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published without expurgation if they 
were new Hut even a literary censorship would be 
a lesser evil than the one the librarians arc at
tempting by united action to suppress, through 
the medium of the circulating libraries bad books 

being introduced into homes. By bad books 
we do not mean books incidentally objectionable to 
Mrs. Grundy, but books the whole object of which 
,s to appeal to and stimulate bad taste To make 
the movement succeed, continued united action will 

be necessary.

Prominent Topics.
The tariff reform policy of the 
Unionist party in the United 
Kingdom has been outlined 
authoritatively by the Bir- 

Post. What is proposed is essentially
on all

ed to be
Jiirlir Reform tn 

Great Britain.

mingham 
a revenue tariff with incidental protection 
goods that arc not considered raw material. Be
yond the free list, five |-er cent, is to be imposed on 
partly manufactured, ten jicr cent, on nearly com
pleted and fifteen per cent, on completely manu
factured goods. Foreign wheat is to be mxed two 
shillings 11er quarter (six rents per bushel) with a 

the colonies. Flour will pay a higher 
and maize will be taxed. The 

estimated revenue from the tariff would lie from 
£ .6,000,000 to £20,000,000. It is perhaps rather 
an advantage from a tariff reform point of view |Usticc growing
that die campaign will be a short one. The Eng- judgments
lish manufacturer is intensely sensitive on the court8.« Such . , , ,
quest ion of what constitutes raw material, and the Taft regarding a state of affairs that ias < ''''c 
free-traders will conjure up bogies in this Conner- some think, to augment ''''^ratinn r n ^

in the countries where . States to the Canadian West. I urtne ,
"The expedition with which business 

the civil and criminal side of

are

“I do not doubt for one 
much of the 

violence and cruel-
for United minute thatReform»

State» Court».
I reference to 
rate and bacon lawless

ty exhibited in lynching» 
uncertainties and in- 

of the delay in trials, 
thereof by our 

is the frank admission of President

is directly due to the
out

executionsand

tion which have no terrors
protection is in practical operation. All that can , pr„jd,nt says :

rJTiXSrs —...- -General fmo* D. *..... - •< «" «- «* ^ T—M P-

“te ,« „ non Mndoo i. !.. "v .................... ..v O-*.™. «T.a Wg "but it is a small business. emission with authority .0 examine the law and 

Granting that in certain localities „m|tv procedure of all federal courts.
of them make themselves a The police managed to effect

excessive bawling, they unquestion- R„oW,r Plor by an arrest on Tuesday of a
ably are of valuable service to a large part of the the prisoner of no great importance
community. Then the tendency in Montreal just by the process ofJhoMtne

seems to he to put all kinds of obstacles in the innorpnt by stander, who happened to be the Smi
of people of moderate means making an in- mnsu1. and the dean of the -nsular corp m

Tn London the street hawkers Montrcn) Ts it not bad enough to have t ing
‘ and thieves and fools generally, carrying revolvers 

in Montreal, without allowing the police on ord.n- 
dutv to have such dangerous playthings 

their possession’ For a very short time «he Lon
don police were allowed to carry revolvers hut 

found that the burglars followed th<
forbidden.

1 ni

Tn* ou Street 

Vendors.
s. mie

nuisance by

now
way
dofiendent living.

imply indispensable to the system 
distribution. If they were suppressed for a fort
night, thousands of people would die from starva
tion. To a large proportion of the street vendors 
of Montreal, a tax of $200 is prohibitory. We 

most unjust, unwise and tyrannical
to be

of food
are s

arv

was soon
had example and the practice 
Not one man in a hundred thousand has any 1e- 

for a revolver. It is one of the deadly 
and should lie suppressed

regard it as a
impost. Our expiring City Council 
doing many things for the new council to mul"_

The managers of the rhirt 1 Rjtimatc use
libraries in 1 (.urscs „f this continent 

F.ngland are to he eon- | wjtbout delay 
their determination to refuse to

wasseems

Prrntciou» Literetnre. circulating
financial statement of the 

f,,r the month of 
total re-

The
gratulated upon
circulate hooks which by reason of personally 
scandalous, libellous, immoral or other disagree- I 
able contents are likely to prove objectionable to | venue 
any considerable section of their subscribers Hie 
publishers of this class of literature denounce tins 
action as an attempt to create a literary censor- 
ship Anything approaching to a literary censor- | $,5.000,000

FtuencM. DominionDominion'»
Novcmlter. shows a

increase of $1.«*1.-135 over 
Bor the first eight months of 

has been $614.656. 
the rate of ncarlv

.f $S.74« -I '3
\(»vuinbf*r « tf vciir. 
the current fiscal war the revenue 

increase of $<).54t.*72. "r a* 
for the whole year.
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lack of enthusiasm in London overwill lie no
Peary's splendid triumph. Perhaps the most as
tounding thing about Hr. Cook's yarn is that an 
intelligent man could go so far and see so little
worth recording." ,

The circumstantial story which two of his friends 
tell, of 1 icing employed by him to invent fake 
observations, makes painful reading. Their story 

creditable to them than to Dr. ( ook.

11„ the other hand, it is to be noted that the cxpen- 
1 lit lire Ihith on consolidated and capital accounts. >hm" 
, considerable falling off For the eight months the 
expenditure on the consolidated fund was $42,726,- 

„r ÿj 1,.,20.04-1 less than the total revenue and 
jso'jW less than for the corresponding |>criod of last 

The expenditure on capital account was $20.-war.
i ,40.Hi 16, or $1,509,528 less than for last year.

thus far has more than 
both capital and

is no moreThe revenue for the year 
balanced the total expenditur
consolidated fund accounts, including an expenditure 
i,f nearly $15,000.000 on the National 1 ranscontinen- 
tal railway. Pending the budget speech of next week 
these details as to current national finances make in
teresting reading.

On December 21, a referen- 
Mnnlcipal Lighting dum will lie held m Mont

real, in which the electors 
will lie asked whether they 

of the establishment of a municipal light-

011

Plant.

approve
mg plant at a cost of $2,000,000. Little interest 
is manifested in the matte' it comes at a most 
unfortunate time when the sections arc nigh and 

inevitable. It is not likely

It is understood that the 
Mol sonsdirectors of the 

Bank have under considera
ble advisability of in

creasing its capital, owing to the progress l«eing 
made in the Dominion's trade growth. 1 he h ink 
naturally desires to provide facilities in keeping 

of business in its many

Motion» Bank May 
Increase Iti Capital. new arrangements arc 

that the vote will amount to much.tion
In her inaugural address as 

shopping, president of the Women s 
Club, Mrs. Roswell Fisher 

made a timely and eminently commendable appeal 
l„ ladies, to do tlieir Christmas shopping with 
some consideration for the over-worked employes 

the stores. Early in the month and early m the 
day was her excellent advice.

Christinas

with the expansion 
branches.

The M oisons Bank was established 54 years ago, 
and has always lieen characterized by its

but progressive management. Its present 
paid-up capital amounts to $3,500,000. Its resertr 
fund is also $3,500,00a At its annual meeting, 
held in October, the deposits

$27,000,000, with total assets of over $38,-

conserva-

tivc
Tlic Town Council of 
Notre Dame tie (irace on 
Wednesday last passed a 

annexation to Montreal.

shown to lie Notre Dane de Grace.were
1 .ver 
000,000. resolution in favour of 

All the suburbs will have to lie annexed sooner or 
later and that being the case, the sooner they are 
all annexed the better and the cheaper for all con-

West mount is hard to please. It
Wretmonat Car generally has a public grievance.

it is the shortage ofJ ust now
Street Railway cars in the rush 

Many of the people who live there feel, 
and rightly we think, that the car service does not 
leave much to complain about We are glad, how 

know that the municipal authorities and
amicable

Service.

corned.
The preliminary annual statement 
of the Canadian Bank of Com- 

to hand as 1 HE

hours.
Canadien Bank

of Commerce. inerte comes
CHRONICLE goes to press. Netever, to

the company have got together and 
has been arrived at

profits for the year amounted to $1,510,695. I otal 
drimsits arc well over $ 120,000,000. Assets total 
almost $141,,000,000, of which over $65,000,000 
are classed as liipud assets.

an
iPeople who 

Mont
arrangement
complain forget how big and how congested 
real is becoming. In the near future arrangements 
will have to tie made to relieve the streets either 
underground or over-ground

'

A great gas explosion occurred at 
Hamburg on Tuesday, killing at 
least ten men, dangerously injuring

Hamburg Gas 
EsploneioB.When Dr. Cook's alleged dis- 

of the North Pole was forty and leaving seventeen unac- 
The details of the disaster as ré

uni il fur-

Dr. Cook aid the 
North Foie.

covery
announced THE CHRONICLE had 
its doubts. On September 7.

with which Commander 
that he had discovered the

counted for.
IH.rtcd should lie received with reserve 
llier information is forthcoming.said : 'The unanimitywe

Mr. Chamberlain predicts vic
tor the Unionists in the 

If his health

Peary’s announcement 
North Pole, has been received, is in striking con-

v ith which Dr. Predicts Victory. tory
coming elections, 

permitted him to lead the Unionist forces, then 
chances of victory would be immensely ...proved 

fact would lx- worth lietting on.

trast to the general scepticism 
Cook’s claim has been greeted. Fortunately, both

danger olAmericans and there will Ik* nomen are
the coolness with which Dr Cooks story was re
ceived in London, being misunderstood, there and m
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE i TORONTO, CANADA.

Capital Paid up, ...
Reserve Fund and Undivided Profite,
Aaeete, .....
Deposits by the Public - -

93JSO.OOO 
90,300,000 

$31,390,000 
$42,000,000

Capital Paid Up 
Reserve and Undivided Profits - 1,277,400

- - $1,000,000

nieecioesi HEAD OFFICE - TORONTOit n osi.hr. m. p.. .
WILMOT If. MATTHEWS. 
A. W AUSTIN 
W. R HROCK 
A M NANTON

PB Ml DBM t 
tiCD-PaaurtBMT 
R J.t HR1ST1R 

JAMES CARRUTHHKS 
JAMKS j. FOY. E.C. MJ..A. 

J. C. KATON.

S. J. MOORP.
President

W. D. ROSS.
Geaeral Manager

CLARENCE A. BOGERT, - General Manager
Branch** end Agente throughout Cs'isds sod the United States. 

Collections unde and Rm-ttwl foe p-ompdy. Drafts Bought and Sold 
Commercial and Traveller** Letter* wf Credit

iwuad, available in all paru «I uir world.

A General Banking Bualnesa Transacted.
1. h. «tear, ness, r

A GENERAL BANKING BUSINESS TRANSACTED.

Eastern Townships Bank

Heefreel Brew a 1 IS2 ST. JAWS ST
QUARTERLY DIVIDEND No. 108.capital paid-up 

$4,HH»,000
RLSEBVr FUND 
9 3,.10»,OOO Notice Is hereby given that a Dividend at the 

rale of eight |rer rent, per annum upon the paid- 
up rapllal «took of this Hank for the current 
quarter will he payable at the Head Office and 
Branrhex on and after the third day of January 
next.

Bank
TIm» Tranttfer Book* will Ik» cloned from the 

16th to the :Hst Inst.. lioth days, Inclusive.
By nid« r <if ilit* BoiN,

J MACKINNON. 
General ManagerMIAO OFF1CI • MONTREAL

107 BRANCHES THROUGHOUT CAHADA
II AGENCIES IN CUBA

San Jua». Porte Rico. Nassaa, Bahamas
New York Aftncy • 68 William Street

Sherbrooke, lat I>e< . 1909

IMPERIAL BANK OF CANADA
OAPV 
CAPITAL PAID UP 
RESERVE FUND

• 910,000,000
- 0,000,000
• o.oco.ooo

DIRECTORS:
O. R. Wn.ata, President. Hon. Rosbbt Jaffsav. Vice-Pr 
Wii.liam Ramsay of Rowland, Stow. Scotland, Ri.ias R 

I- Kwas Ossoawa, Umas Voces*UTT. Par ao Howland, 
wm. Whiti'M inmpeg. Cawthba Muloce, Hon. Ricnabd 

Tranaa. vuehec, Ww Ha mu. Ton MaaaiTT Ml). St. Vathartnes. 
■RANCHKB IN PROVINCE OF ONTARIO 

Amherst- Haiti Ingersoll North Bay St Catkar*
burg Fergus Kraorn Ottawa iota

Bel wood Ponthill Ltetowel Palgrsv* St. Davids
Bolton Fort William London Port Arthur 8. St* Marie
Brantford Galt Marsh ville Fort Volborne St Thomas
Caledon F r.owgamta New I.iahrard Port Hobinaon Theaeatoa

Hamilton Niagara Falla Ridgeway Toronto
Harrow Mags re en- South Woods- Welland
Humbereloue the Lake 1er Woodstock

ii;

savings • • •
DEPARTMENT mT* ealdeot

ooaaa.
rat-urreni rates.

Bank of Nova Scotia INCORPORATED
1133.1

■EiiVve ri nd.< A $3,000.000
9.400.000

HEAD OFFICE i HAIIPAK. N.S.
DIRRCTORS

Jon* V PavianT. President Cnabi as 
R L- Horde* O S. Campbell
Hector Mc limes

N O McLeod

AacnisAt.D Vice Pi raide n 
J. Walter Alltaon 
H.C McLeod 

O, ONT
sat. General Maeager

Cobelt 
Cochrane 
Colt am
Hlk Lakenerel Manager a Office 

«1 Oneint Manager I). 
Geo. Henderson, C. 1

TORONT 
Waters. Ai

l> sehutmen. Inspectors. 
#« HAS<HK.n

4if Canada.
K* Boston, 

of the 
credit

BRANCHES IN PROVINCE OF fcUHBBC. 
Monti sal, QL'BBFC

HR ANC H KS IN PROVINCE OF MANITOBA.
Portage La Prairie Winnipeg

8 IN PROVINCE OF SASKATCHEWAN 
view, Hague Mnt.se Jaw. North Beltleford. 
Albert, Regins, Roethern, Wilkie 

RRANCHRH IN PROVINCH OF ALBFR 
Athsheaka Landing, Banff, Calgary. Fdmonton, Lethbi 

Slrathcoee. WeUakiwin
BRANCHKH IN PROVINCF OF BRITISH COLUMBIA. 

Arrowhead Craobrook, Fernie. Golden. Kamtco)» Mi< bel 
Michel. Movie. Nelson, Revelatoke Vancouver Victoria.

Savings Pank Department.
Interest allowed on deposits from date of deposit.

S3 MS
■ranches in eve 

UNI
ry Province 
TFDBTATI 

Correspondents in every part 
Foreign and domestic letteie of

Newfoundland Jamaica a Cube 
Chicago. New York.

World. Drafts bought and sold 
«••wed CoItecltoaaiMi all pointa

RRaNCHK 
Balgonie. Broedvi Prince

TA.

THE HOME BANK ridge. Bed Deer,

^ Ol Canada
Head Office - 8 King Street West, Toronto. 

Six Offices in Toronto
SBANCM1BIg OANAOA

BawdeHand 
Th, midair 
Belle River 
Fve»ett 
Lawrence Stn

MAWITOBA

New

The Sterling BankAlli*ti-»n
Caeeiugton
llderton

Melbourne

Walk
rh<e

l OF CANADA.Lyle ton
•ASHATOMEWAW

Hintsluts
BRITISH COLUMBIA

Persia

Crystal City

Head Offiu, 
Montreal Office,

Toronto 
157 St. James StJAMES MASON, General Manager.
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the drain to the wheatcouple of weeks before 

fields began to assume importance, the deposits of 
the metropolitan banking institutions belonging 
to the clearing house were $ 1,430,000,000. in 
that time there has been a steady and rapid de- 

December the deports were 
The decrease has thus been $J73>- 

remcmliered that the deposits 
Canada have in this same 

large increase, the phenomenon 
rather strange. Bankers understand, 

the fall in the deposits of the New 
the result of the inelastic 

fixed legal

Sbe Chronicle
Banking, Insurance and finance

PUBLISHKD KVBRV KRI'IAV On 4thKSTARUSHVD l88l. crease.
$1.157,o'9.ooo
01X1,000.
of our own banks in

When it is
R. WILSON-SMITH, Pro/>neltr.
Guardian Building,Montrkal. iicriod shown a very

may appear 
of course, that 
York banks is largely

and of the requirement of a
their inability to issue their 

the States must 
national bank

Single Copy, 10 cents.Annual Subscription, $2.00.

currency
reserve. Because of

uncovered notes, the banks in
MONTREAL, FRIDAY, DECEMBER 10, I»v1.

own

round; and because of the 2$ pc. reserve require
ment, they must reduce their loans when the legal 
minimum " is reached So they W *P-j££ 
both counts. Their loan reduction «effected 
chiefly through the transfer of loans from the bank, 

their large depositing customers.
Montreal and Toronto continues 

little prospect apparently of
Edward Clouston’s ox-

general FINANCIAL SITUATION.THE

The money situation in England continues to 
ease off perceptibly Call money is 3'» ‘° 4 Pc-i 
short bills 3?6 to 4: and three months bills, 3 « to 
4 The Bank of England rate was yesterday re
duced from 5 I*1 ccnt to 4^-

The market had rather exited a reduction for
the past two weeks .owing to the bank's increasing 

ease of the open market 
hut for the

to
Call money in 

withstrength and the growing 
Doubtless it would have come sooner
unsettling outlook politically. 1 ^nation, at

It is noteworthy that securities in London have Mo|lday that a large part 
shown considerable hardness and an advancing 1, |(s resulted from the transfer of outside aj
tendency through the week. Some investors and ^ ( anada, illustrates how our » "3
speculators feared that the precipitation of ,hf Lquation has Ixen affected by the imestn,
budget crisis would upset the market and cause ^ by Bntishers ,nd foreigners When first ma . 
serious declines; but last week's steadiness and tins ^ mv„tmcnt (>f this kind will appeal m he . 
week's advances prove apparently that the s,iecul„- ^ ba,amrs rar„ed abroad by the banks <„>«» 
tors for the fall had sold in anticipation quite as bab,y „ wiU figure amongst the '*ab,"t« »
heavily as the situation warranted. I (|(,,lllSlt or deposits. Afterwards as ocras

The Bank of France’s official rate remains at 3 I ^ arlhl.St the funds will lx- lr,l"s trr ,
pc; and that of the Imperial Bank of Germany 1.^ Thc ,s that the accumula on >f
at 5. The o|icn market at Paris ,s 2 n .6, and at s ,his way tends to ease the s.tuabon m
Berlin 4'6. The former is thc same as a week ago; while the money is kept out ot tie
and the Matter is up a shade. Nothing of great ^ ^ ,,anks owning the outside bab

the financial sense, has occurred dur ■ mmd the fact that they are growing
large, and that it is desirable .0 bring them home 

suitable op|x»rtunity for using ten

at 5 pc.
immediate Bank 0f Montreal meeting on

of the bank’s gain in

moment, m
ing the week on thc ( ontinent.

