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0T often does Boston adopt

the “so ’umble” attitude.
But the Hub correspondent
of the New York Evening Post admits that
even Bostom “is sometimes inclined to think
that for the moment, at least, she has lost the
focus of the financial situation.” After this frank
admission from a co-citizen of the omniscient Lawson,
London and New York may be excused for their per-
plexity as to the immediate monetary outlook. For
New York, this perplexity is mot lessened by the cir-
cumstance of high interest rates being coincident
with an unusual autumn exporting of gold. More
than ome financial authority points to the high cost
of living, as going far to explain the secret of stiff
rates for money. With everything up in price, the
autumn drain upon the world's money markets is
greatly increased. After the panic of 1893, there
came years of lowered commodity values; but current
prices are now getting up to the heights of 1906-7.

Various causes are assigned—and each of several
may be playing some part in this apparent breaking-
away from ecomomic precedent. Among the factors
eredited with thus aftecting prices are: the increased
gold output of recemt years, stronger combinations
on the part of capital on the omne hand and of or-
ganized labour on the other, and—last, but not least
—a world-demand for breadstuffs that has relatively
increased more rapidly than supply.
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ARK Twain's Yankese at King
L A'DM Arthur's Court found he had
PROFITS.

to hammer like a pile-driver, to
get into his sixth century hearer’'s head the idea
that, if food and clothing were to become twice as
dear, a penny would then be worth mo more to a purs
chaser than was a halfpenny before. And the habit
persists of estimating prosperity chiefly by a rise in
prices, overlooking the circumstaace that in so far
as the increase is gemeral, gains in selling are count-
erbalanced by heightened costs in buying and manu-
facturing: while to those whose income does not rise
correspondingly, so-termed prosperity brings more
or less hardship.

MONEY mxm-N
PBRPLEXITIES.

Organized labour generally looks to it, that its
wages rise proportlon-tely to the cost of living- and
sometimes, at the ultimate cost of the geueral publie,
it achieves more. The present agitation for in-
creased pay om the part of United States railroad
employees takes no account of the fact that wages
were not reduced during the depression of 1008; and
word comes that, despite the sliding-scale agreed to,
the Massachusetts cotton mills are waiviug the re-
duction of eight per cent. in wages wanant-
ed by the decrease of the margin between the exist-
ing price of cotton and that of the finished pro-
duct.

L

IGH prices for wheat and raw
cotton, by bringing large
returns to the agricultural com-
munity, quickly started a-rolling the ball of busi-
ness recovery after the paniec of 1007. In comtrast,
it will be remembered that the depression following
the crisis of 1893 was aggravated by America's suf-
fering from a shortage in wheat production at a time
when the world-supply of grain was comparatively
abundant. And it was not until bumper crops came,
that business expansion got going again in 1807.
It is chiefly becaunse of its more direct dependence
apon the output of the farm ¢hat the United States
during the past months has appeared to emerge more
quickly from trade depression than Great Britain.
And Canada, largely an agricultural community, is
also enjoying marked trade quick ing - stimulated
further by the incoming of investment capital from
abroad.

But the urban population of the United States is
now so large compared with the -gﬁulhnl (seven
to three, says Mr. J. J. HilD) that any continned rise
in prices for raw materials will be far from a gen-
eral Dlessing. Indeed, this year the United States
will have for export only 115,000,000 or 125,000,-
000 bushels of wheat out of a total crop of some
700,000,000 bushels. Evidently Canada relatively
speaking s in a position to profit much more largely
grom high prices of grain than is its neighbour.

RETURNS FROM
AGRICULTURE.
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Prominent Topics.
The tariff reform policy of the
Tariff Reform in  Unionist party i the United
Great Britain. Kingdom has been outhued
authoritatively by the Bir-
mingham Post. What is proposed 1s essentially
a revenue tariff with incidental protection on all
goods that are not considered raw material. Be-
yond the free list, five per cent. is to be imposed on
partly manufactured, ten per cent. on nearly com-
pleted and fifteen per cent. on completely manu-
factured goods. Foreign wheat is to be taxed two
shillings per quarter (six cents per bushel) with a
preference to the colonies.  Flour will pay a higher
rate and bacon and maize will be taxed. The
estimated revenue from the tariff would be from
416,000,000 to £20,000,000 It is perhaps rather
4n advantage from a tariff reform point of view
{hat the campaign will be a short one. The Eng-
lish manufacturer is intensely sensitive on the
question of what constitutes raw material, and the
free-traders will conjure up bogies in this connec-
tion which have no terrors in the countries where
protection is In practical operation. All that can
be hoped for between now and the middle of
January is to get the country committed to the
General Principle. The details of the tariff will
take time to develop.
The $200 tax on street vendors 1s
Tax on Street ; big tax, but it is a small business
Vendors. Granting that in certain localities
come of them make themselves @
nuisance by excessive bhawling, they unquestion-
ably are of valuable service to a large part of the
community. Then the tendency in Montreal just
now seems to be to put all kinds of obstacles in the
way of people of moderate means making an in-
dependent living. In London the street hawkers
are simply indispensable to the syvstem of food
distribution. Tf they were suppressed for a fort-
night, thousands of people would die from starva-
tion. To a large proportion of the street vendors
of Montreal, a tax of $200 is prohibitory. We
regard it as a most unjust, unwise and tyrannical
impost. Our expiring City Council seems to be
doing many things for the new council to undo.
The managers of the chief
Perniclons Literature. circulating  libraries in
Fungland are to be con-
gratulated upon their determination to refuse to
circulate books which hy reason of personally
ccandalous, libellous, iramoral or other disagree-
able contents are likely to prove ohiectionable to
anv considerable section of their subscribers.  The
publishers of this class of literature denounce this
action as an attempt to create 2 literary censor-
ship. Anything approaching to a literary censor-

1811
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ship is to be deprecated, because in these days
neither the Bible nor Shakespeare would be allow-
ed to be published without expurgation if they
were new. But even a literary censorship would be
a lesser evil than the one the librarians are at-
tempting by united action to suppress. Through
the medium of the circulating libraries bad books
are being introduced into homes. By bad books
we do not mean books incidentally objectionable to
Mrs. Grundy, but books the whole object of which
15 to appeal to and stimulate bad taste. To make
the movement succeed, continued nnited action will
be necessary.
“I do not doubt for one
Reforms for United minute that much of the
States Courts. lawless violence and cruel-
ty exhibited in lynchings
is directly due to the uncertainties and in-
justice growing out of the delay in trials,
judgments  and executions  thercof by our
courts.”  Such is the frank admission of President
Taft regarding a state of affairs that has done not a
little, some think, to augment emigration from the

*Western States to the Canadian West, Further, the

President says: “The expedition with which business
is disposed of. both on the civil and criminal side of
English courts, under madern rules of procedure,
makes the delays in our courts seem archaic and bar-
barous.” ITe, therefore, rec ,mmends legislation pro-
viding for the appointment by the President of a
commission with authority to examine the law and
canity procedure of all federal courts,
The police managed to effect
Revolver Play by an arrest on Tuesday of a
the Police. prisaner of no great importance
by the process of shooting an
innocent hy-stander, who hanpened to he the Swiss
consul, and the dean of the consular corps in
Montreal. Ts it not bad enough to have thugs
and thieves and fools generally, carrving revolvers
in Montreal, without allowing the police on ordin-
ary duty to have such dangerous playthings in
their possession? For a very short time the T.on-
don police were allowed to carry revolvers but it
was soon found that the burglars followed their
had example and the practice  was forbidden.
Not one man in a hundred thousand has any le-
gitimate use for a revolver. Tt is one of the deadly
curses of this continent and chould be suppressed
without delay
- The financial statement of the
Dominion's Finances. Dominion for the month of
November, shows a total re-
venue of $8748023, an increase of $1.8R80935 over
November of last vear For the first eight months of
the current fiscal vear the revenue has been §64.650.
000, an increase of $0,541,272, oF at the rate of nearly
&135,000,000 for the whole year.
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On the other hand, it is to be noted that the expen-
Jditure both on consolidated and capital accounts, shows
. considerable falling off.  For the eight months the
expenditure on the consolidated fund was $42,720,-
500, or $21,020,049 less than the total revenue and $2,-
530,388 less than for the corresponding period of last
year. The expenditure on capital account was $20,-
(40,806, or $1,500,528 less than for last year.

The revenue for the year thus far has more than
halanced the total expenditure on both capital and
consolidated fund accounts, including an expenditure
of nearly $15,000,000 on the National Transcontinen

tal railway. Pending the Budget s seech of next week
) 8

these details as to current national finances make in-
teresting reading.
It is understood that the
Molsons Bank May directors of the Molsons
Increase its Capital.  Bank have under considera
tion the adwvisability of -

creasing its capital, owing to the progress being
The bank
raturally desires to provide facilities in keeping
l"’

made in the Dominion’s trade growth.

with the expansion business 1 its many
branches.

The Molsons Bank was established 54 years ago,
and has always been characterized by its conserva
but management.  Its
paid-up capital amounts to $3,500,000. Its reserve
fund is also $3,500,000. At
held in October, the deposits
over $27,000,000, with total assets of

000,000,

tive progressive present
its annual meeting,
were shown to be

over $38,-

Westmount is hard to please. It
Westmount Car  generally has a public grievance
Just now 1t is the
Street Ratlway in the rush
hours. Many of the people who live there feel,
and rightly we think, that the car service does not
leave much to complain about
ever, to know that the municipal authorities and
the company have got together and an amicable
arrangement has been arrived  at
complain forget how big and how congested Mont
real 1s becoming.
will have to be made to relieve the streets either
underground or over-ground

When Dr. Cook's alleged dis
covery of the North Pole was
announced THE CHRONICLE had
On  September 7,
“The unanimity with which Commander

Service. shortage ol

cars

We are glad, how-

People  who

In the near future arrangements

Dr. Cook and the
North Pole,

its doubts
we said :
Peary’s announcement that he
North Pole, has been received, is i striking con-
trast to the general vath  which Dr.
Cook’s claim has been greeted. Fortunately, both
men are Americans and there will be no danger of
the coolness with which
ceived in London, bemng misunderstood.

had discovered the

scepticism

Dr. Cook's storv was re-
There

THE CHRONICLE.
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will be no lack of enthusiasm in London over
Peary’s splendid triumph.  Perhaps the most as-
tounding thing about Dr. Cook’s yarn is that an
intelligent man could go so far and see so little
worth recording.”

The circumstantial story which two of his friends
tell, of being employed by him to invent fake
observations, makes painful reading. Their story
is no more creditable to them than to Dr. Cook.

On December 21, a referen-
dum will be held in Mont-
real, in which the electors
will be asked whether they
approve of the establishment of a municipal light-
ing plant at a cost of $2,000,000. Little interest
s manifested in the matter it comes at a most
unfortunate time when the ciections are nigh and
It 1s not likely

Municipal Lighting
Plant.

new arrangements are inevitable
that the vote will amount to much.

In her inaugural address as
Christmas Shopping. president of the Women's

Club, Mrs. Roswell Fisher
made a timely and eminently commendable appeal
ladies, to do their Christmas shopping with
come consideration for the over-worked employes
Early in the month and ecarly in the
day was her excellent advice.
The Town Council of
Notre Dame de Grace on
Wednesday last passed a
resolution in favour of annexation to Montreal.
All the suburbs will have to be annexed sooner or
and that being the case, the sooner they are
for all con-

to

of the stores.

Notre Dame de Grace.

later
a1l annexed the better and the cheaper
cerned.

The preliminary annual statement
of the Canadian Bank of Com-
merce to hand as THE
(HRONICLE goes to Net
profits for the year amounted to $1,510,005.  Total
deposits are well over $120,000,000. Assets total
Wmost $140,000,000, of which over $65,000,000
are classed as hquid assets.

Canadian Bank
of Commerce. comes

PI’(‘\\.

A great gas explosion occurred at
Hamburg Gas [lamburg on Tuesday, killing at
Explonsion.  least ten men, dangerously injuring

forty and leaving seventeen unac-
counted for. The details of the disaster as re-
ported should be received with reserve until fur-
ther information is forthcoming.
Mr. Chamberlain predicts vic-
tory for the Unionists n the
coming elections. 1 s health
permitted him  to lead the Uniomst forces, their
chances of victory would be immensely nproved
and in fact would be worth betting on.

Predicts Victory.




Branches in every Province of Canada, Newfoundland

Foreign and domestic letters of credit issued  Collections on all points
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidup, - =~ =« $3,980,000
Reserve Fund and Undivided Profits, $5,350,000
Assets, - - .- - - $57,360,000
Deposits by the Public - - $42,600,000
DIRECTORS «

B B OSLER M, P, . . PRESIDENT

WILMOT D. MATTHEWS,  ViCH-PRESIDENT

A.W.AUSTIN R. J.CHRISTIR

W. R, BROCK JAMES CARRUTHERS

A M. NANTON JAMES ). FOY, K.C. M.L.A.

J.C. EATON,
CLARENCE A. BOGERT, =« General Manager

Branches and Agents throughout Cauada and the Urnited States.
Oollections male and Remitted for promptly. Drafte Bought and Sold
I and T - L . Or
issued, available in all parts of the world,
A General Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST J. H. HORSEY, Manag r

CAPITAL PAID-UP
$4,869,000

$3,569,000

A Bank o
0&@\3 Cay, %

HEAD OFFICE - MONTREAL
107 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

SAVINGS @ & & Sicned Wi aeoatin of ON s DOTEAR

DEPARTMENT & bigoes: merrent miserd: o¢ eradied

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits - 1,277,400

HEAD OFFICE - - - - TORONTO

S. J. MOORE,

W. D. ROSS,
President

General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

RLSERVE FUND |

INCORPORATERD

Bank of Nova Scotia "joia’

CAPITAL, ' s+« 83,000,000
SESERVE rinD, | . | 400,000
HEAD OFFICE « HAVLIFAX, N,S.
DIRECTORS
CHani ks ARCHINALD, Vice Presiden'
G. 8. Campbell { Walter Allison
1. C. McLeod
weneral Manager's Office, TORONTO, ONT
H.C McLeod General Manager. D). Waters, Asst, General Manager
Geo, Sanderson, C. D Schurman, Inspectors.
LA BRANCHES .3
Jamaica & Cuba
UNITHD STATES | Boston, Chicago, New York.
Correspondents in every part of the World,

Jomm V. Paveant, President
R. L. Borden
Hector Mcinnes

Drafts bought and sold

THE HOME BANK

o Of Canada
Head Office - 8 King Street West, Toronto.
Six Offices in Toronto

EASTERN TownsHiPs BANK
QUARTERLY DIVIDEND No. 108.

Notice is hereby given that a Dividend at the
rate of eight per cent. per annum upon the paid-
up capital stock of this Bank for the current
quarter will be payable at the Head Office and
Branches on and after the third day of January
next

The Transfer Books will be clogsed from the
15th to the 31st inst., both days, inclusive
By order of the Board,
J. MACKINNON,

General Manager
Sherbrooke, 1st Dec., 1909

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 10,000,000

CAPITAL PAID UP - - 8,000,000

RESERVE FUND - - - 8,000,000
DIRECTOR

0. R, WLk, President. HON, ROMERT JA¥FRAY, Vice-President
WittiaM Rawsay of Bowland, Stow, Scotland, FrLias ROGxRS,
‘). KrRr OShoORNE, CHAS COCKSHUTT, PRLEG HOWLAND,

M. WHYTE'Winnipeg, CAWTHRA MULOCK, HON, RICHARD
TornEr, Quebec, Wn. HaMILTON MERRITT M. D. St, Catharines.
BRANCHES IN PROVINCR OF ONTARIO
Amherst-  Easex Ingersoil North Bay St. Cathar-

burg Pergus Kenora Ottawa wnes
Belwood Fonthill Listowel Palgrave St Davids
Bolton Fort William London Port Arthur 8. Ste Marie
Brantford  Galt Marshville Fort Colborne St Thomas

Caledon B Gowgamda New Liskeard Port Robinson Thessalon

Cobalt Hamilton Niagara Falls Ridgeway Toronto

Cochrane Harrow Nisgaraon-  South Woods. Welland

:‘;'k"mi Humberstone the Lake lee Woodstock
Lake

BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QuEnrc
BRANCHES IN PROVINCE OF MANITORA,
Brandon Portage La Prairie Winnipeg
BRANCHES IN PROVINCE OF SASKATCHRWAN,
Balgonie, Broadview, Hague Mouse Jaw, North Battleford, Prince
Albert, Regina, Kosthern, Wilkie
BRANCHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfi, Calgary. Fdmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead. Cranbrook, Fernie, Golden, Kamlcops, Michel. New
Michel, Moyle, Nelson, Revelstoke Vancouver. Victoria,
avings Pank Department.
Interest allowed on deposits from date of deposit.

BRANCHES IN CANADA
Alliston Sunderiand

Melbourne
Cannington Thorndale St Thomas
Hderton Belle River Tecumseh
London Fverett Walkerville
Sandwich Lawrence Stn

MANITOBA
Winnipeg Lyleton Neepawa Crystal City
SASKATCHEWAN
Sintaluta
BRITISM COLUMBIA
Fernle

JAMES MASON, General Manager.

The Sterling Bank

OF CANADA.

Head Office, ‘ Toronto

Montreal Office, ‘ 157 St. James St
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THE GENERAL FINANCIAL SITUATION.

The money situation n England continues to
case off perceptibly Call money is 3'2 to 4 pc;
short bills 376 to 4: and three months’ bills, 37% to
4. The Bank of England rate was yesterday re-
duced from § per cent. to 4'4.

