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BUSINESS FOUNDED 179%

~ AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchnnge.-.ﬂ."
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

ENGRAVERS OF
BANK

The work executed by this

NOTES, Bon-‘”
CERTIFICATES, POST
REVENUE STAMPS a
tary documents.

by the §

LONDON, NEW YORK;|B
and other STOCK EXC]

HEAD OFFICE, . if; |

Branches Branches : 3
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 7013
GENERAL WE OFFER
AcoDENT Ao ure FIRST MORTGAGE SI (KINC
ASSURANCEH.S'?RPORATION GOLD BON ¥
OF PERTH. SCOTLAND S ' I

CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chalrman.

T. H. HALL, Manager for Canada.

GENERAL ACCIDEN,

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage

Health
Steam Boiler Insurance
CHARLES COCKSHUTT: President

Mnft Canada
W. G. FALCONE wc, NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

MARITIME COAL, R
AND POWER €O,

6%s PRINCIPAL DL

AT 95 AN

ING OVER 6 %

Write For Our Special C&t

DYMENT, CASSEL
34 MELINDA ST., TORC
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=-l—!'b Branches.
¥ National
zd in New York. Nations! Park Bank.
[ | National Bank.
Fin  National

Buffalo. San The Anglo oy
| 3
Paris Netional Bank Led. 05

The Canadian Bank of Commerce
. HEAD OFFICE—-TORONTO |
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
B. E. Walker,0.V.0.,LL.D. President  A. Laird, Con .Mgr.
BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON
Kamloops Nelson
Ladysmith i Revelstok
Mission City Penticton Vancouver (4 offices)
Nakesp Victoria
Nasaimo White Horse

Cranbrook
Creston
Dawson
Fernie
Greenwood

Stavely
Stony Plain
Strathcoma

Rivers
ONTARIO AND QUEBEC
Elk Lake Montreal @ offices)

Ovangeville

MARITIME PROVINCES
Halifax St. Joh
:l“ Souris -
N:m' Springhill
IN THE UNITED STATES
Portland, Ore-
Seattle, Wash. Skagway, Alasks

i

ok

"

The Bank

of B

ritish North America.

IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E. C
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IMPERIAL BANK

OF CANADA
DIVIDEND NO: 76

Notice is Hereby Given
That a Dividend at the rate of eleven per cent. (11%) per
annum opon the Paid-up Capital Stg:ckolthh Institution has
peen declared for the three months ending Slst July. 1909, and
(hat the same will be payable at the Head Office and Branches on

and after
THE SECOND DAY OF AUGUST NEXT.
The TM Books will be closed from the 17th to
thé S1st July, both days inclusive.
: ; By order of the Board,

D. R. WILKIE,
: General Manager.
Toronto, Ont., 16th June, 1909.

ON BANK OF CANADA

“ HEAD OFFICE, QUEBEC
Pald Up Capital, $3,200,000 Rest, $1,800,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - - o

AM PRICE, Esq., Quebec, -

M = R.T. u-l-t EJ Geo.

- '-‘i‘- BALFOUR, " .’*.'5%-3:

F. W. ASHE, Superintendent Eastern Branches.
: . | E. E.CODE, Assistant Inspector

w
Assistant Inspector.

'THE_COMMERCIAI

|THE

" Capital Autherized, $5,000,000,

THE

HOME BANK
OF CANADA

Overy requirement of banking satisfactorily filled. Collections
Prompdy attended to. Drafts or money orders issued payable any-
_—‘mhcﬂcmh&« United States. Letters of Credit

Head Office, Toronts. 8 King St West.
SIX OFFICES IN TORONTO
JAMES MASON, General Manager.

OF SCOTLAND,

Established 1810.

Neisoa :

New Alberni

New Westminete: Vancouver, Kast End:
Port ! ERE! il

UNITED STATES, New York, 68 Willias

3

l 84,360,000 Rest, $2,000,00¢
BOARD OF DIRECTORS: ;
.D. Warren, Esq., President. Hon. ]. R. Stratton; VaGe President.
. Kloepfer, Esq., Guelph. ~ W. ], , Esq.;Waubaushene.
. . Wilcox, Esq., Hamilton, E.F.B. ] sdl K.C., Toronto
H. S. Strathy, Esq., Toronto,: 51',
Auditor to the Board ;: John L. Wil

MEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man, N.T. Hillary,
J. A. M. Alley, Secretary P
BRAN

Fergus
Fort William

thot Gen. Man.
wérls, Inspector.

Falls
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Tlm Me! ,_gljanls Bank of canada

m...‘l.

:

HON. WILLIAM GIBSON,....
and Geseral Manager
Col., the Hon. J. S. Hendrie, .V.0.
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Sammven
Onrstairs
Dapslsnd
Aroois

Oarnduft

Baxx a Bafr Tne Koyal Bank of Socotland c:c»u.u}w
I:r':.-h“l‘:ml::- - « A. B, Patterson, Manager

THE S‘l? STEPHEN'S

ANK THE QUEBEC
ks " BANK

s ! Beves
Geapard Lemoine W. A. Mart Thos McDosgall G. G, Busrt K.O. 3.
NTS-l.o.do.. u.-u'-T G‘y- un&"c':m- & Co. New York, The B B .,.,u":;, p B
‘qﬂ Boston, National Shawmut Bank. Montreal, Bank of Ottawa, Unt. . Inverness, P.Q.
8t Beauos,
o,

Momtraat: S¢. Jona N.B.. Bask of Moutreal.—Drafis iieued oa any brasch . h o, e =
of the Bank of Moatreal. ,&?

THE DOMINION BANK “ i& X e |

Que.
: o York, U =
Nead Office, fm Canada. Britiah North ol Back. nmmm:
Capital Paid ap, - - $8,980,00 " —— — S A— -
Reserve Fund and Undivided Profits, 5,280,000 |

Deposits by the Pnblic - - . 38,600,000 }i

Total A-.{Q - . . . 50,800,000 : !
Direotors—E. B. Osizs, M. P President ; WiLmor D. MarTHEWS, j
Vice-President ; A, W. Aom- W. K. Brocx, R. ]. Cnlnm. i

‘}Am CARRUTHERS, JAMES J. Fov KC,MLA,A M Nurrou

C. Eaton. CranEnce A. Boomxt, General M Founpep I 1860

r throughout Canada and the United States.
made and remitted for promptly.’ Capital =+ =« - = = = - - $2,000,000 00
. Drafts bought and sold. Reserve Fund and Undivided Profits $1,103,695 62
Cemmerois! and Travellers’ Lottors of Credit issued, available ‘
in all parts of the world. Our system of Travellers chequss has been
CEMERAL BANKINC BUSINESS TRANSACTED. inaugurated a year ago and has given complete satis-

faction to all our patrons, as to rapidity, security and

Unlon Banh Of Hﬂlif&x economy. The public is invited to take advantage
Capital Am................“ e of its facilities.

lou. ’ .................. m 000 Our office in Paris (rue Boudreau, 7, Square

DIRECTORS de I'Opera) is found very convenient for the
Wll IOBIITSOY‘ PresipenT. W IOCBI. Vice.PresivenT. pera) y Cana-
C. BLACKADAR, B, G. Swrre, dian tourists in Europe
A. E. Jowss W. M. P, Wesstan
N. B, Svrrn

3 .+ s+« Halifax, N. S. Transfers of funds, collections, payments, com-
ﬂ...d Office, e mercial credits in Europe, United States and

Canada, transacted at the lowest rate-

BRANOUHES

N NOVA SCOTIA—Amberst Royal, Arichat, Baddeck, g

‘ mmm“m%my“ﬂg EASTERN TOWNSHIPS BANK
e i T e T
N Rew sRUNSWICKLi: poes i RS e - .

N PRINCE EDWARD IS D Cnp.w Quebec,
N BRITISH WEST Dlls-l’ond we offer tacilities possessed by no other bank in Casada for

N PORTO RICO—Ponce, San COLLECTIONS AND BANKING BUSINESS CENERALLY
ﬂ"."""""'"' Bagisad IN THAT IMPORTANT TERRITORY

Braaches in 'MANITOBA, ALBERTA sad BRITISH COLUMBIA
2 CORRESPONDENTS ALL OVER THE WORLS.

4 aso=
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THE BANK
OF TORONTO
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Celisctions made on the best terms and remitted for on day of payment

THE

'BANK OF OTTAWA

+ [Established 1874
CAPITAL (Authorized) - - $5.000,000

CAPITAL (Paid up) - - 3,000,000
Rest and Undivided Profits -  3.405.991 DIVIDEND NO.
Head Office - OTTAWA, Ont.

Agents in every Banking Town in Canada, and correspondents through- 4
“T:'Bmunm every description of Banking Business, Notice is hefeb)’ given that a lelng
GB0- SRR, Ganted Mansges ceNT. for the current quarter ending 31st aly

at the rate of twelve per cent. per annum Wp
capital stock of this Bank, bas béen declz ‘ 8§ and that the

s B‘nk 0f New BNMWiCK same will be payable at the Head Office gf fhe Bank and
HEAD OFFICE: ST. JOHN, N.B. its branches on and after et

Capital (paiduwp) - - . - $750,000.
" Restand Undivided Profits over $1,340,000. . Monday, 2nd A-nn.
To Shareholders of record of 2oth July, 1

Branches in New Bruaswick Nova Scotia and By order of the Boar ."
Prince Edward Island. L

R. B. Kzssen
General Manager. Toronto, 22nd June, 1909.

£

the pai.d-up

of Canada i)
Ofters to the uﬂc evel'y acility

Notice is hereby given that a dividend at the their business and iﬂ

rate of FOUR PER CENT. (4%) per annum upon the BANK DEPART Eﬂ
chl.:.’ryedpud Capital Stock of the Bank bas b‘::n de- A SAVINGS - - ¥
for the half year ending joth June, 1909, :
and the same will be payable at the Head-Office

and Branches on and after

Monday, 2nd August next

The T fer Books will be closed f;  .
to 15th ofj;la;‘;:;t. b(:::hsd:;fs incfugive. id e “lmd E.p"‘ h.k 'f c‘.' I
By ‘order of the Board, ACCOUNTS _f
W. R. TRAVERS, 1 h is the aim 0{ this B..L to
General Manager. s safs and E:
plm where its depositors may ful
w can do for them
- } ! o

THE METROPOLITAN BANK

SASST:L PAID UP $1.000,000,00 '
VE FUND AND
UNDIVIDED m’ " $1.277.400. 0 When 'ﬁﬁn‘ to ‘dv b
|  ToRONTO. CANADA you will confer a favor on both ad
\Letters of Crodit iamamd. avai .and publisher by mentio
ble everywhere h‘t
et e
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4° DEBENTURES

(o) ISSUED -
In sums of $100 and upwards for , terms of
from One to Five Years. Interest paid half-yearly.
Interest computed from date on which money is received.

These Debentures are a
Legal Investment for Trust Funds.

They are a fat%ourite investment of Benevolent and Fraternal In-
stitutions, and of British and Canadian Fire and Life Assurance
Companies, largely for deposit with the Canadian Government, being
held by such institutions to the amount of more than ONE MILLION
DOLLARS.

CANADA PERMANENT MORTGAGE CORPORAT ION

Toronto Street - - TORONTO

The Standard Loan Company |

We offer for sale debenturesjbearing interest at FIVE ;
cent. per annum, payable half-yearly. These debentures ol :
an nbsolutely safe and proﬁtable investment, as the purchasers
have for Security the éntire assets of the company.

Capital andzSurplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

f PRESIDENT : Vice-Pres, nn Max. Direcror';

ALEXANDER SUTHERLAND W 8. DINNICK
DIRECTORS :
RIGHT HON. LORD STRATHCONA asp MOUNT lovu.. G.C.M.G.
J. KAMMERER DA ID RATZ R. H. GREENE
LOH S. BRENNAN J. M. ROBERTS A. \HLLIAus

Head Office: Corner Adelaide and Victoria lmots. - TORONTO

MORTGAGES °2.47¢:5 ' ¥roperss

MUNICIPAL DEBENTURES PURCHASED

HURON @ ERIE
Loan and Savings Co.

o . LONDON ™ ™ “1=,

INCORPORATED 1864

Paid Up Cl.plnl - P $ 1,900,000
Reserve .. .o s ve 1,725,000
Assets, over o 11 500,000

T, G. ME‘.REDITH K.C., President

The Hamilton Provident and

Loan Society
Capltal Subscribed, $1,500,00). Capital Paid-Up, $1, 100,000

Reserve and Surplus Funds, $593,453.78
TOTAL ASSETS - $3.924,398.66
DEBENTUBES issued for one or more years with

interest at four per cent. per annum,
payable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Nead Office, King Street, HAMILTON, ONT.
A. TURNER, President, : C. FERRIE, Treasurer

lllll)l)ﬂ & Gllll)lll LOAN & AGENCY CO., Ltd.
103 Bay Street, Toronto
Estasuisugp 1873
Paid-up Capital $: oco,0f0. Reserve $aBs.000, Assets §3, 700,000
Debentures
Issued, one hundied dollars and upwards, onme to five years

Per Cent.
Interest payable half-ydarly, These Debentures are an Authorized Trustee
Investment. Morigage Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD, }., Se¢retary. V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent '3 338

Capital Paid-up - u.!“n
Reseve Pend® - M | =TotallAssets - 3259319 0

I’rt«lden(' 5
H()\ SIR WM. MORTIMER CLARK, LL.D,, W.S,, K.C.

Vice-Prgs., WELLINGTON FRANCIS. K.C, - X

Debentures nuu‘f to pay 1%, a Legal Investmentzfor Trust Funds,
Deposits receive % interest.
Loans made on lmpru\'ed Real Estate. on favourable terms.

WALTER GILLESPIE, Manage

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masoni¢ Temple Building, London, Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.G.. President NATHANIEL MILLS, Manager

r

The RELIANCE {2an and “ovinas

o ——

84 KING STREET EAST - TORONTO
Hox. Jous DrypeEN JA-u Guss J. BrackLock W. N. Dorrar E
President Vice-Presid M Secretary
Pef-uent Ca’ltd f-lly pdd - $ 775,000
Assets - 2,000,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent., compounded half-yearly on deposits of one
dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

" LONDON - - " ONTARIO
Paid-up Capital eserve Fund, $319,000
' Resets. $2,400,526.08 £ 2
DIRECTORS
W. J. Rew, Pres. Tuomas Bearmie, Vice-Pres. T. P. McCormicx |
T. H. SmarLLmas M. Masurer

Money advanced on improved farms and productive city and town

properties. on favorable terms. Mortgages purchased. Deposits received.

Debentures issued in Currency or Sterlme P. BUTLER, M
. - . anager.

5% DEBENTURES 5%|

For a limitéd time we will issue debentures bearing
% interest payable half-yearly

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R, STRATTON, President F. M. HOLLANQ; Gen. Manager

The Ontario Loan and Debenture Co. ianmccerr

Capital Subscribed, 2,000,000 Paid-up, $1,200,000 Reserve Fund, m.“
Total Liabilities, §2,144,668 Total Assets, $4,139,925

(o] n b issued for two to five years with half-yearly
4 3 emllﬂs coupon:" “o:’ayablawnlt‘houl:e d;alru at any

agency sons’ Ban gal Investment
o Per Annum for Trust Funds.

Mortgage Loans on Improved Real Estates~ A1 FRED M. SMART, Man.

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597.5598
Main Office 79 King St. East, Toronto
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THE ROYAL TRUST COM PAW

HEAD OFFICE, MONTREAL

$1,000,000
800,000

Capital Fully Paid .
Reserve Fund - - -

BOARD OF DIRECTORS
Sir H. MONTAGU ALLAN

Right Lord Strathcona
¥ .d}'l?:um Royal, K.CM.G.. R.B. Asous -
President Sir Epwarp CLousTos, Banrt.

Sir Georlc D ood E : GHI:VI:INIILUI
ch-rncldelt

C. R. Hosmer
H. V. MereoiTa
TORONTO BRANCH
Bank of Montreal

Davip Morrice
Sik W. C. MacnoxaLp
Building

Hox. R. Mackay

A. Macxioer

A T. PaTerson

James Ross

M. S. L. RICHEY, Sir T. G. Snavousessy, K.C.V.0.
MANAGE R Sik Wa. C. Vax Horxe, K.C.M.G.

1

The Corporate E‘#cutor

Will bring into the ma lage
of your estate Responsibility
perience and the Combined |
dom of a competent |
business and professi
ADVISE WITH

The Toronto General
Corporation

ESTABLISHED lh

i

National Trust Gompany,

Limited

/¢ 18-22 King Street East, Toronto

CAPITAL - -  $1,000,000
RESERVE - - 550,000

Transacts a General Trust Business.

W. T. WHITE
Gen. Myr.

J. W. FLAVELLE,
President.

This Company may be appointed !-_x g
under your will, thus securing a permanencyw
lute security such as no private individual$
expense which is no greater than occurs
duals are chosen in similar capacities.

THE

give, at an
: Winte indivi-

. COMPANY

LIMITED i
43-45 King Street West, ii’oronto

ESTABLISHED %7 < {EIg

Capitel Subscribed - - $2,08
Capital Paid Up and Surplus, over l"‘ _
JAMES J. WARREN, M.‘j;_ ing

saring
ny

e

e e

y, Pres.
ONT,
720,000

-yearly

at any '}

stment

, Man.

e
———

A

DAVID’S z=sei INK

pn. lands valued
jacted. Leading
loan companws ll‘)‘!l“ and wholesale merchants yeferences.

H. H. “ILLB - Hanover.

Loumm Grey and Bruce collections made on cot

Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS., LIMITED

CANADIAN ' AGENTS TORONTO, ONT.

MANUFACTURED BY

THE CANADA SUGAR REFINING <

Montreal, Que.

A HEALTHY slr.lq 1

in the life bf any pubijcation is, First - the condition of
Second : its class of gdvertisers. The Commercial hag
prosperouk period thin the present- particularly in lhr
scribers. “The reasc d is not far to seek
This journal's pa»d circulation is larger than 'h‘{g,
newspaper in Canada, and in the middie and West i
is larger than the combined circulation of all other t r*it
Advertisers in the Commercial get RESULTS “', . e
from the: rapidly W stntns 0 3
growing and best
buying provinces
place an advertise-
ment N~

When writing to Advertisers km
. Monetary Times. :
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SPF'HNGFI'ELD S

Fire & Manna Insurance Company

Assets .. 87,204,958 g
Surplus to Pollcy Holdon .~ 2,010,763 >
Losses paid since organization 41682457 g ; ; /,)
A. W. DAMON, W. J. MACKAY, '%’ reslers,
g President Secretary

CHAS E. CALACAR, F.H, WILLIAMS,
Vice-President Treasurer W.R.PERCIVAL PARKER %mﬂ%ﬂ‘é%

JOSEPH MURPHY, Ontario Agent, 16 Wellingtcn St. East, Seomaru ciann
O TCRORTe. S Loonds

SAFES SAVE-PROPERTY

° that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

-— B—

The Imperial Life

Assurance Co. of Canada | Fo Ho DEACONQ Co.

ASSURANOCE IN FOROE, 823,723,050

gt M° P‘""o% Assefs, - $4.553,844

MEMBERS TORONTO STOCK EXCHANGE

« Feserve, - 3,458,046 97 Bay Street, Toronto

lm... » |.”s.”' %
Net Surplus, 478,213
. Head Office COMMISSION ORDERS

Assowute Secumiry 1o Poucr-wonees. 1 OIRRON T O EXECUTED-ALL MARBRETS

CaBLE aADORESS a8 e cont
ALAIRIE Yosonve 8™ E0ITION UL

INVESTMENTS

OLDEST ACCIDENT OFFICLE

MEMBERS TORONTO STOCK EXCHANGE 'RAILWAY PASSENGERS’
;WCE‘"COHPANY

The Imperial Guarantee and

Accident Insurance Co. of Canada
46 King Street West, TORONTO

Subscribed Capital $1.000,000
Imperial Protection

OUR BONDS PROTECT YOU

Against defaultmg employees. If you necd a
borid write us.

OUR ACCIDENT and SIOKIESS POLICIES

Protect you™ against loss from disablement.

E. WILLANS, A.L. DAVIS,: .
MG-.'--‘JW, General

|
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Vel. 43—No.2 . Toronto, Canada, July 10th 1909. o n Cents.
Eh onetar Elm £S CONTENTS OF THIS ISSUE.
t n I” Editorial : it e B Page.
OF CANADA ‘ ome FHRWORY. ....iccciivivendens e ‘ | 200
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES Whither Drifting? I. ............. . ;j | D A 210
PRINTING COMPANY OF CANADA. LTD. Stock Speculation and Crises ....o @88 J8id.0...... 211
iy s I
Edttor—Frep W. FizLp. i } é
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et et ot Trate ey T- C. Alsn. Susinms tod | gemumeres and Trameperiations 3 ¢
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.The Monetary Times does not necessarily endorse the On the Wheat Markets ........ e o 2 230
statements and opinions of its correspondents nor does it & |
hold itself responsibie thercfor., INSUranes : : ’ 3

The Monetary Times invites information from its E g - : 49
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and objectionable advertisements. All informa: will be Insurance and the University, V. .8 &6 ... ... 232
weated sonfidentally. Accident Underwriters’ Convention sl 4 ....... 240

SOME HISTORY.

The reader now péruses the second issue of the
forty-third annual volume of the Monetary Times. In
countries which have had the benefit of civilization
counted by centuries, a forty-three years’ record of finan-
cial and commercial journalism may not be unusual. In
Canada, comparatively a new country, the Monetary
:l'imcs has no competitor in the matter of age; we think
it will never have a serious rival so far as honesty of
purpose and enterprise are concerned.

Several years ago, a short history of this journal
was printed here. Since then, the circulation of the
MODT:tary Times, in all parts of the world, has gained
considerably. For the benefit, then; of numerous new
readers; and as a string of recollections for old friends,
an outline bf the paper’s career is given. The excuse we
plead is that to-day is the forty-second birthday of the
Monetary Times. .

Forty-two years ago, when Canada did not reach
ffofn ocean to ocean, but consisted of the two Provinces,
‘?hlch are now Quebec and Ontario; before Confedera-
tion; before there w'as any Yukon, or any Cobalt, or
any “North-West,”* it occurred to a small g-mup of men
in Toronto that need existed for an organ of commerci4l
and financial opinion, a paper that should deal intelli-
gently and courageously with insurance, commercial
law and practice, and matters relating to investment
generally. - They decided to start the Monetary Times.

Hugh Scott, the well-known underwriter, and the
!ate William A. Foster, Q.C., were sponsors for the first
;ssue. It was a 16-page sheet, small quarto, with very
:;d:fi\f;t\x‘\cmcms, for, as Scott proudly said after-
ventur; ' e r_1c\'cr cnn\'a.ssed for asingle card un'nlithv

r¢ was self-supporting by means of subscriptions

ter was John
Street now

or voluntary advertisements.”” Its ﬁrsl}é
Ross Robertson, then a publisher on ¥¥
proprietor of ‘the Evening Telegram. |

The paper was intended to be, i
business, what the Nation afterwards wi
field, a vehicle Tor the views and fmlinés»

|
_domain of

{ the literary

| Canadians,

aiming to be self-governed, pntrio@}a_ yi| ambitious,
resenting dictation and pedantic metheds $rj either gov-
ernment or commerce. Its tone - nnd,i lrp()sc‘ com-

mended the Monetary Times from the. gt ¢ and Foster

became its editor. s ?

At that date (1866) there were tweih' gnix chartered
banks in Canada, whose paid capital:wak $29,831,000.
Seventeen of .these have since beent ‘h gamated or
wound up. The remaining nine, \\hiéh:% 'gc still in ex-
istencé, with greatly enlarged scope,: #&q; the Bank ol
Montreal, Quebec Bank, Bank , of 35;5 Bank of
Toronto, Molsons Bank, Merchants 't;fl‘r' Eastern
Townships Bank, and La Banque Vﬁt‘ ile. There
were in Canada at that day 120 banki gegncies in 55
places of Ontario and Quebec. Tn-dﬂ!%t §¢ are
branches and agencies of Canadian Bl | distributed
from Sydney to Vancouver and Alaskag

1,733

Confederation of the scattered ZPgofince wa
effected in 1867, when Nova Scetia ang INgw Brunswick
and Prince Edward Island became part 8§ §nada I'he

purchase of our Far West prairie lands:igogh fhe Hudson

Bay Company followed in 1870, and i 8¢} next yeas
British Columbia joined the Dominié@h &(Jur nation-
building was begun, and there follo®e period of

growth and expansion during which the Eafatiian Pacific

Railway became ‘a wonderful fadtor ut élignding own

trade with the world. 2 2
During these yvears the Monetary Tirij#s} under the
editorial management of the late J. M. T! t} grew with

i

§

¢

TR
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the country. It absorbed three other commercial jour-
nals, one in Toronto and two in Montreal, the subscrip-
tion list of one of the latter, the Trade Review, founded
by Erastus Wiman and edited by Hon. James Young,
gave it a hold upon the commercial reading public in
"Quebec and the other Atlantic Provinces which it has
ever since retained; while, as Manitoba and the West
came into increasing prominence, the circulation of the
paper west of the Great Lakes has gone steadily on till
it'is now to be found in 1,053 places in Canada.

