in Alaska," has the following:
"If we have colonies, even one colony,
there must be some sort of a colonial
bureau, some concentrated power which
shall have exact knowledge of its peo-
ple, its needs, and its resources. The
people must be protected, their needs
met, and their resources husbanded. The
fact is well understood by the authori-
ties of Canada. While practically no
government exists in the gold fields of
Alaska, Canada has chosen for the Klon-
dykel within her borders, a competent
man, thoroughly familiar with the region
and its needs, and has granted him full
power of action."

FWJOHN MACKAY *
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

SCable Address: CAPITAL. Tel. No. 2MS.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western loan and Trust Company, Uimited,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Co0
pany cannot be appointed directly to trusts, such ass
signees, etc. Therefore, Mr. Stephens will act on behalf o0
the Company in ail such cases, the Company assull2e
all responsibility and reliability in regard to any trusts
which may be placed in his bands.

Addresa communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS__

ALL KINDS ON H

Special Patterns made to order
BES? QUALITY-CLOSEST PO

THEBRON BROS
Mauatrn, .

Stationr - Toronto.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUBS
FOR LEDGERS

Stipulate for our Paper when gi
an order to the printer.

ALL WHtOLBsALERS
KEEP IT

Toronto Papor Jfg.

UilS Ar COENWMAL

Wm. Barber & Bro

GEORGETOWN, - - - ONTARIO#
MANUFACTURERs OF

Book Papers, Weekly News'
Colored SpeciaItIes

JowNE S
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Man's
Clothing 4
Wants

Call it between seasons if you will,
but there isn't a time when some gen-
tleman somewhere doesn't have to add
some garment to his wardrobe to have
it complete for whatever dress de-
mands may be made upon it. It may
be a business suit, it may be an after-
noon promenade suit, it may be an
evening dress suit, it may be aTuxedo
or dinner coat, or it may be that in-
despensable top coat, the Chesterfield;
or perhaps the luxury of a fur-lined
coat. Any and all of these have most
particular care which particular gen-
tlemen could insist on in the goods,
the style, the faultless making, and
other'et ceteras necessary in high-class
garments to order by HENRY A.
TAYLOR, Draper, the Rossin Block,
and there's pardonable pride in the
mention of the fact that his order books
contain the names of the best known
gentlemen between the Atlantic and
the Pacific.

Muîray's |nterest Tables.
*.........*O Revised Edition.

The only Most complete Tables in the market
Table -2, 3j, 4, 4j, 5,5j, 6, 6j,.7, 7j
Showing 2 and 8 per cent. From 1 day to 368
Per Cent. On 81 to $10.000. Apply to B. W.
Rates 'M U R R A Y. Accountant's Office,

Supreme Court of Ontario, Toronto,
.. ...... 0 Ontario.

RORGE F. JEWELL, F.C A., Publie Accountant
nand ditor. Office, No. 193 Queen's Avenue.

COUINTIESGreyand Bruce collections made on
A gCommission, lands valued and sold, notices served.
o eral financial business transacted. Leading loan

tra es, lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnieg.
S Real Estate, Renting and Mortgages. 874 n
ri "t(ground floor). We undertake the management
Î4ta, collection of rents and sale of city proerty.

agency controls the management of 350 dwel ings.)irteen years' experience in Winnipe property
~erenCeany monetary house in western Ca a.

JOIN RUTHERFORO,
OWEN BOUND, OT

Reed Auctioneer for County of Grey.
aannds valued and sold; Notices served; Fire, Life
ajl ,ate Glass Insurance• several factory and mill

t O god dlocations to dispose of; Loans effected.
references.

Mercantile Summary.

IT is stated by the Nelson Miner that
the Inland Telephone and Telegraph
Company has completed its copper me-
tallic circuit between Nelson and San
Francisco.

IT is stated that the Dominion Coal
Company, of Cape Breton, is about to
sbip coal to South Africa, to be used on
Cape Colony railways. The company
will also send over one of its locomotive
engineers, Mr. Alex. Pushie, to introduce
the coal.

ACCORDING to a despatch of Saturday
last,. the Leroi mine, at Rossland, is
finally in the complete possession of the
British-American Corporation. At a
meeting in Spokane recently, Mr. Mack-
intosh was elected president, Mr. Dur-
ant secretary, and several other B. A. C.
officials directors. Mr. Carlyle is in
charge of the mine and smelter.

THIs season's business of St. John, as
a winter port, began with the arrival of
the "Vancouver." This winter trade has
ir.creased regularly ever since it began
in 1895. Every year has seen more ships
and larger ones visit the port than in
the year before. Every year has seen
some increase and improvement in the
terminal equipment also.

THE Hamilton Produce Company,
Limited, capital, $20,ooo, has been incor-
porated in Ontario to do a general com-
mission business. Head-quarters Hamil-
ton. Provisional directors: Thos. B.
Martin, Chas. S. Scott, Wm. J. Hobson.
Supplementary letters patent have been
issued, authorizing the increase from
$2oooo to $1oo,ooo of the capital stock of
the Sarnia Salt Company, Limited. '

T. GIRARD, Napierville, Que., has been
unable to get a compromise settlement,
and his estate has been sold, the stock
realizing 67y2c., and the accounts 64c.,
very good figures.-E. R. Bellerose has
done business at Sorel for some thirteen
years, with a poor measure of success.
He failed in 1890, and has now again as-
signed, owing $1,500.-C. A. Leger,
tailor, Lake Megantic, Que., is offering
25 cents in the dollar.

THis has so far been a prosperous
year in the mining history of the pro-
vince of Nova Scotia-one of great
activity in gold and coal mining. 32,919
gold-bearing areas have been taken up
under license to search, 2,125 areas taken
up under lease, a marked increase over
former years. A Halifax journal says
that for minerals, other than gold or
silver, 166 licenses have already been
issued, as against 137 for the previous
year.

A LETTER from Montreal tells us of the
death in that city on Tuesday last of a
rather remarkable man, namely, Archibald
Spence, the inventor of the " Daisy "
boiler, after an illness of eleven years. Mr.
Spence was of an inventive turn and made
shrewd use of his knowledge of the prin-
ciple by which hot water in a furnace
rises. His invention of the " Daisy "
boiler was taken advantage of by Warden
King & Son, who have since made it a
household word in Canada.

TO THE TRADE

GIalvanizing and
Foundry Workw--

Promptly attended to in addition to, our WINDMILL
PUMP and WATER SUPPLY MATEtIAL
lines. Largest Windmill manufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

CATALOCUES
It will pay advertisers to look into the-merits of

PHOTO1BOOK PAPER
It is unrivalled for illustrated

work, is durable, handsome and economical. To
be had of any printer.

Write us for descriptive pamphlet.
TORONTO and

CNM&M M= ÇAKONTREAL

Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. It-s an easy thing
to do-pleases the advertiser and
pays the publisher.

F. J. Lumsden •••
Accountant, Auditor, Assignee

and General Agent.
Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished

Room 1, Firat, Floor, "
Inns of Court Buiding, vGIBiUVeI, Bac

JAMES C. MACKINTOSH
Banker and Broker.

16 HoUl St., Hauf=x, N. S.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquirles respecting Investments freely answered.

To the Stove 0
and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forreâter Candy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Ino. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

0 WMs CLENOINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEBEC
AK, i ipl A& t1bM AM
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AM OPENING A COMMODIOUS AND COM-
MANDING WAREHOUSE on King St., Chatham. Mercantile Summary. R. Wilson-Smith, Meldrum

Ontario, where I propose to do a wholesale and retail j STOCK AND
general commission business for the sale of any mortal AN assignment bas been made by the EXCHANGE
thing parties may be desirous of trying this market vith. Prescott Electrie Light Co., of Prescott, STANDARD CHAMBEBS, 151 ST. JA1
Correspondence solicited. D. R. VAN ALLEN. Ont., and a meeting of its creditors is STREET, MONTREAL

fixed for December 3rd. The company Members of the Montreal Stock Exchange.
We suggest, deslgn is not an incorporated one, but an ordi- bonds lsted on the flontreal, Lod

rks nary partnership, composed of Mrs. D. and Toronto Stock Exchanges prompjj4 ~ in Can radengad& E. Carman and - Brouse. The liabilities ___ ___

the United States

1q Ar.. I. Wls---Smith,9 Ie-drUm i

Gray Building,
24 Wellington St. West,

.an we be of service
to you?

S. J. LAW & CO.
60 Yonge St., Toronto.

The latest-

Official Test of the

New American
Turbine

At Holyoke proves it
to be the 1lost
Powerful and Most Efficient
Water Wheel maide.

We furnish it in sizes to develop from 3 h.p. to
over 500 h.p. under 15 ft. head, fitted with the latest
lifting cylinder gate or swing gates, and on vertical or
horizontal shafts as required. teavy machine dressed
gears, iron bridgetrees, grain elevator machinery. De-
signs for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND. ONT.

Montreal Offce-Y. M. C. A. Building.

Spratt & Macaulay
COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

-4n VICTORIA, B. C.
CORRESPONDENCE SOLICITED.

Reference-Bank of British North America.

W/ORD comes from Cornwall that Mr.
Hendershot, of Thorold, who had a sub-
ccntract from the Sooysmith Company,
in connection with the building of the
bridge piers, has secured a contract
frcn the N. Y. & O. Co. to rip-rap the
piers, as an additional security against
the ice in winter.

A COUPLE of dry goods failures are to
be noted in Montreal this week. A. P.
Bertrand & Co., have been asked to as-
sign, and a voluntary assignment has
been made by J. N. Lalonde, doing a
small suburban business. He began alone
last spring, having been previously of
the firm of Aumond & Lalonde, fron
which he withdrew about $1,ooo.

J. R. LAMY, of Yamachiche, Que., is a
farmer, whose father left him in very
fair circumstances some few years ago.
Not satisfied with sticking to the farm,
he has been doing business as an agri-
cultural implement agent, and lending
his name to a brother-in-law in Montreai,
he now finds himself in the insol-
vent court.

THE general store firm of Girard &
Laforest, at Grande Mere, Que., has been
a short-lived one, having only begun
about a year ago. The directing spirit
in the business was J. B. Laforest, who
was previously at St. Perpetue, where he
failed in the summer of 1897, from which
he had no discharge, and he has had to
use his wife's name in the present busi-
ness.

Two small failures are reported from
Ste. Anne des Monts, away down on the
Gaspe Coast. M. A. Cote did a smali
store business, attended to principally by
a daugbter, while he worked for a lum-
bering firin. The business has turned
out badly, and he assigns, owing about
$i,500.-E. E. Sasseville & Co., lum-
ber jobbers and traders, have done like-
wise. They have been working under
at1 '.ances from a Quebec firm, and their
liabilities are all in that city.

Send fur Samples

or samples by mail cannot be sent any other way so securely, conveniently or economically
as by means of our celebrated

Merchandise Sample Envelope
with clasp; made from extra heavy manilla in different sizes: No. 5o, size 7Y' x 8Y4 in.
No. 55, size 6Y x 92 in. ; No. 6o, size 5> x 8 in.; No. 65, size 4: x 67s in.; No. 7o,
size 4* x 61 in. Printing on address side at very reasonable rates.

THE BARBER &.ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

_____ TORONTO, Ont.

Wm. Parks & SOO
Limltoe.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-. SPROUL SMITH, 24 Wellingto, ifToronto. DAVID KAY, Fraser Building,

JOHN HA LLAl, Toronto, Special Agent or
IN arps for Ontario.,o

Mille -New Brunswick Cotton
John Cotton MUIs.

The "Acx" System of

FilingInvoices
more convenienttand more serviceable than anY ceereA new and time-saving application of elenents tno
or less used in every up-to-date office. nd

Copies of orders, records of arrivals of goods.
the Invoices brought together in sets. adequatelYtIngdexed and permanently bound in book form. P0 stisma be made direct to credit of Prchase Accout
w1 daily, weekly or monthly summaries for charg

tNc joumalizing necessary. inctue of~ the nOrepromnnt features of the systrn include the foIO"g

^ otawst -11.. Ce bok. "dIo- of 7. MA?.*">4dlf et-
005 1.... N .. h .. , hdr s e.made, y oft ihe lat.

.W QlS bookang oe ord

. .f1." . .40. h. wn e
0,4*A"i l1.g tW w»ý

t.wl .M«. 0 , 0 100 yo"d 0 P

-ioh. 1 Ug0fl Pl- 1.0te o . d by ehf0 o-

y-W dpRzhag. ui hif,. ofD.od, . dm-of '.-

MviarKs _
oel Hallworth, Jr.

Accountant, Assignee and
Auditor

TORONTOI

Christmas atalogues
)alendars
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFACTURERS OF AND DEALERS If

Electrical Apparatus
and

Supplie,
OF EVERY DESCRIPTION

Special attention to
all classes O

METAL WORK
OFFICE, Bell Telephone Building, Notre D
FACTORY, 371 Aqueduct St.

MONTREAL
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Arriving and to Arrive:
SAL SODA in 3 cwt. barrels.
A LU M. crystals and powder.
BOR AX, do.
AMMONIA CARB., crystalsand

powder.

E PSO M SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & CO1PANY
MONTREAL and GLASGOW

'stial prices on Importation lots.

RODGSON, SUMNER & CO.
offer to the trade special values In

Goods, Smallwares and Facy
Goods.

ii0 1e nts for the celebrated Church Gate brand o

St. Paul Street - MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt,-ý
R:ock, Powdered tighest grades only
and tlastic.

•••e* H. &A. B. AVELINE & 00.
"gents in Canada. Catania, Italy.

àeLAREN & CO., 706.0raIg St., Montresl

iay1is Mfg. Co.
16 to 28 Nazareth Street,

Yarnishes, Japans
0Hs, PrintiRg Inks

& rse ae~ . White Lead

$10,000
For 30 Cents per Day

et r anannual sum equivalent to about 80

MANUFACTURERS
LIFE g .A i
INSURANCE COMPANY

Voru earantee to the heirs of any healthy man
th, an (aged about 35 years) $10,000 in

iing manner :-

renty-Ilve Annual Payments of
%'00.00 each and one Payment

Of11,000.

tha ne Premium is about one-half that usually
eld for the ordinary policy.

the Udowment P.icies may be secured from
tiple NUFAcTURERs LIFE on the same prin-at Proportionately low premium.
irat Ï P~aying a slightly Increased premium thetwe,tO6can be msde payable in fifteen or

yinstalments lnstead of twenty-five.
r further particulars apply to the Manu-rtlLife Insurance Company.

ead Office-Toronto.

8OODERNAM, President

J. F. JUNKIN,
General Manager.

Mercantile Summary.

As a sequence to a judgment recently
obtained against her by a Montreal
house, for $285, Mrs. C. Charron, mil-
liner, Ottawa, has assigned.

THE death is announced, at the age
of 72, of Mr. William Denoon, long a
merchant of Montreal, and formerly of
the wholesale dry goods firm of Mc-
Intyre, Denoon & French.

THE trial trip of the new Richelieu &
Ontario passenger steamer, "Toronto,"
was made from this city to Oakville and
return on Tuesday last. It was very sat-
isfactory to the company's representa-
tive, Mr. Gildersleeve, as well as to other
invited guests on board. The "Toronto"
has triple expansion engines. After the
trip Mr. Gildersleeve said : "She has
fully met the expectations of the builders,
and far exceeded the guaranteed perform-
ance, both in point of speed and the
low fuel consumption. Over a measured
course she maintained a speed of near-
ly twenty miles per hour. The indicated
horse-power was 1,9oo pounds per honir
and her wheels made 36 2 turns to the
minute. The new steamer does very
great credit to her builders, the Bertram
Engine Works Company.

HERE is another instance of the un-
wisdom, to put it mildly, of going into
business without experience thereof. J.
E. Maranda, formerly a clerk in a Mont-
real real estate office, went to St. Ours,
Que., and engaged in general storekeep-
ing a year ago last spring. He was al3o
agent for the Richelieu & Ontario Co.'s
steamboats, and everybody thought he
had a fair chance, but now we hear he
has made a voluntary assignment, with
liabilities of $5,500. But experience

alcne, without some degree of business
aptitude and judgment, is not ot much
avail. Witness the case of J. N. Duguay,
of Fraserville, Que. He had been clerk-
ing some ten years, and started a general
business, about a year ago, with small
capital of his own, and the assistance or
friends, and now he has assigned, with
assets put at about $7,ooo, and stock esti-
mated at $6,5oo. Apparently he is one
of those who "didn't know how."

CONSENT to assign has been filed by
A. R. Archambault, engaged in the piano
trade in Montreal. He originally was
in the grocery business, became well-to-
do, and sold out some years ago. In
his present line he has not been so for-
tuniate; some recent outside speculations
and endorsements have led up to a de-
mand of assignment.-Israel Vineberg
& Co., doing a clothing business in
Montreal, with a branch at St. Hya-
cinthe, are in trouble, and with the assist-
anice of relatives have arranged a com-
promise at 25 per cent., and will go out
of business. This step may be deemed
a wise one in view of their poor business
record. Mr. V. was first in business in
Cornwall, in partnership with a brother,
which firm was unsuccessful. Removing
to Montreal, he started under his wife's
name, but failed a year or so ago, and
latterly has been using a son's name.
The present liabilities are about $8,ooo
to $9,ooo.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manu.factured by

188 & 190 McGilI StP. D. DODS & CO., MONTREAL
100 Bay St., Toronto.

Richmond
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Refling Co.,
(Llmlted) MONTREAL

Manufacturera of Refned Sugars of the well-
known Brand

of the Highest Quality and Purity
Made by the Latest Processes, and Newest and Bes

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of ail Grades in Barrels and Half Barrels

80LE MAKERS
Of high clasa syrups, in tins, 2 lbs. and 8 lbs. mach.
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NOIICE.
Notice ls hereby given that the Birkbeck Investment,

Security and Savings Company will apply to the Parlia-

ment of Canada at its next session for an Act incorpor-

ating the Shareholders cf the Company as a new Com

pany under the legislative authcrity of the Parliament cf

Canada, wi.h 1 ower to acquire the asseis and assume

the liabilities of the present Company and to carry on

the business of a Loan Company in Canada, and with

such powei s with reference thereto as may be expedieit.

Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants.

MAYOR ANDREWS, of Winnipeg, has re-
turned from his trip to Great Britain,
and makes his report to the city coun-
cil this week, regarding the result of his
trip in connection with the new water-
works bonds.

ONCE again the grocers of flamilton
arc engaged in a campaign against trad-
ing stamps. They passed a resolution
on November 21st to the effect that
"the grocers condemn the use of trad-
ing stamps, and urge upon the merchants
to give no encouragement to the pro-
moters of the system."

GRAIN has been coming forward fron
the North-west rapidly for some days
past. According to a despatch of Tues-
day last, there were over a million
bushels of Western grain then at Owen
Sound, and the Canadian Pacific Rail-
way was running about six train loads
a day through to Montreal for export
to the Old Country. On Saturday there
were in the elevators at Owen Sound
8oo,ooo bushels of grain, 300,000 bushels
in vessels at the dock, and 500,000
bushels on the way from Chicago.

G i old M edals, ais, 1878 : 1869.

JOSEPH OILLOTTS
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

SECOND-HAND ENGINES
AND BOILERS

We have for sale a number of second-hand Engines and Boilers

which have been replaced by larger ones of our own manufacture.

They are of various sty'es and makes; the Engines are from 10

to 250 horse-power, the Boilers 7 to 125 horse-power. Send foi

particulars and prices.

ROBB ENGINEERING CO.
(LIMITED), AMHERSF, N.S.

JOHN HILLOCK & CO.
Agents and Manufacturers of the

VAN KANNEL

.xRevolving
Storm Door

F r Street Entrances

No other system can approach it in Efficiency
for excluding the wind, rain, snow and dust hi
fully meets every requirement of an Ideal En-
trance Door.

ALSO MANUFACTURERS OF TiHE,

Celebrated Arctic Refrigerator
9 Queen St. East, TORONTO.

IT is stated by the Victoria Times that
the Bank of British Columbia will OPe'
a branch in Rossland this month.

THE next laborious task that Mr. Hei'
niker Heaton lias set himself to, is to try
ard convince the British postal authOri
ties that there is money in a penny-a-
werd electrical telegraph system.
west Commercial Travelers' Association
of Canada for the nomination of officers
for 189, and other business, was to have
been held in Winnipeg on November
26th. We have not yet been inforned
of the result.

THE Elder-Dempster Company is ii'
creasing its Montreal fleet by the add-
tion of six new vessels, now in course
of construction. These vessels have a
total tonnage of 56,000, two of then be'
ing of 12,000 tons each, and four O
8,ooo tons each.

A DESPATCH from Ottawa says t1la
Harris H. Fudger, Emil A. Kantel, Chas
L.ther Burton, James Henry Wood,
Alfred Edward Blake Andrews, and W'l-
liam John Anderson, all of Toronto,
seek incorporation as "The Fancy GoOds
Company, of Canada," to carry on bt'
ness in Toronto, with a capital o
$100,000.

MR. C. H. WATEROUS, of the Braß
ford Waterous Engine Works Co., ha3
been out on the Pacific Coast in co"'
nection with the firm's growing trade,
both in British Columbia and in Ae5

tralia. He was also making some t'
quiries into the possibilities of manufac'
turing wood-pulp for paper-making froo
the British Columbia woods.

QUANTITIES of apples are being CX
ported to London, Eng., from Halif'
up to Saturday last. So far this seas3o
the Furness steamers have taken
Liverpool and London one hundfed
thcusand barrels of Nova Scotia apPle5p
all of which have been shipped by
farmers of Annapolis Valley. This is
in excess of last year's shipments.

THE Manchester-Canadian service
abGut to be transferred for the winter
ncnths from the St. Lawrence to

fax (Nova Scotia), and St. John
Brunswick). The Manchester Enterpri5te
which has just arrived in MancheSt
with a large miscellaneous cargo fr
Mcntreal, will load for Halifax and
Jchn, and will open a regular Wrie
service between Manchester and tho
prts. The winter service will be cr
ried on by the Manchester City,
chester Enterprise, and Manches
Trader.

NEGOTIATIONS have been goini to
wards forming a strong companY ia,
handle the Lake Winnipeg fishing 1,
dustry. They have resulted in the 0 to
solidation of the various interestsi
one strong company. The coipatbi
foirmerly engaged in the trade were
following: Reid & Tait, Selkirk

Ccmpany, Manitoba Fish CoiTiPq
William Robinson, and SigU ur
Bros. These five concerns are nOe
united in one. As a result of this t

solidation, it has been decided to e
lisli a wholesale fish business in beiif
nipeg. Offices and warehouses are
fitted Up.
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ANOTHER new industry has started in
armlouth-the shipment of spruce

Clristmas trees. The steamer "Boston"
W1il take a large number. They arebrought from Brooklyn and are to be
Shpped to Connecticut.

