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20,000 Horse Power
Available

industrial purposes in the
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Recommend 'Internai Trade Commission
Would Probably Have Power To Make Investigation on Request -Fx-
ing of Prices, Margùz of Proit, or Limitation of Profits Not Favoured
-Coot of Living Committee BecomeS Entangled in Speclfic Subjects

evidence, covering a field as wide as that con-
ci by the. Royal Commission on Industrial Rela-
~ig reeeived by the. Cest.ef Living Committee of
of Comm6'ns. The. report is te b. presentel b.-
ose of the. present session of parliament. The
bas drifted freju one teple te anether without
ut plan of action. Some cempanies have been
or the metiieds ef capitalization, wiiile others
Lccused of inaking tee hlgh prefits. In almost al
ýver, it is feund that the prefits, even if large,
Lsnmall traction ef the, selling price of comme-

is te suggest waya and îmeans of redueing the.
the commission was appeinted, and as the present
are werld-wide in extent, the. field within wiiici

ýee can recominend effective action la very limiteci.
ýported frein Ottawa that an internai trade sein-
.y be reeommended, similar in scope te the De-
Lrd et Railway CoEmissioners. Suggestions of
Lve been made several tiines befere the committe.
iat pice fixing is tee complicated for permanent
:iig et a inargin of profit net practicable, and a
dt profits would net b. good for lndustry.
Le 1Oth the, Cost ef Living Cemniittee et the. Hente
is called betoe it representatives et the, packing

ý ('.npcl V l C, y P i- pnpral manaoeer of the

et 13 per cent. and made a profit ef 7 per cent. on the capital
invested. The. society does net have travellers on the. road,
and, by bringing about a simpler systein et distribution
generally, saves meney.

A motion made by F. L. Davis, a member ef the coin-
nxittee, te the, effeet tiiat W. F. O'Connor, K.C., fermer Ceet
et Living Commissiener, sheuld b. r.tained as counsel for
the commlttee, was tounci impracticable, as he could net b.
loaned by the. Departnient ef Justice.

On June 13tii a discussion aroe regardlug a cargo et
mieat wich was ini barber at Vancouver, but it.could net b.
unleaded because of the strike there. Evideniçe was alse
r.ceived trem a Toronto butcher, who minained that there
was ne epen meat market ln Toronto. Representatives of the.
retail grecer. aise malntained that there were ne undue
profits ln their trade. As a resuit et evideuce reeeived it was
decideci te suxmeon befoe the. comniittee a representative ef
the, Wholeaale Grecers Association, et Torento.

In glving evidence betere the. cemmitte. on Moxiday,
June 1Gtii, Mr,. F. A. Acland, ])eputy Minister ot Laiior, ex-
pressed the. ophiion that this problein could b. best dealt
wltii by appointing a trade board or commission. This body
weul4 unit. the. tunctiens exercised dmlng the, war by the,
feod board ani the. fuel board anxd part et these .,oercised
by the. new trade co>mmission. He theught that such an
ergaxaizatien sheuld b. uxader the. Departmnt of Trade and
Commerce, se tiiat questions affectlng imports and4 experts
xulght aise be deait wltii. As te prlce-ftxing powers, Mr.
Acland conuidered it iveuld b. better te give it the. power
te flx the margixa of profit ln any business.

Textile Earnlugs HIgh.
ived on June 17th frein two
much ihterest, net only ara
nltte., but aise with the, g

.whe iiad been appointed c
p lais duties et assisting the.
es on this date. W. E. Paten
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SASKATCIIEWAN'S TOWN PLANNING REGULATIONS

Municipality Required to Prepare By-Laws, or Department

Wil Do So Owners te, be Protected

SEPARATE regulations governing future developmient ini
uran and rural niunicipliies in Saskatchewan under

t7ie Town Planning and Rural Developiient Act of 1917,
have been approved by the minister of municipal affairse
and are being put into effeet immediately. The Act and the
regulations are deslgned flot only te be a preventive for
future haphazard developmient in urban and rural mnunici-
palities but also as a corrective, ta some extent, of the
evils which have been allo'wed ta creep in under the old
systein of municipal growth.

Each local authority is required to prepare a set of
develepment by-laws ta be applied within its ares and thitý
applies to botii urn and rural communitieg. They are
allowed, however, as an alternative, ta adopt a complete
and coinprehensive sciieme of development which would.
of course, include a set of bylaws. Ail municipalities, rural
and unban, are given until 1920, in whicii to adopt such
by-laws. Where they do not do so, the Departinent cf
M~unicipal Affaira has the. riglit te atep in and create by-
laws for the. negligent mnicipality and this, it is stated by
the. mliister, will be dene.

Tii. Act snd the. regulations aise make provision for
the. control of the. location aud plan ef new townsites by the
departm.nt inu 1norganlzect terniterles or in rural munici-
paiies~ which have~ not already adopted by-laws regulatiug
u.ew tovusites. This is ani important festur., as it la in-
tended to elimnate the. location by the. railway crpanies
~of townsites in locations whiçh are topogrsphieally or other-
wise unfit fer devélopaient of this character.

"-In d3afting thes. regulations," says the. LIn. Geo.

is desirabie as the Town Planning ani Rural Developaient
Act introduces questions for the consideration of munici-
palities regsrding which they have had na previous experi-
ence, and alse places new and untnied powers in the hands
of the local autharities. Moreover, a development scheme
ar developinent by-laws, once approved, may nat be revuked
exeept by a subsequent seheme made and approved iu ac-
cordance with the Act.

Oneoaf the. chief difficulties with which the larger
centres will have ta contend ini the preparation of schemes
is tie extent of land already subdivided in the suburban
ares. Many of these subdivisions on account of the dis-
tancé from the area which can be economically served with
water service, sewers and transportation facilities sheuld
b. cancelled and re-leased for agricultural purposes. Other
areas sheuld be replanned ta suit the. topography sud gen-
oral scheme of street arrangement. Provision is made lu
the Act for dealing, wherever possible, with such canceila-
tiens and th~e classification and replanning of the sanie.

Many of the. natters which may b. desît with under a
scbeme or set of bylaws are cannected wîth the betterment
of housing conditions in new developuient. The benefits
which landowners msy secure under these provisions ar~e
a lessening of the. percentage of land required fer streets
by a reduction in the widths of minor streots and the. re-
striction of certain areas for dwelling houa. sites cf a
certain class and fixing the area of street surface ta b
paved or otherwise inipraved. The provisions relating ta
housing generally deal wlth building liues, restrictions as
ta height, class ef building sud percentage cf lot to be built
on, the limitation ef the number et houses per acre and
air saso thereabout and the general hygienic conditions i
conneetiori therewitii. Alae lu any area there niay be
proilbited n<pclous trades and 'bill boards, and unsanitary
buildings may be removed or demoliRhed.

rioNs

June 27, 1919.
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PERSONAL NOTES
both in London and Paris Canadian investments were very
highly regarded, due largely to the stability of prices
throughout the war period.

the late W. D. Matthews,
of the Dominion Bank.
d his resignation as man-
Board of Trade, to take

of Toronto, has been appointed a
.rade Commission, in place of Mr.
pned several weeks ago.
)N, vice-president of the Bank of
ted a vice-president of the Con-
n, in succession to the late W. D.
a director since 1911.

OBITUARY

MR. MACLEAN BoR'
poration of Canada, di(
Ave., Toronto, in his 4'
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Trade Review and InsuranceChroeicl.,

of <anaba
Adwes;- Corer Ohurub and ourt 8trets Torno Oatari% Canada,
Tdsaphone: Maa 740. Braath Etzcane onans aIl dspartimin.
Cbli. AMdr.m: "Montim Toronto."
Winuipeg OM..: 120W MeArthur Buildiug. T.kepb.a Main 3400.

G. W. Goc"UD, Western Manager.
SUBSCIPTION RATES

One Yma Six Mn<ths Thre. Months Ulgi CM
$I.00 $1.75 $1.00 10 Cents

The Mogmlsi7 Times waà m&bhe4 in 1867, tb ymr of Co.femlw.
tion. It alerbe In 1300 The. Interoconial Journal of Ooomee. et
à[.ntrtai; lu 1870 lii. Trade Rnev, of Moes1: and th. Ternis
Journal of Commesre.

The Nu.1parTmesu m ot neum&Kay endose th. statuament asà
sPinio et De corresbode. nor dom Il beld lbwmi suomb hefoe.

The Mnetay Tims In iu formation from li B. est idI z
ýlIeigtfroa itu eoluuu fraudul ad oJ..11.ibI. avrtsemubs. A

RS PLBABE NOTE.
Ir structont. be suzeta stt .8.1. bc*'

Brs t PrWIhy.wa1s trains. Aartub
Ut w1 contoeafave.. by oc, lataint te
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%,IN ~PNSIONS PROB~ABLE~ I
f the special committee of the House of
Fhieh was appointed sorne timne ago to in-
-esent pension soal., has presented its re-
to parliarnent. The inme... proposed

No doubt th. committee had in mind the
Lt prf ce I.vels warranted somne additions te
& in force but that it would b. unwiee to
mient changes on tbf, basis. Canada can
lequate allowances to, genuine cases of dis-~
eseential that there should b. no wastage
rsucb as tool< place in the United States
the Civil War. There have already been
sions were paid in Canada without justifica-
mney should be diverted to siich cases as are

(f)-That the additional pension for the tiret child oi
a widow or the firet l>rother or sister of a deceased ram,
ber of the forces bc icreased fromn $144 per annum, asi
is at present, to $180 per' annum;

(w> -That tb. pension for the lirst orphan chiid
or orphan brother or siuler of a deceased nernber of tht
forces b. increaeed frorm $288 per .annum, as it fe at pmo
sent, to $360 per annum; aud

Mh-That the addition to pension for those~ who ar(
helpless and in need o! attendants lie inereased from $30(
per annwn, as it ie aI pr,.sent, to $450 per annr.

The fncreae propoeed iu sub-etions (a,). fb) and (t--

nci raltngs below
r cent. bonus to se
ficers, etc <naval) a]

bonus to widows ar
lorporals (militia)

and a thirteen per
irents, o! sergeants,

etc., (naval) a]

1for n i.pIaiA me

June 27, 1919.



[klr-? continue to re- because it did not~ properly discriminate.
was passed, however, to the eff eet that a

representatio.is made b. appointed by the president, E. W. Pr
)odies that Ganadians manager of the North Ainerican Life, to dri
rng a British pension tion. The Toronto association does not i
lie war also downiciled matter drop, and a positive stand would pr
ious1y agreed to re- the views of agents in other cities of Cawa
ntary pension to the tion by other local organizations or hy th
their pension equal a whole would put the issue clearly up tc

ilarly disabled mem- The interests of the latter xviii be advance
whieh will benefit~ the full tinie man, prov

about 2,000 SuPple- retard the progress of life insu.rance 'as
under these recoin- Agents' associations should exeizcise car. th
ehese sup)mentary tions do not point to the establishment of ai
regate $500,000 per profitable ta its menibers but freed froni
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BANK OF MONTREAL
Established Over 100 Years

Capital Paid up - - - - 20,000,000

Rest - - - - $20,000,000

Undivided Profits, $1,611,614
Total Assets - - - $489,271,197

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President

Sir Charles Gordon, G.B.E.. Vice-President
R. B. Angus, Esq. Lt.-Col. Mo'son, M.C.
LordShaughnessy K.c.y.o. Harold Kennedy, Esq.
C. R. Hosmer, Esq. H. W. Beauilerk, Esq.
H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cookshutt
Wm. McMaster, Esq. J. H. Ashdown, Esq.

E. W. Beatty, Esq., K.C.

-G.mraI Mlanager

a and NewIeuudiand.
d. an at Mexico City:la ton - Netw York.

Sn Mn Fr.nOeE.
n B.k.
ttrolled by Bank e

:SS TRANSACTED

BANKING
SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a
position to afford you a
banking service that is
second to none.

THE CANADIAN BANK
OF COMMERCE
Head Ofice • Toronto

Capital, $15,00,000 Reserve
Total Assets over $44

June 27, 1919. ST1M E S
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ESTABLISHED 1865

Union Bank of Canada
Head Office - WINNIPEG

Paid-up Capital - - - - $ 5,000,000
Reserve - - - - - 3,600,000
Total Assets as at Nov.·30th, 1918, ever 153,000,000

BOAD OF DIRECTORS
Hon. Pres.. SIR WILLIAM PRICE President, JOHN GALT. Boa.

Vice.-Presidents. R. T. RILBY. RE.; G. H. THOMSON. Esq.
W. R. Alan B&q. B. B. Cronyn, Enq. J. S. Hougla. Bsq., K.C.
0. H. Bafour. sq. B. L. Drewry, Esq. P. B. B enastonq q.
Hume Blake. Bq..K.C. S.B. Bikin sq., M.P. W. H. Malkin. Esq.
aM' Bull. Esq. S. HIuR. Eaq. IR. O. McCulloch. Eaq.
Major-Oeneral Sir Job A. Hitchcoçk, Baq. Wm. Shaw. Esq.

W. Carson.
H. B. SHAW. Oen. Manager

J. W. HAMILTON. F. W. CRISPO. 2O. WILSON, P. W. ASHE
Assistant General Managers

Attention in particularly drawn to the advantages offered
by the Foreign Exchange Department ofour London, England,
New York and Montreal Offices, and Merchants and Manu-
facturera are invited to avail themselves of the Commercial
Information Bureaus established at these Branches.

