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MONTREAL. FRIDAY, NOV. 9, 1906.

M. S. FOLEY,
Eairor and Proprietor.

Meclintyre Son & Co.

Limited
MONTREAL |

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse=Power

Mad -
tric Co., of Toronto.

by the Canadian General Klee-

Has been in use only about three
months.
Will be sold considerably under mar-

ket price,
Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

FOR SELEB

A Wire Stitching Machine

VERY CHEAP.
Address:

'« MOURNAL OF COMMERCE,”
132 St. James St.,
MONTREHBRL. /

STANDARD

OF THE

* WORLD *

80LD BY ALL LEADING WHOLESALB
HOUSES.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR
Clothing, Felting, Flannels
and Hatting.

——e

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896.

<% g Kty

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta. 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa. '

Distinctive )@;@5( Qualities
OoF /

North Star, Crescent

and Pear]l Batting

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. Sames and McGill Sts., MONTREAL.

T. L. MORRISEY, - Resident Manager.

Purity
Brightness
Loftiness

No Dead Stock. oily threads ner
miserable yellow £llings of short
staple. Not even in lowest grades.

es—Three prices and far

the best for the price

RJ‘J'I‘AIL‘ Merchants who wish to
keep abreast of the times and
have a continued and rel’able guide to
the leading markets should subseribe to
The Canadian Commerce.
The Market Reports in the Journal are
unejqualled  lor comprehensi eness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Pubiishel EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Journal of

Address,

CANADIAN JOURNAL or COMMERCE,
Montreal.
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THE CHARTERED BANKS.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-IIALF PER
CENT. upon the paid up Capital Stock
of this Institution has heen declared for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this City, and at its Branches, on and
atter S\TURDAY. the FIRST DAY ol
DECEMBIER next/ to Sharcholders of re-
cord of 14th November.

The Annual Ceneral Meoeting of the
Shareholders will he hell at the Bauk-
ing Ilouse of thie Ins.itution on Monday,
the Third day of December next.

The chair to be taken at NOON.

By order of the Board,

S. CLOUSTON,

ieneral Manager.

Montreal, 16th October. 1906

The \/Nestern Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized.. $1,000,000
Capital Subscribed.. 530,000
Capital i 550,000
Rest Account.. oini mis: irm ieta fimie 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. G - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
n-l.l:'wed. Collections solicited and promptly

e.
Oorrespondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland

Bank of British North America

Established in 1886.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . . £440,000 stg.

Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, W. 8. Goldby,

Secretary. Ma
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, . J. B. Kendall,
H. R. Farrer, F. Lubbock,
R. H. Glyn, George D. Whatman.
C. W. Tomkinson.
Heub Oftice in Canada, st James St , Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON,  Inspector.
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch.
Alexander, Man, Halifax, N.S. Ottawa, Ont.
Ashcroft, B.C. Hamilton, Ont. Qucbec, P.Q.
Battleford, Sask. ** Barton St. Reston, Man.
Belmont, Man. ‘ Victorla Ave. Rossland, B.C.
Bobcaygeon, Ont. Hedley,B.C. Rosthern, Sask.
Brandon, Man. , Kaslo, B.C. St. John, N.B.
Brantford, Ont. / Kingston, unt.  ** Union St.
Calgary, Alta. Levis, P.Q. Toronto, Ont.
Campbellford, On London, Ont. ‘ King St.
Darhingtord, Man ' Market Sq. Toronto Junc.
Daviason, Sask. longueuil, P.Q. Trail, B.C.
Dawson, Yuk. DigMidland, Ont. Vancouver, l},C.
Duck Lake, Sitsh. Montrear, .Q.  Victoria, B.C.
Duncans, B.C. © =t Cathe: Weston, Ont.
Estevan, sask rine st Winnipeg, Man.

; Fenelon balls, OnN Battlerord, . Yorlkton, Sask.

I'redericton, N.B. N'h Vancouver, B
Greenwood, B.C. Oak River, Man.
LKAFLS UN SOULH AFRICA /AND WEST
INDIES MAY BE OBUAINED Al THE
BANK'S BRANCHES.
AGENCIES IN I'lIE UNITED STATES, ETC.:
New York (32 Wall St.)—H. M. J. McMichael
and . 1. Oliver.

San francisco 120 Sansenie Sircet)--J.C.Welsh
and A. s. Treland Agculs.

Chicago-—-Merchants Loan & Trust Co.
London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bauk of Ire-
land, Limited, and branches: National Bank,
Limited, and branches. Au lia—Union Bank
of Australia, Ltd. New Zeuland—Union Rank
of Australia, Ltd. India, China und Japan
Mercaatile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Cred\* Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers availuble
in al! parts of the world.

Agents in Canada for Colonia’ ik,
and West Indies.

London.

/ - ~
Royal Bank of Canada
CAPITAL PAID-UP .. $3,700,000
RESERVE FUND.. 4.200,000
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., President.
Thomas Ritchie, Esq., - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq.. James Redmond, 'Esq.
oW, Thompson, Esqg
Chief Exccutive Otfice, Montreal, P.Q.
E. L. Pease, General Manager
W. B. Torrance, Supt. of Branches
. E Neill, ¢ hicfInspector.
Ambherst, N.S. Nelson, B.C.
Antigonish, N.S., New Westniinster, B C.
Arthur, Ont Newcastle. N.B
Bathurst, N.B., Niaugara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Charlottetown, P.E.L.,, Ottawa. Bank St.
Chilliwack, B.C., oxtford, N.S.
Chippanwa, Ont, Pembroke, Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Port tHawke«
Dalhousie, N.B. Rexton, N E.
Dorchester, N B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St John, N.B.
Grand Forks, B.C. Do. North End.
Guelph, Ont. St. John's, Nfin
Guysboro, N.S. St. Paul (Montreal), Q.
Malifax. N.§ Shubenacadie, N.».
Hanover. Ont. Summerside, P.E.I.,
Kensington, P.E L Sydney, C.B.
1 adner, R.C. Toronto,
Lauder, Man. Truro, N.S.
Londonderry, N.S. Vancouver, B.C.,
l.ouishurg, C.B. ‘ East End.
Lunenburg, N.S. ““ Granville St.
Maitland, N.S. Vernon, B,C.
Moncton, N.B., Victoria, B.C.
Afontreal, Que., Westmount, P.Q
Vfantreal West End, Westmount
Montreal Annex Victoria Ave.
Moose Jaw, Sask. Wevmouth, N.S.
Mount Pleasant, B.C Winnipeg.
Nanaimo. B.C. Whoodstock. N.B

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; Cardenas, Cuba; Mat-
anzas, Cuba; New York, N Y.

- _CORRESPONDENTS -

Great Britain, Bank of Scotland: France,
Credit Lyonnais: Germany, Deutsche Bank: Dres-
dner Bank: Spain, Credit Lyonnais; Chima and
Japan. Hong Kong & Shanghai Banking Corpora-
tion: New York, Chase National Bank; First Na-
tional Bank; Rlair & Co : Roston. National Shaw.
mut Bank: Chicago Tlinois Trust and Savings
Bank. San Francisco “irst Natfonal Rank

THE mOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.
CAPITAL PAID-UP. .. $3,000,000
RESERVE FUND 3,000,000
BOARD OF DIRECTORS.
Wm. Molson Macpherson.. .. ..President.
S. H. Ewing .. .. . ..Vice-President,
W. H. Ramsay, J, P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C, Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. eof
Branches; W, H. Draper, Inspector.
W. W, L. Chipman, J. H. Campbell, Asst.
Inspectors.

LIST OF BRANCHES:
ON i Aklo - Continued.

Caigary. Ridgetown.

Edmonton. Simcoe
BRITISH COLUMBIA. Smith's Falls.

Revelstoke. St. Marys,

Vancouver. SY. ‘Thomas.

‘“ East End Branch.
Toronto.

* Queen St, West Br.
Toronto Junction:

Amhorstburg. *“ Dundas Street.

Aylmer. “ Stock Yards Branch.

Brockville. Trenton.

Chesterville, Wales.

Clinton. Waterloo.

Drumbo. Woodstock.

Dutton. QUEBEC.

Exeter. Arthabaska,

Frankiord. Chicoutimi.

Hamilton. Fraserville & Riv. du

* Market Br. Drummondville.

Hensall. Loup-Station.

Highgate. Knowlton.

Iroquois. Montreal.

Kingsville, *“ St. James Street,

London. ‘“ Market and

Lucknow. Harbor Branch.

Mcaford. ‘“ St. Henri Branch.

Merlin ‘“ St. Catherine St. Be

Morrishurg, ‘“ Maisonneuve Branch.

Nor-h Williamsburg.  Quebec,

Norwich. Sorel.

Oftawa Ste. Flavie Statiop

Owen Sound Ste. Therese de

PPort Arthur. Blainville, Que.

Victoriaville,
ACENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Pari's Bank, Ltd., Ireland—
Munster and Leinster Bank., Ltd. Australia and
New Zealand—The Union Bunk of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all pmits of the Dominiom
and returns promptly remiited at lowest rates of
exchange.  Commercial Letter of Credit and
Travellers' Circu ar leiters issued, available fn
all parts of the world.

ALBERTA.

i

MANITOBA.
Winnipeg.

ONTAKRILO,
Alvinston.

THIZ BANK OF TORONTO.

DUNIDEND No. 101.

NOTICE is hereby given that a DIVI-
DEND of FIVE PER CENT. for the
current halt-vear. bemg af the rate ot
TEN PER CENT. PER ANNUM, upon
the pawd-up Capital of the Bank. has
this day been declared. and that the
same will be payable at the Bank and its
Branches on and after Saturday, the
First Day of December next.

The TRANSIFER BOOKS will be closed
from the Sixteenth to the Thirtieth days
of November, hoth days inclusive.

THIE ANNUAL GENERAL MEET-
ING of shareholders will he held at the
Banking House of the Institution om
\Wednesday. the Ninth Day of January
next, the Chair to be taken at Noon.

D. COULSON,
General Manager.

The Bank of Toronto. Toronto.
24th October, 1906.

Automsatic Elevator
Wanted.

At Lewest Up-to-Date Figure.
3baft already prepared.
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THE CANADIAN BANK
OF COMMERCE.

Paid up Capital, - $10 000,000
Rest, - - - - - 4.500.000|

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President.
Robt. Kilgour, Esq., Vice-Pres.

Frederic Nicholls, Esq
J. W. Flavelle, Esq. Hon. Lyman M. Jones,
Matthew Leggat, Esq. H. D. Warren, Esq.
John Hoskin, K.C., B. E. Walker, Esq.
LL.D., Hen. W. C. Edwards.
A. Kingman, Esq. /

James Crathern, Esq.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass't. General Manager.

162 Branches in Canada, the U.S. and
England.

Montreal Office := F. H. Mathewson, Manager.
London, Eng., Office :=—5v Lombard st., E.C.
3. Cameron Alexander, Manager.

Nelv York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there isa bank or banker,

The Sovereign Bank
OF CANADA.

Incorporated by Dominion Parliament.

23 BRANCHES IN CANADA
Paid up Capital....$3.860,000

Reserve Fund and
U 1divided Profits

Total Assets
NEW YORK AGENCY:—25 PINE ST.

1,253,000

21,000,000

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will tind the Bank ready
to facilitate their transactions,
Exchange on the United States

Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits'of $1 0o RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE *“KED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Copital Subseribed .. .. ..$1,000,000.00
Total Assets, 31st Dec., 1900 2,272,000.83

T. H. PURDON, K.C, Pres. | NATH. MILLS, Mgr.

Union Bank
OF CANADA.

DIVIDEND  No. 80.

NOTICE is ll/el'cb_\' given that a DIVI-
DEND of THREE and ONE-HALEF PER
CENT. upon the pauld-up Capital Stock
of this Institution has been declared
tor the Current Half-Year, and that the
stme will be payable at the Bank and
its Branches, on and after SATURDAY,
the FTRST DAY OF DECEMBER NEXT.

LHE 1TRANSFER BOOKS  will be
closed from the sixteenth to the 30th
of November, both days inclusive.

By order of the Board,

G. H. BALFOUR,

reneral Manager.

Quebec. Oct, 24th, 1906.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 064,

NOTICE/ is hereby given that a divi-
dend at the rate of TWELVE PER
CENT. PER ANNUM upon the capital
stoek of this bank has been declared for
the QUARTER ending the 30th Novem-
ber next, and that the same will be pay-
able at the head office and branches on
and after SATURDAY, THE 1st DAY
OF DECEMBER NEXT. The transfer
books will he closed from the 20th to
the 30th November, both days inclusive.

By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, Oct. 24th, 1906.

THE CHARTERED BANKS.

Tur BANK OF OTTAWA

Capital authorized .. .. $3,000,700
Capital paid-up.. .. .. T . F2.014 4530
Rest & Undivided Profits.. .. $3,009,274
BOARD OF DIRECTORS.
GEORGE HAY, DPresident,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. PFraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
Gcorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock: W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents ‘in every banking town in
Canada, and throughout the world.

This Bank gives prompt attention to all
banking business emtrusted to it.
CORRESPONDENCE INVITED.

[raders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED ....$5,000,000
CAPITAL SUBSCRIBED . $4..50.000
CAPITAL PAID-UP .. $4,200,000
REST.... ..$1.250,000

BOARD OF DIRECTORS:
C. D. Warren, Eeq.,, .. .. .. Pre‘idenl..
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnstun, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq.. Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY, General Manager.
J. A. M. ALLEY, Inspector.
BRANCHES:
Hepworth,
Ingersoll,
Kenora
Kincnrdi?e,
Lakefield,
Leamington,
Massey,
Newcastle,
North Bay,
Norwich,
Orillia,
Otterville,
Owen Sound.
Paisley, Ont.
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rockwood,
Rodney. Windsor,
St. Mary’s, Winona,
Sault Ste. Marie. Winuipeg
Sarnia, Woodstock,
BANKERS: /
Great Britain—The National Bank of Scotlane
New York—The American Exchange Nat. Bank
Montreal—The Quehec Bank.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA .
$4,000,000
3,000,000,

Schomberg,
Springfield,
Stoney Creek.
Stratford,
Strathroy,
Sturgeon Falls
Sudbury,
Thamesford.
Tilsonburg,
Toronto,
Toronto, King &
Spadina.
Toronto, Queen
& Broadview.
Toronto, Avenue
Road,
Tottenham.
Waterdown
Webbwood

Arthur,
Aylmer,
Ayton,
Beeton,

Blind River,
Bridgeburg.
Burlington,
Calgary,
Cargill,
Clifford,
Drayton,
Datton.

East Toronto,
Elmira,
Elora,
Embro,
Fergus,
Glencoe,
Grand Vallev,
Guelph,
HWamilton.
Hamilton, East.

Capital Authorized, - -
Capital Paid-up,, - - -
Reserve Fund aud Undivided

Profits, 3,839,000
DIRECTORS :

E. B OSLER, M.P. - President.
WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L.A.

General Manager.

C. A. BOGERT, -

Branches and Agencies throughout Carada
and the United States.

Collections made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the

World.
A GENERAL BANKING BUSINESS

TRANSACTED.
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BANK OF HAMILTON

PAID-UP CAPITAL.. .. .. .. .. .. $ 2,600,000
RESERVE.. .. .. 2,500,000
TOTAL ASSEIS .. .. .. .. .. .. .. 29,000,500
Head Offi~e.. .. .. .. HAMILTON.
DIRECTORS: .
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mgr
Oyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. BRANCHES.
Alton, Grimsby,
Ancaster Ild;;urlwllle,
Hamilton—
ﬁg:,::g[u._ Barton St. Br.
Berlin, Deering Br.
Blyth, East End Br.
Brantford, West End Br.
Do. East End  Jarvis,
Branch. l.hllu\vel,
I.ucknow,
f)l;fﬁli’e" Midland,
Dundalk Milton,
Dundas, Milverton,
Dunnville, Mitchell,
Ethel, Moorefield,
Fordwich, Neustadt,
Georgetown, New Hamburg,
Gorrie, Niagara Falls,
Niagara Falls, S.
MANITOBA, ALBERIA, & SASKATJHEWAN.
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H'd, Sask. Roland, Man.
Brandon, Man. Kenton, Man. Saskatoon, S'k/
Carberry, Man. Killarney, Man. Snowflake, Man.
Carievale, Sask, La Riviere, Man Stonewall, Man.
Brandon, Man.  Manitou, Man. Swan Lake, Man.
Carman, Man. Mather, Man. Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Darlingford, Ma Miami, Man, Winnipeg, Man.
Edmonton, Alta. Minnedosa, Man. Winnipeg—
Elm Creek, Man, Moose Jaw, Sask. Grain Exchange
Francis, Sask. Morden, Man,
Gladstone, Mun. Mortlach, Sask.
BRITISH COLUMBIA.
Fernie, Kamloops, /Salnion Arm,
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Bank of England, Itd.
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International {rust Co.—Buffalo, Marine
National Bank.— Chicago, Continental Natjonal
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, National Bunk of
Commerce.—Philadelphia,  Merchants  National
Bank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

Orangeville,
Owen Sound,
Palmerston,

Port Elgin,

I’ort Rowan,
Princeton,
Ripley,

Simcoe,
Southampton,
Teeswater,
Toronto,
Tcronto—
College & Ossingt
Queen & Spadina,
Yonge & Gould,
Toronto June.
Wingham.
Wroxeter.

Vancouver, &

LL Banking Business entrusted to our
keeping receives the most careful
attention. - - -

o Eastern Iuwnships- bk

READ OFFICE ;
SHERBROOKE, QUE.
FIFTY-SEVEN Branches in CANADA
Correspondents in all parts of the world

Capital, - =~ ~ $3.000,000
Reserve, = = ~

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

MONTREAL MERCHANTS AND
MANUFACTURERS. /

Awn mngs, ‘Tents, Tarpauling, Flags, ete
THOS. SONNE,
193 COMMISSIONERS STREET.

Carpet Beating.
C1TY CARPET BEATING CO.
11 HBERMINE STREET.

THE

Dry Goods, Wholesale.

ALPHONSE RACINE & COMPANY,
340 and 342 ST. PAUL STREET.

1,600,000 Quebec:

BANQUE 1IY’HOCHETAGA.

NOTICE OF DIVIDEND.

NOTICE is hereby given that a divi-
dend of TWO PER CENT. (2 p.c.) equal
to Eight per cent. (8 p.c.) per annum,
on the paid-up capital stock of this in-
stitution, has been declared for the Quar-
ter ending the 30th or November next,
and that the same will be payable at the
Head Office of this Bank, or, at its
Branches, on and after the First Day of
December next, to the Shareholders on

record/ on the 16th of November.

The Annual General Meeting of the
Shareholders will take place at the Head
Office of the Bank. in Montreal, on Wed-
nesday, the 19th of December next, at
nogn,

By order of the Board,

M. J. A. PRENDERGAST,

Gieneral Manager.

La Banque Nationale.
HEAD OFFICE. QUEBEC.

Capital Authcrized.. ..
Capital paid up.... 1.500.000.00
Rest. ... 8% o B e 600.000.00
Undivided profits. ... 48,92(,.06

$2.000.000.00

BOARD OF DIRECTORS:
R. AUDETTE, s = ~
Hon. JUDGE A. (tHAUVEAU, -
Narcisse Rioux./ Victor Chateauvert, Naz. Fortier,
J. B. Laliberte. Victor Lemieux, . -
P. LAFRANCE, - -
N. LAVOIE, - - - <

President.
Vice-Pres,

Manager.
Insp ctor.

BRANCHES:

Plessisville
(Lower Town) St-Francois du
(St-Roch), Lac
(St-John St.) Deschaillons Joliette
Montreal: Levis L’Islet.
(St-James St.) St-Charles,BelleMurray Bay
St-Jean Montmagny Roberval
St-Hyacinthe Nicolet, Q. St-Casimir
Sherbrooke Ste-Anne de la St. Tite.
Coaticook Pocatiere Trois-Pis-
St-Bvariste Riviere-dut toles
Beauceville Loup Stn. Ottawa, Ont.
Ste-Marie, Fraserville

Beauce Rimouski

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd  Paris. France, Credit Lyonnais.
New York, First National Bank. Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited

ST. STEPHEN'S BANK.
Incorporated, 1836.
St. Stephen, N.B.
.. $200,000
47,500

President.
. Cashier.

Amqui
Baie St-Paul
Chicoutimi

CAPITAL
RESERVE

FRANK TODD .

J. F. GRANT ...
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

THE QUEBEC BANK

HEAD OFFICE ...ccetvvevvvccnnee... QUEBRC
Founded 1818. Incorporated 1822.
Capital Authorized .....$3,000,000
Capital Paid Up ...... ..$2,500,000
Rest seseeee...$1,150,000

DIRECTORS:

JOHN BREAKEY

JOHN T. ROSS
Gaspard Lemoine,

Vesey Boswell.

W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St.  Pembroke, Ont.

Do. Upper Town, Thorold, Ont.

Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,
Do. St.Catherine E Sturgeon falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’'Epiphanie, Que.
Black Lake,

Sub-agency,

President
Vice-President
W. A. Marsh,
Thos. McDougall,

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State National
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank ot Canada.
CAPITAL AUTHORIZED .. . $5.000,00)
CAPITAL PATD-UP. 4.420.000
REST 4,420,000

D.:R, WILKIE ..

Hon. R. JAFFRAY

Wm. Ramsay,
James Kerr Oshorne
Peleg Howland. William Whyte,
Cawthra Mulock. Hon. Richard Turner.
HEAD OFFICE, TORONTO.
D. R. WILKIE .. ..General Manager.
E. HAY.. .. ..Assist. General Manager.

W. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton,Cobalt, Essex, Fergus. Fonthill, Galt, Ham-
ilton. Ingersoll, Kenora. Listowel, London, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port Cohorne, Ridgeway, Sault Ste. Marie,
/St. Catharines, St. Thomas, Toronto, Welland,

Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Rcgina, Rosthern,

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgarty, Edmonton, Strathcona,
Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

SAVINGS BANK.—Highest current rate of in-
terest allowed on deposits from date of open-
ing account and compounded half-yearly.

DIRECTORS:
e+ +« «« .. President.
«s o« .. Vice-President.
Elias Rogers,
Chques Cockshutt,

Provincial Bank of Canada,

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of
President.
M. G. B. Burland,
Vice-President.

Montreal,
Hon. Louis Beaubien, Ex-Minister f b
ture, Director. ot Agrica)

M. H. Laporte, of the firm Laporte, Martin &
i 8 CCie.l, Director. .
- 8. Carsley, proprietor of the firm * A
- %{ontre;l, BDirector. - Dassley
- Tancrede Bienvenu, General .
M. Ernest Brunel, Amiatlnt-l(lnlu:e':.‘m
M. A. 8. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy 3t.,, M.
Lous de Irance; IKastern Abat-
toirs; 1138 Ontarie St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,

.Q.; St. Anselme, P.Q.; St, Guillaume, d'Up-
ton. P.O.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice. Prosilent.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibswdesw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Giroward,
Legislative Councillor.
SAVINGS DEPARTMENT.

Tssue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. pet
annum, according to terms.

Interest of 3 per cent. per annum paid em 49
posits payable on demand.
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THE CHARTERED BANKS.

THE HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Church Street Branch: 78 Church Street.
Queen \West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom §1 upwards. '
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.

JAMES MASON, General Manager.

L,ega:l D.rectory.

Paul Lacoste, LL.L. ‘
Jules Mathieu, LL.B. |

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

Heury J. Kavanagh, K.C.
H. uerin-Lajole, K.C.

7 Place d’Armes, Montreal, Can. i
Bell Tel. Main 4800, 4801 |~

Cable Address, *‘Laloi.”

Occan Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO  LIVERPOOL.

Short Sea Passage.
Southwark.. .. .. .. .. .. .. Nov.
Canada.. .. .. .. .. .. .. .. Nov.

|
|
|
71

Kensington .. v «v we we oo oo NOV

The SS. Ottawa holds the record from

Montreal to Liverpool of seven days

Hardware
/ CUTLERY
PRESENTATION GOODS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

/

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,

prices and terms. /

e Gurn'ey, Tilden Go. Ltd.

Hamilton, canada.

filty-two minutes.

Passengers embarking at  Montreal

!

Yiive a view of ‘the lll:leStiC St. Law- s

rence by daylight.
Rates of passage. 1st class, 2nd class
SS. Canada $75.00 $42.50
SS. Dominion 70.00 40.00
MODERATE RATE SERVICE.
SS. KENSINGTON. SS. SOUTHWARK
SS. OTTAWA.
Only ome class Cabin passengers car-
ried (called second-class); most comfort
able and inexpensive.
Montreal to Liverpool—$42.50 to $45;
London, $45 to $47.50,
steamer.

according to
Third-class passengers  carried on all
steamers at $27.50 to principal ports in
Great Britain and low rates to Conti-
nent.
DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburan and Summer Hotel

e e R R B |
For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific; frondnﬁon the St. Lawrence ; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,

M. S. FOLEY,
ToITOR AND PROPRIETOR
JOURNAL OF COMMERCE,"
WONTREAL

ARTHUR KAVANAGH,

A PIPE FITTER

In threading pipes, does more hard, exhausting work/in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THl STEVENSON BOILER, MACHINE-SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year's standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germamny, Austria, India and Australia. It also makes. Ojl Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men

of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

J. H. FAIRBANK,

MANAGER. PROPRIETOR.
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AXLE CAP3, NUTS, COLLETS, RAILS, HANDLES, &=

Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE
FURNITURE WORKS,

'PRINCIP STREE€T,
BIRMINGHAT. - Eng.

TLEGAL DIRECTORY. LEGAL ])}I/RI']L"I‘ORY. LEGAL DIRECTORY.

Price of Admission to this Directory is ONTARIO—Continued. NOVA SCOTIA.

FIO per o NEWMARKET.. .. Thos. J. Robertson [ AMHERST .. .. .. Townshend & Rogers
‘A\IA\H;\IL—\ FALLS Fred W. Hill | ANNAPOLIS ROYAL .. H. D. Ruggles
NEW YORK SPATE. ORANGEVILLE .. .. W. J. L. McKay | BRIDGEWATER .. Jas. A. McLean, K.C.
; ; OSHAWA. . .. .. .. .. J. F. Grierson | KENTVILLE .. .. .. Roscoe & Dunlop
NEW YORK CITY o David T Davis | GOUND .. .. ..A. D. Creasor | LUNENBURG .. .. .. .. 8. A. Chesley
PETERBOROUGH .. .. Roger & Bennet | PORT HOOD .. .. .. .. S. Macdonnell
PORT ARTHUR .. C David Mills | SYDNEY .. .. .. Burchell & MecIntyre

— | PORT ELGIN.. .. .. .. J.C. Dalrymple YARMOUTH .. .. .. E. H. Armstrong

YARMOUTH .. .. Sandford H. Peltcn -

(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber.

