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BUSINESS FOUNDED 17,5

AMERICAN
BANK NOTE COMPANY

Eiigravers and Pristers

BANK NOTES, POSTAGE, STAMPS
SHARE CERTIFICATES, BONDS.
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptableon01 ail Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND VORKS:
0 TT ÀW A, 224 Wellington Street

B raunches
EAJl1VAx MEPT.4: TOONTO WUUUMPMG

INCORPORATED 1866%

BRITISH
AMERICAN DAMK NOIE

COMPANY
LIMITED

ONGRAVERS OP

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE ANDI
REVENUE STAMPS and ail mone-
tary documents.

The work executod by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

11ILAD OFFI CE, .OTTAWA

Branchent

MONTREAL
9 Bleuu7 St

TORONTOf
70142 Tiador, Bank DIdg.

- lw %

AN LIFE

DRATION

VIoe4~u~.m.
m.

HANSON BROSa 'Gan' adU Igue-,

$4009 000.00

Sinking Fund GoId Bonds at
87

And Acrued Ittoeste inominations of

We recommnend these Bonds as an eclets
curity and will forward full particulars on applicatia

DYMENTS CASSELS & CO
Bank ot Nova Sootia BIdg., Troponto,

Tolophome M. 6311-2
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A.Ptnarn. IL IL (k.nbIuidm4 sir William MaoacuAid,
ILCu au.' ROM.. David Mbrrioe.

SOIL11.t. k«.Sir Thos. Bhtahgbnuqy, LO . VO0. C. B. Hosmna
BIR SDWÂID OIOUSTOI4, BART.. Ommial Mana r

A. xHuimlsua, OI.f Inevecto, aMd Superintmndmut of Sanob.
EL V. Muanias. Audtant Ge.ad mea, r.and MoI'n at Mtoet..
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The Canadian Bank of Com
HKAD OPFIOE-TORONTO.

Puid-up GaPiti $10.0,000 Rlrve Fund $6,
s. IL WalkM, PMOMMse A. Laird, COai.

BRANCHIES OF THE BANK IN CAD
BRITISH COLUMBIA AND YUKON

Crambrock Kamlool. Nel-n Pl
Crmn Ladysmith New W.tuliu.te Reve

Dawson Misilon City Pdni*ton a
irrntNana.. Prince Rupert ve

Gug.wj H-WmS'r PROVINCU
BawM Grandvils 16.1,111. saa

Brndn Gaum Mornarcli Sav
rlwIa8rfcs) H disty Moose Jaw t'

1974 VOlumo 42.

1 Da

CAPITAL PAID-Uy

$3,5OOOR
IrZSERVE FUND-

$3,500,00(

ikand Holoon, W O.Iout,
[ILuoGT Oenea -aw
;or Brancho. W. EL DRAPEI. TDhUqC

L soit H. A HARRIES t &I ~ S
St. Thonau KuoIto
West FM, Lachine Locke
Hast End Brandie &ontreal-

Toronto- St, jarnas SI
Bay Street St. Cathorin

Ç>uon ILW.' St. Bramdi.



1975

May 8, 1909. THE MONETARY TIMES

nimperial Bank of Canada.
HEAD OFFIOER, - - TORONTO.

CAPITAL AUTHORILEDs $1O0,0O00O0
CAPITAL PAID-UP --- 59000,000.00
REST----------------5,000,)000.00

D. R. WILKIE...............Presîdent.
HON. ROBERTJARY........iePsdet

WM. RAMSAY of Bowland ELIAS ROGERS J. KERR OSBORNE
CHARLES t.OCKSHIUTT PELEGIHOWLAND WM. WHYTE
CAWTHRA MULOCK HON. RICHOARD TURNER

WM. HAMILTON MERRITT, MA).
BRANOHES

PevIse of Onerale.
Amberstburg ai Niagara FaIls, Up SaulI Ste. JMarie
Bollou Gow Gauda Pe, Bridge ' St Catharinies

*Caledons Eat Hamilton Niagarao-the-Laske St. David s
Cochrane Harrow INoh Da) St.oa
Cobalt Ingersoil Ottawa St. TiiomasE.
Elk Lake Kenora Port Arthiur Theasalon
Esse, S.UthWoejdalee Listowel P1ortCllborneHum- Toronto (,ý>

& cottam London beratone & Marsh. Welland, et. RObio
Fergus & Belwood New £.,aheard ville son
Fonibuîl Niagara Faits Ridituway Wodtc
Fort William prvn@e of Quelts.

Montreal ure
Province et Manitoa.

Birotdoo Portage la Prairie Winnipeg Winnipeg N. End
Paovile of Saeksuwas,«.

Balgonie North Battleford Reginsa
l3roadvew l'rance Albert Ruethera

Pnovinqi. et AltOAtt.
Athabaskca Landing Calgary, E. Enti Strtic0fl
Ban if Xdmonton Wetaqki'aiu
Calgary Lethbdg. Red Deer

poviaee et 5.441mb Gelumble.
Arrowhead Kamloops Reveistoke
Cranbr. Miobel vancouvet
Golden Nelson Victoria
SAVINGS DEFARTMENT AT AL-L B-AXCHUS.

Iawereu ul.wed on doposite ai currentme fraIrsci das ci devaeit

UNIOl'N BANK
0F CANADA,,

Notice is hereby given that a DiVidend at

the. rate of Seven Per Cent., Per Annum, fias

been declared on the Paid-up Capital Stock 0t

this Institution for the. current quarter, and that

the. samne will b. payable at the Bank and its

Branches on and after

Tuesday, the 1lst day of June feIt.
The Transfer Books will be closed from the

i7 th to the 3 xst May, both days inclusive.

By order of the Board,

G. H. BALFOUR,
.General Manager.

OIGIAL CHARTER 18M4

olILE BA NKlr
0F CANADA

mis bouseos and corporationsolicited sud
of basting elatlsfactorly filed. Collections

I. Dr'aft. ocmoo.yordars l.ued payable amy-
Bat Biaia or lUatea Stats. Lette»a of Cradit

flot, Torouto. 8 Uuog SI West.
;OFFICES 114 TORONETO

JAMES MASON, General Manager.

THE C OMMERCIAL BANK
0F SCOTLAND, Ltd.'

E8tablahed -1810. Hecad Officci EDINS4URGII.
Patd-up Captl......£,OOO

Pension Reserve Fund ........ .£iiO,000
AL=X Bonis, General Manager las. L 'AlDERSON. Secrtmry

LON DON OFFICE: 62 Lombard Stret, E.C.
Attn. WaILuis, manager. GztoaoI S. GOUTTe, Assît. Manager

Osueca BaulgEauS ruatd Circul Notes. Destin. &ud Lattera 0i
Crdî ntud aybea bauljlu bouces lu AU pof utheb worId.

With lits IU Branches loeatsd aiU ovér Sotlaud, the. batik Le là à voir favoible
PosIgos te dent w. rmfisue and aiU otber baukint ao~i u "Mab

The. bank uudsreaka taeum baîuees for Coloulal sd oragiBah

TIE RGYALBANK OFOAJNAIDA
locorporated xU%

CAPITAL. $4.600,000, ROSBRVB, $5.300,00
Board et Dlraotora

ÊL. S. Holt Erni., Prieldant. E. L. Poes, 9s. Vioe-prssidelt
Tiio.. Rkcebie Eaq., ýWUlySmith s. T. J. Drurmwnd, bs.. ion. D. Mackeo,

Jas. Redmocd, boit., F. %.npoEqG R ,O5 ti
D. K. Ellîott, Eail., W. B. Tuiorn, Ee. ubPaton, Esq.

bHEAD OFFICE, MONTREAI.
8. 1- Peu*,, Omlra Manage; W. B. Torranor, Supernutdnt of Branches

Q. E. Nefil é; F. J. Sherman, Assistant Gouerai Managers.
DANOHES-NTAUIO

Arthur&si.uoilwortb ENt Lakte London Pemnbrole
Bowrmanville Gaît Niagara Falle Peterborough
Burke Faite Gowganda NiagsamFaUs CentreSoutb River
ChIppawa Uulp abéBra Tillsonburg
Clhaton Hanvu&Elmwood Ottawa Toronto
Cobalt &uesî F utna Ottawa, Bank St. Toronto, Duudaa Sti

Corawall Kenzlwo.rtb Ottawa, Market or. Welau
QUEBSHO

Montrent< Montru, Montroad, St Paul Weanouut, Grese Ave.
MuiaSeigneurs St. Stanley St. Montres.l Anuest o itooAe

NEW 131UNefflOx
Bathurst Edmunldeto Jacquet River Rexton Sackville'
Dalhousie Fredericton Moncton St. Jobis Woodotoek
Dorchester Grand Falla Newcastle bt, jobn, North Eud

NOVA SOOflA
Amhberst Halifax L.unuburg Sbubsacadle

An 2L Halifax, SouthEKnd Maitland Yi
Bz L nderry Î'ictou Po.

clyao-Luib"f Port awsbulWeymouth

NXINFOUNDLAND AKTN N
St. John'@LsMW0

AkobUgTA iIlrt =pto Regsa
Calgary Edmonton 1Moose Jaw Ludu

Abboafcr tetug SIYIIN OOLIDMSUA Vuov
Abbotof" fadner RoealandVacue

Allier.L Nas.. Vancouver, Gravill sit.
Chillwack Nelon os Vancouver', bridge 8t. VAfamictrlomn
Cumberland New Westmingte. Vancouver, CordoiaSt. t.
Grand Fo*ks Part Enolugton Vancouver, East End Vernon
Kelowna Port Mod victoria

CUBA POURTO «Mo
Caibarlea Cardenas Manzaunillo Sagua Sien Jasa
Ciasguey Havana Matanzas Santi.ago de IA 8
Cienfuegos Havane, Galiano St. Mayari Cubaesa

UNITED STATEs, New York, 68 William St.

orreonfdent* throssgh@ut the. W0944

THE TRADERS BANK 0F CANADA
Capital AUhslaed, $5,000,0O0. capital Paid mos

S4.360.000 Rads% S2,000,00.
BOARD 0F DIREGTORS:

C. D.Warren, Esq., Fresidcnt. Hon. J. R. Stratton. Vlce-PrWuoft.

Q. Kloepfer. Esq., Guelph. W. 1 , Sheppard, Esq, Waubauthffl

C. S. Wilcox, Esq., Hamnilton. E. È. B. Johnston, EiO.. K.C., Toronto,
H. S. Strathy, Esq.. Toronto.

HEAU OFFICE. TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
A. . M. Ailey, Secretary. P. Sherris, inspecor.

J. 1-. WllI14 Diretorle Auditor.

*RANCIES8 ONTARIO
Arthui Embrun North Bay Strattord
Aylmsr Fergua NorW" Stralbroy
Ayton Fu," William orlila Stugo ya"
Bouton Glencoe omtwa Sdbï
Blindi River Grand Valley Ottervifle TaIrtook

Guelýbrg Owen somad Thajuesord

B ill. Lti FeraI Tilsoahurg
Bruce Miue. Hamiltont Emat Port Hope Térouto
Burlingion Harriaton, Preacott Avenisu Rond

C& 1i =1poth Ripley King aud Spadina
Cilod Inuroî si ~ud droadvleg

Collingwood Kuera RoAVwoO lnesdEorSe
Orsyon Iincardlne Rodne aitoeual

Dryden Lakefield St aurinu . Tweed
Dunbm Luaingl on St Mar" Van
Dution Lions HJead Sault Ste Marie- Windsor
Rat Toronto Lyndea Sarnia Wnu
Elunira Maasey Sce "ur Wod6c
Elora Mount Forst S= 1nIe Watertowl
Embue Newcastle Stony Creek Wbbbwoad

ALBERTA MANITIOSA SASK~ATCHEWANi
Calgary Winnipeg iReglu%.

steter 1A RE S Sa ao

Gis Eritain- Loudon City and Midlandi Banir Limilbd. New Yort-Ti.
Naulesai Park Bank of New York. Chiag-irat National Uait. Bugau-
Marine National Bank. MontrealTh M eaUa J aa
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The Merchants' ank of Canada Bank of Ilaminlton.
Oap» a P -p............0,000,000

Re« ........................ 400.997, HedO0os......ai0n
HEAD OFFIOE1,------------MONTREAL Paid-up CaPItal...............,000

s@aa! or DlrootOr ROOT.........................m,000
PuiA,,. BnE.MoSÂG ALA,.VIfri.att. OWAUÂ Hoig~. £Q.Total Assets-OvEir $80,0O00,0DbnOWoe-lTio.m =3011U.. C Y. Smith,. Naq. - A ll. q00 .Ea.B. Aie'. uatuet, Fat F u Af.a. loos

mou V. BaND, caerai0 Ma. BON. WILLIAM GIBSON, .... pfealdet. J. TURNBULL,.... ViO.Prmiâ.UIT. E. &W.tBlt. et Branitbe an " àlg*t> andi Geaei Manager. C. A. B;rge Sco. Rutherford
Ontario Col., be Hon. J. S. Efondrii, C,.V.O. C. C. Dlaltot, Toronto.Ihto PUnch Min ingtn aul. Tara Bran6h«Fort WIWn .. iaai W ,1111 Th=neulR NAI .ac ak loMuâMer.*ut adowne Ottawa Tilbaq t.'à Tootxýi.s.ta Owe sonet ,«,~ Ano2La Idtoe =jtie Ô...ianèna. Rede,,8,8.Bothwellu == a±J Litle ,,nt Pathial Parr pe'i Atwood, Lucknow sntnv.Crn 8.RIn.McGime 1,ud Perth WaIkaoetn Bayle dat Queens and <Jayle, Sia ahto amU~7 Lndii't Prsctt WU, ul Mites D Dundur». sak. a'iowffla. Mani.

CBIV HIUIIIO ýMarkdal* Rentre Wutoet Brantfordl Mitohell Gould l= Oreka. nal, Manj
Elm oz Meaor L85r<0i'* Wheatley «* a £&e ]b lr Maorefied, West Tonc Francifi,84. S waaak..Mn

MIlO t i.uu id New lamburg Wrox.to Gran c.u400D.Se Wikler Man."
Quobeo Dud aa . ,=, Mazio, "'0'CU 't id'Mena ~ji ofic> S. .acis s ~moicDtinnstSg Orangeul. ilanr Mat Billwî"tr îmcet, Off :) at. St k;eauawloh Shebr we Sound AND BAS- La. iviet Kn OOLVMBLÉ130 St. Catheine 8I4 t. W.JIý* un rx.ab Port Elgin AbEIrWnu, Uuak. eet.ý k wNacloVI.St. lotus alatut st. Johns qweffl P$ll BatlfI a.1 Miami. Mat ancouver

Aiborta
çasr Edlmot. Medicine au Sadgewloirh grvnLacOmbe Okotoka kIke t=1 Leduc O1>14W
»a,ea.4 LethbbMg. Red Deft 014 eak

GrtswoIti Napinka Portagul SourisMacurego, cy, la Prairie Winnipeg91AOoe Morris O.k Ia.. ussel
MOla lsa"tcowa Biritsh Columbta

Galnaboa Obo, I vancevrer
Wnik.ty itoi

lu Ulya. BÂwaN.vTor Aaew. ania alIhi.W. M_ EamcayRAzXÈM 1 G»A an*= BRIAI,a owa Bank or Boug"&n C. Jý C'colall}Alta

THE ST.,TPIE' BANK
Ce ttal................. serue.

5, r eai on cab
ST 8. STEPHELN N .T.o& t

AGNTS-L 0 .4 0 0 , Meuris. GIy,, Mille. Currie & Co. N w York. The
18 Batc Canoda. Boston, National Shawmut BankE. Montreal. Batik c

I¶0tra, Stj<o ha, N.B. Banik ci Monir.al.-Draf ta sueti on any branch

of he an of outreat.

THE DOMINION -BANK
- mad SfraloTro.mtd Gmma.

Capital FaitS Up, - - - $8.980.000
Roserv. Fund and UndMvded Prolta 6.800,000
Total Assets............1,000,0(0

Ulr-E. B. OULRt M.F., Preuident; Wu.xo'r D. MAi-XHîws,
Vioe-Presdnt; A. W. AuSTIN, W. R. Batoci. R. J. CHRtISTIE,

J AMES CARRiuTHEitS, JAMES J. FOY', K.C., M.L.ýA., A. M. NANTON,
JC. EATON. CLAiEiNcEt A. Bouzxr, General Maziager.

Braches and Agenciez throughout Canada and the. United Statues.
CeIlletless made and rianitted for promptly.

Dvsft bought and sold.
CommroliUIan T'av.iI.,s' Lattera of Cnodit issued, available

in all parts ai the. world.
WINIL EUUMON SUUINES TRMUSOTUS,

Union Bsanli of Halifax
Cavital Authos'ized ............. U,0000
Capital PaId-up ............. ... .$ 1.8000

Rut .............................. $1,200000
iDIEUmTOlas

Wr.. ROBERTSON, Pautun . wu.. ROCHE, V[lU.puanmu.
C. C. Br.xa E. G. SuiT.LACE"&54 W. M . W'#Mama

A. E. ~N. B. SunTw.
fHoad Office, ..... Halifax, N. S.

E.B. THORNE, ......... Gint .AN.......UEK MXG

i.. a-.

CoUseationg eftected in a Parts of Canada promptly andi cbeaply,
Oore.pondoeno. S@Ilolted.

THE QUEBEC
BANK

'àueo k. Peat Si. Ottawa, uni.

- ieundeti& S.Iorp' zSU.

Capital Authoriaod... $sooo~oo
Ca'a Pai4sip ...-.. oýu

Board 01 Dilrootena:

LA ANUE NATIONALE
FOVNDED IN 1860

0000

de l'Op
dian ta
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The Bsank of Toronto
Dfivd.ud Nos 111.

Notice jr hereby given that a Dividend of Two andI One-

haîf Per Cent. for the current quarter, beîng at the rate of

Ten Per Cent. per annum, upon the Paid-up Capital Stock of

the Bank, has this day been declared, and that the same wilI

bc payable at the Bank and its Branches, on and aller the ist

day of June next, to shareholders of record at the close of

business on the i 5th day of May next.

The Transfer Books will be closed from the Sixteenth to

the Twenty-ftfth days of May next, both days inclusive.

By order of the Board,

D. COULSON,
General Manager.

The Bank of Toronto, April 28th, i9xJ.

THE BANK 0F OTTAWIvA
DivWand No. 71,

Notice ls hereby given that a Dividend of Two and one-hall per
cent. being at the rate of Ten per cent. per annera, upon the paid up

Capital Stock of this Bank, bas this day been d eclared for the
cnrrent three months, and that the same wîll be payable at the Banut
and its Branches on and after Tuesday, the first day of Jone,
1909, to Sharebolders of record at the close of business on 17th
May next.

By Order of the Board,

Ottawa, Ont., April l9th, 1909.
GEO. BURN,

General Manager.

!h!Banki of New Drunswîclî
HEAD OFFICE: ST. JOHN, N.B.

Capital (pald up) $ 754,000.
Ruot sud Un&dided Profits over $1,340,000.

Braunches a I. 54w Bn,.awlck Nove Seotia and
Prince Edward Island.

R. B. Kasss
Genera Manager.

TUIE PARMERS BANK of CANADA
INCOIPOIRATRD bv SPEIL ACT of PARUJAMEKIT

HEAD OFFiCEs TORONTO.
DIRECTORS 1

Rt. Hon. Viscount Teunpletown, Hon. President.
Col. James Munro, President.

Allen Baton, W. G. Sinclair, Burdge Gunby,
A. Groves.

LONDON COMMITTEE,
Rt. Hon. Viscount Templetown,
Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Hlgglns.

W. R. Travers, Vice-presldent and General Manager.
BRANCHES§a

Alle.ford, Bngville. Haîleybury Milton, StouffVille,

Arcoa Ca=e East, Kerwood, Norval, Trenton,
Allient Chetenhan Kinmnnt, Philipiville, Williamstown

Bellesille, Dhahwood Lakeside, Potpo, Zephyr.
Btay Ensbro, Lindsay, hro ae

Brcesi i Figal Milbanj, Sprnng Brook.

Sub-BIuOlhOU i
Dunsford, Gormley Janersille, Nestieton Newton,

CORRESPONDENTS 8
London and Westminster Bank Limiteti, Londion, Englandi. The Merchanta
National Bank, New York U.S.A., The Corn Cxhange National Bank,
Chicago 111 Credit Lyonnais, Pais, rance Berliner, Hauidel.Gesellichaft,

Berln, xz;fly orl B" Bsinst.Exchsaisige bought mnd *old.

denosita of 81. sad Ilmwsrds. compounded twlce a Yeut.

TIIE METROPO)LITAN ]BANK
CAPiTAL PAID UP . a SIAWAW.Ut
RESERVE FUND AND)I* 27W4

UNDIVIDED PROFITS f

S. J. MOOItE, President. Headi Office
W. D. ROSS, Gen Manager. TORONTO. CANADA

Every department of Bakg I Letters of Credit îssueti. tivail.
conuctti ccont ofje able everywere Drafts bougbt

dividuala, firmes andi corporations Iandi solti Collections promptly
soliciteti. 1 execute&.

THE NATIONAL BANK 0F
SCOTLAND, LIMITED

Iocorporated by Royal Charter andi Act of Partiamet ESTAm.155tKD ,8s

Capital Subscribed .. .......... £5,000,000 $25,000,000

Pai up....................£1.000,000 
I &,000,000

U.ca1led...................:£4,000,000 $20,000,000

Reserve Fund................ £900,000 # 4,500,000

Head Office - - . EDINBURGH

Tmoxass HacTol Saute, Geneuil Manager. Gfui B. HART. Secretar

London Offise-37 NielsolSa Laite, Lombard Street 3.0.
J. S. COCREUlt, Manager. J. FaumusOit, Assistant Manager.

The Agency of Colonial andi Foreign Banks i. undertaken., aud. teAZ*eI*

ances of Laistoimef resi* je the Colonies domiciled int Londion. erdo

terme whuch wIu le fureon'O applicatio

THE STANDARD BANK OF CANADA
EsTAtiLISIIED 1873

Capital (authorizeti by Act of Parliament>.........

Capital Paid.up. .. ý.......................... .. ......
iteserve t'und andi Unividt Pfts.. ............. î 9 177

6

DICTORS
W. F. CowAN. President. Fot*n, WyLo, Vice.President, W. F. A lien, W. R
Jobnsion, W. Francis, F. W. Cowan, H. Langlois, T. IL McMillan.

HEIAT) OFFICE,. TOROWIO, Ont.
(GKO P. SCIIOLFIKLD, tinrrat Manager . J. 8. LOtJDON. Aositant Gserati anagîr

BRANCHES
Ailsa Craig Cannington Little I3ritain Platteville
Arliona U.hatha.n Lucamn PortPerry

licaverton Clareinon M peRirhmondHill
Beilrville Corg Mrkham Shak=sere
Blackstock Cotborne M idland st Clete
Bienliîn ".o secon Nec burgh S touffville

Bloomfelti estrontc, Newcastle Staho
Bond Heati Dublin New lloiburg Sundera
lownsanvile Durham, Newtonvîlle Tavistack

l3afod Elnwale Orono Tilisonburg
ljanfoti Flesherton Oshawa Tiverton

lirehîn Forest Ottawa Union ville

Brigýht Grafion Paisley Victoria Harbour
lrigîbon Haretaton Parkhîll Wellesley

.rol.n Hîckson Pefferlaw Wellington

Brussels Innerkip Penetanguishffle Whitby

Caletionia Kmgarton Pickering Woodville

Campbellford Lindisay PiktOn

TosoNTro: Hiead Office, Wellington andi Jordan Streets Do>, Street. Temiple

Building; Markiet. King anti W est Market Streets; Patkdale, Queen

StreetW est, Yonge Street, Cor. Yne andi Cnar)es Strette

MozîTituA-Molsons Bank; lmperial Bank rf Canada
Naw Yoat-The Importerse andi Tradiers Nations B3ank

13ANKERS Lornot<. ENct4iN The National Bank ol Scctland
kiUpPLO>-The Manufacturera andi Traders Natirnal Bank
CuICAGO-First National Banke of Chîicago

THIE STIERLING BANK
0F CANADA

Ofters to the public ever facllty Whlch
their busIness and responslbllltv warrant

A SAVO4GS BANK UEPARTMEI4T In connec-
tion wlth each Office of the Bank.

F. W. BROUGHALL, General Manager.

United Empire Bank of Canada, Toronto
It ie the aim of thio Banik to provclc not only

a sale and profitable clepooitory for money, but a

Pluce whert ito depositoro Mnay feel tliat anytlting

the management cati do for them will Lec cou-

siderccl a pleasure.

¶ý It pays municipalities to. have their
announicementS in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but ail the financial centres of the
world. That paper is

1 The onetary Times

THE MONETARY TI.NiIES 1977May 8, igog.
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Canlada Permanenlt
EKOITGAGEI COR1POEATION

Toronto Street, TORONTO
Paid-upe Capital . . 06,00000 00
Reserve Fufid (earned) 3,000,000 00
Unappropriated Profit 90,578 66
Paid-up Capital and

Surplus . .. $9.090.578 66
Investments . . 26,465,303 41

EXECUTORS AND TRUSTEES
are autborîzed to, învest trust funds lu
this Corporation's

DE BE NTU RES
They are issued for sums of $100 and

upwards. and are transferable.
A specimen and ail particulars will

be forwarded on application.
The Corporation îs allia a

LEGOAI DEPOSITORY FOR
TrRUST FUNDS

Deposits may be made and withdrawn
by mail with perfect convenience.

Our explanatory booklet, wiIl be for-
warded on recelpt of your address.

MO 1RTGAGES
on First C[ass Faim
mnd City Property.

Municipal Debentures
purchased

TH

H1uron & Erie
Loai -and Savings Coll

PaId Up CapIlta,...... i t900.000
Reserve, ................ 1:728,000
Asuets, over ........ ..... 11,500,000

T. G. MEREDITH, i<.C. President

H U M L RNm 

IfU Lf M H W . G I Y E N S .
HU Manager [UINUUl Ass't. Manager

LON DON la CANADIAN
LOAN t AGENCY CO.

LimIlted
103 Bey St.. - - - Toronto

ESTABLISED lm.R

DEBENTURES
Isoxeu. one hendtod dollars andl

upwarzds. nue to five yoara
4 PER CENT.

Icterest pivable half-yerry.
Thee Debentures are an Autborized Truston,

lnvestrnent.
Mortmae Lwbns madle in Ontauio, Mlanitoba. andl

Sak.toh"wa.,
W. WEDD, Jr. .B.WD ORH

secretazy. maer.

Toronto Mortgags Conmpany
OMao, ?ta. 13 Toronto St.

CAPITAL PAto.iw - $7-4,500
REszava FUiw. - 345.00W o
ToTAL Assava -. s.-ý9;q 40

President
HON. SIR WM. MORTIMER CLARK,

LL.D., W.S., K.C.
Vice-Pr",. WELLINGTON FRANCIS, K.C.
Debereur,@ ssued to pay 47, a Logal Invest.

x xI SUOOESSI I

x

Steady savings point a
way to success.

This Company will be
pleased to receive your
accolant, and will wel-
corne you as a depositor.

3./e% Intoest Allowod.7

National Trust
COMPANY, LIMITED

18.22 Klug St. East, Toronto

ACBICOLTDDAL SAYINGS a LOAN
COMPANY

Ainob .................... s
W.RiProie. Tboma Dettl Vina-Proil

T.MeCormicl, T. H. S"aln "M. Masuret,

C. P BUTLER, Manage.

THuE DOMINION
SAVINOS &INVESTMENT SOCIEI

hicreut et 4 per centi payable hall-
ycarly on Debentures.

T. 1. PURDOM, K.C., Premidut'
NATJU.NIRL MIgLS, Manager,

Debentures
For a lirnltied trn. we wfll issue
debentures bearing 5% intereat
payable half-yearly
The Dominion Permnn

Loan Company
12 lus Streot West

HON. J. R. STRATTON, President.
F. M. HOLLAND, Ganerai, Manager.