London, Eng., Branches, ô Princes Street, E. C., and
West End Branch, Haymarket, S.W.

New York Agency, 49 Wall Street, New York City.
W. J. DAWsON, F. L. APPLEBY, W. M. FORREST, Agents.

The Bank, baving 358 Branches in Canada, ex-
tending from Halifax to Prince Rupert, ofers excellent
facilities for the transaction of every description of Bank-
ing business. It has Correspondent@ in ail Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in ail parts of the Dominion and returne
promptly remitted at lowest rates of exchange. Letters of
Credit and TraveBers' Cheques issued available in all parts of
the world. 290

of Canada
Notice, No. 115.

THE BANK OF
NOVA SCOTIA

ESTABLISHED 1832

Capital paid-up - 9,700,000
Reserve Fund and Undi-

vided Profits over - 18,000,000
Total Assets over - 220,000,000

MEAD OFFICE - IHALIFAX, N.S.
CHARLES ARCHIBALD, President

General Manager's Office, Toronto, Ont.
H. A. RICHARDSON, Gener=l Manager.

BRANCHES IN CANADA
36 in Nova Scotia
12 in Prince Edward Island

119 in Ontario

31 in New Brunswick
22 in Quebec
30 in Western Province

IN NEWFOUNDLAND
Bay Roberts
Bell Island
Bonavista
Bonne Bay
Brigua

Burgeo
Burin
Carbonear
Catalina
Channel

Fogo
Grand Bank
Harbor Grace
Little Bay

Islands

;NDIES
i and Falam Porto

STATES
NEW YOI

June 27, 1919.
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THE

Weyburn Security Bank
Chartered by Akct of the Doiioni Pariaent

HEAD OFI1CE. WHTHURN. SASZUTCHEWAIY

BRANCHES IN SASKATcHEWAr4 AT

~Webr, Ylow Gras&, McTaggart, HaIbrite, Midale,
Grifin ClgaePangmnan, Radville, Assinibola, Besson,

Verwood, Readlyn, Tribs'ne, Expanse, Mossbank, Vantage,
G.odwater, and Osage.

A cGENERAL BANKING BUSINESS TRANSACTED
Hl. 0. POWELL. Clonerai Manager

Interest Tables
2j% to.8% rates on $1.00
r.ry day frein 1 8y to M6
my intereat Tables always on hand in
Hal They can bc purchazcd rors

AY

OMOLSONS BÂN
Head Office -ONRA.CANAID
W aid Up, $4,00*0 Reterv Fand, $4,80,00

WM. MOLSOt4 MACPHERSON. Pretident
S. H EWING, Vice-President

EDWARU C. PRATT, <ienerai Managerj Ower 100 Branchies throuhout Canada

Cletosmade ina il parts of the. Dominion. and returne

lIG'NeE BANKwf CANADA
Soldiers' pay cheques readîly cashed
at their face value at ail offices, and
f undIafor savinga deposit transferred
to a'ny Home Bankc Branch in Can-
ada f ree of expense.

Branch~es and Conneqtic>na Thr.ughout Canada
Head Offic~e and Eight Branche# in Toronuto

June 27, 1919.
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AUSTRALIA and NEW ZEALAND

BANK 0F NEW SOUTH WALES
(ESTABLISHED 1817)
AUSTRALIA

PAID UP CAPITAL - - - - -

RESERVE FUND .

RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS 3Oth SEPT.. 1918

8 19,524,300J
* . .1I,125,000.0

. . . . . I ,19,62400.00

$310,57576.00
Sir JOHN RUSSELL PRENCH. K.B,.., General Manager

336 BRANCHES and AOB CI ES in the Australian States. New Zealand. Fiji, Papua (New Guinea). and London. The Bank transacts every descriptionof Australian Banking Business. Wool and other Produce Credits arranged.
HEAD OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICE: 29 THREADNEEDLE STREET, E.C., 2.

AGENTs: BANK OF MONTRUAL, ROYAL BANK OP CANADA

lE STERLING BANK,
OF CANADA

rience gained from dealings with large busi-
nd financial houses is at your command.

Head Office
BAY STREETS, TORONTO

*New Zealand
ablished in 1861

* New Zealand Governannt

$ .

The National Bank of Scotland
I.imIted

Incorporated by Royal Charter and Act of Parliament. ESTABLIS8UO IM

Capital Subscribed ...... £5,000,000 02M,000,000
Paid up . . ... ... .... .. .. 1,000,000) 5,000,000Uncalled ............... 4,000,000 20,000,000
Reserve Fund ........... 900,000 4,500,000

Mead Office EDINBURGH
J. 8. COCKBURN. General Manager. GEORGE A. HUNTER. Seoretar.

LONDON OPFICB-87 NICHOLAS LANB. LOMBARD ST.. B.C.4
SIR JOHN FERGOUSON. K.B.E.. DUGALD SMITH.

Manager Assmtant Manager
Theagency of Colonial and Foreign Banks la undertakn, and th@ Accop.tances of Customers residing l the Colonioe dom.ised in London. areretired on terme which will be furnished on application.

BANK OF HAMILTON
HEAD OFFICE, HAMILTON

CAPITAL AUTHORIZED .......................... $5,O00,000
CAPITAL PAID UP ........................ S,000,000
SURPLUS ...................................... 3,00, 000

aBOTPES
San JOHN HENDRIB. Ei.C.M.0., C.V.O., President.

CYRUS A. BIRGB. Vl-Preident.
C. C. Dalton Robt. Hobeon W. B. PhimI. Pitblado. K.C. a. Turnbull W. A. Wood

June 27, 1919.
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CROP OUTLOOK IS FAIR

Acreage is Decreased in Most Cases, but Conditions are

Average, and Better Than at this Time Last Year

I HE Dominion Bureau of Statistics issued on June 14, the
L first, or preliminary estimate of the areas sown to grain
id hay crops this spring, together with a report on their
,ndition on May 31 as compiled from the returns of crop
orespondents.

Wheat shows for the whole of Canada an estinated
tal area of 16,958,500 acres, as compared with 17,353,902
res in 1918, a decrease of 395,402 acres, or 2 per cent. In
18 the area sown was 1,477,150 acres, or 10 per cent. more
an the area of 1917. Owing to the mildness of the winter
1918-19, the area to be harvested of fall wheat is 797,750

res, representing 381,135 acres, or 91 per cent. more than
1918. The area sown to spring wheat is 16,160,750 acres,

presenting 776,537 acres, or 5 per cent. less than in 1918.
f oats the total area sown is 14,654,000 acres, which is
Ir nnn , 1- . 1 . + 1 n in 1 41 R The acreane

LARGE CROP NOT LIKELY IN MANITOBA

The "Manitoba Free Press," in its 1919 crop r
gives a summary of general conditions throughout the
vince. This report is the work of Miss E. Cora Hind,
is well-known as a careful student of agricultural condi
in Western Canada. Thé questions asked in the req
sent out to different localities were as follows:-

"Wa-ic n--fnt- inpr1assn aw dprpa-nn in wheat

Any o.
"I

from I

very i
were
the mi
minutE

, ia.

Any
How

re separaMleiy.
t, wind, frost
îat is rate of

:eived, and thg
so that frorr

obtained. AI
the 12th. or

Volum
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is earmnarked and set aside as a specific
securiîy for your Trust Certificate but in
addition, the pyment to you of iriterest

A Trste
i n wic islsand prnipanly aisaty positn te

servic te yeu.

th afie, our utari.s' anchA. n . Hltesin .

4eneficiaries of Your Estate
vert the protection assured by managenment under à
it Company acting as Execu.tor. Adminiatrator snd
otiser arrangement insso ecosionical or no secure.

ny, acting ae Executor ussder your Will. carrnes out
isipartiahly, ini a skilled, efficient and busines-Ike

iving for thse beneficiaries thxe prenteet pessbu
te entate and keeping thse expenses at ail times
mnimumn.

t concerming our service are invited

orthern Trusts Company
ad Ofilce-333 MAIN STREET, WINNIPEKG
Offices: Calgary Regina Saskatoon

CIT
Z: 5',

Nearly Ready for Publication

Dominion
Company Law

THOMAS MULVEY, K.C.,
Under-Secretary of State

Over 850 pages. cevering a Synopsis of thse Dominion
Companies Act and thse practice tisereunder. in plain Ian-
guage, euing out thse pr.)cedure te incorperate, o;ganize
and manage a cenipany. and thse text of thse Act wîth
copious notes. givlng ai Canadian company cases. There
is added tise text ef Provinciail. licensing and taxation
etatutes. thse Dominion Incoeme Tax Art, and thse Exces
Profita Tait Act, as amnded ut tise prasent session.A full explanation of tise decision et the Privy
Council in tise Benenza case i. given.

Price. if ordor.d now .... ... ...... 500
Prie. if ord.r.ei mfter publication ... 12.50

Tise aboya prica afier publication muet be cisarged.
as it ils provided fon by contracts witis bookiellers.

ORDER NOW

The Ontario Publishing Coipany
200 ADELMIDE STREET WEST - TORONTO

TH~E ALBERTA TRUSTS COMPANY, LIMITE!)
FINANCIAL AGENTS

Stocksa dnd3onda. FbgeIsrane, tic.u elstakndFrmLnds. Vebjlsm.aetk.
Corraspondence soliclitd

Union Bank Building . Edmnonton, Alberta
C. S. WàALS, 0.0. T. BRAGG. J. J. AN.b5aaON,

President Vice-Pr, s. and Secretary Mansging Director

COLONIAL TRUST COMPANY
Head Office Victoria. B.C.
Itegistered in the Provinces of British Columbia ani Alberta

Authorized to act as
A4sniniotrators Liqluidlators

Re.lveru Aa.iune.s
Executors and Trustos

R. P. TAYLOR, Uanaging Director

Y & M1DLAND BANK LIMITED
rHREADNEEDLE ST., LONDON, E.C. 2,

and ekt Short Notice

5 nt and other

$329.045,o00
308.003,000
196,246,000

49(î.068,(000
71,091.000

June 27, 1919.
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SMALL FOOD SUPPLIES IN STORAGE

ases Coaipared With Last Year-High Prices Prevail-
Householders Not Buyig Inexpensive Foode

Cost of
IV, hi

Living Commissioner for Canada, in subinit-
rpport on gooda tin cold storage on.June let,
eing uummary:-
conditions ti the West have somewhat de-
rt and have made it impossible to include as

as ordinarily. The comparative figures for
ire made up excluding Manitoba. Totala ti-
igs reported.

stocks reported constat of 2,026,671 pounds
d 146,980 pounds dairy. Comparative figures
an increase over Iast month of 167.5 per cent
creamery butter and 76.95 per cent. in the

itter, but even so these stocks are 24 per cent.
rago tin each case. In other words, butter for

ýe ta zoinky into storaoee more slowlv than laet

CANADIAN WOOL MANUFACTURERS' ASSO

The anri
turers' Assoc
The importai
and joint act
tion can secu
by isolated a
practically a.
in Canada. I
financial ani
Place, Ont.,
of Hamilton,

Canadian Wool Ma
ronto on Friday, Jun4
,rade was under disci
It iu f elt that the a.ý

n could individual coi

UNPAID

IM E S Volume62
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Toronto General Truste
Corporation

EUTABLIBIImD 
1882

THE OLDEST 7'Rusr com7CPANY IN c./JNàDA

Capital Paid-Up .. $1 .500,000
R.uerv, Fund $Z,000,0o0
Ausets Exc..d .. 90,000,000

A Genorali Trust Company Business "ransacted
Our laten boôk1et

"1succession Duti.. in Ontarlo"
AskE for . cpy

Head Off ice: Toronto Generai Trusts Building
Bay end Me1ind. S$reets, Toronto

Straacaee at Otta wa Winnipeg, Siaekatuo.s *bd vaaesuver

The OId Way- and Uic New'
The, 018 Way vas to appoint a fri.ad Executor.
The. Nev Way 18(0o appoint a Trust Compay.
15s finacial responsibility, permanent organira.
tion and experienced officiais mmii. It a much
preferble appoiatment. W. auggest as your
cLo1ce,

Chartered Trust and Executor Companiy
46 KCING STREET WEST, TORONTO

A. CHA~RLTON,
Psident

JOHN J. GIBSON.
ManRging Director

Can.adian Financiers
Trust Company

Head Office - Vancouver, BC

TRUSTEE EXIECUTOR ASSIGNE
Agents for investment in ail classes of Securities.
Business Agent for the R. C. Archdiocese of Vancouver.
Fiscal Agent for B. C. Municipalities.

Iaquiri.a Ineut"
QeeaI Maxager

5%
Absolute.
Securtty

UeteaS..G. a. DOMoaEi

(VER 200 Corporations,OSocieties, Trustees an~d
Individuals have found our
Debcintures an attractive
investment 'Forms one to
five years.

The Empire
Loan Company

WINNIPEG, Mana.
____________________________________________ z

Man~.