TRoMAs T. THOMSON, merchant, of

J orden. l. W. Hutchinson, accountant;
a Fairchild, traveler; Geo. E. Dixon,

untant,and Henry Cooper, clerk, of

the l"lpeg, have become incorporated as

With .T homson Company, Limited,
i a capital stock of $20,000, to carry

a hardware business in Morden.

County judge of York gave a de-
o 0n On Monday last of interest to

efit societies. Michael Nolan suedjohI J. M. -Landry for $200 damages foragle breach of contract, in resignings lt1 the Catholic Mutual Benefit As-
Ocation, thereby voiding an insuranceCle of $2,000 in Nolan's favor. Nolan

to become the beneficiary by agreeing
be 'ay all the dues. Landry, the original

d lary, having died, the judge held,
ttethe Dominion charter, the plain-

Was not of the class to be a bene-_Ieiary, the association's object being theotection of widows and orphans.

$4,000.00
ableAn incorporated company having a profit-
sd ,P5 atent for which there is a large demand,
of # 4 lus of increasing its capital to the exten-

ro . .Correspondence solicited.Address

ICilers for Supplies, 1899.
to i ndersgned will receive tenders for supplies upof ly MONDAY, DECEMBER 5, 1898, for the

ricutchers' i; mea', butter (dairy and creanery,
ollfr the cf each), flour, oatmneal, potatoes cordwood.

e r ollowing institutions durng the year 1899,

£ the AsYlu for the Insane in Toronto, London,
r amilton, Mimico, Brockville and Orillia; the'son and Mercer Reformatory, Tor onto; the

LîbS Dryfor Boys, Penetanguishene; the Institution44tfard and Dumb, Belleville, and the Blind, at

ent fiia nt sureties will be required for the due
.each contract.
aicationsanforms of tender can only be had

to saPPlication to the Bursars of the respective

it toiTenders are not required for the supply of
ad A-ylum in Toronto, London, Kingston, Ham-
atory co nar to the Central Prison and MercerT-i. ' conto.

%th waest or any tender not necessarily accepted.rpers inserting ibis advertisement withouto the Department will not be paid for it
(Signed) R. CHRISTIE,

T. F. CH AMhERLAIN,
JAMES NOXON,

1 nSPectors of Prisons and Public Charities,ito, ov ,Parliament Buildings.

The St, Lawrence Hall
ontreal, is the best known hotel in

ada. Some of the most celebrated
Ple in the world count amongst its

ptrous. Its excellent CUISINE, cen-
telOcation and general comfort are

nfor its popularity.... ..

to ß in -5tIENRY HOUAN

THr Manufacturers' Association, of
Ontario, calls the attention of the
Anglo-American Commission to the re-
cent rulings of the United States Bureau
of Immigration, that the commercial-trav-
elers of Canada fall within the restric-
tiens of the alien labor law, and that they
cannot carry on their work on the

mntrican side of the border.

A PLUMBER at Galt, J. G. Parker, has
assigned.---So has G. Wendt, a Berlin
tailor, who in September last showed a
siatement of $650 assets, and $200 liabili-
ties. It is stated that he was a very at-
tentive and steady young fellow, but
fouind himself unable to collect his ac-
counts, and likewise to pay bills. Many
aiother, whose customers will not pay
him, finds it hard to hold his own.

How often do we here write that Mr.
So-and-so has been in business in such
and such a place for many years, has
made no more than a living, and now
makes an assignment. If merchants
could only have realized that the law of
the times is progress, and that there
can be no success where there is not
progress, maybe some of those who fail
weuld have hustled more.

GEo. HARWOOD has conducted a con-
fectionery business at Woodstock for
some time. He appeared indifferent
about his success, however, and now as-
signs his estate.- Mrs. E. Newport,
cenfectioner, Hamilton, also assigns.-
An offer of compromise with creditors
has been made by Robert McPherson,
who has carried on a harness business at
Bluevale for twenty years. In all that
timne he has probably not made more
than a bare living.

THE secretary of the Middleton Board
of Trade has received from the secre-
tary of the Maritime Board of Trade the
following resolutions, passed at the latter
Board, at Truro, on August 18th. last:
"That this Board recommend and urge
the consideration of local Boards to the
necessity of devoting attention to tourist
travel, by the formation of associations
or conmittees for the special purpose of
advertising their localities, entertaining
visitors and establishing and improving
hotel accommodation, necessary to keep
pace with the increased travel."

STOCKS IN MONTREAL.

MONTREAL,30th Nov., 1898.

STOcKS.

Montreal ...... xd
Ontario ...... xd
Moisons .........
Toronto ...... xd
Jic. Cartier xd
Merchants ...xd
Commerce ... xd
Union ......... xd
M.Telegraph ...
R. & O. Nav. ...
Street Ry ... ...

do. New...
Gas ............
C.P.R. ............
Land Gçant bds.
N. W. Land pref
Bell Tele. ......

do. new ...
Mont. 4% stock

247

179

176¾1
100
278
27"
2 3à
86

174

o o

......... ...... ..

-.-. .. ....••9··

6à 10
9:1 125

277 1793i
272 100
19I 1% 41
8'd 6530

54½ 15
173 27

Closing
Prices._

250 244

... ... 110o

......... 17à
146 110
1250 238

1771 176
101 106
277k 27
274 272
203 202

b4i 841
........- 11.'

55 53
175 170

5.0

99
200
227j

179;
107
23
232
187#

109

1721

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,'
24-2e King St. West Toronto, Ont.

TI E

HEINTZ
TRAP

SAVES
STEA1I

Increases the productive power
and saves fuel. A je X je

Booklet "D" will interest ail

steam users of an investigating
turn of mind.

T SIMPLE
DURABLE

POSITIVE

The James Morrison Brass Mfg. Co.
LiMITE,

Adelaide West, Toronto

THE BRITISH CANADIAI LOAN & INVEST-
MENT COMPANY, limited.

DIVIDEND NO. 42

Notice ls hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital of
he company for the half-year ending 31st December,

1898, bas this day been declarea, ard the same will be
payable on the Second day of January next.

The transfer boo)ks will be closed from the 22nd to
the 3tst proxim i both days inclusive.

By order of the Directors.
R. H. TOMLINSON, Managrr.

Toronto, 29th November, 1891

When travelling take the Grand Trunk Railway System
-it reaches all the principal points

EAST, WEST, NORTH AND SOUTH
Get a copy of the latest time-table.

See the splendid train service to

KINGSTON
BROCKVILLE

MONTREAL

QUEBEO
PORTLAND

MONCTON
ST. JOHN

HALIFAX,
N. S.

And ail points on the Atlantic Coast.

Full information from the Agents of the Great System.

J. W. RYDER, 1 King st. west,
Corner of Yonge st., Toronto.

M. C. DICKSON, D.P.A., Toronto
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Direct Connected
GENERATOR

15, 25, and 50 k.w., also

otors & Generators from 100 k.w.

Ais fuil lne of ELECTRIC LIGHT
.nd POWER EQUIPMENTS

"oronto Electric Motor Co. ASdlaideSt: West,
TORONTO

B. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

E STA BL IS HE D 16855

jG

14

147 FRO0NTS8TEA STTOR0 NT 0,

EVERY CREDIT
DEPARTMENT MANAGER

Shouid have a copy oi U Credite,
Colection@sd cndho Man-
aement 'n by W. H. Pre.;ton,firtPresid tiof the National As-

sociationao .Credit Men of the
United States.

Oniy a few copies let. Sent
postpai or $1.. A copy ai
"Do's and Don'ts for the Business
Word' "sentpree with each or-
der. Order now and remit by

check, post or express money or-der, or bank draft.

TITE LAWYER & CREDIT MAIi150 Nassau St., New York City.

E5TABtrSHED 11IS.

L. COFFEE CO.,
Grain Commission
Merchants

THOMAS hFYNN. 1 Board ai Trade Building
JOHN L. COTIEM. Toronto. (Ontario

BANB ANDCIRCLAS
- R&eSAWS

are a necessity in a saw mill. They increase the ca
city of a mill one-third when log% are small, by s
heavy and re-cutting all slabs on re-saw, using a l19
blade.

They make two plump boards out 01
a bad face deal.*

Transfers supply them and not over four extra

required to run one.
If some large mills can use three and four, YOU 0

surely find one profitable Will be pleased to seg

particulars and prices.

W WATEROUS, BRANTFO
OAN.

Safe Heting!
Hot *#*

Water
adStea

Aside from the fact that the "Safford " Radiators are unique becal
bolts, rods or packing are used in their connections, the vital point is claine
guaranteed) that they will stand a pressure of 140 pounds to the square inch-
double the pressure that any other radiator is capable of bearitig. They e
-every single specification of all the leading architects of the country. They are
beyond question. They are handsome-they are made in the shape of circles
various angles-shapes to suit the various spaces where they are to be used.
are twenty-five different styles of

THE SAFFORD RADIATORS

The Dominion Radiator Co., Lmitedo
TORONTO, ONTARIO

LiMITED
TORONTO, CANADA

EsTABLIsHD182 Di stil1Cr S
Manuf.ctuera..o

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years

old a specialty.
PRICE LIST ON APPLICATION

-----------
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ESTABLISHED 100

And InsuranCe Chronicle,
WIth whlch has been DncOrporated the INTECOLONIAL JOUEnA. OF

COMMERCE, of Montreal (lin 18), the TRADE REVIEW, Of
the same city (in 1870), and the TORONTO

JOURNAL OFC cOMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

sUscaER.- . . .00.o Per ve.r.
. . . • 10. 6d. Sterling Per Year.

AX •. . .-. 82.00 United States Currency
cOPmEs . . . . . - - 10 Cents.

Book and Job PrintIng a Specialty.

PUBLISHED BY THE

%ONETARY TIMES PRINTING COMPANY OF CANABA, .laltit
11W. TROUT, President. ALFRED W. LAW, Sec'-Treau.

Office: 62 Church St., cor. Court
'4Wones { BU.INESS AND EDITORIAL OFFIUoa. 8I59

RINTNG DEsARTuENT, 1485

TOR ONTO, FRIDAY, DECEMBER 2, 1898.

THE SITUATION.

Spain, in ceding the Philippines and receiving in
urn $20,000,000, does not consider that she has beenY dealt with in the matter. The United States ineceiving Cuba and the Philippines does not become

desponsible for the debt of either, or any part of it. The, do not even attach, as a mortgage, -to these posses-
siens, and the creditors will have to look to Spain for pay-

tract bIf Cuba had in the past been permitted to con-
trt .her own debts, this would not have happened. That

pain, in her bankrupt condition, will be able to pay isbast helief. For better for worse the United States has
entered on a policy of expansion, which, in one way or
glother, will keep her busily employed. The problem of
eerninlg the new acquisitions has to be solved. The

tonowers of the Philippines contract, by their acquisi-
Sobligations to other powers. The American

of Public becomes a new factor in the international policy
e East, and in a less degree of Europe also.

o Except England, all Europe dislikes the change of
rauership in the Philippines. This is especially true of

thace, Germany and Russia, though it is not probable
prea ny one of them will take active steps to prevent it.

ena h writers affect to believe that the extraordinary
in freparations of England have in view the firm seat-
atte e United States in the Philippines, if any active

P Should be made against the cession byother powers.
a also represent the Coesarism of the United States as

nolin its development, no bounds short of universalSuest. They point to the complete change of policy
cethe days when the Republic refused the proffer of the

tiar of St. Thomas, refused to acquire the Bay of
te a a and made no protest when Spain, in opposition to

Onroe doctrine, was permitted to obtain a retro-
. of the island of-Saint Domingo. The annexation of

%tepsti, the Philippines, Porto Rico and Cuba are giant
t aken all at once; but these acquisitions are far from

got at g a desire for the conquest of the world. Cuba is
of .cOnce to be annexed ; there stands on the records
'4n Ongress a protest against this consummation, but

ers hatever form there will be practical annexation atrst actual annexation before many years go round.

When Spain, agreeing to cede the Philippines to the
United States, declares that she possesses the full
sovereignty over them, she at least asserts her right of
cession. She cannot mean that after the cession has been
made her sovereignty over the islands will survive. If she
means that the United States did not conquer them'she is
correct, since the warlike operations of the Republic was
confined to Manila ; most of the islands the' United States
war-ships have not even visited. If the sovereignty of
Spain remains intact until the treaty passes this must
mean that the rebels are nowhere in control. Is this
absolutely true ? If it is not, the declaration of sovereignty
may prove inconvenient, since it might be pleaded to
imply that Spain is bound to hand over all the islands and
to exert whatever force is necessary to enable her to do so.
Practically it is not likely that she will be called upon to
exert any force. But the actual position *of the islands
shows how foolish it is to make boasts of sovereignty
such as Spain has made.

The municipalization of natural monopolies was the
subject of a discourse delivered here the other day by Mr.
Martin, a member of the Fabian Society of England. The
Fabian Society is Socialistic, without being passionate,
and it looks to practical ends, beginning in this respect
with giving to municipalities the control of what are called
natural monopolies, for want of a better name. What is
meant is such municipal enterprises as can be better car-
ried on as monopolies than under competition. Mr. Martin
specified lighting, water supply and street railways. In
England there is a strong tendency to put all these under
municipal control. Glasgow gets its gas for 2s. 6d. per
1000; Manchester, pursuing a different policy, makes a
profit on supplying gas of $250,000 a year. Last year, of
the forty-one electric plants installed in England no less
than thirty-seven were municipal. On this side of the
water not much has yet been done in this respect. But
several municipalities are moving slowly in this direction,
the private corporations which hold the field, fighting for
their life, or, as recently happened in Winnipeg, for
favorable terms of surrender. When surrender of private
charters is made, unless they are terminable as a condition
of their existence, liberal terms ought to be granted to
them. There seems to be no reason why a municipal or
public corporation should not supply all its own wants in
these and perhaps some other particulars, instead of pay-
ing profits to private corporations for the services. What
is the limit to which the change may reasonably go?
There were in the Paris Commune individuals who
thought that private property ought not to exist at all; we
have their counterpart here so far as one kind of property,
land, goes. It is quite certain that no such distinction can
in practice be made between land and other forms of
property. In fact nobody has so well refuted the vagaries
of the Henry George school as a writer of one of the
Fabian tracts. Unless you defend the outworks of private
property in land you may as well prepare to surrender
every form of property, for they are all held morally by the
same tenure. It is quite another thing to give franchises,
which belong to the whole people, to a certain number of
individuals. Land after it has once been appropriated and
passes from hand to hand like any other property, in no
sense belongs to the public. Let us at least thank the
Fabian writer who refuted Henry George.

In a recent speech, Mr. Foster said, "political cor-
ruption is abroad everywhere, in our local, provincial and
Dominion elections. It is in the Grit and Liberal-Con-
servative party alike. He represents electors as sayinlg to
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a candidate, "you cannot get elected in this riding unless
you have lots of money ; " and that upon being questioned,
they make no bones about saying that money is wanted to
buy votes. As there is nothing political in this accusation,
no pretence that one party is, in this respect, better than
another, the statement coming from one who has the
means of knowing, may be believed. With every desire to
lessen the evil, Mr. Foster fears that it is likely to con-
tinue for years to come. We can well understand that
candidates do not particularly enjoy the pleasure of being
fleeced; but political parties think they must follow the
road that promises to lead to success. The difficulty of
bringing home bribery to the guilty parties is proved by
what has recently taken place in the election courts. The
man in the moon descends about election times in so
stealthy a manner as not to be noticed ; he distributes
bribes like dew from heaven, and manages either to escape
recognition or not to be found when wanted, having pre-
sumably made good his escape to the lunar sphere whence
he came. Numberless cases of bribery have been shown
where the briber could be neither traced nor connected with
the candidate. This is a deplorable state of things. What
the remedy is let our public men consider. The danger is
that the men who have the money will go on using it in an
illegal way. The real trouble lies with the electorate; it
is they who accept bribes, who solicit them, who refuse to
elect men unless they will comply with their illegal
demands. A remedy ought to be found. A candid
admission of the existence and extent of the evil is the first
step towards its correction.

Since the year 1892 the foreign trade of England has
not only made no advance, it has somewhat retrograded,
while that of Germany as well as the United States has
increased. In considering the causes of these opposite
results, the fact that the manufactures and trade of
Garmany have been developed beyond the paying point
must be borne in mind. Better do a sm*ller trade than
one that entails a loss. English manufacturers will prob.
ably now set about to seek some means of preventing this
accidental state of things from becoming permanent,0
Twa remarkable facts are found in connection with the
condition of the foreign trade of three great nations. The
scale of living is lower in Germanv but higher in the
United States than in England. The Americans, while
paying nominally higher wages than either England or
Germany, probably get more for their money, in the form
of lab>r, than eithcr of the other countries. Some Ameri-
can economists, who. do not belong to the orthodox school,
claim that their advantage over their rivals consists
in the superiority of their machinery. This may be
allowei in some lines, but that American machinery is, on
the whole, superior to English may well be doubted.
Germany is the country of all others in which technical
education is most advanced; a fact which has told in the
rivalry of nations on manufactures. The new rivals of
England in industry are naturally more aggressive than
those who are in possession and who fancied they could
hold markets which they had long held. The rage for
apparent cheapness, among people who are not always
capable of judging of the respective qualities of goods, is a
factor in the race which gives some advantage to the new
rivals. The fact that Germany and the United States are
Protectionist nations does not count as an element in their
favor; to it they owe none of those advantages which they
have gained; the facts send no message to England as to
the tariff policy which it is necessary to pursue to uphold
her industrial position among the nations. But she bas
something to learn in other directions connected both with

the manufacture and the mode and conditions of distrib'
tion ; and once convinced 'of the necessity she will Set
about correcting the deficiencies which come home to hef
in a way to make themselves felt.

Among French statesmen it is difficult to find one who
has a liking for the office of Colonial Minister. No iniis-
terial office in France is so little sought after. In the
recent shuffie of the political cards a new man, M.Gl-
lain, was put into the office, and the question is asked
whether he will not desire to change into another office as
soon as he can. The late head had the ambition to CO>'
inercialiser this Department, which if the phrase meanfs to
make the colonies self-sustaining, might give the minister
more work than he could conveniently do. The general
delegate of the French colonies, appointed singularly
enough by the late Colonial Minister, will make an effo't
to make a good show at the Exposition of 1900. And if he
goes on as he has begun, he may give the world sone
interesting information. He has already published a raa?
of Madagascar, drawn up by General Gallieni, in three
colors, marking the zone under French subjection, the
zone half conquered and the zone where the inhabitaa
are in revolt, that is, where little or no progress in 5Ub'
duing them has been made. The annexation of Mada'
gascar was surely premature; in two parts of the islô
out of three it is little more than nominal.

MUNICIPAL INTEGRITY.

Credit is a sensitive thing, and any proceeding on tb
part of a company or a municipaity that resembles
violation of contract is a serious matter. This is parti
larly the case where the creditors of company or moni ii
paity reside abroad ; for any demur at the payment of'i
legitimate debt by one firm or one town affects the credit
of other towns, and in a measure smirches the country a
a whole ii the estimation of persons who have onl a
remote knowledge of the localities in which they lend.

Last week we made refereice to what was done-5o
days ago at a meeting of the ratepayers of the city
Brandon, Manitoba. This meeting, acting, we are the
upon legal advice given by request to some members of ti
Board of Trade of the place, carried the following res ol
tion : "Resolved, that it is the opinion of this lestch
that, if possible, every dollar of principal due tO
creditors should be paid, and that only as to tine of P y
ment and rate of interest should reorganizationl
attempted." Another resolution desired that the Goveke
ment of Manitoba should appoint some person tO ntbO
"an impartial assessment of the taxable property 1inthe
city," for the purpose of satisfying creditors as tO ge
financial position of Brandon, that is to say, in order to ,

at the tax-paying power of the city. Applicationt et
accordingly made to the Government, but the Gover '
replied declining to make the desired appointment. of

We are not disposed to believe that the peOPie 0
Brandon, one of the most thriving and modern plact,5
the Canadian North-West, wish to repudiate theirJtbe
debt. And we think the legal advice, under whicht.
public meeting acted, unfortunate to say the verY o
But we can find no adequate excuse for the language
the resolution first quoted above. The drafter of e t
resolution surely does not understand or correctlY reP c,
the principles of the mass of the citizens. Brandofin d tbe
at the close of 1897, a debenture debt of $529,693 and
obligations of the city have been somewbat increase {'the
understand, duning the current year. Tbe taxes 70,0
place for ail purposes amount to something like #
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Per annum. When one considers the importance of
Brandon as a market town, its population, its activity in
trade and manufactures, its attractions as a place of resi-
dence-we are told there is not a vacant house in it-the
WOnder grows that there was any need for such a sug-
gestion or that the conclusion should apparently have been
reached by " members of the Board of Trade " that $529,.
000 was a debt the interest on which the city could not
Pay, and that "the interests of bondholders and other
creditors ought to be carefully considered, and so far as at
ail Possib!e preserved."

Upon reading again the quoted words of these reso-
utions one is struck with their unpleasantly suggestive

8ound. They do not say repudiation, but they hint it,
and even this is a dangerous thing to do. We should not
be So much concerned at this unjustifiable move of a
section of the citizens-thinking that the city council, as
representing all the citizens, must for the honor of the
Place refuse to sanction it-but for a proceeding of the city
council of Brandon itself which we shall describe.

The council arranged some months ago with a bank
for a credit in order to pay current expenses and interest
On debentures. The bank advanced the money and there-
With the interest and expenses were paid. It was agreed
that the city taxes should be security for this loan, and
by-laws were prepared assigning the taxes for the purpose.
1ut strange to say, the city treasurer has been instructed
not to pay this year's taxes to the bank, as agreed. If the
resolution of a citizens' meeting hinted at repudiation of abargain, this action of the Brandon council is a clear
breach of faith.

We believe that when the people of Brandon under-
stand what has been done and is being proposed they will.
itldignantly refuse to be pointed at as repudiators. No
Conrunity can afford to take such a stand. When the
city found its burdens too heavy for immediate liquidation,
Other courses than this disgraceful one were open to it.
Towns in Ontario have been in similar straits, and the
course they pursued was to get the county in which the
tOWn was situated to guarantee their indebtedness, in
Whjch case an extension was not difficult to arrange. To
<all , as one of these resolutions does, about obtaining
S legislation which would, of course, override all judgmentsrh t might have been obtained against the city " is to
ienace creditors and to insult the Legislature of Manitoba
Y suggesting that it would venture to wrong bondholders

in Order to please some timid ratepayers. The emphatic
Protest of the Winnipeg Bankers' Association and thetreionstrance of the associated loan companies there ought
t0 Suffice to awaken the people of Brandon to a sense of
lie humiliation vhich is proposed for them. But if they

reed further arousing we may assure them that opinions
e9ually strong are held by the communities of Eastern
Canada, who, while they are proud of the enterprise and
PrOgrees of the great west of Canada are jealous of its
teputation for comm< rcial integrity, which is nmenaced bythe ill-advised procedure of one of its cities.