The market had rather expected a reduction for
the past two weeks ,owing to the bank's increasing
strength and the growing ease of the open market
Doubtless it would have come sooner but for the
unsettling outlook politically.

It is noteworthy that securities m [.ondon have
shown considerable hardness and an advancing
tendency through the week. Some investors and
speculators feared that the precipitation of the
budget crisis would upset the market and cause
serious declines; but last week's steadiness and this
week's advances prove apparently that the specula-
tors for the fall had sold in anticipation quite as
heavily as the situation warranted.

The Bank of France's official rate remains at 3
pc.; and that of the Imperial Bank of Germany
at 5. The open market at Paris is 2 11-16, and at
Berlin 436. The former 1s the same as a week ago;
and the latter is up a shade. Nothing of great
moment, in the financial sense, has occurred dur-
ing the week on the Continent.

Money market conditions at New York are not
materially changed. Call loans have ranged from
4': 1o § pc, most of the loans being placed around
4% and 5. 60 days, 4% to 5; 00 days 43;; and
six months, 4': to 4%.

On Saturday the New York banks reported a
loan reduction of $10,000,000 and a cash loss of
$5,400,000. As deposits fell $15,000,000 tne re-
serve requirement was therefore reduced by $3,750,-
000; the loss n surplus amounted  to $1,628,000
It stands now at $0,705,925

It is interesting to observe the effect which crop
moving and the increasing activity of the iron and
other industries have had on the position of the
New York city banks. On the 7th  August, a
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couple of weeks before the drain to the wheat
fields began to assume importance, the deposits of
the metropolitan  banking institutions belonging
to the clearing house were $1,430,000,000. Since
that time there has been a steady and rapid de-
crease.  On  4th  December the deposits were
$1,157,010,000. The decrease has thus been $273,-
000,000.  When 1t 15 remembered that the deposits
of our own banks in Canada have in this same
period shown a very large increase, the phenomenon
may appear rather strange. Bankers understand,
of course, that the fall in the deposits of the New
Vork banks is largely the result of the inelastic
currency and of the requirement of a fixed legal
reserve.  Because of their inability to 1ssue their
own uncovered notes, the banks in the States must
withdraw actual money legals or national bank
notes) from their reserve agents when fall comes
round ; and because of the 25 pc eserve require-
ment, they must reduce their loans when the legal
minimum is reached. So they dose deposits on
both counts. Their loan reduction is  cffected
chiefly through the transfer of loans from the banks
to their large depositing customers.

(Call money n Montreal and Toronto continues
at 5 pe. with little prospect apparently of an
immediate change. Sir Fdward Clouston’s ex-
planation, at the Bank of Montreal meeting on
Monday, that a large part of the bank's gam in
deposits resulted from the transfer of outside cap-
ital to Canada, illustrates how our home money
situation has been affected by the investments made
nere by Britishers and foreigners.  When first made,
an investment of this kind will appear in the assests
as balances carried abroad by the banks Quite
probably 1t will figure amongst the liabilities as a
deposit or  deposits Afterwards as occasion for
doing so arises, the funds will be transferred to
Canada. The point is that the accumulation of
funds in this way tends to ease the situation in
Canada even while the money 15 kept out of the
country. For the banks owning the outside bal-
ances keep in mind the fact that they are growing
large, and that it is desirable to bring them home
as soon as suitable opportunity for using them
occurs

The news now 15, 1 connection with the carry-
ing through of the Quebee railway, lighting, and
power merger, that the whole 1ssue of secunties
may possibly be placed n Canada and none offer-
ed in London and Pans According to the talk
on the street, something hike $ 3,700,000 out of the
total 1ssue of $4, 200,000, will be taken “firm,”
leaving only half a million for public subscription.
If the whole deal is carried through Canada
it will, of course, result in a substantial increase
in the loans of the banks, and will help to absorb
the surplus funds
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 INVESTMENT TRUST CO.

| (LIMITED)

|

i MUNICIPAL AND CORPORATION

| BONDS

CORRESPONDENCE INVITED

| 84 Notre Dame St West
MONTREAL

I Royal Trust Co.

107 8T. JAMES 8T, MCNTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND LA WA $900,000

BOARD OF DIRECTORS :
Right Hea. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.G
PRESIDENT.

Hea. SIR GEORGE DRUMMOND, K C.M.Q.,
VICE-PRESIDENT.

Sim H, MONTAGU ALLAN C. R. HosmMzn H. V. MERRDITR

R. B Anaus Sik W, C. MacpoNaLp DAVID MoRRICE

A.BAUMGARTEN, Sik HowarD Crovsron, Bart. Hon. R. MACKAY

HE B GRExNSHIELDS A, MACNIDER James Ross

C. M. Havs Sik T, G, SHAvGEHNEssY K.C.V.0
Sim Witriam C, Van Horwng, K.C.M.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:

109 St. James St., ™oioiMonres! Montreal

UNION BANK of HALIFAX

Capital - $1,500,000.00
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Street, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Man;l(e".

The Standard Loan Co.

We offer for sale debentures hearing (nterest at FIVE per cent
perannum payable half-yearly, These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Asset == $1,340,000.00
Total Assets o % %

ALEZANDER SUTHRRLAND., President,

W, 8, Dinnick,, Vice President and Managing Director
Head Office: Cor. Adelalde and Victoria Sts., TORONTO,

United Empire Bank of Canada. |

Head Office, corner Yonge and Front Sts., Toronto

Conservative nvestors will find & safe. sound, payin,
proposition in this New Canadian Bank Stock (issue
Sl par). Allotments will be made to early applicants

GEORGE P. REID, . General Manager

BENJAMIN BURLAND

FINANCIAL AGENT

Stocks and Ronds; Cobalt, Montreal River and
Gow:Ganda Mining lnvestments.

305 Board of Trade Building, MONTREAL

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - = - - 650,000
OFFICES : Montreal, Torento, Winnipeg, Edm nton,

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :
Trustee, Executor, Administrator, Assignee, Liquidator, Gen. Agent
Montreal Board of Directors

James CraTuman. EsQ., Director Canalian Bank of Commerce,
H.B Wargrr Esg., Mgr. Canadian Bank of Commerce,
H. MARKLAND MoLSON, Hsg. . Director the Molson's Bank.

Montreal Offices and Safety Deposit Vaults.
National Trust Buliding. 183 St. James Street

The Trust and Loan Co.

INGORPORATED BY ROYAL CHARTER, A.D. 1846
Capltal Subscribed, . $10,706,666

With power to Increase te 14,600,000
Pald-up Capltal, . . st 3 1,946,666
Reserve Fund, . . . 1,138,474
Speclal Reserve Fund . . . 170,333

MONEY TO LOAN ON REAL ESTATE AND
SURRKNDER VALUKS OF LIFE POLICIRS,

26 St. James Street, Montreal

Pontreal Trust Company

The administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other
A business. Many estates, built up by a life-
Practical ''™e of effort and skill, have diminished
greatly in value through incapable admi-
View nistration. This institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-

fulness and imparuality

2 Plare B'Armeg
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ANNUAL MEETING OF THE BANK OF MONTREAL;
COUNTRY'S MONETARY AND BUSINESS
OUTLOOK DISCUSSED.

At home and abroad the annual report of the
Dominion's largest bank is looked to as reflecting
financial and trade conditions throughout the
country. And wide interest

always attaches to

the summing-up of the business situation presented |

to the sharcholders at the annual meeting.

This year owing to illness the president of the
bank, Sir George Drummond, was unfortunately
unable to be present. The chair at Monday’s gen-
eral meeting of sharcholders was therefore taken
by the vice-president and general manager, Sir
Edward Clouston. In presenting the bank's an-
nual statement, Sir Edward referred to the un-
usually large increase of $36,000,000 in deposits
as being the most important change during the
year. Call loans increased by the same
amount as deposits; and what it is not necessary to
retain as a portion of the bank's reserves, will, no
doubt, be gradually brought into the country to
meet commercial requirements as they arise.

The foregoing and various other important items
from the statement compare as follows for 1900

and 1908

about

1909, 1908.
veserssss § 14,400,000 $ 14,400,000
12.000,000 12,000,000

Capital Stock
Rest Fund....

Bank Note Circulation .. 13,245,289 12,417,132
Deposits, not interest bearing...... 51,401,226 34,766,918
Deposits, interest bearing .ooee. . 129,445,206 105,192,365
Total Liahilities to Pablic «eoiivee 193,216,370 156488724
Specie and Legals ooee v 19,042,850 14,710 975
Call Loans Abroad ..ovvee saaseies 71,212,382 40,689 956
Bank Balances Abroad .covee covese 16,145,331 19.290 855
Total of quick Assets. weees 128682204 RT 846,200
Total Assets..ooeeons ST 220,582,746 183,469,160

With quick assets
liabilities to the public, the resources of the bank
are ample for taking its leading part in the Dom-
inion's business growth.

While part of the gain in deposits is temporary
(pending large payments in connection with special
transactions), and part 1s a natural increase from
depositors, the largest portion of the increase anses
from money brought into Canada from other coun-
tries. And Sir Edward expressed the view that if
the apprehensions expressed in many quarters as
to the consequence of the new methods of British
taxation are realized, deposits from this last source
may be still further enlarged. In this connection
the importance was emphasized of nothing being
done in Canada by injudicious legislation, the ex-
ploitation of doubtful enterprises, or otherwise, to
stop this flow of capital. Under the direction of
Sir Edward Clouston, the Bank of Montreal may
be expected to continue taking its important part
in satisfactorily bringing British capital into touch
with the development of Canada’s potential wealth.

While the bank’s profits of $1,826,168 for the
year ending with October, 1009, were some $130,-

amounting to two-thirds of the

|
|
1
|
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000 less than in 1908, the result is to be looked
upon as satisfactory in view of the low interest
rates ruling in London and New York during the
greater part of the bank's fiscal year. The state-
ment shows a balance ¢f profit and loss carried for-
ward after meeting the regular dividend of ten per
cent., of $603,700

The outlook for the current year 1s increasingly
favourable. The tests of trade returns,
bank note circulation, bank clearings and ratlway

foreign

carnings, all point to marked

With immigration and railway building proceed-

business activity.

ing apace, the West 1s bound to enjoy rapid dev-
clopment of 1ts resources

But Sir Edward Clouston wounld not have Can-
ada forget that there are always dangers to be
avoided, and never more so than when the outlook
is so bright and inspiriting as at present. A ten-
dency to over-speculation in real estate in some
parts of Canada is already apparent, he thinks.

“How suddenly conditions may change, the rapid
advance in the Bank of England rate last autumn
attests. Only by prudence both in taking and
granting credits and by avoidance of wild-cat
ventures and exploitations on the high reputation
Canada enjoys i the British money market, can
we reasonably anticipate a continuance of the pros-
perity now enjoyed »”

Sir Edward’s reference to the approaching de-
cennial Bank Act revision is of special interest in
view of his office as president of the Canadian
Bankers' Association. In his opinion one or two
changes of a more or less technical character will
be found necessary, but the Act
ly revised in the past

already thorough-
withstood so staunchly the
trials of 1907, and has been found to conform so
admirably to the requirements of trade and the
interests of a rapidly developing country, that he
hardly thinks it likely that any material change
will be made.

In the banks' note circulation there exists a sys-
tem which enables them by its elasticity to carry
out the heavy autumnal demands without creating
any monetary stringency; and to show how valu-
able it is to the whole business community, Sir
passant, to the fact that
the banks are moving the large crop in the North-

I dward pointed, en

west with great ease and without any advance in
rates to their commercial customers.

S

THE BRITISH GOVERNMENT has issned  official
notice that death duties may be paid either on the
budget or pru-lnnluvl scale, subject to rectification
when the new Parliament has settled the matter
It is reported that a number of persons are pre-
paring to protest against the deductions of the
income tax from dividend counons by the banks,
while according to the Liber .1 Daily News, trouble
is arising at the custom house through the refusals
to pay duties on tea, tobacco and spirits
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000000  Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins = (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager,

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - - - $35,000,000

canadlan Investments exceed - - - 4,000,000

Claims pald exceed - - - - - 250,000,000
Canadian Branch : Head Office, Company's Building, Montreal.

CANADIAN DIRECTORS »

SIR ROWARD CLOUSTON, Bart , Chairman J. GARDNER THOMPSON, Resident Manager
GHO. ¥, DRUMMOND, Hsq. ¥ W. THOMPSON, Hsq. ’
JAMES CRATHERN, ¥sq SIR ALEXANDER LACOSTR 3. W. BINNIE, Deputy Manager

The Northern Assurance Go. Limited

‘‘Strong as the Stro:*gst”

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : : : : sl‘.750,00.
Life Fund (In speclal trust for Life Policy Holders) 17314400 ‘

Total Annual Income, exceeds : ! : 21,250,000
Total Funds, exceed : : 88 830,000
Deposit with Dominlon Government : 1 1,113 807
Head Office Canadian Branch: Commercial Union Building, % * #*™*\Siry,
Applications Tor Agencien solicited in unrepresented districts: J. MCGREGOR, Manager

W. S JOPLING, Supt, of Agencies, Canadian Branch
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EXTENSIONS TO CANADIAN OCEAN SERVICE.

\Within a week have come three important an- |

nouncements  regarding Lincreased ocean steamship
cervice from Canadian ports. As foreshadowed by
our London correspondent, the Canadian Northern
Railway is definitely entering upon ocean transporta-
It is stated that the company will begin an At
lantic service next spring by placing two passenger
and freight steamers on the St. Lawrence route with
regularly fortnightly sailings between Montreal and
Quebee and Liverpool, the rate of speed being estim-
ated at nearly twenty knots an hour.

fion.

The steamers
are the “Cairo™ and “Heliopolis, which have been for
«ome time engaged on the Mediterranean coast trade.
Evidently the Canadian Northern Railway considers
ocean navigation as involved in its coming status
4s a transcontinental line.

In the course of his speech at the Canadian Manu-
facturers’ Montreal banquet, Sir Thomas Shaugh-
nessy intimated the CPR. had in view consider-
able strengthening of both its Atlantic and Pacific
fleets, and while no details are yet forthcoming, it is
significant that Sir Thomas spoke of “better and
faster hoats on both oceans.”

Sir Montagu Allan, on his return from England
this week, stated that the Allan Line was ready to
enter into negotiations with the Government with re-
gard to a twenty-one or twenty-two knot mail service

“With our geographical advantage,” Sir Montagu
s reported as saying, “a twenty-one knot
would be sufficient to establish a faster service than
via New York, even taking into consideration the
fast Cunard liners.”

Announcement s

service

made that the Allan Line
will devote special attention to steamship service with
France next year.

Sir Montagu stated that his visit to Eng-
land was connected solely with reorganizing the
affairs of the company, which are now to be directed
from Montreal. But rumour persists in making
joint-plans for the Allan Line and the C.P.R.

S, S
CANADA AND THE UNITED STATES TARIFF.

Nothing could better indicate the temperamental
difference between Mr. Taft and Col. Roosevelt than
the contrast between their annual messages to Con
gress. Certainly no one could hint at their employing
the “same private secretary.” There is a balanced de-
Taft's address to Con-
gress this week, that the public had not associated
with presidential utterances of late years.
not a Roosveltian characteristic.

liberateness about P'resident

Poise 1s
Certainly President
Taft does not brandish the maximum tariff in the “big
stick” manner.
and good will.

“Fear has been expressed,” hie says “that this power
conferred on the executive is likely to lead to a tariff

His reference to it breathes mildness
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war. 1 beg to express the hope and belief that no such
result need be anticipated. In order that the maxi-
mum duty shall be charged against the imports from
a country, it is necessary that the executive shall find
on the part of that country not only discrimination in
its laws or the practice under them against the trade
of the United States, but that the discriminations found
<hall be undue; that is, without good and fair reason.
| conceive that this power was reposed in the Presi-
dent, with the hope that the maximum duties might
never be applied in any case, but that the 1»|.\\(-|" to
apply them would enable the President and the State
Department, through friendly negotiation, to secure
the elimination from the laws and the practice under
them of any foreign country of that which is unduly
discriminatory. No one is secking a tariff war, nor a
condition in which the spirit of retaliation shall be
aronsed.”

There were those who urged delay upon the Domi-
nion Government in completing its trade convention
with France, for fear of Canada's heing met with the
United States maximum tariff.  Such delay would
scarcely have comported with this country's self-res-
pect—nor would it likely have made the slightest
practical difference in the attitude  of the United
States. Tt can be taken pretty well for granted that
President Taft recognizes that his own county has
more to lose then has Canada, by any approach to a
tariff war. TIn the fiscal year 1008-0, Canada’s imports
from the United States reached a value of $180,000,-
000, while the latter’s imports from Canada were $92,-
000,000,

S
INSURANCE THE ANTITHESIS OF GAMBLING.

2 5

Not so frequently as in vears past is the prin-
ciple of insurance opposed on  the ground of its
being “mere gambling” But

here and there the
old delusion survives

just as once in a while, even
yet, someone “proves from Seripture” that a life
policy is an insult to Providence. More up-to-
date, seemingly, is the excusing of betting gen-
erally, by a reference to insurance itself as only
a form of gambling. Unless the press gallery has
erred in its reporting of the remarks made by a
Minister of the Crown, such was the gist of an
argument heard in the House, at Ottawa, last week.