PORT HOPE .. .. Chisholm & Chisholm
ONTARIO. PORT HOPE.. .. .. .. .. H. A, Ward
PRESCOTT .. .. .. F. J, French, K.(.
ARNPRIOR .. .. .. Thompson & Hunt SARNIA o A Weir
AYLMER .. .. .. Miller & Backhouse | gjypf g'RXE .. .. .. John W. Douglas

NEW BRUNSWICK.

CAMPBELLTON. .. .. F. H. McLatchy

. C 5 q & SUSSEX .. .. .. .. .. White & Allison
BELLEVILLE .. .. .. .. Geo. Denmark SMITINS FALLS, /

BLENHEINM .. .. .. .. .. R. L. Gosnell Lavell, Farrell & Lavell PRINCE EDWARD ISLAND.
BOWMANVILLE. . R. Russell Loscombe | «p ¢\ PIIARINES. 1. A. Lanca-ter, M.P.
BRANTFORD .. .. W.kes & Ienderson | p piOMAS.. .. .. .. J. 8. Robertson | CHARLOTTETOWN, MecLeod & Bentley
BROCKVILLE.. .. .. .. 1. Ao Stewart | «rpATFORD . MacPherson & Davidson | CHARLOTTETOWN .. )/l«;1‘5011 & Dufly
CANNINGTON .. .. o0 o0 oA Reid | PRENTON 4. .. Maclellan & MacLellan
CARLETON PLACE. . .. Colin Melntosh | plops\yWATER .. .. .. John J. Stephens
DESERONTO .. .. .. Henry Ro Bedford | prORNBURY.. .. .. .. .. T. . Dyre
DURIAM oo oo 0 P elford | gONBURG .. L. .. Dowler & Sinclair
GANANOQUE .. ..o oo d G0 Ross L pORONTO .. .. .. .. .. Jas. R. Roaf

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald

SELKIRK .. .. .. .. .. James Heap

GODERICIE o0 B NG Lewds | VANKLEEK HTLL, F. W, Thistlethwaite BRITINH COLUMBIA,
HLAMILTON . Lees, Hobyen & Stephens f A\VATFORD .. .. Fitzgerald & Fitzgorald
HAMILTON. . o o0 Staunton & O'Hew | \WYELLAND . .. .. L. Clarke Raymand | NEW AWESTMINSTER & VANCOUVER,
HAMILTON, WINDSOR .. Patterson. Murphy & Sale Martin, Weart & McQuarrie

Gibson, Osborne, O'Reilly & Levy | \WwiNGIIAM .. .. .. Dickinson & lolmes
INGERSOLL .. .. .. o oo Thos. Wells |y \[KERTON .. .. .. .. .. A Collins

REMPINTLLE o s vy To K Allan | v STRERTON .. .. .. .. Otto F. Klein ['cALOARY .. .. ., Touphesd & Banneth
LEAMINGTON .. .. .. W. T. Easton ! EDMONTON .. .. Harry H. Robertson

ANDSAY L o0 MeLaughlin & MeDiarmid e o
LINDSANY MceLaughlin & MeDiarmic RED DEER, Alberta .. Geo. W. Greene
LINISAY o v a6 o6 2s 25 W Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON o o ... Wo H. Bartram \4 2cECHEN & MacCABE,
LORIGINAL.. .. .. .. .. J. Maxwell | BUCKINGHAM .. .. .. .. F. A, Baudry | * Barristers and Attorneys at Law,
MITCHELL .. .. .. Dent & T s STANSTE ] acke Notaries Publc.. te
I . Dent & Thompson FTANSTEAD .. .. Hon. M. F. Hackett MacDONALD'S BLOCK, Sydney,
MOUNT FOREST.. ..-.. W. C. Perry | SWEETSBURG .. .. .. F. X. A. Giroux CAPE BRETON, Nova Scotia.
MORRISBURG .. .. Geo. F. Bradfield Rea) Sutate and Commereial Lo~ :
receive Sperial A ttention

NORTH-WEST TERRITORY.

QUEBEC.
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant's Trade.

2

Write us for Prices and Terms,
/We can Interest you,

FOLEY & WILLIAMS M'F'G. CO,,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o various crades.

' Insulating Compound for Joint Boxes, in Tins or
Kegs. ‘

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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D OLDBURY | | | ===

British Cclumbia,
1917, 4% p.
1941, 3 p.c.

Canada, 4 per ce
8 per cent.
Debs., 109,
2% p.c. loa

Manitoba, 1910, !

Sus RAILWAY A}

Quebee Province,

100 Atlantic & Nt

1st M. Bond

10 Buffalo & Lak

do. 5%

Can. Centnl €
suar,

('anadian Pac
Do. 5 p.c.

Do. 4 p.c.

Do. 4 p.c.
Algoma

Approximate - Approximate
&vmh\ Deseription. Wunt. ! RSN
CGirand Trunk,

t M, .

Description

Chuend Taying - A Aoiniby fin by s 0 ewt per 8. 1 : } 1s
Wall Coping 80 vwt per M 3 g - 3 P ) 3
: Header Plinth 0017 4f adin. workway, Sia. lang " Ly 3 .
iatpround Coping 8 e : Bull Nose Tof 000800 ] i, vin o [ 30 4. per \ 100 Grand Trunk o
\ewt. 3 or. per e i a4t 3 3 H 3 . 1 2nd equ
. S 5 ] ORI Strwicher PIOB L o »u... W |0 en e X ) s ;sh prel
oA { Seable Brick . e 3 "L 80 e, per M. \ ~ 2nd. pr
A e R . 1 & 3 ? ~M,', ! e % - ke > L srd puet
R . ed
Wall PR ke s, Sin. wide | 50 owr. pls M ! s Lewt. pordok, P.C. [
Plastorm ¥ 10 g | % owl)pendes 5= U Sl ‘ [ Din, Jodg; Agin. “wide, | b 100 Great “C‘S‘El‘l
i Chequered Phattorm G 4-( 3 Bael 16 & 1 o G5 AR 7 ins thiek J P, 3 1 100 M. of Canada
: attos s o, BN i i
vt Cop R4 st LA 152 2 ¢ oin. ough Biv. wide 100 Montreal & Ch
1, * ik ATt el el ik } mtg. bor
Yin. ., : Al ione f gt Sin, by 9in, x . e g Nor. of Canad:
, \ 100 Quubec C‘nt
: . & B.,
0o \\(ll Gre, \ A

Manufacturers of- evexy gmnpnon of: i N ' o st, 1 o

Ietn 8 BLUE STAB,, Fwons 8(; % s

Sadile-back Coping ...

Piddle Box fn ¢ M dong | Tewt 24 per deo

! City of Lond.
) Citv of Montre

10

10

10 City of Ottawa,

100 City of Quebec
redeem.

redeem 1
100 City of Toront

p.c. S
100 City of Winnip
Deb. scrij

Miscellaneou

100 Canada Compa
1% Canada North-W
1Y0 Hudson Bay ..
Ban

Bank of British

Bank of Montre
Canadian Bank
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C. W. GoUGH &

64 Branston Street.
BIRMINGHAM, - England.

BROOCHES, EARRINGS,

PINS, NECKLETS, ! .
RINGS BANGLES, Manufaeturrmg

PENDANTS, GUARDS,

Jewellers,

And every description of Gilt Jewellery.

SECURITIES. London
S. A. WEST
- -

British Cclumbia, 1907, 6 p.C.co .. 101 108

® B . 103 105
i A MANUFACLURER OF

Canada, 4 per cent. loan, 1910 .. .. 101‘ 9;0‘.!',5
8 per cent. loan, 1938 .. .. .. ] P t l
§ fo o, Top 2008 e B BE etroleum
2% p.c. loan, 1947 .. .. .. .. 85 xd /

Manit>ba, 1910, 5,n.c. oo e - 3 105 Wall and
Hanging

Sus RAILWAY AND OTHER STOCKS

Qucbee Province, 1906, 5 p.c. .. .. 1681 104 Lamps’

1919, 4% p.C. oo oo

100 Atlantic & Nthe et 5 s, Bk, Laﬂterns, etc.,

1st M. Bonds . ve so se
10 Buffalo & Lake Hmon, £10 shr..

Cand%entr;l‘/u ';)(c l‘\(l),“ilfdz:llnt ’ alnd General

guar. by Govt, .. .. .. .
Canadian Pacific, $100 .. .. ..
Do. 5 p.c. Londs .. .. <o e 21¢ Tln_Plate
Do. 4 p.c. deb, st ek 1i we ae 1
Do. 4 p.c. pref. stock.. .. . {
Algoma 5 p.c. bonds .. .. Worker
.
Grand Trunuk, Goorgian Bayv, &e

st M, o ov w6 s ee @8 7

100 Grand Trunk of Canada ord. stock . FlSHER STREET WORKS.
100 2nd ip. m.g. bds. 6 p.c, 99"
100 1t pref. stook, 6 B.c.o .: . BIRMINGHAM, ENn

10 ~ 2nd. pref, stock .. .. ..
100 srd peef. siock L. .
100 5 p.c. perp, deb. stock o
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. .. .. ..
Nor. of anada 4 p.c. rieb stock
100 Quebee Cent., 5 p.c. 1st inc. bds,
T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well , (-r«\ & Bruce, 7 p.c. bds.

'lxt mort. .. .

100 St. Law. & Ott. 4 pc bonds

Municipal Loans

100 City of Lond., Ont, 1st prf. 5 p.c.

10 City of Montreal, sl.g 5 p.e.

10 City of Ottawa, red. 1913, 4% p. c

100 City of Quebec, 6 p.c. red’'m 1905
redeem. 1908, G p.c. .. ..
redeem 1928, 4 p.c. .. ..

100 City of Toronto, 4 p.c. 19’2~28
3% rer cent. 1929 .. .o
5pc gen. con, den, 111‘ 20

p.c. slg. bonds .. .

100 City of Winnipeg deb. 1914, 5 p. c.

Deb. script., 1107, 6 p.c. .

Miscellaneous Companies,
100 Canada Company .. .
1% Canada North-West Iand Co.”
10 Hudson Bay .. ..
Banks.
Bank of British North America ..

Bank of Montreal’ % .
Canalian Bank of Commerce.. ..
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..GQUN MAKER..

pondence invited.

INVESTMENTS.

Opportunities for safe imvestments in
Canada at 4 to 5 per cent.

Address: INTERFEFST,
P. 0.

Leading Manufacturcrs, Ete.

' |BINDING CASES

Corres-

Made of Extra heavy board,

cloth covered.
3ox 576, These are very strong,

Montreal, Canada. .
prean, Tanada An odd line, to clear $5.00

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Feld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged
she world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to
erder. ‘ fl Business Necessity

St. Mary’s Row. BIRMINGHAM, ENe.

The famous Calculating Machine. Enthusiastically endorsed the
i urate, simple, durable. Two models : ox-

world over. R

0; oxidized silver finish, §10.00. prepaid in
rite for Freg Booklet and Special Offer. Agents wanted
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

per dozen,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

/ A
CAPACITY 999.999.999 Printers.

115-117 Notre Dame St., West,
MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harmess Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING. Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of I'ngland.

/

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,

OFFICE :

St .Martin's Row

BIRMINGHAM, England,

All kinds of Mirrors for Silversmiths,
BSpecial Prices to Camadians under the New Tariff.

HALL & RICE, Ltd.
West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER
/

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1RE WEST BRONWICH SPRINGC0,, LTD,

CONTRACTORS ro
THE WAR OFFICE

{ 1]

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

[anada §

Contracto

EIPS
=

Brid

Please Addry

34, 35.an
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FOR QUALITY AND PURITY BUY THE/W
ASES

L&
XTRA G RANULATED” °“m£gg;1:1‘“ﬁf

And the other grades of Reflned Sugars of the DEVOTED TO
ng. old and reliable brand of

Commerce, F:mance, Insurance, Rai-
ar $5.00 J ways, Manufacturing, Mining apd
Jeint Stock FEnterprises.

[SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
& C : 2
. % Canadian Subscribers . .. .. $3 a year

akers and i British Subseribers .. . .. xl Stg.
American e cv ve .. ..33 a year

. 5 ~ Single Ccpies. .. . .. .. 25c each
t., West, MANUFACTURED BY Extre " (5 to )0) 900

_ } Canada Sugar Refining Co, Limited, - MONTREAL.| = - :?30‘°a;3"z;g,;:i?,z ;

Editorial and Business Offices:

Ltd_ Contractors to His Majesty’s (Javernmmt Established 1825. M. S. FOLEY,

132 ST. JAMES ST., MONTREAL.

kditor, Publisher and Proprietor.
l B2 \Ve do not undertake to returm

unused manuscripts.

COMMIERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Joumal of Conmerce” will mot ac-
cept advertisements through any agents
not specially in its empuoy. . Its circula-
tion—extending tto all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

superlor London Style Harness a Spe‘:ia'lity' —Wimnnipeg’s building permits up to

Bridge Street and Lower Rushall Street, B e ST
! —The Royal Bank is to erect a new
Please Address iﬂ FU” Walsal]’ England. building on King Street, Toronto. /

—A suit is abeut to be entered in
H I :‘ROS' l \ & CO L' 't d Michigan to compel the Grand Trunk Ry.
= oy lml e § | to reduce passenger fares two cents a

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

QT I ﬁ ' Manufacturers of Every —The total assessed value of London,

@ - . Description of Ont.. this year is $22.747,112, according
to a statement issued by Commissioner

' : ' STIRRUPS, Grant.
N\ : : SPURS, Cowi
i —Building permits in Toronto for the

BITS. ten months of this year total $11,102,905,
darNEss FurRNITURR | 2gainst $5,054,789 for the same period

and last year.

GENERAL BUckLEs —The inquest at Buckingham, Quebee,

— over the victims of the strike ripts show-
HAMES ed that both sides provided arms and
a Speciality. ammunition extensively.
. Made ln “CROWN-ALL” BILVER, “FROBTINE,” —From enquiries made by the Depart-
KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, y s
prings NICKEL PLATED, TINNED, Etc., ment of the Interior and from threshing

ion. ' FOR ALL MARKETS. returns already received, the wheat crop

of the ‘three prairie provinces for this

34, 35and 36 Fieldgate, - WALSALL. EnglaD.d. year is placed 90,824,141 bushels, as com-
AND. Special Prices to Canadians under the New Tariff. pared with 84,175,220 bushels last year.
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Many Printers use

GITTINGS, HILLS & BOOT

INK

Perhaps YOU don't!

Try them and you will!

/
The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crame Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33} per ceat, less than other countries.

—The Royal Bank has opened branches at Arthur, Ont.,

Hanover, Ont., and Chippawa, Ont.

—Two by-laws will be voted on at Alvinston, Ont., to loan

$6.000 towards the enlargement of E. Warner's woollen mill.

—~Calgary customs receipts for October amounted to $35.651.
an increase of $16,433 over the corresponding month last year.

/
»—Grand Trunk Railway traffic earnings from October 22 to
October 31, 1906, $1.310,432; 1905, $1,183,222; increase $127.210.

—The Toronto Rallway (o.’s earnings for October were
$204,860, an increase of $34.565, making ten months’ earnings

$2,039.623; increase $288.865.

The Grand Trunk Railway Co. will apply to Parliament
for power to establish a pension and superannuation fund

for their employees.

—Customs collections at Toronto for October amounted to
$860,255.12, as compared with $806.408.23 for the corresponding
month of 1905 ,an increase of $53,846.89.

—Ottawa Clearing House total for week ending Nov. 1, 1906,
$2,463,571; corresponding week last year $2.340,853.—London
Clearing House total for week ending Nov. 1, 1906, $1.005,982.

—The Customs collections for the port of Montreal for the
‘month of October broke all records, being the largest in the
history of the port. The collections totalled $1,325,511, an in-
crease of $219,929 over October of last year.

—Mur. Thomas C. Boville, B.A., chief clerk in the Department
of Finance, Ottawa during the last four years, has been gaz-
ctted to succeed Mr. J. M. Courtney, C.M.G., as Deputy Minis-
ter. Mr. Boville has been in the service since 1883.

—Mr. G. S. Minty, who for thirteen years has been a mem-
ber of the Toronto stall of the Western Assurance Co. has
been appointed inspector of the Rochester German Insurance
Co. for Canada. Mr. Minty is a native of Hamilton.

—For October the postal revenue amounted to $660,796, a
gain of $150,441 compared with the same month in 1905. For
the four months ending Oct. 31 the total receipts of the Post-
office Department were $2,450,065, as against $2,136,066 for the
same month last year.

—The Customs receipts of the Dominion show another large
increase for Oct. The revenue was $4,656,631, compared with
$3.986,158, an increase of $670,373 over the same time last
vear. The receipts for the four months of the fiscal year

show an increase of $2,176,445,

—The Japan Government has decided to raise the Customs
duty on grey cottons to five times its present rate upon the
expiry in 1910 of the terms of the existing conventional tariffs,
the object being to encourage the production of these goods
in Japan. Forewarned is forearmed.

—The New York Chamber of Commerce November 1.
adopted a report of a special committee which recommended
the establishment in the United States of a central bank to is-
sue currency similar to the Bank of France. There was much
opposition to the plan and many speakers declared it was im-
practicable.
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TOWNSEND & WILLIAMS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.
f’?‘ = ———"— — e = = = =g

With Detachable Butts and Safety .Boits. Central Fire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore,

/

With Buckhorn or Buffalo Horn Handje, Silver-mounted. Best make. 410 bore only.
Above stick guns are steel throughout, enamelled to imitate Mdlacca cane,

accurate.

==

/
/

Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

Mr. N, L. Shannon, accountaht of the Department of Rail-
ways and Canals. has been appointed controller and treasurer,
of the Government Railways, with headquarters at Moncton.
W. C. Little, assistant accountant of the Department of Rail-
ways, has been promoted to the position of ‘accountant, and
Graham Bell will be made assistant accountant.

—Two important industries are in line for location in
Guelph. 1t in announced that a new factory—the Stamlard
ritting Co., has been secured, while at the same time a proposi-
tion is being brought forward from the Anton Berg and Son
Co. for the establishment of another extensive industry. The
latter company wants a loan of $25,000 and other concessions.

—The colonial Government has decided to test the validity
of the modus vivendi. It issued an official wotice Nov. 1, en-
forcing the bait act, which forbids Newfoundlanders to fish on
board foreign vessels within colonial waters, and it intends to
prosecute some colonial fishermen who have been shipped by
Americans outside the three-mile limit after these men have
been paid off by the American vessels on which they are serv
ing. /

‘The Times says it is understood that the Bank of France
has announced its determination to take no American finan-
cial paper. The pr(;blulm of diserimination will present some
difficulty, but the more important point is that this act leaves
to London the whole burden of financing New York, unless
I,ondon/makes the operation so expensive that New York will
be forced to obtain fresh relief from the United States Trea-

sury.

—J. B. Jackson, Canadian agent at Leeds. says wholesale
provision dealers of Yorkshire are scmewhat astonished that
Manadian canning firms have not taken more energetie steps to

convince the British public that their goods are beyond re-

proach and that no connection exists between the (anadian

packers and Chicago houses. The werking classes do not
discriminate between Canadian and American brands. and are

apt to class the two together.

The business and assets of the Huron and Lambton Loan
(o. of Sarnia, Ont., have been purchased by the Lambton Loan
Co. of the same town, formerly the Port Sarnia Building So-
ciety, established in 1847. In 1855 it became the Lambton
Permanent Building and Investment Co. The name was
changed to the present one in 1880. The company allows 3
per cent. on deposits, and charges an average of 51, on mort-

gages; on other securities the average is one per cent. less.

—The accident bulletin for the past three months, issued by
the U.S. Interstate commission, shows that number of pas-
sengers killed in the United States was 1,949, against 249, the
preceding three months. The total number of collisions and
derailments was 3.103. The damage to cars, engines and road-
way by these accidents was over 52,000,000. The number of
employees killed in coupling and uncoupling was 68, a slight
decrease compared with the corresponding period last year.

—Canada’s agent at Mexico, gives a description of the ship-
ping routes between Canada and Mexican points, in view of the
opening up of direct steamship communication on the Pacific,
as well as on the Atlantic. He mentions that there is a short-
age of both wheat and corn in the republic this year, and it
is expected about December or January the duties on these
cereals will be materially lowered or entirely abolished. He
says Mexico wants No. 2 red wheat, and that the Ontarip
article is well suited to the markets of Mexico.

—An eminent American jurist says of the pursuit of cor-
porations availing themselves of the foreign holding company
scheme to evade prosecution in the United States, that it
would open up one of the most interesting problems for inter-
national settlement that 'is country has seen in a generation.
There is a distinction made between a corporation chartered
outside the United States for a violation of State or Federal
statutes, and a corporation acting as a connecting link between
two apparently American competing corporations. which may
through it be guilty of conspiracy in restraint of trade.

Since the outery over Chicago canned goods, German canned
goods have largely replaced the American product in Fiance.
Now the German tins are likely to share the same fate as their

predecessors in public favour/ Consignments of German can-
ned goods examined at the municipal laboratory at Paris are
said to have been found to contain, in every instance, a no-
table proportion of harmful pieservatives. The specimens of
the celebrated Frankfurter sausage examined were found float-
ing in a solution of “benzoic acid,” which, in Germany, is ex-
tracted from the bladder of cows and horses.

—Kootenay and Boundry, B.C., ore shipments and smelter
returns for week ending Oct. 20, 1906, are as follow : —Boundry
shipments 20,327 tons; Rossland 2, 575; Slocan-Kootenay 2,
854; Granby receipts Grand Forks, B.C., 13.285: B.C. Copper
Co.’s receipts Greenwood, B.C., 2,020; Dominion Copper Co.’s
receipts Boundry Falls, B.C., 4_.9!"8; Trail Smelter receipts
Trail, B.C., 1.665; Hall Mines smelter 1ereipts. Nelson, B.C.,
234; Marysville, B.C., Marysville smclter receipts 600. The
total shipments from the above mines for the week ending
October 20, were 48,558 tons. and for vear to aave 2,587,021
tons.
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The Patent AVECTA Trouser Presser and Stretcher.

-

THE “AVECTA” TROUSER STRETCHER.
PATENTED.

over 4 Q00 soud |27

for
Canada

—

In England and Abroad

EASILY APPLIED.

THE CHEAPEST AND MOST EFT’T(‘IE;\'T TROUSER PRESS EVER PRODUCHED.

BEST QUATLITY

NO PARTS TO GET OUT OF ORDER.

MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.
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— One of the most interesting topies which will come before
the American Congress at its next session will/relate to the re-
striction of immigration. The advoe tes of greater restrie-
tion and their opponents are alieady making preparations with
a view of influencing legislation. Sclf-interest is the strongest
motive impelling citizens to take sides upon this important
question. and it is most difficult to elevate the discussion
above such a plane.  Bat this is largely the motive which turns
the tide respecting any great public question. If followed in-
telligently the best interests of the majority will be promoted.

It is now known that the shortage of $61,500 in the sub-
treasury at St. Louis, is due to defaleation and not to mere
mi-eadeulation in the accounts. This result was announced by
Acting Secretary of the Treasury, Mr. Keep. Just when this
money was taken or by whom is not known. The Department
ol Justice is still investigating the matter and cannot dis-
cuss it at the present moment. Mr. Bantz, Deputy Assistant
United States Treasurer, has just returned from St. Louis with
a number of experts who have been examining the books and
vouchers and the above announcement is the result of their

findimgs.

To comply with the State laws of Ohio, which are being
enforced respecting railway rates, the Grand Trunz has made
a reduction in its rate from Buffalp to Chicago and on that
reduction has readjusted its rates from Toronto and points
intermediate betwe.n Toronto and Buffalo and Chicago. The
rate from Buffalo was formerly $12. It is now $10.50.
The rate trom Toronto was formerly $12.40. 1t is now $11.70.
These cuts naturally effect rates from points east to Chicago,
so that a readjustment extensive enough to require a new
general tarifl has been made. The tavifl has gone into effeel

this week.

As a result of the representations made to the Coloniil
Office by Deputy Minister W. L. M. King, the wovernment has
decided to introduce the desived legizlation in the present ses-
sion.  Owing to the difficulty of introducing a new bill at
this late period of th» session, the Government has taken ad-
vantage of the Merchants’ Shipping Bill, now before the House,
by adding an amendment. Mr., Lloyd George will propose the
following amendment:—If any person, by any false representa-
tion, fraud or false pretences. induces or attempts to induce
any person to emigrate .or tQ engage steerage passags in any
ship, he shall for each offence be liable to a fine not excediny
£50 or imprisonment, with or without hard labour, for a

period of three months.

—Below will be found a list of Canadian and American pa-
tents recently secured through the agency of Messrs. Marion
and Marion, Patent Attorncys, Montreal, (‘anada, and Wash-
imgton, D.C. Information relating to any of the patents cited
will be supplied free of charge by applying to the above named
firm. Canada:- -Jos:ph Moreau, St. Geimain de Grantham,
P.Q., rossing machine: Charles Vallet. Awmherst, N.S.,, miter
clamp; Rosario Cardinal. St. Philippe de Laprairie, P.Q., ditch-
ing and grading plows; George Yeates, Montieal, P.Q., low
water alarm and detectors.  United States:—FElie Perron,
Chicoutimi, P.Q. sawing machine; Flavien Bombardier, Val-
court, P.Q., railway rail joint; Rosaiio Cardinal, St. Philippe de
Laprairie. P.Q.. ditching and grading plows; Joseph Moreau,
Nt. Germain de Grantham, P.Q., potato digger.