Money market conditions at New \ork are not
......................SITS',

; ix> days 4 '4 ; and

as soon as 
occurs. in connection with the rarry- 

railway, lighting, and 
of securities

41., to 5 pc., most 
4:4 and 3. 6<> days, 4H to 3
six months, 4D to 4‘r , 1 merger.

On Saturday the New \ork banks reported ^ jb|y ,, placed .11
reduction of $io,(xx.,ooo and a cash loss -J , un(j(>n ;l|l(l Vans According to

$5,400,000. As deposits fell ^•000/f° l‘“„„ lhr s,r„.,. something like $,.700.000 out of the 
serve requirement was therefore reduced by ^3-7 S°.' I ” ' 1 >f $ (xmi. will betaken firm,

the loss m surplus amounted to $i,628.rx | • million for public subscription.
f * whole deal ,s earned through ...( anada 

Will, of course, result m a substantial increa^ 
,he loans of .he banks, and will help to absorb

the surplus funds

The news now is, 
mg through of the OurU-c

that the whole issue
Canada and none offer

the talk
loan

000;
It stands now at $9*7^5,9^5 ,

observe the effect which crop 
andIt is interesting to

and the increasing activity of the ironmoving...... . h-' T ,£ T'aT,. ,of the

New York city banks
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The Royal Trust Co.
107 ST. JAMES ST.. MONTREAL 

CAPITA! FULLY PAID • SI.MMM 
RESERVE FUND mi,ns

»0 AM or wrroes.
Rif Al Nu. LORD STRATNCONA â MOUNT ROYAL O.C.M.Q 

PRESIDENT.
Ilee. SIR OEOROE DRUMMOND, K C.M.O., 

VICE-PRESIDENT.
Sib If Moutaoo Alla* C. R. Hobmbb H. V Mbbbdit*

A* ont Sib W.C. Macdoiui d David Mobbicb
wabd CLonwro*. Bart. Ho*. R Mackat 
A. Machidbb Jambs Rob»

Sib T. ti. Sbadobn rut K.C.T.O 
C. Var Hob hi, K C M.Ci.

U II
A. vmoabtbn, Sir Hu 
K (iBRUNiHIBLDS 
C. Hats

Sib William

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS i 

Sank of Montreal
Building,109 St. James St., Montreal

1= THE — 
INVESTMENT TRUST CO.

(LIMITED)

municipal and corporation

BONDS
CORRESPONDENCE INVITED

1 84 Noire Dame St. West

MONTREAL

1816 THE CHRONICLE Decemiier io 1909

UNION BANK of HALIFAX National Treat Co., Limited.
$1,000,000

650,000
OPFiCIS : Montranl, Toronto, Winnipeg, Um oton, •aeketoo".

Authorised to acre 
lion and to act

fruatee, Executor, Admimttrator.Afaigna*. Liquidator, Goa. Agoai 
Montreal Board of Directors •

1 a mbs CaaTnaa* Rag.. Director Canadian Rank of Commerce. 
H. B Wale as Kng.. Mgr. Canadian Bank of Commerce.
H. Mabb. awu MolBon. Rag . Director the Molwn'i Bank.
I*entre»I Offices and Safety Deposit Vaults.

National Treat Botidlatf.
A. G. BOSS •

CAPITAL PAID UP 
RESERVE - -

Capital - $1,500,000.00 
Reserve - $1,200,000.00

pt aa< esecute Trusts of every descrtp- 
in any of the fallowing capacities :

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West.
I S3 S«. J.-.. Sir..I

niAM IIB IN

NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manquer.

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. IB4§ 
Capital Subscribed,
WUb powi
Paid-up Capital. •
Raaarvo Fond,
Special leaerve Fuad

MONRV TO loan ON BRAL F.8TATH AND 
St'K KKNUKK VA LU MS OR UFK ROUClRlt.

26 St. James Street, Montreal

mtPMOMS,

MAIN 7432.7433 $10,706,606
14,600,000
7,946,666
7,736,474

170,333

ii

The Standard Loan Co.
We offer for sale debenlutee hearing interest at R|VR per cent 

pet annum petskle half vearly These debentures offer an ab- 
•olately safe end profitable investment. at the purchasers have for 
seemrlty the entire aaaets of the company.

SWMOMDCaRtil |M S.r,lu Assets 
TMil Sum*

Aisbahoss Ht'TUSBi and , President.
w. a. inner IB.. Vice President and Managing Director 

Mood Of fleet Cae. Adelaide ead %T clarté Sts.. TORONTO.

Ujimtmil Snigt (Eompany

*rhe administration of estates is a business 
A In conducting it properly, experience, 

ludgment, integrity and financial strength 
are lust as essential as they are in any other 
business Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

A

Practical
View

X place 9'Armed

United Empire Bank of Canada. >
Heal Office, corner Vente and Front Sts., Toronto

Conservative lu 
proposition m 
at par» Allot

UEOIOB r RFID.

iveniors will Bad a safe, 
this New Canadian Bank 

I be made

“lock 

to early applleeata.

(J.a.ral Manager

BENJAMIN BUKLAND
FINANCIAL AUfcNT

Stork, a.d llo.ds i Cobalt, Mootr.al liter aod 
OawUaade Mtalag leteatoieota.

301 Beard of Trade Building. MONTREAL
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less than in iqo8, the result is to lie looked 
satisfactory in view of the low interest 

ruling in London and New \ork during the
The statc-

AlOfUAL MEETING OF THE BANK OF MONTREALi 
COUNTRY'S MONETARY AND BUSINESS 

OUTLOOK DISCUSSED.

ooo
upon as 
rates
greater part of the hank s fiscal year, 
ment shows a balance i I profit and loss carried for
ward after meeting the regular dividend of ten per

At home and abroad the annual report of the 
Dominion’s largest bank is looked to as reflecting 
financial and trade conditions throughout the 

And wide interest always attaches to 
of the business situation presented 

to the shareholders at the annual meeting.
This year owing to illness the president of the 

bank, Sir (leorgc Drummond, was unfortunately 
The chair at Monday’s gon-

ccnt., of $tK>3,7</>.
The outlook for the current year is increasingly 

favourable The tests of foreign trade returns, 
bank note circulation, bank clearings and railway 
earnings, all point to 
With immigration and railway building procccd- 

, the West is bound to enjoy rapid dev-

country.
the summing-up

marked business activity.

unable to lie present.
eral meeting of shareholders was therefore taken 
by the vice-president and general manager, Sir 
Edward Clouston. In presenting the bank’s an
nual statement, Sir Edward referred to the un
usually large increase of $36,000,000 in deposits ^ s()
as being the most important change during the (]enCy to over-speculation
year. Call loans increased by about the same ( ar(s of ( anada is already apparent, he thinks, 
amount as debits; and what it is not necessary to ..How sm|denlv conditions may change, the rapid 
retain as a portion of the bank’s reserves, will, no a(lvancc m the Hank of England rate *st antumn
**. w»......... ""«*"> *.*•*—■» -"to!

meet commercial requirements as they arise ventures and exploitations on the high reputation
The foregoing and various other im|iortant items (. |nul l rnjoyg ,he British money market, ran

as follows for uy*) | w<_ r’casonabiy anticipate a continuance of the pros
perity now enjoyed?”

Sir Edward’s reference to the approaching de
cennial Rank Act revision is of s|icrial interest in 

of his office as president of the Canadian 
Rankers' Association. In his opinion one or two 

ltno„6 , changes of a more or less technical character will 
4(1,689,96* I be found necessary, but the Act already thorough-

withstood so staunchly the

mg apace 
clopinent of its resources.

Sir Edward Clouston would not have Can- 
always dangers to be 
than when the outlook

Rut
ada forget that there 
avoided, and never more so

bright and inspiriting as at present. A ten- 
in real estate in some

are

from the statement compare 
and 1908:

1909. 1908.
t 14.4110.000 $ 14.400,000
* ------ 12.000,000

12,417,192 
34,766.918 

1 OS, 192,165 
1*6.488,728

C»pit*l Slock 
Kent Fund...
Hank Note Circulation .... ••
Deposit». not intercut twaring..
Itepnait*, intermit bearing ....
Total UaMlllie* to Public ...
Specie anil la-gala ....................
Call Loans Abroad....................
Bank Balance! Abroad............
Total o( quick Asset»................
Total Asset».................................

With quick assets amounting 
liabilities to the public, the resources <

ample for taking its leading part in the Dorn hardly thinks it likely that any

1,1 w'h i le Upart $o M he‘ga in in deposits is temporary In the banks' note circulation there exists a sys- 
, ' ‘ L L Vme„U in connection with special „m which enables them by its clast,city to carry
pern 11: g ! 1 a nalur<li increase from out the heavy autumnal demands without creating
r.msac tons j ’ t t „rtjon 0( the increase arises ,mv monetary stringency; and to show low xa u-
triXÏK- I,. . . . . .  c."..." - i. ». Ih, to

And Si, Edward «- «-* «“< '' I ^ Nodh-

- and without any advance in

.. i2.noo,oon

.. 13.247,289 

.. 61,401,226

.. 128,441.206
... 193.216.370
... 19,042,860
... 77,212,382
... 16,146.331
... 128,682.214
... 220,682,746

to two-thirds of tlie I admirably to the requirements
of the bank | iv.tcrests of a rapidly developing country, that he

material change

VIOW

87 846 296 I 1y revised in the past—
183^469360 I trials of 11)07, and has been found to conform so

of trade and the

are

tries.
tlr'tlie’rimse'pîencc^/’'th^new'inethods^of Rri.ish I west with great eas^ 

taxation are realized, deposits from this last source | rates to their commercial custonutr.. 
may be still further enlarged. In this connection , ^ j,
the importance was emphasized of nothing mg I , . . • 1
done rranada by injudicious legislation, the ex- THE RR.T.9Hoî',£ 
ploitation of doubtful enterprises, or otherwise, t notice that „, rectification
stop this flow of capital. Under the dtrectio,, , f badR ,, ir), bas settled the matter
Sir Edward Houston. Hie Rank of Montreal mav ^ ,r(1 that a num1-er of persons are pro
be expected ,0 continue taking its important part proles, against the deductions o the

t&æssffirî “EBEEEBrtiSi--».ï - ~....



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$33,000,000 

4,000,000 
350,000,000

Cash Assets exceed - •
Canadian Investments exceed 
Claims paid exceed

Canadian Branch s Head Office, Company’s Building, Montreal.
|. OASDNER THOMPSON. Beeldeat Me seder

I
J. W. B1NNIE. Deputy Meeeder

CANADIAN DUECiOiSl
SIR HOWARD CLOUS rnN, B.rt , Ch.lrm.a 

Otto H. DRUMMOND, K.q.
JAMBS CKATHKKN. Haq.

F W. THOMPSON, R-q.
KIR ALSXANDKK LACOST*

The Northern Assurance Co. ymiud
* esA: ■’Strong as the Strongest”o'Li *I ■9 Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. XYRE, Manager.

%

accidentMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully Subscribed it it IH.?*®.®®* 
Life Fund (In special trust for Life Policy Holders) IT^I4 400 
Total Annual Income, exceeds t • •
Total Funds, exceed 
Deposit with Dominion Government

Head Office Canadian Branch: Commercial Union Building,
Applicelione lor Agrncien solicited in unrepreseeted districts!
IF. S jnl'LlXa, Sept. »f Agencies.

HH.MO.OOO 
1.1 IS *07

132-136 It. IlMI Street.
B0RTRUL

4. McGREGOR, Manager 
Canadian Hraneh

ii
ii

"I
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Toted Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Manager.CANADIAN TRUSTEESi
W. M. Ramsey, Esq. (Chairman)

. (Deputy Chairman) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hon. A. Desjardins 
4. O. Gravel, Esq.

Assistant Manager.
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I war. ] ix'g to express the hope and belief that no such 
! result need lie anticipated. I11 order that the maxi-

.......SX 3--a. <-7.~h - g- sttsssrssrsçs
„ur Iamdon correspondent, the Canadian of the United States, but that the discriminations found
Railway is definitely entering upon ocean transporta- |lall ^ un(|ue ; that is, without good and fair reason, 

is stated that the companv will begin an At- | vom-eive that this power was reposed in the 1 rcsi-
i-rvice next spring by placing two passenger dent, with the hope that the maximum duties might 

service next .\r g y 1 * routc wilh never be applied in any case, but that the power to
and freight steamers on the . t. La a,ip1v them would enable the President and the Mate
regularly fortnightly sailings lwtwccn Montreal am ^ - rtnu.nt ,|irough friendly negotiation, to secure 
(luetiec and Liverpool, the rate of speed being est 1111- (hp climination from the laws and the practice under 
•Tied at nearly twenty knots an hour. The steamers |hcni o( any foreign country of that which is unduly 

-„d “Heliopolis, which have been for discriminatory. No one is seeking a tariff war nor a
onX Mc.li.cm.,,,.. ,•«. m* ................ . .hid. ,h, „.i,i, „f ..............  -I»» be

the Canadian Northern Railway considers 
involved in its coming status

CANADIAN OCEAN SERVICE.EXTENSIONS TO j

1

tion. It
lantic

<1110 aroused.”
There were those who urged delay upon the Domi

nion Government in completing its trade convention 
with France, for fear of Canada’s being met with the 
United States maximum tariff. Such delay would 
scarcely have comported with this country s self-res
pect—nor would it likely have made the slightest 
practical difference in the attitude of the 1 nited 
States. It can lie taken pretty well for granted that 
President Taft recognizes that his own county has 

to lose then has Canada, hv any approach to a

Evidently
ocean navigation as

transcontinental line.
In the course of his specclt at the Canadian Manu

facturers’ Montreal banquet, Sir Thomas Shaugli- 
nessv intimated the C PR had in view consider
able" strengthening of both its Atlantic and Pacific 
fleets, and while no details are yet forthcoming, it <s 

Sir Thomas spoke of “better and

as a

significant that 
faster boats on lioth oceans.”

Sir Montagu Allan, on his return from England 
iliis week, stated that the Allan Line was ready to

with re-

imore
tariff war. In the fiscal year !008-0. Canada’s imports 
from the United States reached a value of $180.000.- 

while the latter’s imports from Canada were S02.-
:

into negotiations with the Government 
card to a twenty-one or twenty-two knot mail service 
’ “With our geographical advantage,” Sir Montagu 
is reported as saying, "a twenty-one knot service 
would be sufficient to establish a faster service than 

taking into consideration the

enter 000. 

000.000.

> j*
INSURANCE THE ANTITHESIS OF GAMBLING.

via New York, even 
fast Cunard liners."

Announcement is . .
will devote special attention to steamship service with 
France next year.

Not so frequently as in years past is the prin
ciple of insurance opposed on the ground of its 
being "mere gambling.” Rut here and there the 
old delusion survives -just as once in a while, even 
yet, someone "proves from Scripture” that a life 
policy is an insult to Providence. More up-to- 
date, seemingly, is the excusing of betting gen
erally, by a reference to insurance itself as only 
a form of gambling. Unless the press gallery has 
erred in its reporting of the remarks made by a 
Minister of the Grown, such was the gist of an 
argument heard in the House, at Ottawa, last week.