June 27, 1919.
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DOMINION PERMANENT LOAN APPEIAL

rs of Prepaid Stack Must Psy Balance-Referee Has
Jurisdiction Regarding Divldend Payiaents

'MENT lias been given by Justice Leninox in the ap-
ýais of shareholders of the Dominion Permanent Loan
Lny, from the decision o:f the officiai referee, J, A. C.
'On. The judgment hodds that the referee had juris-
i te try the matters involved ini the allegsd wrong-
ymsmit of divideuds and that the holders of pre-paid
must pay their balances. The appeals of those to
shares partly paid up were given iu exchange for

in the Provincial Building and Loan Association are

the dividend cases, the ju
ged by counsel for the
L no dividends were sari
ýy, called dividend#, wer(
It nf er.nifn] -11+

t says-
ýtor that
ýriodical i

what it wiII, and te the voluntary exercise of the 'privilege'
referred te, which creates no obligation, the agreemnent isa
specific and final te ail inteuts and parposes. Nobody was
deceived or misisd; nobodyi can b. wronged except by the
opposite conclusion. The creditors get exactly 'what the
companies bargained for within the provisions of the statuts
and with the sanction snd approval of the administration.
It is only an opinion~, but in my opinion, sud with great
respect, it would be menstrous and intolerable were the
iaw otherwise."

TORONTO GENERAL TRUSTS QUARTERLY

An innovation in .trust company business in 'Canada is
the publication of a quarteriy, eatitled "Executors and Trus-
tees." This pamphlet is oe of the features of the new pub-
licity and service departmnent, whleh. is under the manage-
mient of Mr. John Cowan. The first number gives a summary
of the 1919 amendments to Ontarie statuts affecting trust
conipanles, sud aise deals with the decision re<ei,*1v iqin.A
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The Hamilton Provident and
Loan Society

DIVIDBND No96

Notice is'hereby given thai a Divîdend of Four and
one hall per cent upon the Capital Stock of this Society
(being at the rate of Nîne per cent per annum) bas been
declared for the haif year endinig june 30th, next, and that
the saie will bc payable at the Society'e Head Office,
Hamnilton,, Ontario, on aiid after Wedvesday, 2nd ,July, 1819.

The Transfer Books of the Society will b.e closed train
the 16tb to 30th of June next. bath days inclusive.

By order of the Board.,
D. M. CAMERON, Treasurer.

Hamilton, May 3Oth, 1919.

INVEST YOUiR SAVING;s

in a 554% DEBENTURE of

510/>The Great West Permanent

SECURITY

INTEREST Paid-up Capital ..... ....... .$2,412578.81

1RURNHEAD OFFICE, WNIE
BRANCHES: Torosto, Retgisa, Calgary,

Edmonton, Vancouver, Victoria ; Bdlaburgh,
Scotland.

AOCOUNTBOK
LoOSE LEAF LEIDGERS

BINDERS, SHEETS and SPECIALTIES
Pulil Stock, or Special Patterns made to order

PAPER, STATIONERY, OFFICE SUPPLIES
Ail ids, Siz. and Quality, Real Vaue

nu BROWN BROTHERS uiMTE
Simeto. and Parl Street@ - TORONTO

Mudi Depends upon your Choice
Wlsen you choos. an executor you make a d.ecision of

far-rachiiig importan ce.

Shall it he The Canada Trust Coinpany-' a safe
executor "--or an inexper4eiieed indlvidual?

THE CANADA TRUST COMPANY
Manamed in connection with,

TH1E HURON & ERIE MRGG OPRTO
London St, Thrnas W1idsor Winnipeg

Reia Edmonton

Paid-Up Capital and Reaerv Fand, $,0,000.

SERZVICE-To Those Who Save
For si.ty-four yenre we have studied the needa of every cisas

of depoaltor. and have developed a service thai caniiollis excelled.,
Careful uavina and uafé savIig weTQ iever of greater import-

ance, individually aud nationally. than In the present reconstruction
peried. Each one ahauld do hi, or lier part by openint a depouit
acenuni without delay..

This Corporation offere yeu the maut absolute safety possible
for your savingvs, and the henefit of its long experlence wIth many
thousand, ofdeuios

We shial -De gladt ta diacre, with you a plan of systematie

Interest et THItEE AND ONE HALF PER CENT.
Der annum will b. eredited ti your accourût and comipaunted twlce
«aCh year.

Canada Permanent Mortgage Corporation
TORONTO STREET. TORONTO

capital (pRi4i-UP>............. $ 6,0OV)OO.OO
Reryse and Surplus Futnduo....... ...... 5.672,509.77
Total Assels...... ...... . .. al,4111.387.24,

Thc Ontarlo JLoUan and Ikbcnturc' Co.
DIVIDEND No. 128

Notice iu hereby given that a gUARTERLY DIVItIEND
cf 2X PER CENT. for the tire. months ending 3th
june, 1919 <BEING AT THE RATE 0F 9 PER
CENT. PER ANNUM) has been deciared on the. paid up
capital stock of ibis Company, aind wili be payable ai the
Company'n Office, London, Ontario, on and after the 2nd
Jiily nexi, to Shareholders, cf record of the IGib ion.

By order of the. Board.
AM. SMART,

Manager
London, Canada, 27th May, 1919.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Manîgi Temple Building, London. Canada

lnterest at 4 Per cent. payable half.yearly on Debentures
T. H. PURI>OM. K-C.. Pras-ident NATIIANIEL MILLS, Manager

The. Lonudon and Canadia Loa and1 Agency Co., Ltd.
D1VID294D No. 113.

NÔTICE lu hereby gtwn that a Dlvidend of Twa Per Cent., for the
Quarter ending 30th June. lis.q upon the Paid-uio Capital Stock
of tha Company, lias this day been daciared, and wiil lie payable on
and after the Second day of J uly, 1919, to Bhareholderu af record ai
lhe close of businesse on 14th June. l1W.

By Order of the Board,
Toronto, Mayv 20th. 1919. V. B. WADSWORTH. Maniager.

THSE TORONTO MORTGAGE COMPANY
Quaart.wiv Di'vid.sud

Notice la bertey givan Ébat s Dlyidend of Two per cent.. belng at
the rate of Elght per cent. per annu. upon the pai-u Capitl Stc

ofthi Company. ha% be declared, for the current Quarter, n hâ h
Raewl epayale on and after tg% .FuIy, 1919, ta shRraeldere of

record on the books of the Company at the close of business on idib 1mai.
By Order of the Board.

TorontoSth June, 1919. WALTERI GILLESPIE. Manager.

TORONTO lAPER MFG. COMPM<Y, LIMITEI>
1111*4 AT CONWALL, ONT.

Manufacturera of Laft dried, Air drled. Tuab sed Bond, Ledger and
Unes laPera. 8. C. and M. P. Ws.ting, En,,. e ndColoured Plats.
Extra grade S. C., M. F. snd Antique Etook. suhorphad Off-ut
Papers, Lises FPinishing s specislty,

- Asti yeur deier fair &amples en4 ptre.

Juie, 27, 1919.
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GROWTH OF PULP AND PAPER EXPORTS

FICIAL trade returns for the fiscal year ended March
31, 1919, just made available, show the value of Canadian
:ts of pulp, paper and pulpwood for the twelve months
)9,259,166, as compared with $71,825,500 for 1918 and
75,457 for 1917, or a gain of $27,433,666 over 1918 and
6,283,709 over 1917. In detail the figures show:-

of ....

unmanufac-

1917. 1918. 1919.
$26,123,215 $37,865,330 $49,165,795

14,032,920 19,133,813 30,226,856
6,371,133 6,487,079 4,479,915

$45,527,268 $63,486,222 $83,872,566

-.......... 6,448,189 8,339,278 15,386,600

al ........ $52,975,457 $71,825,500 $99,259,166

rch, the concluding month of the year, exports
;94,668 over those of March, 1918, the figures

The chief foreign markets for Canadian pulp dm
year were:--

Chemical pulp.
United Kingdom .......
United States ........
Japan ................
Other countries ........

Mechanical pulp.
United Kingdom .......
United States . .......
Other countries ........

France,
mechanical 1
in 1918 or
both chemic:
1,163,224 cm
cwt.. valued

Cwt.

140,364
7,414,825

639,997
137,744

2,528
3,453,149

53,049

Vnh

imported from Canada
lued at $471,040 in 1917,
b1l avnrt. +n tlK. H

'Volume
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The, Home Bank' of Canada
Statement of tii Resuit of the. Business of tii. aak for the Year Ending 31st May, 1919

Cr. PROFIT AND LOSS ACCOUNT.
Balance Profit and Loos Account, May 3lst, 1918 .............. :........ ........... ................. 10711Net Profits for the year after deducting charge of management, interest due depositors, payment of ail Pro-

vincial and Municipal taxes and rebate of intereat on unmatured billsa......... ................... 238,753.88

CAPITAL PROFIT ACCOUNT.
Premium on Capital Stock receiveti during the year.............1............. ....... 20.57

Which has been appropriated as follows:-
Dr.
Divideni No. 47, (quarterly) at the rate of 5% per aiinum ......... .............. ........ $24,342.98

48, . . .. . . . . . . . . . . .. . 24,343.32
49, 4'4 . . .................. .... 24,345.23

. . . . . .. . . .. . ... . 24,34657

$ 97,378.05
Note Circulation ....................... ...... .... ............. ............ 19,348,58

'omise. Account.................. ...... ....... ............... ............. 10,000m0
tic andi Other War Fundlg................. ............... ... «. .......... .. ».....4,500.00
Account .................................................. .......... 100,000.00
ward..................... .............. ........ ......... .... .. .158,348,98

$389,575.56

%-enierai erarementr s iL et wIay, J,, tgJ

circuationLIABILITIES.
irutin.......................... .............. ............ ..

ýrest, includlng interest accrueti to date of Statement .............
ances due to Dominion Government .... ............. .. ....... ..........
r Banks in Canada ............................................. ...
ýý andi Banking Correspondents elsewhere than in Canada andi the Unitedi Kingdorn

ýribed, $2,000,000> paiti up................. ........ ........... $1,947,705.20
:''» *** *«, '', »*** **> ', ... ... 400,000.00

lalm ed . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .. 1,914.49
50 (quarterly), beng at th aeo 5% pranrpayable June 2, 1919. 24,346.57
aflt and Lous Account............. .......... ............ ........... 158,348.98

ASSETS.
mnt coin ........................... .......... ........ ...... $ 138,200.84
it notes............... -........ ......... ... ...... ... ....... 3,510,134.50 $
ister of Finance as security for note circulation..............................

'' *................................... . .....nka............... «............... ................r Banks inCanada ...............................................
Banking Correspoudents in the tnted Kngdom ..............

ka andi Banking Correspondents elsewhere than in Canada.and the Unted Kingdom. .
ýia1 Government Securities not exceeding market value .........................
3ecurities andiBritish, Foreign anti Colonial Public Securities other than Canadian. .
3nds, Debentures andi Stocks, not exceeding market value ........-.....
ýxceeding 30 days) L<>ans in Canada on Bonds, Debenur~es an Socks............

$1,980,175.00
5,009,205.40

14,463,863.46
4,175,761.63

7,948.00
466,656.16

$26,103,609,65

2,532,315.24
18,635,9249

a, lass rebate of interest................. $12,393,795.14
i Caad ................ .......... ....... 25,910.00
chool Districts,................. ......... .. .140,011.88

.... ... ... ... .. 1... .. .» ... ... . . ... 34,355.54

.. 1... .... ... .... .. .... ... .1 .. ... 84,721.87
.... ... .... ... .... ... .... .. .... ... 75,475.97

amounts written off................. ....... 899,443.72
ng .... ... .... ... ... . . .... . . ... ... 59,917.65

June 27, 1919.
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WELLND
THE accompanying extracts taken from the last annual report of Louis Blake Du., Industrial

Comimissioner, are evidences of the important part Welland has come to play, and will
continue to play, in the realm of manufacturin g in this country. Contiguous to cheap power,
an adequate labor supply and excellent rail and water transportation facilities, this thriving Ontario
city ofers unusually fine advantages to capital and manufacturing enterprises.

the Board of Trade of the City 'of

I have the pleasure
at marked the close oi
the closing of an old

ROLLS EXCEED SIX MILLION
envelopes of Welland's industrial workers

last year 86,466,221, about three times the
The following is a comparative table:--

.,.............. ............. $ 50,000

............................. 1,800,000

.......................... 2,117.618
... ............ 8... .. 3,610.386

............................. 5,569,190
... ....... ............... 6,466,221

rURED PRODUCT VALUED AT $35.400.840

population growth. In point of numerical gain Welland was
exceeded by only six of the twenty-one cities of the province.

ASSESSMENT GROWS NEARLY A MILLION
The total assesment as revealed in the 1918 roll i $7,.-

688,110, an increase of nearly a million dollars ovér the pre-
vious year. For the past twelve years we have increased our
assssment on an average of over half a million dollars each
year. The gains fromn year to year have been as follows:-

1907 ............... ..... ............. $ 963,960
1908 ... ........... ,....................> 327,065
1909 ................................... 176,240
1910 ...... ....................... .443,954
1911 ................................... 117,820
1912 ................................... 421,651
1918................................. 679,228
1914 ................................. 1,267 162
1915 ........ . . . . . ... 398.518
1916 ...................... 270,640
1917 ..... ............. .............. . 544,325
1918 ........... ........ ........ ........ 879,120

MUNICIPAL FINANCES
It is gratifying to note the increases in municipal revenues.

The Financial Statement for 1918 shows an improvement under
every head. From that statement the following comparJsons

.... 150,000
.... 6,500,000

.. . 13,285,495 4

.19,875,115
28,642,890

...... .,400,840
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durantees

RoUnd Qual ATitRI

In Bond, Writing and Ledger Paper the 'IR ShieId" Watermrk isyour uaratee qf Supekîpt quality
Su~perfine Linen Record Emre Line Bond
Baruscliffe Lhwun Bond Colontial B3ond

Mount Royal Bond.