CANADIAN DAIRY PRODUCTS.

The cheese year of 1898 was not satisfactory to either
ePorters or merchants. The total movement of cheese

OItward from Montreal was 1,888,785 boxes as against2,02,985 boxes in the previous year. There are however,
dWOrse features than a decline in market offerings-and if a
ecrease of 200,000 boxes in the quantity of the cheese
recr'abroad were the only regrettable part of the year'sr there would be little cause for complaint. Great

Bitain has imported less cheese this year than in the

May.............
June.............
July ..........
August ..........
September.
October..........
November.........

1898

Highest Lowest
95-8 77-8
97-8 8
8 15.16 7 5-16

10 7 13-16
101-8 9
99-16 8
83-4 71-2

1897

Highest Lowest
83-8 63-8
77-8 63-4
81-16 7
8 1-4 71-8
85-16 75-8
91-4 81.2
8 7-8 8 5-16

The value of the Canadian cheese sent to the United
Kingdom for the first ten months of the present year is
estimattd by the British Board of Trade authorities at
£2,4;6,647, as against Ç2,674,965 in a bimilar period last
year, a comparative loss of $1.805,765 to the Canadian
trade. Some consolation may be drawn from the larger
exportation of Canadian butter to the Mother Country.
The D ,minion is credited with having sent 115,182 cwts. of
butter in the period under review, which, as against 92,968
cwts. in the previous year, shows a gain of $515,097 in the
value of the Canadian butter sent abroad.

ONTARIO PEAT.

Within recent years improvements have been
made in the processes of drying, breaking, and com-
pressing peat for fuel purposes, which promise to give
it considerable commercial importance. The indus-
trial development of Ontario has been hindered by the
lack ôf coal deposits within her borders; it may be that
in abundant peat bogs, nature has given to the pro-
vince an adequate substitute for côal. In the Welland
district, in the vicinity of Lake Temiscaming, and in the
Ottawa Valley, there are numerous peat beds, which,
when the new process of preparing peat is fully
utilized, will give an abundant supply of fuel. A

previous year and Canadians are only sharing with the ex.
porters of other countries in the smaller demand. For the
ten months ending October 31st the trade and navigation
reports of the United Kingdom show imports of 1,941,198
cwts. as against 2,134,089 cwts. in the same period 1897.
The following table, giving the receipts from different
countries in these two periods. shows that the Canadian
loss is not proportionately much greater than that of other
large producing countries :

FOR TEN MONTHS.
1898 1897

Holland ................ 236,480 cwts. 249.652 cwts.
France .................. 29.197 29,469
United States............ 414,735 532,146
Australasia .............. 44,608 60,089
Canada ................. 1,179769 1,218.166
Other Countries.......... 39,409 35,567
The season of 1898 opened with makers determined

to follow a conservative policy. Little fodder cheese--
the bane of many spring markets-was made and every
opportunity was given British holders to work off the sur-
plus stocks they were carrying over from the previous year.
In spite of the small fodder cheese output, values in May
were about l cent per pound under those of May, 1897.
In June the depression became worse and prices decined
to a range of 6¾ to 7î cents per pound. In 1897, the
month of August witnessed a rally in cheese values and a
sharp advance in prices, but August brought only moder-
ate relief to the cheese trade this year. Some improve-
ment was made in September, which lasted through Octo-
ber, but was lost in the last weeks of the market.

We append a table of cheese quotations on Ontario
boards compiled from our weekly reports of the markets.
The statement compares the highest and the lowest quot-
ations during the seven months of 1898 and 1897:
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movement is now on foot to exploit the peat beds of
Carleton County, situated but nine miles from the City
of Ottawa. The promoters propose to use the "Dick-
son process" in the preparation of the peat.

Although the thermal value of peat is somewhat
less than that of coal; it possesses the advantages which
go some way to make amends for lack of energy. In
the burning of peat, there are no clinkers, no soot, and
comparatively little smoke. A lack of sulphur gives it
a special value for smelting purposes; in that it is not
as destructive on the fire lining of furnaces as coal.
But it is probable that peat fuel will first come into
use for domestic rather tian indusitrial purposes.
Little, if any, change is required in the ordinary stoves
for the burning of peat, which renders its introduction
into the household free from heavy initial expenses.
We sincerely hope that those who have interested
themselves in the development of Ontario peat beds will
be successful.

THE POST OFFICE SERVICE.

An astonishing growth is that of the post office
system of the United States, as shown by the annual
report of the Postmaster General for the present fiscal
year. In the year 188o, there were in the United
States of America 43,000 post offices. By the close
of the fiscal year, June, 1898, the number had in-
creased to 73,006. In 188o, the gross revenue of the
department was $33,315,479; by 1898 it had increased
to $89,012,618. Like increase is shown in
expenditure, which was $36,542,804 in i88o,
and $98,033,523 in the present year. In both
years there was a deficit, for like the Canadian, the
Arnerican postal system is not self-supporting. but the
ratio of last year's deficit is greater than in the earlier
year. It is noteworthy that the receipts this year were
some $6,500,000 more than last year, which is at-

tributed to the greater commercial prosperity of the coun-
try. The Postmaster General's estimate of revenues
and expenditures for the fiscal year, ending June 3oth,
1900, is as follows: Total estimated revenue, $1o,-
958,112; estimated expenditures, $105,224,ooo; defi-
ciency, $4,265,888. Canada has done better, relatively,
than the United States in making up the difference be-
tween postal revenue and expenditure, for her revenue
of $1,684,017 from that source in 1880 was 28 per cent.
short .of the expenditure, while in 1897 the revenue of
$4,311,243 came within twelve per cent. of the expen-
diture.

NEWFOUNDLAND.

The industrial activity of Newfoundland is verv
marked. In minerals especially, do we find much stir.
The oldest copper mine on the island, that at Tilt
Cove, is more active and more productive than ever.
Little Bay, which was supposed to be exhausted, has
lately made a new showing, a new copper vein, nine
feet in width, having been discovered, and is now
worked by a London company. On the west coast, at
York Harbor, Bay of Islands, there is also a discoverv
of copper, which promises well. The search for cop-
per is locally eager at the present time. Prospect-
ing parties have been at work on Labrador also. As
to !on, the St. John's correspondent of the Gazette
says there will have been 100,ooo tons shipped by the

end of the present year, from the iron mine at Belle
Isle, which quantity is more than double that of last
year. The shipping of ore from the new iron mine at
Bay de Verde is expected to commence by May next.
Shafts are being sunk, and a railway to the port Of
Old Pelican, is under construction. A wealthy syndi-
cate, among whom are some of the great iron masters
of England, have leased this valuable mine, and will
work it on a large scale. The vein is sixteen miles i'
length, and is estimated by experts to contain forty mil-
lion tons of the finest quality, equal to that of Lake
Superior. In the same peninsula, half a dozen more
veins of iron ore have been discovered and now await
development. At Grote's Point, too, new discoveries
are announced. Decided increase is shown in the ag-
gregate export of minerals from Newfoundland, for
the year ending June 3oth, 1898. This includes copper
ore, 38,915 tons to the United Kingdom; copper ore,
17,801 tons to the United States; copper regulIs,
9,616 tons to the United Kingdom; finis, 970 tons tO
the United Kingdom; iron pyrites, 15,724 tons to the
States; manganese, 1,500 tons to the United States;
arsenical pyrites, 125 tons to the United States; iron
ore, 44,627 tons to different places. The wood pulp
manufactory will be in work next year. Meanwhile
the fishery has been good. The price of fish has ad-
vanced, and there is a prospect of a still further rise.
The French catch is decidedly short, also the Nor-
wegian.

THE FUTURE OF THE PHILIPPINES.

What is the meaning of the open door to which the
Americans are pledged in the Philippines ? It means'
according to the New York Times, that "Congress Wili
govern the Philippines as it governs the District of Colurl-
bia, except that it will have a freer hand, and will act
without clear constitutional guidance. The status of the
Philippines will be that of a dependent colony, governed
by laws made by Congress and executed by officer5

appointed by the President, with such aid as they nay
choose to obtain and be able to obtain from native
sources." The position occupied by the Philippines Wil '
according to this authority, be different from that of a ter.
ritory of the United States, otherwise the same custorns
and excise laws which apply to the States and Territories
would apply to these islands, and all the revenue of the
islands would have to be obtained from customs duties 0n
foreign goods, which, the Times points out, "would give
rise to bad feelings and lead to friction and trouble."
With Senator Morgan, the Times holds that "the consti
tution does not enter into the question at all," for the
reason that that instrument does not extend beyond the
confines of the United States. The distinction betWeen
the United States and a colony of the United States, here
made, is intelligible. It is admitted that the authoritY of
Congress over;the islands may have to be assumed, if it
cannot be found. It is difficult to reconcile some Of the
above positions with the decision of Chief Justice Marshall,
in Loughborough vs. Blake, quoted to sustain thero-
Wheaton decides that the "power to lay and collect
taxes, duties, imports and excises " extends to the whole
of the American Empire. Mr. Goldwin Smith could hav
shown the judge that the word empire applies only to such
places as the Philippines, so far is the decision fromi ' *
cluding those islands. Will the Philippines, though 's
colony, not the less be a part of the territory of the Unite
States ? If not, on what ground is the differen1tiatiou

made ?
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aade? No amount of ingenuity can convert the Philip-
Pines into personal property; the territory belongs, or, as
800n as the treaty is signed, will belong, to the United
States. Definitions, we fancy, will count for little when

e Power of Congress comes to be exercised over the
islands. The essential thing for other nations is the assur-
ance that the open door will be maintained. This is a
Point on which we have no doubt Europe would have
'fnsisted ; and it is satisfactory to see it conceded without
friction,

LONGEVITY OF TOTAL ABSTAINERS.

It has sometimes been sought to be shown of late,
though we have never been convinced by the arguments to
that end, that it was a mistake to suppose total abstainers

e f longer than people who drank malt and spirituous
'quors, either moderately or to excess. In the face of
exPerience such as that of the United Kingdom Temperance
and General Provident Institution, which for years has

rnstrated the advantage in longevity maintained byte-emperance Section of its insurants over the GeneralSection. In the face of the declaration of Emory
McClintock, the American actuary, that his enquiry
extending over many years and including many thousandsof Policy-holders showed the ratio of death losses among
abstainers to be much lower than among non-abstainers.
And in the face of similar testimony from other sources in
danada and Great Britain there seems to be no room to
doubt the superior longevity, as a rule, of those whoabstain from intoxicating liquors as proved by the recordsOf life jnsurance authorities for a quarter of a century.

the There have lately appeared some interesting statistics,
hohmpilation of an English actuary, James Meikle,

to n the actual longevity anong policy-holders known
e total abstainers. In his observations, extending over

t rteen years, Mr. Meikle finds that between the ages ofenty-five and thirty-four among policy-holders aggre-

gatg9 12,363 years, only forty-eight deaths occurred, as
rati nst 92.7 per cent. (actuaries' tables healthy males), a

0 Of actual to expected deaths of 51.7. According to
r' lcClintock's paper before the Actuarial Society of
nterica it was found by United States actuaries that

1 the first year of insurance between the abstainer and non-abstainer there was a difference of 27 per cent.; from the
teod to the fourth a difference of 26 per cent.; and after

fourth year only 10 per cent. Also that, takingersons born in United States by themselves, the per-
ab ntage of the maximum expected loss was eighty-four forabstainers and ninety-two for non-abstainers, a difference
ti 8Percent. These results do not, of course, show, says

eTravelers' Record, that moderate drinking is very
tl riOusor that rather immoderate drinking condemns

the drnker to premature death. "I dots show, however,
t here is sufficient harm done among a large number

ndividuals to make the death-rate appreciably higher
the average. At any rate the teetotaîler is a better risk
ran insurance company than the moderate drinker."

To this testimony should be added the experience of a
anadian life company, the Temperance and General,

fWhch h as maintained for some twelve years a separation
Is Policy-holders into two classes-those who drink

cants and those who do not. We learn from the
atecs of this company, which has 1,400 insurants in its
ital Section and 6,000 in its Temperance Section that
average ratio of death losses for the past twelve years
00 en 8.34 lives per 1,000 in number, and $3.77 per

nin amount im our Temperance Section, and it bas
n .02 lives per 1,000 in number, and $4.91 per $1,000

of the annual average of our total business for the same
period." This is a very low general ratio, and the corn
pany takes pride in the still lower ratio of its teetotal poli-
cies, as they may be called. Here, surely, is in all suffi-
cient testimony to make it clear that abstainers, as an
average, are better life risks than those who are not.

TAKE CARE WHOM YOU TRUST.

The following lesson in granting credit may possibly deter
some people from being too ready to trust strangers and trav-
tlers: One I. Grossman carried on business for years in a
small way at Ailsa Craig and neighborhood. About a year ago
he started a small general store there, which was followed up
by the starting of a small business by his brother-in-law, one
H. Kauffman, at St. Paul's, near St. Marys.

Things went on well enough until the autumn of 1898, when
the usual tactics were employed-ordering goods from every-
body on short terms of credit, making the bills mature about
4th November. In the meantime Kauffman and Grossman both
set to work to get the start of their creditors by shipping the
goods, largely in original cases, to Toronto, some being sent
to the address of one Tob. Cooper, others to L. Clain and
others again to Messrs. Simonsky & Levinsky and A. Raffle-
man. Messrs. Simonsky & Levinsky also professed to have
bought the balance of the stock at Ailsa Craig, some $2,500.
together with certain consignments to them in Toronto.
amounting in value to $1,300, all for $1,225. They, of course,
claimed to be innocent purchasers and to have been deceived
by Grossman.

The London creditors brought action against them to set
aside this sale, through Messrs. Gibbons, Mulkern & Harper,
and the matter was settled by their handing over to the estate
the goods at Ailsa Craig, amounting to $2,500, the goods in
Toronto amounting to some $1,300, and paying the sum of
$1,5oo in respect of the goods which they had already disposed
of. Suit is still pending against Mr. Raffleman.

It may be that Messrs. Simonsky & Levinsky paid, as they
claim to have done, for the goods in question, and if so, their
misfortune in dealing with such gentry as Grossman and
Kauffman is the greater that they have now had to pay for the
goods again.

It ought to be a salutary warning to people buying out
stocks from debtors without taking pains to see that they are
acting in good faith and that they have made some arrange-
ment for the payment of their debts. The creditors have rights
which must be respected.

A DISASTROUS STORM.

The storm of Sunday last on the Atlantic shores of Nzw
York, Massachusetts, Maine and our Maritime Provinces, has
caused a distressing loss of life and a great loss of property.
In New York on Sunday there was a regular blizzard, with
snow, which blocked traffic in the city and kept many sea-going
vessels in harbor. In Boston and Hartford the gale was even
more violent and the snow very thick. The storm swept over
the greater portioti of New England, demoralizing traffic of
every description and interrupting telegraphic and telephonic
communication, while the northeast gale, coming on a high
course of tides, drove the sea far beyond its usual limits and
made a mark along shore only exceeded by the memorable
hurricane of 1851.

Even up to yesterday tidings of more wrecks were being
received and evidences of wreckage discovered till the nuni-
ber of vessels of all kinds lost approaches one hundred and
the loss of lives two hundred. The most appalling wreck was
that of the passenger steamer " City of Portland," 1,500 tons.
a wooden boat plying from Boston to Portland. Her captain
had been instructed by the owners nott to leave Bos-
ton before nine o'clock. on that Sunday night, because
of the bad weather forecasts. But the captain ventured
in defiance of orders, and paid for his temerity with his life.
But, alas! fnot his own life only, for every living person on
board, some 11 in all, perished. The steamer was driven some
sixty miles out of ber course and went to pieces near Highland
Light, on tht Cape Cod shore of Massacbusetts. For days
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and nights since bodies of passengers and crew, and fragments
of the cabins, have been washed ashore. Two St. John citizens
and several from Montreal were on board. Twenty-nine ves-
sels were reported ashore around Cape Ann and Gloucester,
Mass.

At St. John, a furious gale from the northeast blew down
trees. fences, chinneys, etc., in the city and unroofed barns
along the coast. Logs, too, were loosed froni their booms.
But comparatively little damage was done to shipping in the har-
bor, though wood boats were driven ashore in the river. Hali-
fax suffered severely. and Dartmouth also, telegraph, telephone
and electric light wires being blown down; roofs and windows
ripped. Not many craft in the harbor, however, were any the
worse for the storm. An unknown vessel was seen to go down,
with loss of lives. off Herring Cove: a schooner was driven
ashore at Parrsboro, in the Bay of Fundy; another at Sand
Cove; wharves and shipping were damaged at Kingston and
Richibucto. on the Atlantic shore of northern New Brunswick,
and parts of the latter place flooded. Altogether the worst
storm, it is said, since the Saxby gale.

ST LAWRENCE SHIPPING TRADE OF THE YEAR.

The shipping season of the St. Lawrence ports for 189S
was extensive. In 1897 there entered the port of Montreal 479
vessels with- an aggregate tonnage of 1.054.225; this year there
arrived 516 vessels, with the tonnage of 1,212,747. It will be
readily seen that the gain in tonnage is proportionally much
greater than the gain in the number of vessels entering the
port.

The coastwise steamers in Montreal harbor also show a sub-
stantial increase, both in vessels and tonnage. In 1897 there ar-
rived 300 vessels. while this season 330 arrived. The tonnage
for 1897 was 317,000 tons, and this year 345.800, being an in-
crease of 28,ooo tons.

Eoth imports and exports from Montreal show a miarked
increase. That of the former is indicated by the custons re-
turns. The customs receipts at Montreal from the 1st of May
to the close of navigation a year ago were $3,7o8.345.46, while
during the same period of 1898 they were $4,842,695.35, an in-
crease of over $i,oo,ooo in less than seven months. All the
St. Lawrence ports with the exception of Quebec show an in-
crease in the imports of coal. Montreal, Sorel, Three Rivers and
Quebec taking 932,793 tons as against 896,157 tons the previous
year, There was an extraordinary movement for export from
Mcntreal, as is to be gathered from the following table:

1898. 1897.
W heat, bushels ....................... 8,933,393 7,027,058
Ccrn, bushels.........................19,115,891 6,778,896
Peas, bushels ........................ 1,64o,466 1,865.533
Oats., bushels ........................ 6,801,239 2.631,785
Barley, bushels........................320,297 247,148
Rye, bushels ......................... 969,943 361,627
Flour. barrclk......................... 856,312 772,124
Meal, barrels........ ................ 34,171 40,014
Pork, barrels. ........................ 2,757
Lard, barrels ......................... 44,675 85,023
Meats, packages...................... 136.261 228,7_2

Eggs, cases .................. ........ 186,173 141,853
Hams, bacon, boxes.................. 12,484 8,123
Apples, barrels........................385,475 725,016
Checese, boxes ........................ 1,888.785 2,102,985
Butter, packages ...................... 278,922 225,268

The decreased niovement of peas. meal, lard, meats. cheese
and apples is more than made up in the increase in other Cana-
dian staple products.

INCREASE IN SHIP-BUILDING.

That the shîpping tonnage constructed during the pres-
ent year will show a tremendous increase in the case of ai1-
most every slip-building country in the world, becomes more
and more apparent as the close of the twe m tonths ap-
proaches. In this connection there is significance in the
aniount of tonnage under construction in Septernber 0f this

,a r as orîpare wit tht onthestocs atthesame9i.

last year. According to the best
was as follows:

obtainable figures ths

No. of Tons Tons
Country. Ships. Sept. '98. Sept. '97-

Great Britain................ 54 175,814 145,436
Germany .................... 45 144,105 80,488
France ...................... 25 75,432 52,089
United States................ 50 58,545 9,80
Italy ....................... 17 40,984 28,590
Norway .................... 26 27,810 14,626
Holland .................... 22 20,223 27,585
Denmark.................... 15 12,570 10,305
Japan.......................3 0,coo 3,300
Austro-Hungary............ 9 9,540 700
Belgium .................... 1 4,000

Totals .............. 267 579,023 372,910

It will be seen from this table, which we find in the
Marine Review, that the increase in the case of the United
States is greater, proportionately, than that of any other
country, with the exception of the two final nations on the
list, whose ship-building operations are insignificant. Co'f'
paring the two years, while Great Britain is at the head of the
list, the comparative increase in the tonnage of Gerianl
from 80,ooo tons to 144,ooo, is very striking, and that Of
France is almost 31 per cent. Norway's output is nearly
doubled. while that of Holland shows a decline.

EXPORT NOTES.

The British Columbia coal miners are very actively eni
ployed at present. The demand for coal from San Francisco
has been unusually good this season. The increase in the freight
rates from Great Britain and Australia has raised the price of
the prodicts of the mines of those countries, which has natur-
ally benefited the product of the Vancouver Island collieries.
For some time the Wellington mines have not produced sf-'
ficient to supply the demand in San Francisco. Recent shiP'
ments to Honolulu have drawn upon supplies; under the neW
regime it is reasonable to expect considerable expansion if the
coal trade with the Hawaiian Islands. A new mine is bein
opened up in British Columbia, which is expected to bring the
output up to dimensions that will satisfy all demands. .

The live stock exports from Canada to Great Britain in the
season just closed were in several ways rather unsatisfactory
The aggregate movement was much less than that of a year
ago. The statistics for the two years are as follows:

1898. 1897.
Cattle ......................... 101,236 121,375
Sheep.........................34,991 61,254
Horses ........................ 5,822 10,051

0f the cattle sent abroad from Canadian ports 5.719wOf
United States stock shipped in bond. This is a decrease o
6,452 in United States cattle and of 20,139 in the total shiP'
nient as compared with 1897. Taking the outlay for purchase
of cattle, railway freights. feed on the ocean voyage, insurance'
etc., an expenditure for the season of $7.505.602 is estirnated, a
decrease of $2,107.854 as compared with 1897. The loss in tra
to the country is probably not so great as these figures WOt
indicate. Large shipments of Canadian cattle have been 1ua
to the cities of the United States, which are not accounted for
in the above returns. The saine may be said for sheeP;
movement in 1898 from the St. Lawrence ports being the
srmallest for some years past. This trade, however, has alwa
been one of sharp fluctuations in volume. The decreased e'
ports of Canadian horses has been taken as evidence that Gr
Britain is rapidly adopting American methods of urban transi&
and the trolley car is becoming popular across the Atlanati

With the building of the new trans-Siberian railway, a
improved transportation facilities on the Pacific. which
say., involve a line of steamships from a port in British l
bia to Vladivostock. prospects of increased trade with
are opened up.