The aim of the management was then, as it is
to-day, to furnish a journal that should be carefully
written, from the standpoint of experience and. calm
observation. Knowledge of affairs;” independence of
judgment, moderation of tone, were usually to be found
in the utterances of its writers, among whom were
Cabinet Ministers, prominent bankers and lawyers, well-
known manufacturers and merchants. Though not
always brilliant or spicy, it was usually sound; and,
while not assuming to possess all the virtues, it showed
fearlessness and rectitude in high degree.

When Mr. James Hedley began, while living in
Montreal, his contributions in 1870, the paper was
already known for its outspokenness upon fradulent
finance or business dishonesty. Some of the writers who
laid the foundation of its reputation, and helped to main-
tain it, in addition to Foster, who was a brilliant writer,
were George Hague, who long wrote the Monthly Finan-
cial Review; Charles Lindsey, whose able summaries of
The Situation were a feature for many years; R. R.
Grindley, Hon. James Young, and prominent publicists
in Quebec and Ontario. While giving much attention to
home affairs, in dealing with budget speeches and com-
mercial decisions, or summarizing blue books, it kept a
wider outlook in having correspondents in the United
Kingdom and in |Australia.

This brief outline. of a formative period in the his-
tory of the Canadian Dominion suggests many contrasts,
statistical and other, into which there is not space nor
time to enter. But it is a satisfaction to those—some
of them still living—who helped to found the Monetary
Times to know that it has reached a goodly age for a
young country, and that.its hold upon the respect of its
increasingly numerous patrons is well maintained.

o

WHITHER DRIFTING?

L.
Once for at least the twentieth time, this
journal feels that it is bound, by its duty to the public,
to issue a warning to the High Chief Rangers and
Master Workmen|and others in high office, who are con-
tinuing to lead a host of trusting people into serious
trouble. It will be understood that the trouble we refer
to is the disaster|so rapidly lowering over some of . the
larger co-operative life insurance societies operating in
Canada, or bevond, whose rates are so inadequate to
the liabilities assumed.

As to responsibility, let us instance the figures used
in a report presented at the last meeting of the High
Court of the A.O.II.W. of Ontario, as printed in a recent
issue of the monthly organ of that body at Orillia. The
following is the passage to which we refer:

“The Grand Master Workman then gave an ilius-
tration of the amounts paid the Order by three
at age forty-nine (for S.‘,;xxﬂ as
compared with the amounts they would have paid for a
straight life policy taken at the same age.”

Date of \mount paid Cost for

joining the into bene- straight life
Onrder. ficiary fund. without profits.
y 609 oo
754 oo
718 oo

more,

into
members, who joined

> iy
2,171

00

| three deceased persons.

The headings and the figures are given exactly asg'
they appear in ‘‘The Workman,’" but we have added a
line of footings to show that in the case of tl‘uree mem-
bers entering at age 49, having had twenty-eight years |
of insurance, and now 77 years af age, a deﬁc:nency of
$4,700 was created, as compared with regu!ar life com-
panies. Remember, that these three men lived to con-
tribute $2,171, while hundreds who entered the Order
at the same time, and before and since, have departed
this life, each three of them leaving a far greater holmL
in the garment of the society than the difference of
$4,700 above shown. Many of them contributed for |
only, say, five or ten years, and their deaths .would
require $6,000 for each three. Those who contributed '
for ten years, even at the slightly increased rates now in |
force, would have contributed only about $1,000 or
$1,500 towards the $6,000 paid to the families of each
Where is that loss to come |
from, when even 28 or 29 years brings only $2,171
towards the $6,000 in the case of those three who have
lived that long to contribute? And at the age of 77 or
78 it is most manifest that those three aged Workmen, |
whose cases the Grand Master Workman brings to |
view, cannot live to contribute many dollars more.

As a matter of fact, there is not a single dollar in
the society’s funds of that $2,171, because these men
came in under the low rates, and no portion of the pre- |
sent fund of $1,345,077 has been contributed by them,
even though they are now paying the increased rates,
like all the rest. Every dollar the old men have paid has
been needed, and far more than they will ever pay has
been needed, in providing for the deficient payments of |
those who have died during the twenty-eight years.
The ohe and a third million dollars which the Orillia |
organ calls a ‘“‘surplus’ is no surplus. It is a very small
contribution towards the immense shortage in the Re-'
serve Fund, which will be needed, a very few years '
hence, to prevent the present twelve assessiments per
annum from being doubled and trebled, if a sudden
winding up is to be averted.

Even if those three men were required to pay here-
after the same yearly premium as regular companies
charge at age 49 for an ordinary life policy of $2,000
(say, $74), the reserve fund that the society, or any |
society or company, must have in hand, and carefully |
invest at 4 pey cent. compound interest for each of these |
77-year-old persons, is $607.93 per $1,000. That means |
$1,215.86 for each, or $3,647.58 for the three, which |
sum should now be on hand towards the $6,000 which
must soon be called for through the death of those three |
men. And the same for each three joining at age 49, and
who are now 77 years of age.

What a large proportion of the members are now
above 60, 65, 70 and 75 years of age is clearly shown by
the ages at which the forty-six members died, whose
names are found in assessment call No. 6, for June of
this year, as follows :—

Age under
60.
1

From From From Upwards
6o to65. 65t070. 70td075 of 75.
11 8 9 V

Of the eleven whose ages were less than 6o, only
one was less than 50, thus showing the society to.now
have very few young members left to help it out. Sup- !
pose we dividé the round 36,000 members (the precise
number is 36,322) into six lots of 6,000 each, and see
what amount of reserve the Dominion statute would
require an ordinary life insurance company to have on
hand in 4 per cent. securities to be allowed to take on
more new' members. A rough, but fairly accurate, total -
sum can thus be arrived at. We will assume that the
youngest 6,000 will average age 40, next age 50, next
age 0o, next 70, next 75, and the last 6,000 average 80
years old. The following, in the rough, is the Reserve

' Fund, or present cash liability of each of the six classes,
| on the basis that each member now living has been
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twenty years, on the average, in membership, and
carries a $2,000 certificate :—

utile. Using
oduction has
1800 to

!tion and consumption of commod
| pig iron as a barometer, we might :
]grndually increased from 8,623,12510 fols] in

ayving i tes due to age 20, $2

‘-:g: :;’: e oldvlme‘l"a g it 300 S3:?2;:g' 15,878,354 in 1901, argue that a cOBfidemble reaction
% “ “ “ 10 4.410,000 | Was due in this. line, but we would H§ big fﬁn our calcu-

Age 70, . “ “ 50, 5,822,760 latnnr!s.tw'o years and two mnlllpn % 1f 1 .
Age 75. ‘ . “ 55 6,480,000 Neither can we accept the simple. ?)f a dcrlm?‘,
Age 80, . “ “ 60,  %,174,080 he reasons, or the begmn'mg of a degling §n iron or in
[any other single commodity as ind {lower prices
Total Resorve Fund - .o ocviins ..1 $29,094,520 for stocks; for, howe\'(.-r acn.nr:.ne : ’ ay be as a
Total certificates in force on 36,000 barometer of general busnf\ess. it is n *{ gll a barometer
PETSONS . g v eess R B 8 | 72,000,000 | Of the stock market. It is practicall ajn that stock
‘ ' prices long

A wide difference will readily be noticed between the
$1,345,077, so ostentatiously paraded as tf “‘surplus’’
of the A.O.U.W. now on hand, and the-more than
twenty times as much which the society ought to have,
even if every member was hereafter to pay fegular rates,
such as all life insurance companies are compelled to
charge.

Having thus opened up this important| subject, and
shown how far short the so-called ‘“‘surplus’’ of one
society is of being sufficient to meet its liabilities, we will
return to it next week and show how far short the
monthly incomes of this and other societies are of doing
anything reasonable towards meeting - the provision
which all experience has shown to be needful to avoid
such sudden disaster as Fas hitherto fallen ypon a whole
host of such assessment societies, both in Canada and in
the United State. A

! - ewe

STOCK SPECULATION AND CRISES.

. Prosperity has pretty well had its own way in this
country for the past decade. With the exception of the
depression in 1906, and a narrow escape from a. panic
and its results, Canada had made steady progress during
the last ten years. The outlook to-day is particularly
pleasing. Speculation is being revised to a sane and
appreciable extent. The upward and downward move-
ments of speculative prices, financial history shows have
always preceded or accompanied business inflation or
depression. While manipulation plays its role, a great
many of the price changes and the periods accom-
panying them in the stock markets are due-to somebody
or other foreseeing coming speculation of a wild char-
acter, and a consequent depression. Since the beginning
of the nineteenth century eleven crises have occurred in
the financial world, including the famous break-down at
New York about two years ago. )

In almost every case, rampant speculation preceded
financial disaster. In every instance, too, the top of the
stock. market had been reached prior to the actual
eruption in general business; arid in the majority of
cases the highest prices for stocks were reached long
before business troubles were openly apparent. Judging
bV past events, Canada should not be anticipating a
crisis for some years. Its stock markets will likely ex-
perience higher prices than those ruling at present.

.(,nses are usually preceded by record-breaking
busnr,gss in every direction. Iron and steel are usually
consn.iered the best barometer of trade conditions. In
glancing at figures of the pig iron production in the
United States since 1860, it is observed that the high
rate of production has been reached prior to the greatest
periods of depression or during such periods.

In answering the question, What signs usually
precede these trade depressions? Mr. Thomas Gibson,
a ‘well-known authority on the cycles of speculation,
thinks that some inspiration may be gained from an

‘examination of two points, the priority of price move-

megits and business inflation. It would be difficult to use

them as guides unless other factors were given ‘' con- |

sideration. 1f we eliminate the element of periodicity,
:."Y attempt to determine the turning point by examina-
ton of advances in prices of stocks or volume of produc-

prices will move ‘either to high or
before any reasons for such moveme '
the ordinary observer. Future stock ihariid
are largely deductive, and are not fousilé
industrial statistical evidence. i
| There is much difference of opi dthong writers ”
and students of economics as to the ¢ depressions.
Bagehot attributes it to the . fact t t particular
times a great many stupid people h great deal of
stupid money.”’ This writer contend occasionadly
money accumulates abnormally and cras h investment
outlet. To use his own words: * This. BJ# \ tapital seeks
| for someone to devour it, and there is pl l fora; it finds
someone, and there is speculation ; it 1§ ifldvoured, and
| there is a panic.”” Horace White ttds panics to
| over-speculation, Bonamy Price says st outlay in
new enterprises, involving a large & Wion of food
and materials, whether in the way fe waste of
temporary unproductiveness, ought s to suggest
a feeling’of danger. This excess ¢ il seasons of
| prosperity.”’ John B. Clark holds t due to an
excess of iproduction ; or an excess O “tion in' ‘one
[ line with ?dcﬁcienry in others. Leone duki} *“The main
cause for the occurrence of crises is Wden realiza-
| tion of an insufficiency of capital t ti present de-
| mands.”” Thorold Rogers says: ‘‘The »  exists in
the function of ‘exchange; in the exp of unrea-
sonable profits and in incorrect calcul} It was the
| late Henry George's theory that dep giare brought
| about by higher prices of land. He § that workers
!thri\'e as they have easy access to a gpportunities
| for production, and are impoverished iaf they arc de-
‘iprived of such opportunities. All pe i speculation
l'and inflation end in higher land val gndlords call
| for a larger percentage of the product rorkers can
| afford to pay, and both labor and i ecome idle
evons, and

and their

i

¢ apparent to
movements

pon ordinary

- g

| until there is a readjustment. Prof.|
| many others, attribute crises to sy
| effects on haryests. 3
But the goncensus of opinion apps
| theory of over-speculation, whether

| modities, or the shares of corporationg
| up to the question of periodicity. That i}
| recurrence of these troubles about ofie
not a debatable question. Neverthelds
scout the idea of this repetition at m:
other than fortuitous. As prominent a
Rogers, for example, ridicules the t
Many hopeful people believe that in :
means to avoid these bad spots; that #'pited States
is a young'and enthusiastic country,i| Hthat we will
gradually sober down in both- methads iandg dfiects. léut
| against this theory Mr. Gibson cites ‘e § fact that
| these cycles have occurred with as grtg Erigularity in
| France and England as they h;ne;w rica. That
would indicate that age and seasoning hot produce
any appreciable improvement. :

favor the
alty, com-
this leads
has been a
len  vears is
y thinkers
riods being
as Thorold
periodicity.
e will find

&

e
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‘ A recent Canadian mining rep¢ﬁ3§ s: ‘It will
be apparent that the gold veins of S & (Qreek are of
considerable promise.’””” A correspond fjuires as to
the speculative veins of the ““Lamb’s’

|
|
|
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FINANCE and ECONOMICS

THIRTY-ONE THOUSAND SHAREHOLDERS
Own the Bank of France—Annual Report Shows That
Ten Thousand Have One Share Each.

In view of recent events in France some particulars of its
large central bank are of interest. The investment proclivities
of the average Frenchman are well-known and are plainly
observable‘in the last annual report-of the Bank of France.
There were at the end of last year no less than 31,249 share
holders. Of these one-third (10,381) held only a single share
and 27,784 less than eleven shares, while 3,100 held from
eleven ‘to fifty shares. Only 252 possessed from 50 to 100
shares, while 113 had 100 shares ($8s5,200) and upwards. The
holdings with dividends payable in Paris are divided among
10,635 shareholders’ averaging nine shares each, and 20,614
are held in the pradinces, averaging five shares. Most of the
important institutions in France have a considerable number
of foreign holders, but it is not shown in the report of the
Bank of France whether that institution is in line with the
others.

Bank Has Special Restrictions.

The bank’ is a private corporation under special restric-
tions arising out of its exclusive right to issue notes, payable
either in gold or silver, with a governor appointed by the
"French Government. As in the case of the Bank of England
there is some dissatisfaction at the limited net earnings as com-
pared with other banks, and it is by no means certain that

a

the bank gains, so far as its dividends are concerned, by its _.

immensé stocks of bullion and specie, which are, to a large
extent, unnecessary for its banking operatigns, while the ad-
vantages of holding the Government’s accounts and its note
issue department are declared by competent authcrities to be
purchased at too high a price.

Some of the 1908 Figures.

There are 1,311 persons employed in the Central Bank,
and 1,685 in the branch banks, showing an increase of sixty
employees, due to the more extended operations. The pension
Fund, of which only 8191,700 is invested in the bank’s shares,
thus constituting a participation in profits, amounts to $4,

- 738,381. 1

Similarly the directors appear to have exercised modera-

tion in investing the balance; which is wholly in French 3 per
except as to 5,182 bonds of French railways, whose
thus vielding a

cents.,
average value, if 3 prr cent., is about 8s,
larger interest thap Governments. The total of the benefit-
producing operations of the bank was $4,350,251,560, with a
return of $10,570,931. Exclusive of the 4 per cent. .tax on
dividends, the expenditures of all sorts amounted to $s5,720,-
704, OT 54 per cent, :
Co e o

ONTARIO’'S PROVINCIAL LOAN.

Ontario’s Provincial Treasurer reports that satisfactory

progress has been made in the flotation of the Province’s

popular loan. During the month of June $1,125,000 was sub-
scribed for the bongds and Government stock of the 83.500.000
Besides thig, $1,195,000 of the former issue were sold
month. Col. Matheson to the Monetary
Times this week that more than half the subscriptions received
for the 83,50 The re-

subfcribed by banks, trust companies, insur-

loan
in the same said
,000 |loan were from private investors.
mainder was
ance companies, @tc For the first month the subscriptions
were more than thgy were for the first month of the 1906 loan.

The Provincial.Gpvernment has plenty of ready monev at!

hand, and does mi"t care whether the remainder of the $3.
somo00 loan is rajsed immediately or not.. It was this fact
that prompted (‘0'] Matheson, to a large degree, in making

|

.
|
|

future.

the issue a popular one. The bond firms admit that he

| cured a higher price for the bonds in this particular instance
than _he would have, had he caused the issue to be under

written. 3
— e
ST. STEPHEN'S BANK STATEMENT.

The annual ‘statement of the St. Stephen’s Bank of St.
Stephen, New Brunswick, for the year ending April 3oth,

1909, shows assets amounting to $796,780.95, of which $26,.-
068.42 is bank premises, other real estate and furniture and
Current loans and discounts amount to $635,-
284.16, while the amount of bonds, debentures, stock, notes .
and checks of other banks and debits due from foreign agents,
Deposits with the Government and specie

equipment.

totals $95,027.40.
and Dominion notes on hand total $39,509.97.

The paid-up capital of the-bank is $200,000 and the re- '
serve $55,000. : The deposits total $334,070.53, and the notes

in circulation amount to $19s,350.

Undivided profits, unpaid

dividends and debits to other banks and foreign agents make

up the remainder of the liabilities. St. Stephen’s Bank has
no offices outside of St. Stephen, N.B.
branches of the Bank of Montreal. The institution was in-

corporated in 1836.

The officers are Mr. Frank Todd, presi-
dent; Mr. John D. Chipman, vice-president, and Mr. J. T.

It works through the

§
1

Whitlock, cashier ‘and secretary. These three together with

Messrs. John G. Murchie and Philip Breen, form the

directorate.
e e -

HOME BANK OF CANADA.

An interesting showing of advancing development is |
that placed before shareholders at the meeting last week |
A marked addition to the |

of the Home Bank of Canada.

Ste

Ca
Ba
Or

list of shareholders has been made, especially in the Western

provinces ; from 502 their number has gone up to 891 within
a vear. Additions have been made to paid capital, which is
now over a million. The deposits have increased by $972,000,
making them now not ‘far from six millions. The profits

of thé year sufficed to pay six per cent. dividend and to add

enough to the Rest to make that fund equal to one-third
the paid capital. The total assets show an increase “of
81,182,000 over last year, and there is a slight increase in
circulation. These are welcome features,

It is tolerably clear already that the extemsion of it§
business to the North-West has further popularised the
Home Bank. It will likely have that effect still more’in the
Opportunities of business which could no longer
be reasomably looked for in Ontario may be found in the
larger field. The address of Mr. Kennedy at the meeting

indicates some of the directions in which such added busi-

ness is to be looked for. The opening of additional
branches of the bank continues. Four have beén opened
during the last twelve months, three of them-in Manitoba
and Saskatchewan.

Considering the large number of its depositors, it is the
duty of the bank management to be solicitous about the
nature of its And indeed we their char-
satisfactory. total of

believe
Out of a
almost eight millions, 18 per cent. are cash items:
bonds and call 48.84 per cent. current loans
and discounts. = So that not far from one half the total
assets are in easily realizable form. The bank’s directors
are gm\d and well-known business men, with a reputation
for carefulness td maintain. It is pleasing, therefore, to
find that the home-like character which the Home Bank:
sustains in Ontario is likely to be continued in the Can-
adian West. The institution must grow, one would think;
with the growth of that great land. T

assets,

acter 1s very generally

cent. loans;

28 per

Ho
Jul



ent is |
- week l
to the |
estern
within
ich is

72,000,
profits
o add
-third
1se “of

ase in

of it§

1 the
n the
onger
n the
eting

busi- |

tional
pened
yitoba

is the
t the
char-
al of

8 per

loans
total
ctors
fation
e, to
Bank:
Can-
hink;

]ul’ 10, '”‘

THE MONETARY TIMES

F—

CITY OF

Interest at

Half-Yearly

'SASKATOON

0. " Principal aod Interest Paysble in

) TORONTO & MONTREAL
At a price to yield -
an exceptionally attractive rate.

Wood, Gundy @ Company, To

JUNE RAILROAD EARNINCS.

Month of Month of Jan. 1 to Jan. 1 xqﬁé %

Company. June, ’o09. June, ’08. : Increase. June 30, '09. June 3o, ‘a8, ; Increale.
T B e R ORI L $6,354,000 85,458,000 $896,000 $34.068,860 3;0.0;4,0_&5’1 | 84,034,860
E M i iav s 805,000 682,400 122,600 4,043,800 x,,l-,scﬁ | 331,300
B B i iivaiavn s uhmans 3,506,056 3,422,858 83,108 18,230,044 17, ,z,,s# | 504,348
P IE..iisvssaiesien 114,108 68,116 46,078 645,029 358,208 & 286,735
Montreal Street .......:....... 319,446 209,737 19,700 1,720,702 ; | 90,045
TOS DRI o cnovicooscbnes 308,335 281,012 26,423 1,756,479 5 131,019

e ewe
EXCHANCE RATES. NEWS AND NOTES. J
- Monetary Times Office, The Sovereign Bank will hold its an jmeeting -on
. Friday, 1 p.m. July 13th, at Toronto. Esl
The following prices are supplied by Messrs. Glaze- g Pins o ‘;;;
17_1’00k & Cronyn, 75 Yonge Street, Toronto:— The annual meeting of the Dcminion ' qu*r aph Com-
D R I = ioisinioonscvispiassiadon par Il be held on July 14th.
X 3 pany will be held on July 14 7
Sterling—60 Days’ Sight .................. 9 7/16 + 1/32 e T S
- BRI <cvoicisssssensenonsasabe oX L
T S R A RN P e 2 013/16 The Last Mountain Valley Land and | mgen Co-
Rates in New York ....... P A ORI . bt 5 A pany intends decreasing its paid-up capital | firom $134,-
Sterling—60 Days’ Sight ...........c.civune 4.8650 800, divided into 1,348 shares of $100 ca& $107,840,
o R R R I 4.8775 divided into 1,348 shares of $80 each, by paﬁ fijto the hold-
Call Money in Toromto ...... S 0 A 4-4% ors of the shares from the assets of thy 3 Ny 930 g
Bank of England Rate ..:....iccvhcevecnsn 2% share, and by reducing the nominal amousng i shases (10
Open Market Discount Rate in London for the company’s capital from $100 t6 880 pex e. Messts.
e TR I T N PR 15/16 Hudson, Howell, Ormond & Marlatt, Winhi are solicitors
S for the company. 1
> - - . L4
CLEARINGC "g_u.‘ RETURNS. Capitalists of Vancouver, B.C., have brg the West-

The following are the figures for the Canadian Clearing
House for the week ended July oth, 1008, June 3oth, and
July 8th, 1909, with percentage, increase or decrease :—

July 9,%08. June 30,’00. July 8,’09. Change
Montreal .. $32,223,155 $20,004,806 $40,042,270 +24.2
Toronto 24,782,715/ 21,301,650 34,300,163 +38.4,
Winnipeg 11,581,707 8,724,503 14,253,565 +23.7
Vancouver .. 3,006,675 4,238,171 5,038,602 +52.01
Ottawa 3,719,730 3,152,560 3,883,360 + 4.3
Quebec 2,556,744 1,841,141 2,602,270 + 5.3
Halifax 2,511,222 1,178,304 #,703,263 + 7.6
Hamilton 1,710,863 1,172,330 2,440,250 +42.8
St“ Jobn .. 1,516,378 1,024,027 1,805,887 +25.62
Ca'gary .... 1,355,860 1,450,841 2,114,756 +56.7
lzt')ndo.n 1,549,632 869,820 1,720,076 +11.5
Victoria* 1,012,430 1,470,000 1,243,465 22.8
Edmonton 845.025 677,380 1,115,383 +31.8-
Total .... 88, 273,063 877,006,532 $114,361,400 +28.1
*Week ended Tuesday.
->-— e

RAILROAD EARNINCS.