,.aP.&., UO
Rese

Total Liabil

4%
aay ageecy

Leg;
Morîgage

Dan and Dobonturo Co.,
Y', Pres. LONDON. ONT

4$,aonoo
'.144,668 T.taIAssOI8$4, I3.-hG5

The Standard Loan
Company

We aller for sale debentures bearlng
interest at FIVE per cent. per annula, pay
able half.yearly. These debentures offer
an absolutely safe and profitable invest..
ment, as thse purchasers have for securlty
thse entire assets of thse company.

Capitalsud Surplus Assois, $1 t340,000.00
Tota Assis, $2,500,000-00

PRESIDENT:
ALEXANDER SUTHERLAND.
VICE-PRESIDENT At4D MANAGIY4G

DiascToa:
W. S. DINNICK.

DIRECTORS:

RIGHT HON. LORD) STRATHCONA Ani)
MOUNT ROYAL G.C.M.G.

.A.KAMMERER. DAVID RATZ.
R. H. GREENE HUGIS S. BRENNAN~

JM. ROBERTS' A. J. WILLIAMS

ne"d Offices
Cern Adeaade and Victoria Straws

TORONTO

lb. RELIANCE
Loi seSiuu opm

m4 Kin ST. E., ToRoiJT0.

ROn.IOM Davou

ViePrcido,t

W. N. Dar.La

ýpuua.t' GUpItaI 1.11 poui $ 718,008
Amols--------,so,000

DEPOSITS
Subjoct tu choque witheïrairai

We allaw interest at
5%3 'PER CIENTr.

Compounded hall-yearly on doposits
of one dollar snd upward.

DEBENTURESt isaud ia amaoulots
of #100 snd upwards for perioda of
from ô to 10 years wlth Intelrest at 4
per cent. -per annum payable ha-
yearly.-moei can ho Depositul by, Mail.

The. Hamilton Provident
and Loan Society

Capital Subseribeul $ 1,5W0,000.00
Capital Paid up - 1,100,000.00
Remny.e & Sur1u Fulxda 593,4378
TOTAL ASETS . - 3,924,398M6flflflJf~issued for one or moe.

ffERÉXREýyers wlth interest at
four per cent. per annum, payable half-
yearly. Thse Debentures of this Society
are a legal investmlent for Trust Funda.
Correpondence invited.

Head OffIc.-King St.. Hamuilton Ont.
.- TURNER, C. FERRIE

Pre.ident. Tesrr

IN THE CITIES OF'
FIVE CONTINENTS
the Mon.taury Times la rend. RugI,
w..k Can da leadlng flnancli our.
nal Boas: te h inanolal sand com-
mercial centres of AmariIoa. Europe,
Asie, Australie snd Afrien. Th.
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The Royal
STrust Company,

HEAD OFFICE, MONTREAL

Capital Subscrlbed $ 1,000,000
Capital Paid Up - » 700,000
Reserve Fund.... .. 800,000

BOARD 0F DIRECTORS
Right Hon. Lord Stratheontanmd

Mount Rol G.C.M.G.
Pedent

Ho.Sr ere Drumond, K.C.M.G.
o&ePrsdnt

Sma H. Mowraou Au.Aw
R. B. AnieDavîn Moitoîcu
Sma KuWA"Z CwvUSTN SIR W. C. MA=14.ALD

]BART.
E. B. Gitamws»xîD8 Hou. R. MAâcKAv
C. M. HMm A. MAcommatI. R. HOSENa A. T. PàA-,wxsl

u. MBaaaIn'u JANxa Rces I
Smi T. G. S11AUGIHNESOT. K.C.V.O. I

TORONTO BRANCH

BANK 0F MOIITREAL BUILDING
M. S. L. RICHEY, Manager.

Fir ovcerything in the linocf Fre-
Prpoo~ pcffB 1uili.~g Materiah, for

13 Uldt 1 dI1n9 tý and 1 nteim ree
MaterIS Catalgue for thi. a.ki,

PEDLAR People of OshawJa
Mietreal. Toronto. IRallfax. Sr. jolie. Wbnnllwg Vancouver

M U NICI1PA L
DEBENTURES'

Were Advertised
in The

MONETARY TIMES
during

THE FIRST QUARTER
01 1909

A CANADIAN RECORD

MLNES'
LACKAWANNA

HSgh.st Grde f

ANTHRACITE
The price is just

the sanie as other
grades.
WHY notbuy the

MONEY TO L0AN
on First Mortgages
on Improved Real
Estate at lowest pre.

vailîng rates of in-
terest. Commission
paid to Agents.

THE

TRUSTS & GUARANTEE
COMPANY, LIMITED

43.45 KING ST., WEST. TORONTO

CAPITAL, $2,000,000

DÀAVI1 D'S
CcDlebrated Ink

SUusurasse te Qumity
Exooptlonally Good IVelu,

ELECTRO-CHEMICAL 
'

B3LUE 1BLACKýWRITINGi
FOUNTAIN PEN INK
BLUEABLACK COPYING
81$ILLIANTÀ CARMINE
LETTERINE SHOW

CARD INK

BROWN BROS., LIMITED
Cm&dlaaAgerts - TlONTfO
ÇCOUNTIRS GM and Enace coibctina sade ce

l a1d aued and od, actima .md.
À geeai m ala huaiehtaaCd.Laigia
toînlaa.N lanoyer an& bosl mr;ai ivea

rdeffom E. B. MILLER. Hlanover.

THE CORPORATE,
EXECUTOR

wi11 bring into the manage-
ment of your estate Respon-
sibility, ixperieno. and 1h.
Combined Wisdom of a com-
petent Board of business
and professional mien. Ad-
vise with

Toronto General
Trusts. Corporation

ESTABLISHED 1882

A Iffealthy Sign
liitii h. c ay lie*Jn i.s Firt: the

codto« fit"u .to i;% second:S
it* clama of advertue. The. Cmmecial
hm. nover a.joyed a inre proapernua pmniod

nov aubcrhbor.2rt ne r Cie: ta Ockfara
This jcurt*l'a oaidearculatin w larger

than that of an weky tjrlnewpaer le
Canada, and 10» tini And et
Canad i iruain alre thon the.
cotauinedcicltincal te trade newa.

Aetaoru in thi. Counhircia ge
RXSULTS. If fcu Want malaga front

ti. apdt gowngan butbuyung Pro_
inceapaea avrlont in

CANADA 9.S
STAND ARD

l'oit!

REFINLO SUBIR
Manufactur.d b>'

The Canada Sugar
Refining Co.,

Limited

I__IONTaZAL"
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Ioooppowated 1849

SPRINGFIELD-
Fire & Marine insurance Company
Assets -... . .. S7,204,958
Surplus te Pollcy I4olders .. 2,910,753
Losees pald *Ince organisation 41.682,48S7

A. W. DAMON, W. J. MACKAY,
Preffdent Secretary

CHAS E. CALACAR, F. H. WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontado Agent, le Wongton 8t Eaut
TORONTO.

SAFES-- SAVE-PROPiERTY
that is

A Ta1or- Sa le Wi
JL & J. TAYLOR, TORONTO

The Imperial Ufe
Assurance CO. of Canada

ASSURANOIE IN FORCE, *23,723,o0

Rnsr, *,458,046

lot Surplus, -478,213
Headt Offce

111.KI 9 e o momto tcIÙItIoMu $9

oSTOCKS

BONDS

fl£Mbtft5 TORON'&O STOCK tXCHANGE

The Imperîal Guarantee and
Accident Insurance Co. of Canada

46 Ring Street West, TORONTO
Subscribed Capital $ 1.000,000

Impertai Protection
OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write us.

OUR1 ACCIDENT and SICKNESS POLICIES
E4'rOtect you against loss from disablement.

-_ E5WLLANS, A. L. DAVIS.

SAFE WORKS'

F. I.DEAON~COe
MEMBERS TORONTO STOCK EXCIIANGE

»97 »aIO Btreet, Toronto

IN V EST ME NT S

OLDL83T ACCIDENT OFFICE

RAILWAY PASSENGERS'
ASSURANCE COMPANY

OF
LONDON, ENGLANI>

CAPrrAL
$50,OOO0~

CLAIMS PAJMz
$30),(00>,000

Estab5uIuJ
1849.W

x

W.RPERCIVAL PAR$At*

400 OC MCLAMI<
UOMN A.Micvoy
GOOONMUUSCLL
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OF CANADA
PUBL18MED EVERY SATURDAY BY TH4E MOMETARY TIMES

PRINTING COMPANY OF CANADA LTD.

MUflir-Fiap W. Fsx.i>.
BDaia. Mugr-essJ ALOD
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MORE CAPITAL FOR CANADA.

Canada needs capital, but not in a narrow sense.
For purely local purposes, tbe banks are seeing to, it that
factory wheels shall turn quickly and multiply. Our finan-
cial insitutions have belped well to build up this country.
But the financing of a land comprising somte tbree and
a baif millions of square miles, dampened with about one
hundred and twenty-five tbousand square miles of water,:
is a task for the world's capitalists and the investors of
five continents. The Dominion has raised many hundreds
of million dollars in the world's metropolis, and the
record this year, up to the present, sbows no slackening
of our monetary appetite.

Mon-ey is needed for developmnent. Tbere are vast
timber areas awaiting syndicates and enterprise. Known
andi unknown mine-ral deposits mutely demand the mining
engineer witb an influential andi wealtby backing. Blocks
of real estate, one of the safest investm-ents in this
country perhaps, offer an immediate possession of value
with prospects of higli appreciation, due to remarkable
a .nd substantial. progress. , Many cbaiinels are open f or
investment. Canada offers higli rates of interest and good
security. Its municipal, public utility and industrialbonds
have forced themnselves by sheer menÎt into a class com-
manding respectful andi valuable attention.in the money
markets.

These considerations corne to mînd wben analyzing
the brief cableti reports of tbe British budget, details of
which were announceti last week. It appears that a
transfer tax is to be made of one per cent. upon securi-
ties "to bearer," including ail bonds except British Gov-
ernaient and colonial issues. As a ýmatter of' fact, taxýa-
tion in Englanti las already senit a vast amnount of capital
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abroad. The tax upon securites alone will insure the
Britisb investor giving America more of bis savings.

This continent bas been brouglit -into, close contact
with Great Britain by means of steamship tics. A triîp
across the Atlantic to the average American is now în-
cluded in the baif year's or the year's comnion round
and task. A trans-Atlantic -voyage to, the average
Britisher bas, in the past, been held as a- formidable
undertakîng-. That insular idea is breaking away.ý The
outgoing ocean traffic is now by no means frorn one
direction. Tbe British investor need no longer trust to
report for saféty in investment. In a few days, compara-
tively speaking, lie may prime bimself flot only regarding
a particular security, but on conditions and investmnents
generally. This British tax, therefore, will bring new
capital to, Canada and to tbe United States. The latter
will naturally take a large share, but the Dominion will
not be out of the reckoning. 0f Canadian seekers for
capital tbere will be no lacking. The United States bas
approximately double the population of England, is well
peopled and its agricultural. and other resources are well
developed. To the mani with money a new country of
wortb is attractive. The Dominion has only about seven
millions of population, while vast areas of its agrirnîtural
and other resources are absolutely untapped. Canada
lias yet -to, travel the nation-building road whicb lias
already been traversed by the United States. There are
good reasons for believing that the road vill be easier
for the Dominion, a country which bas to, a large extent
profited by the few pioneering errors of its neighbor.
Aside from practical, there are the sentimental reasons
that the money wbich Mother England does not get
through taxation of capital may »very well be kept in the
family. It can be handed over to the son, Johnny
Canuck.,
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FUNDS IN NEW YORK.

Money is unusually easy in New York; but bankers
and brokers there are becoming prepared for the closing
of recent abnormal periods of chenp money. Canadian
trade is not too brisk, although an improvement wili
undoubtedly be effected this year. Froin the Canadian.
bank statement for March it is seen that our banks, as
regards their foreign balances anid boans, had call bla-ns.
out of Canada totalling $i 17,ooo,ooo; balances due by
London banks, $5,000,oo0; and by other foreign banks,
$29,ooo,ooo. Deducting the four millions due to London
banks, there is, roughly, $147,000,000- In addition, is to
be considered'the holding of bonds and securities avail-
able for marketing in L.ondon and New York. While the
money of our Canadian banks in New York is but a sinail
fraction of that circulating in the Dominion, it bas a,
bearing on the situation in Wall Street. A fact which I
the big Wall Street nianipulators would do weil to, bear
in mind, says a reliable journal of that city, is that this
large foreign fund, owned principally by ten or twelve
of the Montreal and Toronto banks, has been accumu-
lated because of the lack of demand for mercantile
credits in the Dominion. With Canadian bankers their
home mercantile customners have absolutely the first con-
sideration; and it is quite certain that as soon asit be-
comes possible to employ a considerable part of the f unds
at home there will be a withdrawal of resources froin
here. [n this connection iL is noteworthy that mercantile
boans in Canada increased over $12,000,000 in March,
and this incrense may be followed by others in the spring
nnd summer months. Should there be Canadian witb-
drawals in the near future froin this cause they would
most Iikely be accompanied by calis or demands for funds
froin the interior of the United States-originating froin
the saine cause-and it might easily develop that the
millionaire operators in the stock market will one day~
wake up and find that the lendable capital available for
their purposes is somewhat less than they have been
calculating upon,

GRAND TRVNK CANADIAN DIRECTORATE.

Much of the discontent in England regarding Grand
Trunk affairs seems to be born of a very few grains of
actual dlssntisfaction. -Some of the shareholders imagine
that decreased earnings are specifically the fault of the
management. A comparison'with the figures of Canadian
ronds, and indeed of all Amnerican roads, fails te bring
home te themn the fact that sinal railroad earnings were
prevalent during practically thie whole of last year, and
before that even. Accordlng to cabled reports of the
Trunk meeting, a Canadian director or two would, in the
opinion of shareholder Fairbairn and others, solve the
whole problern. It wns nrgued that the Canadian Pacific
and the Canadian Northern have local directorates while
the ten Grand Trunk directors ali reside in London. 'But
there i a vast difference in the respective capital loca-
tions of the ronds.

Sir Charles Rivers Wilson stated that ini England
the Grand Trunk had somnething like fifty-five thousand
shareholders. He aise expressed the opinion that flot
five thousand dollars worth of Grand Trunk shares were
held in Canada. While probably a larger amount is held
ini this country, there i ne doubt that an overwhelming
majority of stock is distributed amongst British i-
vestors. Sir Charles termed the Canadian directorate pro-
posai as a rash net. Mr. Fairbairn contended that an
etiornious amount of business must be IÔst to the Grand
Trunk because the road had no director on the spot.
He thou«bt that a commission or board of influential

Canaianswould cause more than sufficient business te
-usif their appointment, as well as te, restere public

road business is obtained by means of system and enter-
prise. The Grand Trunk has both, although it bas en-
countered several unfortunate obstacles. Its financing
fromn the first does flot look as attractive as it might
have been, but the road bas learned the knack of gettiing
what money it wants when it wants it. After all, a direc-
torate dictates chiefiy a policy. The policy is a necessity,
but it is Wny a part moncymaker. Others than directors
handle -the -letails of a railroad. And, coming to, the
base of things, the details shouid be the revenue makers.
It is diffilcuit to, see how a Canadian directorate could
effect the slightest change in the road's earnings or
policy. Public confidence in the line, as Mr. Fairbairn
ternis it, is quite up to the average. WVhat little lack of
confidence exists bas been created by the continuai
grouching of a handful of dissatisfied shareholders.
While the Grand Trunlo is in the saine category as other
Canadian roads, although perhaps it bas not received the
saine Government privileges, it bas lived in an atmos-
phere of mournfulness. One can scaroely talk Grand
Trunk nowadays without almost an irrepressible desire
to weep.

A continuai bickering anient directorial and otber
affairs in the conduct of any company does not help its
best interests. A revolution stops business and anni-
hîlates confidence. Internai friction in a corporation's
shareholding circle places the concern in an awkward
position with investors, the stock exehange and finance.
No one can expect Grand Trunk stocks to pursue the
even tenor of their way while internai trouble is in
evidence.

A Canadian Grand Trunk directorate is a fad. On
the other hand, it reaîly deserves the scriou.s considera-.
tion of the management. It could do no harin, as bas been
advocated in these columnns previously, to appoint one
or two Canadian directors. It will be a sop to discon-
tent. It may reduce to a minimum the tiresomne wailing.
The Canadian directors. could travel up and clown the
line, sinoke cigars, look out of the train windows, and
make periodical reports. And if economic conditions
changed for the better, it would be an easy matter to
credit the Canadian directorate wîth the change.

EDITORIAL NOTES.

A suggestion has been made that tbe Ottawa Han-
sard for April should be tastefully bound and entitked
Hnndbook of Grand Trunk Finance.

A facetious correspondent inquires, regarding the un-
fortunate immersion of Sir Robert, of Newfoundland,
last week, whether or flot that was a good illustration
of, weil, flot exactly vatered stock, but a watered Bond.

'rk. ~ * -11 x *il -rhý .n-P n11
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1 BANKJN G & FINANCIAL.
SPRING OUTLOOK. the financial situation is flot nearly as bad as one miglit

expect. Farmers in f ar circumstances are able to secure

Clties and Towus East and West Report Good ProgreSS reasonable credit fromn the baniks but they are flot asking for

and have Bright Hopes for Current Year. as much credit as might bie expected, the general idea being

that they will bie cautious until this year's crop is assured.

Althougzh the movement of trade îs flot quite so brisk Crop news to the Monetary Times fromn Francis, Sask.,

at Elmira, Ont., yet it is of large volume and steadily îw-I state that secdng is not progressing very rapidly, owing

proving. Some of the factories are working overtime 1to unfavorable weather ail over the West. The acreage under

Building operations are 'brisk. The money conditions Tocally i!wheat, therefore, will flot arnount to that which had peen

are satisfactory and obligations are met with promptnes- hoped. Stili, there is plenty of time to get in the crop.

The labor market enjoys keen demand. Farmers are busilv Building Outiook Cood.
engaged with seeding. Fall wheat stands up well, and unde- Seeding is backward in the Strathcona, Alta., district

favorable conditions. The crops will average, thinks Mr owing to the cold we.ather but the crop prospects are, on the

P. A. R. Glaeser, the secretar>'-treasurer of the Board 0e whole, promising. The building outlook is good. Strath-

Trade, a larger percentage than last year. cona lias several excellent locations suitable for manufac-

Grain Storale at Fort William. turers.
The City of Fort William will have storage room f-o

every bushel of grain shipped East out of Western Canade&

The big elevator of the Grand Trunk Pacifie is under con-
struction and will receive some of the if09 crop this comînsr

f ail. With other elevaters planned and to 'bie started als"

this season, and with the present capacîty of i4,250,000, For-

William will soon bie able to store the entire crop of Westerr

Canada which will corne Eastward. The C.P.R. lias planne*I'

for extensions and improvements at an outlay of ncarlv

$2,ooo,eoo, while the Grand Trunk Pacifie will spend about

et,50,ooo. These sumns, together with local imaprovemente!

and building of business blocks and residences will brini7

the total building and improvements up to $5,ooo,oDo fo oî

The outlook at Paris, Ont., is better than il has been.
The wheat and grass have wintered well and agricultural con-

ditions are of the best. Sorte building will be done in addi.

tion to the Sanderson Harold Company's new factory for the

manufacture of refrigerators and screen doors and windows.

Monsy Conditions are Satisfaotory.
Money conditions are good at Yorkton, Sask., as there

is a f air amount of ready cash comiïng in, The batiks are

always willing to lend to anyone who can show that he lias

the security, and the stores have been doing good business

and for a greater amount of cash than in former years. The

credit systemi is not s0 mucli in vogue as it used to be as the

merchants have Iearned a lesson from last yearls money

Trade conditions in Central Manitoba as a whole arp stringency. Secoing iias nut yt c.. ''-- ......... in a

indiatie o a posprou seaon. Reaty i aciveir solatel cases where some acres were seeded about two weeks

Portage la Prairie, and farta lands are in dernand; tho, ago nlte tpe nacuto h eeewahr u

amount involved in one exchange being $20,000 for a block that will flot affect this district so ranch as others ab i ccourit

of 640 acres, a rate slightly more than $31 per acre. Prices, of it being principally an oat growing counltry. la igo6,

are firm, a.nd the absence of inflation is gratifying to th Yorkton held the record for being the greatest individual

more conservative interests. There is not a great deal o; gri shpigpiti h et n h t ecord laren

land on the market, as the majority of Manitobans do flot Jýmaintained up to the prescrit day. On accountotelag

care particularly ab-out selling, but there are several goo,, acreage of summner f allow last year- and the suitable weather

opportunities to pick up small blocks at reasonable figures' conditions for brealcing new land, there will be increased

Seding is now under way, and'although a trille late ther, acreage for seeding in 1909.

is every promise of a gzood harvest this fail.-

Conditions In Manitoba.. CIIARTERED ACCOUNTANTS IN CANADA.

Money is f ree and there is littie difliculty in côbtaininq,

jIoans for legitimate use. Time payments are being mad' Correspondent Writes as to the 'Recent Disilliowa1ce by

with satisfactory regularity, and the financial men of thp the Dominion (loverfment o! the Ontario Act-

city are well pleased with conditions in this respect.

As the season advances there wi]l be room for more mei: Editor Monetary Times-

as farm and building laborers and aise in the brickyards. Sir,-Your editorial comment in last week's issue of

milis and railroads camps. Laberers are now endeavorînsr Monetary Times leadlg me to the view that the lime lias now

to secure work Iikely to last fromr spring te f ail. arrîved when the commercial public should be better in-

The snanufacturing outloek is good, and there will likely formed upon the issues which have culminated in the disallow-

be a big demand for building material, f armi implements- ance of the Act te revise and arnend te Chartered Account-

p)rovisions, etc., owing to the early spring influx of settlers. ants Act passed by lte Ontario Legislature in April, 1908.

A nuniber of mantufacturing concerns contemplate enlarging It îs the most recent incident in a seven years' figlit for a

the caacit)' of their plants. principle, and is net a quarrel between individuals e xcepting

Seeding at Grenfeil, Sask., as yet is only slightly ad- te the extenit that certain gross breaches of f aith on the part

vanced, many of the farmers net having a.ny grain in, rte of individuals have embroiled Canadian Accountancy inlerests

weather fer the last three weeks having been cold and some- ini a dispute for wich there is small hope of setulement, so

what stOrmy. A large proportion of the land te be sown is long as lte Dominion Association fails to live up te the obli

ieadY, and old fanmers de not appear' te bie alarmed of the gations irnposed upon it by its own Act of Incorporation.

lateness of th~e season, most of them clairning that the back- Vour readers would hardly bie interesttd in a historica

ward spring is lllcely te prove bet.ter, as when warm weather recilal covering lte last seven years, but every business tuait

cornes it will corne in earnest and the seed will net be check- firm, or corporation, will bie înterested te know what the figli

tas is Often te case. is about, as the subjeçt is one of almost vital importance t4

Thse dernand for farm lands is greater titan for twe years the commercial iaterests of titis Province. You have correct

pa.st and very good prices are being realized, most puxn chases, ly stated the grounds of public confidence in "Chartered Ac

being ma~de by practical farmrers which is a great advantage. countanîs," and I cannot do better than deal with the fund2

Bsiness generafly is'rather quiet, and while cash is scarce ýmental issues you have raised.

t
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A ohartored aooountant should becomo quaillbet only by
eOxamination.' This is the universally acknowledged edge test
Of eligibility for admission to ail the learned professions in
the English-speakîng world, and always will. be the test. The'
Institute cf Chartereci Accountants of Ontario lias for nine-
teen years conducted annual examinatiens without passing
wliich no one may be admitted to membership., For fifteen
years the Institute has prescribed courses'of study, lectures
andi classes, and practical experience as additional tests. A
chartered accountant in this Province bas corne te miean a
person of gooci character, who bias cemplied'with.the Ontario
Institute tests. There can be ne doubt that public confidence
rested secureiy upon this feundation, and whatever tended te
<isturb that confidence couki flot be in the public interest.

.The Dominion Association of Chartered Accountants is
seven years oldi. It has neyer held an examination as a test
of membership or for any other purpose, yet in a dozen offices
in Toronto, there may be seen frameci certificates issued by
that body, which set forth that:

"The Ceuncil of the Association, after careful
examination hereby grants its certificate cf efficiency
by virtue cf its Act of Incorporation, te A. B., en-
titling him to use the distinguishing letters F. C. A.
(Can.>."

What wiil be the public estimate cf an institution which
will issue sncb documents, andi of persans who wiil display
them, knowing the centrary to be the fact? One helder of
sucli a certificate admits frankly that lie is net an accountant,
and lias neyer professed te be one. Anether niember secureci
admission to tlie Dominion Association within three or four
months after the Board of Examiners of the Ontario Institute
had deciared him upon examination, to be încompetent. Te
go on, would be te multiply instances. Is it flot in the publ'ic
interest that tlie Province should enact laws wbich will re-
move ail uncertainty as te wbhat a Cbartered Acceuntant is,
in Ontario ?

A Dominion Assooation should be an organiation made
Up of.roprsontatvs f ront Provinolal Institutes and oontrolled
by nons of them. This was, the principle fer wliich the Pro-
vincial institutess fouglit, and fouglit successfully when the
bllI for the incorporation cf tlie DomnioÎn Association was
before Parliament. Section 3 of the Act passed in 19o2 was
drawn by ceunsel for theý Provincial Institutes and provided
that "The Association shall le composeci of ail memb«ers in
geod standing of existing provincial incorpcorated institutes
and associations who shall apply for memabership within one
year after lhe passing cf tliis Act, and cf any other persons
of wliese qualifications and fitness the Council aPProves."e
By the very act of applying, therefere, the provincial member
was a component part cf the Association. Aimost te a man
they availed tliemseives of their statutery riglits, and their
applications, about ninety in number were handed ta the
secretary befere the statutory general meeting was held.
The chairman, cliaing ta act under legal advice refused to
these applicants tlieir riglits as members, and tht meeting,
thus unlawfully censtituted preceedeci ta enact by-laws and do
other business. These by-laws were subsequently found te
enact practically every prevision wliicli Parliament liad struck
eut cf their Act of Incorporation. What will be the public
estimate cf an erganization whose first eficial act is to dis-
franchise three-fourtlis of the persons wlio are declareci by the
Parl;ayent of Canack' te compose the Association? Can any
stream tise higher than its source?

An examination -of the meznbership relis of the Dominion
Association shows that the voting centrol lias resteci continu-
ously with the Mentreal mernbers. Benieficiai centrot is net of
nevessity inimical te tht public interest, but tliis is em-
pbatically not a case cf that kind, The Montreai metabers
have a local seciety known as the Asso>ciatien of Accountants
in Mentreal, but haviug power fromr the Quebec Legisiature
t0 preven any person net a mnember of the Mentreai Associa-
tion frorn uin~~g the, designation la Mentreal of "Chartered

Acutant, Observe, then, liow titis control of the Do-

minion Association lias been exerciseci. One persan only,
resident in Montreal, has been admitted to membership in~
the Dominion Associaticn withont first qualifying by examina-
tien in the local society, and tlie selitary exception was ad-
mittedly taken in by an' inadvertence. The rule is a gooci
one, an 'it was proper te enforce it. But there is aise another
and higlier rule which shonid actuate accountants as weii
as other peeple :-"Do unto ethers as ye weuld they shonld
do unto yen." These Montreal men, secure behind tlieir
ewn entrencliments, virtually issned "lletters of marque" te
the Ontario section of the Dominion Ceuncil, permitting them
ta go privateering tlirongh Ontario. Hew well er how badly
they have acquitted tbemnseives may be judged by the fact
that nineteen persens have been admitted in Ontario without
an examainatien cf any sort, thirteen of whcmn have nu votes-
lest the Montreal contrai be endangered. Se rîgidiy, more-
over, lias the Montreal Association enforced its rights, that
flot even a member of the Dominion Association, unless aise
a member of the Association of Accountants in Montreal,
dare use the designatien "Chartered Accountant" in Mont-
real. Yet the Royal prerogative is invoked by this corpora-
tien, controiled in Mentreal, te prevent the Legislature cf
Ontario from surrounding its own Province wîth the precise
legisiative safeguards tliey enjoy in Montreal. Can it bie snp-
posed that the Ontario Institute wili endure witheut protest
sncb an intolerable situation?