Information has reached the Canadian Deoartment 0
and Commerce from officiai sources to the effect that the
erîrnent of Russia has made important reductions on the bdteil
uîpoi agricultural machinery and equipment. This las
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HARRISTON.
"A little farther to the southward and eastward, in the upper

corner of Wellington, lies Harriston, which place ships a large i
t-lantity of cattle annually. A pork packing company has lately

en organized there, which is to put up a new building at a
cost of some $30,ooo. The office of the Standard Bank, Har-

trIn, is having considerable additions and improvements madeit. The front has been tori down and a more imposing one
erected; additional office room is obtained, and very neatly fitted
41) by the Preston Furniture Co. Mr. G. E. Gray is manager
of this branch. Dowling & Leighton. whose furniture factory
bas been established in Harriston many years, continue to add

their plant and appear prosperous."

METALS TRADES ITEMS.

The old iron works at Woodstock, New Brunswick, have
n Purchased by a Chicago firm and a tramway is to be

buit to the ore beds so that abundance of ore can be easily
bre.ught t-o the works at the Upper Corner. The Hartland

brought about as the result of a commission appointed to en-
quire into the causes of agricultural depression in Russia. Its
finding was that the necessary improvement could best be
brought about by facilitating the importation and use of foreigi-
nilade agricultural machinery, which were being discouraged by
a duty of 5-6th of a cent per pound on nachinery and 7-9ths of
a cent per pound on binding twine. Accordingly, in September
last an Imperial ukase was promulgated, admitting free of duty
into Russia such implenients as harvesting machinery. thresh-
ing machines, stean ploughs, horse-rakes, seeders, etc., and
t1ine- made of manila or hemp, to the amount of 1,o8o pounds
Per machine. The duty on steam engines imported with thresh-
1ig machines and ploughs has been reduced to 5-6ths of a cent
Per Pound. The new tariff is to remain in force for three years.
Canadian machinery for farm purposes lias already found its
Way into Russia and under new and more favorable conditions
the trade should becone important.

A GROUP OF ONTARIO TOWNS.

As he continues his itinerary through Western Ontario., our
Mr. Oliver finds time to mnake notes here and there, as our
readers occasionally learn Being kindly disposed he prefers to
piraise places or people where lie can, rather than criticize them
severely. But froni the regularity with which he sends in tid-
ings of prosperity and improvement as marking some dozen
towns, and froni the lists of new subscribers he sends us we
concluded that "times" are good in Ontario generally. Here is
What lie writes about Walkerton, the capital of Bruce county,
and some other places near by:

VALKERTON.

"Walkerton is improving. I find a number of new buildings
both public and private have latelv been erected. and I note
besides, improvenients in the town. such as granolithic side-
Walks, electric light, etc. The new town hall in the centre of
the Place is a very neat building. I observe also the House of
Refuge, just finished, which stands on the brow of the hill over-
îooking the town." Describing some of the old merchants there
he says: "J. Lee & Son, who have been in business here some
twAenty years. have retired from the dry goods business, and are
roW engaged entirely with their fiour mill and grain trade.
Their mili is near the centre of the town. Another ' old
t-imer' in the retail trade is Mr. T. Whitehead. who continues
tO miake improvements, and has one of the best dry goods
husinesses in the place."

HANOVER.

Not far from Walkerton, but across the boundary line, and
i the county of Grey, is the live village of Hanover. There

are a good many thrifty Germans there. and various manufac-
tures have flourished. The Knechtel Furniture Co. is one of
the old established concerns of Hanover. in fact, the largest
il these parts; they report a good business in nearly all de-
Part-ments this year. McNally & Adams have been in the pri-
vate banking business in Hanover sixteen years. They have
lately renoved to a new building in the centre of the town and
thleir offices are neat and commodious.

American makers of bicycles, with the extravagance and
dash usual to manufacturers in that country, have made it a
very expensive proceeding for a firm or company to make an
exhibit of their wares at a fair or elsewhere. The richer con-
cerns, it seems, set the pace for the smaller. A writer in Iron
and Steel notes that they are beginning to come to their senses,
and the shows this year will not be on so elaborate a scale.
The makers will go to show their goods and to do business with
their customers, not to beat their rivals in the money-spending
line Philadelphia and New York have scheduled local shows,
and now comes Chicago to the front with a national exhibition
which promises to be large and successful. The new show is
to be held in the week of January 8-15 in the Edson Keith
building, corner of Wabash avenue and Monroe street. Two
floors of the building have been secured. which will give ample
space for all those who desire to exhibit.

Activity in the iron and steel manufacture of the United
States is pronounced. Export as well as domestic trade i,
brisk. The Cleveland Plain Dealer says that iron and steel
mariufacturers in that city are greatly elated over the outlook
for their industries during the coming year. " Never before lias
the export demand been greater," that paper declares. There
is a sustained call for rails and plates from Europe. Cleveland
nills have secured several large contracts and are now working
full-handed.

Among new constructions we hear of the following: The
newly erected plant of the Michigan Malleable Iron Co., in
Delray, a suburb of Detroit, is about to be put in operation.
The buildings cover practically 6oox6oo feet, six acres of
ground being occupied. Electricity fron the company's own
plant is to furnish power for the works.

Concerning the tin plate combine in the United States, Tin
and Terne says: "The statement is positively made, and as pos.i-
tively denied, that every tin plate manufacturer in the United
States has taken stock in the new company in exchange for his
plant. That the tin plate manufacturers should be willing to
sell their plants for an amount of cash rather in excess of their
value, as would be shown by a proper and conservative system -
of book-keeping, is a credible proposition, in view of the
close competition and shrinkage of profits which has occurred
in the last year or two. That they should willingly and even
anxiously subscribe for stock in the consolidated company, in
lieu of cash, when the company is capitalized at a rather high
figure, does not seem so natural."

At the November meeting of the Western Foundrynen's
Association, held in Chicago, a discussion on iron casting
brought out the following from Mr. Chamberlain: "One
thing mentioned here set me to thinking. In speaking of tech-
nical schools taking up this question of analysis of iron and
mixtures, it strikes me that it can scarcely be done by the
schools, except at very great outlay, as it is very difficult to get
in laboratory work the actual conditions which you will find
in foundries. From that point of view it seems to me that the
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Advertiser says the ore is said to be the finest in the world for
the manufacture of high grade steel.

It is announced that an entirely new method for the manu-
facture of table cutlery is being introduced into Sheffield, Eng.,
and excites much interest. A round bar of steel is placed in a
machine, and by means of hydraulic pressure a perfect knife
is formed-blade, bolster and handle. The " fash " is taken off,
and it is subsequently ground and polished by machinery. One
such machine is capable, it is stated, of producing 5,000 of
these all-steel knives per day, at a comparatively small cost in
labor.

Detroit hardware men and those of other lines have been

trying novel means of securing customers. The hardware firm
of Freeman, Delamater & Co. began by sending a member of
the firm out into the State to make short visits to customers

and get acquainted with their personnel and their methods of
doing business. In every case the firm has considered the time
and money well spent, and now takes a lively interest in the
plai for representatives of firms to go in a body. Secretary
Campbell. of the Detroit Merchants' and Manufacturers' Ex-
change. now feels confident that the plan for a trip of mer-
chants to visit their customers throughout the lower peninsula
will prove a success, and has arranged for an excursion by
special car
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data must necessarily come from the foundries, not the schools.
If the combined knowledge of foundrymen could be tabulated it
would be a fund of data invaluable in drawing conclusions. If
the analysis of the pig and scrap, the fuel, and the product, the
physical test, the temperature of the furnace and of the iron as
it was run, the nature of the sand, and the proportions of
oygen supplied to the blast, were all taken close account of, it
seems to me that there would be no trouble in reproducing any
heat. I think the greatest advance in the subject of foundry
practice is going to come from the data furnished by the
foundrymen."

It is stated by The Railroad Gazette that the Canadian
Pacific Railway has ordered 25 new locomotives; the Boston &
Albany has asked bids on 300 box cars; that Armour & Co.
will order 200 cars for carrying beef and 1,ooo fruit cars; that
the Wisconsin Central is about ordering 1,ooo box, 250 flat and
1o furniture cars; that the Pennsylvania railway is building 178
gondola cars and i5o box cars. The Maine Central and the
Southern Pacific will buy more locomotives.

The Westinghouse Electric & Mnfg. Co. has orders on
hand for 262 electric railway motors and eight generators for
British tramway companies and municipalities.

SHOE AND LEATHER NOTES.

A number of western wholesale jobbers are in the Mont-
real and Quebec footwear markets. The last day of the cut
rates on the railways saw quite an exodus to the east.

Already there are good indications of a bright spring trade.
Retailers throughout the country say that they expect to sell
large quantities of footwear in the spring of 1899.

City retailers in Toronto report a .better enquiry for the
higher grades of footwear, which is one of the best features of
the situation. There is little satisfaction to either merchant or
customer in cheap shoes.

The firm of Colburn, Fuller & Company, boot and shoe
manufacturers, of Boston, Mass., and Derry, N.H., one of the
oldest and most promi.nent boot and shoe firms in New Eng-
land, made a voluntary assignment to B. N. Johnson, a lawyer
of this city. The liabilities are estimated at $300,000, largely in
notes.

When a kid shoe has worn purple or white at seams and
toes,it may be still kept in active service by using a mixture
made of equal parts of olive oil and the best black ink. Apply
with a sponge, and polish with a soft duster.

The autumn season, which at present has apparently given
way to mid-winter, has been very active in rubbers. Large
quantities of these goods have gone into consumption, to the
profit of- all in the trade.

Either green hides are too high or cured hides are too low,
for Toronto merchants are conducting a profitless trade. Buy-
ing green hides at 8½ cents per lb. and selling them cured at 9
cents, paying a commission of 4 or % cent per pound to a col-
lector, gives nothing wherewith to pay the expense of handling
and curing, much less yield any profit to the merchant. We are
inclined to think that the only remedy for this state of affairs
is a reduction in the price of green hides, certainly the busi-
ness of tanning is not in shape to stand an increase in the cost
of raw material, while outside markets would not warrant tht
advance.

The markets of the United States are in anything but good
condition. Hide and Leather in a recent issue says: " Con-
servatism still rules. There is too much common sense appar-
ent in business circles to-day, to suit those who would like to
see excited and flighty markets. Goods are being bought when
needed, and not before. This accounts for the continued steady
call for merchandise, and explains the scarcity of many large
orders. Conditions are unsatisfactory. Some of the annual
statements of eastern shoe factories, required by law to be fur-
nished to the State of Massachusetts, show severe losses in shoe
manufacturing. Several of the largest manufacturers candidly
admit lack of profit in their business, and some have seen
severe inroads on their capital."

-The British Canadian Loan & Investment Co. declared
a half-yearly dividend of 3 per cent., payable 2nd January, 1899.

FOR GROCERS AND PROVISION DEALERS.

An improved method of preparing dried codfish for the
market is mentioned by the Newfoundland correspondent Of.
The Montreal Gazette. It consists in removing all the bones
and grinding the edible part into fine meal. This is put up il'
tins containing one or two pounds. The meal is baked intO
cakes along with boiled potatoes or rice, or after cooking, it
may be served up separately. It promises to supersede the
ordinary methods of using codfish. The process is protected
both here in Canada and the States by a patent.

Says a Vancouver paper: " Inspector Marrion has seized
16o carcasses of Australian frozen mutton that had beconle
tainted by defective ammonia appliances used in the cold'
storage department of the steamer bringing the consignment."

A large fish smoking and packing factory is to be erected
at Bay Verte, N.B., by C. E. Ripley of Seal Cove, Grand
Manan.

The probabilities are that before long St. Thomas will
have added to its other industries a large pork packing estah-
lishment. Mr. Haywood, of the firm of A. Haywood & Son',
commission merchants, of Liverpool, England, is in the citY,
with the object of establishing one. The capital stock of the
company will be $ioo,ooo, of which Haywood & Son are pre-
pared to take $25,000. Others in the city and elsewhere have
signified their willingness to take large interests in the venture
and the prospects are that it will be carried to a successf1l1
issue.-St. Thomas Journal.

Cables from Sicily quoted gos. on shelled almonds for shiP-
ments, the highest prices known for many years.

Arrivals of sultana raisins at Liverpool from the beginning
of the season to Nov. 8th amounted to 372,950 packages, or
14,532 packages less than for the same period last :year.

According to late advices the currant market in Greece
shows an easier tendency, with declines of 3d. to 6d. on the
varicus grades. Cables from Patras say that the market there
is being influenced by enquiries from Russia. English stocks
are reported to be larger than usual at this season.

An important meeting is taking place at Ottawa this week,
being that of the trade committee appointed to advise with the
Department of Customs on tea standards. "The committee con-
sists of Messrs. MacPherson, M.P., of Hanilton; Ince, Of
Toronto; Doyle, of Montreal; Easterbrook, of St. John, N.1.
and Capt. Curran, of Halifax. The object of the meeting is to
make the trade committee acquainted with the standards pre-
pared by the Department, and which it is proposed shall corle
into force in January, 1899. The question of places for tea
examination may also be discussed. The United States have
very high standards, and three places at which examinatiOn
may be made, viz., San Francisco, Chicago and New York. The
Canadian standard, it is thought, will not be quite as high as
the American, and at present Ottawa will probably be the only
place for testing. When time to train men in making tests has
elapsed more places may be named, but at present this canuOt
be done. Some of the committee favor the doing away with
all standards, but this would only necessitate a return to; the
tedious and expensive analytical test.

Large quantities of finnan haddies are being shipped frorn
Digby, N.S., daily, to flîl orders in the upper provinces and
the Northwest.

The second annual meeting of the National Pure Food Con.
gress is to be held in Washington, D.C., on Jan. 18th, 19th,
20th and 2ist, 1899. At this meeting renewed efforts will be
put forth to secure pure food legislation of a national
character.

During the past week the Kingsville, Essex, evaporator
shipped to Germany 500 cases, and 1oo barrels of evaporated
apples.

The San Francisco Country Merchant prints the follow1fin
story: "A grocer in Allentown, Pa., some time ago had a
consumer arrested on the charge of larceny, the latter havinl
undertaken to sample some peaches which stood in front of the
grocer's store. The case was dismissed on the ground that the
public has a right to sample goods from the front or even the
interior of a grocery store. To cap the climax the hero of the
peach-sampling case has brought suit against the grocer for
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$10000 for false arrest." It may be Pennsylvania law that the
Public has the " right " to do as claimed, but it is a queer law.
As to the false arrest and the $0,ooo-" don't he wish he may
get it ?"

The Michigan Pure Food Bulletin publishes analysis of
various articles of food, sold by retailers in that state andfound to be adulterated. Among them are allspice containing
2.71 Per cent. ash and 2.58 per cent. oils and resins; cinnamon
containing 12.64 per cent. ash and 7.88 per cent. sand, and
ground cassia containing sand; and twenty samples of artificially
colored Frencli canned peas.

INSURANCE MATTERS.

Andover, N.B., about 9o miles north of Fredericton, has
Put in waterworks for fire protection and domestic supply.

Ingersoll will vote on a by-law to erect a $2,500 fire hall,
at the municipal elections.

Mr. J. G. Morrow, à farmer living iear Belleville, insured
his buildings for $2,boo some time ago. Afterwards he mort-
gaged the same buildings to the Hamilton Provident Loan
and Savings Company, assigning them the insurance policy as
security. The insurance company,' becoming dissatisfied, can-
Celled the policy, but notified the Loan Company instead of
Morrow. The buildings were burned down and the question
arcse, must they pay the damages? Chancellor Boyd decided
this week that they must to the extent of $700, but the Lan-
cashire Insurance Company will carry it to the Court of Appeal.

There is an eloquent sermon against assessment insurancefound in the returns of life insurance companies to the Georgia
ûepartment for the year ending April 30, 1898. Old-line, legal-reserve companies have in force ,in that state $83,838,567, while
asessnent insurance aggregates $23,180,322. And yet the de-
Partnent reports that the unpaid losses charged against assess-
ment companies during that fiscal year run up to the large
iure of $91,375, as against only $410 left unsettled by the old-
ine reserve companies. The Insurance Herald says it is un-
doubtedly the fact that assessment orders are prone to contest
uore claims than legal reserve companies.

Mr. Clinch, representing the board of underwriters, St.
John, met with the mayor and town council of Woodstock last
Week to discuss the question of fire insurance rates in that
town. This year the council taxed the companies doing business
there and the companies retaliated by imposing an extra chargeo 5 cents in every $ioo insurance taken. Mr. Clinch urgedthat the tax be repealed, in which case the companies would
take off the extra five cents. If other towns followed Wood-
Stock, the companies would find it a great embarrassment. Al-ready they paid a provincial tax of i per cent. and $1o a year
each. The mayor favored repealing the municipal tax, but
action in the matter has not yet been taken by the council.

It is announced by the Standard Life Assurancé Company
that Mr. J. Hutton Balfour, superintendent of agencies, has beenromoted to the position of secretary of the company at Mont-
rea• Mr. Balfour will attend to all matters connected with the
cO11pany's business in Canada, a fact which will relieve Mr.
iamsay from much routine work and enable him to take more
WhfIediate charge of all matters connected with investments,
Whileh maintaining, as usual, general oversight of the business,
which is no slight task, now that its Canadian investments have
bcome so large. All who know Mr. Balfour will agree that
hi$ promotion is deserved.

The business men of the burned city of New Westminster,
- are workers. The fire department of that city has had put

UP 15 fire alarm boxes in the city, and are waiting for the bigbellr The citizens' investigation committee is doing good solidwork besides, preparing information to place before the com-mision,

Mr. A. I. Hubbard, general manager of the London Guar-tee and Accident Company, Ltd., who died last week, hadhe this Position in Toronto only two years when his sum-
G came. The business career of the deceased began in the
the.. Western Railway Company, at Hamilton; then he was in

ednploy of the Grand Trunk at Montreal. Shortly after-
ad8 he entered the service of the Canadian Bank of Comn-

merce, in which he remained for some years. He had made an
ex.cellent record as an insurance manager, rising by his activity
and business capacity to the position of general manager for his
company at the early age of 33.

A new company is in the field for business in the fire in-
surance line, with headquarters at Winnipeg, says The Com-
mercial. This is the Central Canada Fire Insurance Company,
ircorporated by special act of parliament, 1898. The company
has an authorized capital of $500,000, of which $5o,ooo is already
subscribed for and paid up to the extent of 20 per cent. It is
prcposed to accept all classes of insurance. The board of man-
agement is composed as follows: R. P. Roblin, president;
John Love, vice-president; H. H. Beck, managing director; G.
V. Hastings, Hon. J. D. Cameron, Hugh J. Macdonald, Q.C.,
D. B. Hanna, W. Barclay Stephens, W. J. Tupper, J. A. Thomp-
son, A. J. Adamson and J. T. Gordon, directors. Agents will
be appointed in all business centres of this country. By " this
country," we presume is meant Manitoba and the Territories.

PATENT REPORT.

The following weekly list of patents granted to Canadians
in the following countries is given by Fetherstonhaugh & Co.:

Canadian patents.-Concentrators, A. F. Perks; check-rein
device, A. E. A. Smith; rubber tires, H. Bergeron; monuments,
H. and T. O. Harding; insulators for wires, A. Ashley; paper-
bag holders, W. J. Nagle; wrench, V. D. Citizen; seeding ma-
chine, J. S. Heath; tie-plates, F. E. Came; machine for heeling
oats and rice, A. A. Bowen; portable urinal, A. J. Arthurs;
actylene gas generators, B. C. Beach; pans for washing gold,
S. G. Stoodley.

United States patents.-Shoe sewing machine, E. Duplessis;
loop retainer for sewing machines, F. J. Freese; game or toy
device, F. Gatward; pneumatic tire, W. A. D. Graham; cot, G.
13. Meadows.

BOOKS AND PAPERS RECEIVED.

A copy has been sent us of the Christmas number of The
Gentlewoman, the well-known London weekly. This number
is uncommon in that it is entirely written and illustrated by
Colonial writers and artists, Australia, India, Canada, South
Africa and the West Indies being represented. The design is
" to help bring about Imperial Federation througlh the literary
and artistic sympathies of England and her colonies," which is
certainly an unique enterprise. The Canadian writers chosen
are: W. A. Fraser and W. M. Campbell, the poet, while the
Canadian illustrator is Louis Kight. While approving the scheme
of this special number, and acknowledging its general merit
(the plate on white satin is beautiful), we cannot help regretting
that Mr. Kight, who, it is said, traveled in Canada in summer
should have seen fit to use, as his main illustrations, pictures
of toboggans, snowshoes, Christmas railway trains in deep snow
and the usual accompaniments of Canadian winter, which seem
firmly fixed in the English mind as perpetually characteristic of
this country. It is high*time that we should have more such
works as Mr. Morang's, "Our Lady of the Sunshine," to cele-
brate worthily the Canadian summer, and to show people abroad
that we are not all Klondyke.

RAIN FALL IN AUSTRALIA.

The letter of our Sydney correspondent, printed last
week, indicated at first apprehension of injury to crops because
of a lack of rain in September and earlier October. But a
Pcstscript stated that a change in the weather had come, and
nearly the whole colony had been visited by bountiful rains,
which greatly improved the outlook. The letter added: "Such
are the uncertainties of Australia. The other colonies on the
continent are somewhat better than this colony (of New South
Wales), but in Victoria and South Australia there is already
complaint from the wheat areas and the outlook is far froni
being as favorable as a month ago. As with wheat so with
wool; in the west it is reported that once again the sheep are
dying for want of food and water. The dairy districts on the
Coast are in better condition, as the rains until lately bave
been up to the average. The average rainfall of the colony is
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only 25 inches for the year. This would appear to compare very
favorably with the best parts of Canada, but unfortunately the
evaporation for a twelvemônth is much greater here than in
Canada-and the rainfall is very unequally distributed. It
varies from 6o inches on the Coast to ten inches in the western
plains. Fortunately it is not often that ail districts are dry to-
gether. Thus the average rainfall in 1893 was 31 inches, or 6
above the average, but on the western plains the fall was con-
siderably below the average. There were great floods on the
Ccasts and drought in the interior. The years 1895-96 and 1897
showed a very general deficiency, the general average being
less than 22 inches for the whole colony. The cycle weather
theory has its adherents here as elsewhere, but they do not
agree with each other as to the number of years which con-
stitute the cycle."

-The depositors in La Banque du Peuple have received
about 55 cents in the dollar of what is due them, and it is said
that 8o cents in the dollar in all is likely to be realized by a
coritinuation of prudent nursing of the assets. A meeting of
depositors was held in Montreal on Saturday last. Hon. L. P.
Pelletier, who, for two years, has represented the Quebec
depositors, resigned. His resignation was therefore accepted
and Mr. J. A. Mailloux, of Quebec, was named in his place.
The representatives of the depositors. are now Messrs. Craw-
ford and Descarries, of Montreal, and J. A. Mailloux, of Que-
bec. A resolution was proposed authorizing the directors to
submit a bill to the House, asking for a delay of two years to
finish the liquidation of the affairs of the bank. The resolution
was carried, but only on condition that the directors would pay
over the sum of $200,000 which they had promised to do if the
bank assets did not suffice to pay the liabilities. The directors
agreed to this proposition.