When so loose a statement comes from such a 
quarter, there scents ample justification for the re
mark of Professor I va Martin—when addressing 
the Insurance Institute of Montreal a few weeks 
since to the effect that "the crass innocence of the 
public iqion the elementary principles of insurance 
is lamentable indeed.'

In his address on that occasion Professor Martin 
pointed out that the Theory of Probability, or the 
l aw of Averages, is the foundation of the whole

Instead of 1 icing

made that the Allan Line

stated that his visit to Eng- 
connected solely with reorganizing the 

to lie directed

Sir Montagu 
land was
affairs of the company, which arc 
from Montreal. Rut rumour persists in making 
joint-plans for the Allan Line and the ( P R

now

j* *
the united states tariff.CANADA AND

Nothing could better indicate the temperamental 
Mr. Taft and Col. Roosevelt than 

to Con-difference between
the contrast between their annual messages 
gross Certainly no one could hint at their employing 
the “same private secretary.” There is a lx.lance.tdv- 
lilicratoness about President Taft's address to Con- 

week, that the public had not associated
Poise is

I

gress this
with presidential utterances of late years, 
not a Roosvcltian characteristic. Certainly 1 resident 
Taft does not brandish the maximum tariff m the ’ big 

His reference to it breathes mildness

■

of insurance. Isuperstructure 
gambling, insurance is rather its very antithesis.

Gambling is from time to time being denounced 
from platforms and pulpits, by speakers who

stick” manner, 
and good will.

"Fear lia- I icon expressed.” be says “that this |h>wct 
conferred on the executive is likely to lead to a tariff
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The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 18S4

James Hamilton, ei,.IT. HON. LORD MTNLOCK, Cholrmun.

FIRE INSURANCE grouted ■ •„ every deecripllon ni property el Turin ntn.
LIVE STOCK INSURANCE. 1 hi* I'niiiiuuiv 111- * large Live him'k Inwimw in Kngland and rlnewhere, and ie
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APPLICATIONS FOR AGENCIES are Invited from reeponnible pemmn.
CANADIAN DIRECTORS. Hon. C. J. Doherty, G. M. Bosworth, Esq.

Canadian Manager, I*. M. WICKHAM, Montreal
Alphonse Racine, Esq.

c/>«
rOMNDED 1792

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 7831

$3.130,384.82
887,495.86

ASSETS, :
LIABILITIES. :
SECURITY to POLICY-HOLDERS, 2,242,888.96

PHILADELPHIA:
:

$5,000,000
12,006,998

145.900.000

CAPITAL. . .

ASSETS JANUARY I, 1909. 
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. SSI.0lt.0SI.79h»t

ROBERT MAMPS0N S SON
niHKCTOKSi MONTREALGeneral Agents 1er Canada,
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t A. LASH, K O.
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Union Assurance SocietyIt B MANNA 
ALBI. LAINI1 
Auuuarei nr «at
j inaa Ktaa oteoa*« 
e. w. oui
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Commertlil Union lisuruce Co., Ltd. if London, Eaf. 
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OF EQUITABLE LIFE.CONTROL
the trouble to define the thing 

. or to discover wherein its evil 
disadvantages in gambling and

in fit ns

taken Mr.As was to have been creeled, the purchase by 
|. Piémont Morgan of the majority stock of the 
Equitable Lite Assurance Society led to some >el- 

journal screechings" about financial monopoly of 

a far-rvavlling character.
The State Superintendent 

Vl,rk has announced that Mr. Morgan has personally 
,if "working out a plan

have never 
which they denounce 
consists. There are
the basis of that disadvantage is the on 1 • 
of the individual in making wagers against «xiety 
-which it necessarily in possession of

For instance, assume two boys playing
and

low

of Insurance for New
means.
"pitch and toss’’—the 
the other with 3 coppers, 
with the fewer coppers being ruined is too to 3 
The fact that he would be compelled to stop play
ing when he had lost h.s few coppers is the founda
tion of the disadvantage referred to in gambling 

Professor Martin also instanced the following 
A party of say 12 persons dine at hotel, at a charge 
of $3 each, and as wine and winning are often 
associated, it is proposed by one of the party tha 
instead of each person going .0 the trouble o 
settling his bill—thus necessitating the making ot 
change, etc., etc.-they draw lots to discover who 
will have the privilege and pleasure of paying the 
whole bill. Here it is evident that a certain

disbursement of $3 is to he exchanged for 
disbursement of $30. ISow 

limited, feels

with too copi>crs 
The chance ot the one

one
declared to him his purpose 
whercbv the (Equitable) stock-wh.cb means 
control of the company - would be safeguarded m the 
interests of the policy-holders." As 1 he Evening 
Post points out, there are numerous difficulties in tin 
way of any arrangement, short of outright gift of the 
whole $100.000 capital stock to the Society. .1»' 
Maddox's State Supreme Court decision of May. orb. 
in the suit of Franklin Lord to enjoin the plan Cor 
conferring on policy-holders the right to vote the Kyan 
stock, held that such -’mutualization ' as regarded a 

Equitable stock would infringe the 
On the other hand, ile- 

cannot settle the question 
itself cannot under the

the

majority of the 
rights of minority holders, 
posit of the stock in
oermanentlv, because the trust ,
law he made perpetual. The problem is not altogcthc 
simple; but, to quote The Evening Post ‘the art 
that it has apparently been taken in band with an .0 - 
est effort to achieve the most desirable ends, and the 
intimation ascribed by the Superintendent to Mr 
Morgan, .bat the stock was bought .0 keep t. out of 
selfish hands, and not to round out a hanking trust.
are distinctly signs of promise.

\s regards the company’s holdings of National 
Bank of Commerce stocks. The New York Evening 
Post States that the Equitable owns 50.J31 shares 
a„d the Mutual Life of New York 36.088 shares, add
ing that "inasmuch as under the new insurance law 
the insurance companies will be obliged to divest 
themselves of their l*nk shares by the end of tqt t. 
those in touch with the situation admit that it will U
natural for the insurance companies to pool their bo. 
ings so that they may be transferred to a friendly >>»- 
ilicatc which will take them over upon advantageous

and a trust

sure
a chance of a larger

of the party, whose means 
that it would tie very inconvenient for him to have 
to pay $36. though he could well afford to su 
scrilie $1 towards the evening s pleasure. It 
quite possible that be would be prepared to pay 
even more than h.s share of the dinner rather than 

the risk of having to pay the larger sum of 
outside person $3 25 to re*lCNC 

a person 
such risks 
his $3-25

arcone

run
$36. He offers to an 
him of this gamble, and finding such 
who makes it his business to take up 
he enters into such a bargain and pays 
Upon reflection, perhaps, the other members o tk 

sober conclusion that there 
them in such a gamble and 

enter into the same contract with tins outside per- 
who makes such h.s business. Well what lias 

happened ? The risks have all been neutralized, 
the person who has taken them up has received 
$39, and has to pay a bill of $36 thus making 
$3 profit for himself. The business of this out
side person who relieves fteople of limited means 
from the inconvenience of gambling to t icir . is 
advantage is insurance In insurance the m.I.vi
rtual is freed from risk by union for mutual pro
tection with his fellow men. In fact, the indivi
dual who has the opportunity of insuring and does 
not do it, is the gambler taking the single risk 
upon himself. By insuring if any sorting 
metaphor here holds- he is 'hedging to offset the

came to the moreparty
is a disadvantage to

son

terms."
1Jt >

LIFE INSURANCE PRESIDENTS.ASSOCIATION OF
At the annual business session of the Association 

of Life Insurance 1'residents, held this week .» New 
York, it was voted unanimously to hold the pn ' “ 
sessions of the annual meeting at Washington on 

10th. and 20th. This change was made so 
make possible the attendance of President I aft 

who is to address the convention.
One of the principal topics t<> 

meeting is the problem presented to the managers 
life insurance companies by the lack of uniformity of 
state laws. Ways in which life insurance companies 
might lend further and more general co-operation to-

January 
as to

he dealt with at flic Iofrisk he otherwise runs.
> *

js>8-jkïs#w«S5;|
last year—a gain of nearly 30 |>er cent. I
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INSURANCE
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Assurance Company
Head Office 1

Threadneedle Street, - London, England
The Oldest Insurance Ofllce In the World.

Surplus over Capital and all Liabilities exceeds 
$10,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company pomme*need burines» in Canada by 

drpoeiting $.100 000 with the I'uiniiiion Govt ruinent 
for aectirity of Canadian Policy-lioldere.

Policies Guaranteed by the Liverpool 
S London a Globe Insurance Company

Montrealavi'ly to the llratl < m Si, Jemeo Ht . M
i.waei» CLOVNTON, Hart . President 

Director 
Secretary

Fei Agenrtea
i Kuwaiii ILOVKTON, Haut* .

1. CiARDNKK TllOMPbOW, Managing 
J W. HINNIH,

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, HWMM
BEAD OPPICE i > MONTREAL

President, Rodolphe Forget Vice-President, Hoe. H. B. Rnlnvffle 
J. K. CLEMENT. Jr.. Oeeersl Mnsntfrr.

Responsible Agents wanted in Montreal and Province of Quebec ANGLO . AMERICAN
riBE INSURANCE COMPANY

Head Office, 61*65 Adelaide St East, Toronto
AUTHOBIZED CAPITAL.
subscbibed capital.
Deposited with lit» Domlelon G even* •
■eel 1er the prwlecdee el Pellcrholder»,

9. F. McEINNON, E»e.. Pres. JOHN * »**»*" “•*•* 
b. F. McKinnon A Co., Toroete* JON* N SH1NSTONK.

THE . .

London Assurance
CORPORATION

0P ENGLAND.

$1,000,000 
4*0,100 

54,684.6»

INCORPORATED BV ROYAL CHARTKR A.D. 17* H. H. BBCE. Managar.
Appltcstioea for Agencies throughout 

the Province of Quebec ere invited.

AiUreti 1 HENRY BLACHEOID, HONTEEAL 
General Agent for Province of Quebec.

sa.a4i.37»
a3.437.41s
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TOTAL CAIN ASSETS

r

Head Otlicc lor Canada, • MONTREAL
W. RKNNKDY 
W ». cullkv

I Joint Meneoea»

LSI ABLl.MIPb 1300
i saedlen investments OvaIntel feeds fueedINSURANCE

$8,280,74100$85305,000

North British and Mercantile
INSURANCE COMPANY

PHŒNIX of HARTFORD FIRE AND LIFE
COMPANY

Total Cam Aihii: • •
Total Louii Paid :

•8,884,271.00 
. . 868.646,036.40

DIRECTORS
ce», F to, chtims»
A. IlkVMMB.D

CEAS r. lilt, Et»
O N. Mokcbl, Hi®

Head Office lor the Dominion I
78 St. Francois Xsvier Street, - MONTREAL

LA.at. It all Clllu aaS |d»M Tewaa la CaeaSa
RANDALL DA VIDSON, Manager

A. Macwi
bin i.no.J. W. TATLEY, Manager,

MONTREAL
Application» for Agenciat Inviled.

THE

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
Eafnbliah.d 1880 INSURANCE CO* OF EDINBURGH.

Founded laoe.
OlaeCTOeS-Haa. E.C. Biller Klpkltrunt. sir Ctllt Mtartt 

Ch trite unable S. B. 0.. Hubert Bttwarl. A Insider Hog.e 
B4. H«rj PraA H. BtaAmta, Htbm BreAlt, WlUletl Heir.

At ten 
Beenre.
Other U.bllltlM

8887, 1.90
ses,071 .as

80 607.01
313,709.19 

Surplue to Policy-h.ldwe •844,186.70
JANBS COWAN,
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ROBERT CHAPMAN.
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LAN SI SC LEWIS.

Head Office for Canada, Montread.
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uaril the movement for conservation of life will Jj* for'ihe'stetcof£ York (wln-sc

..riu-r part of the programme will be dey»U to the ^ that 'thcrc is besides a net surplus of
subject of the reinsurance or amalgamation of somc |S(X)-(XX). "Under such circumstances says

Mr. Evans in concluding a letter to agents, you will 
realize that your interests and those of your eus 
miners arc safeguarded. 1 confidently call on you 

show your loyalty to the Phemx.
In New York the Grand Jury has this week 

brought a larceny indictment against forn er-Pre^ 
.lent Sheldon, who is now y.ng ser.ous y .lh M e 
report of Superintendent Hotchkiss to District At 
torncy Jerome stated that false returns had been 
made for some years to the Insurance Depahment 
and that funds had Ix-cn misappropriated by the
"gSSJr SSSSU^SS contrat, «I 

about $25,000,01 x> with the Phemx ha\c cv y 
assurance that they are fully protected r.an oss. 
The well known firm of Robert Hampson & S ns. 
Montreal, has represented the company for f r y

"rhiTexecutive officers and the medical 
,, ,iic life insurance companies of the l nited States 

and Canada, the Governors of all the States and ( ..nr- o, 
eminent insurance officials of both ^‘^tAÏ "« 
vite.1 to attend the meeting. 1 he plan is to nau "
. dresses on the different subjects delivered he lirst 

of the meeting and to devote the second day to 
a general discussion on tnese subjects.

directors of

* *
INSURANCE INSTITUTE OF MONTREAL.

Naval Defence.Lively Debate Eapeeted on

The Second Monthly Meeting of the Insurance 
Institute of Montreal, will lx- held on Saturday even 

,‘ng' December Iith. in the Y.M.C.A. Hall, Dominion

debate upon Canada's making a direct cash con
tribution to the British navy, as its share in the

of the Empire, will claim the attention of he 
invited. The following gentle-

years or more.
I

j» j*
LIFE AGENTS' MANUAL.

1910 Edition will Contain New and 
Valuable Feature».

tenee
meeting. Ladies are

Ü. »• "• A ,«» t1,i> »«,l
Clarke-Kenncdy, Mr. B. W. N Gngg, B A. work, brought down to date, will be./• “!lIV!adnim

The following gentlemen will act as judges, the new year by ffliE Ciironiclk. «* '' 1 ,
The lion. Mr. Justice C. V. Davidson. Chairman of ,ifc insurance information contains premium rates 

Mr G F C Smith, Mr. David Burke, Mr. H- M. d po|jCy contracts of all policies issued in • •
'amliert Coll K. A. Whitehead, Mr. G. E. Moberley, wjth a world of other information mdispcn-
Mr. R Wilson-Smith. . sable to office staff and field force.

Snecial attention is called to the January meeting This thirteenth edition of the Life Agen
which will lx- held in the Ladies' Ordinary of the Manua, js to contain new features that wil urth r 
Windsor Hotel, on Monday evening January ioth. add ,n jts ,iscfulncss and value, lhc aim 
lOip. The guests of the evening will be the Honour con$tantly in view js to make the manual as full 
•d.le Mr lames V. Barry, Insurance Commissioner noss,blc in its information, without rendering
for ,he State of Michigan, who will speak upon the 1 bulky for the agent’s pocket or putting in
subject of "Fire Waste" and Mr. Edson S. Lott. Pre- y (lctails which are in many instances
sklent of the United States Casualty Co. of New drccptivc when not fully explained.
York, who will sjicak u|xm the subject of Accident 
and ilealth Insurance." These two gentlemen are . _ ,
amongst the first authorities, in their respective the COUNCIL of the Montreal Board of Trade
branches, in the United States r W I ai l,s mect'ng this week discussed the clause:ra

The February meeting will be addressed by ( )ucbec Extra-Provincial ( ommcrci.il Corporr
Hissell. Esc,.. Vice-President of the Hart ord Fire VJJJ Joint stock Companies Act, which exempts 
Insurance Company of Hartford. Conn. Mr ?'**'> from taxation any companies incortx.rated m pr<-
is one of the first authorities in Fire Insurance in the yinccs w|10se legislatures allow companies which
United States, being also a lecturer at N ale L mver- )d a chartcr t|,c province of Quebec, to rngug

in business within their tmundancs without taking 
„ut another license. The council will communicate 
with boards of trade in all other provinces, request- 
mg that they urge ujxrn their various governments 
the adoption of a law containing a similar clause.

SASKATCHEWAN'S provincial estimates for the 
year ending February 28, iqt. are: 1 "tal est.nv
ated revenue $-\7S4.«°o. mlldc UP. „
revenue fund, $2,454.6°°. and supplementary re
venue fund. $300,(XX). Estimated c^xmliture^ut 
ot general fund. $2,44--4551 supplementary cvenur 
fund, $300,000, leaving estimated surplus f 
$12,145. 3 Estimated expenditure of capital account
is $2,262,253.

The Enlarged

sity.
> J»

POLICYHOLDERS IN PHENIX OF BROOKLYN
amply protected.