Aooounting In the. Dominion shouid bo placed upon a
«lorin bais. This is what the promoters of the Dominion
Associatien argued befere the Parliamentary Cemmittee that
they intended te de. They have had seven years in which
te do it. Let seme cf their able advocates tell -yeur reàders
what they have doue in this direction. Meanwhule let me
point te tlie fact that the standards cf the Ontario, Manitoba,
Nova Scotia, and Saskatchewan Societies in the matter cf ex-
amînations and tests cf membership are practically identical
to-day, principally if flot altegether by reason of the efforts
cf the Ontario Institute. Had the conditions cf tht Act incer-
porating the Dominion Association been respecteci, that body
miglit to-day lie receiving the credit for what bas already been
accomplished,

Ali parties oonomsnd siaould oome to an agreement whieh
will harmonie Interests. The provincial sa eeties are without
exception in entire accord as te the nature cf sucli an agree-
ment. Tht Montreal Association lias within tht past meath
piaced itself upon record ia a manner whicli is a complete
vindicatien cf the position taken by the Ontario Institute
since 1902, and whule it is a matter fer deep regret that th-eir
present stand was net taken seven years age, they still have if
la their power as the controllîng factor la the Dominien As-
sociation te undo the mischlef that bas been dont under tlieir
aegis, and te compel the Dominion Association te act in~
harmeony.wÎth the poiicy cf the provincial societies, as Parlia-
ment intended it shouid. If it continues in its present carter,
it may lie assureci cf tht active and unwavering opposition cf
the three provincial societies chiefly affected by its mis-
chevions policy.

Disallowance of the Ontario Act means that any un-
scrupulous, person in Ontario may liolci himself out mean-
whule by a designation that derives its v'alue in this Pro-
vince, solely front the standards of capacity fixed and main-
tained by tlie Ontario Institute. It gives tht Dominion Asso.
ciation ne better right to continue te vielate the conditiens of
its Act of Incorporation than it ever had. Parliament intead-
ed it te lie an Association cf persons wlic were alrtady
Cliartereci Accountants by virtue cf membership ia existiag
societies, andI having thus piaced the corporation under proper
controi, ieft the further riglit of admission te its council. The
riglit te confer deg-rees or designatiens was exprtssly refused.
Ne one la bis stases wilI contentI that power refused in an
Act cf Incorporation, can ie. exerciseci by a by-law, yet we
find tht letters F. C. A. <'Can.", A. C. A. "Can.", la cent-
mon use, and persens are paying moaey for the privilege,

I have never heen able te leara why all these proceed.
/'fTn2~f~' <f hnvr. talcen nlace. They tailk mYsterienuslv
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publish for the benefit of your reaýders and ahl whom it maY c
concern the text of these alleged legal opinions? If they

actually have the legal opinions which afforded the pretext The follow

for doing as they have done w il tbey be willing now in the Hoiise for the

public interest to. put the matter to a test before an Ontario May 6th, 1g99

court? Will any of the nineteen persons in whose interest thîs

disallowance has been obtained, corne out frankly under their Montreal

signatures and tell your readers precisely what injury or hard- Toronto.

ship has been done to them by the Act which has now been Winnipeg

disallowed? Vancouver

The solid sentiment of the Ontario Instîtute juember- Ottawa..

ship-Chartered ýAccountants by examination-accords with Quebec.

your own views upon this important question, and you will Halifax.

earn thcir thanks for the opportunity afforded for a public Hamilton

d-*scussîon at this juncture. St. John ....

Geo. Edwards.

Toronto, May 4th, 190<>.

The question of price is delaying progress in the negoti-

ations for the purchase of the London Electric COmpany.

The latter want $400,000 for their plant but the Council,

under the advice of the engîneer, whose valuation reaches

$102,ÔOO, will not consent to pay that amount,

PRINCE
RUPE»RT

gFortunes will be made in Prince Rupert
real estate by those who have reliable
information.

gWe were appointed officiai appraisers of

the townsîte L-- the Land Conissioner
of the Grand Trunk Pacific.

gMr. Murdoff is now on the ground, and
will personally inspect every lot in Prince
Rupert.

gWe can give you thie most reliable in-

formation. Pull particulars, mnaps,
etc., sent on request.

WILLIAMS &MURDOFF
LIMITED

508 HASTINGS ST. W. VANCOUVER, B.C.

>London ....

Victoria* .

Edmonton

LEARINQ HOUSE RETURNS.

'ing are the figures for the Canadian Clearing

weeks ended May 7th, î<>o8, Aprdl 2oth, and

with percentage, increase or dtecreas~e:

$30, 534,693
23,340,227

12,136,563
3,617,892
3,562,532

2,460,521

1,872,305
1,522,930

1,288,897

1,216,036
1,452,330

1,100,092

788,017

Total. $84,902,035
*Week ended Tuesday.

$30,243,907

25,020,519

i î,<69,51o

4,812,159
3,179,178
1,887,327,
1,488,682
1,311i,036
1,373,582
1,416,332

987,376
1,139,367

979,555

$85,808,53o

$35,937,444 +t 17.6
29,977,727 + 28.4

17,782,526 + 46 5

4,940,954 + 36.5
3,672,990 +1 3.1

2,468»8q1 + 0.3

1,797,827 - 3.9
1,626,894 + 6.8

1,500,138 + 16.3

1,517,496 +t 41.2

î,668,o24 + 148
1,132,659 + 2.1

951,945 +20-8

$104,975,605 + 23.6

EXOHANGE RATES.

Monetary Times office, Frîday i p.m.

The following prices are supplied by Messrs., Glâzebrook

& Cron',n,'75 Vonge Street, Toronto:
New York Funds...................... par

Stërling--6 o Days! Sight............ .... 00 + 1/3ý
ic Demand ...................... oj 1l/I 6

Cable Transfers ýý............ .......... 9
Rates in New York
Sterltng--Go Days' Sight............4 86Y

Demand............ ........ 4 87 4

Caîl Money in Toronto ..... »............ 4 4ý4

Bank of England Rate .... -...... *........24

Open Market Discount Rate în London for'

Short Buis ..................... '5/16

DIVIDENDS PAYABLE.

Company. Rate %
Dom. Iron & Steel, pref........... îo34

Sterling Bank ................. ... I Y4
Trethewey Mine ................... 10

Montreal L. H1.,& P . ............. i 2

Buffalo Mines.............. ...... 3
Cobalt Central Mines ....... i

Penmans, Limited, common ......

Demerara Elec. CO., 2nd mtg. bonds. 3

Terra

quarter

quarter
bonus

quarter
half-year

Payable
May Io
May 15

May 1s
May 15
May 15
May 15
May 15
May 15

RAILROAD EARi4INCS.

Road Week Ending î<>o8 1909 Change

C. N. R ......... April 3o $ 172,200 $ 193,600 +*$ 21,400

C. P. R ......... April 3o 1,463,000 1,814,000 + 3sî,ooc,

G. T. R ......... April 3o0 02,112 ()55,171 + 53,059

T. & N. 0O........April 3o 17,6S5 40,o66 + 22,673

Montreal Street ... May ,i '66,393 67,753,+ '1,360

Toronto Street .... May 1 63,284 67,148 + 3,863

kMIltWsjARVIS & CO.
MenibeT Torooto

Stock Exchage

BOND DEALERS

MoKInnofi BIdg., TORONTO W W -mowM ý1



STOCKS, B'ONIDS and INVESTMENTS I
STOCK EXCHANGE3 THIS WEEK.

More Activity en Canadian Floors-Ç.P.R. and Scotia
were Foatures--Montreal Elections Next Week.

The most important event this week in thic Unitedi States
was the ticclaration by the Supreme Court that the cemmodi-
tics clause of the Interstate Commerce Act of igo6, known as
the Hepburn Railway Rate Law, is constitutional. That
jutigment reverses and reznands the -decision of the Unitedi
States Circuit Court. The judgment retains te the railroads
thec righit to own stock in coal companies. The announce-
ment wheu learneti by the Stock Exchange caused a decided
upwarti mavement, Reading, for instance, making a jump of
tiglit points from, its previous low level. This is one of a
series if many decîsions in which legislatures andi similar
bodies have upheld corporations against the Government and
is anether case bearing eut the recent contention of the
Monetary Times that the former drastic anti-corporation
sentiment is giving.way to a more sane policy.

The Toronto market lias sbown strength, the most inter-
esting feature perliaps being C.P.R., whici lias continueti
firma. At Montreal this stock went Mhler than igo. The
gooti earning record of the roati is thouglit to be responsible.
There lias been soute activity in Mackay andi Dominion Steel
lias received its share of attention.
Aoouued interst to the Sel1e«.

The practice regarding accrued intereat in New York lias
been for it ta go te the seller. This methoti was recently
adopteti in Montreal. Toronto until this week lias followed
the rule of other foreign exchanges which provides for
accrueti interest geing te the buyer. In future the rule on
the Toronto Stock- Exchange will be that the accrueti înterest
shail go ta the vendor.

Navigation stocks are again being considereti. Mr. R.
Forget, president of thie company, lias given several bulliali
interviews of late, but lie -says bis purpose is net te belp the
Richelieu stock 'II want Richelieu," lie statecl in an inter-
view, "lte mcli on its merits as an investment."1 He expects
the coming season te be the most profitable on record.

The increase in the capital of the Rio de Janeiro Tram-
way, Llght & Power Company front $25,000,00e te $40,Ox0,000
by the issue cf i5oooo shares at par was voteti upon by Rio
shareholders this wee-k. There were no dissentients.
Dividende Ceasa for the Presmnt.

The Cobalt Silver Qucen meeting was hcld last week. At
the end cf the last financial year there was cash on baud of
$54,861. With that balance and with what the mine lias pro-
duced $îgr~o advietsbv been paiti te the share-

holders. The installation of a new andi larger plant on the
cornpany's property lias also been made. For smre time past,
sa 7ys the directors' report, the company lias been niining in
lean ore, which dees not produce ver-y large returns andi for
that reason it was necessary ta discontinue the paying of
dividends.

The Nipiuming andi La Rase merger story is again in thic
markcet. We observe that a Montreal paper states it was the
first journal in Canada or flic United States to publish the
prospective change in the companies' relationship. We really
believe that thxe Monetary Times can lionestly dlaim this pre-
diction distinction, as in the issue of June l3tli, i908, appear-
ed this line: "<The Nipissing Mines Comnpany may go into
partnership with La Rose Censolidateti. The Monetary
Timnes lias madie inquiries of Nipissing and La Rose directors
this week wlio say that there ia «nothing doinz" and that
"th reorts are urue." That is quite likely. The opinions

ef tese entlmenbaving been dizly recordeti, it remains to

Mining Exchange, by die adoption.of a by-law authorizing
its members under certain conditions, to divide their comn-
missions wÎth brokers who are members of good standing on
certain other mining exchanges. That course will Save a
double rate of commission.
IMOntri 8tiok Exohange Efotloms.

The following seems to be the general feeling regarding
the siate to be presented on May I4th for election on the
Montreal Stock Exchange: Chairman, Mr. W. J. Turpin;
Vice-Cliairman, Mr. Gordon Strathy; Treasurer, Mr. F. C.
Fairbanks; Committee, Messrs. J. Paugman, D. S. Miller, P.

>P. Cowans, H. B. Macdougall an 'd Rodolphe Forget.
The Canadian Consolidated Rubbcr Company, Limited,

securities are being listed on the Montreal Stock Exchange
and will probahly be called for the llrst time on Monday next.
The capitalization includes t2,ooo,ooo prcferred 7 Per cent.
stock, authorized, and $ i,go,ooo, issued, andi $3,aooooo Comn-
mn authorized, and ?2,805,000 issucd, witli $2,600,aooo bonds
authorizeti andi issueti, bearing 6 per cent.

Mr. Eric G. McCuaig, of McCuaig Bros. & Company, lias
been electeti a member of the Stock Exchange, Mr. Rykert
McCuaig transferring his seat to him.

The stock markets have been in excellent shape in Mont-
real, there being a general ativance ini prices and a large
turnover. Pacîfic has again been a feature bath of strength
and activity, althougli the price was a point down from, the
highest, at i8o, at the close, on Wednesday. -Soo aise par-
ticipateti to somne txtent ini the strengtli of its runping mate,
selhing up to 137r4, andi closing a fraction below tliat figure.
The date for selling of riglits has naw passeti. Power lias
hiad a splendid advance, being up to I1736, wbicli, with the
z 34 dividend is equal ta ii19. This price lias been reachet inf
spite of the danger f rom the Saraguay andi other companies
whicli art anxious to get a share cf the citi's patronage.
Textile securities have been affected little or not at ai by the
partial strike of emnployees at the Magog mills, itbeing doubt-
Iess the general view that the arbitration about te be under-
taken by thec Board of Conciliation will smooth out al
troubles.
Sootia Hae Advanced.

One cf the features of the week for whi no authentic
explanation lias been provided, is the graduai ativance in the
price of Scotia. On Wednesday niglit it solti at the higli point
of the movement, namely, 6216, andi still seemed in gooti de-
maad. Some tbink that this is due ta success ini financing
the new arrangement, others attributing it to the hope of a
dividend, andi yet others te flie hunt for proxues. Another
feature was the rise iu Montreal Cotton, on Tuesday, from 121

te 124, many associating the movement with the Textile Co.
Rio bonds experienced a little boom, selling up te 95 andi
bcing in gooti demand. Porto Rico stili holds strong around
Si te a fraction over, and Quebec Railway is firin at 5. Lake
of the Woods lias been in g-ood demand at reS te a fraction
more. The rest cf the market is uninteresting.

REPLIES TC INQUIRERS.

975- J. P., Oxbow, Sask.-We are answering your in-
quiry by letter.

976. S., Toronto.-Thie Provin-cial Building andi Loan
Association sold its assets ta the Dominion Permanent Loan
& Savings Company on June 25tli, 1902.

977. H. A., Toronto-The trade figures you require are
being forwarded.
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T> UBLIC NOTICE is'hereby given that under the First
Part of chapter 7Ç) Of the Revised Statutes of Canada,

io, known as "The Companies Act," letters patent have

been issued under the Seal of the Secretary of State of Can-
ada, bearing date the s9th day of April, xgog, incorporatl.ng
James Steller Lovell, accountant, William Bain, bookkeeper,
Robert Gowarîs. solicitor's clerk, Hernry Chambers, solicitorls
clerk, Robert Musgrave Coates, solicitor's clerk, Samuel
Goodman Crowell, solicitor, and George Hamilton Cassels,
solicitor, ail cf the.City cf Toronto, in the Province of On-
tarin, for the following purposes, viz, :-(a) To manufacture,
buy and selI and otherwise deal in and with gilsonite, mainera1

rubber, asphaît and ail products and by-products thereof; tb)>
To enter into contracts for, construct, execute, own and carry
on ail descriptions of works, and io carry on the business of
a general construction and paving company and contracter;
(c) To carry on business as a manufacturer of and dealer in
logs, lumber, timber, wood, metal; ail articles into the manu-
facture of which wood or nietal enters and aIl kinds of natural
products and by-products thereof, and te carry on the busi-
ness of a general dealer in merchandise; (d) To construct,
maîntain, alter, make, work and operate on the property of
the company, and for the purposes of the ccmpany, or on

other property with license or permission cf the owners, works
of every description, reservoirs, dams, lumes, race and other
ways, water powers, aqueducts, wells, roads, piers, wbarves,
buildings, shops, stamping mîlîs, and other works and ma-
chinery, plant, and appliances cf every description; (e) To
carry on any ather business, whether manufacturîng or other-
wise, which may seema ta the company capable of being con-
venicntly carried on in connection wîth the business or ob-
jects of the cornpany and germane thereto; (f) To purchase
or otherwise acquire and undertake and assume ail or any part
of tbe assets, business, property, privileges, contracts, rîghts,
obligations and hiabîities of any person, firm or company
carrying on any business which this cornpany is authorized to
carry on, or any business similar thereto or possessed of
property suitable for the purposes thereof; and f romi timne to
time to apply for, purchase or acquire by assignment, trans-
fer or otherwise, and to exercise, carry out, and enjoy any
statute, ordinance, order, license, power, authority, franchise,
concession, right or privilege which any Government or auth-
o'rities, supreme, municipal or local, or any corporation or
other public body, may be empowered te enact, rnake or grant,
and to pay for, aid in and contrîbute towards carrying the
same into effect, and te use any o! the company>s capital
stock, bonds or other securities and assets to pay for or in
consideration for the foregoing; (g) To raise and assist in
raisîng money for and te, aid by way o! bonus, cash advances,
promise, endorsement, guarantee or otherwise any corporation
in the capital stock of which the company holds shares or
witb -wbicb it may have business relations, and to act as em-

ployé, agent or manager of any such corporation, and to
guarantee the performance of contracts by any sucb corpora-
tion, or by any person or persons with whoma the Company
may have business relations; (h) To enter into partnership
or into any arrangement for sharing profits, union of inter-
ests, co.operation, joint adventure, reciprocal concession or
otherwisc with any person or company now or hereaf ter carry-
ing on or cngaged in any business or transaction which this
Company ils authorized to carr on or engage in; (i) Tc pro-
cure the compan y to bc registered and recognized in any
foreign country, and to designate persans therein, according
to the laws~ of such foreign country to represent this company,
and to accept service for and on behaif o! this company ol
any process or suit; (j) To amalgamate with any other con'-
pany having abjects similar ta those o! this company; (k) Tc

lease, sell, or othcrwise dispose o! the propertyF and assets ai

the company or atiy part thereof, for such consideratiati ae

the company may deemn fit, including shares, debentures ci

securities o! any company; (1) To do ail acts and exercise al
powers andl carry on aIl business incidentai ta the due carry
ing out of the abjects for wbich the company ils incarporatec
and nccessary to enable the Company ta prafitably carry ai
its undertakings; (m) The business: or purpose o! the con'
pany is fran' time ta time to do any one or more of the thing-
berein set forth andI ta do all or any o! the said things ii
Canada or elsewhere, and as principals or agents. The opera
tions of thc companly ta be carricd on throuaizout the Do
minian of Canada, and elsewhere, by, the name o! "The Cana
dian Minerai Rubber & Paving Company" (Limited), with:
capital stock of one million five hundred thousand dollars
dîvided inta rs,aoo shares of ane hundred dollars, and th
chie! pliace of business of the said Company ta be at the Cit
cf Toronto, in the Province o! Ontario.

DatedI at thc office of the Secretary o! State o! Canada
this 2oth day of April, io909.

CHAS. MURPHY.
Secretary o! State,

Dated at Toronto this 5th day o! May, ioQo.
BLAKE, LASII & CA8SELS,

Solicitors for
THE CANADIAN MINERAL RUSItR In0 PAVINII

COMPANY, LIMITED.

I I DIVIDENDSI

THE CANADIAN BANK 0F COMMERCE
DIVIDEND NO. 88.

Notice is hereby given that a Dividend of Two per cent.

upon the Capital Stock of this Institution has been dIeclared

for the three months ending 3îst May next, and that the

samne will be payable at the Bank and its branches on and

after Tuesday, îst June next.
The Transfer Books will be closed from the 17th to 3 ist

May, both days inclusive.
i By Order of the Board.

ALEXANDER LAIRD,
General Manager.

Toronto, 28th April, i909.

Mr. A. W. ?entlanid, accountant of the North Winnipeg

branch of the Bank of Commerce, was tendered a farewell

banquet ait the Ontario Hotel the other night. About thirty

were present. Mr. H. L. Edmunds, manager of the branch,

be;ng chairman. Mr. Pentland was presented with a hand-

sorte travelling (bag.

A mortgage made by the Canadian Northern Railway

Company to the National Trust Company, securing an issue

of $io,ooo bonds per mile upon the company's Uine extending

from a Point near Etoimanimi to Pas Mission, a distance of

1about 88.r miles, has been depositied in the office of the Sec-

retary of State of Canada.

Messrs. W. A. Henderson & Co., chartered accounitants,

of Winnipeg, have opened a branch office at'103 Darke Block,

Regina, with O. Thorpe as manager. Mr. Henderson re-

recently returned to Winni peg, making changes in the ac-

counting system at Lethbridge, Medicine Hlat, and ýRegina.

These changes were recommended byý bis firm. They have

been retaîned by Lethbrîdge and Medicine Hat to make the

annual audit.

Mr. C. J. Claassen, laite cashier of the State Batik' of

Jansen, and prior tô that in the banking business at Beat-

rice, Ncsbr., bas succeeded Paul'B. Burleigh as manager of

*J. L. Brandeis & Sons, bankers, which is a large commercial

batik associated wîth the departmnent store o! J., L. Brajideis

& Sons," of Omaha, Nebr. Mr. Claassen has been qinte re-

*cently connected with Jansen & Claassen and the Saskatche-

wan Elevator Company at Winnipeg.

Wanted nea? Rogina.ý Sask.
A pushîni fellow to sel1 stock in a Companiy of whicb the

r HON.. CUFFORD SIFTON, M.P.
is President. Address

rBOX 2, THE MONETARY TIMES OFFICE
TOront Mntreal Winnipeg

I

TH1E SUSE AIER OFANSOS I HECT
Plr-ia Ope hpet tknfr:oagfrad

Cor localU de" VAU0WI.cnncio w alRal

Croad or opve neqhlpet taifien for thre. oardingn

storige o! ail classes o! merchandise, aiso first class sample-
roSen space, convenient ta bath the wholesale and retaîl
districts. Will be pleased ta quate prices upon application.

SIECURITT STORAGE AND) WARIElOUSE co.
Capital, 106,040.0 WINN11IEG, MAN.
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Northern Certificate.........
Onterlo Loan ..............
Occidental Tire lus.......
Pioneer iresluna...... ..

Axctlc Ica CO.... .. ý........
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9
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Sskatebewati, 1949..............

muNIcIpAL

Edmonton, 19147........... ......
Hmilçton, 1934......................
montrel 19 09 . . .. . . . . . . . . . . .

Ditto, 193.......
Ditto 19M .....

Dto, 1942 ....

Ditta1902.- .........

O ttwa1913..............Uasktoo Cty 9t.8... ..... -........
1933 123. ...............ite, l......

9.Joh, .1B...W ý....... ........
Dto194..... .................

DItto' 1912 ....... -.... ý
Dits., IM .....................

pet 1Frite
cent Apr. 22

lO> 1011
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IO0 101
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93 94
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RAILROADS

Alberta Railway. $100 . _........ .......
Ditto 496prîor.ien deb. stock..,......-
Ditin, 5 deb. stock (nou.cumulatIVe) ....

Atlantic and North-West. à50% bonds. ...
A.tlantic and Sc. Lawrence. 696 ahanesý..
Calgary and Edmonton, 4% deb, stock ....
Canada Atlantic, 4 % GoId Bonds .
Canada Sourber,lst mort., 5 %bonds,.
Canadien Northern, 4 % (Man.) guan. bonds

Dicto, 4% (ont. Div.> let mnr. bonds....ý
Ditto, 4% perpetuai deb. stock. ý...... ..
Ditto.' 3 % (Dom.) guanantced stock.
Dita, 4% Land Grant Bonds.ý.......

Canadien Northern Ontario, SI %6 deb. stock
Canadien Northiern Quebec, 49% deb. stock.
Canadian Pacifio, 59% bands.._......

Ditto, 4 %deb. stock .... I...........
Ditto, Algoma, à% bonds .... .........
Dittg.,4 % pTei. stock ........ ......-..
Ditto, abanea, $100............ _.......

Dominion Atlantic, 4 % lut dsb. stock.
Ditto. 49% 2nddeb, stock .. .... ......
Ditto. 5 %6 prof, stock.ý-.. ...........
Dita. ord. stock .... ........ .......

Grand Tnunk Pacifle, 3 % tu.bondsa.
Dito 46 mort, bonds (Prairie Sec.) A....
Dit, 49 lot mort. bonds (Is Sup'r bru)
Ditto, 4 9del,. stock .......... ...
Ditao 49 bonda (B. Mountain).
Ditto, 5% deb. stock...............

Di,4% deb. stock ..............
Dito Great Western 5 deb, stock.
Dit, Non. af Ca». 4 96deb stock ...
Dicto, Midland af danada, à'% bonds ..
Dicta Weil., Grey andi Bruce, 7 % bonds
Dita. 4% guar. stock...............
Ditto,5 à6 st pref. stock..-...........
Ditto, 5 % 2nd pref. stock.............
Dita. 49% 8d prel. stock..............
Ditto, ord. stc .. ... . .... _ _

Grand >Trunk J onction. à6% mort, bonds ....
Grand Truuk Western, 4%9 let mort, bonda..

Dictto.4 %6 2nd mort, bonds............
Great iortbern of Canada. 4 % bonda..
Minneapolis, St. Pini sud Saul Ste. marie,

ast mort. bonda (Atlantic) ...........
Dita. lst. cons, mort. 4 % bonds .
Dite, 2nd mort. 4 % bonds ..........
Dita. 7 % pref.. $100...... _...........
Dita. common, _5100 .......

NewBrnsic, itmort. 5% bonda...
Dluto,4 ,16 db tok.................

QuebecA &LkS.John,.4% vriarlien bonds
Dit,5%Ist mort. bonda..- >...........

Dita, Income Bauds.................
Quebso Central, 49 % eb. stock ...........

Ditto, 3 % 2ndtdeb, stodck.............
Ditto, Income bods ..................

BANKS
Bank of Britisht Northt Ânerie., £60O...
Bank of Montreal. $100- ................
Canadisu Bask oi Commerce, 50 ..

LAND~ COMPANIES

CTalgryad dmotnLad . .. . . . .
Lau ad anhe£1 ..........

Pries
Apr. 2

21 125

04 106
18 118
52 154

06 106

02 lot
02 104

8 87
99 100l

ý07 108
07J 1084
15 117

86 88
74 M6
42 47

92 94
98953
89 91
91 98
ý15 117
26 128
.01 1012

29101
1O1 103
[Il 116
91 92los
48 4
19d 20!

Lm8 110
07 99
7l 78
91 93

103 105
1012 104
101 103
157 160
146 149
115 117
193 10
85 87
]B 11

100 102
72 74

,Il 113
8 9

Land Cempanion-Continced

C
H
L
S
S
y1

Frite
Aur. 22

enadien Nortbern Prairie Lands. 85 .- 2à 2g
knadlnn Resl Praperis L1 ............ .........
ludson Bay. £10 ............. ....... ý5

dCopor.atn oan Canad £taI . 3 2d
sd. orpoatnd = Lanad5 1........
outheru Alberta Land. GI.........261-2/~estern Canada Land, £ 1..............1 1 fý

LOAN COMPAN SES
Canadian Settl.ns.Loan and Trust, 1.
Canadian and Ainerican Mort.;,£10 .

Ditto. ditto, L2Dald .. ..... «........
Ditto. 4j % pref., £10.................
Dit, 4 % deb. stock........ .......

Dominion of Canada, Mort,. £3.._....
North Brit. Canadian Invest., £65, £2 paid..

Ditto, terminable debentures ..........
N. of Scot. Ca». Mortzage, il10. £2 pald..

Dita, 4 % deb, stock ......... ,....
Dita, 31 % deb. stock ................
Dita, 3 % dol,, stock.................»

Trust and Loan of Canada £20. C5 a4d..
Dita. ditto, L3 paid .................
Ditto. ditte. LI paid ................. .

MISCELLANEOUS COMPANIES
Acdi Sga Rfinlag, 6 % des.. ...

D ttui% ra.., £1...................
Ditto. ord.. £1 .............

Asbestos and Aib @tic, 1.......
Beil's Asbestos, £1 ............ ......
British Col, Elie. Rly., 4* % debs ....