—Sir Frederick Treves, surgeon to the king, addressing the
National Health Society in London ridiculed the recent outery
against canned meats, when, he said, virtually everybody was
indifferent to the far greater danger in food and milk laden
with death dealing germs. The public did not seem to mind
swallowing anything tfn‘y could not see. Their milk and
meat as now unsanitarily supplied swarmed with the bacilli of
typhoid and other diseases, but as they were invisible the pub-
Me did not carve. Canned meats, which contained Hoor sweep-
ings and pieces of rats and men, were harmless, because they
were cooked. People were straining a gnat and swallowing a
camel.  The present treatment of meat before it was eaten
was not in the least more sanitary than it was in the days of

the neolithie cave dwelleis,

The action of the Colonial Government in enforcing the
bait act with the object of nullifying the mgpaus vivendi be-
tween Great Britain and the United States in the matter of
the Newfoundland fisheries, causcs great interest. The Co-
lonial cabinet justifies this position on the ground that the
Imperial Government twenty vears ago sanctioned the en-
forcement of the bait act against Frcneh fishermen, and that
therefore the act bei g now effective th> modus vivendi cannot
abridge its operation. Furthermore the Cabinet eclaims that
last July the State Department at Washimgton admitted pub-
licly that Newfoundland had the right to prevent colonial
fishermen from shipping on board American vessels. There
were 600 colonists engaged in fishing on board American ves-
stls Jast year. The lpcal Ministry deelares that as a result of
enforcing the bait act. American veszels will not secure more

than 200 fishermen this year.
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J. & R. OLDFIELD,
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Ship, Railway and Hand Lanterns.

: ’ Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
- BIRMINGHAM, England.
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—A New York special despateh says:—Following the plan
of the Standard Oil trust to ev de the Sherman anti-trust act,
interests identitied with the Detroit, Toledo and Ironton Ral-
way and the Northern Coal and Coke Co. have formed a for-
cign holding company to consolidate these two American cor-
porations. Their ncerger wou'd be illegal under the laws of this
country. and will be accomplished through ths formation of
a Canad’an holding company. Plans of the interests identified
with the two companies have been practically completed, and
the lodgment of the control of both compani s with the Can-
adian corporation is said to be awaiting only the working out
of the final details.

—The London Daily Chronicle has Dbeen making a study ot
the world’s wood supply, and finds the outlpok rather dis-
(quieting. Coal and iron have been so far from reducing. zs
had been expected, the demand for wood that the drain on
forest reserves increases at an accelerating rate. In Europe
the countries that export wood are, in order of importance.
Russia, Sweden, Austria, Finland, Norway, Bosnia-Herzegovina.
Those which import wood are England, Germany, France, Bel-
cium, Italy, Denmark, Spain and Switzerland. The largest
wood supply left in the world is in Canada, with 793,133,000
acres of forest land, but the whole surplus of Canada goes to
the United States. Tt seems that within a century the scar-
ity of wood will be felt, and since it takes from 80 to 100
Years to grow large trees, it is evident that the time for vast
The coal
~upply, which some geologists allow no more than 150 or 200
vears, cannot be replaced, but there is a vast part of the
carth’s area that can be most profitably employed for tree
culture,

reforestation the world over has already come,

A New York fire insurance man, who somehow or some-
“here acquired an idea that the farmers in one of the north-
western territories of (anada had a way of covering their
huildings and growing crops from loss by fire by applying di
ctly to the public authorities, wrote to the superintendent
Of insurance at Ottawa and receivel the following answer to
lis letter of inquiry:—*“In reply to your letter of ths tenth
Ihstant, inquiring whether municipal or state insurance is be-
ing operated in the Dominion, I beg to say that the only in-
iirance at present undertaken by the Government of Canada
Is insurance of its civil servants under the Civil Service Insur-
dnce Act. The premiums are very favourable from the p-int
of view of the insured, being based upon the Hm. Table of the
Institute of Actuaries of Great Britain, and six per cent. in-
terest, without any loading for expenses. Being intended
purely as an alimentary provision for widows and orphans,
the policies are not assignable, although a surrender value
ay be granted upon the insured leaving the sorvice. The
class, of comse, eligible for this insurance is a small one.
Movements looking towsrd municipal fire insurance have from
time to time arisen in Canada, but at present so far as I am
aware there are no such systems in practical operation.”

—Reports on the production of tea and cofiee in India in
1905 have recently been issued by the Government of India.
The total area in tea was 527.290 acres, and the production
was 221.488,120 pounds. Assam led with over gne-half of each.
The increase in the quantity produced has progressed much
more rapidly than the Increase in the area under cultivation,
for while the area has increased since 1885 by 85 per cent,
the production has increased by 209 per cent. The quantity ot
Indian tea exported for the year/ ended March 31. 1906, is 217,-
297,452 pounds, of which the United Kingdom took 166,754,463
pounds and Canada 15,018,713 pounds. At the end of 1905
there were 212,832 acres of land in coffee, all axcept 196 acres in
Southern India. There was a net decrease of 29,176 acres un-
der coffee in the past three years. While the area has stead-
ily decreased, the exports, which account for nearly the whole
crop, have risen injeach of the last five years, and were larger
in the fiscal year 1905-6 than in any of the previous years.
The total exports in 1905-6 amounted to 40,310.384 pounds,
as compared with the exports of 36,920.464 in 1904-5.  The
two chief markets for Indian coffee are the United Kingdom
and France, the exports to the former being 19,307,008 pounds
in 1905-6 and of the latter 14,810,096 pounds.

—U.S. Consul A. (. Smith. of Vietoria, writes that the en-
gineers and other deeply interested Imrt'ies are planning not
only new railroads in British Columbia. but are projecting en-
gineering schemes by which, if carried ont, thev will connect
the island of Vancouver with the mainland. The Canadian
Pacific (owners of the Esquimalt ard Nanaimo Railroad in
Vancouver Island) are preparing to exteid the line beyond the
cighty-three miles between Victoria und Wellington to points
north and west. One extension of fifty miles is to run from
Wellington to the Comox coal mines. Another fifty miles is
to connect Nanaimo with Albeni on the west coast What the
people of Victoria and Vancouver Island most desire. and are
persistently endeavouring to bring about, is the extension of
the island railroad to Cape Scott, the extreme north of the
island, and the bridging of the Seymour Narrows by a Gov-
ernment railroad toll bridge. Such a bridge, open to all roads.
would bring the unbroken trains of transcontinental railrosds
(whether Grand Trunk Pacific, Canadian Northern or Canadian
Pacific) direct to Vancouver Island. with Victoria as the na-
tural terminus. With this in view, the Board of Trade and
citizens of Victoria have presented strong memorials to the
Dominion authorities asking the construction by the Govern-
ment of a railroad bridge at Seymour Narrows, connecting
Vancouver Island with the mainland of British Columbia.
Plans have been prepared for the construction of such a bridge.
The scheme proposes a series of bridges from islind to island.
The longest span, from Valdez Island to Tock. would he nearly
1,000 feet in length. Competent engineers say this is entire-
ly feasible. It is estimated that the cost of this bridge, or
series of Dbridges, would he from $14.000,000 to $18,000.000 to
be paid for by Dominion funds.
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MONTREAL, NOVEMBER 9, 1906.

DIAMONDS, TETC.

At a season d¢f the year when people who have been
getting rich through the good times Vom'hsaf«;d the
country during the century thus far give an occasional
thought to the means by which they may express their

esteem for or devotion to those they hold dear after ar-

. fi ;
riving at adult age, when the almost priceless jewels so

temptingly displayed in the principal shops along our
leading thoroughfares are wistfuly gazed at by longing
eyes no less brilliant, a word or two on diamonds and
other precious stones will not be deemed out of place.

It is not generally known that the value of a gem in
general depends more upon the artistic skill of the cut-
ter than upon the preciousness of the material on which
it is exercised.  Notwithstanding the great increase in
production. precious stones are as highly esteemed as ever
for the beauty bestowed upon them by the art of the
engraver.  Many stones formerly highly esteemed have
of Tate vears been supplanted by the diamond, the emer-
ald and the ruby. Three of the four rings sont by Pope
Innocent 1II. to King John of England would have lit-
value to-day.- They were emblematic of
good works—virtues which

tle intrinsic
faith. hope, charity and
were rather neglected by the grantor of the great
Charter.  'The Bible contains three lists of precious
stones, besides those mentioned separately in various
parts of the sacred volume, namely, in Exod. xxviii., 17-

FIRE LIFgE

MARINE
Established 1865

G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822

#1;/xxxix., 10-14; Ezekiel xxviii., 13; and Rev. xxi., 19«
21.

Acrostic finger rings were formerly in much request,
and for this the, French have precious stones, such as in
the lists above, for all the letters of the alphabet, ex-
His Majesty, when Prince of
Wales, on the occasion of his marriage to the then

cept 1, k, . v and z.

Princess Alexandra gave her as a keeper a ring with
the stones set so as to represent his familiar name,
Bertie, as follows:—
merald.

eryl.

uby.

urquoise.
acinth.

merald.

Rings on this principle have been in demand again
lately, and some ingenious examples have been made
in Montreal.

Size, purity, colour, freedom from flaws or stains,
and the skill with which they are cut and polished, all
determine the value of diamonds and other precious
stones.  The carat, which was originally ‘an India
weight, is estimated in England at 3.174 grains Troy,
or four diamond grains; but it varies in different parts
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of Furope.  The usual rule is that the value of the
Jtone increases with the square of the weight in carats.
Assuming $50 as the value of a cut brilliant of first
quality in water and shape weighing 1 carat, a similar
stone of two carats would he worth 4 times $50, or
$200; one of three carats 9 times, or $450. The finest
brilliants, however, of the sizes most in demand would
he held at double the above prices. Rose and/table
shapes sell much lower, while rough or uncut stones in
lots fetch only about $10 per single carat. The value
is further diminished where the stones are “off colour,”
that is milky or tinted or imperfect in other respects.
Supply and demand often affect the values of diamonds;
our American cousins have done not a little in en-
hancing prices. When times are prosperous the de-
mand increases and values follow in proportion. A
smgle carat measures very nearly seven thirty-seconds
of an inch in diameter by one-cighth inch in depth; a
two-carat stone a quarter of an inch in diameter Dby
seven thirty-<econds of an inch in depth ; 4-carat about
live-sixteenths by somewhat over seven thirty-seconds;
100 carats 1 inch in diameter by very nearly 11 six-
teenths of an inch in depth.

The wherabouts of all great diamonds, like that of
first quality Cremona violins and Old Master paintings,/
i= well known.  The largest undoubted diamond in the
world is the Orloff of the Czar of Russia, which weighs
195 carats, cut in rose form. It was once the eye of a
Hindoo idol; was stolen, and long afterwards sold to
the Semiramis of - the North for $450,000 ‘and an an-
nuity of $4,000 and a title of Russian nobility.  Next
fo it is the Regent, or Pitt, diamond, hought by Mr.
PPitt when Governor of Madras in 1702 for equal to
<100,000. He had it cut as a brilliant in London,
which city, by the way, is now the successful rival of
Amsterdam in diamond cutting, and sold it for Louis
NV for $650,000; but it is valued at double that figure.
It is deemed the most perfect diamond in Europe. It
weighs about 137 carats, but originally weighed 410.
The  fragments from the cutting were valued
Third in weight
i~ the Austrian or Florentine or Grand Duke
(of Tuscany) which weighs about 140 carats. It is of

fine yellow colour, and was once sold by a Swiss sol-
dier as a piece of rock ecrystal for a few pence. It is
valued at $500,000.  The Koh-i-noor belongs to the
British Crown. Tt has an eventful history as ancient
as the Pyramids. Its original weight was 794 carats,
having heen reduced hy an unskilled cutter to 280
carats. It was presented to Queen.Victoria in 1850.
Tt has since been recut twice and now weighs a little
over 106 carats. The Orloff and another of 132 carats

Six Months Gain.
IN CHE FIRST SIX MONTHS OF 1906

Mutual . Keserve Lite Insurance Co.

PREDERCE AU of New York, 08,2, SLpaivos.
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Surplus, December 31, 1905, .. .. .. .. .. .. .. $ 71,645.63
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The exhibit of first year’'s expenses submitted by the Cumpany to the Le-
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are conjectured to be fragments of the Koh-i-noor.
The latter was long used by a farmer as a fint for

/slriking fire.  Next in size is the Shah ot the Russian

Treasury, 90 carats, where also is the Polar Star of 40
carats; next is the Pigott, 82 carats: the Saney, 53 1-2
carats, quite historic, owned by the Czat; the “Pasha
of Egypt,” ho carats, which cost $140,000. The Hope
Is of a fine blue colour 4nd of high brilliancy, 14 carats,
valued at $125,000. The “Braganza,”™ one of the Por-
tuguese crown jewels, reputed however to be a white
topaz, weighs in its rough state 1,680 carats. 1t is by
far the largest stone professing to be a diamond in ex-
istence.  T'he **Matan™ belonging to the Sultan of that
province in Borneo, weighs 367 carats.  The Dutch
covernor of DBatavia offered two gun-hoats with stores
and ammunition complete and $250,000 for it. but
without success. The largest Cape diamond for vears
was the “Stewart,” weighing in the rough 288 carats.
Diamonds about the size of a pin’s head, weighing
about one-sixtieth of a carat, worth about $3 to %4.50,
were once used for cutting glass, but have long heen
largely replaced by disks of highly tempered steel. The
diamond was long believed to be incombustible.
Notwithstanding their extreme hardness, diamonds
are casily broken—especially those of South Africa—
on account of the thin layvers of which they are com-

posed.  Those acquainted with the points of cleavage

s : : b
can divide them with a simple pen-knife. /
The splendid/display of jewels in the shops of our

own principal cities is doubtless as much enjoved iy
many sightseers as was that of the celehrated Chinese
mandarin in the streets of Pekin, who was profusely
thanked by the bowing bonze for allowing him the
great pleasure of looking at the beautiful diamonds he
wore upon his person.

THIS INSERANCE INSTITUTE OF TORONTO.

The proceedings of the Insurance Institute of To-
ronto for 1905-1906 come to us in book-form aggregat-
ing 270 pages double demy octavo. The contents are
comprehensive, comprising a list of the officers of the
Institute, committees, representatives, members, Re-
port of Council 1905-6, receipts and disbursements,
programme of meetings, and the opening meeting in
October, 1905. Among the addresses in the volume is
the thoroughly practical Inaugural by Mr. J. B. Laid-
law, the president,, which, with the discussions there-
upon, ‘0(‘('upies eight pages. Among those who took
part in the discussion were Messrs. J. K. Macdonald,
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managing director of the Confederation Life Assodia-
tion, David Burke, General Manager of the Royal Vie-
toria, B. IHal Browne, Manager fo Canada of the Lon-
don and Lancashire; Hono J.J. Koy, Attorney General
of Ontario: Hueh Blain of the Ebv-Blain Co.; J. H.
Hunter,  Provincial Insurance; J. J.
Nennv, Viee-President of the Western and the British

Inspector  of

Anierica Fires Insurance Companies, and the Rev. E. D.
McLaren, The last named gentleman’s address, which
followed that of the President, dealt  with the re-
sources of Canada and  the opportunities aflorded by
them to all who would take advantaze of them.
Finplovers™ Liability was treated hy Mr. . W, L
Woaodland o a svstem of Life Inzurance Bookkeeping, by
Mio o W, Wallace: British Life Assurance Accounts
by Mreo €0 € Ferguson, Aetuary, of the Canadd Life;
S'/nnw Results of Specific Rating by Mr. H. W, Crossin:
the Fyolution of the Factory Building, by Mr. W. Rob-
in~. of the Western: ome points on Life Insurance
Law. by Nlex. Bruce, of the Canada Life: Sickness Tn-
Willim=: Special Hazards hy J. M.
Bascom. of the North British: Investments of Cana-

surance, hy My I

dian Lite Companies by T Bradshaw of the Limperial,
and Life Insurance, Past. Present and Future, by Mr.
Lo Ko Fyles Netuary of the Tmperial. The last forty
pages comprise Svllabus of Examinations. Fxamination
Papers and a list ol successtul candidates,

It s rare to find <o much practical and useful -
formation i a <inele volume, The papers read this
year also attest a thorough knowlcdge and grasp of the
subjects treated, and cannot fail 1o he of lasting benefit
to all those interested in them, the student, the insurer,

and the insured.

CANADNAS RATLWAY SYSTEM.

\new eraappears to have dawned upon the affairs

ol the Intercolonial Railway. 1t has beeun to payv at

Iastoand the Minister of Railways is credited with pro-

phesving that there <hall be no more doficits. The.
publicowhile welcoming <o remarkable a change in their
property, can scarcely refrain from questioning why
such o state of things has heen postponed so ldng—
whether it was owing to the road itself, /il\' manage-
ment, or non-management, the «-l1;1r;u-l<'x" of its staff
or want ol judicious economy in respect of the various
supplics called for by men in place?  The important
point. however, is now patent, that the Intercolonial
Sy=tem can he made to pay, and that it was not until
the areat work was taken in hand by Hon. Mr. Kmmer-
son-and his officials, that it ceased to be a bhurden on
the tix-payers. It cannot he wholly due to the ad-
vent ol good times, because these have now been our
portion for several years past.  The growth of the
country is, of course, being felt everywhere, but it has
taken fully a generation to discover how much our na-
tional highway and link with our Maritime brethren
was ahead of the times. Examples were not wanting
during a good portion of the while. The total length
of the Intercolonial at present is 1730 miles. The to-
tal of railways in the Dominion is about 24,000 miles.

A GREAT SOAP TRUST.

Great and dazzling joint enterprizes are in the air
in every direction. - An advance in the price of the raw
materials used in the manufacture of soap-—a rise esti-
mated at about 25 per cent. during the year—has led to
proposals over the sea for the formatien of a soap ma-
kers' trust, and arrangements are already nearly com-
pleted in Great Britain for the purpose, The new con-
cern will combine the interests of the most important
soap manulacturers in 'the United Kingdom, and will
he substantially formed and organized on the lines of
the Imperial Tobaceo Co. The nominal capital of the
enterprise has been fixed at equal to about 60 million
dollars: but it is not at present intended to offer any
of the ordinary or preferred ordinary stock to the pub-
lic nor to issue debentures.  Preference stock will be
sued for the purpose. The chief promoters state that
the sole object of the amalgamation is efficiency and
ceonomy : hut it is difficult, says the Economist in deal-
img with the idea, to avoid the conclusion that if a
monopoly is established, the consumers’ inferests will
he sacrificed to those of the manufacturers. Prizes
have already heen raised by the individual firnns, and
the profits of the retailers have been materially  re-
duced, so that i the anticipations with regard to
cconomy of working expenses are to he realized, it
would scem inevitable that a considerable number of
cmplovess must he discharged.

It ix argued that the Jarge profits carned by soap
manufacturers in the past should have enabled them to
lace with equanimity the prospect of some decrease in
their profits—at least, until they =aw /that the rise
in the price of raw materials was not of a temporary
importatice: and  people  will,  doubtless, <hare the
opinion that the present movement is, from the point
of view of the manufacturers themselves, an ill-advised
onc. Many important firms appear to be standing out
of the combination, and if prices ave raised competition
witl yndoubtedly be greatly stimulated. It is, more-
over, hardly an opportune moment to appeal to  the
public to take up shares in an’ undertaking with so
enormous a nominal capital.  The basis of the capital-
isation of the combination is stated to he the profits of
the various firms during the past five vears, bhut it
should not he necessary to direct the attention of in-
vestors to the lact that if there has been an increase of
@1 per cent.in the price of raw materials during the
past twelve months it would not be prudent to acgept
this hasis ol capitalishtion.

The soap business, with a few exceptions, has been
often commented on as one requiring far more skilled
personal attention than many manufacturers have
shown themselves inclined to hestow upon it; and Can-
ada could, herself, furnish some salutary examples in
the past.

The former methods of the leading concern of the
Trust furnish food for contemplation. Their last
statement showed that the balance remaining at the
credit of profit and loss account after payment of the
interim dividends is $1,186,000. This sum has been
appropriated to the payment of final dividends on the
preference and ordinary shares, and to the transfer of
$11,355 to the reserve fund. For the five years to De-
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cember 31, 1904, the dividend on the ordinary share
capital was at the rate of 15 per cent. per annum, and
in all previous reports the amount of the dividend on
the ordinary shares was disclosed.  The dividend on
the ordinary shares for 1905, was at the rate of 15 per
cent., and it i difficult therefore to sec what purpose
was served by this departure frem the usual practice,
az such actions as these are caleulated to engender a
feeling of suspicion and distrust.  This it not a matter
which concerns the holders of the ordinary shares alone.
I'he public have heen invited to subseribe $12.500.000
ol preference share capital, and they are entitled to
know what margin of profit exists bevond the amount
required to meet the preference dividend.

After an claborate analysis of past accounting and
pointing out the possible position of preference share-
holders in the proposed scheme, our contemporary
concludes hy saying that if these shareholders are not
dealt with very liberally in the exchange of “new lamps
for old.”™ their position would not he nearly o com-
fortable as heretofore, especially if the capital of the
Trust ix going to he watered upon the scale usually
adopted by combines in similar past undertakings.

THIS ROY AL COMMISSION DRAWINC TO A
CLOSE.

The Royal Commission on Life Assurance has been
hurrying its labours to a close preparatory te the open-
ing of Parliament on the 21st, for which meeting there
are substantial induvemvuts ready for the members,
who have doubtless been busy of late preparing for ut-
terances which voters must be convinced are  worth
52,000 el cetera per Session.

It is not so much/the business of Life Assurance
that the commissioncers seem obliged to deal with as
other deals that concern certain trusts—the buying and
sclling of immense tracts of praivie lands, in which A “et
al™ sells to B. and his friends who dispose of thiem to
¢ and his associates, who sell back again to A “et al.”
with the assistance of managers and others, who fall in
by the way, commissions 'heing matters of course—hut
with little payment in cash.  This trading in circles has
exercised the abilities, the acumen of the examiners, and
few will he found to grudge them their pay for the
scrvice.

It was not generally believed that the work could
have been accomplished in the time it has taken. It is
now “up to” the people’s representatives in Parlia-
ment assembled to apply the knowledge thus obtained
in order to convince them (the people) that the con-
siderable cost has not been all in vain—that the busi-
liess of life insurance, in which hundreds of thousands
of the thrifty among our population are concerned, may
¢merge from the ordeal unscathed and purified from
the unimportant admixture of evils that have assailed
it.  Thinking people have largely recovered from the
shock that assailed them in the early days of the in-
vestigation, when catchy head-lines stared thera in the
face wherever they turned, charging all kinds of mis-
takes or crimes upon managers and directors—to be
found, most of them, on examination and analysis to

consist chiefly in having made some investments not
sanctioned by the Insurance Act, but in which it has
been fairly proved in more than one instance, that the
Law was more in fault than they. ‘

There is one fact worth noting here—which has pro-
bably escaped many critical people during the trials
to which managers and directors have been subjected,
and that is, There is not in the whole history of Life
Inzurance Companies in Canada a single case 6f failure

to be recorded against them,

TAXATION.
' The science of taxation is one of which the interest
Is pressing, perpetual and yearly renewed, and which
comes home more clearly than any other to the business
and bosoms of every individual in the municipality and
the nation, as the case may he. It is lorever knocking
at our doors, and notwithstanding our modern enlight-
enment and consequent toleration it is yet looked upon
as merely an art of extortion.  Revenue is required,
and it must be had in the readiest and easiest manner
poszible. The tax which yields the most with the least
difficulty to, or outery against, those who impose  it—
which causes the least kicking athong the influential
part of the community, has always been the favourite.
“Plumer le poule sans la fair crier” has always been
the highest aim of financiers, whether municipal or
federal.

The certainty of distant evils, the [ear of collateral
consequences, the risk of killing the godse that laid the
golden eggs, were all disregarded. From the early
window tax down the grooves of change to the more
modern poll-tax, hearth-tax, income-tax. land-tax, and
the tax on imports, all have heen tried with  more
or less success, to prove to people in the long run that
there’s nothing more true than taxes, except the final

Modern industry and enterprise
Each new branch of husiness as it

dissolution of all.
must contribute.
raises its head is pouné¢ed npon and made to pay for
license or motor-power, every new article of taste or
consumption brought from foreign/ countries by our in-
defatigable shippers and merchants must pay its en-
trance fee. Taxes are extracted from the most incon-
gruous and opposite sources, from the necessaries of
the poor, gradually upward to the luxuries of the parti-
or panta- or multi-millionaires, which each pays in-
directly, and therefore, as a“ rule, unconsciously.
Whatever 'is squeczable is to he squeezed.

Great improvements have been effected in the modes
of taxation, but generally speaking there is as vet more
or less of empiricism. Repeals have been made from
time to time according as such and such a Duty has
been found to be injurious to industry. unproductive
to revenue or was becoming intolerable to the altered
feclings of the people. Deficient revenue is met hy a
loan, a new tax, or the increasge of an old one.

Writers of authority and statesmen of ability are
ranged on all sides, but there are yet many people who
contend that direct taxation is to be preferred in the
long run. But in a country like Canada, and more es-

pecially in a city like Montreal with a population widely
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differing as to what shall be taxed and what exempted
from taxation, the task is ever surrounded with diffi-
culties, and expediency is more to be considered than
(/aquity_.

It is not long since the City 'I'reasurer of Montreal,
than whom few have had hetter opportanities of study-
ing the question of municipal taxation, undertool: to
prepare a paper on the subject. This brochure unfortu-
nately peceived far less attention than it deserved,
doubtless hecause the views set forth were deemed

more equitable than expedient.  Attention has been

again directed to some of the views therein set forth,
and with the object of reviving the interest felt re-
garding them we make room for their reproduction it

great part in these columns.  They are as applicable

to-day on the question of municipal taxation as they
were at the time they were written.  Some slicht modi-

fications might he necessary, but only a very few.

Mr. Robb’s views have been compiled from replies to -
quiries received from 34 cities in the United States, 6 in Can-
ada and 5 from Great Britain.

As regards those of the United States, it is difficult to state,
with accuracy, their several rates inasmuch as their figures in-
clude assessments for State and County purposes. The figures
given, however, show, as near as | have been’ able to ascer-
tain, the portion appertaining to the cities themselves.

