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So. 286.] B I L L. [1857.

An Act to alter and ameni the Act incorporating the
Niagara District Bank.

, HEREAS the Corporation now called and known as the Niagara Preamble.
District Bank, constituted under and by virtue of the Act of the

Legislature of this Province, passed in the eighteenth year of Her Ma-
jesty's Reign, chaptered 204, hath, by its petilion, prayed for certain alte-

5 rations and amendments to the said Act, and it is expedient to grant the
prayer of the said petition ; Therefore Her Majesty, &c., enacts as fol-
lows:

1. So much of the Act hereinbefore cited, as may be inconsistent with Inconsistent
or repugnant to the provisions of this Act, or as makes any provision in *"actnento re.

he pealed.
10 any matter provided for by this Act, other than such as is hereby made,

shall be and is hereby repealed.

Il. For and notwithstanding any thing in the second section of the Capital of the
said Act contained, it shall not be obligatory upon the said Bank to raise Bank may be
the full amount of the capital stock thereby allowed, but the number of mited by By-

15 shares to be hercafter subscribed for, may at any time be limited by a
By-Lav of the said Bank, in such manner as the shareholders shall
deem most advantageous for the interests of the said Bank.

III. If any person or party, subscribing for shares of the capital stock Person. sub-
of the said Bank, shall also be willing to pay up at the time of subscrib- scribing may

20 ing, the full amount of the shares subscribed for, together with such pre- b al°owed
mium thereon as is fixed by the fifth section of the said Act, it shall and one Uc.
may be lawful for the Directors of the said Bank, and at any time
within the period hereinbefore limited for subscribing for such stock, to
admit and receive such subscriptions and full payment, or payment of

25 any number of instalments, together with such premiuin ; and in every
case, the premium so received on any stock subscribed for, shall be car-
ried to the account of the ordinary profits of the said Bank.

IV. The shares of the capital stock of the said Bank shall be held Shares to be
and adjudged to be personal estate, and shall be transmissible accord- pcsonaityand

.ui how transfer-30 ngly, and shall be assignable and transferable at the chief place of busi- able.
ness of the said Bank, or at any of its branches N. .1ich the Directors shall
from time to time appoint for that purpose, and 'according to such form
as the Directors shall from time to time prescribe ; but no assignment All liabilities
shall be valid and effectual, unless it shall be made and registered in to the Bank to

85 a book or books to be kept by the Directors for that purpose, nor until 1be ai before
the person or persons making the same, shall previously discharge all ransfer.
debts and liabilities contracted by him, her, or them to the Bank, which
may exceed in amount the remaining stock (if any) belonging to such

Ami1



person or persons; and no fractional part or parts of a share, or other
Provision than a whole share, shall be assignable or transferable ; and when any
wheu shares share or shares of the said capital stock shall have been sold under a
exeution. ~writ of execution, the sheriff by vhom the writ shall have been exe.

cuted, shall, withii thirty days after the sale, leave with the Cashier of 5
the Bank an attested copy of the writ, with the certificate of such she.
riff endorsed ihereon, certifying to whom the sale has be:en made, and
thereupon (but not until after all debis and liabilitics contracted, although
not yet due, by tie original holder or holders of the said shares of the
said Bank, shall have been diseharged as aforesaid, or shall have been 10
secured to the satisfaction of the Directors) the President or Vice Presi-
dent, or Cashier of the Corporation, shall execute the transfer of the
share or shares so sold to the purchaser, and such transfèr being duly
accepted, shall be to al! intents and purposes as valid and effectual in
law as if it had] been executed by the original holder or holders of the 15
said share or shares, any law or usage to the contrary notwithstanding.

