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ading Wholesale Trade of Toronto.

JOHN MACDONALD & CO.
0OR ES.Sixteen styles. AUisesCORSETS. sprm''" " •

HOSI E RY. F lish, Ge

LOV ES. Lade Lned Lisie Cloth and

Gents Lined Lisle, Ringwood
and Knit.

QHN MACDONALD & CO.,
& n n . East TORONTO.

88Fountain St., Manchester, England

TO, ONT., FRIDAY, DECEMBER 10, 1880

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 12 Frnt Street Wet,

TORONTO,

Offices-BM OWmant's Lane, Lombard St.,London, E.C.

Toronto 1880

RICE, LEWIS & SON, 1SMITH & KEIGHLEY,
Importers and Dealers In

OJSrIoE3L,
SELF AiD HIEMAVY

HARDWARE,

jOseph Rodius' & SOnS Ciit8r;
WADE & BUTCHER'S RAZORS,

LECTRO-PLATED

ES, FORKS and SPOONS.

ICE LEWS & SON,
ardware and Iron Merchants,

TORONTO.

9 FRONT St. EAST, TORONTO,
Are now offering special inducement. in

- E R -CT I T S
Of al kinds comprising

Brls. & Hf. Bris. Currants.
Dehesa Layer Raisins.
Black Basket
London " (new and old.)
Common
Loose Muscatel " (new and old.)
Valencia
Sultana
Matted Fige.
1 and 2 lb. Boxes Figs.
S. S. Almonds.
Filberts.
Walnuts.
Brazil Nuts.

Intending purchaers would do well to »e OUr
prices betore purohaaing elaewhere.
A. M. 8MITH. W. W KEIGHLET.

Toronto, Dec, 1888.

{ SUBSCRIPTION02 a Year.

Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.
Are now opening out new goods suitable for

AUTUMN & WINTER
TRADE,

and will have al Departments

FULLY ASSORTED
In a few days. Buyers are respectfully invited to

inspeot th. stock.

LYB8TER MILLS SHEEINGS,
8HIRTINGS, TICKINGS, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1880

wE OPPEa

A Fe w Big Drives

CANADIAN TWEEDS
AND CANADIAN

SHIRTS AND DRAWERS.

SAMSON,
KENNED Y,

& GEMIVEL
44 ICOTT AND 19 COLBORNE STB,

TORONTO.

Toronto Nov. 18, 180.
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The Chartered Bank,.

BANK OF MONTREAL
ESTABLIEED IN 1818.

CAPITAL SU= SCRIBED, - - - 12,$000,000CAPITAL PAID-UP, - . . . ,M ggg0
RESERVE FUND, - - . - - 5'000,000

Head Offie, . Montreai.
BOARD OF DIRECTORS.

GioEGe STEPHEN Esq. President.G. W. CAMPBELL, sq., M.D. Vice-President.Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Redpath, Esq. Gilbert Scott, Esq.Edward Mackay,Esq. Alexander Murray, Esq.Alfred Brown, Es.
C F. SmrriERs, General manager
W. J. BUcHANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BucHANAN, Mana er.
E. B. CLOUSTON, Ass't anager.Almonte, Ont., Hamilton, Picton,Belleville, Kingston, Port Hope,Brantford, Lin say, Quebec,Brockville, London, 8arnia,Chatham, N.B., Moncton, N.B. Stratford,Cobourg, Newcastle, N.B., 8t. John, N.B.,Cornwawl, Ottawa, St. Marys,Goderich, Perth, Toronto,

Guelph, Peterboro, Winnipeg,Halax, N.BS., Ptroo inpg
A. MACNIDER, Inspector.Agents in Great Britain.-London, Bank of Mon-treal, 9 Birchin Lane, Lombard Street. LondonCommittee-E. H. King, Esq., Chairman; RobertGillespie, Esq., Sir John Rose, Bart., K.C.M.G.Bankers in Great Britain.-London-The Bank ofEngland; The L nndon & Westminster Bank; TheUnion Bank of London Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.

Agents in the United States.-New York-WalterWatson and Alex. Lang. 59 Wall Street. Chicago-Bank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston-The Merchants National Bank.Ban Francisco-The Bank of British Columbia.Colonial and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, ChinaJapan and Australia - Oriental Bank Corporation.O (Issus Circular Notes and Letters of Credit forTravellers, available in al parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital,
Rest, - -

- - Toronto.

- - $6,000,000
- - 1,400,000

DIRECTORS:
HON.'WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

NoahlBarnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents,
Chioago-J. G. Orchard, Agent.

EBANCHEs.
Barrie. Harnilton, Beaforth,Belleville, London, Simcoe,Berlin Lucan, 8tratford,
Brantiord, Montreal, Strathroy,Chatham, Norwich, Thorold,
Collingwood, Orangevile, Toronto,Dundas, Ottawa, Walkerton.
Dunnville, Paris, Windsor,Galt, Peterboro, Woodsto'ok.Goderich, St. Catharines,
Guelph, Barnia,

Commercial credits issued for no iu Europe, theEast and West Indies, China, Japan, and 8outhAmonica.
Sterling and American Exchange bought and soldCollections made on the most favorable terns.Interest allowed on deposits.

BANEEs.Nov York-Th American Exchange National Bank.Leundon, England-Tso Bank o! Botland.

TheharteredBanksThe Chartered Ban.
]aEC M]E 0 IrMERCHANTS' BANI(

BRITISH NORTH AMERICA, A OTL ANADA
CAPIT AL - - - - 75,0000Incorgorated by Btoyal Charter. R EBERVE FUND -475,000•

PAID-U1P'nn«À OAPTA Head Ofoe, - - - Mo

Bloard of »freotors.HON. JOHN RAMILTON, - - - Pr.di-
JOHN MoLENNAN, Esq., M.P., - Vice-.Pr

Sir Hugh Allan, Andrew Alln,E •
Hector Mackenzie, Esq. Robert Anderon,Wm. Darling, Esq. Jonathan Hodgson,

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WIL J. INGRAM, Assistant General BÙOM«*

-- - .. .~-- ,DJL5U I.
London Office-8 Clements Lane, Lombard St., E.C.

COURT;OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.A H. Phillpotta. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Secretary-R. W. BRADFORD.

HEAD OFFICE IN CANADA -St. James Bt., Montreal.
R. R. GRINDLEY, General Manager.
J. B. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
paris, Montreal,
Hamilt->n. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.8.
Victoria, B.C.

Agents in the United States.
NEW YoRx-D. A. McTavish & Wm. Lawson, Agte.
CHICAGo-R. Steven, Agent.
SAN FRANCIsco-A. McKinlay, Agent.
PoRTLAND, OREGON-J. Goodfellow, Agent.
LoNDoN BANKES-The Bank of England; Messrs.

Glyn & Co.
FORtEIGN AGEN're-Liverpool...Bank of Liverpool.Australia-Union Bank of Australia. New Zelan-Union Bank of Australia Bank of New Zealand,Colonial Bank of New Zealand. India, China and

Japan-Chartered Mercantile Bank of India. Lon-
don ard China-Agra Bank, Limited. WestIndies-Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

CAPITAL_ 8,000,000.

Head Offloe,

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - President.WILLIAM WITÀLL, Esq., - Vice-Presdent

Sir N. F. Belleau, Kt. Henry Fry, Esq.. Smith, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three River.
Thorold, Ont.

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phel & Co.Agents in London-The Union Bank of Lonfon.

THE ONTARIO BANK
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - . - TORONTO,
DIRECTORS.

BR WX. P. HOWLND, LT.-C0L. C. S. GzowSKI,.President. Vice-Presdent.
Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHEB.

Alliston, Mount Foret, Port Perry,Bowmanville, Oshawa, Pr. Arthnr'sLand,Guelph, Ottawa, Toronto,Lindsay, Peterboro, Whitby,Mont-a] Port Hope, Winnipog, Man.
AGENTS.

London, Eng.-Allianco Bank (limited), 'Bank of
Montrea.Now York.-Moesa Walter Watson and Aloi. Lang.Bontom.-Tromomt National Batik.

Belleville,
Berlin.

Bramnpton.Chatham.
Galt.Gananoque.
Hamilton.

Ingersol.Kincardine.
Kingston.
London.

Montreal.
Ottawa.

Bankers in Great Britain.-The Clydesdal

Company, 80 Lombard Street, London,
and elsswhere. 010Agency in New York, 48 Exchange Place,
Hen ry Bague and John B. Harris, jr., Agents. 10Bankers in New York.-The Bank o! No
N.B.A.osChicago Branch-23 Chamber of Commorc
lng. Arthur Wickson, Manager.

A general banking business transacted. raMoney received on deposit, and currOnt
intereat allowed.IDrafts lssued available at ail pointe iniklWSterling exchange and draf o New to

Letters of credit issued, available in Chine,
and other foreign countries.Collections made on favorable terms.

THE

BANK OF TORONq 0'
© AN..D A.

Paid up Capital ....... $2,0
Reserve Fund........... 800,0

D IR ECTO RS.
WM. GOODERHAM, Esq , Toronto, Fr
J. G. WORTS, Esq., Toronto, VioePr'

A. T. FULTON, Esq., Toronto-GEO. GOODERHAM, Esq., TorOIo*
HENRY CAWTHRA Esq. Toronto
HENRY COVERT, Esq., Port 11oPe

HEAD OFFICE, TORONTO'
DUNCAN COULSON.................. t, hl.wHUG LEACH ........... ..... Assi
J. T. M. BURNSIDE.......................1

BRANCHES:
MONTREAL.............J. MUREAY gg[Ti
PETERBORO' ............ J. H. ROPER
CoBoURG .............. Jo. BENDEha0N
POnT HOPE..............W. R. WADBWOB *
BARRI ........... J. A. TRATY
ST. CATHARINES ...... E. D. BOSWE
CoLLINGWOOD ......... G. W. HODGET

For A ents.-London-The City
ted). New York-The National Ban
Messirs. Watson & Lang. ndSterling Exchange on Great Brtain
United States bought and sold.Collections in Canada and United g
favorable terms. 0«0Interest allowed on SPOial depositg,

agreement.inleso ,
Letter of crdit issued availabli

the West Indies, China, Japan,a

BRANCHES.
Owen Sound.
Perth.

Prescott.
Quebec.
llentrew.Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.

Winnipeg, Manitobl

658

Quebee
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THE MOLSONS BANK. THE FEDERAL BANK Eastern Townships Bank
IoCORPORATED BY ACT OF PARLIAMENT, 185.