In dealing with the question of Munieipal taxation two
principles should, it seems to me, he kept constantly in view:
viz.: that it should be levied on something which every one
possesses, and, as far as possible, in the ratio of henefit con-
ferred upon it Special taxation of a petty or hrritating na-
ture. or for which no special privilgge is granted, and every-
thing which savors of class legislation should be avoided. It
matters little by what name it is called so long as it reaches
everyone participating in the benetit for which it is levied.
The object which meets this requirement most fully and na-
turally is  Real listate, because every citizen must
occupy more or less of it for a dwelling, o place of business.
Consequently when taxation is levied on real estate it reaches
everyone precisely in the proportion to which he uses it (whe-
ther as/tenant or proprietor) for his own purposes. The ob-
Jection that the realty belongs to the few, who are proprietors,
while the tenants, who are many, have no lhability, is only
partially (rue because the tenant is held to pay the taxes over
and above the rent and is as liable to the landlord as he, in his
turn, ix liable to the City. It is then only in those cases
where the tenant makes default that the opjection holds gocd
and no legislation can be devised which will meet such excep-
tional cases. 1t is also to be presumed that, notwithstanding
these exigencies, real estate is more satisfactory, on the av-
erage, than other investments, or it would not be held to any
great extent: while the solidity of it in comparison with other
forms of securities goes without saylng. It is moreover the
object which derives the greatest benefit trom the expenditure
which calls for the levy, and consequently is a legitimate ob-
Jjeet of taxation. A tax or impost which fills the bill, how-
ever, even better than real estate ,s0 far as meeting the re-
quirements of being something in which every ratepayer par-
ticipates, and for which he is assessed in the ratio of ability to
pay, is the water rate, and if citizens could be educat-
ed to regard 1t as simply one of the means by which their
legitimate share of the civie obligation is raised there could
be no more equitable mode of augmenting the revenue than
by increasing this much abused rate which falls upon all on
the basis of the annual rental of the premises occupied by each.
It should never be forgotten that the object selected for taxa-
tion is merely a basis'for the calenlation of the pro rata each
should contribute, and if under it no citizen or class is charged

relatively more than others, it is a mlatter of indifference
whether it is based on rental or value, or by what name it is
called.

There is also the difficulty of levying such a tax as this,
whether as a Poll Tax or onincome ; the first is anti-
quated and has been discarded in all large centres, and the
second is more the province of a national than of a municipal
government, moreover it can only be levied by a system of
voluntary returns, which is a very objectionable method. 1t
would also be class legislation unless made universal. A uni-
versal tax on Imcome, would be an ideal one if it could be
equitably imposed or collected, but the experience of all cities
which have adopted it shows that it leads to wholesale perjury
—and injustice to everyone making a conscientious return.

Much has been said about the taxation of Bank Stock;
but it should not be forgotten this would mean the taxation
of Money, and if numfy is to be taxed, then all money
should be made subject to it, whether represented by Banks,
Railways, Industrials or any other Stocks. Nay, if any ex-
emption were to be made in the list, that portion of the capi-
tal of the country which is placed at the disposal of its com-
merce would be most entitled to it.

As to the taxation of Mortgages, which are/merely
securities for money, it goes without saying that any tax on
these would fall, not on the lender, but on the borrower.
Moreover, a tax on mortgages wouli lead to endless complica-
tions and involve double taxation. Any assessment on capital
must hamper business and lay an additional Lurden on the
borrower. It is an admitted doctrine that taxes, however
levied. tend to diffuse themselves by natural laws and that
the more concrete the form in which they are imposed, the
more readily and fully do they do so.

Vacant lots, seeing that they entail upon the City the same
cost for sidewalks, lighting, street-watering. water mains. ete.,
as built property, and participate in all the emhancements of
value which surrounding improvements conter should . . .
be subject to a special frontage tax as such.

While a universal sentiment tavours the exemption from
taxation of property set apart for religious worship, hospitals,
asylums, ete., it seems only reasonmable that it should be re-
,\t;'ivtml to what is necessary for their object and not ex-
tended to superfluous surroundings. A restriction of these
o0 far as sites are concerned, to say three times the area de-
cupied by the buildings, would appear to be a liberal ill!O\V‘
ance and all in excess of that made subject to taxation.
Moreover. in the event of an instituticen selling any portion so
exempted. thus showing that it was not necessary’ to its ex-
istence, it should be made subject to a return to the treasury
of a sum equal to the total exemption enjoyed during its pos-
session.

W\ hile Government (Crown) property is exempt from tax-
ation. in the proper sense of the term. it seems unreasonable
that it should not be subject to special taxes for those improve-
ments which add to the value of real estate, and that the
City should be called upon to lay permanent sidewalks, sewers
etc., around its property and be unable to collect the same
pmporti'nn that all other proprietors pay.

The making of permanent sidewalks and paving payable by
abutting properties, as is the case in most of the large cities
in the United States, would tend to prevent the swelling of
the annual interest account and thus assist the revenue. In
the statement it will be noticed that out of 34 cities of the
United States, the greater number charge the whole cost of
improvement to the abutting properties, and consequently
have comparatively little debt.

Another direction in which economy might be furthered would
be the encouragement of broad tires in heavy vehicles and the
general use of rubber on the lighter ones. This could be done
through the tariff of licenses. It is not generally realized
how exclusively it is the horses feet and cutting of narrow
tires which occasion all the tear and wear on our roadways.

The adoption of such a scheme .
proximately as follows:—

. would result ap-
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Say 11, p.c. on $160,000,000 Realty .. $2,000,000
Say 1-5 p.c. on $160.000,000 Furniture (equal 1 p-c.

onl-5th) .. .. .. .. .. .. ... ... ... .. 320,000
Business Tax as now—say .. .. .. .. .. .. .. .. 340,000
Licenses as now—say.. .. .. .. .. .. .. .. .. .. 150,000
Other items as now—say.. .. .. .. .. .. .. .. .. 300,000
Meter rates (Commercial purposes) =BV ox 45 au 150,000
Fire lusurance Companies—say T BT 100,000
Curtallment of kxemptions and 'l'ax on vacant

lots—say .. .. .. .. .. .. o ... . 40,000

$3.400,000

N

This. with the natural increase of the City, would in a i‘hm‘l,
time give a revenue of $3,500,000 exclusive of School Tax,
which, piio\'idwl permanent pavings were made a charge on pro-
perty, would be ample for the general and ordinary expenses
of the City.

In a report on this subject submitted to Council in 1877 T
took similar ground, advocating however, the abolition of both
the business tax and the water-rate, pointing out the attrac-
tion which would be presented by a City where business and
domestic water were free and showing that it could he done
/by an equalization of assessment, and, while under present
circumstances it does not seem possible to recommend the
former, it is quite feasible to carry out the latter and do away
with the horrible necessity of turning off water when the
citizens can least afford to pay for it or do without it.

The Annual Report for 1905 of the City "T'reasurer,
together with the Reports of the Comptroller and Au-
ditor, recently issued in one volume, is replete with in-
formation, hut, as in the case of the tons of hlue hooks
that are printed in Ottawa every year, there arve, it
is to be feared, only a few of our citizens who give them
much attention,—although there is scarcely a man in
the city who is not ready to descant at length upon the
various subjects so admirably treated in the little
volume of barely 150 pages before us. With the ad-
vantages which a diligent study for a day or two of
these, our annual Balance Sheets and kindred tabular
statements, would confer, what a pewer for good would
be felt in our city parliaments. But probahly those
whose acquirements do not tend in the direction of
mathematics, saving, perhaps, what little may concern
their personal interesty, are too old to learn: while
those few who are gifted or trained in that way would
probably excuse themselves on the score of heing un-
able to obtain an intelligent audience.

A comparison of annual assessments on real estate,
water-rate and other general sources of revenue at in-
tervals of 10 years since, and including, 1885, shows
what progress Montreal, the milch-cow of the Province,
1s. nevertheless, making , toward prosperity :.

IB85 .. v o5 4y 55 r vn te e s - $1.746.020

]S‘)“) 2.757,661
1905 . vy wo 5 56 e we ve b E TEha 4,149,562

A summary of the valuation of properties and as-
sessments for 1905 is appended to the sVnopsis on page
90 of the Annual Report:

Original Valuation
Less Reduction

. $220,307,675.00

1,234,215.00

219,073,460.00
46,443.215.00 °

Net value of property
ixemptions ..

.. 172,630.245.00
——————

Net taxable value ..

1 p.c." Assessment P 1,726.302.
School tax .. .. .. .. .. ... . . S 6 B e e 524.746.

2.251.049.07

The valuation of taxable property in Montreal is
shown to be increasing at the average rate of nearly 7
millions of dollars a year.

THE GAS AND ELECTRICITY QUESTION.

After a long incubation the report of the special gas
‘committee has heen presented to the City Council.
Most of the citizens, on perusing it, will be astonished
to find, notwithstanding the assurances thrown out
so industriously during the last few weeks, that in a
few days a settlement would be reached that would be
perfectly fair and satisfactory to the citizens. The
outcome is so different. The report of the committee,
which its chairmah refused to sign, removes however
the pleasant illusion, and instead of giving any relief
to the overcharged gas consumers to any extent, the
proposal of the 1. H. & P. Co. is presented in all its
fearless presumption to obtain a positive, exclusive
right to supply not only gas, but electricity to the city
and the citizens of Montreal for the term of thirty
years from the 1st May 1910, when the present contract
with the gas company shall expire. /

The concessions offered by the company, as given in
the report, are so insignificant as to he unworthy of
consideration by any fair-minded aldermen sworn. to
protect the interests of the city and its citizens, and
they should have been rejected by the civie committee
with contempt, instead of being reported to the council
with an air of “wisdom, gravity, profound conceit,”
which some people can so easily assume.

The whole report bears the earmark of its emana-
tion from the L. H. & P. Co., influenced by some of the
civic committee and other aldermen, who have reasons
for being satisfied with the present conditions, and still
more so with those proposed for the future,

Fortunately the proposals of the company were not
recommended for acceptance by the council in direct
terms.  This, we are informed hy the Chairman of the
committee, was contemplated, but opposed by him,
when the draft of the report was agreed to. Then, he
says, some one, after a secret meeting, put in the clause
recommending the acceptance without a regular meet-
ing being held to approve of it.  When he found it
out he refused to sign the report, and trouhle arose,
the result of which was an irregular meeting, without
the chairman, was held, and the recommendation for
acceptance dropped in favour of the milder wording,
which leads to the desire of the committee to accept
without saying so.

The record of the sayings acd doings of that com-
mittee are not creditable to the individuals, nor are
they elevating as regards civic morality.  To many
people its chief condemnation will arise from the fact
that they did not want to have all they said and de-
sired at their meetings made public. To prevent the
possibility of this leakage of news happening, we are
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told by the chairman of that committee that he is un-
able to explain all that passed in the committee be-
cause the members had all taken a solemn oath that
they would not divulge anything of a private nature
that passed at their meetings.  This was a startling
Why the
seereey if nothing wrong was intended in the proceed-
In the present state of the public mind this is

piece of information. unusual oath of
ings?
a point that should be expldined.

There is one important clause in the committee’s
report that specially shows the fine hand of the Light
Co. and its corporation lawver. [t is assumed there-
m that the company hax the right to continue, in
perpetuity, to exercise the cexcessive rights and pri-
vileges it now enjoys in defiance of the citizens, in vir-
tue of the powers conferred hy the Legislature. This
was gratuitous and uncalled for information, and goes
to xhow the bent of the minds of those men who draft-
ed the clause.

[t is well understood how some of those powers and
privileges were conferred in late years. 1t will he re-
membered that when the injurious effects of such hasty
legislation would have heen in  Montreal the then
Premier, Hon. Mr. Parent, when it was pointed out to
him, too late to stop it, that if the companies abused
their privileges it would ensure their repeal by sub-
That promisze the then Premier
failed to carry out hefore he retired, but he always re-
fused to allow any such laws to be passed that affected

sequent  legislation.

the city of Quebee, of which he was so long the effi-
cient Mayor.

We have now a Montreal premier, and people nator-
ally turn to him to see that' the interests of the citi-
wens of Montreal are protected, and the predatory
cfforts of these exploiting companies expunged * from
the statutes. In this we have reason to helieve that
the citizens will not be dixappointed, and that the pre-
sent premier, Hono Mr. A Gouin, will do what is right,
and that the example set hy the United States and
other countries in such cazes will he strietly followed.

The concessions—as they are called—offered by the
company for the extension of such a long term mon-
opoly are simply an outrage on the community. Un-
til 1910 the reduction for gax is to he $1.10 per thous-
and feet. instead of $1.20 as at present, for
imstead  of - $1 for
which the rate will he 90 centx all round for a problem-

light,

and 95 conts heat,  after

atical period, which means till 1940 at least, whilst our
nearest important neighbours are now laving in To-

/
ronto gas all round at 75 cents, without the vexatious

charge for meters.
As regards electrie prices, they are now higher here
United  States

They are higher than they were here

than in other cities in Canada cr/the
and in Europe.
only three or four years ago hy about 25 per cent.. when
the Lachine Co., hefore the amalgamation, gave a good
service and paid 8 per cent. dividends.  The reduc-
tions mow proposed for the time being are utterly in-
significant, and the maximum of 20 per cent.—which
even may never be realized—will still leave Montreal
far behind in the race for progress as a manufacturing
centre. or a city cheap and desirable to live in.

In interviews given to some of the daily papers the

president of this powerful company tells us that to
large consumers they are at the present time selling
gas for eighty and ninety cents per thousand [feet.
Such discrimination and favouritism at the expense of
the general public is all wrong, and a great injustice
to the smaller consumer, who, without influence or
means to help himself, is bled to the [ullest extent he

can endure.

The same practice is adopted in another, but <imi-
lar form as regards electricity.  There/is no uniformity
in the charges.  The supposed vrice is now equivalent
to 15 cents per kilowatt hour, with a discount of 5 per
Before the purchase of the Lachine concern it
The actual working ont, however,

cent.
was 33 1-2 per cent.
is that large concerns, or rmall ones for that matter,
who are in a position to go to the company and say
that they propose to provide their own eleetricity, or
that they will take it from a neighbouring concern, can
obtain, on signing a five vears’ contract, at a reduction
of 33 1-2 per cent. on the common rate.

No doubt many good citizens have taken advantage
of this position, and are content therewith. But where
will many of those good people he at the end of the
five years if this monstrous proposition for exclusive
monopoly is sanctioned.

Another view of this matter of zlisvl'iminaﬁtion is well
taken by many people.  All these companies holding
franchises for purposes of public utility are dz2pendent
on the use of the public streets for their existence.
Without the use of the public streets they counld do no
business or carn a dollar. The streets belong to the
citizens at large, and every citizen is fairly entitled to
be treated on an equality by thcse companies who are
allowed their use—whether they are large users or
small nsers of the facilities offered by the companies.

This is a principle established by general legislation.
The violation of that principle is the cause of much
litigation in the United States, and the decjsion of
the courts is heing constantly given, maintniiling the
principle, one of the latest being the fining of a very
prominent railway company over $100,000 and costs for
rebates given to one large concern in the freight rates
to the disadvantage of their smaller competitors. In
Canada also the Railway Commission is doing, quietly,
a similar work in persistently preventing a discrimina-
tion of rates in favour of the larger customers who may
he in favour.

The large customer of companies depending on the
use of public facilities should not he given any advan-
tage in any way over the men of smaller means in any
of these matters. The latter class are the majority in
all, communities, and are entitled to consideration and
fair play in their chances for getting on in the world.

There is much that may be said on the bearing of
the various points raised in the offer of the L. H. &
P. Co. At present we shall only say further, that the
proposition on the profits that must in the far future
regulate the prices to the consumer is very misty, and
likely to be a delusive one. The only thing certain
about it is, that the fortunate shareholders will get six
per cent. on the nominal capital, which means 15 per

/
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cent. on the actual money invested. It is quite prob-
able, as if by magic and hookkeeping devices, all other
profits might easily be made to disappear.

Many of our readers may remmber the long fight
that the city of Toronto had a few Years ago with their
gas company on this very point. It was only after ap-
peal here, and appeal in the end to the Privy
Council that the city obtained justice in the matter.

IT one might venture on a little advice to the sellers
of light, both gas and electricity, they had better not
provoke such an alternative as a Royal Commission
to investigate into the latent recesses of the business.
The insurance companies have 100 to 1 more political
influence.—Com. /

_—_—

THE ETHICS OF FIRE INSURANCE.

At the annual meeting of the Insurance Institute of Mont-
real, held on the 30th ult., Mr. T. L.. Morrisey, Resident Mana-
ger of the Union Assurance Society, read 'a paper entitled, “A
few random thoughts” on tire Insurance, blending with his
treatment of the subject some views of a brighter turn than
are usually employed by the more grave and reverent seig-
niors of the profession. A few extracts trom Mr. Morrisey’s
brilliant address may afford some idea of his paper, “pour
encourager les autres”—that, as he says, himself, other mem-
bers of the Institute, not heretofore heard from, may assist in
contributing greater variety to the proceedings.

Doubtless, said Mr., Morrisey, 1 am expected to say some-
thing of fire insurance, but | have already said so much on
that subject that I feel as though I had shot my bolt. Nect
50 with our eritics, however. They never tire of teliing us how
little we know of our own bysiness. In truth, it has be-
come such an oft repeated tale that we now feel lonesome if
Someone or some body is not engaged in scolding us. The
thought has occurred to me that in-tead of endeavouring to

tollow our erities we might to better advantage turn the
tables on them, and assume the role of critic. Surely all the
rights and privileges are not on one side, and if every other
mmterest feels at liberty to take a shy at fire imsurance, it is
our own fault it such a state of affairs be allowed to continue.

Our crities are divided into classes: one really and truly
sorry for us, the other thinks we richly deserve all we aat,
To the former class belong those who after a particularly

heavy loss tell us, because/ that loss happened, and, as result,
we found it necessary to increase rates, that it is quite evident
those engaged in the business of fire insurance don’t understand
fire insurance. Now, why? 1Is it not to meet just such contin-
gencies fire insurance exists. We engaged in the business un-
derstood perfectly the probability of such a happening.  Not
being gifted with prescience we could not tell heforehand that
on the 19th April, 1904, the City of Toronto would have a
ten or twelve million dollar fire, but we did know perfectly
well that such an occurrence some time was within the bounds
of "possibility. It is the public who were surprised; the public
could not believe it until it happened. We are constantly
dinning it into the ear of the public that such a thing is liable
to happen, first in one city, then another, and as you know
the ear is not always a receptive one

After the conflagration the rates go up, and our eritie, in
this case a gentleman eminent in his  profession, banking,
tays:—*Ah, you are either charging too much now. or You
\Vere not charging enough before!” There Seems to be some-
thing in that too. 1 have often puzzled my brain to discover
why there should be such wide fluctuat’on in prices. Political
fconomists would tell us it is because of the law of supply and
demand. I know of no reason why the law of supply and

/
demand should not operate in fire insurance the same as in
other things. But, assuming that our esteemed critic is right,
let us apply that test to banking.

. . . . . . .

Fire insurance companies deal in indemnity against loss hy
fire; banks deal in money.

Within the last few days the financial world was disturbed
upon learning the Bank of England had increased its rate’to
6 p.c. Fire insurance companies charge one rute for a certain
risk to-day and a higher rate for the same risk to-morrow,
“ergo” fire insurance companies don’t know their business.
The Bank of England ' charged 3 p.c. for money lately: 1t
charges 6 p.c. now; “ergo,” Oh! Fudge!

I don’t think any one would sertously wretend the banks
don’t know their business They do. 'The only difference 1s
their business is a *“‘cinch” to ours. One would imagine this
would entitle us to greater sympathy, but we don’t get it.
Everybody rejoices to see the banks do well, but if the fire
offices happen to make a decent showing a howl goes up and
the figures are used to Hlustrate our extortionate metheds.
Should a fire msurance company erect a building, though it
may never have made a dollar in the country, the public will
say. “Ah! That’s where our money goes.” A bank will put
up not one but six in each city, and not a whimper but ot
the public, unless it be from that fortunate portion who holds
shares and would prefer more dividend and /less building. Tke
public, bless its heart, thinks the bank makes money down in
the cellar.

I'hen we hear fire insurance spoken of as a combine. As
a combine it is not one, two. three, with banking. Let any-
thing happen one of us. and the rest pf us look on with the
utmost complacence; let a bank lose its footing., and the rest
are to the rescue before you could say “Jack Robinson.” The
newspapers are then inclined to pat the rescuers on the back
for a worthy action. It, doubtless, is good business, but that
should not be confused with public spirit. As well pass a vote
of thanks, as public benefactors, to a shipwrecked crew for
swimming ashore. The banks know their business all right,
and gencrally Speaking the Imsurance companies know thairs,
and may safely be allowed to work out their own salvation.

Speaking of crities it would never do to pass over our old
friends the manufacturers, The manufacturers never loge an
opportunity of having a slap at the fire underwriters; common
courtesy demands we should pay them at least equal atten-
tion. It will be remembered last vear the manufacturers ad-
dressed a virrul,nr letter to the representatives of the vapious
fire insurance companies setting forth their views very fully
on how the business of fire insuiance should he conducted, and
inviting a conference. The writer of this paper replied, equal-
ly fully, pointing out why the proposal of the manufacturers
should not be entertained. In due course an :(vknmvledg|m-nt
was received tabulating the widely different manner in which
the various companies 1eceived their proposal, and winding up
with the curious statement that the replies received “revealed
concerted action.” The writer was at a loss to understand how
these divergent views could possibly reveal concerted action,
and knowing that so far as his reply was concerned there was
no concerted action. he hastened to correct the misapprehen-
sion and assure them that Ie had eonsulted no one in or out
of the insurance business. Notwithstanding this positive de-
nial it may have been noticed that at their recent gathering
in Winnipeg, official utterance was again given to this mis-
statement. This is quite in line with their calling, if the facts
are not just as they would wish, they manufacture them.

When out West they delighted to refer to‘our “noble herit-
agd.”  But what does our noble heritage consist of? Ig it that
the land out there he parcelled out among us? No. it is, 1t
I understand it rightly, that we all be afforded an equal op-
portunity of sharing in that gieat natural wealth, and that no
one class in the community be given any advantage over an-
other. The insurance interests are sufficiently important to
be heard, even as agamst the manufacturers, and when the
time comes we should see to it that we are heard. )

We have other critics great and small. There is the fire
chief who delights to give reasons why the rates should be re-
duced, overlooking the fact that his Jjob is to put out fires, not
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to trouble his head about rates of insurance; the candid friend
who tells us after a loss! “What could we expect, insuring a
risk like that!” But we should not allow our thoughts to
run in one channel. An introspection is always helptul.

“Then clearer sees the thoughtful mind
With searching looks that inward turn.”

1 am not one of those who believe perfection only is to be
found within ourselves. There are many things in connection
with our own business that call for deep thought, so many
indeed that a thorough searching of the question is more than
could he encompassed in a paper such as this.

It is our duty to afford protection to the public as cheaply
as is consistent with the conservation of our companies’ in-
terests.  \We should never overlook the fact that we represent
the companies’ interests. and that if we do not protect those
mterests, who will? Lhe public. too, have a divect interest
in seeing; that the companies are preserved intact. 1f the se-
curity is to be what they require—absolute and proof agaitust
any onslaught —the companies must be maintained in their in-
tegrity. Something cannot be obtained for nothing in this busi-
ne-s any more than it can in any other.

llow are we contributing to 1ty  Judging by some of the
practices that are creeping into the every day conduct of the
busiess we might stop and consider. Take, for instance. the
matter of policy writing—a small matter it may be thought,
but after all it is at the root of the whole business—the fram-
ing of our contracts. If we pick up the knglish insurance
magazines we see from the papers that are set for examination
by the Federation of Insurance Institutes, what care is exer-
cised in drafting the policy, and what an intimate knowledge of
the risk covered the man writing the policy must have. How
is it with us? Until lately a printed wording prepared by the
broker enunierating everything under the sun. and repeating
and reiterating under different items so as to make sure that
nothing is missed, but entirely regardless of the trouble suve
to be created in the adjustment of the loss.  But now even
that is improved upon.  We just say “On his property, the
whole subject to 90 p.c. co-insurance.” That 90 p.c. co-insur-
ance, like charity, covers a multitude of sins. but what evi-
dence is there that the nnderwriter covering a risk under such
a form knows the risk he assumes,

We might go on multiplying examples. but it was never con-
templated that one should do the thinking for all. The only
plea | wish to make is that we should go on thinking. from
che Manager. upon whom vests the responsibinty. to the
smallest junior in the office. There is some hope for the man
or boy who thinks, even if he thinks wrong. Nature abhors

a vacuum.

CORRECTION.

On page 884 ante, an error occurred in the make-up. by
which the first two lines of the acrostic ring were transposed.

It should read thus:—

B eryl

I merald.
R uby.

T urquoise.
I acinth.
K merald.

The Republican party is again victorious In the United
States. with 212 seats, against 155 for the Democrats for the
60th Congress. The principal interest centred in the contest
in New York for the Governor’s chair, between Chas. K.
Hughes and Mr. Wm. R. Hearst, in which Mr. Hughes won by a
majority of about 52.000. Mr. Hughes is an accomplished
scholar, and a connoisseur in literature and art, but he is
probably better known as the chief figure in the life insuran-e
investigations in New York last year, in which he became the
best advertised man in the United States.

THE STREET RAILWAY MEETING.

The annual meeting of the Montreal Street Co. was held
last Wednesday, and those who predicted a lively time were
not far astray. Senator Beique and Mr. B. A. Boas propound-
ed a number of aggravating questions in relation to manage-
ment and expenditure. The latter gentleman, who has a head
on his shoulders, was pertinacious in his efforts to obtain in-
formation on various points—the issue of new shares to bring
the capital up to 9 million dollars, the new issue to be at the
par value of $100 each at a premium of 75; the letting of con-
tracts and other matters. The forecasting of the new issue
was credited by Mr. A. Boyer with having caused the remark-
able declme lately in the street price of the stock—abgut 20
to 25 points.

Mr. W. . Ross, the managing dirvector. informed the meet-
ing that the general expenses for the year were about 7 per
cent. of the gross earnings. He also admitted that he was no
longer president of a recently established contracting asso-
ciation. known as the Canadian White Co. Mr. K. W. Black-
well, vice-president (of the Montreal Street Railway) was
asked by Mr. Boas if he were not president of the Montreal
Steel Works.

It was elicited that the M.S./R. owned $25.000 stock in Do-
minion Park, organized last summer. It has not been openly
divulged as; yet what success the park company met with in
placing new issues of stock towards the close of the season.—
Mr. Boas’ objection to “‘passes” over the street system was not
tavourably received. But Mr. Boas 1s presumably on the
wrong tracks. Sir. W. H. Hingstcn, Mr. R. Meighen and
others favoured the issue of the new stock all of a piece. The
adoption of the Annual Report with the 1ecommendations of
the directors and their friends was carriad by an overwhelm-
ing majority.