Ruad. Week ending. 1008. 1000.. Increase.
:: wR....... June 30 8 218,700 8 260,600 8 41900
‘.; ; :: ------- June 30 1,777,000 1,071,000 104,000
Tax o June 30 1,184,808 1,105,366 10,558
» .June 30 21,873 34,057 13,084

ontreal Gtrm‘t July "3 74,128 78,113 3,085
Toronto Street . July 3 71,584 70,868 8.284

in that city,

ince Nh’.
¢ board of
Alexander,
rid. Parker,
Knight will
t:i'vm Regina,

ern Pacific Development Company with ©
and branches in different parts of the Pagif
E. W. MacLean is president of the com
directors being Messrs. W. D. Haywood, (¥
James Main, Thomas Duke, J. M. Pollard
M.D., J. A. Stetson and Charles C. Knight
b: the managing director, and has come wg
Sask., to take the position. |
- L4 - . i §

Mr. William C. Mclntyre, while driving}
week was instantly killed, and two other ogel

hﬁs auto last
: >
i H‘ \{r l«rcy

Cowans and William Weldon were severely m Yo Mc-
Intyre was president of the wholesale dry- ‘ fnm 4.f Mc-
Intyre Sons & Company, president of 't 4 'éum Royal
Spinning Coinpany, president of the Canadig @nsfer Com-
pany, director of the Molsons Bank, \~.rv;pl§ idm' of the
Dominion Bridge Company, director of (hn“ } :'u.'.:! Steel
Company, president of the Windsor Hotel i| y, local
director of thé Yorkshige Insurance C :tq d des being
connected in ‘one capacity or another wi tl nf&*‘ many of

‘. t\'l’l'\"

less prominent enterprises, including the Regd

Il = P
The rates of discount in Europe aré ;f)i an attrac-
tive study. The average rates last year '-téi_‘nnsidcmbly

if, 1007, and
jons, points
the second
fates durimz

lower than those of the panic and depressiopid

below those of 1906. The real test of new g
out the Moniteur des Interets Materiels, is fod
half of 1008, when the effects of the advance
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the panic year were at an end. How these rates compare with DIVIDENDS PAYABLE.
those for the entire year, and the year to whic h' it is necessary | = - :
to go back to fitd rates as low as those of the second half of | Company Term Dﬂé
1908, appears in the following table, showing the rates of | Can. Westinghouse _ 14 quarter July l‘
discount in Europe :— Crown Reserve .... 15
Last vear of rates | Mexican Light and Power.... ‘18
i July to as low as 2d McKinley-Darragh 15
Place. j 9O Dec., 1908 half of 1908. Bell Te'ephone 15
Amsterdami ...... 3.3 3 1003 N.S. Steel and Coal 15
Berlin 6 ) 1005
Berne ...L4.. 1895
Brussels . - 35 3 1004 COBALT ORE SHIPMENTS.
London LBii, 3 3 1896 ki
Paris i AP * 3. 1006 The following are the Cobalt ore shipments, in poundsH
l’vlvr&hurg‘ e 25 5 1004 for the week ended July 3rd:—Drummond, 480,000; Nipil{
Vienna g 4.25 4 1905 sing, 540,896; O’Brien, 127,607; La Rose, 224,149; Temiﬂz
' kaming, 120,000; Trethewey, 130,000; Right-of-Way, 1388
527; Kerr Lake, 124,103; Cobalt Central, 35,0015 Chambersé
Ferland, 60,000; Crown Reserve, 51,380; total, 2,032,688
pounds, or 1,016 tons. The total shipments since Januags
: 1st are now 30,653,021 pounds, or 15,326 tons.
M'?" Rate of Discount in Europe. In 1004 the camp produced 158 tons, valued at $316,217§5
Year. .ondon. Paris Berlin Brussels. in 1905, 2,144 tons, valued at $1,473,106; in 1906, 5,129 ton$;
1809 .+148 3.00 3.91 valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,708

The opinioh|is expressed that the vear 1909 will show
lower average rates than 1908. The average rate at leading
FEuropean state tbanks for representative years appears in the
following ' table |-

1900 oesudfdB. ik 3.2 -3 4,08 tons.
1001 3 ? .28 = — -

1902 -§43-33 3. 3 2 .00 o
1003  ....i. . . .17 POMINION IRON AND STEEL BOND ISSUE.
1004 - §48. 3 !
1005 : , 2.1 ; Messrs. Speyer Bros. in England, and the Dominion
1906 ....}la. o 8 Securities Corporation in Canada offered £1,200,000 .5 per
1007 Ao ) .03 | cent. consolidated mortgage thirty-yvear gold bonds of the
1008 A ; , 3.5 { Dominion Iron & Steel Company, Ltd., last week, the lists
Erlmin;z Thursday. The interest on the bonds is payable
| semi-annually on the 1st March and September. Principal |
: | and interest will be payable in London, Eng., in sterling
CLEARINC HOUSE RETURNS. and at Montreal at the exchange rate of 4.8624. The bonds
: - are dated 1st September 1909 and are to be paid for in ine
Fhe follow l;lx are the bank clearings for June, stalments extending from the time' of application to Sep
compared with {hose of June 1908 3 tember 25th, 1009. - The price asked for the issue was 93 '
¢ netting a return to the investor of approximately s5.38 pef
| cent

L3
June 1908 May 1900 June 1909

Montreal 121,366,012 $144,131,038 B160.031,230 After this issue the company’s bonded indebtedness i
Toronto i 88,882,843 116,363,162 122,061,523

: 7,402,000 first mortgage bonds and 85,840,000 consolidated
Winnipeg .. L..4 30,154,282 55,016,600 40,452,707 + 26.1 | MOrtgage bonds. The existing $1,500,000 second mortgage
Vancouver f 14,725,316 20,715,13 22,073,266 berds will ‘'be retired cut of the proceeds of the presend
Ottawa L. 4l 13,520,500 15,327,077 14,460,681 issue. The bonds are redeemable at 105 and accrued in-

1 | terest at any time before maturity. An annual sinking fund
of 1 per cent. of the total amount of the consolidated mort=
gage bonds is to be set aside.for this purpose, sfarting with
, | October 1910. Examination of the company’s books, on
6,881,004 8,113,538 65 ; ' behalf of the bond purchasers, by chartered accountants and
Londos £ 4.5“" 4,010,676 5,386,457 +-17.8 | €Xpert engineers, showed that the profits of the company
Victoria (v ! 4,500,8 5,407,506 462,175 4 “3}},{01' the past three years were nearly $1,700,000 per yeal
Edmonton ....% 2,055,2 3,704,550 4,443,481 + s0.7| The current assets of the company, May 31st, 1909, were

! = fSimaladioias .| 83,617,008.65 and the liabilities, other than mortgage bonds,
2,504 $402,604,637 $433,864,467 + 34.1 | were $620,706.86.

Quebe 0,541,347 0,187,018 10,561,703

+ % : S - - - » - (-~
niax 8,045, 7,711,029 7,067,

Hamilt g 5,801,085 6,633,488 x g 24

St. Johi L 5,527,07 5,712,777

Ca'gany i 4.002
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STOCK MARKET THIS WEEK. that 7 per cent. will be declared shortly, ke that a further
B issue of stock, at par, will enrich the holgaRs. Canadian
Dominion Coal Strike Has Not Materially Aflected | Pacific was another feature, being very st all week’ and

Market as Yet—La Rose Still a Feature.

The new Lackawanna deal and the declaration of a
dividend equal altogether to 150.per cent. gave increased
stumulus to the New York stock market last_wéek. The general
situation is still unchanged and the business outlook is satis- |
factory. The tariff debate is practically closed, but owing to
the discussion regarding the corporation tax it $eems as if
final action will be delayed another six weeks. - The treasury
deficit hag,diminished temporarily, owing to the increase of
customs revenue arriving from the rush of importations made to
anticipate the new tariff. Secretary MacVeagh has already is-
sued a call for $25,000,000 from the depositaries and the
amount of funds now in banks may be further lowered during
the next few months to meet the heavy expenditure. The
money market is still well supplied with funds, Canadian
institutions have now $200,000,000 on depesit in London and
New York, the greater portion being in the Amegican metro-
polis. The wheat situation is much better than was antici-
pated and the farmers are sure of good prices. The most un-
satisfactory feature of the crop situation is the deterioration
in cotton. During the next few days the various government
crop reports forthcoming will have not only an important
effect on business but on stock market operations.

Dominion Coal Strike.

On apprehensions that the Dominion Steel and Coal Com-

pany’s expansion might be checked by a long drawn out strike

" and a consequent failure of coal supplies, the stocks on the

Toronto Exchange this week have been temporatily affected.
The dispatching of the militia to the mines from Halifax is
an evidence of the serious nature of this outbreak. Notwith-
standing, the fact that the Steel bond issue was cver-
subscribed in London, Steel preferred touched 1244, and
strengthened later on in the week. Common stock was. rather
unsteady and Steel bonds held at 97. During the week
Shredded Wheat common rose a point to 33. A fewilots of
General Electric were marketed and the quotation reduced a
point to 113. Bank shares were active and firm.

According to the report of the Hudson Bay Company, the
shareholders of which met this week, a decline ip profits for
the past financial year is shown, the earnings having dropped
from £306,200 to £239,200.

The dividends <f fifteen mines located in Cogbalt for the
first six months of this vear total $3.451,114, which exceeds
The dividends were paid
from the different mines, as follows:—T. & H.| B., 600 per
cent. ; Right of Way, 31; Crown Reserve, 31; Buffalo, 17; La
Rose, 12; City of Cobalt, McKinley-Darragh, Nipissing and
Trethewey, 10 per cent.; Temiskaming, Kerr Lake, and
Coniagas, 6; Cobalt Central, 4 per cent.

Montreal Stock Exchange.
Montreal, July 8th.
Unquestionably La Rose is still one of the features of the

mr_kct‘ although it is mot regularly listed on the Montreal
Stock Exchange, and has to be dealt_in the unlisted depart-
ment. Day by day the price advances, being now a little bet-
ter than 88.30, ex-dividend 20c. In less than a week, there-
fore, it has made up its dividend. In fact, the very day it
became ex-dividend it almost sold at the same as the previous |
day. It is now equal to better than $8.50, on the basis of last
;eek. The stock has been listed in London, and now has a |
":id trcx(;a‘rkm. Soo Railway is another feature, the rise which i
ben:rth icted a week ago being now in progress. It sold at|

an 143% to-day. There would seem to bé little doubt ‘

prices being now 183 against 182%, or Ie 1 week since.
A new stock issue is also predicted for C. B8 |Possibly the
greatest talk of the week has been in © B tjon, with' ' the
strike situation in Glace Bay, C.B., by whichithe mines of the
Dominion Coal Company are being tied upyifid are likely to
be so for some time to come. Prolonged: feness  would
naturally affect both Coal stock and Dominithg Ifon and Steel
stock, the latter requiring the coal of the -foitfhdr. However,
some preparation had been made for the ) e emergency
so that the companies will not be incon jded for a féw
weeks yct:, Meantime, the price of the stoc) “ not suffered
greatly, Coal hanging a little weak at 71 &% Jron common
at 43, with preferred firm at 124%. The s e n has been
helped By the success of the financing &b ek of the Do-
minion Irén and Steel Company, this weeR.< h€ company
offered 85,840,000 consolidated mortgage Bnds at g3, the
bonds being fives. 5

——— - —

The by-law to raise $70,000 for the
schools in Belleville was defeated. A

The tenders. received for the \\'mnipe;,_;:Man, $200.000
4 per cent, school debentures were not congidered satisfac-
tory apd no offer was accepted. : :

h?r. J. W. Nay of -Messrs. Nay & Jlﬁe}, bond dealers,
Regina, was a visitor at our Western officel last week and
reports the bond market a little quiet ag mm, caused no
doubt by the holiday season being in fuﬂ‘ swing. Mr. Nay
expects the market to strengthen consiﬁtibly before the
fall, and there is no reason why it shoulQ;!m.

After serving one yeal in the capacity of town clerk of
Cobalt, Mr. H. E. Sewell expired n-mn(ly%i?cumbmg to an
attack of heart failure. 3

The debenture debt of the City of M@ﬁcal standg fifth
among the twenty-four first class cities bn the continent,
being exceeded by Cincinnati, Chicago, {Boston and New
York.  Its indebtedness is $32,000,000. fhe indebtedpess
of the City of Toronto, which is the ohlﬂo&her Canadian
city included in the list, is $19,000,000.

The annual report of the city trpa;iipr and the city
comptroller of the City of Montreal for:the last year has
been prepared. The total transactions ,0f the city far the
last year amounted to $11,502,885.43 G?fgr 80,200,000 15
available for civic improvements, etc i The report also
shows $235,000,000 of property which i‘s'}!é:lblr and 864,
000,000 worth of - property which is exegipt.  This [latter

amount increased by $10,000,000 in the past two years,
3

Crarence |. McCoalG D. génn' McCunic

R

McCUAIG BROS. @ CO.

Members Montreal Stock | Exchange

3 5
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Winnié;é Stock 'Exchange

June 3 July 7 gag*
v July 7

Price Price ;‘:’ﬂ

[609% peid 6+4 20 180
| fully paid ...
J80% paid 15 338 335
} | fully paid ...

100 Great West P. L. and S. 9 17 13
9131 18
6 120

7 1524
10 190 187

. 125
50 Commercial Loan and Trus:. 101 100
150 50 Dominion Fire 1ns. Co. .
154 100 Empire Loan ... .. 0w %
L9060 50 Huron and Erie. .. ... .

'MONTREAL LICHT, HEAT & POWER COMPANY.
(From Our Own Correspondent.)
/ July 8th.

The Montreal Light, Heat & Power Company has been
having a hard task collecting -its accounts from -the city,
this year. It may be remembered that, towards the close of
last year, owing to the fact that the street lighting contract
between the company and the city was about to expire, the
company threatened to turn off the lights at the end of the
yeéar unless-the contract was renewed. Later on, the com-
pany changed its policy and has continued to provide the
lighting up to the present, although no new contract has yet
been made. Undér the old contract, the company received
$6¢ -per light per year, which, according to Vice-President
Walbank, represented a loss of $s50,000 per year. In its

offer for a new contract, the company proposed a charge of |

$75 per year, subject to the approval of a commission. The
Saraguay Company offered to light certain wards which it
colild most réadily make connection with, at a cost of $70
per year. Up to the present, nothing has been done, but,
at a meeting of the lighting committee it was recently de-
cided to take advantage of the privilege granted by the
Quebec Legislature to submit the question of a municipal
plant to the:vote of the ratepayers. This may be done in
the course of a few months,

In connection with the attempt which is being made to
municipalize the: street lighting service of the city, it is

interesting to note that the €olonial Engineering Company |

has again addressed a letter to the city urging the adoption
of a gas engine equipment.
plans and estimateg covering the installation of a gas engine
equipment complete in every detail, at a gost of $40 per
light per year, or but liftle more than half the Montreal-
Light, Heat & Pawer Company’s price. The company

offers to execute the contract and to give the city ample |

guarantees and evidence that its street lighting will not cost
more than the sum named.
- e -

WINNIPEC MONEY BY-LAWS CARRY.
Winnipeg, July 6th.
The three money by-laws submitted to the ratepayers of
Winnipeg last week carried by small majorities. Only 664
voters out of a possible 15,000 in the city cast their ballot
for or against the three by-laws submitted to them, and

The company offers to supply |

in thousands | E
",} Paid- H UNLISTED
ag ‘EE

3 3 Banks, Trust Loan &e.
2.201 100 Northern Crown
Certificate

Co
100 Beaver Lumber, pfd. .
100 Manitoba Iron Works ........
=gg=.mlc Soaps
' 100 Traders’ Bul o sk ohs ok s loss ol
100 Western Canada BT T - = K
'(

-

ooo. Despite this fact, under the new legislation which wu§
secured last winter and applied for the first time, all three
by-laws carried, all of them by a nafrow margin. The by-
| l]aws submitted were for the purpose of selling debentures

viaduct across the C.P.R. tracks between Brown and Bank
Streets, and new superstructures for the Louise Bridge
across the Red River, and the Main Street Bridge across the
Assiniboine River; $s50,000 for a new fire hall in Weston,

{ and $150,000 for the purchase of park sites in Elmwood,
Weston, and at a point in the east end of the city between
Portage Avenue and Notre Dame. :
fire hall will be erected immediately, and that the necessary
land for the parks in the localities mentioned will be secu-ed
this summer. It is thought alsé that the work of replacing *
,the superstructures on the Louise and Main Street bridges
will be commenced during next winter, and that the over-
| head structure will ‘also be commenced at that time.

A compromise was finally effected between the Board of

high pressure plant. The Board will recommend to the
Council that the sum of $22,000 be paid in full settlement
of the claim.

—_——

: The Trans-St. Lawrence Steamship Company, Limited, is
:thc name of a company recently formed with a capital of
| $500,000 for the purpose of operating a daily steamer ser
vice between Fraserville and Tadousat and other ports on
| the north shore of the St. Lawrence.

Mr. Fred. H. Terry, soliciting freight agent for the
| Grand Trunk Railway, Toronto, has been appointed travel-

ling agent for the Chicago and North-Western Railway, in
| connection with the Canadian general agency of that com-
pany’s office in Toronto.

The plans of extension favored by the new directors of
the Quebec Street Railway are being advanced daily. Mr.
Rodolphe Forget, M.P., has made a tourl of inspection of the
property of the company, accompanied by a number of the =
new directors. The city lines and the Ste. Anne system, =
owned and operated by the company, were first to have been =
gone over. The officials were then to take a steamer at Ste. ©
Anne and proceed to Murray Bay, and possibly Tadousac,

in order to get a better idea of the nature of the country over =
which the new proposed line to the mouth of the Saguenay

which represented 3 gross expenditure by the city of $600,-

River will pass.

INVESTORS !

Illustrated booklets mailed on request.

Th-ousands of Americans are leaving their local investment opportunities, such as are
. being offered to you daily, to invest in the Canadian Pacific [rrigated Lands in the
Canadian West. ¢They know that wheat-growing lands double and treble in value in remarkably short periods.
Let us show you a proposition wherein your money will be absolutely safe, yet working all the time.

NATIONAL REALTY COMPANY, LIMITED - 123 Bay St., Toronto, Can.

PHONE-MAIN 587

| as follows : $800,000 for three bridges, inlcuding an overhead

It is expected that the

Control and the William Jacks Company, contractors for the

keeping as close as possible to the north bank of the river ©
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ERICKSON PERKINS JOHN G. BEATY ’ ERNEST S. qx.éssco

ERICKSON PERKINS & CO. - -5?
14 King St. West, '“*w TORONTO STOCKS

DEBENTURES FOR SALE

T 0

THE CORPORA'HON OF THE CITY OF “ Debentures dated July‘ 8th, 1900, cqug;;iusulmcms of
REGINA, SASK. principal and interest. No tender-necessati‘ly':{;ccepted.

, A. T. STEPHENSON,
DEBENTURES FOR SALE. Secretiilitreasurer.

The undersigned will receive tenders for the following L
Debentures up till 5 o’clock p.m., in the City Clerk’s Office, ! §
ina, on Monday, 19th July, 1909:— 8
l‘le.‘m‘!:kcmo'c Light y( payable at the end of 30 years) $33,000 00 TOWN OF COLLINGWOO o.
2. Waterworks . .(payable at the end of 30 years), 33,000 00 e 1
3. Sewerage . . .. (payable at-the end of 30 years) | 34,000 00 TENDERS FOR DEBENTURES.
4 Pavements . . .(payable at the end of 15 years) ' 15,000 00 <=8
5. Sidewalks . . ..(payable at the end of 20 years) | 6,000 00 SEALED TENDERS will be receivgdiip to 2 pim.

ic Light (payable at the end of 30 years)| 45,000 00 o
:: \E’I:!cetrrfox'klsg . .(gazable at the end of 30 years) | 25,004 00 Thursday, July 1sth, 1909, for the fnllowing_ TDeb_enturcs of
) e

8. Waterworks . . (payable at the end of 30 years) | 90,000 0o | the Town of Collingwood : —
9. Sewerage . . ...(payab{e at tl;e cng o£ 30 years;: zg,ooq 00 $57,604 Local Improvement Sewers, 20 yars, 4% X.

10. Pavements . . .(payable at the end of 15 years) | 400 00 Consolidated D ; VS 1 8
i1, Sidewalks . . .(payable at the end of 20 years) , $7,300 Consolidated Debenture Act, 1809 §8 years, 44%.

7 o

$7,000 for an Agricultural Building, 10 years, 4% %.

The above Debentures are guaranteed By'the County of
Simcoe. : o

All the above Debentures -are to be dated ist July, 1900, Tenders to be given for each separate pdgcel, successful

and to bear interest at r cent. r annunj, payable e : Y
scmi-annually on the ﬁrs‘t%da':: of Januapr;' and J:‘y in each | Tenderer to pay at par in Collingwood and &he cost of for-
% { warding Debentures. 8

year. : 0 .
These Debentures and their coupons shall be made pay- The highest or any Tender’not nvccsslrﬁg" received.

BT RN TSR SR SN ’

i r

able at the Bank of Montreal in London (Esgland), New : . ; nE RS
York, Montreal, Toronto, or Regina, and the Debeatures may For further information apply to J. H. Déngan, town clerk.
be issued in sterling or currency or partly in the one and Tenders to be addressed to Robert Giljin, Chairman,
partly in the other. Finance Committee, Collingwood, Ont, o
The highest or any tender not necessarily ;ccented. Collingwood, Ont., June 3oth, 1909. T
J. KELSO HUNTER, City Clerk. = & =
Regina, Sask., 1s5th June, 1909. 2 g

SASKATOON, SASK. DEBENTURES.

TOWN OF RED DEER. Offers will be received till 8 p.m. of Tuesday, July sih,
—_— 1909, for the purchase of an issue of OIO.M debentures of
DEBENTURES FOR SALE. the Saskatoon School District, repayable ta: h}i{rcr in thirty
equal annual instalments; interest, 5 per cent, Apply for fuller
TENDERS will be received by the undersigned up 10| ;information to T
noon August 2nd for the purchase of the following deben- WILLIAM P. BATE. Téei’surer,
e Box 7, Saskaoon, Sask.
81,500, 5 per cent., s-year 3
83,000, 5 per cent., 20-year (Continued on Page 225.) " :

& b

a2 §2

; Write cus or Phone Mam’ﬂ'ﬁ for
Special Market Letter
. . regarding this stotli;
RALPH PIELSTICKER & CO.
Members Standard Stock Fuf;ﬁ.:
, Sute 1101-2 Traders Bank Bldg-, .- TORONTO

MACMILLAN AND VOLLANS

Members Winm'peg

oy _ STOCK BROKERS, FINNCIAL AGENTS o Weatelf Giaeities
ATE LOANS g

EL\ ARM LANDS RENTAL INSURANCE (RRAIN EXCHANGE BLDG., Wm
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BONDS and MUNICIPAL CREDIT]

COMING BOND ISSUES.

Portage la Prairie, Man.—The City Council will advertise |

for tenders for $50,000 waterworks debentures received by
the secretary-treasurer on or before July 24th.

Peterborough, Ont.—The ratepayers will vote on a by-
law to raise 831,500 for the building of a reinforced concrete
bridge.

Brookville, Ont.—A by-law will be introduced by the
Councils of -Lg-ods and Grenville to raise $200,000 by deben-
tures at 4 per cent., for the improvement of the roads of the
two counties. A Government grant, under the Good Roads
Act, of $100,000, is expected to supplement the amount.

London, Ont.—On July 26th the ratepayers will vote on a
by-law to provide 895,000 for waterworks.

- eca>e
4 BOND MARKET THIS WEEK.

Sale of Toronto Issue Criticized by Bond Dealer—
- Halifax, Lachine, and Ottawa Issues.

Since his return from London, Mayor Oliver has been
subject to some criticism regarding his procedure in the
recent sale of bonds in London, some reference to which was
made in our London-letter of Jast week. = During the, past

" week a formal complaint was issued from the office of Messrs.

*"H. O’Hara and Company, of Toronto, claiming they had been

treated discourteously by .Mayor Oliver in this connection,
and the city had, as a result, been the loser. Messrs. O’Hara
and Company state that previously to Mayor Oliver sailing for
Lngland he was made acquainted with the fact that Mr. W.
. ]. O’Hara would ¢all on him in London concerning the bonds.
When Mr. O’Hara called on the Mayor at his hotel in Lon-
don he found him out and left his card. Later he sent a letter
requesting that an appoiptment be made, and this letter was
ignored. The fact that Mayor Oliver had been informed be-
fore leaving Toronto that Mr. O’Hara would call on him in
London prepared to make an offer for the bonds, makes it all
the more remarkable that this letter should have been so
lightly treated by His Worship. Messrs. O’Hara say that
they were prepared to pay a half point higher than the price
paid by Lloyds, had the opportunity to make a bid been
afforded. On the other hand, the Mayor s still congratulat-

ing himself on having obtained the best price possible. Most |

of the local bond. dealers feel that the city did well with the
sale, although the opinion is held by many that the city should
have advertised for tenders and given the Canadian' bond
dealers an opportunity to bid. Others pointed out, however,
that in this particular case, where the issue was so large, the
bonds might not have been taken up as quickly as was desir-
able.

Asked as to' what course the city might pursue in future
regarding the sale of .its debentures, City Treasurer Coady
expressed the opinion "that they were not likely to call for
tenders, and in all probability all future issues would be
handled in the same manner as the issue just made.

Halifax Bond Sale.
In regard to the city of Halifax, which is advertising for

sale of debentures to the extent of $70,000 for the extension '

CONSULTING ENGINEERS [CONSULTING ENGINEERS

FRANK BARBER
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor ‘Building, Toronto

EDWARD B. MERRILL
Lawlor Building, Toroatn

and improvement of water service, $30,000 for sewerage, 813,

ooo for sidewalks, $2,400 for city share of pavement laid i

the city, and 83,000 for city share of capital account of Pro.

vincial Exhibition, making a total of $120,400, it may be wel}

to say that the last loan sold to Royal Securities Company at’
09.61. This issue is for a period of 31 years from 1st of July,

1909, and the rate of interest is 4 per cent. A sinking fund

is provided by law, which will extinguish at maturity. There

has never been any default on the part of this city in payment

of obligations, nor-has there ever been any litigation affecting |
the validity of its bonds. The total debenture debt, mcluding

present issue, is $4,417,200, and the net debt is $3,048,020

The total revenue from taxation is $504,077. The population

is 50,000, an increase of nearly 20 per cent. over 1g9or.

Big Ottawa Issue.

The city of Ottawa are advertising for tenders for the
purchase of $419,420 bonds extending over periods of 20, 30,
and 4o years, to be used for local improvements, waterworks,
registry office, public library and other works. The bonds
are dated July 1st, 1909, to bear 4 per cent. interest, pay
able hali-yearly, and will be delivered at the Bank of Ottawa,
The bonds will be any denominations required. With refer
ence to the last sale of Ottawa debentures, at which $066,040
were disposed of, the Ontario Securities, Toronto, paid 99.81,
and this was very’little in advance of the tenders made by the
eleven other applicants. The total liabilities of the city are
87,534,662, while the assets are $6,011,696.