HEAD OFFIOE MONTREAL. Capital Pai-up .421,0,00

CetlS&bd, $2,0O0OOOO0PaiIt&p, $1,999,096. Capital Paid-up, -- $,000,000. D VID N .4

BOARD 0F DIRECTORS: Rest,- $-,--9-9 
- .- 220,000. Notice is hereby given that a Dividend of

RE1T, - $140,000•.0

WORKMAN, J. H. R. MoLSON'

W President. Yice-President. 4EAID OFFICE, TORONTO. Three and Ono-hait Per Gent.
-1F31 W hpedon. D. L. MacPhersofl. _

son Miles Williams. BOARD F DIRECTORS. upon the paid up capital of this Bank bas been de-

. NS He HÂ n, . D HE rson . OBARDH OF R E Rs . clared for the current half year, and that the same

Ge 8.ral H.Ewig. s j8 M RS NORDHEIMER, Esq., President. will be payable at the Head Office and Branches, on

. WoLPEnsTAN uoMAs, M. HE TO . J. S. PL AYF AIR, Esq,, Viýe-President. * n fe

E rockville, Clinton, Exeter, Edward Gurney, Jun., Esq. Benjmin Conyn , Esq. and aTter

London, Meaford, Milbrook, Morrisburg, William Galbraith, Esq. Torne, Esq.
en Sound, Ridgetoivn, Snith's Falls, Sorel, St. John Kerr, Esq. C i nday, tTr e kill be oe next.
omas, Toronto, Trenton. H. S. STRATHY, Cashier. The Trans er Books will be closed from the 15 h

Agents ln Canada:

0 ,tbOO.Quebec Ban k, Eastern Townships Bank. Brarches-Aurora, Chathan, Guelph. Hamilton, to the fOh December, both days inclusive.

rbO-uOntrio Bank. Qucbec Bank, Federa Bank. gston London. Newmarket, Petrolia, Simcoe, By order of the Board.

ad tei branches.an Qub ,rt h ainal Bank Scoi Gy ne adger

thngFerbanhs New Brunswick-Bank. o! New St. Marys, Strathroy, Tilsonburg and Yorkville. WM. FARWELL,

-nnwick. Nova Scotia-Halifax Banking Com- A gents-London, Eng-Thh National Bank of Scot-

V11Yand its branches. Prince Edward sland- land. YrneiaEcngntolrn
r'0n Bank of P. E. , Charlottetown and Summer- New York- fMerioanl Exchanige National Bank. Sherbrooke, 2ndDec, 18.

aie Newfoundland-Comxmercial, Bank o! New- Canada-Bank o!t Montreal and its Branches. -

. f1 omdlmiBd, St. John. Collections made in all parts of Canada and theU.S. i o Bank of Lo .
la Erope. Drafts on New York bought and sold.

onn-Alliance Bank (Limited Messrs. Glyn, Interest allowed on Deposits according to agree-

l1fl15 Currie & Co ; Messrs. Morton, Rose & Co. Ant- ment.

ni:"elg"umdLa Banque d'Anvers. 
CAPITAL, - - 2,000,000.

e rk- Mechanices National Bank; Messrs.

atson & Alex. Lang; Messrs. Morton, Bliss & OF CANADA DIREOTORS.
oU4 Oston-Merchants National Bank; Messrs. DE T M OE.P dn

B er Peabody & c. portlaitd-Casco National 
DRCOS

n ' Chia-Firs Natort BascClevean-Capital Authorized ...........-......... ····· ··. " $1000 000 ANDREW THOMPSON, EsQ., Pret*ont.

llercial National Bank. Detroit-Mechanics' Capital Subscribed ... 00H...............-00... -- "" 1 W30 HoN. Gn.IRVINE, VicTePresid.nt.

BufaIo--Farmers' & Mechanics' Nat. Bank. DIRECTORS: W. C.aThoms, Esq. E. Tox Esq .

ea &ke-Wisconsin Marine & Fire Ins. Co. Bank. Esq.

toLlf-ont na...First National Bank. FotBr .S OWLAND, Esq., President. D. C. Tbomfson, Es *i, Esq.

otanio First NationaBnk. Toledo-Second T. . MERRITT, Esq., Vice-President, St. Catharines. Cashier -P. McEw i. Inspector-G. H. BaLnokr.

lulBank...eyq
t Collnetions made in all parts of the Dominion, & re- John Smith, Esq. T. R. Wadsworth, Esq. Ot cHE5Saving Bank Upper Town) Montreal.

OmtYremitted at lowest rates o! exchange. Hon. Jas. R. Benson, Win. Ramsay, Esq. Ottawa, Three Rivers.
St. athaines Joh Fisen, sq. Foreign Agent-London-The London and County

-. St. Catharies. John Fisken Esq. Ban. New York-National Park Bank.

TH E DOMIN ION BANK. P D. R. WILKIE, Cashier. BANK OF NOVA SCOTIA

CAPITAL, $1,000,000. REST, $310,000. Head office-Cor. Wellington St. and Exchange Alley B N OO NOd i 0 T2·
(The Old Exchange Building, Toronto) Inoorpor*tedi 1882.

laead (>foBoOlO raniches-lngersoll, Port Coîborne, St. Catharinles,

r- Toronto. St. Thomas, Weand, Fergus, Winnine, Man., Wood- Capital paid up $1,000,000. Reserve 1und $240,000

Branch.---Queen Street, corner of Esther. stock.

ches-Oshawa, Uxbridge, Orillia, Whitby Drafts on New York and Sterling Exchange bougt PIIEBNT-JOHN S. MACLWAN.

Iool Manvile Cobourg, Brampton, Napanee, Liver- eand sold. Deposits recelved and interest allowed. CA5EIERiaTHOS. FYSHE.

p 1rarket. -Th BramptontrNae Prompt attention paid to collections. John DoulL Samuel A. White.

eX AgentsqTeBn o! ----eal 
James J. Bremner. Daniel Cronan.1

oi ndor AgentsThe akt f onr ea . Là BANQUE NATIONALE Head Office • Halifax, N.S.
tan En A ent-The National Bank o! Scot-

a issued on ail parts of the Dominion of Ca- H EAD OFFICE, QUE BEC. Branches:

LetId the United States.
« d t hCreit iss ed available l the continent ---LAmherst. Digby. North Sydney. Annapolis.

of ro Chia J , anhe Wnth ninen CAPITAL AUTIHOBIZED, - 02,000,000 Kentvile. Pictou. Liverpool, N.S. Bridgetown.

'Iitd 5 n ade n alarts o anada and tile SUBSCRIBED, - 2,000,000 New Glasgow. Yarmouth. St. JoB.,N.B.

.~ltes o PAID-UP, - - 2,000,000 Woo0stock, N.B.

STANDARD BANK F CANADA ORS. People's Bank of Halifax.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President. Capital authorized.

vIVI END No. 10. Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D. Capital Paid-up............ --- " " ,000

U. Tessier, jr., Esq. Joseph Hamel, Esq.Director:

Notice is hereby given that a FR. VEZINA, Cashier. GEORGE H. STARR, Esq., Psuent-

IDEN D OF TH REE PER Montreal Branch-J. B. Sancer, Manager. R. W. FRAER, Vice.Preidnt.

C Ottawa Branch-Sam. Benol, ana ger

Sbdpis d up capital stock of this institution Agents in New York-National Bank o! the RepubSic Toos A. BoEwN, EsQ. PÂTE . s
d tb&tý tbeendeclared for the current hal! year, England-National Bank of Scotland. W. J. COLERA, Esq. AuGUTU W.WiSTEQ.

4 tnche same will be payable at the Bank and Other agencies in ai parts o! the Dominion. BR : Lockeport and WolfvineO, N.S.

thee Ourad ay 
Brncm Lanm 

et 
e ole. o ad WofV N .Bor.

rye .y. .ry.y. BANK OF HAMILTON. g ,s The Union Bank o! London.
n:fer Books will be closed from the 17th _. n £* Qe.... Onari B ek.

teec lember, both days inclusive. do osn ...... wilim H.l

By order of the Board. - CAPITAL SUBSCRIBED, - - 81,000,000
J. L. BRODIE, -- -U I N B N

Hea tOEee 
UNION BAN K

November,1880. Cashier. Head Ofrce, -rc.- Hamilton.

QUE 'DU*IN ~ ~DONALD McINNES, Es9 ., President. PRINCE EDWARD ISLAND.

EJ*iI'PEUPL JOHN STUART, Esq., Vice-Presîdent. PR."-
James Turner, Esq. Dennis Moore, Esq. Incorporated by Act of Parliament, 1868.

Estabtah&Z ins 1855. Edward Gurney, Esq. John Proctor, Esq.
A shd in1George Roach, Esq. CHARLES PALMER, Eq., Presdent.

H. NDaeGEORGE MACLEOD, Cashier.
AP1TAL $2,000,000 E. A.CoLQUHoUN, Assistant-Cashier.

OAPITAÎ7i~~~,oooooo ~Aqencies.HÂDoc. HRLTEON
NOe ontpeal. Beeton-A. C. Mowbray, Agent. HEAD OFFICE......CHARLOTTETOWNO

. ... Georgetown-H. M. Watson, Agent. BANEs--.-......SUMMERIDE AND MONTÂGUE

CHERRIER President. Listowel-J . Mowat, Agent.
A. A. I Cahier. Milton-W.. Robarts, Agent. AGENTS N

TodPort Elgi-H. S. Steven, Agent. Montreal.... ............ BBank of Montrkal.

_0 Pri 1àents. Wingbamf-W. Corbould, Agent. New York ............... National Park Banik.

m .ils ure & Co. Agents in New York-Messr. John J. Cisco &Son.
1 

Boston ....... ....... Merants' National Bank

%-L 0 Bank o! the Republi. Scents an London, Eng.-The National Bad.k o London, England. Uo
40#nyL Banque Nationale. % 

ncotanlofLodon
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The Chartered Banks. The Loan Companies.

MERCHANTS' BANK CANADA PERMANENT THE CANADA
o0 "ALIX. LOAN & SAVINGS COMPANY LANDED CREDIT COMP'

CAPITAL PAID UP, - - 3900,000
RESERVE,---- . -- 180,000
HEAID OFFIcE-HALIFAx, N.S. | Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie,Esq.

AGENcIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burcheil.

-Matland .Hants Co.)-George Frieze.
Truro - ---- -Martin Dickie.
Weijmouth - - - lion, C."Campb;ell. jr.
Charlottetown, P.EI. - Owen Connolly, Agent.
Summersid. - - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH, N.8.

L.. E. B - -6 lb - IDENT.
Directors:

C. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CASHIER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Bouton .... The Eliot National Bank.
London, G.B ... The Union Bank of London. -

Gold and Currency Drafts and Sterling Bille of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Ifcorporated by Act of ParHament, 18'73

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - -PRESIDENT.
J. R. NOONAN, Esq. - VICE-PEMsIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
Z rincipal towns in New Brunswick, Ontario and

uebec.
AoENTS-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1ncorporated by Royal Charter, 1862).

Cà?ITAL, 82,500,000 (WITH POWER TC INCREASE)
DI REOTORS.

Robert Gillespie, Esq., (London Director Rank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Go) Eclen'Colville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (Mesrnrs. Faulkner, Bell & Co., ban Francisco).
Sir Jon ose, Bart., K.C.M.G., (Messrs. Morton, Rose

;Co. London.)
;.London Office-28 Cornhill, London.