When so loose a statement comes from such a
quarter, there seems ample justification for the re-
mark of Professor Iva Martin—when addressing
the Insurance Institute of Montreal a few weeks
since—to the effect that “the crass innocence of the
public upon the elementary principles of insurance
is lamentable indeed”

In his address on that occasion Professor Martin
pointed out that the Theory of Probability, or the
Law of Averages. is the foundation of the whole
superstructure  of Instead of

insurance. being

gambling, insurance 1s rather its very antithesis
Gambling is from time to time being denounced
from platforms and pulpits, by speakers who

N e o
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LONDON& 4 B (onDoN &
LANCASHIRE ® LANCASHIRE

5 GUARANTEE &
Fl R E CCIDENT COMPANY _:

. OF CANADA

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HAAD OPFICR - « o TORONTO
8 Richmond Street, Fast, . TORONTO MONTREAL BRANCH; Thomas ¥. Dobbla, Resident
Secretary, 164 51, James St
PROV‘NCE OF OUEBEC BRANCH QUERBEC BRANC ";“( “l‘ r::-.:': Resident Secretary,
164 St. James St., cor. St. Joha St., MONTREAL, WINNIPRO ARAnCH :d‘}"'.‘:::'m':':;"“ Secretary,

| The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairman. ASSETS $11,000,000 JAMES HAMILTON, Esq., Manager

FIRE INSURANCE gronted on every description of property at Tariff rates.

LIVE STOCK INSURANCE. This Company ha< a large Live Stock buginess in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVEUNMENT, 1o transact Live Stock Insurance in the
Dominion

APPLICATIONS FOR AGENCIES are invited from respongible persons,
CANADIAN DIRECTORS. - Hon. (. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal

FOUNDED 1702

| She “ |
WESTERN || insurance Company of \

' ASSURANCE COMPANY : ‘
t Incorporated In 1851 North Amcrlca |

| ASSETS, : 3 3 $3,130,384.82 PHILADELPHIA
'LIABILITIES, : 3 - 887,495.86 j
| SECURITY to POLICY-HOLDERS, 2,242,888.96 CAPITAL, . . . . 43000000
' ASSETS JANUARY 1, 1909, ‘ 12,006,998
LOSSES paid since organization o! Com- LOSSES PAID, . 3} . ; 145,000,000
| pany .. .. 5101405179 ;

ROBERT HAMPSON & SON

DIRECTORS: General Agents for Canada,  MONTREAL.

Hou GEO. A COX, Presidsut
W R BROCK and JOHNN HOSKIN, 8.C ,LL.D,

Viee Presidents
W. B MEIKLE, Managing Direcsor
RUBT BICKENUDIKE M. P

. g i Union Assurance Society

AUGUSTUS MYEKS FREDERIC NIUHOLLS e MEVGED IN THR
JAMES KERE OSBORNE Sir HENKY M. PELLATT Commerclal Union Assurance Co., Ltd. of London, Eng.
E. W, 00X £ K WOOD Total Funds Exceed - $86,250,000.  Security Unexcelled
.+« CANADIAN BRANCH: ....
HEAD OFFICE, TORONTO Corner St. James & McGlll Strests, -  Moatrsal

T. L. MORRISEY, Manager.
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have never taken the trouble to define the thing
which they denounce or to discover wherein its evil
consists.  There are disadvantages in gambling and
the basis of that disadvantage is the limited means
of the individual in making wagers against society

which it necessarily in possession of unlimited
means. For instance, assume two boys playmng
“pitch and toss” the one with 100 coppers and
the other with 3 coppers. The chance o1 the one
with the fewer coppers being ruined 1s 100 to 3
The fact that he would be compelled to stop play-
ing when he had lost his few coppers is the founda-
tion of the disadvantage referred to in gambling

Professor Martin also instanced the followmng :
A party of say 12 persons dine at hotel, at a charge
oi $3 each, and as wine and winning are often
associated, it is proposed by one of the party that,
instead of each person going to the trouble of
settling his bill--thus necessitating the making of
change, etc., etc.—they draw lots to discover who
will have the privilege and pleasure of paying the
whole bill.  Here 1t 15 evident that a certan and
sure disbursement of $3 is to be exchanged for
a chance of a larger disbursement of $36. Now
one of the party, whose means are limited, feels
that it would be very inconvenient for him to have
to pay $36, though he could well afford to sub-
scribe $3 towards the evening's pleasure. It 1s
quite possible that he would be prepared to pay
even more than his share of the dinner rather than
run the risk of having to pay the larger sum of
$36. He offers to an outside person $3.25 to relieve
him of this gamble, and finding such a person
who makes it his business to take up such risks
he enters into such a bargain and pays his $3.25.
Upon reflection, perhaps, the other members of the
party came to the more sober conclusion that there
is a disadvantage to them in such a gamble and
enter into the same contract with this outside per-
son who makes such his business Well what has
happened ?  The risks have all been neutralized,
the person who has taken them up has received
$39, and has to pay a bill of $36 thus making
$3 profit for himself. The business of this out-
side person who relieves people of limited means
from the inconvenience of gambling to their dis-
advantage is insurance. In insurance the indivi-
dual is freed from risk by union for mutual pro-
tection with his fellow men. In fact, the indivi-
dual who has the opportunity of insuring and does
not do it, is the gambler taking the single risk
upon himself. By insuring—if any sporting
metaphor here holds- he is ‘hedging” to offset the
risk he otherwise runs.

S S
NoveMper BaNk CLEARINGS of Canadian cities to-

talled $500,700,427, as compared with $440.704.510
last year—a gain of nearly 30 per cent.
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CONTROL OF EQUITABLE LIFE.

As was to have been expected, the purchase by Mr,
J. Pierpont Morgan of the majority stock of the
Equitable Life Assurance Society led to some “yel-
low journal cereechings” about financial monopoly of
a far-reaching character.

The State Superintendent of Insurance for New
York has announced that Mr., Morgan has personally
declared to him his purpose of “working out a plan
whereby the (Equitable) tock—which  means  the
control of the company-—would be safeguarded in the
interests of the policy-holders.” As The Evening
I*ost points out, there are numerous difficulties in the
way of any arrangement, diort of outright gift of the
whole 100,000 capital stock to the Society. Judge
Maddox's State Supreme Court decision of May, 1905,
in the suit of Franklin Lord to enjoin the plan for
conferring on policy-holders the right to vote the Ryan
stock, held that such “mutualization” as regarded a
majority of the Fquitable stock would infringe the
rights of minority holders. On the other hand, de-
posit of the otock in a trust cannot settle the question
permanently, because the trust itself cannot under the
law he made perpetual, The pre Jblem is not altogether
simple; but, to quote The Evening Post “the fact
that it has apparently been taken in hand with an hon-
est effort to achieve the most desirable ends, and the
intimation ascribed by tie Superintendent 1o Mr.
Morgan, that the ctock was bought to keep it out of
selfish hands, and not to round out a ‘banking trust,’
are distinctly signs of promise.”

As regards the company's holdings of National
Bank of Commerce stocks, The New York Evening
Post states that the Fquitable owns 50,231 shares
and the Mutual Life of New York 30,088 shares, add-
ing that “inasmuch as under the new insurance law
the insurance companies will be obliged to divest
themselves of their bank shares by the end of 1911,
those in touch with the situation admit that it will be
natural for the insurance companies to pool their hold-
ings so that they may be transferred to a friendly syn-
dicate which will take them over upon advantageous
terms.” | '

R
ASSOCIATION OF LIFE INSURANCE PRESIDENTS.

At the annual business cession of the Association
of Life Insurance Presidents, held this week in New
York, it was voted unanimously to hold the public
essions of the annual meeting  at Washington on
January 1oth, and 2oth. This change was made so

as to make possible the attendance of President Taft

who is to address the convention.

One of the principal topics to be dealt with at the
meeting is the problem presented to the managers of
life insurance companies by the lack of uniformity of
state laws. Ways in which life insurance companies
might lend further and more general co-operation to-
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

Por Agencies apply 1o the Head Office : 112 81, James St.. lonlrtnl
ik Kowakp CLOUSTON, BaxT. . Presides
. GARDNER Tuounol Inngll; lmedov
W. BINNIK, . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rodolphe Porget Vice-President, ¥on. H. B, Ralaville

3. E, CLEMENT, Jr., General Manager.
Responsible Agents wanted in Montreal and Province of Quebec

—
pEm——,

INSURANCE

SU OFFICE

FOUNDED A. D._1710

Head Office:
Threadneedle Street, -

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$70,000,000
Canadian Branch:

H. M. BLACKBURN, Manager

London, England

15 Wellington Street East, Toronto, Ont.

This Company commenced business in Canada by
deporiting $300.000 with the Dominion Government
for security of Canadian Policy-holders.

oo FHE i s
London Assurance

CORFPORATION
OF ENGLAND,

INCORPORATED BY ROVAL CHARTER A.D, 172

CAPITAL PAID UP .

TOTAL CASH ASSETS . aaeez.410

Head Office for Canada, - MONTREAL
W.KENNEDY

. B COLLEY l JOINT MANAGERS

$2.241,370

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, 480,100

D {ted with the Dominion Gov.
-::l.:u.lh. mhcl:o- :I-Pollcrlolln. 54,634.69

S. F. McKINNON, Esq., Pres. OHN R. BARBER M.P.P
§. F. McKinnon & Co., Toronto. JOS. N. SHRNSTONR.

H. H. BECK, Manager.

Applications f - gh
the Province :: :Imhec are invited,
Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

b
Q——

Applications for Agencies Invited.

PHCENIX OF HARTFORD

TovaL Casw Agsers: - - -
ToraL Losses Paio: .

$8,834,271.90
$63,646,030.49

J. W. TATLEY, MANAGER,
MONTREAL

THE
' MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots

. . . . $007,880.90
Resorve « $193,071.28
Other Ll.bllmu 20 087.91

— 213,760.19

Surplus to Policy-holders MI!‘.?O

J. B. LAFLEUR, Presideat.

| Head Office: 59 St. James_St., Montreal

ESTABLISHED 1809
folal Funds Cxceed Canadian Invesiments Over

$85,805,000 FIRE AND LIFE $8,280,742.00

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacNIDER, Fsg , Chairman Cuas F, Sise, Fsg,
BIR GEO. A, DRUMMOND G. N. MonceL, EsQ.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents ln all Clties and principal Towans ia Canade
RANDALL DA VIDSON, Manager

-

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808,

DIII("‘OI’-—I.-. I.L Buller K| hn-.t. Sir Colin Maerse
Charies Ritohle. §. 8§, Ioun Stewart, Alezander Bog.®
Ed. Berry, Fred R, Kobert Brodie, William ¥ lair,

ROBERT CHAPMAN, JAMES COWAN,
Ceneral Manager. Fire Manager.
LANSING LEWIS, J. G. BORTHWICK,
Canaian Canadias Secret

Head Oftice for Canada, Moatreal
MUNTZ & BEATTY— Resident Ageats Tereato
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ward the movement for conservation of life will be
Jealt with in addresses by representatives of the Fe-
Jderal Government and other agencies interested. An-
other part of the programme will be devoted to the
<ubject of the reinsurance or amalgamation of weak
companies.

The executive officers and the medical directors of
all the life insurance companies of the United States
and Canada, the Governors of all the States and Gov-
crnment insurance officials of both countries will be in-
vited to attend the meeting. The plan is to have the
addresses on the different subjects delivered the first
day of the meeting and to devote the second day to
a general discussion on these subjects.

S S
INSURANCE INSTITUTE OF MONTREAL.

Lively Debate Expected omn Naval Defence.

The Second Monthly Meeting of the Insurance
Institute of Montreal, will be held on Saturday even-
ing, December 11th, in the Y.M.C.A. Hall, Dominion
Square.

A debate upon Canada's making a direct cash con-
tribution to the British navy, as its share in the de-
fence of the Empire, will claim the attention of the
meeting. Ladies are invited. The following gentle-
men will be the debaters:

Affirmative.—Leader Mr. Henry Timmis, Mr.
Thos. J. Parkes, Mr. R. I.. Calder, B.A,, B.C.L.
Negative.—Leader Mr. B. Hal Brown, Mr. W. IL

Clarke-Kennedy, Mr. B. W. N. Grigg, B.A.

The following gentlemen will act as judges,

The Hon. Mr. Justice C. P. Davidson, Chairman;
Mr. G. F. C. Smith, Mr. David Burke, Mr. H. M.
ambert, Col. E. A. Whitehead, Mr. G. E. Maoberley,
Mr. R. Wilson-Smith.

Special attention is called to the January meeting
which will be held in the Ladies’ Ordinary of the
Windsor Hotel, on Monday evening, January 1oth,
1919. The guests of the evening will be the Honour-
able Mr. James V. Barry, Insurance Commissioner
for the State of Michigan, who will speak upon the
cubject of “Fire Waste,” and Mr. Edson S. Lott, Pre-
sident of the United States Casualty Co., of New
York, who will speak upon the subject of “Accident
and Health Insurance.” These two gentlemen are
amongst the first authorities, in their respective
branches, in the United States.

The February meeting will be addressed by R. W.
Bissell, Esq., Vice-President of the Hartford Fire
Insurance Company of Hartford, Conn. Mr. Bissell
is one of the first authorities in Fire Insurance in the
United States, being also a lecturer at Yale Univer-
sity.

S S

POLICYHOLDERS IN PHENIX OF BROOKLYN
AMPLY PROTECTED.

Mr. E. W. T. Gray was this week elected pre-
sident of the Phenix Insurance Company of Brook-
lyn, succeeding Mr. G. P. Sheldon. Mr. Henry
Evans was elected as chairman of the executive
committee. Mr. Gray has been auditor of the Con-
tinental and Fidelity Insurance companies, and
Mr. Evans president.

Referring to the examination of the Phenix, by the
New York Insurance Department, Mr. Evans is quot-
ed by the New York Journal of Commerce as stating,
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after consultation with Mr. Hotehkiss, Superinten-
dent of Insurance for the State of New York (whose
examiners have been in the Phenix office since Octo-
ber 13), that the capital of the company, $1,500,000
is intact, and that there is besides a net surplus of
some $500,000. “Under such circumstances” says
Mr. Evans in concluding a letter to agents, “you will
realize that your interests and those of your cus-
tomers are safeguarded. 1 confidently call on you
to show your loyalty to the Phenix.”

In New York the Grand Jury has this week
brought a larceny indictment against former-Pres-
dent Sheldon, who is now lying seriously i1l The
report of Superintendent Hotchkiss to District At-
torney Jerome stated that false returns had been
made for some years to the Insurance Department
and that funds had been misappropriated by the
president in speculative dealings.

Canadian policyholders—whose contracts total
about $25,000,000 with the Phenix—have every
assurance that they are fully protected from loss.
The well known firm of Robert Hampson & Sons,
Montreal, has represented the company for forty
years or more.

S F
LIFE AGENTS' MANUAL.
The Enlarged 1910 Edition will Contain New and
Valuable Features.

A new edition of this valuable and well-known
work, brought down to date, will be issued carly in
the new year by {I'nr CHRONICLE. This compendium
of life insurance information contains premium rates
and policy contracts of all policies issued in Canada,
together with a world of other information indispen-
sable to office staff and field force.

This thirteenth edition of the Life Agents'
Manual is to contain new features that will further
add to its usefulness and value. The aim kept
constantly in view is to make the manual as full
as possible in its information, without rendering
it too bulky for the agent’s pocket or putting n
unnecessary details which are in many instances
deceptive when not fully explained.

S S,

ThE COUNCIL of the Montreal Board of Trade
at its meeting this week discussed the clause in the
Quebec Extra-Provincial Commercial Corporations
and Joint Stock Companies Act, which exempts
from taxation any companies incorporated in pro-
vinces whose legislatures allow companies which
hold a charter in the province of Quebec, to engage
in business within their boundaries without taking
out another license. The council will communicate
with boards of trade in all other provinces, request-
ing that they urge upon their various governments
the adoption of a law containing a similar clause.

SASKATCHEWAN'S provincial estimates for the
year ending February 28, 1911 are: Total estim-

ated revenue $2,754,000, made up of general
revenue fund, $2,454,600, and supplementary re-
venue fund, $300,000. Estimated expenditure out
of general fund, $2,442,455; supplementary revenuc
fund, $300,000, leaving estimated  surplus  of
$12,145. Estimated expenditure of capital account
1s $2,262,253.
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THE BRITISH AMERICA
ASSURANCE GOMPANY

INCORPORATED 1843,

HEAD OFFICE: TORONTO

Old Reliable Progressive
Capital, - . - $ 1,400,000.00
Assets, - - - 2,046,924.17

Losses paid since organization, 32,690,162.01

DIRECTORS :

Hon. 600 A. (OX, President W. R BROCK, & JOHN HOSKIN
ROBT. BICKERDIKE, M.P, AL, LLD., Vice-Presiuents
E W COX AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KEKK OSBORNE
Z. A LASH, K C. SIR HENKY M, PELLATT
GEO. A, MORROW kK. WOOD

W_ B, MEIKLE, Manag ng Directer

Wi B. MEIKLE, Gen. Manader P. H. SIMS, Secretory

EVANS & JOHUNSON, General Agents
26 St. Sacrament Sirecl MONTREAL |

First British Fire Office Established in Canada

A.D 1804

Phenix AsSurance Co. L,

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. (Founded 1797)

Head Office for Canada:
100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

JOHN MacEWEN,
It SUPERINTENDENT AT MONTREAL

Established 1864.

New York Underwriters

Policies secured by Assets - $18,920,608

PROVINCIAL AGENTS.
Joskrs Mumeny, Jno. Wu. Movrson,
Toronto. Ont, Montreal, Que,
OsLem, HAMMOND & NawtoN, WwHiTe & CALKIN,
l'lnnige.. Maa, St. John, N.B.
Avrnen J, Brre, HORACK HASZARD,
Halifax N.S, Charlottetown,, P.R. .

T. D. RICHARDSON, Supt. for Canada, Toronts.

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techeical phrases
In common use among Fire Underwriters.

