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THE MONETARY TIMES.

The Loua Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Offfe, 23 Toronto St., Toronto.
Subseribed capital .... ...... 2,008,000
Paid up 04...... 1,004,000
Reserved Fuud............ 325,000
Assets .. .............. 4,215,047

JoHN LANG BLAim, Esq., President,
JOHN HOsIN, Esq., Q. C., LL.D.. Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest In the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAH 0O.
46 King St. W., Toronto.

Capital.-.-.-.-.
Paid-up Capital - -

Reserve Fund -

02,000,000 00
400,000 00

50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Money
to lend on security of Improved Real Estate, Bank
Stocks and Debentures.

ROBERT JAFFRAY,
President.

A. E. AMIES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

bscribed Capital..........................2,000,000
aid-upCapital............................... 1,200,000

Resereu ................................... 8779,000
Totals ets u ....................................... 8779,44
Total Liabilities................................. $,176,564

Debentures issued for 8 or 5 years. Debentures
and interest can be collected at any agency of
MoIsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1. Manager,

Ontado Industdal loan & Invostmont Co.
(IxmrrED.)

OrMoEs: 32 ABacADE, VICToBIA ST., ToBorTo.

Capital, - - - - - - 0500,00000
Capital Subscribed, - 466,800 00
Capital Paid up - - - 814,291 58
Reserve Fund, - - - - 185,000 00
Contingent lund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

E. Henry DuganEsq. Vice-Presiedents.
Beruard SaundM-ers, Esq. fie rsedns

James Gormley, Esq Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Captal ... ..... 1,500,000
Paid-up pta.........................825,000
Reserve und .................................... 147,780
HEAD OnroE*: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OIcEhxs nOINcANADA: St. James StreetMONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
Property.
WIL B. BRIDGEMAN-SIMPSON,1 }
RICHARD J EVANS. nrs.

CENTRAL CANADA LOAN & SAVINGS CO.{ 26 King St. East, Toronto.
Offices 347 George St., Peterboro.

Capital Subscribed, ..................... 2,000,000.00
Capital Pa up.......................... 800,000.00
Reserve Fund, .............................. 192,000.00
Invested Funds.............................. 8,003,696.14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued lu currency or sterling.
Interest allowed on Deposit&.

OBO. A. COI, F. G.001 Manar.
I'rssident à . WOOD, ,e"y.

Bankers and Brokers.

JOHN STARK & 0O.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested lu first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
OLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

Alexanoder
&Feîgosson

Members of Toronto Stock Exchange.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
6 ST. FRANCOIS XAVIER STEET

MONTRIEAL

STRATHY BROTHERS,
IN vTTMENT BROKEBS.

(MEBEUBS MONTREAL STOCK EX.CHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

pn Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand

dollars remaini more than seven days, subject to
draft a sight. Stocks, Bondes and Securities bought
and sold. Commtssion-One quarter of One par cent
on par value. Special attention given to investments

AGENTSs: GoonoDr, GLY s& Dow, New York
A BGTs .. BBos. & C., Boston.

The Critics'
:::t Verdict

A80to our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONETABT TImEs,
issued from our press a few weeks ago.1

TORONTO GLOBE.-Seldom one sees such an
edition de hume devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best,If not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.-An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVEBTISER.-Press work almost
faultless; illustrations almost ideal in their finish.

HAMILTON TIMES.-One of the handsomest
specimens of the printers' art ever published in

anada.
HAMILTON SPECTATOR.-By al odds the

flneht thing in the way of " souvenir' numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.-A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.-A splendid
sapecimen of the arts of printing, engravig and
bmding.

ST. JOHN, N. B., GLOBE.-Remarkably at-
tractive. Will worthily grace the parlor-like office
In which so inany business mon now delight.

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINOO.
†Q1lONTO.

Trust and Guarantee Companies.

-THE-

imis CorpordOR o! Omrîio.
OAPITAL,_$,oo00 000

Ofices, 23 Toronto Street, Toronto.
PREsIDENT, - - - HON. J. C. AIEINs, P, S

VICE-PBESIDEISTS,
HON. Sin ADAX WILsON, Knt.
HON. SIR RICHARD CARTWRIGHT, K. C. M. G.

This Company Is empowered by its charter (ao.
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut.- Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from al re-
sponsibility and sometimes oppressive duties.
The Management of EstatesInvestmentsof Mone

Collection of lients and Intereste, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply ta
A. E. PLUMMER, Manager

Toronto Genoral Trusts Co.
AND

SAFE DEPOSIT VAULTS,
OORMIER TONGE AND cOLBORNE BTS.

capital. - - 100000
Beserve, -

President-HoN. EDWARD BLaAEE, LL.D., Q.C.

Vice-Presidents E. A. MERDITE, Esq., LL. D.{ JoHN HosxI, Q. C., LL. D.
Under the approval of the Ontario Government,

the Company is accepted by the High Court of Jus-
tice as a Trusts Com any, and from its organisation
has been employed bythe Court for the investment
of Court Funds. T he Company acts as Executor
Administrator. Receiver, Committee of Lunatice,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for administration.

The Company invests money, at best rates, lu firsi
mortgages or other securities; collects Rente, In-
terest, Dividends, acte las Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, sud afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wlls Plate, Jewellery and other valuables are aleo
store . An amination o these vaulte by the
public is requested.

J. W. LANGMUIR, Manager.

THE GUARANTEE O0MP'Y
OF NORTH AMEaRICA.

ESTABILISHED • - 72.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MONTREAL

E. RAWLMIGS, Vice-Pres. & Man. Director.
ToNTowo BBAGcu.Mail Buildings. MEDAND & JoNEs, Agents

Th i London ianIlte & ÂCCiiollt Co.
Of London, England.

This Company issues bonds on the fldelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern.
monts in lieu of personal security. For rates and
farme of application apply to

A. T. MeCORD, General Manager,
N. E. Cor. Viotoria and Adelaide Sts., Torata

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THE

Science of Accounts,
AND

Business orrespondence.

A Book of 252 pages, replete with us
ful and practical information.

PRIOE, . . . 01.00.

4dress VONNOR ODEA,
Tpropto, OB1

898

, ,

150,000



THE MONETARY TIMES.

Led<Ung Barrisers.

McMurrich, Coatsworth,
Hodgns & Geddes,

Baristers, Solicitors, Notaries, ho.
Office', 11,12 and 13 Toronto Chambers, 1 Toronto St.

TORONTO, ONT.
W. Barclay McMurrich, Q. C. Frank E. Hodgins.
Emerson Coatsworth, Jr. Walter A. Geddes.

Telephone No. 649.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIOITORS, &o.

D. E. THOMSON, Q. C.
DAVID HENDERSON,
GEOBGE BELL,
JOHN B. ROLDEN.

Offices:
Board of Trade Buildings,

TORONTO.

BEATY, HAMILTON & SNOW,
BARRISTURS, SOLICITORS, ho.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 88.
JAmus BEATY, Q. C. J. C. HAMILToN, LL.B.

A. J. RussELLn SNow.

0IBBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Ofice-Corner Richmond and Carling Streets,
LONDON, ONT.

oEO. 0. GIBBONS, Q. C.
P. XULKERN.

GEO. M'NAB.
FRED. P. HARPER.

LOUNT, MARSH1, LINDSEY & LINDSEy
And MACDONALD & MARS11.

Barristers, Solclitors, Notaries andConveyaneers.
OfBfoes 96 Toronto St., Toronto.

8Sn JouN A. MAODoNALD, Q. 0., G. C. B.
Wu. LOUNT, Q.0. A. H. mAai, Q.C.
anoUnGa LINDBB. W. L. M. Lmi», .

Telephone No. 45.
Begistered Cable Addres, "Marsh Toronto."

MACLAREN, M ACDONA LD, MERRITT
& SHEPLEY

Barristers, Solcitors, ho.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
5. 1. MAOLADN, Q.O.
W. M. XnnnrrT
W.U.MIDDLBTON
A. W. LOBE.

3. H. ACDONALD, Q.0.
G. y. sHmPLIT, Q.O.
B. 0. DONALD.
FRANK W. MACLEAN.

AEPPEAL BOOKS
ANDAL DESABIPTIoNs oF

LEGAL STATIONERY
sUPPLIED BY TEnM

Ionetary Times PrÎ'iting omp'y,
70-72 Church St., Toronto.

F. C. INNES, 8. O. RICHARDS,
Notary Public. Solicitor of Ontario

INNES & RICHARDS,

Rai Estats, insurance and Lons,
VANCOUER, B. C.

P]«M Terminus 0. P. E.

Insuranee.

NORTH ERN
ASSURANCE COMPAY,

SE LO NID OM, 3mMW G..

Braneh OfUee for Canada s

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1890).

vapital and Accumulated Funds ............. 834,875,000
Annual Revenue from Pire and Life

Preumi% and from Interest upon
Inveted d....................5,940,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders .. ,.......... ................... 00,000

JAS. LOCKIE, B. P. PEaBO
Inspeotor.* Agent N oronto.

ROBERT W. TYRE. MANnaÂ pou CANADA

BANKS.

British Columbia .............................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.B.......
Dominion .........................................
Eastern Townships .......................
Faderal ............................................
Halifax BankMng C..................
Hamilton .........................................
Hochel a............. . .......................
Im peria ............................................
La Banque Du Peuple.......................
La Banque Jaoquee Cartier ...............
La Banque Nationale.................
Merchant' Bank of Canada...............Merchants' Bank of Halifax...............
Molsons .............................................
Montreal...........................................
New Brunswick ............................
Nova Sootia ...................................
Ontario ............................................
Ottawa ..............................
People's Bank of Halifax.............
People's Bank of N. B................
QueD0o ................................................

St. Stephen's......................................
Standard............................................
Toronto...........................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie..........................................
W estern ..... ..............................
Yarmouth .......... .... ..........

LOAN COMPANIES.
UiD»u BUIDING Soc' AcT, 1859.

Agrioultural Savngu à Loan Co.........
Buiding& Loan Association ............
CanadaPmerm. Loan & Savings Co......
Canadian Savings a Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savlngs Company...
Farmers Loan avingCompany ...
Huron à Erie Loan Savin C......
Hamilton Provident à Loan Soc. ......
Landed Banklng & Loan Vo...............
London Loan Vo. of Canada...............
Ontario Loan & Deben.0Vo., London...
Ontario Loan & SavlngsCo., Oshawa.
People's Loan & Deposit o..............
Union Loan &-aving --o---........
Western Canada Loan Bavilngs Co.

90
$948

50
100
40
60
60

.90
100
100
100
60
95

100
100
100
50

100
100
100
100
100
50

100
100
50

100
50

100
100
100

76

50
956
50
50
50

100
50
50

100
100

50
50
50
50
50

50

*8,000000
4,866,666
6,000,000

733,690
500,000

1,500,000
1,0,000

500,000
1,994,900

110,1009,000,000
1,900,000

500,000
1,90,000
s,i99,900
1,100,000
9,000,000

18,000,000
500,000

1,869,500
1,500,001,000,000

00,000
180,000

9,500,000
900,000

1,000,00

500000
1,900,000

680,000
150,000

5,000.000
150,0001,000,o0

8,991,500
1,067,950

1,000,000
100,000
679,700

800,000
600,0001,000.000

8,000,000
UNDUE PEIVATU AcTa.

Brit. Can. L & Inv. Vo. Ld. (Dom Par) 100 1,690,000
Central Can. Loan and Savinga Co... 100 9,000,000
London&Ont.Inv.0o.,Ltd. do. 100 9,500,000
London & Can. Ln. & Agy.0Vo. Ltd. do. 50 5,000,000
Land Seourity Co. (Ont. Legisla.)...... 95 1,877,895
Man. h North.West.L.Co. (Dom Par) 100 1,950,0001

" TE oMPANIEs' ACT," 1877-18W.
Imperial Loan & Investment Vo. Ltd. 100 M9,850
Van. Landed & National Inv't Co., Ld 100 2,008,000
Deal Estate Loan h Debenture Co. ... 50 800,000
ONT. JT. STE. LuT. PAT. ACT, 1874.
British Mortgage Loan Vo..................100 40,000
Ontario Industrial Loan & Inv. 00. ... 100 466.00
Toronto Savings and Loan Co............100 4,0001

*The Canada Landed Credit Co. paid 8 and the

INSURANCE COMPANIES.

Ne-----(Quotation on London Market.)

No.
shares
or amt.
Stock.

100,000
90,000

186,498
8586
10,0
14,

891,759

100,00

180,085
100,000

10,000

10,
9,500
5,00g

9,00
10, 0

Divi-
dend.

95 1
8
81

18320
19
16
I5
971
95 Psl5P a 1lap

58j

115
19
19

15
10
10

NAun or OouuiN.

0. Union F. L. & M.
Pire Inn. Aso.
Guardian..... ........
Imperial Fire.
Lanamire F. h L.
London As. Corp...
London & Lan. L...
London h Lan. F...
Liv.Lon.&hG.F. L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............nueen Pire h Lite..

Insurance....
im P.&L.

Standard Le ......

CANADIAN•
Brit. Amer. P.& M.

Sun Lite Au. ..

aen dire......
Qeber Pe.

Last
Sale

Jan. 16

81 82

101 10
176 180

7 7
o8 55
ai d

21 99

117 
7

7j 8
54 55

Jan. 28

93 96
149 148%

900.
142 149%

o
DISCOUNT BATES. London, Jan. 15

Bank Bill, 3months ........... 1
do. 6 do,.......... ...... 2

Trade'Bills do. ....... 3
do. 4 do. ................... 8

Best.

$8,000,000
4,866,666
6,000,000

544,000
960,000

1,00000
1,487,109

1,107,80
110,100

1,900,000
1,mx0,000

500,000
1,900,000
5.T99,900
1,100,000

500,o0
1,114,300
1,00,000
1,0,00

600,000
1M,000

mx),-7,50,1000
1900,000

1,000,000
9,0,00500,0
1,900,

479 50
849,006
0000

690,900
50,000

9,600,000
650,410
982,401

1,819,100
61,480

1,0,0
1,100,000

688.907
631,500

1,900,000
800,000
599,499
677,970

1,500,000

899,607
800,000
500,000
700,000
545,707
819,500

w7,000 198,0001
1,004,000 895,000

411,909 5,000

Divi-
dend
last

6 Mo's.

01,000,000
1,289,666

900,000
50,000
65,000

1,850,000
550,000

170,000
600,000
160.000
950,000
45,000
150,000
100,000

9,510,000
875,000

1,100,000
6,000,000

450,00
1,000 000

280,000
49,000
90,000

108,000
600,000
86,000

500,000
1,600,000

93,000
995,000
90,0
75,000
50,00

108,000
1,550,156

10.000
10,000

648.918
198,513
581,000
955,000
108,000
68,500

379,000
75,000

119.000
935000
750,000

82,000
199,000
180,000
375,000
54,000
111,000

CLOSING PRIGES.

ToBoNTo. Cash val.
Jan. 98 perihare

mq8 4 89 -...
158 ...... 371.79
138à 1346 56.75

106 .... 49.40
261 260 180.50

InLiquidation
114 ...... 9.80
175 177 175.00

1881 191 188.28

18 . ...... 1800
165 . 82.50
921 924 44.00
94 ...... 948.00
162 ...... 169.00
112 ...... 112.00

S ..... 960

179 175~ 860
227 230 297.00
120 ...... 60.00

108 ...... 1.00

6 %
4

8
81
8
4
8
4

si

8
4
5
6

8
4
81
8
4
5
8
8

8
6
81
8

4

il
4

81
8
8*
4
5
8j

*S8 182
189* 1.35

. 556 ...

306,496 59,000 8
814.991 185.000 
400,000 50,000.g

National Inv. Vo. 3 before the asalgamatig

RAZTT.WAys.

Canada Paciflo Shares 5%...............0. P. B. lst Mortgage Bonds, 5.....
do. 50 year L. G. Bonds, 1..

Canada Central ô%isl Morigage...
Grand Trunk Con. stock ..............

5 % perpetual debenture stock ..
do. q. bonds, nd charge.....
do. FUt prfer e...............
do. Second ref. stock............
do. Third pref. stock ............

Great Western Der 5% deb. stock....
Midland Stg. 1i mtg. bonds. ô %......
Toronto, Grey & Bruce 4 % s. bonds

lst mtge.......................
Wellington, Grey & Bruce 1% lstm.

100.00
69.50
4675

138.00
69 00
80.00

126.00

53.50
63.95

58.75
66.96
85.00

119.00
1200

514.0065.25
55.00

109.00

129 00
15250
2750

115.00

în.

value Londn
vsh Jan. 16

*100

10
100
100
100

100

96j 97
112 115
96 98

107 100
10 il

122 124
124 196
70 7151 55
971 2%8

121 19
108 1o

98 100
95 97

SECUBITIUS. Londo»
Jan. 16

Dominion 5 stock, 1908, of By. loan....... 110 119
do. 4~ do. 1904, 5 , 8. ............ 105 107
do. 4 d . . så ookl...... 105 107
do. do ........................ loi 108

Montreal Sterli 5 190...................... 109 104
do. 5%,l l ,............................ 109 104
do. do. 5%,1909 ...... ... 108 105

Toronto corporation6%11 Ster. ........ 100106
do. do.6%, 16, Wate WokDe&b 107 116
do. do. con. deb. 1898, 61,... 103 105
do. do. gen. con. deb. 1990, 51... 106 108
do. do. stg. bonds 1998, 41... 100 109

City of London, lit pref. Bed. 1898 51... 100 109
do. Waterworks 1898, 61,... 106 108

City of Ottawa, Stg. 1898, 61,... 100 108
do. do. 1904, 61.... 107 108

City of Quebec 6L. Con. 1899, 61... 98 100
do do. 1878, 1908, 61... 105 100

City of Winnipeg, deb. 1907, 01.... 109 111
do. do. deb. 114,51,... 105 107

894

STOCK AND BOND REPORT.
8 -- - --- - --- - - --- -

oï.



THE MONETARY TIMES.

Ir i]P.-E OwNIL r

Pli 1 Illslr&llce COllP'1yOPH ARTFORD 00iJ.
Cash Capital, - - 82,000,000 00

GEALD E. HART. General Manager for
Canada and Newfoundland.

HEAD OFFICE,---- -MONTREAL
JAS. B. BOUSTAD, - - Toronto Agents.
HERBERT J. MAUGHAN, 1

Agenciesthroughout the Dominion.

WILIA K NIEDY & SONS,
OWEN SOUM, ONT.

xANUm'Re 0

HIGH CLASS

SCREW PROPELLERS
For al Purposs.

Large Stoek kept on band. Wheels made
to dimensIons.T

JOHN J. DIXON & 00., T

STOCK AND EXOHANIE BROKERS,
CAxAàD.&Luu Asuuaà. iLm G

TORONI O
Direct wires to New York and Chicago.

The King iron Woîks
BUFFALO, N. Y.

H. G. TROU T & 0. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels6
And their Excellence is Acknow'edged

ail over the Lakes.

WRITE FOR PRICES.

WILIAI IR ED & SONS,
OwN SOUN, or.

'nis oi TEl

"New Amodoan"
TURBINE

Heavy Mill Work.
Water Power Pump.
Ing Machinery for
Domestie and ire

purposes.
plans, Estiamas, and Superiuteudencefo,
COnstruction of Municipal Water Works an

Improvement of Water Powers.

TORONTO PRICES CURRENT.

(CoONTflimn.)

CanuedWrs-Jeu 2 don. caeb.
.A.PBE.Es-s. k.................per d .

Gallons.',. ultr'................ "d
BLEiBRailet..,.De............ "i

do , Loggie's.... d
RÂPBERM"'a. Lakep -i t...
STRÂW5BIE-"'a, oulter's..
PEÂR-2's, Bartleti, Delh.....

" 8's, Bartlett, Boulter's ...... "4
PEACHEs-2's, Beaver, Yellow ...... "6

" 2's, Victor, Yellow ...... "4
" ', Victor, Yellow.........

" 8's, Beaver, Yellow ...... ,6
g s', Pie.............

IuINcza-i5, Bolter's.. ..........
PLUM-9'u. Green Gage, Nlles'.. 0

$1051 i10
000840
0 85 1 5
0 85 1 55
2 25 9 85
280 245

900
9 75

220225
000

8 25 8 40
8 25 3 40

1 85
2 10

1 80 2 10

Canued Vegetables-0mse- 2 d.-ene.
BEANs-9's, Stringless, Boulter's...per do.50 95 1 05

gls, White Wax, Lakopori .. Oi 95 1 O5
8s, Boston Baked, Delhi.......... 9 15 4

CoRN-8's, Lion, Boulter's .................. 1 50
if '2 , d o .......... 110 120

d 's, Epicure, Delhi ............. 1 15
" Honey Dew ........................ 1 40

PEAs-Marrowfats, 2's. Delhi............" 1 10
" Champion of E., 2's, Aylmer...d 1 10
:: Millet'. ariy Sifed June :::" 1 30 18 8

44 Ontario Sweet Wrinkled ...... 40 110
" Boulter's New Sweet Wrinkled " 1 10

PuMPxNs-8 e, Aylmer....................." 0 95 1 00
d 81s, Delhi............. - 095 100

S'a, Lakeport.................. O95,1',
et Simce...................... 095 1 00

ToM ToEs-Crown, 8's...............new," 1 15 1 90
Ice Castle, 8's......... 1 15 1 20
Beaver, S's...............i" " 1 15 1 20

TOATO CATsUP-9'......................... -e 0 00

Fish, Fowl, slets-caseu.
M -ASusL-Myick's 4 dos ......... per dos $1 10

Loggle's .......................... -e 110
id Star .......................... 46 1 25

SALMoN-Clover Leat Salmon, fiat tins 1 70
" Horse Shoe, 4 dos.................. 1 45
"0 B. A. Salmon...................".. 145

LoBeTEi-Clover Leaf, flat tins9........ 9 95
" Crown,flat ....................... <2.70 275

SARMNEs-Martiny l's........................per tin 10
"6 's, Chanoerelle, 100 tins...... "d 01
" 's, Alberts,100 tins ............ " 11

" e, Alberta, 100 tins ............ " 019
" ', Roullard, 100 tins ......... . 017

.4 [adalsen Nongareil ....... " O 0il
«i "' ......... " 0 18

CagoEN-Boueless, Aylmer,l9es., 9dos. perdos 9 80
Tua...-Bonele.s, Aylmer, 190s.,9dos o 9 85
DUcx-Boneless, 1's, 2dn....................." 9 85
LuNCu ToNGUiE-1's, 9 dos....................I" 965
PiGs' FEET-1's, 2 dos ........................... f" 9 40
CoBNED BEEr-Clark's, 1's, g do ......... " 1 50

"4 "4 Clark's, 2's, 1 dos........." 9 60
dex ilNGU Clark's. s.1 dos........." 18

Luno T;Gun-Clar s s osv"580
LUNen TONGUE-Clark a ira, 1 don ...... "4 6550
Sour-Clark's, l's,Ox Ta, don ......... "e 1 50

" Clark's, l'a, Chicken, 9 dos ......... " 1 50
Fsx-Herring, scaled..................... 015 01

Dry Ced, per lOGIbo .................. 600
Cases 100 Ibo. whole boned and

sk·nned Codf ·h · ·.................. 6 5
Bawn Piae Lsamber, Inmpeeed, B.M.

cAR on CARGO LOTS.
1 and 1l in. pine, out up and botter... $89 00 88 00
là and thicker cutting up plank.. 94 00 26 00
1l inch fooring.. . . ....... 14 00 15 00
14 inch fooring ................................. 14 C 15 00

xl10 and 12 dressing and botter.........90 00 22 00
1110 and 12 mill run........................... 15 W0 16 00
1110 and 12 dressing ........................... 15 00 17 00
1l10 andl12common ........................... 1200 1800
1x10 and 19 mill cuils...........................W 0 G 9 O
1 inch clear and picks ....................... 9 0W 82 00
1 inch dressing and botter .................. 20 00 29 00
1 inch siding mi run....... 14 00 15 0
1 inch siding common ....................... 11 00 12 00
1 inch siiing ship alls......................10 00 11 00

i~~~~~~~~ tew iigmleli.......80 9 00
Cullscantling .............. ... 80 900
1 inch strip4 °. to°in. mill mn...-14-- 00 15 00
1 inch strips, common ............... 11 G 12 00
llO and 12 spruce culls....................1000 11 G
XXX shingles, 16 in..............................2 80 2 40
XX ahlngle,16 in ......................... 180 140
Lath, No.1................................190 200

" No. 2 ......................................... 000 170

Bard W..d.- M. L. .K.
Biroh, No.1 and9 2700
Maple, ". ........ 1600
Cherry, o ................. 00 00
Ash, white,": .s.

" black, " .
Nlrn,..............

'r . ............................ . 1800
Oak, white, No.land 9....90 W

red g ............................. 90
Balm ofGiea, o.1&hL............. 1800
Ches.nut.......................95
Walnns ten. No. la 0.......... ....... 850GO
Buuernut of -. 0....... ..... . 3 000
Eiokoey, No.1 ......................
Ba ood .............................. 1600

"ritewood "i ....... 8600

C o a l 5 10ud , . . .- 5 75
Il të-5075

SoftiBlousbStn- - - - - - - '0
4 BriarhIftU 6 00

ae .............................. 5 5
Wood, wit, Nbo1anout ... . 580

"~~ reargrd"................. 90 00

B o d N1.ty.ou... 4 50

hea..... . 500

Pine,. o.anpl 1 . . 8500
B o ......... ...-- - 1 00

il.oo ,- .................. 0a

900
1800
8500
9 00
1800
12 00
00 00
8000
95 00
15 00
80 00

10000
4d 00
0 00
1800
d 00

000
000
000
000
000
0 00
000
000
0 00
000
000
0 00
000

THE MEROANTILE AGENGY
The oldest and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices in Toronto, Montreal, Himilton, London,

Halifax, St. John, Winnipeg, Victoria, B. 0., Van-
couver, B. C., and 140 cities in the United States and
Europe.

Reerence Books Issued in January, March, July
and September each year.

Speelal attention given to collection of past
due debts.

DUN, WIMAN &00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(soie ity Agents for the cannas Salt Association.)
Dealers in aIl kinds of Table, Dairy Meat Curing

Barrel and Land Salts. Our Dairy Salts are equal
in every respeet to the best imported salts, and
cheaper. Sole agents for Retsof Mining Co.'@ pure
rock salt. Ai orders promptly illed. Telephone
9487.

D. W. ALEXANDER,
Manufacturer t,8iote& Exporteroo

AND DEALER IN HIDES,
Cor. Church Front Ste., TORONTO.

TANNERIES-Bunteville, Braeebridge iand
Port Elgin.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commisaion, fo
Cash or on Margin. American Currency

and Exchange bought and sold.

Insuranoe.

Provhlent Savings Ufe Assurance Soctsty
OF NEW YORKè

SnnPPAMD HoxANs,........................PE>M K'.
WM X E. 8TEvNs,............................SEOEUTART.

Agents wanted in unrepresented districts-this
Company's plans are very attractive and easil
worked. Liberal contracts will be given to expr
enced agents, or good business men who want to

engage in life insurance.
Apply to B. H. WATSON, General Mnager
for Cana, 81 YONGE STREET, ToEONTo.