Branches at San Francisco, California; Portland,
Oregon; Victoria, B. C.; New Westminster, B. C.

Agents in Canada and the United States.-Te
Bank of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of British Columbia through the aboveBank.

Victoria, B. C . Dec. 1879.

This Company is now lending money on unexceptional Real state security at greatly reduced rateof lnterest, on the

Sinking Fund Flan,
Also Straight Loans at 7 per cent
per:annum, the principal being repaid at the end othe tf-rin, or by instalments, as may be agreed on.Full particulars may be had froin the Company's
Appraisers, or froin

J. HERBERT MASON, Manager
OFFICE :-Company's Building, Toronto St, Totonto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

81,050,400
690,080
241,5.:0

16,791
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSONInsPector, - - ROBERT ARMSTRONG

Money advanced on on easy ternis for long periods,
reayable at borrower's option

Deposits -received on Interest

THE HAMILTON
?ROVIDENT AND LOAN SOCIETY,

DIVIDEND NO. 19.
Notice is hereby given that a dividend of FOUR

PER CENT upon the paid-up capital of the Societyhas been declared for the half-year endingaíst inst.and that the same will be payable at the Society'soffice, Hamilton, on and after

Monday, 3rd day of January, 1881.
The Transfer Books wil be closed froim the 17thto the Slst of Decemiber, both days inclusiv e.

H. D. CAMERON,
Treasurer.

Hamilton, 29th November. 1880.

THE ONTARIO
LOAN d- DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund,
Total Assets, - - - - - -
Total Liabiities,

981,500
168,000

2,500000
1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-chased.

WILLIAM F. BULLEN
London, Ontario, 1880. Manager.

0owioioo Saviogsâ & In!e:tffeot Soc ,
LONDON, O NT.

INCORPORATED, - 1872.
Capital, - - - -
Su scribed, - - - - - 000,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - 91,81Savings Bank Deposits and Debentures, 753,401

Loans made on farm d e, 753401
most favorable terms. S city property, on the

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. ner annu.a
D. MACFIE, President. F.B.LEYS, Manager.

DIVIDEND No. 89.
Notice is hereby given that a dividend of FOTJ

AND A HALF per cent on the paid up capital 5tcof this company has been declared for the currenl
half-year, and that the same will be payable at the
company's office, 23 Toronto St., on and after the

Third day of .anuary next.
The Transfer Books will be closed from the 16th

to the Blst December, both days inclusive.

By order of the Board.

D M-,tHP. RA*iwes.rToronto, Nevenber 24 188

UNION LOAN & SAVINGS COMPANYO
Ofnces : COMPANV'B BUIILDINGS,

Nos. 2S & 30 Toronto St.

CAPITAL,--- --- $1,O0000>
PAID-UP, - - - - - - '-500,
DEPOSITS & DEBENTUBES, -
IRESERVE FUND, - - - - 1W.,000
TOTAL ASSETS, - 1,072,76

8

President, - - FRANCIS RICHARDSON, 5
3

Manager - - W. MACLEAN.

Interest allowed on Deposits at hi hast
rent rates. Money advanced on securi oEstate. Mort-gages bought. No CommiiIS

BRISTOL & WEST OF ENGLAN D

cO AD 14.é I.A . NT

Land MoI¶ýalu & IIIvosu'tIIH Coiplihl!
(LIMITED)

CAPITAL, - - - £500,000 Str '
ADVISING BOARD-H. S. Howland, Chairns

(Preident Imperial Bank of Canada).
Hughes, John Gillespie, William Kerstelan.

Bankers-Im- erial Bank of Canada. Soli0r0'
S. G. Wood (Smnith, Wood & Bowes). .This Company lends money on the securityon"b»
proved Fan, City and Town Propprty at r
rates cf intereet, and rep~ayable at tiffn ;e
agreed upon.

Mortgages Purchased. No Commission C
OFFICE: WM. KERSTEMAN .

22 King St. E., Toronto.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMr

(Successor to the Toronto Savings BanD.)

Office: No. 72 Church St., Tor Jon
AUTHORIZED CAPITAL,$2,000,O@

Deposits received, and interest, at curren'I rallowad thereon. ~Q
Money loaned on Mortgage on Be81

reasonable and convenient termsAdvances on collateral security of Debeutn
00

Bank and other Stocks. N
HoN. FRANK SMITH, JAMES

President.

OF CANADA, (Linite>

DIVIDEND NO. 9.
Notice is hereby given that a dividend 0f

and one-half per cent upon the paid up 0 0
this company bas been declared for the cut. h
year, and that the same will be payable da Oof the company on and after the tirdd t
1881 The transfer books will be cloiseclu15th to the 31st December, both days
order of the Board. JOHN STARKfanagr.

Toronto, 24th Nov., 1880.
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The Loan Companiez.

HURON AND ERIE

LOAN & SAVING8 COM'PY
LONTDON, ONT.

CAPITAL STOCK PAID UP .........-.---... 8984,150
USEIVE FUND ...................... 260,000

vney advanced on the security of Real Estate on
raýble termis.

nterest allowed on Deposits.

'*X. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
I W. SMYLIE, - . - Maamger.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

EsIDENT.-Ban. W. P. HOWLAND, C.B., K.C.B.

VIcE-PREsIDENTs:
. S. GZOWSKI, Esq, C.E.

A. T. FULTON, Esq.
p tIe tyn security of Imuproved Farms, and

X notlve City and Town Property.
Ortgages and Municipal Debentures purchased.

J. G. MAC DONALD,
44 Manager.

Xiiig Street West, Toronto.

WESTERN CANADA

LOA]N & SAlVING COMPANW
Thirty-fifth half-yearly Dividend.

cen i hereby given that a dividend of five pe:
on the Capital Stock of this ir:stitution ha

c! t elared for tho half year ending the Slst, da,
m etnber instant and that the saine will be pay
the offiees o! the Conpany, No. 70 Churcl

on and after SATURDAY, the 8th day c
nefv ext. The tranfer books wili be close,

S2th toi the 31zt day of December inclusivi
By Order WALTER S. LEE, Manager.

1 te, Dec ý7th 18 0. 
_ _ _ _

110M~I & LA SIIAW
Tol '1 CAPITAL, 716

ASSETS, - - - 4

DIRECTORS.

4 rt D. C.L., Pres. John KorrVice-Pre.
iZ'X ackenzie, M.p. G.R.R.Cocýkburia,M.,

leming. Joseph Jackes.
W. Mortimer Clark.

D. Galbraith, Man ager.
lion 1-Cor. Toronto and Court Streets.

?ý'advanced on the security of City and Far

es and Debentures purchased.
allwed on deposits.
d debentures of the Association obtain

1 ]('GjROACH, EsQ., Premident.

IIM%~jgM'p' Vice-Premidents.

ffl lt VÉ 400,000

* - 599,_9

Y.xrj)InP WOOD Maneging Director.

&eUme~u U

BAIN, M.,P.t.d

j a se htret, dinbur

- 18 James Street South, HAMILT
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Financial. . T EB

R. J. KIMBALL & C0., ENGLISH LOAN 00.
BANKERS & BROKERS, (LIMITED.)

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment Founded by Government Charter-Letters Patent

Securities, in lots to suit. 1878.

JACKSON RAE, Authorized Capital, $6,000,00

General Financial, Investment and in Share of - - $100 eaoh.

Commission Agent. Invested i Real Estate Mortgages, regttred
inteGcvmrnwefttRecord Ofies, and the Titis

Municipal or other Bonds and Stocks bought and th Compan.

sold. Loans on Mortgages or other Securities ef-
factad.

Avances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance ahambers, Montreal. Amount under Mortgage, - 252,000

Secured by Real Estate, inproved and occu-

JOHN LOW , pied, valued at more than double the

(Member of the Stock Exchange.)

STOCK & SH ARE BROKER, HEAD OFFICE: LONDON, CANADA.
58 St. Francois Xavier Street,

MONTREAL. HON. ALEX. VIDAL, - President.

GEO. WALKER, J.P., . - Vice-Pres'dt.

MACDOUGALL & DAVIDSON, DIRECTORs

BROKERS, The Hoi;. ALEX. VIDAL, Senator of the Dominion

NthBr n Mc E rf Canada, and Treasurer of the Co. of Lambton

North British and Mercantile Insurance Buildings, GEO ia OnAKRtE. n f h utie ft
MONTREAL.GEORGE WALK'R, Es Il Oua of tha Justices o! tRi

MONTREAL. Peace, for the Co. of ddl1sex Arva. Ont.

Members cf the Stock Exchanged JAMES FISHER, Esq., oe of the Justices of tRh

EmbesfThe Stock ofchantea Lo Peace for t e Co. of Middlesex, Hyde Park, Ont

Co.BREsPONIDENTs.._The Bank of Montreal, Lon- ISIDoRE F. H1ELLMUTHI Fsq., B.A. Barsera

don, Messrs. Morton, Rose & Co., London. The Bank Law, of t e l Ln MI T o O ns on, B.A , ter

cf Scotland in Ediburgh Glasgow and Dundee, Osgnode Hall, Toronto, O nt.

leassrs. Cammann & Co., New York. SAMUEL CRAWFORD, Esq., Manufacturer, Lon

don, Ont.
.... ____ ____ ____ DAVID GLA SS, Esq., Q C., London, Ont.

&4iexander & 8tarkq MOSES SPRINGER, I sq., M.P.P., Dico ft

Agriculture lus. Co., Waterloo, Ont.

Equity Chambers, cor Adelaideand Victoria Streets, AUDITOR S t
CHARLES MURRAY, Esq,, Manager o! the Federi

iTOCK BRO KE RS, CBank. London, Ont

T K ! t R Sto KcEe JON WRIGHT, Esq., Broker, Richmond Stree

Members of the Stock Exchange. Jo Hnon, ONtE.,iyCabran od

TOONO JOtN BROWN, Esq., City Chamnberlinf, Londo

15TORONTO, Ont. ; fr access to the Books and Papers

Buy and sell Stocks, Debentures, &c. Money Who ha frem acdi of the sPame

loaned. Existing mortgages purchased. Orders all times, and nake monthly audits o! the me.

froi the Country promptly attended to. s

. General Agents for the CANADA GUARANTEE THE FEDERAL BANK 0F CANADA.
COMPANY. 

R EE LBAKOCND.

AThe Company a uow prepared to purchase Munie

_ s__epal or mol Debentures, for which the bighe

J as . Macdonal d & Co., current rates will be paid on application to the He

" O flce.
m ANKERS AND BROKERI, Office.

MEMBERS OF HE STOCK EXCHANGE, Tvie y Div e p. S

id IALFAX N..,The Eighth Qinarterly Dividetitd, et the rate

3ILIFAX, N.S., Eight per centun per abnun on the paid-p capt

ot the Company wil e du Londoa Canada,
Transact a Goneral Banking Business. Exchange Head Offices of the Compannt o! the Comnpany

purchased.getofIlCmpnDraftseo London, New York, Boston and Mon- at al the B of the 8
treal at iowast rates. 