-A meeting of the council of the Kamloops, B.C., Board
of Trade was held last week. Among the matters considered
was a letter complaining that Mr. James Kelly, of Nelson, after
buying some car-loads of oats to ship to the mines was con-
pelled to cancel his purchase because of the prohibitory tarift
per car-load on the Canadian Pacific Railway. They, the
C.P.R,, charge $102 per car from Ducks station to Nelson, which
inakes it impossible for the farmers around Kamloops to ship
any grain into the Kootenay country " There is a big demand
for oats in the Kootenay, which is nearly all filled from the
United States or the Northwest Territories. because of the ex-
cessive rates on farm produce on this part of the C.P.R." The
vriter requested the Board to try and obtain a better rate to
Kootenay, and thus oblige all the farmers in this part of Brit-
ish Columbia. And the attempt will be made.

-The commercial sentiment of the United States is by no
means unanimous as to the propriety of the policy that nation
is pursuing in Cuba and Porto Rico. Mr. Adans, president
of the Massachusetts State Board of Trade, said at the annual
meeting of that body:

" Trade will follow the flag only as we are able to meet
the competition of other nations. and we cannot deny thein
commercial rights in our colonial possessions without expect-
ing to receive the same treatment in return." " In short."
says The Philadelphia Record on the same subject, " the
' open door' cannot be worked on the open and shut principle.
It nay be possible to fool our own people with sophistries in
favor of tariff discrimination, but when we go out into the
wcrld for business we will find how much harder is the task
of fooling the rest of the world."

-We are advised of the following changes in the staff oi
the Bank of Nova Scotia: Mr. Alexander Wilson, account-
ant at St. John, lias been appointed manager at Newcastle,
N.B. Mr. Blair Robertson, formerly manager at Newcastle,
gocs to Yarmouth, to relieve Mr. C. A. Kennedy, who goes
to open the new branch at Winnipeg. Mr. G. W. Babbitt,
accountant at St. Stephen, bas been appointed ar.ing manager
at Liverpool, N.S., in place of Mr. W. Haliburton, lately
deceased.

-At a meeting last week of the council of the Ottawa
Board of Trade, the president, Mr. C. Ross, objected to rates
of insurance. He said, that notwithstanding that the demand
of the Fire Underwriters regarding the improving of the fire
department and water power had been complied with, the rates
had gone up 50 per cent., and in some cases, 100 per cent.;
although the city spent $135,000 in improvements, he said, the
rates were increased. There must be something wrong about
this statement. We cannot learn that the Canadian Fire Un-
derwriters' Association has increased the general tariff of rates
since the year 1894. What they have done, we understand, is
to put up rates on departmental stores, because of the diversitY
of risk implied in the varied stocks kept in such stores, and the
unfavorable experience of companies insuring such risks in Cain-
ada and the United States.

-While the American statesman or politician at the dis-
tance of Washington cannot see any good reason for dealing
liberally with Canada, the American consular officer, living il,
Canada, discovers many. For example, Mr. Bittinger, the
United States Consul-General, residing in Montreal, perceives
that the course of the trade of the United States with Canada
has for some years been one of expansion. He declares that a
year's observation has served to convince him that the largest
reciprocity in trade practicable should be arranged for by
mutual reductions of duties on many articles, He states that
the American duty on some articles is almost prohibitory, and
is of the opinion that by a larger reciprocity the United
States would be the gainer.

-A gratifying showirig, as illustrative of the commercial
activity of 1898 in the United States, is made by the railways
of that country. For th first three months of the year the
gross earnings of the railways showed a gain of more than 12
per cent. over one year ago, while the net earnings showed an
increase of 16.5 per cent. For the first six months of the year
the increase in gross was but little below 11.5 per cent., and the
gain in net was 14.5 per cent. Later the gain has not been so
great, but still there has been a gain in September and October
showing a gain in gross receipts of over 7 per cent., and a
increase in net of fully 8 per cent.

-Writing of the labors, both as correspondent and bis
torian, of the Rev. Moses Harvey, The St. John's, Newfould-
land, News, pays. him high but not undeserved compliment.

Time was, when some people thought his prediction tOO
rcseate; when it was asserted that his statements as to NeW'
foundland's timber, agricultural and minerai wealth were Oyer-
drawn. In the face of ail and every similar motion, Dr. Ilar-
vey has persevered, until to-day he is reaping the reward Of
seeing his prophesies fulfilled."

-A branch of the Bank of Toronto was opened at Ross'
land, B.C., on December ist, under the management of Mr.
A. B. Barker.

-The Western Canada Loan and Savings Co. has declared
its half-yearly dividend of 3 per cent., payable on and after cnd
January next.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Dec. lst, 1898, compared withb
those of the previous week

CLEARINGS- Dec. lst, 1898. *Nov. 23rd, 1898
Montreal...................15,355.238 114,939,864
Toronto.....................9,520,568 7,198,759
Winnipeg.•••..............8,264,384 2,312,858
Halifax......................1,222,809 966,740
Hamilton....................709,426 622,815
St. John......................642,000 570,460

$80,718,925 126,611,496
Aggregate balances this week, 84,282,800; last week, $8,553,024•_

*November 94th Thanksgivtng Day.
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SAID TO THE TRAVELING
SALi:.SMMus.

word to the traveling salesman.
h4 'atever you really may be we win lot
scuss in this article. fou are regard-

oh by some at a high va.ue, anu by
0Liers as an evil, a necessary eviu. We
aZ SPeaidng now trom a manulacturer's
poCint O view, and not our own. You

lit money, and whether you bring in
Orders or not, your salary and your ex-
1 ses go on just the sane, eating up

the pronts of the business. )Éou are
911t lor orders, and you think wich gec-
tiig theni your responsibility enas. Tle

in llust take care of your orders, must
them, seule any .misunderstandings

take the chances ol collections, in short,
take ail the chances of gettng back not
oflly Your salary, but the salaries of the
Worknen in the manufactory, the inter-
est on the money invested in the busi-

ss, the taxes, insurance, wear and tearoù nachinery, losses on poor accounts,
i preciation of stock and materials,

lact there seems to be no end to the
e'penses the firm has got to stand be-
fie they can figure out any profit to

herselves in the business. Did you
ever think of this seriously? All the
'orry, the care and detail, must be borne
bY SOnebody. Somebody must stake
everything and wait patiently for any re-
.urnifor their own hard work and capital

ested. When traveling men appreciate
ah fact, they begin to be reaîly valu-

to any rm.
The man who stands up and asserts

t'at after he has turned in his order the
b has no further caim upon him, may
t right according to the strict letter ol

t law, but he is not the most valuable
11esman the firm could employ, and the
n knows it. The man who takes nourther interest in the business than to

?10 nore than is absolutely required of
. l to enable him to hold his position,

1u not the man the firm will ever tie to,
to speak. In these days, in any day
that matter, and all the time, thetraveling salesman who takes off his

th.o, and says to himself, I will do any-
elg in my power to help the firm that
nPlOys me, as if it was my own busi-

bess, that salesman, we say, is bound to
thcone an indispensable man. Not only

a Orders on the road, but the credits
. Collections, and a thousand and one

.lflgs corne under his eye and he can
ve valuable advice and suggestions in

these matters. When he is at the
nufactory betwen trips, there is al-
ys.'workto be done, and he will pitch

h t, and make himself as valuable at
ead uarters as on the road. That is the'ealtri
Whtraveling salesman, the salesman
boought to have an interest in the

a1s'ness, or sometime know just how to
tirecessfully run one of his own.-Pic-re and Art Trade.

1RITISH COLUMBIA MINES IN
LONDON.

thOur London correspondent sends us
Ce following brief review of British
forlu rbia affairs in the great metropolis

e month:
el That Canadian mining enterprise is
hc0use y followed by the leading financial

s e in this country is beyond dispu'e.
ofaematter of fact there are very few

or e which have not some Klondyke
sid1British Columbia property under con-
overatOn.. The people who bring them
(Jinto this country seem sadly disap-
anfed because they cannot immediately,

fill or cash, dispose of the sane. It
o probably, however, be fcund in due

hearse, that where their statements will
lih the. strictest investigation by Eng-

tetgineers, they will receive all the
il""On to which they are entitled. The
the don & Globe meeting was one ofevents of the month. Both the Mar-

o~8 f Dufferin and Ava, and Mn.

Whitaker Wright made statements which
smacked a good deal of "explanations."
Many peopie thought both gentlemen
protested too muci. Meanwhile, the
piice of B. A. C.'s is 17s. And the state
of the market is such that repiesentative
shares like New Gold Fielcs, B.C.
l)evelopment, London, b.C. bold Fieids,
and hall Mines, are no better than, re-
spectively 17s. 6d., 25s. and 10s. 3d.
1jealings are few and far between, and
business very dull and limited.-B.C.
Mining Record.

PORK PACKING IN THE
ANNAPOLIS VALLEY.

The directors of the Nova Scotia Pork
Packing Co., Limited, .met in Middleton,
N.S., the other day. On the advice of
Mr. F. F. Judd, of Boston, who was
present, the tenders for drainage were
withdrawn. Upon the advice of Mr.
Judd it was decided to buiîd the ice house
at once, and have it filled during the
Winter. Mr. Judd was requested to pre-
pare plans and specifications for a fac-
tory with a capacity of 25,ooo hogs per
year. The secretary was instructed to
call a meeting of ail the stockholders on
December 28th, at 12 o'clock, for the
purpose of considering a proposal to in-
crease the capital stock of the company
to $5o,ooo. A lease of drainage privi-
leges, along the Central Railway Une,
for 25 years, was submitted from Man-
ager Brignell for an annual rental of
one dollar.

CAPE BRETON FISHERIES.

The shore fisheries in Nova Scotia
and Cape Breton are the poorest this
season, for many years, according to the
Arichat Record. In some parts of Cape
Breton the fisheries have been fair, whije
in others, extremely poor. Ilowever, the
market for cod and herring, whiclh is
the most important industry to many here,
is good. Especially is this so in regard to
cod. They are bringing one dollar per
quintal more than a year ago. Weil
cured, selected cod is worth $3.75 per
quintal. The market for herring is about
the same as last year, being fiom $3 to
$4. The bank catch, it is estimated, will
b, 13,000 quintals less than last year.

FIRE INSURANCE CONDITIONS.

"From present appearances," says the
Journal of Commerce, "it seems probable
that a considerable number of the fire
insurance companies will exhibit substan-
tial gains in net surpluses in their an-
nual statements for the current year, but
the experienced underwriter is not im-
pressed so favorably by the increases as
the outside business man is likely to be.
One important factor this year in
swelling the book profits of the fire
coimpanies is the advance investments.
Not a few companies will show more
gain from this item than from fire under-
writing.

"The vitally important feature that will
escape the attention of the outsider is
the fact that the comianies' earnings
have been mainly on annual policies
written in 1897, and terni policies in that
year, 1896, 1895, 1894, and 1893. As
rates are averaging lower in 1898 than
heretofore, owing to the innumerable
rate reductions throughout the country,
company managers state that the pres-
ent figures are inadequate to yield profits
whîen they are put to the test of actual
experience in the running off of busi-
ness written under them. The profits soon
to be displayed are therefore not good
evidence of a satisfactory condition of
fire insurance affairs.

"The statements for the year ending
December 31st. 1899, will consequently
not make as good a showing as those soon
to be made public, even though rates

are raised, as the 1899 results will be
largely based upon the rates charged dur-
ing 1898. Taken as a whole, the tire in-
surance business of the country seeins
to be in bad shape, and the principal'
difficulty at the present time seens to
be the lack of confidence in the goodi
faith of one another, which induces
prominent companies to retire fron or-
ganizations formed to regulate rates and
commissions. It will require radical
changes to again put fire underwriting
on a healthy basis, particularly in the
Western States, which now appear to be
on the verge of demoralization."

-Once, when Bismarck was leaving
home, in 1866, his youngest son asked
him how long he was to be away. He
replied that he did not know. At that
moment a servant came in to enquire
how many bottles of coguac were to be
packed up in the Prince s baggage.

"Twenty-four," was the answer.
"Ah, papa," cried the terrible infant,

'now I know how long you are to be
from home-twenty-four days !"-The
Argonaut.

-Here is a story sent from New York,
through the press, dated November
27th. "A gold nugget, valued at $5o,ooo
was shipped to Europe by the Cunarder
'Lucania.' The nugget was found in
the Klondyke, and is to be placed on ex-
hibition in the Union Bank, London.
The nugget is the property of H. Mait-
land Kersey, formerly manager of the
White Star Steamship Company, and now
associated with a company that was re-
cently capitalized for prospecting in the
Klondyke." If one of the noughts were
dropped, the story might be more pro-
bable.

-A despatch of Tuesday last fromn
Halifax says that nine schooners are
ashore at West Point, as a result of the
frightful gale of Sunday. The schooners
"Actona," of Lockport; "Primrose," of
Pubnico; "Venita," of Cape St. Mary's;
and "Etta" and "Thrush," of Westport,
were damaged badly. Slightly damaged:
'Sovereign" and "S. A. Crowell," of
Westport, and "Mizpah," of Grand
Manan. At Canso the schooner "Ren-
fred," loaded with coal, from Louisburg
for Wine Harbor, went ashore. She
sank in four fathoms of water; nothîng
saved. There are several vessels ashore
at Digby. On the sane date word came
fron Grand Manan, N.B., that several
fishing vessels in Grand Harbor were
driven to sea. Anxiety is felt for the
safety of the crews on these vessels.

TORONTO STOCK TRANS-
ACTIONS.

This week's list of transactions,
while not exhibiting any great increase
in business, shows stocks as being very
firmly held, and in some cases ad-
vances have been made. Bank stocks
are being eagerly picked up wherever
offered. Assurance stocks have not been
dealt in to any extent. Montreal Gas
shcws an advance of 452 points, and is
now quoted at 202¼. C.P.R. Stock has
not shown the advance that was expect-
ed, after the settlement of the rate war,
but is selling lower at 844. Electric
Light stocks are firn, Toronto Electric
selling at 139, an advance of one point,
Richelieu & Ontario is also higher at
99½. Loan companies shares continue
dull. Following are the transactions for
the week:

Ontario Bank, 14 at 113½2 -114; Bank
of Commerce, 14 at 143-144; Imperial
Bank, 38 at 212; Dominion Bank, 21 at
253!-253; Standard Bank, 45 at 190;
Bank of Hamilton, 14 at 186-187; Traders'
Bank, 15 at 1o8; Western Assurance Co.,
64 at 173,/4-173%; Consumers' Gas Co.,
2 at 225: Montreal Gas Co., 2oo at 200-
2o2V2 ; Canada N. W. Land Co., pref.,
310 at 54-55; C.P.R. Stock, 1,285 at 85¼-
84¾; Toronto Electric Light Co., 170 au
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138-139; Can. General Electric Co., 13 proximate insulation is extraordinarilyat 135-136; Can. General Electric Co., grcat. Why, the usual calculation is thatpref., 1o at 1o9;CCommercial Cable, 374 fully 35 per cent. of the electricity actual-at 84Y4-85V4; Commercial Cable, reg. ly generated is lost, and of course thisbonds, $2,5oo at I04¼-IO4/4; Commercial goes somewhere, and this is the cause ofCabhe, coup.Obonds, $25,ooo at 104Y4; I1such accidents as have occurred. Elec-Richelieu & Ontario Navigation Co., 75 tricity in the wrong place is a very seri-at 98-99,8; Toronto Railway Co., 303 at ous matter indeed, and as it is being105'/ 4-105,2; Hamilton Electric Light more and more generated ail around us,Co., 52 at 74-75; London Electric Light we fear that there will be an ever-increas-Co., 10 at 119; War Eagle Mining Co., irg crop of grave consequences arising
4,300 at 291-2935 2 ; Cariboo Mining Co., from the extreme difficulty there really
17,300 at 123y2-I8 2; National Trust Co., is in fully controlling this peculiar agent.1o at 126; Canada Landed & National By-and-by, possibly, electricians mayInvestment Co., 3 at 9o%; Canada Per- inake some fresh advances and somemuanent Loan Co., 40 at 1o8; Domin- new discoveries, whereby the perils ofion Savings & Loan Co., 2 at 75V; electric installations may be minimized;Freehold Loan Co., 5 at 90. but that has not yet come to pass, and

until it does, there can be no doubt that
THE PERILS OF ELECTRICITY. the development of electricity is not at

ail in harmony with the interests of the
The enormous progress now making

with the countless applications of elec-
tricity to almost all the purposes of or-
dinary life and convenience, cannot be
regarded with entire equanimity from an
insurance point of view. Some little
time back, we had a very alarming series
of explosions in the streets of London,
as in those, we believe, of other cities,
due to the leakage of gas into the vicin-
ity of the electric wires, which, when col-
lected in volume underground, only wait-
ed a firing -spark to blow up with more
or less force. Only the other day an ex-
plcsion of this kind occurred in Wel-
lington street, Strand, London, and a
passerby was much shaken, while several
others had narrow escapes from the fly-
ng into the air and then falling back
again, of the heavy iron lid of the cover
to the pavement arrangement for getting
at the wires.

On November 2nd, at High Wycombe,
in connection with the electric lighting
of that town, an extraordinary explosion
occurred in the mains. The actual re-
sult was in this instance that the glass
globes.of many of the street lamps, and
those in fot a few houses, were blown
to atoms, and consequent on the fusing
of the wires much damage was done, to
say nothing of the alarm occasioned.
As may be supposed, the different
alaims sounded, and the firemen were
going in all directions to find what wasimagined to be a sudden fire! In one
word, the whole electrical installation
behaved with a startling amount of
caprice, and showed how little reliance
cari be placed on arrangements which,
on a slight occasion-a little extra leak-
age here or there, or the sudden develop-
ment of some latent defect in the instal-
lation-may, and evidently does, throw
everything out of gear. Besides this,
there remains the fact that with more
power of electricity, such as there must
be when the development of new systems
has gone on a little further, we may cer-
tainly look for much . more serious con-
sequences than just the breaking of a
number of lamps and the sounding of
sundry false fire alarms.

Already there have been many terrible
personal fatalities; there was one the other
day to a working electrician, who died
of contact with a current, and it behooves
fire underwriters, as well as accident men,
to look well into these things and to
take thoroughly into account the fact that
as installations multiply al] around us,
that as street lighting becomes univer-
sal, and as the electric light penetrates
into all respectable offices and into large
shops, and, of course, into all factories,
there must necessarily be a vast increase
in quite a fresh type of accidents and
fatalities, far in excess of anything that
lias ever been known before the new
force was, as is ironically said. harness-
ed into the service of man.

Few people, comparatively speaking,
realize the fact that electricians really
know very little about the true nature
and properties of electricity, and the
difficulty of dealing with this agent,,
while the work of obtaining even ap-

1 ptbic safety.-Insurance Spectator, Lon-

Commercial.

TORONTO MARKETS.

Toronto, Dec. ist, 1898.
DAIRY PRoDucTs.-There is little new

in the butter market. Both dairy and
creamery butter is steady and un-
changed, with receipts quite equal to the
demand. Exports to British markets
have of late been rather restricted. A
Lendon mail advice, November 18th,
says: "The decreasing supplies of
Canadian during November, which we
expected may have done something to
improve the market for Australian; the
dccine in Canadian imports, during the
iast month, is greater than was antici-
pated, and may be more or less acci-
dental. Still it is sufficient to call for
notice. The imports for the last four
weeks being 640 tons, 530 tons, 450
tons, and 378 tons respectively, or on
the month a decline of just over 40 per
cent." Cheese in the local market is in
fairly active requests. Supplies of strict-
ly choice eggs are limited, and when
available meet with ready demand at
high quotations.

GREEN FRUITs.-With the cold weather
and approach of the Christmas season,
new life has been put into the green
fruit trade. Oranges are coming for-
ward more freely. We quote: Jamaica,
bbls., $7; Jamaica, boxes, $3.50 to $3.75;
Mexican, 126'S, 250's, $3.25 to $3.50;
Mexican, 150's, 176's, 200's, 216's, $3.50
to $3.75. Stocks of lemons have also
improved, dealers quoting: New Messi-
nas, St. Nicholas brand, 300's, 360's, $3.50
to $3.75; new Messinas, Puck brand,
300's, 360's, $3.25 to $3.50; new Messinas,
Church brand, 300's, 360's, $3 per box.

GRAIN.-The cold weather has driven
farners from the fields, and encour-
aged them to bring forward their sup-
plies of grain. In some districts of
Northern Ontario there is good sleigh-
ing, and here receipts of grain are liberal;
in the West they are only moderate,
while East of Toronto there continues to
be only small deliveries at the elevators.
The demand, local and export, is fairly
brisk. Wheat, peas and oats are going
forward to the winter Atlantic ports.
Wheat prices are I to 2c. lower than a
week ago. Barley has lost spirit. Oats,
peas, rye and corn have advanced ic.
per bushel from quotations a week ago.

Visible supply in the United States
and Canada:

Nov. 26, Nov. 27,
1898. 1897.

Wheat, bu......28,369,000 33,656,000
Corn, bu. ....... 22,263,000 42,058,000
Oats, bu........5,586,ooo 15,261,000
Rye, bu......... 1,139,000 3,603,000
Barley, bu....... 3,898,000 5,891, 000

GRocERiEs.-A good steady trade is
being done by most wholesale grocery

houses. Although staple goods are 10
demand, special ties for Christmas are
daily growing in importance. Sugars
are firm, but no change has been made
in quotations. The tea trade is steady-
Foreign advices are not of more than
passing interest. The new crop of For'-
mosa oolongs is reported about equl-1
in amount to last year's yield. Late
Japan mail advices report a siight re-
duction in the price of rice. The Singa-
pore Exchange Market Report Of
October 1gth, says: "Coffee-Trifli1g
sales of Palembang and Bali at last
rates; supplies small. Nutmegs and
mace, steady; fair sales of former and
inoderate of latter. Black pepper il'
small supply; only small contracts.
White pepper-A moderate business at
about last quotation. Rice steady; snall
inports from Siam and Rangoon. Sa.gO
-A fair business in pearl at a slightlY
higher rate and moderate contracts îil
fleur at last quotation. Tapioca in small
supply; moderate sales of pearl; prices
slightly higher." Dried fruits are goitlg
rapidly into consumption. Canne
goods are rather slow, but prices are
firm.

