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Profesentiol The pr?posal to restrict the prct"crcn-
Imports and tial tariff to goods entered at a Cana-
Canadian dian port in order to develop our
- shipping  interests sounds highly

plausible. The principle inspiring this restriction
commends itself to Canadian patriotism ; it is a
phase of the sound business one of promoting our own
interests, leaving foreigners to attend to their own,
On closer examination, however, the proposal will
be found open to grave objections. In the first
place, it would be, or very closely approach, a breach
of faith with British exporters who were offered
the preferential tariff without any such restriction,
Canada, of course, has a right to cancel the
preference altogether, or modify it in any way.
but, having once granted this concession and claimed
10 little credit for her liberality from the Empire at
large, it would seem like repenting the gift were oner-
ous conditions imposed on its recipients. To compel
all goods of British origin to be landed ata Canadian
port, or to sacrifice the rebate of 33 per cent, of duty,
would embarrass exporters and importers of such
goods who would be hampered in selecting the ves-
sels on which their freight would be shipped to Can-
ada. The Toronto Board of Trade has passed a
resolution deprecating the above proposal as tending
to force freight through irregular channels invaolving
extra cost and delay. They also pointed out that
the preferential tariff applies to goods of British col-
onies which have no direct communication with any
port in Canada. As regards the goods of such
colonies therefore, the preference would be practically
withdrawn by restricting it to goods landed at a
port of Canada. We fear the scale falls heavily
against the above proposal by the weight of above
objections, Had this restriction been imposed when
the preferential tariff was established, it would, prob-
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ably, have been helpful in developing our shipping
trade with other colonies, but the opportunity was
lost.

—e->e——

For a murder of dreadful turpitude, the
perpetrator, a negro, was literally roast-
ed to death in Florida, United States.
His crime was fiendish, but no more so than his
punishment.  Communities so brutalized as to pour
coal oil on a man, then set him aflame, are unrea-
sonable in treating heartless crime so mercilessly, as
the inhumanity of the offenders merely manifests
the local spirit of cruelty and lawlessness. The firsy
step upwards from savagery to civilisation is respect
for and obedience to law., When law is set aside in
order to avenge crime there is a step taken downs
ward to barbarism. The frequent instances in the
States of this recrudescence of savagery evidence
what is little realized in settled communities, that
the partition dividing mankind into civilized and
uncivilized is a very frail barrier when the baser
human instincts are aroused, Were this more realized,
there would be less apathy when the law is treated
with disrespect by those in a position to ignore its
provisions. Their contempt may be of no direct
serious injury to the community, the sufferers may
be few and obscure, but every such act passed over
without open censure tends to lower the sensibility of
the community in regard to the sacredness of the
law, and prepares the way for such outrages as occa-
sionally disgrace the United States.  Lynching and
negro burning are simply the natural outcome of
public indifference to the cause of justice as express.
ed by law. Every arbitrary act committed by one
{ in authority which is winked at, or smiled at, or
| ignored, loosens the rivets which keep society from
going to pieces.

Negro
Burning
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Compulsory 1 he singular notion is held by some
Lite persons that a life assurance com-

Assurance pany is under legal compulsion to

issue a life policy to every applicant
who passes the medical examination. Even so
eminent a news paper as the New York “ Herald "
is under this delusion.  In its issue of 27th May the
“ Herald " said
“ Insurance men generally take the stand that
Christian Scientists should be placed in the cate-
gory of * bad risks," but, as the law stands, no dis-
crimation can be made against persons who pass the
physical examination because of their belief in the
dcctrines advanced by Mrs, Eddy, and until a
way is found by which members of this sect, num-
bering nearly two hundred thousand, can be legally
debarred, the life insurance companies are helpless.”
The companies are not helpless at all, they can
refuse or accept risks offered absolutely at their
discretion without being answerable to any one or
any authority, have a certain
article, to wit a life policy, to exchange for what
they regard asa certain equivalent, that is, an annual
No legal power exists

The companies

premium of a fixed amount,
to compel a life conpany to dispose of a policy unless
the application for it is fully approved, and if dis-
approved the company cannot be compelled to
assign a reason for its action.  We should, however,
consider it most reasonable ground for rejecting an
application were it known that the applicant, in
case of sickness, would refuse medical aid.

e
The The consolidation of the various
Commonwealths' independent colonies of Austra-
Finances lia into one body, *“ The Com-
and Loans. monwealth,” is giving rise to

discussions relating to the general financial affairs
and the loans in particular of the absorbed colonies.
Much the same problem was presented when Confe-
deration was being organized, and its solution was
long delayed, indeed there are those who regard it
as still unsettled. It is not universally known in Can-
ada that of the present debt of the Dominion the
sum of $77,500,000 of provincial debts was assumed
by the Dominion at Confederation and that since
then there has been an additional amount assumed
of $32,930,148, making $109,430,1,8 which consti-
tutes over 41 per cent. of the whole net debt of
Canada. The general manager of the Bank of New
South Wales suggests that a Board of Currency
Commissioners be created, which the “Sydney Re-
view” thinks should act as controllers of the Com-
monwealth’s finances. If Australian politicians are wil-
ling to give a non-political body any control over the
public finances they differ widely from any known
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in this country. It is suggested by the “ Review”
that all the Australian provincial loans be consolj.
dated and made State loans, and direct borroy
by States, or, as we say provinces be disallowed, g
that there would be only one class of Australin se.
curity, the Commonwealth Consol, all State debts
being due to the Commonwealth. Were this done,
the States of the Commonwealth would have narrower
powers than our provinces, who can issue bonds and
float loans in the market, Restricting the borr wing
power of local governments to such amounts s
would be approved by the Federal Government
would be a step in the right direction, but e
doubt its feasibility, as the Australians are so str. ng-
ly imbued with the British love of local self gov-
ernment that the integrity of the Commonwealth
would be endangered by drawing the reins held by
the central authority too tight. We advise our fel.
low colonists to stand firmly on that principle as the
surest guarantee of internal peace and the most
solid basis of national liberty,  The Institute of
Bankers, New South Wales, held its annual mect.
ing on March 20th when 630 members were reported
to be on the roll. The examinations in 1900 brought
222 candidates of whom 126 passed who, with
few exceptions, have received appointments. The
educational work of this institute appears to be highly
valuable,

-
Jacksonville 1 Ne¢ Insurance Press states the gross
Lesses. losses of the fire insurance com-

panies by the Jacksonville con-
flagration as $3,043,000. The entire premium in-
come received from the whole State of Florida has
averaged for some years about $800,000. If we
estimate the average loss ratio at the very moderate
amount of 55 per cent,, and the expenses at 30 per
cent, we get an average excess of premiums over
losses of $120,000 yearly to provide for the con-
tingencies incident to the business. Suppose the
whole of this surplus incofie from the Florida busi-
ness to be laid aside, “ potted " away, it would take
333 years to accumulate enough to pay the claims
in that State which arose from one fire, in one
day, in one city. The entire income from fire in-
surance premiums in Florida for the next fire years
will be required to pay the losses in Jacksonville
alone caused by a single fire in that city, leaving
them for five years without a cent to pay expenses,
and other claims, The Florideans who were in-
censed at outside underwriters for taking so much
money out of the State are not protesting against
the Jacksonville claims being paid out of receipts
from business in distant localities !
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A tailor who had committed - some

The -:.nor law business to the hands of an
& ':“"" attorney had a bill delivered to him

containing such a varicty of charges
that he thought himself fleeced most unmercifully,
He prcx-ailcd on the attorney to have a suit of
clothes, for which he, in his turn, gave in the follow-
ing bill :==

o mea-uring anl taking ordirs for & suit of £ -: .:

clothes. ..
warrant and

execnuting 1he ¥RINE ocese sonsranesenesrnees 0 ¢ 8
(hree visits to woollen dray . 0olo o
fees to the woollen APapPer.cosvers connns vaeees 1400
catting out the rlnl!l I T TR I T YT YL 06 8
materials for working esscene 11 0
trying the #uibeceees ae cevans caeassaenens 013 4
alterations and amendmentse oo ee S siReNe 1 5 0
entering it inmy day book s eevss o eneiiineiaae 010 6
posting It in my ledger o aas sennne e 0 6 8
o engrossing the SAME...oesvee sese . 013 4
writing to button merchant ..., eesee e 0 6 B
filing his decIATAtION oo anns eos SEEAEY ssnses 0w o0
m-ml.unnnmfrchnnl....................... 212 0
removing the suit from my house to Gray's
iBMosse sassnesoss snoese assaseens RRRRTTRLD |
removing it by certiorari from Gray's Tun o
your couptry DOuse....ovousvearaeie  eree 1 60
writing receipt with stamp.coces.oones os waves D3R B
« filing the same. oo cesees SIS AR EE S A TEEY 06 0
w  service Of the SAME.cosee see eesee 650008 080000 05 0
Jitto eight LNes MOTE oo coverores oeevaenes 20 0
£1912 0

The * London Dispatch " gives the above and says :
- By this bill the tailor contrived to have a suf-
ficient set-off against his attorney and acted, no doubt,
on principles of at least equal fairness and honesty.”

—*_
The * Insurance Monitor,” which is

T:;.::’ not given to exaggeration or sensa-
tionalism, declares that, “Trial by
Condemned.

jury in the United States has become
little more than an expedient for defeating justice.”
The incident which called forth this verdict was the
finding ofa jury on a life assurance case. Their verdict
was that a cancer from which a policyholder died a
few days after being accepted as in sound health,
was formed and developed in ten days. They were
ready,” says our contemporary, “ to endorse a mir-
acle in the interest of the plaintiff.” The jury doubt-
less was misled by a so<called physician, we say
«socalled” for no practitioner worth a diploma would
believe such a tale about cancer. The above de-
nunciation of the jury system, if justified, is an
indication of there being ** something rotten in the
state of " the American people. Each juryman takes
an oath under solemn circumstances to give a true
verdict according to the evidence. As a juryman
he is entrusted with a share in the administration
of the judicial system of his country. The responsi-
bility is heavy, the honour is great, though the
service is disagreeable, The jury system, if honestly
conducted, is the supreme protection of the indivi-
dual citizen against any form of injustice ortyranny,
as the accused who is tried by a jury is tried by his

R ——T———————mmmm
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peers, who are sworn to administer justice. Into
no deeper infamy can a man fall than to use his
power as a juror * for defeating justice,” as the
« Insurance Monitor” avows is done by juries
throughout the United States. “ Juries being human,”
often err; juries are at times prejudiced ; juries are
apt to sympathise with the accused when poor against
arich accuser ; juriesareapt to go sadly astray under
misleading evidence of a technical nature given by
scientific experts. But that, in the United States,
the jury system is an “ expedient for defeating
justice,” we are not pr. pared to believe as it implies
an incredible depth of national infamy, of which
our neighbours give no signs. It is the rankest
folly as it is the cruelest injustice to judge a nation
by its criminals.

—————————
BANK OF MONTREAL MEETING.

The sharcholders present at the meeting of the
Bank of Montreal, held on 3rd inst,, had the pleasure
of hearing that the net profits for past year were
$1,537.522, being in excess of 1900, and had a state-
ment liid before them, the strongest ever issued by
the bank. The Chair was filled by the Vice Presi-
dent, the Honorable G. A. Drummond.  The Report
was very brief, embracing a short reference to the
recent changes in the Bank Act, to the extension of
the Head Office building, to branch buildings at
Point St Charles, and Sydney, N.S., and the opening
of an office at Glace Bay, N.S. These, with the
Profit and Loss Account, constituted the entire
annual report. The net profits were $1,537,522,
out of which two § per cent. dividends were paid,
amounting to $1,200,000, the balance of $337.522
being added to Profit and Loss, the balance of which
carried forward amounts to $764,703, a sum which
seems to give promise of another million dollars
being added to the Rest at the close of the current
year, unless it is decided to distribute some of the
profits in excess of the ordinary ten per cent, dividend
as a bonus, which would gratify muy sharcholders.
The address of Mr. E. L. Clouston, General Manager,
was briefer than usual ; indeed, the whole proceed-
ings of the annual meeting had this feature, which
was emphasized by there being no address from the
Chair, nor any critical remarks by shareholders.

The General Manager gave a short synopsis of the
changes made in the Bank Act, which have alrealy
appeared in fullin THE CHroNICLE, He said, “ The
Banker's Association has practically become an agent
of the Government in the administration of the Bank
Act” Mr Clouston then alluded to the Act to
establish a Mint in Canada, and said :

«The opinion of the bankers, not from any
selfish point of view, but from what we believed to
be in the best interest of the country at large, were
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set forth at the last annual meeting of the Banker's
Association, and 1 do not propose to say anything
more on the subject here. The Act was only
permissive, and it may be that on looking more
closely into the matter, the Government may
decide not to incur considerable expense in order
to deteriorate the value of one of our products,
as the gold is more available to pay our foreign
indebtedness, and more valuable for export, as
bullion, than if it were minted into coin. As a
circulating medium, it will not displace the paper
currency here, any more than it does in the United
States, while the miners to-day can obtain from the
banks the same value for their gold as they would if
the mint were established even in British Columbia,”

Having in our issue of the 24th ult, shown the
needlessness of the mint, and stated other grave
objections to the project, we shall follow Mr.
Clouston’s example by not “saying anything more
on the subject here.” In regard to the large ex-
penditures of Canada incuired in sending out con-
tingents to South Africa, Mr Clouston said :

“If, from a sentimental point of view, we were
cager and willing to aid the Mother Country by the
despatch of troops, as will always be the case, the
practical result is a magnificent advertisement to
Canada, and an additional market established for our
products, which will probably recoup the outlay of
this country. In the last year there has been an
increased demand for its products, in consequence of
the Boer War in South Africa.”

In concluding his address the general manager,
alluding to the depressed state of the woolen, lum-
ber, and pulp industries, and to signs of over-pro-
duction in textiles, said : “We must not forget the
return of the wave and get so far beyond our depth
as to lose ourfooting,” with which admonition he
drew his remarks to a close, and the business meet-
ing was concluded by the usual votes of thanks to
officials. A full report of the proceedings appears
in the issue, with the statement. The following
gives the principal items in the returns of the bank
in 1891 compared with those in the last report :—

Per cent.
1901 1891, Increase, of
¥ $ irerease,
Capital.coivivosnes 12,000,000 12,000,000 ,,........ ceen
Rest ovveivnonians T000,000 6,000,000 1,000,000 16.66
Profit and Loss acct 164,700 A24,975 3.
Circulation. ... ..., 6452214 1,617,674 30,
Deposits bearing int. 54,501 853 36,221,960 181,
Dieposits not beaning
interest ... ....... ISIRLTT4 5,277,504 12,907,210 244,
Total Deposits.oove T26% 627 20,507,448 49,129,179 208,
Assets  immediately
available ..., 9, 16,287,178 23295047 145,
Current Loans,. ... 08~ 30,173,450 2% 677,019 s,
Total Liabalities and
Assets. oo vannn o 90582069 47,652,990 561,929,069 109,

As the above large increases since 1891 have
taken place since Mr, Clouston signed his first state-
ment in that year as general manager, he had good
reason to feel clated over the report of 1901,

CALEDONIAN INSURANCE COMPANY,
The Caledonian Insurance Co.'s 96th A
Report, which is published in this issue, gives the
amount of life assurances granted last year ag
$2,057,845, and the amount of life assurance and
annuity fund at close of year as $9.284,580. 11 the
fire department the premiums were $1,996,630, an
increase of $97,950 over previous year. The int. rest
on the funds of this department amountc to
$64,900, making an income of $2,061,530. The
claims were $1,294,170, the commissions and other
expenses, $718,170, the addition to Reserve for
unexpired risk, $43,100, these three items making 5
total of $2,055,440, which being deducted from the
income of $2,061,530, left $6,090 as a balance of
profit to be carried to profit and loss account which
stands at $229,560. The total assets of the Cale.
donian amounted to $12,560,354, the fire insus ince
funds being $2,228,515. The heavy loss by the
Ottawa fire did not touch the company’s reserve, nor
interfere with the payment of the same dividend as
last year, At the annual meeting the chairny
made the following remarks in his speech:
“ The fire account, 1 regret to say, shows an .
“ favourable result and under the circumstances you
“ will naturally expect me to give you some details
“in the different sections of business, The Home
“ business shows a profit of 11 per cent., the Austra.
“lian of 16 per cent. and the smaller sections of
“ colonial and foreign business, including South
* Africa and India show collectively a profit of 45
“per cent.  But the United States shows a loss
“on the year of 3 per cent, and the Canadian
“ business an especially heavy loss on account of
“the Ottawa conflagration. No one believed that 4
“heavy fire in Hull would cross the river and in-
“volve such a large portion of Ottawa, but as
“hurricane was blowing at the time the burning
“embers from the piles of timber in Hull were
* carried across the river in vast showers to Ottawa
“and a large part of that city was swept away,
* Our Canadian Manager has very strong connec-
*“tions in Ottawa and we had a good business there
“ of the best class. Our net loss was under twenty
* thousand pounds and our risks were well dis-
“tributed ever the burned area. It often happens
“ that out of evil comes good, and I am glad to say
“ that as a result of the Ottawa conflagration and of
“ some heavy fires in Montreal, which have occurred
“ sinc.c the close of the year, there has been a
" decided advance in rates of premium in Canada,

. t;lom which it is to be hoped that part, at least of

“ the loss to the Insurance Com anies, may i

‘“ be recouped.” . s
The Caledonian, which is “ The oldest Scottish

fire office” is ably and ener eticall prese
here by Mr. Lansing Lewis, magnager.y o b5

nnual
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STATE OWNERSHIP OF TELEGRAPHS,

I'he Ottawa Board of Trade on the 3rd inst. had
the draft of a circular letter submitted by the Council
relating to the telegraph systems of the Empire
being taken into the hands of the State. The circu-
lar reads :

« The proposal requires not only that the con-
necting trans-marine cables should be under govern-
ment control, but likewise that the land telegraphs
of the several British possessions should be state-
owned. The land telegraphs of the United King-
Jom, New Zealand, the Australian States, India and
South Africa are already nationalized and adminis-
tered by the Post Office. Canada is the only ex-
ception, but the transfer of the Canadian telegraph
ines to the Post Office, together with the laying of a
sate-owned cable across the Atlantic, is, we are in-
{ormed, under the consideration of the Government,
and it may be assumed that Canada will not long
remain the only country within the Empire where
the telegraph system is not in the public interests
controlled by the state.”

After alluding to the action of the Board over a
year ago in favour of establishing a Pacific cable, the
circular goes on to say :—

« It is a matter of great gratification to the board
to know that the Pacific cable is now being estab-
lished under a joint agreement between the home
government and the governments of Canada, N. 5.
Wales, Victoria, Queesland and New Zealand, and
that there is every prospect of Canada being connected
with the United Kingdom at an early date by astate-
owned transatlantic cable. With these works com-
pleted and the Canadian land lines nationalized, the
whole distance from England to the Indian ocean,
to Perth, the capital of Western Australia, will be
covered by a series of cables and land telegraph un-
der state control,”

In relation to above a resolation was passed by
Board of Trade, Ottawa, empowering the President
and Council to invite the co-operation of similar
bodies and otherwise to promote this movement to
bring all the telegraphs of the Empire “ under con-
trol of the Post Office.”