London, k.ngiaiid, ou and alter tha firut day

Stocks, Shares, Bonds, Debentures, and all negoti- January, 1881.

able securities bought and sold. Durig te Month o March l the ts Cofpa

Collections made on al accessible points. deane Iue f tock helf o hc has

I ~_________________________________mede a new Issuef Stoc tt cfun ofrc has b

000 et ten par Cent rýinhl fwihhsb
rearved for the padian market, the other balf

re sld in Great Britain and Ireland. A con, id

BU C HAN & C . °dispesed of. Persons requiring this Stock,%

(Members o! the Stock Exchauge.) be disded with forma of application and full inf

ceaon by applying te the Secretary at the He

Office, London, Cana da.
The next Issue will be at a higherrate of premiu

»o Stock ULrokers Insii ane & Es The Firsi Issue f the Bonds o! the Compeny

Y4 nowbeau maea. They bear irrteremt et the rate

.~~.c3Ht~~~~NTS, f ir centuni par annuapyll hl.er
p4 cat ou for the sta snay a in de t th- .

32 KING ST. EAST, TORONTO. 0 ., ondon, Canada, oc tu Jacks n Ra», E

art 
A-e:t, Moutite

1 .

art Orlers solicited for purchase or sale of Stocks,
Bonds, Debentures, etc. Insurances effected ageinst HON. ALEX. VIDAL, j A ELLIOTT,

)N· Fire and Accident. Properties bought and soId Premident. I Sucre

en
to

er-

or-
ad

m.hais

of
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Toronto Barristers.

BE AT TY, CH ADWICK, BIGGA O80,
Barristers, Solicitors in Insolvency, &.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Ofices, over the Bank of Toronto, cor. Wellington&Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W.BIGGAB. D. F. THOMSON. T. G. BLACKSTOCK.

B EATY, HAMILTON, cf CASSELS,
BARRISTERS, SOLICITORS, NOTARIE S, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

As. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CABSELS, B.A. D. W. OLENDRNAN, B.A.

BETH UNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StreetWeet.
TAS. BETHUNE. CHTABLEs M055.

W. G. FALCONBRIDGE. N. W. HOYLES.
WA-LTER BARWICK. A. B. AYLESWORTH.

BLAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.WALTER CASSELS. W. IR. MULOCI.

C. J. HOLMAN. H. CASSELS. C. A. BROUGH.

ROOKS, KINGSMIL L & CA TTANACH,
ADAM CROORs, Q C. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
I. F. HELLMUTH, Barrister-at-Law.

OfRces-Federal Bank Buildings, Wellington St. W

D ELA MERE, BLA CK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS,80OLICITORS, ,ETC. OFFICE-No. 17 Toronto Street,Consumnera' Gas Coxnpany's Buildings) TORONTO.

T. D. DELAERE, DAVIDSON BLACE,
]E. A-. BEESOR. BATPH W. REEPER.

EROU8ON, BAIN, GORDON d SHEPLEY,F ATTORNEYS & SOLICITORS.
THOMAS FEBOUSON, Q.C. JOHN BAIN,WM. SETON GORDON. GEBO. P. SEPLIDY.

OFFICEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS CO MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
OLARKSON JONES. BEVERLEY JONEs.*

GEO. A-. MACKENZIUZ.
English Agent, JONAs AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
L SonToiimlS, &C.,

North of Scotland Chamoers,
18 King Street West.

LEXL LEITH, Q.C. F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

OW A T, 41A C L E N NA N & DOW N EY,.
Queen City nsurance Buildings, 24 Church St.

OLrvEB MOWAT, Q.C. JAMES M HALENNAN, Q.C.JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

ROSE, MACDONALD, MERRITT dR BLACKSTOCK,
"|Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Ofioes: Union Loan Bldgs, Nos. 28 & 80 Toronto St.J. . ROSE. J. .. MACDONALD.

W. M. MEaoTT. 0oo0. T. BLACKSTOCK.
ESuEuop) CoATSWOlaTs Jr.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
SUCCESSORS TO

KINGAN & KINLOCH,

WHOLESALE GROCERS d LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Iron Pipe, Plain, Galvanized and
Rnubber Coated.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Coo,
(Successors to Smith, Cochrane & Co.)

BO0OTS n Sz-HO ES
Cor. St. Peter & St. Saora ment St.

M. H. Cochrane,Q
Charles Cassils, } MONTREAL, Q,
ST. LAWRENCE SUGAR REFINING CO.

(ILIMITED).

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - Secretary-Treasurer.

OfRee-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIE,.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.
537 St. Pau. St., Montrenl.

W. & . KNOX,

I'fADEMA ' ,
FLAX SPINNERS

And Linen lhread Manufàcturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montr6e.

We are manufacturing above celebrated nas 0'

HORSE SHOES,
made from selected W'rought Scrap trois j,-,for genera excelience, both as regards quaaliYW
unheRe Shos are preferre

overallothers. They are used entirely by
cipal Farrkers and Horse Railway Coni'P
throughout the United States.ectOrders solicited, which will be promptlY e

We also manufacture every description Of40
Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY.& CO., Moltr."

JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLORf
And Varnish MerChants.

Importers of
ENGLISHIAND BELGIAN WINDOW O

Plain and.Ornamental Sheet, Polisbed, Bo
and Rough Plate, &c.

PAINTERS'A ARTIST8' MATERIAL8, BRUSH E8
312' 314,'316J5t. Paul St. & 253,'2", 257Comissioners St.,

M O N T R E AL

CANTLIE, EWAN&CO
MANUIFACTURE RS,'AGE N 5

CANADIAN TWE519
CORNVAlL-BILAN4lEt.

SHERBROOKE FLANJ40 '
Coaticook Gray GOttOrlo

LYBSTERCOTTONS, &eto,
1 38 St. Joseph Street, 0•

12 Wellington St..E.. TorO' 0

CANADA PAPE 00

Pape[ Makers&wholesale StationoO
374, 376 & 378 St. PAUL

MONTREAL. T.
TORONTO BRANOR, 11 FRONITj 011.

$W Samples and Prices sent On apP

LINSEED OIE
RAW AND BOIL '

Whiting, Best Brand$

FOR SALE Er

W. & F. P. CURRIE & '
100 Grey Nun Street'

MONTR EAL.
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-Leading Wholesale Trade of Montreal. Leadiig Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

'rRIBAUDEAU, FRERES &c CIE, ý1' Coy L W SB R ER&SO
Importers and Wholesale Jobbers in HODE0 LEW ISE&S S

RITISH, FOREIGN & DOMESTIC IMPORTERS OF

DRY GOODS, DRY GOODS, SMALLWARES, AND MANUFACTURERS OF
Corner of Sous-le-fort and Peter Street, AND FANCY-GOODS. COL UR, PABETS o .

- QUEBEC, P.Q. 347 & 349 St. Paul Street, MONTREAL. COLOURS, PAI TS, ETC.

Branches-Thibandeau, Brothers & Co., Montreal LONDON & SHEFFIELD, - ENGLAND.

banldeau, Brothers & Co., London, E. C., Englan dCadanWr.-.GbieLckMrtal

---- _ -n - ----- -
P.Q. 9. le A ent for J. W.Masury & Son,NewYork,

CASTOR ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ n H.L Wood caes CSSLS SIMO & Co. Béstal'~OkftobnIL. kOfteI

TOAR OI in as es.LEATHER MERCHANTS, Canadw5 Otns.-17, land 21 St.1Richolas St.,

CA F TARTAR crystals i Importers of Calfskins, Kipskins, Fancy Kid & Montreal. WILLIAM JOHNSON, Manager.

k eg s. 
Sheepskins, E nglish Oak Sole. ---- --

k O. SALE Y Agents for Canadian and Amerian Leather Board& IN STORE AND TO ARRIVE.

FOPRLÂ D & MYL R E N , Leather Board Counters. so A R, I-a .
COMMISSION Deaiers in Domestic LEATHER. Caustic Soda, Sal Soda, Soda Ash, Bi-carb. ola,

Corner Wellington and Grey Nun streets, 18 ST. HELEN ST.e MONTREAL.ng Powder, Luh mp Aluma Bichromate of Pot-

Corer18 
T.HEEN T. MOTRAL ash, Sullbate of Copper, Roll Suiphur. Flour bul-

phur, Aluminons Cake, Epas)m Balts and Litharge.

HE COOUNTERFEIT S. H. MAY & COMP'Y, COTTON, CONNAL & 00.
TEa CO NT RF I • • MOR SO 2 Corn Excharge, Montreai.

e is -day doing the greatet and most wide- IMPORTERs OF

rscief le the substitution of Alum for_________________________
of Tartar in the manufacttire of Baking PAINTERS SUPPLIES . mercantile 51rr11 .

tr°4 er.Avoid langer by using ouly the old, well

ticontains NO Alur, neyeCOOK'S FRIEND. °o ' for a ever description lncdgg 
the twelve months

?cont nch lees paid for onev an s ts own bet Leads, Oils, Varnishes. etc., etc., ending st instant, were fourteen in number, in-

k8. .naion making FRIENDS wherever it

rOIege u I a- osILAirEN, Union M ill, 55 & 5j7 m 0 T R E A . . volving a total los of e2,165 on property insured

.D McARE N, U s5for $16,600.

nta-- MACKENZIE, POWIS & CO., TE shipping in the port of St. John, N. B.,

EES, O&on Saturday last, amounted to only 5,875 tons,

S, COSTIGAN & WILSON, DIRECT IMPORTERS & JOBBERS OF including 1 steamer, 6 barques, 2 ,brigantines
(Blccessors to James Jack d& Co.)an11choe.

IMIPORTERS 0F TEAS and 11 schooners.

ANpO GENERAL GROERIES 
impoT duties at Winnipeg last monti

T. P Eamounted 
to 017,769, an increase of 89,401 ove

TEND GEETAL-- GRONEREA 12 ST. JOHN ST., MONTREAL samemonthlastyear. Inland revenues collecte

were $6,921, as compared with 14,737 in Novem

fr1 CÂNADIÂN RUBBER GObNOerC E 1879.