Dit, 449% perp. eans. deb>. stock ....
Ditto, Vancauver Powser, 4à 96 clebs ...
Dit. 5 % pref. ord. stock .............
Ditto, dit. ord. stock.>.................
Ditto, 5 % pre!. stock .................

Canadian Gental Blectria, ard., £100..
Ditto. 7% Pref.stock.................

Llect Development of Ontario 5 % debe ....
Imp. Paper Mille of Canada, 7 % pref. 5100..

Meitto Tramy, c0 naoa................

Ditto i6PrerHeubond...........
Ditao de, .....................

Mnt. Portlasd Cemntreso $9.1 ....

8.1 lit

102ý 10414.

IMIE CANADIAJI PACIFIC RAXILWAY-COLONI:

1990

Canadien Tire .......... ý....6+4
Canada lAnded............ 7
C.P.1t................7
Great West Lifé .............. 15
Homne Investment andi Savints. --
N orthern Trust ... .......... 6
Standard Trusts . ý. ............ :7
Winnipeg Eieetic............. 10

UnUistS
Baniks. Trst, Loan &uo.

B. C. P. L. andi S..--ý..........
Commercial Loan and Trust 7
Dominion Fire 1».. Co......... :::
Empire Loan....... ......... 6
Great West P. L. sud S.........9-
Huon and Bri -. -ý....... _...... 9

89

40

3,60

1 150
7 14

LM190

Fric.
Apr. 29

92..
96 90ô

90 ....

100

100 ..

Price

100 100
90 90

né8

UlitisTaD
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BANKINO NEWS AND NOTES.

F. R. Bartlett & Company have increased the number

of their directors from 3 tO 5.
The Close Brick Company have increased the number

of their dîrectors from 3 ta 5.
The James Mines, Ltd., of Toronto, have increased the

number of their directors from 5 ta 7.

The capital stock of P. Burns & Company lias >been in-

creased froma $2,ooo,ooo ta $3)000,000.

The capital stock of the Big River Lumber Company lias

been increased from $250,000 to $1,000,000.

The capital stock of A. R. Clarke & Company, Ltd., bias

been increased f rom, * 100,00 to $200,000.

The Gall River and Raven's Lake Cement Works have

been sold to tht Scarboro Securities for $500,000.
The name of McLean, Stinsan & Company' Ltd., lias

been changed ta McLean, Stinson & Brodie, Ltd.

The capital stock of the Columbus Cobalt Silver Ca.,

Ltd., has been increased from $450,000 ta $600,o00.
The head office of the National Manufacturing Company',

Ltd., bas been changed from Pembroke ta Ottawa, Ont.

The nuiuber of directors of the Gold Pyramid Mining

Company, of Montreal, have been increased frOo 3 ta 7.
The capital stock of the Delan>' & Petit Sand Paper Conm-

pany', Ltd.,ý bas been increased froma 1$5o,ooo ta *$100,000.
The capital stock of the Canadian Farm Implements,

Limiîted, of Manitoba, bas Ibeen decreased from $So,ooo to

$5,0W0.

Tht naine of the Canadian Minerai Rubber & Paving

Company' bas been changed te Canadian Minerai Rubber

Company'.
The OtisseCurrie Consolidated Silver Mines, Ltd., lias

received permission to keep its books without the Province

of Ontario.
A br andi of the Bank o! British North America lias been

opened at Paynton, Sask., under the ternporary management
of Mr. J. Jeffre>'.

1The Canadian Bank of Commerce lias opened a branch

at corner o! Dovercourt and College Streets, Toronto, in

temporar>' premises.
The capital stock o! the Gifford Extension Mines, Ltd.,

bas been redivided from, 350,000 shares o! $i each to i,4oo,-

ooo shares o! 25 cents each.

Thet provisional directors of the Anglo-Canadian and

Continental Bank have opened stock subscription books ai

86 Notre Dame Street West, Montreal.
The name of the Ash Grove Mining Company', Ltd., bae

been changed ta the PaÎnkiller Lake Gold Mîning Company,

Ltd.
A special general meeting of the shareholders cf tii

Rothschild Cobalt Company', Ltd., will be held at New Lisý

keard, on Ma>' 3rd, ta consider the advisability o! disposîi

o! the company's property.
on the eve o! bis departure for Montreal as manager o

the head office of Maisons Bank, Mr. T. B. Phepot, formerl,

W!E OFF!E

CITY 0F MEDICINE HAT
(ALBERTA)

DEPB E NT U RESzmý
BEARING 5% INTEREST PAYABLE BALF-
YEAILY AND MATURINO AT THSE END
OF 20 AND 80 YEARS TO YIELI) 4496.

FULL PARTIOULARS ONI REQUEST

Hl. 09HIARA &CO
30 Toronto Street » . - . Toronto.

DEBENTURES FOR SALE

TENDERS will be received by tht undersigned for the

purchase of Debentures of the Province of Manitoba ta the

amount of Seven Hundred and Sixty-Two Thousand Dollars

($762,000.00) for tht following purposes :

Telephone Construction...................... $5o0,000 00

New Court flouse, Eastern Judical District....-200eos 00

Judicial Buildings, Western Judicial District .... 50,000 00

Judicial Buildings, Northern Judicial District ... 12,000 00

These Debentures will, be in denominations of not less

than Five Hundred Dollars ($soo.oo> tacli, in sterling or

Canadian currency and payable in London, Montreal or Win-

nipeg to suit purchaser, will be dated Jul>' ist, 1909, payable

in forty Years from date and will bear interest at the rate of

four per cent. (4%) per annum, ialf-yearly.
All offers must be addressed ta the undersigned and must

reacli this office not later tian the fifteentb day o! May' next.

The highest or an>' tender not accepted unless satisfactory.
HUGH ARMSTRONG,

Provincial Treasurer.
Provincial Treasurtr's Office,

Winnipeg, April 2oth, 1909.

VANCOUVERt BRITISH COLUMBIA

TENDERS FOR DEBENTURES.'

SEALED TENDERS will be received by the undersigned

up to 4 o'clock p.m. on Monday, the. Slst DRY Of MaY, lm,

fox the purchase of $1,397,00.0O, fort>' Yets, 4 per cent.

Debentures.
Official statement of particulars can be obtaiiied at the

Bank of British North America, ,Toronto, Ont., or at the

Comptroller's office, Vancouver, B. C.
G. F. BALDWIN,

Vancouver, B.C., City' Comptroller.
April i4th, 1909.

FOR SALE
Fifty Thousand Dollars ($5oooo.ool Count>' of Oxford

"Road Improvement Debentures,"1 to, be îssued June ist,.

1909; 30 equal annual instalments of principal and înterest;

interest at s per cent. per annum.
Sealed Tenders, addressed to the undersigned, and mark-

ed "Tender" will be received up tili t2 o'clock a.m., June

7tb, 1909.

The highest or an>' tender not necessaril>' accepted.

N. E. BIRTCH, County Clerk,
Woodstock, Ont.

manager of the Hamilton branch, was presented with a purse

of $êoo by friends in that city.
The capital stock ëfthe followingcompanies lias been

increased :-Ryan (Gow Gandal Mining Company, from,

e,ooo,ooo te $i,soo,ooo; Cukra Company of Toronto, f rom

e*375,000 tO *400,000; West Loane Wagon Company, from

*50,000 to $ioooo; Beaver Consolidated Mines, from $,,-

500,000 tW * 2,000,000; Hyslop Brothers, from, $40,ooo ta,

*iooooo; Warren Bituminons 'Paving Company' of Ontario,
from $x5o,ooO to $200,000; C. W. Bongard Company', from

,840,000 ta, $100,000; M. Brennan & *Sons, Manufacturing

Company of Hamnilton, fromà $10o,oo0 to $1 56,oo b>' tht

issue' of 5oo shares ù! new prefèrence stock of $tOO.
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j ONTREAL
001«e 832, BOARD 0P IrRADE BUILDIND, Phone

SUING THE GOYERNMENT.

IR. and 0. Take Action-Cîvlc Inquiry Progressing-
Canadian Investments in England-Navgation

Opens.

Monetary Timnes Office,
Montreal, May 6th.

The Richelieu and Ontario Compay lias taken out a suit
against the Government, which, if sustained, will add $35,ooo
and, interest ta the assets of the company. The company
elaimas that it formerly owned some 26,500 acres of land at the
junction of the Richelieu and St. Lawrence Rivers, on the
Sorel sie of the river, and that inl 1902 thc Government took
the land over in order to build the present deep water wliarves,
for whicli the R. & 0. Company have neyer been reimbursed.
The transaction took place during the time of the Hon. J. I.
Tarte, who, the Government claims, made an arrangement
with the city of Sorel ta purchase the land in question froma
the company, and to present it to the Government on con-
dition that the Marine Department construct docks there.
The Gavernment, accordingly, calls the city in warranty and,
in this connection, has fyled in court a resolution of the City
Council of Sorel endorsing the proposition as related by the
Government. The city of Sorel, however, dlaims that it was
powerless to make such a grant: without taking a popular
vote. The resolution referred to was only a matter between
the company and the city and was flot i.ntended for the Gov-
erfiment. In addition the city claims that the company offer-j
ed to give the land free, provided the Grovernment constructed
the wharves and gave thema a berth for their boats, which the
Government had failed to do. Above ail is a point raised
'by the Governiment as to whether ornfot the R. & 0O. Company
-ever owned the property in question at ail. The dlaima that
-the company originally acquired it from the Dominion Gov-
ernment and allows that it could not grant titie, as there is
,doubt whether the Dominion or the Provincial Government
,owned the titie. The case is before the Exchequer Court and
is occasioning considerable interest on the street.

Canadien f nvestments on Engleh Market.
Sir Edward Clouston, vice-president and general manager

of the Bank of Montreal, lias just returned fromt England and
the Continent after an absence of a few months. His most
valuable piece of advice, and one that is needed, but whicli
unfortunately wiIl flot bc lieeded by those most needing it, is'
that the greatest care sliould lie taken ta senid over nothing
but the best class of investments to the English market. The
fact is, that the average promoter wants money in the worst
way. 'He is just as anxious ta get it front England as fromn
Canada, and if lie can succeed better in the London market
than at home lie will flot hesitate to take advantage of the
former. Sir Edward Clouston and other representative fin-
anciai men who are constantly going before the English
market for the purpose of obtaining money, have a permanent
interest which it is vital for them to sustain. One failure
woulâ do more to destroy their reputation than many suc-
cesses, Henceý they must, to a very large extent, stand spon-
sor for what they seIl on the London market. Theirs must

bno sporadic venture. Yet because- of the sporadic ventures
of others who have decoyed the Englishman into poor invest-
ments, thre legitimate propositions are to sanne extent dis-
credited. In the end thre E-nglishman will discrimfiate; but
every f aihire makes the wo'k of infancing the legitimate pro-
Positions mtore difficult. It is for this reason that Sir Edward
an~d C~hers who have permnfent interest to consider, are 50

eXpôfttiGýs - ut the màhr witi the doubtful proposition will
prbbybec Y¶y littie inlluenced, Hence, tié cuire for the

TARY TIMES Volume 4i.

evil lies in educating the Englishman. He is the buyer and
lie the baoser or gainer, according as lie exercises the neces-
sary precaution. If the banking fraternity and thre other re-
putable financial interests of Canada would protect them-
selves, they would be well advised ta carry on a campaign in
England in order to educate the investar to take nothing
which cames ta hima under any but thre best auspices.
Crowth of Canaalan Bank@.

Sir Edward further remnarked that lie thouglit thre banks
now in existence in Canada were quite capable of taking care
of the necessities of the present and future of thre Dominion,
as lie stated that in his opinion the banking institutions -of
Great Britain had probably diminished in number, of late
years, although increasing in size. Tis he,- apparentlyi re-
garded as thre safer course. for the banking growtli in Can-
ada. Speaking of the suggestion that thre banks of the Do-
minion sliould increase their capital. in order ta better meet
thre requirements of the rapidly increasing trade, lie ex-
pressed the opinion that this could better be done througli thre
increase of profits. For instance, if thre Bank of Montreal
were ta increase its capital by two million dollars, ît would
only have two millions more to boan, whereas del5osits miglit
increase by twenty millions, thus giving the bank twenty
millions more ta apply ta the needs of thre country.

Thre part of Montreal is once mare open ta navigation.
On Sunday last the steamship Corinthian, of the Allan Lire,
entered port a littie after eleven o'clock in thre forenoon, thus
winning once mare for the Allan Line thre coveted distinction
of bringing into port thre first ocean-going vessel of tIre sea-
son. In the'afternaon, thre Corsican, whicli showed thre way ta
thre fleet, last spring, 'tied up to lier dock'and then came thre
Canada of tIre White Star-Dominion Line; and thre season
was on in earnest. The harbor is now filling up rapidly.

The work of the Royal Commission, in inquiring into the
varjous charges of misconduct oný the part of civic officiais
and employees in Mantreal, goes on in a manner which
promises ta .provide those, who are consciaus of Iraving gone
astray during the past few years, with many uncomfortable
haurs. The reports of the investigations are eagerly read by
ail and furnish topics of conversation around the brokers
offices wlien the market is lagging. How the matter is being'
regarded among business circles is shown by the contribu-
tions from thre Board of Trade and the Stock Exchange ta-
wards thre fund whicli is being raised in order that the in-
vestigation may be pushed forward vigorously 50 long as
there is any work for thre Commission ta perform,.

The ratepayers of Wilmot Township, Ont., have defeated
thre People's Railway by-law.

The authority of tbe Beaver Fiat S.D., No. 1914 of Al-
berta, ta barrow $,350 by debentures, Iras been cancelled.

Thre usual business-like annual financial statement of thre
City of Brantford cames to thre Monetary Times from Mvr.
A. K. Bunnel, the treasurer.

;Speaking of the Ottawa city <lebt which lias been grow.
ing somewhat big lately, Mayor Hopewell has said in an in-
terview: " I would taIre thé a£ssits of the city-not tIre pave-
ments, sidewalks, etc.-but those that could be converteti
into cash," said thre mayor, "< assets sucli as buildings, land,
waterworks and so forth alaong with the sinkiig- funds and
debentures invested in theni and after paying off thre wliole
debt I would be many times a inillionaire. It is wholly on
that basis that thre n~et debt ought to bc caculated. it would
hé- iiifnrtiiniate wprsp the imnr,-.ýsion t&n vet nhrond tIrt



MARKETS, TRA-XDE- AND COMMERCEf
OUJR TRADE WITH CHINA. ultimately prove a benefit to the retaýiiler. The Toronto Fruit

and Produce Association havo isuc irculars advising their
Could Be Muoh *mprovd-Market For Fleur Almost custorners and other friends that ;ifter May ist of this vear

Mattect.d. ali goods purchased will he 'bjtto the following ternis
of wcekly (redit.

The effect of the trade depression during the year 1907 That ail goods purcba"e up to Thursday night of cadi

is shown up very clearly ini the comparative report recently wc-k shall fait due on Monday following and that ail ateounts

issued by the Departiment of Tracte and Commerce at Ottawa, arc to be ctt ini fuil flot later than the following Wednes-

giving the imports irao China f rom, Great Britain, the United day~ at 3 u'( lock, at the offies of the mernbers rendering the

States and Canada for the year ig07, and the two previous, statement.
years. In all three instances there wa, a faIting off f rom Thîat notes,' drafts or post dated cheques will not

the year before: Great Britain being 7.9 lower, United States' bc accet ted in setttement, unlcss sanie fall due before the

3o.8, and Canada 75 per cent. The Department of Com-n_ final settling day.

merce and Labor of thse. United States announce that for theCi That ail accounts flot settled within the specified ime

past year China stands second with them as a coniurtial shallibe suî>ject te the ruies o! the Assoeiation.

nation ini the Oriental area. Their exports, to China ar .(i l important markets in the States have adopted this

per cent. of thse total, wb.ich is a decided improvement üor, systeni, aind it has proved entireiy satisfactory to both the
that ofholesalear and retailer.

thto atya.Canada is flot making the same advancs. lcnic ftefloigwoeaemnaeatc
in Oriental trade as its neighbor to thse south. Thse Depart- I Thenis the followI.J.As, î whlcae me jo e Bathd,
ment of C ommerce o! the Renublic have made a study o! the to tee cirutr Clgr &LJ Ah Chri.par , awosnp Con for
commercial relations between the Orient and themseives withCees roCihrn& opaDwon oi.o-
the hope of making vast improvements. They have dis-1 pany, John J. Fee, Ferrier & Company, Gunns Limited.

covered that the reason for thse small percentage of the Harris Abattoir Company, Ltd., C. Kimpton, E. W. Knowl-
forigntrae cmin tuAmeica maufaturrs s tat heyton, Thse J. A. M( Lean Produce Company, Lt., Mch)onnell
forig trct cmin t Amrianmanfaturrsistha tey& Dingwall, MBieBros. & Company, McWilliam & Ever-

are not disposed, at thse present time, ta <tevote to that foreign i.,Mre wnD 3 atn t. cînn&Sc
Frade thse detailed attention given by European manufac-st olv igD.BMainLtMKno &S,

turrsinludng is spcil muuf.cureof oos t ~ Thse Park Blackweil Company, Ltd., Puddy Bros., Ltd.,
H. Peters, k.utherford, Marshall & Comipany, The William

tise local markets and tise maintaîning o! tracte riepre-senta- Ryan Comnpany, L-tdi, J. J. Ryan, D. Spence, Stronach &
tives in the field. Cotton goods is the chie! article referred Sons, T. JI. Smith & Company, Vance & Company, WVhite
to in thse report. & Company, Lt., Willard & Comnpany.

Unihed States Lads Cana"a.
Thse imaports .into China for last year amounted ta

*342,000,000, of which a small percentage was from, the Do- TRACE INQUIRIES PROM OVER8EA8.
minion. Judging f rom tise Iist of goods imported, into China,
given in the Government report,, it seems that Canada shoulId Thse following are recent inquiries relating ta Canadian
be able to coml>ete with tise United States mucis 'better tisan trade received at thse Office o! the Highl Commissioner for
she is doing at present. In thse line o! tobacco the United Canada, 17 Victoria Street, London, S.W.-
States contribute a small portion of that imported by China, Woodmn Poe.-Yorkshire correspondent wishes supplies
but Canada isas evidently flot opened relationship witis that o! Canadian-made wooden clotises pegs.
country in tobacco. Canada exports a small percentage of Zfno Dro8.-Canadian firms open to expert zinc dross;
th 'e wines, beers and spir its, and the United *Sates also have as adsetr
a sligist trade, but it is munch greater than that of thse Do- also isard hshr spelter.trngfreclygod
minion. 1There is a good market for spirits in China, as tise ofIery eciptionCh shes fimanact uring es caod

imors montd n heneghoroo O*3,000,000. Apatltei-London firm desires communication with Can-
The trate. in textiles between Canada and China adian producers of apatite.

amounted to a little over *150,000, while tise United States maohnry.-Scottss correspondent desires communîca-
crossed the three million mark,,and last year were a little tion wjtis Canadian parties willing ta form a company for thse
over four. Considering the resources o! tise United States manufacture of certain classes of machinery <steam, elec.
for this class of goods this fact is far fromn being remarkable. tric, hydraulic, etc.; hammers, haulage, transporting and

Good OPPOrtunhty to ianprove'Traie.. hoisting gear; rock drills, air compressors, pumps, tur-

Thse United States export to China nearîy 65 per cent. of bines, etc.) ; and ta r'eceive communications from owners o0

te oil and kerosene used, but Canada lias no share in tise existiiig wCrks.
trade. Tise Dominion exports more lead to China than thse Inquiries from the brancis for city tracte inquiries, 7,
United States and also exceeds thse latter in fisis and fishery Basinghall -Street> London, E.C.:
products. As for Rour Canada seems to have neglected Wooden whoels, *tc.-London firmo desires communica
China, considering her abundant resources, and ships ta the tin with Canadian manufacturers of wooden wheels, spokes
extent of $6oo,ooo, while thse country imports about 5z,ooo,- hubs, etc., seeking representatian in the United Kingdom.
oc* worth o! flour. oxide coiOrS-London firm. manufacturing oxide color

s desire correspondence with Canadian color importers an<
paint manufacturers.

SHORTER TERUS OPý CREDIT. Stoam Englnée.-West of England flrm manufacturinj
isigh-speed enclosed, self-iubricating steama engines and ma

Wîth thse rapid growth of thse city of Toronto, tise wisole- rne machinery seek Canadian resident agent.
sale houses have found that thse number of thefr accounts is Cotton Wasto.Liverpool Orm desiree communicatia
corresPondingly on the increase. In nearly ail lines of fruit vitis Canadian buyers of cotton waste.
and produce tise wholesalers have to pay cash, and, owing Clm&s-Firm ini the Midlands of England manufacturin
to thse conditions stated above, a new arrangement isas been glues and gelatines, also bone manures and fertilizers dlesir
maade for the protection of tise wholesaler, and whîch wili Canadiaix agents.

s
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WESTERN CA1b
wOOM 81il, NANTON BUILDING, WINNIPEG.

ADA S ECTIO0N'
'Phono 8114L RepresnttVe, G. W. GOODALL.

SEEDING RETÂRDED BY WEATHER.

Farmers Wait for Warni Weather-Canadia"i Exposi-
tion and Selklrk Centenai-The Trade Outlook-

Model Farta Plaimed.

Monetary Times Office.
Winnipeg, MaY 4th,. 'gag.

The month cf April in Western Canada is usually tht
monthý in which the bulk cf the wheat is. sown, but this
ieason, owing ta the weather, only a small part of the seed-
iug operatiows were cotnpleted by the end of tht month. Tht
weather for tht past week or ten days has been anythiug but
favorable, by this time next week warm. weather may have
set in,' and then tht grain will go in with a rush, as every
farmer is in readiness with seed and drill te get right on the
land.

There are many reports frein the farming districts, and
in sne communities good headway bas been made, and seed-
ing îs f airly well advanced. This applies te wheat, as the
other grains are flot yet a factor in tht sowing campaign. In
other sections seeding han ouly commenctd, but has been
n riously interrupted by the speil of chilly weather. The rest
of tht districts report that ne grain -bas been so)wn, and that
secding is flot likely ta begin for several days. Over mont
of the entire grain growing area it is feund that fanmers are
at werk ou tht land, and when tht grain is planted it will
go in on a bed which bas been carefully prepared.

Ganadian 1912 Exposition.
Tht "Canadian Exposition and Selkirk Centennial," is

thst name dtcided upon for tht Exposition ta be held ini Win-
nipeg iu 1912. Last weelc a strengr committée conisting cf
5.. of the leading business men of the City, started on a trip
through the West, by special train, whiých will cail at ail tht
important points, as far west as Calgary, and nerth te Ed-i
mouton. They will returu ta Winnipeg over the C.N.R. The
idea of the trip is ta ascertain the sentiment -of the country
in regard ta the holding of the fair, and also te gain their
support.

Tht proposal in te have au Exposition that will be an aUl-
ïCanadian event, te be held in Western Canada in 1912.

Though Winnipeg is taking the lead, the, Exposition will
net bc a Winnipeg fain, but a Dominion Worls Fair, in the
resuits of which the Whole West will share.

Reports are corning ta baud already from sarne of tht
points visited, assurnug the comniittet cof their intercst in the
movement, and cf their willingness ta do everything possible
te promete it. The hearty co.-operation and support have
been assured of tht Goverument cf Saskatchewan, which han
promised ta use its influence in Ottawa lu urging that ade-
quate financial aid be given by the Dominion.

Thife Trada Outlook.
lu discussing general business conditions Mr. Beicher,

president of the Winnipeg Board of Trade, said that tht
spring marked a defluite change in tht business outlok.
"Industrial and business interests," he said, "are looking
for excuses for expansion rather than for reasons te curtail
their operations. Tht sanie feeling actuates all branches of
activity, whether it bc transportation companits, jobbing
bouses or retailers. Railways arc aIl building freçly, andl in
th, receut announcement that the Great Northern will this
year build directly into Winnipeg, lien evidence that the Amn-

ercnrailways just as zuuch as eur own roa4s, are alive te

proswoust *J. T. T. GOR DGNMI
lotVic-Pr.. - N. itALPP

2-d =Me-r.. - S- 1- TAYLOR
h..

HEAD
OFFICE

WI NN IPEG

RELIABLE
Agoi RsqukUe

*wnIlpalCorporation

MARWICK, MITCHELL & Go., 0-
CIHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg
Groin lsmsuranoe

Glasgow London New York
Wahington Chicgo PhUaiielnia
Pitt.burg Minutalnalia St. Paul

KansasCity Winuipag
Mmufaoturig Comm-iai

Butie« end coot 8ysteu.

applications were passed upon, which briiigs the total metna
bership UP te 45o, and makes the Winnipeg Board of Trai
the third largest in the Dominion.

A hopeful view of the situation in the West is also takei
by Mr, R. Catmpbell, general manager of the Northern Crowi
Bank. '"A great deal depends on the crop, of course," la
said, "but there seems ta be a general return of confidence
and ail that is ueeded is a good average crop. Money i
plentiful, capital being available for all legitisuate purposes
whicha marks a decided change in the situation as compare(
w;th a short time ago, but the money market 15 always liki
that-a feast -or a famine." "Payments are remarkably good

NATIONAL FINANCE- CO. Ltd.
Capital Sub., $500,000>. Capital PaId..up, $250,000

We invcs, moncy for ciete inWetern 1We bujifor clients. Western bonda. de-
Canada farn lands, fruit lands, town b entura. and other high-ciasa aecunities.
and city proventy. IWe gnarante. fotzage Ioans and anibet

I betenest.
Head Office - - VANCOUVER, B.C.

THOS. G. LANGLOIS, General Manager

AL~RTA RITISki COL][UMIA aum4l
SASKATCHMEWAX

Municipal and SchooI Deben!ures
MaoMAHON &. HELLIWELL

Mcflougall Block, Cagary FlomaIa Agents, Insuranca, Etc.
CORRESPONDENCa.E SOLICFtat

lAGENClES WANTDiP Ediereina. Canadian Ban cf Cemmerce

1EDWA RIDS & RONAILD

ALIDITORS
20 C

Dk.^to« J. W. W. STEWART 1
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ýnanother good sign is the deposits, which are rapid>'
incteasing."

8 ,ottls1 AgrlcUlturlgs Plan Modul Farm.
As a resuit of the visit last summer to the Prairie Pro-

vinces of the Scottish Agricultural Commission, an inter
esting experiment is to be curtied cut. During the past week,
J. M. Hodge, one of the members of the commission, a suc-
cessful farmer in Perthshire, Scotland, arrived in the city
wi h the intention of purchasing at least io,ooo acres of land
for growing wheat onl' This land will be bought in the
interests of a syndicate, and the intention is to bring out a
number of Seottish piowmen and place them. on the land.
Canadian f arin laborers will aise be emnployed. Mr. Hodge,
along with an official of the Department of Immigration, is
now in Lethbridge making enquit>' regarding the productive
possibilities of the soul there. Lt is possible that irrigated
lands ma>' be purchased b>' the syndicate. The proposai is
t-o grow wheat exclusively, and some fifteen sections will be
bought immediatel'., A&litional landi may be bought later.
Ail necessat>' buildings will be etected, and the farma wiil be
operated in a practical manner, ail the best methods being
adopted. It will bc in ever>' way a model farm, and as the
Scottish delegates are satisfied it can be opetated at a good
profit, this action cannot fail to have an influence on the
emtigration of thse best class of settlers from the Mother Coun-
try to these provinces.

IN THE WIIEAT MARKETS.

Market Advances a Few Potnts-World's Shipmneits
Hoavier-Bullish ]Forelgn Crop Report.

Moneta>' imes Office.
Winnipeg, May 311<, i909.

With the abandonment of the May' deal the market has
been findîng its way into normal channels again, but aithoiigh

prices at the beginning of the week were fromn 7 to 10 Cents
loxwer than at the heiglit of the bull campaign, unseasonable
weather and the movement cf shorts to cover led to, a decided
reaction on Tucsday. Assisted b>' higher cables and a firin
market in Liverpool, each succeeding day brougbt about aý
shght but graduai iflerease in values,, and by Saturday prices
showed a general ail-round advance on the week of 'fromn 3
to 4 cents. The weather conditions over the entire growing
a tca of the North Arnerican continent favored higher prices,
while rcduced Amerioan shipmcnts and Indian offtrîngs.
coupled with continued good dcmand from Europe, were also
factors in sustaining prices.