The above proposal is eminently a case in which
“ much may be said on both sides.”  Were no land
telegraph or ocean cable system in existence, and their
st blishment were propused, the argument in favour
of such services being centralized under State control
would be very powerful, as it would be strength-
ened by the splendid success of the postal service.
This however is not the situation. There have grown
up a large variety of private interests in connection
with telegraph and cable services which present for-
midable obstacles to the movement to bring all of
them under State control. There are not only a
number of private companies whose capital is en-
gaged in telegraph enterpriscs, but there are rail
way companies who own telegraph lines and operate
them as a section of their business for its conveni-

S S

ence as well as profit. To buy out all these int=rests,
to induce railway companies to abandon control
of their telegraph lines, to bring every * ticker "
throughout the Empire under State control, would
be a work of prodigious magnitude and involve
negotiations that would be continued for yecars, dur-
ing which time other interests would be created and
old ones become so consolidated as to render the
work of arranging for their transference to the State
well nigh impracticable. As the telegraphs proposed
to be put under State control are established under
separate, independent governments, no one Act of
Parliament would have any power to expropriate them
or to carry out any legal arrangements. The Parlia-
ments of Great Britain, Canada, the Commonwealth
of Australia, Cape Colony and New Zealand would
have to legislate concurrently and harmoniously.
With such Colonies as Newfoundland, the Straits
settlements, the West Indies, Ceylon, India, Hong-
Kong, the new ones in South Africa, there would be
no great difficulties in regard to an Imperial cable
system, but even there the land telegraphs would pre-
sent an awkward problem, Ifthen the whole position
that would have to be created, which would involve
the absolute agreement of all the governmental and
private interests now engaged in telegraph and cable
enterprises, the likelihood of the proposed scheme
for bringing them allunder State control is not a pro-
mising prospect.  The term * State control " sounds
well, but it conceals in a large gencrality a very com-
plicated mass of difficult problems. What “ State " is
meant? Presumably, of course, the Imperial Gov-
ernment is referred to as represented by the Impe-
rial post office authorities, for, in the above proposal,
as expressed in the circular of the Ottawa Board of
Trade, the control is sometimes urged to be given
to the “ State,” and sometimes to the “ Post Office.”
Would the people of Canada, Australia, New Zealand,
Jamaica, Newfoundland, South Africa, be willing to
bave the whole of their land telegragh system oper-
ated by the Post office staff in London, England?

The above considerations manifestly point to there
being grave difficulties in the path of the movement
to have all the telegraph and cable systems of the
Empire brought under control of the State,

— >

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

On a later page will be found the report presented
at the 39th annual meeting of the above company
held at Liverpool on 25th April last, also a copy of
the Balance Sheet as on 31st December, 1920, The
net premiums, after deducting _reinsurances, amount-
ed last year to $,778,5 29, and net fire losses,
$2,417,069, which, in these days of heavy losses, is
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quite a moderate amount, being only 50.57 per
cent. of the net premiums,  Surplus on the . orking
of the business after making full provision for al|
commissions, cxpenses, etc,, amounts to $687,643.
Interest on investments yielded $208,616, making
the total credit balance on the year's operations,
£:96,259. Mr. Alfied Wright issccretary in Canada.
Mr. Rutter, the new general manager, is well known
for his ability andhigh reputation,

—————e———

EASBERN TOWNSHIPS BANK.

The report of above bank presented at the annual
meeting held at the Head Office, Sherbrooke, on s5th
inst., was a very gratifying one to the sharcholders
and the bank's connections, The Eastern Town.
ships Bank is now operating a branch in this city,
which will cause its statement to have more interet
in this commercial metropolis, Having noticed the
position of the bank in our last issue, a bricf synopsis
of the annual report must suffice for this number.
The net profits last year were $202,868 ; the percent-
age on paidup capital cannot be stated, as new
capital was paid in during the year. The profits
provided for two half yearly dividends cach of 3%
per cent. and a bonus of 1 per cent. The sum of
$150,000 was transferred to Reserve Fund, raising it
to $1,050,000. To enable the above sum to be
added to Rest, part of the amount received for pre
miums on new stock, $03.578, was utilized, and the
balance left went to increase the balance at credit of
profit and loss, which stinds at $41,003.

The new branch in this city, under Mr. Austin's
M nagement, 1s, we are given to understand, promis-
ing well, o

— >
A CIRCUS AND A LESSON.

The history of the Bank of Nova Scotia contains a
reference to an cpisode likely to be remembered by
bank officials whencver a circus is visiting their
neighborhood, and as Montreal is at present enjoy-
ng avisit from one of these travelling objects of
delight we publish the story as told by the in.
terested bank :

“The first visit of Barnum’s circus to Halifax
was the means of introducing the Bank of Nova
Scotia to a new adversary, the sneak thief. On 1st
August, 1876, the cashicr being out of town on an
inspecting trip, the entire staff, unable to resist the
temptation to gratify their curiosity, quitted their
posts and stood on the doorsteps to see the paossing
show. They, of course, barred the public entrance,
but a man of decent appearance applied to the
Janitor's wife at the north door for permission to go
into the cellar to search for some article which he
said he had dropped through the wire grating in the
sidewalk. Being at once admitted, he descended
the janitor's stairs, crossed the cellar, gained the
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banking-room by its stair, helped himself to 4] the
money he could conveniently hide about his person,
$21,597.51 and went back by the way he had come”
Two men were arrested on suspicion that night,
but, after two trials, acquitted for want of evidence,
These men have since “served time " for other rob.
beries, and the principal actor has told a det. ctive
how this robbery had been planned and  exccuted.

Since that never-to-be-forgotten day, bank off.
cials remain at their posts “ when the clephant wlks
around and the band begins to play.”

—el Qe .
A BANK'S HISTORY

A handsome book has been issued by the Bank
of Nova Scotia, in which is given the history of this
prosperous institution.  Extremely interesting is
the account given of the struggle for incorporation
of this Nova Scotian bank, as also are the chrono.
logical notes of happenings from 1832 to 1870.

Its history from that time to the present gives a
striking illustration of progress and expansion under
careful management. The sketch of the 21 years
during which  Mr. Thomas Fyshe, the present
gencral manager of the Merchants' Bank of Canada,
had the conduct of its affairs, is pleasant reading for
bankers. His successor, Mr. Henry C. McLeod,
has had the gratification of paying a larger amount
in dividends to sharcholders, and in making a larger
addition to the Reserve Fund in the past four years
than during any preceding similar period of the
history of the Bank of Nova Scotia,

-
PROMINENT TOPICS.

If the defeciive fire protection of this city is not
a topic of general interest it ought to be, for it is a
far more ser ous question than some that are being
widely discussed.  An opinion prevails that the ab.
stinence of property owners from the polling places
when the by-law approving of $100,000 being spent
on the fire service is accounted for by the sum
named being regarded as altogether inadequate for
the requirements.  Acting on this conviction, the
Council of the Board of Trade addressed the follow-
ing letter :

To the Mayor and Aldermen of the City of Mont:
real :

Gentlemen,—1 have the honour to be authorized
to express to you the anxious desire of the Council
of the Montreal Board of Trade that the need for

the improvement of the fire protective service should
still receive your carnest consideration, this being, in
the Council’s opinion, one of the most important
matters in connection with the Government of the
city,

The Council is of course aware that the by-law
proposed by you authorizing a special loan for the
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purpose of enabling you to expend a certain amount
for improving the fire protective service did not re-
ceive sufficient votes to ensure its adoption. The
Council is, however, of the opinion that the voting
on the by-law, recently submitted to the property
Lwners, should not be taken as an indication that the
citizens do not desire an improvement of the fire
Lcrvice, but rather that they regarded the amount
|.|u\idcd in that by-law, namely, $100,000, as altoge-
ther inadequate for its purpose.

I'he Council therefore respectfully urges that you
will give the matter further consideration with a
view of asking authority from the citizens for a loan,
for fire protective service, and improvement of the
water supply where needed in connection therewith,
the amount of such loan to be at least $300,000.

It is believed that the expenditure of this sum
would have the effect of inducing the fire insurance
companies to reduce their premium rates to such a
Unsiderable extent as to compensate the ratepayers
{or the charges arising from the new loan. The ex-
penditure of the sum above proposed would enable
wuch improvements in the fire and water service to
be cffective as would be of benefit to all parts of the
city, and would therefore reccive general support as
not being of a sectional nature.

. L] . - *

The shooting of a police constable at Toronto by
A prisoner whom he was conveying to jail should
cad to more precautions being taken in this work.
Three desperate characters, professional burglars,
had been arraigned in Court on a charge of robbing
the Aurora Post Office. After the hearing, these
men were put in a commen hack to be carried to
jail. A constable sat with them, and another officer
was on the box seat. When near the jail, a man
approached the carriage, who threw three loaded
pistols for the prisoners, who at once opened fire on
the constables, instantly killing the one in the hack.
The prisoners got out, sought to board a strect car,
but were repulsed, and after a desperate fight werce
captured,  The affair shows extraordinary looseness
in police methods. Men of the burglar type are so
heedless of life, and so daring, they ought not to be
given the slightest chance of doing injury to the
officers who have them in charge. Placing desper-
adoes where they each could have a loaded pistol
handed by a confederate was criminally imprudent—
it ccst one constable’s life and put a number of
passengers on a street car in imminent peril of being
shot.  Why should such dangerous prisoners be
indulged with a hack drive when others charged
with light offences are carted to jail in a closed
prison van?

The sum of $10,000 has been voted by the City
Council to expenses of reception to the Duke and
Duchess of York. If concentrated on some special

-
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feature, this will enable an impressive effect to be
produced. 1If, however, the money is frittered away
over a variety of displays, they will all be mean, un-
worthy of the city and its guests, and rather provoca-
tive of jests than admiration. Hence the necessity
of unity of action, which does not seem likely to be
attained by distributing the responsibdlity of the
preparations amongst half a dozen committees. The
citizens may be trusted to
“ Hang out our banners on fie outward walls,”

The display of bunting and streamers bright with
the British colours, red, white and blue, symbolic of
the national services, the army and navy, will be a
spontaneous exhibit of the loyalty of thousands of
What, however, the reception
for is some-

individual citizens.
of the heir to the Imperial Throne calls
thing that will give our royal visitors a life-long

impression ; something unique ; something that
will enable them to say: “The display at our
reception by Montreal outdid that of all other

cities by its originality, its artistic charm, its im-

posing splcndour."
—
RECENT LEGAL DECISIONS.
Tug SALE o TEA AND LIFE InsuraNCE.—~The English Life

Act of 1870 requires all persons, not Tegis
friendly Societies, who issue or are

Assurance Companies’
tered under the Acts relating to
liable upon policies of assurance upon human life or who grant
annuities upon human life to make a government deposit of £20,000.
An English firm, known as Nelwon & Co., in combination with a tea
Dbusiness, adopted & scheme of insurance which is s:t forth in the fol*
lowing extract frum oie of their advertisements: In commemoration
of the 60 years' reign of Her Most Gracious Majesty Queen Victoria,
the greatest and most noble widow the world has ever known, Nelson
& Co, the great tea mcn, will pay to every woman who shall
become a widow since Christmas, 1897, and who since that date shall
have purchased not less than one-half pound of their tea pert week for
the last five consecutive weeks previously to her becoming a widow,
ten shillings per week as long as she remains a widow. The only
condition is that at the commencement of the continuous taking of
the tea the husband must be centified to us by a duly qualified
medical practitioner to be in good health, but a centificate of health
will be dispensed with in the case of purchasers who have purchased
the tea every week for the twelve months next previous 10 the hus-
band’s death. The business proceeded, and, in course of time, cer-
(ain widows began to receive the weekly pension. Then followed a
prosecution of the firm before certain justices, and a conviction
against them for unlawfully making default in depositing the sum re-
quired by the Life Assurance Act. The tea merchants appealed to
the King’s Bench Divisional Court, contending that the Act was in-
tended to apply only to companies which carried on the ordinary
business of assurance, and not to such a business as theirs The
Court dismissed the appeal, the Lord ( hief Justice remarking that it
was imjossible to come to any other conclusion than that, in connec
tion with their tea business, the firm was carrying on a system of
granting annunities on human life within the meaning of the Act.
The amount of the deposit required had no relation to the amount of
pusiness done, but was considered to be an indication that the com-
pany or person who carried on a life assurance business was in asub
stantial ~osition, Nelson & Co. v. The Board of Trade 17, Times
L. R. 450
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TORONTO LETTER.,

Our City Mall Clock —Cannon Firecrackers as Toys—To Re-
assemble in the Autumn Any Way—Retrospective and Re-
flective

Dear Editor,
chimes, a report got
nection therewith was defeciive as to

Regarding our new and swell City Hall clock and
broad lately that the electric lighting in con+
nsulat on, and that in conse:

quence was a menace to the whole Luilding from a fireman's point of
view,
with the tower clock, has been inspected by an officer of the Asso
ciated Companies, and ponounced excellent and safe. Some little
feeling of an wnjleasant v 1ture, it is ramoured, lately arose in con-
neciion with the wiring of Jis lighting plant,  What might be termed
an official tender for daing e Job estimated the cost well up into the
hundreds,  Wlilit the work since has been apparently well de ne,
1 cost below $100, possibly a lintle fric

It is satisfactor; to know that the whole plant in connection

unofficially so to speal, at
tion and rultling of temp
gestion thrown out that the work done at a lower price than the
tender aforesaid might not be tho I might here say
that our clock and bells are just lovely and jangle sweetly, and when
our City Hall s fally completed, for there are a few things to do yet,

may have arisen in this way, and a sug

ough and safe,

if you are not by that time grown too oll and feelle to bear the
fatigues of travel, you ought to come up and get the time o day from
us and hear these sweet toned Toronto bLells, Think of it, they are
destined to ring out a welcome to H, R, IL the Duke and his Con-
01t 80 soon !

That dangerous toy, the cannon firecracker, has again drawn public
Attention to itself as a perilous accessory to the holiday pleasuring of
young people. A young man in this city, on Victoria Day, taking
up onc of these crackers, the fuse in which was slow burning, had it
explode, shaitering bis right hand, necessitating instant amputation,
The fire danger from these missiles is twentyfold greater in com-
parison with the small Chinese firecrackers, bad enough as they are,
because the mass of wrappings around the cannon cracker are 0
ce ignited, smoulder 5o long, and withal are
scattered far and wide by the explosive force of the portion of dyna.

large and dense, and, o

mite in the charge that it s impossible to say where picces of the
enveloping mitenial may fall, and, in this way, the hazard of fire
may be geeat. Their use shoull be prohibited within the limits of
all municipalities. 1 45 not forget | was once a youngster and that
hrecrakers had a cham and fascination for me as they still have for
the boys of to-doy, but there is a wide difference between the spitfires
we used and these mcdern hombs, which, hesides beiog a danger, are
& nusance when explod

At the monthly meeting

Lin neighbourhoods,

of the Toronto Board held on the 3rd inst |

after the disposal of a few matters, adjoarnment for the summer holi
Busness will not suffer by

It is getting more and more

evident as Cme goes on that the work of the Toronto Board has been

accomplishe |

days was made until the gth Se pember,
this customary recess, we may le sure

It has done good work in spite of some mistakes and
wse, 1o all corporations, big and lintle,
“The burden and heat of the vay ™ for

some slips, incilent, 1wy
under mixed management
the Hoard, T thiok, must be overpast, and we are fallen upon the
days of the fiest frost, the 1
of nothing to do but talk a Iy
times of the seventies an! 1)
Good work has been

N summer-time, a period of ] Hescence,
fe and rest a great deal. The stirting
cighties are remembrances merely,
done and deserves recognition.  Oat of the
heats of debate, and the friction and contaet of vanous and varying
opinions has been evolved, just a se tetary who is rating officer and
& stamping officer, working staff of the Board, its
living active embodiment.  President Vice-Presi lent, and so on,

These are the real

are but semblances, forme, occupants of chairs established years ago,
and, together with the members as they Appear 1o us to-day, are either
omamental or monumental, the background or support of the real
working officials above named, or else lnmg reminders of a not in
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glorious past.  Little else,. It is always to the credit of t]c Torogy
Board that it kept alive in a time of great divergence of ojinions, gt
to say of chaos, the central idea, worked out t0o in its own restricted
sphere, that the companies had much to gain by association apd
agreement together on matters of rates and uniform practice, and the
example set forth for many years before the Canadian managers in
tiis way was not overlooked The Toronto Board worl ng hat.
moniously, and, for the most part, loyally in tariff keeping i1 the in.
terest of the companies, no doubt had much to do with making poy-
sible the later confederation we know and respect as the Canadiag
Fire Underwriters' Association, If, therefore, the Toronto 11oard it
entering into ** days of the sere and yellow leaf,” let its goo! works
be laid up against it rather than its errors and shortcomings.

It is with much regret I Lave to record the very serious Iiness of
Mr, James Scott, the President of the Merchants' Fire Insurance
Company.

Yours,
ARIEL,

Toronto, June 4, 1901,

— e
AUTOMATIC SPRINKLERS.

Editor of Curoxicre,

My Dear Editor. —May | presume on your good nature by occupying
space in your valuable paper to answer in part the article igned
** Ariel ""in your isiue of March 1oth, upon the subject of Automatic
Sprinklers, in reading which I was much amused. With commen lable
frankness he admits that his information was obtained from “occasional
items and hearsav.”  With all deference to * Ariel® T should like
to remark that when one invites discussion on a subject with which he
is only acquainted through newspaper items or hearsay, he is apt 1o
get into deep water. My only object in replying to this section of
 Ariel’s " tetter is through a dcsire to overcome the erroneous im.
pression that the a t clc night convey to some minds. It is with full
understanding that automatic sprinklers wil// nof take care of the
moral hizard of a risk, that 1 offer these few facts for the considera.
tion of your readers, 1 speak from abut twenty years' experience in
automatic sprinkler work and as an ex-insurance engineer,  Aricl "
says ; * But the slashing redution in rates hitherto allowed them has
not been justified by the experience of several years, not by a lung
way.” 1 beg to say that here is where he is in error. For experience
has proved the contrary, as a few years ago a certain class of risks
known as ““extra-hazardous’* had not proved profitable to the insur-
ance companies, notwithstanding that the rates on the same were so
high as to be almost prohibitory. At about this period automatic
sprinkler protection was petfected and the introduction sprinkler
equipments into this class of risk reversed the conditions, and the
rates on these to-day are the lowest in the history of fire insurance,
The following paragrane in *“ Ariel’s * letter is also apt to convey
a wrong impression, he says: * In case of millinery or other perisl,
able stocks the sprivklers set in operation by a small local blaze too
ofien do great damage to, if not destroying, such fine goods, and the
under writers make good the loss.”” A small local blaze sh uld e
extinguished by the use of fire pails,  If the Llaze is of sufficient mag
nitude toop erate the sprinkler system, it would, in the absence of such
protection, require the services of the fire department. [ do not for a
moment imagine that *“ Ariel” would contend that the fire depart-
ment would throw less water on the stock than the sprinklers, which
woild act instantly and long before any alarm could be given at
the public fire box and locally at the sight of the fire. Not only e.
tinguishing the fire, but through the manner in which the water is
distributed, beat down and blanket the smoke, which otherwise would
diif th ough the building, incressing the damage, and subsequently
impeding the work of the firemen. This cannot be done by any known
hose stieam.  Automatic sprinkler protection has passed beyond
the experimental stage, as they hive been in actual pract cable use
since 1874, The Canadian companies have not encouraged sprinkler
protection until quite recently therehy escaping the errors and mis
takes that are wsually met with in all experiments! work, conse-
quently this class of protection which has been installed to the
approval of the Canadian Fire Under writers Assaciation, has the highest
degree of eflic ency, and the experience with fires occurting in this

class of rizks under their jurisdiction is very encouraging.  As during
the past year, six fires have cccurred in sprinkled risks in Canada with

the following resalts :  In four instances the fire was extinguished
through the operation of from one to two sprinkler heads, and no
claim was made for loss.  The insurance involved in these instances
was over halfa million dollars.  In one instance the amount of in.
surance involved was about ninety thousand dollars ; no claim for loss,
In anoher instance the sam: amount was involved with about $500
claim. In another indtance the amount involved was a quarter of a
million, with about $200 loss, and in i the in-
volved was about $100,000 with no claim for loss. The above are
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Statistics covering all fires

instances that can be 2
oly 8 few 2 property which ** Ariel * might

«ccurring in sprinkler risks are pu

"T;u:‘"::,:::‘ let - say there is just and sufficient cause for local

e ! ‘adiced against sprinkler equipments becaise while
proe !:.:,: ;on':;‘(: the co"-" iesinterested for reducing the loss rates
‘v duminish the income of the agent oF broker handling the risk by
jcing the ra‘es.
W. VAN R. REYNOLDS,

ortreal, May 28, 1901,

LONDON LETTER.