0ADFI NT RB BER CO. N O T I C E T E Coroner's jury which held an inquest o

ifC re of Rubber Sho s, Felt Boots, Bet- The syndicate about to work NEWELL'S PAT- one of the victimslof the Stellarton, Nova Scotio

19 Steuii.Packing, Ilose. &'c., ENT UNUVIRAlà GRINDIER will open theirmi
u r extensivof R bl preS eises M ontreal, a No. 572 Nwh m ine explosion, returned a verdict that th

Wareroons, 33H St Paul St., xar st, on or abcut est July irox. They will under- explosion was caused by fire-damp. The ju
MONT3EAL. take t cru h or gri d Phophate aud otT ex onerates the mangers from blame.

minerais, bones and other substances, at a rate from

____use, 4_ Yonge St., TORONTO one to eiglht tons per hour, accoruing to F r A Brisn company, proposing to operate

___________quired. 
Corn, Onts, Buckwheat, Bariley, Mwalt, Flax, ABRTS Oanposigtoere

and any other cereals are reduced to Coarse or gold property in Dutch Guiana, has given to

Fine Meal, in quantities exceeding One Iisundred

LR . &Bushelahou! Moulie, cracked corn granulai- the pions titae o g Dieu-donne (God-given) whic

ed het aidGraai flurEir seciltes ttin-sas the Bankers, Magazine, may increase ti
able only by the use oi these machine

m e. E. Qs For detailsa is shares in the Commercial worl.
MA. . AGENCY, °6 Ilospil Si., Montreal. Tcurre Nor'*egian Government publishes returns

-O showing an increase of 33,600 tons in the total

OOL COTTO N WM, BARBOUR & SONS, tonnage o! that c t g7anga e

Thrpad is the on1y' make in the CANADIAN I R ISH F LAX TH READ and 306 steamers. The most of the Norwegian

S MARKE that received an Award at L 3 Sseamed The m e tr e.

NNIL EXHIBITION for L d BU R N vessels are employed in the American trade.

C ienc i Color, Quality & Finish. Received ~Received WE make reference elsewhere to day to prog-

Gold 
Gold ress in the direction of cash business or the

Gol Medal shortening of credit It is worthy of notice in

M. TEE 
TUB this connection that a Toronto house, Messrs

Q Ao.E . Q . G rand" Thos Thom pson & Son dry good m erchants,

mand y the p a n Prix have gone into the wholesale trade and purpose

co Pr Ex- selling their goods for cash within thirty days.

hibitonn e b tp n a es Paris Ex - hi rbition. Such step as these, which go tow ard placing the

1chn C1878. business of the Dominion on a footing. with res-

f or IIan1 and Machine Linot Machine Thread. vax Machine Thad Shoe p to credit. resembling that prevailing in the

Sewing. Tread Saddlere wTrad, Gilling Twne, United States are welcome. The risks and loss-

Ve'ing,.,rea Hemp, Twine, &c. es by bad debts are almost entirely removed

AL" R W ILSON & CO., WALTE R WILSON & COMPY, by it, prices are reduced to the consumer. while

Sole Sole Agents for the Dominion. the whole business machine m
Agents for the Dominion, 1 & 3 ST. HELEN SIREET, teadi.

8T. HELEN ST, MONTREAL. MONTREAL and steadily.
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IT is stated by the Kingston News that quant.
ity of iron ore taken out of the Mississippi mineE
by Mr Roberts since April last is between 8000
and 10,000 tons. When the Levant mine is in
operation this amount will be much increased,

TUiims are now run regularly over the Eastern
Extension Railway from New Glasgow to the
Strait of Canso. Therest of the road is unfinish.
ad and will probably remain so until next sum-
mer. .

THE catlle on board the Dominion steamship
"Ottawa," wrecked near Quebec, have been sold
by auction at the wreck, realizing $22 a head.
It is understood they will be kept on board until
the ice is sufficiently strong for them to walk
ashore.

NEIL MCCUSPIE, a general store-keeper of St.
Peters, Nova Scotia,is in the sheriff's bands upon
an execution issued in favor of a Halifax house.
A lock up of bis means in property, is the main
cause of his troubles, though business in this
section of Cape Britain bas been very poor
latterly.

T. E. LACERTE a dry goods dealer of Three
Rivers is in difficulties, and bis creditors have
put aman in charge of bis effects. This is not
Mr. Lacerte's first experience in sucb matters,
for he failed about eighteen months ago, and
compromised liabilities of about #15,000 at forty-
five cents on the dollar.

GRAiN exports to the continent of Europe from
Montreal for the season were 1,374,998 bushels as
conipared with 697,479 for last year. Antwerp
absorbed the largest proportion of above figures,
taking nearly one million bushels, the balance
was divided in small quantities among Hamburg
Bremen, Havre, Rotterdam and Bremerhaven.

FoR the first time in the history of New Brun-
swick, says a despatch from that province, deals
and boards manufactured on the Miramichi
river will be brought this winter by the Inter-
colonial Railwayto St. John for shipment abroad.
These will be the product of the Fish mill at
Newcastle, which is to be kept running a good
part of the winter.

ARRNGEMENTs are nearly completed at King-
ston for the founding of a new industry, the
manufacture of charcoal.iron. It is intended to
commence operations with a capital of $40,000,
merely manufacturing charcoal blooms at first,
but if successful, the capital would be increased
and operations extended to the manufacture of
bar iron, Canada plate and boiler plate.

PHosPHATEs averaging eighty per cent. are
now worth, we are told, $15 per ton at Mont
real. Considerable quantities will be got out
this wluter in the Ottawa Valley, and the pros-
pecta for owners of mines are encouraging. It
is said that about 1000 tons are now waiting
removal from the High Rock mine in West
Portland.

APPLICATION is about being made at the com-
ing sitting of the Legislature for a charter to
enable a company to supply the City of Winni-
peg with water by means of water works. It is

xpected that these works may be in operation
before next winter closes in. The gas company

for that live place is in progress, Mr. George
Stephen, of Montreal, being president ; Mr. S
Blanchard, vice-president; G. W. Girdlestone
secretary; N. W. Ross, treasurer; S. J. Holley,
manager.

It is stated that the present year's business on
the Erie canal was the largest known since the
opening. Over seventy millions bushels o
grain have been carried, an increase of 15,000,.
000 bushels. The boats cleared number 10,572,
The total number of tons of freight transported
on the canals this year, up to Nov. 1, was 6,116,-
718. Last year the receipts for tolls were $941,-
573.97 for the whole season, while up to and in-
cluding the second week in November, this year,
they reach $1,107.5à2.73.

TE renowned boot and shoe case, in which
Messrs Fogarty & Bro., manufacturers of Mont-
real, sued Messrs Ames. Holden & Co., for
$5,000 damaLes, for alleged infringement of their
patent on a seam, known as the " Gordian
Seam," bas just been decided. A mass of evi.
dence was presented by both sides, and it seems
to have been pretty well proven, that the seam
in question, or a very similar one, bas been in
use by varions manufacturers long before any
patent on it had been issued. The action was
dismissed with costs. and the judge in closing
bis remarks, said he was satisfied that the seam
as patented, was neither an original invention
nor even a new adaptation of the existing one.
Notwithstanding however, this adverse decision,
the Messrs. Fogarty have announced their in
tention of carrying the matter to a higher court.

It is stated that an arrangement bas been made
between the Quebec Government for the Q. M. O.
& O. R. R and the South Eastern B. R. for an
interchange of freight and passengers so as to
facilitate through traffic. The connection at
Montreal is to be made by the ice bridge railway
in winter, and by a large steamer capable of
ferrying cars across in summer. The agreement
is understood to be for nine years, unless the
Government should decide at any time upon
selling the road. This arrangement will no
doubt be a great boon to the North Shore and
Ottawa districts, asit will afford them communi-
cation with the Eastern States, withont the
drawbacks of transhipment &c.

THE merchants and tradesmen of Durham
have showu commendable unanimity in limiting
the ter of credit b their customers. Some
tbirty of thoea, iuludiug eight generai dealers,
three harness dealers, grocers, milliners, found-
ers, and blacksmiths, etc., have signed the
following advertisement, which we find in last
week's Grey Review. " Being fully impressed
with the serions consequences arising from the
long credits heretofore given, and in conformity
with similar action already taken in many other
places, we have decided to limit credit on current
accounts to six months. All accounts becoming
due and payable on the first day of July and
January of each and every year, aflter which
dates interest will be charged. This agreement
to take effect on and aflter the fint day of Janu-
ary, 1881"

1
THE meeting of the shareholders of the Co"

. solidated Bank, called for the purpose of voting

upon Mr. Cleghorn's motion, which was to the
effect that no funds of the Bank be employed is
any action at law against the directors, was beld
last Monday, and resulted in a stock vote of
16,936 for the motion, and 1,48 agains t 't.

f The result proved rather a surprise to the 0 t-
side public, who had been rather misled by the
reports of previous meetings, which seeme 0
indicate that a large proportion of the sbare-
holders were favorable to a general and stringe1
prosecution. The reported sale of the bauk
premises, for $80,000, to the Pacific RailwaY yn-
dicate, was corroborated, the purchase price
paid on January 3rd. The statement Of th
bank's affairs for the month of November sho0
a reduction in liabilities of about $40,000. Tb
is no marked reduction in the amount of 0Vt
due and overdrawn accounts, which w .
doubt, prove very unavailable assets. It il
ported that after above meeting closed, se
shareholders met and decided upon taking P
ceedings against the directors on ther 0

account.

THE arrest of Frank J. Keller, an Ado
up-n a charge of embezzling some $7,000, 1t
sensation of the hour in Montreal, and constitd
a most painful case. Mr Keller was entra
with the investment of £5000, donltedb b
lady in Scotland to her grand daughters,.
here. Latterly, a statement of stewardshiiP
demanded, which he could not satisfacot
furnish. A warrant was therefore swe or
and his arrest effected as he was stOPP
board the New York train. Though the the
House was closed, bail was procured he
amount of 84000, and Keller left the ot' f
same evening, a capias for an additional tii
$2,400 issued immediately after bis libbers,
being unable to find him. He is nOW M
to be in Ogdensburg, and it is doubtfal if beue
return to Canada at all. Keller was .,

lawyer of unusual abilities and prom" 0*
though barely thirty years of age, had be
one of the most successful practitioners
bar. In this case, however, with s"0
extravagant living and fast habits; aflSo -
toadying friends to sponge on bis bounty 7

ÀYoung~a neglect of monetary obligations. A
and home attractions failed to effe t
and gambling and midnight debaucherY

lis taking what did not belong to hi,
painful ixpose which followed. 't ba 1  te
hinted by bis friends that the uatter es l

compromised, but even were it so, nothing

ever retrieve the shipwreck of name and reOP11

havede ointion which recent developments have âa to
plete. The case conveys a stern moral t oso
who, intoxicated by a large degree of pre59
success, may be tempted to discount the

and tamper with interests not their own'

Soth.
-An issue of £382,000 of Manitoby 6 Perwestern Colonization Railway Co for sub-

cent. land mortgage bonds wasdon, a, hie
scription, three weeks a nds The
price of £93 10/ per £100 tnys.
wili b. redeemable at par alter teu Yeao
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CoMMRCiai, TRAVELLERS ASSOCIATION Of CAN- determined to build another steamer to assist LEading Wholesale Trade of Toronto.