Wy does not somebody report on the fact patent to all
riders. that it is chiefly in the east end .that the cars are so
filthy. as deseribed at the meeting and so promptly accounted
for by the President, Senator Forget. In Westmount therée
is no complaint save at the time when our polite transatlantic
workmen are going to. or returning from. their earthy work.
In the city of Gienoa there are two exclusive sections to each
car, with different far Apart from the question of clean-
liness in certain outlying sections of the c¢ity, Montreal can
bhoast of one of the best street railway services in the world.

ANSWERS TO CORRESPONDENTS.

PECUNIA. St. John, /X.B.—The quotation is fvom Shirley
Brooks, and is something like this:—“An -intellectual Hebrew
is/the best thinking-machine one sees in motion. He mingles
the subtility of the East with the energy of the West.”

MERCHANT, Windsor, Ont.—Judgments in Canada, except
Quebee, remain in force twenty years. In Ontario and most of
the Provinces executions may issue any time within six years,
but after that an order from a judge must be obtained. Judg-
ments would not bind land in Ontario, Manitoba, and North-
West Territories twenty years, but for the same time as mort-
gage doecs.—In England judgments are good for twelve years.
In Quebec they remain in/ force for thirty years, in Newfound-
land twenty.—In New Brunswick judgments in the Justices,
Parish Court. Commissioners’ or Stipendiary Magistrates’
Court become outlawed in six years if no execution issue; in
County or Supreme Court they are good for twenty years.

DEPOSITOR, Peterborough, Ont.—A notification to the bank
is sufficient to prevent the deposit from being sent to Ottawa
as “unclaimed.”

INQUIRY, Winnipeg, Man.—Suit for non-payment of a note
should be made at the place where the amount is payable.
When no place for payment is given, suit should be brought
at the place where the note is dated.

SUBSCRIBER. Toronto.—The Journal of Commerce
was founded by the present editor-proprietor in 1875. The
half-yearly volumes (indexed) were changed date from the 1st
of January and the lIst of July, two years later: hence the
term “New Series.”
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Summary Statement of Foreign Merchandise Imported into Canada; the Quantity
Tariffs, the

under the General ‘and

1905 : —

Articles and General Tarift Rates.
Dutiable Goods.

Ale, beer and porter, in bottles
.. Galls.
Ale, beer and porter, in casks, 16¢

per gall. .. .. .. . Galls.

24c per gal. ..

Total, ale,
Ginger ale, 20 p.c.

Animals, living, viz.:—

Hogs, ll/gc/. per 1b ..
Horned cattle, 20 p-c. .
Horses, 20 p.c. ..

Sheep, 20 p.c. PR
All other, N.E.S., 20 p.c.

/
Total, animals

. /
Antiseptic surgical dressings such

as absorbent cotton, cotton
wool, lint, lamb’s wool, tow,
jute, gauzes and oakum, pre-
pared tor wuse as surgical
dressmgs plain or medicated,
L R .8
Bagatelle tables or boards, 35
s w5 ..No.
Baking powders, G¢ per lb. .. Lbs.
Balls, cues and racks and cue tips
for bagatelle boards and bil-
liard tables. 35 pe. .. ..$
Baskets of all kinds, N.E.S., 30
Belting of all kinds, except rub-
ber and leather, 20 /pe. ..
Belts, surgical, and trusses, elec-
triec belts, pessaries and sus-
pensory bandages of all kinds,
20 p.c. Db W w8 § P
Belts of all kinds, N.O.P.. 35
Bells and gongs, N.E.S., 30 p.c., $
Billiard tables, 35 p.c. .. .. ..No.
Blacking, shoe and shoemakers’
Ink; shoe, harness and lea-
ther dressing, N.O.P., 25
Blinds of wood, metal or other
material. not textile or paper,
30 p.c. .. sn wE we s 5 e
Bluelng—Laundry blueing of all
kinds, 25 pe. .. .. .. $

P wui s s

Boats—Open, pleasure sail boats,
skiffs and canoes, 25 p.c. No.
Bolsters and pillows, 30 p.c. . ..$

Preferential

WHAT CANADA BUYS (A.).

Total Tmports.

Quantity.

426,131

238.966

Value. Quantity.

294,274 390,179

55,014 218,130

—~General

Tariff,

—Entered for Home Consumption—-

Tariff.—
Value.

267,284

46.287

Duty.

$ cts.

93,642 96

34,900 74

—Preferential

Quantity.

and Value entered for Consumption
Duty Collected by Articles under each
Quantity and Value of each Article entered for Consump/tion and Amount of Duty Collected there

and the Total

on during the Fiscal Year

Tarift.—
Value. Duty.

665,097

349,288 608,309

313.571

128.543

50,182
19,647
11,342

329,078
281,210
561,303
210,131

2,833
273,285
514,341
210,131

752
54,657
102,868
42,026
7,840

1,039,791

208,144 ¢

478,075

141,856

407,599

53,889

68,564

29,488

66,411
39,568
34,809

168

122,695

23,433

42,152
37,642
31,286

10,148 00

58 80
24,455 94
1,147 30
9,868 80

5,579 00

4.686

14,753 ¢
11,292
10,950

1,045 18

770

10 44

161 04

630 00

38,305 5,107/ 39
6,425
22411

1,047
3,153

Books, printed: periodicals and
pamphlets, N.E.S., 10 pc. ..$

778,688

13,464 66
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BUSINESS DIFFICULTIES.

In Ontario recent assignments mclude the following:—An-
drew Gertz, tailor, Berlin; Walker and Moore, painters, Lind-
say; I. B. Hursley, drugs, Port Stanley; E. Allen, confectioner,
Wallaceburg; D. J. Dow ney and Co., general store, Alliston;
D. M. Whalen, grocer, Ottawa; David Laporte, trader, War-
ren; J. Il Drinkwater, dealer, Centreton; Thos. Ruggle and
Co., general store; Linwood. XA winding-up order has been
granted against the \Western Machinery Co., Ltd., Stouffville.
V. M. Berlet, clothing, Berhn, is offering to compromise. Lo-
gan Bros., woollen mill. Renfrew, are compromising with their
creditors.

Business changes in this Province during the week were not
of great importance. The estate of the Charney Lumber Co..
B. Plourde, general store,
Mont Carmel, is offering 20c on the dollar, cash. G. H. Allen,
tinsmith, Ayvers (i, 15 trying to make a Settlement. J. A.
Coulombe, hardware, Bertherville, has compromised . lhe
assets of the Hardware Specialty Mfg. Co., Chambly, are to be
sold. N. Boucher, trader, Guiguens, is offering a settlement.
Jos. Forget, a small city roofer, has failed; also Jos. Giguere,
saloon keeper, city. Marcil Clement, hotel, St. Clet, is offer-
ing 33c¢ on the dollar, cash. K. X. Somersa, pianos, etc., Sher-
brooke and the Canadian trading Co., Sorel. have assigned.
In the matter of .J. Rooney, Douglastown, Lefaivre & 'as. hereau
have been named guardians, and a meeting of ereditors called.
A demand of assignment has been made on Jos. Giroux. con-
tractor, city, and ¥F. Pariseau, a city lumber dealer. The St.
Lawrence Hardware (o., city, has assigned, also F. Fontaine,
trader. St. Victor de Tring.

The following is reportéd from the North-west.
of the creditors of \Weir Bros. Wawanesa. Man., has been
held. S. [leishman, grocer, Winnipeg, has assigned. B
Dahlman, trader, Glenella, Man., is reported away. B S,
\Veinrobe, men’s furmshings, Ladysmith, B.C'., has assigned.
J. 1. Pringle, hotel, Maiy: ville, Alb., 1s an absentee.

Advices from the Maritime provinces state that F. L. Hat-
field, meat dealer, Yarmouth, N.S., and .J. A. Shirley of Shir-
ley ‘Bros.. grocers, Milltown, N.B., have assigned. .J. A, Hum-
B.. has called a mecting of

at Chaudiere Curve is to he sold. J.

A meeting

ble, general store, Ntanley, N.
ereditors,

Ldmond Andre. grocer, city, ll:/l.\' assigned on demand of Ar-
thur Pelletier, accountant. The assets consist of stock in
trade, fixtures, and hook debts, while the liabilities amount to
about $2.850,

Baril and Desiosiers. hardware merchant.. city. have assigned
on demand of the Montreal Colour and Varnish Co. The
assets, consisting of stock in trade and book debts. yotal $3,-
425, while the habilities amount to about $3.500.

Failures in the Dommion of (anada ¢ontinue to make most
gratitying comparisons with previous years according to  the
reports to R. G,
defaults involying $656.137, against 122 last vear for $840,256,
and 112 in October, 1904, when the liabilities amounted {o
FRIO840. Manufacturing failures were 17 in number and $133,-
770 in amount agamst 27 last year with liabilities of $1:39.037.

Dun and Co. In October theré were only 92

14367, against 94
for $700.769 last year. Two other ¢ mmercial failures for
FR.000 compared with one similar defaalt last yvear tor $450.
The only unsatisfactory development of the month was the

There weie 73 trading failures involving $

banking disaster. but such troubles are very rare and quick-
Iy adjusted in the Dom nion owing to theg sy leadid banking

gy stem ;

O SAN  FRANCISCO  FIRE UPON  GERMAN

INSURANCE  COMPANIES.

The losses incurrd by the Ge.man fire insurance companies
at San Franciseo have give thom a thorough shaking up; and
the full effects of the disaster have apparently not yet been
realiz d by them. The list of casualties amony them—like pass-
ing and reducing dividends. calling in new eapital, fusions, in-
solvencies-—1s already a pretty leng one. Recently the Berlin
Fire Ins anee Co. laid 1efore its stockholders a plan to supply

itself with new capital for liquidating the losses met in Cali-
fornia.  Prior to that the Hamburg-Bremen Fire Insurance
Co. had been compelled to call in another 30 per cent. of its
capital; while the Hamburg-Bremen General Reinsurance Co.
was compelled to go into insolvency.

Just now another event kaused by the San Francisco fire is
receiving much attention in insurance circles. After some
four weeks of negotiation a plan has been perfected to amal-
gamate the South German Fire Insurance Bank of Munich with
the Alliance Insurance Co. of Berlin. The losses of the bank
at Nan Francisco were above 3.000,000 marks. while its capital
was only 4,500.000. It was so hard hit the stockholders saw
that it could no longer continue business as an independent
concern and opened negotiations with the B-rlin  Alliance.
That latter agreed to take over the bank upon the condition
that a further amount of c:pital (only 1.250.000 marks had
hitherto been paid up), should be called in and devoted to pay-
ing the San Francisco losses, /

The condemnation by the California courts of the Transat-
lantic Co. of Hamburg to piy losses indirectly resulting from
the earthquake renders it certain here that other German com-
panies in a similar position will have to submit to the same
fate. How this money is to be collected by the American
courts is quite another question.  While no fe r is entertained
that any attempts will be made to levy upon their property in
Germany, it is assumed that their eash and oth r property in
the United States will be seized to satisfy the contested
claims.  This would. of cot rse. result in all such compeanies re-
tiring entir:ly from their American business,

The present quotations of fire insurance companies’ shares
on the Berlin Stock Exchange atford eloquent proof of the dis.
tressing time which these concerns are passing through. Since
the end of last year the stock of the Aachen-Munich (o, has
droppzd from 11,950 marks to 9,380, Berlin Fire from 4.225 to
2,790. Prussian Natipnal of Stettin from 1.600 to 1.170. West
Geerman from 1.565 to 970, Aachen Reinsuranc> from 2.100 to
L375 and Cologne Reinsurance fr. m 1,890 to 975 marks

—Charles MeGill, late g('nerjnl manager of the Ontario Bank,
defunct. has heen sent to prison in Toronto. and bail refused.
Ex-president Cockburn has resigned his presidency of the Con-
sumers Gas (o,

The Royal Bank opens new branches thix week—in Han-
over, Ont., Mr. B. V. Gomery, manager; Dominion City, Man,,
Mr. W. H. Ronald, manager, formeily of the Montreal An-
nex Branch; also at Manzanillo, this being the seventh in

Cuba.

—Exports from the port of Montreal show large increases
for the year to the 1st inst. \Wheat foots up nearly 11 mil-
lion bushels as against 6,175,000 last year; cheese 1,887.000
boxes, against 1.700,000; oats 2.869.000 bushels against 2.390.-
000 a year ago. Maize, which is not' much grown in Canada,
shows a falling off' of 2V, million bushels, the figures to Thurs-
day last being 3,460,000 bushels.  Butter. which is indigennus
shows less by about 200.000 kegs, the present figures being
only 344.000. ;

The case of the Grand Trunk Railway vs. the Attorney-
General of Canada. which has been settled by Privy Council
dismissing the appeal of the Railway Company, arose out of an
agreement between certain employees of the Grank Trunk
agreeing, in view of their participation in an insurance
scheme, to contract themselves out of the privilege of suing
the company for damages when injured. The legality of such
a contract was challenged, and the Canadian courts decided
that while a man might make such a contract in regard to
himself, he could not prevent his wife or family from suing.
The matter went against the railway in the courts and an
appeal was taken to the Privy Council. At the last session
of Parliament. Mr. Houghton Lennox. member for Fast Sim-
coe, was the promoter of a bill which declared it to be illegal
for an employee to enter into a contract of the nature de-
scribed.  This bill received the approval of Parliament, and is
now in the statute books.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.:

Interest
BONDS. per Amount
annum. outst’ding.

Interest due.

Bell Telephone Co. .. .. .. 5 p 1 Oct. 1 Apl. Bank of A\lontroa],/llontreal -
oo 6 k Fank of Montreal, Montieal ..
Dominion Coal Co... .. .. 5 5,000, 1 May. 1 Nov. Bank of Montreal, Montr.al ..

Can. Colored Cotton Co. 2 Apl. 2 Oct

Dominion Cotton Co. A o 1Jan. 1 July ..

Dominion Iron & Steel Co. .
Dom. ‘textie Series A. .. ..
DG By 55 wis 5 o0 mm we

758,500 1 Mch. 1 Sep.

DO Cil 55 5 Siar vmim; o 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal

Do. K / e e
Hivana Electric Railway ..
Lake of Woods Mill. Co, ..
Laurentide Paper Co. .. ..
Mexican Electric Light Co.

Myxican Light & Power Co.
Montreal Lt. H. & Power Co. 4%

Mont, Street Ry. Co. .. .. 41%
N.X. Steel & Coal Co. .. .. 6
Ogilvie Milling Co. ..

Price Bros, 1,000,000 1 June 1 Dec.

Sao Paulo .. ..

Winnipeg Electric.

Interest payable at: Nov. 8§

7.876,000 1 Jan. 1 July Bank of Montreal, Montreal ..
Royal Trust Co., Montreal
1,162,000 +1 Mch. 1 Sep. Royal Trust Co., Montreal

450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal ..
8,061,045 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb.
1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. ..
1,200,000 2 Jan. 2 July Bank of Montreal, Montreal ..
6,000,000 1 Jan. 1 July Bank of Montreal, Montr.al ..

12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal ..
7,500,000 ‘1 Jan. 1 July Bank of Montreal, Montreal ..

6,000,000 1 June 1 Dec. CBof C .Lnn.d-m.\. i‘J.;nt'iunEa'I
Trust Co. for .. .. .. .. ..
8,600,000 1 Jan. 1 J-riy Bank of Montreal, Montreal ..

Market
Date of Quotations
REMARKS.

Redemption. Ask. Rid

1 April, 1925 107 105

2 April, 1912 9% 94

1 April, 1940 M/ -... Redeemable at 105 & Int.
after May 1, 1910.

1 Jan., 1922 97 964

1 July, 1929 H
1 Mch., 1925 95 91
1 Mch., 1926 91

Redeemable at 110 & Int,
Redeemable at par after

5 vears.
1 Mch., 5 96 Redeemable at 105 & Int.

1 Mch., Redeemable at 105 & Int.
1 June,
2 Jan,,
1 July,

1 Feb.,
1 Jan., Redeemable at 105 & Int.

after 1912.

1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May,
2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal
or Toronto .. o cece Wi s

1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July,

1 July,
Redeemable at 115 & Int.

after 1912.
1 June, Redeemabie at 105 & Int.
1 June, 1429

1 Jan.,, 1935

FINANUCIAL SUMMARY.
Montreal, Thursday, Nov. Sth, 1906.

\Ithough an eventful week in more respects than one, the
With cap-

able chartsmen and brakesmen, encouraged by the growing dis-

fluctuations on ’Change have be¢n unimportant.

favour in which “trusts” and wild-cat ventures are regarded
in influential quarters, there existed but little fear for honest
and ably conducted enterprises, however the pendulum might
swing. The elections, moreover that for Governor in New
York, had no effect upon quoted values.

I'he annual gathering of the Montreal Street Railway Co.
went ofl more homogeniously than could have heen expected.

The timely efforts to influence votes resulted in an almost

- s - . o - - o . /
unanimous decision in favour of the policy of the President,

the Management and the Directors, hut not until more or less
“hot air” had been allowed to escape. The values on 'Change
fluctuated between 254 and 257 wi.h total sales of 1.779 shares.
Twelve sHares sold at 250 to-day. There be those Wwho suspect
something uncanny beneath it all, owing to tne significant
drop of 9 points since last week.

The large number of Iron Common sh;n'(-s sold, some 3,800,
¢llected no change in quotations, which have been steady at
26 to 30, closing at 271, this afternoon.

Light, Heat & Power changed hands to extent of 6.000 shares
with a downward tendency—from 991, to 9634, at which latter
fisire it closed to-day. New inventions are reported in em-
bryo.—Mackay Cable is down to 72.—Bell Telephone, with its
S per cent (quarterly) dividends, is steady at recent figures,
that 1s from 145 to 146. People know when to rest and be
thankful.—Banks are steady.—The local money is firm at 6 p.c.

e foreign exchange market is steady. United Staes
funds sold at 1-64 and 1-32 dcmand sold at 9 11-32 Closing
lites were:—Sterling sixties, 814 to 8 5-32: sioht, 9 11-32;
cibles, 9 19-32; franes, 5.18%,. less 1-16; marks, 43,: New
York funds, 1-64 premium to 1-32 premium.

New York money on call, firm; highest, 71/ fper cent.; low-
L 6 per cent.; ruling rate. 61, per cent.; last loan, 7 per
tent.; closing bids, 6 per cent.; oftered at ¢ per cent. Time
loans, strong and nervous; 60 days, 7 per cent. bid: 90 days,
i per cent.; six months, 61, to 61, per cent. Prime mercan-
tile paper, 6 to 61, per cent. Sterling exchange, firm at
4.85.90 to 4.85.95 for demand, and at 4.80.6) to 4.80.65 for
(h-day bills. Posted rates 4.811, and 4.861,. Commerecial
bills, 4.803,. Bar silver, 71%. Mexican dollars, 54%,. Gov-
emuent bonds, steady. Railroad bonds, heavy.

/

London, Spanish 4’s, 947, Bar silver, firm, 32 13-16d per
ounce. Money on call 4 and 5 per cent. Discount rates:—
Short bills. 6 per cent.; three months’ bills, 57 to 6 per cent.
Gold premiums are quoted: Madrid 9.85. Lishon 1.50. Ber-
lin exchange on London 20 marks 521, pfgs.; Paris exc., 25
francs, 241, centimes. Consols 86 1-16 for money, and 86 7-16
for account.

The following is a comparative table of stock prices for
the week ending November 8, 1906, as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal:

Stocks. Sales. High. T.ow. Year

Banks: ago.
Montreal. .. .. .. .. .. .. .. 258 2578, 260
Molsons .. .. .. .. .. .. .. . 219 219 2201,
Toronto .. .. .. ... . .. .. 2303, 2293, 240
Merchants .. .. .. . .. .. . .. 17 171 162
Eastern Townships .. .. .. .. ., 160 160
Sovereign .. .. .. .. .. .. .. .. 135 135 .
Commerce .. .. .. .. . .. . 182 181 170
Hochelaga .. .. .. .. . .. .. P 1613, 1613, 143

/

Miscellaneous:

Canadian Pacific .. .. .. .. . 9229 176 1751/,
Montreal Strget Railway .. .. 1779 25014 250
Toronto Street Ry. .. .. . .. 92 116 1151,
Twin City Eleetric Ry. .. .. .. 125 111 111
Detroit Electric Ry. .. .. .. .. 4130 921, 871,
Toledo Electric Ry. 30 g 70 30 30

Rich. & Ont. Nav. Co.. .. .. 25 81 81
Mont. Light, H. and Power .. 6101 91, 963, 92

El Padre Needles -

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARB that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que,




tHE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

/ :
Percentage Par Market Dividend Prices per
Capital Capital Risirve of R.sc  value value last Dates of Div’'d. cent. on par
paid-up. Fund. fo paid-up per of one 6 mos, Nov. 7
BANKS. subscribed, Capital. share. share. X
$ $ $ $ $ p.c. Ask. Bu}
British North America .. .. .. .. .. 4,866,665 4,860,6(6 2,141,333 43.99 243 352 00 3 April Oct. 145
Can. Bank of Commerce .. 10,000,000 10,000,000 4,500,000  45.00 50 90 50 3% June Dec. 1814 181
Crown Bank of Canada 934,900 . 885,620 fereies coe 100 = R LN L TR TR PERTRRR FEre
DOMINION ;o Jsn 15 s S0 v a8 3,000,000 3,000,000 3,500,000 3 50 3 Feb. May Aug. Nov. 278 270
Eastern Townships.. .. .. .. 2,908,300 2,877,700 1,600,000 55.61 100 160 0O 2* Jan. April July Oct, 162 160
ami i e 6% s 2,500,000 2,500,000 2,500,000 100,00 100 ........ 2%*  Mch. June Sept. Dec.
H‘Sfﬂl‘il‘f;‘,“ i BE g 4s i 2,000,000 2,000,000 1,450,000  72.50 100 16000 3%  June Dec.
Home s e 5 g 6 863,000 767,970 175,000  22.81 100 conen... G R eies e s wmg oo
Impesial . .. .. 4,420,000 4,420,000 4,420,000 100.00 100 230 (0 2%* Mch. June Sept. Dec.
Lot Banque Nationale 1,500,000 1,500,000 600,000  40.00 30 3% 5 3% May Nov.
Merchants vi ev ee e .. 6,000,000 6,000,000 3,600,000  60.00 100 4 June . Dec.
Metropolitan .. .. LT 1000000 1,000,600 1,000,000 100.00 100 2+ Jan. April July Oct.
Molsons .. .. .. .. .00 1010 3000000 3,000,000 3,000,000  100. 2% Jan. April July Oct.
Mux;lr«-.ﬂ” R 14,400,000 14,400,000 2%* Mch. June Sept. Dec.
New Brunswick .. .. .. . .. 653,500 620,940 3°  Jan. April July Oct,
ihe 1,211,000 880,197 e T T D T
N g o : 2,812,200 2,746,400 2%+ Jan. April July Oct.
O;Iw‘tv'; CcoO P es se ee .-.. .-'. o 2’1)8“'&» ¥ ._J Ju”e I)Q(_\_
People’s Bank of N.B. .. .. .. .. 180,000 4 Jan. July
rrovincial Bank of Capada.. 829,287 827,324 _1‘/2 Jan. July
Quebec L. 2,500,000 2,500,000 3% June Deu./,
Royal ’ 3,874,000 3,700,000 2% Jan. April July Oct.
S‘u’\"::n'l I 3,998,600 3,804,050 115*  Feb. May Aug. Nov.
Standard . 1,235,950 1,218,453 3*  Mar, June Sept, Dec.
St. Stephen’s .. .. .o oao oae oee e 200,000 2‘_ April Oct.
St. Hyacinthe S S or _{X;llj;i)’ 3 Feo Aug.
Ster ‘4 oe me w8 se ee @8 e i1, .o te ae “e e
Toronts L R, 3,026,300 3,808,210 5 June Dec.
Tradors’ TV 450,000 4,200,000 1,250,000 #% June Dec.
Union of Halifax . 1,500,000 1,500,000 1,143,752 76.20 80 ;.. .35 a2 l-:vb, May Aug. Nov.
L m::nl l’%.mk of Canada 3,000,000 3,0 1,500,000 50.00 100 154 00 3% Feb. Aug.
United Enipire Bank.. 523,700 334.688 ... 3 553 100 ........ .. D S
Western. . . o@ e e e 550,000 550,000 300,000 54.54 100 ........ 3% April O.t.
* Quarterly. !
Mackay, common 75 2y, 72 501, APPLES.—Englith prices have been well sustiined in view
Do. Preferred .. .. .. .. .. 528 70 695/ 74 of large supplies in sight in portions of the U.S. and in Nova
\ " toind §e : o] i e 381 Y7 1/, ) . . 5 % " SR
Nova Scotia Steel and Coal .. 480 681, 6Ty, ()? Scotia. Ontario erop is estimated at half a million barrels,
Dom. Iron and Steel, com. 3795 30 26 21y,
’ o " »r 25 per cent. less than a vear ago. The shipments to Ger-
Do. Preferved .. .. .. .. .. 476  78% 76 7121, TSP ke - 8- ST/t &
Dominion Coal. common. . .. .. 75 63 63 751, ~many will be curtailed this season owing to the imposition of
Do. Preferred .. .. .. .. .. 5 115 115 1177,  a duty of 65 cents per barrel on apples from the United States
Montreal Telegraph Co. .. .. .. 5 164 164 166 and of about $1.50 per barrel on Canadian apples by the Ger-
Tele ‘ 5 5 58 . . e :
Bell Telephone (o. .. .. .. .. 114 1457, 145 15 man Government. Irom present conditions, the shipments to
vilvie Milling Co., pfd. .. .. 14 1241, 124 139y, . ) ) i .
(])g,:ln( A ll}; , pf 7 ‘)0'“ o0 2 the British markets from America this year will be heavy,
AaKke o oodas .. o . .. .. . . ..
Lake of Woods, pfd 18 113 113 114 amounting probably to 2.000.000 barrels. A T.ondon cable,
Montreal Cotton .. .. .. .. .. 210 130 130 —Three thousand five hundred barrels of Canadian apnles
' offered for sale at Liverpool met with a good demand at 133
Bonds: to 17s 6d for ordinary desecription, and 21s 6d for fancy quall-
- ties. Shipments from 1} real last < W s follows:—
CGan. Col. Cotton 6000 97y, 9T, 94 es. Shipments from Montreal last week were as follow:
£ m : - y Q- .
Domini Coal ./ 3000 100 991/ T'o Liverpool 20.173 brls.; Glasgow 21,487, London 2,226; Man-
ominion ('oal. s e 991/, L N :
- chester 7.244. Hull 168, and Hamburg 38.
Dom. Iron and Steel.. . 21.000/ 831, 821, 85 ¥ ! ' g
lontreal Street Ry, .. .. .. 500 1021, 1021, 103V, e ) . . X .
?'k ¢ Wood R 1000 13 % 13 e 11_,,; ASHES.—Business quiet and steady, with light of‘fenngs.
ake o oods 5 o 2¢ " § X N - _
‘ . N *  Pearls $6.50 to $6.60; fifst pots $5.40 to $5.50; and seconds
City 4 per cent. e 1500 1011, 1011, ~ .
e = $4.70 to $4.80 per 100 lbs.
Textile D. .. . e s e o 200 021/, 021,
dominion (' P (\[1 97 07 . . G )
DEminiay Vortas ‘ f BALED HAY.—Active with firm undertone. No: 1. $12.50
to $13; No. 2, $11.50 to $12; clover, mixed, $10.50 to $11, and
wre clover, $9.50 to $10 per ton
I 1
MARKETS.