Wl PARKS & SON,
(LIMITED)

Cotton Spinners,
BLEACH ERS,

OYERS AND MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturere' Use.

Beam Warp for Woollen Mill, Grey Cottons,
Sheetings, Drills and Ducks, Sheetinga,

Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only "Water Twist"

Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

MILLS NEW BRUNSWICK COTTON MILLS,
M I I ST. JOHN COTTON MILLS.

ger,_ g ag-N "Df. :B.
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Leading Wholseale Trade of Hontreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buying for the next season the essential

features you will have in mind are
excellence of

VALUE AND STYLE
We therefore call your

attention to

CANADIAN * PRINTS
Princess Robe

Teazle Clot s;
Yachting Costumes,

Damasks
Twil Sleeve LIin¶

Sateen Sleeve nngs.
Ses them before placing your spring order. The

wholesale houses carry our full range.

DOMINION COTTON MILLS CO., ITD.
D. MORRICE, SONS & 00.,

Belling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

PARTNERSHIPS "iness m n deirng part-
their business, should
nue the columns of the MOEaYT S
No better medium for this purpose.

Mercantile $ummanr.

AccoRDING to the assessor's returns, the
population of Stratford is 9,812, against
9,417 last year. The value of property is
placed at $7,875,445, which is an increase
of $79,900 over last year's assessment

LIcoRIcE root cnomes principally from Asia
Minor, and is the root of a bush not more
than three:or four feet high. The dried roots
are sent to Bagdad andthence to London and
America. The black licorice sticks in the
drug stores comes mostly from Spain, and is
made of pure juice mixed with a little starch,
which prevents it from melting in warm
weather. The word licorice means " sweet
root," and is of Greek origin.

IN October, 1870, Simpson & Co. succeeded
Grover & Co. as general storekeepers at
Dresden. They have not been successful, for
we hear that last spring they oompromised at
75 per cent. Being unable to comply even
with the teriis eof this arrangement they have
assigned.-Thos. Farley, general storekeeper
at Ruskview, has been -in business about five
years, but lately has been slow in meeting his
paper. Now assignment is made.

A OUCcESsFUL ingrain manufacturer of Phila-
delphia says that capital should not take
"'experience " for a partner, unless the condi-
tions are safely stipulated. "Hire the experi-
ence," he says, and if the future should make

SOLE PROPRIETORS
OF THE

PATENT AUTOMATIO

Ovsteî Pail Machine.
Removed to New and Spaclous Factory

at

36 and 38 Adelaide St. West.
The Largest Factrnycf"its kind In

Canada.

DOMINION PAPR BOX10IPAIY
TOBONTO-

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

W. & j. KNOX.
p OrbOI

Fla Spinners & Linen Thread Ifrs
m RNE SCOTLAND.

Sole Agent, for Canada

GEO. D. ROSS & 00.,
648 Craig Street, ontreaL

TORONTO OFFICE,
19 P¶rn.ONTr STr. WAME3

Merxucantil $ummary.

a co-partnership advisable, well and good.
When experience is placed in one scale and
money in the other, an even balance seldom
results. Sometimes, however, experience out-
weighs.-American Carpet Trade.

A coiousL illustrated catalogue of the
varions lines turned out from their two large
factories bas just been issued by Messrs. Geo.
H. Hees, Son & Co., of this city. Prominence
is given to drapery poles and pole trimmings,
the manufacture of which bas recently become
very extensive with this firm. Customers will
also find full information as to opaque shade
cloth, decorated shades, fringes, laces, brass
goods, upholstery hardware and other novel-
ties.

HAvING found a large deposit of clay suitable
for the manufacture of terra cotta brick in
the neighborhood of Wiarton, Ont., Messrs.
Porter, Reekin, Hunter, and Irwin, of that
wide-awake little town, have formed a company
to engage in this industry. They are all men
of means, with a fund of hard-headed practic.
ality, and given good material and good machi-
nery-a Waterous brick-making machine for
instance-they ought to turn out a good
article.

IN Vancouver, Mrs. W. J. Kidd, general
storekeeper, opened out her goode in October,

GEO. W. BoOTH. HKENBYO. ORTIE. CiAs. J. PETER.

THE TORONTO

Biscuit and Oof0oulRJ
COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SIN'-D O0R PRIOE LIST.

TH BELL TELEHONE Co l
OF CANADA.

C. F. BISE,.....- - . .PEEIDUNT
GEO. W. MOBS, . - - VIOE-PasIIDENT
0. P. SCLATER, SBOnETAEY-TEEAsunBa.

HUA.D O IcE, - - MONTRMAL.

H. 0. BAKER,
Manager Ontario Department, Hamiltop

This Compsny will sell its instruments at prics
ran"n from $10 to $25 per set. These Instrumenteare un er the protection of the Companyso patente,
and purchasers are therefore entirely free from riak
of Uigation.

This Company vill arrange te connect places flot
having telegraphia facilities with the neareet tels-
gaph office, or It will build private lines for firme or

dlviduals, conneoting their places of business
or residenoes. It l alio prepared to manufacture
aIl kinds of eleotrioai apparatus.

For particulars apply at the Company's Offoes
sa above.

SPECIALNOTICE.
Employment Wanted by Advertiser,

who bas had 23 years' exerience; in the capacities
of Office Manager, Bok-keeper, Cashier, Corres-
pouding and Travelling Collector, and for the past
Cie years Adverti *ngAgent. Open for work in the
office, or to travel. Am e testimony as to ability
from past employers, and references permitted to
preseut. Address,

J D., Box 459,
Toronto Post Office.

Mer'cantilo $ummary.
1890. She has already assigned and is re-
ported away. Her sister, to whom she gave a
chattel mortgage and bill of sale, claims to
own the business. Creditors will not get any-
thing unless this instrument is set aside.-
The sheriff is in possession of the premises of
A. E. Clark, livery, etc., at New Westminster.
-It is reported that E. W. Whiff, auc-
tioneer, etc., at Nanaimo, is away.

ELLEN KEANE, the wife of Wm. Keane, failed
as a cigar and-tobacconist, in Stratford, four
years ago with liabilities of $2,000 and assets
of $800. The stock was then sold for 45 per
cent. to Mrs. Keane's father-in-law, who
handed it over to her. Now she ha. assigned.
-In the same town And. Rowe, harness
maker, failed. In 1883 Rowe & Kilpatrick
began this business and it;was dissolved about
three months ago without taking stock. It
has now been discovered that they had nothing
like the value of assets on hand that they
guessed, and this is now the cause of the
trouble. Rowe's liabilities are nearly 81,400.
To pay this he has stock, $400, and book debts,
8350. A compromise is asked.-C. B. Mac-
kinnon & Co., dealer in dry goods at Windsor,
began in August, 1890. He was formerly at
Strathroy, where he made some progress, but
owing to severe competition he is now unable
to do this and an assignment has been made to
R. Elliott, of London.

CORNBROOM$s
Fine Carpet Brooms

Made of Extra Selected Fine Green Car pet Brush.
Handles Strlped and Varniahed.

Standard House Brooms
Made of Straight Green Brush-Carefully Selected

and Free of Seed. Varnished Handles.
Kitchen Brooms.

Made of Straight Red-Tiped Brush, Free of Seed.
Varnished andles.

Factory Brooma
Made of Sound Brush. For use in ifactories, Mills,

Warehouses, Ships, Brewerles, Railways, etc.
MNUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.
Price List Mailed on Application.

896
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Leading Wholesale Trade of Montreal.

BAYIS AUFncTURIMG CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Vapnshes, Japans, PrintinB /nks
WHITE LEAD,

Painta, Machinery Ols, Axie Grease, de,.

McLaren's Celebrated

The oulygenuine. Gives entire satisfaction to con.
sumers, therefore secuwes trade to dealers.

W.D.McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO'
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISERD 92 YEABs.

C stton, Grcey Sheetings, Checked Shirtings, Den-
imes, Cottonedes, Tiokinge, Baga, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges Casimers, Doeskins, Etoffes, Kerseys, &e.

Ifl5EIfOÏB, Plain and Fancy Fiannels, Over-Coat
Lini"', Plain and Fancy Dresa Goods, &o.

KDattted Qooda, Bhirts, )rawers, Hosiery, &c.
Blanket4, White, Grey and Colored Blankets.

IVWholesale Trade only Suppiied.
13 and 15NTkHelen St. 20 Wellington St. W

MONTRE:AL 1 TORONTO.
Advances made on Consignments. Correspond-

eflS Soliifle<.

MCARTHUR, CORNEILLE &CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTnRS Of

geISH and BELQIAN WINDOW GLA
Plain and Ornameni BhSe, Polshed, Bolled

and! Bough Plaie, &&.
PainterS' d Artista' Materlais, Brushea, c

au, mi,1e siet. Paz st., & M, so, 91 (com.
missioneru 8t.

MONTREAL.

PORTLAND CEMENT.
Best London and
other Brande foP,
Sale to aPrive ex

Steamers.

L0WEST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTREAL.

Oeo.H.HessSon &Co
MANUFAcTURERs OF

WINDOW SHADES
SPRINO ROLLERS

CORNICE POLES AND TRIMMINCS
sairSend for our new Illustrated Catalogue.

office, 99 to 103 King St. W. On
Factory, DavepoiRoad Toronto, Ont

YICTOR TYPEWRITER
ONLY $15.00.

John Gat, Civil Engineer, Tc ronto, says: "It is
oertainly the best cheap mnachine I have enad
will be hard to improve on."

The price la oniy $15-00, write, capitals and amail
letters, and will be taken in exchange at full price

id within six months from date of purchase, for
Ieringon IStandard Typewriter.

GEORGE BENGOUGH,
Adelaide St jet West, Corner Yonge St.

Leading Wholesale Trade of Moutreal.

HODGSON,SUIMER &00
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODs

347 & 349 St. Paul Street, MONTREA]

Cochrane, Cassils & C(
BOOTS& SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts,,

MONTREAL, Quê

ISLAND CITY
WhiteLead, Golor & Yarnish Worh

MA2oeNcTuBERs OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAN4.

IMPoETBB Of

Dry Colors, Plain aund Decorative Windoi
Glass, Artists' Materials.

146 MOGILL ST., PD O S&G
MONTIREA . P, D DON& CG

ÀLBERMUER EAkN & col,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morohants' Manufacturing Company,
Bleached uShirtings, Curtain Scrims, Lenos, Fancy

Muslins and Cheese Banclaging.
No. 5 Fraser Building,

4N St. Sacrement Street, MONTREAL
Telephone No. 2870

SUCKLING & CORI
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR NOBTNXGHTLY SALES 0P

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con
signed to them.

Correspondence respectfully solicited. Al1 tran
sactions strictly confidential. Telephone 840.

ESTABLISHED 1845.

L. COFFEE & CO.9
Produce Commission Merohants,

., 30 Church Street, -Torono, Ont

LAWBUNcU coFlEU. THoMAs FLNN.

- BUSINESS MEN-
Who contemplate a business caNes? for their

sous sisouli seud Sheilate tise

BRITISH AMERICAN . . . y.0i0NT
BUSINESS COLLECE

Where thewi be pracUallY and thohoughly taugbt bow b
1" k», c'sC5cuJ& rapidly and aeeurately, and wite
)siness letter; also the use Of the typewriter together wit
shorthand

1

Mercantile ,S mmari.

A sIoN in a store on Tremont street, Boston,

reads: "Fresh Eggs, 28 cents; Strictly Fresh
Eggs, 35 cents."

TWENTY shares Merchants' Bank of P. E. I.

stock were sold last week at a premium of 17J

and 18 per cent.

THE estimates for the half-year, brought

down in the Northwest Assembly last week,

amounted to 887,110.

THREE scruples make a drachm, but most of

the boys take the dram first and let the scruples

come in at the second table.-Siftings.

THE assignee of the estate of Frank West-

lake, carriage maker, Union, bas declared a

first and final dividend of 14 1-15 cents on the

dollar.

ALFRED LARIvIERE, a country hotel-keeper

and blacksmith at East Templeton, Quebec, is
offering his creditors 25 cents on liabilities of

83,000 to 84,000.

ACCORDING to the statement of the Nelson,
B. C., Miner. the Bank of Montreal has opened
a branch at that place, with Mr. A. H. Bu-
chanan as agent.

MoRE than twenty million barrels of Port-
land cement are annually made in Europe.
Enough to cement all the nations over there in

indissoluble bonds.

THE firm of Hood, Mann & Co., wholesale

crockery dealers, Montreal, who succeeded
several years ago to the business of Darling
& Jordan, have assigned with liabilities

of $96,000, of which $36,000 is due to one con-
cern. 'They had been in straitened circum-

stances for some time, and had a quiet exten-
sion last fall.- We observe that the Good-

- child-Tector Printing Company, of Montreal,

asks an extension of time.

,c

t

MiCi, ROBERISON & Co.,
IMPORTERS OF

Berlin Wools . ..

. Knitting Wools
Materials for
Art Needlework

Felts,
Decorative Silks,
Stamped Linens, &o., &c.

8 WEHLINGTON STREET W.ToITO,

Leading Wholesale Trade of Montreal.

S.Greenshields, Son & Co.
MONTREAL

Beg to draw special attention to
the following lines:

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a

Specialty.
Full Ranges of Cottonades, Flannel-

ettes and all Domestie Goods.

SOLE AGENTS FOR CANADA FOR THE

Everfast Stainless Hosiery.
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Ma. TnomAs MUan, late manager of the
Ontario car shops in London, Ont., bas been
appointed treasurer of the Detroit Electrical
Works. He was presented with a handsome
tea service of six pieces by hie friends in St.
Andrew's Church.

ALEX. BLAcK & Co., the Windsor grape ship-
pers, have called a meeting of their creditors.
The firm, it seSms, made some heavy con-
tracts with eastern firme early last season,
but the bottom fell out of the grape market
and left the firm in a corner.

EMIGRANTs to the number of 334,451 left
Great Britain in 1891, which number was an
increase over the 315,980 of the previous year ;
252,000 of these (sixty per cent. of them Bri-
tish) went to the United States ; 33,791 came
to Canada, of whom 21,613 were British.

THE long-headed managers of HiIam Walk.
er & Sons, of Walkerville, have procured a
compound chemical engine and hose wagon
for use in that village. The turnout is very
tastefully finished and cost $2,500. Mr. Wm.
Morrison, of Toronto, made the engine and
wagon.

TEE St. Croix cOtton mill bas been trying
for some time past to arrange a union of all
the colored cotton mille in the Dominion,
similar to the grey cotton association now in
existence. A recent visit of Mr. A. F. Gaulte
to Milltown, N. S., was in connection with the
socheme.

AN old time Quebec grocer, Adam Watters,
who for many years did probably the leading
up-town trade, bas made an assignment, owing
#9,513. With proper attention Mr. Watters
could have continued to hold hie trade, but he
has been on a steady down grade for several
years past.

THE minor Montreal failures for this week
are as follows :-J. Barbeau, grocer, owing
15,400; John Bonner, fruit dealer, wants to
compromise liabilities of $2,000; T. L. Rolland,
provision dealer, assigns, owing 34,695; F. X.
Daoust, a small fur dealer, has failed with
liabilities oft 2,108; A. H. Latour, dry goode
dealer bas transferred his estate to the as-
signes, and shows an indebtedness of $5,700.

ONE of the humoriste of Texas Siftings, at
least, has had some "financingI" experience.
Observe the firet of the annexed extracts:-
"Nothing so vividly reminds us of the brevity
of life as a 30 day note.-Certain acte can be
rendered legal, but can never be made legiti.
mate.-Cold natures have only recollections :
tender natures have remembrances.-Hard

Leading Wholesale Trade of Toronto.

J. F. Eux. HUGE BrLIm.

IF YOU WANT

THE BEST VALUE

IN
ANY KIND OR GRADE

0F

STEA
WRITE US FOR SAMPLES.

EBY, BLAIN & Co.,

workers are usually honest. Industry lifts
them above temptation.-The virtue of pros-
perity is temperance. The virtue of adversity
is fortitude."

THE directors of the Great Northern Trans.
port Co., who convened in annual general meet.
ing at Collingwood, on the 20th, were able to re-
port a fairly profitable year, in which not a
single lite was lost nor a dollar's worth of pro-
perty destroyed. The following were elected
directors for the current year: Messrs. Kough,
J. J. Long, J. Beatty, W. Beatty, C. Cameron,
P. M. Campbell, T. Long, W. T. Robertson
and H. Smith. At a subsequent meeting of
the directors W. Kough was elected president;
J. J. Long, vice-president, and T. Long, secre-
tary-treasurer.

A DESPTOcH from Windsor, Ont., says that
the C. P. R. has determined to make that
town its chief shipping point to Chicago, pre-
ceding and during the World's fair. Wharves
will be built along the Windsor front a quarter
of a mile long, and all freight coming over its
Canadian branches and other adjacent connec-
tions will be unloaded at Windsor and there
reloaded on the company's steamers for Chica-
go. The steamers owned by the company
which have hitherto operated on lakes Huron
and Superior will be transferred to the route
between Windsor and Chicago, so the story
goes.

THERE are several failures in Toronto thie
week; among them is Francis Smith, hardware
dealer, who assigns with liabilities oft 3,000
and assets of 82,500.-A meeting of the credi-
tors of W. F. Crone & Co., builders, etc., has
been called. They find that while they have
plenty of real estate, they cannot paylbills with
it; hence the necessity of consultation.-A
dealer in plumber's supplies named John E wan,
who has been several years in business without
making any progress, has now assigned.-So
has C. J. Wilson, dealer in stationery, etc. E.
R. C. Clarkson is the assignee.-Mrs. D.
O'Connor, dealer in hats, caps, &c., whose hus-
band died a short time ago, bas been unable
to succeed and bas assigned.

THE following is from a valued friend in
Georgetown, P.E.I., Mr. Gordon by name:-
" It is with extreme reluctance that I am com-
pelled to forego the pleasure of perusing the
columns of the Monetary Times, which I have
prized for so many years, but there comes a
time to all of us when business as well as
pleasure must cease. The writer bas reached
that period in life when business muet be
abandoned. Fify-two years constant and close

Leading Wholesale Trade of Toronto.

Lette Orders
Are constantly on the increase with us.

The services of an intelligent expert are

retained by us to give careful and prompt

attention to their execution, and we solicit

a trial.

111, GRAFl & ALNO
WHOLESALE

DRY GOODS AND WOOLLENS,
Toronto, Ont.

mozowmo.

attention to business have told with effect on
the health and sight of one who appreciated
your paper. Wishing the Monetary Times all
success." To which we beg leave to add this
wish for Mr. Gordon:-"May age steal on
with softly cadenced feet, fading in music."

IN Gravenhuret, Mrs. Eugene Balmer, wife
of John Balmer, general storekeeper, who failed
in 1887, has since that time conducted the
business without success. Now she has assign-
ed to Henry Barber & Co.- About one year
ago D. Rose & Son, general storekeepers, be-
gan business at Morriston. They found a per-
son willing to advance money, securing him-
self by chattel mortgage. This mortgage has
been foreclosed, and now the lender finds that
he cannot realize in full. Persons doing busi-
ness without money, as these persona did, are
a serions damage to legitimate trade.-J. P.
Graves, whose troubles we noted last week,
carried on business at Lynedoch for a consider-
able time and made some money; removed to
Mount Elgin and opened a general store in
June, 1890. Now he has assigned to R. C.
Struthers, London.

Two leather failures in Montreal which
should have been noted last week are those of
Hubbell & Brown, brought down by the
Whitney suspension, and John Price, hide
dealer. Hubbell & Brown owe $36,447, and
do not intend making an offer. In the case of
John Price the liabilities are 818,738.--J. B.
DeMers, a tanner of a number of years stand-
ing at Ste. Jule de Somerset, is reported to
have assigned, but it is not stated whether hie
failure is due to the Quebec troubles.-J. E.
McWhitney & Co., of Montreal, are offering
40c. in the dollar, and it is said have secured
a majority of signatures for a settlement at
this rate.--John Ritchie, shoe manufacturer,
Quebec, bas effected a settlement at 30 cents.
-Felix Gourdeau, tanner and wholesale
dealer in findings, &c., is offering 35 cents in
the dollar, 30 cents secured, and five cents his
own notes, but the proposal seems to meet with
some opposition.-Langlois & Langlois, shoe
manufacturers, Quebec, are to be wound up.
-Julien & Guay, curriers, Quebec, have
settled their liabilities oft 22,000 at 25 cents.

-D. Guay, tanner and shoe manufacturer,
of the same city, is offering 35 cents.

MANUFACTURERS' MEMOS.

About the latest discovery of value to west-
ern farmers, says the Boston Journal of Com-
merce, is the use of corn huske in making paper.

Leading Wholoeale Trade o Toronto.
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They are said to make paper of an excellent
quality. Hitherto husks have had no special cE
value except as they were ploughed under, and m
cattle and horses were not fond of them. Now w
there will be a profitable market, and also save
buying as much paper in the east. d

A new material is being made by an English s
company, which resembles leather and India a
rubber, and will be made into boots and shoes,
waterproof clothing and other similar pro-w
ducts. It is known as blandyte, but the com- w
Position is not made public. f

During the Edinburgh (Scotland) Exposi-
tion, 100,000 passengers were carried in elec-
trie launches along the canal from Edinburgh '
to the exhibition.b

" Now, John," said Mrs. DePorque to the
new gardener, "I hope you will remember all
that I have told you. And, whatever you do,
don't forget to water the electric-light plant."
-Washington Star.

There are 101 cotton spinning companies
within a radius of ten miles of Oldham, Eng-
land, having a subscribed capital of about
825,000,003. The dividend returns for the
past year average 51 per cent., from which it t
might be inferred that they had had on the
whole a fairly prosperous year. The balance
sheets show, however, that the aggregate earn-
ings have amounted to only $193,790, or an
average of about 1 per cent. The N.Y. Bul-
letin concludes that dividende muet thus have
been paid largely from reserve funds, and that
most of the mille must be starting this year in
much worse financial condition than they did
last.

SENSIBLE ADVICE.

Here is some advice tendered by a writer in
the Inland Printer to a printer, but which
might well be considered by any other trades.
man :

Don't rent premises too small. It coste
money to move.

Don't rent premises too large. It hurts to
fall down.

Don't think your employes are doing a good
day'e work; know it, by practical comparisons
between what they do and what you get for it.

Don't-and this is important-don't guess
at the price of work or what your profits are.
Form a system, on practical grounds, for
keeping track of your labor and material, and
hen add to this your percentage of non-pro-

ductive labor and expenses, and see that you
have something left to pay yourself for your

trouble, and pay your plant debts with.

Leadin Wholesale Trade of Toronto.

BARM
YEAST

Early Rlisng.
Quick.
Fast WoPking.

FOR rotations ee catalogue

price lust.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINOTON ST. EAST.,

Telephone 1920. TORONTO,

T. G. FosTER. D. PENDEL1

CHURCH CARPETS
SPECIAL DESIONS.

Repps and Terries for CullsiOlls
AxD ALL INSIDE MIATEBIAITA

T• G. FOSTER & GO.,
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
lS COLS.oRNE ST., TORONTO.

Charles Cockshull
BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' TRIMMINOSI
59 Front Street West,

TORONTO.

Don't fail to consider that interest at 6 per
ent. soon runs into a dollar, and a dollar soon

iakes two, when you have it to pay, together

with interest. 0

Don't be af raid to ask one dollar for one

ollar's worth of your goods. Don't take

eventy-five cents for them, or ask one dollar

nd twenty-five cents, either.
Don't elight a customer. The man who 0

wants a visiting card for his wife may also
want a thousand-dollar catalogue, or know a

riend who doese.
Don't-unless you have a big bank account

-open up too many credit accounts with

wholesale dealers in your ledger. It is better P

o pay John Smith a little more for hie goods,
f he is inclined to be fair with you, than to

rade with Jim Jones and Thomas Brown,
and then get the whole three pulling and
hammering at you all at one time for money
-that you have not got.

Don't let your bookkeeper run your books-
or yourself-no matter how good he is. If

yon know that things are right, it is better
than taking it for granted.

Don't fail to subscribe for at least one good
trade paper.

ANSWERS TO ENQUIRERS.

"Old Subscriber," Brantford, writes us as

follows: "Will you kindly let me know in your
valuable paper what is meant by 'sterling
quotations, î 91s. 2d,' and how you get at it.
Is it Bo much per cent. above some fixed sum ?
If so, how is the calculation got at ? In New
York rates are given as so much per pound
sterling, i. e., '4.86j,' and I am anxious to
find out how to reconcile 9j with ? 4.8666."

[To answer fully would take an article. The
Canadian system, which also prevailed in the
United States until recent years, growe out of
the fact that the pound sterling at a certain
time reached the value of $4.44 4-9. The dol-
lar then kept decreasing in value, and the rela-
Live value of sterling money and currency was
expressed in terme of a premium on this
4.44 4.9. The "par " is 1094 ; if you multi-
ply 4.44 4-9 by 109J you will get 4.86# ; and so
of other quotations. 109J is regarded as the
present par of exchange, because that expresses
the value of the gold in a sovereign assigned to
it by our common laws; that is 04.86!. In the
United States they adopt the other form of
quotation as most convenient. Sovereigns are
not legal tender there as they ai e with us, and
therefore they were free to adopt the most
convenient approximate figure to serve as their
"par," which they fixed at 4.86J.]

Leading Wholesale Trade of Toronto.

IN FASHION.

Jet bonnets.
Princes. effects.
Brocaded silk for ball dress.
Spangled cloth trimmings for hats.
Gloves to match the costume.
Capes of silk with a lace flounce for the

pera.
Blue and medium shades of green.
Fulli silk ruchings for skirt trimmings.
Gold and silver fillets for the hair.
Gauntlets reaching to the elbow.
Little bow-knots in white enamel in lace

pins.
Heart-shaped lockets in gold and silver.
Collars appear higher, and the Medici shape

continues in favor.
White silk, corduroy and velvet for evening

dresses.
Linen collars and cuffs with tailor-made

costume.
Wide moire sashes reaching to the end of

the skirt.
Handkerchiefs made of 'solid embroidery.
Hats with broad brims for evening wear.
Gold snake bracelets with ruby head and

emerald eyes.
The sleeves of dresses and mantles do not

seem to be higher, but are wider.-Dry Goods
Chronicle.

The new rate of fire insurance in Walkerton,
on account of the waterworks, went into opera-
tion the other day. It means a reduction from
$1.25 per thousand on the front street to 80o.
per thousand.

A suit brought by Dr. 8. Fleet Speir, to re-
cover 815,000 damages from the city of Brook.
lyn, was on trial several days ago in the Brook.
lyn city court. On November 1, 1887, accord.
ing to the complaint, the mayor issued a
permit for the diecharge of fireworks in the
streets near the academy of music on the
occasion of a political meeting. During the
evening a rocket went through the front win-
dow of Dr. Speir's house, and set fire to some
valuable surgical instruments, skeletons from
Paris and a large amount of clothing, and
damaged the house. Dr. Speirs estimates his
loss at 815,000. The wire screen through
which the rocket went and a piece of the wall
where it struck were produced in court. The
case was adjourned.-Chronicle.