By J. GRISWOLD.

To which is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables,
published at the office of

THE CHRONICLE, Montreal.
Price =~ - - $2.00

THE

| London Mutual Fire

INSURANCE COMPANY
ESTABLISHED - - - 1859

HEAD OFFICE - TORONTO

Is not a new venture, but an old-established, successful
Canadian Institution, with a clean Fifty Year record
and the patronage of over Seventy Thousand

satisfied policyholders.
D. WEISMILLER,
President and Managing Director.

INDEX TO
Dominion and Provincial Statutes

{ Su becribrs, in cleth $5.00; In half calf $5.75.
PRICE | Non-Subscribers, cloth $7.00; haif calf, §7.75.

The value of this Index, prepared as it will be with the greatest
of care, will readily be seen. This Index will give Public and
Private Acts before and after Confederation and down to and in-
cluding the Revised Federal and Provincial Statutes.

The Prolession can readily see the absolute necessity of such an
Index, giving the date when an Act was incorporated, either Private
or Public, and all the amendments to any Act to date.

Every effort will be made to have the INDEX as correct as
possible.

John Lovell & Son, Ld., Publishers, Montreal
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Our London Letter.

“GENERAL ELECTION' MARKETS.

A Waiting Attitude Likely until after the Conflict
is over— Meanwhile the Bank Maintains Strong
Position—The Situation in Cott S ¢
Legislation—Special Correspondence of
THE CHRONICLE for Week Ending
November 27, 1909.

If one were to accept as fragments of gospel
truth, say one-tenth of the statements which are
now being flung about by excited political parti-
sans one would become convinced 1n five minutes
or thereabouts that whatever happens to the Bud-
get, the country 1s going to the dogs right speedily.
[t—this point was drawn attention to by a witty
writer in the customarily staid columns of The
Times yesterday—all the prognostications of finan-
ual chaos resulting from the rejection of the Bud-
get by the Lords have any likelihood of being
fulfilied, Consols would have been at 70 or below
it before now; if, on the other hand, everything
we hear about the double-dyed villany of the
Government’s intentions towards that respectable
individual, the investor, is true, that individual
had better sell out all his British swocks and tran-
sport himself bag and baggage by the hrst ssible
steamer, say, to Canada. Truly, as Lor Rose-
bery says, the atmosphere of a general election is
not exactly that of a Palace of Truth.

Not that the House of Lords is entirely free from
the churge of endeavouring to make the investor’s
flesh creep. We have heard a good deal in that
august assembly this week of the “political causes”
which have made the investor put his money “in
furrin’ parts” of recent years, but very little about
the economic ones. The city case against the
Budgtt might have been made much stronger if
Lord Revelstoke had not used as the main prop
of his speech the fact that British securities have
depreciated while the present government has been
in power. They were depreciating  before. And
Lord Rosebery's fancy picture of west-bound
Atlantic liners carrying bonds and debentures “in
ballast” really has a touch of “Alice in Wonder-
land” about it. It certainly has no relation to the
cold facts of finance.

“General Election markets” have given the city
another trying week Kaffirs have been thrown
over very freely, and this week’s settlement had
been anticipated with feelings the reverse of cheer-
ful. Happily fears were exaggerated; so far we
have had only one small failure as a result of the
slump. But there is “nothing doing,” nor is there
likely to be until the General Election is over.

Bank's Strong Position.

A few optimists had expressed the opinion that
the bank would reduce its rate last week, but mm
view of the troubled political outlook there was no
general expectation of a step of this kind being
taken. Nevertheless, this week's return reveals a
very strong position. There is an addition of
£1,200,000 to the coin and bullion, about half of
this coming from abroad the country. The reserve

has been increased by $1,138,421 to £26,502,000,
a proportion of 5503 compared with £23,834,000
Discounts

a year ago and a proportion of 4802.

|
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have, of course, again weakened. But the monetary
position will not be clear until we know how much,
following the rejection of the Budget by the Lords,

| the Government will find it necessary to horrow by

e ———————

weans of Treasury Bills
Hudson Bays and Harrods.

There was a funny rumour circulating at the
beginning of the week that the Hudson's Bay Com-
pany had entered into an agreement of some kind

what was not quite clear though presumably it
was to sell the company’s furs in l.ondon —with
Harrod's, one of our big West End stores. We
have heard no more of it, but it was good enough
to put Bays up to 99

Trust & Loan Company's Report.

The Trust & Loan Company of Canada 1s pay-
ing an interim dividend this month for the six
months ending September 30, last together with a
bonus of 1 pc. for the period, this being equal to
the usual dividend of 8 pc. per annum which has
been paid for some years. The half-year was a
considerably better one than the corresponding
half year of 1008, the interest account in Canada
at £70,033, showing an advance of nearly £10,000.
The profit was £20,207 as compared with £20,003.
The reserve fund which at the end of March stood
at £233,033 has been charged with £2,408, de-
crease in value of English Ivestments, improve-
ments to Canadian properties and loss on securities
realized in Canada.

Fighting the Cotton Cornmer.
The fight of the Intercolonial Federation of

the cotton spinners against the cotton “cor-
ner” is producing acute suffering in Lancashire
where the working hours have just been re-

duced to 40 per week. Those at the head of the
industry are taking active steps to continue the
organized international action which has been
started in this direction. Spinners on the Continent
are coming into line and we hear also that United
States spinners are taking the same action, though
in both Europe and the United States the move-
ment appears to be hampered with more difficulties

than in Lancashire, where, pmbnhly, short time
running will _be continued for a considerable
period. Mr. C. W. Macara, who is the leading

Lancashire authority on the cotton industry, has
expressed the opinion that this international short
time movement is the only method of breaking
the corner, and that it is useless for individual
employers or individual nations to act alone. As
the rise in price of 3d. per Ib. compared with 12
months ago means an enhancement of prices to the
cotton mills of the world of 120 millions sterling.
and as Lancashire takes just under one quarter of
the cotton crop the importance of the present rnse
to us can be appreciated. While confident hopes
arc expressed here that the short time movement
will eventually be successful it is realized that a
very trying period is ahead of spinners

Insurance News.

Yet another new non-tariff omnibus nsurance
office has made its appearance. its birthplace being
Liverpool, its comprehensive name, the North and
South. The capital 1s £100,000. So_many new

insurance ventures have lately made their bow to

s v
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SELL LIFE INSURANCE

Get out of the Rut.
Get into a business that
will not let you get into
a rut.

THF PRUDENTIAL WANTS AGENTS

WRITE TO-DAY FOR PARTICULARS

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOUN. F. DRYDEN, President. Write for Agency
HOME OFFICE, NE' ARK, N, J.

THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA

desires the services of a man of good
character, encrgy and ability, who can
produce a good volume of personal
business, as District Manager for the
territory surrounding and with head-
quarters at

SAULT STE MARIE, ONT.

Apply Tor particulars to
T. BRADSHAW, F.1.A., Managin Director
A. McN. SHAW, Supt. of Agencies

HEAD OFFICE, - TORONTO, CANADA

CROWN LIFE INSURANCE CO0.

Low Premivms  Highest Guarantees—Fxtended lnsurance
N

A \ forfel All Moderan Previleges
to Policyholders

Liberal Countracts Avallable to Rellable and Productive
Adents.

OFFICES: Commercial Union Bidg.,

WH. . STRONG,
234.236 51 James St Montreal.

Provincial Naneger.

The National Life Assurance Co.

—~ — OF CANADA.

requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.
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TO LIFE INSURANGE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

Il

AGENTS WANTED

To secure first.class business on first-class
commission for

OF CANADA.
BUSINESS IN FORCE $60,000,000.

For the past ten years our Income has more than doubled
Our Assets have almost trebled, Our Surplus has increased
over seven times, Our Business in force has more than doubled.

Canada’s Rig Mutual wants live men to canvas in Montreal
snd suburban municipalities. Apply to

G. H. ALLEN, Manager for Montreal,
Star Bullding, 171 James St. |

HEAD OFFICKE, WATKRLOO, ()N'l;.

The COntincn;llr [,ihmlnsuruu Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - = = TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AG*NTS and
PROVINC'AL MANAGERS

Librral Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA

More Policyholders ithanany other Canadian Company

entering the Life Insurance
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the public that experienced insurance men, aware
of the intensely keen competition that now pervades
almost every department of insurauce, are a little
dubious as to how they will make a living. So
far as fire risks are concerned all recent experience
goes to show that once a non-tariff office becomes
cuccessful, it is quickly absorbed by a tariff office.
he “tariff” is the back-bone of the whole insurance
business, and it seems probable that in fire risks at
21 events, the future will see merely a repetition
oi what has been going on in our insurance world
for many years, the constant absorption of the
newer offices by older institutions. As regards
companies dealing with other than fire risks, 1t
seems likely that they will have to depend largely
on their ability successfully to exploit insurance
novelties, combined with “exceptionally capable
management if they are to make any headway.

The new Assurance Companies’ Bill passed
through its penultimate stage in the House of Com-
mons this week. It was amended in various par-
ticulars, collecting societies and industrial assur-
ance companies being empowered to issue policies
for the amount of the funeral expenses of a brother
or sister as well as of a parent, giandparent and
grandchild, A proposal to the effect that com-
panies established outside the United Kingdom
must state the amount of assets in the hands of a
trustee in the United Kingdom for the benefit of
British policyholders was negatived.

A new insurance side-line appealing to stock-
brokers and jobbers is announced by a British com-
pany. In consideration of a premium of '{ pc.
per annum members of the Stock Exchange are
offered an indemnity against loss in the event of
their having dealt in forged or stolen paper, and
for an additional 1-16 pc. per annum, an indemnity
against any legal liability by reason of a solicitor's
misappropriation of the funds realized by the sale
of securities for a client.

METRO
1.ondon, 27th November, 1900

i
THE BANK OF OTTAWA.

Gratifying Thirty-Fifth Anunual Report.

The statement submitted to the shareholders of
the Bank of Ottawa at its tharty-fifth annual
meeting this week shows net profits of $421,005
for the year ending November 3o. That this
showing should almost equal that of the preceding
vear, under the twelvemonth’s prevailmg money
market conditions, indicates the efficiency with
which the business is conducted under General
Manager George Burn.

The directors' report, as presented by the pre-
sident, Mr. David Maclaren, shows a profit and
loss balance of. $405,001 to have been brought
forward from 1908. This with _the year's profits
aforementioned, gave a total of $827,050 for ap-
portionment, disposed of as follows: dividends
at rate of 10 per cent. $303,785. reduction of bank
premises, etc, $57,351, officers’ pension fund $10,-
000—leaving $435,020 to be carried forward mto
1910,

It will be noted from the balance sheet that paid-
up capital was increased from $3,000,000 to $3,-
297,550 during the year. The reserve was
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augmented pari passu up to the latter amount, the
new stock having been sold at a premium of 100
per cent.

The bank's assets total $30,212,180, an increase
of over $5,500,000 during the year. Of the aggre-
gate assets over $14,300,000 are grouped as quick
resources in the balance sheet, giving a ratio of
practically 45 p.c. of liabilities to the public.  Com-
parison of leading items follows:

1009 1908
Notes in Circulation ..... $ 3,162,900 $ 2,835,320
Deposits cooaeevee . 28,776,193 24,085,416
Capital (paid up) . o 3,297,550 3.000,000
Reserve Fund....oe.c0vee 3,297,660 3,000,000
Specie and Legals.. ..... 3,754,583 4,190,145
Call and Short Loans ... 2,474,001 537,629
Current Loans ..ee vovee. 23,935,514 20,799,295

Branches of the bank have been opened during
the year at Cochrane, Ont; Fort William, Ont.;
Edmonton, Alta.; Swift Current, Sask ; Vancou-
ver, B.C.; Queen Strect Chaudiere), Ottawa, and
Cartier Street, Ottawa; and sub-offices at Cassel
man, Ont., and Mountain, Ont

E
NOVEMBER FIRE LOSSES.

The fire losses of the United States and Canada
for the month of November, 1000, as compiled by
the New York Journal of Commerce, show a total
of $14,808,550. The following table gives the
fire loss figures for the first eleven months of this
year, in comparison with the <me months of 1007
and 1008, and shows the losses for the balance of
those two years:

1908,
£ 29,682,000

1907, 1909,
January..e. ... £ 21,054,000 $ 22,735,000

February.. 19,876,600 18,489,700 16,151,000
March..... 20,669,700 16,723,300 114,795,400
Aprile.oes 21,925,900 26,009,000 19,345,300
May.ooeen s 16,286,300 15.181,150 17,360,400
JuN®eess vess 14,765,000 19,512,000 14.435,950
July ....s 18,240,150 15,323,750 15,830,900
August.. . 20,245,000 23,123,000 16,423,000
September 11,440,400 21,431,400 15,043,000
October . oo 13,350,260 22,722,850 17,165,200
NOvember....o. ¢ soee 19,122,200 15,834,350 14,808,650
Total 11 months ... $199,878,500 §$224,932,500  $1<3 673,700
December. . oo covess 15,783,750 14,629 750 .

Total for year.. JE215 662,250 $238,062,250 ... Ferms

It will be seen that the total

first
eleven months of 1909, $183,073,700, 1s more than
forty million dollars less than the figures for the

loss for the

same period of last year, $223,032,500 Canada’s
showing, is none too encouraging the total for
the first eleven months being about $17,500,000,
though November itself ran under the million
mark.

S A

Trar AN AGENT 15 entitled to a commission on a
policy on his own life seems too self-evident to need
a special ruling.  But New York agents awaited with
<ome anxiety the favourable decision of the State
Superintendent of Insurance.

InSURANCE CireLES in Montreal will regret the de
parture to Winnipeg of Mr. Herbert Walker, superin
tendent of the Eastern division of the Domimon
Accident and Guarantee Co.  Mr. Walker has ac

cepted the management of the Winnipeg branch of
the Sun Life, Mr. T. F. Conrad of that office having
engaged with the Great West Life.

ED——
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J A GOOD COMPANY

Policies are Profitable.

FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

The Oldest and Strongest Life Assurance Company in Canada,
having a clean record of sixty-two years.

Over $123,000,000 business in force. Assets $37,000,000. Since
its inception the Canada Life has paid or credited to Policyholders
$9,500,000 more than they have paid in.

Canada Life Reserves are far stronger than is required by the Gov-
ernments of Canada or the United States.

Guarantees are Liberal.

—
—

For lnformation as to New Insurance or Ageacy Contracts, address:

L Canada Life Assurance Co.
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THE EXCELSIOR LIFE

INSURANCE COMPANY
Head Office :

Insurance In Force over - - - - $13,000,000
Assets for Security of Policyholders over 2,250,000

Those taking out a policy of insurance

WANT THE BEST
No matter whether it is to protect business in-
terests, damndonu. provide for old age or any
other purpose, THE NEW EXCELSIOR POLICIES,
with their liberal guarantees of ioan, cash sur-
render, pald-up Insurance, extended insurance
values, etc., meet all requirements.

DESIRABLE OPENINGS ON FIELD STAFF FOR GOOD
PRODUCERS. LOCAL AGENTS WANTED EVERYWHERE.

E. MARSHALL, Gen. Man. DAVID FASKEN, Pres.

EXCELSIOR LIFE BUILDING, TORONTO

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional openings for Agents, Province of
Quebec and Eastern Ontario,

Apply 1o

WALTER L. JOSEPH, Manager,

131 St James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $500,000 (*ederal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance Transit Insurance
Foaling Show Kisks
CUastration Dog, etc

Mead OMce: New York Life Buillding, m. r.Q.

P THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities,

No Company more Econom-
ically Managed to-day.

No other Company has, by
increasing its scale of annual divi-
dends four years in succession
(1906, 1907, 1908, 1909), reduced
premium payments so rapidly.

For terms to producing agents address :

GEORGE T. DEXTER, 2ad Vice-President

34 Nassao Stemer,

Nzw Yorx, N. Y,

THE LIFE_ AGENTS' MANUAL.

The Twelfth Edition of this publication forms an
up-to dte and invaluable Compendium of Canadian
Life Assurance information. It containe pmmlulu
rates and policy conditions of all contracts issned in
Canada, together with a world of other information
ine ln-!munblo- to office staff and fleld force alike
250 | <o} in x 4§ in—Flexible Leather.
NOW READY—PRICE $2.00.

THE CHRONICLE, -

MONTREAL.
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From Western Fields.
UNITED STATES TRAFFIC VIA C. P. R.

Expenditure in West by Canadian Railroads—
Autumn Earnings Establish New Record—
Advance in Lumber Prices—West
Will Receive $100,000,000
For Grain.

Industry in all its branches throughout the
Northwestern  States  became  seriously interfered
with by the tie-up of traffic following the switch-
men’s strike. It is safe to say that if “International”
unionism had been allowed to get a hold among
railroad employees in the Canadian West, the C. P.
R would have suffered also. Instead it benefitted
considerably as the strike resulted in freight from
the Eastern States to the Coast being sent West via
the Canadian route. Of course, through 1ts Soo
line and various United States connections in the
West, the C.P.R. will feel some adverse effects—but
scarcely enough to offset more direct advantages.

While the switchmen's strike was pretty well
broken this week, there are indications that general
labour difficulties are brewing for United States
roads, both East and West.