THE ROLLAND PkPEïWOMPANY UIMITED
IGH~ GRADE PAPER MAKE1RS SINCE 1882

M<»itreal, Que. Mills at St. Jerone, P.Q., M4ont Rlland, P.Q.

YTFfEMOrQRUNIQM
INSURANCE COMPANY LiM1TED~ veOnan f

1 N C 0 ItP 0IA T 9DC L tN~ A S6D ube t prior sale

T BEST T
AUTrQOOBLE INSUAC hcui Pl CO

ft$$T RATESDeJl,14
BEST POLICIES -

BE$T SERVICE

BEST for the ASSURED

Asets-xceeing $8,000,0O0

Wri.e (0 dre H M A VRM. MWLST.NW og

Chief Ofic fo 4>a

59 YNGE TREE, TOONT
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isIsIency-mthou art */ wei!
You see the point? He was sending money

out of the. country to tell people to keep their
money IN the. country.

Other thingi being equal, Canadian business
firms should give preference to Canadian gooda.

dIa That is vital to Reconstruction - Reconstruction on a
really sounti basis.

What kinti of paper lias been useti for YOUR p*rinted
matter ? Hereafter, wili you insist on Canadian madie
paper andi raise the standard of your printeti matter ?

The Better the Paper
the Better the I3ooklet

niatter.
of cost
tlaat yoi
f ew do]

LUiQÇg tli.m, poor printeti
>aper is suèli a âmnail itemn
irnting, andi distribution,
ric. seliing value to save a

t paper the, job warrants,
made paper where equal

June 27, 1919.
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SINGLE TAX IN TJJEORY AND IN PRACTICE ail other cities oin this continenjt 'were prospering at the tie
-the boast *as made that lier posperity was due ta lier sg

(C<mntirnud Irom pge 2J6) teni of taxation. The supp>ous< trIimph of the single tax a
sueh that the son of Hryu' George was taken ta Vancer

Experbiments in Single Tax b>' saine enthusiastie single taxers ta see the glorious eut
~> ~ ~. ~ ~ ~ ~ arising from the putting into jwrictice of the theories of i

and see what has been accoinplished b>' the. single txfather. WhiIe he vas then entertained moat royally, I dont
practice. For some 'years the single taxer referred us ta think the saine recepton~ vould be accorded to-day.
we~stern Canada and< a few places in the United 'States as Foloiolng Vancouver, the exemption of improvernnt
shlning examples of the prosperity resulting from the appli- Seakactia>. he lanva ~ls wr Coan, fobrtune
cation of the single tax in those places. At present the>' t akthvan Werlud!be ee orn,

tdraw our attention awa>' from the. conditions nov existing being miade dail' in lanid specuIations and generai prospert
in wster Canda ad refer us ta Australia and New Zea reigning tbioughoutl the v.pt, the; sigle tax journaisan

land. TAme wi~li net permit me ta go into the tacts in co- supporters were boasting far asnd vide of the suçeu. ofth
necetion with these tva countàies further thau te say that theories of Hryu> George in western Canada.
the unimproved land tax in Australia aud Nev Zealand is In April, 191J4, a bdy of cltizens vas appointed b>'Myo
ônly one part of their aysteni of taxation, In New Zealand, Mitchell and the Board of suimtead Apportioneto

ony43 boroughs out of 113 have adopted the unimproved the cit>' of New York te stud4 the. systems of taxation inuth
ladtax, which s 'far from being generally satistactor>'. cities of the United Stae and abroad, so as ta see ifat

InAustrai~a the town clerk of B3risbane city said, «that hie improvzeents coul<1 '"h. mvgested as calonlated ta en et ü
ddnet consider it woçuld be desirable te revert ta anual improvemznt in thie ways and mea of creating arenu

4 zeital values as a hast. for valuation," while, on the otiier for paymnu of the. ca.. of the city< governauentY
hnthe town clerk t. the Borough of Brisbane stated, "that; This comttee, whih #as compsed of sortie ofth

fi oosidered the. aId mode, of rating on improvcd values te <sblet taxation exetso that. biy ad as chairuian ofet
<e airer than the~ new, and that. he did not thin1 ratepayers excutlve conite Prof. Seig n oe o the niest mn
hed nysentimntal objections te the. rating of improve- politIial cnmsaoth pretag.Oeftefit

ment." ustali isnov wldening lier base of taxation te things 1tJs comipttee di4d was apon Prf ot ag
ieet increaaing expenditures, so that the. single taxer can lf5trutICor i econoii0es inClmi nvrstwt h e

fnê n consolation lu viewing the taxation. systemn there. sponiisle duty ofmai< a hru sdyadeastv
Referece ln often masde b' sngle taxers ta the mucess rpr >i~I <

of!ler systcmn in Houston, Te'xas. I have s letter froin an iee$i
ofiia ft4he clty of Houston, dated Februar>' l8tii, 1919, iu Canada, where it wa 'v dtat t he singlje tax systemw
i h.c si ays' "The. single tax systen in neat in operation th cause of unparallel4 prs lert and sasfaton.Prf
Intecit>' of Housaton, and neyer bas been. Hov;ver, the late aesen bu*bc

Mr Pastoriza, tai. and lanxd cominmssioner <turing the years h odtostruamncpa fiilbtitriwd
9 11 and 1914, inauuae a systen comuxani> Icuowa

aste'Houo Plan of Taxation,' uder vid Houston the vwrking m~an, and in> hislualmeoto ea yt
411sedal lan fo taxation..at 75 per cent. of t. valu. hudre pge impriyrcrsterpist n
an cIprveents at about 25 per cent. This vas abolishe4 ui.da t

'i 95as being uneoustitutienal.eepino mrvmns hdgvsvlal ttsist
In te Stt of Orgn, ,ln 1916, a single tax proposition show tuecodtnofhig sete ou hr.Hs

« wassubint t the vote of the people. This proposition, cocuioswre, "the aytino taxato <tees net check o
as dscrbedby eloa ige tax advocate iu a freely-quoted preent; pclt> nlnteasneo a nbid

paragrph: "as asits i ten teonft.oate all land tities, Ings is net i tefa nuac'htbidn ciiywI
levngonerasu an uotage othing but improveinents contlie neitlya wts helupnaiwser

adpreferre4 rights te became tenants of the state." The citlcs, ecp inpg n11 n 94"Ad a
reutigvte vas 43,800 for and 184,900 against, nearl>' f , iieen eutmr *6 iko esenCnd sargo

teoe the electorate decisively giiowing that tey e> nt weesnl a es'e aebe nfrl ucnfl
tebecaught, by an>' such socialistlc theories, snd were op- uhi ottecs.
posedte th confiscation of lanxd in au>' ferni,

Inth Stla te~ of California, An 1912, 1914 and 1916, 'the destPu itoTt
eletoat voedona sigle tax re4orendum witii a aor

agintti 191o 74,638; in 1914, 108,106, andi 96 aaa e.i n ftemncplte ae nc hu

imp'sd n nylaor produot, business or person.2Asi a on.ta ercito fln vle uia
Thi prpostio ws described by the San F'rancisco prligteslèe fmaymncplteadwu

Chroicle as"sho vinl kc& an absurd"' and wlhen jt rblycuesmoftmt aldwnnthibndn-
wa no verwhelmigl rejcted in 1~916, the, Crnle in an dbens, ayshmswr re ebltru lë

Kass as a can*y and ncertain state, th v-hlig vlain rpitr a rcial a ers gii
vot bywhch hesinletax hunthug As snowed under prores vrassmn etoa7 fteTw c fSs

thatthemas ofthe peopeat Lu>' rate, are net utterl la tcensy, ttinaethvluofwc fay
gn at herde in mehen#ltq a lsuILrebyn hc seiidln bsbe sese per ebemr rIf

resn od swac a$nd he snl a ,nu sfrot hnistu vle h muto sesetsaln
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SALE OF TIMBER BERTHS

Tenders will be received by the undersigned up to and
including Wednesday the sixteenth day of July next, for the
right to eut the Red and White Pine Timber on the follow-
ing Townships, vi.:-

District of Algoma.
Mississaga Forest

" Reserve
Township "C"

Township of

di 4à

District of Sudbury.
Township of Teffer

' i " McConnell
" " McNish
4 " McNamara

District of Nipissing.

y Township
id

of McLaren
" Charlton

,ceived by the undersigned up to
e Sixteenth day of July next, for
ases of timber on Township "U,"
serve, in the District of Algona.
nus of the sale, containing full

showing the berths offered for
application to the undersigned,

rBon, Crown Timber Agent, Sud-
cDoligall, Crown Timber Agent,

Forests & Mines.

Camping'
ACAMPFIRE ! Ia there

anything more weirdly
attractive than tawny flames
ag'nst the purple background

the night? Anything finer than
sun-filled days ln the open? For reai
camping, go to the Laurentides, AI-
gonquinParkNewOntarlo, Nipigon,
Lake of the Woods, Rainy Lake,
Nagogami, or Jasper Park. You can
lose yourself with those favored
older children of the gode, the silvery
streamas, the rugged hills, pine-scent-
ed foresta -- or you can camp close
to civllization, as you like.

"9 Ideal Vacations"

med up to and
next, for the
on the Town-
of Sudbury.

June 27, 1919.
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depression, and, as was predicted by al cnmss of any asoitnsf h cyaita, tepolen mn0n
standing, what seemed a succea, during proserity bas Vancue and Sakto eewl a isfe with the esl
proved a lamentable failure in timne of adversity. Thre real of hiladtxsteept hectcsmperngn
estate men0, «by wixose pro)iaganda the. tax was ta)ken off imn- saomze newsppers."Ta hywr o stsidi hw11
provements, and who boosted sales on thie benefit of exemp- by thir return to snrmt so aainadte

t1ioz fr4>m taxation of improvements, are now the. mot bitter bnomtofhesglladax
in opposition to the single land talc, as they~ are caught with A neiec fteifain fln auss st
large blocks of non-revenue produclng land, for which tli.y obtain ufiet revnu ona tax, rate, Edmon1ton i
paid big prices, but which they cannot seli at any prie, and os inoaj icu eame. Inr 194, witb tpopltoef
u<pon which they have to pay heavy taxes. They are now, 72,500, th ssse land vaueofth&t city was $20900,00.
in the. forefront of those wbo would reimpose taxes on im- Montrel's totalasse advleintepm erws '
provemnelts." $3,0,0.HdMnra' advlebe sesda

Land values de<iining in Vancouver in 1912, the, altier- the. samertotoppltonaui.to',teasesd
men of that city found tliemselveu in a flnancial dilemma. value.ol aebe 18400,0,o 1030000mr
It 'weuid nover do for tiiose in authority to admit the failure than the*oa sesdvleo Mnra' adadbid
9f'a system which had been their boast and, pride, so tiiey ings. Inohrwrsth 7esdln vleprcpt
inrasd the tax rate untilin 1917 it was 24mlles, ti. was in191,l nra,$2,adEdotn 280 roe

rate, of course, bearing heaviest on the. small proprietor. In three con. Te fgrshwhwtesileaxs
1918 the. counel was faced with the alternative of an in Mo the wetwr oseigterthoisb ittosvle
creseof three and one-haif milis or abandonment of te adalo a ae

uniproedland tax. It was abandoned, and oe o h hogutth hl ftewstteksoyo h
ewspapers ofthat city said in itsnext isue: "Inu point of snl adtxbsbe tesm. I i o rvn

fatte Vancouver city coancil is out te broaden the. hasis or eyou check land seuain ntecnr h ato
of txatonand get as far from the. singie tax as it possibly eepino mrvmnssiuatdseuain hr ,_e'

This change of poliey on the. part of Vancouver bas wasejuiilrte hnohriet h elr fte
~ince been foiiowed by practicaiy ail the. muflicipalities in1Muiy ssmn omuoe Pitr fVn
the west smre voluntarily, some otii.rwise.covr eotdalyi194,th estan afte

Eaii$' last y.ar Southi Vancouver clefaulted in meeting osswihaerdnrlrnt n avtnns.Te
ita oblgations, and the. provincial government appointed an Cre4it Fnirofc uligi htct a hnvcn

adnlnistrater te manage its affaira. Tii. Edmonton Bul- except forthtoan rudfos;ndPf.Hire
leinui referring to the matter, sald that amxong recoin- pore:9404*estob odob htVawvri

mendations made by him te the. taxpayers akidng therm to over-built.'
helhm te pull the muni2cipality eut of the fire, was onie As a bnftt h okn nni a tel ald
bhe inigiit b. of lnterest to the. citizens of Edmonton., Th cty raueoVitiB.,sy: Whttl

where tihe systei of taxiug land oniIy, was tried to a finis xmtino l bidnsfro aaioItik h ,k
And found insuffic1.nt. The. administrator said: UAfte n a.i etn h ostedo h tc, hsi h

crflconsideration of the financiai situation, 1 ind it cosnuofpion f lwhhaearulyndm-
Iboutely necessary te depart from the. strait tax on land, partilly tdethcoiinsItews.
datie theugh it be. osmu:tesigetiteYwenptit rcie

C. J. Yoratii, City Conupisaloner of Saskatoon, made a bas failed oaoiho naywy hc adseuai
spcal report in 1917? upon Assesswents and Taxation te it bas no oee et;i a ntbe ntuetli
th ayor and ldermen of that clty. It was a scathing giigpraetepomn oal iin owr; a

initet of the peliey of exempting iprovements frein 119t nraewgs;ibsntlordthcs flvn
taxation and lie Étated "that it ixad preven te be the. most nor 'ha it aoihdpvry iemn luil

difiut méetiod of ralulng revenue, was larg.iy responsl>le tere,"thbe ege nteblne n on
frenqrmoua avrears of taxes, dld net preve4t speculation in wa2tiIg.'

lnbut lu tact stimulated speculation, as tiirou<gh the. sup-'
psdadvantage of induolng the ommer' te develop his prop-

ert, n nhalhyprospp.rty was created." VACUE ORDOYRD,.