Mr E. W. T. Gray was this week elected pre
sident of the Phénix Insurance Company of HrooK- 

succeedmg Mr. G. P. Sheldon Mr Henry 
elected as chairman of tlie executee 
Mr Gray has been auditor of the Con- 
~Insurance companies, and

lyn,
Evans was 
committee.
tinental and Fidelity

«I *. «.
New York Insurance Department, Mr Evans is quot
ed by the New York Journal of Commerce as stating,

w
b*

 -

m
m

***
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First British Fire Office Established ia CanadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

Â.D I604

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 1782) With which I. Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1787)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agent.

INCORPORATED llti.

HEAD OFFICE: TORONTO

ReliableOld Progressive
■ % 1,400,000.00 
- 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

DIRECTORS: Established 1864.
v. t. Btfxn.a john ho sit in

ILL. U.D., Vkc-Prcalacei*
AUUUNTV8 MYKKH 
KHKIilKlC N|( HOLLA 
JAM KN KKKK OHHOK.NR 
AIK IIKNKY 
k K. WOOD

Moa WO A tOX. President
MiiBT. HU'Ht.KDIKK, M P 
E W COX 
Il N HANNA 
AI.KX LAIKIl 
1. A LAMH. K O.
UEO A. MORROW

New York Underwriters
Agency.

it
M. PEJ.LATT

W H. MF.IKLF.. Mnnag ng IHroeUr

Policies secured by AmcU - $18,910,806W, B. HUILE. On. Matador P. H. MMS, Socrolarr

P80VINCIAL AGENTS.EVANS * JOHNSON, Ocncrel Agents 
26 St. Sacrament StreetI MONTBEAL Toronto. On

Obi.e*. H A M Mo Nil a
Winnipeg, Men. 

ALrnnn l. Rbll. 
Halifax N.s,

Jno. Wu. Moiaoie,
Montreal, Que, 

Warn & Calkim,
St. John . N B. 

Hobacb Hanta a d. 
Charlottetown., P R. .

: : at.
A 1

[NORWICH UNION 
FIRE OFFICE.

T. D. RICHARDSON, Sept, lor Cauda, Toreata.

THE

London Mutual FireFOUNDED 1797 

AGENTS WANTED INSURANCE COMPANY 
ESTABLISHED ... 185»

HEAD OFFICE FOR CANADA: TORONTO
HEAD OFFICE - TORONTO
/s nol « new venture, but an old-established, successful- 

Canadian Institution, with a olean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.

JOHN B. LAIDLAW. Manager 
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL
D. WFISMIUEH,

PrpHident and Managing Director.

FIRE
AGENTS’ TEXT-BOOK INDEX TO

Dominion aid Provincial Suintsi I. Annotât.. Dictionary ,1 the urn, an. technical ah ratal 
I. common .so imeng Fir. Undonerltors.

Th. v.lu ol ihi. Inde*. prrp.r.J .. .1 w.U b. w.th ike ,r..t.,t 
ore. will readily be Tbm It,Jr, will ,,v. Public ...

Private Act. Iwtur. in. altar Coniadaratrou .nj down to and in- 
alud.o, thr Revired Prdrr.t end Provincial Statut...

Tb. Ptol.Mioh can r.adily an tb< absolut. nrc.ity ol aucb aa 
Indci. (ivin, tb. d.l. wbm .it Act wa. ino.rpor.trd, aitb.r Priva» 
or Public, .«id all tb. am.ndm.nts to any Act to data.

I-V^y '•,"rl will b. mad. to bav. tb. INDEX

John Lovell & Sou, id.. Publisher». Momlreel

PUCE■
By J. GRISWOLD.

T. which li appaaded a Policy Form look The whole la pp li
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have, of course, again weakened. Rut the monetary

! ttSnglK^nofT'C^y£.Tf
the Government will hnd it necessary to horr..» t>> 

of Treasury Rills

Our London Letter.
general election markets.

Attitude Likely until after tke Conflict 
Meanwhile the Bnnh Maintain. St.oi*

meansA Whiting 
1. orer-

Poeltlon—The Situation In Cotton-In.uranee 
Legislation—Special Correspondence of 
THE CHRONICLE for Week Ending 

November 27, 1600.

Hudson Bays and Harrods.

Thm *3 sJzssz i6S?.x*cr
had entered into an agreement of some kind 

what was not quite clear though presumably, it
If one were to accept as fragments of gospel was to sell the company s furs in Londo^ ^

truth, say one-tenth of the statements which are Harrods. one of our big VV L ^ ^
now being flung about by excited political parti- have heard no more of it, but it w g
sins one would become convinced in five minutes to put Rays up to <)Q 
“ thereabouts that whatever happens to the Bud-
get, the country is going to the dogs right speedily- Trust & j oan Company of Canada is pay-
H—this tioint was drawn attention to by a wdty m,frim dividend this month for the six
writer in the customarily staid columns of The g s endmg September to, last together with a 
Times yesterday—all the prognostications tin. n- months « g {V ^ pcrlo(1, th,s bring equal to 
ual chaos resulting from the rejection of the Bud dividend of 8 p.c. |ter annum which has
get by the Lords have any likelihood of being die usm ^ ^ s Thl, half-year was a
fulfilled, Consols would have been at 70 or below bee . ! ‘ v,v better one than the corresponding 
it before now; if. on the other hand. eycrylhing considerabljr be« ^ in Canada
wc hear about the double-dyed villany ) showing an advance of nearly £10,000.
Government's intentions towards that rcsPÇct^' The profit was £29,207 as compared with £26,963-
individual, the investor, is true, that individual 1 h P which at the end o( March stood
had better sell out all his Rritish stocks am ran .... ),as charged with £2,4<>8, de
sport himself bag and baggage by the bn* P°ss Me of English investments, improve

. .0 Çannd.,n - U. -
not exactly that of a Palace of Truth realized ,n Canada.

Not that the House of Lords is entirely ffec£r0™ 
the ch.,rgc of endeavouring 
flesh creep.

beginning
pany

* Loan Company s Report.

Ftgktlng tke Cotton Corner.
The fight of the Intercolonial Federation of 

,hn JS s|.inner.   J ..hr

£s ç

in 1 lower They were dej.recatmg before. And » Europe and the Unite,1 States th.move
"old Rosebery's fancy picture of west-bound be hampered with m«e *fficu V«
Atlantic liners carrying bonds and debentures i I ancashirc, where, probably, sh r

M * sôttfcawt gf s'c vtfi? & j £pE

S ZSTLI^nï5’K’^rL*S,iihave had only one small failure as a^resulIt o " mon,yls ag,, means an enhancement of Pr,rcs . 
sliinui Rut there is "nothing doing, nor is there nulls of the world of 120 millions si g-Sî Jh? «-il 'hr <*»•' Bn.» « —• S*.1». ,,k„ H •*fjg*

Bonks Strong Position. the cotton crop the in'P'r 'Evtulo confident hopes

sœ“Srr^zrSn. tiswsr....
bmsnss,.,h£f SS vr, n—r—;
£1,200,000 to the com and bullion, . office has made its appearance, , \„rth and

: srsrJl tu $22 *■— -w

c.iuv——__o to make the investors
We“have heard a good deal in that 

dunu„ assembly this week of the ' political causes 
which have made the investor put his money 
furrin' parts" of rccent^years, but very 
the economic ones.
Lorrf^Re vehtoke“had not used as «he main prop 

of his

august
___ _ _ little about

The city case' against the 
been made much stronger if

'i

<
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SELL LIFE INSURANCE TO LIFE INSURANCE MEN
1 I x Get out of the But. 

Get into a business that 
will not let you get into 
a rut.

THE

1 » ROYAL-VICTORIA
Life Insurance Co.9

TUK PRUDENTIAL W INIS AOENTS 

WRITE TO DAY EOR PARTICULARS
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

Terms Attractive

U*?

IMI 1-1111)1 SI HI ISSl HAS(l CO'Y 01 AMI RICA
Incorporated aa a Stovh Company by the State of New Jereey.

IONS. i. Ilinotv MnwMrnl. r
NOMI OFFICE. AHK, S. I.

Write lor ARrnt y

THE IMPERIAL LIFE Apply to
DAVID BURKE,

General Manager,
Montreal

ASSURANCE COMPANY OF CANADA
drtirts ihe ecrvicc* ol a man ol good
rharactrr, enirgy and ability, who
produce a good volume ol personal 
burine»», a» District Manager lor the 
territory surrounding and with head
quarter» at

cm

SAULT STE MARIE, ONT. AGENTS WANTED-

Apply lor particular* to 
T. BRADSHAW, F.I.A., Managin Director 
A. M< N. SHAW,

HEAD OFFICE.

To secure flrst-cMss business on llrst-class 
commission for

Supt. ol Agencies

TORONTO, CANADA

CROWN LIFE INSURANCE CO.
low Premium* Highest «ioweeteee -PHeaded loeereoce 

Automatic Noa-f orf Hlur»All Modéré Prevllegea 
lo Follryholdare BUSINESS IN FORCE $60,000,000.

llherel Cestracta AtsilahU lo tellable aed Prodacllve

omtPS I ommrntel Ueàee Biff 
114-1 Jt SI. ieews SI. NMtrcfl

For the 

over seven Itmea. Our

ten year* our Income haa more than doubled 
t» have almo.l trebled. uur Surplun haa increased 

Huwinraa m force haw mote thau doubled.

•a llig Mutual wants live men to canvas in Montreal 
rban municipalities. Apply to

ti. N. All IN, Manager for Montreal, 
Star Building. 171 James St.

HKA1> OFFICK, WaTKRLOO. ON r

wn. c sTtowi.
Pro vim lei I a safer

Canada*
and aubuI

The National Life Assurance Co.
- - OF CANADA. -

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

The Continental Life I Censurance
SUBSCRIBED CAPITAL, SI,000,00000 

HEAD OrrtCE - TORONTO 
OHO B. WOODS. PRESIDENT A WANO DIRECTOR 
CHARLES H. PULLER. • SECRETARY â ACTUARY

*«v»r«l Vacancl.a fo- Good Live Q»NCA*L AO* NT* an* 
PAOVINC'Al MAN.QIRB 

Ub-ral Centred, le Ftret Cl».. Men 

Apply GEO. B. WOODS. Managing Director

1 when you write 1er an INDUSTRIAL COMPANY, the debits el which ere 
an inexhaustible mine for bolh ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
lir ai» orner.

Me.. Pell. ,held#,. «*....» elke# b.e.JI.. I .»,..i
TORONTO. CANADA

E

1

I

5

= X<
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iiugmcnlcd p<i'i pi issu up to the latter amount, the 
stock having been sold at a premium of loo

the public that experienced insurance men, 
of the intensely keen competition that now pervades 
almost every department of insurance, are a little 
dubious as to how they will make a living. So 
far as fire risks are concerned all recent experience 
goes to show that once a non-tariff office becomes 
successful, it is quickly absorbed by a tariff office, 
fhc “tariff" is the back-bone of the whole insurance 
business, and it seems probable that in fire risks at 
all events, the future will see merely a refiet it ion 
„f what has been going on in our insurance world 
for many years, the constant absorption of the 
newer offices by older institutions. As regards 
companies dealing with other than tire risks, it 
seems likely that they will have to depend largely 
on their ability successfully to exploit 
novelties, combined with exceptionally capable 
management if they are to make any headway.

The new Assurance Companies Bill passed 
through its penultimate stage in the House of Com
mons this week. It was amended in various par
ticulars, collecting societies and industrial 
ancc companies being empowered to issue policies 
for the amount of the funeral expenses of a brother 
or sister as well as of a parent, giandparent and 
grandchild. A proposal to the effect that com
panies established outside the United Kingdom 
must state the amount of assets in the hands of a 
trustee in the United Kingdom for the benefit of 
British policyholders was negatived

A new insurance side-line appealing to stock
brokers and jobliers is announced by a British

In consideration of a premium of '4 p.c. 
members of the Stock Exchange arc

aware
new 
per cent.

The bank’s assets total $30,212,181), an increase 
of over $5,500,000 during the year. Of the aggre
gate assets over $14,300,000 are grouped as quick 

the balance sheet, giving a ratio of 
practically 45 p.c. of liabilities to the public. C 
parison of leading items follows :

1H09
Notes in Circulation........$ 3,1112,900
I V|H.sitB................. .. ..
Capital (paid up) ....
Reaerve Fund............

and
(’all and Short Loans
Curent Loans..........

Branches of the bank have lieen o|iened during 
the year at Cochrane, Ont ; Fort William, Ont.; 
Edmonton, Alta.; Swift Current, Sask ; Vancou
ver, B.C. ; Queen Street (Chaudière', Ottawa, and 
( artier Street, Ottawa ; and sub-offices at ( assel- 
11.an, Ont., and Mountain, Ont.

* J*
NOVEMBER FIRE LOSSES.

resources in
imi-

IMM
$ 2,935,320 

24,085,416 
3 000,000 
3,000,000 
4,190,145 

537.529 
20,799,295

28,776,193
3,297,550
3,297,550
3,754,583
2,474,091

23,935,514insurance

assur-

Tlie fire losses of the United States and ( anada 
for the month of November, iqoq, as compiled by 
the New York Journal of Commerce, show a total 
of $14,808,550. The following table gives the 
fire loss figures for the first eleven months of this 

with the s one months of ii/>7 
balance of

year, in comparison 
and li)o8, and shows the losses for the 
those two years :

com
pany.
|ier annum
offered an indemnity against loss in the event of 
their having dealt in forged or stolen paper, and 
for an additional 1-16 pc. |ier annum, an indemnity 
against any legal liability by reason of a solicitor’s 
misappropriation of the funds realized by the sale 
of securities for a client.

1969.1908.
$ 29,582,000 

18,489.700 
16,723,300 
26,009,000 
15 181,160 
19,512,000 
15,323,750 
23 123,000 
21,431,400 
22,722,850 
15,834,350

1907.
........$ 21,051,000
.........  19,876,600
.......... 20559,700
.......... 21,925,900
.......... 16,286,300
.......... 14.765,000
..........  18,240.150
.......... 20,248,000
........ 11,440,400

..........  13,350,250
........... 19,122,200

$ 22.735,000 
16,131,1*10
13.795.400 
19,345,300
17.360.400 
14.435,950 
15,830,900 
16,423,000 
15,043,000 
17,766,200 
14,808,550

Jamury.......
February....
March..........
April............
May.............
June............
July...............
August......
September.. 
October ....
Novel» tier...

Metro

I midon, 27th November, v/n
> >

THE BANK OF OTTAWA.

Gratifying Thirty-Fifth Annual Report.

The statement submitted to the shareholders of 
the Bank of Ottawa at its thirty-fifth annual 
meeting tins week shows net profits ol $4’!,065 
for the year ending November 30. Ih.it this 
showing should almost equal that of the preceding 
year, under the twelvemonth’s prevailing money 
market conditions, indicates the efficiency with 
which the business is conducted under (ieneral 
Manager George Burn.

The directors' report, as presented by the pre- 
s.dent, Mr. David Maclarcn, shows a profit and 
loss balance of $405,1/11 to have been brought 
forward from 1908. This with the year's profits 
aforementioned, gave a total 01 $827,056 for ap
portionment, dis[8)scd of as follows: dividends 
at rate of to per cent $504,785 reduction of hank 
premises, etc, $57,351, officers’ [tension fund $10,- 
000 leaving $455,920 to be carried forward into

|1 <3,673,700$221,932,500 
14,629,750

Total 11 months .. $199,878,500 
December.................... 16,783,750

$238,562,2501 ôtai fur year...$215 f»02,250 
It will lx- seen that the total loss for the first 

eleven months of 1909, $183.673.700, is more than 
forty million dollars less than the figures for the 

period of last year, $223,932,500 < anada’s
showing, is none too encouraging the total for 
the first eleven months being about $ 17,5(* 1,1 )(K1, 
though November itself ran under the million 
mark.

same

J* J»
That w Agent is entitled to a commission <>n a 
licy on bis own life seems too self-evident to need 
qiecial ruling. But New York agents awaited with 

anxiety the favourable decision of the Statesome
Superintendent of Insurance.

I ssi KANi 1: Viki i.ks in Montreal w ill regret the de 
parlure to \Yinni|ieg of Mr. Herbert Walker, supvrin 
tendent of the Eastern division of the Dominion 
Accident and Guarantee ( o. Mr \\ alker has ai - 
eepted the management of the V mnqicg branch of 
the Sun l ife, Mr. T. F. Conrad of that office having 
engaged with the Circ.it West Life.

191a
It will Ixt noted from the balance sheet that paid- 

up capital was increased in un $3,000,000 to $3 
-‘97 >5 5° «hiring the year. flic reserve was

;

i

1

1

!

!

i. tv
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V.A GOOD COMPANY
for men to insure in and for agents to represent

The Oldest and Strongest Life Assurance Company in Canada, 
having a clean record of sixty-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since 
its inception the Canada Life has paid or credited to Policyholders 
$9,500,000 more than they have paid in.
Canada Life Reserves are far stronger than is required by the Gov
ernments of Canada or the United States.

Policies are Profitable. Guarantees are Liberal.