In what only V. The said Bank shall not, either directly or indirectly, hold anythe 1>usimess of
the Bank- sixaîl Iands and lenements, (save, and except such as by the first section of the
coulsist. said recited Act, it is specially authorized to acquire and hold,) or any

ships or other vessels, or any share or shares of ihe capital stock of the o0
said Banik, or of any i-ther Bank in this Province ; nor shall the said
Bank either directly or indirectly, Lhnd rnoney or make advances upou
ihe security, mrtgage, or hypothecation of any lands or tenements, or
of any ships or other vessels. nor upon the security of any share or
shares of the capital stock of the said Bank, or of any goods, wares or 25
merchandize, or engaged, or be engaged in any trade whatever, except
as a dealer in gold and silver bullion, bills of exchange, discounting of
promissory notes, negotiable searities, and iz such trade generally as

Proviso. legitimately appertains to the business of banking: Provided always,
that the said Bank rnay take and hold mortgages and hypothèques on 80
real estate and on ships, vessels and other personal property in this Pro.
vince, by way of additional security for debis contracted to ilte Bank in
the course of its dealings, and also for sucl purposes, mnay purchase and
take any outstanding mortgages, judgments or other charges, upon the
real or personal property of any debtor of the saidBank. 85

Bank nay pay VI. The Bank may allow and pay interest, not exceeding the legal
interest -1andy
deduet di rate in this Province, upon noney deposited in this Bank; and in dis-
count from connting promissory notes, bills, or other negotiable secures, or paper,
notes. may receive or relain the discount thercon, at the lime of discounting or

negotiating the saine ; and where *notes, bills, or other negotiable secu- 40
rities, or papers, are b i pde, payable at a place within the Province,ca gae o different from that at whicth they are discounted, the Bank may also, in

&c., payable' addition to the discount, receive or retain an amount not exceedmg one-
at another half per centum, on the am-ouit of every such note, bill, or other nego.
place: and tiable security or paper, to defray lie expenses of agency and exchange 45
charge certain
notes. &c., to attending the collection of every such note, bill, or other negotiable secu-
deposit ae- rity or paper; and the Bank nay charge any note or bill held by, and
ounts. made payable ai the Bank, against the deposit account of the naker or

acceptor of such note or bill, at the maturity thereof, any law, statute or
usage to the contrary notwithstanding. 50

Where the VII. The notes or bills of the said Bank, made payable to, order or to
Batk oahe bearer, and intended for general circulation, whether the same shall issue
payable.



froi the chief srat or place of business, of the said Bank, in the Town
of St. Catharines, or frorn any of its branches, shall be payable on de-
nand, in specie, at the place where they bear date.

VIII. And whereas il. may be deemed expedient that the name or 1ank-notes
5 names of the person or persons intrusted and authorized by the Bank to nay be signed

sign Bank bills and notes on behalf of the Bank, should be impressed by by machinery.
;machiery in such forrn as may from time to time be adopted by the Bank,
instead of being subscribed in the hand-writing of such person or persons
respect ively; And vhereas doubts might arise respecting the validity of

10 such notes: Be it therefore further declared and enacied, that all Bank
iotes :nd bills of the Niagara District Bank, whereon the name or
names of any person or persons intrusted or authorized tosign such bills
or notes on behalf of hie said Bank, shall or may become impressed by
m-achinery provided for that purpose, by or with the authority of the

15 3ank, shall be and be taken to be good and valid to all intents and pur-
poses as if such bills and notes had beenî subscribed in the proper hand-
vriting of the person or persons intrusted and authorized by tie said
Baik ito sign the sane respectively, and shall be deened and taken to
b)e Bnk bills or notes in all indictmnents and civil or crirninal proceed-

.0 ings whatsoever, any law, statute or usage to the contrary notwithstand-
ing.

IX. 'The total aniount of Bank notes and bills of the Bank, of al] va- Total amouris
lues, in circulation at any one lime, shall never exceed the aggregate "f DUak.noter
arount of the paid up capital :tock of the Ban!k, and the gold and sil-

2à v r coin and bullion and debentures or other securities reckoned ai par,
issued or guaranteed by the Government under the authority of the Le-
gisialire of lhis Province, on hand ; and the Bank notes and bills in cir-
Dulatiion shall be of vhatever value the Directors may think fit to issue
ihe sane; but no Bank noie or bill of the Bank under the nominal No in under
value of five shillings. shall be issued or put in circulation : Provided .
hat the several provisions of an Act passed in lie sixteenth year of e m
Her Majesty's reign, intituled, 4 An Act To encourage the issue by the

chartered Banks of this Province of notes secured in the mannerpro-
"vided by the general Banking law," shall be and are hereby declared

35 to be applicable to this Act.