The city of Lachine is calling for tenders for the pur
chase of $115,000 of 4% per cent. 4o-year bonds of $1,000
each to close on July 12th. The total bonded debt of this
city is $558,000. The object of this issue is to expend $25;
000 on building of public market an * $00,000 on the extension
of the waterworks, drainage and lighting systems, and %
consolidate floating debt, which ‘is $20,000. The water
works. debenture debt so far is $145,500, and the electric |
light, 827,000, the remainder being general.

No Tenders Accepted.
Montreal, July 8.

The Finance Committee of the City Council opened
tenders last Monday for a loan of $3,000,000. Although the
issue had been advertised in the United States, England and
other coutries, the only offers made were from Canadian
firms. Of the three offers received, two were declared
illegal, inasmuch as they did not comply with the terms of
the advertisement. The remaining, and consequently only
offer, was received from Messrs. C. Meredith & Company,
Ltd., representing the Bank of Montreal at 100.575, this
being the highest offer received, Messrs. Wood, Gundy’s
offer being' at o83, and Mr. Leopold Stearn’s a2t 97
Messrs. Hanson Bros. tender was not opened as it was tod
late [t was suggested that decision be delayed a short
time, but all efforts to obtain such, or to have the Meredith
offer accepted were frustrated by the “support, by the ma-
jority, of a motion to throw out the whole of the tender,
none of them being high enough. Consequently the loan
is just where it was. The mover of the motion then said
that they could now have private tenders called for, to which
some of those who favored the Meredith offer said they
would never consent to the business of the city being done
in’secret.

—————

The commissioners of Red Deer, Alta., announce the
rate of taxation to be 19% mills, where last year it was 23
mills in the dollar.

Owing to the rejection by the Finance Committee of the
City of Montreal of the tenders received for the $3,000,000
loan authorized to be raised for permanent works, an.effort
will be made to decide upon the regulations to cover the new
| tenders. :

&
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WE OWN AND OFFER

$700,000

1st Mortgage 5°, Gold Bonds
of the

DOMINION COAL COMPANY LIMITED

. at 97} and Interest
to Yield 54/,
We recommend these bonds as a safe and desir-
able investment.

C. MEREDITH & CO0., Lmre

Offices - 101 St. Francois Xavier St.
MONTREAL

CITY OF .
VICTORIA
DEBENTURES

BEARING 4 PER CENT.
MATURING 1949

TO YIELD AN ATTRACTIVE xun:nhrnwu

W. A. MAGKENZIE & CO.

JULY INVESTMENTS

GOVERNMENT SECURITIES
YIELD 4 to 4%
MUNICIPAL DEBENTURES
YIELD 4 10 5%

" PUBLIC SERVICE CORPORA-
TION BONDS

YIELD 4% fo 5%
RAILROAD BONDS
YIELD 43 to 5%
INDUSTRIAL SECURITIES
YIELD 6%

Our July list of bond
offerings, just issued, sent
on request.

Iluminion Securities

Corporation, Limited

26 KING ST. EAST b
TORONTO Montreal, P.

Canada Life Bullding, Winaipeg, Man.

OCarefuily Selected

Onlario and Western Municipal Dobon(am

YIELDING FROM 4% TO 54
Correspondence Solicited

THE ONTARIO SECURITIES CO., Lta., Mchinnon Bldg., TORON J.ONT.-

NEW YORK CORRESPONDENTS «

38 Canada Life Building, I!IIIUITU

T.S. . Maaager

5% CORPORATION BONDS 6%

J. Gordon Macdonald & Co. 32,,“.'.:,','“5"5.‘.:,3‘32

J. GORDON MACDONALD aand §. TEMPLE BLACKWOOD, Members Toronto Stock Ex
BERTRON, GRISCOM & JENKS

WE OFFER_ g’
CITY OF’

EDMONTON

+ % osasumnes

AT PAR
PARTICULARS ON REQUEST

STEINER, DUNLOP 2 CO0.

LAWLOR BUILDING, - - TORONTO

Buy Good Mumcipals

Securities that appeal to Mghlfu
people who do not care to assume | what
is commonly termed “a busingss man’s
risk” are limited somewhat ¢ y to
bonds returning abont 4 to 5 ‘gent.
Investors who desire to secure th® best
return on their funds consistent ‘with
absolute safety are invited to cotrmd
with

BRENT, Noxori 2 Co.

Canada Life B!lﬂdla‘
TORONTO L

2%
A
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CANADIAN leﬂ‘l’ AND POWER COMPANY'S BONDS.

An issue of bonds and stock which is now being offered
to the public and which is occasioning considerable interést
is that of the Canadxan Light and Power Company. This
company is the éutcome of what was known as the Robert
Syndicate which iwas formed to promote a company based
upon the lease privileges of the Beaubharnois Canal, some
twenty miles from Montreal. The lease is for three
tinuous: periods of twenty-one years, each, and embraces, the
rights to deepen. and widen the canal and develop power
therefrom. It claimed that the canal will develop
125,000 horse-power. The company has a capital of $6,000,-
of which 82,000,000 went towards promotion, and
. These

con-

18

o000 stock,
there is a bond ijsue of $4,000,000 5 per cent.

all been underwritten, and Messrs. Johnston, McConnell and |

Allison are offering them -to the public at 935, including a

bonus of cemmoh stock. Purchasers are paying
cent. cash on thd 1st August, and it is expected that two
other calls of a similar amount will be made within the next

10

three months.
—  ea»o

STEEL ' STEAMSHIP BONDS.

b i amA
Wood, (}und_\é & Company are offering $70,000 first
mortgage bonds |i<hed by the Mutual Steamship Company,
Ltd., of Toronto, at a rate to yield from 5% to 6 per cent.
according to the maturities of the bonds, which run from

three to ten years.; The interest is due 1st January and July

and interest and principal are payable at any branch of the |

Imperial Bank in Canada. .The bonds are in denominations
of $500 and $1,000 and may beé registered. The National
Trust Company i$ the trustee and the legal opinion upon
the issue is that of Mr. Alexander Bruce, K.C. There
four lots of $7,000 each, one lot maturing each January be-
ginning with I()li.; There are four lots of $10,500 each, one
lot maturing each:January beginning with 1916. The first-
named four lots a:te' offered at a price to yvield 6 per cent.
and the longer- (ermcd i'nul lots are offered to yield 53 :per
cent. i

These bonds fank as a first charge on the
ship ‘“ Canadian,”’!in addition to being an obligation of the
Mutual Steamship Company, which has a paid-up capital of
$153,000. As a substantial amount of the principal is re-
tired annually, beginning with 1912, while the security re-
mains the same, it will be seen that the pos ition of the bonds
is materially 1mpr¢ved by age. The bond firm is offering
dcliv‘cr,\' free at the purchaser’s ‘local bank and will allow
orders to be telegraphed or telephoned at their expense.

[ ——lP———r—
DEBENTURES OFFERINC.

new steam-

Antigonish, N.§.— Until July 22nd for 88,000 4 per cent.

20-years debentures, . D. C. Chisholm, treasurer,

Chapleau, Ont.:-Until- July 19th for $31,000 5 per cent.
jo-year. waterworks debentures. W. H. Farrell, clerk.

Lachine, Que.~-Until July 12th for $115000 4%
cent. qo-véar debentures. H. Robert, secretary-treasurer.

Deloraine, Man.—Until August for $s5,500 5
cent. 20-year local] improvement debentures. (Official
vertisement appearg on another page.)

Kawkesbury, Ont—Until July 31st for 89,400 6 per
cent. 10-year debentures. D. Doyle, town clerk. (Official
advertisement appedrs on another page.)

Regina, Sask.—Until July 1gth, for $313,600,
cent., 15, 20, and 3oryear electric light, waterworks, sewerage,
sidewalks and pavemeént debentures. J. K. Hunter, city clerk.
(Official advertisemént appears on another page.)

Prince Edward Gounty, Ont.—Until July 14th, for $35,000,
45 per cent., 20-yéar road debentures. D. L.‘\Bongard,
treasurer, Picton.

Red Deer, Alta.—Until August 2nd for $1,500 5 per
cent. s-yfar sidewalk, and 83,000 5 per cent. 20-yéar deben-
tures. A. T. Stephknson, secretary-treasurer. (Official ad-
vertisement appears on anpther page.)

per

15t per

ad-

have |

per |

are |

4% per |

TIMES

Collingwood, Ont.—Until July 15th, for $57,604, 43 per
cent., sewers; $7,300, 4% per cent,, 3o-year, Coq
solidated Debenture Act; and $7,000, 4% per cent.; 10-yeas
agricuitural building debentures. J. H. Duncan, twn cletk.
(Official advertisement appears on another page.)

Ottawa, Ont.—Until Séptember 2nd for $419,420 4 W
cent. debentures.  C. Hopewell, Mayor. (Official advertise
ment appears on another page.)

>

"DEBENTURES AWARDED.
L4

Almonte, Ont.—815,000 4% per cent. 20-year perman-
ent street improvement debentures to the Standard Life,

20-year,

“

Montreal.

Angove, 8.D., Sask.—81,000 debentures to J. Addison
Reid & Company.

Brampton, Ont.—8$15,404 5 per cent. 20-year sidewalk,
and $50,488 4% per cent. 3o-year sewer debentures to Han-
son Brothers. ;

Bismark, 8.D.—&1,000 6 per cent.
A. Stimson & Company.
Brighthoim, 8.D.—8800 .53 per cent. 10-year debentures :
to G. A. Stimson & Company.

Enderby, B.C.—— 82,500 6 per cent.
G. A. Stimson & Company.

Irvine,: 8.D., Alta.—$5,000 debentures
Reid & (‘ompam

KQIIIMr. 8.D., Cuk.—sz soo debentures to J. Addison
! Reid & Coinpanv Regma
King l‘!lfd, 8.D., Sask.—8$1,500 debentures to J. Ad-
| dison Reid & Company.

Lashburn, Sask.— 500 5% per cent. permanent
provement debetures to ‘Nay & James, Regina. ;

Meighen, 8.D., .ﬂ.k.~—8| soo debentures to J. Addison
Reid & Company.

Prince Albert, llth.—SRo 800 4% per cent. and 82,500
| 5 per cent. debentures to Hawkey, Somerville & Company,

Indian Head. F s
Stella 8.D;, M.—Gﬁoo debentures to J. Addison Reid
& Company.
Truro, N.S.
wwcragcfand water extension debenfures,
38-39, to ¥. B. McCurdy & Cbmpany.

Violet Hill 8.D., Sask.—$1,600 debemures to J. Addison
Reid & Company.

Vermilion Vvalley 8.D., “lk.—-’xoo debentures to J.
.Addison Reid & Compam

10-year debentures to
G.

10-year debentures to

J. . Addisen

to

im-

——ty‘i;.o:s 4 per cen!ﬁ;encwal of debentures,
maturing 1037-

- - >
NOTES OF BIDDINC.

Ak

Five bids were received for the ;r!rum N.S!, $113,025 4
maturing 1937, u), 10,6 awarded F.

E g

per cent. debentures,
B. McCurdy & -Co. )
For the Medicine !’{at. Alta., $71,000 éc{ve’r'and sidewalks
debenture issue nine bids were recesed. ‘Seven were from
Toronto houses, one from Regina, and one from Calgary.
Seven bids were receiyed for the Amherstburg, Ont., $16,-
5 20-year water works local improvement de-
bentures. .
For the Macdonald, Man., $10,000 4 per cent. telephone
bonds, eight bids were received. These Bonds mature August
1929. ; g
Eight bids were received for the Brampton $15,404 5 per
20-year sidewalk and $350,488 4{ per cent. sewer de-j}
Messrs. Hanson Brothers were the successful bid-

462 per cent,

1st,

cent.
bentures.
ders.
For the Lashburn, Sask., debenture issue of -$1,500, five
bids were recejved, three from Eastern and two from West-
ern houses. Nay ‘& James, of Regina, were awarded this
issue.
Twelve bids were receiyed for the $80,800 4% per cent.
10, 20 and 3o-year debentures, and $2,500 5 per cent. deben-
tures of the City of Prince Albert, Sask. This issue was
1 awarded to Hawkey, Somerville & Company at 97.693. The
| lowest tender received was 94.30.
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o ' estern [nvestments
Clctt, ]
‘1 LIBERVILLE, QUE.
4 . . ° Yield autractive rates of interést. We have
. $80,000 57 Bonds unexcelled facilities for investiig. money on
_  To Consolidate A‘ll Qutstanding Debenture Qle ﬂl;ssto "l::c:.f%er sse.cl:rgz'bi;]nﬁ::.;:h;:;gl
and Floating Debts. v glmicts and Mu:lclpalides ‘in Manitoba,
l Dué 1st May, 1949—Denominations $500 and $1000 in‘::;t:;'_'es".:er 'cnem. Alberta, 3 yield the
Life, PARTICULARS ON REQUEST Correspondence is ifigited.

Reference, The Union Bln!- é{Qf:Cannda.

o ST. CYR, GONTHIER & FRIGON, | ) ADDISON REID & COMPAN

walk, 17 Place d'Armes Hill, - HO'!TRML Bond Dealers & Invest: .

e — ———— e, e el e e e

— 0 $100 $500 $1000

es to We can offer BONDS in the above N
denominations of a well-established Com- . - - ,
dison pany topay the investor 6%. The Company| BOND CENTRE
1 ing and paying dividends on over| e v =
P R s of tpk’ g : @ We own and have for sale ' well selected
$4,000,000 of stock. list of bonds of the Municipalitiés nnd School
Ad- : : A Districts in the Prairie Provinces. 2
. \Full particulars submitted uponapplication. | g Particulars gladly furnished 68 ¥equest.
m- 1 ———— i -
. B W. Graham Browne & Co. NAY & JAMES
_ Dealers in High-grade Bonds | BOND DEALERS
2,500 222 St. James St., - MONTREAL
any, !
Reid
ures, ,
BURNEITT & CO. ﬂ
; . City of Prince Albert Debentures
lison STOCK BROKERS ) Thirty three thousand ‘six hand , four and one
@otabiished I half per cent., maturing nineteef$hirty nine ; Twenty
> ¥ five hundred, five per cent., mat@ting nineteen twenty
eight; Ten thousand, four and ong half per cent.,
Members Montreal Stock E‘Ch.n‘e maturing nineteen twenty nin#;=Thirty seven thou-
sand two hundred, four an :half per cent.,
2 St'b“&o;r_}';;l:l‘sm maturing nineteen nineteen. . ER -
;SI-} Particulars and Prices on Request
: Direct Wire to New York and Toronto. # ﬂ Q Co
alks G.H.Smithers J.J. M. Pangman G.W. S. Henderson H&WKCY, som rv: ‘l.e .
rom ; . INDIAN HEAD, SASK.
16, =
de- ¢ STOCKS AND BONDS TABLE—NOTES. !
O listed. (w) ualisted. : |
mr:: lu:'n' Northern !uk"- !;;‘ paid dividend :l.: ’.’:d. cent.; the Crown HIGH CL& s 3
Iu S Was 4 per cent, e two bdDanks amalgama 1908,
; There is $850,000 bonds outstanding. ! INDUSTRIAL BONDS
pet #This dividend is guaranteed. » . i & {
dey et B SRR L Vieking fromii} |
4 PN
bi 4 ..:5:‘.,. o;'.f;:::un Exchanges are compared for comvenience with \ 5\0 To 6%
five British Columbia Mining Stocks (close Thursday) furnished by Robert o tE 5
- Meredith lld Company, 45 St. Francois Xavier Street, Montreal ) . SR8 + o
this u—.“";.,."““.‘_:,‘ Cobalt Mining Stocks are those of Standard Stock and FULL PARTICULARS Spi > T ON
» &;:-::::: .:-5;! in the tables will favor the H.omuy Times APPLICATION} :.
nt. “.7::"::] of any errors in the :ab‘l'c.:e‘ BTN, e, F, WIIJSON FAI“AN.
::s' L s'."".“o:u(:‘ltn Thursday) furnished by Burnet: & Co., 12 St Suite 26 ; : !

.M' to k mention The
: Tm Advertisers kindly I

Commercial Usion Buildingy it
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“million dollars; the reserve has been maintained at a sum
.edual to one-third of the paid-up capital ; dividends have béen

224
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nk Shows

Gain of Million Dollars in Deposits

Excellent Work Shown by Dividends

'Fine Reserve Fund and Large |
Profit and Loss Account

|

RESULT OF YEAR'S BUSINESS AND
PROGRESS MADE BY BANK ARE
BOTH VERY SATISFACTORY TO
SHAREHOLDERS AND PUBLIC.
NORTHWEST PROVING VALU-
ABLE FIELD FOR BANK'S
ACTIVITIES. '

The annual meeting of The Home Bank of Canada was
held at the head office, 8 King Street West, Tuesday, June
29th.” The statement submitted for the fiscal year ending May
31st, 1909, showed that deposits had increased, roundly, one

paid at the rate of 6 per cnet. per annum, quarterly; nearly
fifty-six thousand dollars have been carried forward into the

Profit and Loss Account for next year.
The statement for the year ending May 31st is as follows:

Profit and Loss Account.

Balance of Profit and Loss Account, 31st May,

1908 . 8 30,953
Net profits for the year after deducting charges

of management, accrued interest, full pro-

vision for bad and doubtful debts, and rebate

of interest on unmatured bills 83,057

$114,011

Premium- on capital stocks received during the
dugng the year

$146,089

Which has been appropriated as follows :—
Dividend No. 7, quarterly, at rate of
6 per cent. per annum
Dividend No. 8, quarterly at rate of 6
per cent. per annum
Dividend No. g, quarterly at rate of 6
per cent. per annum
Dividend No. 10, gquarterly, at rate of 6
per cent. per annum 14,249 03
¢ st § - $5, 435 48
Transferred to Rest Accour 35,048 oo
Balance carried forward 55,6209 65

8146,089 20

$13,403 29

13,080 10

The Bank's Liabilities.

To the Public:—
Notes of the Bank in circulation 8 625,508 o0
Dep sits -not bearing interest.... 81,026,261 56 f
Deposits bearing interest 4,838,244 20 i
" 5,864,505 7
3,221 86
19,070 04

Balances due other banks in Canada
Balances due agents in Great Britain

86,512,303 50 |
}

To the Shareholders :—
Capital (subscribed $1,067,80000),
paid up
Rest
Dividends unclaimed

81,000,058 68

Dividend No. 10 (quarterly), be-

in gat the rate of 6 per cent.
per annum, payable June 1st,
p 14,240 03

55,629 65
———— 1,404,880 23

$7.017,183 79
The Bank’s Assets.

Gold and Silver Coin
Dominion Government Notes

Deposits with Dominion Government as security

for Note Circulation
-222,073 36
470,542 81
166,686 25

Balances due from Agents in Foreign Countries
336,504 0§ |

Railway, Municipal, and other Bonds 1
Call Loans secured by Bonds, Stocks and De-
bentures

$3,786,372 25
Current Loans and Bills Discount- i
$3,867,456 55
Overdue Debts (estimated
provided for)
Bank Premises, Safes and Office
Furniture
Other Assets

25,136 77

—— 84,130,811 54
87,017,183 9
Those Present. 3

Among those present at the -annual general meeting

| were :—E. O’Keefe, Thomas Flynn, E. G. Gooderham, W.

Parkyn Murray, Lieut.-Col. J. I. Davidson, Lieut.-Col. J.
Mason, F. E. Luke, George F. Burns, Wm. Crocker, C. B.
Powell, Colin Burgess, Edward Galley, H. C. Funck, L. H.

Baldwin, A. W. Thomas, Isaac Moody, ]J. Cooper Mason, J. '

O. Paterson, R. B. Street, H. T. Kelly, K.C.; W. T. Kerna-
han, W. H. Partridge,; J. M. Clark, K.C.; J. Kennedy, Swan
River, Man. ; T. J. Healey, Widmer Hawke, H. W. Evans, H.
G. Hopkirk, John Batho, C. E. P. McWilliams, E. Flanagan,
Wm. Lavoie, Paris, Ont.; L. J. Applegath, George F. Clare.*

The President’s Address.

In moving the adbption of the report the President, Mri
Eugene O’Keefe, said :—

“When we had the pleasure of meeting you a year ago
at’ our last annual meeting, we stated that the crop prospects
in thg North-West and in different parts of Ontario were
promising, and if expectations were realized the financial
stringency, which then prevailed, would have passed away
before we met again. I think it is now safe to say that this
has taken place, and confidence once more restored. The
outloolg for the present season in the North-West and Ontario,
according to the latest crop reports, is encouraging, and we
may naturally look for a good harvest. Last year the harvest
was satisfactory in practically all sections of the North-West,
and *here are now 11,110,000 acres under cultivation. an in-
crease over last year of 700,000 acres, although mng to un-
favgrable conditions in the earlier part of the season. lesser
wHeat has been sown and coarser grains taken its place.

“As there was not the same demand for money during
the past year there-was naturally a depreciation in the rate of
interest secured for good loans, and particularly for call -
loans on the collateral security of stocks, bonds and deben-
tures. Banks generally found some difficulty in keeping all
their funds employed in desirable loans, and consequently we
had, at times a considerable amount of uninvested funds on

hand, but fellowing the same conservative policy, that we
have on former occasions referred to, we deemed it more ad~

1,868,301 281‘
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', H. W. Evans, the thanks of the shareholders were tendered to

July 10, 1900. THE MON

ETARY T

L)
»
wm

IMES 4
e e s st v i ,:"_:::F‘t;: e e

—
:sable to carry a larger proportion of .uninvcsted funds and
:r;sa“cept only loans that were unquestionably good.

000,000, a n

shareholders, who numbered 5oz last year, now number 891.

“QOur deposits have increased by nearly $1,000,000, of |
which $732,000 has been added to the savings accounts and’
to the current accounts, an increase to the total de- |

$240,000 :
posits -of . about 20 per cent., a very satisfactory result, we |
consider. Our circulation is also somewhat in excess of last

yeax;‘wc have added to the Rest Account $35,048, making it

$333,653, equil to 33 per cent, of the paid-up capital, and
transferred the balance, $55,629.65, to Profit and Loss Ac-

count. -
“We have opened during the year branches at Sunder-

land, Ont., Lyleton and Crystal, Man., and Sintaluta, Sask. |

the Total assets show an increase of $1,182,220.76.”

A North-West Director.

 Mr. John Kennedy, vice-president of the Grain Growers’
Company, of Winnipeg, and a director of the Home Bank,
was present at the meeting, and described the nature of the
organization of which he is the vice-president. In each of the
three North-West provinces there are voluntary organizations
of the farmers, called Grain Growers’ Associations, organized
for the purpose of obtaining for their members the full market
price for their grain. There are between twenty and thirty
thousand farmers. members of these organizations, and the
number is rapidly increasing, and the expectation is that in
time they will embrace practically all the farmers of the
West, now numbering some 130,000.

The Grain Growers’ Grain Company is an incorporated
institution, with its headquarters in Winnipeg. The par value
of the shares of this company is $25,-and no one can hold
more than four shares. The stock-holders must be farmers or
associated with farming, number about 7,000. This company
handles the grain of the members of the Grain Growers’
Associations, advancing a certain proportion of the price,
and the balance when the grain is sold. Mr. Kennedy
stated that they handled some 8,000,000 bushels of grain in
the season just closed and were more than pleased with the
treatment they received at the hands of the Home Bank of
Canada. The company was particularly fortunate, he con-
sidered, in having its dealings with the Home Bank, and the
bank found in the company a safe and profitable customer.

The bank, when asked to open a branch, found a great

many of the neighboring farmers stockholders of the bank,
and also members of the association, and they would natur-
“ally prefer to do their business with what they now call the
Bank of the Farmers to the North-West.
. Mr. Kennedy is of the opinion that it will only be a ques-
tion of time when the Home Bank will be represented
throughout the North-West, and a profitable and flourishing
business established.

A resolution moved by Mr. L. H. Baldwin and seconded
by Mr. W. T. Kernahan, was adopted providing for an in-
crease of one thousand dollars to be added ta the sum ap-
propriated for directors’ fees.

On a motion by-Mr. Edward Galley, seconded by Mr. H.
G. Hopkirk, the thanks of the shareholders were tendered to
the president, vice-president and directors for their careful
attention to the affairs of the bank.

On a motion by Mr. H. T. Kelly, K,C., se¢onded by Mr.

the general manager and the other officers of the bank for
the eﬁcxent_ manner in which they have respectively dis-
charged their duties during the past year.