For Inlormellon ee to New Insurant r or Agency Contracts, address l

Canada Life Assurance Co.
THE EXCELSIOR LIFE

INSURANT COMPANY
Head Office ! EXCtlSIOH LIFE Bllll DING, TORONTO

laiurince In Foret o»«r • •
A lull 1er Security ol Polltyboldira over 2,250,000

THE MUTUAL LIFE
• - $13,000,000

Insurance Company af New York

OLDESTThose taking out a polio of Insurance
WANT THE BEST

No mailer whether It Is to protect business In
terests. dependents, provide tor old age or any 
other purpose. THE MW EXCEISIOR POt It'll N, 
with their liberal guarantees ol loan, cash sur
render, paid-up Insurance, extended Insurance 
values, etc., meet all requirements.

STRONGEST 
IN THE 

WORLD
IN

AMERICA

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to-day.

No other Company has, by 
increasing its scale of annual divi
dends four years in succession 
(1906. 1907, 1908, 1909), reduced 
premium payments so rapidly.

oeeinaoci oeemwoe on rieio erarr roa 0000 
eaoovoeae. local aoinra wanted evsavwHiaa.

DAVID EASHEN, Pres.E. MARSH Al l, Gen. Man.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.

All opted value nt Canadian Securities held 
by Iedrral Government tor protection of policy
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment ol second year's annual premium.

Ixceptlonal openings tor Agents, Province ol 
Quebec and I astern Ontario.

Aeelr in

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

New You, N. Y.34 Nueau Sturt,

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal. THE LIFEW AGENTS’ MANUAL.

The Twelfth Kditioii of this publication forms an 
np-Vi title ami invaluable (’4>m|iendium of Canadian 
Life Assurance information It contains premium 
rale* and policy conditions of all contracts issued in 
Canada. Uqreiher with a world of other information 
indispensable to office staff and Held force alike 
2Ô41 Cages - ‘>i in x in—Flexible leather

NOW READY-PRICE $2.00.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

(•odorat CharterCAPITAL «000.000 
GENERAL HORSE AND CATTLE INSURANCE

Tirbmi litpurence 
how Nkhe ,,
*of. elf.. „

Maillon I it au i snee

::
Need ONCee i New vers Life Bundle», lee,real. e.q.

THE CHRONICLE, - MONTREAL.
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break in the plant of the Winnipeg Power Co. 
Those industrial plants which, like the Ogilvie 
1-Tour Mills Company, had steam plants to fall 
hack on were fortunate indeed. Partial repairs 
have liecn made to the flooded power plant, and a 

available some ten days

At the first of last week rough lumber was ad
vanced $i tier thousand feet throughout Western 
Canada by the coast mills of British Columbia. A 
further rise may occur within the next few months. 
Some mills called their travellers in off the road 
recently as they have on their books all the orders 
they can fill by the end of the year. The price of 
lumber was kept down for a long time owing to 
the tussle for business between cxjKirt nulls A 

has been arranged and one of the first 
results was the advance.

From Western Fields.
UNITED STATES TRAFFIC VIA C. P. R.

Expenditure In Welt by Canadian Rallroada- 
Antumn Earnings Establish New Record- 

Advance In Lumber Price»—West 
Will Receive $100,000,000 

For Grain.

ilimited supply of power was
ago.

Industry in all its branches throughout the 
Northwestern States became seriously interfered 
with by the tie-up of traffic following the switch
men’s strike. It is safe to say that if "international" 
unionism had been allowed to get a hold among 
railroad employees in the Canadian West, the ( • 1 ■ 
K would have suffered also. Instead it benefited 
considerably as the strike resulted in freight from 
the Eastern States to the Coast tieing sent West via 
the Canadian route. Of course, through its Soo 
line and various United States connections in the 
West, the C.P.R. will feel some adverse effects-but 
scarcely enough to offset more direct advantages.

While the switchmen's strike was pretty well 
broken this week, there are indications that general 
labour difficulties are brewing for United States 
roads, both East and West.

It is now announced that arrangements are under 
way for the building of two new C.P.R. boats for 
the Pacific Coast service. They arc to be of a type 
similar to the Princess Victoria and the Princess 
Charlotte. It is hoped to have them completed in

Itruce now

Civic Finance, of Winnipeg.
The annual report of Winnipeg's city comptroller, 

Mr. W 11. Evanson shows total civic receipts for 
year ended April 30, 1909. to have been $I3.94'693. 
"with total expenditure of $11.730,907. Debentures 
were sold amounting to $986,102 and stock totalling 
83677 S63 Out of the proceeds repayment was
made of the city's heavy !</*> and 1907 borrowings. 

The balance sheet shows a nominal excess ot $3.-
645.664 in assets over liabilities. .....

The city has now outstanding debentures amount
ing to $8,986,323 and stock of $9,733.333—* total ° 
$18,719,656. The sinking fund reserve stands at $1.-

Twenty years ago, the total property assessment 
in Winnipeg was but little more than $22,000,000. 
Now it is practically $135,000,000.

■

1911. , .
It is stated, that during the season just closing 

the Canadian Pacific, Canadian Northern and 
Grand Trunk Pacific, have increased their mileage 
in Western Canada by 1,057 miles. There arc now | 
11,470 miles of railroad in Western Canada, and 
next year will be the banner year for railroad build
ing in the West. Many new branch lines are 
already contemplated and thousands of men will 
be employed. Twenty-eight million dollars is said 
to have been spent by the different companies so 
far this year in construction work. It is further 
stated, how accurately cannot just now he deter 
mined, that these three leading roads are likely to 
expend $75,000,000 in the West during the coming 
year.

»!,ln* up the Grain Crop.
At the close of last week, insurance expired on all 

gram cargoes, and lake navigation for the season 
nominally ends. Naturally the preceding week had 
been a rush time at the head of the (.real Lakes 

By all grain authorities, it ,s. prett*
well agreed that the West’s grain yield this year 
totals over 300,000,000 bushels of which nearly 
125,000,(xx) bushels arc wheat, the mar*^a"*® 
surplus of wheat will thus amount to i00,000.000 
imcVw-k nr over It is estimated that to the 
farmers themselves some $85,(kk>,ooo should accrue 
fr„m selling of wheat. And it is not unlikely that 

«MVXX, bushels of oats and barley will he ship- 
™d East as well. In fact, the grain sloped ou 
of the Western provinces from the 1909 cr°P| 
have a total value to the producer, of about $100,-

A Month of Month».
October was a “month of months for the C .P.R. 

—its record by far exceeding that of any other 
month in the company’s history. Gross earnings 
for October reached the sum of $9,744,590, as 
compared with $7,381.970 last year, an increase of 
$2,363,620. Meanwhile working expenses had only 
grown by $631,585, from $4.7*6,703 m October, 
njo8, to $5,358,292 last month .So that net profits 
for this October were $4.386,297. as against $2, 
655,266 last year, an increase of $i,73,.t>3°-

During the four months of the fiscal year since 
July t, the gross earnings of the ( PR. have been 
$32,634,789, as compared with $26,452,480 last 
year, an increase of $6,182,301). The net profits 
during the same period have been $13,262,114, as 
against $9,623,346 last year, an increase of

!
°°Erom September 1st to November 3®. "W ship-

E.X ÎS3 7T
lmshels, or 1.336.0m bushels less thar. last Momay 
owing to the big run of gram earned out m ..rile V, 
have it placed at bay ports before close of navigation.

Just how wheat prices arc going to rule from o„ j, problematic—-as always. It is noteworthy tin 
in the United Slates, the milling demand has shown 
a falling off of late. At the beginning o[ ■Nov
ember, the granaries of the world held 3 • 

bushels less of wheat than in *
than in 1908 and 1907. according to

now

$3,638,768.
Gross earnings for November were almost $9." 

000,000 as compared with $7.15°.000 last year 
Gradually Winnipeg has got into running 

order" again after the bad tie-up caused by the

!!
000,000
slightly more



Canadian Railway Accident Insurance Company
eerANADA.

THE

—OTTAWA.-------
Authorized Capital 
Subscribed Capital

D. MURPHY Présidât.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00 

JOHN CMO, General Manager.n. W. PEAKSW.Scey.-Trtis.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS l 
Bank of Otttawa Bldg.,
161 Kins 8t„ E.
114 King 8 W.
Il w. Main St.,
317 Portage Ava.,

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Quo.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Hew Westminster, B.C,

O. King,
W. J. Ingram, 
A. E. Wilson,
P C. Robins,
A. Lake,
W. A. Aokland, 
F. J. Hart A Co.

Local Atfenta at all Points.
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r RAILWAY PASSENGERS 
ASSURANCE CO.

i xWOF LONDON, 
ENGLAND

-T 0&Z
of

wo*e'r-''^ei'TS
Established 1B40

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSSTof *

Nc
For Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND 8TS., 

TORON Ta F. R. BUSSELL, General Manager J

Fence Ccmpeny having acquired the 
of the Company has been altered to

i be Law In ion ft Crown Ineu 
Rock Life office, the name

The Equity Fire Insurance Co.
TORONTO, CAN.

The LAW UNION & ROCK
• I- Foundeo in 1806

$45,000,000.00
Insurance Co Ltd, london.

ASSETS EXCEED -
Over PB.OCO.OOO Invrstsd In Canada.

FIRE and ACCIOEHT RISKS accepted. 
UMi Nets OinccI 111 $1. Mac, Street, umr lUn ranees, 

MONTS SAL.
A genii wanted in un represented towns in Cnnadn.

A lea 8. Matthew. Manager I J.E.E. DICKSON,
w. 11. Aiken. Sut.Manager, Acdd'l Dtp. I l wiwdlan Manager.

WM. 6RCENWOOD BROWN, General Manager

r.KNKKAI. AU FNTS ;

Faulkner a to Hallies, M.S
W. S Holland, Vancouver

Cerson Broa , Montreal 
Biown CIs 1 he Agency, Winnhieg 
Young ft Lorway, Sydney, C. R. tieo. A. Levis. Calgary 
W. K. Roge-s ftto.,1 hat lot In own, P K. I

J. M. yurts. St John, N B.McCallum, Hill ft Co . Kegma

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.■ of Canada
Bonds Issued Insuring employers and 
( orpor.llons .gainst loss through the 
défait.lion ol trusted employees. Bonds 
lor Irg.l purposes. Administrators'Bonds 
Liability Insurance. ...

Mn.la.sl Agent -

TORONTO, ONT.BRAD omCR,

Personal Accident,
Health, Llabfltly and Industrial 

InsuranceCaoida Life Bldf.W. Miync McCembe •

NATIONAL PROVINCIAL PLATE CLASS INSUR
ANCE COMPANY, LIMITED.

Head Office. Icnaon. Eng : Established 116 4 Capital fitly 
thousand pounds sterling For Agencies at unrep 
oomts. Province ol Ontario. Address J. H. EWAR 
Agent No. II Wellington Street test Toronto.

W. C. FALCONER, C. NORIE-MILLER,
Maaagwa tar Canada

(jca.nl A genu let PROVINCE et QUEBEC

ROLLAND, LYMAN ft BURNETT,resented 
T. Chief MONTI SAL.
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■r-ywsttT„. “«tyStw;a^7...
!,, compared w.th 3.063,000,000 last year White ”bkh arc less than . U,<‘ Excluding
tins gives a chance of gradually hllnig up depleted currvnt fiscal year by ^.•.StS.o.to^.hNclutl^t,
reserves, tltcre is certainly no likelihood of cheap piments on aecon.it <>f 1 ' ', bonds,

"M^r.ias se, in throughout the Wesb f* SUf U.ere wiU Ve^-P*

"aï s KMies; yrir»
Susrmictvknt ,.f ihe Canadian I lank Commvrvv. lir,|in,ry a]1|m.|.riaina,a ’'t5^ "wià'n'iln
tho increase in acreage will not he large. Ihe lati- i() ()r(|jnary receipts of $35.93'-3 / 4* 
ness ,.f this year's crop and the dry autumn militated ,,an.ima Canal estimates for tot t sre added the 
-.gainst activity in fall ploughing. I his means leav- ,l)s is turned into a deficit of ift2,13-* U/ 2
nig over to spring a large amount of land that would Government Hu 1. authorizing negotiations
otherwise have Wen broken this fall Consequently, ^ iU.,position liy lease or otherwise of branch

rly spring is especially hoped for. ,i|U,s conncvting with the Intercolonial Railway, now
> Jk stands for its third reading. . ,

P”RCHA“EETYO',DOM,K,°" P^ce lÜ:îiaSSlIkm.l Radwaî. llmp^s V^viden.

was required to entitle an employee to share in the 
fund. This bill changes this to ten years.

The Richelieu & Ontario Navigation ( »>m- 
VANY has acquired the property Nos. 9 and 11 Vic
tor,., Square! just north of the Eastern Townships 
Rank Building, at a price said to about $7 ),ow 
The iirotiertv has a frontage of 40 feet hy a dept 
of 75 feet If the plans arc carried out for an 
office building on the Sulpician profx-r y whrre the 
R & O. office is now situated, it will, of course, 
necessitate the R & O. obtaining new premises

1

an ea
t

SUN LIFE

The Sun Life Assurance Company, m addition
Dominion 
feet, has

I»» its present holdings of property

««,
Christian Association property, including the 
building. This gives the company a total area ol 
over 59,000 square feet. I he property has a 
frontage of 3(14 feet on Dominion Square and 130 
feet on Dorclicster St. and about 220 feet frontage 
on Mansfield Street The site is considered one 
ol the most valuable in Montreal. Ihe price paid 
for the recent purchase was $250,000 wjnlc the 
proiicrty previously acquired cost about $280,000 

total of $530,000. The directors of the Sun 
the erection of a modern

on

Tun Wheat Area seeded in winter wheat in d" 
United States is estimated by the Washington e- 
part,nent of Agriculture, as being 7 0 per cent greaU 
than the revised estimated area sown in the fall o 
,.*>8, equivalent to an increase of 2,449.ooo at res,
indicated total area being 3.M83 °°° arr<,‘

The condition of winter wheat on December 1. wa 
95.8, against 85.3 on that day last year.

The Toronto City Council has provided for the 
submission to rate-payers of a $3304*10 by law 
further Exhibition Buildings. The $500,000 by-law 
for the improvement of Ashl,ridge s Bay was given a 
six months' hoist The reconiniendation m avor of
submitting the $2(.2,ooo by-law for new fire halls ami 
police stations was passed.

Saies of Municipal Bonds in ( anada during
November are estimated as totalling soniewhat 
over $2,500,000 a million or more above the 
October output.

or a
Life propose to commence 
and handsome structure early in 1911, having its 
Main Entrance facing Dominion Square We 
heartily congratulate the company on the site 
selected for its new home.

COMPANIES CANCEL POLICIES.
Many of the fire companies doing business in 

Sturgeon Falls, Ont., are reported to have can
celled their fioticics. This may be due to the 
natural retrogression of business rollowing the 
closing down of the large plant ot the Imperial 
Pulp & 1‘apcr Company, where a large proportion 
of the town's population were employed.

It is anticipated that the plant and projierty of 
the late company will be purchased and the in- 
dustry revived, it is hojied in the near future.

CROWN TRUST CO.!
The Crown Trust Co., of Montreal, held its 

niial meeting u,i Wednesday. The following board of 
directors w as elected'.—Messrs. Robert Refonl, t | 1 
>,dent); Win. 1. Dear, (vice-president); U M llos- 
worth, Tims. K. How, A. 6 Gardner, J. L R. Laur
endeau, Major J. G. Ross, and Lt.-Col. John tarson 
(managing director). ,

A financial statement of the company s ora
tions for the five months of its existence to the end 
of October last was presented and showed very 
encouraging results.

CANADA FIRE INSURANCE FEDERATION.

an-
Interest dishursc-uu'nU mlhvVminl'^H's will aggregate $95.000.000

according to the Wall Street Journal.
The British Canadian Securities, Limited, 

of Vancouver. B.C., received a Dominion Charter. 
Its capitalization is $! ,000,000.

LCompany, Limited, of 
of $100,000, has rc-The Quebec: Securities

Montreal, with capital izat 
ccived Dominion incorimratmn.

Exports of Cheese from Montreal in 7 
totalled 150,000.000 lbs tins year, as against New 

lbs 111 11 months

;•

i
ion

I
ALL
A general meeting of the All Canada Fire'In- 

Federation is being held in Toronto to-day. York’s 4,500,000
surancc
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND , II

Canadian 
Government 
Deposit n

; ,
Il II3r* it h h

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$414,117.00

STANDS FIRST 
le IkcMcrany eflt* M-

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Menage» lor Canada, GRIFFIN * WOODLAND

kv Cudifrects, In fleeedal
strength, «M la the Mcr*
aBly «fl»* tau KttteaKais

The Imperial GuaranteelîüCanacfa Accident
Assurance Company

MONTREAL

AMD ACCIDENT INSURANCE CO. 
Head Office: 46 Kind Street West, . TORONTO

Head Office, 1 1
CA P1TAL, $H00,000 

PERSONAL accident,
SICKNESS,

\ LIABILITY,
\ PLATE CLASS,
\ ISS T RANCH.