Cage et Edmonton Tefrtiseo otl Bado rd eW a
A sigetxer wrlting to the Montreai Gazette ln theo ofW. suilatr eat of1917, sald tbpt "Edmonton bad also adopted ub.te

an onest and wlse tax system, and it la highly improbable oraniai wh<ich puls et aplt retebudtii. th esidenta will b. fooled by the, speçulators lntp any 10 i#
chne hreyreiet proprietors will carry the, burdpu et0d

mncipally~ aperated, b.<i proved a success." 1w
A speaker lu titgcty in 1916, ireferr$ng te Edmonton WGSSCNDA XOTBNsaid, tiatiierever the. site value. systoni had been test.ê

itba benagnddby beneficlal miuta; it has never been
dsaddwhere once applied, and as thse xuatter becemes adinTdeMsonnLnonpntouth gvr_beiterunder tiith. advocates ot the. aystem increabe ini

vatnunibers. What are the. tacts? In a letter frein a mn
ciyofcial ot Edmoenton, March, 1918, h. saya:, "No an that th iehearvdwe uiesitrseme

cagsi ur system of aseset have been introduced arfo hmevssrgrdfincg.Tsi sil t

thez~ etew etprsse utuiie Mr ly ars uigtedur e sqt dirig the. past two er.Vr aia hre'rhw

yers but the street riwy bhd a. deficit whieii more te traeoeig nPoadadas teresenErpa
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ÂARKSON, GODON* & DILWTH IBERT* R. MASECAR
&RED AcCCOUNTÂNTB, TRUSTERS, RBECEIVERs, iaguuDàToe*% Chre Accountant
ýnts Bank Building, 15 Wellinton Stret West, ToaOXTO Auditiir Àcountant Uiqulidator Trude.
~.Clarkox I .Carsn
Lockhartorvdon tsalihd 84 i. ouiwort. SASKATOONp Sak.

'harles D. Corbould D.1A. Pender, Siasor & Co.
CltAuTERED AccQVU<TMtT AN. AUDITRro

ONTARIO AND MANITOBA ICHARTERED ACCOUNTANTS

orrespondents at Toronto, ILndo, Eueg., Vancouver WINNIPEG

ZEHA, MOAT &CO* RONALD, GRIGGS & CO.
CATRDACCOUJNTANTS RONALD, MER.RETT, GRIGGS & CO.

rd MTrad Buiding- VACOUVR,, .C.Chariead Acogetanis A.41Mor Truat... Liqu.Wators

____ ___ ____ ___ ___ ____ ___ ___Winnipg Tronmto, Saskaton, Monte Jaw, London, Eng.

S ER VI1C E
A. A M. ALEThorn., MulhoHauud, Howson & McPherson

CHARERE ACOUNANTCH~ARTEREID ACCOUr4TANTS
.uCsAumT ON FAyCtm)V COITS AtN PltOD>VCTION

SASK 3420 Hamilton DISS TOONTO

,OBRTSN9ROBINSON, ARMSTRONG & CO.
DITS AND AT:-

::OYÇOT HARTERED ACCOUNTANTS HAMILTON

:oE A 24 Kig Street West, TORONTO CLEVELAND

;OG EWRDF..A AtHui H DWARDs, F.C.A. F. C. S. TURNER WILLIAM GRAY~ JAMES GRANT

EDWRD J . cN&a THS. . IGIEF. C. S. TURNEWR & CO>.
STEENSCH"ATERW ACCOUNTANTS

ýWARD, MO GAN CO.Trust & Lonn B~u4ing - WINNIPEG

.Là*ea C.A. A. J.
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Trade Figures Explain
1URING the year ended March 31st, 1919, Canada ex- the î

ported $531,920,977 of goods to the United Kingdom tinue
- received in exchange goods to a value of $73,024.016. who
en after allowance is made for annual interest payments sent,
e to Great Britain and for shipping revenue most of
ich accrues to British vessels, there is still a very large well
lance in favor of Canada and this is the principal reason gate
y' sterling exchange continues to be quoted at a sub- year
.ntial discount in Canada. coun'

An examination of similar figures for the United States. on c
d Canada shows a reverse situation. Our exports to the amoe:
iited States for the year totalled $454,923,170, and our as, W
ports were, $746,937,509. There is also to be considered traffi
fact that we owe a substantial sum annually on account must

United States investments in Canada, which would make shipr

TRADE OF CANADA WITH UNITED KINGDOM
BY MONTHS.

IMPORTS FOR CONSUMPTION OF MBRCHANDISH FROM

UNITED HINGDOM.

Months 1915-16 1916-17 1917-18 1918-19

s M 6 s
-1. .. .. .. .. .. .. .. .. .. .. 4.829.101 5 6.953.307 6.754,791 5,351,736 A. n
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REPRESENTATIV LEG#"AL FJRMIsZ

BRANDON
J. P. Kilgour, K.C. G. H. Foster

R. H. McQueen

KILGOUR, FOSTER & McQUEEN
Barristsa, Sflcitors, Etc., Brandon, Men.

Solicitors for tse Bank of Montreal, The
Royal Bank of Canada. Hainilton Pro'rldent
,tnd Loan Society. North American Lif.
Ass .rance Company.

CALJGARY
W. P. W. Lent Aiex. .MaCkay, MI.A., tL. 8.

H1. D. Mann. M.A., LL.B.
LENT, MACKAY & .MANN

Baritera, ë.IIeIttoa. NotawIea, Ete.
305 Grain Exachange Bldg. Calgary, Albert*
CabkeAdrets."Leteo."> W.aèev Union Code
Solicitors for The Standard Banik of Canada:The Northern Tru sts Co.» Assoctlated Mort.
gag. ktwcstors. bc.

Hon. Sir James Lougheud, K.C,. K.C.M.G..
R.' B. ' ennett, K. C., J. C. Brokovski. W,
A. M, Sinclair, K.C., D. L. Redman, H. E,
Forster' P. o' MecAlpine. 0. H,. E. Mlght, L,
NI. Roberts, (Câble Address "Loughnett".

LOLJGHEED. BENNETT & CC).
Barrist.ra. Soliitors. Etc,

Clarence Block, 122 E-ighth Avenue West
CALGIARY. ALBERTA,. CANADA

IL

EDMONTON

H. H. Hyndman. A S. Matheson.
H. R. Mliner H. J Carr

Hyndman, Milner & Matiieso
Baa'yi.tera. Soticltore. ete.

Solicitors for 'ibm Royal Bank of Canada,
£.oyalflaik Chambers. Edusion. Ail.

Hon. A.C. Rutherford, K.C.. Lt,,»,
P.C amieson Chas. H. Grant G. H. Steer

0. P'. Dones
R UTHERFORD. JAMIESON

-GRANT & STEER
Dan'i.t.,w, S.Ucitorg, EtC.

LETHBRIDGE, Alta.

Barriatesa. Solicitos.. Etc.
Solic.to)rs fa, Hatik of Mountreal, The' Truat
and Loan Co of Canada, Brittsh Canadi-in

Trust Co., &c.. 6c.

C. P. P. Conybeare. R.O., W. W. Church, M.D..
X<. R. Davidàon, LLB,

L.thbuIdlge - - Aita

I L.M.Johatone 4 CJ, NirmnanRthî

JOHNSTONE & RITCHIE
Iarristers, Solicitors, Notari..

LETIIBRIDGE Albert&

NEW YORK
NEW YORK

WILLIAM BRUCE ELLISON
Calsd to Ontario Bar iSM, New York Bar 1882

E14.ISON. ELLISON & FRASER
1*3 Bv.eaoway. New York

ELL1SOP, GOLDSMITH &ALLEN
251 Weàt 104th fl.. New Yorkf

.Alian, ILA «<'don. ÉLC L.
tylor

GORDON
."c-
ANADA
iif Canada

REGINA
T.O.Brownh.ç. ilH .FThomsoni

A, L. MoLean>

Brown,Thomson &McLean
BaTriatoer, Solicit*rs, N.ttvl.s

NecCaUums. Hill & Co. %uliIing
REGINA. qtAN ADA

sco[icîtorsfo) thesta, dard Bank ofCanad2,etç.
Sprci.a attcntio ^ to Carporation and

SASKATOON
C. 1._ DuRm, 0.A, B. M. WAb(ULIIQ

DURIE & WAKELING
DtairIsteTs and sellellif a

Solicitorb for the Bank of Hamtltonl. The
Great West Pertmnent Loao Co. The
Monarch Life Assurance Ço.
Camadu a ldt B.11 Aa$k8tOe. Clubal

CHAS. G. LOCKE
Barrister, SolicÎtof, Etr.

208 Canada Building

SASKATOON eCANADA

Donald MacLean, .. itlnak
IThos patersott. H~ .pNewoeb
DayjdTrayler P. A. Sherppard

NÂCLEAN, HOLLINRRÂU & COMPANY
BarCigterg. sollestors. etc.

Solleltors for U,on Banik of Canada
Merchant% Bankc Of Canada; National Trust
Co.. LUI.
SASKCATOON. -, CANADA

TORONTO
.3_ B> CL,%Ftkl, 1K.C, CttIMIt.S SWAISEY

,q. C1, alcLzaM

CLARKE, SWABEY & 4WcLEAN
pewftflti, S.LikUuuz etc.

TrHE MAIL BUILDING
106 Bay Street. Tocronto. Ont-

western Union Telegra p Code.
CttbleAddrea$ 'Cianby."

VANCOU VER
W. J. BowsEr. K C. R. L. Raid, «-..
D.s.wasidge A.H. Douglas J.G.Gibson

BOWISFR, REID, WÂLLBRIDGE
DOUGLAS & GIBSON

Bassster. Solicitort. Etc.
Solicitore for Bank of Brlii-h North Anietica4 ODICHIRE_ BUILDING
525 SemurS. VANCOUVER, BC.

j our Ç.rd her. wowid easuril Ite'ing
qeti bv the ibt'ivcita finaM4a <«id

June 27, 1919.



irequently cheaper te pay a small premiumi for foreij
than to have gold shipped; that is why exehange w
quently go to a eniali premium before extensive shi
ef gold are madIe.

When imports exceed exporta it ie obvious that
the United States drawn on Canadian importers will
the. bills in Canada drawn on United States importe
the supply ef the former wlll be in excess of the c~
while the supply of the. latter will be below the. d
Canadian bills ini the United States, therefore, are ai
count and United States Exchange in Canada ie at
miun.

Ini the pre-war days the trade eperations b
Canada, the United States and Great Britain was
angular affair. British experts te the United State
'however, been reduced te a minimum and it has beexi
sary for Great Britain's war purchases there to b. fi
by credits and by the. geld shipments whiclt have beeý
ing through Canada.

The. figures given herewith show the exact toi
menths for several years past.

PUB3LICATIONS RECEIYED

Industrial Reconstruction.-Issued by Thorne, 1
lanid, llewsen and Mac1Phersen, Industrial Advlsers, 7[
Th'is~ booklet le a reprint of a series of eight artli
moer&n business manageement which appeared ln re(
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THE EN]
LIAIILITY ASSUR,

OF LON]
Pesonl Accident
Employer&' Liability
Workw*îz'a Compensatio

and Fire Ins
C. W. I. M

<Jouerai manager for C
Lewis Building, JOHN
MONTRRAL Fire

?LOYERS'
ANCE CORPORATION
DON, ENG. LiuJTD

Sickneas
Automobile

n Fidelity Guarant..
urance Poflcies
OODLAND

anada and Newfoundlaad

JEN- $50,OQ Tempeeélg

Manager TORONT

d $500,00 cAuobile

->0 [mourantet

* msoe Ou~eate aned
les AeMem imegeeceoftea

LONDON'
OUARANTEE AND
ACCIDENT CQY.

",rAcu-s"» OUOOttd 0 ter BOndas
TORONTO

Bampgyerl Iabilgty PegàmmtI Acoid.it Bi*imeu
auvatoe ieiyGaan# or od

contba.t Intoerna Roenua Teigne and RutoeoIO.

AND FIRE INSURA1CR

ÇiaPitai àaseribe

Good Oip..ige
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NEW INCORPORATIONS

Ames-Holden Tyre Co., Ltd.-Several Large 1
panies Incorporated

The following is a list of companies incorpc
the week ended June 14th, with authorized capit
of provisional directors:-

Galt, Ont.-Brass Co., Ltd., $500,000; A. M
A. R. Kinnear, A. B. Mortimer.

Ottawa, Ont.-The Gainsboro Shoppe, Ltd.
Holzman, W. L. Scott, G. D. Kelley.

Winnipeg, Man.-B. J. Ostrander and Co., I
B. J. Ostrander, H. St. Clair Scarth, W. M. Sh

Three Rivers, Que,-Legare Automobile
Rivers, Ltd., $100,000; J. H. Fortier, P. W. 1
Legate.