AotlvItY on Wlnnlpeg Exchange.
Our Winnipeg market on the whole experienced a week of

fairl>' sustained activit>', and on several days a large aiflount
of business was dene. A quantit>' of No. 3 Northern, and
of the lower grades, was worked for export, but exporters are
handicapped by the present high figures. Cash wheat was
in active demand on the dcclines, and local mnillets were good
buyers of May' wheat. Receipts at ail terminal points con-
tinue light, A factor of passing interest in the local situa-
tion is that, so fat, the lateness of the spring bas flot been te-
flected in the price of the new crop. The October optio>n
fluctuates in sympatby with Jul>', but appears to have no
strength of its own.

1319 mnas. In Worid's Shlpmonts.
The statistical situation shows no great change. ,The

world's shipments incteased by i X million bushels, Ametica' s
contribution was 6oo,ooo bushels less, indicating that Europe
was buying elsewhere cheaper than she could in these
markets. Both Argentine and Russian -exports were heavy,
while thse Australian shipments sbowed an unexpected in-
crease of 664,000 bushels over the previous week. Canadian
visible increased by a quarter million bushels, and world's

(Continued on Page 2006.)

MOOSE %JAW
Saskatchewan, Canada.

à98 m1ile. West of Winnpeg.
The. raîlway contre of the. CAPR. in Soth~ Saskatchecwan.
The. rush for land cntinues this year. M2i quarter secton

entrice wcre made ini th. MOOSE JAW district from
January lot., to Marcli 31et.

S;noe April lot.. there have hien over 100 cutries cac' daY.
MOOSE JAW ;a reaping a buoiness harvait from ti înruuil of

settlc ru.
5 Hotel. cannot accommodate gucut.. Boarding Loueu arc c'rowded.
flicre i. an openting for a firet ciose liotel witii frorn 60 to 100

roome.
Busineau i. alwaya inecaaÎng.
Following the land ruah wil tome a wave of ralway extenoion-

competig ineff.
Thie coraing fivc yearu wMl LeMOOSE JAWS growing tirne.
A etrect railway i. heing conaîderel1

Tiiere are many opportuniWe for profitable inveatnient.

- For Information, witet.

CojumissÏoner Board et Trade, MOOSE JANV, Saskatchewan.
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AND MUNICIPALITIES. t
The Monatary Times le ecnsldoring the. pubilc-

tIon In pamnphlet form and at a popular prie, the
articles et Mr. H. E. M. Kenait, Mem. mast. L.E.,
Msm. A.M. mast.. E.E., on "Uniform Municipal
Aocountlng," whlch recently appeared In tills col-
ums. ln vlew of the. movement ln Canada for uni-
form municipal acoountliig, tus articles are of
especlai Intereat. Mr. ICenait at! Un oocudlng his
articles 1

IWhat knowledgs the wrlter haa of the subjoot
bas been galnod as an ofieli reaponslble, nlot for the.
actuel keeplng or audltlng of aocounts, but for soelng
that they worm kept on the financiai prînoiplea and ln
the forni advooatid, and til experleno. has promoted
a lvsIy a»prestationi of the great Importance and
highiy tonlcal nature of aocountants' Work. An
angineer cftsn beoomss ao absorbed In technioai de-

> talla that hos foas aigt of finanolai oonslderatlons,
and ain'iiarly an accountant gets sucil a close view of
the datalis of the bookkesping that ho aise may lose
slght of Important Pointa that Mayf grsatly affect thle
position of the undertaklng ln future yeara;- the boat
resulta are te be ebtalned front collaboration betweefl
the aecountants and the angineera, for neither can
oonduot his departmcnt to thne beut advantage wltcut
thre help of the, otiier."

Should thes demand for tla valuable soeris provo
suffiloentiy great, a furtier announofment Wi be
mnade.

COMING BOND ISSUES.

Stratilcona, Aita.-Some city debentures wýIl be placed
on the market thus year.

Saskatoon, Sask.-Public school debentures for $ 50,000

at 5 per cent. will be issued shortly.
Lateillord, Ont.-The municipality will shortly issue de-

bentures of $4,000 for fire protection purposes.
Oak BaYs B.0.-The ratepayers will vote on a by-law

authorizing the raising of $30,000 for waterworks.
Lumadifi, Sask-The Council have been asked ta offer

inducements, for the erection of a $i5,ooo temperance hotel.
Regina, Sask.-The ratepayers will vote on Iby-laws ta

raise $121,000 to cover expenditure made for public improve-
ment.

Ratepayers of Moosomîn, Sask., wiIl shortly (he asked

toanuthorize $23,000 of debentures to erect a new higzh school
building.

HaîUeybury, Ont.-The municipaliy will in ail probability

issue debentures ta the amount Of $28,000 for public school,

purposes.
Charesilolm, Aita.-The ratepayers will vote on a by-daw

authorizinj 'the borrowing of I$76,000 for water and light
purposes.

Medîsoins Hat, Ata.-The ratepayers will vote on by-laws

to raise $ro,ooo for agricultural society and $6,ooo for cerne-
tery purposes.

St. MarY's, Ont.-The by-Iaw ta guarantee the bonds of

thec St. Mary's Portland Cernent Company ta the amount of,

$40,o00 bas bcén carried.
The Village Council -of Kamsack lias authorized the issue

of $5,ooc, debentures, 15-Year, for street grading, sidewalks,
and general improvements.

Westnieunt, Que.-The local Municipal Association bave
approved the by-law for an increased loan Of $135,000 for.

Sdebentures

purpose of paying the debt on the municipal hall. G. Bal-
four, secret ary-treasurer.

At Watrous, -Sask., the assessors and the census-takers
are at work. The Council proposes to issue debentures to

provide lire protection and to lay sidewalks.
Carman, Man.-On May 2ist the ratepayers will vote on

a by-law to raise $25,000 for waterworks and sewer exten-
sions. A. Malcolmson is secretary-treasurer..

Yorkton, Sask.-Debentures are likely to Ibe issued to the
extent of $70,0o0 for waterworks and sewerage extension, andi
$î6,ooo for cernent sidewalks.

Francis, Sask.-Either $18,oo0 Or $23,000 worth of de-
bentures will be issued near.the.mi 'ddle of, this mnonth. Thec

period, thereof wilI be 35 yeaxs and the bonds will bear int-

terest at 534 per cent. The principal will be repaid fromu a

sinking fund which is deposited from year to year with the
Provincial Governnient.

Winnipeg, Man.-The ratepayers will vote on by-laws ta

raise $400,000 for the construction of a new bridge; $50,ooG,
for fire hall and alarm system in Weston, and $tSo,ooo for

purchase and improvement of parks.

DEBENTURE8 OFFERINO.

Cranum,,Ata.-Until May 15th, for $2,000'6 per cent.
zo-year debentures. C. E. Cameron, secretary-treasurer.

Mantoba.-Until May i 5th, $762,oo provincial deben..
turcs. (Official advertisement appears on another page.>

Maidstone, Sask.-Until May i 5th for $900 8 per cent.

g-year village debentures. J. L. Courtice, secretary-treasurer.
Bloomfield, Ont.--Until May 15 for $8,ooo 434 per cent.

roads and walks debentures. Charles H. Saylor, town clerk.
Windsor, On.-Until May xoth for $9,000 2o-year 5 per

cent, public park and $6,64i.80 so-year 5 per cent. local *zn-
provement debentures, S. Lusted, clerk.

Vancouver, B. O.-Until May 3 1 st -for $1 ,397,000 40-year

4 per cent. debentures. G. F. Baldwin, city comptroller.
(Official advertisement appearson another page.)

Itamffton, Ont.-Until May 27 for $65,ooo sewer, $So,00G

waterworks, $1 12,000 special, $125,000 permanent roadway-

ail 4 per Cent, 2o-years; and $25,000, public librarY 4 per cent.

7 years dehentures. S. H. Kent, city clerk.

DEBENTURES AWARDED.

Pombroke, Ont.-$14,495, 434 per cent., to-year deben-
tures.

LintUn, 8.D.,, Sask-$,ooo, 6 per cent., to Messrs. H.
O'Hara & Company.

Ilarney, Man.-$,ooo, s per cent., 20-year sidewalk im-~
provement debentures.

Slenheim, Ont.-$ 3,465, 5 per cent., i8-year local im-~
provement debentures to Mr. W. C. Brent.

St. Thomas, Olt.-$ 7 2,ooo, 4Y. per cent. and 5 per cent.,
io and 2o-year debentures to Inperial Bank.

Peterrugh, Ont.-$25,ooo 43/ per cent. 2o aiid 30..

years debentures to Brouse, Mitchell & Comnpany.
Welland, Ot.-s23,600, 4Y- per cent., io-year sewer de-

bentures; $2o,642, 45' per cent., 20-year sidewalk debentures
ta Mr. W. C. Brent.

CONSULTING ENGINEERS CONSULTINO ENGINEERS

FRANK BARBER EX)WARD B. MERRILL~
57 Adelalde St., Eat, Toronto Lawlor Building. Toronto.

GAGNE & JENNINGS, SMITH, KERRY & CHACI,
.. tL. ',,..nnf1 Toronto and Wlmnfmer.

MONEY
1 rE--
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MAY BOND LIST
CONSERVATIVE INVESTORS WILL BE
INTERESTED IN OUR NEW UST 0F
MUNICIPAL DEBENTURES. WE WILL
GLADLY MAIL IT ON REQUEST.

WRITE FOR UT

Wood, Gundy
TORONTO

Q. CO*

h

I ~I 
I~I

ORSPECIAL, MAY LIST of
Hiigh-Grade MUNICIPAL DEBENTUIRESI .Iust Issad
* GLADLY MAILED WJTH FULL PARTICULARS, ON REOUEST

* TUE ONTARIO SECURÎTIES CO., Ltd., McKinnon 81dj., TORONTO, ONT. L

Yield of MULNIIPAL DEBENTLIRES yield from 3.%% to 4#1%.
CORPOATIO ~ ~N OS BONDS of CORPORATIONS having exclusive right to supply growing cities wîth public

as compared with 7oJIS.yeltrm 50 to 6O
MUNICI PAL J. GORDON MACDONALD & CO. m mEUxDA sTRE1

DE BENTU RES 1. GORDON MACDONALD and S TEMPLE BLACKWOOD, Mà Toroto Stock Exchangeil crreponentsof erton.Griscooe & jenks, Bankers, New York City.

THE EMPLOIENT of

RESERVE FUNDS,
Industrial concerns frequently have surplIus fands'
unemployed or earning only a low rate of intere-st.
Several Of tât Most sucsflcmaisin Canada
annually invest a poramionf surplus earmngs in
standard bonds. For money sdon te be re-engaged
in the #Peration of business, short term socurities
cati be obtained, yîelditsg front 4 ta 5 per cent. For
a Permanent 'RRSER VE FUND, " bonds of a
longer maturity are desirabk.
We cani ofer suitable bonds tossessing atl essential
requiremtents.

Adequatle securlty
EasIly convertible lote cash
Gand -Interest retuir,
Acceptable as collateral

dur long. exÉerience enables us to he cf service in >
selecting tAc security and determining ils suita;i lit7 .'

DOMINION SECURITIES'
CORPORATION, LIMIlIED

67 Cornhili 26 KING ST. EAST
Loundon, E.g. TORON1TO Cao. Lg.

) d74.a8 0;%' 4o81
WE CAN OFFER SEVERAL ISSUES 0F

INSTALMENT AND s5TRAiGIT rERM

MUNICIP»Al. DEBENTURES To VIEILO

4.8 0
ANO1411.ER

PAmOULAR8 
ON REQUEST

Steiner, Duniop&Co.
LawIor Building ~ tloronto0

4.807o 4o8( Yo

Hlave YOUIr
FONDS'FýOR INVESIME?

W. *"n et the peftent lima a targe aumber
of carfully selected ha.uts of municipal

bauds which art offer and recommend ta
iuvestors ut prices ta yield fram

W. will be tlad ta correspond with rau on
tht. subleet or when possible ta have ant af

sur reprentatives cmli upun rau

WM. C. BR.4E
& Cnad& Mit* BEiid

TORONTO 
À

TOWN 0F

ST, PIERRE
(Suhurb of Montreal)

DEÀBENTURES
Maturing May Ist, 19)49

TO YIELD AN ATTRACTIVE INTEREST RETURN

I'ARTICULARS ON REQ1JESTý

W. As MAGKENZIE & CD.
Canada Life Building, TORONTO
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I PACI.FIC SECTION

Reunewal of Canadian-Âustraliau Line Subsldy-Âctîity
on Pacifie Coast-British Capital Comling to Canada.

<From Our Own Correspondent.)
Vancouver, B.C.', May ist.

The situation on the Pacific Coast of Canada is appre-

ciated by men like Mr. William Wbyte, second vice-president
of the C.P.R., and Mr. C. H. Caban, K.C., of Montreal, the

latter of wbom lias had considerable experience witli indus-
triai enterprises. Wlien Mr. Whyte was interviewed a week

ago at Seattle, hie said that there were geing to bc three
great Pacific Coast cities, San Francisco) Seattle, and Van-
couver. Seattle and Vanceuver were destined to beceme
ýcities and shîpping points that attract railroads. The past
week lias seen considerable activity among Canadian North-
ern eniginters, five parties of whom will spend the summner
in the country between Kamloops and the Yellowhead Pass
loýcatinag a line this way. This is a corroboration ofM.
Whyte's statement. It looks ns if the route of the Canadian
Northern will be via Kamloops, and this is more probable
than via Lytton, as the Kamnloops route wîll enable the Uine
to open up a fine district, net only nortli but soutli of that
.city. In the Nicola Valley, which lie partially travemsed,
are good agrîcultural and graziug lands as well as a minerai-
ized zone, witb ceai, and it is hardly Iikely that these will be
overlooked by the company.

Mr. Cahan went into some details in pointing out the

,adwantages of Vancouver in, being the centre of the lumxber

industry, the output of the Alberta wheat trade, and the city

that wilI benefit fmom the development of the minerai riches

of the province. Further than that, lie sees an incrcased

trade with China, japan and the Antipodes, and declares

that the niercliants of Canada do not realize the enommnous

possibilities of this over-Paciflo trade. He offers the advice,

whicb is timely, that every large mercliant in the Dominion

should send out mnen to these countries to study conditions.

Canda bas trade commissioners ini these countries, but tliey

have te report in a generalway, and cani lardly be expected

te give particular attention to special Unes, sucli as is re-

quired when the trade is to be catered te.
Mr. Caban is the representative of the Bank cf Montreal,

and declared that that institution had decided to try the ex-

periment of confining its investments in the future te Can-

ada. On considering the proposition to develop the water-

power at Stave River Falls, 35 miles froni Vancouver, lie said

that the project would lie commended to eastern capitalists,

and about $3,000,000 would lie invested.

CanadlauiAustrallan Lina SubsldY.

Indecision on the part cf the Dominion Governinent in

the matter of renewing the subsidy to the Canadian-Aus-
tralian Line is working harma to this port and Victoria, since
the company nov operating the. boats are in~ the position of

being unable to coutract for outward business beyond the.
time when the subsidized service wifl expire, which wlU lie
in a -couple of months. The officers cf the. steamer Aorangi,
whlch lef t for Australia, last week, did net know whether
or not she voflld lie back. Somne tins. ago, an application
vas made by the. Unin Steamshlp Company, wh>ich oper-

ates the. service, te ihe' Dominion Government for~ an in-

(Continued~ ons Page 20o6.)
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ITHE INSURANCE CHRONICLE.
THE DUTIES 0F AN ACCOUNTÂNT IN CONNEC.

TION WITII INSURANCE CONTRACTS.

By Paul von SzaIIskI, of tho insurm>o FIrmn 01
Sie1llk & MoLasn, Toronto.

IV.
Opinions as ta the damage sustained will often mnaterially

differ, particularly in the case of olti buildings or ma-
chinery, or used articles generally. It is absolutely impos-
sible to give any reliable mIles for depreciation which would
equally andi uniformly apply ta the vast variety of useti pro-
perty insureti. Larger manufacturing concerns usually
employ appraisal companies to value their plant from time
te tume. Such an independent valuation is the best evidence
for a proof of loss.

If the firms shouiti wish to Write down the value of their
plants below the valuation set upon it by the appraisal corn-
pany, they may set aside a special contingent or reserve
fund, and keep the plant account in their books at the proper
value given by the appraisal company.

We will now quote from an American authority, George
A. Clement, the following rules, which apply equally to
Canada

timitatibn Upon Amount af Laono arnasge as Impmsd by
Contaat
The insurance company is not liable beyond the actuel

cash value of the property at the time any loss or damage
occurs, and the loss or damage shall bo ascertained or esti-
mated according ta such actual cash value, with proper
deductions for depreciatîon however causeti, and shali in Do
event exceeti what it would thon cost the insured ta repair
or replace the sanie with material of like jind andi quality;
saiti ascertaininent or estimas shall be madie by the insureti
asiti the company, or, if they differ, thon by appraisers.

M«aning et Cash Value-MWanufacturerr&
In ordinary cases the. actual cash value means the market

price or value at the tixne anti place destroyeti, and the. same
rule may apply ta manufacturera insureti; the word 41thon "
lIn the limaiting clause (see the faregoing) "shal flot exceed
what it would then cost the asmured ta replace," means just
what it says, and flot what it would cost the assured ta replace
fromn iis owii facory after delay cf manufacturing or repro-
ducing, etc. In ascertaining the ainount of loas it is flot
important or conclusive what insured paiti for hua goods or
property, wrhether in money or other-wise, or whether given
te him. In either event he would be entitleti ta, the benefit
of his bargain or gift. The only question is as ta the fair
cash value of the goods destroyeti. The word "thon" niay
ho construeti as meaning within reasonable time.

mhnufatturer of Maolainas.
Where insured is a manufacturer, anti praperty covered

la machines manufactured by hlm, under the limitation iii
the policy that in no event should the loss exceed what it
would "cost the insured ta repair or replace the samte wîth
materlal of like kind and quality," the measure of damage
la not the market value of the property destroyod, but what
it will cost the' insured as a manufacturer ta replace it
Cashi Value--Market Value,

Cash value of property at time cf the fire means what it
would cost the insured in cash te purchase property of like
kind and quality; or proof of fair markcet value is the equiva-
lent cf actual cash value. Cost of property may b. smre
evideiice cf value, but~ i not cnclusive; cash value cannot
include estimated profits. Eviclence of miarket value anti
cost cf replacing are both, admilsgble, and if they congict

Damage to property to extent that it is rendered useless
for purpose used is destruction of it; if any value rermains,
the insurance company is entitled to benefit of it, if paid
for in full.

We will now revert ta the clauses or warranties you ineet
with most frequently in policies; or rather, which if flot con-
tained in the policy should ho inserted in the wording as cir-
cumstances may demand it.

(A) Permission granted without notice te make ordinary
alterations and repairs for a period flot exceeding fifteen
days.

This clause limits the work, as you will notice, te fifteen
days, and it should bo noted that a speciaî permit is required,
if carpenters or plumbers or othier workmen art eznployed on
t heý p rom ises for a longer period than that men tioned. A con-
sideration is usually paid for sucli a permit. 0f late the
conmpa.nies have extended the privîlege of finishing dwellings
under construction without making any extra charge over the
usual rates.

(B> Permission granted ta work cvertime as occasion
may require. This privilege is not always granted, and in
certain industries the working overtime will involve an extra
charge for increased hazard.
Question «i Vaoanoy.

<C) Permission granted to cease operation as and when
assured may deemn necessary for a period flot exceeding thîrty
days at any one time.

The question of vacancy requires particular attention,
espocially in connection with factories, and Borne companies
niake it a rule to cancel their insurance as soon as a factory
is permnently bilent, or in othor words, is not being operat-
ed. Vacancy is considered a change material to the risk,
treated in condition 3.

(D3) Permission to keep such material and supplies as
are necessary for the proper conduct of the business carried
on, not, however, excee<lîng one gallon in ail of benzine,
g'asoline, or naphtha.

This is defined by condition 'a F, from which you will
notice that a special permit is required for the. keeping of
gunipowder, and consequently also of fireworks. Special
clauses are drafted, for instance, for automobile. garages,
an ' other risks, having specially bazardous properties.

<E) The keeping of a watchman is sometimes warranted
by the. assured, and a rate allowance thereby obtained.

(F) Martgag. OIauus-e
It ia hereby provided and agreed that this insura=c as ta

the interest of the mortgagees only therein shall not be in-
validateti by any act or neglect of the mortgagor or owner
of the. property insureti, nor by the. occupation of the premises
for purposes more hazardous than are permitted by this
policy.

It is further pr'avided andi agreed that the mortgages shaîl
at once notif>' said company of non-occupation or vacancy for
over thîrty <lays, or cf any change cf ownership or increased
hazard that shall corne to their knowledge; and that every
increase cf hazard, nlot permitteti by the policy ta the
mcrtgagor or owner, shall be paid for by the mortgagees on
reasonable demand from the. date such hazard existed.

<To ho continued.)

FIRE INSURAIIOE.--General ýagency wanted,
for a gooti fire insurance company for the Province,
of British Columbia. Write, lames & Hansuld,
P.O. Box t48z, Vancouver.
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STANDARD LIFE ASSURANCE COMPANY.

For niany years, the annual report of the Standard has
fbeen looked forward tu as 'one of the invariaby interesting
ones in the list of British life companies. Its eighty-third
)annual general meeting was held in Edinburgh on the 6th
inst., when the following principal resuits for the year ended

14th November, xgo8 were announced :-Amount of assur-
ances accepted during the year, for which 3,986 policies were
issued, £1,947,037; of this amount there was re-assured with
other offices £o09,leaving net amount 'of new assurances
for the year £1,841,946. Turned into dollars this net new
business amounts to $9,459,000.

The net premium revenue on this amount written, was

£ 78,783 stg., equal to say £393,o0o. Amount received ini pur-
chase of annuities, £52,498. Claims under policies during the
year, inclusive of bonus additîons-by death £687,821, by
survivance Li 59,663, together £847,484, which mneans
$4,237,000 paid ta policyholders. The total insurance in
force at end of year was, in pounds, £29,132,024, in dollars,

$145,66o,oo0. Accumulated funds, after deducting current
liabilities, ;C12,2 9 7,io3-the addition te the accumulated funds
during the year being $276,452. The company's revenue for
the twelve months was upwards of seven and a half millions
-of dollars.

1LIFE, ACCIDENT, AND CASUALTY NOTES.

lThe Scottish Lïfe Assurance Company, Limaited, has been
licensed to do business in Manitoba. Mr. J. S. Tupper, Win-
nipeg, is the principal agent in the province.

The sub-committec appointed to consîder the Insurance

Bill is composed of Messrs. Miller, Nesbitt, Monk, Barker,
Harris, Henderson, Warburton, Perley, C. A. Wilson, Meighen
and Fielding.

A prominent fariner in Southern Alberta, W. L. Thomp-

son, died a few days ago. He was owner of 20,000 acres of

land, 5,ooo of whicli he worked. It is only a few mvnths silice

Mr. Thompson took out $So,ooo insurance in the Great West

It is very doubtful, says Mr. Roger L. Merrîll, the generai

agent of the Maryland Casualty for Wisconsin and Northern

Miîchigan, whether good service in one. part of an agency has

greater value than in another. Thoughtful, consciefitious, in-

telligent service, front the. office boy to the head -of the 8WenY,

is difficuit to secure. It cannot be secured, except as appre-

ciation of it is shown in a practical manner by salaries in

accordance with the character of the service. An age- __i
a higlier grade than its competitors cannot be hoPed for, ex-

cept as the remuneration of those giving it that grade, is

greater than that paid by those competitors. Cheapneas iý

always unsatisfactory. Practical economy is always greatei

with efficîency at high salaries, titan with inefficiency at lo-o

ones.

PROVINCIAL INSURANCE CHARTERS.

Insurance companies that havet received provincial chant-

-ens have no right to do an unauthorized business ini other

provinces. This was the statement muade by the president,
Mn. J. H. H. Young, ut the second annual -dinner of thc

Saskatchewan TJnd-rwriters Assoçciation, held in. Regina ne-

cently. The pnesid.int occupied the chair, and anound the

festive board were gathered a large nunmber of insurance meni

from diffez'ent points throughout the province.
Mr. Young read a correspondence with the insunance

,departmeut at Ottawa in regard to coinpauîes with a provin-

Icisi charter doing an unauthoized business in othen pro-.

vne. The department wrote that it had obtained an
oiinfrom the Departineut of justice that a company
hain ony proin~cial chanter had not th 'right to do

insuanc busnes ina province other thari the one isstring
-the-chater xcept crn a license issued by the. Departnient~ of

ONTARIO'S INSURANCE ACT.

Changes Suggested-Reieve Presidents of Heavy R.
sponsiblity as to Statements-Election of Directors.

The old grievance of the presidents of insurance corn-

panies, embodied in the f act that tbey are compelled to make

affidavits ta ail statements, some of which they are unable te
swear as ta their accuracy, was one of the changes tu On.
tario's Insurance Act suggested by Mr. William Purvis, of

Columbus, Ont., in his address bef are the Mutual Fire Under-
writers' Association of that province. His suggestion urgec

that section 96 sbould be so amended as to, relieve president.u
of thîs heavy responsibility. The following changes were alsc
suggested.

The Insurance Act shouki be separated into three Acts,-
(a> The Fire Insurance Act.
<b) The Life Insurance Act.
(c> The Friendly Societies Act.
Section No, 123 might be simplified; either an agent o

a company should be eligible to be elected a director, or
director should not receive applications for insurance. if
dîrector receives applications for insurance, and is paid fo
doing the work, hie is flot an agent? This section should aIs

state ciearly if an agent or paid officer of the company has

right to vote in the tlection for directors, if otherwis
qualified.
Cellection et Premlum Notes.

At the ele ction of directors somne simpler method migh
be devised, in case of a tie, to decide wbo is elected.

Section 4, Cap. 1 5, Ontario Statutes îgo4, should b
amended soi that insurance companies incorporated'after jun
îst, 1904, would have the power to collect the payment on th
premium note in one suin, instead of annually. This sectio
should also provide for a first payment on aIl notes when thi
insurance commences, both those incorporated before an
,after i1904.

Section 9, Cap. i5, Ontario Statutes îgo4, limits th
time for which insurance can be taken to three years, bi
this only appliiê toi companies incorporated after June is
1904. This is a descrimination against the newer companie:
It shouîd apply to ail or noue. In my opinion it was a stc
in the right direction and should be applicable ta ail con
panies.
Trustes as DIreotors.

The law should clearly state whether or not a person wl
holds insurance onily as a trustee of anl estate, or as a trustt
of a corporation, is eligible to be elected as director of
mrutual lire insurance company; also if sucit person is e:

titled to vote at an annual meeting of the coznpany.

MUNICIPAL INSUIRANCE.

Edmnonton City Will Carry Large Proportion of 1

Insurance-Detals of the. Proposai.

The City of Edmonton, an ultra progressive municipý
has decided to go into the insurance business. A ri
uAdcpted by the City Council by its comnaissioners re

mended that forty per cent. of the vaiue of city builc

and contents be placed witli insurance companties and
another 40 per cent. be carried by the city. The city

insure their share at the Tegulaz rates, the premiums i

set aside te fOrm a geineral insurance fund, frorn whici

citys share cf any loss may be paid. About ?188,40
surance~ is carried on city buildings, for whfrch the city

$3,935 cd year in premniùms. -A rough estimiate ri
the vahlue of the buildings inutred at $475,000. If thes
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Cost.
Power house and machinery ... $291,000

Engineer's residence........... ........
No. i lire hall ................... 7)000
NO. 2 fire hall .................. 26,(),1
No. .3 fire hall .................. 12,817

Fixe appliances No. i.............. ........
Isolation Hlospital ................ 26,88o
Warehouse....................... 5,647
Tower......................... 10,041
Telephone building ............. 25O0

Telephone Exchange ............. 50,000
Telephone fixtures....................
Heimi1nck building and stables..........
City hall ....................... 12,748
Exhibition buildings............. ..... _

IL IU~NLIA R Y 1It. 10M

Ins. Premîum I Niagara Falls, Ont.-The McMullen Groccry damaged;
$82,000 $ t,7=00o loss, 82,000, partially covered by îns~urance. Mice believed

1,000

4,000

20,000

6,ooo
3,000

14,000

1,500

1)500

10,000

20,000

S5,000

5,000

91000

6,400

11.00

48-40

160.00

30.00

37-80
105-00

30.75

18.75
189.00

528.00
107.50

51 .0

96.30

180.00

$188,400 $3,293,50
The FoIIy of the Sohemoe.