FINANCIAL
23 May, 1gor,
Holidays are pretty frequent just now on the Stock Exchange.
I'here was the First of May; then there was the Centenary, and,
finally, there was Saturday and Whit Monday. ‘The Centenary wag
o« made a great feature of. Members simply stayed away from
Lusiness and the financial papers broke out into a rash of reminis-
ences. A century ago there were only 500 members, and they paid
$52 per annum. Now there are 4,673 paying $ 200 per anoum ecch,
I e official list quotes over 4,000 securities against 300 & century ago,

. 5 ®

When the romance of the House comes to be written, what an ab
woibing story it willbg! In 1807 there were the $250,000 frauds o)
members by Daniels ; in 1814 there was the rig in Omnium on false
ews of the downfall of Napoleon; in 1825 the new company mania
with the inevitable crash ; in 1837 an American panic ruined scores of
members; in 184§ burst upon the world the desolating railway
mania and collapse ; in 1857 the Indian Mutiny produced a panic,
America’s finances gave fresh tiouble, and 70 members failed.

Later we have had Overend Gurney crisis, the 1873 Northern
Pacific Railroad crash, the Eupion Gas frauds, the 1830 default of the
Kedding and its sensational consequences, the Baring smash up and the
barefaced * rig” in the shares of the Warner's Safe Cure Company, the
1892 Australian panks’ disasters, the ¢ rig"” in Lady Hamilton shares,
the Jamieson raid upset, the London & Globe fiasco and the latest
American slump of all, Ina hundred other ways the history of Gor-
gonzola Hall is interesting. Two other dates might be mentioned,
In 1878 the courts decided that Stock Exchange operations are not
legally gambling, and in 1893 the Exchange Telegraph Company
was ordered to no longer supply the outs'de brokers with the tape
prices,
" s
Everyone knows Sir Thomas Lipton, the man who twenty years
anknown Glasgow provision dealer, and who has now
made over five million dollars out of the business and is on the
}Fuckingham Falace visiting list. Three years bave now passed
since he transferred his hundreds of shops to a limited company, and
in each of those three years the profits have diminished, Dividends
have decreased and the market valuation of the shares is just now
steadily falling away, It is the old, old story of over-capitalization.

One of our most widely advertised ** bucket shops ” is in trouble
again, made & profit of nearly $2,500 over a deal in Canadian Pacific,
Before he had time to ask for a cheque 1o this amount he received a
Jetter suggesting that his winnings and oiiginal stake should go into
another ** first-class deal which was absolutely certain,” etc.

s & 8

Mot of the foolish clients of these and cimilar people would be
asseried, and soun their money disappears, owing to “ cover running
ofl,” The gentleman in question said he woull rather have his
cheque, The reply came that * they ” had decided to suspend all
payments untll the decision of one of their law court cases, They
have now got another case to defend. Tt will all help to show the
bare faced swindling that goes on here under (he name of **outside
broking."”

ago was an

INSURANCE.
It is always well 1o be agreeably disappointed, and the Liverpool
and London and Globe bas had that felicity, Expecting a decrease

i

n premiums , owing to its detcrmination not to push business where
rates had been cut too fine, it has found that there is an increase of
nearly $445,000. Raised rates largely account for this.

¢ s N
Amongst the changes which are taking place in the staff of this
office are the appointment of J. M. Davies, the present head of the
town and country departments, as assistant secrelary in the home de
partment, and the engagement of A.C. Dent, tecond officer in the
foreign branch of the Sun, to be assistant secretary of the foreign de-
partment of the L. and L. and G.

. ¢ 8

At the general meeting the chairman, Sir William Henry Tate (son
of the late Sir Henry Tate and head of the great firm of Liverpool and
London sugar refiners), said some comforting things about that
calamitous thing, American fire insurance, Last year was the only
one where the L. and L, and G. had lost money in this department,
and taking the last twenty years the profit had been very large
indeed. He did not feel at all nervous about the trans: Atlantic
business,

* * %

More gloomy was Quintin Hogg at the annual meeting of the
North British and Mercantile. He accepted the generally prevailing
theory about cycles of good and bad business, and alleged that the
present bad cycle for fire insurance business was not yet over. Still,
the shareholders’ teath of the profits for last year pays a dividend of
§5 per share and a bonus of $2.50, which, to most people, would be
the height of satisfaction.

* ®

Business generally is quiet. In the marine insurance section
neither Liverpool nor London has much to brag about, There are
several substantial losses recently to toke the gilt off somebody’s
gingerbread, and in the overdue market there are many big risks
outstanding.  Fires have not been heavy, the destruction of Stafford
Workhouse being the biggest. Life insurance does not exhibit any
change, but there is the usual holiday activity in accident insurance.
Impostures are off for the time being.

PR——————

PERSONALS.

Mg, W. G. Ross, who for some years filled the
position of Comptroller of the Montreal Street Rail-
way, has been appointed secretary, in succession to
the late Mr. Watts, The appointment of Mr. Ross
is a popular one, as he is known to be a thoroughly
capable official, Mr. E. Dube, who for a number of
years has been in the general manager's office, has
been appointed assistant secretary.

Mg. D. P. KINGSLEY, VICE PRESIDENT OF THE
NEW YORK LIFE INSURANCE COMPANY was in the
City on last Saturday, on official business connected
with the New York Life. He was accompanied by
Mr. Hubbell, General Solicitor and Mr, Devlin,
Manager of the Real Estate Department.

THE NUMEROUS FRIENDS OF MR, THOMAS
DAVIDSON, Managing Director of the North British,
and he has hosts of them, will much regret to hear
of his continued illness. We and they would be
delighted to have news of his condition having taken
a turn for the better.

AS WE GO TO PRESS we learn that Mr, J. F.
Junkin has been appointed General Manager of the
Amalgamated Companies, Manufacturers and Tem-
perance and General Life and that Mr. H, Suther-
land has resigned. We have no further particulars
at the moment,
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STOCK EXCHANGE NOTES.

Wednesday, p.m., June sth, 1901.

The condition of the local market shows a marked
change from last week. Trading was active and
prices buoyant, and a confident tone was noticeable
in the week's dealings. Stocks throughout the list
have advanced, and the volume of business has been
gradually increasing, to-day's transactions being on
the large side. C. P. R. has again advanced and
closed strong, Montreal Street and Montreal Power
also closing at higher figures, The former shows a
decided gain in price, and at one time to.day had
advanced 9 1.2 points from yesterday's opening
sale. It has since reacted somewhat, but the closing
bid shows a good advance over last week’s figures,
The interest in the stock of the Montreal Power
Company seems to be increasing, and it looks as if
the security would be an active one, and attractive
to investors of the more speculative turn of mind,
Twin City was a distinct feature of the week’s
market, and advanced to 85 14, although the price
has since cased off somewhat from that figure. The
advance noticed in the price of Dominion Cotton
last week has also been continued, and the tone of
the general market at the close was strong.

The upward trend of the market here is in keeping
with the tone in New York, where prices have gained
ground and the trading become more general. The
New York market scems to have emerged from the
era of professional trading into which the late
lamented slump plunged it, and the public have
acquired courage and confidence,

The quotations from London show that that
market is also sharing in the prevailing advance, and
that the better feeling so marked in New York is
gaining ground there also.  The prices of Americans,
however, are at times considerably under New York
parity, sceming to point out the fact that arbitrage
houses have been frightened by the recent experi-
ences in Northern Pacific, and do not like to attempt
arbitrage dealing at present, The fact that prices
have lately been fluctuating rapidly both in New
York and London of course tends to curtail this
style of stock trading,

Money continues quite easy here,although the
rate of § p.c. continues firm. In New York call
money is quoted at 3 to 314 p.c., while the London-
ers are paying 2 p c. for their call funds,

The quotations for money at Continental points
are as follows

Market.  Bank,

Paris.coceoese seserenes 2y 3
BN oo cviecnioresres 3 4%
Hamburg...o..o. + i o, e 3Y 4%
FOANRION seves0ess vovonssress sorns s assene 34 4y
Amsterdam. e vescssses ciiiirirenennnnn 3y 4y

Vienna........... sisonsnee . 34 4
Brussels....... e 23{ 34
M s

C. I R, closed at 1063, an advance over last
week's price of 33, points.  The volume of business

=

was fairly large, and 5,711 shares were traded i dy.
ing the week. The stock closed in London t. d,
with 1084 bid. The earnings for the last ten days
of May show an increase of $28,000.

. .
There was a fair amount of trading in the D!y
stocks to-day, and the Preferred sold as highas 21 and
the Common reached 12, These prices were, |1y.
ever, reacted from, and the Preferred closed witl, 29
bid and 10 for the Common. The rise originited
in New York and a good many of the local purcliises
were for New York account,
LY
The Grand Trunk Railway Company's earnings
for the last ten days of May show an increase of
$45,738.  The stock quotations as compared with 3
week ago are as follows :—

A week ago.  To-day.
First Preference..... wiuieee.03 9434
Second Preference ..........78 %4 81
Third Preference............ 344 36/4

The Grand Trunks have firmed up considerably,
sharing in the general advance of railway stock
quotations -

. ] -

Montreal Street Railway sold up to 292 at this
morning's Board, but eased off to 28814, at which
price it closed, a net advanceof §% points over last
week's figures.  The stock was in good demand
and 4,604 shares were tradedin, The new sharcs
were also active and closed with 285 bid., an ad-
vance of 5 points over last week's closing. The
carnings for the week ending 1st inst show an in.
crease of $1,688.77 as follows:

Increase,

Sunday..coiiine $5,846.10. 00000 aees $831.48
. §478.84 c0000n0eese 467.03

TOOMRY vss0000000s 5,216.13... . 231.13
Wednesday ...... 4.813.02... *51.43
Thursday...cceeee 5,105.87... ®233.76
Foiday..eceossassene 5,045.80... *179.01
Saturday......eeee 6,146.38. 00000 s00ess 622.33

* Decrease.
. L L

The trading in Toronto Railway was a little
heavier this week, and 1,130 shares changed hands.
The stock advanced on two occasions to 111, but re-
acted, the closing bid being 110, the same as last
week's quotation,  The earnings for the week ending
Ist inst. show a decrease of $308.65 as follows :—

Increase,
Sunday..coviee $2,266.46  *$ 132.92
Monday ......... 4.069.93 939.54
Tuesday........ 4,010.46 236.33
Wednesday.... 4,390.47 272.59
Thursday...... 4.418.50 *2,660.41
Friday «cconnee. 4,756.22 410.56
Saturday....... 6,151.92 634.66
* Decrease.
- » -

The trading in Twin City brought out §,385
shares, and the stock was in good demand through-

I D L e
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Power is the leading feature of the mar-
Lt as far as activity is concerned, and 12,560 shares
hanged hands. The price advanced to 1004, re-
«cting to g9 at the close, a net advance of 2 points
for the week. It is stated that practically the whole
i the Flectric Company's stock has been exchanged
o stock in thé new company, and that the amount
of Gas stock unchanged is relatively trifling. Higher
prices are prcdic(ed for the near future, but at pre-
Lot there seems to be a good deal of the stock for
<ale at par.

Montreal

(

Richelieu was bid 117 at the close to-day, being
the same as last week's close. 715§ shares were
traded in, and the stock touched 1184 during the
week, but is not in much demand at the moment,
though it would not be unreasonable to look for
higher figures a little later on.

The Steel stocks were practically neglected this
week, the Common closing with 32 bid on transactions
i r the week of 105 shares, a loss on quotation of Y
points.  The Preferred closed with 83 bid, a loss on
quotation of 1 point, and the transactions only in
volved o shares, The Bonds were offered at 871
twith 87 bid, and the transactions for the week
otalled $3,000.

The quotations for money at continental points
are as follows:

Per cent.
Call money in Montieal...ooooeee 5§
Call money in New York........ 3 10 3%
Call money in London..e 2
Bank of England rate...coieeeee 4
CONSOIS .. cansannnssessrarssisannssnnns 93%
Demand Sterling..ceouees .10
60 days' Sight Sterling......... o  OY%

MINING MATTERS.

The shipments from the mines of the R
camp for the week ending 1st. inst were
lows t—

ossland
as fol-

Le Roi.eerennn 4,240 tons

T s 4

O TTMTRG 0 o R R Wy T T T

NANCE CHRONICLE.
" The mining
this week, the only exc
block of this changing

There were no sales of War Eagle

763

stocks were almost out of the trading
«ption being Republic, a fair
hands at the lower figures.
or Virtue.

War Eagle closed with 15 bid, which is the same
quotation as the closing last week.

* %

The closing quotation for Payne was also un-
changed at 2§, and 4,025 shares changed hands
during the week, the last sale being made at 32.

* %

most of which

In Republic 10,500 shares were sold,
as not offered

changed hands at 10. The stock w
nor bid for at the close to-day.

@
North Star, which is selling X. D., closed with §7

bid, which is equivalent to last week's quatation.
1,500 shares changed hands during the week.

Centre Star was not quoted here to-day, but it is
offered in Toronto at 414,

* & %

the shareholders of the amalagmated
will be held to-morrow, the 6th
he issue of stock for the purchase
Mining Co, and the

A meeting of
Copper Company
inst, tb authorize t
of the Butte and Boston Con.
Boston and Montana Con, Copper and Silver
Mining Co. on the basis of one share of amalgamated
for one share of Butte and Boston and four shares
of amalgamated for one share of Boston and Mon-
tana. Those who notify on or before the 6th inst.
have the privilege of selling their Butte and Boston
at $92.50 a share or their Boston and Montana at
$375 a share instead of accepting stock in the
amalagamated Copper Co. An injunction against
the absorbing of these companies is reported.

—eelp

MONTREAL STOCK 'EXOHANGE S}LES

GO S300 e . Hres TIURSDAY, JUNE 6, 1901,
War Eagle...ooe . 750
. MORNING BOARD,
Le Roi No. 2. coovneriiinnns 945 o, of
Rossland, G. W....oos . 1040 B Price. | Shares, Price.
Iron Musk. coevevnnn s maevn 40 88 COR vosvens 107 6 R & O..... vevese 117
8 K Eiminiiisinonne. 8 " 150 ¢ 107§ | 55 Montreal Cotton. .. 13§
1000 Laeeeee 107 4 Merchants’ Cotton.. 11§
A —— 5o Duluth com "y 75 Dominion Cotton... 82%
Total, ceucerrrevsnnsensanes . 8,780 tons 0 12 ;5 e B2l
75 - 5 ny 50 - 824
¢ o ® wo 0 pd 21 1o e 82
75 G ... 20X 15 Merchants Bank... 1564
: . 2 M I St. Ry... » veo 156
The closing prices of the listed stocks and sales ";Z,‘s, -’ y,.. :23,‘ ': Bank of Montreal ., 127“
for the week were as follows :— 25 “ 2881 15 Quebec Bank.....0 112
& ek - To-d Sal 25 "' :i! m;u Montreal Power.... 99;-3
yce 0. o-day. Sales, 125 . 28; 5 e veer 990
War Eagle..coveienes 15 15 soreen 25 “ 1"51 25 " cees 100
: 23 “ 88% 2§ “ 99K
Payne..oooee o 2% 25 4,025 28 “ T esK 4 “ * 108
Republic ...... 10 10,500 | 715 New Mont. St. Ry. 286 = 1,0 “ T
Montreal-London..... o e e v | 300 “ assls 50 o e 994
Virtue. ..o 18 Twi (‘“\‘ ﬂ;l:' Ssotolt,l':;:n‘l)l.d‘etl‘:m'[;.li&l 3"5}‘
i ef0seses Sausdsey  #9s saarinh S Twin City..ooeoeee 84X )
North, Staf..cce e 60 57 X.D. 1,500 25 Toronto Ry..... .o 110K .

il e R
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AFTERNOON BOARD,

P Rissiiioss « 106X | 50 Toronto Ry....... 110%
135 Montreal Strect Ry. 290 135 New Montreal Street 287 %
175 o 291 75 . '“./

Fl . 290 78 “ = ’,72
125 ot 291 12§ Twin City.. ...\, 84%4
25 " 90 3 Montreal Power, ... 100
250 “ 290 150 " e 99%
75 “ 2894 | 1000 North Star,, ... o1l
75 ~ 28 11 Baok of Montreal.. .. 257
25 ‘o 28X

———

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1899, 1900 and 1901 were as follows:—

GrAND TRUNK RAILWAY,

Week ending, 1599, 1900, 1901, Increase
Jan. 7ooiiieie *$348,708  $465,284 $501,640 336»336
*348720 530,154 489,560 Dec, 41,585

V82668 535017 502,668 ¢ 30459

*525,960 692,745 732,111 39,366

*374,235 463,723 477,004 13,371

*323.811 472,173 472,786 613
2370599 501,078 520,144 19,066

435914 480,374 5131;3 43,005

*300,56 366,095 47 110,81

*419,31 508,037 574,935 62.83

*393,813 506,291 543,153 36,892

V95,272 Bop3iz 777,054 Dec. 29,358

* 395,118 cereee

Y401,318 557,252 587,706 30,544

*382,148 513,600 542,655 29,055

419,283 605,93 094,599 88,660

362,297 467,72 510,321 42,593

*392,718 487,043 507,162 20,119

*401,604 512,643 515,674 3,031

'593,770 752,046 797,784 45738

® Uhiloago and Grand Trunk earnings omitted,
CANADIAN PACIFIC RAtLway,
Gross Trarric EARNINGS

Week ending. 1899, 1600, 1901, Increase,
JoB. 9eeccnnce $442,000  $496,000 $453,000 Dec. $43,000
.. 416,000 © 497.0c0 459,000 38,000
a, 448,000 2nc.ouo 448,000 “  s6,000

) k | TSRO 558,co0 §4,000 1,000 37,000

P P.o00veer 428,000 486,000 4 > Y00
446,000 oo 425000 * ,000
429,000 476,000 499,000 23,000
449,000 490,000  §42,0c0 §2,0c0
482,c 00 412,000 532,000 1200 0
494,000 §25,%0 559,000 34,000
449, 00 529,000  §75,000 46,7c0
6)3.0c0 814,000 818,000 4,000
§21,000 608 con 648,000 40,000
525,0c0 €ob,000 611000 5,0000
02,000 575,000 613,000 38,000
620,00 672,000 778,000 104,000
§3%,000 6o¢,000 544,000 ‘' 61,000
§37000 84,000 "6;.(»0 “ 19,000
§29.000 94,000 “u.ooo 39,000
771,000 $6 000 4,000 2¥,000
NET TrAvric EArNinGs,

Month, s 0!399. s (lgno. s 1501, Ine.
ADUAIY ..y Ll 17,534 91,570 § 648,106 Dec, 43,
;‘chnuy. s see $99,701 622,732 620,680 « il,l);;
March.......,.. 828,896 799,101
Apnl,.., oee 920,303 1,027,068
May covocevenes l,oiu,zgg l,o79::(7’o
UD€ siiae cans 1,023, 1,057,805

]-ly............ 97:;36: Bi.,;u
August s vueiuna,s 1018851 1,054,476

September ...... 1,146,886 1,058,700
. 1,411,016 1,078,174
1,282,236 ...

1,375,981 1,438,366

Total,ees eosese

12,230,164 11,857,585
Dururn, Sourn SHORE & ATLANTIC,
1901,

Week ending, 1900,

A Incrense,
Feb, $31,690  $43724  $38,438 $5,286
31879 39,774 3ogo g

34,802 cesane esense

36456 55,252 47,466« o

Mar 3',0” cerense SEdae- 0 .. *
32,733 45,332 49,186 3,865

25,891 45,759 47,774 2,015

64,269 74,975 66.9653 Dec. 5,022

41,216 49,167 51,563 2,396

43,641 51,777 50,045 ¢ g5q,

38,348 48,134 45072 506,

47,500 §7,440 56,887  « o

May Jecsoesse 40,200  §2,6i2 44,704 “ 7,908
|V P 46,902 55,252 46,660 “ 8500
BRisosssen 45458 51,129 sofgo 2y

MONTREAL SIREET RAILWAY,

Month. 1899, 1900, 1901, Increase
January...  § 125,391 § 136,334 $142,659 $5,800
February., 12,618 122,510 126,999 4.48¢
March.... 125,306 127,212 140,870 13,657
April..... 125,043 143,475 144,121 19,646
May ... u;,o&g 151,540 160,612 0,072
June...... 156,85 108,244 [EET P
Julyiaenee 154,048 171,332
August ... 163,790 173,584
September, 145,185 161,526
October. ., . 145,875 158,442
November, 1334 146,923  ...eveee LT
December ., 137,682 147,979 senevs

Week ending. 1899, 1900, 1901, Increase
May 7 ... 32,272 L7490 35,904 4,'ss
.. 31913 32,936 36,736 3800
31,436 33,705 34,908 1,202
50,368 53,149 53,064 Dec. 85

TORONTO STREET RAILWAY,

Month 1899, 1900. 1901, Increase.

{muuy‘.. $ 95.(2 $113,704 $121,657 $7,053

‘ebruary. . 91,8 103,954 109,512 5,558

March.... 103,235 117,631 124,499 6,508

April..... 95,21 107,169 123,006 15,507

May .... 104 118 440 127,961 9,521

une, .. 109,063 122,688 seseneee

}uly.... 116,825 127,123 e

August, 123,283 138.91‘

September 137,621 152,84 eveee

October 111,466 126,538

November, 102,502 128,549

December, 119,363 127,046 shaasy
Week ending, 1899. 1900, 1901, Increase

May %.i0ee oo 21,10 23,017 27,276 4,250
14.. 21,070 24 o1 269'0 2,974
2., . 22,597 24,146 28,224 3,778
Pevssannse 37,950 46,574 45,081 Dec, 149,

TWIN C1Ty RAPID TRANSIT COMPANY.

Month, 1899, 1900. 1901, Inc,

{_nmmy sersee eenaeee $187,336 $217,262 234,146 17,194

ebruary wee 171,114 197.3 213,884 16,518
March...... 188, 222,342 240,637 18,295
Aprl ., «eo 187,051 213,324 230,454 17,130
May..iieee cerrerseenes 195,210 223,005 249,863 26,258
iuu................... 197,036 237,197

WY, seoenn coanns 221,535 247,659
August,oa, 220,07 252,695
September 241,6 270,093
October ., , 226,835 239,08
November 207,782 a,f,ui
December ptrereessiens 230,919 255,370

Week ending, 1599, 1900, 1901, Inc,

Apr. 1 46875 49,663 56,021 7,258
43844 49069 52,288 3,218
"022‘ 2'- 80 53,547 '0127
30 iitttiininnnan 54, ’81 6, 4, ‘
B Peisesicioiiniis 42,801 48,495 549 3 6,4‘“
04ucoes ooe.0vnse 42,557 ":rd 52,5 i.
BRaosssensanssnne 43,487 49 l,‘gl .57
3licesecnsrnngons 5324 75,952 3,870 7.91
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HaLirax ELEcTRIiC Tramway Co, Lo, Week ¢ 1900, 1,01 Inc.
Failway Receipts. Apl 304 00aes seasarene 2,635 3,883 248
Month. 1899. 1900. 1901, Inc. | May '1.. 2,023 :p'%. 69
Junaary osesusoos o sese & S08 8 1IATS $g.subecti o | M o $040 n
February coseodbeosarines ,531 8,982 ho42 990 | o “.U l"l s 3
March coe e 2577 9,766 9,448 318 | ghting Receipts.
April oseses ves :-4:' 9.139 9,371 12 | 1859 1900 1901 Ine.
May.ae sose . 1451 918§ JRDUATY 1 vuensensnne $7,909 32.583 $10,716  $1,1
9,689 'l"""’“ | Febeuary 6,620 8,037 418 l,;i’l
ey A March... 6,504 7,337 1391 1,054
13,743 4 Apnil ... . 5076 6,839 8,092 1,353
14,745 15,761 May ... . 5,586 6,1
Cctoberaaes 9714 10,995 June .. on 5,308 5'82;
November,ves oo 10,328 8,728 July... Tiias 5,249 934
Decembersass sans sesss 9714 10,645 August 5,927 542
Week ending. 1900, 1901 Inc, | Septembe . 7179 8,096
Al 2.176 2,278 «  goa | October ..o . 7,664 8,61
Apl .,' ""” Dec. 105 November . 9,015 11,4}
\ _?’!”4*. 2,055 Dec. 233 December sovevavane 9,600 11,676
v - -
MINING STOCK LIS
Reported for Tue CHRoNICLE Ly R. Wilson-8mith, Meldrum & Co., 151 St. James st., Montreal.
Corrected to June 5th, 1901, P.M. L
Market 50
‘ Par | value of | 1, | ieidend Tovenns
NAME. LOCATION. Nature of Proposition | Capital J"o‘:; one Share, dvn'd- when l":ﬂ" REMARKS.
1 share |3 ika| Bid payable. 1 "prices.
Allce A cors ..|Seine River . SO soseiviernne o0 | OLlll\,mo! .| q’i' bele ‘:‘ | : " "~
Athabasea "|Nelson, B.C. LG L e L£100,000 £1 00 | 310
Hig Three. ...... ..|Trail Creek, B.Co.ooo Gold, Copper. ........ 3,000,000/ 100
prandon  and Golden |
CrowR...s . |Boundary, B.O. ... GoM. o0 000 -~ 1,5 0,000, 100
Bullion ! |Lake of Woods, Ont .. Gold.., e 300,000 1 00
CAlHOPDIB. + osqss_ses 2o [ST8R Creek, BC ... 2,0,000 100
Canadian Gold Fioids. |Rossland, B.C. .. .« 1,000,000 .10
Cariboo Hydraulie, ., |Caniboo Distriet,.. 500,000, 1 00
Cariboo MeKinne Camp MeKinney ..... 20,0000 100
Centre Star ., Rossland, B.U...ow oon 3,6000000 100
Commander ‘Trail Creek, B.C 20,0000 1 00
Crow's Nest Pass Coal, [Crow's Nest Pass. ... 2,000,000 26 00
Dardanelles . , [Slocan, B.O ...ovivee 1,500,000 1 00
e Seine River, Ont. ... 075, 100
Deer Park .. .. Trail Creek, BC ... 1,200,000 100
Deer Trall Con Cedar Canyon, Wash 30000000 100
Dundee ... Ymir, BC . .oooooon Sliver 1,000,000, 1 00
Empress .. ... |deckish, Ont. . 1Gold 1,000,000, 1 00
Fvening SIAr oo Rossland, B.O.. . Gold,, 1,500,000/ 1 00
Fairview Corporation. Falrview Camp, B.C.. Gold 1,000,000, 1 00
Fern veee-arnssse | FMIE, BO .o L0000 Gold 200000, 25
Foley.... ., |Lower Seine, Ont ‘Gold 1,200,000 1 00
Gold Hills .. |Trail Creek, B.C .. Gold, 10000 100
Golden Star. .. .|Seine River, Ont. . . Gold 1,000,000( 1 00
Hammond Reef. ..... Upper Seine, Ont ... Gold 1,000,000/ 1 00
Homestake ... . Rossland, B.C....... Gold 1,000,000 1 00
Iron Colt., do Gold 1,000,0000 1 00
Iron Horse do (Gold 1.01»,1401 20
Iron Mask .- do Gold 500,000 ) 00
Jumbo, .. .| Trail Creek, BC ... |Gon... 500,000 1 00
Knob Hill .|Boundary, B.C. ‘(.Iold 1,500,0000 1 00
Le Rol ... Rossl and, B.C ..., Gold ., £1,000,000) £5 00
Minnebaha. . |Camp MeKinvey, B.C. Gold | Lm_w)’ 100
Monte Christo. ... o8 , B.O Gold. 2,500, 10
Montreal-Gold Fields.. land .. Gold. ceee | 880000025
Montreal-London ... [N 8., Slocan, B.C., ete Gold, Silver, Lead, ete. 42000 2
Morrison . ... . |Boundary, Creek, B.CJGOM cov iiiie e 1,150,000/ 1 00
Noble Five . ;l:;mk BC ... l:“ver .i"l l.ln-ul. 1200000 100 | 8L Iy i
North Star . ootena; ver, Lead .. . [ 1,500,000 100 § eessnssens
NOVYOIT. v oserr omland, 10, 1 10 Kk oo
Old Tronsides Boundary, B.C 100 |
OV L ..0 cisans ooe Lower Seine, Ont. . 100
Oro di Noro King . .. |Boundary Creek, 100
Payne ... . |Sandon, B.C. 100
Pay Ore .. .|Boundary, B.C 100
Poorman. _|Sloean, B.C | 100
Rathmullen. ... ..o [Camp MeKinney, B C.|Gold 100
Rambler Cariboo. .. ... Sloean, Silver 100
Republie. .. ‘| Eureka District, Wash Gold. . 100
Sawbill ... vvo|Upper Seine, Ont. .. Gold, 100
slocan Sovereign |Sloean, B.C, ., , .. [Shver 100
Smuggler . .. ... .. |Falrview Camp, Gold 100
St. KMo ... ose. Trail Creek, Gold 100
Supertor Gold &Copp er Seine River, Ont Gold 100
Yan Avda. .. eooenis . |"an Island, B.C | 10
Vietory Triumph I'rail Creek, B.C 100
Virginia, Gol 100
Virtue. paker City, Ore., ... |Gold . 100
Waterloo . Camp MeKinney, B.C.[GOM ...oooelon v 100
War Eagle na-rnd. B.C. . |Gold and Copper 1,750,000 1 0
Winchester Fairview Cam .&.,n.c. Gold . P X 5
White Bear Trail Creek, b vone 310,000 10
.|Boundary Creek, ..... 1,260,000, 1 00
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Reported for Tax CunoxioLs by R. Wilson-8mith, Meldrum & Co., 151 5. James Street, Montreal.
conooud to June Bth, IOOI, P. M.
i o (Per t-u'-- arket | Reveuue -
BANKS i Capal Komteoy | of ost Wne o ey 'r.‘:.'.‘.‘.‘.'.‘t When Div 1
beeri ap. | 1o paid up of one end
. P Fund. Capital hare share, | DA year. T payable.
""" T ] g g ’ Per cent.| Per cont . e
1,703,333 35,0 243 o i """“ April Oet
2,000,000 25.00 60 L] Ju- Dee.
dn2l | 10008 : Pou agahie: %
el ‘=is -4 ob.lAyAn.'\.“
262, 000 1145 0
y 476,000 ™17 2
| g 13500 | T0.83 100
0, 680, 45.33 100
240083 | 1,790 821 09.08 100 e
- ue Nationale 1,200,000 | 1,200,000 16.66 30 iy
umu-u Bank of P.E.1 250,30 26,675 | 124,163 50.33 8.
Mochants h.l of Ucnuil 6,000,000 | 6,000,000 2,600,000 4454 100 448
Molsons..... ........... | 2500000 | 2500000 2,060,000 82.00 50 450
000 | 12,000,000 7,000,000 B8.33 200 3w
000 500,000 700,000 | 140.00 100 |
2,000,000 2,000,000 | 2,000,000 130,00 100 | 82
1393500 | 1,363)150 200,000 14.67 3 06
1AM,000 | 1,004,550 | 1,000,747 X3.27 e
700,000 700,000 200,000 3704
1&.,':.” 165,000 #6.10
2500000 700000 | 3400 3 M
2,000,000 ' 1,700,000 .00 3
1 | 000 | 70.00 5
200,000 | 48,000 22,50 2
323,790 000 2313 3
2631 10,000 3.81 3
48,068 | 24,333 50.00 8
2,000, 2,000,000 1,900,000 | 96,00 5 5
Sy [OLA,000 | 1L3L50 160,000 1119 3
Unfon Bank of Hallfax .| | w0 900,000 506,000 56.11 8 | =
Unlon Bank of Canads. | 2,000,000 | 2,000,000 000 | 26.00 3 | &
Western. ... . 500,000 401,239 128,000 8160 e
[ 800,000 800,000 30,000 10.00 :‘
|
moonu-lmvl STOOKS. |
Bell Telophon : 35,50 100 17400 ge | 174 160 Jan.Apl -’" Oct
Oummlonaunwu MillsCo ... }3 I:; "i: 2 | hﬂ 'm
Canadi Pacifie .. ... ’e . o
Commemiel Cable |u.':’-..un 10,000,000 5,475,631 100 185 25 [ 13 188 j:: ‘l'“""k'
Domiuion Coal Preterred 2,000 2,000,000 433,602 100 | 116 50 . 116 uo J
do Common 5,000, . 100 | 35 %0 12 86 Hudlnlopl)«
Dominion Cotton Mille . | . 100 300 1§ L]
Daluth 8.8 .All:'nuo Shs TAwS 8 61000 ! " sVl :g |.;' g i ~.Iri. m ............
ey o o 000 107,178 | 1340 100 %00 | i 59 | g Jan AplIulyve
| 500,000 " i) 100 100 00 5‘ | 100
e Cide| 4 i il Peb - Aue.
| K ;
Montreal Cotton Oo X I :: ::‘u :g 'y :“;: 14 =.IDI‘JI.;."PJ'N
Montreal Light, Heat & Power Co )
I(:-m-l m‘:nu K:‘I‘l'n, B0 144 B0 ;‘. 289 "‘"l Jn.Ap Jnl
Montreal Telograph “ 6 40 171 70
llonst-ulm bau' #okebnd uI" . | eeee
r.....n..nmal gh of Hulifas. B 0 D ‘ ! iy " .
Kioheliou & Ont. Jo. 100 3 608 | 18 N7
BL. dohn Blreet Kailway 4 100 e | oaw | .. w7 ‘,':A’“I'-gl"}:‘
Toronto Btreet u#)ny 8,000,000 | 8 .iu.m |‘ ol:-,;:;, ! l:.:t; m a‘a‘ ;e{:}» | '(’u l;(.)l o x "S.,.
Twin Cit id Transit Co ... 16,010,000 | 15,010,000/ . | ,.,_
'lmy"l‘t::-l TR 600,000 000,000 ......... oo } 100 . wens| »
|
| [
| [
| |
: l LN I R N R
Hate of T I.. )
Interest
9 Amount When Interest Date of
BONDS Wl | outstanding | - Ry ' Where Interest paysble. ldlllvﬂol qn‘:’t& REMARKS,
Commercial Cable Coupon . Jan. 1 Apl, o )
. “ k.'g:",_, 1 w00 t Jaly 1 0et | | New Yoik or London.. vor| | 1 Jnn, 2007,
Canadian Pactfic Land Grant 5 S4B000 | 1 Apl. 1 Oct, [ Montreal, New York or M Oet., 1981 110 |Redeemable at 110
Can. Colored Cotton Co, ., 6 200000 | 2Apl. 2 Oct.|Bank of Montreal, Montreal ... .. lﬁl., 1902
Canada Paper Co . s 200,000 | 1 .{ 1 Nov.|Merchants Baok of Can., lo-u-l 1 o DY+ [ oenenee
Bell Telephone Co 5 o0 | Ap 4 I Oct, |Bank of Montreal, Ioalr-l 1 :p{..
Dowinton Ooal Co ... . 250,50 | | Meh, r Merchants Bk, of Can., M ch,,1913.. 110§ |Redeemable at 110,
Domirion Cotton Co “ £ 0820 |1 Jan lle,....H......... ...... lJll.. B b soen Kedeemable at 110,
After 1st Jan, 1900
Dominton Lron & Stecl Co s § 500000 (1 Jan 1 July Bauk of Montreal, Montreal ,..| 1 July, 1020.. 87} l.tahomlhlia‘:l l:.
nterest .
Halitax Tramway Co [ § 600,000 1 Jan, l.nly Bk, of N, Seotia,, Hal. or Moatreal 1Jan,, 1916 Ioo atixo
Intercolonial Coal O 5 QBN SANL SOURL .a0iusessnonansers saanararsss os 1Apl, 1918.. .......
=nuul Gine '”°|. . 4 s 850,074 ::-:. Iw Company's Office, Montreal. .. ... :-ul ll=
ontreal Street By o . | 5 0,000 A -
- PN SRR W K 160000 1¥eb, 1 Aug | Baukof Montreal, London, Eng. 1Aug. 1922,
ho'l- Heat & Light Oo.
Mortgage . - b § 700000 1Apl. 1t | Merchants Bank of llllhl. 1Ap W13
l-dluv.. 5 100,000 | L Halifax or Montreal .
ludu-aun av. Co, 8 41,580 | Meh, llr.l treal und . ondon ..., .,
al Klootrie Co, . “w £ 1m0 1 Apl, 10 t./ Bk, of Montres] Mont'] or London
:L-Johh“w' ol 1) il cn,: :le :Jl:lv‘lluio(lm.u.
), an.
" oy . 2,500,963 2 Fob. 'l B 1k of Seotland, London 931
W indeor Hote! Sl 4L Yiame Tan: 1 Ju|W deor Hotel, Montreal.. 2 guly 10a [0

*Quarterly.  Bosus Of perernt, | Mosthly ¢ hlnn-n § Annual

L R —
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A-rt Jast RepOrt..os cospsnmsssrseis
REPORT OF THE DIRECTORS. Add Balance at credit of Income and

1900.,.  $96,269
TiiRTY-NINTH ANNUAL MEETING, April agthligot. Expenditure Account for _____'_
2,614,169
[ be Directors reported to the Shareholders the results of the . " Py
w:wu for the year ending 3ist December, 1900. lﬂl‘{m‘tﬂm Dividend, 7th N‘"ﬁ‘“"‘" 85,100
The Net Premiums, after deducting re-insurances effected peafens e ONONIRERNIIREDT e 2.429,069
i1 other Companies in reduction o this Company’s liabili- s
Lies, amennted to 54,718.5:9.
I'he Net Fire Losses gcnmd, including full estimates for all
uistanding at the closing of the books, amounted to $2,417,: Tu the above $5.00 taken as the equivalent of £1.
060
[he Surplus on the working of the business, after making ey
full ‘:m-vllfondfof a1l (lioﬂmi ons, Bxpen;e6-8. Depreciations, | o sy . J T
11x1 Debts ard other charges, amounis to 7,643. Ioterest
on Investments has yielded he further sum of $208,616, and @ nt' s A (] a g t [ 4 m’ <
(he total Credit Balance on the year's operations is, therefore,
$506,259.
rhe Financial pasition of the Company will then stand as At Home and Abroad.
follows 1= —T T = — — ]
Capltal fully subscribed sovvee corner e ceees 410,637,500 -
) which is paid-up...... s goveas wessessyioas 1,062,560 To SHINGLE ROOFS “ The Insurance Age " attri-
Reserve and Re-insvaarce Fund.... 750,000 butes the spread of fire at Jacksonville. “So many

lalance carried forward,.ovveernres 2,268,869 ; . 2 J
e — 6,008,859 roofs were on fire at one time, it was an 1mpossi-
ln May, 1900, the Directors concluded an agreement by | bility for the fire department to handle the fires."
which this C;.mpnn noc:‘;ed t‘hefcmtrol. with the business,
Jssets, liabilit and g will of the Orient Insuranc: Com- JIN . X > :
pny, of Hartford, US.A. The *Orient” had existed since | THE MINING IlNDU:ijFh (;f 4 the lrovmce‘ of
1567, and had built up an important agency connection which Quebec had a total production last year, according
the nmcu;nhquéﬂder will augment the fature profits and | to the annual report of the Iaspector of Mines,
resources of this Company. » 4
The Directors have also just cot cluded an ngeemcnt under valued .at $2.'5.46'0C0’ There are 5,400 persons en
which this Company has acquired the entire busiuess, assels, gaged in mining whose yearly wages amount to
liabilities and goodwill of the Equitable Fire and Accident | about $|,550,000.
Otflce, Limited, of Mauchster. The * Equitable " was
founded in 1873, aud in ad lition to its large and valuable Fire THE BOUNTIES ON LEAD refined in Canada

Business, operated a profitable Dezpartment for the transaction 4 e g
B teident Business, which Department, in conformity with | from matcrials produced in Canadian smelters from

the powers obtained two years sgo, will now be continued by | Canadian lead ore will be, on every ton refined

this Compsny. : during 1902, $5 ; every ton 1903, $4; every ton
BALANCE SHEET, 3151 DECEMBER, 1900, 1904, $3 ; 1905, $2 and 1906, $1; after 1906 the boun-
o ties to cease. The total sum in any one year not to
gt exceed $100,000, THE CHRONICLE having advocated
iy Buildings owned by the Company in Liverpool this policy sees its adoption with pleasure.
{Anélon,dﬂgnol,bxblin, the Colm;::a;dsew, _— Py P P
‘ork, and Buenos Ayres, unencumbered .. . 977, % . " . > " =
< Part ownership in various Salvage Corpe Pre- AN ILLUSTRATION OF THE EMINENT CLASS OF
B T A A 40,499 MEN who are acting as actuaries of life assurance
“ LH:;":;Q\:’:’:;}:“: and on Deposit... “"_!;‘0;{‘ companies is given by the late Mr. John Ware
" British Railway Guaranteed and Prefere.ce = Stephenson, F.LA,F.RAS, who served the old
Stocks ..o STARIT RN RRPRIRIID NS s 72,065 | Equitable in that capacity. The * Review,” in no-

« Mersey Docks and Harbour Bonds, and Local | ticing his death on 3rd ult, mentions that “ the
Dehentures cooee sorass sannsnss sanasnsrsss 643,461 .
« United States Funded Loan and other first- marvellous field-glass which has done such wonders

class American 1nvestments ....ooverssees 3,815,352 | in South Africa was based on Mr. Stephenson's sug-

« Colonial Debentures and 1.scribed Stock..... 83,754 gestions ”

« Colonial Government Securities...ooocoenses. 346,451 i

“ Foreign " b ssessnsessseee 224,668 " rQ v TR Y R
« Foreign Railway Bonds and Debentures...... 3[4:1'*'.’ BRITISH BR,M:“‘ — The new " ‘ Credit Review,
« Mortgages on first-class Property (first liens).. 50,507 | a New York journal for financiers and manufac-

¢ Home ranches’ and Agents’ Balances. ...... 206107 | turers over all the world, according to its spon-
“ {’,‘;’.‘,‘,‘:‘:‘,‘{;““fﬁ“m;‘ '}d,.;‘,:'::w_'“" A Ml‘zoz:i"; sors, is to succeed, says the * Newspaper Owner
« Accrued Interes', and Sundry Debtors........ s1.508 | and Modern Printer,” “by adopting British methods
';'_m of plain dealing and cargful statement without sensa-
R0 | tionalism, . . . The American financial and
Laasuieins, commercial world is realizing that British brain is

To Capital : 86,100 Shares of $125 each, $12.50 yet more than a match for Yankee astuteness.”
per Share paid.cooee cocass coneracneninans $1,063,750

" :)::'u(;:‘;:':::lm:""dl“m“‘ 5“:-_"9';: CIlIARCOAI, INSULATION has been discussed in
« Balance of Re-} cconnts with other the “ Glasgow Herald” as an alleged cause of fires
Fire Offices.sos coruresoss sasass sassiaasess 243,004 | in the refrigerating apparatus of ships. The evi-
“ o Agents’ Balances, and Sundry Cre. . | dence is not conclusive as to the danger of char- |
« Reserve and Re-insurance Fand, e 5,750,000 | coal insulation, but there is sufficient reasons, as one
« General Fund :— writer says, to call for “the earnest and serious
Balance brought forward....eee. o #2,695,100 attention and consideration of not only those di-

Less Divid th May, 1900, $170,- - 3 By
200:.:di:.oumzmudg’on.. rectly interested in the shipping trade, but of all

serve and Re-insurance Fund, those who go down to the sea in ships.”

L
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Bank of Mom‘reai.’ |

Proceedings at the 83rd Annual Meeting.

The cighty-third annual meeting of the shareholders of the Bank Dividend 5 per cent., paid 1st Dec-
o'clock yesterday. Dividend 6 per cent., payable 1st June,

Sir William Macdonald, Hon James O'Brien, Capt. Benyon, Messrs,
R. B, Angus, A. W, Hooper, Hector Mackenzie, David Morrice,

Snetsinger, W, H, Evans, W. |. Buchanan, E. B, Greenshields,

Richard White, A. T. Taylor, J. Try-Davies, Hen? Dobell, Hugh | A¢ shareholders are aws
Cameron, M, S, Foley, Henry Mason, H. Drummond, A, Walmsley, expired on the 1st July next. Instead’
Nicbolas Murphy, John Morrison, an entire New Bank Act, the Government

it was agreed:  “ That the following gentlemen he appointed to act | been found necessary to erect saitable premises on
asscrutineers : Mesers. F. S, Lyman, K.C, and W, J. Buchanan ;
and that Mr. James Aird, be secretary of the meeting."

DIRECTORS® REPORT,

rumnnl are to be connected with the present bui
‘ortfication lane,

General Manager, as follows : — has been completed and occupi by that branch,

report, showing the result of the Bank s business of the year ended | N.S. at once,

ducting charges of management and making fall

pmvi?on for all bad and doubtful debuts ..., . 1,637,622.39 | Bank of Montreal,
— Head Office,
$1,964,703.19 3rd June, 1901.

THE GENERAL STATEMENT.

The general statement of assets and liabilities of the Bank, 30th AsSETS,
April, ]%l , was read as follows ;— .
Gold and Silver coin carrent. . ..., § 2,661,358 36
LiamiuiTies, Government demand notes. .. ... .. 3472440 25
Deposit with Dominion Govern-
Capital SI0cK . oeaee sevnns sosunsvorens s vanone on $12,000,000 00 | pent required by act of Parlia-
Restooiuos visniieneninininen,s § 7,000,000 00 ment for security of general bank
Balance of Profits carried forwaid, 764,703 19 note circulation....., ,v\...... 310,000 00
s Due by agencies of this
7,764,703 19 bank and other banks

Unclaimed dividends ............ 2432 01 in Great Britain. .., $2,536,166 61
Hall yearly Ihvidend, payable Ist X Due by agencies of this
June, 1901 coovvniiin s wiiinns 600,000 00 bank and other banks

=== B,367,135 20| in Foreign countries.. 2,264,267 63
=== e | Call and short Loans in
20,367,135 20 Great  Britain  and

Notes of the Bank in circulation.,, 6,482,214 00 United States ..., 23,636,628 00
Deposits not bearing interest. ... . 18,184,774 47 e e 28,337,052 24
Dieposits bearing interest. .., . ..., 54,601,853 13

Dominion and Provincial Government
Balances due to other Banks in ) BOURSRINE. o1+ 30604 nianns rbans 617,930 93
Comda,ooiecensnriences 46,082 93 £q | Railway and other Bonds, debentures
e 12140924 83| and stacks. e snssr ceeeeeeen.. 3,889,973 17
Notes and cheques of other Banks. .. 1,690,470 10
Bank Premises at Montreal and Branches..........
Current Loans and discounts in Can-
ada and elsewhere (rebate interest
reserved) and other assets,. ... ... 58,850,449 34
Debts secured by mortgage or other-
WREL 5058 3 3 09450 The s 0k 0 s Sobic 131,135 21
Overdue debts not specially secured
(loss provided W )iskiavs seonsia 115,250 07

of Montreal was held in the Board Room of the Institution, at 1 em ber, 1900, cvusvovansiunsvaeees $600,000,00

There were present : Hon. George A. Drummond, Vice-President ; 1901 wevint ittt it iiie cins vens 600,000.00

1,200,000, 00

F. 8. Lyman, K.C.; F. T. Judah, K.C.; . A. Boas, J. G. | Balance of Profit and Loss carried forward. .o.oee .8 76470119

S — .

re the present bank charters wouldl ave

of introducing
Lo continue the

On the motion of Mr, R, B. Angus, Hon. George A, Drummond, | charters of the banks, and has provided for the chaages which in its
Vice-president, was unanimou: ly voted to the chair, in the absence of opinion were advisable by amendments to the Bank Act of 1890,
the President, the Right Ilon, Lord Strathcona and Mount Royal, The accomodation in the bank's building at headquarters, having
On the motion of Mr, F, T, Judah, seconded by Mr. Henry Dobell, | become very inadequate for the proper conduet of the business, it has

the site recently

acquired on Craig street, and the work is now lnkrvogleu. The new
ng

by a bridge over

.y Premises are also being erected at the corner of Wellington and
The report of the Directors to the Shareholders at (hent_em!nly-t“nl Magdalen streets, for the use of the Point St. Charles sub-agency,
annual ral meeting was then read by Mr. E. S, Clouston, and since the last annual meeting the bank's building at Sidney, N.§ |

The Directors have pleasure in presenting the eighty-third annual It has been decided to open a branch of the Bank at Glace Bay,

Jth April, 1901, The Head Office and all the Branches have passed through the
Balance of Profit and Loss Account, 30th April . usual inspection during the year,

' CEE Rt e s Caeseseccones 8 427,180,80 .
l'ro%:h the year ended 3cth April, 1go1, after de- STRATHCONA AND MOUNT ROYAL,

President,

$39,882,225 05
600,000 00

—— 59,099,834 68
$00.65682.050 73 $00,682,850 73
Hank of Montres!, ‘ E. S. CLOUSTON,
MONTREAL JOt% April, 1901, General Manager.
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THE GENERAL MANAGER.

M. Clouston then said 1 — d
Ihe statement before you requires a little explanation, as it is made
s to conform to the Amended Bank Act of last session, and now em-
Lraces our foreign business as well as our Canadian, Previous state-
ments showed only th: balances which would be due us from other
Dbusiness there had been liquidated. Consequently,
; atement nOw includes all deposits and loans elsewhere than in
This makes a comparism with former statements an im-
possibility, but, for the informat on of the shareholders, | may say
that the pnncnpal changes in our Canad an business are as follows ;—

£ 321,000
1,963,000
5,422,000

360,000

you will notice that our profits are a little in excess of those of last
vear, and the statement is one of the strongest we have had the plea-
Lure of laying before you.

As the charters of ull the banks would have expired in July of this
vear, a further extension of ten years was granted, and certain amend -
ments to the Bank Act were enacted.

‘The chief changes were :—

The rate of interest on the notes of suspended banks was reduced
rom 6 per cent. 0 § per cent.

Powe- has been given to enable a bank to purchase the assets of
another, thus overcoming the birrier which formerly existed to the
amalgamation of banks,

In addition to the annual return of unclaimed dividends and
Lalances, we are also required to furnish a statement of all drafis and
Lills of exchange issued and remaining unpaid,

In the case of a suspended bank, the Canadian Barkers’ Association
has been given power 1o appoint a curator, The associati n has also
Leen entrusted with the work of inspecting and supérvising the note
circulating accounts of all the banks in the Dominion, and added
safeguard, if any were needed, to the circulating currency of the
country, In this way the association has practically become an
agent of the Government in the administration of the Act.

The form of our statement to the Government has been changed,
and fuller details are now required,
"ble the new form of statement now laid before you. Other changes
were more of interest to bankers themselves than the public. Generally
speaking, the alterations were in the direction of strengthening and
improving the Act under which we have worked for the last ten years.

‘At the last session of Parliament the Finance Minister took power
1o establish a mint, The opinion of the bankers, not from any selfish
point of view, but from what we believed to be in the Dest interest of
the country at large, were set forth at the last annual meeting of the
Jlankers' Association, and 1 do mot propose to say anything more on
\he subject here. The Act was only permissive, and it may be that
on looking more closely into the matter the Government may decide
not to incur considerable expense in order 1o deteriorate the value of
one of our products, as the old is mere available to pay our foreign
indebtedness, and more va wable for export, as bullion, than if it
were minted into coin, As a circulating medium, it will not dis-
place the paper currency here, any more than it does in the United
States, while the miners to-day can obtain from the banks the same
value for their gold as they would if the mint were established even in
British Columbia,

Business during the last year has been generally good, notwith
standing a short crop in the Northwest, and in spite of the un
fortunate condition of aflairs in the minin? districts. In other sections
of Canada, even the most pessimistic of farmers should have been
<atishied with the results of the last two years, Lf, from a sentimental
point of view, we were eager and willing to aid the Mother Country
by the despatch of troops, as will always be the case, the p actical
yesult is a magnificent advertisement to Canada and an m‘diliuna\
market established for our preducts, which will probably recoup the

outlay of this country. In the last year there has been an increased
demand for its products, in consequence of the Boer War in South

(anada,

Circulation, iNCTEASE,casves conssoss srntss eseee
Deposits not bearing interest, increase. ...
[ 1eposits bearing interest, inCrease . .o. . ov
¢ urrect loans and discounts, decrease. ... cooevs e

Africa,

On the other hand, the woolen manufacturing industry has not been
prosjerous, and [ am sorry to say the outlook for the lumber trade is
hot of the best, prices ruling low and the markets being congested,
and we can only hope for an improvement before the season fin‘shes.

There are al-o ifm of ovev-rmdnciion in textile goods and in the
manufacture of&u p, which only need judicious restraint to be put on
a good basis, e must not forget the return of the wave and get so
far beyond our depth as to lose our footing.

It is too early to speak of the future crops, though up to the present
the reports are good, and, if they turn out according to promise, we
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| ought to have another good year, and if that comes you can see that

this Bank is in a position to take advantage of it,

ADOPTION OF REPORT.

Hon. George A. Drummond said :—

You hive heard the statement of the General Manager and the
report of the Dircctors, and the statements placed before you appear
1o me to be so full and complete that 1 do not consider it necessary 10
make any further amplification of them. I will content myself,
therefore, with moving : ¢* That the report of the Directors now read
be adopted and printed for distribution smong the Shareholders.”

The motion was seconded by Mr. E. . Greenshields, and after a
few remarks by Mr, John Morrison, who thought that the General
Manager had taken the correct view with regard to the proposed
establishment of a Canadian mint, it was carried unanimously.

Senator O'Brien moved : —

««That the thanks of the mceling
Vice-President and Directors for thar attention to
Bank."”

This was seconded
agreed to

Sir William Macdonald moved :—

«That the thanks « f the meeting be given to the General Manager,
the Inspector, the Managers and other officers of the Bank for their
services during the past year."

The motion was seconded by
unanimously concurred in, was
Manager.

Mr. B. A, Boas moved : —

««That the ballot be now open for the election of Directors be kept
open until 3 o’clock unless fifteen minutes elapse without a vote being
cast, when it shall be closed, and until that time, and for that pur
pose only, this meeting be continued,

This was seconded by Mr. Hector
agreed to.

On the motion of Mr. John Morrison,

be presented to the President,
the interests of the

by M. David Morrice, and was unanimonsly

Mr. R, B, Angus, and haviny been
acknowledged by the General

Mackenzie, and unanimously

seconde | by Hon. James

| O'Brien, a hearty vote of thanks was accorded the Chairman for his

It was this that rendered advis- |

l
|
|
|
l
|

conduct of the business of the meeting, and he acknowledged the

same.
THE DIRECTORS.

The ballot resulted in the election of the following directors : —

R. B. ANGUS. ESQ.

HON. GEORGE A. DRUMMOND.

A. F. GAULT, ESQ.

E. B. GREENSIHIELDS, ESQ.

SIR WILLIAM C, M ACDONALD,

A T. PATERSON, ES().

R. G. RELD, ESQ.

JAMES ROSS, ESQ.

RT.' HON. LORD STRATICONA AND MOUNT ROYAL,
WOMG,

el G

PATENT REPORT.—Messrs Fetherstonhaugh &
Co., Patent Solicitors, Canada Life bldg., furnish us
with the following complete weekly list of patents
granted to Canadians in the following countries,
Any further information may be readily obtained
from them direct.

Canadian Patents.—C. Gentle, stoves ; J. Flesher,
doors for grain cars ; L. N. Soper, repeating upright
piano actions ; E. Perkins, railway track joints;
A. 1. Shaw, cattle guards; S. Toles, buck saws ;
A. J. Fowler and Joseph Stauffer, liquid fuel and air
burner,

American Patents.—)ames Guinan, air brake ;
N. E. Nash, back pedalling brake; S. H. Pocock,
money exchanging device ; G. E. Smith, saw mill
John R, Smith, miter box ; H. A, Wood, valve or
tap.




FOUNDED 1808. THE OLDEST SCOTTISH INSURANCE OFFICE.

CALEDONIAN INSURANCE COMPANY

OF EDINBURGH, SCOTLAND.

Extracts from the 86th Annual Statement,
being for 1900:

Fire Premiums, after deducting Re-Insurances . . . . $1,096,633
Life Premiums = = (including annuities) 1,081,119
Total Interest Income I L R 393,282

Net Income from Premiums and Interest . ‘ $3,421,034

The Fire Funds and Capital as below now exceed $2,750,000.

The Life Funds amount to $9,284,580, and are on the scale required by a valuation on
the 3 per eent. HM Table.

FUNDS.

Capital, Paid=up . . . B % e Al W $ 537,600
Guarantee Fund, Fire Branch . . . . . $ Tn g 1,350,000
Reserve Premium Ace't, * o s . . © a4 878,615
Balance Forward . . . . | d e ey 220,568
Life and Annuity Fund T IR T 9,284,580
Total Funds, December 31, 1900 ©+ o+ 812,280,163

The Total Funds at the close of 1886 were . . - . 85,774,046

showing a gain i fourteen years of » . . . . 0.50@,1_18

Total Assets on Dec. 3lst, 1900 . $12,280,163

NOTE.~1n the above, $5 are taken A% equivalent to £1 Sterling.
HEAD OFFICE ' LONDON OFFICE :

19 George Street, Edinburgh. gf 82 King William Street, E.C,

GENERAL MANAGER—DAVID DEUCHAR, F.LA, F.F.A,

CANADIAN BRANCH OFFICE :

1724 NOTRE DAME STREET, - - - MONTREAL.
LANSINC LEWIS, Manager. JOHN C. BORTHWICK, Secretary. |
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insurance - T%Dominion Life Rss’ceCo , WATERLOO, Gt
Ketablished 1889,
: ; N OFFICE | The Yoar 180 was the best the Lomiion cver s 1t Galned in the yoa
| in Am t A 4 . 3 or cont.
_ vouims ap. wo AR e, AR I
HEAD OFFICE in Assotr, . . . o er ot Nt.

Its interest receipts have more than pald all death losses

Threadnoedle Street. - - London, Eng, | trom e besinai

e — Separate wﬂi.. tor Abstainers and Women

I'ransacts Fire business omy,.n_d—is the oldest purely fire Amountin f rced y Ist, 1900, u.o'«,lse,
fhice in the world. Surplus over capital and all liabilitics | JAMES INNES, ex-M.P., President. CHR, KUMPF, Jsa,
exceeds 97,000,609, THOS. HILLIARD, 5 F, n_:m-rm.' )

CANADIAN BRANCH: Managing Direotor. Bup't of Agencies.
: URANCE COMPANY
15 Wellington Street East, - Toronto, 00t | organens 1rn U RANCEGE O P AN mcorporatea 1704

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by

North America.
depositing 9300,000 with the Dominion Government 2a

. security of Canadian Policy-holders. FIRE . . .

PHILADELPHIA MARINE.

Capital, * - . 83,000,000

Soottish (Joion g National| Bkt s agn o2 mios

[nsurance Company of Edinburgh, Scotland.

/
ESTABLISHED 1824, PHCE:NIX
capitsl, - = = = = = - $30000000 Assurance Company of London, England.
Total Assets, = = = = = = = 44763437
Doposited with Dominion Government, - 135,000 | PRTATRANENS syo.
Invested Assets in m; .- - ¥ 2,103,201 l Agency Established in Canada in 1804
Ameri Department, Hartford, Oonn., U.8 A. ——-T -
Noth Amerioan Department, Hastford, Gous., 0.8 PATERSON & SON,
WALTER KAVANAGH, Resident Agent, Montreal. .- CHIEF AGENTS FOR DOMINION. —
MEDLAND & JONES, “ « " Toronto, HEAD AGENCY OFFICE

A, C. ARCHIBALD, » “  Winnipeg

164 St. James Street. MONTREAL.
NOW IN PRESS:

The Life Agents’ Manual

EIGHTH EDITION.
- = CONTAINS -~ -~

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO i—

Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE YALUES ON
Hm. 3% % 4% and 4%% — Actuaries 4% — Am. 4% and 3%.

- = TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.
The most Complete work of its kind ever published.

( Every Life Company, Every Life Inspector,
| Every Life Manager, Every Life Agent,
210 PAGES-68%" x 44%"—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRICE 8$2.00.

THE CHRONICLE, 151 St. James Street, Montreal.

Indispensable to } In Canada.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO.

AUTHORIZED CAPITAL, 8,000,000

Depostted with the Dowinton Government 3
for the ||vnla1‘|'l‘un of Polleyholders * ‘ 6"677.‘ 7

Security for Pollcyholders at 31st Dee, 1000« 495,439.78

Licensed by the Dominic n Government to transact the business
of Fire lusurance thronghout Canada

J. J. LONC, Esq.,
I Long Bros, Co,, Collingwood
Viee President

ARMSTRONGC DEAN, Manager.

8. F. McKINNON, Fsq.,
8. F. McKinnon & Co, Toronto The
President

The Oldest Scottish Fire Office '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Seeretary.

THE MUTUAL LIFE
€ ORTA OF CANADA

THE ONTARIO
MUTUAL LIFE

high dividends ana honorable dealing

of yholders

is noted for itx favorable rates
It is & Company
andoag yin it pa

by polieyholders, tor polieyholders

By Way of Contrast :

Death and exporserate per 100 for last 10 years

B Leading American Companies

2227

. AVOTRgO

Canadian 18.37
The Mutual Life of Canada ., 13.90
Interest earncd on Assets f a8l 10 yours
B lLeading A an Companios orage 4.93
[ Canadian ’ 5.0l
The Mutual Life of Canada ’ 8. 51
ROBERT MELVIN, GEO. WEGENAST, W lLIilh]nl-].L.
President Mansger Necretary
rve INSURANCE

4
warmance Chroniele
Dublished every Friday
AT IBL ST, Jamrs ST, MONTREAL
R, WILSON SMITTH, I'r wrletor,
Frices of Advertisements on application
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“STRONGEST IN THE WORLD»

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1901,
Assets 8304,508,083

Assurance Fund and all other Liabilitios 238,400,893

Surplus . . 66.1:17.170
Outstanding Assurance 1,116,875,047
Now Assurance 207,080,243
Income 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice Fresident.

MONTREAL OFFICE : 157 St. James Street.
8. P STEARIQ. Manager,

TORONTO OFFICE, - 90 Yonge Street.
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

FIRE, LIFE.

COMMERCIAL UNION

Assurance Company Ltd., of London, Eng,

6pital and Assots, - - . . _ $32,600,005

Gife Fund (in special trust for Life Policy Holders) 9,648,530

Total Annual Income, - - - 8,170,190

Deposited with Dominion Government, - 536,000
HEAD OFFICKE CANADIAN BRANCH:

(731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

Applications for Agencies solicited in unrepresented districts,

lATllllAlTlTEiﬁBAH[E (OMPANY
AUTHORIZED cagml. $1,000,000

F UANADA.
H. 8. Fowland, President, F, Sparling, Secretary,
R. H. Matson, Managing Director.
A good position is open for a representative man in each Prov-
References required,
Addross : Head OfMce, Temple Bullding, Toranto
CHARLES @, GLASS, Manager Province of Quebec,
i BT. JAMES STREET, MONTREAL.

T
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BABCOCK & WILGDX L, ™ Zofemsal™
e sascock 2 wieo* BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety .

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE: 114 KINC ST. WEST'

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

FrEITS T 4
F A &, v
| VER LINE
MONTREAL BOSTON | '
snd to LIVERFOOL to via Cueenstown ELDER, DEMPSTER & CO. S
QUEBEC LIVERPOOL 1 Regular Weekly Sallings Between
FLEET OF STEAMERS MONTREAL and LIVERPOOL
Passenger Steamers Frelght Steamers From Liverpool L From Montreal.
i r A . Fues, MAY D coverser FWABSAU oo in i oot L Fri May dist
STEAMER (bullding = 13,000 tond NORSEMAN - oy, roviond W TN et LAKE CHAMELAIN .o “ June 7th
5 okl . scrow ) “ " 1T YOPPOPP LAKE MEGANTI e 1 “Mth
OMMONWEALTH - 13,000 tons IRISHMAN . . . B3M0me | 4 Jupe R SEAKE SULERIO ......... .- woow gl
. . ot isaaichal T o “  1th... AKE SIMCOK. ,ovivveeeenenes 0 2800
NEW ENGLAXD . 11,600 fons ENGLISUMAN .=~ 7.000tons |« i 'ULAKE ONTARIO D W July Bih
CANADA win-Serew. o wotons TURCOM ‘\“ AW, . 000 tous sCarries Second Cabin and Steerage paesengers only,
Twinscrew. Twin-acrew, g RATES OF PANSAGE :
DOMINION 6,000 tons OTTOMAN x 5000 tons | FIRST CABIN—$52,60 and v swards single, $100.00 and upwards return,
- | SECOND CABIN--$35.00 and upwards %B!.“ and upwards return,

Twin-serew, KOMAN . . 00 tons
VANCOUVER é . 5,500 tons
CAMBROMAN . . 5,000 tons

CUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.: |

and everything in the | Capital Authorized - - 81,000,000
stationery line required for o Subscribed, - - 500,000

Opening of Navigation THE EQUITY FIRE INSURANGE CO.

STEERAGE,—To London, Liverpool or Londonderry, $24,5 and $25 50
For further particulars as to froight or passage, apply to any sgent of the
Company, or to

ELDER, DEMPSTER & CO., Montreal

“on]’o”' Pmulps & Eo’—’ T —: “ONTRKM. | wMm. GREENWOOD HROWN, General Manager

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to LIMI TED

CHARLES BURRILL, “GROUND wOoOD PULP’ WEYMOUTH BRIDGE,

MANAGING DIRECTOR, 1
Nova Scotia

Weymouth Bridge, N.8,

| MONTREAL OFFICE: CENERAL OFFICE: MILLS:
ROYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE. N-S: ¢ fssiboo Falls,
ROBERT MACKAY, President, CHANWLES BURRILL, Managing Dirvector, W eymouth Falls,
E. MACKAY EDGAR, Secy. C. ). DENNIS, Accountant. DIGBY CO,, N.8.

Cablo Address “S18SIB0O0," Watkins, A. 8.C. and Liebers Codes.
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National Trust Gompany

LIMITED

Caplital
Renerve

$1,000,000.00
270,000.00

The Cholee of an Execentor i« almost as important as the n..un1
of & Will, beeause the testator must rely upon the Iwnaﬂ_\..uiulﬂy, and
diligence of his Executors carry out the provisions of his Wil

A Private Fxeentor can give but little time 10 the business of the
Estate entrasted to his care, becanse his own business requires his constant
attention. A Trust mpany is superior to an individual as Fyecutor, n
That its existence is permanent, whe reas the latter's is ** uncertain as life.’

A Trust Company glves uncensing attention to the business en
trusted to it as Executor or Trustee because ite very purpose and object is
toefliciently realize Estates, and make safe fuvestments of Trost funds,

W Mis'akes and delinguencies of private Trustees and Executors have
made the Trust Company a necessity

e ————
OFFICES AND S\ FEIY DEPOSIT VAULTN:

163 St. James Street, - MONTREAL
A. G. ROSS, Manager

Employers’ Liability cossoaanc

CORPORATION
LIMITED

oF LONDON. ENGLAND.

TOTAL SECURITY FOR POLICYHOLDERS -
CANADIAN COVERNMENT DEPOSIT, .

—) —

Interviews irvited,

$4,586,805.
91,250

General Accldent, Health, Combined Acefdent
and Disense, Flevator, Genera! and Employea Liability and Fidelity
Guarantee

GRIFFIN & WOODLAND, Managers for Canada.
CHIEF OFFICE, British Empire Bullding, Montreal,
TORONTO OFFICE, Temple Bullding

Fusiness transacted

Prosperous and Progressive

SUN LIFE "t

Items of Interest from 1900.
.8 10,423,445 37

Assurances isued and paid for

Increrse over 1800 677,136.37
Cashi Income tor Premiums and Interest 2,780,226 52
Increase over 1899 193,019.28
Assots at 31t December, 1900 ..., . 1048601 17
Increase over 1890 - 1,239,226,866

Undivided Surpl » over all Liabilities exce ',.l « ?.nnl
(meconding te snpany ‘s standard, the Hm, Table

withdpe imt policles issued before 3ist e
comber, 180, 1 p-econ those ssued sir o) 520.280 22
Increase over 1899 80,383 11

In addition to proft s given during the Year 1o policles
ontithed (hereld .........c.. ..0iciennvrenes . .9'.‘8_“
Making & total pald or acerued during the year of 110,197.07

Death Claims, Matured Fudowments, Profits and all
other payments to Policyholders during 1900, ., ., 843771 ve

Death Claims, Matured Endowments, Profits and all
other payments 1o Policyholders to 318t Dee., 1900 6,774,364 86

Life Assurances in force, December Sist, 1900

R. MACAULAY, Hon. A. W. OCILVIE,
resident. Viee President

7.8 IACAIII.AV, ','.‘.. Necretary & Actuary.

67,080,634 68

Established 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITA! - - . $5000,000.

Canadian Branch:
Trafaigar Chambers, 22 8t. John Street,

H. M. LAMBERT, Manager.

Montreal

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA

INCORPORATED by ROYAL CHARTER, AD 1848,
Capital Subscribed - - $7,300,00¢
With power to Increase to - l5.()no,o°°
Paid up Capital - - - 1,581,664
Cash Reserve Fund - - 906,47

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREA),
Liberal Terms, Low Interest.

SAFETY
Is the First Gonsideration of Cautious Men and Women,

Bafety Deposit Vaults. Speocial Department for Laie,

For the sum of Five Dollars and upwards you can Place
your Diamonds and valuabl; also  importa; e
otc, In these vauits beyond the risk of Thett ar pyea't e,

TRUST DEPARTMENT

The attention of Bankers, Law: Wholesale and 1
.B:.inu- Men s respectfully call t’o"uﬂu that this Om\ifa:!,l

Curator to Insolvent Estates, Administrator of Eetate-

MONTREAL TRUST & DEPOSIT 00'Y., 1707 noThe oawe g

-~ WILLS - .

Many people struggle to accumulate
property daring life, but do sot give suff
clent considaration to its d sposition after
death MAKE YOUR WILL. We will
forward for the asking various forms of
wille to any address in Canada,

The Trusts & Guarantee Company, Limited.

CAPITAL, . . $2,000,000
Office and ¢ afe Deposit Vauits,

14 KING STREET WEST, TORONTO.

HON J. R. STRATTON, President T. P, COFFEE, Manager

The Dominion Permanent Loan Coy.

King St. West, TORONTO.

Capital stock pmdup ............. eenen 8 882,3380.06
Reserve...........c..oeuvvuen,

Total Assets.... .. SEEH DAB RS seseesiiennane 1,407,088.65
Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly
Hon. J. R, STRATTON, M.P.P, President,
F. M. HOLLAND, General Manager,

CONNECTTIT cCUT
Fire Insurance Company
OF HABTFOBD, CONN.,
CASN CAPITAL, . . . g, 000
CASNASSETS, - . . . 3300300
J. D. Browxs, President,
CuanLes R. Bonr, X L. W.OLanks, Ase't Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT ll.lrlol.lol, Agents, MONTREAL

T
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, §O|:D_°_R NEGOT'ATED TELEPNONE, MAIN 980

T R, WILSON-SMITH

FINANCIAL AGENT

casie sooress 1oy St James Street, MONTREAL.

CHRONICLE

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

wanius ¥ C1ARK, President JaREp CHITTENDEN, Treasurer

ESTABLISHED 1840 Fou nded : 797

The Bradstreet Mercantile Agency NORWICH UNION

e T o e newvork | Fire Insurance Society

gxocutive Offices, 346

Branches In the prinel cities of the United States and Cunnda, the |
Fur -eml‘unumr Australia and in London, Eng. |
lf Company is the oldest and fnancially the strongest |

oF

t1e Bradstreet
;',::‘.‘.‘:.‘.f“."‘.&'l‘..‘:.‘.‘.“;‘....‘{:’.'!‘.h"..‘. . '-"::.:%Fﬁ' et th i smter. | NORWIC H , En g] and

yrise and more money spent in the obining disemination of informa- |
L1on than any similar {nstitution in the world. [
rEnEo OFFicE—Richellou Bnlldlnﬂ.
“u.lux “ M ltan Building, 191 Hollis 8t.
Togonto “  MeKinnon Bnudl‘m. olinda and Jordan Ste,
vicromia " Board of Trade Building.
wisNipEe “ 398 Mal

:Hcad Office for Canada . . . . . . TORONTO
|

n. |

VANCOUVER®  Inns of Court Ballding. \
|

]OHN B. LAIDLAW, Manager.
P s A
Montreal Office, Temple Building
J. H. LABELLE,

| Superintendent,

t

Montroal CMce, - 1734 Notre Dame 8t.
JOHN A. FULTON., Superintendent

Excelsior Life Gompany. |
{lead Office: TORONTO,  Incorporated 180, Phwn ix Of Hal‘tford.

One of the Best Companies for

POLICY-HOLDERS and AGENTS. CANADA CONN. {PRANCH
| iberal and Attractive Policies. Absolute Security
Vacancies for General, District and Local Agents. Head Ofice, MONTREAL.

. W. TATLEY, Manager.
E. MARSHALL, DAVID FASKEN, Total Losses Paid Since Cr an.
Seo (£, | Total Losses Paid Since ¢ rgan  §46,203,696.89

O eremmm

. L THK ...

Union ASSurance Saciety Keystone Fire Insurance Co.

OF LONDON. AINT JOHN, N.B.
(Instituted In the Reign of Queen Anne, AD. 1T NCORPORATED A.D. 1888. CariraL, $200,000.
Caplital and Accumulated Funds exceed ‘ne‘ooo,ooo Home Office - Princess Street, Saint John, N.B

One of the Oldest and Strougest of Fire Offices.
O RECTORS.

Canada Branch: 260 St. Jomes Street, - - MONTREAL HON. A. F. RANDOLFH, ALFRED MARKHAM
| HON. GEO. A, COX, J.J. KENNY

7. L. MORRISEY, Manager President Western Ass'ee Co.) (Vice-Prosident West ‘o0 C
. | AL B AKR NI Ll FREDERICK o. G. ENOWLTON
WALKER W. FRINK.

THE WATERLOO | i Y
MUTUAL FIRE INSURANCE COMPANY. ‘ P H EN I X

Head Oi—h—c:‘r ‘-. l‘l.' l“fn \lﬁrl‘A’ll‘.El‘l.an. ONT.‘[NSURANC[f COMPANY
ST e OF BROOKLYN, N.Y.

TOTAL ASSETS

Vice-I'resident

. 334,083.00

POLICIES IN FORCE, 20,197 ROBERT HAMPSON & SON, Agents.
A S g g e he s HONFRRAL, Qo
CEORGCE RANDAL
DALL, AR A . J. W. BARLEY, General Agent,
JOWN KILLER, Inspector. JOMN BHUM, Vice-Prosident NEW YORK.




776 INSURANCE & FINANCE CHRONICLE. JUNE 7, 100

= . _— — e ——————— —

LoviLL'S |
Montreal Director u Continental Life Insurance Company

HEAD OFFICE: - - - =« Toronto

FOR 1901-1902 ; AUTHORIZED CAPITAL, $1,000,000,

I'hie publishers respectfally Inform the public [ e Policies of THE CONTINENTAL embrace every good featur. .f Lite
hat their agents Bave fnished taking the names | Contracts, The Preminms are calenlated to carry the highest 1 ity i
of the eltizens for the Diree ory of 190119 | regard to Loans, Surrender and Extended Insurance, while n.. Abilities

No order for a sub ,: on will be received | are estimated on a stricter basis than required by recent Do i logis.
after June 15 Any B ma ning o lation,
;.n A after publi At ."m I b we ..l‘:(‘ 5 00 ' Agents In every District are Required,

The edit Hted o the number of Sub
saribers. and In( Tew 6oples Fetmaln oo hand CEO. B. WOODS, Ceneral Manager.
Mter delivery to the Subseribers is made NON. JONN DIIYD!N. P’elidgpn

JOUN LOVELL & SON
‘ublishers

Montreal, June 6, 101

The SiCKNESS Policies of

Total Furds Excocd Canadian Investments

$72,560,330 00 $6,567,079.00 THE

Fire & Life | Ocean Accident & Guarantee

North British and Mercantils =~ Corporation, Linied

|nSUI"ll1CC CO CAPITAL . . . '5 000,000
[¢ . ——
(MENIT BARBEAU, Exg Coverdisablement caused l)y any Sickness or Accident

Directors, JHON. GEO. A. DRUMMOND The most liberal and attractive Policy issued by any
LARCIED, NACNIDER, Kng
Company.

Head Office for the Dominion: 78 8t. Francois Xavier Street,

MONTREAL. HEAD OFFICE > 01,48 TRE,
Agcnts in all Cities and Frincipal Towns in Canada, | 'V CANADA Temple Building, MONTREAL
THOMAS DAVIDSON, Managing Director. ROLLAND, LYMAN & BURNETT, General Managers
185C ey

The United States Life Insurance Oo

IN THE CITY OF NEW YORK,
CEORCE H. BURFORD, President.

FINANCE COMMITTEK:

GEO. G, WILITAMS, . . . . . g Pres. Chem, Nat. Bank.

JOUN 1. TUCKER . . : . . . Builder.

E. H. PERKINS, |k, . . . . P est. l/u/mfru and Iun/eu Nat. Bank.

JAMES R, PLUM . . . . ’ i . Leather,

Active and s Agents who desired to make DIRECE CONTRACTS with this well-established and progressive Company, thereby
socuring or themselves not only an immediate return for their work, but also an inere asing annual income commet surate with their success, are
nvited to commu te With RICHARD E COCHRAN, 3 Viee Presidont, at the Compan y's Ofee, 277 Broadway, New York City,

Assets over $8,000,000. ln.umnce in Force, over $40,000,000.

OF INTEREST NORTEERN

Every wan investing in a Life Policy and every Life lnsurance Agent

shoudd read the statement of Assurance Companjy of Loandon,
Interest Earqmgs of Life Insurance Companies Bt DS
published by INSURANC) AND FINANCE CHRONICLE of Montre al
BRper ond satier 1het 1t 1ars bort o e o Curonioment will sauiely hosk Capital and Funds, 1805 .  $38,365,000
- Revenue " . . . 5,714,000

The Great-West Life Assurance Co. Dominion Depcsit . . . . . 200000

CANDAIAN BRANCH OFFICE ;
According to that staterent the average rate of interest oarned in 1800 was

iy Biritish Compantes, 344 po oo 1730 Notre Dame Street. -  Montreal
By Awmer ..n,.\....‘ — -
W bile Th Croa'-W Lif a 6 50
a Yow openings in goud ditrie \.".'i,‘:’.“,"""."‘ " ROBERT.W. TYRE, Manager.
& 't.ll::'h:.l'Ic.a\I‘imn!\, :‘r:\ '|'|‘. |v.‘:‘ \I.,||‘.I,{I|I.:‘ |;‘|‘m..‘ n Toronto, Montreal, ‘ C. E. MOBERLY, Inspecior,
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-canada’s Leading Gompany.’

e following statement from commencement up to JA{!!IRI)’ l‘,
0, amp'y attests to he successful management of Canada’s

Leadling Company =

Keceived from Policyholders, OVeT.ees aneseess $55,236,000

raid to Policyholders or Representatives, over.. 000

ts credited to Policybolders, OVer.oos cvvves !

st

rotal paid and credited to Policyholders, over. .$40,922,000
,wing the receipts from interest have paid all
exyenses of management, and leaves besides
OVET osssaste $RES$OES IS SSORETEI IR0V EELS $5,686,000
por cvery §100 received from its policyholders since organiza-
tion the Canada Life Asturance Company has already paid
o credited to them over $116.

P—r;videqtéavirz% ©jje

|
|
| JONATHAN HODGSON, Esq.
\

ﬁssuraqee @oeie(g

F owaro W. ScotrPresipent.

T Best Cowpany FoR Pouey Howpers anD Acents,

Buccennrn Acswre,ampGenrirven Seewve R wunemarvr Bosiwees Comacriona
aaay Asory o vug Heao Orriceon aw or Tus Socrcrv's Ganenm Acrure

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec, Canada.

“CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE -+ MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/c OF PAID UP CAPITAL_
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager |
| HEAD OFFICE, Giobe Bullding, TORONTO.

Agents wanted throughout Canada.
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ALI.IANCE

Assurance

Company
Of London, England.

E@TABLISHED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, — — Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS.
HON, J, R, THIDAUDEAU

WM, SMITH, Esq,

P.DAWES, Esq WM, 0, MoINTYRE, Euq,

'Total Funds in Hand over $20,040,000

1762 NOTRE DABE §T
WMcntreal

Head office
CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

180
Years Old

E. A, LILLY, Manager

EVERYBODY 1™ %unee

It 1s no wonder that every person who has any interests in
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its |mlicy-hnl|lcrs and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents vanted,

HON.C. W, ROSS H. SUTHERLAND,
President. Managing Director,

Upwards
of

Royal Insurance Co.

.. . Queen Insurance Co.

ABSOLUTE SECURI TY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

|
!




When Popw LI TR | i Born but to dic e
gully realised how ot fependent mankind is
wivoeated Life 1

Insurance that Protects,
Youw vt il 1 eet that =t

pany, The North American Lifs

wnd indirectly

weessful home com
Agents a teverywhere in Canada.  See one

L. Goldman, Becretary.

The NORTH AMERICAN LIFE

Head Office, 112-18 King Stroet West, Toronto.

AULY & WcCONKEY, Manag: rs, Province of Quebec.

180 8T, JAMES §T , MONTREAL

INSURANCE & FINANCE CHRON:CLE.

Wm. McOabe, Mng. Director.

RovaL-VicToRrIA LIFE

Insurance Company
OF CANADA.
Head Office: MONTREAL,

CAPITAL: - - $1,000,000,

Reserves bised on Canadian Government Standard

Business of 1900 compared with 1899

Interest $ 9,001 79  Tuc. over 1899.......... 20
Prewiowe 86,416 79 Tuc., over 1899 ...... «su. 42
Total Iucome 0542047 lvic. over 1899......... 40
Reserves 120,638.21 Inc. over18909.......... 70

lus. in force 2,116,680.00 Iuc. over 1899 .......... 24

DEPOS‘TED with the Canadian Covern

ment for the protection of Policyholders
$100,.000.00
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN.,
Coneral Manager

_’l'.\‘l 7. 1901

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSITS, -

$1,245,768.7,

For Agencies iu the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Managor

The Policies of this Company are gusranteed by the Manclester Fiy,
\ssurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCEESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER, T. D. RICHARDSON,
Manager.

To Be Faithful

is the motto of the management of the Union Mutual,
l'o serve all interests impartially.  To treat all parties with

To Policyholders
and Agents . . .

consisient candor.  To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness.  To be fair in all dealings.

Honest, capable Agents can always have cmployment
with us

Union Mutual Life Insurance Co.
_Lwenee | PORTLAND, MAINE |_oas

Fred, E. Richards, President.
Anl ur L. Bates, Vice-President

ADDRESS :

dENKL E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Weetern Division, Proviuce of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPH, Manager

18) Sr. Jawes Sr., - MONTREAL.

The Impcrial Insurance Company [imitea

ESTABLISHED 1803,
Subscribed Capltal, - $6,000,000

Pald-up Capital, - $1,5600,000

OF LONDON, ENG.
Assets, - $8,000,00V

Head Office for Canada : Imperial Building, MONTREAk

G. R. KEARLEY, Resident Manager for Canada.
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"SSURANGE  comPY?

HEAD OFFICE - - TORON 1'O.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

$1,000,000.00

ash Capital, - - L
s 1,776,608.45

Total Assets, - 7 - -
Losses paid since organization, $19,046,617.73

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
President. Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYKERS
H. M, PELLATT

P, H. BIMS, Secretary.

How. 8. C. WOOD
K. W. COX
IHOMAS LONG

EVANS & JOHNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND llRlNB.|
SRR |
INCORPORATED IN 1881, |

Head OfMice, - - - TORONTO
——— . >
CapItal ... ccveriiinns cons soans saes $2,000,000
Cash ASSolS, OVOP ..o 2,925,000
Aunnual Income, OVePr..... ..... . 2,991,000

L79989 PAID SINCE ORGANIZATION, $30,760.000

DIREOCTORS :
Hon. GEORGE A. COX, President.

J. J. KENNY, Vice-President and Managing Director.

Hons, 8, C. WOOD W, X, BROCK
OKO, R, K, OOUKBURN J. K, OSBOKNE
GEO. MOMURRICH H, N. BAIRD

ROBERT BEATY
e eweee

Agensics in all the principal Olties and Towns in Ganad
end the United States.
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
. ....UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

L x perionced ngonts who desire te roprosent this
company are invitod to address GEORGE T,
DEXTER, Superintondont o) Domeostic Agvncies
Home Office

ONTARIO leoeae,
LLOYDS e

I.ARGEST AND BEST “Lroyps PLATE GLass,"” (into which

FoR is merged the Montreal Plate Glass In-
Personnl Accident surance Company, and the Plae Glass
Ewmployers' Linbility branch of the Steam Boiler and Plate
Elevator (3lass Insurance Co, of Canada,) tran-
Merehants' General sacts the largest Plate Glass Insurance
Liability and Plate Glass | business in ‘anada, and is the hl"ﬂl
Tue Oxrario AcciDesT : Larratt and strongest stock company of its class
W, Smith, Q.C., D C.L., President; | in the world.
thur l&, M.nunulr)r‘ Vice - l‘:vnt- The “ONTARIO ACCIDENT® offers a
ent an an'g - Director ; Fran- :
cis ). u‘h‘bu"‘"‘n' bc’::“:ql " specially attractive policy 1o profes-
sional and business men,
Tue Lroyps: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. B W. Chambers,
Secretary.

MONTREAL ACENCIES :
Tre O (AR10 ACCIDENT : Edward L,

Bond, Director, 30 St, Francois Xavier
N St ; Oliver G. Peckit, General Agent,
Eastmure & Lightbourn | 5ys's vaut Steet

GENERAL AGENTS, Iut .ll.l.onm: I';h;rd L. B;n\l.
sener; gent, St. Francois Xavier
Head Office for Canade | Sireet ; Messrs Boivin, Wilson & Co.,
3 TORONTO STREET Special Agents, 338 St. Paul St.
TYORONTO 1. S, Liaursounn, Inspector

v s s OPANINGS FOR GOOD AGENTS . oo




|
| Cable Address : “WHITESCO. "

Advocates, Solicitors & Attorneys,
Oommmionen for the Prov'nces of Canada, Newfoundland

\ and the States of New York, Vermont and Ohio,
| New York Life Buliding, Place &' Armes Sqnare, Montreal,
WL Waire, QC. Gro, FLO'HALLORAN, A, W. PATRICK BUCHANA

1 Eaymond Prefontaine, Q.C. M. P, Chas, Archer, LL.B,

Joseph L, Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
Royal Insurance Bullding, MNONTREAL.

1708 Notre Dame St
C. W. ROCHELEAU

General Insurance Agent,

EDWIN P. PEARSON,

— A GENT e
forthern Assurance Company, Guardian Assurance Co.
AND Koyal lnsurance Co,
Commercial Union Assurance Co
Jonnecticut Insurance Comp'ny, British America Assurance Co,
Orrions,

17 Adelaide 8t. East TORONTO THREE RIVERS, Que
R LR L

WHITE, O'HALLORAN & BUCHANAN,

Bell Telephone Main 771

F. W. EVANS C. R.GC.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1733 Notre Dame Street, Montreal |

GENERAL AGENTS

KETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, England

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

{ATTON & MCLENNAN

ADVOCATES,
British Empire lnfl‘ln..

(724 Notre Dame St

MONTREAL.

1, CASSIE NATTON 2.0
FRANCIS MOLENNAN B 4 BT L

D. MONROE,
Ceneral Agent for

ROYAL AND OTHER BRITINE
INSURANCE COMPANIES |
CORNWALL, ONT.

U, J. Fleet, Alcx Faleoner, J.W. Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

standard Bullding, 157 8t James Street,

MONTREAL

SELKIRK Cross, Q. O,
W. PRESCOTT BHARF,

Joux 8, llul Qu
ALnknr J. Browy, QO

IMLL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCARHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
FSTARLISHED l;."222"72 -
23,068,472,83

Total Asseots
Invested Funds
Invested in Canada 2,025,040.60
,‘Iomnnl Cfiice: 117 St. Francols Xavier Slnet

WALTER KAVANACH, Cliet Agent and Secretary

| McCORMICK & CLAXTON,

f ADVOCATES, BARRISTERE!, &e.

1 0cmmissiovers for Outario, Nova Beotia, Manitoba, British
Oolumbia aud State of New York,

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
107 St. James Streot, MONTREAL.

1D, McCoxmick, Q.C. A G, Brookk CLaxron.
TRADE MARKS

| PATGNTS DESIGNS.
FETHERSTONHAUGH & (0,

Canada Life Building
Montreal

Also Toronto, (ttawa and Washington,

|

‘ Barristers, Solicitors, Notaries Public, etc.

' TUPPER, PHIPPEN & TUPPER

|

orioa, The Merchants Hank of Canads, Natioval Trust Co , Ltd, Th
| Canada Life Assurance Co,, The Edinburgh Lifa Assurance Co., The Ca
sdian Paciie l.-n-n Company, The Canadian Northern Kailway, Tr
Hudeon's Bay Company. ete, Canada North-West Land Compnny, Th
| Ontario Losn & Debenture Company, ete,, ete,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvietere, Solicitove, Etr.
I"reehold Buildings, Victoria Street |

TORONTO.
John Hoskin, Q.0

II B. Usler, QO LL.D., Adam R. C '
F. W. Harcourt, W. B. Knymond W M Dougtas, H. 8 re |

Q
m.m»nu MeoCarthy, D, L. McCarthy, C, 8, Maclunes, F. B, Osler,

MacECHEN & MacCABE,

Sydney, Cape Breton, Nova Scotia

Collecﬂom Real Estate, and Mining Business Receiv:
Special Attention,

MACECHEN, LL.B JOHN J. MACCABE

R. C, LEVESCONTE
Darrigter, Holicitnr, Potarp, etc,,

THE MCKINNON BUILDING,
TrrLernoxe 689, COR. JORDAN & MELINDA S8,
LEVESCONTE" Toroxrto, TORONTO

A J G

Canie, *

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada,

Faaxx H. Puirenrs
Gonrtox C. McTavisu

STEWART Tureer, Q.C
Witriam J, TUPPER, GEORGE D). Mimry,

Solieitors for the Bank of Montreal, The Bank of British North A

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public eotec.
(Merchants’ Bank Bu/'ding)
21 CEORCE STREET, HALIFAX, N. 8,

K U, Weldon, D.C, L, Ph, D, Q. C,, Counsel. R.E. Hanis, Q.0,
w.'a lhmry LL B C.H Caban, LL,
Cable Address “HENRY,” A. B. 0. Code,

Wallace MeDonald James A, MeDouald, LL.B,

W & J. A. McDONALD,
Barristers and 8olicitors.

Pooplo's Bank luudlnp.
Duke Stroot, -

=8 % lw.'e Halifs x
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BROKERS

G. A. STIMSON &

Investment Brokers, ‘

(orernment, Railway, Municipal, & Industrial |
EONDS AND DEBENTURES

ties sultable for deporit by Insuranee Companies Always

on hand.
TORONTO, CANADA.

CO. ?

24 and 26 King St. West, =

A E. AMES & CO.

BANKERS - - TORONTO.

covaneea 1 Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Hand

DEBENTURES.

Manielpal, Government and Railway Bonds bought and soid,
o1l ways supply bonds suitable for deposit with Dominion Govern- |

8TOCKS |

.

\.w York, Montreal, and Toronto Stock purehased for Cash or on margin
«rried At the lowest rates uf interest.

H.O'HARA & CO.

|
|
|
Vembers of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock 1
Fachange), W.d. O'Hara (Member Toronto Stock Exchange). :
|
|
|
|

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montrea! Stock Exchange)

cipal, Government, Railway and Industrial Bonds bought and sold

London and Lancashire Life Builling, MONTREAL.

BRITISH & FOREIGH MARINE INSURANCE (0.,

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Tmporters and Exporters,
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

THE INSURANCE MONITOR

I'he oldest Insurance Journal in America (F stablished in 1855, [ssued
sMonthly, The most comprebensive Insurance Review and commentary
i shed, Legnl, Technical and Poy ular Articles; Field Surveys, cle,
Fyory number interesting, suggestive, helpful, Three Dollars & Year,

send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,

100 WILLIAM STREET,
NEW YORK N.Y

~ ABBEY’S
Effervescent Salt

Is Essentially a Household Remedy.

——THE—

Great North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Qirect
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y |

o AEERRR al

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange
23 8T. JOHN SIREET.

Correpondenta io MONTREAL
New YORK, Telophone 329

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stook Exehange,
““HANBON'

MONTREAL

Cable Address :

MINES AND MINING STOCKS
8TOCKS BOUCHT and S8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telophone 1492, MONTREAL.

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

PoOSITIVE EVIDENCE — >

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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BANKS

The Royal Bank of Canada.

INCORPORATED 1869
HEAD OFFICE: HALIFAX, N.S.

Capital Paid Up. 82,000,000, Reserve Fund, $1,7 00,000
Directors: THOMAS E. KENNY, Faq, President THOMAS RITCHLE,
Erq., Vieolresident. WILEY SMITH, Fsq. H. G. BAULD, Esq.
HON, DAVID MACKEEN,
General Manager : EDSON L, PEASE 4
Reeretary and Buperintendent of Branches © W, B, TORRANCE, Halifax
Inspectors FBROCK, Hallfax—D M STEWART, Montreal,

Branches and Agoncies of the Bank.

- Hadfax Antigonish  lirldgewater, Guyshor
l;.n.u:nr!?‘,ﬂn‘-nuoyy.q'u , Lunenburg Maitlane, Pietou, Port Hawkes
bury, Shobenaoadie, Sydney, C. B, Truro, Weymouth In New Bruns-
St. John, Bathurst, Dorchester, Frodericton, kingston, Moneton,
astle, Sackville, Woodstock. In Prince Edward Island.—
Chariottetown, Summerside, I Ontario, (ttawa, 1n °¥° 0C.
Momtreal | Montreal West End, Westmount.  In United States., —
New York, 8, 1. Voorhees, Agent, Repablic, Wash, |n Fub,.— AVANA,
n Britisn Co umb‘,. Vancouver, Vancouver East End, Grand

orks, Nanaimo, Nelson, Hossland, Vietoria,
n Newfoundlard, St.John's,

The DOMINION BANK

Office of the (en, Man,, Montreal )

CAPITAL, - - $3,000,000.
RESERVE FUND, $2,1185,068,
Diroctors:

E 1 OSLY I, President

W, D MATTHEWS, Vice President
T. Faton, William Ince, James J Foy, K«
W. R. Hrock AW, Austin
HEAD OFFICE, - - TORONTO.
Agoncies :

Bolleville, Huntaville, Napaneoo, Seaforth,
Brampton, Oshnwa, Uxbridge,
Cobourg, Orillin, Whithy,
Duelph,

Toronto; Winnipeg.
ueen Nireet Kast ) -
King Street Kast ((
Dundas Street (Cor, Q )
Spadine Avenue (Cor, College),
Drafts on all parts of the United §
Unent of Europe bought and sold.,
Lotters of Credit issued available in all parts of Europe, China and

Japan.
T. C. BROUCH, conoral Manager

THEBANK OF OTTAWA

Head Oflice OTTawa, CANADA,

Queen Stroet Wost (Oor. Esther Street),

tatos, Groat Britajn and the Uon-

Capltal Authorized - 2,000,000
Capltal (fully pald up) - $ 1,903,940
Rest . - $1,660,455

DIRECTORS ;

CHAKLES MAGEE, P DENT,

How, Gueo, Brys ", Avex. Fracun, Joww Maruen,
Davie Macianen D, Munruy
BRANCHES :
IN ONTARIO
ALEXANDRIA Hawxmsniny Orrawa Rar Porrace
Anwreion Kuenwarin Orrawa, Ridess Mt | Ruwensw
Avowsons Kemrrvites
Hoacunsinos LANARK
Casimron Poace Mariawa

IN MANITORA
Winwirso Portacw taPramon | Mowr ana
SHA s,
D. M. FINNIE Loc. Manager
Bank of Montreal

Davewin

CEO. BURN, Qeneral Manager
Agents in Ca New York, Chicago
Agents in Bt Paul, Merchants National Bank

Agents in London, Eng,

Parr's Bank, Ltd

THE ONTARIO BANK.
NOTICY

TR
I'w '

reby
1

given that a Divi-
ne-half per ocent, for

t

yoar has been declared
3 Stock of this Institution,
A } o will be pald at the
Bank and {ts Hranches on and after
SATURDAY, THE FIRST DAY OF
JUNE, NEXT
The transfer books will be closed from
th A o the Jist May, both days in-
clust
The Annual Genera! Meeting of the
8 Sharehollers wi held at the Banking
4 House, in this City, on Tuesday, the 1sth
‘ day of June next.  Chatr will be taken at
12 o'clock noon.

By order of the Board,
C. MoGILL,

General
Terente, Mth April, 1801

THE BANK OF TORONTO

Dividend No. 90.

NOTICE Is herebr given that a DIVI-
DEND OF FIVE PER CENT. for the
© t half-year, being at the rate of
T PER CENT, PER ANNUM upon
the pald-up Capital of the Bank, has this
day been declared, and that the same will
be payable at the Bank and its branches
on and after Saturday, the First day
of June next.

TIHE TRANSFER BOOKS will be elos-
od from the Seventeenth to the Thirty.
first day of May, both days included. ,

THE ANNUAL GENERAL MEETING
OF SHAREHOLDERS will be held at the
Banking House of the Institution on
Wednesday, the Nineteenth day of June
next. The Chalr to be taken at Noon.

By order of the Board,
D. COULSON,
General Manager,
The Bank of Toronto, Toronto,
24th April, 1901

2
3

BANK OF NOVA SCOTIA

INOORPORATED 1832,
Onplial Pald-u)
Reserve Fund.

ree 82,000,000,00

©ieene 48,800,000 00
HEAD, OFFICE HALIFAX, N8,
DIRECTORS .

Joun Y, runn,\ President, CHARLES ARCHIBALD, Viee-Prosidont,

R. L BorDEX, G. 8. CAMPRELL, J.WALTER ALLISON, lhﬁ’ol Molnw
| GENERAL OFFICE, TORONTO, Ont.

H. 0. McLeop, General Manager . w 'A'I‘llhl, Chief Inspector

) A

Geo. Sanderson, | s Cl
BRANCHES
In Nova Scotia—Amberst, Annapol

D

B‘ﬂdm'l. Dartmouth, Digby,
%‘lnmv, North Sydney, (nam,

Halifax Kentville, Liverpool, New
Pietor, Stellarton, Westville, Yarmcuth
In New Brunswick—Campbeliton, Chatham, Fredericton, Moneton
=.Iuhwk‘)l:l' St. Jolin, 8t, Stophen, St, Andrews (sub, to St. Stephen), Sussex,
0 .

’ In Privce BEdward Island—( and Su
beo— Montreal and .
rlo— Almonte, Arnprior, Berlin, Ottawa and Toronto.
foun Harbor Grace and 8t. John's,
West Indies— Kingston, Jam
United States.—Boston, Mass,, Calnis, Maine and Chieago, 111,

GEO, HAY, Vice-Prasioewy |

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 62,

Notice Is hereby given that a dividend
of five per cent. for the current half year

upon the x-ahl-u?. \"‘llllﬂ stock of this
Institution has this day been declared,
payable at the

and that the same will be
Head Office of the Bank and its Branches
on and after Saturday, the first day of
June next.

The Transfer Books will be closed from
the 17th to the 31st May Inclusive,

The annual general meeting of the
Shareholders will be held ai the Head
Office of the Bank In Toronto, on Wed.
nosday, the 19th June next.

The chair to be taken at noon.

By order of the Board.

D. R. WILKIE,

General Manager.

oy,

Toronto,

Eatablished 1835 THE

HALIFAX BANKING

| Capital Paid Up, $600,000. - Reserve Fund, $475,000
5 Head Office, Halifax, N, &,

; Board of Directors.

SO e B Ao, e, 1.7
: N -'i.ux.-gu'..u..- oy O ~ 1
|‘"' h-nll.. x;s mlll‘. N.:l, No'muqv'N;‘! l'llh.n..lju
Berhes: « | [oarmasy, « Sackville N3, =
Fridg | Mid “ | Saint John, * | Windsor, «

Lovdon, Parre Bank, Limited

L g R By e

Suflolk National Bavk; | om. of
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gank of Montreal

Fatablished 10 1817. Imcorporated by Actof Parliament

CAPITAL (all paldup) . - -t $12,000,000.00
Reserved Fund, . =+ ¢ 7,000,000.00
Undivided Profits, . .+ =+ * . 510,084.04

PR

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Hox. LORD STRATHCONA AND MOUNT Hox. G A IDRUMMOND
Rov AL, OM.G., President Vice- I'resicient.
A T. PaTERRON, Kaq, F. B GREXNSHIRLDS, Foq. Sir W.C M AunoNALD.
3 Anat s, Keq A. F.Gavwr. Esq JAMES Loss, Esq.
R G Reip, Esq.

E. S. CLOUSTON, General Mamager.

A. MACNIDER Chlef Inspector, and Superintendent of lraueher,
W, 8. CLousToN, Inspector of Branch Koturns,
JAMES ATRD, Secretary. ¥. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :
e . H, V. MEREDITH, Manager,

MONTREAL

TIRI0 ONTARIO. ONTARIO. Lower Provinces. Kritish Columbia
Almonte, H y W Chatham N.B., Greonwood
flelleville, Kin, n, * Yonge St Fredericton NB Nelson,
Rrantford, Lindaay, Branch  Monoton, N.B,, New Denver
Kroekille, London, Whallaceburg  St. John, N. New Wost
Chatham, Ottaws, EBEC Ambherst, N8, minster,
Cormwally Porth, QUEBKC. Halifax, N 8. Rossland,

Peterboro  Montreal Syduney, Vancouver,

Ploton, “WOW. k. Br. Ramiteba® SW.T. Voernon,

Saruis, e &?n Winnipeg,Man  Vietoria,

Stratford, t Culgu Alta

SN0y Polnt St.Cha, Lethbridge Alta

Quebec. Regiua, Arel,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.

Ix GRRAT BRITAIN @ LONDON, BANK OF MONTREAL, 22 Abehurch Lane
k.U, ALEXANDER LANO, Mmman.

|n THE UNITED STATES NEW YORK, R, Y. HEnpEN, and J. M, GREATA
,4qnu.ww.usmou. CHIUAGO, BANK OF MONTREAL, JW beC
OURADY, lanager.

BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Wutmlmur Bank, Nationsl
Provineial Bank of Fng. LIVERPOOL, The Bank of Liverpool, Lid,
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York NBA. Natonal Bank of Commerce in
New York. BOSTON, Merchants National Bank, J. B. Moors & Co,
BurrALO, The Marine lhnl‘ Buffalo, SAN FraxCisco.  The First
National fiank. The Anglo Californian Bank,

- THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840,

Lapital Pald-Up £1,000,000 Stg. - - Reserve Fund £350,000 Stg
LONDON OFFICE, § IURCH STREET, EC,

COURT OF DIRECTORS,
J. H, Brodle Henry R. Farrer H.J. B. Kendall
John James Cater Kichard H. Glyn Froderie Lubboek
Gnspard Farrer E. A, Hoare
teorge D, Whatman Secretary, A. G. Wallis

HEAD OFFICE IN CANADA . ST. JAMES ST, MONTREAL
H, STIKEMAN, Geoeral Manager, J. ELMSLY Inspecior

Branches in Csnada,
PROVINCEOF ONTARIO PROVINOR OF NOVA

PRONINCE OF MANI-

Lt S00TIA, TOBA,
ondon
Halifax Winulpeg
:‘."‘m"sgl;l Syduey, Cape Breton ~ Brandon
Toronto 5 PROVINOE OF BRITISH
Midland PROVINCE OF NKW COLUMBIA,
Kingston BRUNSWIOK, Asheroft
Ovave 8t, John Atlin
o Frodericwon ;‘W’“‘
y Aneouver
PROVINOE OF QU JR— Rossland
Montroal YUKON DisTRICT Groenvood
uebee Dawson City Kaslo

Drafts on South Africa may be obtained at

the Bank’'s Branches.
Agencies in the United States.

NEw YORK.
(82 Wal) Street) W. Lawson and J. O, Welsh, Agents
BAN FRANCISCO,
120 Sansome Street) H. M. J. MoMichael and J K. Ambrose, Agents

\narn Pohars- The Bosk oL RPN oreos Sehend - Natns
¥ - o vo s and — Natlona
Bank a':um, Limi and branches. lrm - Provineisl Bank ot
ireland, Limited, 'and branches; National “auk, Limited, and branches
Astraila—Union Bank of Australia. New Zealand—Union Bank of Ace
nﬂh.utnudu.u—lmunoﬂ-ﬂu, Limited. West
Indies—Colonial Bank. Parie—Me srs. Marcuard, Krause et Ule, Lyons—

MIM for Travell ere svallable in al) parts of the world
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THE CANADIAN BANK OF COMMERGE.

DIVIDEND NO. 6%

Notice Is hereby given that a dividend
of Three and One-Half per cent. upon
the capital stock of this institution has
been declared for the current half-year,
amnd that the same will be payabie at
the bank, and its branches, on and after

SATURDAY THE FIRST OF JUNE
NIEXT,

The transfar books will be closed from
the 16th of May to the 3lst of May, both
days inclusive,
THE ANNUAL GENERATL, MEETING
Of the Sharehollers of the Bank will be
held at the Banking House, in Toronto,
on

TUESDAY, THE 18Tl DAY OF JUNE
NEXT.

The chair will be taken at 12 o'clock.

At this meoting the Board will proposo
for the consideration of the Sharehold-
ers, an amendment of By-law No. 3,
providing that the Annual Messting “hall
thenceforth be held on the Secomd Tues
day in January in_each year,

Iy onder of the Board,

B, E. WALKER,
General Manager,
Toronto, April 23nd, 1901,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapltal . . . « « e - $2,600,000

Resorve Fund . . o o o $2,080,000
BOARD OF DIRECTORS
W, MOLSON MACPRERSON, President . 8. H. Kwixa, Vieo-President,
W. M. RAMSAY, SamuxL FINLEy CLEGHORN,
H. MARKLAND Morsown, Ly HENsHAW,

JAames ELnior, Gen. Manager
A. D. DurRNroRD, Chief Inspector and Superintendent of Branches,
W. H, DRAVER, 1. Lockwoon, W, W, L. UHIFMAN,
Inspector, Asst. Inspoctors,
BRANOHES,
Alvinston, Ont,  Kingsville, Ont,, Owen Sound, (mt. Toronto, Ong,
Aylmer, Ont., Knowlt' n, Que. Port Arthur, Out,, onto Jet Ont
Ilroclﬂ\la.ﬂnt.. London, Ont,, Quebee, Que,, Trenton, Ont
Onlgary, Alta Meaford, Ont,, Keve keStation, Valleytield, Que,
Chesterville, Ont., Montreal, Que., B.C. Vanecouver, B.0,
Clinton, Ont,, “ St Usther- Ridgetown, Ont.,  Vietoria, B.C,
Exeter, Ont., ine St. Braneh, Simeoe, Ont,, Vietoriaville Que
Fraserville, Que., Morrisburg, Out., Smith’s Falls, Ont., Waterloo, Ont,
mt,, Norwich, Ont,, Sorel, P.Q., Winnipeg, Man,
Ottaws, Ont., | St. Thomas, Ont,  Woodstosk, Ont
AGRSTE IN UANADA . "

British Colambia— Canadian Bank of Cov sree,  Manitobs and North
West- Imperial Bauk of Canada, Now Brunswick —Bank of New Brunswick
Newfoundland—Bank of Nova Scotia, St. John's. Nova Seotis—Halifaz
lhnllnf Company, Bank of Yarmouth, Ontario- Canadian Bank of Com-
meroe, Dominion Hank, Imperial Bank of Canads. Prince Edward Isiand—
Merchants’ Bank of P.E1.. Summerside Bank, Quebec—Kastern Townships
sank, Yukon Territory, Dawson City—Bank of British North Ameries

AGENTS IN ROPE:

London—Parr’s Bank, Limited, Chap n-Milne Grenfell and Co,, Ll
Liverpool—The Bank of Liverpool, Limited. Ireland ~Munst d Leinster
Bank, Ltd., France, Paris—Société Giénérale, Uredit Lyon . Germany
—Deutsche Bank Belglum Antwerp — La Bangue d'Anvers, Chins
and Japan—Hong Kong and Shanghal Banking Corp'n

AGENTH IN THE UNITED NSTATES

Now York—Mechanica' Nat. Bank, National City Bank, Hanover Na-
wonsl Bank, The Morton Trust Co. louum-gul- Natonal Bank
Kidder, l’ubud{ & Co. Portiand, Malne ~Casco Nat. Bank, Chi~ First
National Bank, Cloveland—Commereial =~ Nat. Bank, Philadelphin—
Fourth St. National Bank, Philadelphia National Hank  Detroit- state
Savings Baok, puflelo—The City National Baok. Miwsukes - Wis-
consin National Bank of Milwaukoes. Minneapolis—First National Bank
Toledo—Secor | Nasonal Hauk Hutte, Moutana - First Nationa! Bank.
San Franeiseo—Canwd'an Bank of Coamerce, Fortia o, Oregon-— Canndian
Bank ollll;«unnn-rrn.‘:r-ulu. th.'r Boston National Bank.

S@r-Uollections made in all parts of the Dominion, aud retarns prowm
remitted at lowest rates of exchange. mer Letters of udnm

Letters iss 2ed, avallable in all parte of the world, also

Tre ,
Bank M ovey Orders” payuble at all banking peivts in the Dominlon,
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Confederation Life—

® ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $32,800,000.00
Policies Issued on all Approved Plans of Insurance.

HON.SIR W, P; HOWLAND, K.0.M.G,, 0,8,

W. C. MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STArF,
Maritime Provinees and Newfoundland : Manitoba and British Columbis : Ontario and Quebee :
F. W. Grexs, Managor. .. ... | D. McDowALD, !upouor Wisxireo ’rn wWER Boyp, l-pn-undont ToroxTO
A, ALLINOX, Secretary ,...‘..,1"“""' O. E. Kerr, Cashier, , . Man, ., Jollrml Manager, , . MONTREAL
e e i

has the largest Paid-Up Capils
C the Wi
THE, ORI o o B

GUARDIAN

FIRE & LIFE |
ASSURANCE COMPANY,LTD
OF LONDON, ENG.

Nol- Omoo for Canada

Guardisn Assurance Building,181 St. James St. !
MONTREAL.

Subsecribed Capital, - - - - $10,000,0
Pald-Up Capital, - - - - - 5,000,000
B Invested Funds Exceed - - - 28,600,000

Batablished 1821,

E. P. HEATON, NMansger

IR b Sl

THE FEDERAL LIFE

Assurance Company

a—

v L N L g

% Head Officg, - =+ =« - Hamilton, Canada.
Capitaland Assets . . . . .  $2140066902
A Surplus to Policyholders . : ' : . 102531786
Paid Policybolders in 1000 . g ‘ . 170,813.68
MOST DESIRABLE POLICY OONTRAOTS
JAS. H. BEATTY, DAVID DEXTER,
President Managing Director,

J K. MCCUTCHEON,
Supt. of Agencies.

H.RUSSEL POPHAM, - - - Provincial Manager.

£y . Published by R, Witsan-Suir, at 151 St. James Street, Standard Chambers, Montresl, e ]