Toronto, Ont.-Barry-Hollinger Gold Min
000,000; G. H. Sedgewick, J. W. Pickup, J. Ai
Magnum Holding Corporation, Ltd., $3,000,000;
L. E. Denyes, E. M. Ansley. National Fla>
$40,000; F. A. Flock, J. D. Bissett, J. P. Kent.
Rag and Metal Co., Ltd., $40,000; B. Luxenburi
man, G. J. Huffman. Regal Paper Box Co.,
M. E. Cherrier, J. F. Boland, C. H. Bowyer.
$500,000; E. G. Long, R. O. Daly, F. L. What
Co., Ltd., $500,000; J. Montgomery, D. A. Sheri

Montreal, Que.-Minneapolis Steamship C
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SEUR'TY ABOVE ALLC onfederation Life ehte ihteitnino aigotisrneo so
ASCAINciatling yourself ne rcpre.cntativc ihnm Cmay o

ASSOCA700Nfirat look for security.
T'he figures for 1918 empliasize the unexcelle1 floanclal

INSURANCE IN FORCE, $100,000,000.00 position of the. North American Life. Aller a yeair o
adPestilence. the Company emerges etronger thas ever

ASSETS - - 24,000,000.00 meriting it -otto, 'Solid at the. Continent."
Business in F.orc.e over $70,900,000
Ass<iste 18,100,000UIBERAL INSURANCE AND ANNIJITY Net Surpls 2,750 000

CONTRACTS ISSUED LiPON AL AP Correspond witb E. J. HARVEY, Superviior of Agencien.
PROVEJ) PLANS North Anaerican Life Assurance Company

HEA4D OFFICE : TORONTO " SOLID AS THE CONTINENT"
HIEAD OFFICE -TORON4TO

IMPORTANT FEATURES OF THE WHY THE "*MUTUAL LIFE 0F
Seventh Annual Report CANADA" 15 S0 POPULAR

OF THE Th uul plâe on ilis boiks in the, trait five mots of 1919
Ion moe busness hin the correspondint nonths of 19IS. The.

, àrful war.record of the Mutu al Lif. andi the. prompt payment of tii,j.jan K5nwexp.ctd daim.s durlog the rectat epidelic-the:e, have proved
tii vlu V1.1 ofthe institution. The. Mutu;1 ll orcover. iu ini a p.vuliar

ASSURANCIE CO MN PANY ýrcly co-oetie' Tbhis menn ta thl ytmis in linodmOirtICthe
HEAsiri ofIC theW ~ am£," andrdo si th tiente nattzrmlly turn ta thé. Mutuel. The.

HEAD FFIC - WINIPE. NIA. reord o theCompn oarly half a centurn has been an. of increae-
19114 m r, Inceseig b.nelvnce, andi an cNer-grauing number of aratifled Policyholderg

ýppIl<iaio>n Received ............ $1,317,22.00 18i% iitip on the. good wark ofth iSants, As a restuit. tiisra proablylmsnat~~emit~~~m~ mn sa ... 4,147 prosperoui; group of workrs in Canadia to-day tianti he repre-
4uacrin Frce......... .... 2,767,702.00 32" uropay

"'olicy Reserves .................. 153,055.00 38%' Mi~~I*.
cillected iln cashi per $1,000 inatirsanin fsoi-e ...... $33.01 The. Mutual Life Assurance Co. of Canada

For particul1s of a gond agencappIy toitr.,Oiai
%,DAM REID, Prenident and Managing Director, Winnipeg. Wtro nai

Entablichf RE5 edOfcefrCnd:MOTE uI PU TA TIO N
mpste it an.ada ranch, ovse, ..o. .m i fu.irly aafc guidle lu purcliasing.

Gavermnat Trust. Bonus dearead ........ ,.... 40M. No concern eouild stand in higher tepuite titan The
sas, mner.... ...... .. 7.001.US Claima pad..... « 1. lffl 0bo Great-West Life-nio 1'ollcies could he more fatvoratbly

D. M. Mc00ut. mgr. P. W. DORAN, CitAlsf*. Ont, kn<>wn,

For tanizble evidenice, read the pamiphlet ''WIIAT
_________________________________ T1LRS SAV,*" atnd observe th1e opinliols of mlaliy

who kriow th1e Complanyý ils mieiliods and Remit..,
ENDOWM NTS AT IFE RATES Rates wiIl be sent on application. State age lieareqt

ISSUB~D ONLV BY birthdav.

HIE LONDON J.IFE INSURANCE CO. ~ GAW~ IEASRN: OPN
PrfiRslt nti oma' 3 ete hnstiae.HA OFFICE DE PT. "F' WINNIPEG~

17heWestrn EpireCAPABLE MEN
LfeAg-,neCopn Con AIways Be
_________________ W ELL PLACED

Much deairable territnry in ready for Agents who ca deivyer
____________________________________Policies in atisact.ry volume, Inqiries about localities
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BANK BRAN(

The following is a list of I
ently opened:-
;e Blanche, Nfid. ..........
itlaw, Sask. .
;se Terre, Guadeloupe, F.W.I.
majuani, Cuba ...........
iycocomagh, N.S. ........
salind, Alta. ..... .......
mworth, Ont ............
>rester's Falls, Ont. ......
erna, Aita. .............
îilipsville, Ont . ..........
ibstone, Alta. ...........
tigmyle, Alta. ...........

Thomas, Ont. (Ross and
W ellington) ............

asantdale. Sask. .



-nPstions requirca ZcPerWordy mail Mt b.des capable m su nguc.a aPerWr.nimmcgefry ancondcn lrene busriessixcent
PutrIe. drtimsA stangn fully qualific ato, r .eene sd

SPIM it l- abis andNT impotan inLY-ance n-
nctrnsatqineB aailt man.s Mtutbe caae pepesng
teeapla aenv. agn y prdtin large bunn sines. txcealet

lin absolute confidence. Box 207, The Moqwelary Times, Toront.

WA.NTEI>..-.Frelght Traffic Bureau Manager for corn-
mercia] organization, Vancouver, Canada. Muet have ka#w-
ledje ef Canadian and Anierican Freight Classlcatlon and
b. ab>le te prepare cames fer preseaitatien te Rallway Ceom-
ision. Apply Secretary, Board ef Trade, Vancouver, Can-

ada. Applications muet b. in bofore July 20th, 1919.

BOND AND FINANCIAL COMPÀNIES.-Advertiser,
Sceisman, age 35, four years Army, seekai appeiuitient now
with substantial Bond or Financlal Bouse whiolI could
utilise hi& services and connectien li London, Eng., when
restrictiens are renioved. Write "inance," cari of Sullivani
and Morrison, B vristers, 201 Curr Building, Wliipeg.

YIBLDS ON INVESTMENTS IN STOCKS
AND BONDS

Thefolowig abl oflevsthan yildtofsteoks and bonde a b n ote
Tornt Soc Echng, 13BStree Toroto- Jn 3h 9

Div. Pric. TW4l
Préferre R~ate about about

Canadien Loo oie.......... ... . 4 44,

Ca aaC m nt...... . , , ............... 7 55 69

Canad ets a p .................... I4 82



GOVERNMNT AND MUNICIPAL BONS LvleTwih n.Msr .H ugs o

Toronto,~l hayenc pureast tae issue' of $,50 6 erent

Brts oubia W. CMe ig Lhe -Munt Muicpa st1men deenues

tenders ma4 by they taxndp 19,19 for theâ purchas of$5,0

Tul Cosdrbe tbiepne a the uprdl mCovemen whc.Sih alOt-edesel ercie ptl

wa s pron ee fO o m 4i1 bond, itntil Mway, bas eae Juy7h 11,frth ucae f$151-12pr et 0

for the tie ein tonsieeine thde etnt o te inbeae intletwtrok eenurs .ALws o4ce

in th i taps anouee tii» then e oiaeeinis ter th. Winq4. a -Msr.A.E m n C.hv
adane wes made fwy4 teaxxmp ar laaibond have in\ot prhsdaboko 5,0 Y e et 0isa

been ~ ~ pml cfat bondsxi axit 100.44.t Th bnsyrmeaanee y h poine
Thiswee th prioie of BritishCoumi ~e isp akng o Mnitoba

forbid o $300000 of bonds until Sat.uraJue 2t.Luh onhp nt-edr aebigrWev >t

h Vigtebd cle in tm to e al feig ob maeRd D r, lt. T n rs w lb eeive l ilJ l

ar uple ytheNtonlCt Co., Ltd., ad ar l in New

Bid O-lered.



Company

iaskatoon London

Have
c Invest



of Commere, b.ad offie, Toont, up tlue2t,11, yasnte.8. et nut.SannVe,$901-er o

<ind gold bonds. Principal an Rintrest paybl ingl t $0502ýeX e x e etaniy euhm,$,0

thre Caiiadian Bank of Comre ictori, B.C., Toro, icamn.By ar 80I-er e x e et nu.*r
Onit., Montreal, Que., and at th~e agency of the. Canian Mao, 85014iusnt x e cn.anut.Elral,$

Bank of Comm~erce, New York, U.S.A., at the. option~ of the 8Drcn.Isamn.*unu 2401-er x e et
holder. niy hno ae 2 O1-er o è etîsazejý

Haifx N.-As a recent mueeting ofe fiac on 3601-ersnte.8prcn.Jniy.*at 6 -er e x

borrow $761,000 for the. puirpose of redeeming a peious il,$,6 0*asnte.8De et ntiet hty lfl

issue of bonids te the amoneut of $101,000, duze July lftt, an e etaniy
to coI3Btruct $150,000 of sewer, $'75,000 of waterexeso, RrlTkhe z"nmo 1-S etx.8prin.
$15,00 of~ ide*alk anid $400,000 of permanent pav.epont. ut.NrhFre.îlý0;Adie 560 llsd,$,0;s

t was .4omen tliat moey b. borroed for certain étTvti600 awre,$480 odn,$,0;Ek 890

pupssfrom he truýtees of the sinkdig fund. The report Aue 1450 otoe 1196 it,$450 oe mne
autorzin te brrwing of $#72,683 was aclopte. Buo $080 adhr 1,90 o ôLasnte.8pr

Etobieke Towmhip, Ont.-Messrs. G. A. Stimso an~d "

Co., have pturchased an~ issue of $10,000 6~ per ent. 20U4nstl 0*aenteL7Drcn ntiet ý 36 uiia
men deentresat 106.41. The follovingi a ito e- r)easnte.8prctiaamn; ues,$owgade

V -- per' cete.ui
Hou r Wood and Coe. .......... 106.08 4

5%~ti1 Ver-Th centa $cotiaen Ti'ustnualy $8o.00 ha.ee b.nwyea
Raph M lasir .... .5A0 ........... 105.8 16eut. 5 e8en.îatlin eniaenIv $,0, rd

Co. ...........O. Ti . 1Ù5.576 ja-y&r aý vrcn ntletsrianily.$.0.eide

sewe and~ wate exeso etyer 5%% pe cetperiet eàja

W. L MeKnno and o. ......... 10.62

*T eieue ntenx .clGvrmn or ae

Kentille N..-Th Noa SetiaTrus Co hasbee

awrddanisu of$0,005/ýpr et.3-ya sretNoaScta-h poine a sl isisu o.



New York.
n. Eng.

any, .imited
193 Hollis St..
HALIFAX. N-..

K BROKERS &
4CIAL AGENTS
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WINNIPEG

Iammond & Nanton
KERS & FINANCIAL AGENTS
tge Avenue and Main Street, WINNIPEG
Commission. STOCKS AND BONDS. Onal, New York and London. Eng., Exchange&

BURDICK BROS. & BRETT,
LIMTED

Stock and Bond Brokers
Pemberton Bidg.
VICTORIA, B.C.

Hotel Vancouver BIdg.
VANCOUVER, B.C.

Private Wires to New York, Chicago. Montreal.
Seattle, Toronto and Sen Francisco

DRALERS IN

Government, Municipal
and Corporation Bonds

cmespondence Solidtd

A. H. Martens & Company
IMembers Toronto Stock Exchange)

ROYAL BANK BUILDING, TORONTO
61 Broadway,

Ne w York, N.y.
Harris Trust

Chicago,

Chicago,

CANADA'S VICTORY LOAN

densce Invited

TA YLOR,
CIAL AGBNTS
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NEWS OF MU~NICIAL FINANC stamens hav bee fulWy providd for throughoutthe

WQt-A by-lw t~o altoz t heepniueTedbnuedb 
utýadn as'~ at Dh mbr3

Wak rvle Ont 19184,' wa $2 ,425 8 incusie of general pecial( ko et

feated. The coepil ha.s decid4 to mxaoe iup a IIew tax rqI h.iare) 
j~4u~ ~~

wtii the addit1i of about êive iii to th~e pres.ut rate, invstmnt th ne geea nnrvnepouig eti

dsuson of thid pl1an will ta place at the. inet council $9,84,005, or e62,284 neth o197

I*tb4idge, Alta.-It i.. likely that the tax rate of the.
II~I~ ~i4Y~~t0~42 ~4is a ~ <4~ HOME BANK PROFITS INCREASE SLIGUWL

of he ovrnmntArbitrati Board onthe dispute betee
te city an t mloy.ee, whreby a enel ixnrease ini ~ iI~a~~ t

North~ Batt*fordê, Sask..-The cit tas purchase forJ8 it ts}
was distibute as follows ini coprio w¶ith ast y

sinkng fnd 2,000 of its own 51, per cent. b~onds, du 144
fro WodGtuxdy and Cc., of Toronto, at 905 and aceued 98 99

Such piurchases are subject to the. approval ofte Dvdnsa ue t . .......4 732 9,7

loa overnment boardl. <This board hlad refused perm$ion O*1PtW Ou

tomae *14e purchase, but,. according to a repor~t from the WritteOx off bank peie cot.. 000 1,0

ciydted Jue 17th, it 'ês the, intentio t. pay for the Reserve fr dpeito fscrt

bodwhch~ lia<i already been uhipped. adfrcnignis .... 000 ..