This scheme was spggested two years ago, but the
council f elt then that the risk woul be too great should a
disastrous fire occur. The city now cares, hiaîf cf the rîik
and will gradually assume the full rîsk as to the fund into
which the insurance premiums is paid, grows. We have a
great admiration for Edmonton and its citizens but we tbink
that in the matter of insurance the city has made more tha-n
one mistake. The Workmen's Compensation Act of Alberta,
for instance, is a very drastic affair and needs considerable
amendment before itconformas te proved precedents of
efficiency. As to the City traxisacting its own insurance, it
is seen that Edmonton recognizes its wcakness in the matter.
The munîcipality desires the insurance companies' support
until it is supposed that the civic insurance fund is suffi-
cienily large te ýprovide for the nisk of a possible conflag-
,ration. In the --vent of a bad fire occurring, Edmonton
being reduced ta asiles, the insurance fund would bc wiped
out of existence and probably be discovered far below the
amount requîred ta settle caîl losses. Then the city would
have to begin again its insurance fund, asking the corn-
pallies to carry a p)ortion. Municipal insurance has3 been
tried time after time and almost invaniably has proved a
failure. Insurance companies collect premiums throughout
the country and can afford, and do pay in the case of re-
spectable concerns, when a conflagration fires a c.t> f rom its
site.

00 i

SOUE RIEGENT' FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these a"e
instituted further inquiies, whîch appear under
heading IlAdditional Information."

Brantford, OnL-Residence of Mr. W. Turner damaged;
incendiarismn suspected.

Graftonf, Ont.-Storehouse owned by Mr. M. J. Gllard,,
destroyed b>' lire, which originated in the cellar.

Ottawa, Ont.-Tencment owned b>' Mr. Wm. Hayes, de-
stroyed; loss, *2,000, partially covered b>' insurance.

DunnviII., Ont.-Barns of Mr. Chas. Ackland dstroyed
with contents. Loss, $2,ooo; lightning the cause.

London, Ont.-Residence of Mr. jas. Gardner, 651 Rich-
mond Street, damaged; cause of lire, gasoline explosion.

Vancouver, L.C.-Residence of Mr. Miller, Hastings
Street, destroyed; cause unknown, two diildren burned.

St Thomnas, Ont.-Ponsford's liquor store damaged;
cause of lire unknown. A freight car was aiso damaged.

Ilaledon, OnL.-General store owned b>' Mr. 1-. Matchett
destroyed. The building and contents were partîally insured.

Halifax, N.S.-Home of MEr. Stephen McAslcill .destroyed,
Cause supposed t-o be an overheated stove. Four chlldren
burned.

Om.oe, Ont.-Residence of MEr. Win. Fitzgerald, of
Emil>', and contents destroyed. An incubator explosion
caused fire.

to have eaten însulation off wires.
j Colllngwood, Ont,-Stable, the property of Mrs. Duncan,

and ben coop the property of Mr. Thos. McDonald, destroyed.
Inccndiarisma supposed to be the cause.

Elora, Ont.-B arn belonging to Mr. John Barber (-destroy-
cd, with 45 head of cattie. Loss about $4,000, covered ÎrÉ
the Nickoll Mutual. Lightning the cause.

Elk Lake, Ont.-Hudson B3ay stores, post-office, Mata-
banickI, King; Edward, andl Smyth hotels, and the Joudouin
Trading Coýmpany's general store, destroyed.

Qusbeo, Que.-Messrs. Paquet & Co., machinists, the
Tradrys Ready Made Clothing Co., and two other firms,

arad.Loss, $6 5,ooo; insurance, $25,000.

Portage la Pralrie.-Canadian Northern Railway oil ware-
hi)use destroyed; loss on building and contents, including
*75 gol.d watch, $575. An exploding lamp is said to have

been the cause.
Peterborough, Ont.- 0k! drill shed, property of Mr.

ob.NiChOlls dsryd;supposed incendiary origin. Milburn
Br'f arm bouse, an"d driving shed destroycd; loss, înclud-

;n 40(0 worth of mach1incýry, 8$1, 5oo. The lire is supposed te
haIve be cau rýL]fd byIn dirîs

Dauphin, man. M rMartin & Fagen's tailor shoL,
damaged anld sokde-stro'ed;- loss 81,5oo, with 8500 insur-
ance. MsG.Johinston, milliner, lost entire stock, which
was, coveredl by, $0Go insurance.; store damaged. Mr. Drink-
wvater's ( onfoctionery, damai;igd loss $1,2oo, insurance $ 1,700.

Gaoin xplosion caused the lire.

0 M _

IBOULER INSPECTION AND INSUOANCE COMPANY OF
CANADA.

Recent>' were printed in these columas, particulars of
two o;ccurrences illustrating the necessit>' of proper boiler
inspection and insurance. Unfortunately steam, boiler in-
surance is not always regarded as part of the operating ex-
pen>e of a stcam power plant. Where this item is not ai-
lowed for the omission often proves serions. The linancial
statement of the J3oiler Inspection and Insuran *e Company
cf Canada, as on jannary i st, igo8, shows that this companY
is doing a satisfactory business in its particular line. I ts
unearned premium reserve amounts to *77,676 and the sur-
plus to policyholders *66,995. Cash on hand and in banlc
totais $14,077, white stocks bond and debentures account for
$117,851 of the cOmpany's assets. Under the head other
assets is the snm $12,76t. The compan>' has deposîted witb
the, Dominion Governmnent *58,074. A polîcy in thîs com-
pany iu made doubly safe, as it is guaranteed by the Hart-
ford Steam Boiler Inspection & Insurance Company', under a
license granted by the Dominion Government for that pur-
pose. The Hartford aiso presentu a gratifying statement for
the past twelve months. Under the guarantee license the
total surplus for the benelit of policyholders of the Boiler
Inspection and Insurance Company of Canada, according te,
the two linancial statenlents, ig $2,o72,863. The head office
cf the company is in the Continental Life Building. The
president îs MEr. John L. Blailcie, and the vice-president, Mr,
H. W. Roberts.

ADDITIONAL INFORMATION CONCERNINC FIRES
AL11EADY REPORTED.

Namîlton, ont.-Residence of George H. Lees. Esti-
mated damage on building, Sîso to $200; insured Wn the
Royal and Guardian.

WelIand, Ont-Mr. R. D). Spencer's bouse under con-
struction. Estîmated loss on building, $goo. Insured' in
Northern Insurance Company'.

Bhantforud, Onte-Mr. Emer>' Turner's residence. Esti-
mated damage on contents, * 100; on building, $450. 'In
surante, $50<' in, Angre-American.
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Parr Souind, O nt.-Residence of Mr W. J. MacLean de- 1
stroyed. Value of contents $goo, and the dwelling $1,800.
Insured la thie London Lancashire Insurance Company.

Edmundston, N.B.-Court Bouse and Gaol, owned by
Madawaska County. Estimated damage oni stock, 1118,oow;
on building, $1,500. Insurance, $4,700 in British-American.

PigOn Bluff P.O., Man.-Stable containing 3 horses and
18 cattle, owned by Mr. Williama Chambers. Estimated dam-
age on stock, $t,ooo; on Ibulding, $500. Insurance, 300 in

Farmers Mutual.
Englohart, Ont.-Murountchik & Goldfarb's two-st3rey

house. Estimated loss on contents, $150o; on building, 01,4.

Insurance, $8oo in Standard Mutual. <Notified that the
company had faîed.)

ChestsrvIll*, Ont.--Losses: Sanders, Soule & Casselman,
Ltd., $6o,ooo; insurance *32,000; Guardian $î5,5oo; North
British and Mercantile $9,500; Phoenix of London $5,000;

Anglo-American ?2,000. W. J. Nash Il500; no insurance.
Masonic Lodge $z,ooo; insurance $400. T. T. Shaw $7,000;
insurance $1,500. W. M. Saneier *i,ooo; insurance *600.

Public Library $z,ooo; insurance $3o0. J. Pelletier $i,soo;.
insurançe $500. Gordon Robinson $8S; insurance $450.
Fisher & Robinson $2,000; incurance *4oo. The Canadian
Metropolitan Independent, Montreat, Canada and Equity are
interested. Presumnedý started froin iron heater in rear of
ta.ilor shop. _________

a
FIRE AND MARINE NOTES.

The entire lire brigade of Saskatoon, Sask., have rek-
signed.

* * * *

The New York agents of the Western and British Amn-
erîcan Assurance Cornpanies, W. L. Perrin & Sons, have ne-
moved their office from 45 Cedar Street to 73 Maiden Lane.

The Washington Fine Iasurance Company, -of Seattle,
Wash., with a capital of $25o,ooo, bas been authorized to do
business in British Columbia. The hiead office for the pro-
vince is at Vancouver, and Mr. I. H. Duke, je attorney for

the Company.

At a recent meeting of the directors of the Western As-

surance Company, Dr. John Hoskin, K.C., was elected a vice-
precident, in addition to Mn. W. R. Brock. Dr. Hoskin bas
also been elected a vice-president of the Britiuh A1nCricaTn
Assurance Company.

During the commotion caused by a lire a few doors north,'

burgiars succeeded in forcing the rear entrance into J. Des-

hautter's store, Montreal, and making good their escape with

o'ver $6o, and a quant»ty of goods. The Dominion (Guarantec
Compan.y cover the tocs.

The following companies authorized t0 carry on hait ini-

surauce within the Province of Saskatchewan, have been ap-

proved by the Lieuteuant-G0'verlor~:-Sas<atcliewarL Insur-ý
suce Company, Central Canada lucurance Company, Alberta-
Canadian Incurance Company.

Land values have increased and the bouses have greatly

improved in the sections destroyed in the great Hull-Ottawa
fire cf zine yearc ago, the anniversary of which was on April
26th. Despite the fire of three years ago both cities have

more than recovered their loases.

Reincurance hbas been asked for the steamer Hawtborn-

bank, of the Andrew Weir Fleet, whicb bas beeti out fromn

Jerneuzen, Holland, 228 days, wltb a cargo of creosote for

Eagle barbon, and thence to Vancouver 10 load lumber. Her

passage being slow so>me considerabIe anxiety is felt.
Thei Alaska-Yukon-Paciflc Exposition, in all tc depar-

mns, bas placed a total of $1,752,000 insurance. Of Iti the

Exuoitio Buldinrs roer. owned by the Eposition Cçor-

.The jessie Fraser- Copper Mining Company, Ltd., h2
been authorized'to pay a commission upon the amount rea'.
ized upon the sale of shares, -debentures, or other securitie
of the cornpany, flot toi exceed 25-per cent.

LIFE INSURANCE

Oveër Ten Millions.

Despite the fact that the Manufac-
turers LAf Insurance Company has
only recently entered on îts 22nd year
in business, its A"$ets on Dec. 31,

i908, amounted to,

This is an increase duigthe
year of

$902,354. 63

0f these Assets there is held, as a
liability, for the protection of policy-
holders,

$99428959 1.00

Ail classes of Securities were valued
upon the nmost conservative basis., The
publishd quotations were taken for al
listed Securities. In the case of Muni-
cipal Debentures, Bonds, and other
uiilistedV Securities, the value deter-
mined by the best advice obtainable
was used.

flic Janufacturcrs Life
'Insurance 'Comnpany

Head Office :-Toronto, Canada.

last time you aske&l f(nease of salary ?
yon remember how
about it ?
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I REVIEW 0F THE MONTH
APRIL BOND SALES.

Total for Month Shows a Big Inerease--Municipal Pricoa
Are a Little lligh-Dmand for Induistrials.

January..... ................ $41,ssSs:
Fabruary ...... .................... 4,051,625
March ...............................- .874,142
April.............................. ,908

Total, tour months ................ $4,ao,717

The April sales of municipal bonds showed a large in-
crease over those of March.

A Calgary issue of £124,800, 45' per cent., debentures
was offered ini London at 1035' last month. This was part
of block awarded prevîouslyto, Wood, Gundy & Company,
Toronto..

Here is a summary of April sales:
Quebec............... ................. 8$2,611x,667
Ontario. .............................. 498,826
British Columbia ....................... 275,000
Alberta. ............................. 256,000
Saskcatchewan.... ...................... 249,>345
Manitoba . ............................. 100,250
Nova Scotia .. ........................... 24,000
New Brunswick. ....................... .. 8,000
Small Saskatchewan and Alberta S.D ...... 67,000

$4,090,088
The followring are the details;

Britih Columbia.

Kelowna. ......... ....... *
Ladysmith. ..............
Oak Bay ................
New Westminster. .......
South Van~couver ..........

if t

Fernie ..................
cg

Alberta.
Dewberry..................$
Ednaville ................
Coyotte Valley...........
Whîtford ................
Orbindale ...............
Clyde. ..................
Landoriville........
Provost..................
Magrath. ...............
Medicine Hat ............
Sion S.D ................
Irvine ...............
Ftrrodale S.D......... .
CalgaryP. S.D,. ...........

$2
hswan.

Rama. ......... ......... $
Melfort..................
Marriott .................
Lanigan ... ....... ......
Swallowhurst. ............
Herchmer S.D.. ......
Norquay. ..... ..........
Victor ....... ...........
Big Timber S.D..........
Golden Wheat S.D........
Melville.................
Lucky S.D. ..............
Patience Lake S.D........
Estevan .................
Cinyhiil S.D ............
Bird's Eye View ..........
SleipI6r .................
La Raine S.D.)...........
Kinley 5.D ..............
Robscn S,. ........
Chelton S,D ............
Macoun S.D ............

Amt Rate
7,000 6

25,000 5
70,000 5
6o,ooo 5
25)000 5
45,000 4$4
5,000 5

~753000

2,000

800,
1,500
2,100

30,000

800
1,00
2,00

30,000

5~6,goo

1,500
800

1,500
1,400

8o0
500

800
2,000
1,500
1,200

12,500
1,200

1,400
5,000
1)500
1,400
1,000
1,400
1,6oo

1,200
8,000

10,000

maturlty
19)39

19)33
1939
1929
1959

1959
1919

1939

1919
1919-
1919Ç
1919

1919

1919

1939
1929-39
1919

1929)
1929

1939

1919

1919)
1919g
1919

1919
l914

1919
19)29

1910-24

19)24

1939
1919)

1919)
19C)19(
1919
1919g
1929
1919

1()29

Vonda . ... .....
Vondla. ... .............
Kelliher ... ..............
Suîif t Current. ..........
Moose Jaw.............

Alam~da .D...........

Macomi S.D .............
Brownlee Village ..........
Eyebrow Village ..........

Amt. Ratte
11,65o 6
1,500 6

1,700 -
12,000 6
70,595 434
42,000 434
19,000 434

1,500 434
14,000 4;

8,00o ..
4,000 6
4,000 6

$249,345

Manitoba.
Birtie............. 3,000, 6

fi......................5,0 4
WoodwUrth..... .......... 5,00o 4
Boissevain .. ................ 7,000 5
'isla S.D. .... r.............iw 7

aK.gers S.D............ 7
Zaporoza S.D............oo 6,1
Hlorod S.D............. , 6j
Siaz SD. . ................. ,00 7
Dauphin .. .-............... 18,250 5
Stony Mountain. ............ 7,000 6
Brandon. .....-........... 40,000 4,1

Ontario.
Hlespeler ................
Bairrie ..................
Tillsonburg ............

Embro. ....... .........
East Nissouri. ..........

Brockville ...............

Berlin...................

Hudson Township .........
Hlaîeybury............

g'

Sandwich, West Township.
Athens . ................
Wellesleýy Township. ......
North Bay ...............
Englehart. .............
Guelph. ................
Stratford.............

Midland........
Sturgeon Falls.........
Osnabruck TownshP.

Cornwall Township ....
Rainy River ..........
Sarnia . ................
Guelphli............. -...
Chatham. ..............

Peterborough. .........
Essex ......... ........

$ 100,250

8 12,000 5
12,000 45'
4)000 5
2,500 5
5,000 4
3,367 4.4

25,310 4
4X'

44, l63 5

7,60o 5
6,ooo 5
5,000 5
2,172 5
8,574 5
4,750 45

19,511 5
5,000 5
4, $15 4!4

40,000 4$4
15,000 4 5'
15,00a~ 5
4,000 5

6,300 5
4t,144 5

1,82_3 5
24,033 5
33,000 45'
41,226..
8,984 434

50,000 5
20,000 5
25,108 45'

1,746 5

$498,826

Montreal. ............... $50oooo
Aylmer . ..... ............. 14,000

V.alleYfield. ................ 32,000
Montreal ................ i 946.667
Notre Dame de Grace ........ 3300
Outremont .................. 35,000
St. Pierre . ................. 45,000

$2,6! z,Mi7
New aruwl.k.

Moncton..........$8,00o

Maturlty
1929
1919

1929
1949
1939
1919
1915
1910-29

1924
1924

1929

1929

1939
1919)
1919

1919
1929
1929
1929

1929
1929
'939

1927

1919
1924
1929
1914
1919
1929
1939
1929>

1939
19)19
1919
1910-29
192-3
1924
1924
1929
1939
1929
1924

1934
1939
1929

1929
1939

1929

1939
1939
1929-39
1924

1949
1957
1937
1933
1949
1948
1956
1949

434 1949

2003
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AMI. Rate MatUrlty
Nova Sootia.

Liverpool. ................ $ 9,000 4Ya 1937
Inverness ................ 15,000 4 1953

$24,o00

Regarding the present position of and the outlook for the
mîarket, opinions var>' considerably, although the concensus
leans towards the conclusion that prices of municipals are too
high. That statement needs soine qualification. Undoubt-
edly April, for most bouses, has beený a quiet month. Some
almost have ceased to figure in the bidding. As one authority
sajd to the Morietar>' Times, "Bonds caxi always be bought,
they cannot always be sold."1 The slowing down process,
perhaps, is best seen in the market for what ma>' be termed
bigh priced securities, that is ta say 434 to 4 per cent. The
demand of small buyers for these securîties is very poor and
îndeed seexns to be about played out.
Prises Are Rlght for Somne Bonds.

For other classes, such as the 4»1 ta 434, the buyer is
keen and it la unlikel>' a slackening will corne for some tixne,
the prices generally being considered about rigbt. Several
Western issues selling at 434 should be running, think inan>',
on a 5 per'cent. basis.

A glance at one firm's sales book for î8&», a house wbicb
is advocating lower prices, shows that at that date figures
were far lawer than they are now. Sucb a coznparlson is
scarcely fair, as during the intervening tfen years, the Cana-
dian national situation has changed materiailly. Prosperity
la now a factor wbich then was a ver>' minior consideration.
Demand Inoreaalng f«r IndustrIis.

While inunicipals bave had 'a large share of attention, it
looks as though industrial and'public utilit>' bonds are being
more carefully considered by the investor. Some big sales
have been made by Canadian'houses. A bond with a bonus
îs sometinies attractive. There is, we know, a strong demand
at present for industrials and similar issues. Recent issues
are: Lake Superior Corporation, irst nxartgage, 5 per cent.,
40-year collateral trust bonds <in London) ; Moirs, Limited,
a Nova Scotia manufacturing bouse; Amalgamnated Asbestos;
Imperial Asbestos; Steel Steamship bonds. Thtis market îs
likel>' ta become more active.

CANMAIAS APRII. PIRE LOSSES.

Roduetîoft Over Prevlous Months-Large Nuonber of
Fatallties--Many Incendiaries.-

The Monetary Times estimate of Canada's fire lasses in
April la seven hundred and twenty thousand dollars. There
were a large number of smalilires and comparativel>' few in
which the damage exceeded * îo,ooo. I two cases the lires
were serions and the loas beavy.

Here is the estimate of lasses :
Exceeding $1o,ooo ........... 1........$430,000
Small ires ............... _.............1931000
Fifteen per cent, for unreported.lires ....... 97,65o

The losses for the lirst four months of the year are:
January ........ ............... 8,0,0

February. ..................... 1,263,005
March. .............................. 85;,6go
April ....................... ........... 720,650

Losses, Ten Thoueand and Over. 8,,
The following are among the!lire's of the month in whicb

the bass was $io,ooco and aver:
Presoott, Ont.-New C.P,. .roundbiouse and two locomo-

tives, $,2,ooO partly insured.
Wallaoeburg, Ont.-Sydenbham Glass Warks, $12S,000,

covered b>' insurance.
Pernbroke Ont.-Messrs. Dunlop & Company's hardware

store and contents; Messrs. Fenton & Smith's storehouses
and residences of James Stewart and Edward Tanes, $ îoo,-
o0a; lsurance about ?70,0o0.

London, Ont.-Messrs. H. Q. Reasan and Company's
warehouse, $ îo,ooo.

St. Agathe des Monts. Q ue.-Gaynone residence and ad-
joining bouses, 8 îo,ooo; little insurance. Two private
hauses, two boarding andi one baker shp 8 ro,ooo.

- dmu*ndaton, N.B.-Court Hanse, $20,000; insurance,

nschell & Company ea

Carp 01t.ý-Messrs. H. McElroy & Sons' general store,
$25,000; insurance, $15,ooo.

Toftid, Aitft.- Mrs. R. Logan's three buildings, 820,000;
partially covered.

Quebeo, Que.-Messrs. Paquet & Company, machinist,
The Trader's Readymade Çlothing Company, and two other
firins, $65,o00; insurance about 825,000.

Saskatoon, 8aïk.-Oil warehouse of Saskatoon Storage &
Forwarding Company, destroyed. Property in store, owned
by Winnipeg Oil Comnpany. Loss of $20,00o; covered by in-.
surance.
What Was Destroyed and Causes.

The structures destroyed and damaged included: DweI-
lings, 4o; stores, 15,; barns, '7; warehouses,' io; churches, 2;

hotels, 2; sawmnills, 3; freight cars, 2; locomotives, 2; alsa
a roundhouse, glassworks, vinegar factory, schooner, Goverja.
ment if e boat station, shoe.factory, machine shop,. Catholic
school, cotton miii, shirt factory, and barracks.

0f the presumed causes to which fires are attrihuted in-
cendiarism is mentioned in eight cases; defective wiring, 7;
defective chimneYs, 4; overheated stoves, 4; lightning, 3 ;
spontaneous combustion, 2; burning dry paint on schooner,
i, and lamp explosion, i.

Los of LMis In Pires.
The loss of if e in lires during April was the heavîest

this year, eighteen deaths being recorded, two more than last
month.
Clty or Town. Lives Lost. cause.
Halifax, N.S................. 4 Overheated stove
Erno, Ont. ............... ... 4 Overheated stoveipe
Vancouver, B.C............. .2 House on lire
Swan River, Man ............ i Empire hatel lire
Moose Jaw, Sask ............. i Freight car fire
Saskatoon, Sask . ............ i Upsetting Lamp
Roseneath Sask. ... ý.........i Presumed starting fire
Toronto, ônt. ............... 1 with coal oul
Milestone, Sask . ............ i Burning paper
Aberdeen .. ................. i Overheated stove
St. Evariste, Que ............. i Clothing ignited

- Playing with matches
18

The report of the loss of lif e through lire. for the montb
of April will, no doubt, lin itself sufficiently ernphasize the
necessity of guardfing childreni against coming in contact witlj
matches, lamps or tires of any kind. During the past montli
fifteen children, many of them flot two years of age lost thei
lives in most cases through Iack of forethouglit on the part oi
the parents. To leave chuldren alone in the bouse is a prac-
tise too prevalçnt. The danger of this was plainly shown dur-
îng the month, as in the majority of cases where chuldrer
were left alone they commenced playing with tire, their clothes
iîgnited and they were burned without a chance of being saved,
ln many instances the home was also idestroyçd..

The lire fatalities for the lirst four .months of the yeai
were *

january................... 1
February........... ..................... 8
March . .............. .............-. 1
April . .................. :... .............. 8

Work of In<endarles.
The Vonda Hotel was set on fire and the tawn of Vona

Sask., is threatened by incendiaries. The corporation hav<
purchased a chemical fire engine and will sink several wels
to afford water for protection.

An attempt ta set lire to the premises of Mr. John A.
ýCarey, Fairville, N.S., was madle. The incendiary gaineç
access ta the rear of the building and saturated a cushion witi
ail, which he afterwards lighted.

A lire at Rosthern, Sask., whîch destroyed the genera:
store of Messrs. J. Hemaschell & Company, and causing dam.
age to the extent of $18,ooo is believed to have been causeý
by incendiarles. There were no lights or tires in store wher
flames were noticed.

The Peterborough drill hall, a fraine structure, whicl
was recently totally destroyed, la believed ta have been a casi
of arson.

Three miles north of the city of Peterboro', two day,
after the drill shed was destroyed incendiaries are supposet
ta have set lire te, Milburn Brother's farm house and clriving
shed, which resulted lin a loss of $1,5oa. There had been n<
lires lin the premises for two weeks.

The Provincial police of Manitoba took into custody
young farrper, Henry Watson, of Winnipeg Beach, chargec
with the tbeft of a team of harses from another farmner, aftei
which be set lire to b's stable, causing the death of sevente
head of cattie. He admits the theft on!>'.
Club lieuse Robbed andl Destu'oYed.
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the naine of Cedar. The two were tracked to the place.
Cedar was arrested, tried, convicted and gave his story of it,
the effeet of which was, "Lozon had broken into the' place and
stolen part of the goods in the Club House, then afterwvards
set fire to it." Part of the goods of the Joy Club were lef t
at Cedar's place by Lozon and were afterwards returneo-d to
Lozon, who hid tliem in a hay mow where the detecxtives
found tliem. The matter Of the extradition of De Forest,
alias Lozon, is now in the hands of the Attorney General's
Department for consideration.

Provincial Detective Greer lias concluded his investiga-
tien of the fires at Aurora, Ont., but lias flot decided yet as
to a tire inquest. Little faith is placed in the "Black Hand"
theory.

While Mr. and Mrs. W. Turner, of Brantford, were, visit-
ing Toronto their home -was destroyed and loss, apaut froin
the' insurance, i s $5oo. A neiglibor said lie heard noises in
the bouse, and judging from the appearance of the bouse it
liad evidently been entered andI robbed, andI then set on fire.
A year ago the Turners were mysteriously burned out in an-
other section of the city.

NEW LISTINGS.

The foliowing is a record of new listings on the Toronto
and Montreal Stock Exelianges since the begînningý of the'

yer: Company. Lioted. Anlount.
Toronto-

Crown Reserve Mining Co ......... Mardi 9 $2,000,000
William A. Rogers, Ltd. (con.). March 9 750,000
William A. Rogers, Ltd. (pref.... Mardi 9 90o)ooo
Porto Rico Railway Co ........... April 7 3eooo ' 00
Tretliewey Silver-C7obaît Mine, Ltd. April 7 945,450

Montreal-
Quebec Railway (pref.> ........... Feb. 1 500,000
Porto Rico. ..................... April 13 31000>000

Witi the listing of Tretliewey and Crown Re'serve, four
Cobalts are now quoted, the other two being Nipîssing and
La Rose.

Tie stock only and flot the bonds of Porto Rico were
listed. Quebec Railway, commun and bonds, were prcviously
listed; the preferred stock only was added this year.

0 0

ANNUAL MEETINGS.