It is now announced that arrangements are under
way for the building of two new C.P.R. boats for
the Pacific Coast service. They are to be of a type
similar to the Princess Victoria and the Princess
Charlotte. It is hoped to have them completed in
1911

It is stated, that during the season just closing
the Canadian Pacific, Canadian Northern and
Grand Trunk Pacific, have increased their mileage
in Western Canada by 1,057 miles. There are now
11,470 miles of railroad in Western Canada, and
next year will be the banner year for railroad build-
ing in the West. Many new branch lines are
already contemplated and thousands of men will
be employed. Twenty-eight million dollars is said
to have been spent by the different companies so
far this year in construction work. It is further
stated, how accurately cannot just now be deter-
mined, that these three leading roads are likely to
expend $75,000,000 in the West during the coming
ear.

’ A Month of Months.

October was a “month of months” for the CP.R.
—its record by far exceeding that of any other
month in the company's history. Gross earnings
for October reached the sum of $0,744,500, as
compared with $7,381,070 last year, an increase o
$2,363,620. Meanwhile working expenses had only
grown by $631,585, from $4,726,703 in October,
1008, to $5,358,202 last month. So that net profits
for this October were $4,386,297, as against $2,
655,260 last year, an increase of $1,731,030.

During the four months of the fiscal year since
July 1, the gross earnings of the C.P.R. have been
$32,634,780, as compared with $26,452,480 last
year, an increase of $6,182,300. The net profits
during the same period have been $13,262,114, as
against  $0,623,346 last year, an increase of
$3,638,768.

Gross earnings for November were almost $0,-
000,000 as compared with $7,150,000 last year.

Gradually Winnipeg has got into “running
order” again after the bad tie-up caused by the
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break in the plant of the Winnipeg Power Co.
Those industrial plants which, hke the Ogilvie
Flour Mills Company, had steam plants to fall
back on were fortunate indeed. Partial repairs
have been made to the flooded power plant, and a
limited supply of power was available some ten days
ago.

At the first of last week rough lumber was ad-
vanced $1 per thousand feet throughout Western
Canada by the coast mills of British Columbia. A
further rise may occur within the next few months.
Some mills called their travellers in off the road
recently as they have on their books all the orders
they can fill by the end of the year. The price of
lumber was kept down for a long time owing to
the tussle for business between export mills. A
truce now has been arranged and one of the first
results was the advance.

Civic Finances of Winuipeg.

The annual report of Winnipeg's city comptroller,
Mr, W. . Evanson shows total civic receipts for
year ended April 30, 1900, to have been $13.041,003,
with total expenditure of $11,730,907. Debentures
were sold amounting to $980,162 and stock totalling
$3,077,503. Out of the proceeds repayment was
made of the city's heavy 1906 and 1907 borrowings.

The balance sheet shows a nominal excess of $3.-
645,004 in assets over liabilities.

The city has now outstanding debentures amount-
ing to $8,080,323 and stock of $0.733.333—a total of
$18,710,650. The sinking fund reserve stands at $1,-
t‘;;q,()S(».

Twenty years ago, the total property assessment
in Winnipeg was but little more than $22,000,000.
Now it is practically $135,000,000.

Sizing up the Grain Crop.

At the close of last week, insurance expired on all
grain cargoes, and lake navigation for the season
nominally ends. Naturally the preceding week had
been a rush time at the head of the Great lLakes.

By all grain authorities, it is now pretty
well agreed that the West's grain yield this year
totals over 300,000,000 bushels of which nearly
125,000,000 bushels are wheat. The marketable
surplus of wheat will thus amount to 100,000,000
bushels or over. It is estimated  that  to  the
farmers themselves some $85,000,000 should accrue
from selling of wheat. And it 15 not unlikely that
25,000,000 bushels of oats and barley will be ship-
ped East as well. In fact, the grain shipped out
of the Western provinces from the 1909 crops will
have a total value to the producer, of about $100,-
000,000, )

From September ist to November 30, 1000, ship-
ments of wheat from Fort William and Port Arthur
totalled 35,400,873 bushels, as compared with 27,000,
o021 last year. Holdings at the elevators at the two
upper lake ports are estimated this week at 4,975,000
bushels, or 1,330,000 bushels less than last Monday,
owing to the big run of grain carried out n order to
have it placed at bay ports Lefore close of navigation.

Just how wheat prices are going to rule from now
on is problematic—as always. It is noteworthy that
in the United States, the milling demand has sh?wn
a falling off of late. At the beginning of Nov-
ember, the granaries of the world held 30,-
000,000 bushels less of wheat than in 1906, but
slightly more than in 1608 and 1907, accordinz to

E———————— e
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"RAILWAY PASSENGERS
ASSURANCE CO. ‘“ﬂDs
L

OF LONDON, " e At
ENGLAND oO‘OEﬂ'T///OF A . Established 1849
cor ﬁﬂTs AT EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8,

L TORONTO, F. H. RUSSELL, General Mau:n-J.
™ Canadian Railway Accldent Insvrance Company
—_————O0TTAWA, — CANADA =

Authorized Capital - - - - $500,000.00
Subscribed Capital « = = = 250,000.00

D. MURDHY President, M. W. PEARSON, Sccy.-Treas. JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:
D. King, Bank of Otttawa Bldg., Montreal, Que.
W. J. Ingram, I8! King St., E. §t. John, N.B.
A. E, Wilson, e King 8 W, Toronto, Ont,
F. C. Robins, Il W, Main 8t., Hamliiton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, Calgary, Alta.
F.J. Hart & Co. New Westminster, B.C.

Local Adents at all Points. o Tt 7 |

The Law Union & Crown Insurance Company having acquired the
Kock Life Office, the name of the Company has been altered to

The Equity Fire Insurance Co. | | The LAW UNION & ROCK

Insurance Co Ltd, London. Foundea in 1806
TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
WM. GREENWOOD BROWN, General Manager Over $8,000,000 Invested Iin Canada.

FIRE and Aoclon‘r RISKS accepted.
Canadian Nead Office: 112 S1. James Sireel, corner Place ¢'Armes,
GENERAL AGENTS; MONTREAL.

Agents wanted in unnpnnmed towns in Canada.
Carson Bros , Montreal Faulkner & Co., Halifax, N. 8 Alex. 5. Matthew, Manage J. l E. BIOIIOI.
Brown Clarke Agency, Winnipeg  W. S Ho'land, Vavcouver W.D. Aiken, Sub- M“‘l" A““ld t Dep.
Young & Lorway, Sydney, C. B, Geo. A, Lavis, Calgary
W. K. Roge's & (o, Chatlottclown, P K. 1
McCallum, Hill & Co, Regina J. M. Queen, St John, N. B,

The General Accidén?

London Guarantee & Accident | | Assvrancc Company
GCompany, Limited. of Canada

Bonds Issucd Insuring Employers and
Corporations against loss through the HEAD OFFICE, = TOBONTO. OIT.

defalcation of trusted employeces. Bonds - —— ]

for legal puruosu Admlnls'ntots bonds {
Liebilily Insurence. - Personal Accident,
Mostras) Adont | Health, Linbility and Industrial
W. Mayne McCombe - Casada Lite Bldg. | | iy o
NATIONAL PROVINCIAL PLATE GLASS INSUR- | || w.G. FALCONER, C. NORIE-MILLER,
ANCE COMPANY, LIMITED. i Measgders for Ganada
Head Office, L onaon, Eng.; Established 18654 Capntal fisty | General Agents fn PROVINCE of QUEBEC

thousand pounos sterling. For Agencies at unrepresented NTR
voints, Province of Ontario, Address J. H. EWART, Chief ROLLAND LYM ‘ BM'T NONTRRAL:

Agent No. 18 Wellington Street East, Toronto.
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Iroomhall.  The stored up supply in Turope’s hands
was 12,000,000 below that of November, 1906, but
ahead of all other years since 1904, The present
year's estimated wheat crop 1s 3,347,000,000 bushels,
15 compared with 3,003,000,000 last year. While
this gives a chance of gradually filling up depleted
reserves, there is certainly no likelihood of “cheap”
wheat yet awhile,

Now that winter has set in throughout the West,
cstimates are being made as to next year's probable
grain acreage According to Mr. John Aird, Western
Superintendent of the Canadian Dank of Commerce,
{he increase in acreage will not be large. The late-
ness of this year's crop and the dry autumn militated
against activity in fall ploughing. ~ This means leav-
ing over to spring a large amount of land that would
atherwise have heen broken this fall. Consequently,
an early spring is especially hoped for.

I

SUN LIFE PURCHASES PROPERTY ON DOMINION
SQUARE.

The Sun Life Assurance Company, in addition
{o its present holdings of property on Dominion
Square, aggregating over 42,000 square feet, has
just completed the purchase of the Young Men's
Christian  Association property, including the
building. This gives the company a total area of
over 50,000 square feet. The property has a
frontage of 304 feet on Dominion Square and 130
feet on Dorchester St. and about 220 feet frontage
on Mansfield Street. The site 1s considered one
ol the most valuable in Montreal. The price paid
for the recent purchase was $250,000 while the
property previously acquired cost about $280,000
or a total of $530,000. The directors of the Sun
Life propose to commence the erection of a modern
and handsome structure early in 1911, having 1ts
Main Entrance facing Dominion Square. We
heartily congratulate the company on the site
selected for its new home.

OCOMPANIES CANCEL POLICIES.

Many of the fire companies doing business in
Sturgeon Falls, Ont, are reported to have can-
celled their policies. This may be due to the
natural retrogression of business 1ollowing the
closing down of the large plant o1 the Imperial
Pulp & Paper Company, where a large proportion
of the town's population were employed.

It is anticipated that the plant and property of
the late company will be purchased and the in-
dustry revived, it is hoped mn the near future.

CROWN TRUST CO.

Tue Crowx Trust Co., of Montreal, held its an-
nual meeting on Wednesday. The following board of
directors was elected :—Messrs. Robert Reford, (pre-
sident) ; Wm. 1. Gear, (vice-president) ; (. M. Bos-
worth, Thos. F. How, A. G. Gardner, J. T. R. Laur-
endean, Major J. G. Ross, and Lt.-Col. John Carson
(managing director).

A financial statement of the company's opera-
tions for the five months of its existence to the end
of October last was presented and showed very
encouraging results.

ALL CANADA FIRE INSURANCE FEDERATION.

A general meeting of the All Canada Fire In-
surance Federation is being held in Toronto to-day.

i e
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Financial and General.

Tuk SECRETARY OF THE TREASURY of the United
Qtates has prepared estimates for the expense of the
government for the fiscal year ending June 30, 1911,
which are less than the appropriations for this
current fiscal year by $42,818,000. Excluding

payments on - account of the Panama Canal
which  will doubtless be taken up by bonds,
it is estimated that there will be a surplus

of  $35,031,000. The estimated ordinary  re-
ceipts for 1911 are 8072,000,000, and the estimated
ordinary appropriations $530,0 R,072.51, or a surplus
in ordinary receipts of $35031.327.49- When the
Panama Canal estimates for 1911 are added the sur-
plus is turned into a deficit of $12,132,197.21

Tre Goversmest Dies authorizing negotiations
for the acquisition by lease or otherwise of branch
lines connecting with the Intercolonial Railway, now
ands for its third reading.

Mr. Graham's bill to amend the Intercotonial and
Prince Edward Tsland Railway Employee's Provident
Fund Act was read a second time, and considered in
committee.  Under the original act 15 years' service
was required to entitle an employee to share in the
fund. This bill changes this to ten years.

THE RICHELIEU & ONTARIO NAVIGATION CoM-
paNy has acquired the property Nos. 9 and 11 Vie-
toria Square, just north of the Eastern Townships
yank Building, at a price said to be about $70,000
The property has a frontage of 40 feet by a depth
of 75 feet. 1f the plans are carried out for an
office building on the Sulpician property where the
R. & O. office 15 now situated, 1t will, of course,
necessitate  the R. & O. obtaining  new premises
anyway.

Tur Waeatr Area sceded in winter wheat in the
United States is estimated by the Washington De
partment of Agriculture, as being 7.0 per cent, greater
than the revised estimated area sown in the fall of
1008, equivalent to an increase of 2,440,000 acres, the
indicated total area being 33483,000 acres.

The condition of winter wheat on December 1, was
05.8, against 85.3 on that day last year.

Tue Toronto Crry Councir has provided for the
submission to rate-paycers of a $£320,000 by-law for
further Exhibition Buildings. The $500,000 by-law
for the improvement of Ashbridge's Bay was given a
<ix months’ hoist.  The recommendation in favor of
cubmitting the $262,000 by-law for new fire halls and
police stations was passed.

SALES OF MUNICIPAL BONDS in Canada during
November are estimated —as totalling  somewhat
over $2,500,000 -a million or more above the
October output.

DECEMBER DIVIDEND AND  INTEREST disburse-
ments in the United States w ill aggregate $05,000,000
according to the Wall Street Journal.

THE BRITISH CANADIAN SECURITIES, [LIMITED,
of Vanvouver, B.C, received a Dominion Charter.
Its capitalization is $1,000,000.

THE QUEBEC SECURITIES CoMmpaNy, LIMITED, of
Montreal, with capitalization of $100,000, has re-
ceived Dominion incorporation.

ExpORTS OF CHEESE from Montreal in 7 months
totalled 150,000,000 Ibs this year, as against New
York's 4,500,000 lbs in 11 months
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The Employers Llabllnty

Assurance Corporation, Limited [ canatian
# 1 un OF LONDON, ENGLAND . u # Government
Deposit &

Personal Accident, Health, Liability $034 127.00
and Fidelity Guarantee Insurance |———

an—— STANDS rms'r

In the iberality of its Pol-
Most Liberal Policles Issued . 94

Offices: MONTREAL - TORONTO | streath. sadia eter-
ality of its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

The Canada Accident

R WILBONSMITH,

Assurance Company AND ACCIDENT INSURANCE CO.

The Imperial Guarantee

Head Office, -—; : MONTREAL Head Office: 46 Kil\g Street Wut. . TORONTO
CAPITAL, $500,000
YT T ACCIDENT, IMPERIAL
#ERSONAL ACCIDENT,
SICKNESS, ’ SICKNESS, FROTECTION

LIABILITY,

PLATE GLASS,
INSURANCE. Agents have a valuable Asset when they rcprutnl

this strong Canadian Company.

If you require an Agency write us.

T. M. HUDSON,
President

GUARANTEE INSURANCE

BUILDING

Manages E. WILLANS,
Gen! Mangr. & Secretary
TORONTO DE | MON
TRADERS BANK roun__n Ll :ncnmu BANI(

BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
ofF LONDON, ENGLAND,
CHARLES H. NEELY: TORONTO

U‘h‘)!llO’lClVll"~(W’ud’v(’(‘~b‘
To our Policy Holders,
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(CLE BY R. WILSON-SMITH & CO., 160 ST JAMES STRERT,
CORRECTED T0 TIIUISDAY DEC runn 9ih, lﬂ(m.