Directors for 1909-10.

i Messrs. W. T. Kernahan and Wm. Crocker were appoint-
: scrutineers and reported the following gentlemen duly
:) e']ctted directors for the ensuing year:—Messrs. Eugene
Dacefe, Thos. Flynn, E. G. Gooderham, Lieut.-Col. J. .|
avidson, W. Parkyn Murray, John Persse, John Kenhedy,
and Lieut.-Col. James Mason.
g At a meeting held immediately after the close of the
e;‘:::; l;le:t_lgx of sh;r:}\olders, Mr. Eugene O’Keefe was re-
resident Mr. ice- i-
foat of e b s an r. Thos. Flynn re-elected vice-presi

— -

i TThe annual report of the Provincial Secretary, Honorable

- T. Finlay, Alberta, shows that during the year 137 com-
Panies had been incorporated in the province, representing
$11,017.050 capital. In addition, 43 foreign companies,

|
|
|
«Qur paid-up capital now amounts to a little over $1,-|
increase of over $107,000 since last year, and our |

| intefest payable half yearly, waterwo&t“bemurcs‘

(Continued from Pagt;:im‘i
CITY OF PORTAGE LA PRAIRIE, MAN.
DEBENTURES FOR iad‘.g

— : 1

SEALED TENDERS will be receiyd 4t the office of the
undersigned up to 12 o'clock noon of Sa : fday, July 24th, 1909,
for the purchase of $50,000, 30-year, 5§ ¢ ﬁ_cm., per annum,
De-
bentures dated January 2nd, 1910 g8 I
F. W. CLAYTON,

¢ [ City Clerk.

did -

$419,420.60 CITY OF OTTAWA, ONTARIO,
DEBENTURES FOR SALE.

& o5

.. Board of Con-

Tenders addressed to “ The Chai_i nan,
Rures,” will be re-

trol,”” and marked * Tender for Debg
ceived by the Corporation of the City of {
o'Clock Noon, on Thursday the 2nd |
the purchase of $98,000 forty-year *’,
thirty-years, and $162,420.60 twenty-years.

The debentures are all a liability of the City at large,
are all dated 1st July 1909, and bcai'l liﬁ cent. interest
payable 1st January and 1st July. E B

All tenders must be on the MM accompanied
with a marked cheque for 85,000. G i

Accrued interest must be paid in'l i@m to the price

ihlres,

2%
(44
g

1]

tendered. - P

Bonds will be made payable in OttaWwa,'New York, and
London, at the option of purchaser; :" in denominations
to suit. §3 L

Delivery will'be made at Ottawa :ﬁthip one month if
required. §3 |4
The highest or any tender not nco’é_aﬁ!y accepted.
Full particulars, together with futéetji?wnditions and
official form of tender can be obtained b8 agplication to the
City Tregsurer, Ottawa. £3 05
(Sgd.)
Ottawa, 6th July, 1900.

19
le*

Oy 3_ it

CHAS. HOPEWELL, Mayor.
T 5
iR i

=

i

¥ B
TOWN OF DELORAINE, MAN,
SEALED TENDERS addressed 1o flie undersigned, will
be received until August 1st, 1909, for ' = &
85,500 FIVE PER CENT., 2 YQAR
Local Improvement Debenture
Payable in twenty annual instalm@ﬂ} y ;w'jgh interest.
D. L. LIVINGSTONE, S+ t;!y-Treasurer.
Town of Deloraine, Man., June 24th; 1009

4

s 3

“tures,’”” addressed to the Town Clerk,

g

-
guu.

SIDEWALK DEBENTURES FOR
o

g
-

TOWN OF mwxsssubxﬁ. ONT.
—— HES -Z'

SEALED TENDERS, marked “Tenders for Deben-
rkegbury, Ont., will
be received by the undersigned until 12! 0’CLOCK, NOON,
on SATURDAY, 315t DAY OF JULY, 190, for the purchase
of a 89,300 issue of Debentures, bearing! 6 pér cent. interest,
pavable in 10 years in equal annual insfﬂmi)nts of Principal
and Interest, coupons attached. iy ¥

The highest or any Tender not nec*lnrgly accepted.

For further information address— | ¢ &4

D. DOYLE, Town Clerk.
Hawkesbury, June 26th, 1900. g B

representing $31,312,000 of capital, have been registered.

Manager Templeton of the branch
Scotia, Rainy River, Ont., was held up o%
armed bandits and $10,000 was stolen.! ‘Mg, Field, the ac-
countant of the bank, during the g
shot through the leg.
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COMMERCE and TRANSPORT ATIOIﬂ

MONTREAL HARBOR REPORT.
S el

Volume of Business Last Year Exceeded that of the
Year Before—Statistics Given.

Monetary Times Office,
Montreal, July 7th.

The rrp:;v of the Montreal Harbor Commissioners, for
the year 1908, has just been published, and is one of the most
Although the vear 1908 was one of
port continued to make progress,
ar being larger than that of
largest in the history

satisfactory ever issued.
marked depression, the
the volume of tonnage for the ve
1907, which was up to that time the
of the port. This result is at tributed to the large quantities
of grain_attracted to the port 6n account of the safety of the
route and the increased facilities for safe and rapid handling
Although the season was one of the driest in
th~ average depth of water in the chmncl was

many years,
40 feet in May, 37 in June, 34 in July, while for the balance
30 feet 5

of the season the depth varied from 32 feet to 3 $
inches. Attention is drawn to the rapidity with which cargoes
can now be handled. The Mount Royal dischatged 4,250

tons of cargo and took on 9,500 tons in s3 hours, & total of

of cargoes.

13,720 tons, which is significant in view of the far't that the -

average time for lpading and discharging 10,000 tons in Euro-
pean porjs is 14 days. The saving on the cost of handling
freight amounted to 22 cents per ton on every ton of through
freight, making a total saving of $90,000. The traffic de-

. partment of the harbor now controls’ the movement of all

cars, some 70,000 having been handled during the year.
Crain Well uul‘ﬂl

The new grain elevators enabled four ships to be loaded
at once at the rate of 15,000 bushels per hour each, thus giv-
ine Montreal the largest and most complete system of grain
elevators in the world. Twenty full cargoes of wheat grown
and sold in the United States were shipped direct to Russian
and Mediterranean ports, by other than British vessels, and
this trade is likely to increase largely in the near future, and
will be lost to British shipping unless marine insurance con-
ditions are changed. The repnrt makes the significant state-
ment : “Now that the St.
Montreal is acknowledged to be the best lighted and buoyed
ship channel in the world, there is no reason why British
shipping should be d|<rr1mmnu‘d against. The report con-
cludes with a numher of statements relative to the superiotity
of Montreal as an ocean port, and the prediction is made that
it is destined to. become the great trans-shipping point for
ocean-borne freight.

Statistics for the Year.

The following statistics are also given. In the year 1908
the revenue of the port amounted to $386, 867.28, a decrease
of $17,407.28 as compared 'with the previous year. The de-
creases were : Wharfage on imports, $24,973.70; wharfage on
exports, $1.527,03; total decrease, $26,500.73. The in-
creases were: local wharfages, $1,800.19; rentals, etc.,
$7.104.26. Totdl increases, $9,093.45. The revenue of the
grain elevator was $45,351.56, an increase over the previous
year of $38,26d.93: expenditure was $65,104.03. The
revenue from seven of the new sheds was 829,500, an in-
crease of ‘814.000. Receipts on revenue account from all
sources amounted to $530,062 an increase of $31.401:17,
disbursements on that account being $651,003.13. The
amount disburéed on capital account was $1,564,207.88, as
follows: New 'sheds, $770,044.27; harbor improvements,
$452,732.06; grain elevator conveyer equipment, $100,246.16;
new floating crane, $00,662.17; locomotives, $42,612.32. The
loans on capital account received from the Government

totalled $1.680.000. The debenture debt of the corporation

Lawrence River from the ocean to.

at the end of the yeéar amounted to $12,027,000, of which
$1,072,000 is to the public and $10,055,000 to the Dominig
Government upon which the average rate of interest is 3.
per.cent. The record of the number and tonnage of vesselg
passing through the harbor during the season has previousl 5
appeared in these columns. . g 1
—— -
CROPS ARE DOINC WELL.

(From Our Own Correspondent.)

Winnipeg, July 6th.

As the weeks go by interest is growing in the
crop situation. All conditions are ideal and the outlook
the West is encouraging.

The crop reports of the Canadian Pacific received d
by wire from points all over the West are very good. Fro
very few stations come reports of damage to the crop, b
many stations indicate that the prospects are better than th
were ‘at the same time last year. This is especially true offi
the districts along in the Moose Mountain, Pheasant Hill
Last Mountain, Lanigan and Saskatoon sections. The
port from Alberta is good.

Portage reports grain in the shot blade; at Emerson it ¥
from 15 to 17 inches in height; at Minnedosa there was
hours rain last week: at Napinka the growth is from ten
twelve inches: at Gainsboro’ the prospects were' seldom
ter: at Nokomis the growth is from 20 to 30 inches. Heaw™
rains have fallen at Saskatoon; at Rapid City conditions are"
almost perfect; at Moose Jaw the growth is 15 inches, l‘* E
at Moose Mountain from 18 to 20 inches; at Edmonton both
spring and fall wheat are making good progress; Dayshﬂ
on the Wetaskiwin branch, reports the grain heading out; at
Tees on the Lacombe branch the fall wheat is all headed bﬂ.
Similar reports come in from every station on the line whm
grain is being grown. : !

———-——- £
NEW INDUSTRY AT MOOSE JAW.

R AT

i.

Gray, Campbell Limited,.is the name of a commercial |
institution which has just been organized at Moose Jau
with a capitalization of $500,000, $200,000 of which is pt‘é 3
up. One-third of this amount was subscribed by local b\l!‘!§
ness men, one-third by Manson-Campbell Company, Chal
ham, Ont., one-third by the Gray Carriage Company, Ch
ham. The company will handle the business of the
latter firms in the western provinces buying outright thes
factory output required in the West. The headquarte_n 3
offices will be located at Moose Jaw, but a distributing
house will be located in the.principal western centres.
products of the two factories comsist of fanning mills, velli
scales, kitchen cabinets, vacuum cleaners, carriages
sleighs. ;

— e ——

IMPORTANT RAILWAY CHANCES. S
The publishers of the Toronto Weekly Railway Guide =

5 Jordan Street, are out with-their alphabetic time sheet
showing all the important G.T.R., C.P.R., C.N.R., ané !
T. & N.O. Railway changes and connections for over Si
hundred stations in Canada and the United States. Every
office should have this Guide, which not only gives arrival

and departure of all trains from the Toronto Union Station I
but mileage, fares, lake and ocean sailings, and foreign °
mails. The Guide is placed in a frame and the changes ar® I
made weekly or fortnightly, or oftener if changes occuf

Phone Mr. S. E. Stewart the secfetary, Main 676, for 8 !
sample copy. 2 d 3
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G.T.P. NEARING EDMONTON.
Many Fine Towns Springing Up Along the Line—
. Resources of New Country Opened Described.

{From Our Own Correspondent. )’

Winnipeg, July 6th.

The G.T.P. is nearing Edmonton and this is looked upon
as a very important piece of history in connection w.ith the
great, transcontinental. It makes another valuable h.nk be-
tween Winnipeg and the Alberta capital, the total fixstance
of which by the G.T.P. is only 704 miles, being considerably
shorter than any existing line. Last week a press party was
taken over the line to the end of steel, and their reports are
very interesting. The country through which the railway
passes was all mew when the location was made, and there
were few or no settlers in the region. Even in the brief space
since construction began many settlers have located on the
land. Towns have sprung up and the prairie in many sec-
tions is dotted' with the houses and sharks of the home-
steader. There are many new towns on the lines, ranging in
population from so to 1,100 souls, and forging ahead every
day at an almost inconceivable rate.

Many Rising Towns. 3

There are several promising towns along the G.T.P.
Melville is the largest town on the line, having a population
of 1,100 people, who have gathered there and built the town
practically since last fall. They have applied for incorpora-
tion as a town and expect to organize civic government next
January. They have two banks and two good hotels, ‘o-
géther with a number of good commercial establishments.
The town is getting ready for electric lights and for street
improvements, the latter of which are certainly needed.

Wainwright is probably the next town in size to Melville
on the line, and has a population of 800. The town is in the
centre of a rolling country and this will be a fine farming
section when it is well settled. Just a mile west of the town
is the big park set aside by the Dominion Government to pro-
tect the large buffalo herd secured in Montana. The buffalo
can be seen from the train. They have a pasture 18 miles
square and are reported to be dving well in captivity.

Medicinal Properties of Lake Water.

Watrous is also another rising place on the G.T.P. in a
wheat growing district. A couple of .miles away from the
town is Little Manitou Lake, which is famous for the medi-
cinal propertiés of its waters, and is said to be a sure cure
for rheumatism. Already a Saskatoon firm is exploiting it
and a large building is being erected in Watrous where the
baths can be taken. A similar provision is to be made also at
Saskatoon. The analysis of the water gives the following in
grains per gallon; silica 0.69; oxide -of iron and aluminium
0.28; calcium sulphate 104.06; magnesium bicarbonate
63.42; magnesium sulphate 308.88; potassium sulphate
116.62 ; sodium sylphate 50.92; sodium chloride 1405.60. The
water has a taste similar to Epsom salts, but when boiled
down gives a salve similar to glycerine. It is extremely
buoyant and it ig remarkably easy; and safe for swimming.
The lake is 14 miles long and nearly a mile wide.

West of Wattous is a rich level country for about so

miles, and this isI :obably one of the best districts along the
entire line,

Hon. W. H. Cushing, minister of public works of the
Province of Alberta, was in Vancouver last week on his retury
from Portland, where he went to inspect the shipment of
wheat. He stated that the coast people would have to gt
busy and erect elevatotrs if they wanted the wheat to find out-
let that way, and not wait for railway or other companies. He
said the natural route for Western grain was by way of the
Pacific Coast. t »‘

Monthly figures for June indicate continued progress in
the coast cities of British Columbia. In Victoria, the value of
building . permits shows an increase of 52 per cent. over the
first six months of 1908, as compared with the same period of
this year, there being substantial increases in each month of
1909. In Vancouver, while the figures are larger, the per-
centage of increase is not so large, but advances are notdhf’
all lines, such as bank clearings, customs returns, and land
registry o’éce receipts. A general showing such as this me"_i‘
wide-spread progress.

The Gas Traction Company, Limited, is the name of a
new concern now being promoted in Winnipeg, for the mange
facture of gas traction engines for farm purposes. The com-
pany are offering a limited number of shares for $so0 for l:q
shares, and are building a large plant in Winnipeg to manu-
facture the engines in Canada.- The charter is held by
O’Grady & Anderson, Grain Exchange Building, Winnipeg,
who are now offering the stock. The engine has been tried
on land close to Winipeg drawing plows, turning over eight
furrows, and has proved very satisfactory.

£

&
o

Mr. Manuel C. Tellez, the first consul from Mexico
Canada, has taken offices at 619 Hastings Street, Vancou
B.C. He is less than 30 years of age, but has heen for
years in the diplomatic service, and his mission to es
the full consulate here and his promotion to this post fi
a two-years’ service as consul at San Antonio, Texas.
Tellez is enthusiastic upon the trade possibilities of the
countries, and particularly between British Columbia
Mexico. He states that there is a large and increasing de-
mand in Mexico for lumber and coal, as well as for wheat,
and he expects to see a fine reciprocal trade in the near future,

o

Cafta

letters patent have been issued
Canada, bearing date the 4th day of Junme, 1909, incorporating Silas
Parsons, geatleman,
worth,
Binas,
for the following purposes,
the business,
assets of the
mine from the earth
(inclunding natural
and work petroleum oil and other oils,
To acquire,
other oils, paints, paint stocks, varnishes, boiler compound and products,
wares and articles wholly or )
kind and also natural gas;
change, deal in, use and
tanks, tank cars, engines,
forms for machines,
for the buying and

conducive to the above-mentioned objects or
lease, take or acquire from
individuals, any business

nature of the above mentioned,
thereof, and

thereof, or :y other shares of the capital stock of the

or to whom they may appoint as
for the purchase by or transfer
assets which the vendors may sell or transfer
purchase or o

UBLIC Notice is hereby given that under the First Part of chapter 39 of the
Revised Statutes of Canada, 1906, known as “The Companies Act”
under the Seal of the Secretary of State of

Richard

Austin Masion, gentleman, Albert Ells-

gentleman, William J. Hohlstein, gentleman, and Philip

geatleman, all of the City of Toronto, in the Province of Ontarie,
viz. :~{a) To purchase, acquire and take over
property, plant, accounts, contracts, moneys, and other

British American Oil Company, Limited : (b) To extract and

petroleum oil and any and all other oils, minerals

gas) and other products, and to refine, manufacture

minerals and other products; (¢)
buy, sell, dispose of, trade and deal in petroleum oil and

partly made of or produced from oil of any
(d) To manufaeture, buy, sell, let, hire, -
operate machines, machinery, tools, i plements,
boats, barges and vessels, for carrying oils,
machinery and industrial designs, and to act as agents
selling of any or all the articles above mentioned of
therewith; and to do such things as are incidental of
any of them, to
any other pany or companies, I or
or businesses of the nature or partly of the
and the assets or portions of the sssets
to assume the liabilities or parts of the liabilities thereof

"

upon by or on behalf of the said company to the vendors

fully-paid up stock and shares in payment
to the said company of any property of
to said company; (e) To

acquire patents, patent rights and privileges, im

British manufacturers will hold a meeting shortly with
the object of establishing an information bureau in Canada.

pr . or
of the objects aforesaid and to grant

pose of or otherwise deal with patents, patent rights and privileges, im

provements or secret ; - 3
chase, ‘buy; acquire, mﬂ'“ acquired by the said company: (f) To pur-

et processes for or in any way relating to all or any

licenses for the use of and sell, dis

and dispose of stock or shares in any other

A board of trade has been organized in Nakusp, B.C.,
with the following officers :—President, Mr. F. W. Gordon ;.
vice-president, Mr. T. Abriel ; secretary, Mr. L. J. Edwards;
treasurer, Mr. Walter Scott ; council—Messrs. D. T. Bulger,
H. J. Labrash, H. Peters, G. F. Robinson, W. F. Ogilvie, G.

J. Hammond, W. J. Devitt, Chas. Ehl, W. J. Wagstaffe, A. W.
Hobbs. ;

p or corpora
or like ,b‘sluu or baving similar or like obj

cany” (Limited), with
f which 2,500 -'hn:

fuse, 190p.

, corporation or tions carrying on & similar
ects or any of them. The
throughout the Dominion of
British American Oil Com-
-elﬂtduloetolivehndndwm
Mlbc]nl:nbc:-wck-.‘-.pam-m:
siness of the .said company to
Province of
Secretary

of State of Canada; this 4th day of
CHAS. MURPHY,

by the name of “The

Dated at the office of the

Secretary of State.
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MEXICO TRAMWAYS COMPANY.
NOTICE.

NOTICE IS HEREBY GIVEN that the Annual General
Meeting of the Shareholders of the MEXICO TRAMWAYS
COMPANY will be held on Tuesday, the 2oth Day of July,
1009, at 12 o'clock noon, at the office of the Company,
Manning Arcade, 24 and 28 King Street West, Toronto, Can-
ada, for the purpose of receiving the annual report of the
Board of Directors of the Company, for the election of Direec-
tors and for such other purposes as may be dealt with at an
Annual Meeting. :

The Stock Transfer Books of the Company will be closed
from July 15th to July 20th, 1909, inclusive.

Dated June 19th, 1909.

By Order of the Board, ‘
W. E. DAVIDSON, Secretary.

Manning Arcade,
24 and 28 King Street West,
Toronto, Canada.

THE MEXICO ELECTRIC TRAMWAYS, LIMITED.

Report and Accounts for Year Ending
31st December, 1908.

NOTICE IS HEREBY GIVEN that the Twelfth Ordinary
General Meeting of THE MEXICO ELECTRIC TRAM-
WAYS, LIMITED, will be held at Manning Arcade, 24 and
28 King Street West, Toronto, Ontario, on Tuesday, the 20th
Day of July, 1909, at 11 o’clock in the forenoon, to receive and
consider the Report of the Board of Directors and the State-
ment of accounts for the year ending 31st December, 1908,
to be then presented; to elect two Directors and Auditors ;
to approve the payment of the dividends of 6 per cent. per
annum on the Cumulative Preference Shares and of s per
cent. per annum on the Ordinary Shares, and to transact the
other ordinary general business of the (’Jompany.

The Transfer Books of the Company will be closed from
the 15th to the 20th day of July, 1909, both days inclusive,

Dated this 19th day of Jupe, 1909.

By Order,
W. E. DAVIDSON,

Manning Arcade, Secretary.
24 and 28 King Street West, :

Toronto, Ontario.

NOVA SCOTIA STEEL @ COAL COMPANY LTD.

DIVIDEND NOTICE.

A Dividend of TWO PER CENT. on the Preferred Shares
of this Company, for the quarter ending June soth, 1909, has
been declared PAYABLE ON JULY 1sth, 1909, to Share-
balders of record of June soth, 1909. :

The Transfer Books, for Preferred Shares, will be closed
from July 1st to sth, both days inclusive.

By Order of the Directors.

THOMAS GREEN, Cashier.

THE MEXICAN LIGHT 2 POWER COMPANY LTD.

NOTICE 18 HEREBY CIVEN that a dividend has been
declared of One Per Cent. on the ordinary shares in the
capital stock of The Mexican Light & Power Company,
Limited, payable on July 1sth, 1909, to shareholders of
record on the.8th day of July, 1909. The transfer books of
the company for the ordinary shares will be closed from the
9th to the 15th of July, 1909, inclusive,

By Order of the Board.
W. E. DAVIDSON, Secretary,

Calgary, Alta

betealter at the following
M each insertion; * Men
ies Wanted ™ advs,
fifty cests per insertion

STOCK SALESMAN.

A
Hustbeﬁntdnsandabkb‘léﬁlcunlmm
to sell an A1 Financial Proposition, either salary or commis-
sion. The right man can earn over $1,000 per month. Our
reference, The Canadian Bank of muo, Vancouver,
B.C., “Dun’s or “Bradstreets.” i ||
CANADIAN FINANCIERS, LIMITED,
" 4 Vancouver, B.C.

. Fire Insurance Gompanies and Lp
Agencies for Calgary and the Prov
for Good Fire Insurance Company and Go A
Best References. Write Morfitt, Lang | Bond, Drawer, 1296,

BROWNLEE, SAS

The Board of Trade would like ta gorrespond with hotel
men who are looking for a location.  Adiire

¢ office in Winnipeg.

Mus® be able to take entire charge o‘@o&s One with good
knowledge of fire insurance preferred. |,

at about $800 according to qualificatighs. Replies .will be
treated in strict confidence, and must full particulars as
to experience. Address P. O. Box 1016, nnipeg.

WINNIPEG AGENTS WANTED

(o

The Western Canada Fire Inmr_ln;q;' Company expect to
open up in the Province of Manitoba in ith
and would be pleased to receive applici
nipeg agency from responsible parties 1
to buy a block of stock in the company;

Address all applications, etc., to J3 E. Rice, Manager,
Box 2073, Calgary, Alberta. : 158

THE SHAWINIGAN WATER |8
DIVIDEND "uo(hi.j\f

NOTICE is hereby given that a Dividend of One Per
Cent. (1%) upon the paid-up Capital S of the Shawip-
igan Water & Power Company has been dec for the quar-
ter ending June 3oth, 1909, payable July #oth, to shareholders
of record on the books of the Company it ‘the close of busi-
ness on July 7th. HEHE
By Order of the Board.

W S ’Bhr, Secretary.
Montreal, June 14th, 1900. ¥ ol '

bt

The Merchants Bank of Canada has opened branches at
Trochu and Carbon, Alta. 818
The Dominion Trust Company, '“ has a thirteen-
story iron and stone building under ecomstruction in Van-

The Mexican Light & Power Company, Ltd.

couver, B.C., has announced its intenﬁqq gof erecting a large
office building in Victoria, B.C., also. F B

|
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" foreigner is going to continue as a big buyer of new crop

- lions on the week; and now stands at 59 millions as against

THE MONET

ON | THE WHEAT MARKETS. }

Big Holders Liqnulate Once Market Sags—Patten Sees |

Higher Prices—World's Shipments Increased.

Monetary Times Office,
; Winnipeg, July 6th.

With the Winnipeg market closed on Dominion Day, and
the American exchange on Saturday, the past week experi-
enced the slackness which invariably attends the wheat trade
when the holiday mood is in the ascendant. Markets were
consequently wanting in spirit, and fluctuations narrow, with
the result that values remain practically where they were a
week ago. On Monday it was seen that the previous week’s
advance in response to the export demand had been too rapid,
and with considerable selling pressure from all quarters the
export inquiry fell away. Later in the week, owing to higher
cables and continued bad news from Europe and the Argen-
tine, the market took on a more active character, with a good
demand for.everything, and some export business in October
wheat. The week end, however, found wheat weak and sag-
ging in all markets, due to liquidation on the part discour-
aged holders, Jower cables and fine harvest weather in the
winter wheat states and prospects of liberal movement of
new wheat this week. The situation in a nutshell seems to
be that the price of wheat will for a time depend wholly upon
the weather and the extent of the movement, coupled with the
buying power.
Patten Sees Higher Prices.