WANTED
FOR VANCOUVER CTTY or the mainland, an

accident insurance company, also plate glass
insurance company. Correspondence confidential.

Addresu
H.P. McCRANEY & 00.,

Insurance and Financial Agents
Vancouver, B. 0.

Leading Wholesale Trade of Toronto.
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Leading Wholemale Trade of Toronto.

S. F.McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.

11n1k Street,. - - Londen Emgland.

WM. B. HAMILTON,
%y .I SON & c .
Mfanufacturers à Wholoue naieere in

BOOTS h1 SHOES
15 & 17 Front St. East.

T O RO NTO.

SAUSAGECASINOS.
We are Distributing Agentsifor

:McBRIDE-8

Celebrated Englsh Sheep's Casngs
Put up in kegs of 50 bundles.

Finest Amerlan Hog's Casings
Always in stock.

Orders filled;for any deaired quantity.

JAMES PARK & SON>
TORONTO.

COOPER & SMITH,
Hanufacturers, Impoiters and Wholesale

Dealers lu

BOOTS AND SHOES.
96, 38 & 40 Front 81. West, TOROIT&.

JAMES 000FEB. JOHN a. HMITH.

Jo ni &. V D,de . I J. W. COWÂI,
Preaident. Mana'g Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, .imIted,

Manufacturer, of and Dealers In

COCOAS & OHOOOLATES,
COFFEES, IOING, and

WDERED SUGARLS, OHICORy, &.

L4 £ 16 Mlnclng Lane, - Toronto

Lesading Wholesale Trade of Toronto.

J.W. LANG &GO.
WHOLESALE

GROCERS
33

Front Street East,

TORONTO.
THOMAS WEST. ROBERT McCLAIN

J, & J, TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.1

PÂTENTEES AND SOLE MÂNUFAUTURERS OF

TAYLOR'S

Double Tongue and Groove Fireproof

SAFES.
Catalogues and Prices on Application

145AND 47 FRONT ST. EAST.

MAOIINERY FOR SALE
-IN-

Torolto SYrlu Cos.'ls Rol ory.
Steam Pump in.-9 bujîtb orthlugton, Blake

& Nortby. Sises fro . steam cylinders down to
6 lu. These are firet-class pumps and will be sold at
hall prie.

Air Comprennor.-Made by Rand Drill Co., New
York. 12 in. teamcylinder, 18 in. air, 16 iu. stroke.
Good an new , at a 10w price.

EnGo es-Two alde valve engines, horizontal,
cyliudere 7 iu. x 19 lu. Good as new at hl pri.
Aiso two vertical engines with cylinders 9in. x 12 iu.

Root Itower.-No 4. Good as new, at hall price.
Boue Coal Kiln.-Made hy Colville Iron Worke,

Detroit.
oilters.-Three charcoal filters, 6 in. diam., 15 in.

long, at hall price.
Feed ryers. Two first-class feed dryers at very

10w prices.
Scutes.-One 2W0 bush. hopper acale, made by E.

eC. Gurney & Co.; one dormaut warehou escale,
capacity 3,501 lb..

cH eater.-O large Berryman feed water heater,
good asunew, at hall ple

Syracuse Feed Prens, also two Harris press
filters and one large press filter atvery low prices.

Conveyor-9 in. aud 12 iu,, about 5W0 leet, also a
number of first-Llasa elevators, link belt. and rubber
belt, uith gaivanized buckete.W ooden Tanks.-Twenty large wooden tanks in
gcod condition, muet be eold immediately to make
room, 75% discount for quick sale.

Counter Shaftm, kuileys ad Hangers, alo a
large quantity of flrst-class rubber aud leather
beltiug.

noue Coal.-About 50 tous, Iow price for quick
sale.

Syrup Barrels.-About 600 new and 503 used a
short time.

Three Crushing Mll& for griuding corn, with
conuter saate. at leas than hall price.

iron Plpe.-A large quantity of1il., If lu., gil.,
in. 3ln. anusd 4 lu., also fitti r gaof ahl kinda.

Gnbbew v ve.-iron and brass, all aizes, good as
uew at very low pricea.

Apply to
F. B. POLSON,

ESPLANADE,
Foot of Princes. Street,

Lmeding Wholesale Trade of Toronto.

Oaldecott, Burton& spence
Draw the attention of the trade to the follow.

ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets
6 different qualities.

French Kid Gloves
In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

CALDECOTT, BURTON & SPENCE
TORONTO.

We are now Prepared to Book Orders
for

MILK CAN TRIMMINGS
"Broad Honp Pattern."

Also Oreamery Cana and Fixtures, with Jersey
Gauge, Dairy Pais and Pail Bottoms,

Sap Buckets and Spiles.

We are aupplying the best Trimming su sthe mar-
ket, also Tinued Iron for same in ail gauges.

Please write for quotations.

M. & L SAMUEL, BENJAMIN & CO.,
26, 28, 30 Front St. W., Toronto.

WINoow * GLASS
FOR IMPORT.

BUTGLED BRAND.
GET OUR PRIGES.

I. S. IO AD, SONS & GO.,
WHOLESALE

87 Front St. West, Toronto.

F. SCOLEs A. ALLrN, J. O. GRVeL,
Manag. Dir. President. Sec'y-Treas.

CAPI TAL, - - - • $2,000,000

TUE CÂNAUIÂN RUBR Cu.
OF1 MO\TTI,L

MANUFACTURERS 0F

RUBBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING - 1OSE, - ETC.

Sole Agente and Manufacturera in Canada of the
Celebrated For8yth (Boston Belting Co.)

Patent Seamiess Rubber Belting.

Office and Warerooms, 33. -335 St. Paul St.; Factory
Japineau Square, Montreal, Que.
J. J. McQJILL, Manager.

Western Branch, Cor. Yonge and Front Streets,rnto.1 Toronto, Ont. J. H. WALKER, Manager,
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Chili witbdrew the Montt letter imputing A few days ago, a cable despatch said a

untruth and inincerity to the American commercial treaty between France and the

naval officers and the executive depart. United States was being negotiated, under

Times"ment of the United States, and apologized which French sugar and bides are to be

and made reparation for the assault upon made free in return for the freedom of cer-

W the Baltimore sailors in a Chilian port, on tain American product. The more treaties

RONICLE the 16th October. There can be no doubt are made by the United States including

he INTERCOLONIALthat the Washington government did its free sugar, the less any sugar-producing
ea (in 1869), the best to perform its duties as neutral in the country will benefit. The French treaty,
ea(in 89), te bs o efransdde s e e rit

(OMERCE. civil war in Chili, but whether Minister if consummated, will bring beet sugar into

mornn. Egan was quite blameless is not so certain. competition once more with cane sugar.

He may have done much to create the The countries that produce the latter are

AID. • feeling which led to the attack upon the likely to find their treaty benefits wbittled

PER YEAR. American seamen, one of whom was killed down to a very fine point. Mr. Reed has

60. 87CR. PER VEAR.

O US. PURRENCY. and sixteen injured. Until the receipt of denied that there has been any negotiations

EN. the reply to the demand for the withdrawal including French wines and silks, but this
S--1 d, An doA not show that there is not an arrange.

of Minister Egan, Chili was loth G to o--- - -
BOOKriý JCD PR/NT/N9 A SPECIALTY. anything that could bring about a good ment including other things.

PUBLISHED BY THE understanding between the two govern-

NETARY TIMES PRINTINC COMPANY OF CANADA, ments. But after that the Montt note was Mr. Plimsoll, the sailor's friend, has

M TROUT, LIMITED. K. CAMERON, promptly withdrawn, as well as the demand given startling evidence before the Labor

Presiden T Secy.Treas. for the recall of Mr. Egan. A full apology Commission, of which he is a member. He

F President. Secy.-Treas.was made by Chili and an offer to submit stated the loss on British ships at quadru-

FICE 70 & 72 CHURCH ETREET. the question of damages to the Supreme pie that on the vessels of any other nation,

TELEPHoNE 1485 Court of the United States. and plainly intimated that human life is

sacrificed for the ignoble purpose of mak-

ORONTO, CAN., FRIDAY, JAN. 29, 1892 Ocean penny postage has a fervent advo- ing gain through over-insurance. Only a

cate in Mr. Henniker Heaton, M.P., a min- week ago chead heard of three cases, in

THE SITUATION. lionaire wbo bas offered to make good to one of wic a vesse1 that could not b sold

the British Treasury any loss whicb miglt for £7,000 was insured for £16,000. If this

Cabinet reconstruction at Ottawa is at result from its adoption, as between the state of things exists,' or anything like it,

Bngth nearly completed, the office of Post- English-speaking people of the British Em. there is a tremendous defect in marine as-

aster General alone requiring to be filled. pire and the United States. The Govern- surance waiting to be remedied. Thefirst

ne potent cause of delay was the demand ment, however, has declined the offer. question that requires to be answered is

M. Chapleau that he should be entrusted Pecuniary aid from private citizens has whether over-valuation of vessels prevailed

ith the Department of Railways. This sometimes been accepted in time of war; to such an extent as to make these charges

emand is compromised by his getting the but Mr. Goschen bas several reasons why possible. Do net British vessels take

[inistry of Customs. Railways go to Mr. this pecuniary guarantee cannot be accept. greater natural risks, from the elements,

laggart, Mr. Bowell becomes Minister of ed. He estimates the loss that would owing to their wider sphere of navigation,

lilitia, and Mr. J. C. Patterson Secretary result from the adoption of penny ocean than those of any other nation? If tbe

f State. With one exception, the substi- postage at £75,000 a year ; but Mr. Heaton relative proportion of mortality stated

ution of M. Ouimet for Sir Hector Langevin is of opinion that after three years there really existe, it behooves the commission

n the Public Works Department, recon- would be no loss. If the risk is too great to do everything that can be done to dis-

truction is merely a re-shuffle of the to be incurred all at once, could not a cover the cause. Mr. Plimsoll said the

ards. When the Post-office Department limited experiment be made, say as between penalty for overloading the decks was too

s filled, only two new members will have Great Britain and Canada and the United small to act as a deterrent; and that the

een brought in. The gain from the change States? Here the loss would be least, from law requiring bulkheads could be absolutely

n the Public Works must be sought in a the magnitude of the correspondence and evaded. He admitted that Canada ought

moral direction ; if measured by the stand- the comparative shortness of the distance. to be allowed to make ber cwn laws for the

ard of individual force, it would not be Or, if the decline from five to two cents regulation of ber marine. He pointed out

apparent, and in experience and political be too great, why not try an experiment at the necessity for the inspection of the food

capacity there would be a loss. But it is three ? It is a sound principle that the supplied to vessels for sailors, and said that

precisely in more force that any gain rate should be such as to pay the cost ; but many seamen die from inadequate nutri-

would at such a time as this be ap- beyond this it is better that nothing in the tion resulting from unsuitable rations. On

preciated. lu the geographical division, five shape of postage should be collected. the most vital of these points other wit-

members are assigned to Ontario, four to nesses may be expected to throw some

Quebec, one to Nova Scotia and New An attempt is being made in the United light; we shall then see whether, and to

Brunswick and the Northwest respectively. States Congress to reduce the duty on what extent, the dark picture presented by

M. Chaplean's health is not good, and be- barley from 30 to 10 cents a bushel. For Mr. Plimsoll admits of modification.

fore settling down into his new department this purpose a bill bas been brought for-

he is making a trip to Bermuda and the ward by Congressman Lockwood,lof Buffalo. Newfoundland, it appears, bas not ceaqed

West Indies. The new Secretary of State The Buffalo Merchants' Exchange contends to urge the Imperial Goverument to allow

being chosen' from outside the House of that the increased duty does not help the the Bond-Blaine treaty to go itto tffect.

Commons, will have to find a seat ; but American farmer ; it certainly injures the But there is no more reason why the re-

this should not be difficult when o many maltster, brewer and consumer. The Ameri- quest should be granted now than there ans

have been emptied as the result of judicial can maltster buys Canadian barley, when at been at any time since the negotiatioe .

process. all, from necessity, and the duty makes it Bo mucd bas been made of theinterference of

dear as greatly to injure bis business. be Canada t prevent thbe arrangement taking

A decisive crisis in the Chilian-United can get all the American barleyhe wants effect; but it should be remembered that

States embroglio has been reached. free of duty, but it is not weat he needs, it the negotiations between Mr. Bond and Mr.

That it will be got over without war is now does not suit his purpose; be wants a Blaine, wben Sir Julian Paunuefotehs back

certain. Chili, by demanding the recall special article w ic c Canada supplies. was turned, were irregular and unauthoriz-

of Mr. Egan, brought the quarrel tô a head. Congress bas the power to compel, Amen- ed. If anylittle island in theoceau, belong-

The only reason given for the demand was can maltsters, to a great extent, to use in- ing to Great Britain, with a population

that Mr. Egan was not a persona grata to ferior and unsuitable barley, and it is pro- equal to a second-rate Canadi n city, eau,

the Chilian government. President Har- bable that it will continue tarrangemforesme on its own motion, enter into international

rison refused to consider the request, till time to come. arrangements detrimental to other portions
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of the Empire, the mischiefs that wou]
result would be incalculable. There i
we suspect, not the utmost chance of th
claim of Newfoundland being granted.

BANKING IREVIEW.

The year 1892 has opened inauspiciousl
in one respect. There has been an extra
ordinary number of failures since the tur
of the year, and this, although the numbe
and amount last year were far above th
average. The heaviest portion of thes
disasters has fallen upon the leather trad
of the Province of Quebec. This is an ol
story, and, it must be confessed, an unplea
sant one, and unsatisfactory in every re
spect. The cause is not far to seek. I
has not come about by accident or combi
nation of circumstances beyond control. I
is directly due to the absurd system o
credit prevailing in the trade in that pro
vince; and we must say the banks ar
largely responsible for it. If they los
money by these failures-and undoubtedl3
some of them will lose money--they de
serve to lose it. Anything more con
trary to common sense and common pru
dence than exists in the way of discountini
for the leather trade as carried on in Quebe
and Montreal, cannot well be conceived
We wonder the stockholders of banks a
their annual meetings do not raiee thE
question and ask why their intereste
are so foolishly sacrificed and theiz
money squandered in such a childish
way, for this system does nobody any
good. It is certain it does no good to
the man whom it brings to insolvency, and
it certainly does not benefit his creditors
It loses the hard.earned money of bankl
shareholders, who sometimes have to go
with reduced dividends or no dividends at
all in consequence of it, and perhaps have
to submit to a loss of capital. Desperate
evils require desperate remedies some-
thnes, and if tanners and leather dealers
were, during the next twelve month, to
adopt the rule of not selling except C.O.D.,
it might bring about a reform with trade.
The evil is of long standing, and it is high
time it was put an end to.

The deposits of the banks show that an
accumulation of available money is going
on in Canada un spite of all the political
talk about the state of the country and
the cries of "lhard times." The bank de-
posits for the last three years have been,
on the 81st of December, as follows:-

1889.....................133,975,000
1890.....................139,703,000
1891................... 163,564,000

If we added to these the deposits in
Government and other savings banks, as
well as in the loan companies, we have the
following figures

1889....................8 202,675,000
1890.................... 208,203,000
1891.................... 233,664,000

The figures of the Government savings
banks and loan companies cannot be
brought up as accurately as those of the
banks to particular periods, but they can
be given with a suffioient approach to cor.
rectness to bring out the above figures as
the total result. According to the lateet
returns available, there were deposited in
Goveirnmenit savings banke 841,000,000 ;
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Id in other savings banks, $11,000,000; and i
s, the loan companies, $17,800,000, makin
Le $70,000,000 in all. This is about one mi

lion dollars more than itwas in 1889, whic
clearly shows that the large expansionu
bank deposits has not been created b
the drawing down of the resources of othe

jy savinge banke. The bearing of this will bE
a. more clearly appreciated if we go back fur.
.n ther and take the deposite of ten years ago
r after the recovery from a long period of do.
te pression liad begun te set in. The deposit
ie of the banks were as followe:e

e 1882 ................. 108,680,000
Id 1884.................. 100,235,000
1- If we add te these tlie depesite un Gov.
3* ernment and other eavings banke as well as
*t in the boan companies, we have the foilow.
i- ing figures:
It 1882 ................. 8153,000,000
f 18........156,470,000

1884----------------....151,800,000

.e Se far as tlie preeent condition of de-
ýe posits je concerned, it lias net been swelied
y, by lieavy depesits from the Government.

-The total amount et deposite due te the
-Dominion Goverument by ail the banke te.

gether je only a littie over $8,000,000. This
9 is only a normal amount, and represents the<
c ordinary balancee of the Government at
j. various points, and euch as are necessary
,t for thie transaction of ite businese. The
E) amount due te thie governmente of the pro-
a vinces je mucli larger in proportion, beiint
r 2,600,000. But if we take the whole
amount et the Government deposits froix
tlie totale above named, we etill have an
amount of #27,000,000 as owned by the

1peeple et the Dominion at preeent as com-
pared with $208,000,000 in 1890, $202,000,-

*000 in 1889, and #151,800,000 in 1884.
Thus it je evident there je a eteady ac-

cumulation et capital going on witli the
people et the country as a wliole, although
the timee are undoubtedly unpropitious in
many respecte, and failures are sadly too
numeroue.

The clase et depeeitore je, et couree, on
the whole, a different clase from those en-
gaged un trade; but it undoubtedly com-
prises large numbers et farmere, and it
comprises alise a certain number et
persene engaged un trade wlio are able
te carry on business on their ewn capi-
tai and are censtantly accumulating
capital. The return et depesits may aise
lie swelled by ceneiderable sume whicli are
depoeited un the bank awaiting eppertunity
for botter investments than ean be had;
or it may lie from a dietruet et epeninge in
trade. If a certain number et millions et
thie capitai represented by depositis ceuld
be transterred te the area et trade and
commerce se as te make the average capi-
tal et traders coniderably more than it je,
it would probably be a benefit te the
country at large. For undoubtedly there
are numbers et men, probabiy constituting
a large maj ority of our traders, wlio have net
near enougli capital for the business they
attempt. But as trade je carried on, witli
sucli an abuse et credit as prevails in it, it
je net likeby that the cautieus and prudent
depositfrig clase will draw eut their meney
from the banks and risk At in the uncertain-
tiesl et trade. We A y poss%%ibly t.herefore

ec on nonurni tayipoe

in ment and development of reseurces on the
ag part of the clase of depositore, including ail
il- farmere and traders who are euch, together
,h witli a depreciation in the position of the
of mass of our traders and an increase in the
)y frequency and amount of mercantile
or failures.

6For the banks whicli stand between these
~two classes this je not a pleasant outlook.

>0, They receive money from the one and risk
6- it with the other, the margine of profit
tg being elender enougli when expenses are

considered. But while they are absolutely
certain that their liability to depositors je
a certain and fixed quantity, i j unpleasant

Vfor them to reflect that the same money
Swhen it has paeeed tlirough their hande

into the hande of the trading and commer-
cial clase, je subjeot to a sadl amount of
contingencies.

Thie, bowever, is the experience of bank.
ing ail the world over, and thie givee them
the right to gay something about terme of
credit and the conditions upon which busi.

t. nese je carried on.
Le If the Bankere' Association, which we

)underetand bas lately taken the shape ef

s

Bs organzation, wilI take up this matter and
ie bring about a reform, the resuit will prove
tta great benefit to ail parties concerned.

y

teAB5TR&OT 0F BANK BETtRNS.

-3Oth November, 1891. [In thousiands.]

9 Banks Banks Banks
Be Description. lIxQue- in On- lux Total

be. tarxo. otherIL Frov's

eCapital paid Up.. 34,601 17,268 9,465 61,234
*Circulation ... 18,260 12,929 6,242 37,431
Depoeits ........ 78,069 58,825 20,961 157,846
Loans Discounts &

Inve8tmente.-.-. 101,197 72,109 31,128 204,434
*Caeh, Foreignx bal-
S ances (Net) and

Caîl Loans..37,032 23,237 6,035 66,304
Legals ... 5,106 3,543 1,454 10,103

a Specie ... 2,982 1,943 858 5,783
D Call Loans... 4,887 7:4061 9431 13,236

3lst December, 1891. [lIn thousande.]

r

Banks Banks Banke
Description. in Que- in On- In Total.

bec. tario. other
t_________Prov's.

Capital paid up 34,502 17,314 9,483 61,299
Circulation .... 17,318 12,475 5,841 35,634
Deposits........ 79,417 60,901 21,246 163,564

yLoans, Diso'ts &
Inveetmentu... 101,223 71,438 31,668 204,229

Cash, Foreign
Balances (Net)

r & Caîl Loane 8. 6,322 25,117 5,387 66,826
Legalu .. 5,101 3,408 1,604 10,113
Specie ... 3,012 1,904 852 5,768
Cail Loans.. 5,737 8,017 647 14,402

1 DISCLOSURES 0F COMMISSION
NUMBER TWO.

1 Nothing ge bad in the hietory of politi .
îcal corruption, un this country, liae come to
light as the recent dieclosures, by commije.
siens of enquiry, in the Province of Quebec.
It lias been distinctly ehown, before the
second commission, that $25,000, estolen
from the Treasury of Qaebec, passed,
througli the Premier of that province, to
the Liberal Election Fund in the Dominion
electione laet winter. The objeet of the

derso a oadi atrn h o
r.inTesry rmwih ml on
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pensation had been promised in case of in cash, $2,000 of theamount going to M. harm enough. at would not be difficul

success, in the form of increased subsidy. Langlois himself. The departmeits were to find merchants wh would deny that

The Provincial Treasury was empty flot notified that any such contract existed, it is possible to obtain nowadays what

when this money was required, and m or told to order against the advance made. were lately considered ordinary profits.

rcourse was had to the usual expedient of It is perfectly clear that it was neyer in- Present day profits are by many re.

raising money by the issue of letters of tended that stationery hould be supplied garded as "ordinary " in the sense of

credit, whib were cassed by a savings in returu for the $60,000 advanced. The mean or indifferent. It is quite true, as

bank, La Caisse d'Economie. The way $25,000 that went for Dominion election the address tates, that retail business has

the Lcheme was worked out would do purPoses could not be made to do double been overdone in recent years. Every one

credit to the most expert professional duty; it could not purchase election influ- sees this except the sanguine and foolish

thieves. The pretence was et up that a ence and stationery at the same time. persons who persist year after year in add-

Quebec stationer, M. J. A. Langlois, having Whenait went for the former purpose there ing to the ranks of storekeepers. And even

entered into an engagement to supp y was anend of it ; the diversion, which must importers who know better continue to

paper to the publie offices, was in want of be asumed to have been intended from the assist such persons still further to divide

means to carry out bis contract. He there. first, was complte. When sn h methods the lessening profits of the body of retail-

fore applies for an advance to enable him exist, no one ean say to whatextent money ers. Having regard to the bountiful cereal

to fulfil his part of the bargain, and M. put down as devoted to any particular pur- harvest in Ontario and Manitoba, Mr.

Mercier, February 23, 1891, replies that he pose, went for some ther.Davidson finds the situation more cheering

je ready to do so to the extent of s a0,00. In one sense, the system of Provincial for these than for other parts of the Do-

Taking into consideration the importance subsidies may be heldresponsible for the minion; and he speaks eloquently of the

o! your contract," Premier Mercier telle profligate way in which the revenues of grand heritage Canadians have in the

hom, as well as the average sume paid for the Province of Quebec have been quander- Northwest.

the purpose in the paet, I an announce to ed. If there had been no subsidies and Alluding for a second time to the deposits

you that the Gvernment will pay toyo • or the Province had been obliged to raise a of nickel at or near Sudbury, the speaker

to your order the su o!n$3oe o six month large part of its revenue from direct dwells upon the opinion of the United

this datethate sfromthe firt Marchnext. taxation, these things would have been States Secretary of the Navy, that the

This was a good round sum to advance, but impossible. Every new tax imposed high carbon nickel Harveyed plate eer sun.

M. Mercier was at once told that it was would have been carefully scrutinized by doubtedly the beet armor plate ever euh-

not more than hait enough. M. Mercier the peple who wuld have to pay it, and jected to ballistic test," to the probability

could noet double the ameunt, witin the instead of calling for increased expendi. that within a year or two the armor-pro-

date mentioned, but he added, II have no ture, they would have aked for reductions. ducing capacity of the Republic may be

objection, hwever, to tel you tat the And , long as the ystem of subsidies quadrupled, and to the fact, that in pursu-

Goverment will pay you an additinal sum exist, the tendency to demand an increase, ance of its decision to adopt nickel-steel for

of thirty thousand dollars ($30,000) in one under all sorte f-pretext, will continue. in armor plates, the U. S. Navy Department

year from the first of March." Both M. the past this has happened, and it will das purchased nickel matte enough tenpro-

Mercier's letters bear the same date, show- happen in the future unlese seme impasw. duce 900 tons cf nickel from the melting

ing extraordinary expedition. "I hope," able barrier te further encrhachments be works at Sudbnry. These circumtances,

M. Mercier added in the second letter, put. The subsidies, as they exist to-day, be is nt unreaonable in concluding, oare

"that this sum will be sufficient to enable constitute an obligation which cannwt be of great significance te s in Ontario, for

you to faithfully execute your contract." repudiated. Go-d faith requires that the we may depend that the nations o! Europe

It is quite plain that there was no contract obligation should be scrupulously dis. will net allow their war veseel Ste beut-

which would cover anything like the charged. If they were capitalized, once claeeed by those of the United States. We

amount of this advance, and that the real for all, and their increase forbidden by a may therefore look forward wit hope te

object of the advance was to divert money constitutional restriction, they wouldhence- an era cf activity in the mining ores in the

from the treasury for the purpose of influ- forth form part of the public debt, and the Sudbury region."

encing the Dominion elections. The clerk Dominion Treasury would be in a fair way Discussing the iron ores of Ontario, the

of the stationery department swore that o! securing immunity from attacks to which president again asks the oft-repeated ques.

the etimated amount o! stationery used it has hitherto been liable. tion : "Why should not the Dominion of

by the departments and the legislature was - Canada produce its own iron and steel ?