A\IU.\"l'l/{l‘L\L WHOLESALE
Montreal, Thursaav, Nov. 8. 1906.

A wood fall business has been in progress. and colder weather
has materially helped the sale of seasonable fabries. Retail
trade shows improvement in all parts of the country, and col-
lections are fairly prompt.  The iron and steel and boot and
shoe industries continue fully employed, and the cotton mills
have enough business booked to ensure many months of active
machinery.
but th re are signs of increasing interest in this line as well as
in furs.  Commercial failures in the Dominion make a favour-
able comparison with last year, but in the United States
while the suspensions for October were fewer the liabili ies
were conside. ably larger than a year ago. The railways con-
tinue to show large earnings in spite of the car famine and the
blockade of freight at congested points.

The late fall has delayed the demand for woollens.

BEANS.—Quiet and steady at $1.321, per bushel for car
lots of three’ pound pickei's. /

BUTTER. —A  firm tone was reported by leading dealers,
especially at country points. Townships is quoted at 2314c to
24c¢; Ontario at 23c¢ and good to fine dairy 19¢ to 2014c. At
Farnham 143 pkgs. sold at 233,c.  Receipts reported by the
Montreal Board of Trade last week were 8,049 pkgs.. against
7.949 the previous week. Shipments of butter from the port
of Montreal last week amounted to 1,686, against 10.323 for
the corresponding week of last year. Total shipments since
the first of the season were 359.936 packages. anainst 549597
for the corresponding period of last year.

CHEESE. —The market was steady to firm. At" the wharf,
business was done at 1214c.  Piices generally quoted here
were 1234 to 12Y,c for Quebec. 121, to 1234c for Townships,
and 1284 to 1234c for Ontario. Business in Ontario coloured
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3 Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Prices per X Percentage Par Market Dividend Prices per
cent. on par . Capital Capital Reserve of Rest value value last. Dates/ of Div’d. cent. on par
Nov. 7 Miscellaneous. i paid-up. Fund. to paid-up per of one 6 mos. Nov. 8
) subsoribed, Capital. share. share.
Ask Bl(} $ ] $ 2. Ask. Bid,
145 Bell Telephone.. .. .. 7,975,100 7J16 980 135,000 25.53 109 ........ Pk Jan. Apiil July Oct. 146 .
i 181 B.C. Packers Assn. A. .. ... . 0 I : . 100 75 00 . SRR g 715
,,,,,,,,,,,, B.C. Packers Assn. B. .. 1,270,000 100 7F 00 . L 77} 75
278 270 Canadian General Electric. . 1,475,000 1.41:;,000 100 ........ a July, ...
162 160 Canadian Pacific .. .. .. .. 101,400,000 101,400,000 100 175 0y K} Aril 0. 176 175
: Detroit Electric St. 12;500,000 12,500,000 100 S8 50 t P Mav oaug. Nov. 88F 883
; Dominion Coal, com. 15,000,000 15,000,000 100 62 50 - $5 G o8 mE we ¥4 5s 66 624
: Dominion Coal, pfd. < e e o 31000000 3,000,000 100 sossn 3% Jan July.
: Dominion Iron and Steel, eom. .. 20,000,000 20,000,000 00 267 o A 27 263
Dominion Iron and Steel, pfd. .. 5,000,000 5,000,000 100 7T 76
Dominion Tnxli»le Co., com. .. .. .. 7,500,000 5,000,000 ..., L. 100 ..seeis i o s @i ew e we wE as
Dominion extile Co., pfd. .. .. 2,500,000 1,940,000  ........  ..... 100 99 75 1%* Jan. Apl. July Oct.
Duluth S.S. and Atlantic.. 12,000,000 12,000,000 .. . ... e.... 100 seEEae . B T I
Duluth §.8. mthmwwd 10,000 000 10,000,000  ........  ..... 100 G RGE mees 5 ey
Halifax Tramway Co. 1,350,000 L860,0000  cieuieis wmeee 100 1%* Jan. April July Oct.
e Havana Electric Ry., com. 7,500,000 7,500,000 | ... L 100 44 00 44
X 203 285 Havana Electric Ry., pfd. 5,000,000 5,000,000  ........ ..., 1C0 90 50 s e T 91 ari
" Illinois Trac. pfd. .. . 3,214,300 3,214,300  .......h eee.. 9. 1%*  Jan. April July Oct. 95 92
v Laurentide Paper Co. 1,600,000 1,600,000  ........  ..... 3 Feb, © Aur 114 ...
f Laurentide Paper Co., pfd ’I,ZOO,POO L200,000  cuseeses  asews 3% Jan. July 113 106
B e s f
' 141 Lake of the Woods Milling Co. com. 2,500,000 2,000,000 ........ ... 1000 oue anss April Oct. 100
250 238} Lake of the Woods milling Co. pfd . 1,500,000 L,000;000; ciiinven  swewe 100 110 00 1%* March June Sept. Dec. 115 110
139 137 Mackay Companies com. § .. 50,000,000 41,380,400 100 71 00 1= Jan. April July Oect. 73 71 /
247 235 Do. Preferred .. « ee .. 50,000,000 35,968,700 iiieenr eeenn 100 69 00 1* Jan. April July Oct. 71 69
Mexican Light and Power Co. .. .. .. 12,000,000 12,000,000  ........  ..... 100 5100 .. il s e sk Mow s e 53 51
Minn. St. Paul and S.S. M. .. .. .. 14,000,000 14.000,000 | ........ ..... 100 146 50 2 Jan.
Do. Preferred .. .. ., .. .. .. 17,000,000 ROUOL000! * suwssans mumes 1007 wopvanen . T O ColEe T D B
Montreal Cotton Co. . 3,000,000 3,000 000 100 130 00 1%*  March June Sept. 133 130
Montreal Light, Heat 1nd Power Lu 17,000,000 17,000,000 100 96 75 1%* Feb, May Aug. 97 96§
Montreal Steel Works com. - A 700,000 400,000  susesses esese 100 10C 00 o oo wiw e sl 105 100
158 154 Do. Preferred .. .. .. 800,000 B00,000  .....e. el 100 1%* March June Sept. Dec.  ..........
____________ Montreal §treet RY: i v s 7,000,000 7.000,000 13.31 50 b 2%* Feb. May Aug. Nov. 251 2504
____________ Montcreai relegraph .. . 2,000,000 2,000,000 40 164 00 2+ Jan. April July Oct. 167 164
Northern Ohio Trac. Co. .. .. .. 6,900,000 6,900,000 - 100 27 00 1o* March June Sept. Dec. 30 27
i North-West Land com. .. .. .. .. .. 1,467,681 1,467,681  iiseees seees 2B csweaies s % I R TS e o N e
Do. Preferred .. .. .. 8,090,625 3,090,625 sueeomen, s 6 March,
N. Scotia Steel & Coal (40. com. e .. 4,120,000 5,000,000 i s ¢ wd 56,
. . ) Do. Preferred .. .. . 1,030,000 1,030,000 28 Jnn. Apnl Junc Oct.
sustiined in view Ogilvie Flour Mil s Co. 1,250,000 1,250,000 7
. Do. Preferred .. 2,000, 2,000,000 1%* Jan. April July wvct,
J.8. and in Nova
L Richelieu & Ont. Nav. Co. 3,132,000 3,132,000 % 3 e T B B S8 e w 823 804
a million barrels, St. John Street Ry. . 800,000 800, 3 June Dec.  .......o....
. Toledo Ry. & nght Co 12,000,000 12,000,000 1 May Nov. 32 29
shipments to Ger- Toronto Street Ry. . “v ee e .. 7,000,000 ,00u.000 1%* Jan. April July Oct. 117 114%
. . Trinidad Elec. Ry. .. .. .. .. .. .. 1,200,000 1,032,000 4:80  conennn 1%* Jan. April July Oct.  ............
the imposition of
. . Twin City Rapid Transit Cc. .. .. .. 16,511,000 16,511,000 100 110 50 1%* Feb. May Aug. Nov,
the United States Do. Preferred .. . ee oo oo 8,000,000 3,000,000 100 .60 13%* Dec. March June Sept.
, “yl_ndgor Hotel .. .. oe e i 600,000 600,000 100 105 00 3V May Nov,
pples by the Ger- Winnipeg Elec. Ry. “Co. 4,000,000 4,000,000 100 :ceomans 1%* Jan. April July Oct.
the shipments to * Quarterly.
ar will be heavy, _— R
A TLondon cable, ) - ) : .
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DRY well

samples and trade generally is on a satisfactory basis.

GOODS.—Travellers continue to do spilng

Prices

of cotton goods are well maintained coloured lines are being

stiffly held (nl the recent advances noted in these columns.
The fine \\mth« has delayed busmess in heavy woollens. Col-
lections are reported on favourably. One of the local silk

mills has withdrawn quotations on ribbons owing to the ad-
vanced cost of raw silk. Liverpool cotton, spot, good business
done; prices 7 points lower; American midding, fair, 6.23d;
good middling 5.79d; middling 5.65d; middling
5.43d; good ordmary 5.07d; ovdimmary Futures
opened and  closed
diing g.o.c., November, 5.30d;
5.231,d Manchester cloths quiet
Yarns, quiet, but firm.

low
4.83d.
American mid-
and December,
enquiry.

easier unsettled ;
November

with a famr

BGGS.—kIrm and more active at higher prices.  Select-
ed sell in a jobbing way at 23c to 25¢, and seconds 20c to 2lc;
No. 1 candled 19¢; and No. 2 16¢ to 17c. Receipts last week,
6.646; against 14,295 the previous week.

23/ per ton; Ontario bran, in bags. $20 to $2('.50; shorts. $22.50
o $23; milled mouillie, $21 to $25 per ten. and straight rol-
lers $28 to $29.

/

FISH.—Business is steadily improving with colder weather.,
Fresh haddock, per lb., 4c; fresh steak cod 5c; halibut 9 to 10¢/s
grass pike 7Y,c¢ white fish ?‘il/zc; weakfish '8¢; B.U. salmon fresh
10c; Gaspe salmon 16¢; mackerel 12¢; dore 10c; lake trout
81,c; sea trout 12c. Standard bulk oysters, imperial gallon,
$1.50; selects, bulk, $1.70; shell oysters in bbls., Malpeques,
$8 to $9; oyster pails or carriers pints, per 100, 95c; quarts,

$1.30. Boneless fish, in 2-lb. bricks, per lb., 54¢; boneless
cod 6c; boneless fish. loose, in 25-1b boxes, per Ib., 41,c; skin-
less cod, 100-1b. boxes, $5.50; Scotch curea herring, £5-1b.
kitts, $1. ! .

FLOUR.—Dealers reported a good business at firm prices.
Manitoba spring wheat, $4.60; strong bakers, $4.10; wiater
wheat patents, $4.10 to $4.25; straight rollers, $$%i75 to $3.80;
do., in bags, $1.65 to $1.75; extras, $1.50 to $1.60.

GRAIN.—The,U.S. elections had an adverse effect, few re-
ports coming to hand. In this market oats were still quoted
at 381, to 39c for No. 4 in store. 391/, to 40c for No. 3, and
401,e to 4lc for No. 2.
to 57c¢ per bushel in store, American corn, No.
561, tc.) 57c, and No. 3 mixed 551, to 56c in store.
in store here are wheat, 416,386 bushels, ccrn 283.206, peas 11,
680, oats 107,497, barley 24.070, rye 1,052, and buckwheat 59.-

759 bushels. The Liverpool spot wheat market closed stqady
to 14d lower at 6s 5d to 68 51,d; no stock of No. 2 northern,

Buckwheat was still quoted at 561/,
being
Stocks

2 yellow,




898 THE CANADIAN JOURNAL OF

COMMERCE.

Manitoba.  Options closed 1,d down on December at 6s 454d,
and 14d down on March at 6s 5%d, and on May at 6s 51d.
The spot London market closed at 29« 3d for No. 1 northern
Maniioba, January. Paris closed 5 to 10 lower at 23.20 for
November and 23.35 for March and June. Winnipeg was ¢
up on November at noon at 74 December being unchanged
at 23e0 and May t4e down at 765%c.

First arrivals, finest golden
Tokay

GREEN FRUITS, KTC.—Dates:
Hallawees, new stock, per Ib., G¢.—Caliternia  fralts:
rapes. extra tine stock, $2.75 to $3.25. —Malaga grapes: “\Vil-
lalobas.” tamous long keepers, per keg, ¥7; fine tinted stock,
F6: good souwml stoek for immediate use. per keg, $4.25.

per keg, s :
California, late Valencias, 288 size, $3.50; Jamaicas,

Oranges:

cultivated stock, per bbl, $4.75; per bhox, $2.75.—Lemons:
J

New demons, 300 s1ze, $4.50, —Grape fruit: Jamaica selected

(ranberries:  IFinest

stock, G180 and 96 sizé, per box,
dark, long keepimg berries, large barrels, Nova Scotias, per
harrel, &0 Pmeapples:  Faney Flovidas, 24 size, ¥6; tancy

colbured. 30 s1ze, $3.75. Jananas: Jumbo Jamaicas, $1.65

1o %2,

COROU LTS Calltornia  ralsing, prunes and othey season

able lines have been arriving more freely, and there have alxo
hecn freer deliveries of canned goods from the west lvapor-

ated apples have sold as high as 7Y,¢ an round lots, but this

Is supposed to Le due to a temporary scarcity on spot. and
dealers Jook Tor lower values in the future. “Fapioca .alter
selling lower, has had an advance of 3s abroad. Teas arve
quict on spot A detter from Yokohanmia, savs:—The market

is unchanged.  Total settlements from May Ist to Oct. 15th

anonnt to 102428 piculs, against 107.018 picnls at the corres
ponding date last/ vear.  Quotations: Common Y. 22 to 24:
good common 24 to 27 medium 27 to 30: good medium nomin-
al: also dine to choicest.  Sugas are steady at the revent

Muscovado, 8s 9d: centritueal

dechne London raw suw:

1os 9d: heet. November, S8s T,

HIDES AND TALLOW. - Mavket steady. except for ealtskins.
Calfskins. No. 1 are /qnnlml at 13¢ and No. 2 at 1lle
Beef hides are steady under a fair demand.  Dealers arve pay-
g 100, 1115 and 12%¢ per 1b. for Nos. 3, 2 and 1, respec-
tivelyv., and sclling to tanners at an advance of ¢ per 1b.
Lambskins are steady at 90¢ each Horse hides are steady at
F1.50 cach for No. 2 and $2 for No. 1.
about the same as usual. prices being uachanged at 114 to 3c

Tallow is moving
per Ih. for rouegh 3 to 5¢ for rendered.

ION i), White claver

comb at I31,¢ to e; white extracted at 10¢ to, 10i4¢; buck:

Busiess quiet, and prices steady,

wiegt Se to e ver Ib.

TRON  AND HHARDW ARE, A\ good busimess ‘continues at
firm values,  In (he United States. steol plants manufacturing
structural shapes have heen pus=hing their capacity to the ut-
most during the last six weeks, and are NOW l'lllll\t’|‘\‘ easy

Hencee they are about 20 turn their

moregand o shipinients.,
energies mto material for their own extensions.  One of the
principal sources/ ot structural business has heen the rapid mul-
tiplication of cement plants throuchout the country. I'he
cement mdustry has been unusually profitable, attracting a
great deal of outside capital, and it is estimated that the pro-
duction of cement this year will be tully 44.000,000 barrels.
There is great activity in the West. and several new plants
are abont to be consirueted in the last. Pig iron has been
active and higher.  Foreign metal has modified the excitement
and advanee somewhat, and from now on doubtless will be an
influence of importance, at least as a corrective measure. Al-
ready 15,000 to 20.000 tons of foreign foundry iron has come in
at Baltimore, Philadelphia. New York and Boston within ten
days, and another cargo is expected at New York. Foreign
metal tor quick shipment is selling frem $1 to $2 per tonm, un-
der the domestic prices along the seaboard, and it is already
competing with domestic metal for nearby shipment in Some
parts of the interior. The New York market for pig iron
certificates was dull at $18 for cash, Nov. and Dec. Bar iron
has been active and stronger with diffieulty in getting prompt
shipments. Mills are quoting 1.70 to 1.75¢ base Pittsburg, or

1.8414, to 1.89Ysc tidewater half extras. The jobbing trade 13
demanding 2v; to 2v,c base full extras from store. In lead
London has declined 5s during the week. soft Spanish closing
at €19 5s against £19 10s last week, and against £14 17s ¢d
at the corresponding period a year ago. Refined spelter has
been stronger with more demand at 614,c November and 6.321,
spot. London has declined 7s 6d net during the week, G.M B.
closing  at €27 128 6d, against £28 the | preceding
week,  and  against  £28 128 6d  at  the
ing time last year. Copper has heen less active. The result

correspond-

of the fluctuations in standard ‘warrants has Leen a net ad-
vance of 175 64 on spot and £1 2s 6d on fntures. but duricg
the same period best selections of coppet have heen advanced
only 10s, the latter closing at €103 subject to the usual trade
discount. A London eable qoutes, Standard copper; spot. €98,
three months. €98 15s.  The London market for tin has been
only moderately active, but fluctuations have been from £1
to £3. the market closing at a net advance of only 53 on spot
but €1 on futures over the preceding week. The Singapore
market, hewever, indicated a drop of €4 5s from the pre-ed-
ing weel. but there ‘has been a recovery of about €1 10s. A
London cable quotes tin, spot. €105 5s: 3 months €106 5s.

LIVE STOCK.—In London, Canadian cattle sgld at 11%c to
121,¢. and r1anchers at 1le to | PAVAH Li\lrpo'/)l was firm at
I2¢ for best steers and lle for ranchers.  Ocean space from
this port has advanced about 5s. Liverpool space is now
quoted at 40s. and London at 35s from here. Theve is also a
fair demand for space from St. John, N.B., and Portland at
50s. and considerable space has already been taken. Shipments
of live stock from port for the week ending November 3, were
3097 head, against 2,921 the {n‘(*\‘iuus week. Total shipments
for November were 17,214 head of cattle. 1,891 sheep and 248
horses. On this market choice cattle were ~teady at 414 to
4lpe. fine at 4e, good at 3% to 4¢, medium at 31, to 33c, com-
mon at 2V, to 3e, and inferior below 2c. Sheep were firm at
3, to dle, lambs at 5 to Ge, grass calves being steady at 214
to 4e, and good from 4 to 5t,c.  IFinest milch cows were $30 to
360 cach. The hog market was about steady. notwithstand-
ing the lower cables from England. Prices of finest ranged

from about 6 to 6y4c.

NAVAL STORES.—Pine pitch, $3.75 brl.; pine tar, $4.50;
oakum, de to Te per Ib.; coal tar, $4 brl;/ roofing pitch, §1
per 100 Ibs.; cotton waste, colored, 5¢ to 7c per- lb.; white,
8¢ to 1lc. Rope:—Sisal 7-16 and
Y 1le; 3-16, 11t4e. Manilla, 7-16 and larger, 15¢; 34, 15Yc;
A and 5-16, 16e.  Lath varn, 10c to 10Yc. /

POTATOES:—A good business is being done at steadier
prices.  ‘Traders pay 58c¢ to (8¢ per 90 lbs. on track, as to
quality and sell at an advance of 10¢ jn large lots, and l5c in

small lots.

PROVISIONS.—-Fair outlook, with go.d demand for lard and L

cured meats.  Abattoir fresh killed hogs easier at $9 to $9.25
per 100 Ibs. Live hogs have ruled lower at $6 to $6.25
per 100 pounds  weighed off cars. Heavy  Canada
short cut mess pork in tierces $33.00 to $34.00 bris
$23.50 to $24, “Compound lard in tierces, 375 lbs., Sec to 83jc;
tubs 50 Ibs., parchment lined 814c to 87%ec; kettle lard/tierces
12%,¢ to 13c; pure lard tierccs 11%c to 12c. Hams, extra large
sizes, 25 lbs, upwards, 1415¢ to 1434c; large sizes, 18 to 25 lbs,,
I5¢ to 15%c; edium sizes, sclected weights, 12 to 13 Ibs,
151,¢ to 16¢; extra small sizes, 8 to 12 Ibs, 16¢; hams, bone
sut, rolled, large, 16c to 1614c; do. small, 17¢ to 17Y.c; Eng-
lish boneless breakfast bacon, 16%c to 17c¢c; Wiltshire bacon,
backs, 15¢ to 151,c. /

ROLLED OATS.—The demand continues quiet at $2.121
per bag. A fair business is passing in cornmeal at $1.35 to
$1.46 per bag.

WOOL.—Pulled lamb wool continues in fair demand. These
are offering at 30 to 32c¢ for brushed, and 30c unbrushed. Can-
ada fleece is 26 to 28c.for tub washed and 18 to 20c in the
grease; Canada pulled, brushed, 30¢c and unbrushed 27 to 29c.
North-west merinos are 18 to 20c per Ib.

upwards, 10%e

WHOLESA]

DRUGS AND

Acid Carbolie Cr
Aloes, Cape .. ..
Alum .. s es
Borax, xtls. ..
Lo, Potass .
Camphor, Ref. Ri
(mphor, Ref, oz.
Citrie Acid o
Citrate Magnesia
Cocaine Hvd. oz.
Copperds per 100
Cream Tartar ..
Epsom Salts ..
Glycerine .. .. ..
n Arabic per ]
n Trag 5
Insect Powder 1b.
Insect Powder pe
Menthol, 1b, .. ..
Morphia .. .. .. .
(it Peppermint 1b.,
0Oil Lemon .. ..
Opinm 33
I’hosphorus .,
O\alie Acid .. ..
Potash Bichromate
Potush Todide ..
(Mhimine ., ..
Stryehnine .. .,
Tartaric Acid ..

Licorice.—

Stick. 4, 6, 8, 12,
axes . e e .
me Licorice Pell
Licorice Lozenges,

HEAVY CHEMI

dleaching Powder
Blue Vitriol
rimstone .,

Soda .o

Soda Bicarb.

Sal. Soda .. ., ..

Sal Soda Concentrat
.

DY ESTUFFS—

Archil, con ., ..
Cutch .
Ex. Logwood .. ..
.Chip Logwood ., ..
Indico (Bengal) ..
Indico Madras .. ..
Gambier . |
Madder

Sumac s ee

Tin Cryst:

I'ISH—
Bloaters, per box
wlor) Herrings .
tador Herrings, h
Mackerel, No. 2, brl
Maclkerel, No. 2, one-
Green Cod, No. 1 ..
(\-1. n Cod, large ..
Linee Dry (Gaspe pe
Salmon, brls. Lab. N
Salmon, half brls.
Son, Frivish Colur
Salmon,  British Colu
Bon, Fish .. .. .
Boneless Cod .., | =
Skinless Cod, case e
Loch Fyne Herrings,

FLOUR—

Ocilvie’s Royal Honse
Ouivie's Glenora Pate
Manitoba Spring Whe
N ong Makers R
Winter Wheat Patent:
Straight Roller Sehcs
“taicht bags ..
Extras ., .. ..
Rolled Oats .. .. .
Carnmeal, bag .. ..
ran, in bags .. ..
Shorts, in bags .. ..
Mouillie ., .. .."..
Do, Straight K

FARM PRODUCTS
Butter—

(_lmm»q Creamery ..
Under Grades, Creame!
OWnships Dairy .. ..
estern Dairy .. ..
Qood to Choice ..
Fresh Rolls .. .. .. .
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otal shipments
sheep and 248
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‘ember 3,

ady
, to 334ec,
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steady at 21,
vs were $50 to
notwithstand-

finest ranged

ne tar, $4.50;
ofing pitch, §1
er - 1b.; white,
wards,
5¢; 34, 15Y,e;
|

at steadier
L track, as to
ts, and 15¢ in

1 for lard and ’

t $9 to $9.25
56 to $6.25
avy  Canada
$314.00 bris
. Sc to 83c;
e lard /tierces
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to 138 lbs,
hams, bone
 17Y.c; Eng-
tshire bacon,

at $2.121,
| at $1.35 to

nand. These
ushed. Can-
0 20c in the
d 27 to 29c.

10%4¢

Acid Carbolic Cryst
Aloes, Cape ..
Alum .. ow v e G
Borax, Xtl& .. eo o
Loom. Potass .. .. .. L.
C.amphor, Ref. Rings .. ..
Camphor, Ref., oz. ck.
Citric Acid .. .
Citrate Mngnosm b
Cocaine Hvd. oz. .. .. ..
Copperas per 100 1ps. ..
Cream Tartar & o
Epsom Salts
Glycerine ..
1 Arabic
n Trag

per Tb.’
Insect l‘n\\rh.r .]h N

medi ..

Insect Powder per kef’“ 1b. vs

‘\l.mlml b,

wphia ..,
i Peppermint 1b,
0Oil Lemon
0PI 56 55 40 v
P vw])holu\ 5%
Ovalie Aecid . —
Potash Bichromate -
Potish Todide oo
Cuimine .
Stryehnine .. ., .. ..
Ftarie Acid .