From all appearances bull side of the market is still
popular with many big men in the trade, men who are ac-
cepted authorities on the crop and cash situation. Patten’s
opinian is that the trend of prices will eventually be upward,
basing his belief. partly on the fact that crop conditions in
the south-west are suffering because of too much rain, and
that in the north-west spring wheat country the heavy growth
of straw and the wet weather are favorable for the appear-
Winnipeg grain exporters consider that, owing
world, ‘it looks as if the

I
l
!
I

ance of rust,
to depleted stocks all over the
wheat for ‘the next three of four months. Already, it is re-
ported, there has been ocean room booked from Montreal for
three million bushels of wheat for the four months up to
November, and it is considered that if the United States
winter -wheat crop is as small as claimed, and a lot of wheat
is exported during the next four months, the far-off futures
will probably sell as high. as the July future is now selling.
With light stocks held by millers all over the Western States
there is certain to be a good demand, and if the exporter
keeps on buying there is not much prospect of prices going
down to a very much lower level than they are at present. 4
Reports Rather Bullish.

World’s shipments for the week were larger than antici-
pated, being ¢,000,000 to which India contributed 2,600,000
bushels, and America 1,400,000. Wheat on passage de-
creased nearly 4,000,000 for the week, but was still 9,500,000
more than at this date last year. Stocks at Lake terminals
are barely 1) millions as against 2% millions for the corre-
sponding week of 1908, ‘Canadian Visible is  less by two
millions than a year ago, amounting to less than 23 millions,
while the Ame¢rican Visible decreased 13 millions for the
week. European Visible wheat supplies diminished 4 mil-

61 last year. Receipts at Winnipeg continue liberal, the
high prices stimulating the plmmg of every available bushel
on the market,

TRADE INQUIRIES FROM OVERSEAS.

The following are recent %quiries relating to Canadian
trade received at the office of the High Commissioner for
Canada, 17 Victoria Street, London, S.W. :-—

8hoes.—Northampton firm desires Canadian agency for
the sale of sho¢ manufacturers’ goods,

ARY TIMES

Buggies.—West of England correspondent desires nu'n

‘ of Canadian builders of buggies.
Poultry. —Liverpool firm wishes to get into touch with

Canadian exporters of poultry and salt fish.

English Came.—Lancashire firm desires names of Can.
adian firms willing to push the sale of English game 49 =

Canada.

Inquiries from the branch for/city trade inquiries, 73

Basinghall Street, London, E.C.:

Brass.—(German manufacturer of cabinet  and general
brass foundry wishes resident Canadian agent.

Cyocles.—Midlands company wish to communicate with
the principal Canadian importers of cycles of all kinds.

Logs and Boards.—London firm of timber merch
wish communication with Canadian shippers of rock
logs, and soft elm and basswood boards.

Laundry Appliances.—Yorkshire company manufactur-
ing laundry machinery, and appliances, and cooking appar-
atus, desire to get into touch with Canadian importers.

Flour, ete.—French West Indies firm is open to sell con-
signments of Canadian flour, haricots, etc.
— e
THE COBALT FIRE.
For some time past the town of Cobalt, Ont., has been

regarded as decidedly dangerous by fire insurance men, and
a certain section of the municipality was refused insurance
by companies. Nearly all of the buildings in that district
are constructed of wood, and since the town has been in-
corporated endeavours have been made to install an ade-
quate system of fire protection. The matter has been pﬁ
off from time to time and the citizens lived
dread of a conflagration.
was taken, and on the morning of July 2nd a fire originating

in a Chinese restaurant spread throughout the French por-

tion of the community destroying nearly two thousand st
tures, and leaving as many people homeless.
probably one of the worst that has ever visited any part of
Northern Ontario.

In the beginning Cobalt started as a mining camp, and

through the prosperity of the mines gradually rose to the
With this growth litfle

proportions of a good sized town.

in constant ,
In spite of warnings no ‘action

The fire b}
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care was taken as to building construction and the shacks.";'
which housed many families, were strewn over the properties

of the different mines.

The effect of this fire will be the

conduction of a proper survey of the town, the laying out of

well arranged streets and the building of houses of a more
pérmanent nature than has in the past been the case.

A list of the more valuable buildings destroyed follows: =

New York Restaurant;
Store, dry goods;

Chamandy Bros.,
International Meat Market;
Boarding House; De Wolfe’s blacksmith shop; Wingham
Hotel; Jamieson’s meat market;
on building, $3,600;

damage on stock, $2,500;
insured in Anglo-American for $1,250

fruits; Montreal
Renfrew

and Commercial Union for $1,250; Tripp’s livery; Kelley’s

drug store; Meredith and Miles’
Freres, loss about $25,000;
Church, Separate School, Father Forget’s residence; pros:
pecting shaft of \xpxssmg mine ; damage on stock, $600;
on building, $350 Shorts’ warehouse $ind 100,000 feet of
lumber ; Poppleton’s machine shop, in course of erection. :

jewelry store;

— >

Morin
two large warehouses, Catholic™

Acting upon the permission given at the last. session

of the Quebec Legislature, to install a high pressure water

system in the West Ward—the cenftral business section—of

Montreal—the Finance Committee has instructed the Water,
Road and Fire Committees to make a report as to’ the best
means of carrying out the programme, the advisability of
which has already been decided upon. The main argument
for the system is that it will materially reduce the fire in-
surance rates,
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KEEP POSTED EVERY DAY

Our ' Dany Burigrin” the only tﬁhs of the kind in Ccuda A most
complete and reliable rnotl of Failures, C Busi
Bills of hh. Mortgages, Writs and Judgments for tho entire

'obnanhllymh“mhohb-ﬂ-lnu.

\ . - G - D U u 0 c o .
Toronto, Montreal Hamilton, London and Cities in Deminion, U S.A.
and Europe.

NATIONAL FINANCE CO. Lu.
Capltal Sub., $500,000. Capital Paid-up, $250,000

We invest tor cli ia West, We buy for clients, Western bonds, de-
Canada farm lands, fruit lands, town | bentures and other high-class securities.
and city property. We guarantee mortgage loans and collect

Head Office - o« n VANCOUVER, B.C.
THOS. T. LANGLOIS, General Manager

L. COFFEE @ cot
- Grain Merchants
T,oln FLynn, '""'7;“ Boug‘o;:;o Ouw .

Rutherford Williamson
A. C. A. Dom. Association Chartersd |
ACGOUNTANT. AUDITUOR asnd ASSIGNEE
Telephone Mala 3332 2 Charch m,“w TORONTO

£ dob
TEE
EIR

JenKins @ l‘lardy
ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire l--u Agents

15} Toronto Street « « < « Toronto
52 Canada Life Ml‘t-q « Montreal.

;.;,'5',

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

/

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ C0., 16 King St.W., Toronte

ﬁ% Soskl & Cairels,
Sow s seitons Fobecnttns 9

'V%V.JZJW%
Tasads:

SnBLaxe xc AW ANSUN, KO

T.D.LAW.  WALTER GOW MILLER LASH. GLYN OSLER

‘ RCMCASSELS.
General Solicitors for :
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, src, =rc,

ZALASH . x.C W.H.BLAKE K C

GEORGE M CASSELS

|

18-20 King St. West, To Ontarlo.

T
Edmrds‘&lomld. Canada Lite Bidg.

Marcorw H. Rosinson, A.C.A,

ml mun  sloy

GEORGE A. TOUCHE & Co.

TOUCHE, NIVEN & Co.
CHARTERED ACCOUNTANTS
TORONTO, ONT.

NEW YORK, U.S.A.

Trapers Baxx Buicpine,

LONDON, ENGLAND ' ;IICAGO. USA.

GEO. GONTHIER,; [ -

AUDITS SYSTEMS INVESTIGATIONS

17

Place d'Armes Hill - MONTREAL
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" to take up legal work or.eJse go into business.

‘regulation, taxatjon, expenses,
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INSURANCE AND THE UNIVERSITY. ?

What is Done at Oxford, Yale and Harvard.

4 -
Desiring to know with the definiteness which an official
pronouncement affords, what is thought in the United King-
dom and in the United States about the teaching of under-
writing principles in universities, the Monetary Times ‘put
the question to some of the great universities in those coun-
tries. In reply, the Registrar of the University of Oxford
states that insurance is not a subject which is included in its
curriculum. No opinion is expreéssed in his letter as to the
desirability or otherwise of including such a subject.

Insurance Course at Yale,

Yale University offers a .course of instruction in insur-
ance. The letter of Mr. Lester W. Zartman, whom we under-
stand to be the lecturer on corporations and insurance ex-
plains that the course is given as one of the courses in the
department of economics. It is open to all students in the
university, but is taken largely by those who are in the
Academic School. An average of about fifty students each
year take the course. It counts toward the required number
of hours for graduation. Men take it who expect afterward

Instruction is given at Yale by means of lectures. supple-

- mented by collateral reading. The first half of the year is

devoted to a study of life insurance. After showing the his-
torical development of the business, the theory of such in-
surance is taken.up. -““Np attempt is made to go into the
higher mathematics of the subject, but the principles are ex-
plained in a way compréhensible to the non-mathematical
mind. When this is done, much stress is laid upon the prac-
tical problems connected with the business such as legal
dividends, company manage-
ment, and the relation in general of the business to the pub-
lic. Modst of the remainder of the year is given to a study of
fire insurance, with special emphasis upon the problem of
rates, rating associations, legal regulation, the fire loss, and
means of decreasing the burning ratio. Several lectures in
conclusion are devoted to the particular problems connected
with the accident, liability and miscellaneous forms of ia-
surance.”’ | ®

Lectures are besides given each year by prominent in-
surance men on subjects which their practical contact with
the business makes them especially fitted to treat. It is ex-
plained that the course is designed primarily for the student
who desires a general knowledge of the principles and prac-
tices of the business, that is, for the man who is going either
into business or info the legal profession. However, it is
equally valuable to the student who intends to make insur-
ance a specialty.

Some Instruction at Harvard.

From one of the publications of Harvard University, the
pamphlet of the Graduate School of Business Administration,
in connection with Harvard, we learn something of the scope |
of this particular school. Its courses for 1908-9 embrace: (1)
Accounting—its principles and practice; (2) Commercial
Eaw; (3) Economic Resources of the Country; (4) Industrial
Organization; (5) Banking and Finance; (6) Transportation
—subdivided into railroad finance, railroad operation, railroad
accounting, etc.  (In this connection we note, in passing, the
courses offered by the Faculty of Arts and sciences on Sur-
veying and Railrgad Engineering.)  (7) Insurance, including |
fire insurance, lif¢ assurance, and insurance engineering ; (8) !
the Administration of Municipal Business. It is abundantly |
<vident from this jsynopsis that Harvard is keeping pace with |

|
|
|
|
i

modern demands in sociology and industrialismv\as well as
commerce and finance. The school whose teaching is out.

lined above was opened early in.1908.
(To be Continued.)

— G — C

LIFE UNDERWRITERS’ CONVENTION IN
SEPTEMBER.

.
- We have just received Bulletin No. 2 of the Life f)ndcr-
writers’ Association of Canada, which is devoted entirely to
information concerning the coming Underwriters’ Conven-
tion in September, which promises to be the greatest the
association has ever held. Among other features the Bulle-
tin prints the rules governing the different;competitions,
also the closing dates. The headquarters will be at the
King Edward Hotel

We urge upon all insurance men to take their share of
the load in connection with this Convention. ~ Above all
things plan to be there, if not for every session, put in at
least some time there. : :

The following are extracts from the notice sent us, and
we hope they will be read carefully by every insurance man:

Low rates of travel will be in force on all lines for the

| Exhibition, and as these will be lower than can be obtained

through - the Eastern Canada Passenger Association th'
usual convention arrangements will be unnecessary. No
certificate therefore is required at the time of purchasing :
transportation, but it is suggested that inquiries may be

made by each member as to what special rates will be in
force. Occasionally a very low excursion rate may be avail-
able around the date of the convention. E

A silver cup has been offered by Mr. Charles Jerome
Edwards for the best paper on the subject: * True Ethics
of Field Work.” A prize has also been offered for the best
paper on the subject: ‘“ How the Association Benefits its
Members.”’ \

1. All contributions must be ‘forwarded to the secretary,
Mr. J. F. Weston, McKinnon Building, Toronto, on of
before August 15th, 1900.

2. All papers should be typewritten, and the name of
the contributor must not appear on the document or em-
velope enclosing same. i

3. Each contributor will place his name in a plain sealed
envelope bearing a number corresponding to a number o8
the envelope containing his contribution, and forward both
envelopes in one enclosure.

4. All papers submitted shall become the property of
the Association.

This competition will close on 315t August, when the
association which shows the greatest gain in paid-for mem=
bership as compared with the returns at our last convention,
will be awarded a silver cup.

This competition will close at noon on the second day
of the convention, 2nd of September. The Association
which has the largest attendance of members as shown by
the official register of the Association which will be kept
at the King Edward Hotel, will be awarded a silver cup,
Every member raust register his name personally, and 00
signatures wil' be received after the close of the competition.

— eme

The twenty-third annual meeting of the National Fra-
ternal Congress ‘will be held at the Hotel Somerset, in Bos- *
ton, August 16-19.

’




vell as
is out-

THE MONETARY T'MES

LIFE UNDERWRITERS

The Monetary Times

i i

will jointly present an issue SEPTEMBER 4th, 1909 for

5 Pt

The Life Insurance Underwriters’
Conventio on at Toronto

5:1

Convention Dates: September 1st, 2nd aald 3rd

The issue will be one of the largest, possibly the largfest ever
printed by The Monetary Times. It will certainly be the finest
ever publlshed in honor of the Canadian Life bndqwmers
Greatly enlarged, fully illustrated.

'1

Special Features

e w.@np‘o’-ﬂe K b

History of Life Underwriters’ Association | Particulars of new Insurance Policies issued
of Canada and the Branch Associations. during the past few years. % .

Special Report of the Life Underwriters’ Details of new Insurance Bunlduigs in Can-
Convention. ada during the past decade. %'

Insurance Legislation in Canada. Development of Workmen’s CO?P"“S““O"
in Canada.

Record of Insurance in Canada. || Special articles by experts on i!e. Acci-

Insurance Companies on the Stock Ex- dent, Casualty, Fire and Mafise Insur-
change. ance, and other features. ;

25 cents per copy Special rates to companies subscnb!ng for
100 copies or more. Every company should place a copy in the
hands of every agent. Subscriptions received now. \dvcrtlsmg
spaces now for sale. égw

1
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““MONARCH LIFE | meao
GOOD COMPANY I WlN_ril_PEG
President - LT.T. couoou N, M.P.P. RELIABLE
ist Vice-Pres. N w
ﬂl’t’)‘m . 3w STEWART Ageats Roquired
- Audits
e o Corporation

MARWICK, MlTCﬁELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

<
Glasgow London New York
Washi Chi Philadelphia
Minneapolis St. Paal
Kansas City Winnipeg
Manufacturing Commerocial

Business and Cost Systems

Loa
Portage Ave., Winnipeg, Insurance
Canada. Stocks

. Phones Main 1212, Main 3708. Bonds

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LQUIDATORS

20 Capads Lile Puilding, WINNIFEG

TORONTO—-EDWARDS, MORGAN & CO.

H. M. CHERRY  Audits —luestigations

CHARTERED ACCOUNTANT
Manitoba and Ontario

831 Rosser Ave.
Brandon, Man,

“IF YOU WANT to Loan Money
or Invest in City Property, write——

A IﬁVINE, 706A Centre St.
We Handle Caliary  C AL GARY, Alta.

property osily

FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTs
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS
Correspondence invited
140 Jasper Avepnue West, EDMONTON, Ailberta, Canads

WALTER E, SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR

BARRISTERS, SOLICITORS, ETC.

= INVESTMENT CO., LIMITED

The Safest PcssibleSystem of Investing in the
Safest and Sgundest Class of Stock & Securities
The Capital Stockof the Company has been retained at $2,000 000
divided into three classes of Stock as follows
Preferred Withdrawable 8tock, 50,000 Shares
Preferred Permanent Stock, 75,000 Shares
And Common Stock, 75,000 Shares each at $10 perShare
Payable $1 00 per Share with Application and $1 00 per moath
thereafter on each Share until fully paid. Tuz TrapERs Bank ov
Caxapa, EpmonTtoN, DEPOSITORY.

Z. W. MITCHELL, Sec.-Treas

EDMONTON, ALBERTA, CANADA
240 vasper Ave. E, P.O. Box 802

'—',

MONETARY TIMES INDEX.

The index of the a2nd volume of the Monetary
Times, which has just been completed, is now ready
for distribution, and will be sent to any of our sub-
soribers upon mllolt@. This index will no
doubt be found very heipful as a reference, as it
gives a complete record of all articles published in
the Monetary Times in the last volume.

Upon examination it will be found that the size
of this index is much larger than that of last year.
On looking over the volumes which have been com-
piled since thq inception of the paper it is found that
the first index was given on a little less than two
pages. To-day nearly ten times that amount of
space is required to record the articles which appear
in this journal. A short history of the Monetary
Times will be found on the editorial page.

R A LM O L RS

| smd sold on commission.

Estasusnzp 1879

| ALLOWAY & CHAMPION|

BanKers and BroKers

Members Winnipeg Stock Exchange

32 MAIN STREET, - WINNIPE .
Stocke and Bonds bought Winnipeg. Montreal, Toroate
and New York Exc’ 3es.

DE LA GICLAIS & CO.

Stock Brokers and Financial Agents
Members Winnipeg Stock Exchange. Loans and Insurance
Managers Les Compagnie Fonciére de Manitoba, Limited

0. NEFF

'MOOSOMIN, SASK.

MUOSE JAW, SASKATCHEWAN

THE LOYAL LEGION CO-OPERATIVE |/

COLLECTIONS made on commission
LANDS valued,
FARM LAND for sale,
GENERAL FINANCIAL BUSINESS

RAILWAY

GRAND TRUNK Svsvem

THE POPULAR ROUTE TO ALL PRINCIPAL TOURIST RESORTS

Including Muskoka, Lake of Bays, Temagamis

Georgian Bay, Maganetawan River, Kawartha

Lakes, etc.

Full Summer Service now in effect. Excursion tickets on
sale dally.

ALASKA-YUKON-PACIFIC EXPOSITION, SEATTLE
Very Low Rates—Fast Time—
Via Attractive Routes.

Daily until Sept. 30th, 1909. Return

limit October 31st, 1909.

For tickets and full information call on any
Grand Trunk Agent.

Municipal and School District

DEBENTURES BOUGHT AND

SOLD
Correspondence Solicited. Reference: Bank of British North America

J. G. MACKINTOSH gphanis penk e

- e |
WHEN WRITING TO ADVERTISERS
You will confer a favor on both advertiser nd publisher

by

i mentioning this paper

@
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THE HARPER INSURANCE AGENCY
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - TWINNIPEG
Experienced  Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Wianipeg, Man.
, BENERAL ﬂlE INSURANCE BUSINESS.

Assets equal to $22.73 bcmy.l(ll)ofrhh compared
c'?:.l of the average assets of all other Canadian

W. SMITH, Manager.

Oniy reliable non-tanfl
companies represented.

616 Mcintyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST fa"Siis &

436 Main Street, Winnipeg, Man,
Subscribed Permanent Capital, $2.250.000.00, Assets, $1.500 000 90.

The Company declared its Twelfth dividend its P Paid Permanent
Mu&onudmnmcpam__brt;n’hl‘“ywum

cent. Suprentnllo'ﬂu-honmmw
r per cent. Four per cent all posi With.

{
Ex
e

The COMMERCIAL |
LOAN and
TRUST COMPANY

|
i
|
!
4

WESTERN CANADA Aofv_‘_n_nnsens

Nothing Safer or Mm; Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN CO.

HEAD OFFICE, WINNIPEG, MAN.

If an 8% Dividend appeals to y‘h,E make it a point
to write the Company at once =

Chas M. Sim C. W. Clark. M_D
pson, oo ml;‘
Bank ¢f Hamilton Chambers, wilmm u.-

S.T. JOIC.

The STANDARD TRUSig :CO'MPANY

J. T GORDON, Esg, M.P.P,, |
WM. WHYTE, Esg., axp Vice Presioest -

Cor. PoﬂSt.-n‘Porh:ﬂAu
Winnipeg.

M
The Western Trust Co. ,..;.,nf.._
Head Office, - WINNIPES. ..,_".::.:.. ;

OI.DFIEI.D KIRBY &“ GARDNER
cal Estate, In

andﬂmndd

amm:—&unm
ldm properties for pon-residents

301 Main Street, . .ﬁ-; wmmrao
-5 1
M. ALDOUS Cable Address 1 “Margh® | G. 8. LAING

Montague Aldous

312-315 Nanton Bullding, WINNIPES
REAL ESTATE - INVESTME

STOCK*BROKERS, Members
SerciaLTY:— Winnipeg fmal‘r‘ Warehouse Sitef af Ju- Lands. ":.h:

our Map shewing Lands for withis 100 miles
Lnd-h this ur:mwmm prices are the best the market to-day.

ACCOUNTANTS, AUDITORS, ASBIGNEES, ote

b o

-
< 3

Trustecs, Executors, Administrators,
Assignees, quuldators Receivers, etc.

Clients funds carefully placed and guaranteed.

" oy MONEY TO LOAN
wicK President 4. £. KYLE, Manager
317 Portage Ave., Winnipeg

REG'NAL“ um" Refercnce: l‘n‘t of Nova Scotia

{| Terrono Asst. Managing Director

|
- MacVican

Bonds Loans Reporii} Insurance

We are prepared to nnnmeo both principal liQ hm on loans we place.
Money invested on sound securities st good rate *. .

CANADA GENERAL INVESTMENT
CORPORATION ETD.

Head Office—GRAIN EXCHANGE, WINNIPEG, CAN,
Branch Office- 14-16 Broad St. Heuse. Mp Lonoon ENG.

0"[Cll$ Hoﬂ W. C. Sursssiane, ¥
W. Oprum, Masager Insurs

Sec 1’ : Iluno- Manssrr, Man m« .A.:h[ D.

DIRECTORS ~—How. A. P. McNas F. AdBRame Saskatoon. M. G.

BANKERS ;- Jwrsniar Bamx or Caxava,

Stock B Merchants' Bank Bidg
mma‘t’vctua?akgnnnm Wll?l!lG Can.

Mexnen ‘numc S ox Excuasen




RECENT FIRES.

e

Niagara Falls, Ont.—Brooks Gasoline Engine Company
at Fallsview destroyed. Loss, $10,000. Cause of fire attri-
buted to defective electric wires. No insurance carried as
the companies would not atcept a risk in this township as
there was no water supply and the fire fighting appliances
were totally inadequate,

"Quesnel Forks, B.C.—Mr. J. B. Hobson’s storeroom at
Bullion. Building and contents _destroyed. Loss, $25,000;
parly insured. Origin supposed to have been incendiarism.

Elk Lake, Ont.—Four settlers’ houses and three shacks
destroyed as result of bush fires. No insurance. Loss,

$5,000. The principal losers are Alex. Perault, E. Phelpsf

and W. Wilson.
London, Ont.—London Rag and Metal Company ¢am-

aged. Loss, $100.

Winnipeg, Man.—Manitoba Gypsum Company’s plant |

destroyed. Loss, $60,000; entirely covered by insurance.
The plant was beyond the city limits and the water supply
was inadequate. ~

Toronto.—Gold Mcdal
Loss, "$1,000. ;

Regina, Sask.—The barracks of the Royal North-West
Mounted Police damaged.

Cuelph, Ont.—Roller rink damaged. Cause supposed
to have been burning cigar thrown in sawdust box.

Furniture Company

damaged. :

packing house of McHardy Brothers damaged. Explosion

of ammonia tank the supposed cause.

Lindsay, Ont.—Residence of John Bowers of Gooder- |

ham, destroyed. Lmle daughter burned to deatb
Crimsby, Ont.—Mr. F. W. Maddock’s store,
Schwab & Gilmore’s barber shop, and Mr. A. Culp’s harness

shop damaged. -
’

SOME MORE CHANGES.

The Monetary Times desires to announce that
every possible improvement in the news columns of
the paper will be made from time to time. The
uitimate object of the Editorial and Business Depart-
ments Is to make the paper as readily read as pos-
sible, and at the same time to have every advertise-
ment opposité reading matter. Every advertisement
is being gradually shifted to a right-hand page, while
every reading item will be kept on the left-hand
pages, In so far as possible.

Another Improvement that The Monetary Times
begs leave to announce is In the numbering of its
pages, beginning with this Issue, according to a
modern sysfém. In former Issues the numbers ran
on from issie to issue; that Is, If the last page of the
first issue in any volume was 48, the number of the
first page In the second Issue would be 49, and so on.

- By the present system the first ten pages of any
issue will be ‘numbered 01, 02, 03, 04, 05, 06, 07, 08,
09 and 10, Uﬁllo all the pages after page 10 will be
_numbered 11, 12, 13, 14, etc., etc. Prefixed to this
page nmn!m' will be the issue number, so that the
first page In the first issue would be 101, while the
tenth page in that issue would bs 110, and the forty-
eighth page would be 148. The first page in the
seventh Issue of any yearly volume would be 701,
while the seventeenth page In the same issue would
be 717. Similarly page 4329 would be readily recogn-
ized as the twenty-ninth page of the forty-third issue,
while page 3407 would be as readily recognized as the
seventh page M the thirty-fourth issue.

. | Fire Insurance Company.

THE MONETARY TIMES,

The |

Messrs. |

The LONDON & LANGASHIRE

LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-*
pany.