X. If any Cashier, Assistant Cashier, Manager, Clerk or Servant of Bak officera
the said Bank, shall secrete, embezzle or abscond with, any bond, obli- of L111-
gilon, bill, obligatory or of credit, or other bill or note, or any security &c., to be
tir money. or any noney or effects, intrusted to him as such Cashier, .nL o

10 Asistant Cashier, Manager, Clerk or Servant, whether the same belong f"
,o the said Bank, or belonging to any other person or persons, body or
bodies politie or corp)orate, or institution or institutions, be lodged and
deposited with die said Bank, the Cashier, Assistant Cashier, Manager,
Clerk or Servant so offending and being thereof couvicted in due forn

45 of law shall be deemed guilty of Ièlony.

Xi. Every person convicted of felony under this Act shall be punished Feiony under
by impris >nmment at liard labor in the Provincial Penitentiary, for any this Act. 1ow
teri not less than two years, or by imprisonient in any other gaol or
place Of confinement for any term not less thana two years, in the discre-

50' tion of the Court before whom he shall be convicted.



Search my XII. It shall and may be lawful to send for any Justice of the Peace,
be made for on complaint made before him on the oath of one credible person, that
counterfeit thiere is just cause to suspect that any one or more person or persons is or
nots or too are or hath or have been concerned in making or counterfeiting any false
oteas to r o eno

for niakiiw bills of exchange, promissory notes, undertakings or orders of the said 5
them, &C." Bank, or hath in his possession any plates, presses, or other instruments,

tools or materials, for making or counterfeiting the same or any part

thereof, by warrant under the hand of such Justice, to cause the dwelling.
house, roon, workshop or outhouse, or oiher building, yard, garden or

other place belonging to such suspected person, or where any such per- 1o

son or persons shall be suspected of carryilg on any such making or

counterfeiting, Io be searched ; and if any such false bills of exchange,

promissory notes, undertakings or orders, or any plates, presses, or other
tools, instruments or materials shall be found in the custody or possession
of a.ny person or persons whomsoever, not having the same by somte 15
lawful authority, it shall and may be lawful to and for any person or

How the dafne persons whomsoever discovering the saine, to seize, and he or they are

ai ei a h.ereby authorized and required to seize such false o r counterfeit bills of
wth if founl. exchange, promissory notes, undertakings or ord, rs, and such plates,

presses or other tools, instruments or materials, and to carry the same 20
forthwith before a Justice of ihe Peace of the County or District (or if

more convenient of the adjoining Couniy or District) in which the samte
shall be seized, and shall cause the same to be secured and producep

in evidence against any person or persons who shall or may be prose.
euted for any of the offences aforesaid in some Court of Justice proper 25

for the determination thereof, and the same aler being so produced in

evidence, shall, by order of the Court be defaced or destroyed, or other.

wise disposed of as such Court shall direct.

Duration of X111. This Act, and so rmuch of the said Act mentioned in the pream.
this Act and be as is not repealeci by this Act, shall be and remain in force until the 30
amendcd. first day of January, which vill be in the year of Our Lord one thou.

sand eight hundred and seventy, and fron that time until the end of the

then next Session of Ihe Parliament of this Province and no longer.

Commenco. XIV. The foregoing scections of this Act shall have force and effect

ment of thiq upon fromt and alter the day of in the year 85
Act. of Our Lord one thousand eight hundred and fifty-seven, and not before;

and the said sections only shall be understood or intended by the word

" this Act," whenever in any of them the time when this 'et shall be in

force is mentioned.