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent 
this strong Canadian Company. • • - • •
If you require an Agency write ua. • •

Ce WILLAN8,
Oor! M*ngr. J Secretary

*. WILSOBUSMITN, T. N. HUDSON,

Msnaca»

MONTREâ
ENCHANTS

BUILDING
LbankFOUNDED 1871TORONTO

TRADERS BANK —
buildinj The ocean accident & guarantee corporation. Limited.

of London, Eng.and,
TorontoCHARLES H NEELY.

MANAQER TOR CANADA â NEWFOUNDLAND.)

To our Policy Holders,
We desire to announce 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch 0 oe 
In England, the Colonies, and European Countries without 
delay or lnoonveni enoe . Yours truly,

Manager. (J

that Claims under Canadian Polioiea

I

1

R. WILSON-SMITH
Financial Agent

Montreal160 St. Jumes Street :ti:

INVESTMENT SECURITIES-.SollabU lor Books. Tresl Estai». Id so rases 
Compeslrs. Isvrslmesls lor Drpoelt with Cosodlsa Govaraasat.Specialty i j

CABLE ADDRESS $ CHRONICLE.
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List of Leading Stocks and Bonds ....
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British North Am
Canadian Bank of
Dominion . • ...........................
Eastern Township#....................

Hamilton ...................................
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Imperial............................................

ÜSÏ2K5-.::::::- "" *
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Montreal ..
New llrunawlek...........•
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Nora Hcotla ........ ..
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BANK OF OTTAWA
THIRTY-FIFTH ANNUAL MEETING

Shareholders of The Hank of Ottawa was held on Wednesday, theThe Thirty fifth Annual Meeting of the .... , .. ....
Kth day of Dccemtier, 190», the President Mr. David Matlaren, In the ebalr.

Report of the Directors.
The Dire, tor. beg to submit to the Shareholders the Thlrty-flfth Annual Report, showing the statement 

, ,, ... a||.i | oss for tIn' year, and the Halanve Sheet to doth ultimo.of 1 rollt et 1 ' . Anount on 30th November. 1908, was...............
<• l'rotUi for the Var ended doth November, loo», after deducting expenses of management, and 

Lkmg nX,ary provision for Interest due to depositors, unearned Interest on current loans and 
for all bad and doubtful debts, and contingencies.....................................................................................................

.. .. $405,991.22

421.063.49

$827,056.71
Appropriated as follows:— „

iliî&SS No* -i?* 2% per Æ5Tid ,V,'
Dividend No. 72. 2’» per cent., paid 1st • ••
Dividend No. 7:1. 2% per cent., paid 1st tocember. U0.I .. ..
Applied In reduction of Hank Premises and hurnlture...............
Tran*f<*rreil to Officers’ Pension Fund...................................................

carried forward at credit of Profit and Loss Account

. .. TajMOeM 
70,000.00 

. .. 76,000.00 
. . 78.786.83 

. .67,361.07 
. .. 10.000.00

---------------  371,136.00
$455.910.81

DAVID MACLAREN.
President.

Balance

General Statement of Liabilities and Assets as on November 30th.
LIABILITIES

1609
$ 3,162,900.00

1908
........ 2,835.320.00Noies In circulation..................

Deposits bearing Interest.. ..
Deposits not bearing Interest

Deposits made by.
llaliui'ces due In agencies of the lunk or to ntl‘,r 

or agencies elsewhere than In Canada and the l nlteu 
Kingdom.................................................................

$24,600,196.83
4,176,997.66

.. .. $2*1,606,187.30 

.. .. 3,479.838.74 $28,776,193.38

6,138.20

24.085,416.04
and balances due to, other banks In

1,503.82

47,979.6935,426.00

$31,993.211.27$26.957.664.86
3.297.660.00
3.297,550.00

79,108.33
10,880.00
77.970,00

455,919.81

3,000,000.101
:u mm u loo.oo 

71,301 BO
i, ...........

$1,13 00 
405,991.23

(’apltal (paid-up)............... ...................
Rent.............................................................
Dividende unpaid. •
Reserved for interest and exchange
Rebate on current discounts...........................
Ilslsn C of I'rnflt and laws Arcnunt carried forward..( $ 7.218.978.14

630.212,189.41

$6,567.226.72

6.3.324.891.58
ASSETS

$ 826.809.15 
2,927.773.75

$ 778,775.51
Specie.
Dominion Notes.
Deposits with Dominion 

Note Circulation . .
No e. of. end Chenues on. other Hanks • ■ • ■■■■
Detm.lts nude with, and Hslances due. from other

lls'latii'c* due train Agen. lee of the Hank, or from ®«her 
Hanks or Agencies, elsewhere then In Canada and th

from other

3.411,370.25
Government for Security of 150,000.00

941,531.73
150,000.00
759.879.77

2,084,962.452.154.283.82

878,169.60833,272.31I tilted Kingdom
Balance* due from Agenc ies of the Hank, or

Hunks or Agencies In the t'nlted Kingdom..............
Dominion and Provincial aovernment Securities . ^
t so,Hen Muni lusl Securities and Hrltlsh nr For. *n o 

Colonial Securities other than t anadlan llnsludlng
Hr It Mi Consols at 80.).............. ; •• ••

other Bonde Debentures and Stocas .
Stmks and Holds In Canada 

Stocks and Honda elsewhere

28.849.36
1.182.191.92

389.453.10
891,882.59

1,660.897.20 
853 078.96 

1.574.091.25

1.041.523.64 
748.382.50 
537.529 22

<132.000 Stg 
Railway and 
Call and Short l.osns on 
Call and Shoe Loans on 

than In Canada
900.000.00

$14.308 645 37 
23,935 513 99 

51.334.77 
63 978.08 
24 717.20 

825.000.00

11.996,352 72 
20.799.295 43 

68.850.39 
35.010.85 
25,382 20 

600 000,00

Correat Isisas
Overdue debts l es' I muted loss provided fort 
Vest Ks'ate. other than Hank nremises

Reel Estate sold bv the HankMnriftff) on
Hmk Premises

639.611,189.41•33.564,891.38<1EOUGE RVRN
General Manager.

■
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Bank of Ottawa Report—(cont.)
Branches of the ,,a„h -P*-

ont.; Edmonton Alt».: 8w T ^,r™t;1®*9nkom., and MountainOnt., «title It has been deemed advisable to 
Street. Ottawa, and «''>£<”'=• »t > aaseiman of Peterborough City, Ont.nr rr n;.rrr;^,i,:ns is
r"'tTb,« o’’,"'^/Vo"n?h.a eC,»e.n h.Pvethe0hr.â,g0eîi materia,,, and there Is every hope now of an Increased

bui,r^Z Er ^

anter”Î5H^e7LCinu\t",TgW,tl,y.t“he YnïïOTXîSt 'în™. te U.rMora'Tarart «»' ÏÏÎ' October last

5'oooTr:;::.f •h* —h-
The Directors

™ -s*.,s;„s.-:ss“,£ kb "m” Mete» -ersÏÏÏhÏÏ'Œ SÆTfc Kb BM» Job» B. Fraser. George Hay. ..avid Mac,area, „en„ Murphy. George

H the*D“r«'tor»hheldy»ubseauently. Mr. David Maclaren was

George Bryson, Vice-President for the ensuing year.______________

I

rp.e|ected President, and the linn.

I.akk Navigation officially ccasctl at midnight 
Sunday. During the past season, twenty-five ves
sels, with a total tonnage of .10,14!), and valued at 
$1,144,(XX), have been wrecked on the Great Lakes, 
and of those who operated the boats, 6-’ have 
ix-rishcd The previous year's record was sixteen 
vessels lost, valued at $031,000, with a total ton- 

of 26,250; total loss of life, 33.

Financial and Insurance Items
THE OUTPUT of new bonds, short-term notes 

and stocks by American railroads, traction com
panies and industrial corporations during IQ09 will 
reach $1,100,000,000 according to the estimate ot 
the New York Journal of Commerce, for eleven 
months the total has been $1,408,51/1,080, an 111- 

of $30,269,414 over 1908. There was a 
great falling off in flotations during November.
The authorizations on the other hand were extra
ordinarily heavy last month

Tin-; Granby Consolidated Mining and Smelting 
Company has declared a dividend of 2 p.c., pay
able December 31. This is the first payment ma 
year, the last payment having been 2 per cent, on De
cember 15. 1908. The dividend means a distribution 
of about $270,000.

The company is stated to be producing at the rate 
of about 30,000,000 pounds of copper ]ier year. S'-.50 per

Montreal Harbour Revenue for the season of partial disability, viz 
1000 was $310,883, an increase of $I7.7^> °'*'r NEW CHARTERS issued under the Canada < om- 
1908. But for the Cape Breton coal strike the a|uc,«a during the year ended March 3>. I'X*)- 
showing would have been considerably better ' rcsm1e(j total capitalization of almost $120,-
Thc figures were made up as follows : Imports, w)_ Including increases m capital of existing
$202,500, an increase of $4,000; exports, $113,100, (|)m.ianleS| the total capitalization authorized dur- 

increase of $3.000, and local trame, -pM»1 3* mg yoar was almost $i<)2,ooo,(xx>.
an increase of $10,760. AT ST HYACINTHE, OU F... this week, Mr. J B

The Recent Re alignment of telegraph am Art.h.^bau„ ..resentetfa petition to the Su|.mor
telephone interests in the United States has result* signed by Mr. Joseph Messier, farmer, of
in a large par. of the Gould interests m he Western à creditor, pr .y mg for the judiml
Union Telegraph Company retirmg this week a^ ,. idatl,,n , ,, Banque de St. liya.m he 1 he 
a meeting of the board of directors. lh« •>" .tltlnn was granted without opposition.

........« ............ ............... ........
E,aph Company, lhe I......

18 l lie preferred dividend of I U !>" rs'" ls 
payable on the same dale

liage
Hawley Railroad Interests commue to gam 

in importance. Last week 6,1ix> miles of road, 
forming the “Frisco" l ine was severed from the 
Rock Island Rv , being purchased by a syndicate 
headed by B. F Yoakum who is associated with 
Edwin Hawley in the control of Missouri, Kansas 
& Texas Ry.

For the Loss ok a Finger, J. F. Baxter 
ccntly awarded damages of $050 against the Minas 
Basii. Steamship Co., under the New Brunswick 
Workmen's Compensation Act, being at the rate o.

week for the maximum period allowed lor 
hundred weeks.

crease

was re-

( me

an

The Brotherhood of
now voting upon a schedule of wage increases 
that will he demanded from United States roads at 
the close of the year. Advances range from to 
to 100 p.c.. Not unnaturally, the railroads contend 
that if such increases arc granted traffic rates will 
have to go up. And the general public wonders 

What next?
THERE WERE 439 WORKING PEOPLE injured in 

Canada during October and 146 of the accidents
fatal.

Technical Education for industrial workers is a 
movement worthy of all the attention '• da'm'n« 
in Canada at present. Both sides of tin J 
evinced interest in the matter when under discussion 
at Ottawa this week. Montreal was instanced as a 
leader in the movement.

page 1840(Further News Items Oil
were
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STOCK AND BOND LIST Continued
Closing 

Quotations

Bell Telephone Co................... .. 5 $3,363,000 l at Oct. let A pi

Cert. Colored Cotton Co... IW) ^

Dominion Coel Co............

lute <»f 
Maturity.

Where IntervalWhen I ntere»t
out* tan

nt
ding

HKMAHKS.BOM*.

April let, 1925 

April 2nd, 1912 

April 1*1,1940 

July let, 1929

Ilk. of Montreal, Mil..

6 2,000,000 2nd A pi. 2nd Oct

9h 5 6,176,000 let M ty let Nov.

Don». Iron & Steel Co.... 95) 95 5 7/174,000 let Jan. let July. Bk. of Montreal, Mil..

1,968,000 let A pi. let Oct Kk. of Montreal, Mil.. 
758,500 l March 1 Sept. I loyal Tru-l Co , Mil.

Redeemable at 105 and 
Int after May Ut, 1910

$250,000 Redeemable 
Redeemable at 110 and 

Intereet.
Redeemable at par 

after 5 year*. 
Redeemable at 106 and 

Interest.

« 2nd Mortg. Rde.. 0
Dont. T.x Srr*. "A”.... 97 95j C March Ut, 1925

.. « 1,162,000

95 C 1,000,000

.. ! 450,000
| .. 5 8,311,661 l»l Krh. 1*1 Aug.

5 600,000 Int Jan. Ut July
750,000 let March 1 Sept

Lake of the Wood* M dl Co, 111 6 1,000,000 1st June 1st Dec.

6 1,036,000 1 Jan. 2 July.

•t

“D*...........
Havana Electric Railway. •
llalifa* Tram ......................
Keewalin Mill Co............. •

Redeemable at 10552 Broadway, N. Y... Feb. 1st, 1952 
Bk. of Montreal, Mil. Jan. 1st, 1916 
Royal Trust, Mil..,. Sept. 1st, 1916 Redeemable at 1106

Merchant* Bank of 
Canads, Montreal.. June 1st, 1923 

Bk. of Montreal, Mil . Jan. 2nd, 1920Lanrentide Pajwr Co...............

.. 6 6,000,000 1st Jan. 1st July.
6 12.000.000 1st Feb. 1st Au/.

.. 4) 5.476,000 1st Jan. let July.

4) 1,500,000 1st May 1st Nov.
6 2,282,000 I Jan. 1 July.

. 6 1,470,000 1 Jan. 1 July.

. 6 1,000,000 1st June let Dec

6 1,000,000 lit June 1st Dec.

. 5 323,146 I March 1 Sept.
93 .. 5 23,284,000 1 Jan. 1 July.

.. .. 6 6,000,000 1 June 1 Dec.
f 1,000,000 I July 1 Jan.

5 \ 3,000,000 2 July 2 Jan.

July 1st, 1935
Feb. 1st, 1913

“ Jan. 1st, 1932

Mexican Electric L. Co.. ..
Me* Ut A Power Co...........
Montreal L. & Pow. Co.. ..

Montreal Street Rv. Co..........
N. S. Steel A Coal Co.............

N. H. Steel Consolidated................

Ogilvie Milling Co.........................

Price Broa. ...................................

Redeemable at 105 and 
hit. after 1912.

Mar 1st, 1922 
V B. of Halifax or B. July 1st, 1931 
of N.S. Mtl.orToronto.

Redeemable at 110 and 
Interest.

Redeemable at 115 and 
lot. after 1912. 

Redeemable at 105 and 
Intereet.

July 1st, 1931 

Bk. of Montreal, Mil. July 1st, 1932

June 1st, 1925

Rich. A Ontario. 
Rio Janeiro........ Jan. 1st, 1935

June 1st, 1929 
Jan. 1st, 1927 
Jan. 1st, 1935

C. U. of C. Ixmdon 
Nat. Trust Co., Tor. 

Bk. of Montreal, Mil.
San Paulo.........

Winnipeg Electric. do.1041

MONTREAL PARK & ISLAND 
RAILWAY COMPANY----- inetl

(SrmtanJVmmran
jnsumnrr Company

Krv^arit
LACK INF. —From Post Office, 20 min. service; 5.40 a.m. to 

midnight From Lachine.—20 min service; 5.10 am to 12 45 
midnight. STATEMENT JANUARY I. IOO»

CAPITAL
SAULT AU-KEGOI.LFT à ST. VINCENT UK. PAUL. - 20 

service; St. Denis Street, from 5<H) a m., and from St. Vin- $1.500.000
cent from 5 30 a m ; 30 min. service from *4.30 a m. to 4 00 p.m.; 
20 min service, 4 00 p.m to H.30 p m- ; 30 min. service, 8.30p.m. 
to 11 30 p m. Last car from St. Vincent de Paul at 1200 pm. 
from Sault au-Recollet at 1 00 a m , from St. Denis Street at 12 40

RESERVED FOR ALL OTHER LIABILITIES

«
SURPLUS «• NET

5.467.353
ASSETS

midnight.

MOUNTAIN —From Mount Royal Avenue, 20 min. service; 
5 40 a m. to 11 40 p m From Victoria Avenue, Westmount, 20 
min service; 5 00 a m. to 11 50 p.m.

1 » »

CARTIFRVILLK —40 min. direct service from Mount Royal 
end Park Avenue Station, 5*40 a m. to 11 40 p m. From Cartier- 
ville, 5 40 am to 11 40 p m ; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 am to 11 50 p. m.

Subject to change without notice.
A6EICIES THROUGHOUT CANADA.

lin
lfJ

s :



18.37THE CHRONICLEDecember io, iqoq

Traffic Earnlnds.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific. Canadian Nr'them, Duluth. South 
Shore & Atlantic railways, and tuc Montreal. 1 oronto, 
Halifax. Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 

pared with the corresponding period for 1907 and 
1908 were as follows :—1

Grand Trunk Railway.
oITi" ^37.306,624 »31.W62

837,226 002,197 64,971
854,223 924,271 10,048
846,743 885,446 38,713

1,007,266 1,127,817 HO,671

Stock Exchange Notes
Thursday, December 9, 1909.