$20,000, so the advance made would have PRESIDENT DAVIDSON'S ADDRESS. Why especially should not Ontario produce

covered a three years' supply. And af!ter a large supply of charcoal iron for export

this advance was made there was no at. Becoming earnestnees and gravity char- as well as for her own use, instead of de-

tempt to enforce repayment by Langlois in acterize the address of the president, Mr. pending on her r eighbors for all that we

stationery. It is pretended that Lang- John I. Davidson, before the annuaf gather- require? " He perceives that we have a

lois supplied over $11,000 to M. Pelletier's ing of the Toronto Board of Trade. Leav- limitless stock of the fuel, the ore, and the

department; a year's supply to the legisla- ing for the present the subject of municipal flux, and argues that what we need ie ekill,

ture and all the departments is only $20,- affairs, which occupies a large portion o! e isergy and capital. Especially capital,

000. The evidence of this $11,000 supply the address, we observe what is said upon one je sure te be told, if hoetaîke te any

consiste of a statement by M. Langlois the business outlook. While echoes o! the experteon the subject of iron furnaces, for

that he had furnished that amount. But Baring panic have been heard in many the reason that the cst efavc works in

this, if accepted as correct, would leave countries, Canada "bas goneý on ber way un- the wet o Ontario bear k too heavy a pro

$49,000 of the advance to be accounted for, disturbed " thereby, which is attributed to portion to our limited market terender

and we suspect M. Langlois can be re- the moderation of our people and to our their erection inviting to the capitalist.

quired to account. When stationery was excellent banking system. Referring to On the matter of trade interchange be-

wanted it was for the most part bought the increase of over seventeen millions of tween Canada and Great Britain, Mr.

eleewhere, and cash paid for it, or if Lang- dollars in bank deposits during the year Davidson becomes sanguine. He think ,

lois supplied any he was paid like the rest, ended with November last, Mr. Davidson but we cannot agree with him, that Col.

as if no advance to him had been made. finds that "this increase in deposits is not HowardVincent bas made a great impres-

The secretary's office bought $400 else- necessarily an evidence of growth in wealth, sion in Canada with his Imperial-discrimi-

where; the Public Works Department but it js due partly to the ordinary profits nation-i favtr fte-Comonieschenme, and

bought from M. Langlois to the value of of trade, partly to unusual economy, and opines that we are coming witri measur-

$700, and paid cash; the Legislative As- partly to the stoppage of speculation in able distance o! a commercial treaty bo-

sembly bought to the value of $2,000 from real estate and other things, all of which tween the mother country and this colony,

M. Langlois, and paid cash. The total are causes for congratulation." We trust involving preferences of course. However,

amount o! etationery bought for tbe varions ho is right with respect te increase o! econ- we sball know more about this when the

departmente, eince the advance te Lang- omy.-there was roem for it; and te decrease report arrives cf delegates who are to b.

lois, je $11,197.70, ail of which was paid for o! speculation, which had done quite appoinited by thils bosnd o a oaning Cop,
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vention of Chambers of Commerce, in Lon
don, for the discussion of the question c
preferential trade.

To municipal affairs much of the addres
is devoted, and its president defends th
action of some of the board in takingî
prominent part in the recent mayoralt3
contest. Public spirit snd patriotic activit'
should need neither apology nor defence
and there is no good reason that member
of the Board of Trade should not be activ
in what they regard as the best interest
of the city. On the contrary, there iE
strong reason that they should takE
greater and more permanent interest in
the governmental methods of the city
council, which are often sadly in need o
business -like revision. After having re
ferred to the clause in bis previouR
address which dealt with the "outrage
that we should be obliged practically to
increase our capital by one-fourth in order
te provide the taxes levied for the city
revenue upon our stock-in-trade," and the
further outrage that Toronto's civic
expenditure yearly exceeds that of the
Province of Ontario, Mr. Davidson makes a
strong plea in favor of fitness on the part
of aldermen and civic employes. We quote
his words : " The secret of success in all
our banks, factories, railways, and business
bouses, lies in the selection of capable men
te cairy on their affairs, and the matter of
salary is not allowed to stand in the way
of securing their services. Why should
any other policy obtain in city govern.
ment ? Why should the ratepayers of
Toronto entrust the direction of its affaira
to men whom no bank or business house
would dream of employing in a like
capacity ? I speak with reserve, of course,
for there are able aldermen ani officers in
the service of the city. But manifestly
they are not in control, or we should have
less cause for complaint and criticism. It
is the ward politicians, the ringsters, and
the nominees of societies who exercise the
rule over us, and we are paying for their
domination through the nose. An edu.
cated public opinion we have not got;
neither can we look for it until the rate-
payers come to regard the city's business
as their business."

The address; takes a business-like view
of the Ashbridge's Bay question, and gives
an interesting account of how Boston
treated her unsavory Back Bay forty years
ago. If any person of ordinary sense thinks
that we can govern a city properly by rule
cf thumb or by the village methods of
1860, he or she may with advantage learn
what an experienced Philadelphia man
says about the need of very thorough
scientific knowledge and very great scien-
tific skill in looking after the happiness
and prosperity of a city's population. Mr.
F. P. Pritchard assures us, in his paper on
the subject, that municipal government is
a science, and adds : "It is time that we
realized that many of the difficulties and
mistakes of administration are due asmuch
to ignorance as to corruption ; as much to
unskilful and unscientific measures as to
dishonest ones. That honesty i .
is essential te good oevernment ne onefiIls

deny ; but it la also true that skil su
knowledge are quite as essential, and tad
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- an ignorant and untrained official at the
f head of a municipal department may work

as much injury as a dishonest one." That
s Mr. Davidson's lengthy homily upon city
e affairs is not inappropriate will appear
a wheu we remember that he had a good
y text, with which he closes instead of opens
y the discourse. It is this: "It is indeed a
, matter of grave import to find that in the

s ten years from 1881 to 1891 the annual ex-
e penditure [of Toronto] has grown from
s $15.22 to $23.52, and the net debt from *71
s to $89, per head of the population."

THE NEW YORK LIFE INSURANCI
f COMPANY.
.-
s The result of examination into the affairi

of the New York Life Insurance Compana
by the Insurance Department of New Yorl
State has been made public. Mr. Pierce,
the superintendent of the department sayi
that the company "is beyond all questior
solvent, and is the actual owner anc
possessor of a surplus of available assets
and property exceeding its present liabilit 3
by the sum of $6,038,136.33 accrued upor
its general account, and $8,670,539.50 upon
its tontine accumulation."

This surplus of $14,708,675 is very satis.
factory and reassuring after all that bas
been said and hinted about the condition
of the company. But there is something
more in the official report which calls for
attention. It is there claimed that "er-
roneous judgment, excessive expenditure,
and neglect " in the matter of investments
have caused heavy losses to the company.
Three or four cases are cited in this con-
nection : First, a property named Holbrook
Hall cost the company $1,009.866, while
its actual value, as estimated by the
appraiser of the Department, did net
exceed *480,000. The account of this
matter laid before the trustees convinces
Mr. Pierce that "the interests of the com-
pany were neglected and trifled with in its
earlier history," and that there was "grogs
neglect and incompetency in the manage-
ment of this property." Next there ap.
pears to have been a lbas by the company
of $283,994 on the Plaza Hotel, and then
" the Homne office building also shows a large
shrinkage of value as appraised by Mr.
Coleman " (a real estate authority). Lastly
under this head, the real estate investments
in Paris, France, which cost the company
81,102,604.05, and which the French Gov-
ernment values at only $470,400 (taxable
value), and which the company's own
selected appraisers value at ouly 8787,200,
furnish another instance of great shrink.
age in value and apparently of great ex-
travagance in the price paid for it.",

The officer entrusted by the Superinten-
dent with theinvestigation was Mr. Michael
Shannon, Deputy Superintendent. This
gentleman reviews, under the head of
Agency Management, the facts relating te
the company's Spanish-American Depart.
ment; L. C. Vanuxem & Co., and S. L.
Dinkelspeil, te which he devotes some six.
ty type-written pages. The impression
made upon the bead of the Department by
this review is that " astate of affairs exists
in the company's agency management call-

ES.

ing for the severest criticism and condem-
nation, and which, if continued, must prove
ruinous to the company. Extravagant
commissions and unwarrantable allowances
have been paid to the company's agents;
funds of the company to the extent of
hundreds of thousands of dollars have been
advanced to these agents without nterest
and upon insufficient security. Funds of
the company have been used for speculative
purposes, and the greater portion of the
profits arising therefrom have been present-
ed to the agents, wbile in case of loss on
any such transactions, the whole loss falls
upon the company."

These three agencies owe the New York
Life, it seems, noless than $1,508,000, as
under: Spanish - American Department,
$590,000; L. C. Vanuxem & Co., $570,000:
S. L. Dinkelspeil, $348,000. The report of
Mr. Shannon is lengthy, covering seventeen
columns of the New York Times, which
journal, as the one most prominent in at-
tacking Mr. Beers, the president of the
company, must be held in view of this re-
port, to have made out its case calling for
investigation.

June 30th, 1891, was selected as the date
to which the examination of the company's
condition should be directed. At that date
Mr. Shannonlfinds the total assets of the
New York Life to have been $120,710,690
and the liabilities $106,002,015. The prin-
cipal items of both are given below

AssEITs.

Real estate .................... $13,225,038
Lona a on bonda and lt mortgages 20,825,484
Loans on collaterala------------.3,509,500
Bonds, stocks, etc., absolutely

owned, market value..........75,016,950
Cash in bank or office.,.......... 2,624,187Premiums deferred and uncollected 4,643,453
Other assets.................... 866.078

$120,710,690
LIABILITIES.

On outstanding policies, net less re-
iuaured-----------------.... 104,608,104For death loses unpaid.-...... 990,507

" annuity claims.............. 146,551
On lapsed policies-·............ 138,481
For matured endowmenta du.... 39,019

i prem-ums paid in advanoe-79,353

$106,002,015
Gross surplus on policy-holders' account is

thus *120,710,690.
When extravagance and speculation and

negligence are laid, as they are in this re-
port, at the door of officials of an import-
ant life company, it may arouse other like
organizations to their duty of economy and
prudence, which there is reason to fear the
big companies, which deal in millions, do
not always regard. But a worse fea-
ture in the conducting of such a business as
life assurance is the employment of reck-
less, characterlass, gambling persons as
canvassers or agents, merely because they
are Ilightning solicitors," and can get
business. There must be a limit to such
dangerous folly. It has wrought harm
already both lu Canada and the States.
The view taken of this question by Mr.
Beers, the president of the New York Life,
may be gathered from his evidence before
the Trustees' Comt ittee in 1887. Speak-
ing of S. L. Dinkelspeil, employed by the
company, when asked about his gambling,
horse-racing and so on, he said : "I only
wish this man was of a different character,
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His character, morally, is reported as not on
being of the highest standard, but 1 have tu
no personal knowledge ; we cannot always Pi
look into that." In other words, the end se

justifies the means. This is evidently Mr. is

Beers' meaning, and one needs no better O

index to the moral sense of a man who ex- m
presses such views. le this the right sort ofjc
man to be at the head of a great company ai
like the New York Life ? We do not think en
s0. It will be in the interest of the policy- ca
holders to have some radical changes made th
almeng bigh officiais.

Co

SPECULATION AND EMBEZZLE- O
MENT. i

a

We choose the above heading becauee it b3
Seerne te us that there is uowadays mucbdi
COnnection bctwecu speculation and em- 1<
bezzlernent. How otten in receut years g1
have we read et instances in the United re
States wbcre persons in positions et trust Bt
bave embczzled mouey frcrn their cmploy- ti
crs, either te risk it in specubating in grain1
and stocke or te make np losses incurred in l

80 doing. A particularly sad case is just Il
uow in point in the cierk in a bank in b
Ottawa, married, popular and in good Bt
standing, whe lest $7,000 :)f money net bis il
()Wu in speculation, presurnably te enable ti
bini te keep up a better appearance than al
hie salary 'woubd allow.

The list et embczzlernts in the StatesP
last ycai', as publisbed by a Chicago P
journal, is et a rather startbing character,9
sbowing, as it dose, detalcatieus aggrcgat- N
ing $19,720,294, the heaviest since 1884,0

wben tbese thette reached $22,154,000. Inu
1890, the record shows the surn et $8,622,-
956 te have been appropriated by detauît-
ers. Penusylvania beads the it witb
$7,055,346, New York second with $5,518,-
659, Massachuisetts third with $1 577,491,
and Illineis tourth witb 8610,874. The
States wbich have been exempt trom detal"
cations are Florida, Idabo, North Dakota,t
Oregon and Vermout. Caitornia occupies
sevetb place, the snm set down beiug
$238,000.

On this the San Francisco arocert
remarks:. Whiie the list is a sad cern-(
meutary on burnan weakness, and showsE
a surprising lack et principle on the part et
those who have betrayed their trusts, cou-
sidering the immense sum in the aggregate(
bandled by men occupying positions et
fluancial respousibility, the percentage et
rney lest by detalcations, which bas
averaged about 66,400,000 aunually for the
paet thirtesu years, is perbapti ne greater
than conid be expected.

A RARE INSULIANCE CASE.

About a rnonth ago the stock et a mer-
chant in this city wae damaged by fire and
water te aconsiderable extent. The repre.
sentatives et the c,)mpanies that bad the
building and stock insurcd, as is usual iu
ah sncb cases, weut te view the buil ding
and damaged stock in erder te ascertain
the probable oss; but eue and ail oethtem,
we understand, were retnsed admnittance

i uo hebuldig onaiingth drngO

stock. The assured said they were acting

n the advice of their legal advisers, in re-

sing the admission of any of the con-

anies' representatives to view the premi-

es. It is alleged that such a proceeding 8

in accordance with the provisions of the

ntario statutory conditions. We have W

ade diligent enquiry of insurance ad-

asters of many years' standing, one and

l1 of whom say that in all their experi- w

nce they have never known of a similar tr

ase. The record is broken, we believe, for 01
he first time in Canada. V
There are two parties at least to every fo

-ntract, aud surely au insurauce contract a:
orms ne exception. A stock damaged by bi
re, and especially by water, sbould be ni
tteuded te with the beast possible delay, w
y separating as far as eau be doue, the ti

arnaged trorn the undarnaged stock. The
,unger this necessary work is delayed the t)

reater the lose will be. Surely then the a
t(

representatives et companies iusuriug SUCh

teck ehonld have the privilege et seeiug
that this is properly aud expeditiously ,

doue, lu the case reterred te sncb a privi-

lge bas beeu denied the uuderwriters. If a
such au extraordiuary position can legably a
>e taken by the assured under the Ontario c

statutory conditions-and if this was the
intention et the Legisiature in trarning t]

bhese couditions-the sooner they are P

ameuded tbe better.t
W at, ecurity have the insurance crn- a

panies iu sncb a case as this, that the bestb

possible care is taken et the dam aged

re0ds? Noue whatever. Everything
will depeud on the hoesty or otherwise
yf the asfured as te the arnnt eo the loss
amd damage. We shal watch with geme
retereet the final outoe e l this case. t

UJNITED STATES LEGLSLA.TION ON
LUMBER.

On Saturday last the Ways aud Means Cern-
mittes at Washigton decided upon important
action enerning tbe questione tres lumber.
A bii bdrawn by Mr. Bryan, the Nebraska fem-
ber, providing for the abolition e the duty on
uumanutactured lumber, bas been infrmaly
onsideredand an agreement reached wbicbrwill
be embraced in a report soon te be made te
tbe nduse. The bi provides that on and ater
Oct. 1,1892, the follwing articles shah beex-
empt rom dnty:

Timber, hewn and sawed, and timber used
for spars or building wharves; timber, squared
or oid; wool unmanutactured, net specially «
enumerated or provided for; sawed boards,
poanks, deale and al other articles of esawed
lumber: hubs for wheels, posts, last blocks,
wagon blooke, oar blocks, gun blocks, beading
biocks and ail like blocks or sticks, rongb,
bewn or sawed only ; staves ot wood, pickets
and palings, laths, shingles, clapbards, pine
or epruce legs, Ilprovided that if any expert
duty is laid upon the aboya mentioned articles,

or eitber efthem, by auy country whence im-
ported, ail articles ebrtced in this act im-

portd atroy aid cunt yshah be subject to

duty as now provided by luw."
The section levying o planed or flnished

lumber (planed on boh aides) 25 cents per

tbousand test, board measbre, and, if planed

os id ide and tonge and grooved, 50 cents

per tbouand est, board n asure, if planed

on two sides and tonguiedanrdigrooved, 75 cents

Per thonsand feet, irtr.i rnSere," is the

thenHuse. et bMK~ bilbu provides thton foer

emt efrham tdu ty leidh htmaue

No. of Total P
Failures. Liabilities.

Mil
lions.

7,740 $201
9,092 191
8,872 190

10,478 234
6,658 98
4,735 65
5,582 81
6,738 101
9,184 172

10,968 226
10,637 124
9,834 114
9,634 167

10,679 128
10,882 148
10,907 189
12,273 189

istics of failures are

Total Insur-
'roperty ance
Loss. Loss.
Mil- Mil-

lions, lions.
S78 $39

64 34
68 37
64 36
77 44
74 42
81 44
84 48

100 54
110 60
102 57
104 60
120 69
110 68
123 73
108 65

not reported.
from the an-

nual reports of Dun & Co., while the fire loss
reports are from the Chronicle Fire Tables.
These two authorities on the respective sub.
jects are equally good and will be accepted as
complete. It will be observed that while
there have been great fluctuations in the
aggregate of failures, the fluctuations in fire
loses bhave been immaterial --- they have

*Natioiial Baukrupt Law repealed this year.

k
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DECISIONS IN COMMERCIAL LAW.

PHŒNsix INs. Co. vs. MCOGHEE.-A vessel ine
red for a voyage from Newfoundland to Cape
reton went ashore on Oct. 30th at a place
here there were no habitations, and the mas-
r had to travel several miles to communicate
ith the owners. On Nov. 2nd a tug came to
he place where the vessel was, the master of
hich, after examining the situation, refused to
'y and get her off the rocks. On Nov. 16th
ne of the owners and the captain went to the
essel and caused a survey to be had, and the
ollowing day the vessel was sold for a small
mount, the purchaser eventually stripping
er and taking out the sails and rigging. No
otice of abandonment was given to the under-
rriters and the owners brought an action on
he policy, claiming a total loss. The only
vidence of loss given at the trial was that of
he captain, who related what the tug had dons,
nd swore that, in his opinion, the vessel was
oo high on the rocks to be got off. The jury
ound, in answer to questions submitted, that
he vessel was a total wreck in the position she
was in, and that a notice of abandonment
would not have benefited the underwriters. On
ppeal from a judgment refusing to set aside
a verdict for the plaintif and order a non-suit
r new trial,
Held by the Supreme Court of Canada that

here being evidence of some loss under the
policy, and the owner being entitled in his ac-
ion for a total loss, to recover damages for a
partial loss, a non-suit could not be entered,
but there should be a new trial unless the par-
ties agreed on a reference to ascertain the
amount of suh damages.

FIRES AND FAILURES.

To what extent, the moral hazard influences
the aggregate fire losses of the country it would
be impossible to conjecture. There are some
underwriters who think that every fire that is
not accounted for by plain causes is the re-
ult of the moral hazard. In years like 1891

when the "world burns up," as the slang
phrase goes, this idea grows, and every busi-
ness risk that was destroyed last year was un-
der suspicion from some of the underwriters
involved in the settlement. We have made up,
for curiosity, a table comparing the fire losses
with the mercantile failures during the past
sixteen years. I is as follows:

Year.

1875.
1876.
1877.
187s8.
1879.
1880.
1881.
1882.
1883.
1884.
1885.
1886 ...

1887.
1888.
1889.
1890.
1891.

The stat
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mounted steadily upward. To ascertain the
actual trend of the fire losses and insurance
losses we must analyze the table. Up to 1878
the existence of the national banking law
afforded debtors relief from financial pressure
that bas been absent since. The failures
during the first four years of the period were
much greater than during any other four years
of the period, yet the general property loss
and insurance losses during the same years
were smaller than during any other four years
of the period. If we divide the sixteen years
into periode of four years we get these results :

Average Prop. Average Ins.
Period. Loss. Loss.

(Millions.) (Millions.)
First .............. 68 136
Second ............ 79 44
Third............ 104 57
Fourth........... 115 67

Or while the average total property loss in-
creased 69 per cent. during the sixteen years,
the average total insurance loss bas increased
86 per cent.

In other words, while both have largely in-
creased, a larger amount of the property
covered by insurance bas been burned. This
difference, which is so decided, can not, we
think, be acconnted for on the hypothesis nf
the general increase of the fire insurance busi-
ness, because general property values have
kept pace with, and perhaps even advanced
more, than insurance facilities.

A noticeable fact is that while the failures
of the first four years aggregated $816,000,000,
the property losses were but $274,000,000 and
the insurance losses 6146,000,000. During the
last four years the failures aggregated 1627,-
000,000, while the property loss reached the
vast amount of $461,000,000 and the insurance
losses amounted to $270,000,000. During the
first four years the Bankrupt Act was in
force, while in the last four years, under the
operations of good and bad financial weather
equally distributed, the business world was
without any national law to govern its opera-
tions under financial stress. How much this
may have generally increased the moral
hazard and how much the moral hazard has
affected the disproportionate large increase
of the insurance loss, can only be a matter of
conjecture.

A close comparison of the results year by
year does not yield anything decided. There
are not the correspondences between cause and
effect that would be expected by one with a
theory that bad financial seasons produced vast
sales of property to insurance companies.
The only decided fact we can see is that while
the general property loss has increased 69 per
cent., the proportion of the loss covered by
insurance has increased 86 per cent. Whether
that difference represents the influence of the
moral hazard we do not pretehd to say. We
only offer these figures for consideration.-
Louisville Herald.

MONTREAL BOARD OF TRADE.

While the annual meeting of the Montreal
Board of Trade was held only on Wednesday
last, the forty-ninth annual report of the
Board was issued a week ago. It regards the
late harvest as baving probably saved the
country from a period of great commercial de-
pression, abut perceives that its full benefits
cannot be realized till next spring. "The dry
goods trade has once more exhibited instances
of the mischievous results of the long credit
system, and the state of the leather and shoe
trade in the city of Quebec is affecting very un-
favorably that business in this city." The
McKinley Tariff having closed the U.nited

States market to us for many classes of goods,
a large increase of our business elsewhere,
especially with Great Britain, has resulted.
The trade in live stock is mentioned as a chief
feature of our export trade especially valuable
to Montreal; 109,000 head of cattle and 32,000
sheep, valued at nearly $10,000,000, were
shipped from that port last navigable season.

The tonnage frequenting the port continues
to grow. In 1891 the value of exports from
Montreal, $39,464,000, was the largest ever
known in her history, while the imports, 844,.
408,000, have bsen repeatedly exceeded in pre-
viDus years-all of which is in a gratifying
direction. The hope is expressed that harbor
improvements will be pushed on to comple.
tion, and the subject of canal tolls is again
touched on. The Board has, ib appears, de-
liberated upon "the inefficiency of the Cana-
dian trans-Atlantic mail service," and told
the postmaster-general what they thought.
With respect to trust companies it has been
urged by the council of the Board upon the
Government that no more such companies be
chartered unless they deposit security propor-
tioned to their business and unless they make
returns. The Ottawa authorities replied that
Dominion legislation could not affect com-
panies chartered by the Provincial legislatures,
so now the council urges that the terms of pro-
visional charters to any such companies be
jealously watched.

A paragraph refers to insolvency matters
an amending bill is to be introduced at the
next session of the Quebec Legislature, and
the council regards the time as opportune for
obtaining legislation by the Federal Parlia-
ment for the equitable distribution of the
assets of insolvent estates. With respect to
the new building, the scheme finally approved
for raising funds for it is to issue second
mortgage bonds to the amount of $250,000,
bearing five per cent. interest, and to raise the
balance of the 8550,000 required by a first
mortgage for $300,000, bearing four and one-
half per cent. interest. A number of applica-
tions for offices in the new building have
already been received and fyled, but at present
no leases have been granted.

The election of officers took place at the
annual meeting, held on Wednesday of this
wepk, Mr. E. B. Greenshields, of the dry
goods importing house, S. Greenshields, Son &
Co., was unanimously chosen for the
presidency. The list is now as under:

President-E. B. Greenshields.
First Vice-Charles P. Hebert.
Second Vice-James A. Cantlie.
Members of Council-James Slessor, W. C.

Munderloh, G. Learmont, George Childs,
Charles H. Gould, R. Bickerdike, R. M. Es-
daile, Edward Judge, J. Cradock Simpson,
George W. Stephens, A. Nicoll, John McLea.

Members of Board of Arbitration-J. Hodg-
son, J. P. Cleghorn, A. F. Gault, Andrew AI-
lan, Robert Archer, Hon. G. A. Drummond,
Robert Reford, F. W. Henshaw, Hon. J. K.
Ward, Charles H. Gould.

HALIFAX BOARD OF TRADE.

The annual meeting of the Halifax Board of
Trade was held on Tuesday, the 19th instant.
The election of officers for 1892 was Bheld and
resulted in the choice of the following gentle.
men to the positions named :

Pçpsident-Robert Pickford.
Firet Vice-President-Michael Dwyer.
Second Vice-President-E. G. Kenny.
Council-J. A. Chipman, H. G. Bauld, W.

J. Stewart, A. E. Crarran, Robert Taylor, J.

E. DeWolf, A. M. Payne, Geo. Mitchell, G. J.
Troop, A. M. Bell, H. D. McKenzie, A. P.
Silver, L. G. Power, Chas. H. Harvey, James
Morrow.

Arbitration Committee-H. G. Bauld, R.
Taylor, J. C. MacIntosh, A. M. Payne, J. A.
Chipman, A. M. Bell, J. E. DeWolf, E. G.
Smith, A. E. Curran, W. J. Stewart, H. D.
McKenzie, Geoffrey Morrow.

BROCKVILLE BOARD OF TRADE.

The Brockville Board of Trade held its an-
nual meeting on Tuesday, 19th inst., when the
president, Mr. R. Bowie, delivered an address
and the council of the;board:made their report.
The president commends the town council for
boulevarding certain streets and hopes they
will provide public weigh-scales. The pending
transfer of the water-works to the custody of
the town is approved as an economic measure,
and a vigorous word is spoken as to the duty of
the business men to join and support the
Board of Trade, which, it is evident from their
report, have had the interest of Brockville sin.
cerely at heart. The secretary, Mr. Austin,
makes a plea for the interest of all citizens in
the commercial organ of the City of the Thous.
and Islands. We congratulate him and the
other citizens on the name. It is a fitting and
a very pretty one.

There are 130 members of the board. On the
ele3tion of officers being taken up, Mr. H. F.
J. Jackson nominated Mr. Bowie for the presi-
dency for a second term. Mr. Bowie de-
murred, but was unanimously re-elected. Mr.
E. P. Canstock was chosen vice-president, and
Mr. W. C. Austin re-elected secretary-trea-
surer.

The following members were then elected to
be the council of the board: Col. Cole, Messrs.
T. Gilmour, H. F. J. Jackson, John Stagg, G.
I. Mallory, T.G. Cooke, Capt. Buckman, C. S.
Cossitt, J. C. O'Donahoe.

A board of arbitrators was chosen as under
Messrs. W. A. Gilmour, Robert Wright, E. E.
Abbott, V. R. Marshall, E. J. Reynolds, Jas.
Mooney, C. Buell, G. M. Cossitt, J. S. Mix, G,
MoLean, T. Sonthworth and W. J. McHenry.

CANADA LANDED AND NATIONAL
INVESTMENT CO., LIMITED.

We learn from the lucid address of the
president of this company that the net profits
earned by it during the year, namely, $97,101,
equal to nine and two-thirds per cent. upon
the capital, bas been realized out of regular
current business. The policy pursued with
securities written down by the amalgamation
committee a year ago, was to transfer them to
a separate ledger and treat them as dormant
loans, but Mr. Blaikie reports that a large
amount of these bas already been sold, and
converted into interest-bearing investments.
The year's business of this company appears to
have been of a sound and progressive character.
The demand for money bas been sncb as to keep
its funds well employed. The aggregate of mort-
gages now exceeds four millions. The surplus
earnings suffice to pay seven per cent. dividend,
to pay for altering the company's building and
to add $23,800 to reserve fund, which thus stands
at $325,000. In view of the inflation in price
of land on the outskirts of Toronto these few
years past, and the great sums of money
loaned thereon, it is gratifying to be able to
say, as the management of this company
does, that it bas "not a single loan in the city
that is causing them any anxiety, nor one even
that has fallen into the hands of the corn-
pany."