•n4- At a monthly meeting of this association, the Northcote," and also to provide further

1161d in this city on Saturday night 4th instant, communication on Lake Winnipeg, by a supple-Br cc 4u ih 8 o
mental vessel to the steamer " Colville.' Sev- &

norninations were made for officers for 1881. eral of the grist mills referred to in last

There being no opposition to Mr James Paterson, report have been erected, and the new store at

hle was re.elected president of the Association, winnireg will be ready next year. Up to last

1OIt the position of 1 st Vice Pi esident there are September there had been sold 210 town lots at 0 C lumbIIus Gr yB a k t
two tominations, Mr. Warriug Kennedy, and Mr Fort Garry (about 40 acres) for i15,325 ; 23 5, 6 62 7 7 8, 82 9 lbs

town lots at West Lynne and other stations for 5
J.C. Black. Mr J.Bonnick was chosen 2nd Vice by $2,005; 13,635 acres of farming lands in Mani- BEST GOODS IN THE TRADE.
alclamation and Mr Hugh Blainunanimously re. toba for 169,971; total, $187,301. These figures

elected Ireasurer, Mr Adam Brown of Hamilton show a considerable improvement upon those of

'4 ho~~ y ccamaio at VcePrsidntofthe previons year. The paymeîits for the towîn 30,003 UNION FLOUR BÂGS,
we osen by acclamation Jst Vice President of lots and farming lots are extended over five and VERY LOW PRICES.

the Hanmilton Board, and Mr J. H- Stone 2nd eight years respectively with interest at the rate

Vice President. The annual meeting to be held of 7 per cent on the amount unpaid. The total 10,000 Cotton Bagg, s80ted makes
rthe s inst., and the animal dinner will proceeds of land sales effected to the end of

the n28 th anl in il September amount to £88.250, of which the sum Large Stock of §tapie* always au hand,
take Place at the Rossin House on the evening of of £34,016 had been received and the balance Large ofrer at Ie los yrcs
that day. The gratifying success of the last an- £54,234 was then outstanding. which we effer at very cI*s prie.

t'al dinner leads to the expectation of a large -Reminisceuces are being publihed of the
and Pleasant gathering. No less than 17 first sleeping iar ever seen in this country, which BRYCE, M -

gentlemen are nominatt d for directors, nine to'be made its appearance at Toledo, September 16th, R MCMU R HO
eleeted and 12 as directors of the •lamilton 1856. It was the invention of Woodruff, now so 34, Tonge Street

]oard, Of hom six are reqired t act o well known, and caused by bis desire to make
travelling more comfortable for bis sick wi e

WPsTERN ONTARIO COMMERCIAL TRAVELLERS' The arrangements %ere very primitive, be-ng an

4&3sCTIAT.A metn ftemmeso hsold car filled with a double tier of butiks which
asociATioN.-- meeting of the members of this were intended to be portable and adjustable. P A 1ER SON B R O S.association was held in the Board of Trade From that small beginning have grown the P T R O . a
ooms On the 4th instant. It was resolved that splendid and convenient affairs used everywhere,

the celebration of the fourth anniversary of the and which have become indispensible to the EMPOwu OF

ofshe auivrsry traveller.
association should be by a di ner, to be held on .aveller.

h1rsday, 30th inst. The annual meeting is to -Doring the voyage of the Livadia to Brest an M ILL IN E R Y
be held a4 p.m. on Thrsday, the 3(>th inst., in accident of a startling character occurred. A

the asociation room. Mr. the 3t nt. in man engaged as a stoker was asked to hold an AND

riates rW Lind was n-iomi- electric lamp that was being swnng for lighting
ted for president. No other noiminations the stokehole. He incautiously touched the

being made, Mr. Lind was declared elected, and wire with one of his bands, and with the other FANCY DRY GOODS.
)r. J Atkinsou, treasurer. The candidates for completed the current by grasping the brass rod

'f"'ePresident were Messrs. W. Mayo, G. Rowat, surrounding the lamp. The force of the current --

sid. Case, Mesr. .Mayo, G. R. struck him dead. All efforts to revive him were
G ,J. Drogole, R. L. Peddie and R. unavailing, and the disintegration of the tissues

• Bandford. The managing committee is to of the body was found next day to be so great Stock Complete in all Departments,
consist of sixteen members, appointed as fol- that it was necessary to bury him at sea.

lOW8: London, seven; Brantford, two; Hamil. -The half yearly report of the Trust and

te, two; Toronto, two; Stratford, two; Ayr' Loan Company of Canada shows a balane 5 &60
on;Paris, one. tw;Ay,îcluding £2,(25 brought forward. of £18.396 5 & 6 W èllin gton st W .

Out of this the directors recommend a dividend

-Not ony -af butSt Joat the rate of 8 per cent per annum. free of TORONTO
bee the Domlinion Goveruniet for ely t income tar, leaving, after adding £4,744 to

bUil t er omo ere n forshelp in reserve, £651. 22 St. Helen St-eet, MONTREAL.
th g up ber commerce. We observe that _____________________

the St. John Bioard of Trade has received a -- M K
endti from a committee appoiuted to 0 G B M M IT B H

atock information respecting shipment of live 0 BBB B g g t T HU
and domestic produce. This committee Ml

l'eoimends that a subsidy be asked from the Having carried off the Highest Awards, Two Silver

]ear inion Government, to maintain for three Medals and a large number of other Prizes for

a fortnightly line of steamers from St. John Dra w ng Room Furniture, Bed Room Set,
verpool, Sideboard, Spring Mattrtss. Furni. - H RNN NDDD REERRR B 0

-rhe enlarged Welland Canal is to be ready ture Coverings, Centre Tabe, H H Rg NN ND DE RR 0 ONN

.e by the 1st July, 1881. The chief etc., etc, U NNND D EE RRR 80 ONNN

engIllaeet~~~ et. tB E N NND DE R ROS ONNN

tIi Mr. Page, bas been hnrrying forward lea o! ail Copeitr forf ilUE DDD MmE a ~ 010 If NX

l rOn.traetor , ha gan h y bernr The OSHAWA CABINET COMPANY, has taken the

rPlOYractors. Extra gangs of men are being lead of all Competitors for

i o expedite the work, than which HÂVE JUST OPENED
eno more important one now deserving FINE FURNITURE.

tention

%eta tn' BÂr COmPAy.- The committee
Will hat the retutns of the northern districts Gentlemen furnishing throughout will please U NION B LA CI
Ontn all Probability be smaller than those of note that we offer the best inducements, our work

fro 8, but until the accounts are received being SUPERIOR to, and our prices ower than
ised thrcom annt and the returns any othera, two points not to be overcome. •

the ' comnittee cannot give an estimate
they a probable resuit of the year's trade, and

i "nable, therefore, to recommend an
t& th vi ehn view Of the incereasing

Easkate-hewan, the committeehave s a w Cabinet Go YANKEE CHEOKED DUGKSI
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Leading Wholesale Trade of Toronto.

WRYbB BROaI & DARLING,
FALL AND WIRTER, 1880.

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Is stili large and attractive. Every preparation bas
been made for the

ASSORTING SEASON
and orders either by letter or through our repre-
sentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROOK & DARLING,
TORONTO

1U.S. Howland,Sons & Co.
WHOLE SALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

lanneis, Impoders, leather Blers,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIE#, BRACEBRIDGE.

Brown Brothers,
MA NUFACTURING STA TIONERS,

66 è 68 King StreetEast, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
dnrability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.
Wallets, Bankers' Cases, &c., equal to anything

made.

IMPORTERS OF

Bfi u a ForeU~ Bry-[ooùl,
and Dealer in CANADIAN Woole.n and Cottons.

54 FRONT STREET WEST,
#ToBoNro, ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Huving enlarged and extended rny Factory, and
equipped with modern shoe machrney, I acr now

oOTg a large va lety of all the leading ines of
BOOT ^ND SHOE 8 equal to any made in Canada.
I guarantee good material and the oest workxnan-
ship My travellers are now on the road, and willeal with complete linesof samples. My patrons and
the shoe trade will best serve tlieir interests by cail-
ig at my warehouse, or reserving orders for my
travellers.

COOPER & mMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 W 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WI-IIT'rE r COMP'y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CC.,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASOOIATIOi

65 FRONT STREET EAST,

Storaqe (Bond and Free) and Warehouse Receipts

CHRIS TIE,
BROWN & CO.

-MANUPACTURERS OF-

Leading Wholesale Trade of Torqnto.

Ogilvy C3 Uo
OUR STOCK OF

STA PL E & F A NCY
DRY GOODS

Is large and well assorted, and all orders W"
prompt attention.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

M. & L. Samuel, Benjail &
IMPORTERS OF

HARDWARE, UETALS, TIN
CIEMICALS, &c.,

58 YONGE STREET, Toronto, Ont-

Lamp and Lamp Goods DePartm't
No. 9 Jordan Street.

ENGLISE HOUSE:

SAMUEL SONS & BENJA'R'
No. 1 RUMFORD PLACE, LI

(E8tabltshed 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALERy

No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour,
Oatmeal, &c.

DRIVES FOR CHRISTMA ANo
NEW YEAR.

1,100 pieces Tweeds Fall and Spring.

3,000 pairs White & Colored Blankets'

FvaINE BISCUITS ! 200 bales of Grey OottOs..

T O R O N T O•

C. G. CO BBAN & CO.,
Manufacturers and Importers of

owgà[sl LooMDE 9I
CHROMOS, FANCY GOODS & SFECIALITIES.

102 Front Street West,
TORONTO, Ont.

1,000 cases Bleached Shirtings.
1,500 pieces Grey and Colored Flann

Bigvariety of Fancy Goods for the
Trade.

'- TERMS LIERAL. S

HUGHES BROTHES
Yonge, Melnaa, and { TO O

WAREHOUBE: Jordan streets,

01C: 214 St. Jemea Street reONsB e
un. z. 'BIE, îwPro "
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the Jlcietarg fimes
AND TRADE REVIEW,

Wjth which has been incorporated the "Interco-
nial Journal of Commerce " of Montreal, the

Trade Review" of the saine city (in 1870), andThe Toronto Journal of Commerce."

88STED EVERY FRIDAY MORN1NG.
SUBCRIPTION-POSTAGE PREPAID.

iaa n Bubscribers..................$2 a year.
.... " ................. 10s sterling a year.

...................$2.50 U.S. Currency

800K A ND JOB PRINTING A 8PECIA L TY
One...Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TEOUT, MANAOER.

TORONTo, CAN., FRIDAY. DEC. 10 1880

(1RtOWING DEFECTS IN THE U. S.
NATIONAL BANK SYSTEM.