HIDES AND SKINs.-The hide market is
in a very unsatisfactory condition. For
green cow hides, 82c. per lb. is beinfg
paid butchers for No. 1. Toronto i'
spected, while cured are selling at 9.
per lb. The margin is too small and
does not allow profitable trading. We
refer to the situation at length elsewhere.
Chicago, Nov. 29th.-Only a limited
volume of business was transacted in the
narket for packer hides. Packers con'
tinued to show an indifferent spirit aboUt
making sales, and held for higher prices.
Tanners were buyers at old figures, but
declined to trade at an advance. Quoted
prices were unchanged. City slaughter,
spready, native steers, flat, 6o or over,
II to 11%4 c.; do., butt brands, 60 or over,
9-Y4 to 1oc.; do., side brands, 60 or over,
84 to 9c.; do., bull-all weights, 8 /to
8%4c.; do., cow-all weights, 9%½to 9;c.;
country slaughter, steers, 60 or over, 9 %
to 1oc.; do., cow, 6o or over, 9V to'
9q.c.; do., bull, 6o or over, 8'4 to
8½c. In the local trade there is ittle
doing in sheepskins, with prices il"'
changed, at 8oc. Tallow is rather scarce,
and firm at quotations.

PROVIsIONs.-The market has beel
more active thisaweek. Tbe receiptsra
dressed hogs hiave been more libetS',
merchants paying $5.30 to $5.40 per CW.tfor mixed weights. The deliveries tht
year are running, as a rule, in arOt
the proper weights, neither too light alrtoo heavy. There is a good seasonable
demand for products.

WooL..-Very dull is the local market.and advices from abroad are not cat.cî'lated to give much encourageerell t

The top price on Canadian fleece waolis now 5V2c. per lb., with little den alsd
at this figure. The London wool- salofopened this week for the last seriaes O
the year. The offerings this week are65,350 bales. On the opening daYsthere was a full attendance. A goOô
selection of merinos show a hardeofetendency. The continental and olrge
buyers made good purchases. A lat
supply of cross-breds of a soieWht
poor condition rule weak, and fro 5 to
I per cent. lower.

MONTREAL MARKETS.

Montreal, 30th Nov.. 1898
ASHES.-The last London steamer too

about 50 barrels of ashes, ad the belte
Antwerp boat, the "Guildhall," Wh
had to cut her way out of the'icy haft
bor-basin on Monday. being the
ocean steamer to leave Montreal by so0l,
days, took 25 barrels, which about clear
out all the stock in store. prices c9d
tinue high, and as much as $4.70 ts ~
be paid for a good lot of No. '
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Bushels.
Nov. 21.

89,902
210,028
279,791

5,658
34,428
18,557

Bushels.
Nov. 28.

50,314
72,806
67,125

1,792
14,197
20,877

0Total grain 638,364 227,111
Ateal ..-..-.-.- .309 417

]a kWr .-.......... 8,825 9,711
wheat ....... :29,384 29,240

as GOCRIEs.-The movement is hardly
.cel ve, now that navigation is fully

sed, and good winter roads are yetCl.ng in the country. A good deal ofrIstmas sorting has yet to be done,
sna the demand is of a fairly healthy sea-
dateble character. First arrivals of new
ates are reported to-day, .and are sell-lt at 5 to 6 ½c., according to size of

he and brand. There were some very
ti.avy shipments of Austrian prunes on
lail-fated "Westmeath;" orders to re-
8lgttese goods have been placed at
Stsy lower figures, and jobbers are
ut . on the basis of 4c. for hundreds,

aryt iveries cannot be madeftill janu-
rep, atCurrants are easier in Patras, and
ah Orders have been placed at about
bShillingb the na cwt. lower than similar goods,

heldhe "Bellona." An auction sale was
ra to-day, of some 6,ooo boxes of Val-price raisins, being consigned goods; the
realized were low, about 4'/4 c. for

While pearls range only about $4.90 per
cental.

CEMENTS AND FIREBRIcKS.-The de-
llland in this line is now quite slack, and
the attention of importers is being main-
'y directed to getting stocks off the
Wharves into warehouse before the river
freezes. The last receipts of the season
Were on the "Guildhall," which got away
Menday, being the last departure for
sea, and comprised 6,765 barrels of Ger-
",an and Belgian makes. The total re-
ceipts of cement for the season are 38,-
075 barrels of English, and 274,175 bar-
rels of German and Belgian, showing
clearly how foreign makes have displaced
thie English goods of late. Of firebricks
the importations this season have been1,6 8 6,ooo. Quotations are as yet un-
changed, but as all deliveries will be
from warehouse, after this week, some
slight advance is probable in the course
Ci a few days.

DAIRY PRODUCT.-Though business inbutter is not active, values have taken a
turn for the better since last report, and
fie creamery is now bringing from 18
to 19C.; dairy makes, of good quality,about I42c. The cheese market is quiet,
but quite steady, at about last week's
figures namely, 9% to 9%jc. for fine
M'estern, and 9 to 97sc. for Eastern.'ie Liverpool cable quotes 45s. 6d. for
clored, and 44s. 6d. for white.

DhYy Goons.-Travelers are now pretty
well off the road, and warehouse staffs
are all busy at stock-taking. During the
Past ten days a good many retailers fronthe large centres have been going the
rounds and buyers from Quebec, Lon-
don, Ottawa, Windsor, Owen Sound and
elsewhere have been noticed in the
various warehouses, and are reported as
pjrchasing some very fair bills in the way
of job lots. The light snowfall at the
end of last week, and few succeeding cold
da'Ys have helped the city retailers con-
siderably but there are indications of
another mild spell. General remittancesare of a satisfactory character.

FURs.--Receipts of new-caught furs
are yet light. We quote: Mink, $1 to
l'5 marten, $1.50 to 2.50; fisher, $4 to 6;
$i $1.50 to 2; otter, $5 to 13; red fox,

25 to 1.60; cross ditto., $3 to 7; silver
ttO., $20 to 60; skunk, 20 to 75c.; coon,

t to 80c.; fall rats, 5 to roc; winter, 10
bo 14C. The catching or buying of
caver is still illegal in both Ontario and

MONTREAL STOCKS IN STORE.

layers, and 3% to 34jc. for finer off-
stalk, but they were what is known as
'off brands," and besides this, some of
the goods showed damage, so much so
that certain of the buyers are reported to
be: trying to cry off their bargains. The
sugar market continues fairly active,
with quotations steady at last advance.
Raw beet has eased off a little of late,
but cane sugars are very firm, with
4 9-16c. reported bid in New York for
centrifugals. As foreshadowed last week,
nî:olasses has advanced, a bid of 31c. is
reported to-day for a ioo-puncheon lot
of Barbados, and some jobbers are ask-
mlig 33c. per gal. for single puncheons.
Canned goods are very high, 95c. being
now asked for corn, and Western jobbers
are said to be asking $i. Teas continue
quiet, but values hold very steady.
There have been some reports that there
is still a fair amount of stock in Japan,
but those having close connections with
that market claim that the quality of
these goods is of a very low character,
so much so as to probably prevent their
exportation.

HIDES.-At the usual weekly meeting
of the hide dealers' association on Mon-
day. it was decided to dissolve said as-
scciation upon the expiry of the current
year. This was foreshadowed in our
last report. Business has been fair in
velume since last writing, some further
sales being made to the United States,
and the present demand is quite equal
to receipts. There is a reported scarcity
in the States, where the market is some-
what firmer. Local quotations are un-
changed.

LEATHER.-No new features are notice-
able in this line. The attention of shoe
nmanufacturers is mainly absorbed by
stocktaking, and they are light buyers.
We quote: Spanish sole, B.A., No. 1, 24c;
No. 2, 212 to 22%c.; No. i ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No.
i slaughter, 26 to 28c.; No. 2, do., 24 to
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 22 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 Ibs.), 6o to 6 5c.; imitation
French calfskins, 65 to 75c.; colored cai,
Anierican, 25 to 28c.; Canadian, 2o to
24C.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 12 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.; rough,
22 to 2.3c.: russet and bridle, 35 to 45c.

METALS AND HARDWARE.-As is only
seasonable, the movement in hardware
and metals is quieting down, but in no
line is there any weakening of values,
and all recent advances are firmly held.
Outside iron markets are strong, and
Scotch warrants were cabled a few days
ago at 50s., being the highest figure
touched for some time. A sale of 50 tons
of Summerlee is just reported at $17.50,
but it is said the sale would not be re-
peated, and $18 to $,8.50 is now the
quotation, while for little lots some
would ask more. Copper, zinc, lead and
tin are all steady; the last London cable
quotation for the latter is £83 1os.
We quote: Summerlee pig iron, $18 to
18.5o; Hamilton No. 1, $15 to 15.50; No. 2
do., $14 to 14.50; Ferrona, No. 1, $14.50
to $15; machinery scrap, $14 to 15; com-
mon ditto, $12 to 13; bar iron, Canadian,
$1.35 to 1.40; British, $2 to 2.15; best re-
fined, $2.40; Low Moor, $5; Canada plates
-Pontypool, or equal, $2.15 to 2.20, 52
sh.eets to box; 60 sheets $2.25 to $2.30;
75 sheets, $2.35; all polished Canadas,
$?.40 to 2.45; Terne roofing plate, 20 X
28, $5.75 to 5.90; Black sheet iron, No.
28, $2.25; No. 26, $2.15; No. 24, $2.05; No.
17, $2; No. 16, and heavier, $2.15; tin
plates-Bradley charcoal, $5.60 to 5.70;
-harcoal, I.C. Alloway, $3.15 to 3.25; do.
I.X., $3.9o to $4; P.D. Crown, I.C., $3.6o
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to 3.75; do., I.X., $4.50; coke, I.C., $2.9o
to $3; do., standard, $2.75 to 2.80 for 1oo
lbs.; coke, wasters, $2.70; galvanized
sheets, No. 28, ordinary brands, $4; No.
26, $3.75; No. 24, $3.50 in case lots; More-
wood, $5 to 5.1o; tinned sheets, coke, No.
24, 572c.; No. 26, etc., the usual extra for
large sizes. Canadian bands, per 1oo lbs.,
$1.65 to 1.75; English hoops, $2 to 2.15.
Steel boiler plate %-inch and upwards,
$1.85 to 1.9o for Dalzell and equal, ditto,
three-sixteenths inch, $2.50; tank iron,
%-inch, $1.50; three-sixteenths, do., $2;
tank steel, $1.75; heads, seven-sixteenths,
and upwards, $2.45 to 2.50; Russian sheet
iron, gc.; lead, per ioo lbs., $3.6o to 3.65;
sheet, $4 to 4.10; shot, $6 to 6.5o; best
cast-steel, 8 to 1oc.; toe calk, $2.25; spring,
$2.50; sleigh shoe, $1.85; tire, $i.9o;
round machinery steel, $2.25 to $3, as to
finish; ingot tin, 20%c. for L. &. F.
Straits, 20c.; bar tin, 21 to 22c.; ingot
copper, 13V to 132c.; sheet-zinc, $6.5o;
Silesian spelter, $5.65; Veille Montagne
spelter, $5.75; American spelter, $5.65;
antimonv. q/ to 10c.

OILs, PAINTS AND GLASS.-Outside
business is now practically at a stand-
still, but there is a fair amount of local
sorting being done. The only change
in values is a further advance Cdf 2c. in
turpentine, the quotation being 56 to 57c.
We quote : Single barrels, raw,
and boiled linseed oil, respectively, 50 and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 5ic., net 30
days or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 55c., five
to nine barrels, 54c., net 30 days. Olive
odl, machinery, 9oc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37½2 to 40c.
per gallon. Castor oil, 82 to gc.
in quantity, tins, 9%c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pure
and first-class brands only), $5.62Y2 ; No.
1, $5.25; No. 2, $4.92%; No. 3, $4.50; No.
4. $4.12 V2; dry white lead, 5c.; genuine
red do., 44 to 5c.; No. i red lead, 42 to
4-Y4c.; Putty in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-lb. tins,
$2.05; 12/-lb tins, $2.30. London washed
whiting, 35 to 40c.; Paris, white, 85 to
9oc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.9o for second break.

You can't find anything
better for new buildings, or im-
proving old ones at slight expense
than our

Sheet Steel
Pressed Brick

It makes a uniformly h andsone finish, is
easily applied, and can be relied on for splendid
durability.

Our Catalogue gives interesting information.
Shall we send one ?

Metallic Roofing Co.
LIMITED

11'(8 King Street West, TORONTO
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TORONTO PRICES CURRENT.

Name of Article.

Breadstufm.

LOUP .....
Manitaba Patent ....

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shortst ........................

GRitN :
Winter Wheat, No. 1...

No. 2...
Na. 3...

Spring Wheat, No. 1...
No.2...

68 No.83...
Man. Hard, No. 1.........

No.2.........
si " No.3.........

Barley No. 1 ...............
'6 No. 2 ...............

té No.S3 Extra......
Oats ...........................
Peas ..........................
Rye.................
Corn ...........................
Buckwheat ..................

Butter, dairy, tubs......-..
"i Prints...............

Creamery, tubs ............
"i Prints.............

Cheese ......................
Dried Apples .........-.-.
Evaporated Apples ....
iop, Canadian......-
Beef, Mess ................
Pork, Mess.......--..••-.
Bacon, long clear ......-.

"4 Breakt'st smok'd
Ha s..............
Rll d.......... ....
Lard ................
Lard,coampdi......
Eggs, p do. fresh ...-
Beans, per bush...-----.

Leather.

Spanish Sole, No.1.....
"i " No.9.....

Slaughter, heavy ........
No. 1 light...

il No.9 "i···.
Harness, heavy......--.

46 light............-.
Upper, No. 1 heavy..-

light & medium.
Kip Sk 1rench.........

"6 Damestic......
"i Veals..........

Heml'k Calf (25 to 80)..
French Cali...............
Splits, eb .............--
Enamelled Cow, V it" •

Patent ..................-
Pebble ......................-
Grain, upper ...............
Buff ......................... '
Russets, light, lb.......
Gambier...... ......
Sumac.....................-
Degras ................... ••

Hides à Skias.
Cows, green.......-..
Steers, 60 to 90 lbs. ......
Cured and Inspected --.
Calfskins, green...-•..
Tallow, rou h...............
Tallow, caul...............

"l rendered............
Sheepskins .................

WooI.
Fleece, combing ord.

" clothing ....
Tub Wash............
Pulled, combing

"1 super ...........
extra ...............

Groceries.
COFFEE :

va ·lb., green .--

Porto Rico " . ..
Mocha..................

LRUIT:
Raisins layer ...............
Valencias ....................
Sultana ....................
Currants Filiatra .......

" Patras--. .........
Vostizza -.............

Figs, Table ...............
Tarragona Almonds, ......
Roasted Peanuts ............
Peanuts, green ..............
Grenoble Walnuts .........
Filberts, Sicily .............
Brazil..................
Pecans ..........................

1 --- _____.__.__if___1__-_________-___
Wholesale

Rates.

0 c.
4 50
4 0)
3 50
3 20
8 50

11 50

0 69
0 68
0 66
0 68
0 67
0 61
084
0 82
0 78
0 48
0 45
0 41
0 ý8
0 61
0 5i
0 43
0 46

0 c
4 25
3 90
3 30
3 10
8 10

il 001

0 15 0Co
000 0 16
0 00 0 18
0 19 020
0 08 0 08
008 004
0 07à 0 00
0 00 0 15

10 5011 00
0 00 16 0O
0 08 0 .0
0 11 0 12

00
0 009

0 07 0 08
0 00 0 36
0 12 014
0 00 1 00

028
022

.024 
022
000
025
0 95
0 30
085
0 75
050
065
045
1 10
020
0 18
0 18
0 13
0 15
0 181
040
005
008

os

0 24
0 23
0 26
0 24
0 23
030
0 28
0 85
0 40
090
0 60
0 75
065
1 40
0 25
0 28
0 22
0 15
0 18
0 14
045
0 00
0 00
0 04

Per lb.
0 08* C00
0 09 0 oN
0 09 0 091
0 10 0 00
000 0 01*
0 00 0 02*
0 00 0 031

...... 0 80

0 O 0 15
000 015
000 015
0 15 0 15
0 19 000
020 0 21

008 0 12
0 096
0 25 0 89

2 00 6 00
004 0405
0 09 0 il
0 05 0 06
0 05 0 06
0 06 0 07
9 20 0 50
0 126 0 13
0 0 0 10
0O' 008
0 11 0 12à
0 08 0 09
0 10 0 11
010 0OU

Name of Article

Groceries.-Con.
SVRUPs:COm. to fine,

Fine to choice.......
Pale .......................

MoLAssEs : W. I., gal...
New Orleans ..........

RicE: Arracan..........--
Patna, dom. to imp.
Japan, ...6

Genuine Hd. Carolina...
SpIcEs: Allspices.........

Cassia, whole per lb...
Claves ..............
Ginger, ground..
Ginger, root.........
Nutmegs ...........-
M ace ........................
Pepper, black, ground

"g white, ground

SUGARs
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow..... ......
No. 2 Yellow.....•••••••

TEAs :
japan, Yakohama.........

apan, Kobe........•••.
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
ongou, Monings.........

Congou, Foochows ......
YoungHyson, Moyune,
Yg. lyson Fychow and

Tienkai, com. to chot
Yg. Hyson, Pingsney,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yon, Broken Orange,

Pekoes .........-..-..
Ce yon, Orange Pekoes,

Broken Pekoes .........
Pekoes...........
Pekoe Sauchangs.
Souchongs ............. ".

Indian, Darjeelingas.
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes ...................
Pekoe Souchong ... •••

SouchonI.............
Kangra valley....
Oolong, Formosa ......

TOsACCO, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W•....."".
Myrtle Navy•....-
Solace ..................
Brier, 8's ...............
Victoria Solace,16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, 's............•..•
Index, 8's..................
Lily I'a.....................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

4 50a0. p....
" 95 u ."p

Familly ProofWhiskey
20 u. p................

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.
Rye Whiskey, 4 y. od

44 y. aId
Hardware.

Tin : Bars per lb.........
Ingot .. ••....•....-••••...•.

CoPPaR..Ingot............
Sheet .......................

LEAD: Bar........•.
Pig ..................... •
Sheet ............. '•·
Shat,scommon..""".
Zinc sheet ...........
Antimony.........
Solder, hf. & hi... .
Solder, Standard"."•".

BRAss : Sheet ""•...
IRON .-...............

Summeriee ... ••••..•••--.

Bayvlew American
Na. 2 Sat Southern ...
Foundr pig.......••-..
N. S. Siemens••...
Ferrona..........•.
Bar, ardinary...•••.•••.
Swedes, 1 in. or over
Lowmoor.........-
Hoo , coopers...
Band, .....• ..... ... ••••-.
Tank Plates .••...••.•.
Boiler Rivets, best...
Russia Sheet, per lb...

40 Imitation
GAI.vAtzED IRON :

Best No. 99...............
"l 2t ......... ...
"t W ... ...........
"0 le ...............

lIRoN WiRE :

Cop'd Steel & Cop'd ...
i Bright..........-..

Wholesale
Rates.

0 00 0 00
000 0 00
03 0 08à
030 050
0 25 035
0 o8 0 04
0 05 0 06
0 06 0 06J
009 0 10
0 14 0 15
025 0 40
0 18 O085
025 028
0 20 0 25
0 60 1 10
1 00 1 10
0 15 0 16
0 25 0 30

5 50 5 60
4 55 0 00
0 00 4 9)
3 90 000
3 00 3 80

01g 0 40
0 181 80

0 14 0 ¡g8
0 37 009
0 10 0 60
0 18 0 50
0 95 0 65

014 0 40
0 15 0 95
0 18 0 65
0 15 080

0 85 O 45
0 85 0 45
0 22 080
0 22 080
0 18 0 22
0 16 0 90
022 055
0 28 085
0 28 085
028 085
018 0 22
0 16 0 20
o 13 O 17
0 20 085
085 065

000 0 62
0 00 0 62
0 00 0 65
0 00 O 74
0 00 0 65
0 00 0 63
0 00 0 68
000 071
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 63

in b'd dy pd
1 26 4 44
1 14 4 os
0 60 2 06

066 222
0 66 222
0 62 2 08
085 2 40
095 950
8 0. 8*c.
019 000
0 s 0 00
0 18 0 138
0 15è 0 16
0 05 001
0 04 0 04
004 005è
000 0 076
0 07 0 07à
0 06 11l
0 13 0 14
0 i 0 13
020 0u.

00w00 00
00 00 00 00
00 00 00 00
00 000000
18 50 00 00
19 50 90 00
19 O 19 50
1 45 1 55
400 425
0 050 O 06
0 00 2 00
1 65 200
9 25 0 00
4 50 500
0 1oi 0 il
0 06 O00 i0
0 0
0 0
0 0 04

Spring 87j%
0i0 o87*,4

Name af Article.

Hardware.-Con.

Annealed ••••••••••...........
Galvanized ..................
Coil chain in.............
Barbed wire ...........
Iron pipe, * to 9 uin....

Screws, fiat head .......
"4 r'u head.

Boiler tubes, 2 in . ..
"4 "4 83in......

STEEL: Ca...........
Black Diamond.......
Boiler plate, inu. ..-.....

"4 4" 516 in ...
•' " 1& th'ck'r

Sleigh shoes.......••........

CUT NAILs:
30 to 70 dy.............A.P.
16 and 90 dy...........A.P.
10 and 12 y..........A.P.
8 and 9 dy. A.P.
6 and 7 dy .... A.P.
4 and 5 dy.............A.P.
8 dy.......................A.P.
2 dy................ A.P. fine

Wire Nails $1.75 basis,
HORsE.NAILS: Toronto

Acadian .................
HosE SaHoEs, 100 lbs.
CANADA PLATES:

MLS Lion j pol.....---....
Full pol'd....••.......••

TIN PLATEs: IC .....- ••••..
lxX " -.---....---

WiNDow GLAss:
95 and under•.-......
96 to 40 ...........- •••
41 to50 ...............
51 to 60 ·......•.....

RoPE Manilla. basis ......
Sisal, ......................... •

Lath yarn..........
AxEs:

Montana...........•.
Keen Cutter.....•••....
Lance ..-.... •......
Maple Leaf........•.

Cod OI, Imp. gai.....••.
Palm, Vlb.................
Lard, ext .................
Ordinary ...................
Linseed, boiled f.o.b.....
Linseed, raw f.o.b.........
Olive, V Imp. gal.....--..
Seal, straw .........

" pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 Lrs...
Can. Water White ......
American Water White

Paints, cb.
White Lead, pure.........

in oil, 95 lbs. ............
White Lead, dry.....
Red Lead, genune ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En .
Varrish, No. 1 ru..
Varnish, No. 1 Carr......
Bro. japan..................
W hiting .....................
Putty, per brl. ofl100 lbs
Spirits Turpentine .....

Drugu.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor OÙl..................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salt$ ...............
Extract Logwood,b k

Il le baxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Inseat Powder ............
Morphia Sul. ...........
Opium ........................
ol Lemon, Super.........
Oxalic Acid .................
Paris Green............
Potass lodide ...............
Quinine ................ :.
Saltpetre..................lb.
Sal Rochelle ...............
Shellac.................
Sulphur Flowers .........
Soda Ash..............
Soda Biearb, V keg......
Tartaric Acid ...........
Citric Acid .................