906
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UNION MUTUAL OF MAINE.

At the annual meeting held on Tuesday last,
the Union Mutual Life Company, of Maine,
submitted a gratifying report. The member-
ship had increased by 1,179 during last year;
its new business showed an increase of over
thirty per cent., and the new premiums were
the largest ever secured in twelve months. At
the same time it is stated-and the circum-
stance is an important one-that a material
saving bas been effected in the cost of procur-
ing new business. This is a matter that
should attract more attention on the part of
insurance managers than it seems to do. The
mortality experience has been very favorable,
being well within the expectancy, and 876,000
less than in 1890.

The assets of the company are 86,301,010.18,
and the company owes $108,275.43, which in.
cludes claims of every description; while the
value of policy obligations, computed in ac-
cordance with the higbest standard known to
the law, is 5,828,534.00. This leaves a sur-
plus over liabilities of every description of
8364,200.75, an increase of about 832,000 on
the year. The Union Mutual paid last year
for death losses $464,904, and for endowments,
surrenders, annuities, and dividends 8227,995.
14 is claimed that this company bas paid more
to its policy-holders during the past fitteen
years in proportion to its size than any com-
pany in the world. These payments now aggre-
gate $14,449,315.99, while the total amount
paid to policy-holders since date of organiza
tion has been 825,737,951.25. It in a sound
and well managed concern which offers very
favorable features to insurers.

BROOMS.
It is pretty generally understood amon

those traders who handle brooms that the re
cent advance of about 100 per cent. in broom
corn bas had the effect of driving cbeal
brooms out of the market. Among the bettel
class of trash, no brooms, we are told, are sold
retail under twenty cents, as they would ne

cessarilyabe a very inferior article under tha

price. The emall cheap brooms bave bee

ruinous to manufacturers,who have had to cu

down long corn to make them in order to mee

the competition and demand for cheap grades

It is contended that the trade are actuall:
benefited by the advance, which enables them
to sell the better grades ranging from twent3
to forty cents each, at a fair margin of profit
and consumers get much better value thar
they did when brooms were lower in price. A
no corn can be marketed until next October
the prices of brooms are pretty sure to be firm
and, indeed, further advances may take place

ITEMS FOR GROCERS.

Frost bas a variety of effects upon differen
products. Undaer the same influence eggs wil
burst, apples contract, and poùatoes will tur
black.

Dr. Endemann's researches in the matter o
ammonia in baking powder show that the vola
tility of ammonium carbonate, a quality tha
bas theoretically rendered it a perfect agent te
rendering dough porous-is abridged by a re
action with the gluten of the flour, a portion o
the ammonia thus entering into the formatio
of a non-volatile compound. This, of course
says the Oit, Paint, and Drug Reporter, bring
us to face the possibilities that lie in ammoni
as a diseasa-producing agent, and those wh

bave no desire in the premises except arriva

at the exact truth, will be glad to see an ex- 1<

tended series of careful physiological experi- l

mente made to determine the question indi-

cated. That the ammonium salts are of a

dangerous nature is to be expected, and if they a

remain in the bread to any appreciable extent,

the hope of preparing a wholly unobjectionable

powder containing ammonia in any formseeas

impracticable.

An expert on one of the European markets

bas discovered another case otf raud in coffee.

He examined some berries which, while being

very strongly colored, were almost entirely

free from oil and flavoring properties. He

came to the conclusion that the berries had

been exhausted with water in order to make

coffee extract, and had been stained to com-

pensate for the losse of color.

Grocers, and indeed.every owner of a horse,

should examine its mouth at least once a year,

as the molars grow fast, become ragged, aid

tear into the tender tissues of the mouth. By

catching a nail or a piece of iron the teeth be-

come split and others grow long and have to

be out off. The nerves of a horse are said to

be as daelicate as those of a human being, and

they suffer just as much from bad teeth as we

do.
A certain Mr. Brown recently opened a

small grocery store up town, and as it was

entirely new to him he was rather awkward.

One day a stranger came in to buy something,

and the proprietor was unusually clumsy.
" Ah, green at the business ?' "suggested the

customer kindly. "No; Brown, " and the

customer waited patiently for his goods.-De-

troit Free Press.

The Grocers' Association, of Walkerville,

Ont., held their annual meeting last week.

The organization increases in numbers, and

bas now a membership of 33.

g On the 19th instant the British Columbia
. Fruit Canning Company of Vancouver held

I its annual meeting. The report of Manager

P Walter Taylor (some time of Toronto) showed
r a successtul year, particularly as regards the

new brand of coffee, "I The Empress." It was
-decided te put lu sevaral naw machinas. The

,t old officers wera re-alected.
a At a telephone exebanga a caîl cama in ftrom

a residance te a feed store. "lHalle!1 belle!1
What is it ?"'IlMamma says sand up a sack
of cats and a bale et hay," answerad a child's

y veice. IlWhe is it for V' inquirad the faad
aman. IlWhy, fer the cew, et course," drawlad

y the youngster.-Ex.

n There was a meeting et the Toronte Wiue

.B and Spirit Mrchants' Association ou Satur-
day evening, last wban the following officere

were eleced: Preuidant, T. H. George; vice-

president, H. B. Hedgins; axecutive commit-

tee, Wm. Mara, J. C. Moore-and A.F. M. Gian-
elli.

IlLe Dansk " le the namaet a new butter

t substitute being intreduced te the people et

Il England by M. Pellerin, et Paris. Reports se
-n far racaived ara te the affect that the article is

very palatable and wholesorne, with the ad-

)fditienal recommandation et .being ecenomical.

1-The only tbing agaiust it is its name; but that

ýtwill probably be straightauad eut as the new

r food bacomas more popular- IDs basis is re-
spertad te ha the fat et frashly slaugbtered cat-

)f tle, made inte eleomargina and then traatad by

ýn a patautad procees which changes it inte "LaL

eDansk."l-The Helper.

s The saddast instance on record et misplaeed

ia confidence oecurred during the month te a
__ -i11- sew bak r a resada manftrom

ylteYraol efn ht nta tbsln

ost brother, it was a miller to whom he owed a
ong account.-Australian Miller.

There are too many people who claim to love
God with all their hearts who sell potatoes in

small half bushel.-Ram's Horn.

FOR HARDWARE READERS.

The past year, says the Chicago Journal of

Commerce, was a decidedly hard one on the

manufacturers of many lines of hardware.

Margins of profit were Bo small that, in many

instances, they doubtless disappeared alto.

gether, or rather, were transferred to the other

side of the ledger. This is true of builders'

hardware, which was weakened through the

year owing largely to restricted building ope-

rations. Nails have never been so low in price

as they have been the last few months. With

steel nails selling at the Wheeling factories at

81.60 per keg, and wire nails a shade below 02

per keg, it is difficult to discover where the

profit comes in to the manufacturer.

An exchange notes that a new industry bas

recently been developed in Sheffield-namely,
the manufacture of sword-bayonets for the
British Government. Three or four years ago

no private firm in England manufactured
sword.bayonets, which either came from the
Government factory at Enfield or clse from

abroad. Some idea of the severity of the

tests imposed will be gathered when it is

stated that from fifty to one hundred gauges

are~ required in the various processes before

the finished bayonet received the official mark

of the War Office.

Vaseline is said to be among the best mate-

rials for keeping bright iron from',rusting.

For having applied a false mark to 220 ma.

chine-eut files, and having sold the same,

Alfred Bramall, of Sheffield, was ordered by
the stipendiary magistrate, on December 17th,
to pay a penalty of £10 and costs. The prose-
cution was undertaken by the Board of Trade.
The files were marked "hand-cut,",although
machine-cut.- Birmingham Hardware Trade
Journal.

The sensible editor of an American journal
entitled Mixed Stocks bas the following : "A
clean conscience and an honest name are
splendid business friends. The devil don't
disturb a busy merchant half as much as
he does a lazy one. Some people understand
just enough about business to most always do
it the wrong way. Here is a motto for high
and for low: 'Whenever you can, just pay as
you go; whenever you can't, just stop and
say, 'No.' "

Colorless varnish, for use on fine labels or
other prints, as well as for whitewood and
other spotless articles, is made as follows.
Dissolve two and one-half ounces of bleached
shellac in one pint of rectified alcohol ; to this
add five ounces of animal boneblack, which

should first be heated, and then boil the mix-

ture for about five minutes. Filter a small
quantity of this through filtering paper, and

if not fully colorless, add more boneblack and

boil again. When this bhas been done, run the

mixture through silk and through filtering
paper. When cool it is ready for use. It

should be applied with care and uniformity.-
Scientifuc American.

When the walks, with mud and slush, are at
their worst, the rubber shoe man can be taken
at his best.

The moulders' union has decided to take
decisive action on the proposition of the foun-
drymen to reduce wages ten per cent. on piece
work aud 25 cents per day on day work. They



THE MONETARY TIMES

have resolved to resist the proposition.-Ham-
ilton Spec., 20th.1

many of them must long have thought, namely,
that they can materially assist one another

By a mixture of oil and graphite, sorews by being more communicative about certain

used about machinery may be prevented from
becoming rusted.

MONTREAL CLEARING-HOUSE.

The figures of this Clearing House are, for
the week ended yesterday, as under: Clear-

ings, 9,758,668. Balances, $1,480,527.

TORONTO CLEARING-HOUBE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a

member) for the week ended 28th Jan., 1892,
are as under

January 22.
"23.
"25.26.
" 26 .. . .

27........
28........

Clearings.
8 990,481

776,988
771,393

1,020,968
1,120,627
1,058,561

Total...........$5,739,018

Balances.
$119,102

75,057
126,693
135,767
171,529
178,804

$806,952

HALIFAX CLEARING HOUBE.

Bradstreets report bank clearings for week

ending Jan. 23rd, 1892, were as follows:

Monday, Jan. 18............8134,770 96
Tuesday, " 19............251,718 52
Wednesday " 20............ 159,045 22
Thursday " 21 ............. 181,367 91
Friday, " 22 ............. 172,629 44
Baturday, " 23..............187,059 87

Total.. .......... S1.066,591 92

-The January compilation of vessels owned

in New Brunswick and their tonnage is as

given below. Fifty-eight and a balf per cent.

in number and eighty-four per cent. in ton.

nage belong to St. John, most of the res to

Miramichi and St. Andrews. The lisi is as

under :
No. Vessels.

St. John .......... .572
Richibucto ........ 18
Moncton............ 17
Backville ........... 12
Dorchester ........ 14
Chatham............196
St. Andrews........ 149

Tonnage.
163,222

3,327
2,824
1,987
7,599
9,245
4,213

It is noticeable that while the floating craft of
Chatham consists mostly of small craft, the8
average tonnage being only some 47 tons, that1

of Dorchester consists of brigs or ships havingî
an average tonnage of 542 tons each. Thei
average size of St. John's great list of 572
vessels is 285 tons each.

-An increased business and an improved
position are shown by the Waterloo Mutual.
Fire Insurance Company in its report for
1891. The policies are 14,532 im number,
covering $14,742,000, an increase of nearly a
million in amount over 1890. Losses, less re.
insurance, were $56,493 as compared with

$63,074 in the previous year, while the income
this year was larger in the proportion of
8219,000 to $202,300. Addition has been made
by this year's business to the company's assets,
which amount now to 8114,877 iu real estate,
mortgages, debentures, &c., exolusive of
premium note capital, while its liabilities, in-
oluding re-insurance of all cash and mutual
risks and unadjusted losses, are b65,506. There
is thus a balance of nearly $50,000 assets over
liabilities.

-Peterboro retailers are beginning to think
---or rather, are beginning to act on what

I business matters. A committee of the Board1
of Trade has in hand the preparation of a
scheme to be known as the "Business Men's
Association." It is proposed to bave a mutual
interchange of facts and to place the informa-
tion so obtained at the disposal of all mem-
bers. This will relate to persons who getting
credit for goods, neglect or refuse to pay for
the same. The assistance so rendered will
enable the local merchant to discriminate
when asked for credit.

-The report of the British Mortgage Loan
Company dwells upon reduced interest rate on
loans and on the "steady decline in values,"
which, we presume, refers to farm lands, on
which this compny mostly lends. Nevertbe-
less, we are told, care and watchfulness have
saved the company from anything but trivial
loss. Some weak loans have been called in
and more than usual restriction practised in
making new ones. But loanable funds con-
tinued to increase on its hands and the balance
in bank is larger than usual. The company's
deposits amount, with accrued interest, to
8501,401,while its paid capital is only $308,197,
but the directors consider, and indeed are
legally advised, that this condition of things
is all right. The mortgage loans are increased
to 8869,082, which sum represents $370,000 of
shareholders' money, and the remainder,
money of depositors. The president congratu-
lates the shareholders, as well he might, 'on
the doubling of the company's business in
eight years and on its continued prosperity.

-In our notice of the Bank of New Bruns.
wick in last issue, instead of leaving it to be
inferred that ouly six per cent. dividend was
paid on the year, we should have said that two
dividends of six per cent. each were paid by
that bank in 1891, making twleve per cent. in
all.

COMPETITION IN BANKING. E

Editor MONETARY TIMEs:
Bri,-There is much for reflection in your1

article of first instant, "Banking Review."
Bankers, I think, will realize ere long that the
strife of competition will have no inconsider-
able effect on bank dividends, and this was
indeed ably foreshadowed by our leading bank
some time ago. It is of course neither popu-
lar nor scientific to write down competition,
and yet, economically, competition in banking
bas its lijmit. It exoeeds that limit when it
leadu to money being offered on cheapened
rates, nleuss on a plethora of deposits in the
natural way of growth, seeking outlets, and so
cheapening, naturally, loanable capital to the
common good. And, temporarily, in case of
violent ebbs and flows of capital, cousequent
on disturbed exchanges in the large centres,
but in displaced deposits offered at greatly
reduced rates, by this bank in place of that,
the competition is unhealthy and unnatural,
and therefore bad.

Surely it may be affirmed that in the North-
West there is no plethora of banking deposits,
and good as will be the financial results of its
harvest, it may be taken as a broad assump.
tion that the deposits in its banks, mostly
branches of eastern banks, are perhaps barely
more than they were two or three years ago,
for, as in all new countries, the profits of
enterprise are absorbed in extending enterprise,
arg) deposits will not come to centre in its
banks to any amount for the next three to five
years.

Broadly viewed, does this state of things
warrant the severe competition in rates that
is setting in amongst us ? Eastern capital
muet be moreabundant than we have-thought

=11 -
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it te be, that it can't be employed east te
greater advantage than 6 per cent. in the
west, with all the additional cost of adminis-
tering it, although some additional circulation
may be deemed likely to assist such enter-
prise. It is to be borne in mind that compe-
tition per se does not create wealth, and it is a
iction to think that the eastern banks not
represented in the North-West have not
openings for all their deposits at home. This
being so, will not the next step in the un-
bealthy strife be competition for deposits
also ?

Nor can it be shown that to reduce the prioe
of loanable capital is necessarily an all round
good in a limited sphere, for 'prices" (in the
economic meaning) will barely be affected
there, and the result will be only te take out
of the pocket of the bank stockholder to put
into that of the wholesaler or large dealers.

The contention would not hold if, as in the
old country, loanable capital was increasing at
a rate far ahead of its opportunity for outlet,
but palpably the reverse holds here. Evi-
dently the "Bankers' Association " is disposed
te consider this question, and it well becomes
that body, composed as it is of our ablest
bankers and economists, to discuss it from the
standpoint of principle, and it is to be antici-
pated their views would command the respect
of enterprising bankers in their projections.

Yen have pointed out that the percentage of
losses in banking is large, as already influenced
by competition, but as regards.the competition
bhat obtains, to which the writer is referring,
net being that begotten of a plethora of money,
native to the district ; nor indeed a plethora of
eastern money for western outlet, but as seduc-
ing business on cheapened rates of interest,
there is room for grave consideration by our
bankers.

The total paid up capital for November of
all the Canadian banks is $61,234,202, and
revenues $23,355,509. The total liabilities to
the public, including notes, are $198,166,359
(or a little over three times the capital bearing
dividend), and this sum, with the capital and
revenue, in all say $282,756,070, falls te be put
ont, less cash reserve. That part of the output
which would net vary as to yield we need net
in this take notice of, but plainly that part
represented by "current loans and discounts,"
8137,847,645, if depreciated in interest yield
te extent of one per cent. per annum,
would mean $1,878,476, equal on the capital
account of $61,234,202, te 3 per cent. per an-
num, and if the average dividend of our Can-
adian banks be 7 per cent., it would mean a re-
duction of 3 per cent. on that in the dividend.
Of course in the near future so serious a po-
sition cannot obtain even mainly, for much of
the lending must always be on the banker's
terms of non-reduced, and the competition of
eastern banks, as amongst themselves, east, is
more reasonably measured by small fractions.
But this hypothesis is intended to illustrate
how very serions a matter 2 per cent. is on the
loanable capital of the country, se far as
handled by the banks.

However, what is true of the whole in prin.
ciple is applicable te our western parts, as
branch banks in detail, and it is to this the
writer draws attention.

T ser this let us view these banks in the
North-West as independent banks. Assume
them te have a proprietary capitalin total of
$3,000,000 (and :perhaps, if ascertainable, we
should find that pro rata te the central capital
they would be called on to earn in relation te
this sum) and deposits Of $10,000,000, a little
more than three times the asaumed capital.
it is net very material as to the assumed
amounts, provided the relation of the one to
the other be tolerably near, and examination
of the general statement would sustain the
hypothesis of capital deposits in the group of
banks referred te.

Were competition therefore in our western
city te force the bulk of the lending to be done
at 1 per cent. les. than just heretofore, it
would mean this-1 per cent. on b10,000,000
being 8100,000,would be 3 per cent. on 83,000,-
000, and thus if the banks were paying 10 per
cent. dividend, it would be reduced te 7 per
cent. But if even 4 per cent. all round, think
of the difference f rom 10 te 8J. To what
extent such lessened earning would affect the
central result of these banks is net material,
this being intended te illustrate how mach
more serions is such competition than at first
thought appears. A violent reduction nl the
rate cf loanable capital cf 1 per cent., or even
j cf 1 per cent., will soon bring te the front
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that 3j at most will be given for deposits, at
once, if in part a remedy, also an evil.

It may be maintained that our banks giving
4 per cent. can make no headway at less
than 7 on advances. The experience of
our bankers would all substantiate this, and
if there be no considerable growth or import
of loanable capital, extending business devel-
opments will not make up for such lessened
rates.

In every way strained competition is bad-
in nothing worse than the tendency to
weakened "reserves." The abstract right
of every institution to extend its arma is
not to be questioned ; and to budding towns
where banks are not, by all means, if there
be surplus capital, let it go, but to force trade
in an already overbanked centre is neither well
nor wise, from whatever point of view de-
bated, and on principle is to be deprecated.

V.

CANADA LANDED AND NATIONAL
INVESTMENT COMPANY (LTD.)

The annual general meeting of the share
holders of this company was held at the offices
of the company, No. 23 Toronto street, To-
ronto, on Wednesday, the 20th day of January
1892, at 12 o'clock noon, the following share
bolders being pres*nt: Messrs. John L. Blai
kie, Frank Turner, C. E., J. 8 Playfair, A. R
Creelman, Q. C., John Stark, John Scott, E. J
Robson, George W. Lewis, George Robinson
Albert Ogden, John Nichol, Henry Pellatt,Jas
Thorburn, M.D., C. C. Baines, Walter S. Lee
Geo. T. Alexander, C. S. Gzowski, jr., Davi
B. Dick, F. W. Harcourt, John Aitkin, J. B
Osborne, John Stuart, N. Silverthorn, D. Hos
km, Q. C., Hon. James Young.

The president,John L. Blaikie, Esq., havin
taken the chair (the manager, Mr. Rutherford
acting as secretary), the following report wa
presented :,

REPORT.

The directors have much pleasure in sut
mitting a statement of the af airs of the com
Pany as at 31st December laut.

After paying and providiug for inters
due and accrued on debentures, and deductin
cost Of management and all other charges, tl
net profits for the year amount to 897,101.7
which have been applied as follows:
Dividend of 3 per cent. paid 2nd

July, 1891 ................... $35,140
Dividendof 3j per cent. payable 2nd

January, 1892................ 35,140(
Alterations to Company's Building 2,872
Added to Reserve Fund.......... 23,800
Carried forward at Credit of Profit

and Losu Account.............. 149

897,101

From the applications received during t
year loans amounting to $681,800 were select
and granted, and the iuvestments of the coi
pany have increased $252,860.74.

The total assets are now $4,215,047.55
There bas been a steady demand for mon

throughout the year, and the funds of the co
pany have been fully employed.

The directors have to regret the removal
death of one of their number-Mr. Thon
Lailey, whose connection with the compa
(as Director of the Canada Landed Cre
Company) extended over a period of twex
years, and whose counsel and advice were
much service to the board.

The books and accounts, as also the co
pany's securities, have been duly audited a
examined by the auditors, whose certificate
appended hereto.

Al which is respectfully submitted.
J. L. BLAME,

Presideni
Toronto, 20th January, 1892.

AssETS AND LIABILITIES, 31sT DECEMBER, 18

Asset.s.

Mortgages and ac.
crued interest....34,147,572 52

Less sinking fund.. 116,634 29
#4,030,938

Municipal debenttires........ 19,204
Company's building on Toronto

street........................ 40,000<
C .. h mn Standrd Bank of Clan.

Cash in Bank of Hamilton.......43,338 35 of last year will furnish from 23,000,000 to

Cash in National Bank of Scot- 25,000,000 of bushels for export. If this be the

land ........................ 46,957 27 case within ten years, what may reasonably

Cash in office.................784 18 be expected in another ten years, seeing that
-.-- there are millions upon millions of fertile

$4,215,047 55 acres yet to be brought under cultivation,

Liabilities. capable of supporting an immense and pros-
perous population, and also that now railway

Liabilities to the public:- facilities for easy transport of produce have

Debentures and ac- greatly multiplied? This city has afforded a

crued interest. . .. $2,815,831 25 good outlet for lending money, when done with

Loans completed but care and good judgment. The inflation that

not paid over..... 32,268 73 prevailed during the past four years has now
--- 82,848,099 98 collapsed. I am pleased to say this company

Liabilities to Shareholders:- has not-a single loan in the city that iscausing

Capital stock.......$1,004,000 00 them any anxiety, nor one even that has fallen

Reserve Fund...... 325,000 00 into the hande of the company. The rapidity

Dividend pa y a b1e of the city's growth has been wonderful, hav-

2nd January, 1892. 35,140 00 ing doubled its population in ten years; and

Unclai m e d div i - although the foolish expanding of its limits

dends............. 2,658 23 has for the present been arrested, we have per-

At credit of Profit fect faith in the continued gradual growth of

and Loss Account. 149 34 Toronto, and of its becoming one of the great-
81,366,947 57 est cities of the continent, as it is undoubtedly

the most attractive. You can scarcely f ail to
$4,215,047 55 notice the vast improvement that has been

ANDREW RUTHERFORD, effected upon the company's building, making
Manager. it much more attractive in appearance, more

AUDITORS' CERTIFICÂTE. healthful and more convenient. Instead of
adding the cost of these improvements to the

We hereby certify that we have examined value of the building, it ha. been paid out of
- the several accounts of the Canada Landed the year's profits, leaving the building as an

and National Investment Co. (Limited) for the asset at the old figure, and at that figure there
year 1891, and have found them to be correctly can be no question of its being a good asset. It
stated, and that the Balance Sheet exhibits a will be interesting to you, gentlemen, to know
correct view of the Company's affaire at Blt that all the securities written down by the

. December, 1891. We have also examined the Joint Committee of Investigation at the time

, securities anà found them in perfect order. of amalgamation a year ago, were transferred

GEo. P. DIcKsoN, Auditors. to a separate ledger and treated as dormant

H. W. WILIAMsON, o loans, but I am pleased to be able to inform

d Toronto, 16th January, 1892. you that a large amount of these have already

. In moving the adoption of the report the been seld,'and are now converted into good,

- chairman said :-Gentlemen,--Our meeting interestbearing investment. The profits of

to-day is of more than ordinary interest, it the year have beentrealized ont of regular cur-

being the first annual meeting of the Canada ren usiess,
securities.

"LE
o
m

c
b- p

1-il

a
tbE

g L
he P
7, a

g
b

0)0 a]Ir

00 i,
43 I
00

34 E

77 i
he
ed

ey
m -

by
aas
ny
dit
nty
of

m-
nd
is

b.

891.