Montreal Power and Shawlnlgin Power were prominent 
in this work's generally buoyant and active market. The 
trading In both stocks heavy and was accompanied by 
rumours of possible amalgamation or at leas, an agree- 
ment for closer Identlltratlon of Interests. I “ » « sold 11 

|2'I 12 and Shawlnlgan gained 10 points to 
1 to 102 7-8 a not gain of 7 7-8 -minis <m sales of 4.010 

shares Canadian Pacific advanced over 3 points and 
•s"o" Common over 2 points. Detroit Railway figured to 
the extent of 4,200 shares and after selling up to 66 3 4 re- 
arted to 64 3 4. being over 2 points gain on the weeks bus!

Dominion Iron Common was the most act ve «jock 
noil some eleven thousand shares changed hands, the stoiK 
advancing to 70 and . losing with 69 5-8 bid Rubber Com 
mon was an exception in the upward tendency of the mar- 
v,,| and sold down 3 points to 93 on sales 2 8-.. shares. 
Quebec Railway was also In good demand and 2..189 shares 

Involved In the trading. The Rank of England rate 
to-day reduced to 4 1-2 per cent. A year ago It was

com

1907. 
925,415 

. 910,509 

. 934,184 
.1,164,440

Week ending. 
Nov. 7...............

14
21
30

Canadian Paoifio Kaii.wat.
1909. Increase

$10,766,000 
1ncrease 

425,000 
454,000 
342,000 
541,000

Year to date. 1907. 1908.

^ivmiinr w 'w ,66imnfl;Nov 7............ 1,573,000 1,688,000 2,113,000
-14 ... ... 1 >81,000 f,676,000 2,130,000

.. 1,603,000 1,651,000 1,993,000
2,054,000 2,141,000 2.68.',000

Canadian Nonthnrn Railway.
1908. 1909.

$7,254,800 *8,145,40°

340.3110 
369,800 
357,900 
419,500

2 1-2 p c.
Call money in Montreal.......................................................
Call money in New York....................................................
Call money in London ........................................................
Rank of England rate............................................................
Consols.....................................................................................
Demand Sterling....................................................................
Sixty days’ sight Sterling....................................................

The quotations at continental points were asfoUows : —^

2 11-16 3

»
5 V

3*ti “ 21n •• 30.
9f%

Increase
$890,600
Increase

83,418)
105,100
100,300

71.600

9 7. 1907.
Oct. 31........... $8,903,800

1907. 
.. 141.800 
.. 232,600
.. 107,810
.. 275,200

Year to -late.

19118.
256,900
264,500
257.600
377,9110

Week ending. 
Nov. 7..

” 14..
“ 21..

Pari...........
Berlin ....

A msterdam 
Brussels,

541
4: 3 3 •• 30..
3)2f Di'i.ptii, South Siiuhk A Ati.antic.

I9M8. 1909
53,381 65.478
60,011 69,547
53,242 59,476

Incresse
12,097 
9 536 
6,234

l9ilf. 
61 247 
60,289 
61,940

Week ending.
Nov. 7 ...........

“ 14 ... ..
•• 21..................

Sunn art or Wkkk's Sails and Quotations.
Closing 

bid.
!)*<*. 2wt

Net
clungn1'lneln*

bid.
to-daySainsSecurity.

2,668 178» Xlt 181 XR + 3|
505 1331 1361 + 2)

4,200 621 64| 4- 21

Canadian Pacific .
“Soo” Common .
Detroit United. ..
Halifax Tram .................... ** }™.
11 lino i* Preferred ••• **01
Montreal Street .................l,li*R 211
Quebec Railway:..................... 2.98V 671
I oronto Railway......................1,618 124
Twin City----------------------1.020 110
Richelieu A Ontario............... 1,481 85$
Can. Con. Rubber Com.......... 2,857 97
Can. Con. Rubber Pfd...
Dom. Coal Coin................
Dorn. Iron Common... .. 11,198 f»8f
Dom. Iron Preferred........... 395 135f

|9.000 95

Montreal Street Railway. 
It08. Increase

$188,Sit
Increase

7.047
6,761
5,963

10,837

1909OctTÏ.? !“!' $2,932/133 $2.991,077 $3,181,399

Week ending. 1907. I9UH. 1909
Nov. 7........  . 66,066 68,577

69,134 68,125
64.617 09,416
88,270 86,730

4 I121
4 It
+ 31
+ I

+ i‘
+ l
4- 3

94 76,624
74,886
75,369
97,567

2141
671

1261
112
881 Toronto Sr hint Raii.way,

14-17, 19 8. 19'*9
$2,818,606 $2,935,679 $3,189,868

75,283 
75,440 
76,518 
98,776

Increase 
$254,18» 
Increase 

6,800 
7,549 
8,731 

15,380

I"3 Year to date 
Oct. 31...

W eek ending.
Nov. 7...............

« 14.................
- 21 .........
« 30...............

115
”*1,857 9ii 911 I 90*

68.483
67.891
66,787
83,396

f 1907
+ 169» 65,302

63,8.'»2
f.1,660
85,521

4- H1361
95D«im. Iron Bonde 

|#ake of the Woods Com.... 510 
Mack ay Common..
Mackay Preferre«l..
Mexican Power .
Montreal Power ................. 7,l»b2 126$
Nova Scotia Steel Com........ 1.038 8.1
Ogilvie Com..............
Rio Light and Power
Shswinigan................
Can. Colored Cotton...........
Can. Convertors....................
Dom, Textile Coin .......
Dom. Textile Preferred ....
Montreal Cotton...................
Penman* Common- 
Crown Reserve...
Nipisaing...... ••

Montkial Bam Cliaiinu* for week ending December 9th, 
1909 were $41,943,061. For llie correet.nndti'g weeks «11908 
and 1907 they were $30,015,450 end $32,303,596 res,nm,uirely.

Toronto Cl.KA.iNoa for week ending December 9, 1909,
,33 758,947. For the corresponding weeks of 1908 ami 19117, 
they were $29,088,293 and $25,021/101 respectively.

Canadian Ban* Cllarinos for week ending December 2nd, 
1909 were $132,607.845. For the corresponding weeks of 1908 
and 1907 they were $100,935,630 and $00,763 616 respect'vely.

I ns Bank or F.iiii.anii stalement this neck .hows re-erv. 
to have increased hv £2311,000 to £26 005,000 The ram 
of reuerve, to lisbilitiea increased from 56 p.c. to 56.7 p.c.

129
15 911 Twin City Rapid Transit Company.31 InrmiFe*5,265*685 *5,714,110 $449,325

IS„H, 1909 1 ncrease
123,363 134,666 11.203
119,860 129.300 9.460
122,580 137,196 14,616

1907.
$5 026,027 

1907.
. 116,653 
. 111,970 
. 116,449

Detboit United Railway.
I INK 

124,023 
123,045 
12.3,043

Halifax Ki.eotbio Tramway Co., Ltd. 
Railway Recent*.

1908.
3,050 
3,158 
3,030 
3,6V l

Year to date. 
Oct. 31......

Week ending. 
Nov. 7...........

50 68

n128»
Ml

137»187 137
1491100 Vi 211021.... 4,010 95

60 60» 
•25 43

1,170 72»
165 105
.. 130

210 57»
,...14,000 4.80
.... 345 10.30

69 XI) Increase
22,641
25,721
18,678

19"»19-7Week ending. 
Nov. 7.

“ 14 
« 21

43 146,564
148,766
141,721

1 122.622
121,389
119,12-1

72
— 1104

XI)
I57»

4.75
Increase.1-109.

3,322
3,155
3,457
4,669

1901.
2,754 
2,677 
2,665 
3,730

Havana KlsOtrio Railway C-i.
19119 

45,022 
40,816 
30 091 
38,397 
41,610

Week ending.
Nuv. 7...

Ml
3Dec.

14 427
21 978
30were

Increase.
7,750
5,943
3,690
3,761
2,559

I'.<08. 
37,272 
34,873 
36,501 
34 636 
38,951

Week ending
Nov. 7 .........

14...........
21
28

Dec. 6

: s
: ;
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The Bank of Montreal
for Year eodtnii 31st Octobers 1009

the result of the Bunk's business for the year

....................................................... $ 217,628.56

1.826,167.74

The Directors* Report
The Directors have pleasure In presenting the Report showing 

ended iluth October. 190».
1 « ZIUr^r.olro^'h.r.yT.'rur &.n, of managerne»,. and mak-

Ing full provision for all lord and doubtful debts....................
$8,043,160.30

$360,000.00 
360,000.00 
360,000 00 
360,00000

Dividend. 2 1-2 per rent paid 1st March, 1909
Dividend, 2 1-2 per cent, paid 1st June, 1909 ..............
Dividend, 2 1-2 per rent, paid l*t September, 1909 
Dividend. 2 1-2 per cent, payable 1st December, 1909 $1,440,000.00

$603,796.30
Balance of Proto and law» carried forward

ipened at Three Rivers. P. Q ^Weyhurn,Since the last Annual Meeting. Branches have been < ,,,1,-agencle. at
Ja*. Sask., Outlook. Sask . Saul! 8te. Marie, Ont . and sub agent naOnt . Motwe .— , _

BV Hprln* Coulee. Alta., and Bathurst Stn-et. Toronto
Ont., and Mlllbruok, Ont., have been closed. ............ _

of their esteemed rolleitgue, Mr. A. T. Paterson, whoThe Branches al Urlmsby,
With deep regret <he Director» have Ur record the death

member of the Board lor upwards of twenty-eight years.
been filled by the election of Mr. A. Baumgarten

Head OIBce, have been Inspected during the year.
O A DRUMMOND

had been a
The vacancy on the Board has 
All the Offices of the Bank, Including the

President
Bank of Monlreal. IKh December, 1909.

General Statement
3<>th Octotie , 1909, to as follows: —

liabilities.

The (ieneral Statement of the Bank on

$ 14.400.000.00
Capital Stork.............................................
Rest ...........................................................
Balance of Profil» carried forward .

$12,000,000.00
603.796.30

$12,603,796.30
2,580.51

360.000.00Unclaimed Dividends.....................................................
Quarterly Dividend, payable 1st December, 1909 12,966,376.81

$27.366,376.81
$13,245.289.00 

.. 51,401.226 27
128.445.206.58 

124,648.04

Notes of the Bank In circulation 
Deposit* not bearing Intereat
Deposits bearing Interest..........................
Balance» due to other tranks In Canada 193,216.369.89

$220,583,746.70

ASSETS.
.. $ 6,802.263.05
.. .. 13,240,687.00('«rid and Sliver coin current.............................................

Government demand notes.................................... ■ •
liepuill with Dominion Government rc<|Ulred by act
Due*" a*ènebïkofnthls hank and other banks In Great B Haiti . I S'
Due by age trices of this bank and ....... . bank. In Foreign Countries J.Ua.676 78
('all and short lonna In Great Britain and United State» «•-

Dominion and Provincial Government 8*»<urltlea.....................................
Hallway and oâhvr bonds, debentures and etocka 
M«H« * and Cheques of other banka.............................................

Bank Premia*** at Montreal and Branches .. .Current b-ati» and discounts In I'anada and elsewhere (rebate Intereat reaerred)
and other assets................. .................... .................................

Debt» secured by mortgage or otherwise • ;
Overdue delà» not specially secured (loss provided for)...................

of Parliament for aecnrlty of
6dti.ono.on

-------- $8.$67,713.19
. .. 1,446.670.61

. 9.676.608.66
. 4.560.601.23

128.582.243.74 
600.000 00

$91.173.656.56 
113,552.13 
83.294 27

91.400.502 96

1220,682,746.70

E 8 CLOUSTON. 
General ManagerBank of Montreal.

Montreal. 30th October, 19.19
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The Bank of Montreal
Monday» December 6th, 1909Ninety-Second Annual Meeting, held on rzz

lioiiH The adverse balance of trade has thus nKaln begi 
to «tow but while men and mon,, pour 
abroad the disparity need not .anse uneasiness. DorowUc 

speaking geneially. working well up to the 
labor Is fully employed; the lumber 
The export of dairy produce haa been 

with high prices ruling throughout
exceptionally

i
ninety-second annual general meeting of the ahare-

held In the Boardi'he
holders of the Bank of Montreal was

of the Institution, Monday, December C, at niton.
present;—Sir Edward Clouston, Bart , vlce- 

nresident and general manager; Sir William Macdonald, 
Sir Thomas (1 Shaughnessy, lion. Robert Mackay, Messrs 
t IVaumgarten, R B. Aligns, E. B. (Ireemihlelds, David 
Morrl ë ffon. J. K Ward. O. F. C. Smith. Uent.-Çot. Fre- 
vest James Kirby, K.C., C. J. Fleet, K.C., John Patterson. 
\ If roil 1‘lddlngton, (leorge It. Hooper, B. A. Boas, George 
Dumford. Hugh Baton, H. Dobell. W H. Evans, U. Scott.

There were

I lulus', ries are,
limit of capacity, 
trade has Improved, 
larger than last year, 
the season; all farm products. Indeed,

H Joseph and J. Taylor.
In consequence of the absence of the President, SB dear ^ li#|lk rlmlla,lon. hank clearing. rall-

tleorge Drummond, K.C.M.O., through Indisposition, Mr. • - l g1 ,,, |Ml|nl the great activity of business^
B Angus moved that the Vice-President and General Man way ,Z 'T of October the note circulation exceeded 

Sir Edward Clouston, take the chair. . loo „(MI more than a year ago. Business
_ seconded by Mr E. B Green,Welds. and uns..- nor serious, being tor

M«î»"o. F.'c'smlth and (leorge R. Hooper; and that '"^^prevlous  ̂twelve aFe|<l <)VI,r m whole

&<zbszïsüz
Directors as on the opposite pagi n()W |iave 11500 miles of railway, ah much ns the mileage

of all Canada twenty years ago. , . ,.n„Immigration has picked up after the short relaps, ta l*»,
. 1 ,h., penmate of the number of new settlers this year being

The Vice-President then spoke ns follows;- i-,nnon shout one-half of whom are experlenoed farmers
The most Important change from last year In the state ■ , . , |n|(1 „ur Northwest from Ih Vnlted

ment submitted to you la Ihe unusually large Increase In who hl,\L ' ,vldl,nr„ „( expanding tr:i*J. accumulating 
ilcposits, amounting to $36.(100,000. Part of K is te™l*B»r>. - ■ material progress and development might I»
1 tending large payments in connection with special trans- « 1 ,r,at length and a pleasant picture painted of our 
lotions, part Is the natural Increase from depositors as a d1”1 * * * Tin re are aiwavs however dangers to
result of the prosperous condition of affairs In this eountry. [™p^y(||(|°"d .inl* v.r ......... s„ than when the outlook Ut
hut ihe largest portion of the Increase arise* from m n, inspiriting. A 1 ndeney to over spéculation
brought Into Canada from other countries. It Is Suite po, Canada Is already apparent,
slide that If the apprehension, expressed In "»>y qugrter. L„d thl! Uke ohTr forms of gambling, can bring only-dis-
as to the consequence of the new method! of British tua andI tld ^llk , We rr„„h come.. How suddenly
Hon are realised, deposits from this last source may be still asterwh« " (,ha|)(((, lh, r„„|d advatir-.- In the Bank of
further enlarged. It l* very Important, therefore, tha ^ ,n attert*. Only by prudence both
nothing should he done In Canada by Injudicious leglsla- E"** j , griin,lnK .redits and by avoidance of wlld- 
tlon. the exploitation of doubtful en reprises or « her» Is, In '^imr. s and exploitation, on the high reputation Can
to atop this flow of capital. Our call loan, have! n créa , , VH in lhe Rrltbih money market, ean we reason-
by about the same amouul as our deposlls. and wJiat Is a » “ tsmlinuam • of the prosperity now
not necessary to retain as a portion of our reserves, will , ah > antlciptue
la. gradually brought Into the .smntry to meet commercial 1 «njoyeu on<- ot,wr obirrvatlon I desire to make,
requirements as they arise. . , ...... art, HWar<- the decennial revision of the Bank Act

The prollts are some $130,000 lese than last y^ar. ■ ; ■ . * . during the prvwnt sesaton of Parliament,
considering .he low rate, ruling for the greater part of our will take changes of a more or loss technical
fiscal year In London and New York, the wait ,r w||| be found necessary, but Ihe Act has been so
garded as satisfactory I am glad to say that the „hiv revised In the past. It withstood a.) staunchly
for the coming year, or at least for Ihe carllef tnonths ls , h r K • 1 „p,.,a»iotl has been touud to con-
more promising, and I shall be much disappointed If we | ««trials of w ^ ........................ of trade ami the
do not make a better showing when next we non( interests of a rapidly developing country, that l hardly

The rapidity of the recovery of trade from the set-hack » crests or . rapiut^ wlu be made.
following the monetary crisis In the Vnlted States two thin ns.t^oiri ntatl.^n we have a svslem which enables 
yesrs ago him been as striking as It s satisfactory Con In . , ,.„ry ol,< the heavy autumnal de-
dltlons to-day are. a, a whole, excellent The Isirge■ h»r- w b) its «WW11 I mclu(:iry stringency; and to
vest gathered In the Northwestern Provinces In Itself at- manü»bto It Is to lhe whole business community,
fords a liasla for active and profitable business for •""> . , lnl lhl. r„,-i that we are moving the
time to corn**. How considerable a factor In the commer- ncetl > l v , -.hh »,*.»* ease and withoutrial of Canada the .«rlcuRur.l output of our NoHto UrgeJ"»Mn the No «hwro w.thme^ ......... .......
west haa become may be realised from the fact 'hst the an, mi,an „f the Directors now

with ^îil* 620*000 ^bushels fn 1W. re.d he adopted and printed for „ strlhutlon a,non, ,h.