The falling of the bank reserves in New
York On a recent occasion, below the legal
level, may possibly lead to further legislation
Ot the subject of the currency, during the
present session of Congress. The National

asnk systern is the reverse of scientific, as
i fllst necessarily be, since it owes its origin
O the necessities of the national treasury,

and was not adopted because it was the besi
hat cOuld be devised for currency purposes
ta eleation waq a stroke of national finance,

tnade in a moment of public calamity. Some
ROOd it certainly did, by giving the currency
%ll iforn value in all parts of the Union,

' "Providing for the safety of the note
etrenlationi. The government was enabled

ow a large sum on bonds which i
ýPaelled the banks to buy. The loan wai
Ieffect a forced loan ; the legislative au
ority, which had to devise ways and mean

oarry On the war, being in a position t
I- Pressure on the banks. Comptrolle

of Massachusetts, is probably right i
%'ying that the national systen raised the redit, by relieving the market o

7i One-fifth of all the bonds of th
ed States. And this official hopes to se
prediction of the late Secretary Chas

ed, that the legal tender notes will b
t1kY wthdrawn, and no other circulatio

Sconertible bank notes and coin of

0 standard tised.
great defect of the National Ban

4 y la that it bas no natural elasticity

g. Oe 0not readily adj uist itself to the ri
to lts of commerce. Thus, it has com
*4j that, in a time of great prosperit,

%h country has been amply supplie
t4 uld, and a superabundance of silve

has been a scarcity of legal tenders an
bank notes. The* rush for go:

ut as supposed would be made, whe
Ptlon came, did not take place. B,
ef W ant gold, and nobody will tai

he Caa help it, there is liable to 1

something like a general want of paper cur-
rency. The want is wholly artificial ; the

child of law ; and the Secretary of the Trea-
sury when he framed that law had les. in

view the currency reqirements of the coui-

try than the necessities of the treasury. This

state of things will sooner or later become

intolerable. in a great commercial country,

such as the United States is.
But the National Banks have before them

in the near future, another and serious cause
of difficulty, arising fron the terminable
nature of the securities on which their circu-
lation is based. Before the end of May
next, nearly two hundred million dollars
worth of bonds, ($199,000,000) which now
form the security of the National Bank notes,
will fall due, be paid, and cancelled. If the
present system is to continue, the National
Banks will then have to go into the market
and purchase new securities, at a rate of pre-
mium that would have some real inconveni-
ences attaching to it. The four per cent.'s

now bring 111 ; and under pressure of a de-

mand for nearly two hundred millions of
dollars face value of these bcnds, they would
probably go up to 120. The law requires
that the National Banks should deposit se-
curities to the amount of ten per cent. over
their issue. To this ten per cent. add the
probable amount of premium they would

r have to pay for the bonds ; and it is easy to

see that the affect must be seriously to re-
strict the amount of National Bank notes.

While trade is expanding and the demand
t for currency increases, there will be an arti
s ficial restriction in the amount. So anti-

- commercial a currency as this must, from the
s very necessity of the case, be sooner or later

o condemned. But as the refunding is not
r yet complete, the opportunity of purchasing
n a new security, may prevent the threatened

e danger.
f Besides, if the United States are to go on
e paying off the national debt at the present
e rate, the time must come when the basis of

le the circulation will vanish, and the whole

e structure must perish for want of the sup-

n port which the public debt has been arbi

a trarily made to afford. In the meantime
as the debt decreases in amount, the remnan

k of the bonds unpaid will iucrease in valu

, from two causes: from the improvement i

e- the public credit, arising from the gradua

Le extinction of the debt, and fron the deman

y, for bonds to secure the bank notes. It wil
d be practically impossible for the presen
r, system to go on till this time arrives. A
id these changes approach, the currency neces
Id sities of the nation must be provided for b
n some form of re-adjustment. Legislatio

ut which can go into efiect before the end o

ke next May would seem to be.bsolutely in

be dispensible.

STOCKS ETC., IN MONTREAL.

Tne close of navigation generally occas-
ions a lull in general business in Mont-
real, and this year is no excepion to the
rule. It is probably true that the stock
market attracts the niost interest among
commercial men in that city just now. As-
suredly the operations in Canadian stocks
for the past fortnight have had an effect upon
prices which is difficult to harmonize with

the apparent earnings of these stocks and
the dividends they pay. In the week ending

November 27th the transactions on the

the Montreal stock exchange were the larg-

eat ever recorded in a similar period, num-

bering 34,200 shares, or a daily average of

5,700 shares turned over ; the largest busi-

ness recorded in one day was 10,000 shares.
In'the following week, that which closed on

December 4th, the aggregate business reach-

ed only 21,186 shares or a daily average of

3,530 shares ; the most active day was

Friday when 4,880 shares changed hands.

These figures represent a market value of

probably five million dollars of stocks

turned over withini a fortnight and

are without precedent in the history of the

Exchange. In the first mentioned period the

'bulls " had full swing, and prices rapidly ad-

vanced from day to day with steadily increas-

ing orders to purchase pouring in on the brok-

ers. In fact itis many years since speculation

was so widely extended as during the latter

days of November, for not only were all the

old habitues of St. Francois Xavier street to

be found daily congregated there, eagerly

watching the course of the market and load-
ing up with shares, but many from the

cities and towns of Ontario and also from

the Lower Provinces took a hand in the

" deal,"-some operating on margin, others

purchasing outright-all the influences affect-

ing the market at that time favored the ad-

t vance.
Money was abundant to a degree it never

had been before ; the rate of interest

- on deposits in all the banks, including the

- City and District Savings Bank had been

reduced to three per cent., thus forcing

t money into investment in securities yielding

from five up to seven per cent. interest ; a

n very successful and profitable fall trade had

l been completed, the banks were making no

d losses and earning fair dividends : a term

1 of active and promising business for some

t years to corne, seemed to be assured by the

s arrangement for the construction of the Pacific

- Railway ; moreover the leading brokers had

y been " bulls" for some tine past, and those

n who persisted in taking a gloomy view of the
f situation, were forced by the irresitible ad-

- vance of the market to change their tactics

and drift with the current. It required a
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determined man in that Tovember week to
place himself in opposition to the strong
" bull" movement, and attempt to turn the
course of the market. But one was found
to venture it, probably the boldest and
shrewdest broker on " the street," who
had gone "short" of Bank of Montreal,
Merchants and Telegraph somewhaî too
hastily, and turned in to break the back of
the market. This be did by throwisig out
large blocks of stock, which caused the ad-
vance to hesitate, then waver, and then on
the realizing of ''longs" trading on margin,
rapidly to decline. The scarcity in money
in New York, and the " break" in the stock
market, there coming about the same time
had undoubtedly some influence in precipi-
tating the decline here, some!timid operators
being frightened out by the fear of money
tightening in this city. The week ending
December 4 was therefore a sorrowful
one for the " long" speculators, but they
pliucked up heart again on Saturday, and
instituted on that day a new advance, which
at the time of writing is still progressing.
The fluctuations which the market bas
undergone during the fortnight are illus-
trated in the following table of quotations:

Nov. 18.
Bank of Montreal.... 159
Ontario ............ 98J
People's ............ 94
Molsons'........... 107J
Merchants .......... 116
Union .............. 96
Commerce .......... 138
Eastern Townships .. 118
Telegraph .......... 133t
1tichelieu Nav. Co.... 62
Intercolonial Coal Co.. 35
City Passenger Ry. .. 121
City Gas Co ........ 155
Cauad Cotton Co.... 135
Dundas Cotton Co. .. 140

The following table sho

Nov. 25.
164
103
95

108
119
93

143j
118
139

66
30

121Î
156j
135
135

vs the

Dec. 3.
162
97
9li

101
114
90

138
113j
132j

25
118
150
115
136

market
value of the stocks of eleven banks and five
companies at the opening of the present
year, three months later, and at the close of
last month :-

BANK SHARES.

January.
Montreal .............. 816.20,000
Ontario ... .............. 2,100 000
Merchants............... 4,652,316
People's .................. 912,000
M olsons'.................. 1.520,000
Toroato ................. 2,440 000
Eastern Townships. 1,354.360
Union ... ............... 1,260000
Commerce ......... 6,870 000
Exchtinge ............... 3 o,0o
Feder.l.. ..... ........ 1,000,000

Total .............. 38,758,676

October.
818,540.(00

2,600.1 00
5,830 000
1,296,00

2,70 .000
1,476,000
1 6.35,000
7,755000

540 000
1,220,000

$45,582,600
Increase in value in eleven months,
000, or about 28 per cent.

MISCELLANEOUS SEcURITIEs.
Jan. Oct.

Montreal Tel... .... $1,800.000 $2,670,000
City Pass. Ky....... 450000 720000
City Gai Co ..... .. 2 6,000 2,637.100
Loan & Mort. Co... 517,000 550,000
Roy. C>n. Ins. Co... 127,500 174,000.

Nov. 29th.
819.680.0(00

3.04i, (00
6,578 000
104,000
2 140,(00
2,86; 1,00()
1 615,600
I,849.000
8,490(00

690,000
1300000

$49,742,600
#11,174,

Nov. 29
$2,740,000

720,000
2,826 0(0

605,000
290,000

Tota, . 4,910500 6,751000 $71 -1,000
Increase in value in eleven months, $2,270,-

500, or 46 per cent. There has thus been a
total increase of $13,444,500 in the market
value of the shares of the sixteen institu-
tions, during the present year.

The market, as bas been said, opened
strong this week, and is possibly on the eve
of another " boom." The prevailing opinion
and the one best justified by the facts,
favors a firm market in the main, although
during the next few days the proceedings at
Ottawa and the course of events in New
York will affect prices and tend to make
them more or less unsteady. However,
there is abundance of money lying idle to
foster speculation-not the remotest chance
of a firm money market during the winter,
as the resources of the banks are still in-
creasing, and a general confidence in the
stability of the trade revival.

CAUSES AND PPEVENTIVES OF
FIRE.

Much that used to be considered mysteri-
ons and unavoidable in connection with the
generation of fire, has cf late years been
made plain by the results of observation and
the researches of science. It is now pretty
generally known, for example, that oiled
rags will ignite after a given exposure in
certain temperatures ; that woodwork may
be so ch.rred by the nearness to it of heated
pipes as to break into flame ; that the heavy
vapor of benzine will hover just above the
floors of buildings, unperceived by the nos-
trils of those whose beads are four or five
feet above it, until it explodes at contact
with flame. Elsewhere in this issue we read
of fire by concussion ; and fires take place,
we are constantly discovering, from a variety
of causes which in days by no means remote
would have been declared out of the ques-
tion as predisposing circumstances.

An interesting embodiment of recent ex-
perience and research on this subject appears
in the shape of a report by the Boston Mu-
tual Fire Insurance Co., upon the causes of
fires, &c., &c.

One of the first subjects discussed is that
of heating-pipes being placed over head
in buildings The placing of steam coils or
pipes in this position instead of along or un-
der the floors or along the wals, is found to
be not only a saving of space to manufactur-
ers and an economy in construction and use,
but to lessen risk from fire. In the report
in question, testimony is afforded by the
manager of a Canadian mill, the Stormont
Cotton Mill, at Cornwall, who states that
the system bas been applied to every room
in the mill except the dye bouse and drying
room, and that it gives entire satisfaction in
heating : saving space, diminishing risk
from fire, and causing no inconvenience from

cold during ail last winter, which last is a
strong point in this country. The managers
of some thirty-six other inills in the New
England States, >ew York, Pennsylvanie

Maryland, &c., are equallv pronounced in
their favorable opinions as to the entire prac-
ticability of this method of beating.