23
97

a00

da.......................33,824 551

ýanded and National Investment CJompany,
ne year having now elapsed since! the amalga.
nation took place of the Canada Landed Oredit
ompany and the National Investment Com-
any. In a sense this is a new company, yet
ýmay b. censidered old tco. as, had the
malgamation not taken place, tus would have
beu tiie 34th annual meeting cf the Canada
Landed Cred-t Company. I have great
leasure, gentlemen, in meeting you to-day,
and think I may fairly be permitted to con-
ratulate you upon the satisfactory report and
balance sheet now submitted for your approval
and adoption. When the question of -amalga-
mation was under consideration a year ago,
your directors strongly advocated that that
mportant step should be taken, under the
persuasion that it would conduce to greater
efficiency and economy as well. I rejoice to
say that our expectations have been fully
realized. Referring to the report and state-
ment before you, you will notice several im-
portant results in connection with the opera-
tions of the year 1891. (1) A large and active
business bas been done; the loans made
amounted to $681,800, making an increase in
the investments of the company of 1252,860,
and bringing up the investments of the con-
pany to a total of $4,215,047. (2) The net
profits amount to $97,101.77, which has
enabled your directors to pay a dividend of
7 per cent., pay for the alterations and im.
provements made upon the company's build-
ing, and carry $23,800 to Reserve Fund,
making up that important fund to $325,000.
Not only that, you will bear in mind that al
expenses pertaining to the year have been
paid, including those connected with the
amalgamation proceedings, also commissior
on debentures and loans, and in short every.
thing, leaving no charges whatever againsi
the year's business to be carried forward to
next year. That cannot be otherwise thar
satisfactory to the shareholders and to al
iaterested in the prosperity of the company
Last harvest, as is well known, was a mos
bountiful one both in Ontario and Manitoba
which has enabled farmers to pay up thsai

iuterest and instafments, and has adde
greatly to their comfert and proerity bTherg

can be no question as to our owntry big i

goodly land, and, if not -frowing with mii
and heney" there ig a rich rewardý for thi
husbandman when industry isicombined wit]
sbbriety, skill and intelligence. One canno
but b. filled with woe.der on reflecting tha
about ten year ago scarcely a bushel of whea
was expore fro Manitoba, while the harves

You are aware, gentlemen, that previous to
the amalgamation of the two companies, the
Canada Landed Credit Company had Messrs.
Hamilton, Kinnear & Beateon, W. S. Edin-
burgH, as their agents there, and the National
Investmsnt Company had Messrs. Mill, Benar
& Hunter, W. B., as their agents. Bctii cf

these firmu had long served their respec-
tive companies most admirably in connection
with the issue of debentures and otierwise.
After amalgamation it became necessary to
make arrangements for the agency of the con-
solidated company, that is, the company as it
is now constituted. With a view to this, and
to promote the interests of the company in
various ways, your vice-president and myself
visited Edinburgh in July last, and having
met the members of the firms I have named,
most satisfactory arrangements were made for
both Messrs. Hamilton, Kinnear & Beatson,
W. S., and Messrs. Mill, Bonar & Hunter, W.
B., to represent our cormpany in Edinburgh.
This is of very great importance, as without

îhaving gentlemen of the highest standing, and
possessing the entire confidence of investors
in Britain, our company would be placed at a
great disadvantage in obtaining monev on
favorable terme. Happily for us, our agents
meet these essential requirements, and I may
add, they co-operate most cordially in promot-
ing the interests eof the company, while all our
intercouse with them is of a most agreeable
and satisfactory character. One thing I con-
fidently affirm, and that is, that the deben-

1 tures of our company can, without any besita-
tion or reserve, be recommended to mnvestors
as undoubtedly safe, first-class investments, in
fact there can be none better. I would like to

. avail myself, gentlemen, ofijthis opportunity to
t say that the amount of hard work done with-

in the year connected with the company ha
been immense. This has arisen from the faot

l that there has been, as yo have seen, not only
. a large amount of new business doue, but also
t from the fact that the business of two compa.

nies had to be combined and carried on as one,
r and that too with very slight addition to the
à working staff. All the staff have done their
e several parts cheerfully and heartily, but to
a Mr. Rutherford,our manager, we are especially
k indebted for the re-organizing skill displayed,
e and unwearied care and marked ability with
h which he has watched and furthered the inter-
t este of the company. Al this I testif y from
t daily observation and intercourse. Gentle-
t men, one of your directors since last year
t has been removed by death f rom amongst us.
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For more than twenty years I had been asso-
ciated with the late Mr. Thomas Lailey as a
director of the Canada Landed Credit Com-
pany, and for some years as a vice-president
of the company. During all these years our
intercourse was of the most agreeable kind,
and his good judgment and sound sense were
oftentimes of!great value. We mourn his lose,
and sincerely sympathise with his bereaved
widow and family. By reason of Mr. Lailey's
death, a by-law reducing the number of direct-
ors to fourteen will be submitted for your
adoption, as it is not judged necessary to fill
the vacancy. General by-laws providing in
the usual way for the conducting of the com-
pany's affaira will also be submitted for your
approval and adoption.

I need not detain you longer: indeed, I fear
I have already detained you too long, and now
move that the report read be adopted and
printed for circulation among the shareholders.
Before asking you to vote on the motion, let
me say that if any gentleman desires further
information upon any matter, I shall, if able,
be glad to give it him.

In seconding the motion the vice-president
said:-I have much pleasure in seconding the
motion of the president for the adoption of the
report. He has gone over the ground so fully
that nothing is left for me to say touching its
features. I take the opportunity, however, of
making a few remarks to those who were
shareholders of the old National Investment
Company, simply to say that the result shows
that the recommendation which the directors
of that company made in the direction of the
amalgamation was well founded, and they are
pleased that their anticipations have been rea-
lized. The president has referred to the
agents of the amalgamated company, namely,
Messrs. Hamilton, Kinnear & Beatson, and
Messrs. Mill, Bonar & Hunter, and to the ser-
vices rendered by them, in which I heartily
concur, and I know that I voice the views of
my fellow-directors of the old National when
I say that the relations which existed between
Messrs. Mill, Bonar & Hunter and the com-
pany were most satisfactory, and that they
manifested great zeal in the interests of that
company, a zeal which I feel satisfied will
continue to be manifested on behalf of the new
company. I had the pleasure of meeting, last
summer, the agents of the Canada Landed
Credit Company, Messrs. Hamilton, Kinnear
& Beatson, and I am justified in saying that
in the hands of these two firms the affaire of
the new company will be carefully and zealously
protected. The motion was unanimously
adopted.

It was moved by Mr. Geo. W. Lewis, second-
ed by Mr. John Scott. That the thanks of
this meeting be given to the president, vice-
president and directors for their valuable ser-
vices during the past year in promoting the
interests of the company. Carried.

On motion of'Mr. Henry Pellatt, seconded by
Mr. C. S. Gzowski, Jr., Messrs. G. P. Dickson
and H. W. Williamson were appointed auditors
for the ensuing year.

Moved by A. R. Creelman, Q.C., seconded
by Mr. Edward Hobson. That the by-laws
passed by the directors during the past year,
necessary for the general conduct of the com-
pany's business, be, and they are, hereby con-
firmed. Carried.

Moved by Mr. W. S. Lee, seconded by Mr.
D. B. Dick. That by-law No. 34, passed by
the directors on the 23rd day of December
last, reducing the number of directors, be, and
the same is, hereby confirmed. Carried.

It was then moved by Hon. James Young,
seconded by James Thorburn, Esq., M.D.
That the thanks of the shareholders are due,
and are hereby tendered to the Edinburgh
agents of the company, Messrs. Hamilton,
Kinnear & Beatson, W.S., and Messrs. Mill,
Bonar & Hunter, W.S., for their zeal and
devotion to the furtherance of the company's
interests during the past year. The motion
was carried.

In moving the resolution Mr. Young said:-
Whilst in a oompany of this kind much is due
to good management, still its succees is very
largely due to its agents in Great Britain, from
where the money which we loan and on which
we make our profits principally comes. The
old Canada Landed Credit Company was ser-
ved for a number of years with great faithful-
ness and ability by Messrs. Hamilton, Kinnear
& Beatson, and I know from Dr. Hoskin thatMesuru. Milli, Bonar & Hunter were mot ad-
mirable agents for the National Investment Co.
I am glad matters have been arranged so satis-

i
factorily, and that we have been able to retain
the good will and connection of both these
firms. An arrangement of this kind requires
great skill and management, and I think the
shareholders are much indebted to the presi-
dent and vice-president for the manner in
which they have conducted the negotiations.

In seconding the motion Dr. Thorburn said:
I fully concur in the remarks made by Mr.
Young, that a company's success largely de-
pends on having good agents in Britain. I
know of some of these gentlemen personally,
and may say that their standing in Edinburgh
is undoubted. I am sure the company is to be
congratulated on being seo ably represented
there.

Moved by Mr. John Stuart, seconded by Mr.
John Stark, That Messrs. Hy. Pellatt and G.
T. Alexander be appointed scrutineers and that
they report the result of the ballot for the elec-
tion of directors of the company, the poll to be
closed when three minutes shall elapse without
any vote being recorded. Carried.

The scrutineers reported as follows:
We, Henry Pellatt and Geo. T. Alexander,

scrutineers appointed at the annual general
meeting of the shareholders of the Canada
Landed and National Investment Company
(Limited), hereby certify that the following
gentlemen have been elected to serve as direc.
tors during the ensuing year, or until their
successoru in office are appointed, namely:
William Alexander, Esq., John Lang Blaikie,
Esq., James Campbell, Esq., A. R. Creelman,
Esq., Q.C., Hon. Senator Gowan, LL.D., Dr.
Hoskin, Q.C., J. B. Osborne, Esq., J. S. Play-
fair, Esq., Newman Silverthorn, Esq., John
Stark, Esq,, John Stuart, Esq., Frank Turner,
Esq., C.E., Sir Daniel Wilson, LL.D., Hon.
James Young.

HENRY PELLATT,
GEoRGE T. ALExANDER, Scrutineers.

Toronto, 20th Jannary, 1892.
The meeting then adjourned. At a meeting

of the directors subeequently held, John L.
Blaikie, Esq., was elected president, and Dr.
Hoskin, Q.C., vice-president.

BRITISH MORTGAGE LOAN CO. OF
ONTARIO.

The annual general meeting of the sharehold-
ers of the British Mortgage Loan Company of
Ontario was held in the offices of the company,
Market street, Stratford, at 2 p.m., on Thurs-
day, 21st inst.

Hon. Thomas Ballantyne, Speaker of the
Legislative Assembly of Ontario, was called
to the chair. The other shareholders present
included Mr. iTrow, Mr. Machan (Mitchell),
Mr. Fuller, Mr. J. W. Scott (Listowel), Mr.
A. Monteith, Mr. Corcoran, Mr. Dennis Clif-
ford (St. Paul's), Mr. Youngs (Woodstock),
Mr. John MoIntyre, Mr. Innes (Brookedale).
Mr. Andrew Johnston, Mr. Malcolm MacFar-
lane, Mr. J. W. Brown, Mr. David Morton
(Hamilton), Mr. Geo. G. McPherson, Mr. John
Parker (Ellice), and Mr. W. Buckingham.

On motion Mr. Buckingham, the manager,
was chosen secretary. He read the following
reports of the directors and the auditors, and
the financial statement :

REPORT.

The directors are happy in being able once
more to congratulate the shareholders, and the
patrons of the company generally, on the con-
tinuance of the prosperity which has attended
it during so many past years. Though the
business has undergone marked changes, es-
pecially in respect of the rates of investments,
yet a prudential and anticipatory policy from
the outset has enabled the executive toe suc-
cessfully meet from time to time the varying
circumstances. .Coupled, toc, with lower
rates, there lias been a steady decline in values,
but the same watchful spirit, keeping the
closest scrutiny on each security, has protected
the company from losses beyond those of a
trivial character, and these have been amply
met out of current revenues as they have
arisen, so that to-day the directors can state
with confidence that the affairs of the Com.
pany never rested on a sounder or more stable
basIt. This course of action has led to the call-
ing in of some weak loans and the exercise of
the greatest caution in the selection of new
loans, and for these reasons, with our con-
stantly increasing funds, the year left us in
the unusual position cf leaving a larger bal-
ance than we care to have at curt bankers.
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The gross profits of the year were $49,377.28,
which, with the $81.30 brought forward from
1890, made a total of $49,458.58. It will be
observed that after payment of ail the varions
expenses, income tax, interest on deposits, and
other charges, the earnings in excess of the
amounts required for the division of the cus-
tomary 7 per cent., half-yearly, on the paid-up
stock, enabled 83,000 to be placed in augmenta-
tion of the Reserve Fund and $620.65 to be
carried to the credit of 1892. Notwithstanding
that rates have fallen and good loans are not
easily made, even at a lesser margin of profit
than formerly, the earning power shows but
little diminution from the previous year,
owing mainly to the increase in deposits,
which have now gone over the half million-
an increase for the year of about $40,000.

The president and vice-president have, as
usuai, carefully examined the mortgages, and
have advised with the manager regarding
them. The auditors have verified the mana-
ger's valuation of each of the securities. They
have, moreover, made their audit of the books
and accounts monthly. These investigations
confirm the faith of everyone in the continued
excellent management of the company's
affaire.

JALEs TBow,
President.

Stratford, Jan. 21, 1892.

CASH ACCOUNT.

Receipts.

Repayments on loans...........215,985 94
Payments on capital stock...... 1,700 81
Deposits received................609,292 93
General interest ................. 1,491 30

1828,470 98
Disbursements.

Due Bank of Montrea Dec. 31,
1890..........................$ 12,990 35

Loans on mortgages. ............ 186,126 96
Deposits withdrawn............569,671 54
Interest on deposits.............. 18,369 32
Dividend No. 25, paid in January 10,707 15
Dividend No. 26, paid in July.... 10,745 90
Office and ail other expenses.......5,051 31
Income tax..................... 457 95
Commissions on loans.......... 365 87
Solicitors' fees paid by company.. 72 68
Balance in Bank of Montreal.. .. 13,911 95

$828,470 98
ASsETS AND LIABILITIES.

Å88eta.

Cash value of mortgagesu.........869,082 00
Cash in bank.................... 13,911 95

b882,993 95
Liabilities.

Paid up on capital stock..........1308,197 07
Depositu and accrued interest....501,401 33
Dividend No. 27, payable Jan. 2nd,

1892.......................... 10,774 90
Reserve Fund on December 31et,

1890.....................#59,000
Added for 1891............ 3,000 62,000 00
Balance to credit of Profit and Lous

Account........................ 620 65

$882,993 95
AUDITOBS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage
Loan Company of Ontario, monthly, for the
year 18911 that we have examined ail vouchers
and find them to correspond with the entries
therein; and that the foregoing statement in-
dicates the financial position of the company
on the 31st day of December, 1891.

C. J. MACGREGoB, -Auditors.
Wu. DAvIDsoN J

Stratford, January 18, 1892.
The president (Mr. Trow), moved the adop-

tion of the reports and thestatement, and gave
a full and lucid explanation of the company's
business for the year, and compared it in its
general features with the business of the years
preceding. The standing of the company, he
said, was Buch as to give occasion for much
congratulation, and in the face of the prevail-
ing depression and the severe competition for
loans the money earned had surpassed expec.
tation. Above ail other considerations, the
executive had aimed at safety ln respect of the
imvestments, and te thisend had insisted upon
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the repayment of money in every case where are $114,877.78. The liabilities are, amount had conducted the business of the company

the slightest danger was apprehended. But required to re-insure all the cash system and during the past year.
for that, and the cautions policy adopted in mutual system risks outstanding at close of The diretors met at the close of the annua
making new loans, the amount ont on mort- year, $63,095.60, and the amount of unadjusted meeting and re-elected Mr. Chas. Hendry,

gage would have been even greater than it is. losses estimated at $2,447, leaving a balance of president, and Mr. Geo. Randaîl, vice-president
In less than eight years the business had more $49,335.18 assets above liabilities. for the ensuing year.
than doubled, and he was sure there was before You will be glad to learn that the company
the company a future of unchecked prosperity. has strengthened its resources during the past

The vice-president (Mr. Fuller), in seconding year, by adding largely to its surplus assets. STOCKS IN MONTRE AL.
the motion, estimated that of the applications In conclusion your attention is called to the
for money received, $100,000 had been declined. two main objects of your meeting to-day, viz., MON Jan. 27th, 1892.
It would have been easy to make a larger show- dis osing of the statements about to be read, - - ------ -- ---

ing in the investments, but he was satisfied that an the election of five directors. The retir-
the course taken was in the true interest of the ing directors are Messrs. I. E. Bowman, S. % •2 e
shareholders, and would tell in the long run in Snider, John Allchin, John L. Wideman, and SToCeS.
the making of profits, which would be impos. Allan Bowman, all of whom are eligible for 3 4
sible if loans had been carelessly passed, with re-election.
the attendant risk of losses. The public had M)ntreal .... 222 221j 67 224 221 223
every confidence in the company and its man- FINANCIAL STATEMENT. Ontario............... . 113 112 112
agement, and he was persuaded it was fully The secretary's financial statement, duly People's .98.97
justified. verified by the auditors, was submitted to the oriso...14...0 ...... ......

Mr. Monteith having asked for information meeting as follows: J. Cartier .... ...... ...... ...... 105 103 95
regardiug some of the mortgages and the ex- Balance on hand as per statement Merchants .... 148 148 9 152 148 140

penditures, which was given, Mr. Scott, speak- 31st December, 1891...........8 90,490 14 Commerce .... 133 133J 50 134J 1331 126
ing from a large knowledge, said he believed Receipts. M. Teleg. 130129 614 1301 13) 101
that, thanks to the good management, this Premiums and asessments ...... 123533 84 re t....5

omauy had made lese basses than any other Preriums and assessents . 123,.33.84R... 190 31 1866 55190
comany adyin masoss tha ster Interest and transfer fees......... 4,112 03 do. new stock ...... ...... ...... 190 1841 1771
loan opany in Ontario, and he was sure it Rent...........................872 65 Ras,...........205 204 78 W05 203à 209
was in a thoroughly sound position. This was '- do. new stock ...... ...... ...... ...... 185 195
a good deal to be able to say in view of the con- 21,Pacif0 6 . c id89... .. . 503. . 1 89 73
siderable shrinkage which had taken place in219,008 66 N. W. Land ... 80 81 200 82 79 70
Values, and the eagerness with which loans Expenditurea. Bell Tele... 1601 159a 145 165 159 105
were sought. In its present safe hands, he was Losses (less re.insurance $5,159.33).8 56,493 00 Montreal 4%.....................100 97 ......
satisfied there was before the company a steady, Salaries........................ 7,495 47
progressive future. Rebates, cancellations, commis-

The motion was unanimously passed. sions ....................... 25,923 74
Mr. Wm. Davidson, county clerk, and Mr. Re-insurances and agents' bonuses 10,673 76 PROPOSED LUMBER LEGISLATION

C. J. McGr)gor, M.A., were again chosen as Travelling expenses, postage, books,
auditors stationery, advertisng and prnt- 3,053 99 In pursuance of the subject referred to in

The scrutineers reported the unanimous ing......................... our editorial columns, we have further in-
election as directors of Messrs. James Trow, Law costs, exchange, auditing and ormatia omWshiwe as futhe in-
M. Macfarlane, S. S.nFuller, Thos. Ballantyne, miscellaneous disbursements.... 12,967 0S formation from Washington as te the scope
M.P.P., Geo. Innes, John MoMillan,' Jas. Cor- Balance ....................... 112,401 62 of the bil brought in by Mr. Bryan respecting
coran, John Parker, John Yonugs, D. Morton, - lumber, &.

J. W. Scott and Hugh Moore (Dundas). railroad ties and telephone and telegraph

th the metoi ced i crd vtesnofAssets. poles of cedar shall be dutiable at 20 per
tanks the president and vicepresident and Real estate......................$ 15,124 23 centum ad valorem, and that sawed boards,.e manager, and a grant was made to the 40,620 00 lanks deals and all forms of sawed cedar,president of $200 and te the vice-president $150 Mortgages.....................40600 easad l omso aedcdr
in further acknowledgment of their services. Debentures....................16,000 0 lignanivitEe, lancewood, ebony, box, gran-

The directors met after the adjourment Deposit receipts, Molsons Bank .. 27,000 00 dilla, mahogany, rosewood, satinwood, and
the meeting of the shareholders, and re-elected Bills receivable.................. 2,780 29 all other cabinet woods, not further manufac-
Mr. Trow as preident and Mr. nlier as vice- Unpaid assessments..............1,660 04 tured than sawed, 15 per centam ad valorem;

president. Agents' balances *.......5,755 31 venèers of wood, 20 per centum ad valorem.
Office furniture.................. 629 53 The committee does not intend to change
Goads plans .................... 1,414 92 the present law covering casks and barrels,

WATERLOO MUTUAL FIRE INSUR- Unpaid rent..................... 156 00 packing-boxes, &c.,which are now taxed 30 per
ANCE COMPANY. Molsons Bank, account current .. 1,231 83 centum ad valorem. Chair - cane or reeds

Cash on hand................... 79 47 wrought or manufactured from rattans or
The twenty-ninth annual meeting of the - reeds, and whether round, square or in any

Waterloo Mutual Fire Insurance Company $112,401 62 other shape, will be left at the present rate of
wat held in the board room of the company, Liabilities. 10 per centum ad valorem.
Waterloo, Ont., on Saturday, January 16th. Unpaid losses adjusted and unad- It bas also been decided not to disturb the
The attendance was not large, but thoroughly justed t....................$ 2,447 00 present duty of 35 per centum ad valorem on
representative. Re-Insurance Fund, to provide for "house or cabinet furniture of wood, wholly or

Among the number present were J. Living- all outstanding risksas per state- partly ifinished, manufactures of wood or of
ston, M. P., Baden ; E. W. B. Snider, M.P.P., ment ......................... 63,095 60 which wood is the component material of chief
John L. Wideman and L. W. Gingerich, St. - value."
Jacobs; Thos. Gowdy, Guelph; W. H. Bowl- s 65,542 60
by, Q. C., I. D. Bowman, L. J. Breithaupt, Balance of assets.,............ 46,859 02
Berlin; Menno Snider, Conestogo; Thomas - ENGLISH BY TELEPHONE.
Cowan, Galt; Allan Bowman, Blair; I. E. $112,401 62
Bowman, M. P., S. B. Bricker, F. Haight, W. Balance of as s e t F Subscriber (at telephone)-Give me 1470,
H. Riddell, Simon Snider, John Killer, J. M. brought down......$ 46,859 02 please !
Muir, M. Devitt, N. Killer, Wm. Snider, A. Accrued interest unpaid 2,476 16 Telephone Girl.-One, four, seven, aught ?
Kraft, George Wegenast, and D. Bean, Water-
loo.

The chair was occupied by the president,
Chas. Hendry, Esq., and Mr. Haight acted as
secretary, owing to the absence of Mr. C. M.
Taylor, through illness. The minutes of the
previons meeting were read and approved.
The president then read the varions reports of
the past year :

REPORT.

Your board of directors beg leave to lay be-
fore you their report for the year ending on
the 31st day of December, 1891, being their
twenty-ninth annual report.

From the detailed statements about to be
read to you, we have prepared the following
abstract of the leading items of interest con-
taimed therein.

We have during the past year issued 6,614
policies, and the total number of policies in
force is 15,521. The aggregate amouht in-
sured under these policies is $14,742,794, an
average amount to each policy of $949.86. The
total earnings of the company are $127,238.10.
The number of claims is 204, and the amount
p aidin osses under these dlaims is 361,652.33,
less re-insurance $5,159.33. The asets of the
company, exclusive of premium note capital,

Premium notes, less Subscriber.-Yes. But you shoubd net say
premiums and assess- "aught." That is not correct. Say naught.
ments paid thereon.. 193,402 00 "Aught " means anything. "Naught" means

.--_- nothing, is a cipher, an unknown quantity, you

Assets over allliabili- know.
ties..............242,737 18 Telephone Girl.-Justlike you, for instance.

The directors' report and the secretary's fi- Subscriber (severely)-Give me 1470, please

nancial report were adopted unanimously on -Clothing will make the man if he only sells
motion of Mr. Chas. Hendry, seconded by L. enough of it at a good profit.-Texas Siftings.
J. Breithaupt. Messrs. J. M. Muir and W. H.

Riddell were then appointed scrutineers, and -

the meeting proceeded to elect directors to fill mmev"ia1
the places of the retiring directors. The retir-

ing directors were unanimously re-elected.
Messrs. J. M. Scully and Benjamin Devitt MONTREAL MARETS.

were re-appointed auditors for the current year.
On motion cf W. H. Bcwbby, Q.C., secooded MONTREÂL, 27th Jan., 1892.

by L. J. Breithaupt, a resolution was passed, AsHEs.-A considerable lot, viz., 46 brIs.,
fixing the rem neratic.P of directors for at- came in the other day, something unusual at

tendance at meeting of the board or of com- this time of the year, but altogether receipts
mittees at $4 per day and 10 cents a mile for for the month are just about equal to those of
travelling expenses. January, '91. A small lot of 7 pearls is alo

A cordial vote cf thanks was passed on mo- reported. The market is dull and weak, and
tien of Thomas Cowan, seconded by Thos. we quote 84.30 to 4.40 for firet pots; seconds,
Gowdy, to the secretary, inspector, and staff $3.80 to $3.85. Last sale of a barrel of pearls

of officers, for the efficiency with which they was at 8S.15, and we quote $6.15 to 6.25.

in, ne to $3,282. CEMENTS, &c.-FeW transactions are reported

tUnpaid losses reducedto747. in cements, but qutatins are about the sa
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as last uotsd, narnely, 12.40 to 2.75 for Eng.
lish, Belgiu al2 25 to 2.50. The construction
of the new Soulanges Canal will likely call for
very large supplies of cement, but contractors
were notified- that tenders were to be made up
without regard to cement, and it is supposed
that Government intend to supply the cement
themselves, in this way following the general
practice of the British Government. Bricks
as last quoted.

DÂiRY PRoDUCTS.-The local demand is
steady for butter, in which article values rule
steady; we quote choice creamery at 234 to
24c. par lb.; fine Townships, 19 to 21c. -
Western, 16 to 174e. Cheese is firm wich an
upward te idency, and quite a steady export
demand ; fine sorts are now held at 11j to
s151. New laideggs bring 22 to 23c., limed
stock 15 to 16e. per dozen.

DRuGs AND CHEMICALs. - We cannot note
very much of a novel character in these lines
af merchandise. Ergot is again sornewhat
strouger at I to 1.10 per lb.i; ol of lemon,
which is generally easier at this season,
is very firm, and likely to advancee; anti.
pyrin, stiff at $1.00 to 1.10. We quote :
-Sal soda, $1.15 to 1.25 ; bicarb soda,
$2.50 to 2.60 ; soda ash, per 100 lbs.,
12.00 ; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 8 to 10e.;
crean tartar crystals, 26 to 27c.; do. ground,
28 to 30e.; tartaric acid, crystal, 45 to 47c.; do,
powder, 46 to 48c.; citric acid, 60 to 65c.; caus-
tic soda, white, 12.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, 12.50 to 2.75; alum,
81.75 to 2.00; copperas, per 100 lbs., 90c. to
81.00; flowers sulphur, per 100 lbs., 12.75 to
3.00 ; roll sulphur, 12.50 to 2.75; sulphate of
copper, 14.50 to 5.00; epsorn salts, $1.65 to 1.75;
saltpetre, 18.25 to 8.50; American quinine, 35
to 40e.; German quinine, 35 to 38c.; Howard's
quinine, 40 to 45c.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.60; gum arabic,
sorts, 40 to 50c.; white, 75c. to 90c.;
carbolic acid, 35 to 50c.; iodide potassium,
83.75 per lb.; iodine, re-sublimed, $4.75;
te 5.00; commercial do., 84.25 to 4.75
iodoform, $5.50 to 6.00. Prices for essential
oils are:-Oil lemon, $2.75 to 3.75; oil ber-
gamot, 14.70 to 4.90; orange, 14.00 to 4.50;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 te
20ec ; senna, 12 to 25c. for ordinary. English
camphor, 62 to 65c.; American do., 60 to 65c.;
insect powder, 25 to 35c.

Day GooDs.-Travellers who are out with
full lines of Spring samples are now sending
in some very fair orders for Spring goods,
together with sorne little sprinkling of sorting
business. City travellers are complaining of
dull trade. The partial improvement in re-
mittances noted lait week is maintained. In
regard to domestic cottons nothing in the way
of an advance has yet transpired, but it is
generally looked for. Jute goods are advanced
in Seotland, hessians being fully 12 to 15 per
cent. up, and orders cabled for carpetings will
not be accepted except at a halfpenny advance.

GRAIN AND FLoUR.-The local grain market
bas been a very sluggish one for several weeks,
and aside from some moderate trading in
oats, little is really being done. We quote No.
2 hard Man. I1 to 1.02-; No. 3 do. 91 to 92e.;
peas 72 to 74c.; oats 34 to 35c.; feed barley 47
to 49e. Flour is dull, and some slight tendency
towards weakness is .reported. We quote
patents 15 to 5.20 ; straight roller 14.60 to 4.70;
extra 14.20 to 4.30; superfine 13.90 to 4.05;
strong bakers $4.65 to 5.00.