Wholesale
Rates.

$ c. Sac
00 to 37*,
00 to 80.
2 75 4 65
1 83 0 00
0 0210 16

87 0080 0e
0 09 000
0 11 0 00

0 1è0 1
011 000
210 000
2 00 0 00
200 000
a 40 0 00

000
000
000
000
0 00000
0 00
0 00

dis 50%
50/20

8 25 0 00

225 000
a 85 u 00
4 75 500
6 00 625
7 95 7 50

8 00 0 00
8 30 0 00
8 70 0 00
4 00 0 00
011000
0 1 000
0 00 008Î

550 575
y 75 800995 950

10 25 10 50

0 45 0 50
0 06j 0 00
0 60 0 70
0 50 0 60
0 54 0 00
051 000
1 80 1 40
0 46 0 50
0 65 0 00

Imp. gal.0 16 0 164
0 18 0 18à
020 021

2 00 0 00
0 05 0 07
0 09j O 08
0 07 0 09
0 55 0 60
031 040d
0 1 018
0 02j 0 06
0 25 080
0 012 0 08

015 0 1
010 0 18
0 19* 0 24
0 18 0 20
400 500
0 85 0 40
2 10 9 2
4 75 500
1 60 1 60
0 12 o 14
0 174 0 19
3 50 8 75
0 80 085
0 07 0 09
0 96 0 80
0 88 0 42

S0 004
009 N0 089 75 8 00
0s8 040
a du 000

Name of Article.

Canned Fruits.0
PINE APPLE- Extra Standard... doz. 000

"o Standard " 0 00
STRAWBERRIES ..... 0 0
CITRON-Flat tins ..................... " O 00 g
PEAcHEs-3 lbs........................... 6" 0 0

"4 2 " ........................... (" 000 p
PARs-2's.......... 1 65

-8's'....".................
PLums-Greenga es, 2 lbs ......... " 0 00

"o Lombarâs,2lbs. 0.6 00
" " '"'"'".........." 0 001

Canned Vegetables.
BEAN"-'S,................ ...... o 000
C N-'s, Standard ............ 0
PEAS- 9' .......................... 0 1
PUdP INs-8'S, .............................. 4" 00
ToiATo s-3's,.............................. "o 0 ti

Fish, Nowl, Meats-Cases. 21b.

MAcEERE .................................. per doz $1 15
SALMON- Indian (Red)..................." 0

"i Horse Shoe, 4 doz. ......... "i 130
"i Flat ...................... 60
"o Anch r ........................... "6 95

LossTER-Noble XX tall..............." 2 75 
0

XXX J's flat......... Id 17
SARDINEs-Alberts, 's.........per tin 010

Sportsmen, *'s, key opener " Id 0
" ".large, j, key opener " 0 Oé
"i French, è':, key opener 0 18
" " 0s, 100

" .......... " a0 I
"l" s ............... Og

"i Canadian,'s..............00
CHIcKEN-Boneless, Aylmer, 1oz., gO

9 doz......................... per doz000 à0
Duc:-Boneless, l'a, 2 doz.:............:: n ,i

LUNcH ToNGUE-1's, 9 doz............. O090,
PIGs' FEET-1's, 9 doz...................O46 00
CORNED BEEr-Clark's, 1's, 9 doz.... "4000

"s "e Clark's, 9's, 1 doz.... -46980 0
Ox TaNouE-Clark's, 9j's, 1 doz.
LUNcH ToNGuE-Clark's, 1's, 1 doz 000

' . 00
Soup-Clark's, l's, Ox Tail, 2 doz.... " o o 4

" Clark's, l's, Chicken, 9 doz... " 0 '1
FisH-Medium scaled Herring...... a 0
CHIPPED BEEF-J's and ls, per do. 110
SUELTs-60 tins per case ............... 8 o
SHIMPs...........................per doz.
FINNAN HADDIE-Flat........." 0
KIPPERED HERRINGs ..........

Manurial Chemicals. 0
NITRATE OF SODA-f.o.b. Toronto, 100 lbs. 83 75
SULPHATE OF AMMONIA "fi d 4000o
PHOSPHATE THOMAS (Rd), car lots,per ton 91 00"000
POTASH, MUIIATE, f.o.b. Toronto, d

" SULPHATE 410
" KAINIT, " car lotsI si0 0
" PHOSPHATE OF " o1400

0

SUPERPHOSPHATE 12%, 16%, car lots,s g0 o
delivered .................................... 90

Bawn Pine Lumber, Inspectedi .

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better
1 in. à 4 f 6

1 and thicker cutting up ...............
1 inch fiooring....................
1 inch fooring ...........................
lxlO and 12 fine dressing and better
lxO and 12 mill run................
lx10 and 12 dressing................
1lO and 12 common .................
lxlO and 19 mill culls ..................
1 inch clear and picks...............
1 inch dressing and better...............
1 Inch siding mill run .....................
1 inch siding common.....................
1 inch siding ship culls ..................
1 inch siding mil culls ..................
Cull scantling.............................
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common.....................
1O and 19 spruce culis..................
XXX shingles, 16in.................
XX shingles, 16 in. ........................
Lath, No.1................................

" No. 92 ....................................
Hard Woods-'Xf. ft. car

Ash white, 1st and 2nd-1 to 9 in....
os ré 1g , 4 Il...

black, " 1 " ".
Birch, " 1 "4"....

square, " 4x4to8x8 in
Re " 1 to liin...

44 2 4 fi •".

Yelow, " 1 " 4g".
Basswooa " " '

Butterut, " " "l.

Chestnut, " 1 " 29".
Cherry " 1 " i"

84 il g 1 4 I ""

Elm, Sofit, " 1 "1".

Rock, " 1 " 1".•.

Hemlok, " 0 " .0"
Hickory. " 1 "4 9.
Maple, "si 1l.

Oak Red Plain " 1 "' 1"....

" WhitePlain" 1 " 1*"
"~ " " g " 4 a."
" Quartered i " 0 "--

Walnut, 1 ' ".-
Whitewood, 1 e 9 'g.".

$22

16 00 o
24 00 d

1600os 00 1d
18 00 0 d
l8 00 19d
8 50 00

2400
10 00 j

9000 do

1 1 l

10

04 00 0
18 0

90

880001
1600

,0 o

16 00if

yo L
48 w
00 I

15 00Ï

744
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0 ()0

g 00

0 0

1 65 1

o W

20 00
0 00 1

0O ~

0001

015 1

018

do

.) 00
9200

oli.

85

9 000

01 0

.0 00,g

04 i
00

es 0

160

2 0

14 0

7 J'

0 i
1 1

30 0
3 06 1
100 1

65

80

48 000

00 0

3100 3

ad 0

160

000016

93 000
160011

18 : 01 :00:

SELLING METHODS.

The leading question with most re-tailers is that of terms in selling. Many
cOnsider.that it is impossible to do aaish business, especially in a country re-
tail store. Notwithstanding the admir-
the essays on selling for cash only, and

e illustrious examples paraded as
il s of what nay be done along this
'ne, the cash system does not seem to

go down with the great majority of retailt1lerchants as practicable. In the cities,of course, the plan has been found not
ThY feasible, but absolutely necessary.
b e public bave been brought to a pornty the large stores which are conducted
t"on this basis, where they are willing
th Pay cash for what they get. Indeed,
are corpetition is so keen that dealers

e cornpelled to adopt the cash system.
the country it seems different. There
er smuch trucking and trading, and

dit is so firmly established. that the
sel- foundations of the everlasting hills

to be shaken by any attempt to
tiroduce cash methods. At the same
,ne, it is freelv admitted that much
r1 aY be done to improve the present evils ylong credits. By a judicious, tactful
fatem even farmers can be induced to
th gr cash buying. Many of them take
thîr nmoney to the city and spend it in
sh departentals, and if they could be

n that the same amount spent with
h local dealer would secure as much.

t Olt trouble of travel or transporta-
Cer - tey might appreciate the point.
ertainly rnuch may be done to establish

a country store trade upon a less
crenkerous footing than results from longcredits.-Furniture News.

BIG GRAIN TRADE DEAL.

.The Manitoba Grain Company is be-
' Wound up. This is one of the bigfo toniueg grain companies. which was

th ed something over a year ago, by
niconsolidation of the interests of a
di be of grain men. The company
bi Usness on last year's crop, but no
th 'ness bas been done in the name of
Parr O'npany on this crop, the firm of
the rsb, Lindsay & Co., having handled
The company's properties this season.
tre îgreater portion of the property con-
las d by the Manitoba Grain Company
b Vear, as been disposed of to the

niOn Elevator Co., and Bready, Love

in tOn. Parrish & Lindsay will continue
tro j.e grain trade as heretofore. con-
eoi 0 ng several elevators at countrynts.Winnipeg Commercial.

trae here are 579.608 women engaged in
1 Germany; the number doubled

bra '1 J the last thirteen years. All
in ttches of industry show an increase

ass line of employment, the higher
loees of labor even more than the

sa ones. The greatest vain, however.
of ypparent in commerce. the percentage

omnin this line being one to four.
o bis annual report to Congress,

ùtilted last week, the Secretary of the
strtet. States navy recommends the con-

ielon Of three first-class battleships,
hi rst-class armored cruisers of the

cls st peed and power, and five second-hateepper-sbeathed cruisers. The esti-The 8 cost of these vessels is $50.,000,000.
adi.ertary also recommends that a

listed ' Of 5.000 men be made to the en-force of the navy.
fAt the beginning of 1898. the capital;iha Stedin cotton mills in South Caro-
er oatonted to $18,614,000. The num-

an.d tsPindles in these mills is 1,300,300,
ive e nurnber of looms is 38,562.

lis, "ew mills have been added to triewill ab d the nrosoect is that manv more
idenCe built in the vear 1809. The con-
fa ce .f .investors in this class of manu-

Ia e 0 0 is shown hy the fact that more
b1.iri .000 bas been invested in this

ssee the fall of 1897.

-We have often said that the Ameri-
cans were a wasteful nation. A lecturer
on the wastefulness of American house-
keepers, estimates that 100,ooo families
could be fed with the food daily thrown
away by hotels, restaurants, and large
private establishments in New York alone.
The cause is said to be the abundance
of food and the bad cookery in America.

-"Oh, Edward." she cried, "do you
know what? I dreamed last night that
you had told me to go down town and
buy that beautiful $27 hat I spoke of the
other day."

"Well, that proves it," he repTied.
"Proves what, dearest?"
"That dreams go by contraries."-

Cleveland Leader.

-James R. Richardson, who died re-
cently on one of his plantations in Mis-
sissippi, was not only the largest in-
dividual grower of cotton in the world,
but also the owner of one of the best-
appointed plantations in the country.
There is in operation on one of hisplaces
in Mississippi a complete railroad, de-
voted exclusively to the service of the
plantation. le employed several thous-
and hands upon his various places, which
are located in Mississippi, Arkansas and
Louisiana.

-Municipalities which find their citi-
zens wasting water, may be interested
in hearing of the experience of Coving-
ton, Kentucky. That city has introduced
water-meters, with wonderful results.
Some eight years ago, when the fixture
assessment system was in use, between
4.oo,ooo and 5,000.000 gallons of water
were used daily. At present, when most
of the water is metered, and about 12,ooo
more people are living in the city, only
2.000,000 gallons are needed, and every-
cne has all the water he wants, so says
the superintendent of the works.

-Iere is an idea for country fair
authorities. A certain hardware firm in
Kalamazoo, Michigan, got up a novel
exhibition, being no less than a contest
of blacksmiths. The contest was held in
connection with the county fair, and
was for the purpose of bringing together
the blacksmiths of south-western Michi-
gan in a friendly horse-shoe turning com-
petition. Forges, anvils, with necessary
coal boxes, water tubs, etc., were sup-

Thc Metropolitan ife
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,'
16 RBPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy .holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can.,.s7 James Street South--Gao. C. JpsoN, Su pt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.-oHN T. MERCHANT, Supt.
Montreal Can., Rooms 599 and 58 Board of Trade Building 4 St. Sacrament St.-CHAs. STANSFIELD SUpt.
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan Life Building-FRANcis R. FiNN, Supt.

uebec Can., 195 St. Peter's St., 19 Peoples Chambers-JoszpH FAvRsAu, Supt.
oronto Can., Room B, Confederation Building-W . O WAsununN,.Supt.

plied, and the horseshoers entered into
the contest in a lively spirit. The prizes
were given for the blacksmith, who,
with his helper, could turn the twelve
best shoes in the shortest time, from
six pieces of toe calk steel. half rights
and half lefts. The first prize was won
in 28 minutes and 42 seconds. In addi-
tion to the four prizes offered, the com-
pany distributed a number of others,
which, while welcome to the recipients
and an attraction to the Fair, served also
to advertise the hardware firm's wares.

LIVERPOOL PRICES.

Liverpool, December lst, 19.30 p. m.

s. d.Wheat, Spring ................................ . ..... d6 .Red Winter .................................... 6 4No. 1 Cal...................................................... 6 10C orn ............................................................ 3 11*
Peas ........................................................... 5 9jLard ............................................................ 27 o
Pork .......................................................... 0 o
Bacon, heavy.............................................. 29 o
Bacon, light................................................... 29 O
Tallow ........................................................ o20 3
Cheese, new white..................................... 45 O
Cheese. new colored................. .................. 46 O

The Canada Accident Assurance Co.
Head Offce, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Pald-up Capital above ail liabilities
-including Capital Stock.

T. H. HUDSON, # R. WILSON SMITH,
Manager. President.

Toronto Agts.-Medland & Jones, Mail Bldg.

The Insurance Agency

Corporation

of Ontario, Limited

NEW INSURANCES

of any kind effected in one or more of the best com
danies and enhanced in value by our special agreement.

Advice given in all matters pertaining to insurance.
Loans on Life Insurance Policies at ordi n

ary bank discount rates.

OfBces-Janes Building. cor. King and
Yonge Sts., Toronto
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Commercial Uion
Assurance Co., Limited.

Ofl LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montral.
JAS. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of EdInburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Resident Agente, Temple

Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-16
Insurance Co. of America.

GEORGE SInPSON, Resident lanager
WM. MACKAY, Assistant rianager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON, MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
Systemn.

GEORGE SLEEM AN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head OffBce, Guelph, Ont.

The Excelsior LI inainos Co. 01
Ontario, LImited

Head Office-Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

SemI-Industrlal Department-Rellable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE .SOCIETY

Establlshed 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont.

The Farmers'and Traders'
Liberal Polies LIFE AND ACCIDENT
Economical
Management. ASSURANCE CO. Limlted.

Head Offiee, ST. THOMAS, ONT.
Authorized Capital...... ---..................... 8500,000 00
Subscribed Capital...... .............. 350,000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

K AND BOND REPORT.STOCI

BANKS

British Columbia ....................
British North America ................
Canadian Bank ot Commerce-..........
Commercial Bank, Windsor, N.S. ······
Dominion ..... •• •..•.- ••••.......-.........
Eastern Townships-......•..•........
Halifax BankingCo.•••••..............-•••• .~
Hamilton ·..... ...... ...........
Hochelaga•.••.·..............•••••• ........
Imper.al•••••••••••••••••.........................-
La Banque du Peuple.............
La Banque Jacques Cartier......-...
La Banque ationale.................
Merchants Bank of Canada............
Merchants Bank of Halifax-...........Molsons ••••••••••••••••••......................-..M ontreal-------•••••••••••••••. ----.... -->............
New Brunswick•.•••••••.................
Nova Scotia...........---............
Ontario ... · · •••••••........................
Ottawa...••••. ···.. ---............-........
People's Bank of Halifax..........
People's Bank of N.B.............
Quebec ................................
st. Stephen's.........................,"
Standard--. ••.. . •••••........ ..............---
Toronto .. •••••••••••••••••.....................
Traders .........................

Union Bank.Halifax .... ,,...............'".
Union Bank of Canada ·· ·............
Ville Marie-••••••..................----...•
W estern ··.. . ................... ---.........Yarmouth ..••••••••• .-..... -.......................

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs ACT, 1859

Agricultural Savings & Loan Co.--....•••
Building & Loan Association ..... •••.
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co-••••...
Dominion Sav. & Inv. Society ..··· ··•••••
Freehold Loan & Savings Company..••••
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc.......
Landed Banking & Loan Co. .-...--.......
London Loan Co. of Canada ...........----
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co...........
Union Loan & Savings Co. .....--......
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co .
London & Ont. Inv. Co., Ltd. d.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 18"7-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca......... ......--.....

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .............
Ontario Industrial Loan & Inv. Co.....
Toronto Savings and Loan Co.·........

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market

SN.s Yearly
or amt Divi-
Stock. dend.

250,000
50,000

900,000
60,000

136,498
35,869
10,000
85,100

391,759
30,000

110,000
53,1"6

125,284
50,000
10,000

940,000

15,000
9,500

10,000
7,000
5,000
5,000

50,000

8 ps
27
9

25
5

90
10
99
90
30
30p s
35
58

90
15
15
ô

10
10

id
NAmtE oF CoMPAiNY v.E

Co

Alliance ................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon. & G. F. &L. Stk
Northern F. & L...... 100
NorthBritish & Mer 25
Phoenix .................. 50
Royal Insurance......90
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100
Quebec Fire............,100

ueen City Fire....... 50
estern Assurance.. 40

, Last
Sale.

Nov. 18

510 1039 1
Il A
27 284
541 4f
57 58l
7 7t

17J 171
51 52
78 80
39 40

41*
59*53*
.. ...

Dec. 1

134il35i

275 300
400 410

200 ...
1731174

DISCOUNT RATES. London, Nov. 18

Bank BiUl, 8 months..... ...... 3 0
do. 6 do 8 oTrade1Billet, do ' e8
do. 8 dn. -,....,....

• Capital
| Sub-
. scribed.

8100 82,919,996
m 44866,666
50 6,000,000
40 500,000
50 1,500,000
50 1,500,000
90 500,000

100 1.470,000
100 1,236,500
100 9,000,000

......... suspended
95 500,000
20 1,900,000

100 6,000,000
100 1,500,000
50 2,000,000

900 12,000,000
100 500,000
100 1,500,000
100 1,000,000
100 1,500,000

90 700,000
150 180,000
100 1,500,000
100 900,000

50 1000,000
100 92000,000
100 700,000

50 50000
60 2,000,000

100 500,000
100 500,000
1,5 300,000l

Ret.Capital
Paid-up.

23,919,996
4,8*,666
6.000,000

849,172
1,500,000
1,500,000

500,000
1,352,900
1.90,900
6,000,000

500,0001,900,000
6,000,000
1,500,000
9,000,000

12,000,000
500,000

L500,00
L,001,00
1,500,000

200,000
180,000

9,000
1,000.000
2,000,000

700,000
500M00

1941,755
479,690
384.340
800,000

629,544
750,000

2,600.000
750,000
984,200

1,319,100
1,400,000
1,100,000

688,098
661,850

1,900,000
300,000
600,000
699,090

1,500,000

98,481
1,250,000

550,000
700,000
375,000

20,647
1,004,000

373,790

316,504
314,386
600,000

160,000 3
350.000 3
50,000 2

100,000 3
150,000 3
110,000 3

emaritely

CLOSING PRICES

TooNTo, Cash Val.
Dec. lst 98 per sarbt

123 128 389.!
143 145 71.50
110 114 44.00
253& 256 126.75
145 150 7,.50
159 156 30.40
185 186.00
130 135 30.00
2104 914 21075

3 8486,666
51,387,000

1,000,000
113,000

1,500,000
835,000
30,000
838,798
450,000

1,900,000

100,000
9,600,000
1,115.000
1,500,000
6,000,000

600,000
1,600,000

85,000
125,000

290,000
180,000
650,000
45,000

600,000
1,800,000

50,000225,000
350.000

10,000
118,000
40,000

160,000
100,000

1,150,000
220,000
10,000

800,000
150,000
300.000
160,000
81.000

480,00C
75,000
40,000

90.000
170,000

190,000
345,000
160,000
910,000
51,000

Divi-
dend
Iast 6

Months.

3
3*

4

41

d½ m

3
4

4à
56
4

41
4

3

01si
3

3

3

9

3

3
1*

11*
03

175
187j

300
918
114
200
1166

238
lt1

14d1100
70

108

Par LaIldodRAILWAYS. value Nov.
?PSh.

Canada Central 5% lat Mortgage...........101
Canada Pacific Shares, %...........100 86
C. P. R.1lst Mortgae Bonds, 5%..........

do. 50 yearL. . Bonds, 8f%...... ... 106Grand Trunk Con. stock ...........-........ 100 71 g5% perpetual debenture stock...... ... 138 1
do. Eq. bonds, 2nd charge 6%....... . 13,1 33
do. First preference,..................10 a7à 46do. Second preference stock....... ... 44
do. Third preference stock......... 90

Great Western per 5% debenture stock 100 129 132
Midland Stg. Ist mtg. bonds, 5% ......... 100 103 1
Toronto, Grey & Bruce 4% stg. bonda,lat mortgage ................................. 100 110 10

Londoo
SECURITIES. Nov. 18

Dominion 5% stock, 190, ai Ry. loan ............ 106
do. 4% do. 1904,5, 6, 8..................... 102 10do. 4% do. 1910, Ins. stock ............... 108 "0do. 8f% do. Ins. stock...... ......... 10561lu

Montreal Sterling 5% 1908...........................101
do. 5% 1874,.....................................101 l
do. 189, 5% .............. ............ 1 1 1City of Toronto Water Works Deb., 1906,6% 107 117do. do. gen. con. deb. 1919, 5%... 115 a,
do. do. stg. bonds 1998, 4%... 05do. do. Local Imp. Bonds 1913, 4%...i 101
do. do. Bonda 199 89si... 10 1City of Ottawa, Stg. 1904, 6%... 1071
do. do. 4J%90 year debs 1061

1908, 6%.. 115
"4 " sterling deb., 199%, 4%... 107
" Vancouver, 1961, 8%... 105

City Wiapeg, dab. ll1
do do. deb 1M:R: 1

746

HAVE

ddres

Cal

City

Ih

76

800*

116

ïiï*

245
112
146
120100
100

JAS. Gi
tia. 1

L

g1.00
14.80

175.00187.50

484.'00
800.00918.00
114.00
200.00

2350

1161
95,00
3800

60.00
70-00

75.00

54.00

54.0056.6037»75
90.00

166.00
111,0011£00
54.00

62.00

5.50

65.00

35.0

20.00

Aut

col

The
'ety e

Iet ]h

Dcent
Nolitabl

aseu th

6830,000
750,000

5,000,000
750,000

1,000,000
3,991,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
B,500,000
2,1750,000
6,000,000
1,500,000

839,850
9,008,000

578,840

450,000
466,800

1,000,000

lo8 110
11 :..
7o k
90 9166

111 112
112 114
108 120
124 ..