General Manager for Canada.

HEAD OFFICE FOR CANADA ;‘

164 St. James St Montreal |
AOGHESTER GERMAN INSURNNCE C0. |
ROCHESTER, N..

Ecclul SATTERLEE, President, H. F. ATrwoop, Secretary. ;r |
Inspector for Canada : G. S. MINTY. : _

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING - e -

| and residences of Messrs,
| Frank Gilday and the Presbyterian manse damaged. Loss
insurance carried, $3,000. Total®

Mrs.
supposed cause.
H. Foley, and shed of Mr. William White damaged. Loﬂ.

| $500. An investigation is bcmg made into the origin, as
| evidence of incendiarism has been discovered. Soverel‘l

Loss,

$20.

Fort Willlam, Ont.—Lumber mill owned by Mr. George
Matthews destroyed. Loss, $25,000; insurance, $4,000.

Ottawa, Ont.—Residence of Mrs.
Loss, $600; partly covered by insurance.

Morriston, Ont.—The gristmill and barn)of Mr.
Wallace; Grove Hotel, Presbyterian Church, Union School,
Frank Scott,

House Furnishing Company damaged.

to Grove Hotel, $10,000;
damage, $30,000, with $15,000 insurance,

Lachine, Que.—Dominion Wire Works damaged. Loss;

$10,000; covered by insurance.

——eea-—e

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

Bath, N.B.—Messrs. Tompkins Brothers; estimated

damage on stock, $10,550; on building, $2,500. Supp""-"
Insurance carried in Nova

cause, spark from passing train.
Scotia, Atlantic Mutual, Occidental, Traders,
Montreal.—The James Walker Hardware;

Rimouski.

sured in Lloyds of England, Mount Royal, Yorkshire, Aetndy
Commercial Union, Union,
Lancashire.

Cardston, Alta.—]. T. Smith’s residence and barn. Los$
on buildings, $3,000. Insurance carried in Western Canada
Cause, lightning.

B. HAL. BROWN, I

Company esti
| mated damage on stock, $45,000; on buildings, $3,000. In-

TORONTO |

Hamiiton.—G. S. Morris’ straw storehouse, residence of
Geiss damaged. Children playing with matches the
Residences of Mr. K. C. Chapple and I&%

J. Graham damaged
Frank °

E. Pope, and Mrs.

Scottish Union, and London ‘;

T

ciayy S o
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| WESTERN CANADA ADVE

MANITOBA.

javestment Brokers, Rental and Real Estate Agents.

sagement and securing of property for non-resid and mane-
- facturers a special feature.

NEW NANTON BUILDING.

F. W. HEUBACH, Ltd.

ADDRESS

R Ko W P i

iuTaT)

T.H.CROTTY @ CO.

Renting and M
ment for non-Residents.

Established 187. [N" Nanton Building,
Real Estate Agents Wi :

innipeg

AT

OSLER, HAMMOND & NANTON,

STOCK B?OKBRO.
Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers; Solicitors, Etc.

i
|
:

STEWART TUPPER, KC., ALEXANDER C- @
TUPPER, GEORGE D. MINTY, ;

A AR o

kit

Telephone 1992,
402 McINTYRE BLOCK

G. J. Love | e

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Mining Stocks and
Investments .

Fryer @ Co.

COBALT STOCKS our specialty
Buy or Sell on Commission

817 Portage Aveanue, WINNIPEG, MAN

Phone 7910

s 12 Merchants Bank Bidg.

STOCK BROKER & n}}lc(uzlsmn R

2 M —
Woaber Winnipeg Stock Bustyange The Hugo Ross Reakty Co. Lad.
Stocks and Bonds handled on Commission Hugo Ross Insur.Agency Ltd.

EST.
ClarKson, Cross

. Aunditors,

ESTABLISHED 1882

W. A, HENDERSON AND COMPANY, Chartersd Accoustants
W. A. HENDERSON, S. V. ROBERTS
316317 NANTON BLOCK - Corner Main and Portage Ave,
WINNIPEG MANITOBA Branch Office: 108 Darke Block, Regina, Sask

CHARTERED ACCOUN:
Rooms 56 & 57 Merchants Benk Bidg. '

| Chartered Accountant & Auditor. Manitoba & Septland

JOHN SCOTT

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY. ALTA.

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refe- ] DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
on Merchandise of all kinds ; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.
132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak
‘dv‘ncps on Merchandise of all descriptions, and for whatever
amounts might be required,
mﬁ‘iﬁ::é?:gi?llectiom undertaken and Reports given on Com:

Notes discounted and a general Financiz1 Agency conducted.

N.T. CHERRY, Sec'y-Treas.  C. H. NEWTON, Pres.

examination in Part 2.

THE CANADA-WEST

HEAD OFFICE, WINNIPEG,

“ A Western Company for Weslern
PRESIDENT VICE-PRESIDENT bﬁi AL MANAGER
John B. Persse. Thos. Ryan.

Office 106-108 Crain Exchange -

FRANK P. DODS, > = e et e

*
31 Canada Life Building . - :s WINNIPEG

b J H

EAT BRITAIN.

INSTITUTE OF ACTUARIES OF c

The results of the recent examinatio

Actuaries of Great Britain have l"nfh"di;g- stpnto Of the
candidates .'who wrote here, Mr. Miles l,ijﬁ'ﬂnﬂ and Mr. L.
K. File, both of this city, were sucCcessq {n passing the
fourth. and final, examination, and by ﬁt‘tu‘c thereof, have
attained the Fellowship degree. Mr \rl!h& F. Hall, of Tor-
onto. and Mr. Wilfred C. White, of Hamili®®, were guccessful
in passing their examinations in Part 2, Wity h (gives them the
Jdegree of Associate. Mr. H. Milton (‘rnﬁ‘; _f!\\'atcr]oo; Mr.
H. R. Stephenson, and Mr. James Fairl & ®f Toronto, were
successful in completing their examination ’1 Part 1. Mr.
V. M. Kime, of Ann Arbor, Mich., pa completed his
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The Capital of
SASKATCHEWAN

The centre of -the production of the province.
The centre of the population of the province,

Has to day more railway lines

and well settled than

pr()\ ln(,(f

tributary to her

any other city in the

The city owns a large amount of property in
the warehouse section with track facilities.

Write for information to

H.

AND INSURANCE.

“DREADNOUGHTS"

Underwmerq are Vitally Interested in the Building of |
Big Warships.

tion of Britain’s iinvasion by Germany, there is an interesting
sidelight thrown|upon the subject of British and German war-
ships in consiflering the question of insurance. As far back
iron clads, says

as the time wheh wooden walls gave way to

the London Financial Times, marine underwriters have been
concerned with warships of every type
the period of fhigir construction or repair.

expansion of the different navies of the world

and nationality during
Owing to the vast
and the en-
ormous increas¢ in the production of the separate
the with the
ance of warships has developéd during the last two decades
a negligible of the
branéhes of marine From the time of laying the
Keel of “Dreadnought’’ or a
torpedo-boat,

CoOst nf

units, business exclusively concerned insur-

from quan.ity to one most important

insurance
warship, whether. it be a
it 1s

hire

any
invariably the custom to cover the
risks until she

This rule applies to
¢

almost

vessel against and marine is completed

and passed into commission foreign as
although, in the case of the former,
total value is covered in this country
Insurance Plaged on the Continent.

!? 18

well as British warships,
t is seldom that the

a matter of commonplace knowledge that a number
f men-of-war| for foreign: Governments have
till, on-the stocks in British vards. France and Germany
build their own warships in their own respective vards, and,
while the insurances on these are
nental houses

been, and are

placed with conti-
substantial amounts! find their way to the Lon-
don market ‘in the form of re-insurances Especially is this
the case with vessels ¢f high value, such as battleships and
cruisers.. the insurance. contract conditions of
ships, it will be observed that, while

usually

In comparing
British and German war

s

LAWSON,

Commis-ioner and Secretary,
Regina Board of Trade.

i full publicity is given as to' the specifications of the fon

'und< rwriters are, comparatively speaking, left in the dan

as to the power, fighting qualities or even the aggregatt

| completed values of the men-of-war constructed in Germi

vards. Take the case of one of our own “Dreadnougkﬁ&’

5 | Even before the keel is laid underwriters-are at the very it
The dreadndught controversy revolving around the ques- -

ception of the insurance supplied, as customary, with the

| fullest information necessary for the comprehensive wordif§

of the policies. Thus they are not only able to QPP"““;
out of the completed value of, say, £1,750,000, the respectiv
amcunts allocated to the hull, machinery, armour and armé
ment of the battleship, but the dates of her launching,
trips and delivery to the Admiralty.

Two Different Insurance Procedures.

By this method, which is approved by the British aut“
ties and the Government contractors, underwriters’ risks h‘
crease in the same proportion as the construction progresses
the battleship is finished and reaches her com
value according to schedule. This policy was also pu
in the case of the three Brazilian “Dreadnoughts,” \'ahled'.
gether at five and a-half millions sterling, now under ¢
in the vards of Sir W. G. Armstrong, \\'hitwor!h‘

Now, with respedt
for instance, ¢
and also the “I¢
launched on e
quite the opposite course of insurance pr
was adopted. Instead of the completed values being voudr
safed at the commencement to build, the insurances were &
ranged on the instalment principle, so that underwriters Wei
only aware of the value of the respective ccmponent parts
the vessels current risks, these valee
being increased from time to time without being cumulative
As to such matters as tonnage, date of launch, size of guss;
whether the machinery is constructed on the turbine of ¥
ciprocating principle, or even the names of the vessels

until

structicn
Company, and Vickers Sons and Maxim.
to the German - “Dreadnoughts,” as,
“Posen,” ‘““‘Rheinland” and
vificible’’ armoured ¢ruiser *

20th instant,

“Nassau,”
Snn der Tann,”

which were actually
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THE NORTHEIN ASSUWCE CO., Lud.

M-MNo -n.-n—a.w-.w
Income and Funds, 1907.

LONDON &
LANCASHIRE

Port Arthur and Fort William GUARANTEEL
wmnmsnu.mmlleuﬂmwuerm 3 ACCIDENT COMPAN
For information, b ion and p dd ) '

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

with the
. B MoszxLY, Inspec. E. P, Pranson, Agt. lo-n.'m-.l—.hrm-‘..
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THE

Underwood Typewriter MOODY'S MA

is more generally used in Canada

thub.leld“h“ makes of Wﬁtm " Covers all phases of American and iagljan

s onpesg R SERIAL FEATURES NOW RUNNING IN MOODY'
United Typewriter Company, Ltd. Great “»?s.ff'?:...':"""“'t...”r

TORONTO
The Railways of Europe, by Chas

and all other Canadjan cities. former Counsel of the Nort
“ Bonds, their Various Types and Val
Lownhaupt,author of the book*‘1

Authorized Capital - - 81, 000.00 Articles on subjects of special interest
. lcnben recently published or soon to be

Subscribed Capital - - 575,000.00. are * The Canadian Northern Railwa

Deposited with Government 53,523.25 Pacific”, “The Duluth, South Shore & M
colonial Rnlny “Canada’s Railway C

int : Light & Power”, “The Railways of Mex
ominion Fire insurance uo. Special e to Prospecive Carad
g W
Selt Offics: 44 VICTORIA oTREST ||| 2 M "I N e l|u.m '
i
Manager—ROBT. F. MASSIE. TORONTO. | | M gas T Mpodre ’“‘*“" ey

To take advantage of this offer whxch cxptre tear
off the blank below, fill it out and send it m

MOODY'S MAG N!:
TORONTO PAPER MFG. CO. LTD. 35 Nassau St., New York City, U.S.A,

MILLS AT CORNWALL, ONT 3’?
We manofacture PAPER High and mediom grades. MOODY'S MAGAZINE, 35 Nassau St. 5!] W YORK.
Enclosed please find . mill send me

ENGINEG SIZED, TUS SIZED, AIR DRIND
wiiTs Awp coromzp WRITINGS, BONDS, LEDGERS without further charge Moody's Mlzum{ .ape year from
date and How Money is Made In S lnvulmnu

w. v &5 c BOOK, LITHO ENVELOPE axo COVERS
MadeinCansds : : : : 1 ForSalebyall Wholmalers [|| ] o Bekardt’s Naaual ot Canaaian

o N 1
.
e S T B AT ¥ I o B S A " . A 5 A s 5, 5 4V S P AR 72

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE |
& ACCIDENT INSURANCE CO. INVESTORS AND BROKERS EQUIR

wHO msuz sowps ror Ait POSITIONS OF TRUST &e VL 3
COMPLETE FINANCIAL STATIS | % I)l'.PAR T-
Write for particulars - MENT AND SERVICE A 3

J. E. ROBERTS, General Manager ||| | Complete Fmanclal‘l,ibrary

TORON |
ONTO ! including Railroads and Street lewq;&cumlm legal-
jzed for Conservative Investment, with éb‘ investment laws
of all the states. =

¢ It pays municipalities to have their ALL FR ﬁ E

With subscriptions to

announcements in the mper WMCh Tuz WeexkrLy Boxp Buver and Tue H’l*ﬂ:lu. CALENDAR
SUPPLEMENT,

rea arg pos-
Ches the l est number Of Subscription price (no other cost) Qm pct year

sible purchasers, not only in Canada or for $13 00 per year &
FINANCIAL DIARY AND FINANGIAIL lllSTORY

but all the financial centres of the OF THE UNITED STATES INE m-:u

world. That paper is Descriptive circular and sample rop\d AQ request
THE WEEKLY BOND BUYER

The Honetary Times 26 WEST BROADWAY ﬁw YORK
1 : _
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90,000

was estimated as the amount of
working capital necessary for the

GLADSTONE MINES

(No Pononal Liability) LIMITED

The Iu'ucnptlon list ‘1s open now
for a limited time: if $90,000 is
not received, all subscriptions
will be returned.

This is a mining venture of a high
order where everything possible is
done to ufeguard the shareholders.

CAPITAL - $1,000,000

Shares Par $1.00---Offered at 30c.

300,000 Shares on the MarKet

200,000 Shares in the Treasury

500 000 Shares for the Property
DIRECTORS

President, Major Arthur G. Penchen ; Vice-President, lohn B.
Kay; Sec- Treas ; Alexander Wnrde- Hon. L. Melvin Jones,
Col. J.1. Dav*cn. George Barron, Fred H. Ross, all of Toronto

For further informatior and Prospectus apply to

ALEXANDER WARDEN

| BROHKER
18 TORONTO ST.. -  TORONTO

the launching tikes place, no information is afforded in ad-
vance. This reticence has sometimes gone so far as to keep
underwriters in the dark as to actual date of the launching
until after the gvent.
there is’ no secrecy concerning our own Dreadnoughts, as

specifications ang divulged as completely as is considered con- |
sistent with the public interest, underwriters are scarcely any |

wiser than the than in the sfreet as to the value, much less
the fighting capacity, of the new German ‘““Dreadnoughts.”
Which Are Preferred by the Underwriters?

There is this to be said, that with regard to ships
under construction it is not always a material factor in con-

nection with instirance that full details should be given in ad- '
r . . . ® t
Underwtiters in this class of business are quite satis-

vance.
fied with the Ggrman conditions as they stand, and although
they prefer to be on risks of warships under construction in

British yards, it!is perhaps not too much to say that German -

men-of-war building, say, in the Vulcan yards stand second
only in their-favor. This view is borne out by the fact that
Lloyd’s would willingly take larger lines on German. ““Dread-
noughts” « That they ob-
tain any of thiq business at all is chiefly owing to the en-

than ithey get offered at present.

ormous values Being too large for the market on the other |

side of the North Sea to digest.

—_—

ACCIDENT UNDERWRITERS. 2

International Association Will Convene at Niagara Falls

Next Week—A Big Event.

A programme, unuwnlh full, will occupy the attention

their twenty-second annual convention in the Clifton House, |

Niagara Falls, Ont., next week. The session will extend
over four days, the 15th to 16th of July, inclusive.

| siving human life. :
| ° * - 9 Ed
| for these medals, excepting when the act of heroism is pes :
| formed by a person whose regular paid employment requin %

It will.be seen, therefore, that while |

The Minnesota Commissioner of Insurance, Mr. Har

/igan, is to make an address on “Standard Provisions
{ Health and Accident Policies;” and

Mr. Hooper, of New

York, on “The Automobile Hazard,” a subject of dw

increasing interest. Mr. De Leon, of the Casualty Co

of America,” has for his sub;ect “The Double Indem'n;gf
Clatse in Accident Policies.” Other subjects and their bé

turers are: ‘“The Department, the Company and the Pcopl.,""

by Hon. Arthur I. Vorys, of Ohio; ‘““Co-operation,” by Loﬁ:

H. Fibel, president Great Eastern Casualty and lndcmw-
Company; ‘“Facing the Sxtuauon »” by Actuary S. HCM.
Wolfe; “The Perils of Peace; A Safer America,” by D

! William H. Tolman, director Museum of Safety and Sanitas

| tion, New York.
' The McNeill Medals.

Beginning this year, the Interpational Association of Ac
cident Underwriters will annually  award three gold med

| (to cost $100 each) to three persons who perform acts of g
| able herbism, in the United States and Canada, resylting

All persons, male or female, are e ig

such an act in the line of duty. The awards are to be m

| at the annual conventions upon the recommendation of
| Executive Committee.
| by Tiffany. 7
| coration is the mythological representation of ;‘Perseus Savis

The medals have already been made
On the reverse side of this commemorative de

Andromeda from the Dragon,” and on the obverse a splendi
portrait of Mr. McNeill, with the inscription “George E.
Neill Medal.”

This year’s Medal Committee consists of G. Leonard
Neill, of Boston; Herbert Walker, of Toronto, and F.

| Dewey, of Detroit.
| Presentation to Heroes.

The three heroes selected for docoration this year

| in the cities of New York, Montreal, and Milwaukee.
presentation speeches will be made at the convention
| prominent citizens of those cities, and appropriate respe

made by prominent citizens of the same cities.. The real p
senfation of the medals to the recipients will- be made
at each of the cities where the heroes reside.

It is stated that this year’s banquet will be by far m¢
entertaining than any banquet ever given by the Associatio
while the Entertainment Committee proposes to make thi
vear’s meetings more interesting to the ladies who attend
anything ever given on any previous like occasion.

Unquestionably, it will be more largely attended than @
previous meeting of accident and health underwriters.

s %

—_ e.e>e

DEBENTURES AW&DED.

Halifax, N.8.—8$20,400, 4 per cent. debentures, to Messs

F. D. McCurdy & Company, Halifax. ! :

Swift Current, Sask.—$10,000, 6 per cent.,

e 4

10 instalment™

debentures to Messrs. Hawkey, Somerville & Company, Indiag®

Head, Sask. E
hclutoon, 8.D., 8ask.—350,000, 5 per cent.,

30 mstalm“’f"

debentures, to Messrs. HawLe\ Somerville & Company, !%S

dian Head, Sask. ‘ﬁ
South Vlnoouvor, B.C.—8150,000, 5 per cent., 4o-year &
| bentures, to Messrs. Wood, Gundy & Company, Toronto.

Saskatoon, 8.D., Sask.—850,000, 5 per cent., 30instal

. eures, to Messrs. Wood, Gundy & Company, Toronto 14

Wallace, Man.—8$20,000, 4 per cent. !clephone debcnllﬂ‘*
due 1929, guaranteed by the Province, to Messrs. W. A. \(&
Kenzie & Company, Toronto. ja

— - > —

Mr. F. C. T. O’Hara, Deputy Minister of Trade and

| Commerce for the Dominion, left yesterday for the purposes
of the Internatiopal Association of Accident Underwriters at | -

of inspecting the different trade agencies of the Old Countryss

o

Seven new post offices were opened in Moose Jaw distt'ﬁt_"

on July 1st, which is a practical demonstranén of the rap“'f
settlement being made this summer, i

g W G
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FIRE INSURANCE %

7.829.724

NET SU

5,467,353
14,797,077

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital . . - - $2,500,000 B
Assets, over - - = 3130384 82
Losses paid since otg-nhntion 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock and John Hoskin, K.C., LL.D. W. B. Meikle, - C.C. Foster, ™
Vice-Presidents General Manager  Secretary

GU ARD ASSURANCE COMPANY
LIMITED
: ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager  B. E. HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16- 18 Leader Lane, TORONTO

PRESIDENT

A. C. FRASER

VICE-PRESIDENT

S. L. HEAD

MANAGING DIRECTOR

P
L ' B ' {
S “ {2
y N

QUEEN ™ iaaa™"

WILLIAM MACKAY, Resident- Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

N A T e e

|

1

FIRE INSURANC

The London

Fire Insurance Co. ol ;,j' nada

1859 Our

RECORD OF GROWTH

L

mmu mc.

Head Office, 82-84 King St.,

HON. JOHN DRYDEN, D.

: tual

_;13909

1 mzomo
r&~‘!' d
rbﬂhl -
‘!

1879

Richmond & Drt

FIRE INSURANCE COM '

Head Office, Richmond, Que.
60,000 Dopodhd with the

The Compan Flﬂ'
which is nodwth.ml
risks written. lmhhﬂ.“.

Gunznat Acewts :—J. H. Ewart, Toronto,
o oha ity B Amwwe Ou Joba. |
oy R. mh.hbl.

Local Agents wanted in unrepresented di

J. C. McCAIG

un Ond
*‘ ., $250.000
: l*’&uﬂty

no foreign

'{i ."":z'm

FOUNDED 1825,

Law Union & Crown

TOTAL CASH ASSETS EXCEED - - <1

CAI.EDONIAN iNSURANCﬁ 1

The Oldest Scottish Fire Offibe. *

Head Office for Canada
LANSING LEWIS, Manager
‘MUNTZ & BEATTY,
Temple Bidg., Bay St;, TORONTO.

J. G

WATERLOO MUTUAL FIRE

Head OMu - WA
Total Assets 81st December, 1908, A

Policies in force in Western Ontario, over .

WM, SNIDER, President, GEORGE DIBBEL Vice-President.
FRANK HAIGHT, Manager. = T. L. nnsﬁ d, Mm.
'

W § -|t| 9600,000.00

Economlcal Fire Ins. _

CASH AND MUTUAL

Total Net Assets, $421,414.94. Amount 1
Government Deponit, 38

Galn in Asscts during 1908

John Feanell . H. w.H. a b
B bt S — By — Sea

¥

THE = l-ecnou.: 1875.
Mercantile Fire
All Policies oﬁumﬁw Fins Imsunawes

THE CENTRAL CANADA INSURA
HEAD OFFICE: B

A CENERAL FIRE II.'IAIGI
Fraxx O, Fowrzn, President;

Jos. Co-cu.l-.pt
thp.h.tunhmA.ud& d,
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BanKkers’ Safes . .

4

Vaults and Vault Doors

Fire-Proof Safes. .
Véults and Vault Doors

Illustration shows the Vault of the

NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which 'weighs
6} tons.

>
N

THE GOLDIE & McCCuULLOCH Co.,

ONTARIO, - -
QUEBEC AGENTS
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que.

GALT, . - -
WESTERN BRANCH

BUILDINC IN THE WEST.

Activity in the building situation extends all over West-
ern Canada, and this will be a big building year in the coun-
try’s ‘history. Lethbridge, the progressive city of Southern
Alberta, which is growing very rapidly, will see the erection
of two large modern blocks this year, the Sherlock Block to
cost $30,000, and the Arcade Block to cost $20,000. The
city will also do some improvement work, and will lay 20,000
yards of concrete sidewalks.

Saskatoon, the busy city of central Saskatchewan, is also
forging ahead this summer. Chief among the expenditures
considered is the proposed new collegiate institute at a cost
of $125,000. A new school in Nutana, the portion of the city
auross the river, | will be erected at a cost of $50,000. The
council of Saskatoon proposes to spend $36,000, for the ex-
tension of its power house, and $s5,000 for temporary- city
offices.
of up-to-dite road machinery.

In Brandon this summer $77,000 will be spent in the con-
struction «of sewers. Indian Head will see the erection of a
$20,000 Canadian Pacific depot.

————————
INDUSTRIAL BUREAU.
S——
Winnipeg, July 6th.

A most extensive advertising campaign is at present
being conducted by the Winnipeg Development and Indus-
trial Bureau, in the shape of millions of pieces of printed
matter on Winnipeg and Western Canada, which are being
turned out of the printing offices in the city. The pam-
phlets and other:jiterature issued by the bureau are in great
demand, and it is not hard to get it distributed.

Arrugements have been made for careful and thorough
distribution of this 1009 literature through the different rail-
road corporations|at Chicago, St. Louis, Detroit, Cincinnati,
New York, Buffalo, Philadelphia, Boston, Washington, To-
ronto, Montreal and Duluth. Chief among the circulars sup-

It is alsa intended to expend $10,000 in the purchase ,

LimiTED |

CANADA |
B.C. AGENTS f

Robt. Hamilton & Co.,Vancouver, B.C

, plied for distribution to these railroads is an attractive p

phlet that has been designated ‘‘ Travel via Wlnmm.
With an eye ever ready to facilitate the distribution of literss
ture, the bureau has prepared this pamphlet in such a fﬂ‘
that it can be easily handled by the railroads and readﬁ
digested by these .railroads’ patrons. It is printed on
slightly lighter paper than the material used in other dw"
tributing matter, and it is of a size easily folded to fit the
pocket. It is of sufficient briefness to appeal to the invests
ment seeker or pleasure hunting traveller,  yet lcnz!ll

| enough to give all the needed facts about Winnipeg and the

West in concise form. =

The bureau’s methods of compiling facts, and the able |
presentation of these statistics, together with the generosity
of Winnipeg’s business men in so magnificently assisting is
the growth of the prairie capital, has appealed to the Gow
ernments—Federal and Provincial—and through their emi-
gration offices in the United States and England, lxtenmﬂ 2
is constantly distributed for the bureau.