GRocERrE.-The movement in this line is
described as rather a feeble one for the season,
business not being up to the expectations
formed. A couple of authorities attribute the
dulness to the "Grippe," and say that cus-
tomers' letters from all parts of the country
are full of that complaint as not only affecting
them bodily, but commercially. The writer
from a personal experience of a few days trip
up the Ottawa, can testify to the severity of
its ravages in that section. In one village on
the Upper Ottawa, four persons were reported
almost at death's door one day, and of five
burials in Ottawa last Friday, three were
directly attributed to "La Grippe." As re-
gards prices, last week's full report almost
caversthe situationof to.day. Sugar quota-
tiens by local refinera are just the same; asarcity are mediu mbrights existe, and theactkries are atili clesed. The Lower Province
mn are aaking frden t 0. more than Mont-roui refiners, and aven at these figures seain
loath to book orders. Re arie torsseem
rather liard te put through buindgees, t proeut

- Iu Japaus there is a pieuty et lower grade
goods, but fluer qualities raoging frein18d.
upwards are in light supply.

FuRs.-The London sales began on Monday,
when 56,500 beaver and 784,000 rat skins were
offered. The results as cabled more than
verify the anticipations of a serious drop ex-
pressed in these columns for several months
past. As one of the oldest dealers in raw furs
put it, "the heart is out of the market." Bea.

3 ver shows a decline of about 25 per cent.,
muskrat a decline of 45 per cent. It is ex.
pected that all other hues will show very ma-terial reductions, and some dealers are alto-
gether indisposed to buy raw f urs at the moment.
We quote:-Beaver, 02.75 to 3.25 per lb.; large
bear, $12 te 15 ; bear, 15 te 10; ditte
cub, 12 to 4; fisher, 12.50 to 4; red fox,
$1 ; cross ditto, $1.50 to 3; lynx, 11.50 to
2.50; marten, 60 to 75c.; mink, 75c. to $1.50;
muskrat, 8c.; winter, 10 to 12c.; otter, 88 to 12 ;
raccoon, 40 tea60c.; skunk, 20, 40, and 60c.;
extra large black, 81.

LEATHER.-The shoe factorise are now
mostly all pretty well at work, and some im-
provement can be noted at last in the leather
trade, sales of some fair parcels being reported
since last report, quotations as below being
fairly held as a rule. Prime heavy slaughter
is in good demand, and in limited supply. The
cyclonic outburst of failures seems to have
about spent its force, though fears are ex-
pressed in some quartera that some further
suspensions are possible in Quebec un-
less several of those already failed get
favorable settlements. We quote :-Spanish
sole, B.A., No. 1, 21 to 23. ; do., No. 2,B.A. 16 to 17e.; No. 1, ordinary Spaniah, 19 to
20a.; No.2, ditto, 15 te 16c.; No. 1, China, none to
be had; No. 1 elaughter, 20 to 23e.; No. 2 do., 18to 20e.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29e.; ditto, heavy, 23 to 28e.;
grained, 26 to 30c.; Scotch grained, 32 to 35c.;
splits, large, 16 to 21c.; do., small, 12 to 14o.;
calf-splits, 32 to 33c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepakin linings, 30 to 40e.; har-
ness, 20 to 26e.; buffed ow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 10J to 134c.: glove grain, 11 to
134c.; rough, 20 to 25c. ; russet and bridle, 45to 55c.

METALS AND HARDWARE.-No special move.
ment can yet be noted in these lines. Pig iron
on spot is firmer, 122.50 being now asked for
Coltness, and equal in less than carload lots.
Stocks are quite limited, supplies being mainly
confined to Coltnessand Carnbroe. The feature
of the week bas been the bie tumble in war-
rants, which are now cabled at 43o., or fouri
shillings lower than a week ago; a drop of 3e.
was recorded Monday; makers' prices are
easier, but not any way proportionately. The
market for tin and copper is in dragging shape,
with weakness to be noted in Europe and the
United Stateu. A round lot of copper could
be bouglt liera at 12e. Terne plates ara
quotably lower, and we make the figure
17.50 to 8.00. We quot :- Coltnase pig,
822 to $22.50 • Calder, No. 1, 22; Calder,
No. 3, $21.00; Summerlee, 121.50 Ct22.50 ;
Eglinton, none here; Gartshar-ie, noue haro;
Carnbroe, 819.50 te 20.00; Shotte, nane
here; Middlesboro, none here ; cast acrap
railway chaire, &c., none here; machinery
scrap, $15 to 18; common ditto, r13;
bar iron, 12.10 for Canadian; British,
12.25; best refined, 12.50; Siemens' pig
No. 1, $21.50 to 22.00 ; Canada Plates
-Blaina, Swansea, and Garth, 02.65 to 2.75;
Terne roofing plate, 20 x 28, 17.50 to 8.00.
Merchants' roofing, 20x28, $13.50. Black
sheet iron, No. 28, #2.60 ; No. 26,
$2.50 ; No. 24, 12.40 ; tin plates - Brad-
ley charcoal, $6; chareal I. C., 14.25 ;
P.D. Crown, $4.50; do. I.X., 15.25 to 5.50 ; coke
I. C., 13.60 to 3.75; coke wasters, 13.50;
galvanized sheets, No. 28, ordinary brands, 5
to 6e.; Morewood, 6j to 6$c. ; tinned sheets,
coke, No. 24, 6ic.; No. 26, 7c.; the
usual extra for large sizes. Hoopsand
bande, per 100 Ibo., 82.45. Staffordshire
boiler plate, $2.75 to 3.00; common sheet1
iron, $2.60 to 2.80 acording to gauge;
steel boiler plate, $3.00; heads, 14.00;1
Russtkn sheet iron, 10J to 11c.; lead per 100
lbs., pig, $3.50 to 3.75; sheet, 84 to 4.254 shot,
16 to 6.50 ; best cast steel, 11 to 12e.; spring,
12.50; tire, $2.50 to 2.75 ; ileigh shoe, 12.40;
round machinery steel, 13.00; ingot tin
22 te 23e.; bar tin, 25e.; ingot opper,- 12 toe

Add :
Prem's in course

ef - colleetion,
(les 20/) ..

Deferred - Prem's.
(legs 20%).

Accrued Interest..
Past Due Interest..
Market value of

Bohds & Stocke
over cost ......

Accrued Rents ....
Forborne Prem's..

Gross Assets, Dec.

- $6,079,398 17

75,756 23

66,373 83
61,874 82
9,070 75

7,536 77
585 08
414 53

- 221,612 o

31st, 1891.. $6,301,010 18

L/AB/L/T/ES.
Amount - required

to insure all out-
standing Policies
State of Maine
Standard ...... 5,828,534 00

Allother Liabilities 108,275 43
-185,936,809 43

Surplus, by Maine Standard

1890.
Policies - in

Force ...... 15,233
Insurance. in

Force....828,218,753 54

. 364,200 75

1891.

16,412

$30,649,490 56

Arthur L Bates, John E. DeWitt,
Secretary. Prasident.

IV

912

Forty-Second Annual Statement
OF THE

UNION MUTUAL
Life Insurance Company,

OF PORTLAND, MAINE,

For the Year ending Dec. 31st, 1891.

Net Assets, December 31, 1890..5,999,751 36

RECEIPTS.
Premiums.........1813,332 86
Less Re-Insurance.. 3,957 48

$809,375 38
Intereet, Rents, etc. 309,346 76

- $1,118,722 14

$7,118,473 50
DISBUR ÇEMENTS.

Death Claims..1....$464,904 35
Mat'd Endowments147,273 55Discounted do.
Surrendered Policies 57,770 29
DividendsAnnuities

Taxes, - and - all
other expenses .. 369,127 14

-$1,039,075 33

Bal. Net Assets, Dec. 31st, 1891. $6,079,398 17

SCHEDILE 0F ASSETS.
Railroad Bonds .. 51,525,873 10
Mortgages........ 1,368,266 29
Real Estate .......- 877,550 33
State, - City - and

County Bonds .. 661,912 48
Water, Gas, and

other - Corpora-
tion Bonds....... 456,304 S5

Collateral Loans.. 415,192 84
Premium Notes .. 344,686 00
Bank Stock....... 243,940 40Cash in Banks.... 96,929 77
Governm't Bonds.. 68,031 24
Loans on Policies.. 16,212 83
Agents' and other

Led. Bals. (net).. 1,920 38
Bills Receivable.. 1,533 89
Cash in Office .... 632 95
Cash in transit,

(since received) .. 409 82

T IM ES.
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130.; sheet zinc, 16.50; spelter, 86; American
do. 85.50. Some cheaper grades of antimony
are on the market, and we quote from
15 to 18c.; bright iron wires Nos. O to
8, 82.65 per 100 Ibo.; annealed do.,
82.70; galvanized, 13.35; the trade discount
On wire is 7i per cent. Coil hain,4 inch, 5c.;

in., 44e.; 7-16 in., 44e.; j in., 4c. ; j in ,
o.; 1 in. 3e. ; à in., and upwards, Sc.

OILS, PAINTS, &c.-Travellers in the west
are sending in good orders for Spring delivery,

Leading Accountants and Assignees.

HENRY BARBER & CO.,
Aoountants, Trustees and Receivers,

20 Front St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfeld, Eng. and Glasgow, Scotland.

A. JEPH OTT, A. C. A., Eng.,
Chartered Accountant, Auditor, Assignee,

Liquidator.

No. 9 Toronto Chambers, Toronto St., Toronto, Ont
Special attention given to auditing and inveAti-

gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracta made for auditing.or
superantending o! book. Affaire managed during
temporary absence of principals..

Office. 28 Toronto> St.. Toronto.

FRED. ROPER,
sEORETARY DOMINION TELEGBAPH COMPANY.

(Late Sec. and Auditor G.N.W. Tel. Co.)

Accountant, Auditor, Assignee
Trustee, &o.

Office, Rooms 29 and 30 Union Loan Building, 28
Toronto St., Toronto. Telephone 1714.

W. A. CAMPBELL. JOHN M'CLUNG. GEO. N. MAT

CAMPBELL & MAY,
Assignees, Accountants and

Becelvers.

50 Front Street East, and 45 WellingtonStreet East
TORONTO. 1 TBLEPEfONE 1700.

JAMES TASKER,

Accountant, Auditor, &c.

178 ST. JAMES STREET

,9-MONTREAL

Leading Aoountant and Aaignees. Agents' Directory.

ENRY F. J. JACKSON, Real Estate, and Gen-E eral Financial and Assurance Agency, King
E. R.Cs LARKSON, treet, Br--l.

E. R. C. Clarkson. H. O. Bennett. GEORGE F. JEWELL, F.C.A., Public Accountant
J. B. Cormack. J.C. MacGl, r. and Auditor. Ofice, No. 193 Queen's Avenue,

T. E. Rawsou. London, Ont.

TORONTO, . - . ONTARIO. I INNIPEG City Property and Manitoba FarmsW bought sold, rented or exchanged Money

Trustee, Liquldator, nan gent, loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.

Agencies at Montreal, Que., & Winnipeg, Man. Office, 490 Main St. P. O. Box 24.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradfo r, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City BankLondon.

-Established 1864.

It,

FIRE INSURANCE.

EASTERN
ASSURANCE Ca.

Capital, $1,000,000
FoR AGENCIES

Apply
J. H. EWART,

CMef dent

TORONTO.

eichostlorE8sswREco Co.
ESTABLISHED 1824.

Assets over $8,000,000.

HEAD OFFICE, - - MANCHESTER, Eug.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

JAS. BOOMER, Mana ge

CLARKSON & CROSS,
CHARTERED ACCOU1NTANTS,

No. 26 WELLINGToN ST. EAST, - - TOBONTO, ONT.

E. B. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips. Edward Still.

OUNTIES Grey and Bruce-Collections made on
commission, lande valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchanta given as references.H. H. MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
. and Financial Agent, Assignee and Fire Loua

Adjuster.

L. O. VIDAL & SON, City of Quebec, are agents
. to sell and handle on commissionall sorts of

new and second-hand machinery.

~5~»155 ..:...WM. MOKERRON,__________________________Custom Hous and Forwarding Agent,
-:- ~ ~ ~ ~ ~ ~ ~ ALF X -:- -:S.T L H D 16. : : :

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &o. INSURANCE, Fi 1 sU anufARIn.

London and Canadian Chambers Telephone at A.R. CUNNINGH,uelph.
108 BAY STREET

TELEPEaoNz 456 TORONTO t i îo
TOWNSEND & STEPHENS

Publie Accountants. Auditors.
SHEBMAN E. TowNsEND. H. SEYMOUB STEPHENS.

Traders Bank Chambers, Yonge St., Toronto. OF LONDON, G. B.

Cable Address "Seymour." Telephone 1641. Instituted in the reign of Queen Aune, A. D. 1714.

Agent at Montreal,Samuel C. Fatt Fraser Buildings.

Subscribed Capital. - - - a 450,000

W . P . M cC R A N E Y & G O . C P lt * *p* ld u p-, s -ed , d- - . -e d -~ -. 1 0,000
Total lnvested landsexeceed Z,150,000

(Successors to Major & Pearson) Annual Inome, ---. - 8.0,000

Real Estate and Financial Agents, T. L. MORRISEY,
VANCOUVERsB. C.la. oas nRsea

We are-in a position. to place firet-clasi boans on Resident Managerfor Canada

eferences, of Britlsh Columbia.

J. W. G. WH ITN EY & SON,
E TATE AGENT,

Valuators,
Arbitraer. Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY. C. T. WHITNEY.

Established ln 1856.

SSIGNEES ANO 1RUSTEES - - - .

AVING bankrupt stocks or running con.H cerns to dispose of will find the colunmns

MONTREAL.

W.& E. A. BADENACH,
TORONTo AGENTs.

MANUFACTURERS
DESIRING

Printed ...

-t catalogues
of the

Are referred to the Port-folio Edition of the

M onefary Monetary Times as a specimen of the clas of
work done in our printing establishment. The
leading journals pronounce it the most beautifulTim es example of typography ever turned out of a Can-

adian office.
the most effective medium for accomplish-
iug this end. Montary Tines Pdntlng Co.
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and spak hopefully for the future, but business
for immediate delivery je somewhat slow.
Prices show little change; castor is a little
weaker, and would be sold at 8¾e. in case lots:
olive is quoted a trifle easier in England; fish
oils, sluggish and unchanged. Paints and glass
present no new features. We quote linseed
oil, raw, 57 to 58c. per gal.; boiled, 60 to 61c.;
turpentine, 55c.; olive oil, $1.10 to 1.20; castor
8t to 9ec. per lb., according to lot; Newfound-
land cod, 43 to 45c. per gal.; steam reflned seal,
48 to 60c. Leade (chemically pure and first-
class brande only), 15.50 to 5.75 ; No. 1,
85 to 5.25 ; No. 2, #4.75; No. 3, 14 te
4.50; dry white lead, 5 to 5ic. ; genuine red do.,
4kto 4c.; No. 1 red lead, 4e; London washed
whiting, 50c.; Paris white, 90c. to 01:
Venetian red, 11.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 11.40 per 50 feet for firet break, 11.50
or second break; third break, 13.25.

TORONTO MARKETS.

TORoNTo, 28th January, 1892.
BoOTs AND SHoEs.-The trade is not selling

se much for immediate use, but spring orders
are coming to band more freely since sleighing

FIN E T

s8 c
. OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

PA TTERSON & CORBIN,
St. Catharines Ont

W IRE.c
Broom and Brush Wire,

became general. The fe
proved as to the likelihood
of business being securedJ
ments are still slow, neve
ted they are improving a l

eing is greatly im.
of a larger amount

for February. Pay.
rtheless it is admit.
itte.

Daues.-Business is not very brisk at pres-
ent; certain lines of goods are in demand, but
their consumption does not affect the whole-
sale trade materially. Quinine has again ad-
vanced about Se. per ounce, and firm at the
increaee; glycerine firm and tending upwards.
Opium is also increasing in price ; ergot has
made another sharp advance, and is now
worth about $1.00 per lb. Payments are
inclined to be slow.

DaY GooD.-All travellers are now on their
various routes and reported to be doing a fair
amount of business. In addition there are
a few buyers in the city, several from the
North-West purchasing fair-sized lots of spring
goods. British and American importations o
spring fabrics are now arriving daily, and bythe middle of February there will be a fair pro.
portion of those lines in stock. Values in
etaple goods are keeping well up, and in some
instances prices are rather firmer. Shirtings
are slightly advanced since the first of De.
cember, and there is a very active enquiry for
flannelettes, more indeed than the mille can
overtake; manufacturere decline to produce
the inferior lines. Payments are just about
up to last year's average at this season.

FLouB ANiD OATumAL.-The flour market is
lower and very dull, quetations on the varions
brande being 5 to 20c. per barrel lower. There
is no export demand, and but few and very
small lots going east; locally the market is
rather quiet. Oatmeal is if anything easier,i
and not active. Bran is in fair demand,
prices unchanged, selling at the mille in the
city for $16 per ton.

GRIN.-The wheat market is etill very dull
and prices of Ontario spring and winter wheat
again slower by about one cent per bushel
Little or no export demand existe, and looally
the mills have got all they require for present
wants. The downward tendency is not strong.
The English markets are dull and weaker,
decline checked yesterday. The market values
fell fully threepence to sixpence per quarter
during the week. The American markets are

eppered Steel Spring,
Tinned Mattress Wire,

Hay Baling Wire,
Soft Coppered Wires,

Write for Catalague.

Flat Wires.

We Guarantee4he Quality of all our Wires.

Wi Ho $TOREY & SON
ACTON, ONT.,

Manufacturers of

Gloyes, i s& Moocasins
ln Every Variety and Style, and in au

Classes of Material.

Ou Travellers are now on the ioad withSamples for 1899, which show special value.
The high grade of merit attained by our pro.ductions is the result of making Excellence a

Preeuie, and affordng te ou eUsto es the
MMaxiumof Value at 1hogMinimum Of Vont.

The Patronage of the Trade la Respect.
f u.y SoH T YOted.

W. H. STOREY & SON.

Ontario Glove Works,BROCKVILLE, ONT., CANADA,
Established 1865.

UR Manitoba and North-west customers will becalled on shortly by cur Travellers with fulllines of samples in all the latest designs in
Gloves, Mitte and Moccasins.

gondIy reeerve orders until you examine our
geoda and rice.SPECIAL.-Mr. Thos. Clearihue no longer repre-Rente us in any way.January, 1899.

HARDWARES
PLEASE STOCK

Phenyle Disinfectant Deodorizer
AND CERMICIDE POWDER.

(Bannerman's Patent.)
The most effective known to modern science. Pre-vents disease and "sweetens things general"
. Snty needed in epidemic localiie. Sendinl ormation. Ever can afford it (brother-in-
lawto Co perine). Good seller winter and aummer.

ALONZO W. SPOONER,
Maker for Dominion. PORT HOPE.

TE .UFATURE LY

THE Bc GREBNING WinEC0ol Ltd 1 HaIliton, Ollt.

914

BRICIK MACHIIERY
SIMPSON DRY PRESS

MARTIN MACHINES-STEAM AND HAND POWER
REPRESS MACHINES FOR BRICK AND SHINCLES

DRY PANS, PUG MILLS, DISINTEGRATORS,
SANDERS,MOULDS, ETC.

ngiWan ' DRY PRESS BRICKS MADE FROM SHALE OR CLAY BRINO $10 TO $20 PER 1,00tatNng Wante. ]Extra cost to produce chiefly in plant.

Finest Catalogue in the Trade.

WATEROUS,
BRANTFORD,

TORONTO OFFICE: CANADA.
TELEPHONE 181. 71 ADELAIDE STREET EAST.

also in sympathy, weak and declining two to
three cents per bushel since last week. Mani.
toba hard wheat maintains its price, the mar.
ket chiefly borne up by the smail quantities
coming forward. Barley is steady, and al.
though prices are not strong they are without
change. Some small shipments are beingforwarded for United States markets for malt.
ing purposes. The English export demand at
present is about dead. Oats are lower and
weaker, large quantities are offering and less
export enquiry, local demand about usual ;
quotations are 32J to 33c. per bushel. Peas
have declined about one cent per bushel, now
quoted at 58 to 59c. ; the English market is
lower, and present wants not extensive. Rye

Gloves and Moccasins.
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i rather quiet, locally none i• wanted, and description, and there i littie if any that can 17th inst., and'supplies of "Sphinx" prunes re

prices about nominal. Corn purely nominal. be described as teres fit. aIn France much wanted. Canned goods are firm al

The stock of grainain store at Port Arthur the new duty on ourrantsacomes into operation round with quotations as before; in t mato
On January 14th was 914,940 bushels. During on the Bret of February, but the resuit to the and pea theo arket is very strong, as packers

the week there has been received 90,173 trade is as yet an unknown quantity as t yhow are claimed to be sold ont. Corn is ntive
bushels, and shipped 21,770 bushels, leaving prices will be affected. The trade is anxiously firm. Fruits and salmon are not r bactive.
in store on the 21st Jan., 983,343 bushels. looking for the bulk shipments of new prunes TheNewfundland dty of i per barrel on

GbocunIEis.-Bnsiness with wholesale boumes now on the way ex steamer "«Hisperia" r m hrigi l ot poiiie hc qal

is fairly up ta the average at thisseason of New York te Toronto; there has been unusual applies to dry cod flsh. Syrups and molasses

the year, and pay ents with moe hases are delay, the steamer having arrived in port on are quiet, not much movement at present.

reported about as usual, whileothers report
rather slow. Mail advices f rom Barff of Patras,
Greeoe, re provincial currants, advise: "Stocks
of currants now remaining are of an inferior

Leading Whole»ai, Trade of Hamilton. NEW YORK LIFE INSURANCE UOY
ADAM HOPE & CO Begs leave to announce that its Twenty-

HAMITONONT.Year Tontine Policies, issued in 1872,
HAMILTON, ONT. are now maturing, with the following

E carry in stock

Galrd Iron "Queen's Head" 16-28
W.g. 1. Ordinary Le Policies are returning fro 20 te 52 per cent. in excess of their cash

Steel Boiler Plates, 3/16-1/2in. thick. cost, accordmg te age of insured. (Seo example below.)

Iron Boiler Plates, 3/16 and 1/4 2. Twenty.Year Endowment Policies are returning from 58 te 71 per cent. ini

tick. of their cash cost, accordling to age cf insured. (Seo example below.)

thick. 3. Limited Payaient Life Policies are returning from 43 te 141 per cent. in excess o
GsPP.1/8 in.--6 inl. their cash cost, according to age of insured. (Seo example below.)

Gas Pipe,1/in- i.
Boiler Tubes, 1M-3i. EXAMPLES 0F MATURING POLICIES.

Pig Iron and Metals of all Kind s.L... of Ufl ) Qlfl .ied Il MflgPhVAlU i 111qfl

CORRESPONDENCE INVITED.

OTAMPED

1847ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.

AC0TURERS liNt-r1-%

TUE ONTÀlO COT TON co.,
HAMILTON, ONT.

Cottonades, Shirtngs, Denims,
Tickings, Awipngt, and

Ducks.

Special Ducks for Agricul-
tural Implement MKakers:

DONALD FRASER, Agent, MONTREAL.
WI. D. CA WERN, AgenRALIFAjXNq.8

J. E.ICCLUN0,9Agnt, •TORONqTO.

BALFOUR & CO.)
Importers of T EAS

-- AND-

Wholesale - Grocers,
HAMILTON, -• ONT.

1 Policy tden IIAsce43,a ,00;o o , ; , ,b .liu JUIJDIII
1. Poicy takea at Age 30, 5,000 ;1 Cost, 4,853 ¡- Cash Yalne, 8,238.45
3. Policy taken at Age 87, 10,000 ;1 Cost, 7,166 ; Cash Yalue, 10,838.40

These returns are made to members after the Company has carried

the insurance on the respective policies for twenty years.

mm.

1. Persona insured under Ordinary Life Policies may, in lieu of the above cash
values, continue their insurance, at original rates, and receive CASHI
DIVIDENDS of from 71 to 115 percent. of all premiums that have been

paid, and annual dividends thereafter as they accrue. (See example below.)

2. Persona insured under Limited Payment Life Policiesmy in lieu of the above
cash values, continue their insurance, without futher payments, and
receive CASHI DIVIDENDS of from 67 to 163 per cent. of all premiums
that have been paid, and annual dividende thereafter as they accrue. (See
example below.)

EXAMPLES OF DIVIDENDS.

1. Policy (see above) may be continued for the ori 'nal amount, at original rates
with annual dividende, and the accum ted dividends, amounting to
$980.62, may be withdrawn in cash.

2. Policy (see above) may be continued without further paymentsa, receiving annual
dividende, and the accumulated dividends, amounting to $4,820.30, may
be withdrawn in cash.

Persona desiring to see results on policies issued at their present age, and further
particulars as to options in settlement, will please address the Company or its
Agents, giving date of birth.

The Management of the Company further announce that:

y

'Àq*cp

1THE COMPANY'S NEW BUSINESS FOR 1891
EXCEEDED $150,000,000.

2. ITS INCOME EXCEEDED THAT OF 1890.

3. ITS ASSETS AND INSURANCE IN FORCE WERE

BOTH LARGELY INCREASED.

4. ITS MORTALITY RATE WAS MUCH BELOW THATr

CALLED FOR BY THE MORTALITY TABLE.

6. A DETAILED STATEMENT OF THE YEAR'S BUSI-

NESS -will be published after the Annual Report is

comnpleted.
WILLIAM H. BEERS, President;«,
H EN RY TUCK, Vice-President ;

ARCH IBA LD H. WELCH, 2nd Vice-President;

R UFUS W. W EEKS, Actuary,

DAVID BURKE, Gen'l Manager for Canada.
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Firet sample of Carolina rice milled in Canada
is received from Montreal and considered a
very fair one. Teas are in fair request and
lower grades are rather firm in price. Sugars
are steady and unchanged in quotations.

HARDWARE AND METALS.-The volume of
trade cannot at present be regarded as sat-
isfactory. Prices are well maintained ; yet in
round lots of metals, etc., figures favor buyers.
Manufacturers appear to be fairly well em-
ployed.

HAY AND STRAw.-The hay market is fairly
supplied, and best timothy i realizing $14.50
per ton; clover hay, $11 to $12 according to
quality. Sheaf straw is very scarce, and is
fetching .11 per ton.

S EALED TENDER8addressed to the undersignedand endorsed "Tender for Stabling, &c., Infan-
try Barracks, London, Ont." will be received at thisoffice until Tuesday, 2nd February, 1892, for the
several works required in the erection of stabling,
etc., Infantry Barracks, London, Ont.

Plans and Specifications can be seen at the De-
partment of Public Works, Ottawa, and at the office
of J. M. Moore, Architect, London Ont., on and afterTuesday, 12th January, and tenders will not be con-sidered uniesse made ou the form supplisd andsigned with the actual signatures of tenderers.

An accepted bank cheque, payable to the order of
the Minister of Public Works, equal to five per cent.
of amount of tender, must accompany each tender.This cheque will be forfelted if the party decline
the contract or fail to complete the work contracted
for, and will be returned in case of non-acceptance
of tender.