119 ......

...... 100
128 132
65 80

...... 65
35 40

.... 100
9902

50 65

i" •8
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389.81
71.50
44.00

126.75
1,2.50

186Co
130-00
210.75

21.00
14.80

17500
187.50

m 00
180000

114.00

27.00
95,00

.g

56.6 0

eïi
60.00
70-00

75.00

54.00

.54.00
56.60
37»75
90.00
66.(0
11î.00
1900
54.00
62.00

1 5-0

SEEN THELATEST POLICY?

LAN ý UNION SubJect
Toutime to the

Amea 
nvaluable

Dvi.êd MUTUA Maine
or Non-For-

:tnw ab i FEle itaure Law
Teram and

Insurance Co., contains

nQcOrporated Portland, aiU-to-Date
1848 Maine. Features

ED. E. RICHARDS ARTHUR L. BATES
President. 1 Vice-President.

Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 18M.

&bSets over . . . $12,000,000

Head Office-MANCHESTER ENo.

*trLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOSER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jafray, J. M. Briggs, H. O'Hara.

The DOMINION Life
ASSURANCE COMPANY

D OFFICE, .... WATERLOO, ONT

.ithorised Capital..................1, 000
eov't Deposit at Ottawa ...... 50,000

Ser«IbedCapital .................. 257,000
Id-up Capital ..................... 64,400

,The Dominion Life has made handsome gains in
?essential feature during 1897.

cot! ha ained in number of lives assured, 8.2 per
j ncash premiums, 8.5 per cent.; in number o

cte;8.6 per cent.; in amount assured, 10.5 per
Cer interest receipts, 16.5 per cent.; in assets, 19.0

cent.; in surplus over all liabilities, 42.2 per cent.
el'itabCompany anywhere is safer, sounder, more

table or more favorable to the assured in aill its ar-
, ents than the Dominion Life. Call on its agent

tlflking of putting on more lite assurance.
&1%as I9Ns, M.P., Pres. Ca. KusMpF, Esq., Vice-Pres

Tuos. HILLIAno, Managing Director

e ,EsTABLISHIEDMllers' and -
Manufacturers'
Insurance Co.

Queen City Chambers, Church
Street, Toronto.

JA.'GOL DIRECTORS:
, Pres. J. L. SPINK, Vice-Pres.

.W&iL.MsLEY, Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

t4 DwisCompany was organized in 1885 specially fora coinsuring manufacturing industries, ware-t1esad Contents.
1b e Primary object being to give .protection againsthenrîy, re at a minimum cost consistent with absolute

b.u0orlsYstem adopted has been to Inspect all risk
blieaOOPtance and fix the rate to be exacted equit-

accordance with the hazard assumed.
with this company have maade

' Upwarda of 0108,000.00 on the eur-
Sohae, in addition to whlch, on the

eu, dividende have been de-4polerholders amounting to over!tràattu.*O0 together, saaking the very sub-
D SllI of over 01,6000.00 that our1ea,'holders have saved during the eleven

hvbeen inoperation.
niajtlh O canvassers areemployed dealing directlym0t be a sured, those desirmgn to avail îbemselvesantiages thus offered wli please address

r'aad Manufacturers' lnsaunce C,.,
89 Church Street, Toronto, Ont.

-THE-

MTUAI IfE Il8URANCE CO.
0F NEW YORK

RICHARD A. MoCURDYO, Prosident.
Statement for the Year ending Deoeaiber

m1st, 1897

ESTAB- la c
LASH2EDj L

1824 ' sua c
Company

OF
MU.TI SOCIETAE UTiOREs LONDON,

ENG.
CAPITAL, $25,000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICKHAM, Manager.
GEO. MeMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, ln the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

Confederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

lead Office, - WATERLOO, Ontario

Subscribed Capital, 0150,000 00
Deposit with Dominion Governm't, S50,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario-
Mutual Life

Year. Income. Assets.
1877.......................................$ 55,320 S 110,2101887...................................... 352.925 1,)89,100
1897....................................... 819,980 8,741,400

Poeloes n Force...............22,000,000

BOARD OF DiRECToRs
ROBERT MELVIN, - - President.

C. M. Taylor, - - - - lst Vice-President
Alfred Hoskin, Q.C., - - 2nd Vice-President

Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier of Canada.

Francis C. Bruce, E. P. Clement,
B. M. Britton, Q.C., M.P., W. J. Kidd, B A.,
J. Kerr Fisken, B.A., Geo. A. Sonerville,

ames Pair.
GEO. WEGENAST, W. H. EIDDELL,

Manager Secretary.

....$253,T86,43T 66

...218,2?8,243 0?

$35,508,194 59

Income for 189t ... $54,162,60823

Insurance and Annulties
ln force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
avIdes a guaranteedincome, iecure investment
ad asoute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forma of indem-
nity and fixed annual Income to survivors.

CONTINUGUS INSTALMENT POLICY
so adjuats the payment of the amount inaured as tacreateafiuedincomeduringtheîlfe of the beneficîary.

For detailed information concerning these exclusiveforme of insurance contracta and agencies, apply to

THOMAS MERRITT, Manager,
31, 89, 83 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INSs COs
ESTAsLISHED IN 1868.

HEAD OFFICE, - - WATERLOO, ONT.

Total Aaseta 8lst De., 1898.........8849,784 71
Poliesa in Force a Western On-

tario over ........... ............... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector.

The "GORE " IEANCE
58th ear COMPANY

Head Office, (ALT, ONT.

Total Loses Pald............S 1,717,550 64
Total Asmet..................... 889,109 42
Cash and Cash Aasets ... 186,818 52

Both Cash and Mutual Plans
PRESIDENT, - HON. JAMES YOUNG
VICE-PasIDENT, A. WARNOCK, Eso,

Manager, R. S. STRONg galt.

TEGREAT-WEST
LIFE ASSURAINCE Co.

TRE COMBINED
TEXR AND PROvIDEs
LIFE POLIOT Guaranteed Cash Value.

Guaranteed Paid-up Value.
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

TE GRBAT-WEST LIFE ASSURANCE CO.
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CHRISTIAN SCIENCE AND LIFE
ASSURANCE.

The recent death of a well-known
American writer, Mr. Harold Frederic,
probably for the lack of proper medical
treatment, has attracted much attention.
On September 20th Mr. Frederic sent
away all medical attendants, and put him-
self in the hands of Christian Scientists.
On October 3oth doctors were again
called in, but he died within thirty hours
At the coroner's inquest the evidence of
all the medical men was to the effect that
death was undoubtedly accelerated by the
want of medical treatment, and that if
Mr. Frederic had continued under the
care of doctors, he would in all human
probability have recovered. The cor-
oner's jury brought a verdict of man-
slaughter against Mrs. Mills and Miss
Lyon, Christian Scientists.

A correspondent of the New York
Times suggests that the life insurance
companies should bring to bear upon the
Christian Scientists the sort of pressure
exerted by them upon the English anti-
vaccinationists. The Times approves of
this suggestion and says:

"It is obvious that every 'Christian
Scientist' is a dangerous risk, and, if ac-
cepted at all, he should pay an extra pre-
mium of very considerable size. Mutuial
benefit societies are not justified in ac-
cepting the followers of this cult on any
terms, and their sane members should in-
sist on the immediate expulsion of such
undesirable associates. It should be re-
nembered, too, that the 'Christian Scien-
tist' can and does put in peril even those
who reject his blasphernous nonsense
without liesitation. Nobody is safe when
ignorant fanatics presume to treat-or
leave untreated, rather-cases of infec-
tious and contagious disease."

LONG LOCOMOTIVE RUNS.

The new locomotives hauling the Sun-
set limited are being put to a severe
test, as only nine changes are made be-
tween Oakland, Cal., and Algiers, La.,
a distance of 2,484 miles. The distance
run by cach locomotive is as follows:
Oakland to Bakersfield, 314 miles;
Bakersfield to Los Angeles, 168 miles;
Los Angeles to Yuma, 250 miles (includ-
ing a run of 119 miles without a stop);
Yuma to Tucson, 251 miles; Tucson to
El Paso, 312 miles; El Paso to Sander-
son, 316 miles; Sanderson to San An-
tonio, 308 miles; San Antonio to Hous-
ton. 209 miles; Houston to Algiers, 362
miles. Enginemen and firemen are
changed oftener than the engines. To
make one engine do the work between
New York and Boston would be con-
sidered a great event in this section of
the country, as would a run from Provi-
dence to New Haven,' without a stop.-
Boston Herald.

UNCLE SAM'S MOMENTOUS STEP.

The announcement made by a Repub-
lican Administration, with William Mc-
Kinley at its head, that the ports of a
part of our domains are to be open to
the ships and the goods of all nations
upon the terms enjoyed by our own
ships and goods, is an event as mo-
mentous as a change of dynasty in a
monarchical country. Protection has
been our king and master. Those who
set him up and constantly augmented
his power, now set bounds to his sway
It is the first step. Inevitably it leads to
hi.s dethronement and the emancipation
of his oppressed realm. Free trade in
Luzon is incompatible with protection in
Massachusetts. The American sense of
humor would tolerate no such ridiculous
proposition. Besides, the American
manufacturer, having gutted the home
market. begins to strain at the hamper-
ing bonds of Dingleyism. The SpanishI

war has knocked the life out of the doc-
trine and practice of protection. It has
freed us, or will.

"Let independence be our boast,
Ever mindful what it cost."

-New York Times.

'IHE SOUTHERN CORN CROP.

The Southern Farm Magazine, of Bal-
tiiore, has compiled from advance
official reports the total production of
corn by States in the South in 1898,
showing a gain, as compared with 1897,
of over 114,000,000 bushels. In the South
the average price for corn runs from 40
cents to 50 cents or more, as estimated
by the United States Agricultural De-
partment. On the basis of 40 cents this
means an increase of nearly $50,ooo,ooo
in the corn crop of the South, as com-
pared with last year.

Conpared with 1897, most of the
Southern States show a small gain in
acreage, running froni per cent. in
Georgia, to 8 per cent. in 'lexas; though
Maryland, Tennessee, and Kentucky
show a decreased acreage of from 2 per
cent. to 5 per cent. The gain in the
average yield per acre was very marked
in nearly all the Southern States, except
in Georgia, in which there was a decline
in the average of two bushels per acre,
The total crop by States, as compiled
by the Southern Farm Magazine from
advance Government reports, and as
compared with 1897, was as follows:

States
Kentucky.......
West Virginia.
Tennessee .........
Arkansas.........
Texas .............
Louisiana .........
Mississippi........
Alabama ..........
Florida .........
Georgia.........
South Carolina
North Carolina
Virginia........
Maryland ..........

1897.
Bushels.

64,486,000
17,004,000
63,673,000
35,581,000
72,175,0001
21,576,000
30,346,000
30,524,000

3,811,ooo
32,173,000
15,308,000
31,324,000
31,552,000
20,354,000

1898.
Bushels.
85,177,000
20,328,000
73,526,000
53,709,000

105,461,000
27,718,000
39,931,000
39,681,000

4,377,000
26,580,000
17,500,000
34,170,000
38,563,ooo
16,4o6,ooo

Total .......... 469,887,000 583,127,000
The total corn crop of the United

States for 1898 was 1,926,,ooooo0 bushels,
against I,902,ooo,ooo bushels in 1897, a
gain of only 24,000,000 bushels, whereas
the gain in the South alone was 114,-

o00.000 bushels. Omitting the South, the
ligures would show a large decrease for
the rest of the country. This is a very
gratifying exhibit, as a partial offset to
the low price of cotton this year, but
before the South congratulates itself too
lieartily upon these figures, as evidence
oi the growth of the idea of the diver-
sification of crops, it should remember
that the Central Southern States have in
this big corn crop just a little more than
caught up with the corn crop of 1860,
allowing nothing for the fact that in the
meantime the population has doubled.

A CACHE-BUT NOT OF GOLD.

According to a telegraphic despatch
froni Vancouver, that appeared in the
columns of the Free Press, several of
the shareholders of the Golden Cache
have resolved to appeal to the Govern-
ment of British Columbia, asking that a
rigid enquiry be instituted into all mat-
ters connected with the mine. It is add-
ed that "sensational disclosures are ex-
pected." This well-worn reportorial
phrase may mean all sorts of things.
Anent the Golden Cache nothing should
astnish those who have followed its for-
tunes.

The adjourned meeting, held on No-
vember 23rd, was a continuation of an
extraordinary meeting hetd in Vancouver
on the afternoon of November 17th.
Vice-president Skene occupied the chair,

and reflected very bitterly' in his addrese
upon the inopportune resignation and
absence of the president, J. MacQuillal,
whon lie censured for resigning at a
critical juncture, and hinted that had
Golden Cache stock been at a premiuifi,
and a 10 per cent. dividend been avail-
able for distribution, the president woulld
have been at particular pains to be pres-
ent. He next went into the history Of
the mine, which, though it would make
interesting reading, unfortunately cannot
be reproduced in the space available ii
these columns. The situation, however,
may be summed up as follows: The
Golden Cache Company has liabilities of
$2,000; a law suit pending; no assets-
and a mineral lead assaying $1.76 to the
ton.

The stock is held in the followiing
places and proportions:
Great Britain and Ireland ...... 243,000
United States ................... 2,600
Vancouver....................140,100
Victoria......................28,000
New Westminster ............... 6,500
Other British Columbia points .. 3,800
Toronto............. .......... 38,000
Hamilton, Ont., ................. 12,000
Ottawa and London, Ont...... 10,000
New Brunswick and Nova Scotia. 5,000
Winnipeg...................... 3,000
Eisewhere in Canada............ 8,000

Total.........--.............500,000
It must be a matter of profound re-

gret to these residents of Winnipeg and
the cities further east, that they did not
invest in some of the many promising
prospects in Western Ontario. There are
dozens of outcroppings within 200 miles
of this city, which promise far better re-
sults than did the Golden Cache even
in its palmy days; the only possible ob-
jection to them being that they are too
near home. Distance, as we all knOW,
lends enchantment to the view; but whe
Winnipeg and Eastern investors over-
looked Ontario mines, to bow down and
worship at the shrine of the Golden
Cache, they went further and fared mT1UCh
worse.-Winnipeg Free Press.

WHEN ENGLAND WILL DIE.

Great Britain bas been warned by The
Paris Rappel that the entente with the
United States will be of short duration.
Our appetite for territory will not be
satisfied until Jamaica, Guiana, Canada
and British South Africa shall have been
devoured, if, indeed, our earth-hunger
will have been satisfied by these morsels
of British Empire. Within ten years'
thinks The Rappel, England will be
caught between the United States and a
European coalition, and "that day will bc
Ergland's death."

The wish is evidently father to the
theught of this foolish Parisian editor.
He also seems to labor under the 1iO
pression that America is another Africa
or Asia, subject to being parceled 10t
spheres of influence without regard tO thewishes of the inhabitants. Canada ad
South Africa are as safe from encroach
nient by the United States as are Algter
and Madagascar; as for the British .
Indies, Great Britain would be the gainer
by their loss and we the losers by their
acquisition. to

A prediction may be ventured asthe date of the death of England: What
ever may be the aspect of the ftue
political map of the English-speak
world, England will not be dead t1ltthe English language shall have becole
extinct; nor until the race formed b& tic
blend of Anglo-Saxon, Norse and e.
blood shall become effete, and free 11
stitutions shall have perished from
face of the earth.-Philadelphia Record.

--Five shares of the Bank of Ne"
dredBrunswick stock, par value one huna tdollars each, were sold at auction estweek for $30o.50 per share. The high

figure heretofore reached was $280.
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Seeetary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.
WM. H HILL. Manager Central Ontario, Peterborough.e HN R. REID, Manager Eastern Ontario, Ottawa.OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agenclea, Montreal.

ASsets 31st Dec., 1897, -
Cash income for 1897, -

N.W Applications for 1897,

$7,322,37 1.44
2,238,894.74

16,292,754.92

Pcdcral Life
-... ,Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets............................. ............ 81,881,448 27
Premium Income, 1896 ................................. 849,88 62
DiVidends to Policy-holders, 1896................ 39,946 47

DAVID DEXTER, Managlig Olrector. S. M. KENNEY, Secretary,.
J. K. mcCUTCHEON, Sup't of Agencie.

t lldl011 and Head Ofice fordJ £UJjCanada:
Cor. of St. JamesStreet and

Place d'Armes

1 c -,-Montr68i,

CHAIRMAN CANADIAN BOARD:

7HE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Asut. Manager.
1''Pector Ontario-A. STEVENS BROWN. GALT

Is there a better medium in
anada for reaching business men

0f all classes than the Monetary
mIres ? Is there any other pub-

lication that reaches more post-
fices or that is so well liked by
t readers ?

The Monetary Times gives satisfaction to its advertisers,
its readers, and its job printing customers.

A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Head Office for Canda-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toronto

ESTERN ° 1851 'Fire

ASSU CE and
COMPAlW Maine

Head OCacetalSsoibed . $2,00000
CapitalPald-up . . 1,000,000 00

Toronto, Assets, over . . . 2,400,000 00
Ont. Agnial licoMe . . 2,280,000 00

Hon. GEORGE A. -0E, President.J. J KENNY, Vice Pres. & Managing Director. e . t..OSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that thejflý[ G[[ RAI FEASSURANCE
lui COMPANY
Has made a splendid record.

Not a Dolla of Interest lu Arrears on Dec. 81st, 1894-5-6 or 7.
No Momrt"ae veforecloned.
No Beal Estate ever owned.
The lowest death rate on renord la It. Temperance section.
Before insauring consider its merilu.

HON. G. W. ROSS, Prosident H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto

e° FBr 8iîtish Anirica
0 d

o à ASSURANCE Iand
c CO'Y .

Toont Capta • • • 750,000.00
-- Totl Assits . . I,510,827.88 I-----

Lestesss Pald, slace rgalals, . . $16,920,202.75
DIRECTORS:

GEO. A. 00X, President. J. J. KENNT, Vice-President.
Hon. S. C. Wood. S. F. McKinnon. Thos. Long. John Ho C.,LL.D.

Robert Jaflray. Augustua Myers H. M. PeÎ:att.
P. B. 81NS, Secretary.

ARTFORD FIRE INSURANCE CO.
MARTFORD, CONN.

Incorporated 1810 ASSets Ist JaR.,189t, $10,004,69f.10
i Net Surplus 3,264,392.15

Cona Busines in 1 Plicy-holders Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUX, Inspector, Toronto. Ont.
WUAgencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH
DISEASE

r~U@ DI~m wm.~ Total
DISABLEMENTad Partial

COVERED BY POLICIES OF THE

O cean Accident and
Guarantee Corporation
OF LONDON - - -

L

B..e 1-7 740

1



THE MONETARY TINMES

NORTH BRII8H & MECANILE
INSURAICE COIPAIY

Fire Income .................... 07,665,360.94
Life and Annuity Income............ 4,858,794.7

Total Revenue........ 18,594,15.66
Total Aseets...........6,84580
Canadian nvestmen... 5, 46000

Resident Agents l Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,

MONTREAL

ESTABLISHED A.D. 1720

Head Offlie, Canada Branch, Montral.
19. A. ILILLY, Mfanager.

Total Funds, • • - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

InURNCE FIREz
OFFICE I X~
Head Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and aIl Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street East, TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ln a Unrepresented
Districts.

THIE

Travelers Insllrance Co.
HARTFORD, CONN.

tifs and ACCidont PAIDUP CAPITAL,

Total Assets July 1, 1890.........24,10328~6-37
Total Liabilities ...... ........... ... 19859 291.43

Excess Security to Policy-holders... 04,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawl8r Building, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 2200.

ancashire
Insurance Co.

Of England
00 00

Capital and Asuets Exmod

$20,000,000
Absolute Security

00000

CANADA BANCH
ead Office, TORONTO

J. O. THOMPSON, Manager,
A. W. IE
J. A. FRIGON 1 Inspectors.

Agents for Toronto-Love & Hamilton, 56 Yonge St

Standard Lfe
Establshed 182. Assurance C.

"°" EA L of Edinburgh
nv.st.d lun.........................,

Investnents in Canada........... 13,500,000
Low rates. Absolute security.
Unconditional policies.
Cladmasettled lmmediately on proof o death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chie! Agent ntarlo.

Uvrpool & Loudon & 61ob Insurance Co.
Available Assets...........................................$57,314,980
Investments in Canada....................9,110,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, E Duty Chairman; A. F.
Gault,, Esq., Samuel Flnley, Esq., E. '. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm PropertyInsured on Special Terma.
JOS. B. REED, Toronto Agent, 20 Welligton St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.
Of . .NorthcrnLondon, Eng.

Canadian Branch, 1780 Notre Dame Street, Montreal.
1895

Capital and Acgumulated Funds, 838,355,000;
Annual Revenue trcin Pire and Life Premldums and from
Interest onv nvested Funds, 85,715,000; deposted wth
Dominion Government for Canadian Policyholders
820,000.
G. E MoBaRLY, E. P. PEARSON, ent,

Inspector. Toronto
RoaT. W. TYRE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorlzed Capital, $1,000,000.
Subscrlbed Capital, 856,800
Paid-up Capital, 200,030

HON. DAVID MILLs, Q.C., Min. of Justice, President.
E. JoNEs PARKE, Q.C., lat Vice-Pres.
THomAs LONG, Esc., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
Information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

FIRE AND LIFE
Hard anASSURANCE

Of London, Eng

Capital........................ ...... $10,000,000
Punds in hand Exceed......22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.

a G. A. ROBERTS, Sub-Manager.
Toronto Office, cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No. 450. Genera Agent.

A COMBINATION

PROFIT. . . PROTECTION
THIS 1S AFFORDED BY

THE

COIPOUND INYESTIENT PLAN
AS ISSUED BY THE

orth American
Life-
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
onto, or any of the Company's Agents.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite
Office x

The'! Fifty-first Annual Report bas jus
been issued. Druring 1897 the premiul '
come reached $1,354,061, and the interest -
come $495,086.

The total business in force was $43,486f00

under 25,688 policies.

The cash bonus distributed last yea
amounted to $135,709; and besides this had-
some sum there was a bonus reduction
premiums.

The next division of profits in this stroog
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

The Royal-Victoria
LIFE INSURANCE CO.

HEAD OFFICE, nONTRF.A'-

CAPITAL SUBSCRIBED, -
PAID UP IN CASH, - -

- $i,0Oo000
$200,00

Full Deposit in Government Securities for the Pro-
tection of Policy-holders made with the

Government of Canada.

Apply for Agencles to

DAVID BURKE, A.I.A., F.S.S.,
General Manager,

For Agencies in Ontario apply to AlLEXANV16
CROMAR, Supt. Agencies, Room 13, Lawlor Bldl-.
King Street West, Toronto.

PHENIX.
Insurance Compad»'

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - AgeNts,.TO

750

WILL

writq

3 Parrin

EI|