REPORTED FOR THE CHRE

E———TTTY | Revenue », ‘om!
. Par Per cont'ge Rate of
Closing | yajue PETCERLOD (o a) | Capital Rest of lest
" sslme a ¥ A nnua
BANK STOCKS. Jricen bs, | of one e subscribed | paldup | Fund | to paid up Dimidond
share, prices LY q dtal
M I . | —
Asked. Bid s Per Cent. s $ 3 $
British North Amerfea ... ... . 03 R 4,806,606 1 866,606 80 00
Canadian Bank of Commer 19 192 80 410 10,000,060 l!:::':: '_l:' "f" ""'“‘
yninfon » . oo B985 T KR SN .00
'r::;plr:n Townships 1% ... 1 48 5,000 00| 3,000,000 66,6
FArmers . 100 1,000,000 | T L
:i.nrc::;u':n 1 2 500,000 100.00
Hochelnga o "o 100 658 2,500 (0 8699
Home Bank of Canada 100 . 1,084,900, 1019 &% 3278
[mperial. PR . vee 10 5,000,000 5,000,000 (] 000, \m\-l 100,00
.4 Bangue Nationale.. .. ... AN g 0 sevn 1,060 B30 1,906,708 1,050,000 61 7
Merchants Bank of (,lnml . . L. 160 100 481 8,000,000 06,000,000 4 000 m»\ 66 L)
Metropolitan Ihni o4 . 100 . 1.000,0 1,000,400 1.000,000)  100.00 L]
Molsons, . . T a5 212 100 40 8,500,004 3,500 000 2,500, 00 100.00 10
Montreal .. . 2% B T 396 V0000 1400000 12,000,000 LERE) 10
New Brunswiek.. 100 . 750,000 13125000 17800 13
Northern Crown Ba 100 ce 220014 50,000 ' 4
Nova Scotin ’ 0 10 42 3,100,000 K400 000 15010 12
(MEaws "o 476 v 100,000 Fo0000 100 o 10
Provineial B 100 1,000,077 1.000,/00 W0 [
Quebee ... 100 L 2,500,000 2,500 (0! 5000 1
Royal 100 492 408N 0 ' 10
standard 0 sese 1,029 4 12
st. Stephens 100 200,000 200,000 5
St Mymlmhe 100 M 600 3069 N0 Sarieh
Sterling.. 100 R0 00| 841,890 A
Toronto 100 4,00n,000 4,000,000 1
Traders . 100 LT | 4300310 2,000,000 8
U'nion Bank of Halifax .. 50 1,500,000 1 200,000 8
Union Bank of € nnmh 135 10 517 3,2m 970 1,800, 00 i
United Empire Bank . e 10 505,950 v iwsni || | 4
MISCELLANEOUS STOCKS.
Rell Telephone 3p danesenvizans] WO nsl 100 536 12,500,000/ 12,500,00 8
B. C. Packers Assn “A" o & | 100 015,00 000 i
do wpe Pref. Tl UL ] 100 pe A% 00 615,000 7
do Com. .. 100 1 A1L40 TS
Can. Colored Cotton Mills Co. .. XD €1 59} 10 6 55 2,700,000 4
Canada General Electrie Com | 100 4.700.0w ‘ I
do re 100 l l'ﬂ s N i
Canadian Paeifle ... 00 0 100 . | 6+
Canadian Converters ., . . 10
Detroit Electrie St . vesens 100 12,5%),000 .
Dominton Coal Pr. !erred ..... . 18 100 603 2,000,000, 3,000,000 7
Common, ... o1y 81 100 48 15000000 15000000 4
Dominion Textile Co. Com 780 U W 6 s 500000 b 000,00 n
do P, ... % 1044 104 100 670 1 KGR K8 1 568 O8% G e 7
Dom. Iron & Steel Com. ..... ..ee....| 691 €91 100 o000 000,000 ., | e
do PHd.... . 100 510 B0 BOMMO | 7
Daluth 8. 8. & Atlantie 100 v 12,000,000, 12,000,000 o 5 |
do Prd 100 10,000,061 10,000 00 yae owk v crenn |
Halifax Tramway Co . 100 1360000 1,350,000 | 7
Havana Electric Ry Com ... 100 - S00,0000 7,500,000 | | 1
do l‘n!orrrd 100 7,000 % HO0NO00 ., l ceee erennsl 0
Ilinois Trae. P14 ... .. 100 4,576,000 ., visd 6
laur.nthls Paper Com . 100 Lo l 7
P otk 39 10 1,200,000 . vise 7
Lake of |ho Woods Mill Co ‘Com. ....| 129% 19 100 2,000,000 e con 6
do P . 100 | 1500000 7
Mnny lnmp-mu Com 4 100 ) 43407 200 L}
d . 10 - 10000, 000 ‘4
Mexican l.l(ln & Power ( 670 10 59 126850 ¢ 4
Minn St. Paul & S S.M, Com 1o LA s 16,8000 ( 6
do P cens vee 100 10,0160000  BAD0000 7
Montreal Cotton (Co. o . 100 2,000 (061 7
Montreal Light, i't. & Pwr. CoD .. | 128 128 10 542 17,000 O |
Montreal Steel Worl Com.. P ®» 9 I a0 700, '
do PR . ..o | seee o 100 RO0, 000 7
Montreal Street Iull-.y e 204 100 40 0,000,0 "
Montreal Teleg A an h 33 2,000, "
Northern Ohlo Tvmk (,u srés: B 100 540 7wy o0 2
North West Land, Co s b . 5 24,070 2! | e (PRONCRBROR (T 1T
N Scotia Steel & Coal (,o ‘Com ...... | 83 100 ish 5,000,000 4087600 .,
do PId...ocoese . Lo . 2,000,600 1,080,000 8
Ogilvie Flour Mills Com .. 137} 1% 100 L] Qneon 2500000 . 8
do | o T lll-l . 1 6 37 L0000 20000 g 7
Richellen & un- [+ 3 [CTR 1) A6l 3,012,000 3,132,000 n
Rio de Jauiere o y " Ir'i Wl o0 2,000,000 25,000,900 : . 4
Sa0. Paunlo S . 100 9,700,000 P10 NO e " "
Shawinghan Water & Power Co .. 103 1021 10 388 6,700 000 6,600,000 )
St John Street Kallway, .. epes 3o 100 . H0 00 #r0,000 serinves U]
Toledo Ry & Light Co e 10 8 I 12 000, 00 "
Toronto Street Kallway. 126 12' 10 (X1} SO0 ..ooviienr | coeen oo 7
Trinidad Electric Ry . ' 1164, %0 1
T, City Ry, Co. Com ... " 0 o Ripos vou] seve oo
do | e il 100 KCT L a6 Eanie 0
Twin City Rapi | Tronsit Co.. sl 10 443 0, Im onl 201000000 N SN n
do Preferred. ... .. ! 100 Joluwu_ S000000 ... b evaEe 7
West India Eleo, — { 190 #O0 (00 RO 000 5
Windsor A 100 b 1,000,000 1000 00 ios ] ssa-denens 10
100 b l e.un,wul SO0 e l 10

1833

~lj-—isftof Leading Stocks and Bonds

MONTREAL.

When Dividend
payable

April, October,

March June, Sept, Dee,
n., April, July, October
wan , April, July, October

Marel, June, Sept., Dee,
March, June, Sept., Dee,
March. June, Sept., Dee,
Feb., May, August, Nov,

Feb.. May, August, Nov.
Maurch, June Sept., Dec.
Jan Awﬂ, July, October
April, July, (N‘luh.r
, June, Sept.,

{Jan., April, July, October
I

' 1, July, October
Mareh, June, Sept,, Dee,
Jan., April, July, October

Mareh, Juno, Sept., Dee.
Jan., April, Jul lk-lnb"
Feb. ., May. Aug. \ovember
Mare .\‘Mplrmlmr.

Feb., May, ;\'uuu-t Nov.
Mareh, June, Sept.. Dee
Jan., Aprii, .luly. n.vmb.r

Feb , May, August,
March, June, Sept

Jan.. April, July, October
Cumulative | In Arrears
do 10} p.e.

Ma h.’ June, !\‘epl”, h‘.c,' d

Jan., April, July, October
April, October,
April, l).tul-a-r

February, August,
, April, July, October
, April, July, Octobar
L April. July, October

Cum. In arrears 5 p

Jan., er July, ‘October
Initial Div,

fan, April, July, October
Tan., April. July, Octobes
February, Aurm!

uly, October
10 B'nustet.'v9)

Mareh, June, Sept,. Dee.
dan., Apv(l July, October
Ian., Arril, July, October
tan., April, .Iuly. October
April, October

April, Ostober,
| Mareh, June, Sept

Tanuary, T
l Tan., April, .Iuly, October
‘Frh . May, August, Nov.

[ tan , April, July, October
March, June, S

ilun . April, July, Octobe

|\|An h, September
'\uvvh June, Sept,, Dee
‘\Iurn June, '«-yl lm

J . pvl!, uly. Octoher
Lian., April, July, October
{June, Decerber,

‘Jlll..'n\pﬂl, .lnly; Oetober

Laan., April, July, October
|

Jan., \|-1H .h |y. October
[Feh, May Nov
‘.llll,,Apr“ July.()«mhv
LJan., April, July, October
.\Inv November

| Jan,, April, July, October

T ——————

I—————

R—
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BANK OF OTTAWA

THIRTY-FIFTH ANNUAL MEETING

The Thirty-fifth Annual Meeting of the Shareholders of The Bank of Ottawa was held on Wednesday, the
sth day of December, 1909, the President Mr. David Maclaren, in the chair,

Report of the Directors.

The Directors beg to submit to the Shareholders the Thirty-fifth Annual Report, showing the statement
of Profit and Loss for the year, and the Balance Sheet to 30th ultimo:
Balance at credit of Profit and Loss Account on 20th November, 1908, WAS.. . «v oo oo oo o0 oo o $405,991.22
Net Profits for the year ended 30th November, 1909, after deducting expenses of management, and
making necessary provision for interest due to depositors, unearned interest on current loans and
for all bad and doubtful d¢ Dts, and contingencled.. .. v 0 vh eh er e e ee Ll e ee e ee se e 421,065.49

Appropriated as follows: $827,006.71
Dividend No. 70, 2% per cent, pald 1st March, 1909, .
Dividend No. 71, & per cent,, pald 1st June, 1909.. ¢ oo oo
Dividend No. 72 per cent., paid 1st September, 1909, ..
Dividend No, T 4 per cent,, paid 1st December, 1909
Applied in reduction of Bank Premises and Furniture..

..57,361.07

Transferred to Officers’ Pension Fund.. .. .. ¢ «o o0 ou ) " .‘ R .. .. .. ‘. .' '. .. .. .. y & . a ' e l0j000.0(i
—_— 371,136.90
Balance carried forward at credit of Profit and loss Account $455,919.81
DAVID MACLAREN,
President.
General Statement of Liabilities and Assets as on November 30th.
LIABILITIES.

. 1909.
Notes in circulation 2,835,320.00 $ 3,162,900.00
Deposits bearing Interest

Deposits not bearing interest

24,085,416.04 - $28,776,193.38

Deposits made by, and balances due to, other banks In

Canada " . I Al 1,603.82 6,138.20
Balances due to agencies of the Bank or to other Banks

or agencies elsewhere than in Canada and the United
Kingdom . . veoee 35,425.00 7,979.69

93,211.27

' $26,957,664.86 $
Capital (paidup) . §u AX 09 N 3,000,000.00
Hest N a 3 S0 49 &8 :'.‘lllNl OO, 00
Dividends unvald oo @ 75,202.50
Reserved for Interest and exchange . sie e 17,860.00
Rebate on current discounts . .o 68,1700
Balance of Profit and Loss Account ¢ irried forward. 105,901.22 5
' $6,067,226.72 $ 7.218,978.14
$,3,524,891.58 $30,212,189.41
ASSETS
Specle $ TIRITLAL
Dominton Notes .o 2,411,370.25
Deposits  with Don infon Government for Se urity of
Nate Clrculation oo 88 150,000.00 150,000,060
Notes of, and Cheques on, other Rank . e THORTVTT 941,521.73
Deposits made t and Balances due, from other
Ranks in Canada A 209 2,404,283.82 2,084,962.45
Ralances due from Agencles of the Bank, or from other
Banks or 15 » than in Canada and the
United Kir R . 8£33,272.01 87K,169.60
Balances du veles of the Bank, or from other
Nanks or the United Kingdom . . HESURE Sex 8 L] 28,849.36
nou tal Government Securitles.. . SO1 88200 1.182,491.92
ies and Diritish or Forelgn or

Securitie other than Canadian (including
Sig. B h Consols at 80.)

. 1,660,897.20
and Stocks

nd other Nonds Debentur K53.078.96
Call and Short Loar Qtocks and Ronds in Canada 1,074,001.25
Call and Short Loar Qrocks and DNonds elsewhere
than In Canada oo 8% sseaes . 900,000.00
11.996,25 $14.208 6453
Corrent 1 20,799, 23,0025 513.99
Overdne debts (estimated loss provided for) 68.850.39 54,334.77
Neal KEstate, other than Bank nremise 2501085 [N
\Mortgaces on Real Estate sold by the Bank ’ 25,282.20 24.717.20
Mank Premise . 800,000,060 K25,000.00

GEORGE BURN $33,524,801.58 $39.212,189.41
General Manager
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business being done during the coming year.

been performed.

H. Perley, M.P., and Edwin C. Whitney.

George Bryson, Vice-President for the ensuing year.

Bank of Ottawa Report—(cont.)

Branches of the Bank have been opened since the last Annual Meeting, at Cochrane, Ont.; Fort Willlam,
Ont.; Edmonton, Alta.; Swift Current, Sask.; Vancouver, B.C.; Queen Street (Chaudlere), Ottawa, and Cartler
Street, Ottawa, and sub-offices at Casselman, Ont,, and Mountain, Ont., while it has been deemed advisable to
close the sub-offices at Jasper, Ont,, and at the south end of Peterborough City, Ont.

| The unsettled financial coaditions alluded to last year were followed by a very large falling off in the
| volume of business and a consequent plethora of money, with a corresponding lowering of rates. During the
last three or four months conditions have changed materially and there is every hope now of an increased

A building for the use of the Bank is nearly completed at Cochrane, and premises have also been acquired
at Vancouver; Regina; Cartier Street, Ottawa; Pembroke, and Broadview Avenue and Pape Avenue In Toronto,
necessitating a very considerable outlay and a correspon

Acting under the authority given at the Annual Meeting in 1907, the Directors issued on 1st October last
5,000 shares of new Stock at a premium of 100 per cent.

The usual inspections of the Head Office and Branches have been made during the year.

The Directors have pleasure in testifying to the satisfactory manner in which the duties of the staff have

ding increase in the Bank Premises Account,

The usual resolutions were passed, also an amendment to By-law, making the Annual Meeting fall on the
Third Wednesday in December. The scrutineers reported the election of the tollowing Directors:—Henry N.
Bate, Hon. George Bryson, Henry K. Egan, John B, Fraser, George Hay, David Macl

At a Meeting of the Directors held subsequently, Mr. David Maclaren was re-elected President, and the Hon,

wren, Denls Murphy, George

Financial and Insurance Items

THE OUTPUT of new bonds, short-term notes
and stocks by American railroads, traction com-
panies and industrial corporations during 1600 will
reach $1,500,000,000 according to the estimate of
the New York Journal of Commerce. For eleven
months the total has been $1,408,500,080, an m-
crease of $30,260,454 over 1008. There was a
great falling off in flotations during November.
The authorizations on the other hand were extra-
ordinarily heavy last month.

Tur Graxpy CoxsoripaTenp Mining and Smelting
Company has declared a dividend of 2 pc, pay-
able December 31. This is the first payment n a
year, the last payment having been 2 per cent. on De-
cember 15, 1908, The dividend means a distribution
of about $270,000.

The company is stated to be producing at the rate
of about 30,000,000 pounds of copper per year.

MONTREAL HARBOUR REVENUE for the season of
1909 was $350,883, an increase of $17,700 over
1008. But for the Cape Breton coal strike the
showing would have been considerably better
The figures were made nup as follows: Imports,
$202,500, an increase of $4,000; exports, $03,500,
an increase of $3,000, and local traffic, $54,883,
an increase of $10,760.

THE RECENT RE-ALIGNMENT of telegraph and
telephone interests in the United States has resulted
in a large part of the Gould interests in the Western
Union Telegraph Company retiring this week at
a meeting of the board of directors. Thev and
others affiliated with the Goulds were succeeded by
representatives of the American Telephone & Tele-
graph Company, the Harriman and Moore interests

Tue BroTHERHOOD OF RATLROAD TRAINMEN, 18
now voting upon a schedule of wage increases
that will be demanded from United States r« vads at
the close of the year. Advances range from 10
to 100 pc. Not unnaturally, the railroads contend
that if such increases are granted traffic rates will
have to go up. And the general public wonders
What next?

THERE WERE 430 WORKING PEOPLE injured in
Canada during October and 146 of the accidents
were fatal.

Lake Navicarion officially  ceased  at midnight
Sunday. During the past season, twenty five ves-
sels, with a total tonnage of 30,140, and valued at
$1,144,000, have been wrecked on the Great Lakes,
and of those who operated the boats, 62 have
perished.  The previous year's record was sixteen
vessels lost, valued at $631,000, with a total ton-
nage of 26,250; total loss ol life, 33.

HAWLEY RAILROAD INTERESTS continue (o gain
in importance Last week 6,500 miles of road,
forming the “Frisco” Line was severed from the
Rock Island Ry., being purchased by a syndicate
headed by B. F. Yoakum who is associated with
Edwin Hawley in the control of Missouri, Kansas
& Texas Ry.

For e Loss oF A FiNcer, J. F. Baxter was re-
cently awarded damages of $650 against the Minas
Basin Steamship  Co., under  the  New Drunswick
Workmen's Compensation Act, heing at the rate of
830 per week for the maximum periad allowed for

| partial disability, viz one hundred weeks,

NEW CHARTERS issued under the Canada Com-
panies” Act during the year ended March 31, 1000,
represented total capitalization of almost $120,-
000,000, Including increases m capital of existing
companies, the total capit dization authorized dur
ing the year was almost $ 102,000,000

AT ST. HYACINTHE, QUE., this week, Mr. ] B
Archambault, |m-<-mml 1 petition to the Superior
Court, signed by Mr. loseph Messier, tarmer, of
Gte. Madeleine, a creditor, praying for the judicial
liquidation of La Banque de St. Hyacinthe, The
petition was granted without opposition

CANADIAN RuBBiR  directors  have declared a
quarterly dividend of 1 pcoon the common stock,
payable January 3, to sharcholders of December
18 The preferred dividend of 14, per cent. s
payable on the same date

Trensican Epvcarion for industrial workers is a
movement worthy of all the attention 1t s claiming
in Canada at present Both sides of the House
evinced interest in the matter when under disenssion
at Ottawa this week \lontreal was instanced as a
leader in the movement,

(Further News Items on page 1840
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Rate
Closing o
~ Quotations 1t Amonnt When Interest Where Interest Date of
BONDS ) ol outstanding due, | payable Maturity.
Avked | B i |
Bell Telephone Co. ...... oo | oo 5 $3,363,000 1st Oct. 1st Apl |Bk.of Moutreal, Mtl.. April lat, 1925
Can. Colored Cotton Co... 100 | 99 6 2,000,000 2nd Apl. 20d Oct L « | April 20d,1912

Dominion Coal Co..vvvee «+ 98 5 6,175,000 1st May 18t Nov, “ “ | April lst, 1940
Dom. Tron & Steel Co.... 953 95 5 7,474,000 st Jan 1et July. Bk. of Moutrea!, Mul..| July lst, 1929
“ 2nd Mortg. Bds.. .. 6 1,965,000 1at Apl. 1st Oct. Bk, of Montreal, Mtl. . .ooiiieiennns
Dom. Tex Sers. “*A".... 97 95§ 6 758,500 1 March 1 Sept. Royal Trus<t (,o , Mtl.| March 1st, 1925
“ UB", 000 00| oo 6 1,162,000 “ “ “ “
“ “or.... 9% 95 [ 1,000,000 “ | “ “ “
“ o T L 450,000 “ “ “ “
Havana Electric l(mlwl\ N 5 8,311,661 Lst Feb, 18t Aug. 52 Broadway, N.Y... Feb, lat, 1952
Halifax Tram. coevienaee oo 5 600,000 15t Jan, 1<t July Bk. of Montreal, Mtl. Jao. 1st, 1916
Keewatin Mill Co.veevnee o0 6 750,000 1st March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916
Lake of the Woods Mill Co 111 6 1,000,000 18t June 1st Dec. Merchants DBank of

Laurentide Paper Co.oove oo 6 1,036,000 2 Jan,

Mexican Electrie L. Co..
Mex 1't & Power Co ...
Monireal L. & Pow. Co..