The Department dose not bind itself to accept the
lowest or any tender.

By order,
E. F. E. ROY, Secretary.

Department of Public Works,
Ottawa, Jan. llth, 1892. •

BROWN BROS.,
STATIONERS,

Bookbindera, Aocount Bo Makep, &o.
64-68 King St. East, Toronto.

Established 1856.
ACCOUNT BOOKS, Large stock on hand. Special

patterns made to order. Beet material and work-
manship.

STATION ERY, Large stock of everything required.
Paper onvelopes and all office supplies.

BO INDING in every style of the art. Un-surpassed for style, durability and moderatecharges. Special attention given to the bindingof LAW BOOKS, Works ef Art, Encyclopedias,
Illustrated Papers, Magazines, &c.
Diaries Pocket Books, Bill Cases, Wallets, &c.

DEBENTURES.
Municipal debentures bought and sold, also Gov-

ernment and Railway bonds. Securities suitable
for Deposit, or Investment, by Insurance Companies,
always on hand.

CEO. A. STIMSON
9 Toronto St. TORONTO, Ont.

FIVE PER CENT.
GOLD INVESTMENT BONDS

- OF THE

EQUITABLE MORTGAGE COP'Y
MATURINC OCT. lst, 1901.

Assets June 30, 1891, per statement...... $14,074,813
Capital paid in ............................ 2,049,550
Surplus.................................... 00,000

THE IMPERIAL TRUSTS CO.OF CANADA
Offers for sale, In sums to suit investors, a special
issue of $100,0 0 of the bonds of the above company.
Principal and interest payable in Toronto, and will
be paid elsewhere by arrangement.

In addition to the security of the capital and assets
of the Equitable Mortgage Company, this issue is
protected by a collateral deposit of mortgages and
deeds of trust, being first liens on real estate, which
are held in trust by the Imperial Trusts Company
for the sole benefit of the holders of the bonds.

The bonds are in denominations of $2C0, $300, $500
and $,WL0.

Full information regarding these securities willbe given on application to the
IMPERIAL TRUSTS OOMPANy,

F.S.8A , A32 Church Street, Toronto.

Secretary.

HIDES AND SKINS.-The hide market is with. PRovIsIoNs.-The dairy trade continues fair-out change of any kind in green or cured hides. ly active; the demand for good choice qualitiesSales of cured hides are reported at 5c. per'lb., in butter is brisk and the supplies areone tanner having bought this week 3,000 limited. Choice dairy tub is quoted at 17 tohides at this price. Calfskins are unaltered, 18e. per lb. ; medium tube 14 to 15c., largequotations about nominal. Sheepskins are rolle 15 to 16c. per lb. Cheese is increasingloffering in fair quantities, and for best skins firm ; 12c. per lb. is now asked here in a Omar,
81 to $1.10 is being paid. Tallow, quiet and way for fall goode. In hog products there isunchanged. a very firm feeling ; no change in quotations

LrATER.-Business is a little more active have been made as yet, however; bacon, long
locally, manufacturers in certain cases cutting clear, is quoted at 7j to 7Îc. per lb.; bacon,
more freely. The demand for small lots in the breakfast smoked, 10J to l1c.; hams 10J to
country is also considered very fair. Regard- 110., rolls 8j to 9e., bellies 10J to 11c., backs
ing the state of trade in Quebec province, there 10 to 10c. ; lard unchanged in price and in
is a considerable uncertainty whether the fail- fair request. In dressed hoge, street receipts
poins toaore tove ;ce geaim ression are very limited, and in the West holders are
uires are a over; the general im s ond asking $6 per 100 Ibs. f.o.b.; packers here arearintemreandpiceareQsoatido&Il b round almost out of the market. Dried and evapor-are unaltered, and prices are aid to b at rock ated apples are without change either in price
_ _ _ _ _ _ _ _ _ or demand, almost nothing doing in them.

Eggs etrictly fresh are saleable at 18c. per
dozen ; salted and held stock'very slow of sale
from 14 to 16c., pickled 13 to 14c. per dozen.
Fresh laid stock is coming to hand in increased
quantities.

SEALED TENDERS .addressed to the under-
signed and endorsed "Tender for Southampton

Work," will be received until Friday, the 5tti day ofFebruary next, inclusively, for Works in the Harbour
of Southampton, Bruce County, Ontario, accordingto a plan and specification to be seen at the office of
the Village Clerk, Southampton, and at the Depart-
ment of Public Works, Ottawe.

Tenders will not be considered unless made on the
form supplied and signed with t e actual signatures
of tenderers.

An accepted bank cheque payable to the order of
the Minister of Public Werks, equal tofßve per cent.
of amount of tender, must accompany each tender.
This choque will be forfeited if the party decline the
contract, or fail to complete the work contracted for,
and will be returned in case of non acceptance oftender.

The Dopartment dose not bind itself to accept the
lewest or eny tender.

By order,
E. F. E. ROY, Secretary.

Department of Publie Works,
Ottawa, 11th January, 1892.

Woon.-Immediately after the holidays there
were a few transactions in the market, but
conditions have again become very dull. Fleece
wool is not selling at all just now. Pulled
wools are selling in small lots to the mille for
present needs. Supers quoted at 22 to 23c.
per lb., and extras, 26 to 28c.

LIVERPOOL PRICES.
Jan. 28, 12.

a. d.
Wheat, Spring .. .......... . liNo. 1 0al....... ........... ........... .......... 8

-o ... . ........ . .................. 5 11
Lard ..................... 84 9ork ... ................. 52 5
Baon, heavy.. .................... . 82 6Chuo ••.-...........-........ 26 0

~ ~ ~~ ~ ~~ 7 0

Confeberatton iLLe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASESMADE LAST YEAR

t
W. C. MAODONALD

A-tu-rv.
J. K. MAODONALD,

Managing Director

MILK CAN TRIMMINGS.
CREAMERY AND OELIVERY CAN TRIMMINOSI
We can supply evePything requlPed and in

ail styles, also body stock for
Cans and Cheese Vats.

Milk, Doliver and GreaineryG Cans Made Up,
Try ouP PCreamery Can Gauge, t la the

best made.

,THE McCLARY MANUFACTURING CO.,
LONDON, TORONTO, MONTREAL!ÂADWINNIPEG.

916

In Income, - - - $55,168 00
In Assets, - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, . - $1,600,376 00

.1
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Ineurance.

THE -

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles St"et,_Norwich, Eng.
HENRY S. PATTEON, Esq., President.

CHAS. R. G LMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont.
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, .B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POMICES cover every kind of bodil injury
cau.ed by external, violent and accidentai means.
Permit travelling by regular passenger or mail
lines virtually between aIl parts of the civilized
worlâ, withont extra charge. Are Non-forfeitable
on account of any change orf occupation.

Claime paid without discount on receipt of atis-
factory proof.

SCOTT & WALMSLEY,
CHIEF AGENTS.

AIgente Wanted.

UNION MUTUAL UFEINS. OO'Y,
OF PORTLAnD, MAINE.

Incorporated - - - - 1848.

JOHN E. DEWITT, President.

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its efect upon the business of
the Union Mutual Life Insurance Company
in 1891, which was one of the best in the
Company's history.

Parties desiring to negotiate for agencies
are invited to address the Home Office, or
any Manager of the Company, for further

information.

The Oldest Canadian Fire Insurance Comp'.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLISHED 1818.

Agete-St. John, N.B., THOMAS A. TEMPLE.
TorontontraGoneral Ageny

116OO. J PYKE, General Ahgent
" Winnipeg, A. HOLLOWAY,

Gen. A«i. Man. & N. W. T.
" Montreal, J. H. ROUTH & SON.

Paapebiac, W. FAUVEL, M. P.

HEAD OFFICE. - TORONTO.

Ieues an kinds of

ACCIDENT POLICIES,.e
INoLUDING LOSS

INDEMIIITY - of -

for-LIKBS, EYES,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, Preaident.
H. 8UTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE 00.
EAD OrpIcE,.-...-.-.WATELOO, ONT.

Authorised Capital, 01,000,000. Subscibed Capital, 0250,000.
Paid-up Capital, 062,500.

JAMas Tnow, M.P., President. P. H. Sima, Esq., Vice-Preuident.
THos. HILLIAnn, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agente wanted.

COMMERCIAL UNION
ASSURANCE 00., (LrD.)

Of London, . - - - England.

F'IR-ED, LIFE ~hA ITE
Total Invested FM(..................$12,500,000

CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TOBONTO OFFICE, - 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Montary Tiios Printing Co.
OF CANADA, Limited,

Insurance and
Commercia O PRINTERS.

13ve:î d= o! o Insm-anoe Folioles, Applications and Office R 1uiitea
turiih l"trs~-oae.stye.We have for Year s.atlefaoiorily supplIed the.

leading Canadian underrters. Send for etimates.

70 & 72 CHURCH STREET, TORONTO

Fire Insurance

EASTERN ASSURANCE COMPANY
OF CANAD A.

Head Ofie, - Hahfax, N. 8.

CAPITAL, - - - - $1,o,000.

Branch Offices aif -:- + :+
J. H. Ewart, - TORONTO, ONT. General Agent.

MONTREAL, P. Q.
C. R. G. Johnson, - .- General Agent.

WIMNL[PEG, MAN.
A. Holloway,..WI.IPEG.M. ... General Agent

ST. JOHN, N. B.
J. M. Robinson,--T.JNNB-General Agent.

CHARLOTTETOWN, P. E. I.
P. W. Hyndman, . . . General Agent.

Prenident, - - - - JOHN DOULL, EBq.
President Bank of Nova Scotia.

fARTEr D. CORY, Managing Director.

D. 0. EDWARDS, Secretary.

THE TEMPERANCE & GENERAI
Life AssuranceCompany.

HEM OFFICE, --- Manning Arcade, TORONTO.
Eon. GEO. W. ROSS, Minister of Education,- - - - PnaSIDENT,HON. S. H. BLAKER, Q.0. VICE PIMIENTO

ROBT. MaLEAN, EsQ " i- DENT

Policies lssued on al the best aDproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clas, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

MANUFACTURERS
And employers of labor generally throughout Canada should
know that the Employers' Liability Policy of this Company
most effectually protects employers of labor from all litigation
and liability for

ACCIDENT
and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.
Head Ofle: Cor. Yonge and Colborne Sts., Toronto.
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1
Insurance.

A MaîvelousRecord.
The frequent publication of figures

showing the transactions of the Life

Insurance Companies of this country

has to some extent familiarized the

public mind with the magnitude of the

beneficent work they have done. The

following comprehensive statement is

a revelation as to wbat has been done

by the greatest of all Companies

The Mutual Life of New York.
Since it was Orginized in 1843 It

Has received from its Policy-
holders more than . .388'

Has collected for its Policy- MILLIONS
hoder more than .Poiy20 

Has paid to its Policy-holders
more than . . .. 304 O

Has paid for its Policy holdera

les. than .. « *-. C)5 DLASAnd holds Investedfor its DOLPolicy-holder more than 140S
RICHARD A. McCURDY. President.

ROBT. A. GRANNISS, Vice-President.

T. & H.-K. MERRITT,
CENERAL MANACERS,

Bank of Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,
EsTABLISD» IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lt, 1890, 0264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

C. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,
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L*s*d**M"nulact""re".

1838 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. .TOHN. N. B.

Ne» Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Balw Cars of ev descrip-

tion, Ghlled Ga Wheel," Peerlesu" Steel-Tyr ed Car
Wheels, Hammered Gar Axles, Bailway Fish-Plateu,
Hammered Shafting and Shapes, Bhi s Iron Knees
and Nail Plates,

The Canadian Offce and School
Furniture Co., (L'tds)

PRESTON, - - - ONT.
Succussons To W. 8TAHLBOHMIDT & 00.

MANUFACTURERSOF

Offico, School, Church and Lodge
FURNITURE.

OFFICEIILDESB 51.

SEND F'OR OA&TALOG~CTE
TOnONTO BBPUSBUNTATIVE:

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

l. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - -. ONTARIO
àgÂUwIÂOTuEEB507

Bek Papers Weekly News, and Colorc
Specialties.

JOHN B. BARBER.

TH3D OSH.A.W.A

MALLEABLEIRON 00.
atmÂUwÂOTUEUB5Or

MALLEABLE IRON,

O.ATINTG8
TO OnDan Pol Ar EINDI OP

AORICULTURAL IMPLEMENTS,
laD MIBCLLANEOUS PURPOSES,

OSHAWA, CANADA.

-IZunberu ror uset unSCnoo :-3'1, 352, 382.1 la
404, 729, 303, 170. 1665 6, 292, 293 291
(Mapping), 689 (Drawing).

TORONTO PRICES CURRENT - Jan. 28th, 1892.

ilolsal
Name of Article. W

Breadstuffi.
FLouo: (V bri.) f.o..

Patent (WntrWheat) 5
" 8ring " 5

Straight Boller ...... 4
Extra .................... 4
Manitoba Patent......5

".Strong Bakers 4
Oatmeal Standard ... 4

"s Granulated 4
" Bolled......... 4

Bran, Vfton ............ 1
3RAIN: 1.o.0.

Winter Wheat, No.1 0
No. 920
No.8 0

Spring Wheat, No.1 0
No. 90"i No. 830

Man. hard, No. 1 1" " No. 2 0
" i No. 830

Barley No. 1 ........... 0
No. 92............ 0
No. 8 Extra.. 0
No. 8............ 0

Oats ....................... 0
Peau ........................ 01
Bye ........................ O
Corn ........................ 0
TimothySeed,1001b 3
Glover, Alsike, " 91

Bf.Rd, si 81
Hungaran Grass," 01
M illet ..................... 0O
Flax,soreen'd,100lbo 31

Provisions.
Butter, choice, V lb. 0
Cheese .......-.......... . 0
Dried Apples........ 0
Evaporated ApplOs.. 0
Hop ................- -0
Beef, Mess .......... il
Pork, Mess .......- 14
Bacon, long olear...•••01

Cumb'rl'd out o(
B'kfut umok'd o

Hama ......... ~•~•.0
Bolls.........-......~.. 0
Lard, pure...... . 0
Lard, compd..~....... 0o
Hggu, V do........-• 0
Honey, liquid ....... 0"f comb.... 0

&at.
Liv'rpolooarseW.bg 0
Canan, brl....... 1i
"ureka," V56 lb. .0
Washinto, 501" . 0
0. BaltA.56 lb5 dairy0
Bioe's dairy "0 0

Leather.
Spanish Bole, No.1- 0

ot "4No.9... 0
Slaupter, hev.-.. 0

No.1l et0
"i No.9 1 0

Harneu, heavy .--. 0c
"e light....- 0

UpRer, No.1h-eM 0...2
lighta& mcd. 0

Kip Skinu, French ..• 0
English...
Domestie
Veale......(

Heml'kGalf (95 to80)0
se to44lbo...•...•••
French Calf ...----
Splitu, large IFlb.•

" sma •.. ••••....
unamelled Cow,vft0
Patent ........... .... •
Pebble Grain•..••
Buff...........•-•-0
Rusuete, light, V lb. .E
Gambier•.•-•....•-••.
Sumac ............... •
Degras. ....--.-.

Bides & Skin. 1
Cowu, green ......
Steers.0to 90lbo....0
Oured and Inspected
Calfakin , green0......

"ioured0......
Lambsklins..............
Wool Skins ............ 0
Sheep Pelts ........ 0
Tallow, rough.........
Tallow, reniered....

Wool.
nleece, comb'g ord...

"# Clothing ...... 0
Pulled oombing......

"e super........
"e Extra .......
Grooeries.

CoPrnus:1
Java V lb., green, ... 0
Bio
Porto Bico "
Jamaica,
Mocha ....................

FRUIT:
Raisins Londonnew

B b'sketo,new
Valencias new

6." old C
New SedI Valencias(

sultanas new...
* "Layer Val.........
Ourranlu Prov'l new

Filiatraou'
Patras......
Vostizza -

Fige, Eleme, new..
Prunes, in Caska..
Prunes cases........

"f "anew.-....

BoesaleRates.

$0. * o.
500 5 25
'00 5 25

15 4 20
00 4 10

o25 5 30
é5 5 00
35 4 40
40 4 60
50 4 60

5 00 15 bc

87 0 881
85 0 86
83 0 84
86 0 87
84 0 85 E
82 0 88
01 1 02
96 0 97
86 0 67
62 0 68
48 0 49
43 0 44
89 0 40
326 0 e8
58 0 59
92 0 93
58 060
75 4 00
00 12900
90 8 50
00 000

190 00
00 8 25

12 0 18
il 0 12
94 0 049
a 0 08

18 0 21
50 14 00
00 14 50
07J 0 079
07 0 00
D1 0 11l104 0 11D104 O il

0 009
09 0 10
08 0 09
19 O 19
06 0 10
10 018

75 0 80
50 000
070 0 75

50 0 55
45 0 00 1
60 0 00

i94 O 96
91 0 98

095 09698 0 95
90 0 92
25 0 98
91 025
80 0 83
83 0 85

0 75 0 90
070 0 80
0 50 0 55050 0650 0 0 65
0 70 0 75
0 0 075
1 10 1 40
0 90 095
015 090
0 18 090
o 18 o0go
o18 016
0>18 0 16
0 85 0 45
0 06 0 06
S044 0 05
005 0 0ou
Per b.
0 04 000
0 05 0 00
005 00
0 05 007
0 07 0 09
1 00 1 10
0 00 0 00
090 1 10
O 0 o 09
0 0 051

0 18 000
O 90 o 21
0 18 0 19
0 99 098
0 96 098

se. 00.
0 98 0 89
0 18 0.90
O 28 O 98
0 99 098
0 99 0 38

2 40 9 50
350 875
0051 0 0t
0 08 0 04
0 07 0080 10 0 18

007 0 07
0 08 a

011 016
0 00 090
O 05 0 06
0 09

Name of Article Wholesale
R ates.1

Grooeries.-Con. E
Plums, jcase............
Almonis, Taragona. C
Princeus ..................
Filberts, Bioilg......
Walnuts, Bord.........I
Marbots .................
Grenoble................

Syavps:Com to fine lb
Amber lb ...... .........
Pale Amber lb.........

MotAssus : W. I. gal...
New Orleans ...........

Ricu: Arracan......
Patua ...................
Japan ....................
Grand Duke ............
BioBs: Allce.........
oassa, whoe lb...
Cloves ...............
Ginger, uni......

" amaica,rooti
Nutmegsu................
Mace ................
Pe black .........

white0.........
SueiAs:

Demarara OCr.bgs. E
Jamaica, inhde ... E
Farnham Crys. E ... 0
Extra Granulated ... E
Redpath Paris Lump E
Very bright....
Bright Yellow . E....
MJ .i" E .........
Brown .....................

TuAs: Japan.
Yokoha. com. to good E

" fne tochoice
Nagasa. com. to good E
Congou & Souchong.
Oolong,o to ne. E

ormosa ...... E
Y. Hyson,ecom.to'd E

med. tochOL ,E
" extra choie.... E

Gunpwd.comto med
'.medto fine ... C
Sfine tofnest... E

ToBAcco, Manufaotr'd
Dark P. of W............E

Boises ... ~~..
Brieris............
Victoria Solace 1s... C
Rough and Ready 7I
Index ........
Laurel Na s.........
Honeysu s..e

BAnx YuAsT:
Box 8 doz. 5c. pkgs...

" 8 "100. " ...
4 I" mixed ......

Wines, Liquors, o.
xuus:
Port, common..........1" fine old..........
Sherry, medium ......

old...........
PonTa: Guinness, pts1

" l qts

BANDT: Hen'es'ycase i
Martell's " 1OtardDuu o" 1
J. Robin . " 1
Pinet Castillon à Co1

Gin: De Kuyler,Vgl.
"B D. ......

Green oases9
"Bed " 1

Booth'u Old Tom......1
BUX: Jamaio, 1 O.p.i

Demerara. "0
WuxsuyBootoh,rep.qts1

Imperial qte ............ 1
HaTomson&Co Irish1

Pure 8pts 65 ,.ç. L.gl
S50 0 -

50 .
'mily Prf W yk

Olå Bourbon"B e and Malt ...
Bye Wisy, IYyrs old

,,4

Hardware.
: Bars V Plb.........

Ingot......................
orpa: Ingot .......
Sheet.

Shot .................
ZiNc: sheet

Antimonv...
Bolder hl f.......
uBAss: heet..

IBNo: PIg.
Buummerlee ....
0ernbroe..............
Bayview American..5
Nova Bootia bar...
Bar', ordinary .........
Swedes, 1 in. or over
Lowmoor ..............

Hou eoope,........

Tank Plate,......
Pntler Rivets, bet...
Rudua shoot, Vlb...,

do. Imitation
GALVANIEuD I:on:

But No.@...." 94........". 96...5 ...

0 c. $0.
0 12 0 16
0 144 o 1e1
0 98 095
0 1o 0 il
011 0114
0 11 0 126
0 14j 0 15
0 02 0 03
0 03 O 03
0 08¼ 0 083è
0 88 0 45
0 32 055
008 0041
004 0 05
004 0 054
0 U71 0074
011 019
018 015
0 15 0 25
0 90 0 25c
0 90 095
0 75 1 90
1 00 1 10
0 13 0 16
0 18 0 98

0 0 0 
0 00 0 00
o 04 0 g040040050 0
0 049 0 04
004 0 040 W3 0 E
0 001

0 126 0 25
0 80 040
0 17 020
015 055
080 055
0 45 065
0 15 0 80
080 040
0 50 055
090 085v
0 85 0 40
050 0 55

0 51 0 51j
050 000050 056
055 0 00
0 58 0 00A
0 64 0000 50 0 00
067 000
058 000

000 1 00
0 00 1 95
0 00 200

1 95 1 70
950 4 00
1 50 975
800 4 50
165 1 80
065 975
800 1850
9 75 13 a0
0 50 11I50
0 00 10 95
000 10 95
8 95 8 50
8 95 3 50
5 75 6 00
1 00 11 25
1 75 8 25
4 00 495
800 395
675 725
0 25 11 25
8 00 8 75
In Dut

Bond Paiâ
126 4 07
1 14 8 70
00 18
066 904
066 904
069 191
1 15 952
085 999
$e. $0.
0 o, g o023 0960 98 094
0 183 0 14J
0 90 099
0 05. 0 054

0 0 04j0 0051

0 00 07à
0 15 0 16
0 16 0 19
090 0 80

00 00 00 00
00 00 00 00
99 50 9300
000 00
000 915
4 00 495
0 05à 006
900 000950 000
99 000
4 50 450
0 11 O 1g
0 10 0 00

005 0o
005 0
0 05 005
00 007

Name of Article

Hardware.-Con.
InoN WIEZ:

Bright ...................
Annealed ...............
GalvanizedJ...............
Barbed wre, galv d.

Coil chain i ...
Ironpipe............ ogalv. ... SI3
Screws flat headU -

r4 ahead 7
Bolier tubes, 9 in.....0

e #4 8 in••.... 0
8TEEL: CaSt ..........

Boiler plate, in...i 84 , 'l'u.
fi&t'ok'r2

Be : si ho.......,.

50 and 60dy....... A.
40dy......... .P.
30dy . ...... A.P.2
20, 16, 1l2dy.....A.P.
10 dv. .... A.P',
8 and 9 dy ......... A.P.2
6 and 7 dy ......... A.P.2
4 and5.dy......... A.P.2
3 dy ..... ........ A.P.8
4 and 5 dy... C.P.2
3 dy ........... C.P.
onu NAILs:Pointed and finished0

Honsa Sons, 100 lbs
.AN.ADA PrTEs:
Garth ......... ........... 2
Abercarne 2
Frood .................

TIN PLATEs: I Coke.3
I0 Charcoal ...........Ix6

DC
IC M. L.S8............

WnoW GLASS:
95 and under......
se x 40

oicu: Manlla............
Sisal0

Kew York ................
een Cuter...............

Lance.................laple Leaf........... 1
Ou,

Cod 01 Imp. gai....0
Palm, lb...............
Lard,ext.Nol Morse's0
OrdinaryNo.1 " 0
Linseed, raw...... .... 0
Linseed, boiled .........
Olive, P Imp. gal. ...
Beal, straw..............." paie. .Engliah Bod, per lb.0

P.troieum.
F. O B Toronto.

Can an, 0to10 bris
single bris

Carbon Safety ......... C
Amer'n Prime WhiteCWater
Photogene

Paints, &0.
White Lead, pure

in0 25 lbs.........
White Lead, No.1 ...

"i No.9...
"e dry.

Bed Lead ........... 4
Venetian Bed, Eng...1
Yellow OchreFr'nob1
Vermillion, ing.......1
Varnish, No. 1furn...
Bro. Japn.............Wbiting

Putfl100 Ibo ..... 5
Spirt urpentine ... (

Drugs.
Alum..........
Blue Vitriol
Brimstone
Borax ...
Camphor.........
CarbolicAcid
Castor Oil.........
Caustio Boda............
Cocaine ............... 1
Cream Tartar ...... lb.1
Epsom Balts............
Eît'otLogwood,bulk

" 6" boxes
Gentian ........
Glycerine, per lb......
H elle bore ......
lodine .................
Inseot Powder.........
Morphia BU..
opium .........
011 Lemon Super ...
OralioAoiA............
Potase Iodide........<
Quinine ........ *

Bal Rochelle
Shellao...............
Bulphur Floweru......
Soda h...
Soda Bioare keg...
Tartario Ai..
Citrio Acid ...........

918

"ee

Market
Report

0 05 005j
0 0 06
o 0 00060Oto 124%
35 to à-75 tG 771%
70 to 76%
0 10 0lo
0 134 0 14

2 35 0 00
2 80 0 00
9 95 0 00
9 50 0 00
2 30O 0 935 000

2 40 000
2 45 0 00

27 0 00
290 000
8 80 0002 80 0 00
3 20 0 00

0 50 & 10860 00

2 90 800
290 995
800 310
3 85 4 00
4 25 4 504 25 4 505 95 5 50
6 25 6 £0
4 50 4 75
6 25 650

1 45 1 50
1 55 160
8 40 850
3 70 8 80

0 13è 0 00
0 094 0 00
5 75 6900
775 800
9 25 950
0 25 10 50

0 00 0 CO
0 06 0 08
0 70 0 75
0 60 065
060 063
0 60 0 66
000 1 30
050 0 55
0 55 0 69
0 04 0 0714

imp. gai.
0 15 0 00
015 000
017 0180 28 0 00
0924 0 00
0 97 000

5 75 6 40
5 50 600
500 550
000 5 50
4 50 4 75
160 1 75
1 60 1 75
1 00 190
085 1 00
0 85 1 00
0 65 0 80
9 124 9 95
0 50 058

0 090 O 64
0 054 O 07
008 003è
010 011
0 05 075
0 25 0 50
010 019
o 08 0 05
10 00 10 50
0 98 080
0 Oli 0 08
0 19 0 18
0 15 o i
010 018
0 18 020
0 13 015
50 650
080 085
1 50 165
8 0 375
8 00 3 10
0 19 0 14
850 875
0 98 0 42
0 0860 12
026 098
0 80 088
0 08i 0 04
or 009
9 75 3 00
050 055
065 070

1 '
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