The trade and commerce department at Ottawa has also
asked for fifty thousand pieces of literature, which will be
issued from the commercial trade offices throughout the
British Isles. Many other outside agencies are taking a8
active interest in helping to advertise Winnipeg.

The announcement of the completion of the last of the
steel towers on the mammoth bridge of the Lethbridge
Macleod cut-off on the C.P.R., marks the termination of two
and a half years of strenuous work. Hitherto the C.P.R
has been obliged to make a wide detour in order to get int0
Lethbridge, and the new line will make a cut-off of five OF
six miles. The achievement of this important project, i
spite of almost insuperable obstacles, will be a unique
splendid advertisement both for the company and for West
ern Canada. Lethbridge being a mining centre, the freight
traffic from that point is exceedingly large, and an immensé
saving in time and expense will be brought about. The
bridge is the greatest steel structure in the world, and ha$
cost in the wvicinity of $1,500,000
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FIRE INSURANCE.

FIRB INSURANCB

A NAISMTTH. Presides. R M MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - -~ $308,300.00

Total Security to Policyholders $367, 044,20

The Occidental Fire
Insurance Co.

WAWANESA, MANITOBA |

| | Agencies in the

PAUL FIRE AND| m\mm:
INSURANCE COMPANY

Founded 1863. ST. PA utuuuon
Assots Over - - -4ll poNese
Policyholders’ Surplus Over 1,650,000

...I.‘::m.m..‘;"_:“.“s‘.‘m‘?é.:.‘ 4"1@&--)-:0-

myd

Ccunm!l’m).mhn& 3

DAL‘& PANY, Coristine Buildiag, ‘M Agents ftor
W. E. FUDGER, n-.s«.lm'rmo—uﬂm#md

Ontario. ;
ANDREW M. JACK & SON, 60 Hollis Su‘ ¥ ‘Ns. General
Province of Nova Scotia, <
WH & CALKIN, ull’fhuWiln-Suus NI General

for Proviace of New ¥
CHRJSTENSEN & GOODWIN, o Bes Sansome S* ’M Cal.,
General tor Province Col g |
of MANITOBA, l . LAL.‘.TA.

ST.

BRITISH AMERICA|

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS
W R,

BROCK.
HON, GEO, A. COX, President JOHN HOSKIN, K.C, L L.D.
Vice- Premden

lOl‘l' BICKERDIKE, M. P.
Cox

D.I.HAN

ALEX LAIRD ERR -
Z. A. LASH, K. C. IR. HENRY M.

B. l. WOOoD

W. B, MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,046,924.17

Losses pald since organization - $32,690,162,01

ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Casada Branch : Corner St James and McGill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residgnce, Main 1145

UNION

NORWICH UNION

FIRE INSURANCE SOCIETY
LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA"
Norwich Union Building, Toronto

A. H. RODGERS,

JOHN B. LAIDLAW,
Branch Secretary.

Manager.

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

He‘d O“i“t Cd‘m. M‘.o

“A Company that gives Absolute Protection.”

3 -'onﬁm!o&o&.thT PA » ,
Canadian Marine ill

DALE & COMPANY, m.‘“ o

13
o B b

| The Acadia Fire Insuran

|| Capital Subscribed

nce Company
OF HALIFAX, m;::
ESTABLISHED A D. i8¢ " MADE NADA "
ek ,000.00

o i i

71.210 22

Manitoba. Alberta
THOS, BRUCE, Resident Manager, :
Br. Columbia—CORBET & DONALD,Genersl

Toronto m—l‘-l‘n_r.m“ m. R

+.

wm BLC,
IUllLbS &

.w
ATLAS A§‘S}‘I'l.l‘ E co.,

OF LONDON, ‘NG‘; &n
Subscribed Capital - - IM
To Sy P S ST R

The Compan -uh:’ inc bave ever bees:
Ca-nnamn," rbcr:::wc?pudsdl.

they burn.

North- West c 1
317 Nanton Bidg., Cor.

Toronto Department; SMITH & MACKENZIE, |
24 Torosito Street, Ta“ ¥

Fim British Fire Oﬁce Esublubed in

Phoenix Assurance ﬁmuany

Limited, of LONDON, tli
(m 178D
with which is i

ncorporsed
- THE PELIGAN & BRITISH [MPIIIE Uﬂ Ilme

HEAD OFHCB FOR CANJC’DA

100 St. Francols Xavier St. - MONTREAL
| PATERSON & SON, Chief Agess

o 44 e e,

INCLI-AERICIN IRE. NSURINGE EOMPHNY

H. H. BECK, Manag:
APPLICATIONS FOR Ac:Ncu‘sngom

THE PROVINCE OF ONTARIO INVITED
TORONTO, - ©i-85 :
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High Speed Vertical Engines

OF THE ENGLISH ENCLOSED TYPE, WITH PRES-
SURE OILING SYSTEM INSTALLED BY US AT THE

TORONTO

TRADERS BANK,

ROBB ENGINEERING CO., Limited

AMHERST, N. S.

DISTRICT

Bank Building.
OFFICES 1

« oronto,

Calgary Block, Calgary, J.

( y09 Power Buildieg, Montreal, WATSON JACK,

W oy ] ¥ FORTER, Mana

Union Bank Building, Winn - A anager.
ey N -~ monn. Manager,

Volume 43..
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TIMES

THE BIC STAND.

Did you ever stop to think how
many people the big Grand Stand ¢
the Canadian National Exhibition, Te
ronto, holds? Sixteén thousand four
hundred. It would seat every man, wos
man and child in the city of Guelply
and leave enough vacant chairs fop
all the visitors from Elora or Fergus whe
might happen along. And when you
| realize that thp amusement centres of
[ the world are raked annually for attrag
ftinns to ﬁll this biggest Grand Stand og
ithe continent, nightly, you realize why
| August 28th to September 13th are the
| dates on, which Canadjans can see m
?ythings and get more for their money
:rhd'. any other holiday of this season.

| G
! i

BIC MANUFACTURERS' DISPLAY.

| The display in the Manufacturers®
Building at the Canadian National Ege
fhnbitinn this year promises to eclipai
| anything seen there befordt
Every inch of space in the big build
ing, which covers two acres of ground
was applied for three months befe
the opening of the Fair, and as mom
| applications are pouring in every
tthe Management have been able
| select exhibitors who put in an al
| tive display. There better " |
{dence of the growing popularity of #
" S !Cana&han National tha.n the an.xiety
{the manufacturers to display their w
lthCl’e.

ever s

is no

CHEAP. POWER IN ABUNDANCE.

AFrom Our Own Correspondent.)
Vancouver, July 6th.
The consummation of the agreement between the B. C.

Electric Railway Company and the city of Victoria, B.C.,
will give an abundance of cheap power to the capital of Brit-

ish Columbia; with all the industrial and commercial advan- |

tages which make this possible. The matter has been be-
fore the City} Council for about three months, and now
approval of it has been expressed, with the result that the
enterprise wijl be proceeded with by the company at once.
It means thaf power on the Jordan River will be developed.
This river is fifty miles from Victoria, and transmission lines
will, of cours¢, be installed, the expenditure to involve about

a million and a half dollars. The main point of the agree

ment is that the city undertakes not to enter into competition |

with the B.C
electrical eneggy, and in return the company agrees to sub-
stantially redyce the light and power rates, besides spending
$£250,000 in e€xtensions to its

railway, power and lighting

systems in Victoria

The inveytment of this company in British Columbia s
and profitable, at
Lake Buntzen, ten miles from Vancouver. from which is sup-

very *large It has its main power works

plied the lighting and car systems of Vancouver and New |

Westminster, together with interurban and suburban lines of
electric railwgy. The Van-
couver Islnnd; which are centred around Victoria will mean
considerable for that city and district, and will make
capital more df a centre than ever for the developing of Van-
couver Island. a

extension of its operations on

Electric Railway Company in the production of

the |

|

MININC ' IN BRITISH COLUMBIA.

(From Our Own Correspondent.)

Vancouver, July 6th.

Mining in British Columbia seldom appeared more favor
able, and it looks as if considerable money will be invested i
«hat industry this year. A gratifying feature of this activity
1s that it is not confined to any particular part of the pros
vince, but is marked in the Kootenay and up-coast districts:
The Portland Canal section is attracting the attention of
capitalists, and some exceedingly promising reports have

| come from there.

The annual report of the Provincial Minister of Mines,
just issued for 1908, shows the ‘total value of ore to have been
$23,851,277. This is less than for either of the two years
previous, and this is because of the low market values fof
metals that prevailed last year. The fact remains that i
1908 the tonnage of ore mined in British Columbia was$

| greater than in any other year, and what is more the average

assay was also larger.

A proposed venture is to be located on Graham Island:
On July 1st there arrived at Vancouver a party of United
States millionaifes who had been in the north inspecting #
coal mining proposition, and if certain concessions can be
secured from the Provincial Government, a very large amoust
of money will be spent in this and subsidiary interests.
Among those in the party were Messrs. H. C. Phipps, New
York: George E. Gordon, New York: Malcolm G. Chaseé
Providence, R.I.; Howard Phipps, Westbury, N.Y.; D. T
Moore, Westbury, and John S. Phipps, Westbury. They were

| the guests of Mr. James A. Moore, of Seattle, who is largelf
l interested in coal and iron properties on the coast. b
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LIFE INSURANQ

CONFEDERATION [IFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esea.
Directors
WM. WNH
MOW. JAS  YOUNG
JONN MACDONALD, Esq.
GCAWTHRA MULOCK, Esq.
J. K. MACDONALD,
Managing Director

E. B OSLER, Esq., M.P.
D. R. WILKIE Esq.

NORDHEIMER, Esq.
:.lﬂlll JUKES me:m, Esq., M.D.

W. C. MACDONALD,
Secretary and Actuary.

POLICIES ISSUED ON ALL APPROVED PLANS

-

RECORD FOR |1908

$6,045,738 GAIN IN

. 96,045,738

BUSINESS IN FORCE
IN-CANADA, |

Fifty per cent. greater increase in Canadiiin: Bisiness than any
other Company —Canadian, English or j. The strongest
possible evidence that Policyholders are with their
Policies.

Premium rates. with or without pmﬁn.
Comumn charge, while profits to
higher, expenses { e
interest earnings the highest. LY |
Ask our Agents for Annual Report and

on guard minut the anonymous lettexr 8i
l. d thc blach ili mmahsn

THE GREAT-WEST LIFE ASS
Head Office, - yi

Branch Offices—Toronto, Montreal, H-liﬁj.l
lottetown, Vancouver, an r

4

Jower than other
are much
lowest and

1908, and be
butor and his
wdonot

L'E COMPANY,
!lfte.

n, N.B. Char
| Fargo, N.D.

Rl

.A.

THE HOME LIFE
2 Association of Camada

Home Life Bullding, TORONTO
Capltal and Assets, $1.400.000

Reliable Agents wanted

Salidead

HON. J. R. STRATTON, President
] K. McCUTCHEON,

M sog Di

A. J. WALKER, A.CA, Secretary

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: -6 VICTORIA ST.. TORONTO
Esvasusnen 1889
Insurance hlono
Assets

l MARSHALL, Gen'l Manager,

The Continental Life Insurance Company
Capital $1,000,000. Head 0ffice, TORONTO
HON JOHN DlleN: Pres. " CHAS. H. FULLER, Sec'y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission.
Apply G. B. WOODS, Managing Director

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in
Ghe CEMENT and CONCRETE
=R EVIEW

One Dollar yearly.

6
2 Church Street, - - - Toronto

t. any one of
1 e insurance in

‘“The Woman in t

<[/ / /’J/,‘
/////// Wy
OF CANADA
gives, and it is, therefore, the duky" should be the
pleasure of | ‘

“THE MAN IN THE

to whom she has a right to look for

sure his life while yet in good healthi, for her beneﬁt
when his strong arm and active b Qull have been
stilled in death! L

HEAD OFFICE, WATE)

The Federal 'I.lfe | rance

HEAD OFFICE: HAMILT

Capital and Assets - - "J“m
Total Asursnces in force - - ’m
Paid 10 Policyholdens m 1908, - *-1

- CANADA.

At 313! Deccmber L
SURPLUS over all hsbilma. nnd C.pldl
Hm 8§ and 3 per cent, Standard . .3,.“,”8.“
SURPLUS oovemmm ﬂAﬂDAﬂo ., ll‘."l-’l
. l.“’,“l
ho.sn.uo.u

Write to Head Office, Montreal, for Leaflet e “Prm,«o- and

Progressive.”

SUN LIFE POLICIES ARE wv

LIMITED, OF LONDON, ' ; N
FIRE, LITE, MARINE, A
Capital Fully Sabscribed §14.750,000 w.v'
‘I’mlAuullmm
exceeds 21.250,000 Tml

Head Office Canadian Brasch. 91 Notre
Jas. McGregor Mgr. Toronto Office, #8 1
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, NEW INCORPORATIONS.

The head| office of éach company is situate in the town,
city, or provipce mentioned at the beginning of each para-
graph. The persans named are provisional directors.

Raymond, Alta.—Hub Company.

Prescott, Ont.—Prescott and Ogdensburg Ferry Com-
pany, $50,000,

Hanover, Ont.—Spiesz Furniture Company, $60,000. H.
Spiesz, J. ]J. Spiesz, G. Boettger.

Bowmanvlile, Ont.—Bowman, Limited, $30,000. J. Mec-
Murtry, J. H.i H. Jury, F. H. Mason.

. Dauphin, Man.—Dauphin Tennis Company, $400.
Arnett, E. J. Bawden, D. H. Downie.

Teeswater, Ont.—Culross and Teeswater Cemetery Com-
pany. T. Aliison, W. Little, J. McLean.

Caigary, ﬂiMh--Cummings Grain Company, $150,000.
W. K. Chandler, E. Lockington, H. Phillipps.

Sault § Marie, Ont._Manitous Land Company, $100,~

“000. P. T. Rbwland, A. W. Rowland, Mrs. A. W. Rowland.
Forest, . Fxhibition and Pleasure Park Company of
Forest, 853, R. F. Scott, H. B. Stoddart, J. J. H. Maylor.
Walkerville, Ont.— Western Liquor Company, $40,000. S.
A. Griggs, E| Radford, E. W. Bauslaugh. Empire Refining
Company, $290,000. A. Leslie, W. Woollatt, J. H. Coburn.
Quebes, /Que.—Terra Nova Mines, $200,000. M. 1.
O’Brien, Reijfrew; A. E. Doucet, J. Bartlett, Quebec.
Thomas Comgany, $145,000. W. H. Brown, W. D. McCaghey.
Brantf. Ont.—Union Realty Company, $s0,000. J. H.
Ham, J. H. Minshall, M. F. Muir. Brantford Emery Wheel
Company, $49,000. R. Thatcher, A. E. Petty, W. T. Hen-
derson. )
Ottawa, Ont.—Diamond Clenser, 8$50,000. J. F. Mackey,
Toronto: A. . Mackey, P. P. Leonard, Ottawa, Ottawa
Gow Ganda Mining Company, $s00,000. D. E. Johnson,
R. Wasson, G| P. Matthewman.

British Col fa.—British Columbia Academy of Science.
British Columbia Thoroughbred Association, $25,000. Inter-
national Lumber Company, $150,000. Northland Timber
Company, $140,000. North Vancouver City Ferries, $250,-
o0o. Red Cliff Mining Company, $1,500,000. Royal City
Navigation Company, $25,000. Sunset Ranching Company,
$20,000. Washington & Vancouver Island Development Co.,
$500,000. Wcttm*instcr Mill. Co., $30,000.

Winnipeg..- Canadian May-Oatway Fire Alarms, $100,-

W. A. Black, M. Bull, J. A. Miller. British Empire
A. P. Stuart, E.S. Jaques, G. R.
L. S. Starr, T. G. Russell,

000.
grain Company, $500,000.
~Crowe. System Store, $40,000.
J. E. Thomasi Western Book Concern, $10,000.
Younig, A. Doyle, C. A. Crawley. Western Coffee Company,
$200080. G. J| Ellice, E. M. Kapstein, F. W. MacWha.
‘Oddfellows Temple Association, $80,000. C. L. Charrest, J.
Thomson, W. R. Talbot. Northern Foundry & Machine Co.,
$100,000. J. W. deC. O’Grady, H. A. Burbidge, F. M. Bur-
« bidge.
Toronto.—Medera Company, $5,000,000.
W. Bain, R. Gpwans, H. Chambers. Ornamental Galvanized
Iron Manufacturing  Company, $s50,000. A. G. Clark, C.
Washington, C. E. Ormsby: Ontario Silver-Fields, $1,000,-
ooo. F. H. Mason, B. A. Schoerke, F. R. Shantz. Gow
Ganda Mine ﬂmdurers. 81000000 G. A. White, G. A
Pownall, 'J. H| McDjarmid. Invincible Renovator Manufac-
turing Company, $100,000. D. G. M. Galbraith, V. P.
Smyth, H. Wiljon. Montreal-James Mines of Ontario, 840,-
ooo. F. Watts{ J. L. Galloway, F. H. Lytle. Toronto Golf
Club. C. Coskshutt, D. R. Wilkie, A. H. Campbell Im-
perial erellerr Company, $40,000. J. T. Loftus, J. H.
Hoffman, J. A.{Mine.
Montreal.—Edwin Crabtree & Sons, $199,000. D. Crab-
_tree, K. Crabtgee, Joliette; W. Crabtree, Crabtree Mills.
Electrical Flous Patents Company, $s00,000. R. O. Mc-
Murtry, R. C.| McMichael, F. G. Bush. Berliner Gramo-
* phone Company, $10,000. R. T. Heneker, A. H. Duff, W. S.
Johnson. Atlantic Oil Syndicate, $100,000. Federated Press,
$20,000. T. A| Tod, R. Duckett, L. A. Gosselin. Blaugas |
Company of Capada, $5,000,000. J. A. Jacobs, S. W. ]acdbs.‘

Ww.

R. |

J. S. Lovell, |
| 81,000 per lot on inside property., Should a lessee at the

A FRIENDLY ¢
CIGARETTE—

making friends wherever it goes
__YILDIZ MAGNUMS Cigarette. *
This brand is the very finest” |
quality Egyptian Cigarette— &
large size.

Try §
YILDIZ MAGNUMS:

Plain Cork or Geld Tips

25 cents per box of ten
all progressive tobacce

A. R. Hall. Memphremagog Navigation Company, $1¢
E. G. Penny, E. G. T. Penny, A. G. Macpherson. Ricl
Ice Company, $s0,000. L. Mendelovitch, B. Lefebvre, ¥
Lovett. - Jones Brothers, of Montreal, $20,000. G. Zryd, __
St. Germain, J. W. Blair. Canadian Fram Produce
pany, $150,000. A. Latour, B. Bedard, G. Lussier. St. La
rence Knitting Company, $45,000. J. E. Champagne, l. L
Senecal, J. E. Champagne. Erne Shipping Company, $3
o0o. C. A. McCollough, New York; G. 1. Dewar, Otta
W. A. Taft, Arlington, Mass. Black Lake Consolid:
Asbestos Company, 8$4,000,000. E. Languedoc, E.
Parkins, R. A. E. Greenshields. King Edward Park
pany, $1,000,000. J. Gravel, E. C. Saint-Amour, L. A.
lon, J. W. Blanchet.

i

e
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PRINCE RUPERT WATERFRONT.

Vancouver, June 29th. &

Waterfront property at Prince Rupert, owned by the Pl
‘vincial Government of British Columbia, is to be leased 18
a period of five years, the leaseholds to be put up by auct ,
The sale will be held as soon as possible, and while the
is not yet announced it will be in the neighborhood. of

Yhan® rl

1st. The lessees will be required to erect within a year
wharf on the waterfront lots to cost not less than $2,000
lot, and to put warehouses and other such improvements @

of his terin not desire to renew the lease, the value of B
improvements will be refunded. C. D. Rand, of Vanco ‘
who had the recent sale in hand for the Government and
Grand Trunk Pacific, is now arranging for this sale.

RN o0 bt e S i

- e
WESTERN CROWTH.

According to an estimate prepared by the Census Bureas,
the population of the prairie provinces, which was only 800
o000 in 1906, has increased to 1,100,000 within the past three
years, /
The estimate is as follows :

Estimates.
May 1, 1000
484,519
340,645
273,412

p—-

1,107,576

Census.
June, 1906.
Manitoba . .
Saskatchewan . .
Alberta .

» Total . .
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'A RECORD.

Since its inception, the Canada Life has paid or ¢cred
to Policyholders $9,500,000.00 more than they paid in. |

continuous efficient management of the Company’s affair I

For information as to New Insurance or Agencyf
_tracts, address A

Ai
.

Canada Life Assurance

PORTAGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
openings for the manufacture of farm implements and
machinery, matches, soap, pickles, cereal products,
canned vegetables, a tannery, shoe factory, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system, includ-
ing a first-class Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For Information write to,

; H. R. Macdonaid, Publicity Commissioner.

A TRIP TO THE WEST INDIES LR
The “P. & B.” steamers sailing from Halifax every :
twelfth day for Bermuda, the British West Indies and Demerara, ITs "“l.l" i
are all very superior ones. The trip occupies about thirty-eight l’..':'
days, and is a delightful cruise from the start to the finish. .
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,
A We carry in stock and manufacture

- . all kinds of Malleable, | Steel and
Forged Chains for elevafirig,.
99 Bank Ads veying, screening, crulhhrf:f
transmission, etc., etc. | | H
That Bring Business 05 hl
vmarastmegesmies ||l The Waterous Engine Works Co.,

theycarry a message—and an invitation from your bank.
The price of the series is $8. Write . The Limited

series will come to you at once, on —to be };‘n,
returned at our expense if not satisfactory. BRANTFORD, CM”A

~_H. B. CRADDICK,
Editor Dept. of * BANK ADVERTISING,”

THE COMMERCIAL WEST, Kindty mention ** Menstary Theen */| when writing %

o

-
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THE ROYAL-VICTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good
Terms. .

Apply to

_DAVID BURKE

LONDON &
LANCASHIRE

rIBE

THE LONDON  ASSURANCE

Eszasuisuzp A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Street East,

|
|
|
|

Toronto ts
S. Bruce Harman, 19 W

PHENIX..-

Insurance Com y
Of BrookKlyn, N.Y.
WOOD & KIRKPATRICK, Agests

PTORONTO ;

Authorized Capital, $1,000,000
Subscribed 917,000
Paid up

A strong financial
institution rapidly
taking a place in
the forefront of
the younger

430,000

all claims, Do

You want to make

money? If you have

_con in your

ability to write up insur-

* ance we can give you a

liberal tract, Our special
policies are very attractive,

JOHN MILNE, W, M.GOVENLOCK,
Mgr. Dir. Secretary.

Head Office, Threadasedle St, London,Eng.

| | CanadianBranch—15 Wellington St. K., Toronto,Ont

|| IRISH & MAULSON, T

THE STANDARD LIFE

Asssrance Company of Edinburgh.
Established 1825
Nead Office for Canada, MONTREAL, Que.

and Govt. Trustees, over. ...
Apply for full particulars.

CHARLES HUNTER, Chief Agent Ont.

SUN FIRE

INSURANCE OFFICE

THE OLDEST INSURANCE
COMPANY IN THE WORLD.

N N -
R i R

TORONTO AGENTS
HIGINBOTHAM & LYON, Tdvm M, 488,
elephones M. 6966 & 6967

Manager

Agents Wanted In all Unrepresented
Districts.

Insurance Company of
North America

1794 '“. $

PHILADELPHIA

Losses Paid Sinoe

Organtzation, over $140,000,000.00

ROBERT HA N & Moatresa!
G—-rd'm- !u’&u-'.‘.. <

NORTH AMERIGAN lf

ASSURANCE COMPAN
Solid as the Continent i

Presidest: JOHN L. BLAIKIE
Vice Presid’s: E. GURNEY, J.K. O

Man. Dir: L. GOLDMAN. ALLA. F.CA
Secretary: W.B. TAYLOR, I.A.._ B,

Ghlm . - 31,

Net Surplus . -

5 ¢

One or two good openings for men 2

character and ability. For particulass
write to $

T. G. McCONKEY,
Sapt. of Agencies. g

Home Office -

THE
Assurance Company i
HEAD OFFICE, WATERLOO, ONT:

THOS. HILLIARD Pam & Man. DB

J. B. HALL, a.t Avva s, -+ SucaETASt
P. H. ROOS 1 xzasURSS

FRED HALSTEAD - Souer. or _.

SURPLUS - . . § 26650081

ASSETS . . . Sl.ﬂﬂ.m