- OO

Montreal Street Ry. Co... .. .. 4} 1,500,000 It May 1st Nov.

2 July.

6,000,000 15t Jan, 15t July,
12,000,000 st Feb. 1st Aug.
} 5,476,000 1st Jan. lst July.

Canada, Montreal,. June 1st, 1923

Bk. of Moutreal, Mtl.. Jan. 2nd, 1920
“ “ [ July 1st, 1935
Feb. 1st, 1933

“ “

Jan, 1st, 1932
May 1st, 1922

REMARKS,

Redeemable at 105 and
ot afier May 1st, 1910

$250,000 Redeemable
Redeemable at 110 and
Tuterest.
Redeemnable at par
after 5 years,
lle-leemlb{e at 105 and
Interest,
“"

“

Redeemable at 105

Redeemable at 110

Redeemable at 105 and
Int. afier 1912,

N. 8. Steel & Coal Co.... 6 2,282,000 1 Jan. 1Jduly, ) /U.B, of Halifax or B. July lst, 1931 Redeemable at 110 and
of N.3. Mtl.orToronto. Interest,
N. 8. Steel Consolidated. . 6 1,470,000/1 Jan. 1 July. July 1st, 1931 Redeemable at115 and
Tot. after 1912,
Ogilvie Milling Co..ueuee 6 1,000,000/ 15t June 18t Dec. Bk, of Montreal, Mtl. July 1st, 1932 Reldﬂ-mnblell 105 and
nterest,
Price Bros. . ..o.oveiiees 6 1,000,000 18t June 1st Dec. oovvvs vivensvanesans June 1st, 1925 covsvsiininnciiinnne
Rich. & Ontario. ..o veee - 5 323,146/1 March 1 Sepl. |.ocveeeiionooe aneee osesrssanssnnsl 0000 sosnsecesssene
Rio Janeiro, .oovee ceeees 93 .o 5 23,284,0001 Jan., 1 July. ceeeennn essese| Jan, 1st, 1935
C. B u{( lnn-lun
880 Paulo..coociesaiians o [ 6,000,0001 June 1 Dec. | Nat, Trust Co,, Tor. June 1st, 1929
1,000,000 1 July 1 Jan. Bk. of Montreal, Mtl.| Jan. lst, 1927
Winnipeg Eleetric..... o 104} 5 {11,000 0002 July 2 Jan. do. Jan, 1et, 1935
RAILWAY COMPANY- inme

LACHINE —From Post Office,
midnight
midnight.

service; 540 a.m. 1o
5.10 am to 1245

20 min.

From Lachine.—20 min. service;

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, fron 500 a.m., and from St. Vin-
cent from 530 am ; 30 min. service from 930 am.to 400 p.m.;
20 min service, 400 p.m. to 8.30 p m.; 30 min. service, 830 p.m.
to 1130 p. m. Last car from St. Vincent de Paul at 1200 pm.
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40
midnight.

M.()UNTAIN —From Mount Royal Avenue, 20 min. service;
S5400am.to 1140 pm From Victoria Avenue, Westmount, 20
min service; 500 am. to 1150 p.m.

CARTIERVILLE —40 min. direct service from Mount Royal
and Park Avenue Station, 540 am. to 1140 pm. From Cartier-
ville, 540 am to 1140 pm; 40 min. from Victoria Avenue,
with change at Snowdon from 550 a m to 1150 p. m.

Subject to change without notice.

German American
Insurance Company

New York

STATEMENT JANUARY 1,1909

CAPITAL

$1,500,.000

RESERVED FOR ALL OTHER LIABILITIES

7,829,724

® NET SURPLUS

5,467,353
14,797,077

AGENCIES THROUGHOUT CANADA
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Stock Exchange Notes

Thursday, December 9, 1909

\ontreal Power and Shawinigan Power were prominent
in this week's generally buoyant and active market. The
trading in both stocks heavy and was accompanied by
rumours of possible amalgamation or at least an agree
ment for closer jdentification of interests. Power sold up
to 129 12 and Shawinigan gained 10 points to 1565, react
ing to 102 7-8 a net gain of 7 7-8 points on sales of 4,010
chares. Canadian Pacific advanced over 3 points and
“Sp0” Common over 2 points. Detroit Railway figured to
the extent of 4,200 shares and after selling up to 66 3-4 re-
acted to 64 3-4, being over 2 points gain on the week's busi-
ness. Dominion Iron Common was the most active stock
and some eleven thousand shares changed hands, the stock
advancing to 70 and closing with 69 58 bid. Rubber Com
mon was an exception in the upward tendency of the mar-
ket and sold down 3 points to 93 on sales of 2857 shares
Quebec Railway was also in good demand and 2989 shares
were involved in the trading. The Bank of England rate
was to-day reduced to 4 1-2 per cent. A year ago it was
21-2 p.c.

Call money in Montreal. .vovesvavaen covavniiasvene 6%
Call money in New York.....oo .os o oonene 6%
Call money in London .. - %
Bank of England rate. .. 419
Consols vuovs cevsesan 828%
Demand Sterling . .ooee s o 0%
Sixty days’ sight Sterling...oee cosesaiinrsnnnienecs 9%

The quotations at continental points were as follows : —
arket. Bank.
Paris, .o0 cceeeaee 2 11-16 3
Berlin .voeeiiinnnns

Vienna., . coeee oo 3 R}
Amsterdam ..., 2 3
Brussels, .. ... v s vl (s T R}
Summary OF WEEk's SaLEs AXD QUOTATIONS.
Closing Closing Net
Security, Sales. bid, bid, change
Dee. 2nd to-day
Canadian Pacific. ..o .oves. 2,668 178} XR 18°§ XR + 3}
©800" Common .eu..o +ee O05 1333 136 + 2
Detroit Uniteds  voeo <00e.4,200 628 G4 + 24
Halifax Tram ... .os 88 120 121 + 1
Ilinime Preferred . 501 92} a4 + 14
Montreal Street .. ..... 1,198 211 214% + N
Quebec Railway:.. 2989 67 ATk + ¢
Toronto Railway 1,618 124 126% + I
Twin City . coue veese 1,020 110 112 + 2
Richelien & Ontario....... 1,481 ¥5 88} & '8
Can. Con. Rubber Com..... 2,857 07 93 -
Can. Con, Rubber Pfd...... .. o 115 - s
Dom. Coal Com.ceevvess. 1,857 913 914 4
Dow. Iron Common... .. 11,198 68} /98 & Ii
Dom. Iron Preferred. ..... 395 135} 1361 + 1}
Dom. Iron Bonde, ..cese .. $9,000 95 a5 - e
Lake of the Woods Com.... 510 .. 129 S
Mackay Common.... «eeee 15 91§ o - e
Mackay Preferred......... 3l .t I
Mexican Power .. . B 68 o 34
Montreal Power ...c...e0 7,062 126} 1284 + 1
Novlu S«étin Steel Com.,... 1,038 83 82} b }
vie COm.«oceoss covee. 18T 137 137 &
g.‘; Light and Power...... 100 .. '.II‘ -
Shawinigan ..o +ov oo 4,010 95 102§ + 1
Can., Colored Cotton... 50 60§ 59 XD . ‘
Can. Convertors... o B 4 43 i
Dom, Textile Com . ..o .00e 1,170 72} 72 T
Dom, Textile Preferred . 165 105 104 - 3
oW 130 . XD — ..
. 20 57} T ot
14,000 480 475 - b
Nipi6sing.eese savesnrerss 345 10.30 ! - e

MoxtreAL Bavk CLeariNes for week ending Decen ber Oth,
1909, were $41,043,061. For the corresponding weeks of 1908
nd 1907 they were $30,015,450 and $32,463,556 respectively.

Toroxro CLeariNGs for week ending December 9, 1909, were
$33,758,947.  For the corresponding weeks of 1908 and 1907,
they were $29,088,293 and $25,021,501 respectively,

Caxaniay Baxk Crrarixas for week ending December 2nd,
1909, were $132,607,845. For the corresponding weeks of 1968
and 1907 they were $100,935,630 and $90,753 618 respectively.

THE BANk OF ENGLAND statement this week shows re<erve
to have ine by £230,000 to £26 005,000 The rati>
of reserves to liabilities increased from 56 p.c. to 56.7 p.c.

—_— o
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Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Ncrthern, Duluth, South
Shore & Atlantic railways, and tne Montreal, Toronto,
Halifax, Twin City, Detroit United and Tlavana
street railways, up to the most recent date obtainable,
compared with the corresponding period for 1007 and
1908 were as follows:—

Granp Twonk RAiLwav.

Year to date, 1907, 1908, 1909, Increase
Oct. 31e.svees $37,306,624 $31,970,462 $33,688,801  §1 ,618,429
Week ending. 1907, 1908, 1909, Increass
Nov. 7eeeseees 925415 837,226 902,197 64,971
14 ceeeaes 910,509 854,223 924,271 70,048
“ 3l.eeecese 934,184 846,743 885,446 38,713
w30 U L6440 1,007,266 1,127,837 120,671
Caxapiax Paoirio Ranuway.
Year to date, 1907, 1908, 1909, Increase
Oct. Blouners. $61,614,000 §56,140,000 $66,906,000 $10,766,000
Week ending. 1907, 908. 1909. [ncrease
NOV. Teees.ose 1,673,000 1,688,000 2,1 13,000 425,000
“ 14, vee 1,681,000 1,676,000 2,130,000 454,000

w ol s 1,603,000 1,651,000 1,993,000 342,000
80,000 0es. 2,054,000 2,141,000 2,682,000 541,000
CANADIAN NortaEry RAILwAv.

Year to date. 1907. 1908, 1909. Increase
Oct. 8l...... $8,963,800 $7,264,800 $8,145,400 $890,600
Week ending. 1907, 1908, 1909, Increase
Nove Teeeosees 241,800 256,900 340,300 83,400
LU T 7999 232,600 264,500 369,800 105,400
L | 207,80 257,600 367,900 100,300
“ 80,. 275,200 377,900 419,500 71,600
Deveri, Sovin SHORE & ATLANTIC
Week ending. 1907, 1908, 1909 Increase
Nov. T ceeenee 61247 53,381 65478 12,097
W 14 seeieee 60,289 60,011 69,547 9 536
@ 2.eeeeres 61,940 53212 59,476 6,234
MoxTreAL Streer Rainway.
Year to date. 1907, 1908, 190y Increase
Oct. 3l coves  $2,932,535 $2,002,077 3,181,389 $188,312
Week ending. 1907, 1904, 1909, Increase
Nov. Teeeenis 66,066 68,677 7,041
LU £ PR 69,134 68,125 6,761
(LB ) SR 63,617 69,416 5,963
o Wi 88,270 £6,730 10,837
Toroxto Streer Ratnway.
Year to date 147, 19 8, 1909 Increase
Oct. 31... #2,818,606 $2,035 679 £3,180,868 $254,189
Week ending. 1907 190= 1909, Increase
Nov. 7.eeevnns 65,302 63483 75,283 6,800
“ 14.000 ce0e 63,872 67,891 75,440 7,649
“ 2 . 64,660 66,787 76,518 8,731
“ 30,000 .00 85,621 83,396 98,776 15,380
Twix Crry Raeip Traxsir CoMpPANY.
Year to date. 1907, 1908, 1909. Increase
Oct. 3liieees $5 025,027 85,265,085 25,714,410  $449,325
Week ending. 1907, 198, 1909 Increase
Nove Teeeeias 116,653 123,361 134,666 11,208
“  ldiesseess 111,970 119,550 129,300 9,450
“ 2, .eeneee 116,449 122,580 137,196 14,616
Derrorr Usitep Raiiway,
Week onding. 1507 |90 1949 Increase
Nov. 7... . 122,622 124,023 146,564 22,641
“ 4., oo 121,389 123,045 148,766 25,721
® iieececose 119,129 123,043 141,721 18,678
Hauieax Erkorrio Tramway Co,, Lro. ‘
Railway Recents.
Week ending. 1907, 1908, 1904, Increase,
Nov. T... 2,754 3,050 3,322 272
“ 2,611 3,15% 3,165 Dee. 3
“ 2,665 3,030 3,457 421
“ 3,739 3,601 1,669 978
Havasa Ersoraio Ramway Co.
Week ending 1908, 1909 [acrease.
Nove T ceeee 37,212 45,022 7,150
34,873 40,516 5,948
35,601 30 091 3,690
34 636 38,397 3,161
38,951 41,510 2,669
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The Bank of Montreal

The Directors’ Report for Year ending 31st October, 1909

The Directors have pleasure in presenting the Report showing the result of the Bank's business for the year
ended 30th October, 1909,
Balance of Profit and Loss Account, 31st OotObEr, 1UUB oo co oo oo oo oo ss os 86 4o 9% v b e 24
Profis for the year ended 30th October, 1909, after deducting charges of management, and mak-
ing full provision for all bad and doubtful debts ve ob vh. Ee 6 6B BE K BB m e

$ 21762856

1,826,167.74

$2,043,796.30
Dividend, 2 1-2 per cent. pald 1st March, 1909 S . e . .. $360,000.00
Dividend, 2 1-2 per cent. pald 1st June, 1909 .. . T 360,000.00
Dividend, 2 1-2 per cent. pald 1st September, 1909 .. .. . " 360,000.00
Dividend, 2 1-2 per cent. payable 1st December, 1909 > ob 8 . . 360,000.00

- $1,140,000.00

Balance of Profit and Loss carried forward o » ; .. $603,796.30

Since the last Annual Meeting, Branches have been opened at Three Rivers, P. Q., Weyburn, Sask., Oakwood,
Ont.. Moose Jaw, Sask., Outlook, Sask., Sault Ste. Marle, Ont, and sub-agencles at Merritt, B. €., Cloverdale,
B.C., Spring Coulee, Alta., and Bathurst Street, Toronto

The Branches at Grimsby, Ont., and Millbrook, Ont., have been closed.

With deep regret the Directors have to record the death of their estee med colleague, Mr. A. T. Paterson, who
had been a member of the Board for upwards of twenty-eight years

The vacancy on the Board has been filled by the election of Mr A. Baumgarten

All the Offices of the Bank, including the Head Office, have been inspected during the year.

G. A. DRUMMOND,

Bank of Montreal, 6th December, 1909 President.

General Statement
The General Statement of the Bank on 30th Octobe , 1909, is as follows

LIABILITIES.
Capital Stock e B . as Vit $ 14,400,000.00
Rest . $12,000,000.00

Balance of Profits carried forward 300

{l]
Unclaimed Dividends 0.51

Quarterly Dividend, payable 1st December, 1909 . 360,000,000
> 12,966,376.81

Notes of the Bank in circulation $
Deposits not bearing interest .. PR . b1401,
Deposits earing interest 128,445,206.58
Ralances due to other banks in Canada R . 124,648.04
- 3,216,369.89
$220,582,746.70
« - -
ASSETS.
Gold and Silver coin current $ 5,802,263.06
Government demand notes : 13,240,587.00
Deposit with Dominlon Government required by act of Parliament for security of
general bank note clre ulation x B GO0, 000,00

Due by agencies of this bank and other banks in Great B itain
Due by agenlces of this bank and other banks in Forelgn Countries
Call and short loans in Great Britain and United States

Dominion and Provinclal Government Securities
Rallway and other bonds, debentures and stocks
Notes and Cheques of other banks

128,682,243.74
600,000 60

Bank Premises at Montreal and Branches

Current loans and discounts in Canada and elsewhere (rebate Interest reserved)
and other assets

Debts secured by mortgage or otherwlse

Overdue debts not speclally secured (loss provided for)
91,400,502 96

$220,582,746.70
———————

Bank of Montreal E. 8. CLOUSTON,

Montreal, 30th October, 1909 General Manager.
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Ninety-Second Annual Meeting, held on Monday, December 6th, 1909

The ninety-second annual general meeting of the share-
wolders of the Bank of Montreal was held in the Board
Koom of the Institution, Monday, December G, at noon.

There were present:—Sir Edward Clouston, Bart., vice-
president and general manager; Sir Willlam Macdonald,
sir Thomas G. Shaughnessy, Hon. Robert Mackay, Messrs,
\. Baumganten, R. B. Angus, E. B. Greenshields, David
Morrice, Hon, J. K. Ward, G. F. C. Smith, Lieut.<Col. Pre-
vost, James Kirby, K.C., C. J. Fleet, K.C., John Patterson,
Alfred Piddington, George R. Hooper, B. A. Boas, George
purnford, Hugh Paton, H. Dobell, W. H. Evans, G. Scott,
H. Joseph and J. Taylor.

In consequence of the absence of the President, Sir
George Drummond, K.C.M.G,, through indisposition, Mr. R.
B. Angus moved that the Vice-President and General Man-
ager, Sir Edward Clouston, take the chair.

This was seconded by Mr. E. B Gireenshields, and unani-
imously concurred in, after which i was resolved, on mo-
tion of Mr. Hugh Paton, seconded by Lieut.-Col. Prevost:
“That the following be appointed to act as serutineers:
Messrs. G. F. €. Smith and George R. Hooper; and that
Mr. James Aird be secretary of the meeting."”

The Vice-President then submitted the report of the
Directors as on the opposite page.

THE VICE-PRESIDENT.