Licorice.—
Stick. 4, 6, 8, 12,
oxes
Acme L
Licorice

& 16 to

I .. ..
orice Pe )lols
Lozenges, 1 & 5 1b.

HEAVY CHEMICALS—

Bleaching Powder ..
Blue Vitriol .
Ii:vmwmnu

Soda Bicarb,
Sal. Soda .. X
Sal Soda Luncenllate‘d o

.

DYESTUFFS—

Archil, con

Cutch ., ce e
Ex. Logwood .. ..
.Chip Logwood .. .
Indivo (Bengal) .

Ib., 5 1b
“cans .. .
cans ..

Indico Madras .. .. .

Gambier .,

Madder

Sumuae §8 i wim ez aia
Tin Crystals ..

I'ISH—

Bloaters, per box
La wulnl | Herrings ..

Laliador Herrings, half l.rls '

Mackerel,
Maclerel,
Green Cod No.

(1. n Cod, large

No. 2, brls ..

Ih\ .d~pe pvr qntl
non, brls. Lab. No. 1

Sahmon, half brls.

Salynon,

Salinon,

H meless Fish .., .

No. 2, onu-half barrel
1

I'ritish Columbia, bris, s
British (mhlml ia, half hrls

Boneless Cod | [0 7 70T

Skinless Cod, case ..
wh Fyne Herrings, l\o

FLOUR—

Ocilvie’s Royal Honsehold .. .. 9 e

Ocivie's Glenora Patents .,

Munroba Sprmg Wheat
N

mg Paker

Winter \\heat i’atents o

Straight Roller .. .
“taicht bags ..

EXOMI8 o0 oo 5.

Rolled ()'1(9 ve e s

C ‘"mmeal, bag .. ..

ran. in bags .. .. .. ..
Shorts, in bags; .. we we ws
Mouillie oo

Do. Straight Rollers ..

FARM PRODUCTS—
Butter—

Choicest Creamery .

Under Grades, C'reamelly o
Townshipg Dmry o o5 we aE En W6

estern Dairy

Good to Choice .. .. .. PR

Fresh Rolls .. .. ..
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Club *\
Special
Cigars

JUST A LITTLE LARGER, S
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed

‘A Miliion a Month.'J

—

Established Half a Century.

JOIN GARDNER & SONS

[nventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SausageMaching

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—These Machines are universally ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Siient Machine & Pie Meat
utter.
WITH ENGINE COMBINED,
T
Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.
Registered  ‘relegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Ulustrated Price List and Full
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG.

Par-

Cheese—
Finest Western white ..
Finest Western,
Finest Eastern ..

Eggs—

Best Selected ..

Straight Gnthered
Lime vl s .
Ny 1

‘and’ ed’ o u
No. 2 (and]ed -

/ Sundries-—

Potatoes,
Honey,
Honey,

per bag, of 90 Ibs,
White Ciover,
extracted .. ..

Beans—

Prime .. . e
Best hand- |;1dm! w79

GROCERIES—

Sugars—

Standard Granulated, barnls w5 e B
B

ags, 100 lbs.

Ex. Ground, m Irmrels W @

Lx Ground, in boxes ..
I owaered, in barrels ..
l«\\lhnd in boxes .. .. ..
Paris lumpa, in barrels ..

s Lumpa, in halt barrels ..

Hows

\Iu asses (Bll"ltldO(S’) new

Mol: s (Barbadoes) old ..
Mciasses, in barrels .,
Molasses in half barrels
Evaporated Apples .

Raisins—

Sultanas
Loose
layers, London
Con. Cluster ..
Extra Dessert . o
I(mklngham ot
\ i()l(vd. . .
Valencia, Sele
Valencia, B! e w5 o
(ulrants Provincials ..
Vostizzas So mw w s
Prunes, California ..
Prunes, French
Figs, in bags .. .. ..
Figs, new layers ..

Rice—

C. .
btamlard B. s

Patna, per 100 los 0 o
Burmah‘ per 100 lbs. .. ..
Crystal Japan, per 100 ibs.
Carolina, Java

Pot Barley, bag 98 lbs
Pearl Barley, per Ib.
Tapxoca Pearl ‘per 1b, s
Tapioca, Flake, per Ib. ..
Corn, 2 1b. tins .. .. ..
Peas, 2 1b. tins .. -
Salmon, 4 dozen case .. ..
Tomatoes, per dozen .* ..
String Beans ., ..

Salt—

Windsor 1 1b. bags, gross .. ..
3

. 100 bags in brl
5 ]b 60 bags ., .

7 1b, 42 bags .. .. .. .. ..' .

00 1b.

2 56 g6
Coarse delivered Munlual 1 hlg
5 bags
bags, 200 1bs .. ..
bris. 280 lbs .. ..
bags, 200 1bs, .. .. .. ..

Butter Salt,
Chicese Salt,
brls, 280 1bs. ..

Coffees—

Seal brand,
11b. cans ... .. ..

Old Government—Java. .. .. ..

Pure Mocho .. .. .,
Pure Maracaibo .
Pure Jamaica .
Pure Santos .. .
Fancy Rio ..

Pure Rio .. ..

coloured ..

comb ..

Muse. [T

2 1b. cans .. .. .

00714
0074

0814
095

082,

OO0 ChLARLLALAS

RO OMWN N -

88 s

XIS 4

ocooooocee
Lo

s—r—‘v—’-‘l\"(ﬂ
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A. E. FINLEY,
CUT GLASS

Young Hysons, common manuf&etuﬂeﬂ 18 6 S0 gRURC. o b LT Tt

Wholesale. Name of Article, Wholesale..

. . HARDWARE.—CON.—
GROCERIES. Contirued—

Teas— $ c 8c Black Sheet Iron, per 100 lbs.—

}"(n;m: Hysons, best grade .. .. . 5 22 1o 24 mauge .. -
PANS aw o omet @i wE s s @ we s e : Edue ..
oo A § , 28 gauge .
Indian ..
= Wire—
| & ] ) ) o
/ S IR Plain galvanized, No. ©
HARDWARE Sl ok an ]
ANBDIONY wi e 5 s_ne e s e iom ieie 0 27 L"L N :]lg :}g
Tin: Block, L. & F. per Ib. .. .. .. 0-1;1 L g d9
Tin, Block, Straits, per 1b, .. .. .. 044% 1 do g
Tin. Stri}.s, per b. .. .. .. ’ | ; |
Copper: Ingot, per lb. 021% :lg :j;
do do

do do S0 oo
Barbed Wine . 2624 t.0.b.

hoo' 1 Montreal. WHOLES

B 20 N N 60 60 D 80 &0
8828555883

Cut Nail Schedu'e— Spring Wire, per

Net extra.

10 BROOK ST., ST. PAUL SQ-, Iron and Ste.l Wire, plzin, 6 to 9 ..

BIRMINGHAM,

Aot o I S Sisal, Bdse .o i o0 0 55 sie
o6 1L : Enulal‘ld. do 716and up .. .. .. .. .. Cod Oil .. ..
y S : a9 go aiié G S8Y wen sess iy vaspl dese S. R. Pale Seal
s | e e ©oee . X . o 3- 65 G R ee mm e amie Straw Seal .. .
1oil Chal &“’,"“"‘ R - Special Prices, to Manadians under New 5, ., "0 0 -0 larger . L Gt L o
Coil Chain ”';.h - 3 do 3-8 .. e vher vy oee e Cod Liver Oil, |
v oo e o s e : 3 9F do 14to 516 .. .. .. .. .. .. y Castor Oil a1
:‘,: e e e e . : Lath yarn .. (. .. .. .. .. .. .. Castor Oil, barr
B o . Lard Oil, extra
% «ml 1inch .. .. .. . Lard Oil .. .. .
Establlshed 1875‘ . i . Linseed, raw, n¢
WIRE NAILS— Linseed, boiled,

Galvanized Staples— 94 exti : :;“:., [-u'rrel.. l..

I : 2d e oh BE @8 ey e e . . ‘e, extra, gt.

. 2d £ extrih .. oi o o o os . . Turpenti net

00 Ib. box,/ 1% to 13 .. .. .. .. SAD = irpentine, nett

]Hnuhll ;;\ 1o _I-'<, ' S g = ;'(; "\‘;"‘5'-- -tA R K DR e Wood Alcohol, p
s o and 5d extra ..

6d and 7d extra .. .. ..
& 8d and 9d extva .. .. .. .. .. .. PETROLEUM
wlvitiized IFoii 10d and 12d extra .. .. .. .. .. £

16d and 20d extra .. .. .. .. .. Acme Prime Whi
20d to 60d extra .. .. .. .. .. . Acme Water Whi

1.ENS CAP - - - gi::;?:{e,p;irg;:lfl.
MANUFACTURER BUILDING PAPER—

Gusoline, per gal.
Dry Sheeting, roll .. .. .. .. .. R GLASS—
Tarred Shecting, roll . ‘

Base price, per keg .. .. .. 2 16 base.
406, 50d, 60d, and T0d,
Extias —over and above 500 L.

Coil Chain—No. 6 .. .. .. ..

Queen’s Iead, or cqual gaug:
Comet, do., 28 gauge

Ivon Horse Shoes—

Nao 2 and larga

No 1 and sm .l er

Bt 1o

Am. Sheet Steel, 6 f1.

Am. Sheet Steel, 6 ft. x

Am. Sheet Steel, 6 ft, x

Am. Sheet Steel, 61t x
N
b,

N

First break, 50 fe
Second Break, 50
First Break, 100
HIDES— Second Break, 100
Third Break o
Am. Shect Steel, 61t Montreal Green Hides— Fourth Break .. .
Am. Sheet Steel, 6 i
Boler plates, iron, % inch
Boi ¢r plates, iron, 3-16 inch ..
Hceop TIron, base for 2 in, a-ul
Band Canadian, 1 1o 6 in., 3ic;
base of ordirary iron, smailcr size,.

216 Montreal, No. 1 .. o0 o0 v e oy .. ;

Montreal, No. 2 .. .. .. .. .. .. .. PAINTS, &e.—

Montreal, No, 3 ORI

Tanners pay $1 extra for sorted cured scad, pare, 50 to
and inszected. . No. 1.. ..

Sheepskins o o Soe . No. 2. .. ..

Clips: .. WSS S8 SR W e we wier e . No. 3'..

Spring Lambskins, each.. .. .. .. No. oo e i

Calfskins, No. 1 .. .. .. White lead, dry ..

PRORNRNOKN N

Canada Plates—

Calfskins, No, 2 .. .. . [0 . Red! lead,

Full 'oish 5% 68
Orainary, 52 sheets
Ordinary 60 sheets e
Ordinary, 75 sheets ./

Venetian 'Red, Eng
Yellow Ochre, Frer
Whiting, ordinary |

Horse Hides .. .. .. . .. .. ..

Black Tron Pipe, 14 inch

inch ..
inch ..

i inch
inch
inch

inch ..

Per 100 feet nett,

)

Steel, Spring, 100 Ibs. ..
Steel Tire 100 1bs.

Stecl, Sleigh snoe. 100 Ihs, ..

Steel, Toe Calk
Steel, Machinery .. .. ..
Steel, Harrow Tooth .. ..

Tin Piates
* Coke, 14 x 20

" Charcoal, 14 x 20 ..
1X Charcoal

Terne Plate 10, 20 x 28 ..

Russian Sheet Iron
Lio
o

wge

, 100 1bs., loss 15 per ceni. ..
Lead Piye, per 100 !bs. .. .. .. .

Zine—

Spelter, per 100 1bs. .. .. .. ..

Sheet zine .. .. ..

2 ipch L.l L
Steel cast per 1b., Blek | imond ..

'S

n & Crown, tinned sheets ..
and 24 gauge case lols .. ...

g3
Nooaaaos
- 8833885

e

S

Pig, per 100 Ihs .. .

]
&

0 074
50
27¢

17
60
76

2 50

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

.

34)% Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the

FOR SEAELEBE

A Wire Stitching Machine

VERY CHEAP.

Address:

w JOURNAL OF COMMERCE,”
132 St. James St.,

MONTRHAL.

LEATHER—

No. 1, B. A. Sole .. ./
No. 2, B, A. Sole .. .. .. ..
No. 3, B. A. Spanish Sole
Slaughter, No. 1

Harness .. ¥ %9 we
Upper, heavy ..
Upper, light

Grained Upper

Scotch Grain .. .. ..

Kip Skins, French ..

English .. .. .. ..

Canada Kip .. .. ..

Hemlock Calf ..

Hemlock, Light

French Calf .. .. .. .. ..

Splits, light and medium ..

Splits, heavy .. .. .. ..

Splits, small.

Leather Honrd,' .C;ix’m;l.n o

Enamelled Cow, per ft. .
Pebble Grain .. o
Glove Grain ..

B.Cal " s us inone .
Brush (Cow) Kid .. ..
Buff .. oo oo oo nt,
Russetts, light ..
Russetts, heavy ..
Russetts, No, 2 ..

Russetts, Saddlers’, do;'cn .

Imt. French Calf, .. ..
English Oak, Ib. . s
Dongola, extra .. .. .. ..
Dongola, No. 1 ..
Dongola, ordinary

Coloured Pebbles

Colored Calf. .. ..

light medium ar-x(] hcdvy e
¢ No. 2 . . aie

OO O OO OO RO OO0 OO0 OO0 0OOOCCROOeCOOOCOOCOD
” < ns 3
Bt

SHESRRSBBEEES

Tt e D i T D 00 DD i bt D D e
BEGRBLISRRELSEREG

OO0 OOCODLOOOOOOOO

Whiting, Gilders’

Whiting, Paris, Gi
English Cement, ca
Belgian Cement -
German Cement .

United States Ceme
Fire Bricks, per 1,0
Fire Clay, 200 1b. pl
Rosin, per 100 1bs.

/
Glue— :

Domestic Broken Sh
French Casks oo
Froneh, barrels . .
Anierican White, ba
Coopers’ Glue .. ..
Brunswick Green ..
French Imperial Gre
No. 1 Furnjture Varn;
4 lurniture Varnis
Brown Japan ..
Black Japan .. .. .
Oringe Shellac, No.
Orinue Shellae, pure
White Shellac .. wiol
Putiy, bulk, 100 1b.
in bladders ..
Parish Gireen in dr m,
Kalsomine 5 1b. pkgs.

WOOL—

Caradian Washed .. .
North West .. .. o' @
>uenos Ayres. ., ..
~atal, greasy ., .. ..

Pe, greasy .. .. ..
Au;tmlian, greasy .. .



s
CURRENT.

Wholesale..

B 20 N N 60 60 D 80 &0
8828555883

&

2 624 f.0.
Montreal.
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e B €0 B
gowomm;

000 000
026 028
024 026
028 030
028 030
027 023
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T. TAYLOR,

WHOLESALE

Harness [Manufacturer, Etc.

BRca—a S i

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.
/

Name of Article, Wholesale,

¥:
o

OILS—

[

©W b KD
«@
pe]
S

W

Cod_ 01 s v wx as
S. R. Pale Seal ..
Straw Seal .. .. .. w0 eu el 4. .
Cod Liver 0Ol f .. Noiway' Pr.
Cod Liver Oil, Norwegian .. .. .. ..
Castor Q4L wu wie 55 6. 4w s

Castor Oil, barrels ..

Lard Oil, extra .. ..

Lird, O3 s 0 o e

Linseed, raw, nett .. g o
Linseed, boiled. nett .. ..

OlVE, IPUPE! i, i %% 56 vibr o oo
Olive, extra, qt., per case .. ..
Turpentine, nete .. .. .. .. . .
Wood Alcohol, per gallon .. .. .. ..

BEE
858

—oCccocorm~oo®
SXIZ3NeES
HowHoooooOmmo o

533egrIRRe

...
8&

PETROLEUM—

-

Acme Prime White, per gal. .. .. .
Acme Water White, per gal, .. .. ..
Astral, per gal .. .. .. .. .. ..
Benzine, per gal. .. .. .. .. .. ..
Gusoline, per gal. .. .. .. .. ...

cecoceco
XEZ55
-

GLASS—

First break, 50 feet .. .. .. .. e
Second Break, 50 teet .. ..

First Bre; 100 feet .: 5 oo oo o
Second Break, 100 feet .. .. .. .. ..
Third Break: ... .u is i ss

Fourth Break .. .. .. ..

R G0 €O b et
gl -1~ o
ov‘o‘ggu

PAINTS, &e.—

»
=l

Lead, pare, 50 to 100 lIbs. kegs .. ..
5 NOL L i wor . wis; 58 4
- No. 2. .. .. .. ...
. No. 3/..

ad, dry ..

88

Novaooos

ganaee
83¥E8rZInes

Venetian Red, Englikh ..

Yellow Ochre, French .. ..

Whiting, ordinary .. .. .. ..
Whiting, Gilders’ .. .. ..

Whiting, Paris, Gilders’

English Cement, cask ..

Belgian Cement .

German Cement e

United States Cement ..

Fire Bricks, per 1,000 .. .. .\ O
Fire Clay, 200 1b. PERE: i 6 25 0n oo
Rosin, per 100 Ibs, .. .. .

wcSmo—weooﬂwvmowmua
838%3%3A
888=s885

SN}
So

/
Glue—

Domestic Broken Sheet .. .. S 5w e
French Casks we, Tael B

Froneh, barrels ., .. 70, 7
Anierican White, barrels ..

Coop Qe ... il s

Brunswick Green .. .. e e
Fronch Imperial Green ) Wi B 9 e

No. 1 Furniture Varnish, per ga'lon ..
a Furniture Varnish, per gallon
Brown Japan .. .. .. . ,.".. .e
Black Japan .,

Oringe Shellac, No.'1 .. .. .. . -
Orinue Shellae, pure .. .. .. .. .. ..
White Shellac .. o E 8] a8 b red
Putiy, bulk, 100 1b. barrel

Puttv, in bladders .. .. I PET TR
arish Green in drim, 1 1b, pkg. .. .,
Kalsomine 5 1b. pkgs. .. .. .. .. ..

S oo
2%

©on

OH~NNNE Sooo o
FE8EHBRIIzR

E

WOOL—

Caradian Washed .. .. .. .. ..
North West .. ., |/ [/ .|
uenos Ayres. ..
Natal, greagy ..

Pe, greasy .. ., .
Austialian, greasy .

SYNOPSIS OF CANADIAN NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the sole head of

| a family, or any male over 18 year§ of age, to
| the extent of one-quarter section ¢f 160 acres,
]more or less.

Entry must be made personally at the local
land office for the district in which the land is
situate, /

The homesteader is required to perform the
conditions connected therewith under one of the
following plans:

(1) At least six months’
cultivation of the land in
ears.

(2) If the father (or mother, if the father is
deceased), of the homesteader resides upon a
farm in the vicinity of the land entered for the
requirements as to residence may be satisfied
by such person residing with the father or
mother.

(3) If the settler has his permanent residence
upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
residence may be satisfied by residence upon the
said land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

residence upon and
each year for three

N.B.—Unauthorized publication of this adver-
tisement will not be paid for,

THE GREAT NORTH COUNTRY.

Nimrod was a mighty hunter, but had
he hunted in the “Highlands of Ontario”
he would have been a mightier one. Nim-
rod hunted for glory, but those who go
into the several districts of Northern On-
tar'o hunt for game. Those Indians who
made the first canoe of birch bark long
The

children of these Indians know the canoe

ago. were our greatest benefactors.

and they know how to use it, and they
know just where the moose and deer are
to ke found. They will be the best
guides you ever had. “The Muskoka
Lakes,” “Lake of Bays,” “Muganeta\'\'al)
Kiver,”  “French River.,” “l'emagami,”
“Georgian Bay,” and several other dis-
tricts in this Great Nerth  Country
abound with deer and moose. The best
hunting on the American Continent is
offered here. Write the andersigned for

copy of “Haunts of Fish and Game.” an
lllustrated publication issued by the
Grand Trunk Railway System, giving all
information, game laws, maps, etc.—J.]
Quinlan, District Passenger Agent, Bona- |
venture Station, Montreal. |

|
|
|

e ———re

WHOLESAT'E PRICES CURRENT.

Namce of Article.
WINES, LIQUORS, ETC.

Ale—

English, qts. ..

English, pts, ..

Cunadian pts. ..
Porter—

Dublin Stout, qts,

Dublin Stout, pts. ..

Canadian Stout, pts.

Lager Beer, U.S. ..

Lager, Canadian
Spirits Canadian- per gal.—

Alcohol 65. O.P. ..

Spirits, 50. O.P. ..

Spirits, 25 O.p. ..

Club Rye, U.P. .. .. .

Rye Whiskey, ord., gal.
Ports—

Tarragona .. .

Sherries—

Amontillado (Lion)

Claretg—

St, Julien ..
Medoc .. .

Champagnes—

Marq. de la Tour, secs .

Brandies—

Hennessy, gal. .. ..

Martel, case .. .. ., .. :

Atard, gals.

Richard 20 years flute 12 qts. in’ case

hiciavd Kleur de Cognac do. N
Richard V,S.0.P. 12 qts. ..
Richard V.0. 12 qts. ..

Scotch Whiskeys— -

Bullock Lade, E.E.S.G.L. ..

Kilmarnock .. .. ¢ .,

Usher’s 0.V.G.

Dewars extra BPRC.. oo woi we o

Mitchells Glenogle 12 qts. ..
"do  Special Reserve 12 qts.
do Extra Special, 12 qts.

Jo  Finest Old Scoteh, 12 qts

Irish Whiskey—

Power’s, qts. ..
Jameson’s, qts,
Bushmill's ..
Burke’s ..

Angostura sitters, per 2 doz. ..

Gin—

C'anadian green cases ..
London Dry .. .. .. ..
Plymouth .. .. .. .. .. ..
Ginger Ale, Belfast, doz. .. ..
Soda water, imports, doz. ..
Apollinaris, 30 qts. .. .

Wholesale.

[

eraIeTS
8xggesy

88y

[y

LCOoOwWD
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.: Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

London Office:—| ennox House, Norfolk Street, Strand, W.C.

w,
/l’/n’l.',':f /

Australian Address:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

[ —

SROME  SAN FRANCISCO  POINTS.
With investigation at the home office,
San Francisco claimants of the American
of Boston found the statement that the
company is unable to pay more than 10
cents on the dollar is correct and the
compgny says that if more is demanded
it will have to go into the hands of a
yeceiver, when the final payment will pro-
bably be much less than 40 cents.
The president of the new—old
Fire Inswmiance (o, of New York. notifies
its Nan clammants  that

claims will he divided

Fagle
Francs o loss
into twd classes,
one on which the admits ha-
bility but claims s lvage and on the other
settlement  tor
that
premium was paid tor normal fire hazard
earthquake as

company
a=ks for a compr mise

immediate  payment. lle argues

which does not melude

proximate cause of five. According to
1eport there vwere scme fisticufls Septem-
ber 12,
fornia att rney ior th Kaele and Charles
Newman, hotel man.  Newman ealled at
the office of the attorney by appointment
to see about settlement of his claim. the
House, San

between . &0 Quinby, a Cali-

pohicy being on the Russ
Francisco, for $5.000. Quinby, it is said,
offered Newman 621, c¢eits on the dollar
in settlement of his claim, but Newman
refused to take less than 85 cents, then
an altereation ensued an! blows followed
words, and the Eagle's attorney appears
to have got the worst of the fight if he
made any return blows. It is announced
that ‘the Kagle had #177.560 of net sur-
plus June 30 last. aga vst $376.072 Jan-
unary 1.

In a suit in the United States Circuit
Court at San IFrancisco by the  Levi
Strauss Reality Co., against the Trans-
atlantic Iire Insurance Co., Judge Ed-
ward Whitson ordered the jury to ren-
der a verdict against the insurance com-
pany for $10,000, the amount sued for,
with $58 interest, and the verdict pre-
pared by the court was signed by the
Joreman of the jury.

Albert R. Hosford chief adjustor of the
Royal and the Queen [Insurance ('o.
states total number of claims against the
Royal and the Queen aggregated 3.136.
Total payments early in October $5.673,-
(46 by the Royal and $1.772.304 by the
Queen. At the end of September the
Royal had paid $4.856.954 and the Queen
F1571.719: of 45
panies which had paid at that time $98.-
665401, A little later 49 companies had
paid $£105.796.063.

t]l(‘r\'(‘ were two com-

/

MINERALS.

The summary statement of the miner-
vear
Survey

al production of Canada for the
1905, issued by the
shows the total value to
$68,574.707. This is considerably the
largest in the record. Tn 1901 the total
of $66.339.158 was reached. From that
there gradual decline, till 1904,
when the output was only $60.072.879.
Before 1901 there had been a continuous
increase from the figure of 1866, which is
given as $10.221.255. This had grown to
$20,648,694 in 1895. and to $64.618,268 in

reological

have been

was a

1900. and reached the figure noted in
1905 . There is no branch of industry
that can show a more marked develop-
ment.  Morever, the increase is likely
to go on augmenting. There is no section
of the country where there are not evi-
dences of improvement in the general sit-
uation, which give promise of an increas-
ing demand for all of the varied materials
that come within the accepted classifi-a-
tion of minerals, and there are few sec-
of the mineral
products useful in the arts and industry
are not found.

The report divides the products
metallic and non-metallic.
The former has risen to first place in the
value of the output. The total credited
to it last year was $37.150.,830. The de-
tails are :

tions country in which

into

two classes,

The Home Bank of Canada
DIVIDEND No. 2.

NOTICE is hereby given that a DIVI-
DEND at the rate of SIX PER CENT.
per annum upon the paid-up Capital
Ntock of The Home Bank of Canada has
been declared for the Half-year ending
November 30th, 1906, and that the same
will be payable at the Head Office and
Branches of the Bark on and after the
FIRST DAY of DECEMBER Next.

The Transfer Books will be closed from
the 15th to the 30th of November, both
days inclusive.

By order of the Board,

JAMES MASON, General Manager.

Toronto, October 17th, 1906.

Gold .

Nickel ..

Copper . .

Silver .

Lead .. .

Pig Tron 5%
Iron Ore Exports
Cobalt .. . ih e
Other \fetals, incly

Gold is in the 1

the contributions, ¢
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FOR ENCINEERIN

l'[\l'l ..
Copper . .
Silver |
Lead .,
Pig Tron T
Iron Ore Exports N\
Cobalt .

7,420,451
3,605,957
2,6:4,084
1,047,860
125.119
100,000
180,000

Other \fetals, including Zine.