AmoQg the companies andI institutions whicli leld their!
annual meetings last month were:

Petewawa Lumber, Pulp & Paper Company, 'North MidI-
land Railway Company, Morrisey Fernie & Midhel Railway,
Crow's Nest Southera Railway. London Fence Company:
Nipissing Mines, Credit Froncier Franco-Canadien, Silver
Queen, Montreal Grain Elevating Company.

COBALTIS APRIL SHIPMENTS.

The following are the ore shipments f rom Cobalt during
April - mn.:M

Buffalo. ....... ................... 5$2.7
Chambers Feriand . ....... ......... s0.
City of Cobalt ...................... 5$4.5
Cobalt Central ...................... 43.3
Coniagas. .............. ......... 31.8
Crown Reserve .................... 211.3
Kerr Lake. .............. .......... 50.1
La Rose........................... 7271.9
McKinley-Darragh .................. 62.1
Nipissing ......................... 394.3
O'Brien . ............ ............. 128.4
Right-of-Way ...................... 28o.8
Silver Queen . ..................... 31.4
Temiskaming .. .-............... z86. 5
Trethewey. ....................... 127.4

Total ................ 2,432.5
Tie shipments for Mardli were 2,556.2 tons.

GANADIAN FLOTATIONS INI LONDON.

, The following flotations in London duri-ng Aprl are of
interest to Canadians:

Ontarlo Covernmont.-e2zo,OOO, 4 per cent., registered
stock. Issue price, io2 per cent. Loan raised te taire up
Treasury bills due May ist, ic)og, which were issued for
T. & N. 0. Railway construction.

Lake Superlor Corporation.-$,oo,ooo flrst mortgage, 5
per cent., 4o-year collateral trust bonds. Issue price, go.
Subscriptions~ received, 6o per cent, of total issue.I

May 8, igog. " IN r_ I A1%1 I ~2005

Calgary OItY-L124,80Q, 4,-' per cent., debentures. Issue
price, 'o3'ý. Fully subscrîbed.

Amalgamated Asbestos Corporation, Llmited.-$,ooo,oo
underwrittenr.

APRIL HAPPENINGS.

Bni Suinmary for the Busy Man of the Chîef Events
During the Past Month.

Banklng and Finanoil.
Tht' Grain Growcrs' Grain Company sought power in tie

Manîtioba Legîslaturc to increase their capital f rom $250,oOO

Ag4reemenits covering the Questions recently at issue be-
tweeni the' Dominion Iron & Steel and the' Dominion Coal
COm1panies %ýore signed at Montreal on Mardi 27th andI a
cheque for $2,750,000 was paid by the Coal Company to the'
Steel Conayas part settlement of damages.

T'171 Ama1ligamated Asbestos Corporation, Limited, was
fcrmd, cmpriingthe' majority of asbestos properties in the

P'rovinet' of Quebec. 'Total capitalization, $1,00,owo
lion W. S. 1-ieldinig brouglit down the Budget, showing

r, \enue for the year en)ded Mar,1i 3it, i909, of $84,500)000
and orditiary e-xpendîture 88,0,0.Capital expenditures
wttle(d 84,2,0.Few tariRf changes.

Tie LaRose Consohidated Miniisg Company acquired the
Lawson Mine,

Announce'(ment wýas roade that ail preferred siareliolders
of the Domninin Ironi & Steel Comnpany should be paid back
dividends tfo the' extent af ioy.1 per cent., which is equal to
tiet' hal-yary idends at t'e rate Of 7 per cent. per
annVum Onl 8s,,oco,ooo, th(- total amount of the companies pre-

Stock Exohango.
Messus. Eniu aniW Stoppani, consolidated stock excliange

broker.s, Neý tori ade a general assigntnent. Tlie tirai
had Canianiýi branc hes anic many clienits in tht' Dominion.

The, Stanidard Miniing anii Stock Exchange decided to
red(uc the officiai brok(erage( rates on certain minîng stocks
to onle cenit flat.

Lits Insuranse.
Representatives of tlie insurance companies writing busi-

neýss ini Caniada waited on the Banking andI Commerce Coin-
mitte at Ottawa with rufereréce to the proposed Insurance
Bill. A parliamecntary sub-committec was appointed to con-
sidcr further the Bill.

A Workmen's Compensation B3ill was introduced in the

Fine Iisw'not.
Important aniendments were made to tlie Manitoba In-

surance Act. The amount of a company's autiorized capital
must be at least *5ooooo, witi *250,oo00 subscribed, and
*25,000 pard up.

The' H-alifax Insurance Company celebrated its centeflary.
Tic organization of the Canada Welýst Fire andI the

Prudential Fire Insurance Companies was completed, boti
being Winnipeg concerfis.

Tie re-insurance arrangement between the Standard
Mutual and other COMPanieS w%;ab set aside at Toronto by an
order of justice RitIdeil.

Thie Anchor Fire & Marine Insurance Company, of Ed-
moniton, Alta., xas incorporated. Capital, $50,000.

W'. 'A. Coulson was flned under tlie Mfanitoba Insurance
Act for accePting premiums in tlie Retail Me\lrciants Fire In-
surance Company which iad not been incorporated. The
magistrate stated tbat Coulson evidently acted in good faith
but thc Company was technically wrong.

Tlie Canada West Fire Insurance Company was granted
a MaInitoba license. mséinos

A Royal Commission opened an inquiry at Montreal into
tie 'conduct of civic aff airs of that city.

MONTNs DIVIDEND CHANCES.

Back tIividends to tic extent of 1034 per cent. were paid
tu Dominion Iron & Steel, preferred. siareholders.

Tic dividend on the Western Canada Flour Milis Stock
was increased from 5 to, 6 per cent. Since tie faîl of 19o6
the companiy païd 5 per cent.

Binders for fiulng six menthe, copies of the Monse-
tary, Tiîmes may be had on appication to the head
office at Toronto. The binders are useful, durable,
and gilt-lettered at baok. Prios, $1.25.
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WESTERN SECTION.

(Continued from Page z995.)
visible by two million, compared with a decrease of 4X mnil-
lion a year ago. An estimate of Broomahall places the Indian
exporte for the coming season, at 32 million, against i8 million
lest year; and haif of this amount, or x6 million, is expected
to corne forward during the. next ten weeka. There have
been furtiier raina, however, in Northern India, which will
delay the harvest. Foreign crop conditions, outside the
United Kingdom, are flot as favorable as they might be, the.
outlok being eapecially poor in Austrîa-Hungary. Thi. con-
dition of the. United States winter wheat is ranch irnproved,
and the. proapects are better than when Aprii opened.

Effoot of Weathor on Prises.
As regards Canada, the. North-West Grain Dealers' Aa-

aociatiofl's estimnate up to April 21St places the amount ini-

spected to date at 673 ý millions; amount in store at country
points and in fariners' bande, after allowing for feed and
seed, io,ooo,ooo; ina transit, 600,ooo; for seeding purposea,
iz,,ooo,oo)o; and country mille' requirementa, 8,oooooo-or a
to'al crop of approximately 98 million bugheia. At the saine
time, whatever b. the true situation regarding invisible stocka,
it is realized that pricea will pivot on climatic conditions, and
crop advices during the. immediate future, and until Western
wea:iier clears up, no material break in pricea ia probable.'

PAGIPIO SECTION.

(Continued from, Page 1998.)

creased subsidy, etie company undertaking to establish a 21-
day service with faster and better boats. A striking instance
la noticed this week in the arrival of the Antipodean repre-
:sientatives to the lImperial Press Conference, who will pass
'througii Canada under the. guidance of George Hain, %the
C.P.R2's veteran person pilot. These men will bc sure to
comment on conditions. Soin. years ago, when the period-,
ical drought created havoc in Australia, many people came
from there ta talc. up land in Canada. Witii thia country
kept before itheir minds, whîle not anticipating another -ls-
astrous period for &gtalia, there inay be reasons for people
'wanting to seek aniirland, whule no immigranta would
Ibe better for thia country, Canada thinks enough of trade
consideraîtions to have a commissioner in Australia, an(
with a contiaued improvement along this line, it is a wonder
that prompt action waa not taicen, one way or the other, in
deciding the subsidy question.

Every care ahould b. talcen to foster trans-Pacific com-
merce, and unitil it la firmly establiahed it caunot compete
successfully against the. aggressive competitiors te the. south.

At present with the. service that has obtained hetween here

and Australia, Canada has held its own there. Steasnship
companies are reachipg ou't to Vancouver with th'eir Uines.

fl'he latest to announce regular cails here is the Kosmnos
Line, following the abandoninent cf the. Cape Horn route

1,y the. Chargeur Reunis Comnpany. Encouragement should

b. the. policy of the. Governinent, and if this cannot b. given,
~at least proposals should not be negl..cted.

NEW INCORPORATIONS.

The. bead office of each company ïs situate in the. town,

clty, or province mentioned at the beginning of eavii para-
graph. The. persons named are provisional directors.

Selkirk, Man.-Thompson Lumber, *40,o00; J. J. Jack-
son, B. B. Thompson, E. J. Tarr.

eusujoor, MBIL-Berger & Company, O10,ooo; M.

Begr E. Brger, C. McDowelI, Winnipeg.
UaMa oIumbI.-Acme Trust Comnanv. $io.ooo. B.C.

Lumber & Navigation Company, $Soooo. Nanaimo Gas &
Power Company, $ 100>000o. Nanoose Lumber Company, $25,-

ooo. Rivers Inlet Lumber Company, $i,ooo,ooo. T. B.
Cathbertson & Company, $îoooo. Tyee-Swayne Copper
.Mines, *tooooo. Vancouver Grain Exchiange, $z0,000. Van-.
couver Steain Supply Comnpany, $Sooooo. Victoria Country
Club, $îoo,ooo. White Wings Poultry Farm, *130,000. Can-
ada Buddhist Mission. Denman Island Mutual Improvemnent
Society. Howe Sound & Northern Boom Company, $50,000.
Mohawk Creek Mining Companiy, $300,000. Wood Lakce
Ca4nning Company, $iooo. American Canadian T7rading
Company, $io,ooo. Anna L. Jenkins Estate Incorporated,
$250,000. Associated Wonkera Trust Company, $2s,ooo
Campbell River Power Company, *50,000. Denrica Mines,
$xo,ooo. Island Dock & Warehouse Company, *500,000.

Kootenay Agencies, $io,ooo. Kelowna Sports Association,
$iS ,ooo. Lemon, Gonnason Company, O î50oào. Ma.inland
Trust Company, $ îo,ooo. Nahmint River Lumber Company,
$250,000. Northwest and British Columbia Timber Company,
*550,000. North Kootenay Land & Timber Cosnpany, *750,-

or~. Okanagan Press, $25,ooo. Palace Livery Sale and
Boarding Livery Stables, $5o.ooo. Queen Charlotte Hos-
pital Society. Shtxswap Lake Land & D evelopment Company,
$35,000. United Service Club, $soooo.

*Indre for fillng six months' copies of the Mone-
tary Times may be had on appication to the. Iuad
Office et Toronto. The binders are useful, dUrable,
and giIt-lottered at baock. Pris., $1.28.

Grand Trunk Railway Systemn
THE

ONLY DOUBLE TRÂCK ROUTE
BIUwTKHN

Toronto, Montreal andi Chicago

Solid Vestibule Trains operated daily, carrying
beautiful~ Coachies, Pullman Sleepers, Buffet Library
Parlor and Parlor Library Cafe Cars.

Pull information fromn any Agent, or Address.'

[J. D. MCDONALD 7 D. P. A., TORONTo
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Mining in Brazil
Opportunities for Investment Tlnged

with Speculation.

GEOGRAPHICAL SKETCH COMPILED
BY THE BUREAU 0F AMERICAN
REPUBLICS, AN OFFICIAL U. S.
COMMISSION, SHOWS THAT
BRAZIL'S FAMOUS RESOURCES
HAVE NEVER BIEEN PROPERLY
MINED.

In a recent bulletin compiled by TIhe Bureau of
American Republies, an Officiai U. S. Commission at
Washington, the following statements are included about
Brazil:BRAZIL in the, Iast century was very properly consid-

ered a landý of gold and diamonds. It lias been
estimated that the gold produced by the mines of

Brazil from the time of.their discovery te 1820 arnounted
,to about $6W0,000,000. Oue haîf of this was yielded by
the State of Minas Gereas (in which is situated the town
o~f Diamantina with over twenty thousand population).
Gold and diamonds were then found on or very near the
surface. Miners neyer dug deep pits. At the beginniing
,of the nineteenth century these superficial deposits were
practically exhausted. The more attractive industry of
coffee, rubber, etc., led te great neglect in the extraction
of gold and precious stouts.

The -exploitation of the vast minerai wealth oif
the country mciv le saîd to be .still in its infancy.

-Minas Geraes (the stateý in which the Company 'S
.dlaimns are located) is the land Ar excellence of minerais.
Minas Gereas-ali kinds of mines-owes its name to the
minerai wealth of its soul. Among these gold occupies
the first rank.

More precieus still than gold gré diamonds, cf which
Brazil possesses imprtant~ mines. The famous diamnond
known as the Southern Star came from Brazil. The
diamorid-producing centres of Brazil, especially Diaman-
tina, have been aroused te great activity. Iu the last few
years the production has considerably decreased, owîng to
the practical exhaustion "of the superficial mines. Minas
Gereas has been the principal center for diamond maniug
in Brazil. The only workings in existence in Minas are
in~ the bed of the Jequitinhonha and other smaller rivers.

The Toronto-Brazilian Diamond and Gold Dredging
Company owns one cf the rlchest properties cf its kind in
Brazil. Followiug are the reports of three Engineers,
famous in their line cf work, who bave examined the site
of the above Company's properties:

R~EPORT ON THIE JEQUITINHONHA
BV E. M. TOUZEAU,

MINING, CIVIL AND MECHANICAL ENGINEER

This river is the chief drainage channel for the
~diamond-bearing area cf which Diamantina forms the
center, and aIl the most reputcd mines find their natural
drainage into some portions cf its course.

In addition to the diamond area traversed by the
river, it cuts through the gold belt.

Where the River Jequitinhonha broadens out into
a powerful stream, as it does about a league above Men-
danha, the limit cf enterprise either of! the past or present
:Brazilian in the mlatter of gold or diamoiid extraction,

More or less, the Jequitinhonha has become a dredg.
ing proposition at and below the point above îndicated,
and no dredge bas yet been placed there; consequently
the river bed and its extensive adjacent flats remain
virgin.

If a dredge is placed upon a selected stretch of this
river, I consider that its success is assured, upon the
gold values alone, while the diamonds may yield a bonanza.

THE DIAMANTINA DISTRICT
BY A. CAIRN HODGE, M.E., LONDON, ENG.

This River is situated on the eastern and north-eastern
side of the whote dîamond-bearing area. There are
countless affluents, which have their source from, springs,
situated in many instances in the diamond deposits.
This being the case we can honestly assume that for
many thousands of years diamonds and gold have been
swept down byv the yearly floods to, the river, which I
venture to say, bas been and is the ccsspool or reser-
voir for the whole district.

THE RIVER OF WEALTII
BY W. C. ROSS, M.E., WELLSVILLE, NEW YORK
On each side of the stream are gravel beds varying

in depth, where exposed, from, two to three and one-half
feet and covered by a bank of red earth from, ten to
tbirty feet high. The gravel varies in value from $1.68
to $7.60 per cubic yard. I saw natives taking out
gravel which certainly wvas rich. F,,rom less than ten
Yards they, took eighteen carats of diamionds and two or
three ounices of gold. 'l'le diamonds were worth at
least $180.00 and the gold $20.00 per ounce.

ANNOUNCENENT:
The undersigned have on ogreement wlth the Toronto-

Brazilian Dlamond and Gold Dredglng Company, Ltd.. for the
exclusive sale of One Huodrcd Tbousand Shores of Stock.
We moite a speclal of fer for the firut Issue or

25,000 Shanes at 50c. per' Shte
For free prospectus, handsomnely illustrated wltb oltored

plates and engravings and full englacers' reports, address-
A. R. Bldoerstaff & Co., Uimited, Brokers

Brokers ,f Mining Propertiem and T7inrier Berths

'i 11 b> 627 >TRÂDiER, iA.NKI Bux,., 0ONNT . T

I<vg. Cai e ALIr m-Arhikcr' Residence reeph,)ncn:
Code, . A B C and ClougI,'u A. R. Hcçtaf esP. 2499
o4ice reiphanc, . 1.H.Potts. vicý-11res. N. 3Ms

COBA3LT ORE SHIPMENT8S.

The following are the Cobalt ore shipmecnts, in pnunds,
for the week enided May ist :-La Pose, 254,500; Trethewey,
ioi,988ý; Nipissing, i2o,66o; O'Brien, 128,018; McKinley-.
Darragli, 57,.340 ; Buffalo, 44,6.-o; Chamnbers Ferland, 40,000;

Cobalt Central, 43,270; total, 1,013,196 pounds, or 5o6 tons.
The shipments for the week ended April 24th totalled î,o8i,-
115 pounds or 540 tons. The total shipments since January
ist, aie naow 19,144,231 pounds, or 9,572 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,,44 tons, vahied at $1,47,3,196; Xf 1900, 5,129 tons,
valued at $3,900,o0o; iin 1907, 14,040 tons ; in 1908, 25,700
tons.

Two additional branches of the Canadian Bank of Comn-
merce have been opened in Calgary. Mr. D. C. Sawyers
will have charge of the East Calgary branch, and W. C.
Wylie the other. Both will be under the supervision of C.
W. Rowley, mnanager of the central branch. It is only a l3ttle
more than six years since the first branch of the Canadian
Bank of Commerce was established in the Province of AL-
berta.-in Calgary-whlIst to-day thirty branches extend over
the. province, three of which, or one-tenth of the number, are
ini the City of Calgary,

May 8, 1 9oý. 2007
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PROFESSIONAL CARDS

Bawwistes solicitors Notarien

BICKNELL, BAIN '&STRtATIffY
jeant. Dlckn.IJ KC. - Alfred BIckoeil - Jet. W. Baim. ILC

H. 1l.il - G. B. Strathy
Cabl$Addru'BIkaIL Totoxt@." Codes A.B.C.. 4"h didon. Liabuis and W.

2 Leader Lane, - TORONTO. Cana

CIIARTERED ACCOUNTANTS

T. W. hmso
Chartered Accountant
336 Hastings Street, West VANCOU VER, B.C.

SLR AMONDSoo Broxrs Ca HARRY J. WELCH,OSER& A fUinaa A40ents CUARTERED ACCOIJNTANT,

21 JORDAN STRERT, TORONTO. AunT 1 INVSSn"tIGAW0S 1 CéeT AND GSRNZAL SYSTENS

Deblloquuflh.res. Stocks on Lo.pdon. Etni.. Ne.w YorkKIG TEMW.TO NO.
11410tr. an d Tovonte Rmebomges b<.uuhit Ob-d bold om c..nmls.h>n

J. EDGAK PARSONS. B.A.* Accounts Audltcd, Collected and Systematlzed
3 LARRISTER, W.-R .F H Y.9

& 51Canaa Peizimont uildngACCOUI'TAI4TS, AUDITORS, ASSIGr4EES
Tel. i<aît MW 18 TORONTO ST., TORONTO -401 DcKinnon Buildinig. Toronto

KEEP POSTrED EVERY DAY
Our DA:L ILLST" tb. oir tinti of the Uind lia Canada, A meet

semplet and rallable meord of Faitures. Cwàmffproeu. Busines Chaume.
siI.. SAle Chattsi Motgsi«, Write And Judemeuta for the *»Il.

W. lsuse eareluly revise. refsenti boosk* tour "s a .
]RO G. DUN Ca CO.

Toronto,. Montrent gamIlion. London and Cities la Dominiot4 U.S.A.
and surons.

J. ]B. TY RR E L
bMcml. Institution Miniing Eujnes GatDti>
M.mb. Institution Miolng san Metallury (London, Eng.>
NMeuh Azncrican Instituts Mint Enginççrs. etc.

MINING ENGINEER
V.Itter of Mnles & 9

USuAag~~ T'oeuaoronto St, Toronto, Ca.

Grrain Merebante
Br"nsLs» Board of Trade Building

Tasou.%s FLYNN. 14 Toroto, Ontario,

IMunicipal and Corporation, BondsBOUGHIT AND SOLD

G. A. STINSON % CO., 16 Klug StW., Toronto

Fin ancial Stauistics
INVESTOPS AND) BROKERS HQUIPPFD WITH A
COMPLETE FINANCIAL S1'ATISTICAL DEPARI.

MENT AND SERVICE AND

A Complets Financial Library
includiniz Railrootis and Street Railwav Securities lesrai-
lzed for Conservative Itnvestment, with the investinent laws

of ail the state-m.

AILE FRIE
With subscriptions to

THE WEEKLY BoîND BUXER and THE FINANCIL CALENDAR
SUPPLEMENT.

Subscription price (fln aher coat) $12.00 por year
or for $13 00 par year a

FINANCIAL DIA.RY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request

«rHM- WEEKLY BOND BU YER
25 EST BROADWAy - - NEW YORK

*iu

RED ACCOUNTANTS,

lb"LâlHKSDI a CROSS# CTIR'vàsR="jtsRiccitivzRseLIQUIDATOF
Ontario Bank Chgmbtm, 33 ScOtt Street.

IL IL C. Clarksoit, P.C.ÀOt. ý W. Joc"'.1z F.C.A.
1864-

A. C. A. Doum. Association Charttred Accountamts

ACGOUNTANT. AUDITUR and ASSGNRB
Toiepheu MAIN2. là~ Cbuoeb Streut cor- Addela. TORONTO

jenkins Iffardy
ASSIOrEES* CIIARTERED ACCOIJNTANTS

Eetate andi îrt. hmsuuie Agents,
1l3j Toronto Street . . . A, Toronto.
.52 Canada lât. Buildiang - xoftrý&AL

Edwards, Morgian & Co@
GIIARTHRBD AÇotOUNTANTSg

18-20 King St West, Toronto, Ontario.
erge Edwards. W.QA. Arthur H. Eldwards.

W. Pomaroy MoiçîMe p M Fred. Page aiggu.

Edwards%~ Ronaldy C"aaalllt. Eîîg
M iSi

MÂLcOLM H. RoBrNstoN, A.C.A. ?ULEPEONB NAIN!ao
CASLIS: .8m

GEORGE A. TOUCHE & CJo.
ToucHm., NivEN & CJo.

CHABTERED ACGOUI4TANTS
TxADnas BANKx BUILDING, TORONTO, ONT.

LONDON, EZIGLAND NE2W YPORK, U.S.A. CHICAGO. U.S.A.

O sh i wi36 You cant afford t0 roof a

G a v ani z.d thing witbout0sýhawa Gal-

S t ood for a hundred yearg.

ShLiglos , seorîu the eab*ket

PEDIJAR People of Oshawa
montreai. Toronto, Halifax. St. John, Winnipeg. Vecucovùr

Re.da bout better,ceings. Tels of

1, E srtof structure froa cathe-draioawrehu3eproves wiy

JAME~S C. MACKINTOSH & CO. a »M
114 Holi tre et. - HALIPAX, N.3.
:Oma c. bonds 1:4 I).b.mt uâlelpmi Corpoatte

06jB S9Sty. IQUUL. otg u.t.t fr"yI
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WESTERN CANADA SECTION

THE PRUDENTIAL LIFE
Insurance Company

HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class mnen.

G. H. MINER, Man&aig Director

Winnipeg Fire Assurance Co.
HEAD OFFICE,. WINNIPEG

AGENTS WANTED at aIl Western
points. Apply,

L H. MITCHELL, Secretary

COLONIAL ASSURANCE, GO.
fieed Offio,_WiI o, M«.

«EMENAIL FiÉE INSURAICE BUSINESS.
Agoutis equal te $22.78 for every $1000 of riaka, comnpar.d
with #12.09 Of the average "me of ait other CanadIsa

TrHÉ HARPER. INSURtANGE AGENCY
Ganl, relisAble cg-tariff

616. Melntyre Block,'WINNIPEO.

TH1E GREAT-WEt AND SANISSo.

Suheoei Péraiaueli ompgta. na3ILUG. Amnu.S1Js M Se
The COapaay declared, its Twefth dhivdend on itsi Fully Paid Peratanent

Stcf atý thé rate cf aine pet cent rer ann for the huai year ending

UiX ver oOa, Six pet cent aliowedon short ternt investrmeats.
PWUeZrOk Vêt.Fur per cent aliowed on Savinge Depoeita. Witb.

dmkwal wil-tt 
J. . IOtwl eraWoMnyt oan oa Fist Motgage on RV".!0n on remeonable .a

nonvealent terme.
Bosard of Directoire: W. T. Alexander, Esq.. Preeldeatmand Mianager;B. S. Powphun. Ese., M.D., Vioe-Proe.; J. T. Goriion, Esq., MP.P., rS.

a1-t j1w; -P. iexander. Esq LSecret&"

The COMME]FRCIAL
=LOAN<and

TRUST COMPANY
Trustees, Executors, A dministrators,
Assigniees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.
<1MNEV TO LOAN

A. WIOKSOU, ýPvnld<mt d. C. KYII, Mne«r
317 Portage, A"e.. Winipeg

IN RefereBnk f oa S7ot
MerJant', Bank BideU

'ou WINNIPEG, Caui.

WESTERN CANADA SECTION

Noîhing Saler or More Profitable
TIIAN TH1E SECURITIES OF

THE EMPIRE LOAN COI
IIEAD OFFICIE, WINNIPEGQ, MAN.

If an 8% Dividend appeals to you, make it a point
to write the Company at once.

Cha8.N.Simpson, C. W. Clark,M. D. S. T. Jones,
Presidet Vioe.Pres. SWcy.Trae

Bank et Hiamilton Chambers, WINNIPEG, Man.

The STANDARD TRUSTS COMPANY
I. T GORDON, Esg~, M.J'.P.. J'»x,a.

WIL. WIMYE, Sm>. man Vu Paaawmr C P. R., V=c PLDBwV.
Autborlzed tAie Goveramnt. of Manitobit, Saskatchewa.n and Alberta ce
g A xecutor, Trustee, 'Adinaitr&toi, Guardia". Receiyci, A.lgnoee4 Financial

Th h; bOIPn ofr exeld*dîi.frt taacoa Eany huait .$ that
«OV wih.te= famdmTu ompany.

COt FO« tad otg AV*,, WM.gin Director,

The Western Trust Go. Bor fDetm

W. Roseu. Managing Directof.

H. G.JTm. H . k M D HRUETg G. '. 'Oct. bLis

A. M. GRiWratt
Coneervatir. Inveenrnentet made for Clite ia a Guaranteed or ungaua'bWm

cap.6dtY. G-raubsei4 Trust Inve.tment Certificates teeued

OLDFIEID, KIRBY &GARDNER,
Real Eatfe, Insu rance
and Financlal Agents.

Svwu.rtm -~ke ltý warehou»ad enfcudgproue et~
soa management of properties forna.sdet.Launwrhos *

boi)i aoperty

Nonague'kAdum MAaand Lig
312-315 Nanto Building, WINNIPEG-, MlanItObt

REAL ESTATE -* INVESTMENTS - LOANS
1STOCK BHOXCAI. Momaberg Winnipeg St.ck 9*011141%9

SPRCrATY:-WiOCiPeg FaCtUr and WarehOUSe S'te.su nat ande. Wt. for
Our Map ebewing Lands for Sal wtthio 100 miles Of Winniveg. Cholet Wbetat
Landa Lu ibis terrdtary et pressai sirice. are the beat valut in the market to-day.

ACCOUrITANTS. AUDITORB. AWNEe.

Banliers and Brollers
Nimbus Winnlpeg Stock Exchange

3*2 MAIN STREET, - WINNIPEG.
Stocei and Donds bouglai Wlnlag. Montr.slTo.t
Mo sl st aommbslon. *ad New Yor ~Iigs

Beau, Bstoîca EXPRmT COUPA"r OucGANMa FixnMrC&i Aoenr

Imaumn Money, t. toma

CANADA OENERAL INVESTMUT CORPORATION, Lie,
Nfeail O1111»: GRAIN EXCHANGE, WINNIPEG. CANADA

mnoh Offlo., LONDON, £ROLAND
OFFICICRS.-Rom. W. C. Su"uERIAi.. President; MAJOR H. Acuaa,

Vice-president; M. G. McVxC~x WtIpeg Mgr.; V. IN. Oi>Luat M nr
lnenrance Departinent; -i. Ec. Coe. Ser.Treeurer; M,,qTOe X&N4SRL Man.
Director. London Bin&*àh D. IR. Tau'aa, Ant. Mantgine Director.