ïïrnrsir :".r °-rr rsr ^ ,
In nine year, conveys some Idea of the commercial peken- o moved: „
Ilalltles of Ihe country. .. hp nresented to Ihe Pre.ld. nl, Vice-President and

The marketing of wheat haa been quite Prompt, and the ^ “ * foMhel” altertb n to the InlereeU of the Bank
railways have had no difficulty In moving the crop In the | nirretor. , ............. which was unan-
ten weeks to November Hth. there had Iteen Inspected In | Mr. C. J IHem:
the Northwest 43.K6C.0t*.* bushels, being l».»»®.»0» bushels j ahaughtus.y moved: That the thenka of
more than In the corresponding period of 190S. while <h« j • h(. <|,, <’,encrai Manager, the Assistant

^'iZl^UadJeV-TZ begun j "h. m.Hlon w» «çonded by Mr David More,ce. and
to existed toe high water mark of two years ago. In the was unanimously carrl U. 
six months ending September 30th, last, Imports for con-

ager.
This was

THE VICE-PRESIDENT

seconded by Mr E B (itcrnsVIeldi. and unan-

“Thal lh' thanks of the

(Continued oe seat »»,•>
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NORTH BRITISH AND MERCANTILE INSURANCE 
COMPANY.

Bank of Montreal Report Coni. I
Hlr Edward (Toueton expressed acknowledgement on be

half of hlnmelf and tellow-olBoer».
Jf l a

Mr. Randall Davidson, manager for Canada of 
the North British & Mercantile Insurance Coin- 

arrived in Montreal on the 5th instant, from
THE DIRECTORS

I'any
Edinburgh, Scotland, where lie had been attending 
the celebration of the 100th anniversary of the 
company. Two banquets were 
eetors, the first 1 icing in Edinburgh on the nth 
November, and the second in London on the t/tli 
November.

The banquet in Edinburgh was in the Calcdo- 
Station Hotel and was presided over by Mr 

( . J. C. Scott, London, chairman of the general 
Court of Directors. An influential company of 
gentlemen representative of the legal, banking, Mi

ami other professions were present to the 
number of about 200. The banquet in London 
at the Hotel Cecil, and was presided over by the 
lion. Charles Napier Lawrence, chairman of the 
I ondon board, the company numbering about 240

The ballot for the election of directors was then proceed
ed wllh. The scrutin*-.-!-» appointed for the purpose re- 
ported the follow I n< gentlemen duly elected: given by the dir-

R II ANRI'S.
A BAVMfiARTBN.
81K EDWARD CIXJV8TON, HART
IION Silt CEO IRIK DRVMMOND, K.C.M.O, C.V.O.
E II (1HREN8HIKI.D8.
CHARLES II IIOSMKIt
Sill WIU.IAM C MACDONAIJl.
HON ROBERT MACK AY.
DAVID MORHICK.
JAMES BOSH.
Sill THOMAS O SHAVUHNESSY. K C.V.O.
THE 1II0HT HON I/IHD STRATHCONA AND MOUNT 

ROYAL. O f M (I., o r V O.

mall

surance
was

At a meet lug of the Directors, held later, the Right Hon. 
laird Ktralhcona and Mount Royal, O.C.M.G., O.C V.O.. was 
elected Honorary President ; Hon. Sir Oeorge Drummond, 
K.C.M.O., C.V.O.. President, and Sir Edward Clouston, 
Hart., Vice President. ,

guests.
The success which has attended the honourable 

and broad-minded administration of the company 
since its inception formed the theme of most of 
the speakers The company will open a life 
branch in Canada, probably next spring.

J» >
WINNIPEG wheat prices yesterday were as fol

lows compared with one anti two weeks ago :

U#j

Rodolphe Forget
Member Montreal Htock Emchnnile

STOCKS & BONDS
ml
ou

Dec.
Dec. 9..............
Dec. 2 ........
Nov. 2.’i........

Chicago prices have ruled high owing to addi
tional reports of damage to Argentine crops. 1 hr 
market yesterday closed at $ I ,< -4 for Decemlier
and $ 1 08 for May deliveries.

Ontario's Mineral Output for the nine months 
ending September 30, hw is valued by the pro
vincial Bureau of Mines at $1(1,762,742 as com 
pared with $12,185,511 for the corresponding 
jicriod of 1908. The value of silver accounts for 
$<>,385,600 of the total this year—the Cobalt out
put being much in excess of last year’s.

The Detroit United Railway Company is
in the recommendations

Parli Office:■ontrtil Office:
He'S Noire Dame Weal.

951
99j60 rue de Prut ern e.

J. E. GALDF.T & CO.
Members Montreal Slock t'schantfe

Stock and Bond Brokers I

82 St. Francois Xavier St., MONTREAL
Telephone Main 3115

being asked to acqui .
of Mayor ltreetmeyer's "Committee of Fifty, in
cluding eight for-a-quarter fares, day and night, 
with universal transfers on all I). U. R lines and

«•St <‘

McCUAIG BROS. & CO.
Members Montreal Mm k Exihange

A General Stock Exchaix<e Business Transacted 
Investment Securties a Specialty

extensions.
Essex, ONI, was threatened with destruction by 

a fire on Sunday last, resulting from explosion of 
a gasoline engine As it was, damage to tlie ex
tent of about $40,oœ was done, with insurance of 
about $io,uoo.

November Cobalt shipments totalled 2,447.52 
te ns, and the total in the eleven months is nearly 
5,(XXI tons ahead of the corresponding Jicriod last

157 St. James St., MONTREAL
Telephone Main 923-4

COBALTS
year

Buy or .Selling Orders vitt uled on the Mon
treal and Toronto Kmhan^i on Commission.

Ouolatlon Sheets and particulars ol any Coball 
Company mailed on request.

Illinois Trait ion Earnings for October were 
$457,0 ,5 gros,, as against $4*81.172 a year ago. Net 
earning - were $218,(108, as compared with $189,283.

November Statement of the Board of Trade 
shows increases of $58,503,500 in British imports 
and $20,870,000 in exports.

CORDON 81 SHOKEY,

U St. Francois Xavier St., MONTREAL.

McmScr* rtoetrtsl 
fl.n«n# r«ltaa#f

li
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British American 
Bank Note Co# Ltd#

SUGARS
The best are the cheapest

Ask for anil see that you getHEAD OFFICE :
Wellington Street, OTTA WA, Canada

Mml modern lid cemplill appliances tor the production and 
nrniectloe adilnst coontertoltlef of BANKNOTES, BONDS, CHECK 
îuwîam FMTMI lid REVENUE STABPS ..d .11 Oecu- 
menti of I ■eoitiri voloe. ____

Tha *«« 1 stcutid by tb.s Compinv % aeteptid by the

LONDON. NEW YONK. BOUTON
end rther Stork Exchanges.

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

e*4WCH OFFICES « 

0 BlCU*Y STREET. 
TRADERS* BANK BLDQ.

MONTREAL. 
- TORONTO

RADNOR ■ ■ ■

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng. MANUFACTURED BY

The Canada Sugar Refining Co., Ltd
MONTREAL, QUE.

BADNOR IS BOTTLED ONLY AT THE SPRING

For Sole Everywhere ‘

SECTIONAL BOOKCASES

WRITE
•• MACEY” ■ tor our handsome

Sectional Bookcase»
new “ Macey " 

Bookcase folder
are fitted with all the

:v
latest improvements, 

and lor Finish, 

Construction, and

showing our different 

styles of Bookcases.

SENT FREE ON 

REQUEST BY THE 

MANUFACTURERS

Appearance are 

AWAY AHEAD 

OF ALL OTHERS

Chippendale Bookcase.

Panada fiiRNiTURE^ANUFACTURERS
LIMITED

General Offices. WOODSTOCK. ONT. 
Wholesale Show-rooms, Toronto and Winnipeg.

"7
3!

s
CE

E
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'

reference directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell A Weldon

T. CMâSB-C 
A. Cham C
I. U. Me

SOLICITORS » BARRISTERS-AT-LAW

Ciiidi Life Bellâinl, Montreal, Canada
Cable Addirss " MONTG1BB " MONTERAI.

Bell Telephone Main 771
Victor R. Mitcbbll,

l,WcW*
sSOBAin. K.C., 

Uocoai«.
C. 1. O. JOHNSONP W. EVANS

■ BRI.MAM.

Evans 81 Johnson
FIRE INSURANCE

BrokersAgents
F. S. Maclennan, k.c. 186 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barri.terS Solicitor. 
New York l.ile Building.

Câll.e A DD» BM, “ r ABMAC ’* MONTIBAL

. MONTREAL.
A.a.c.CoDe GENERAL AGENTS

XTT'K INSURANCE Ce., el Marllerd 
BRITISH AMERICA ASSURANCE C0„ el Terme 
SUN INSURANCE OFFICE, el Le.de. Kegleed 
MOM, INSURANCE CO., el New York

FLEET, FALCONER, OUÜHTRED, 
PHELAN, WILLIAMS & BOVEY

standard Building, 157 St. Jamee 81, Montreal 
C J PLPPT. K C. A. R. OVOMTRF.D. K.C. h. S. WILLIAMS^ 
i PALCONèRe K.C. M. A PHFLAN. WILFRID ROVEY.

C.FO. HAROLD BAKRRHHNRY N. CHA ?VIN

CHAUVIN & BAKER
ADVOCATES

Metropolitan Building. 1 70 St. Jooaes Street 
Tel. Mela 3104. MONTREAL

McLennan, Howard & Aylmer
Advocate., Barrietere and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montrai

K C iOm.li

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Ma II (aaede Uft emieie. in Si. Jem». nomtfAL.
O DURNFORD C A . F C A ■ C.n ARTHUR J F.NOl.AND, Acc<

Tel. Main SO
is McLennan, K.C

It. U. P. All SR< 
Nottsm Vontmai '

HsancHat 
i lloCsbfr" À'1'lrree

Cassis
KvwinlM Non. tir Aleeandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Mostrcal

ADVOCATES. SOLICITORS. Etc.
I Provincial Bank Building , 7 Piece d'Armee.

costs L.I..L 
hieu, L.L.B

Psul 1.1 
J tiIre Mst

H.J Ksrsnegh. K.C. 
H tieno-Lajoie. K.C.

c. a. orcLoa. k.c
J J. MKAGHKR

A. w atwatkb. k.c.
W L ROND

WILLIAM HANBONKDWIN HANBON
J. R COLLIN

Hanson Brothers
MONTREALI McCarthy, Osler, Hoskin& Harcourt

■BARRISTERS, SOLICITORS, Clc.’

TORONTO

Canada Ufa Building.

Investment Brokers
nnnr urt ii'nwwi
VMTORIA NTtrri

Government, Municipal, Railway and Industrial Benda 
end Seeuritlee BOUGHT and SOLD.

Investment» suitable for Inaurenee Com pen tat and 
Trust Estates always on hand.

Members Montreal Stock K échangé 

CABLK ADDS KM HANSON.

F W Habcovbt.K.C. H 8. Osies KC 
D. L McCabtwt' Ka

Joan Hobsif*. K C.
LsiunToi McCarthy, K C.

J F. It McCarthy.BsiTTon oai as
Counsel Wallace Neasir. K C

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.R. Wllson-Smith Co. Adelaide St. East. Toronlo

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. ST1MSON 81 Co.

STOCK BROKERS
Guardian Building 

160 St. James Street, - Montreal.
»

lb King St. W

.1



SUN LIFE aSmp*nyE OF CANADA
AT 31st DECEMBER, 1908.

. $29.238,525.31
. Standard 2,596,303.95 

- - 4,118.491.91
6,949,601.98 

-119.317,740.89

ASSETS • » •
SURPLUS over all abilities & Ca 
SURPLUS. GOV RNMENT 
INCOME 1908 
ASSURANCES IN FORCE

Write to Head Office, Montreal, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL.________

The London & LancashireThe Manufacturers Life
Life Assurance Companyhas many good openings 

for wide-awake fieldmen

Business in force, over $55,000,000

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Head Office: Wc particularly desire Representatives for the 
City of MontrealCANADATORONTO B. Hal Brown, 

Oraer.l Planner 1er (,M4a.
C. J. Allouai,

llkl A,cal. Ptoalreal
Head Ointe i 104 St. James Street, Montreal

METROPOLITAN LIFE —Home Life AssociationINSURANCE COMPANY OF NEW YORK.
(Stock Company.) OF CANADA

Incorporel.,! by Hpecbrl Act 
of Dominion Parliament$236,927,000

9,960,000

$16312,000

Assets_________________
Policies in lorcc on Dec

ember 31st, 1908 -------
In 1908 it Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Canadi
ans —

eifl Capital $1,000,000J
Agents Wanted m 
repreeented Districts

r
Urn

l*a RBIHKNT
Ilot». J. H HTRATTON 

Managing DiBBCTOB
J. K McCVTCHKON

____ $5300,000 a
tThere are over S00,000 Canadians insured in the

METROPOUTAN. Mmo Uvrace

Heme Life Bid*.,Toronto
Home Office : 1 Madison Ave.,New York City. .7

184.1THE CHRONICLE.
r>F.< F.MItER 10, tqog

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOBN L. BLAIKIC, Y LOR. S^tK*" ^ I

19 0$.rillTil 91,807,07$.»$ 
9,090,038.09 

870.» 14.18 
«84,991.08 

40,340,091.00

Total Oath Ismm
Total Asset*....................................
Net Surplus ........
Payments to poUeyhoUUrt........

Far lalereatle* rsipsctlaf Mency op«l«<i wrlta, T. G. McCONaET. Supt- ol Ad.ncles
19

I

• 3H
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Gonfcbcratton %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT .

W. H. BEATTY. E«q .
Ol Beatty. Blackatock. Ea.kett A Chadwick. Barricter». Toronto.

VICE PRESIDENTS
PRBD'H WYI.D. Eeq..

Vice l’rcaidant Standard Bank of Canada. 
Toronto.

W. n MATTMRWS. Esq . 
drain Merchant, 

Toronto. DIRECTORS
HON. JAMES YOUNG.

Oalt.
District Eire Insurance Lo.

I AM WHYTE, Esq . 
udent Canadian Pacific 

Winnipeg.

S. NORDHRIMER. Esq.. 
Toronto,

German Consul.
R. Il OSLER. Esq . M I'..

lammond. Stock Brokers.

D. R WILKIF, Esq.. 
ami General Manager Imperial 

Itank of Canada-

W C- MACHONAI.D.
Secretary and Actuary.

Imperial

JOHN MACDONALD. Esq., 
Toronto.

Wholesale Dry Goods Merchant.

President GoreMessrs Osler A I
WILL 

2nd Vice-Pres Ry..

WTHRA MULOCK. Ksq.. 
Director Imperial Bank. 

Toronto.

CAHNSON. Bsq..ARTHUR JUKES JO 
M.D.. M.K.L 

Toronto
J. K. MACDONALD.

Managing Director.IS .

AQ--NCY ORGANIZATIONS
I TOWF.K BOYD. General Superintendent of Agencies.

U„t„. Canada K'antK «>" '*<*«
D Me kit ll.li. Weatatn Mv.ag-r. Wl.li.lpag. H. R TII.I.KY. Manager, Kingatoti. Jantalea. 
K. NKWT'iN JO* V, Supt Western Canada.

Winnipeg.
Republic of Me114.1 /ham 1A

Pallet* Canada /hamb 
I.AWnON Hupt. Maiitime Prorlme» 

an«l Newfound Is ml Branches. Ilalilas. 
r.RO W kARKKK. Prov. Man. M John 
J BKVNKAf. Hist. Man. Quebec

Great Putain and Ireland Branch 
L. II SKNIOR, General Ménager, London.

, Mesico.E. W.

1'
, i

I tjUal

I

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

I. H. LVAELIK, Ae itsi. MannerHM. MU:«AV. U»n»<er.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com- 
muiiicathig with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

The Federal Life Assurance Company
Hamilton, Canada. IT —Head Office,

$4,184,856.65
303,745.25

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

B. RUSSEL POPHAM, MtsAfcr. Mestreal District.DAVID DEXTER. Prtsidest sad Maaafiad Director,

"
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