Rein, ak.-The net surplus cf $20,078, whuch ap- ree! 4t

perdto the credit of the combin~ed utilities at the end of !'fre o etacut.... 0,0

Apihad by the. enid of May been. reduced to $8,449, accord- aa.. 
5,3

igto a statement just issued by the. city auditors. The. stret $6,1 3 ,

ralwy Fias icr.ased about $8,000, owig t. the, ism.wnce of

chqe for baelk pay for increase of wages; the. surplus on Thstransfer t oev ae oa f$0,0 nt

theeletric lih epartment wa, reduced froni $2,29 to acout. Thenwfnnil odtos seilytefc

$14680 an th waerwrksdepartm.eit was the onl utilit th1U* securt rcsaenw'on p ae neesr

whc bsowedanf ires, wbkicanounte tobou~t $,500. th~e rsrefrdpeitoecsc swspoi o

York Copu<Iy, Ont.-A&t a metin~g of the. county conw. last year. Tebn'scptlsokpi pi 19775

thi wekitseemed to be the general opinion that a rate being a sih nraecmae ihls er iclto

oftom4is wlbe necesarsy to meet the indebtedness in a nraeo 2000 eaddpst nicee

concinwitÈ the Toronto-HainiltoIi Hlghway debentures. of $869000 n aig eoisa nrneq 29000

Th toal general tax rate, however, 'will be lo'wer til y.sr, Tota1 assets are $2,3,2 scmae ih$36573

owi4g 4o the fact that the. tac for patriotie purposes will lst yar. Holdngs of' conadDmno oe r ihi

Wo b neeessary. Last ,year'i rate was 10 ills1, and this by 12 per cent. an ag un aebe netddrn

yea te rtewiUlbe about 8 mill Thie st ofthbe Toot- teyainDminadprvcalgenet 
cutesi

HamitonHigwa to the couiity so ifar has bee $117,280, Caainmncplscrte hwacnieal eln

wiethe ourty godroads wilU requirq a levy of $7,0 nteohrhn.Teaouto oe ncladsot

forcontrutin an $6000O fer mantenancedt on s$,9,2,c.prdwt 9999a h n

Eddt MAta.-The pubilic acounts of the city for the of lait year. Toa liudsetarhge b36prcn

yea enedDecmbr 31st 1918, show a fthe reduction At the àanulmeigo usa h rsd ,M.M

in héne fndd debt fro. $2,56948 in 1917 to $20649, .Hny anone.tathbar ddcidt irus

420, nd i currnt ia from. $5,934,012 'te $5,576,550; th di4vdnd rate rr o6prcn.TegUrlmn

supu f $3,14 on general reveniue accoanlt a neit aur ogr, Mr. J.C.Msn rwattinohefcta lqd

plso 14,274 on th ceambined opeain of the ci'vi utl- ast now amount ove57prcn.fthttalibiis
tie; areerv o $235,731 provided ,against uncol1ectable tax to tepbiwietecs nes nutn oapo

colcinofacut in connection with the variousiities iaca osto.Teiheaei eoiswa ujc o

of leelndand witji the Ed4monton Blnking Fund Board for Two new drcoswr lce nteproao Wt

bçe oterw sdiagd Theo required sinking fund in- Toronto.

Quotationsfurnished oThe MoneaMnsb ýJ atsn r.Cý«no



TOOLE, PEET &' CO., LiiuitedI INSUR$ANCF AND REAL EST/ATE
jlet MORTOAQE LOANS ESTATES MANACED

1 aleAdrs.Topeee. Western Un. and AS8 C., 5tti ldition
~nipeg fCALGARY, CANADA

I NIWAGHORN GWYNN Co. Ltd..State Vacuvr BC
1'' K TOCKS & BONDS

___ fLOANS. REAL ESTATL INSURANCE

ted J. S. DENNIjS, Perident. JAMES W. DAVIUSQN, Vioe.Premident.

TheWesernAgeacies & Development C.Li Westernr
:)ans Gît Edg. e , ena gw t a .i u me tifit intes,, 7% for sale.

Calgary, Alberta, Caad

GEQ WILLAMSONj
d tapocn in ReRI Estate)BRANDON - - AN4,

'i5tern



Mý.

48 T H E MONETARY TIMES Volume

Montreal and Toronto Stock Transactions
Stock Prieeig for week ended juar 25th, loig, and Sales.

Montreal figures supplied to -The Monetary Times by Messrs Burnett & Co., st. Sacralment Street, Montreal.

Toronto quotations "and interest.-

Stoeks Montreal Toronto Sterks Noutreal Torout*

Asked, Bidd Sale. Asked Bid Sales Asked Bid Sales Asked Bid

.... .... ... M on rch K nitting .... ........ ...... j
........ .... . : ý ý::: M:..

Abitibi .... ... ............ .... î5 1ý 7 ý 90
..............

Ameg-Huide .n-Mecready ................ cûm.ý 51 49 2195 .... .... ... Montreai Cottons, Lim'ted. ý ....... 70 55 .... ....

P f, 94 uq 33b5 136 
.... pref, 35 .... ...

Arnerican Cyanamid Co. on, Montreal L. H. & P .......... ..............

V«crýf. 71 Montreal Loan and Mortgage ... ........... .... . .... e

Asbe tos Coepgration ....... . .... D ý ... .... Montreal Telegraph.. > ............ .........

................ ýPref. .... .... M ontreal Tram ways., . ý ..............

Atlantic Sugar ...... ..... .......... 6 1608 46 44 IW National Brewerles ......... ...... orn.

.............. iôé4 
.... .. Pref. us .... 101

bj 

50 

........ 

........... 

COM 

.

aarcelona ............ ................ 119 118 130 Nati nal Steel Car C ........ ....

Bell Telephone .. .. ......... .. ......... 1 à 8 II7ý 71 pr.f

L.& P;Co. ...- ...... - cOm. 59 171b 59 l"ti 9 Nipissing ............... ..... lu .... ..

Brazilian T. 
54 53 ... Nova Scotia ce 

45,

................ pref.ý .... St 1 & Coal Co. 83

o-ýý .
.... 315

British Columbia Fishing & Packing C 54 
Pý

Brompton . ..... ... ............... 140, 95 .... Ogilvie Flour M ills Co ................. copn.

Bort Cý ., F. N ........... .... 
................. pref.

.. ........ 
ntario Steel lýý ucts ................ corn.

Canada'Bread ...... ... ....... 
25 Pref. ... .... .... .... ...

.................. 
O ttaw . L. H & P ...... .......... _ ........ ... ...

Canada Cement tigt Oliî 131 Ottawa Trac'tion, .... ............ ..... .... ....

cf. lui* .... 1 9 Pacific-Burt..... . ........... .. ...... ç.m .. ....

Canada Fouýýries & Forgings. com. 190 
... ... ...

......... Pref . .... Paton Manufacturing. ..........

Canada Life . ........ -......... .......... « 3- 1 -7 Ü. Pemnan's Li ite-d .... ..

Canada Permanent ....... .. 
1ýj 60 ......... .......... pref. .... .. ... ....

Canada st.amship Lin s. L.t. ffl Petroleurn ................. ... ..... :2à

..e ......... Pref. 165 Porto Rico .............................. tom . ... .... ...

V oting T rust .... .. . .... ... .... .... .... ............ ........... pref., .... ..

New Voting Trust .... .... .... .. - - Price Bros ............. .....

... . .... .... .............. .. .... .. . ...

Canadian Canners .................... .... . .... - - '0 W ': ý:::: :.

.. ............... pref. 2,fi Provincial Pae r ........... ........... corn. ... ...

Canaý!an Car & Fourdry .... .... 3ýâ 
......... .............

................ pref. IJ3 M .... .... , ... QueW Railway. Light, Hrat & Power Co. àm ig »

cana'dian CGftsý1,idated Rubber Co..... . .... ... 1 .... .. Riordon Pulp & Paper ýp .............. con 16 ....
...... ià îî

.
........... 

........ 

CIM 
.

...

canadian Converters ........... ....... 56à sa 210 .... .... .... Rognrs, William .... .... iiii,

Canadian Cottons, Lirnited ...... . _com* ... ... . ......... ......

i ýý1 i 24 
""'Il M.t., Car ....... ...... _ com,

Pref. 83j

Canadian General Electric ý4 
........ ....... pref. .... 90 89

.... prtf . .... .... Saw -Ma gey .... .... ............. corn, 21 ....

nvýtment-.: 
...... pref. 55

Canadian Landed Or National 1 _:: i i .... 
...

.. e 
ýigan Water and Power

Canadt&n Loconýotivc . ... ... 7-J Shaýi C2 ..... ..... ... ....

.... 
.... .... .... lek

.... .... 
.. , ... New

Canadian Pacific Railway ........ ......... .... .... .... .... Sherwin-Williams .. com. ... ....

Canadian Salt ....... .. ......... .... ..... .. . .... .... Shredded W h 
...

Carriage Factorits ........ ............. com .i .... .... .... .... .... .... ýýgt Co ........ ......... corn. ... .... ....

........... ... .... .... ....... .......... péef

Cedar Pàpids ...... ....... ................ 
... .... .... Sm elters ...... ..... f .... ............. .

.... ... Spanish River PaM & Puip Co ý 334 9 00
City p airy ... ................... - 1. com ....

. ............ ........... Pref. .... .... . 4 pref. 109 A 3111 107 1 106 7Q/

ÏM Standard Chemical ... « ...... ...... . com .... .. ....

colonial Loan ... ..... « ...Coýftderatiün Liie ....... .... .. .... ..... ......... ..... P ef:

ef:ýConiagâs Mines, Ltd. 5 per share) .... .... 400 Steel Company of Canada .............. com 7PJ 73 K68

Con solida ted Mining Smelt.Co..(825pajr)ý 
...... Pr wi ils, ....

lis 67 St. Lawrence and Chicago*'.'"..'*"' 
... ....

consurnerS Ga% ..... ........... 

7

Crow's çest PASS Cpal Co ......... .. .... .. St. Lawrence FI., MilLs Co_

Crown Regerve Mining Co.....(bl per share .... lô6ù P .... ...

Detroit United .......... 107 732 .... 10, Tooke Bros ....... ................. .. com

Dom Mines ...... ........... 
. .. .... 1 ito 1250 lüfp ..... fflf'ý 87

Dominion Bridge ........... . Illi 71 .... Toronto Paper Co. ......... «

LI)OMinien Canners ..... 
1161 52 si Toronto Railway ....... _ ........ 4]è 80 41

....... .... pref. 90 Trethewey ..... ..... ...... . .....
pref .... ............ .. Pm f. .... ....

TI.Cily ý ...............

0Dominion Coal.. . ........ 6 Y804 .. .... ... Tuck tt Tobacco Co ..................... corn.

67Lorainion Glass 1 . 1 . .Pref.

Dominion SýýeI Corpo 1630, 67ý 137 .... ....... .ý. - - ...

Tw in City... . ................................ r-ref. .... .... 
... .... 51 50

Dominion Iron & Steel Co. 
Western Canada Flour ........... ....... ... .... ....

Io .... W est India E lectric ...... ............... .... .... .... .... ...

Dominion Telegmph...... 
86 .... Wabasjic, Cotton ................. ....... >à 198 .... ....

nomi ion Textile .............. ...... corn. lié Wnýugamack ........ ...... .. ....

.............. ........ pref 107, lui 14 W innipeg Electric ........... ........... ... ...

Woods Manufacturing Company. com. .. ....

Duluth Su 
.... ....

Pe ri or T r jaecnt i 0 ......... ... .....
1 Deve opn t ............ ... pref. .... .. . ... .... .... pref. .. .... .... ..

Blectri ca 161 2M...... ... .. corn.
Gioocý,ýin5 Limited . - - .

1

......... pref. 67 66

Gould Manuf cturing qoý 
Commerce ........... ........ ...... .03 48

....... 
Dom inion ......... ....... .. ....

-- ý :ý,p".î1 :ýý ::- 
10

Hmm ilton Provide t ........................ .... .... .... ... . ilà Harrilton_ ........ > .............. .. .... .... 184 183,

Hillcrest Collie-ries ...... ....... - .... corn. Hi>chel" a ... ....... ......... ........ .. .... 157 ... ....

................. pref. .... .... InipýriaI . .............. «' 20D iffl

Howard Smith Paper Mills.. -corn. .... .... .... ... Merchants. - ý . ... .... . '198

pref. 95 
......

Hu .... jýà-

& Erie .................. ..... com . ... .... .. 112 .... treal. . ........ 217 JIPA 129

lli s T rac,ýIon . ... . ........ ..... com . ... ... .... .... .... N fi le. ........ ....... .......... ... ....

....... .. Nova Scotia .... ................ .. .. .... .... 20
...... ....... ý pref. 75 .. ....

Intercolonial Coal ......... .. _ -- com . .... . .. .... .... ... Ottaw a ...... .. ....... ..

international Petroieum Co ......... (85 par)i .... .... ... .... .... .... Royal., .... ........ ............. .. .... 66 ....