The Vice-President then spoke as follows:—

The most important change from last year in the state-
ment submitted to you 1s the unusually large increase in 1
deposits, amounting to $36,000,000. Part of it is temporary,
pending large payments in connection with special trans-
actlons, part is the natural increase from depositors as a
result of the prosperous condition of affairs in this country,
but the largest portion of the increase arises from money
brought into Canada from other countries, It is Juite pos-
sible that if the apprehensions expressed in many quarters |
4s to the consequence of the new methods of British taxa- |
tion are realized, deposits from this last source may be still
further enlarged. It is very important, therefore, that
nothing should be done in Canada by injudicious legisla- |
tion, the exploitation of doubtful enterprises, or otherwise, 1
to stop this flow of capital. Our call loans have increased
by about the same amount as our deposits, and what 1s
not necessary to retain as a portion of our reserves, will
be gradually brought into the country to meet commercial
requirements as they arise.

The profits are some $130,000 less than last year, but
considering the low rates ruling for the greater part of our
fiscal year in London and New York, the result may be re- |
garded as satisfactory. I am glad to say that the outlook
for the coming year, or at least for the earller months, s
more promising, and I shall be much disappointed if we |
do not make a better showing when next we meat.

The rapidity of the recovery of trade from the set-back
following the monetary crisis in the United States two
years ago has been as striking as it is satisfactory. Con-
ditions to-day are, as a whole, excellent. The large har-
vest gathered in the Northwestern Provinces in itself af-
fords a basis for active and profitable business for some
time to come. How considerable a factor in the commer-
cfal life of Canada the agricultural output of our North-
west has become may be realized from the fact that the
vield of wheat, oats and barley is this year 313,635,000
bushels, as compared with 232,620,000 bushels in 1908,
160,000,000 bushels in 1907, or 42,000,000 in 1900, A tenfold
gain in the grain product of the Northwestern Provinces
in nine years conveys some ldea of the commercial poten-
tialities of the country.

The marketing of wheat has been quite prompt, and the
raillways have had no difficulty in moving the erop. In the |
ten weeks to November 14th, there had been Inspected in |
the Northwest 43,866,000 bushels, being 10,300,000 bushels
more than in the corresponding period of 1908, while the
shipments from Fort William and Port Arthur amounted
to 35,815,000 bushels up to November 14th, or 13,300,000 |
bushels in excess of the preceding year's shipments, |

Our forelgn trade has not only reached, but has begun
to exceed, the high-water mark of two years ago. In the
six months ending September 30th, last, imports for con-

sumption and exports of domestic products were of the
value of $292.857,000, or $46,000,000 in excess of the cor-
responding period of the preceding year, imports having
been larger by thirty-six millions and exports by ten mil-
lions. The adverse balance of trade has thus again begun
to grow, but while men and money pour into Canada from
abroad the disparity need not cause uneasiness, Domestic
industries are, speaking generally, working well up to the
limit of capacity. Labor is fully employed; the lumber
trade has improved. The export of dairy produce has been
larger than last year, with high prices ruling throughout
the season: all farm products, indecd, are exceptionally
dear.

Such tests as bank note circulation, bank clearings, rail-
way earnings, all point to the great activity of business.
At the end of October the unote circulation exceeded
$80,600,000, or $6,600,000 more than a year ago, Business
fallures have been neither numerous pnor serious, being for
the vear to October 1st, 1,486, with liabilities of $12,919,000,
as compared with 1,629 failures and liabilities of $10,969,000
In the previous twelve months.

Railway construction is procee ding apace over the whole
tace of the Dominion. West of Lake Superior nearly 1,100
mileg have been built this year, and the Wistern Provinces
now have 11,500 miles of railway, a% much as the mileage
of all Canada twenty years ago.

Immigration has picked up after the short relaps: in 1908,
the estimate of the number of new settlers this year being
150,000, about one-half of whom are experlenced 'armers
who have moved into our Northwest from th United
States. The evidences of expinding trada, accumulating
wealth and material progress and development might be
cited at great length, and a pleasant pietura painted of our
happy condition. There are alwayvs. however dangers 1o
be avolded, and never more o than when the outlook s
<o bright and inspiriting. At ndeney to over speculation
in real estate in some parts of Canada is already apparent,
and this, like other forms of gambling, can bring only dis-
aster when the inevitable ecrash comes. How suddenly
conditions may change, the rapid advances In the Bank of
England rate last antumn attests. Only by prudence both
in taking and granting credits and by avoidance of wild-
cat ventures and exploitations on the high reputation Can-
ada enjoys in the British money market, can we reason-
ably anticipate a continuance of the prosperity now
enjoyed.

There is only one other observation 1 desire to make.
Ag you are aware, the decennlal revision of the Bank Act
will take place during the prosent se gsion of Parliament.
In one or two respeots changes of a4 more or less technical
character will be found necessary, but the Act has been 80O
thoroughly revised in the past, it withstood so staunchly
the trials of 1907, and its operation has been found to con-
form so admirably to the require ments of trade and the
interests of a rapidly developing country, that 1 bardly
think it likely that any material change will be made.

In our note circulation we have a system which enables
us by its elasticity to carry owt the heavy autumnal de-
mands without creating any monetary stringency; and to
show how valuable it is to the whole business community,
I need only point to the fact that we are moving the
large crop in the No:thwest with great ease and without
any advance In rates lo our commercial customers.

I beg to move: “That the report of the Directors now
read be adopted and printed for d'stribution among the
shareholders.”

This was seconded by Mr. E. B (GGreenshields, and unan-
imously adopted.

Mr. H. Joseph then moved “Phat th: thanks of the
meeting be presented to the President, Vice-President and
Directors for their attention to the interests of the Bank."”

Mr. C. J. Fleet secon’! the motion, which was unan-
imously agreed to.

Sir Thomas G. Shaughnessy moved: “That the thanks of
the meet!ng be given to the Ge neral Manager, the Assistant
General Manager, the Inspectors, the Managers and other

| officers of the Bank for their services during the past year."

The motion was seconded by Mr. David Morrice, and
was unanimously carried.
(Continued on mext page).
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Bank of Montreal Report (Cont.)
Sir Edward Clouston expressed acknowledgement on be-
half of himself and fellow-officers,

THE DIRECTORS

The ballot for the election of directors was then proceed-
ed with. The scrutinecrs appointed for the purpose re-
ported the following gentlemen duly elected:

R. B. ANGUS

A. BAUMGARTEN

SIR EDWARD CLOUSTON, BART

HON. 8SIR GEBORGE DRUMMOND, K.CMG, CV.0.

E. B. GREENSHIELDS

CHARLES R. HOSMER

SIR WILLIAM €. MACDONALD

HON. ROBERT MACKAY

DAVID MORRICE

JAMES ROSS,

SIR THOMAS G. SHAUGHNESSY, K.C.V.0

THE RIGHT HON. LORD STRATHCONA AND MOUNT
ROYAL, GCMG, GCV.O

At a meeting of the Directors, held later, the Right Hon,
Lord Strathecona and Mount Royal, G.C.M.G, G.C V.0, was
elected Honorary President; Hon, Sir George Drummond,
K.CMG, CV.0, President, and Sir Edward Clouston,
Bart., Vice-President. |

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bond BroKers

82 St. Francois Xavier St., MONTREAL

Telephone Maln 5145

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange lésinm Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

—COBALTS—/
real’ and Torante Exchanies on Commission:

Quotation Sheets and pariliculars of any Cobalt
Company malled on request.

CORDON & SHOREY, ™", "ien

Mning Cachange

84 St. Francois Xavier St., MONTREAL.
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NORTH BRITISH AND MERCANTILE INSURANC.L
COMPANY.

Mr. Randall Davidson, manager for Canada of
the North British & Mercantile Insurance Com-
pany arrived in Montreal on the sth instant, from
k- dinburgh, Scotland, where he had been attending
the celebration of the 10oth anniversary of the
company. Two banquets were given by the dir-
ectors, the first being in Edinburgh on the 11th
November, and the second in London on the 17th
November.

The banquet in Edinburgh was in the Caledo-
nian Station Hotel and was presided over by Mr
(. J. €. Scott, London, chairman of the general
Court of Directors.  An influential company of
centlemen representative of the legal, banking, in
curance and other professions were present to the
pumber of about 200.  The banquet in London was
at the Hotel Cecil, and was presided over by the
Hlon. Charles Napier Lawrence, chairman of the
I_ondon board, the company numbering about 240
guests

The success which has attended the honourable
and broad-minded administration of the company
since its inception formed the theme of most of
the speakers. The company will open a life
branch 1 Canada, probably next spring.

S oS
WINNIPEG wheat prices yesterday were as fol-
lows compared with one and two weeks ago:

Dec. May.
Dec.9.... 06§ 100§
Dec. 2 ' 954 9
Nov. 25 ... 064 99%

Chicago prices have ruled high owing to addi-
tional reports of damage to Argentine crops. The
market yesterday closed at $1,093 for December
and $108Yy for May deliveries.

ONTARIO'S MINERAL OUTPUT for the nine months
ending September 30, 1000 18 valued by the pro-
vincial Bureau of Mines at $16,762,742 as com-
pared with $12,185,511 for the corresponding
period of 1908, The value of silver accounts for
$,385,000 of the total this year—the Cobalt out-
put being much in excess of last year's.

IHe DETROIT UNITED RAILWAY COMPANY is
being asked to acquiesce in the recommendations
of Mayor Breetmeyer's “Committee of Fifty,” -
cluding eight-for-a-quarter fares, day and night,
with universal transfers on all D. U. R. lines and
extensions

EssEx, ONT, was threatened with destruction by
a fire on Sunday last, resulting from explosion of
a gasoline engine.  As it was, damage to the ex-
tent of about $40,000 was done, with insurance of
about $Iln.lxbl

Novesmngr COBALT shipments totalled 2,447.52
tens, and the total in the eleven months is nearly
2,000 tons ahead of the corresponding period last
year

Iiivors Tracrion Earnings for October were
$457,005 gross, as against $400,172 a year ago. Net
carnings were $218,008, as compared with $189,283.

NOVEMBER STATEMENT of the Board of Trade

shows increases of $58,503,500 in British imports
and $20,870,000 in exports.
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British American SUGARS
Bank Note Co. Ltd.| | The best are the cheapest

HEAD OFFICE :

wellington Street, OTTAWA, Canada Ask for and see that you get

Most modern and éoiﬂm appliances for the production and

protection agalnst counterfelting of BANKNOTES, BONDS, CHECK

CERTIFICA POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

Tha Work executed by th.s Companv is acceplcd by the

LONDON, NEW YORK, BOSTON
and cther Stock Exchanges.

R | . EXTRA GRANULATED and other

o BLEURY STREET. - MONTREAL .
TRADERS' BANK BLDG. - TORONTO grddes of refined

— Supply your customers with only

1 Y : the best sugars obtainable

“Radnor is a purely natural water,brilliant,
| pleasantly sparkling, and delicate tothe taste.”’

! __ illne Lancet, London, Eng. : MANUFACTURED BY
| ADNOR IS BOTTLED ONLY AT THE SIOG |1 | The Canada Sugar Refining Co., Ltd.
’: For Sa!e Everyvf'here ‘ MONTREAL, QUE.

S—— —— —— — \

SECTIONAL BOOKCASES

“ MACEY " WRITE

Sectional Bookcases for our handsome

are fitted with all the new ' Macey"
latest improvements, Bookcase folder
and for Finish, showing our different
styles of Bookcases.
SENT FREE ON
REQUEST BY THE

MANUFACTURERS

Construction, and
Appearance are
AWAY AHEAD

OF ALL OTHERS

Chippendale Bookcase

EANADA I'-URNITUREMANUFACTURERS

LIMITED E

—=———————  General Offices, WOODSTOCK, ONT.,
Wholesale Show-rooms, Toronto and Winnipegd.




S TR T R
—

1842

THE CHRONICLE.

REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.CuasnCasonain, K.C,, vicror R, MITCHELL,
A.CHASE-CABGRAIN, J. W, WELDON
K. M. Mchoueatt, J. ) CRERLMAN.

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address - *“ MONTGIBE." MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Lile Building. - MONTREAL.

Cante ADDRESS, ' FARMAC ™ MONTRRAL A.B.C.Copm

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
standard Bullding, 157 St. James St. Montreal

C.J. PLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

‘McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassin Hatron K C Counsel) Francis McLennan, K.C
K. Bpwin Howasb H. U PLAYLMER
Cable Address NOTTAN MONTREAL'

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A. W ATWATHER, K.C
W L. BOND J. R, COULIN

C. A. DUCLOS, K.C
J J. MEAGHER

McCarthy, Oster, Hoskin' & Harcourt

BARRISTERS, SOLICITORS, Btc.!
HOME LIFE BUNLDING

VICTORIA STREET, TORONTO

Jomn Hosxin, K C, ¥ W, Harcoort,K.C, H. S Osien KC
Letanron McCantny, K C D1, MeCanruy’ K.
BrirroNn OSLER J. F.H. McCarTHY,

Counsel  WALLACE Nusmir, K.C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
126 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATVA INSURANCE Ce., of Hartiord

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, ol London England
HOM: INSURANCE CO., of New York

DECEMBER 10, 1009

HENRY N. CHAVIN GFO, HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES

Metropolitan Bullding, 179 St. James Street
Tel, Mala 2104, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
foom 38, Canada Life Building, 139 SI. James, MONTREAL,
G. DURNFORD C A, F.C A, Can. ARTHURJ ENGLAND, Acct

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclial Bank Bullding, 7 Place d’Armes.

H.) Kavanagh, K.C.

Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C.

Jules Mathieu, L.L.B

KEDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Buliding. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange
CABLEADDRESS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, = Montreal,

EOWIND. PEARSON o riibn
ASSURANCE CC.

Adclaide St, East, Toronlo

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, '6}lntst.W

Torento
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

North HOME OFFICE : TORONTO
JOMN L. BLAIKIE, President L. GOLDMAN, ALA., F.CA.— Managing Director |

DECEMBER 10, 1000

mericanLife/.
AmENCad s/ W. B. TAYLOR, B.A, LLB. Secretary.
Sohd 790 5.
Continent Total Cash INeoMe. ... ........ooeimumisnn: $1,897,078.28
e TOUAl ABBOCS. .ovvve vorenn seresssninssnnsens 9,690,638.09
Net SUrpltss ... .cocovcvsserniinnne 876,214.15
Payments to Rolders. ... coouveven: 654,991.05

Insurance $n FOorce.......... ..coovvennes 40,340,091.00
For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Adencles
ASSURANCE

SUN LIFE 3%y OF _CANADA

AT 31st DECEMBER, 1908.
- $29,238,525.51

ASSETS - . - - . - - -
SURPLUS over all Liabilities & Capital, Hm. 34 & 3 per cent. Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD . - - 4,118,491.91
INCOME 1908 . - - . - . - 6,949,601.98
ASSURANCES IN FORCE - - - - - -119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

MFETROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

The London & Lancashire |

Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

C. J. Alloway, 8. Hal Brown,
Chiel Agent, Moutreal General Manager for (anade.

Head Otfice: 164 St James Street, Montreal

Assets $236,927,000
Policies in forcc on Dec-

ember 3ist, 1908 . 9,960,000
In 1908 il issved in Canada

Insurance for .. ... $16812,000
It has dcposiled with the
Dominion Governmenl,
exclusively for Canadi-
R T $5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

™ Home Life Associationm

OF CANADA

Incorporated by Special Act
of Dominion Parliament

Capital $1,000,000

Agents Wanted In
Unrepresented Districts

PRESIDENT
Hox, J. R STRATITON

MANAGING DIRECTOR
J. K. MecuTd HEON

Hean Orrcce

Home Lite Bidg. Taronto




1844 The Chronicle DECEMBER 10, 1909

Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESlDENT
W. H. BEATTY
Of Beatty, Blackstock, Fasken & Lhndwkh Barristers, Toronto.

VICE - PRESIDENTS

W. D. MATTHEWS, Esq., FRED'K WYLD, Esq

Grain Merchant, Vice-President Standard lhnk ul Canada,
Toronto Toronto.
DIRECTORS
B. B OSLER, Esq, M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
1.u. nto Galt, Toronto
Messrs. Osler & Hammond, Stock Brokers President Gore District Fire Insurance Co Imperial German Consul.
DR \\ ll KIE, Esq WILLIAM WHYTE, Esq . JOHN MACDONALD, Esq.,
President and G ral |u uu Imperial 2nd Vice-President Canadian Pacific Ry., Joronto,
Han L of L i Winnipeg. Wholesale Dry Goods Merchant,
ARTHUR JUKES JOHUNSON, Esq., CAWTHRA MULOCK, Esq.,
W. C. MACDONALD. MDD M RCS Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Toronto Toronto. Managing Director.
AG:ENCY ORGANIZATIONS
I TOWER BOYD, General Superintendent of Agencies.
Fastern Canada Kranch Western Canada Branch West Indres Branch
A, E. LAWSON, Supt. Maritime Provinces D MeHONALD, Western Manager, Winnipeg. H. R, TILLEY, Manager, Kingston, Jamaica,
and Newlonndle n\n o lc- Ha M X K. NEWTON JORY, Supt Western Canada,
GRO. W FA .1 | R P \|.‘ 1. St Jo! wWinnipeg. Great Britain and Iveland Branch
J. G RRUNHKAU, Dist M Quebec Republic of Mexico Branch L. H. SENIOR, General Manager, London.

F. W, GREEN, Manager, Mexico.

Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with:—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H. LABELLE, Asiist. Manager J

The Federal Life Assurance Company
————— Head Office, -« Hamulton, Canada. ———

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . . . 303,7435.23
TOTAL ASSURANCE IN FORCE . . 20,128,400.61

~~- MOST DESIRABLE POLICY CONTRACTS. —

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

di 4 Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal




