


The Story of the
VICTORY LOAN

1917





ýA' S WICTOR OAN

etppreciation o l



c'>







CA."'''NADA'S VICTORY LOAN
1917

Amount Asked------- $150,00,OOO

Amount Subscribed ---- $419,OOO,OOO

Number 4f~ Subscribers -- -820,000



NEXTO CONTENTS
Page

Foreword 9,
Loan Resu Its at a Glance il

The Prospectus 12

Royal Congratulations 13

Appeal of Premier 14

Appeal of Finance Minister 15

Appeal of Sir Wilfrid Laurier 16

Sketch of the Organization 17

The Loan in Moving Pictures 19

"Faith" and the Victory Loan 20

Victory Loan Posters. 21

The Newspaper Advertisemfeflts 22

The Publicity Campaign 23

How the Records were Kept 25

Financing the Campaign 27

Partiel List of Special Subscriptîons 29

Finance Minister's Statement 35

1 N D E X



HE largest Dominion Loan issued prior to
the war, was one of £6,500,000 or approxi-
mately $32,000,000. This was made in

mis London in July, 1909, and at that time
(before we commenced to deal and think in hundreds
of millions), it was considered a very substantial
transaction. We have now succeeded in raising, not
a $32,000,000 loan abroad, but a $419,000,000 loan at
home, an issue 13 times as large as our biggest
government loan overseas before the war. One in 9.62
of our population hold Victory bonds, bettering even
the achievement of the United States which subscribed
to its second Liberty Loan to the extent of one in every 10.74 of the
population. Assurning our ppationto be7,891,000, the subscription
o! $419,000,000 is equal to over $53.00 fo every man, woman and
child in Canada. It is equal to an average subscription o! $5 10.00 for
each o! the 820,000 subscribes. The icrease in the number of
subscribers, compared with the previous loan, is over 1,909 per cent.
These are records of which the Canadian people niay weli feel proud.
They dmntaeto the world at large, Canada's continued
deterniznation to do its full part to bring the war to a successful
conclusion and as speedily as Possible.

The American continent has a notorious reputation for extrava-
gance. The Victory Loan will undoubtedly prove a greatnational
impetus to the habit of thrif t. To encourage this, arrangements
were made so that the mani or womnan who bought even a $50.00
bond could have it fully registered and the interest paid by cheque
twice a year. The small investortefo, need not even trouble,
to clip coupons. His cheque will arrive on june lat and December
lst every year and on account of the enormnous number of these

issed o anythusadsof small bododrthey will pass from
hand to hand like the currency of the country. AUI this means the



FORE WORJD-Continued

popularizing of our Goverument bonds with'sniall investors, who
will desire to buy more of them. When one knows that many of
our people who have neyer been inside a Banik, have purchased
Victory Bonds, one realizes the educative value of the Loan
campaign upon tihe cornmunity and the ultimiate effect it will have
on the volume of Canadian investments in good securities.

The political effect of the success of the Loan will b. marked.
Instead of a few thousand bondiiolders, we now have several
hundretis of thousands. These men and womnen are bondiiolders of
thie nation. They are partners in the. nation's business. As such,
they wiil take a greater interest in effective and economical
Government. They will take a larger interest in the affairs of the,
country and in the. national finances. Consequently, they wiil
become more useful citizens.

The effect of the Loan upon Canadian credit in the United States
and Great Britain will b. of untolti value. It wiil b. reflecteti upon
Canadian securities now held in those countries and wiil create a
confidence in Canada at home andi abroad to an extent hitiierto
belleveti impossible. It wll help tiiose of our Provincial Govertiments,
Municipalities, andi Corporations who find it necessary to borrow
abroad, in future years.

Looking to the. future, andi apart from the exigencies of the.
war, the Dominion Govertiment, should not again have te seek a
Loan in the. London or New York money market-or any other
mnarket outside Cana4a-except to obtain a lower rate cf interest.
The higiier . rate of intereet paiti here, iiowever, if that were
necessary, would b. more than counterbalanceti by the. immense
benefits deriveti in raising the. necessary funds in our own country.
In future, the. Canadian Govertiment shoulti b. able to borrow its
requirements from the. Canadian people.

The proceetis of the. Victory Loan, as is generally known, wiil
b. useti only for war puroe. The. funtis wiil finance war
roquirements in Canada and tiiey will b. used as credits for Great
Britain to buy our iiay, oats, wiieat, bacon, meats, butter, lumber,
minerais, ciiemicals, iron and steel products, manufactures andi farm
produce of ail kinds. Britain desires also to continue purchases
of sheill and sliips liere. We must finance tiiose purchases.

Tiie Victory Loan appeal was one whicii could not b. ignored
by tii. people. cf Canada. They respondeti nobly.



VICTORY LOAN RESULTS AT A GLANCE

CANADAS VICTORY LOAN-1917
.Suscrptisas reported by thie Pr'ovinces to january 3rd, 1918

Alberta
Biis Columbia
Mantba

New Brunswick
Nova Scotia

Ontario

Prince Edward Island

496,000

394,000

555,000
350,000
508,000

2,582,000
2,263,000

93,000
650,000

S*booeiboes

56,117
50,563
78,856
26e469

39,521
363,000
126,534

5,300
73,675

P'« Capita

lin 8.8
l in 7.8
l in 7.0
1 i 13.2
1 i 12.8
lin 7.11
1 in 17.88
1 i 17.54
1in 8.82

Auiount
SuWbebd

$ 16,515,150
18,814,700
32,326,M0
10,463e350

18,588,150
204,185,400

94,287,250

2,331,350
21,777,050

7,891,000 820,035 i hi 9.62 $419,289,000 $53.13

Subeciptioc
per caphae

$33.29
47.75
58.25
29.89
36.59
79.08
41-66

25.07
33.50

7,891,000 820,035 lin 9.62 $419,289,000 $53.13
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CONGRATULATIONS 0F
HIS MAJESTY KING GEORGE
The following telegram fromn i Majesty King

Gerge, was receîved by His Exceflcncy the
Governlor-General, dated London, December 4th,

1I warrnly congratulate you and the people of
the Domiînion upon their noble and patriotic
support of the Victory Loun."P

George, R. I.

Uts Excellency, the Duke of Devonshire, was the
firit subecriber in Canada to the Victory Loan,

addessngthe following letter to Sir Thomnas
MI. MAiTY TH KING WVhite, Minister of Finance:-

I shali b. glad if you wil includa m- Dame inth fi>, rit lust .f
subscribers f0 the. Victory pmo. Th psu ad objecte of
this ue-namly, f0 provide f undu for Canada'& contlnued

vioospros.cution of the. war and to furaish needed credits
fi>.byth Iniperel Govermmnt maAy be enabled to purchas.

in te Dminongrain, foodstuf.s, munitions and othe supplies,
St. such a iH powerufulIy ajpeal to the loyalty and patriotlsm

f te Canadia people, and 1mconfdent tiat the. respoase
will add one more t. the. long it of noblei *d>i.vments of
Casada during this texribi. conflicL My bout wish.s for the.
s@=cet* of Canada'. Victory Loin."

Uts Excellecy, the Governor-General, was also
the lait subscriber to the Victory Loan, i the
City of Calgary, on the evening of December list,
1917, when the subscription lists dlosed.

The following telegrani, dated Dec. 4th, 1917, was
recelved frorn I-. R. H., the Duke of Cowiaught,
formerly Governor-General of Canada:-
" Deflghted to heur good success of Victory
LoBn. »

Connaught.



APPEAL 0F TH PRM IER

HE prime minister, The
Right Honourable Sir
Robert Borden, G.C.M.,
addressed the follow-

ing communication to the people
of Canada in the press of Nov. l2th,
1917: "The Dominion of Canada
Victory Loan now offered for
subscription by the minleter of
finance affords an opportunity
to contribute direct and effectuai

SIR ROER BODN ... aid towards the vigorous prose-
cution of the war.

"Our gallant soldiers overseas are daily offrring
their lives in our defence. Upon us who remain at
home devolves the sacred obligation of supporting
them to thec utmost of our power. Let each, according
to his means, assist in this supreme national purpose.
The proceeds of the loan are urgently and impcratively
required to maintain and augment our military effort
in the field and to furnish funds wherewith Canadian
products may be made available for Britain's need.

governmcnt I desfre most
vital importance attaching
tii. Upon each of us there
iieibility to malce good, the
,o not doubt that this para-
be adequately realized andmount: i

entirely

"77; ýýLIItI r
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APPEAL OF THE FINANCE MINISTER



APPEAL FROM SIR WILFRID LAURIER

HE following letter
was received by Sir
Thomas White,ý Min-

ister of Finance, from The
Right Honourable Sir Wilfrid
Laurier.

Dear Sir Thomas White :-

"I will gladly join my voice to your own in commending to the
Canadian people the loan which you are now placing on the market.
You are appealing not only to the business sense, but also to the
patriotism of the conununity, and I hope that the response may be
instantaneous, universal and enthusiastic, since from every consider-
ation of business and patriotism it is preferable that we should
borrow ini the country than outside.

«'I commend especially your intention of making an appeal to
that clans of the public whlch does not generally inveat i pu~blic
securities. AUl can contribute, even to the humblest. Their contri-
bution, whllst flot like the mite of the widow of old, deposited in
the trunk of the temple, wifl find its place on the altar of a grateful
country."

Believe me, yours sincerely,

(Sgd.) WILFRID LAURIER.

41,



A BRIEF SKETCH 0F THE ORGANIZATION

HE first three Canadian war boans were sold
in the usual way, through investment bond
houses, stockbrokers, and chartered banks,
the varlous financial, houses competing to

obtain the largest volume of subscriptions. In con-
trast with this, the Victory Loan was made a national
affair. The investment bond houses and stock ex-
change houses were commandeered by the Minister of
Finance and for the most part their entire organizatiofls
wtre devoted to the boan. In co-operation with these
interests were the chartered banks, insurance
cOmpanies, boan and trust companies, and other
financial institutions. The Finance Minister decided
that general organization work throughout the
province should be in the hands of a Dominion
_executive committee composed of people used to the
distribution of securities, and having, in their experi-
ence, a good start toward solution of such problems as
would have to b. dealt with prior to and during the. progress of the
campaign. The. Dominion executive met daily, and was ini constant
touch, in an advisory capacity, with ail other commnittees.

To assist the. Dominion executive and to do everything in their
power to help the succeas of the. campaign, there were aplbinted co-
operative commnittees for the. Dominion and for the provinces by the.
Blankers' Association, the Life Officers' and Undenrriters' Associations,
and the Mortgage Loan and Investmnent Association, in the membership
of which are included, trust, life and loan companies. The. Ontarlo
and Quebec Fire Underwriters' Association also appointed committees
Ii those provinces, and other fire underwriters' commrittees were formed
in other provinces to give their support.



A BRIEF SKETCH OF THE ORGANIZATION-Coztinud

Other committees of Dominion-wide scope were as follows:-
(1) Dominion Special Subscriptions Committee; (2) Domiùnion Finance
Comxnittee; (3) Dominion Publicity Comrnittee; (4) Dominion Business
Committee. The. services of the Canadian Press Association and the.
Advertising Agencies were also obtained.

In every province there was a separate provincial organization,
through wiiicii the whole province was organized. The chairman
for tiiese provincial organization cornmittees was in every case a
man of outstanding ability and integrity. lIn connection with a
number of provinces and cities, there were influential iionorary
committees, who were of great assistance.

Ail of the provincial committees iiad their own sub-committees,
such as special subacriptions, publicity and business committees,
wiiose activities were connected with work throughout the province
and in co-operation with the Dominion committees of the. same
character. Bachi province was divided into a nuxnber of tii...
districts, and at the. iead of eacii of the. districts waê' the strongest
man, qualified for thie position, wiio could be obtained. Tiiere was
a speclal committee in charge of eacii of the cities and of each of
the couxities, the. idea being to canvass, as cornpletely as possible,
people living in every part of Canada, including those on the farms
and in the factories.

The. magnificent resuits of the loan campaign sea for the
success of this elaborate organization. Many connected witii the. work
have been asked to wiiat tiiey attribute the remarkable succeas of
the. ban. In nearly every case the reply is «"Flrst, to organization."

lIn a statement of one of the. Victory Loan meetings at the.
conclusion of the. campaign, Sir George Foster said :-' It i. tiie
magnificent combination of brain and brawn that has brougiit about
the. unequalled succeas of the. Victory Loan. I look upon it as the
finest organization ever brougiit togetiier for any object. Tiie resuit
of this loan is an eloquent assurance to the. sister allies beyond tii.

sesthat Cnd, evezn in the. fourtii year of thie awful struggle, is
prepared to sink its fortunes in the prosecution of the war. It is
an earnest that thie people of the. Dominion do not propose to quit,
for if sucii an idea was upperrnost in their mids tiiey would not
have ralsed this vast amount of money.

"The. war has taught many bessons of a compensating value,
and one is the. lesson of organization, standardization and co-operation
in businesses, botii great and smxal."



THEVICORYLOAN. IN MOVING PICTURES

few days before the sub-
scription lists opened, Sir
Thomas White attended

a private showing at
Toronto o f t h e Victory Loan
moving picture film, "Victory Calis
to You, Canada," and saw himself
for the first time as a screen star.
His co-star was Miss Gwendolyn
Haynes, who in the picture as
"Miss Canada," after reading the
advertising of Canada's Victory

MIS WEDOYNHANfl Loan, interviewed the finance
minister about it, and secured

from him reasons why the boan was necessary and
why the people of Canada should strive to make it a
success. The picture was taken in Sir Thomas
White's offices at Ottawa. "Miss Canada" called on
the Minister, asking such questions as «What is the
money for? " These and many more questions were
answered by the Minister, the questions and answers
belng shown on the screen. The film concluded with
the purchase of a Victory bond by Miss Haynes.

The film was shown in the moving picture theatres

the daughter of Mr. J. Haynes, 150 Harbord

4cture bouses invested their total receipta during
f ni-r IinrtAo nI+h*vc v-maan.i-PIf n nimu crnnAt fhr

offices.

THE VICTORY



"FA IT H' AND THE VICTORY LOAN

HESE pictures show how
littie Miss Faith Berry, 491
Keele St., Toronto (whose
pretty face and appealing

eyes on 75,000 Victory Loan posters
helped swell the $4 19,000,000 total),
was honored. One picture shows
Faith and her smile; while the
other shows the proud mother, father
and sister and the representatives of
the Victory Bond committee, Messrs.
A. E. Ames, B. L. Ruddy, G. H. Wood,
J. W. Mitchell, F. W. Kerr, E. F. Trimble
and E. R Wood. They gave Faith a
$500 bond and a big bouquet in token of
the power of her poster personality.

7F ffl5ýý



V IC TOR Y LO0A N POS TER S
Vîctory Loan poStmr w diqplaed in cvey disrict in Canada. No lmu than 460,00 postes wme

printed and mnafle to the Piblicîty Conmttes of the 1Lo0D orgaisation.



VICTORY LOAN ADVERTISEMENTS
Ii. generaily conceded that no w boan issued by any of the belligerents was better or more extensvely advcr-

tised than the Victory, Loan. On tis page are reproduced some of the striking newapaper advertisements:



THE PUBLICITY CAMPAIGN
By R. A. Stepheneon, Chairman Dominion Publicitv Committee

HE day on which the name "Canada's Victory Loan 1917"
was chosen for Canada's Fourth War Loan was the day
on which the Publicity Committee commenced its task
of creating an atmosphere to assist the selling forces that
were to be scattered throughout the length and breadth of

the Dominion. We then had a subject around which we could build
our plan of campaign. This campaign was intended to produce the
largest number of mental pictures in the minds of the greatest possible
number of people. The Committee's idea was to make it impossible for
anyone in Canada to be able to say, "I have never heard of Canada's
Victory Loan" or, "I do not know anything about it." With this in
view, there were prepared the following mediums of advertising:-

NUMBER USED

MEDIUM 
460000

Posters of nine designs in English and French................ e

Automobile stickers in English and French ............. .... 200e000
Large size posters for use on billboards in English and

French................... .-.............. 15,350
Sandwich boards to be covered with posters and placed 5000in prominent places on the streets, etc............ 5
Educational leaflets of five different kinds in English

and French, called " Stuffers," because they wereO
used to stuff in packages, pay roll envelopes, etc..... 2

Pamphlets of four different kinds in English and
French, containing educational matter.............6..0..

Postcards for distribution to children in Schools and 000
Sunday schools ......................... ·.--

Telegraph blanks on which were printed slogans. The
telegraph companies used these forms in the deliv-
ery of messages during the Campaign..............

Specimen bonds................... .................... 30000
Feet of moving picture film: "Victory's Call to You-

C anada ".................. ...................................

*Envelopes containing a letter from the Minister of
Finance, copy of pamphlet-" Canada's Victory
Loan-All about it," and a copy of the prospectus.
These were sent through the Post OffiS to every
home in Canada.......... .................. 1750000

*It will be seen from the above that this national distribution really embraced
5,250,000 separate pieces of matter.



THE PUBLICITY CAMPAIGN-Contiznud

Last, but flot least, tiiere were issued 950,000 Buttons. [t is
the claim of this Committee that througii this medium we had the.
first lcnowledge of the. tremendous success of the Victory Loan. In
starting our work, w. iiad ordered oniy 250,000 buttons, basing our
figures on the. third War Loan with its 40,000 subscribers. Neediese
to say, with tihe final reslts of 820,000 subscribers to, the. Victory
Loan, we were nover abie te catch up on our button supply.

Suppiementing the. poster and educationai advertising there was a
newspaper campaign that .mbraced every daily, weekiy and monthly
publication An Canada. The. Dominion Publicîty Committee co-oper-
ated in this part of the Campaign by way of passing on ail of the
advertisements and helping in tihe preparation of the subjeot matter.
Tii. entire newspaper campaign was in charge of the. Canadian Press
Association, associated with five advertising firms, under the. abi.
direction of Mr. J. H. Woods, president of the Canadian Press
Association.

Our Committee was beiped beyond measure through the, abie
support given tii.m by the. Provincial Publicity Cooemittees, who
took charge of the. distribution of ail the matter preparecL Tuis was
accomplisiied by the, organizatlon of Distribution Committees in the
différent cities and towns throughout the. Dominion.

As Chairman of this Committoe, I cannot speak too higiily of the,
abie assistance rendered by the. members of the. Dominion Publicity
CommAttee. Their task was a liard one An tiiat the. tAme given for the.
preparation of the. advertising matter was ail too short, and At necessi-
tated worklng under higli pressure from eariy morning until late
at night.



H OW T HE-É RECORDS WERE KEPT
D'y WV. S. Hoddene, Chairman, Dominion BueiflO' Committee

HE Dominion Business Committee was
formed for the purpose of setting Up a system,
of reporting and recording for th1e Dominion,
and a model plan was formul ated for the

Province of Ontario.
That Province was divided, for canvassing pur-

poses, into approximateîy sixty units consisting of
citÎes, towns or counties. In each of these units a
local Secretary was appointed, who was put in charge
of the recording systemn for the unit. The canvassers
in each unit were instructed to send all applications to
the local Secretary, where they werc histed on a
canvasser' s daily report form, after which they were
sent to the different banks through which the sut>
scribers desired to make payment and recelve their

bonds. A copy of this, canvasser's recording form was
sent in to Provincial Headquarters at Toronto each
day, and thus at the end of the Campaig the Prolvincial
Headquarters were in possessionl of a. recr of all

subscriptions obtained throughout the Province, to-
gether with the names of the canvassers and the
number and amount of subscriptiofls reccived by themn.
The. canvassers were instructed to telephoilO or telegraph to their

unit centres each night before eight o'clock the number aÉfd arnount

of applications received by them duriflg the. 4ay, and these unit

centres were asked to wire every niglit to Provincial I-eadquarters
their totals for the. day.

This work was ertremnely well done by eaci' of the. uniti ini Ontario,
as a resuit of which by eleven o'lock eaci' night the. Provincial

Headquarters were in possession of informion>f frQofl pracicll a

units, which enabled them to print a full schedule of the. applications



110W THE RECORDS WVERE KEPT-Continued

received throughout Ontario and forward same to the différent centres
in Ontario by the early morning trains. Ail recording forms, banking
forms and canvassers instructions were printed at the Provincial
Headquarters in Toronto and forwarded to the différent unit centres
for use and distribution.

This model plan was subn-ttd to tie different Provinces well in
advance of the opening of the Campaign, and was adopted with
modifications to suit circumstances, and wherever possible forms were
printed and forwarded from Toronto. The différent Provinces were
asked by the Dominion Committee to telegraph to Headquarters at
Toronto each morning the result of the previous day's work. This
was done with astonishing regularity, so, that the Dominion Commnittee
were in possession each day by noon of the amount of subscriptions
obtained throughout Canada on the previous day. As a result of this
system of reporting, it was possible to give the Ontario totals for
publication, and the evening papers were given the Dominion totals,
which were also sent out over the press wire throughout Canada by
twelve o'clock eacb day.

The way in 'which the. différent unit centres throughout the
dféet Provinces handled their work was truly wonderful, as is

evidenced by the very complet. returns which the. Dominion Commnittee
were able to publish from day to day. The amount of work involved
may b. gathered from the fact that in the last week of the. Campaign
in Toronto the heads of the recording staff worked until between three
or four o'clock every morning. On Saturday, the last day of the
Campalgn, in Toronto approximately 15,000 applications were received
from canvasr at twelve o'clock midnight. The recording staff
were brought back and worked through until five o'clock in the
morning. The. heads of the. organization continued their work until
nine o'clock the. followlng morning, and, after a break of an hour or
~so for breakfast, they went at it again and by five o'clock in the
afternoon had ail the applications ready to hand over to the banks flrst
thing the following morning.

The. amount of work the banko had to do was enormous, as may
b. gathcred from the fact that on Saturday, in the City of Toronto
alone, they received applications independent of the. canvassers
amounting to $3,400,000, from some 7,200 subscribers, which, with
the. applications received through the canvassers, made a total of over
$7,000,000 obandon Saturday from over 22,000 subcies



FINANCING THE C AM PA IG N
mYJ . Gundjy, Chairman, Dominion Finance Committeo

HE fact that The Victory Loan Campaign extended from
one end of Canada to the other with offices and secretarial
and stenographie staffs in every county or correspoflding
unit throughout the country, involved the spending of
money on behaif of the Governimeflt by thousands of

widely-scattered individuals, 80 that it vias necessary to establish a
very thorough system of safeguards.

The Finance Committee first made a careful study of what were
legitixnate and necessary expenditures of --

(a) Provincial conimittees
(b) City organizations
(c) County organizations

and provided that no money should be spent except for purposes
authorized by the Commnittee. Provincial Finance Commnittees were
established who were held responsible for the carrying out of the
financial policy in their territory and each county and city organizer
was reqwired to furnish vouchers for ail expenditures under his
jurisdiction. A memorandum, was prepared indicatîng for what
purposes funda would be provided and fortnightly reports of ail
expenclitures were required from each county and in turn from each
province. No funds were paid out except on requisitiofl.

Firms of chartered accountants were selected in each Province
to check the fortnightly returus of expenditures and report to Messrs.
Clarkson, Gordon C& Dilworth of Toronto, who acted as Dominion
auditors and advised the Committee in estabhishing its system of
accounts and reports. Thousands of canvassers were employed ail
over Canada in taking subscriptions and The Dominion Finance
Com-mittee, tbrough its sub-comznittees obtained records of the work
of each, together with vouchers for commissions paid them certified
by the proper county and provincial officiais. 1

The Dominion Finance Committee was particularly fortunate in
having as Secretary, Mr. W. S. Hodgens, who was also Chairmfan of
The Dominion Business Commiàttee and as such was thoroughly
famnihar with the detailed organization of the campaign throughout
the country.

The CoKilttee aiso received the heartlest co-operat ion of the
Provincial Cominittees and organizers tbroughout Canada and the
promptfless with which returns were made, greatly lightened their task.





SOME 0F THE WORK 0F THE SPECIAL
SUBSCRIPTIONS COMMITTE
(PARTIAL LIST 0F SUBSCRIPTIONS 0F $50,000 AND OVER, TO TnE VICTORY LOAN)

ÀM0UNTr
NAME

Canadian Pacific Railway Coinpany...ý... ....... ..-.... ,5,0
Sun Life Assurance Comnpany of Canada. .... ....... ...-............................... ........ 5,000,000
Canadla Life Assuac Company .................................................. ...-......... 5,000,000
Metropolitan Life Insurance Co.. .... ..-... ......... .................... ,0,0
National Trust Comnpany, Limited 3,..............1I55...........,_0....-0...0.....
Canaclian Genral Electric Company, Limited ............. ............ * . . 3,15,800
Mutual Life Assurance Comipany of Canada ....-............. ..... _.3,018,00
Dominion Steel Corporation, Limite ..-................................ ............ 2,000,000
Canada Cernent Co., Limited ...... . ........ ....-.................. 2,000
Great West Life Assurance Co.............. ................................ 2,000,000
Huron & Brie Mortgage Corporation.................... ................. 2,000,000
New York Life Insurance Co ................................................ 1,600,000
St. Lawrence Bridge Co., Lit....... ............... .................... 1,500,000
Manufacturera Life Insurance Comnpany....... ....... ................. 1,300,000
Central Canada Loan and aig Co ............................... « ............................ 5.......
Imperial Oîl Company, Ltd. ... >...-............................................ ........... ....... .... 1,20,000
Confederation Life Association ................................ ............ 1,000,000
Canada Steamship Lines, Lmutd .................................... ............. 1,000,000
H udson', a o p n ...«..ý......................«-**'*,.................. ,0 , 0

Impril LfeAssraceCompany............. .................. ....... 1,000,000
LauenideCo, Ld ............ .............................................. ....................... 00,0

Massey-Harris Cmpany,........ ................................................
Ogivi Flou Mills Co., Limt....................................... ...... 1,000,000
Riordon Pulp & Paper Co., Lumit .............................. ............ 1,o00,000
T. Raton Company, Ltd..................i.................................. ''**'**"**.............10 0,00
Toronto Generai Trusts Corporation...............................................................83,0
Grain Exchange ...................................................................... 00
Canadian Order of Foresters,..........-.......................................... 522,500
Imperial Tobacco Company of Canada, Lit............................................ 0,0
Canada Permanent.............rtin..............................................50>
Canadian Fairban~ks-Morse Company, Ltd........-..................................... ,* ....*.. 0,0

G. T. Fulford Estate .............................................................
Hollinger Consolidated Gold Mines, Liunited ............ I ............................ .....
London Life Insurance Company ...................... ............................ .......... . ... 500,000
Maple Leaf Mlllng Company, Llmited......................................0-...
Mining Corporation of Canada, Limnited........................ .................
Nipissing Mining Company, Lmite. .......... ................. 500,000

Nova Scotia Steel & Coal......... ...... .......... I......... - .............................
NRtsel AmetrCar CompAsuancLie d ........a........................50,0

N o v S o t a t e e & C o l a ., L i a . . . . . . . . . . . . . . . . .. .... . . . . . . . . . ....

........................................................ ............................... ....... ...... 420,000
North ........................,................................................30,0

Harris Abattoir Company, Ltd ....................... . ................... 50,000
Law Union & Rock Ins Co. ............................. ** ...... 300,000
àEtna LifkIsrneC .............................................. 0.. ....

1fr,. M . G regory ..................................... 0 ,0
North British & Mercanitile Ins. Co . ............................. 7,0

....._____...............................

............ - ---

..................

.............. -............................. .......
.................................



S0>ME OF THE WORK OF THE SPECIAL SUESCRIPTIONS COMMITTEE-Continued

NAME AMOUNT
Royal Insurance Co>., Ll m i te...d............................................ .... $250,000
City of Vancouver, B. C ............................................. .......... 250,000
Sir Augustus Nanto............................................................. 250,000

J.K . L. Romu .............a. ........................ ......... ... ........ 250,000
Royal Securities Corporation, Lhnited ............................................. 250,000

Do i in Bridge Co., Limnlted ...... ........ ................................... 250,000
DoiinCopper Products Co>., Limtd.. ..... ............................ .... 250,000

No>rth of Scotland-Canada Mtge. Co ... ........................... ........... 250,000
Nova Scotia Fire Un d e r w ri.................te.......................r............ 250,000
Canadian National Pire Ins. C ..................................... _.............. 250,000
Kerr-.Lake Mining Company of New York ......................... _.......... 250,000
The Bell Telephone Co>. of Canada, Llmlted......... ..................................... 225,000
(lutta Percha & Rubber, Lum-te............ .... 1............. ............. .... ................... 218,400
Dominion Life Assura.nce............. .................... .ý.......................... ............. ..... .... 210,000
Ontario Loan and Debenture Corporation ........... ........................................... 210,000

CotienalLife Insurance Company .............................................................. 207,500
Lake of thie Woods Mlling Co>., IÀmited .......................... ..... ......... ................... 200,000
K. B. Stoddart ................ .......... «.. ............. I........... «............................. .... 200,000
Moose jaw Sinking Fund .................... .............................................. ........... .200,000
Eastern Trust Co . ........................................................................ ............. 200,000

Ragle & British Dominion Ina. Co>. Ltd ................................................. .......... 200,000
The Excelsior Life Insurance Comnpany.................... ....................................... 200,000

TheTemskaingMlnig Company, Llmited......_...................................... ....... 200,000
TorntoCapetManfaturngCom2pany.......................................................... 152,000

State Elevator Co., Limitd ............. ................................................. 150,000
Regia SnigFund, Saak........................................................... ... ........ 150,000

P. LyallLif & Son Cosrcino., A&ie ............... _L.............. . .......... ........... 150,000
AssoyarTr Rbroos Companyo Cnaalmlted.... , .......................... _........ ...... _...... 150,000

BLndon AmLancasieLf& nra Assurace Comnpanyited.......................uo>............. 1 o,0
Goer AssrancRbb deCoCoana............ ... ........................................... 150,000

RBrt Cmr cansuanye Compated.............................. ...._ ................... 150,000

Westernd FAs surance Conpany.............................................................. 15,000
Nobtia ifepss c Company e ... Cad........................................................... 15,000

UnioCn TuC mdanyu LinaCi pny ................................................................ .... 150,000
Hrtfr E. r B.urc Comp......... ...... - .................. ................................... _..... 125,000

Sir . M aB . oertln Cen n ............... ................................................................. 125,000
MWatrel Liity Hea & Pewerg Compn ........................................................ 123,00

Britiuh America Elevator Co>., Llmited ...................................................... 100,000
Royal M<ail ta hi Co>.. .... ....................... .............................».......... 100,000

OsIer, amn & Nanton ............................................................................ 100,000
GrabyCosoldaedMining, Setn & Power Co>., Limited.................................. 100,000

Mark Workman ~~~~~~....................................................................................... 100,000

MotelTrust Co . ................ ~............ ........ ................................... 100,000
R. B. Angus..... ................... ....... w. ....................................................... 100,000



SOME 0F THE WORK 0F THS SpECIA SIJESCRIPTIONS C0MMITTEZI-CCtmued

iMOUNT
NAM& 10,0

National Breweries Ltd...... ..........-......0...,..............0...
£staa Casualty & Security Co ...................-.................*****",*...... 10 0 0

Automobile Ina. Co. of Hartford .................................................. 100,000

Canadian Bag Co. Ltd........... ...... ........ . ...... « ... ...... ...... «..... 100,000
J. N. ... nhild 100,000

... 100,000
Lord Athoistan ......-....... ...... ............ .... 100,000

J. W.No..re... 100,000
Maritime Nail Co., Limited .................. 000
Liverpool & London Os Globe Ins. Co ........ ...... 0,......0......«.. ...

..... I .... 100,000
J.C.Tp lin ..................-...................... ...... *«*****'**100,000

Trus & oan Co.of ana a ........................ ........................ 0,00 000
Canadian Cottons Lt ........ ................ ............. ....... 100,000
Sir Vincent M eredith ........ 0................-.....0......................
National Fire Ins. Co. oHatod.................................... 100,000

Shainigan Water & Power Co.................. ........... 100,000
Baird & Peters .. 1....... .... .......................... ..0*...

Robi Ad......r 100,000
Northern Trust Co ......................................... 100,000
Nichols Cliemical Co ........................-...................... 100,000
Western Canada Flour Milis Co., Limlted, ................. 0..00... ...

M elady N Company, Liatd................................. «*»*»* 0 ,0
McIntyre Porcupine Mines, Lknited ................................. ....... 100,000
George H. Goderhani M.P.P ................................................... ....... 1000
Standard Sanitary Manufacturing Company, LiDlted.......................... ... 1000....................... .. .... ........ 1000
Cowan Company,* Llmited ............................................ *"'"'*100,000

Firstbrook Brothers, Limit...............................................100,000)

Hinde & Dauch Paper Company of Canada, Limit...............................100,000

Trusts N Guarantee Company, Limited ....................................................... 100,000

London Gurne & Accident....... imi....... .......................... .. 100,000

Sir Joseph W. Flavelle, Bart.........................-..................................... 100,000

Grand Lodge A.0.U.W ....................... ............................ ... 0,

Brazeau Coflieries, Limit................................. 
................I............1...... 100,000

Canadian Northern Prairie Lands, Limit......................................... 
....... 1000

Canada Bread Company, Linmited. .................................
, I0,0

John Inglis Company, Limlted ......................................... 
.. ............... 0,0

luff A imunition Comnpany, Limited ...............-........................ 
1000

F. W. Woolworth Company, Lumted ........................................... 0,0

British American 011 Company, Liunite ......................... ....................... 100,000

Cawthra Mulock......................-..................**»............................ 0,0

Norwich Unio Flire Inu c Soiey Ltd .................................. ýý*""* ....... 100,000

The Macabees--John A. Paterson ............... ........ **............................... 95,000

Britih Cr wn Asuran e Cor oraton, L mite .....................................-........................ 4,80

London & Westerni Trusts Company, Limited ............................. .... 9,0

City of New Westminster, B.C .............-....................... 85,000

ComercalTraveilers Association of Canada ......................................... 
.... 000.

. . . . . . . . . . . . . .............. 7 ,0

Gore District Mutual Fire Insurance Comepany ................... ....- 7,0

Paderal Grain Co., Llmited .............................. *,'"*........................ 75,000

University of Manitoba ............................................. ..... ..... 75,000

Gazette Printing Co., Limit.d............................... -.......

Estt fR. D. Martin................................-.... ........... 75,000

Moiino Canada Guarantee & Accident In5WuOflce Companuy-............... -.....* ...

flimut.iiak Ailliar Manei CcinmnanV of CATaa iie .... ....................... ~ 75,000

........................... 
. ............

. . . . . . . . . . . ........................ . .......

...........................
I...... ........ -



SOME OF THE WORK 0F THE SPECIAL SUESCRIPTIONS COMMITTEE-Continued

NAM£ AMOUNT

City of Saskatoon, Sask......»..... ...................... . .... ........... $67,500
W. R. Brock & Company, Ltd ...................................... .... ...... 66,300
Imperial Underwrlters Corporation of Canada, ............. .... 65,000
Town of Amnherst, NSS. ....- .... .. ................. ................ 62,000
Canadian Bank of Commerce Pension Fund.-...... --..-........ .......».. 62,000
Lorne C. W b t r.........>.......bs t ........................................ 60,000
Acadia Pire Ins. C o .........-.................. ..........-............... «..... ...... ....... .. 60,000
A . P . H olden . ......................... .-............. ........ .... 60,000

Phia lp M organ... ... .................. .. ........ ................... 60,000
Campbell Flour Milli Company, Ltd...................... ... -........... ...... 60,000
George Wrght &Co. (Geo. Wright and B. M. Carroll, Proprietors Walker House and

Carls-Rite H otel> .. ...........-.......- ........... ..... ........... 60,000

National Iron W orIks, Limited ............... 1 ...... ............. ............ 60,000

DoiinCommercial Travellers Ass'........n ....................... . .......... 55,000
W . H. Banfield & Sons, Linilted ........ ...................- . ....... . .....- 55,000
Wilmot D. Matthews.......-........................................... ............... .......... 55,000
Bolier Inspection & Insurance Company of Canada ................ ........................... 55,000
Executors and Trustees Estate W. E. H. >Luusey ................................ ..... 52,700
Union tasi Co. of B.C..................-............................................ .......... 52,500
Mark Fisher Sons & Co ...........................................-................................ 51,000
Beaver Lumber Co., Llilited --....................................................... .............. 50,000
City of Weyburn, $mek ............................... -............................ .......... .... .. .. 50,000
Canadian Mortgage Assscation ....................................................................... 50,000

Norhen Cnsrutio C.,Limited.................. ............................................... 50,000
MaioaBridge & Iron Worki, Litd ............................................ '............... 50,000

A.MaDnl Conmpany....................-.....................................-........... 50,000
Canadien Pire Insurance Co .............. . ................................................ 50,000
Balfour, Guthie & Co.-.......................................................... .............. ....... 50,000
N. Bruce McKelvle ... -..................................... .................................. 50,o000
Charlei Dalton ................ ....................................... - . ....... ............ .. ...... 5,000
Northern Mortgage Co. of Canada................ ........... .........-. .. .......... ..... s.....o.. 5,000

Lii*na J. Atkinson ................................................--...................... 50,000
Advance Rumel$r Co ..... .. . ...-.... -............--............................ -... ................. 50,000
Henry Morgan & Co.............................. ............................... .-......... .... 50,000
W. G. Rosi.............. ......... ...... .>................... ..... .........-... ....................... 50,000

Ieo. Caverhll ............................................. .................... ....................... 50,000
H. R. Drummond ......---.................................................... -........ ....... ... 50,000
McDogll & Cowans ......... ..... .......... ..................... ................................ 50,000

Gault Bro. Co., Ltd-......-........ - .......>............... ... ...... ............ ............. 50,000
McIntyre Son 8s Co., Ltd ................. ......... ................................... ....... .... 50,000
B. S. jaques- ... . ..........................................>............................. 50,000
Dominion Oilldoth Ltd ............................... .................................. ..... 50,000

Montreel, W ater& Co. t ..................... .. - .... ........................ .............. 50,000
J.t C. Neman Co... o... ........... ..........-............................ -.......... -............ 50,000

Motr am te &Poer Co. Lt................................................................ ..... 50,000

P. J. McIntoth............................................. ... ............... ..... ................. 50,000
Canada North West Land Co........................................................................... 50,000
Sir Motme . Davis.................................... .............................. ........... .... 50,000

Miean, )CllIem & McKay ...................................-........................................... 50,000
M an he te , obe ts n & A l so .............. ..................................... .............. 50 0 0
F ar u h r ob rt on .......... ....................................... > .............................. 0000
R O d " C ..... ......... .. .... ............... ...... .. .. .... ........... ........ ..... .. ........ .. 0000



BOME 0F THE WORIC 0F THE SpECIAL SUESCRITIONS COMMITTEE-Coatinued

NAME 
M"

J. T . D avis ................._.... .....«.................... _...... .__ .. $50,000
Globe Printîng Company, Limitd..... ....__........ . .............. .. 50,000
Dominion Bank pension Frund .... ....«,................ ...................... 5,0
John Ross R obert on........ ...._.........................-........... 50,000
McWilliams & Everist, Limited ........ .......-... ... .....- 50,000
C. D. M a ss ........ ... ........ ... ... ....y ............... 50,000
Sir F. W . Ba li ........................ ... .................. .... 50,000
F. N. Burt Company, Limited ................ -....... -........ I............. 50,000
Christie, Brown & Company, Linutedt......................_...-........................ .... 50000
Johnson & Hliggins, New York...._ý...........................................-..........-..... ........ 50,000

Ine-A me Steamship Company, Limited ............ ................... ....... 50,000
R. Laidlaw & Company, Limnited ....._........................-........--.......... 50,000
Ocean Accident & Guarantee Corporation ............................ ................... ........ 50,000
Hoyt Metal Copay.......... ....._......................... ... ............ ......... 50,000
William Neilson, Limite............................................... ........-................... 50,0
The Bradstreet Company........................................ ........-..... 000

Reg. N. Boxer Company, Limted ............................... _............... 000
Poison Iron Works, ite.............................. ............................................... 50,000
Colonel J. B. Milet ................ ............ ............................................. ........ 000
The IicmnCmay...................................................-................................ 50,000

DomeMinc ComanyIÀmied .................. . .................................................. ................. 5,0
The Coniagas Mines, Li;mite. ... , ................. ............................................ ... ... 50,000
The McK:inley-Darragh-Savage Mines of Cobalt, Lrnited .................................. 000
Economi<a1 Mutual Fire Insurance Compny ....................- .....................-...-...... «* 50,000
Royal &onâ aig Comny............................... ................................ ..... 50,0





"MOST POPULAR AND SUCCESSFUL LOAN
LAUNCHED BY ANY 0F THE ALLIES.-Tm whiO

IR THOMAS WH-ITE, Minister of Finance,
issued the following staternent on the
evening of Decemnber 2, 1917, the day after
the subscription lists closed:-

"The overwhelming succeas of the Victory Loan is a great

national triumph for the Canadian people. While it wl 1 be a week

or more before final returns corne to hand, we should flot be

surprised if the aggregate of cash subscriPti0fls would amnount to

$350,000,000 or more, from four hundred and fifty or evefi five

hundred thousand subscribers. The result cari only be regarded

as a stupendous achievement for Canadian patriotism and for the

high efficiency and zealous enthusiasm of the Victory I.<an

committees and workers throughout the Dominion which called it

into play in this great and vitally important national undertakirig.

I do not think that any of us adequately realize the magnitude of

the resuilt which has been accomplished. Before the war the largest

loan ever issued by the Dominion of Canada in London, the great

money market of the world, was six million pounds, or thirty

million dollars. I recail that in 1911, when aDoiongante

issue of seven million pounds, or thirty-ftve million dollars, was

offered ini London, something lilce a temXpor&ry panic, was caused

in Governmental securities. Yet, now wO have Canada itself, which

was a borrowing country before the war, subscribiflg ton times the

amnount of that boan out of accumulated savings. In this Vlctory

Loan, Canada has certainly 'gone over the top.' Having regard to

population and the numnber of our subseribers, it wouki appear'that

this loan has been the most poplilar and successfül launc(hed by

any of the allies since the outbreak of the war, wlth theossile

exception of the. second American Liberty Loan. On thearg,

one in every three or four families throughout Canada have

subscrlbed for Victory Loan bonds.



"MOST POPULAR, AND SUCCESSFUL LOAN LAUNCHED BY ANY 0F THE
ALLIES »-Contiziued

Spirit of Patriotismn
"The credit for this wnef achievenient is due, of course, primari ly to, thesplendid spirit of patriotism pervading the great Canadian people-never so great as

during the struggle and sacrifice-of this awftil war. Once again and more uzimistak-
ably than cirer they have proclaimed to the world through the Victory Lomu their

esnilunity of purpose and determination to persevere until final and conclusive
victory is attained. The otanigfeature of the loan is the splendid response of
the great masses of the people. Industrial workers, operatives, artisans, farinera,
business and profesuional meni, great manufacturing and commercial and financial
institutions ail have contributcd, patrioticaily and magnificently, to a result whichwlll surprise the world. As for myself, I have flot words to express my deep appreci-
atioei of the wonderfuj response of our wonderful Canadian people. On behaif ofthe Goverrument I desire to convey to ail our most sincere thanks for this great aid
to the acconplishment of the national purpose in the war and the maintenance ofCanada's prosperity. The success of this loan was vital to Canada. We have now
the means of carrying on the war and for the establishment 0f needed credits forGreat Britain. Thiis means that business will be maintairied and wiil help i turn
to support the war and furnlsh fresh credits when they are again nceded towar4 the
- -l -e -- -