Kaministiquia Power.. 
.... Standard_ ...... .. .... ....

Tor-onto ý ...............
Lake of W?ý!ds MiAling Çp. c'm. ý : i,.... ......... Pref. à m on .........

La Rose Coilsolidated ....... w per share) .... ....

Laureetide Co ...... 1 ....... . 6361 .... Lean alma Truât

... ....... .... .... Canada Landed & National Invëst ....... libi ... ...

Construction Co com. 77J j6j 
20% paid .. ....

Lmy.làlenald co.. A. Ltd .... 
Canada Permanent Mort. Corporation. .. ....

av C-R 107 Colonial Investment 
... .. 

unies ............ 1 
& Loan... ......... .. .... .... . : 1 -',

's 17. 181 Dorninio Savings & Investment... .. ....

&IMple Leaf Milling Co ... ...... ..... corn. 168 à H..iý1ton Provident & Loan ....

pref, it,7 la

X"ican Liqpt & Power ..... 
.. ....

à e:
Min.St.Pl.&S.Ste.Mat-ie(soo) ...- com ....... ............ .... ....

y Railw ay L. & P. Pref. .... ... ...... ........ . .... ......... .... ....
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CO.
), Ontario

Z-.mlqw lora uity à daily andaPr vhich bas 1f>r Over vwny-lfjy
ed~ tO mniipal bonds. Bnes
ýstors and public of llcials consider h
fildM. Municipaites cons ider it the
wblch to mnnounce bond offerlngs,

BOND BUYER
New York, N.Y.

v
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n
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ROWN'.LIFE
Vould y6;ut wife consider herseîf cornpctent to
andie a capital surn? A Crown Life "Mon thly
heque- Policy would gi ve her ideal protection

you were called away.
*hi. Poliçy, with our -"Total D*sabil'ty" Clause.
iakes ideal protection for your family.

~rown kifs Insurance Go., Tranto
Agents wauSed la mmrepr"e.agd dosUwIM# 75

ASK FOR AN AGENCY FROM THE

""GRESHAM""
Liberal Policies Reduced ?remiurns

ESTABUSHED 184

Furido Exceed Fifty Million Dollars

Gresham Life Assurance Socie
LIMITED

Gresha Building MONTREAL

Stock Tranactions-comtnued
Mntrenti

ly, A ý .. .......

......

........

Taren.

i a Ie
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T E tcks whicli have leatured the exchanges durig the. Steel anid Raito,$d-QPting profits of thecon

Ipast wee have beeri Brazliatn comnmon, Spaiiish River pany~ for the. year ended Deember 31st last anmaunted t

commonO and Steel Co. of Canadia common. On Thursday, $55,191, or nearly double thoe oef the. previous period.I

June 19th, tiiere was a strong demand on bath exchanges terest charges were $74,727, leaviing a net profit of $481,6

~rrazilian, and it advanced to about 60. Aîter a quiet day cenipared with $213,16 in 1917 Th balanc at profi

onFriday there was agaire a perlod of activity an Saturday loas at the beginning of last year was $49,0,mkn oa

£onng teel of Canada was active, due probably te the. credit of $531,267. Fromx this wer deutd .rred ii

ruor that~i an mlamation with the, Dominion Steel Cor- denda in respect o~f 1917 $46,59; taserdto eprei

porin was being arrazged. Spaisih River eepxmox was tien and amortizatio es w rav', $29,9 prvso frrd

also activeIy tra4ddi owing to th~e reorganization plan tion and invetory against fallin prie ofmaeias n

wbli liad been annued. restorationx of plnt ta reum pesce buines 1500
~The same stocka occupied tuoat attention when the uiar- total of $520,619, leaving a suplus fo profi and los>at the

ket opnedon Menday, the 23rd. On the Montjreal Exchange end of 191& of $10,647.
AmsHolden cenunon mnade a gain of iiine points te 51, and A cemparison o~f the prlicpal items frorn the reportfo
eeea <ther stocks registered adiverces. Atlantic Sugar. the, put two years la as 1ailows:-

adDomainion Canners ials advanced on the Toronto Ex-19. 117
chage.On uesa ad Wedneday Steel of Canada cern- Credit balane,~ aua Ist .... $ 983 $ 068

mnconiue a ct ~ive, while mnost steocs started downward. Profit frein oprtion .... 556,191 8,5
Doiin Bank was in eonsiderable demand, several trans- Less intst .......... 7477 7,3

acton atarund20 beig recorded. I loat round ta
a ot20 nWdesahwever. Net profits ........... $48,6$21,1

_____v Preferred diviend (1917)..... 46,2

Traspotaton uilingCo., >Lt. - For the. twelve Provision fors reductin in 1nvetr..150 ...

motseded April 30tII lat the, profit and losa staternerit Balanice, profit and4 los.....-... 1,47 4,0

multe srpls f 42,31an th srnof $1,268 in~ reov- ~
ereddebs duingthe year, ade4 available for bond4 interest the 1918 oito$1732 tealducinurust .UýjIl'
andothr haresan *aount of $156. Aiter interest and creit of proit an osacut monst 617'u

dpeato loacswre deuce tiiere reniained a balt-;~~ l
anc o $4,36 t crry forw*ard to tiie ewrrçit year. foxward fromi the previous year, ttl4 rd o h c

Souhr Caaa Pwer Co-ross arningsf th £OIt155m,7
panyforMay mou tet $47,098, an increaae of $6,495~ ove The proft anid loss count copae as olw:
MAY,191. Oeraingexpese ioeased $3,719, leavlng n~et19.118

059. he cmpan's nw hydro-lere dvlopi»ent at Gross profit......$4908 45,0
Drmodil1, whikh wilI havean ultimate capacity of 18,- Itrs nfne et...... 6,7 6,5

OdO orsepowr and a preaent installed capacty of 7,~000,i
copeed n power waas turned on during the pust week. Proft...............$7,3 $1A5

Âtlntc Sga Reinries, Ltd.-The anna satement Tools reeve .... .......1,0 ,3
of th compn fr~ the. year ended April 30tIi lat séhows eea ercain........ 50 1,0

proitsof$98,24, r more thàn doublç thbué of the revioIe Plant wrief .... ....... 8 0...

staemet 611011 aasinst $2558S95 in 1918 and 1305i upu .......... 6173,6

th reiu tevemnhl eiothr emiedaalal reinssrlu .......... 2851 50,7

fo dvien prpse asupls.onth yars peaton o



rARY TIMES 51

ýND NOTICES
THE REAL ESTATE LOAN COMPANY OF CANADA,

LIMITED

DIVIDEND No. 65

Notice, is hereby given that a Dividend at the Rate of
three and one-half per cent. for the half-year ending 30th
June has been declared upon the Capital Stock of the Coin-,
pany, and that the same will be payable at the Offices of the
Company in Toronto on and after 2nd July, 1919, to Share-
holders of record of 16th June.

By order of the Board.
E. L. MORTON,

Toronto, 5th June, 1919. Manager.

DOMINION POWER AND TRANSMISSION COMPANY,
LIMITED

Notice is hereby given that Dividend No. 40, at the rate
of seven per cent. (7%) per annum on the Cumulative Pre-
ference Stock of this Comoanv has been declared for the
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£rom the first of July, 1914. In order that in futur~e theré Brai4e, Ont.-4une 23Th lumber ill of Glie

ma en 41f eee bet4ieel these two iseth e may~ Brtes irntdtbp1ie ws o rprow e

hasdecdedto su a voucher iu respect ofthe first year' stoea ela h ... ttoadahresso

able for a dlvdend warrant as an when such dividenid or ' ostly covered by insan.

any parti theref is deelared payable by the board. This is Calgary, Alta~-4un 24-FIr4t frsaerpre ob

,x*t the ttclaration or paymnt of a dividend, but merely a ragig forty to fifty milesnrheto agr.Afrn

mneans whereby the. difference between the. two isues ymllbs ire is alse raging in the timber in tePrui Hills.

.Jliminated and the, p1ublie I#s liable to be confused. At Lte1,Ot-uu 1-ep.a~o i.~

tim thevouchiers are mailed inlu h company wil mk C. Ltd, destroyed. Esiae ouw $0,00

itknw tjiat thie trans4er agents of the. stok will IO pro-
pae t pitthevucers into stwli ,dmuminations as ma imate Ios

frmtito time berqie y the belders. Rioss in tee atwsdeto. s

A~u4loefrCCW84, Ld.--Th aniu~ m.tit ~asHocelg, .- Jue 18-A shed lu the. C.WR.,Hce

be1d in~ iotr on Jume 26th. Total profits for the. year Iayre~sdi~ç

a u te to$62,764, as compared witb. $624,201 the pro- Kigston', Oit.-Jine 16B ui ra of hIouseNô13

vius year. After all deductioni> net profits of $323,322 re- Iontreal Street, ownied by H. Boe m ws dsryd si

mias. against $304,094 in 1918, au increase of $19,228.. mated lons, $350.........

Chre are lower,, bontd interest talcing up $66,41, as, against Mi4Uau4, Oa#t.-4_une~ 16-a-Thewre s o~f M. eere

ff,1 in 19I8; 4.benture ineWrest, $26,424, as agaiust $30,- Cbew was destroyed, n as buidin oned~ byM.Go

03; ak interests, $77,977l, as against $9a,777; and ball Jackson.Etmtdlou 100

dets $5669, as agaiuat $82,156. The. write-off to depre- Orillia, Ont-ue 2-Th li osesalsw

citin as higheir, being $95,669, as coxnpared with $82,156t damaged.EtmedIn,$00.

in 918 Ater adding in balance froni the. previous year, the Quebec, u.,ne2ThTresadRceblok

totalsurpls amuts to $83,300 as agaluat $507,405 the. frontlug on St. Paul t hmsa4 t.Ade' tet,

T. H Rieer, he resideut, says tIIat sales for th~e year ootOt-4n 01heAte onrLd,6

ainuntd t, 6,29,24,as compared with $4,879,259 for the Jefferso Street, ws drae.Cue igtig siae

prevow ear oran ncraseof 27.67 per cent. Selling Ions, $1,800. A builig at8 ihodStetWs4a

pries f lathr ootwear 'were icrea~. dal tlirough- damaged. The~ follwin h m ufee:Cre PagC.

out he -ea, acouting fer approximately 15~ per cent. of $0;Arson o.,200;JesBths,3,0;C-

theincéaed alus0f In4.Mclued in tiie,. sales for the. ad De IconXia Coe., sib aae oa siae o

Th baac luetidicates that tihe cexpauy has lu- Uiy ak-ue1-h otsgrgMi

prve its position as to woricing capital in the. year, current ne fie n w trswredsryd siae os

asses eceeingthe liabilities to, the extent of $2,340,341, as

coprdwli $2,066,815 ln the. preceding year. Total assets Wiarton, Ot-uune 2-h aeos fMl

delndfo 9468,372 in the previen 
%q. rtes~~a~ to

thelarerredctinsbeing~ inventoeies, fromn $2,488,758 to stroyed. Causoertre ap.Etmtdlos 1,

reeivable, froem $594,004 .to $445,206, ~ sdl

are edued rom 211145to $5746, but accouut5. payable

T. . Merthenewpreidet, in his reuIarlks te sar-
~~yz~~ 4t ~~4 .~ th ieré 15. a. coserableSV1p~u .-u'

*Qan fr boots n he for exIportt YoUur opan ha Hoil tLumber Co a etoe.Etmtdls,$500

tracs onhan whih wll srvete utii14e the surplu~s produc- Pei,$000 ieiyUdrrtr,$,0;Ryl 1,

tive ~ ~ ~ ~ ~ ~ ~ Q caaiyo h atre vradaoetedmns 00 eea fPrs 250 no fPrs 250 ue

of te émpay'sdometiebusnes. Dspit th inreae of bec $5000 Noth Aeria, 6,00; RyalUndrwrter

ove 27 ercet. i te vlue f usnes on as ' copae $5,000; Caoma,$,0;BiihAm ,$,0.Ttl

wihte rvos er tentprft r 
-prxmtl h 5,0.Lsaot$500
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GENERAL
ACCIDENT FIR E AND LIFE

AÅa8ranee Corporation, Limited, of Perth, Scotland
PELBG HOWLAND, THOS. H. HALL.Canadian Advisory Director Manager for Canada

Toronto Agents, S. L. McLBAN. LIMITBD
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GENERAL ACCIDENT
Assurance C0. of Canada

Persona] Accident and Sickneus
Automobile and Uablity' Inurance

Inspectiorn and Insurariee of Stuam poilera
TORONTO. ONTARIO



for Trust Funds 4re

rE ~A Digest of thie lawm at presn n force inth

s4ea Prvne f h oiio:fCnd

A Executors and Trustee. are responsible for

thze proper administration of estates plaeed
in thir care. They are Iixriltc b>y Iaw to certain cla a 8
of ifvestme ts. Our new bookiet. containig a ynp
sis of tJhose law#. wyili prove izxva1uab1e as a rayrfrnefrtoeM
re.ponsibIe for thinvestment or trust rnonies.

A 1 cp vili bc furashed frec on requesi

DOIo NSECUITIES GR>4ýJ0
MONWTREL BRANCHLNON N..BAC

4via

ENORORE - 87

We ar ntemre o*rhs

4ADFRLSE
Britsh olu bia rovncil an 1 ) 5 4 3 ,7 8 .5
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lote paticuarl thefolowig ST-rrMEr4r JNUAR 1.191

municipale~ ~ an itbeo.CPIA
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