DIRECTORS z-How. A. P. MCN&e; F. A. BLATN, Saskatoon.,
ItANKERS-Iupm&ti Baux op CÂnanA,. Winnipeg-, Lr.cyas BAN,nc

London. England. Colrmsponden.. Solloit.d

2009

R.EGINALD LAWS<
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F., W, HEC, Ltd.
WINffMG, . . .- MANITOBA-

Investmo.It Brlors. Routei end Reai Estotoe Agents.
Thlt maaagmeat sud maretin of propartP f or n.n-rutdtband iMmun

ftaurera a Spelul fumture.
Ansuma t . . NEW NANTON BUILDING.

T. I. CR*OTTY 4U CO. at-anMnge
Rt8Mbked Un. N,>wNauton Building,

Real Estat. A0bdO]mt I jm

OSLER, IIAMMOND & HANTO.NS
STrOCK B3ROKERS.

Cernu et PORTAGE AVENUE end MAIN STREET, WINRIPEI
Bay and S.11 on Commission. STOCKS AND BONDS,

On Toronto, Montmel. New York and Lwondon Exohangas.
Telophone 1M9.

WESTERN .CANADA SECT.

Volumre 42.

ION

T R. FERGUSON. w. W. RICHARDSON. tFERBUSON & RIONAROSON sa t huiltoa BIjI.1
BaITIStOYS, SOIIOitprS, tc WINNIPEOI CANADA.

PHILLIPPS 41 WHITLA
Burhitffl, Atoe.s Solicitors. Etc..

Saie 31.33 Merduants Bank Chamnbers. WINN~IPEG. Canadat
Cable Addroess CAipaiL"

HUGH PHILLIPPS -- a- IL W. WITLA

TUPPER, SAIT, TOPPERI MINTY & NOTAI ISH,
BARRISTERS AND SOLICITORS

WINNIPEG -' ANADA
STEWART TUPPER. K.Ca, ALEXANDER C- OALT.'WILLIAM J.

TUPPER, GEORGE 0. MINTY, GORDON O. MACTAVISH- I
1

MzNiR BLCRSTABLISUWD 1WGà Jis Loveli PHN 402oat »'nIe
PION 116Aooouatants, Auditon ru& gMen of th Dominion Asoiton c rere u=a t..mMOOKER #0111 RIANGIAL AGENT WINNIPEG. MAN. Tooto 8UuOoornoouvoWnnpg....

I I

.rryer Su) CO.' Invest

COBALT STOCKS our speclalty
Buy or 81eo Commissiono

811 POeege Avusue, WINNIPEG. MAN

HUGO ]ROSS
STCK IROKER A FINANCIAL AGENT

Member Winnipeg Stock Exchange
U<OOasabomabudj.on Com..alou

ment»

Ph*» M)

12 MarchuanteBank Bldg.
WINNIPEG

The Hug os RaiyC. Ld.
Hugo Ross Inzur.Ageusy Ltd.

W.A. IIEIDERSON AND COMPANY, Chalhrid Ameldauts
W. A. IIINDER5ON. S. V. ROIERTS

81047 SqANTON EaLOCE-Corner Main and Portage Ave.
WINXhlPMG, MNTuiA Brsa Office: 103 Clark Block. Regina. Sask

JON S COT T
Ghapteed Aeconntant~ & Auditor, Manitoba & Seotland

33 AlkIas Building, jWcDernbt Ave., WINNIlPEG
Draneh Office. CALGARY, ALTA.

ROBINSON Qi~. BLACK
ltoa1 Estate, bIsuraac. ad Flsanc1ia Agents

CENTRAL. WINNIPEG PROPERTIES A SPECIALTY
Reference à DOMIION BANK

Offlssî 38 lain St., cor. Lombard, WINNIPEG

The Warehousing and Financing CO.
WINNIPEG, MAN.

CAPITAIL - 00,000.00

relieuse Receipts Issued and ad
le on Merchandise of ail kids

is Storage, Car Lots or otherwise;I
trance, Frost Proot.

132 PORTAGE AVE., E.

vances
; Flrst
ýowest

I If

t'
.1

Au"e hvuul ou- Uqato Trum Ausme.f

VERNON PICKUP & CO.
~Chartered Accountants, Engiand

Talophene 3633 707 bltyre BSioc, WINNIPES, Mis

D. A. PUNDER,
CHMARTERED ACCOUNTANT,

R.. 80 5à 7 Mtrduant Bankc Bidg. WNIEMn

THE CANADA-ES FLIR INS. C'Y.
HED _____ WNMEG CANADA.

ÀÂ Western Company for Western Peeople
PRESIDIENT VICELPRESIDENT GENFERAL MNAGE R

Johni B. Pera.. Trhes. RFas G... F. Carrutboe.

Office 116-108 Grain Exchange -- Winnipeg

31 Canada 11f. Building - WI"NPEG

WADSGMdE ILLU
picturtzgl

Owportunltlas itiois Men

undortaken and Reports e
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IBlaci! Watch
BIacl[ P1ui

The Chewlng Tobacco
of Quahity

2271

The tax rate of Sydney, Ç.B., has been isc f rom tS
10 $2 on every $îoo. The estimates notv in, lude:ý Interest
on debentures, 838,i8o; sinking funds, 89>,670; citygve-
ment, $6,6io; 'police, 810,620; flue department, $7,070'.
Board of Health, 81,940; water maintenance, $4,2110;. asss-
ment,- $1,700; engîneer's office, $3,120; City hall1, $1,235;

street lighting, $7,500; poor, $3,500; Seweïmlneane
$550; schools, $45,000; law expenses, $100; lgbain
$150; parks, $251; library, $130; pounds, $1îo; county of
Cape Breton, 822,000; contingent and distinguished( visitors,
8250; streets, $12,500; estate Judge Dndd, Doddlç Street,
$25o; discount on taxes, $î,ooo; Brookiands 1 ospital, $t,z6o;
Technical School, $700; McQuarrie's Croussing, 81,o00;
Board of Trade, $i,oeo; watering cart, $400; due Royal Bank
December 31st, 19o8, $8,960.'8 4. Total, $170,«66.84.

EuSab1i eu 5

DDCNESIED EBA INSIIDANCE CD.
ROC HE.STER, N.Y.

HEUGENEt SAmTRtLEEi, President H. F. ATWOOD. Socretary.

Inspector for Canada : G. S. MINTY.
Refttoe Agalte 1 MuNlZ & DRAMT#

TEMPLE BUILDING - . TOR ONTO

Port Arthur and Fort WIllismn
Warehousc Sites, Central Retail Site%, Water Lots

F«r lferimti, location and pricoe, addres,

R. A. RUTTAN, Box z95, Port Arthur, Ont., Ca.

Typcwr iters
Thec Underwood Typewrîtcr is more
gencrally used in t6p country tlhan a11
otiier makes combincd. ¶VC have
the fiures.

Unlted Typwr'Iter Co., Llmltod
TO RON'TO

TrOIR0N1o PApriE mTG. Co. LT».
MILLS AT CORNWALL, ONTI

W.' inancfacture PAPER Hith andl medlnc, pdes.
«Na1E nUED, TUE1 81EM AIE DamE

WHITE Arn» cozoxan WRITINGS. BONDS, LIDOICRS
M. F. S . C. BOOK, LITHO, ENVELOPE J.I< COVERS

1 Madeilu Canada For Saec by ail Wboloealer

May 8, igog.

BuUt in Five Sizes

1Ranan WuCapacity from 400 to,
Gallons pet Minute.

lm0

When deslred the larger aize -ame equlDped
wlth rubber tireci wheets-

The Wat&rou: Engine uWerks Ce.,
Llmlited

BRANTF'ORD, CANADA

H. CAMEROr4 & CO.,
S.Iling Agent., Toronto

A TWUP To THE WEBT INDIE8
The ,P, & B." steamers sailing front Halifax every

twelfth day for Bermuda, the British West Indies and D)emerar,
are ail very superior ones. The trip occuplos about thirty-elgbt
dans and la a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the raIl.
ways are sold by

R. M. MELVILLE,
Ornse AdaIEmS and Tame tUrot&

I I *~~I)2011

STOCKS AND BONDS TABLE-NOTES.

(1) Iisted. (u) Unlisted.
*Tbe Nortbern Bank', ]ast pair! dîvidend was 3 per cent.; the Crosse

Bank's was 4 pet cent The two banks anialgamated, i908.
tThere is $ý50,0oo bonds outstanding.

ttThis dîvidend is guaranteed.
ICrow's Nest Pais Co. lly the bonus issue of July istb, iget, ô Pu

cent on present total capitalisation is egual 10 10 pet cent un former
capitalisation.

Prices on Canadîan Exchanges are compared for con2venÎeoce vltb
tbose of a yoar ago.

British Columbia Mining Stocks (close Thur:day) furnisbed by Robe"t
Meredith and COinPanY. 43 St Francois Xavier Street. Montren.

Quotatione oi Cobalt Mining Stocks arc those of Standard Stock Andl
Miane Exehange.

All companles nanmed ln the above lust will favor the Monet"r ises
by sendlng copies of ail circulars intued to their ,barcholders, anal by
notlf Ying Us cf any ettors in the above tables.

mOntiti Prions <cioe Thuraday) furnislsed by BurntiSt & <J0.s Il &L.
S*aont St., Mlone.

Thec Canada Permanient Mortgage Company have re-
turned School Debenture No, 2 to Medicine I-lat as being
paid up. The debenture was issued on March 21, 1889, for
$1,500, to run twcflty years at 8 per cent., and to it arc
appended the signatures of Il. S. Scatclwrd (chairman), L.
P3. Cochran, and John Ewart (secretary-treasurer).

WATERtOUSob CRANE NECK

STEAN lIRE ENGINE
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PIRE INSURANCE

SO^,gmna t"Trf

$ 1,500.000
RE5ERV5 0 ORU. OTOSR UAII11S

14,797,077

AGENCIES THROUGHOIJT CANADA

WESTERN
VVIncorporated z85i.

Assurance Co.
Fire and Marine.

capital $ 2,500,00 te
Auste, o.Ver - 3,138,3U4 82
Lases petit! ince organizaîlon 51,014,051 79

11If ad Office__TOPRONTO, ONT.
Hon. GEORGE A. COX, President

W. s. hooct W. 8. MEIKLE, C. 9. FOSTER,
Vtce-President General Manager Secretary

G~ARDIANASSURANCE COMPANY
GUARIAN IMITZD

ESTABLISHED 1821

Assots oxcoed Thirly-two Million Dollars
liead office for Ganada, Guardianl Building, Montreal
H. M. LAMBERT, Manager B. E. HARDS, Assistant Manager

ARMSTRONG &i DoWITT, General Agents, 16-.18 Leader Lane, TORONTO

WINNIPEG
C. W. Nash

H. W. Robertson
Nelson

VAtiCOUVER DISTRtICT

C. D. J. Christie
Vancouver

VAt;COUVER ISLAND)
j.A. Turner, Victoria

JTJL'ENI Inurmace CompanyQUIE of America
WILLIAM MACKAY. Resident Manager
J. H. LABELLE.AsitnMage
MUNTZ & BEATTY, Renident Agents

Tomt.Buldni, ayStreet GC S. SCOT- "dn gn
TOROTO.Tel Man 66end67 amiton. Ont.

Incorporated 1875.

rcantile Firew
INSIJRANCE COMPANY

Gutanteed III the Loe. Nw FI. Lwcsma l A r i cm

FIRE INSURANCI3

Th e London
Fire Insurance Co.

Mutila,
of Canada

18 59-Our Semi-Centennal-- 1909
RECORD;OF GROWTH INCASSETS

Decomber 31. 190. . 3..85
Docembher 31. 1"'1 - : : : 58.405
D.cember 31. 1982.............618.08.1
Decemberai1. 194 - - 736.796.55
Decomber 31 M94..............7@77.33
Decomber 31i. 1986..............8211-M827
December 31. 196 . 1.498
Decenuber 31.1907.............08516
December 31. 1909.................897 42.9

Surplus, December 31, 1908, $505,664.47

Head Office, 82-84 King
BON. JOHN DRYDENI

Preaident

St, E., TORONTO
D. WEISMILLER,

VIce-Pres. end Man. Dfr.

1879 1908

Richmond & Drummond
PIRE INSURANCE COMPANY

Head Offices Rlcbuiond. Que. Clapital, $250.M
*00.000 Deposlted with the Government for Securlty

of PoUîcyholders.
The Comnpany transacts a general Fire Insurance business,
which la conflned ta the. Dominion of Canada-no foreign
rlsks written. Insurance ln force, 80,000,000.
Gmum.%. Aaawri:-J. I. Ewart Toronto. Ont; 0. M. Day. Wlnpg

M»s.; John J Banfitld. Vancouver, B. C- Jndson 0. Lee. TMo=gel
Que., Beverley I. Armstrong St. J'ohn. R.B.

Local Agents wmnted in unrepreaented districts.
J. C. McCAIG Geoa" Manager.

FOU*DED 185.

LaW Union & Crawn Insurance Co.,ý of Lodui
TOTAL CASH ASSETS BXCBBD .. . . 24,000,000
pire riaka accepted, on almost every description of insurable property
112 St. James Street, MONTR BAL (Corner of Place d'Armes.)

EAI 07710: J. E. E. DICKSONI Manager.
DýouGLAs k. RnouTr, Toronto Agt Agents wanted thogot aaa

CALEDONIAN INSURANCE COMPANY
The. O"dt Scottiah pire Offic

LANSING LEWIS, Manager. J. G. BORTHWICK, Secr.tary.
MUNTZ & BEATTY, Reuldent Agentsa

Temple Bldg.. Bay Se.. TORONTO. Telephone Main M6 & iff.

WATERLOO MIJTUAL FIRE INSURANCE CO."
EA3LAsLxs1INi 1868.

Mtead Office - WATERLOO, Ont.
Total Assets Slst Decemnber, 1908. - . $ 600,000.00
Policies in force ln Western Ontario, over . . 800.0

WM. sNIDBR. Preaident. GEORGE DIEBEL Vice-Preaident.
FRANKUAIGIIT, Manager. T. L. ARMSTRONG. Inspector.

Economical Fire Ins. Co'y 00ia"'n
CAsl 1%14D MUTUAL SYSTEMS

Total Net Ansales $42 1,414.94. Amenti of Risk,5$20,333,546
Government Deposlt, $26,687.47

Gla la Asacts d.srlng 1908 $47,864.92
jobu Fennell. Goco. . L auiç. W.1-l. SehmalztI, Joluz a. floas

President Viee.Presiderit Mgr .Secretary. Inespecter.

THE CENTRAL CANADA INSURANCE COMPANY
H1EAD OFFICE: BRANDON, MANl.

A CNEEAL FI INIRASEIIBUINESS TRANSACTED

j Winnipeg

2012 V01%JI1ý1 42-
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FIRE INSURÂNCE. PIRE INSURANCE.

A. NAISMITH. Pmieuda R. M MATHESON. ST. PAUL- FIRE AND MARINE
A. F.KEMPTON, vie.pmtid INSURANCE COMPANY

Sew_ md Mgr. C D. KERRP. Treasire. Fouaded 1863. ST. PAUL. MIN NESOTA
AUTHORIZED OAPITAL - . »00#000.00 AesOe 5,A

SI5SRIBE OAPTAL - sBs.ao.ooPolîcyholdera' Surplus Over $1,650,000

Total Soeurity to Policyholders $367,U44,20 This oipay bu on h uurte iOtwCnde
uecuutot Caade Poiyod t y huadDlas, toS u h

F nr 'aonc C ontaca Fi.>. oeoniicate with tbe followin à
DALE & tCOMPANT, ',.orintne Building, Montrent, Q., General Agents forThe. -Occidental Fire lk .F Rb"'s St. EastTomaeonerlAetfr rvneo

Insu rance Co. WHIT & AKN ,bPiceWmStet, St. jolie,N., eca
CHRIbT'1NSEN & UODWIN, s4t Sansonne Strýeet, San Francisco, Cal..Hcad omce WAWANESA. M4ANITOBA Goerai Agent. fer Provineot Britiah ColumbijL
Agencuein the, irovincSof n MANITOBA, SASKATCHIEWAN, ALBERTA,

el, ilcuisat direct tu the Homn Uffice, ST. P'AUL, Min., U.S.A.
CaadIe Maria. D.v,,tnt.

DALE ai COM[PANY. Corjatin. Building, Montreal, Q,BRmITISiH AMERKICA __ _ _ _ _ _

Assur'ance Comy The Acadia Fire insurance'Company
Hgead Office, TOIRONTO 0F HAL.IFAX, N. S.

SOAR 0FDIRETOR . STABLISMED A& D, t80,. "MADE IN' CANADA"
BON. 0 OA D OFX PreIde R. BOROCS e Capita.l Subscrlb.d ......................... o,>oo.0o

SON.GROA. CX, Pm"t W. I BROK, Veeer"nt Capital Pai.P...:.........................300,000.00
ROBT. BICKERDIIR, ML P. E. R. WOOD Tol CahAst............... »........$574,574083
E. W. COX GE0. A. MOUI(OW Uncalled Capital ............................. 100,000.00
D. B. BANNA AUGUSTUS MYEE.S
JOHN HOSRIN. K.QC, 1L..D. FREDERIC NICHOLLE "74,57.03
ALEX LAIRD JAMES KERIR OSSORNE Liabliltiee, Including Reinsurance Reserve .... 71,210.22
Z. A. LASH, K. C. SIR. HENRY MK. PELLATT Surplus as to Poîlcybotders .......... ....... $«0-3364-41
W. I. MEIKLE, Mananing Directot P. H.L SIS, Socretar For Agency Contracte. Ontario and Quebec, tapply to

Gasiltal, 01,400s000.0O 0.U.S Ja.a. oselWJNSIT ulo gni.
monais$2,48,2E.n lMtoba, Alberta and U8kaeeaAmueta, 2,40.924.ITTHOS. BRUCE, Retident Manager, Buman ltok, nlpg.

Lamse pald eane augaslsatJa 0 32,660,1 62,01 Br, Co1u»àb1*ý-CORBET & DONALD,Qeeral Agentu, Vancouver, B.C.
Toronto @Uo-I8.1I woIIIafftm treet. Eat. BIURRUbsS a

SWEATMAIW,,General Agents..
UNION ASSURANCE SOCIETY T. RR _. 0R8y, Manager

MERGED .IN THîE

Commercial Union Assurance t.o,Ltd. ATLAS ASSURANCE CO.,:
0F LONDON, ENULAND LIMIt.d

Total Fundu EXoo,â. 086,250,000 or ILONDOt4. E#GlrAND

Seourty .UnexooIIed $UbaOrlbed OaPital - - S11,000,000
Total Security for Policyholders armounts twTwenty4tour Million Dollars.

Uamada orauoh : Curgu St Jaun ai W11Sista. IdSNTIEAL W&=&ani p&ld axceed Orne Hundred sud Thirty Million Dollars.
T. L. M ORRISEY, Manager Th fpoc* uiigprnil baveerc.pCauionanbr.

TORONTO OFFICES:18 and 17 Leader Lanes..ban
ACOaNTSa.e.. Real Agents who Work-wanted inunwrepr.5afts4l districts.

MARTIN N. MERRY, General Agent Nolrtb.Weiat I» atsaasm R. W. DOUGLAS, Local Manager, 318.
Telephone Office, Main 28.Realdencep Main 1145. S,~ Nanton iidg.. Cor. Main sud Portage Ave, Winnipeg.

Torn.ao Depauient SMITH & MACKENZIE, Grnttai Agente,
- R4 Tolonto Street Toronto.

Had offlot flr Oanacda-MONTRERAL,

NORWICHI UNION "rINSEABUUW, Boench Mantage.

PIRE INSU RANCE SOCIETY Firat Brîsh FIre Office Establîshed lu Canada, A.D. 1804
LIMITED

ESTABISMED1797Phoenix Assurance compaoy.
MEAD OFFICE IN4 CANADA mmtu of LONDN NL D

Norwich Union BuiIdiuj, Toronto ouÜ4

JOHN B. LAIDLAW. A. H. RODGERS,11PECA &IDIS EM E FEOIE
Manager. Brancb Secreear. TEPLCIa0 1HIP IEOFC

<FoDudm1 1797
______________________________-HEAD OFFICE FOR CANADA:

Authordzed Capili - -swe. 1003tL Francois Xavier St. - MONTREAL
Subsorlbed Capital . - 5,W PATERSON ik SON. ChWe Agents
D.poaltd wtb Goerm out 53,523.21

ominion Firs Insuraice Co, INGLo-AMERicNI FIE iNsuORNE cOmPANY
Mea Ofîe 4 VITOIASTIE APLON FOR ECIS THROUGHOUT

Uoa OtIo. 4'VCT RIAPPLETIATINSFO B EC S Maaer.UR
uMaaer-ROBT. P. MASSIE. TORONTO. THE PROVINCE OF ONTARIO ARE INVITID

_TORONTO, -es Adoilalde etreet Ea.t

2013May 8, 1 gog.
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LIFB INSURANCB

C'ONFEDERATION LIFE
ASSOCIATIONd,

Mead Office, - Toronto, Canada
Proolidsut

W. M. BEATTrY, geom
Vic.-pmaldante

W. D. MATTHKCWS, Eue. FRED'K
Dlvoetors

IE. 8 OBLER, Esq.,M

S. NORDIIEIUER, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D.

W, C. MACDONALD,
Socrotary and Autuary.

WYLD, irm,.

WM. W1YTE Emq.
HON. JAS YbUr.d
JOH N MACDONALD, Eq.
OAWTNRA MULOCK, Esq.

i. K. MACDONALD,
MasagingDirectur

POLIES ISSU!' OR AiL APPIUYED PLANS

Associaion of Canada

Hoe Lit ImlIlmg, TORONTO

Capital and Aus, S31.400.000
Reliabl Agents wanted
utrepremented dbistits.

Corrempondence Solicitd

lION. J. R. STRATTON, President
J K. MCCUTCIIEON,

-. 4é Managing Director

The Federal 11fr Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capâalanid Amb. -

ToWa Asutrtnces in imrc . ..

i 'odt Poicyholde, in 1908,
Moeg Detirixa.l P.iIcyC

'AVID DEXTER, Pmadent and M

NEW POLICIES of the. CF.C

LIFE INSURANCE

LIFE AGENTS
Looking for wider opportunity, il l do welI

to note the following statement.
The returns for 1908 of the Canadian Business

written by the twenty-seven Life Insurance Coni-
panies operating in Canada show that the average
GAIN for the year of twenty-six of these Companies
was $956,758.

~The twenty-seventh Company gained $6,045,7 3 8.
That twenty-seventh Company was

The Great-West Life
ASSURANCE COMPANY

HIEAD OFFICE~, WINNIPEG

~1 l~

Who. will
Will you

sarne as sorr,

ARE OLU
ýy to keep you ?
>keep on working the

low?

Wili
Do you

-ome in your old age

your ioveu ones wflen cleatth ~caus you froni theie.

MEAD> OFFILCE, WATE8LOO., ONT.

SUN LIFE CANADA
At31.stàDccmher 1908

$Z.23,I S
-20128AM061
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ACCIDENT AND GUARANTEE INSURANCE

IWORKMEN'S RIONTSI
In Canada a workman may prc es t hia

emplyr ander tihe Workman' Cp ensatiîon for
Inji,e Act, and at commoni law. That mans
untold annoyane adinco!Ivenlence to an employer.

An eploer s eenBable for damages to an em-
plyee for injury resultg rmt.nolgcefa
flow employe Ottùes a workman wil get

back at an employer i thîi way. Tih. employee
may or may flot Win. Whether lie does or flot ht
means a ¶reat deal of anxlety to you as an employer.
Uet us re lve you of ail this. Our liablty pythies
are deslgned to do this very tbing.

Wîll b. glad to explaiii our plan. 3

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL - TORONTO

GRIFFIN & WOODLAND, MMIgsrs

E M BEZI L EMENCF''4T
COVEltEl BY THE BONDS8 OF

THE DOMINION OF CANADA GIJARANTEE
& ACCIDENT INSIJRANCE CO.

WXo MU*S bol= FOR ALa. POSITIONS O? TRUST &r,
Wrke ferat wcula,.

J. E. ROBIERTS, General Manager
TORON4TO

)N VALLEY BRICK WORKS
Are no-w ManuuIatustag

DUS TERRl4A COTTA
FIKEPROOFING ..
Blocksansd Furrdng in IMY requIred aize
1ce: 36 Toronto Street, TORONTO

MOI4TREAL AGEN4TS

ILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Writ <c, Price.

1"

M

n

LIFE INSURANCE.

The LONDON & LANOASHIRE
LIFE ASSUJRANCE COMPANY

of LONDON, ENG.
offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-
pany.

B. HAL. BROWN$
General Manager for Canada.

tHEAD OFFICE FOR CANADA

164 St. James St Montreal

VALUABLE BOOK
FREK,

TO BUSINESS9 MEN INTER.-

ESTZD IN ACCOUNTING

You cannot afford either to rend or to buy al
the books that comprise the literature of account-
ancy. There are certain branches and subjects only
ini which you are mnterested. Just what the books
are that treat these subjects and where tbey can be
obtaîned is a vexations question. With this thought
in mmid Mr. Leo Cireend-linger, M.C.S. has briefly
reviewed andl described every worth.wbile book on
accounting thiat hias ever been written. This valn-
able treatise has been published under the titie of

f'SAccouintlig Lltoraturo"

Lt is free to .you - we ask only zoc. in stamps
to cover the cost of mailing.

Simnply say Il Enclosed find lo cents, send Mr.
Greendliflger's pamphlet."

The AccOuIIt&uCY Publâshlafg
Company

28N. . uZIiveWUIty Building

New 1toril City

!l ÀLI N S URAÀ1NC E
k"7 and Commissfion Conrtract
opportnty for a few adkional men who are steady

nn sdt earning a substantial living.

.1fe Assurance Companly
Poilman Evans-Preeldent. Offcs in 3 Districts

iver. The. only Copnfrom whchmyb obtained
POLICY. the most libea ndsl Poicy.

THE MONETARY TIMESMay 8, 1909. 2015
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TO LIFE MEN
THE RYgLAICTRIA LIFE

INSURANCE COMPANY
wishes to engage in Ontarlo
three (3) competent and pro-
ductive fleid men. Good
terms.

Apply to

DAVID BURKE
General Manager, Montreal

b 1

THE LI.il ASMUAIGE
EarArisswD A.D. 1790

Head Offie, Ceassd BSesuh, Montra
TOTAL FUNDP, - S20,000,000

FIRE RSKS acepted at curen rates.
He.d Bruce , W . entr e .

S. BuceHaruanis Weffington Street East

NilTH IMEMICID LIF
ASSURANCE COMPAN

Prdsmata JOHN L. BLAIIE
Man. Dirs L. GOLDMAN. A..A. F.C.A
Seoertarys W. B. TAYLOR. B.A.. LL.B.

1908
Cash Incomne - • $1,897,01
Assets - . • • 9,690,6.
Net Surplus 876,2'
Ilsurance In Force • ,40,0

For Applications for Agencioz In
Unrepresenred Districts, adds

T. G. McCONKEY,
Supt. of Agencies.

Home Offis - TORONT

"lig

... 1,0
~~.i

andG

D. M.
CHARI

Authorized Capital,$,,-oo
Subscribed " 917.oeo
Paid up " 43.,-

instituton rap il
taking à place in
thbc fom~front of

TIMES Volume 42.

PHENIX---;
Insurance Company
0f Broofflyn, N.Y.

WOOD a KlKPA TRIGK, Agents
irofflNft