Gold is in the lead, owing chiefly to
the contributions, of the Yukon, whi:h

AL BRIOKS a3 swpei.en ”
RUNCORN BRIDGE

sum, but less than has heen credited to

the northern country in former years,
and indicating, therefore, that the placer,
or poor miner’s fields, are becoming ex-
that.

works now in contemplation are carried

hausted, and unless  the costly

out, and prove successful, the decline of

The
amount credited to copper, {s 'the value

Dawson City is likely to be rapid.

. at 15.59 cents a pound of the estimated

quantity in the ore and matte. Nickel

in like manner, is valued at 40 cents a
pound, lead at 4.70 cents a pound and sil-
The re-

fining process is not carried on in Can-

ver at 60.352 cents an ounce.

ada in a general way vet. nor is it like-
ly to be until there is a considerable in-
crease in the production of the ores to

which it has to be applied.
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J. Ashford, 172~

ASHFORD'S

ADJUSTABLE TRIPOD HEAD.

STAND

Tha

The only 5 feet Stand
that will close into the
smallspazeof 15 x2% x

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s

Waterproot Cases 3s. 6d

I'Sir J. Benjamin Stone,
whose reputation is world-
wide| says : “ It is excell-
ently made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.’

Sen< for particulars.

Birmingham, ELE-.

New Ptaten
Sliding «nd
Folding .

‘QGiraffe.’

6d. each

glass seed shields.

Special prices to Canadians under the New Tariff.

be had.

ASK FOR
Assortment of samples to any value at wholesale rates may

CHARLES MOHR & Co.,

585 GLOVER STREET,

BIRMINGHAM, ENQ,
/Specialists in

Brass Birdecages, Parrot Cages, Aviaries.

Best Parrot Cage on the market.

Everything to nest to economise space. /

Clients’ desires met as regards price or design if list does
not contain exacts wants.

All Brass Cage Polished base and corners and engraved

ILLUSTRATED LIST.

INSURANCE DECISIONS.

Fire Insurance—(Change in Interest.—

The
clause of an insurance policy, which pro-

word “interest” in a forfeiture
vides that the policy shall become void
/“if any change shall take place in the in-
terest, title, or possession of the subject
of insurance,” has application only where
the insured owns and insures an interest
less than title, and has no application
where the insured owns the title.—Gar-
ner v,

84 I’. (ldaho) 717.

Milwaukee Mechanies’ Ins./ Co.,
I'ire Insurance—Agency.—A foreign in-

surance company wrote the insurance
commissioner that it had given certain
persons authority “to appoint agents in
the

sioner to issue licenses to the appointees

State.” and requested the commis-
of such persons, and agreed to be bound
by their actions as if they were officers.
Thereafter the persons in question wrote
the

the issuance of a license to M.; the let-

insurance commissioner requesting
ter containing no statement as to any
Held,
that the delivery of a fire policy by M. to
after M.
the company not to do so, was binding
Star
(Mass.) 649.

limitations to M.’s authority.

fnsured had been directed by

on the company.—Green v. Fire

Ins. Co., 77 N.E.

Fire Insurance—Waiver of Proofs ot
Loss.—A fire policy required insurer, in
loss.

case of loss, to furnislr proofs of
The adjuster of the insurer inspected the
building after the fire. and then agreed
to pay insured a specified sum in cash in
The offer was
The insured declined to

scttlement of the claim.
unconditional.
accept the offer, and thereupon the par-
ties sought to have an appraisement in
accordance with the terms of the policy.
Held, to that the insurer
its right to proof of loss.—\Western Un-
Assnovs. Hankins, 77 N.E.

show waived
1{(\|'\\'1'ilt-rs‘
(111.) 447.

IYirve Insurance - Loss by Explosion.—A
plaintitfs’

insurer from liability for loss by explo-

five policy insuring excepted
ston of any kind unless fire ensued. and
Plaiatifrs’
goods were damaged solely by an explo-

in that event by fire only.
sion in an adjoining building. eaused by a
five therein, but without any fire having
cecurred in the building containing p'ain-

Held, that such damage
the exception of the policy.
and that the insurer was not liable.
Hall and Hawkins vs. National Fire Ins.
Co.. 92 S. W. (Tenn.) 402.

Fire - Arbitration. —Under
an agreement that P. and J. should as-
certain and fix the sound value of the
stock immediately preceding the fire and
the loss and damage thereto. and that
they should first select an unipire. who
should act with them in matters of differ-
ence only, the award of the appraisers,
or any two of them, in accordance with

Liffs’ goods.

was within

Insurance

the agreement, to be bnding, the um-
pire and one of the appraisers could not,
cn the withdrawal of the other appraiser,
make an award as to part of the stock on
which the appraiser had not conferred
and disagreed.—Seibert Bros. and Co.,
vs. Germania Fire Ins. (Co. of New York
City, 106 N. W. (lowa) 507.

According to an opinion delivered last
week in the Washington Supreme Court
of the United States, attorneys cannot
be compelled to refund money paid to

them for the prosecution of a claim
against an insurance company, even

though the claim is afterwards found to
have been fraudulent. The decision was
by Justice Holmes and was delivered in
the case of the Fidelity Mutual Life In-
surance C'o. versus United States Sena-
tor Charles A. Culberson and other at-
torneys. who represented the defendants
in the caxe of the Fidelity Co. against
Jennie Smythe, of Texas.

Mrs. Smythe held an insurance policy
on the life of her brother, which was set-
tled by the company upon his disappear-
ance, with indications of drowning, half
the amount going to the attorne.\'s.' The
Lrother was afterward found to be alive,
the
Texas courts to make nestitution of the
amount by her, but the court refused to

and Mrs. Smythe was ordered by

“ale that order with reference to the
sums received by the attorneys. The
decision upholds that finding.  Justice

Holmes said in his opinion that it was
evident that the money had been taken
in good faith.
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Works: g
Tantarra St., and Selborne St. 1.—r

J. HAWLEY & CO

Goodall 'Street, WA LSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HA! TERS, PLOUGH REINS, &c.

Horse Cloths, T4

Sacking,
Canvas,
&ec.

Cart, .
Waggon
and

Rick Sheets,
TENTb and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government,.

THE CANxADIAN JOURNAL OF COMMERCE.

—_—

ESTABLISHED 1837.
Address:

%
G. EDITONDS,

60 Tenby Street North,

BIRMINGHAM, ENG

e =D

e

=T Do
4 =0E= = 5
B‘-:EL“ —TD

— W.dOLESALE ONLY —

Best House for Rolied Gold* and
Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for; Leather Albert
Guards. Fobs, Ete.

H. M. Bilver
Mounted Best
Hand-Sewn
Leather Watoh
Guards,

Special Value
and Quality.

/

ESTABLISHED 1881

and hunter.
“Muskoka,”

cluding

B{ly,”

particulars 1n
Game,”

tion, Montreal.

THE HAUNT OF BIG GAME.

and several points on the Ottawa
Division, between Scotia Jet. and Algon-
quin Park. Last year nearly 12,000 deer
and 300 moose were taken out of %his
territory, and from reports received this
year, the supply is as great is ever.
hunting districts easy of access.

“Haunts

an illustrated publication giving
all information, game laws, etc, sent
free, on application to J. Quinlan, Dis-
trict Passenger Agent, Bonaventure Sta

The northern part of the Province of
Ontario is the mecca for the sportsman
Deer and moose abound in
the several districts that are reached by
the Grand Trunk Railway System
“Lake
“Maganetawan River,” “Lake Nipissing,”
“French River,” “Temagami,” “Georgian |

of Rays,”

All
Full

of Fish and

in-

THOMAS SMITH,
68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument Repairer.

PREMIERE WORKS. -

Established 1810,
HMANUL SHRIMPTON & FLETCHEHR,

SURGICAL NEEDLE MAKERS
REDDITCH, ENGLAND.

/ SPRING EYE
BIRMINGHAM, England. \
Drums, \éz \61
Banjos, ah a4k
AND
Machine ' S TRTES STnE
Heads. 1 ]
/ ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. ,

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Mon(real Quota‘ions, Nov. 6, 1906.
—_—
No Last Share Amount Canada
N any. / Dividend pnid per quotations
Name of Company. Shares per year. par value. Hata ey
British American Fire and Marine ..[ 15,000 |8}—6 mos. ! 350 350 97
Canada Life .. .. 3 5 2,500 4—6 mos. 40C 400 160
Confederation Life .. .. .. .. .. ..| 10,000 |7}—6 mos. 100 1o 277
Western Assurance .. ..| 25000 | 5—6 mos. 40 20 €0
Guarantee Co. of North America ..| 13,372 [ 2—3 mos. 50 50 160

British & Foreign—Quotations on tke

London

Market, Oct. 27, 1906,

Alliance Assurance .. .. .. .. ..

Atlas .. .

British and Foreign Mnnne

Caledonian .. ..

Commercial U. Flre Llfe & Ma

Guardian Fire and

London and Lancashire Fire..
London Assurance Corporamm -
London & Lancashire Life.. .. 10,
Liv. & Lond. & Globe Fire and Lle
Northern Fire and Life .. . i
North Brit. & Merc. Fire and Life vo| 110,
Norwich Union Fire .. o 1

Phoenix Fire .. .. ..

Royal Insurance hle and Llf( %

Sun Fire ..

Union .. .. .. .. ..

.« | 250,000 10s. p.s.
. 120,000 [............
67,000 20
21,500 «12s, p.s,
. ,000 45
Life .. .. «eo es| 200,000 84
89,155 28
35.862 20
,000 20§
£245,640 90
30,000 32
000 | 84/6 p.s.
000 £5
35
88 sdssg.s
15 p. 8.

Market value p. p'd up sh,

——
1 12
51 53
18F 19
754 76}
10f 10§
210 22
494 504
8 9}
42 43
779
874 384
13 118
33 34
47 48
12 194
16 17

*Excluding periodical cash bonvs.
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E WILLIAMS &. CO.,,

MANUFACTURING JEWELLERS,
Rina Makers and

Diamond Mounters.-

687 Vyse Street,
BIRMINGHAM, ENGLAND.

—Carved Mounte,

Speciali
rices under new Tariff.

pecial

Established 1868.

THOS HARPER & SONS,  Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS«—4 .1, Rodger, 33 Melinda St., Toronto.

HOLDEN

a It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

T Special prices under the New
\ Tariff,

(05 Carver Streef, -  BIRMINGHAM, EIB‘

Hstablished 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Tovs-
Tools and Hammers
of Every Description.

Phllhps St. Works Aston Brook, s

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DEILIVERED F. O. B. ENGLISH PORTSA

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET, ,
BIRMINGHAN, ~ ENCLAND.

Special Prices to Canadians under New Tn.nﬁ 33 1-3 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC.

FORW 4RD WORKS,
West Bromwich, -« ENGLAND.,

3| Bridge Stre

The Smetl

Are makers of
pipes to p
for shipm

Also makers of
Guarantee

Telegraphic Address
“RAM, B

Ranfor
Mitche

Limited,
189 PARK LA

BIRMINGHAM
: I

Special Prices to Cans
New Tar
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BY HKR mAJRrSCrY’S ROYAL LE1TKRS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GUGGLES
Made to Order,

Best House in the Trade
tor Coloured Flat Glasses, S

SOLE MANOEACTNTERS. AND DATENT WIRE GAUZE EYE PROTEGTORS.
8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Co., MCKINSTRSBZWEDCO:

Manufacturers all kinds of
Manufacturers of

DY, : | . a.
" & HARNEss, | Riding
for Canadian Trade, under Sa'ddles-

ciality.
Cane and the New Tariff, SADDLES FOR
ney Pots, ' CANADA

e Copings, A SPECIALITY.

SEND FOR LIST.
Digbeth, - - . WALSALL, England.
5' Bridge s'raot' ) ) Special Terms for Canadian Buyers under the New Tariff

Smethwick,England.
Telegraphi ¢ Address “COVERIN G, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.  Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN™ Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts. !

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM,”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM:
ENGLAND.

Special Prices to Canadians under the
New Tariff,




THE CANADIAN JOURNAL OF COMMERCE.

Contractors to H. M. QGovernment.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF

ESTIMATES ON APPLICATION.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS. _

BUTTONS FOR ARMY G. NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC. _

Designs submitted and Dies Cut #o Order.
Gold and Silver Lacemen and Embroideries .

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand

WoOorks:
LONDON & BIRMINGHAM.

Established Over 200 Years.

B ————

We are Manufacturers of every description of

SPRINGS.

MACHINERY SPRINGS, high-clase quality

and guaranteed workmanship.

SPECTALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,

DPOOR CHECK SPRINGS AND TICKET HOLDERS:

For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELBECTRICAL AND STBAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,

STEAM ENGINES,

GAS ENGINES,
OIL ENGINES, &ec., &c.

QOontractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY,

Spiral, Volute, Flat or Scroll Springs.
hom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass.or Phosphor Bronze. ' /

IBlRMINGHAM ENGLAND.

e ||

You e
21 member
send them
want ever
of the die s
carved in
set upasa
and front a

1 San

/

PILOT A

THE |
BANKERS
TRAMS

Farm Stri

C.J.i

C¥Y(

Specialities
TYRE
INFLATORS, *
INFLATOR
CLIPS, &c., &c.

Wri
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MEMBERS =

2' OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity

of the die sinkers’ art. the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cénts. 1 Dozen post free 32,25

41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Fc.

BIRMINGHAM ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGITAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, B:rmingham, Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGEAMN"
MANUFACTURERS OF

CYCLE RCCESSORIES

———
Specialities Inflators
TYRE made to suit
INFLATORS, * either
INFLATOR American or
CLIPS, &c., &c. English valves.

N
:
<
y
F

Write for our newlllustrated price list;

ESTABLISHED 1850,

Edward Bartlam,
(;eneral Brush Manufacturer
‘‘VENTNOR' BRUSH WORKS:

NEW jOHN ST, BIRMINGHAM, Eng;

Special terms to Canadiamg
under the New Tariff,

Crumb, Platé, Watch,
Hearth, Jewellers’ and
1l] kinds of Household
Brushes made to order.

Bpecial terms to Canadian buyers under the New Tariff.

GEORGE (MOORE,

Hstablished 1805,

//
MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Salmon. Trout, Bass, &c.

Cable Address
“REKLS
REDDITCH.”

National Works,

REDDITCH, - - - -

ENGLAND

W. ,Loe o.

OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS

'57-50 NEW STREET,
ASTON,

Birmingham, England

Special Prices to Canadians under New
Tariff.
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horett & SN BLUE. BRICKS,

and Saddlers’ Ironmongers. =XGRE. OF THE LATE
SPECIALITIES FOR COLONIAL MARKETS "‘EZRA HADDEY“’

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.
/

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

/
Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.
/

|

I ALFRED SMITH, ‘ Established 1894,

Manufacturer of

arkmacor e Cycle & Motot Sundries.

BT W g AT
e e T, S T e VN

SADDLES, BRIDLES, HARNESS.,
of Every Description

11 Persehouse Street, WALSALL, ENGLAND.

. X ‘}‘u-\ v 4
REGISTERED
9 Including : — Screws and Nu's of al) kinds,

Chain Ad
Ball Races. Ball Head Clips Spindles, Con A Iy,

Washers, Brake Parts, Lamp Brack L les. ées,q‘ i
\ 8 P DBrackets, Lacing Cords, Trouser

Clips, Pumv Clips. Pumn Connections, &c., &c.

e ——

4H VYSE SIIeEI, BIHMINGHAM, [nglan d. Albion Works, Beorge S1. farase - BIRMINGHIM, EN,
E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG., '

MANUFACTURERS OF

BROOCHES, . | e
| PENDANTS’ Miniature Rims, ‘
NECKLETS. %ﬁ?'ﬁiﬁ%i?fmﬁ_e“"ants.

Bpeoial prices to Canadiane under the new tariff.

Wharf

Aston M

Special Prices




KS.

3
ec

WwWorks,

=NGLAND.

Red Bricks,
es.

S.

Established 1894,

Sunodries,

1in Adjusters,
Axles, Oilers,
‘ords, Trouser

JINGH M, ENG,

)
TC.

atterns

\dants,

Pl

n Anplicatien
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham,/England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.

Brass, Enamelled
& Wood Birdcages.

speeial Prices to Canadians under
tue New Tariff,

FERNS Bros.,

77 & 79 CHURCH ST.,

BIRMINQHAM. ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale 'l‘md?

We make the most improved Corsets and
the latest fashion,for the Canudians.

h-—-h-—-u—u—u_m_-_.h’_._.d
Kobabe & Kuphal

; 42-44 Summer Row,
BIRMINGHAM, ENGLAND.

/ MANUFACTURERS
OF ————my

METALLIC
and
wOOD
BIRD
CAGES

“ALsO~

FANCY
AQUARIUMS

B. Mason & S’ons:

Manufacturers of

8rass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,
Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRIC ES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose. !

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
8 UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALI, England.

Manufacturers of the
*““DEFIANCE”’
Brand of Saddle: y
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.
8pecial Prices for Canadians under the New Tariff. w
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
i Bell Yard, Price St., BIRMIINGHAM, ENC.

The Canadians have Special

Terms with us.

Send for Price List.

CLE SADDLE
SPRINGS

ALBION SPRING =
WORKS ——

S

KINDS GF{ " ) il
VOLUTE -

SPIRAL
AND FLAT
SPRINGS

AN SMITH BROS. & HILL, Lb.

“ / Albion Spring Works,
” o WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

&HILL

—— ROS THACKRAY
SMITH B= SRR spRiNG WASHER.
WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS. '
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
£ Contractors to the War Office and Colonial Rallways.

/
Special Prices to Cnn/ldians under the New Tariff; 33 1-3 per cent. in favour of Great Britain

M. W. HAMPSHIRE,

Manufacturer of
/

Tinmen’'s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

SBOLDERING IRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMI’ AND OTHER
GLASSES 3 : H H 3 3

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
° STANDS, UMBRELLA STANDS,

Kire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

T4 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

The Patent * PREMIER”

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skiving Soles & plece-eoles
Machines {%‘:&:.‘::’t
For . . . { Shanke,etc.
Splitting Machines
smmering Off Machines
Vamp Stay Machines -
Anc ¢ 11 b1 de of up-10-0ate Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
1}:'ade. (&
To be had from the Patentee and
Sole Maker. Telephone 580

JOB LEE. ™Newe... KETTERING, Eng

Agant for “ELSWIN™ 8luggers. “KEATS" No.7 Stitcher, otc., oto.

(. FULFORD & CO.,

Wiholesale Brouun Saddlers.

98 Liehfield Street, WALSALL, England.

Dart §

BENT
PROO

West B

Special Prices
cent. in favour

Ramess & Sadl

For Cag:, Austra
- West Indi

36 Bradford
CORRESPO

[
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[akers
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These Drawings are
to Scale,

Order Shapes under Name given.
/

and show a 3} dwt. 9-ct., 4% dwt.

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, and section
of same.

Names in Rings indicate Shapes. All Made to Order.

MSprinq & Safe Company

Manufacturers of
BENT
PROOF

STEEL,
SAFES.

FIRE AND BURGLAR

O=

S=—0=—{¢

/i

West Bromwich, - ENGLAND

Special Prices to Canadians under the New iTz{rifT, 33 1-3 per
cent. in favour of Great Britain.

J\‘.TRY...

John Wheeler &,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham,

cent. in favour of Great Britain.’

Eng,

Special Prices to Canadians under New Tarift, 33 1-3 pes

DOCKS !

EsgaBLisarD 1820,
Telegraphic Address—-“NIghﬂngale. Walsall,

Ghas. Nightingale & Sen,

{Manufacturers of

Ramess & Saddlery and Coach & Sadd:ers’ Ironmongers,

Por Cape, Australia, United States, South America, East Indies,
: gVest Indies, India, &c, and for Home MARKETS,

H. FOWLER & Co,

ESTABLISHED 1750,

Plain and Fane: Silver
Thimble Msanufacturers

8pecial prices under the New
Tariff,

36 Bradford Lane, - WALSALL, Englanc.
GORRESPONDENCE INVITED FOR GENERAL GOODS,

05 Caiver Stoel, -  BiRmiNGHAM,

Specisl Canadian Terms New Tari

Ex,
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THE

NorthAmericanLife

Solid as the Continent.

A, remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained /for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business ;con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

—

f—

Ward Commercial Agency

Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES!/ TYRES I/

1904 1ist of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacenfents.

18t quality §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

W ired - on Covers, licensed by Dunlop Tyre Co.
Tl- each. /Special Quotations for Quanhtus

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

ndividual Evening Instruction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

~

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde :ce
English, French,Civil S8ervice,ztc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS;
Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL,

FLYNN BRO'S & CO

MANUFACTURERS OF

WROUGHT IRON and

COPPER GOODS...
Art Metal qur'ke/r‘s.

PAUL PRY WORKS,
.New. SUMMER STREET,
Birmingham, - Eng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

/
Complete Light Box set, with Lamp,
Crutch, Coadenser, and Mediums.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
.8pecial Prices to Camadians under the New Tariff.

WA TER MIDLETO

“\ STAMI;FR& P|ERCE %lesc

‘?«F“(/

ncHAM

GONVIDI NS

The Fec

BEAD OFF

Capital and Asse
Assurance writte
Paid Policyholde.

M

H. RUSSELL P(

Ge
Be:

]

\

The Manufa

Hea

~

PEARL BUTTON
MANUFACTURER

BIRMINC

AUDGUARDS

“The Was

158 Hockle
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INSURANCE. / INSURANCE.

The Federal Life “omeanv |British America “SsuzAnce
HEAD OFFICE, . . . HAMILTON, CANADA. HEAD OFFICE, - TORONTO. /

. L ted 1883.
Capital and Assets .. .. ................. $3,018773.37 FIREK AND MARINE
Assurance written in 1904.. ., .. .. .. .. .. 3,010,499.50 .

Paid Policyholders in 1904.. .. .. .. .. .. .. 198911 24

$ 850,000.00
p 2,119.347.80
Most Desirable Policy Contracts, 27,383,068.64

DAVID DEXTER Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary,

. President and Managing Director. EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

H. RUSSELL POPHAM, Manager Montreal District.

C t .t h - R OME of the cardinal

- aims of the UNION

. e e leﬁral MUTUAL manage-

] ment are—to be Liberal in

B e St PrOgreSSlve the features of pol’cies—»lo

- = - ° be progressive in the prose-

Falthfu‘ cution of the business—to

) be faithful to the interests
Do not place your insurance of those insured.

poliCy until you have learned ' Agents ot like inclination cordially

welcomed.
all about the Guaranteed In

vestment Plan offered by NI | UNION MUTUAL LIFE INSURANCE Co.

oF PORTLAND, MAINE.

The Manufacturers Life Insurance Companv, FRED. E. RICHARDS, - PRESIDENT.

ARTHUR L. BATES, - VICE-PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA
Head Office, - TORONTO. 161 ST. JAMES ST., MONTREAL, GANADA'
For Agencies in the Western Division, Province of Quebec and Edstern
gnmrio.lnpply to WALLER 1. JOSEPH, Manager, 151 St. James 8t.,
ontreal.

<} ®

PRATT,

The Birmingham Electrical Fittings Co,

-

PEARL BUTTON
MANUFACTURER

1S "H31S3IHOHOd

dNVI HIWNNS

BIRMINGHAM, - England.

#AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

>

Baskerville Flectrical VWorks,
BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBUARDS, FUSEBOARDS, ¢e.,
FOR POWER AND LIGHTING

“The Wasdell Rim and Tube Cp,

158 Hockley Hill, BIRMINGHAM, ENG. Special pricew on application.
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
' $151,663,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada “than any other Com-
pany, and for cach of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1905 1t issued in Canada alone,
$15,087,475 on 89,818 policies.
(‘anadian
agents seatterdd town
and city of the Dominion wiil be pleased

Auy of its s x hundrel

through cvery

to give you cvery mformation,

It has deposcted with the  Dominion
Government. for the prote-tion of policy-
holders in (. nada, in Canadian Securi-
ties, over ¥.:1.001,000.00.

The Company of the People, by the
eople, fer the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets excéed ..........$56,000,000
Canadian Investments exceed 3,750,000
Claims paid exceed ...........230,000.000
CANADIAN BRANCH
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,

Wm. JACKSON, Deputy Mapager.

CANADIAN DIRECTORS !

E, 8. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont.,

Total Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LiFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE"®
174 ST. JAMES STREET,

H. J. Johnston, Advisory Director
A. P. Raymond, - General Agent, French Dept..
J. A. Raymond, - ?pccial L “ ¢

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO, Limited.

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to 5’ 0’ Dia.
/

Bevel Gears/planed up to 2' 6 Dia,

'Foundry Lane Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

»

has on depoéit $267.000.00 with Dominion Gcvern-

ment as Security for Policyholders.

New Business in 1905 increased 37 per cent. over

previous year.

Expenses § per cent. less on income,
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700.000.00.

DAVID BURKE, A.1.A,,F.S.S,,

General Manager.

Assets, over

WESTER

FIRE AND MAFRINE.

Income for 1905, cve - -

Head Office. -
Hon_Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch, -

ROBERT BICKERDI¥E, -

ASSURANCE
COMPANY.

Incorporated 1851

$3,460,000
3,680,000

Toronto, Ont.
J. J. Kenny, Vige-Pres. & Man.Dir.

- 189 ST. JAMES STREET.
Manager.

FIRE.

DLIFE. MARINE.

Commercial Union Assurance Co.,

LIMITED OF LONDON,

Capital fully Subscribed .. .. .. .. .. ..
Life Funds (in special trust for Life Policy
Holders) . . & wol slyi-sis fwra 55 we s s
Total Annual Income exceeds.. .. .. .. .
" Total Funds Exceed Sixty Million Dollars.

HEAD OFFICE, Canadian Branch,
91 Notre Dame Street,

RCCIDENT.
ENG.
$12,500,000

$15,675,315
$15,000,000

West, Montreal.

JAMES MeGREGOR, Manager.

Vol. 63. No, 2

New Series.

Mclnty

M
Importers D
Ofceveee

Dress
Linen
Trefo
Rouill

13 VICT

ELECT

1-2 TO
Made by the
tric Co., of Tos
Has been in
months.

Will be sold
ket price.

Apply

JOURN.

Unior

AsSS

OF

Establish

One of the ¢
of

Capital and Acec
$2

CANA|
Cor. $t. Sames and

T. L. MORRIS