It is a significant statement, that the
heaviest losses of the Mutual Insirancl

Companies which insure mills and factories,
have been this year occasioned by the s"Po-
taneous combustion of dyed cottcn yarn f
various colors. Indeed, it is pointed out

by an insurance journalist, that this Same
cause has been at the bottom of nearly on®-
third of these companies' losses during the
past three years. Investigation and eIPeri
ment are, however, tracking this danger to

its source and limiting its destructiveness.
The subject of mili oils, for lubricatiDg

purposes, is one to which space is given
in the report, the president of the cornPa 1 '
Mr. Atkiison, having given much time, dur-

ing two years past, to investigating the re-

lative value and danger of lubricating 0'lo,
to the end that the hazard of fire niight be
abated. The conclusion reached il

case is that fine mineral oils will serve a"

the purposes of a cotton miill, both aob
economy aLd safety, and that no ve2etablr
oil is fit to be used as a lubricant ;
oi being the worst of ail, because the lno
viscous, and, if used, is sure to set the 11

on fire. Furthermore, the New York B

tells us " The result of this investigofatlon
been to inform the members of the

England Mill Mutuals as to the best 0ilsat
to drive from the market the unsafe Vul
oils formerly foisted upon theni. Marpoei
another effect was to create a sharp CO'-
petition among sellers of safe oils and aco'
sequent reduction in prices. This has eve-
tuated.in a large saving in the cost o Mlr.ill. r.
chinery lubrication in cotton milthe 
Atkinson computes this saving t e
insured by the combination of gutua s
some $100,000 annually." the

Anong other subjects treated are a ai

spontaneous combustion of soft coal, axins
dyed goods and yarn ; precautions 5ga
freezing ; hose and its care ; risks on

factories, &c. for pre-
The quality and kind of ail used rtance

paring wool is a matter of great impo u0

to the underwriter, since it is spod ai
combustion that has caused the reco O
losses on woollen mill to be heavier tha the
cotton mills. We quote, therefore, his
Bulletin, as the result of investiga tîoited by
direction, certain propositions suben orth,
Mr. Atkinson for what they nay b W

viz. :. untry
(1) The wool now used in this og

yield 45,000,000 pounds of greas h

a

668



THE MONETABY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 699

*"ae than wasted; because it, together with all would seem to be no just reason why, if the Morris, as a lawyer, stated that the resolu-

aS£lies used in the present imperfect method of income of companies is to be assesèed, that 7on only embodied a principle which the
e tracting it, is discharged into ponds and

eams, polluting them in a manner most dan- which they reserve, to add to their financial Caw applies to ail common carriers, the Street
cerous to health. (2) All this grevse can be ex strength, should not be jncluded as well as Railway Company amon the rest. It is

eracted more perfectly by the use of naphtha the part which they distribute among their certain that the law requiring common car-
thau it eau be by the use of ai kalies. because

n i reanse y es no aloaies, beu shareholders. But many good lawyers think riers to provide seats for ail who pay for
,, greaset or yolk does not sapomify or yield 1 tte a aemtemeet ftepb
dily to alkaline treatment until it is in some a proper interpretation of the statute limits thean was made in the interests of the pub-

Zee oxydized by age ; for which reason the the liability to assessment on dividends only. c, and it is something .ew to be told that a

ye or g woollen fabrics are made from wool When questions were raised as to the con- law for securing the riglits of the puble is

On the other hand, the newer the clip the stitutionality of the law, so far as companies detrimeutal to the interests of the publie.

) edily the grease is removed by naphtha. incorporated in Englandwere concerned, for The requiredent that commo carriers

an egrease and fertilizing miaterial that may Ia otelaiiyt sesetsol rv
a e saved by the naphtha process will more exampie, as to the tiabihity to assessmeft shoald provide seats for those fron whom

dpay the cost o scouring. (4) This process here for that part of the income of companies they take fare is not confined to aUy one

the not require any heat in the application of which went to pay divideudstoEnglish share- country; it prevails in Engiaud, the United

.it 1a Ptha, sud oniy tepid wat -r for scouring, hewntopadidnet Egs hr-C
lap litte andonia in it: it b oing , holders, who are theiselves liable to taxa- States and Canada, and is of nearly univer

el iteammonia in it ; it being possible to e a iain eetdcsosg oso
an single fleece by careful manipulation, tion in England thereon,-and kindred topics, sal application. Receut decisions go to show

yt 1 t disturbing the position of the various the result can only be described as chaos. that the couductor must flnd a seat for every

eouti 0nn, thus leaving every fibre in a perfect to be no passenger, a passenger a cause
tra 1on. (5) A portion of the oil thîus ex- Ther appear absolutely o pracpte i and that
de rom the wool itself, after beig in some yet establisbed in these points, of general ap- of action aaist a Company when the Con-

ogr refined and mixed with a small portion plicationuctor fails to do so. one case, the Com-

1?'linerai oil, makes a viscous emulsion, abso- piain
y ar tedecy to spoutaneous con- One company has, we understand, applied pany's defence was that the passenger cou

basel fee from ed ny t p naeu o -P- esl a eg tasa o him el bym n merly

U ,tion and in very slight degree inflammable, to the Superior Court for a writ of prohibi- easily have got a seat for himself by merely

.eting ail the conditions requisite for prepar tion, o the groud that our Local Legisa-u-
111g the mnch bete cou-udta orLclLgsa-akn nte pseie or

ab wool for carding and spin ng. (6) The brella; but the Court held that the passen-

dit i of wooh thus cleaned is in much better con- ture has no jurisdiction to tax companies ger cou t
an spinning than when it bas been heated owing their origm to Imperial incorporation. ger culd not be required to do so, since it

ia ured with alkali. Wool and cloth are This application is, we fear, doomued to thewa the business of the conductor to provide
d nihbetter condition for the reception ofoth

(7) Th- Possible un der any other treatent. sanie result as the question raised by English him a seat without being asked.

(7)iTh.din s i e an i • On the Toronto street cars, systematic

oildins process may be conducted safely in insurance companies doing business in this
fair d. constructed outside mill yards, at a Province, of the right of the Provincial Par- over-crowding takes place every eveuing,

sta ne away, but not beyond the distance

e ca the small amount of heat needed may liament t< regulate the conditions of their and it frequently happeus that the number
e rri d froma the main boilers in underground policies. AIl the Courts of Canada are, we of passengers who have to stand in as great

Pipes. think already committed to principles - as of those who find seats. Worki•g men,

consistent with the present contention. The whose occupation bas kept them on their

ASSESSMENT APPEALS. Privy Council of England, is the forum to feet uently have to stand in the

wbich the lan companies must be prepared cars ; and some of them complain that the

la to be regretted that the trial of the to carry their case, if they hope for a de- strain put ou them by being 'placed lu this

aPPeals fron the descision of the Court of cision in their favor, and even there their position is as injurious as a whole day's

in this city, has not resulted mu the chances are not very good, if the consensus work. u the middle of the day the cars

Slt5Ibliis ent of any very satisfactory prin- of judical decision hitherto is any guide. are seldom crowded; Senator Smith stated

es for future guidance as to the proper One satisfactory result of the session of the the average number of passengers, at that

f o a ssessing corporations made liable, Court just closed, so far as the city of To- tue, at from three to five. What ia wauted
efirst te, to taxation under the law ronto is concerned, is the final settlement of is not that the people should be put off the

Lseddlaturing the last session of the Ontario the claims of the Street Railway Company, platform, as it wa coutended on behalf of the

. the e 0. One reason for this, no doubt, and the Consumera' Gas Company to exemp- Company they would e if the resolution

I te etreme haste with which the appeals tion. On the other band, a point still left passed, but that sufficient cars houd be pro-

Wide diPosed of. Another reason is the in perplexing uncertaity is the principle vided, at the hours w sen crowding takes

the ivrgence lu the points raised and lu which should govern in the assessment of place, to seat ail the passengers. Though

Positions assunied by the differnt com- tenants of lots in the University grounds not the committee Works bas man e ailed

Pal'ileetd-yet buiît upon. in its duty, the matter Canot be allowed to

One et- rest here. If the question were fairly put.
Vision Point settled is that the Court of Re-

for P ower, upon an appeal beng ACOMMODATION IN STREET CARS. wore the qucklu remove the abuse
1aeflOver wouhd bet N STqETick.iy remtheoved. We do not

e assesent to increase the -- • ue resu
't1 ent instead of decreasing it. To en- The committee of the City Council, before desire to see udue pressure put upon the

'that Court to make an increase, it is which the question came, has refused to pass company but we f ail to bee why it should

that an appeal for under assesa- a resoltion reqring the Toronto Street be ailowed to escape the obgations which

Payer d be regularly lodged by a rate- Railway Company to provide a seat for every ail common carriers are under.

Thi4 of course applies to all other passenger who pays for one. Senator Frank

forern't 8 as well as to those of companies Smith appeared before the committee on be- TiHE COAL MARKET.

down y exempt. Another doctrine laid half of the Company, and tried to make out

ation r d adhered to was that these corpor- that the public would suffer if the resolutiond The fact that leas anthracite coal wa

their ye Properly assessed for the amount was passed. At the same time, he promised being iue tl een tionear thog

was al rly income whether such income to use his influence as president of the Coe- ast, has frequetly been me rtioned; thougb

arrl disPosed of in dividende or partly pany to make the Company do right, but there bas not been the oarne reason for

to rent or reserve fund. There what he meant by right wasnot shown. Ad. repeatig that the year opeed with a sur-
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plus of 3,000,000 tons. Yet such is the
fact. The total conbumpt:on is now esti.
mated at 26,000,000 tons. The circular
prices of the Pennsylvania Coal Company
for coal delivered at the company's docks, at
Newburg, and fifty cents, a ton more for
delivery at New York, were, on the 20th of
November :

Lump, per ton of 2240 lbs. ........ $4.30
Steamer " "4.30
Grate -' " 3.90
Egg . " 4.10
Stove " " 4.35
Chesnut " " ........ 4.00
Pea " " ........ 3.00

Ton days later, the prices were, for deliv-
ery at the Erie docks, Weehawken, and forty
cents more for delivery at New York, were
put down to:

Lump, per ton of 2240 lbs.........$3.95
Steamer, " ". .... 3.95
Grate, " ". .... 395
Egg, " ". 3.95
Stove, " ".. . 4.20
Chesnut, " ". .... 3.95
Pea, ..... 3.00

Circular prices are very seldom obtained;
the great bulk of the sales being at lower
figures. The prices named, in the lowest of
these lists, are, in the words of the Engineer-
ing and Mining Journal, "in some cases
higher than this or any other conpany is
likely to get for a similar quality of coal,
and except upon the very weakest of sizes."
After the close of navigation, Canadian coal
dealers are practically cut off from further
supplies, as well as from American competi-
tion. They enjoy a monopoly during the
winter months. If coal could be brought at
low freight rates by rail to this market, the
conditions would be changed ; but until this
is done, prices "n the other side will have
only a small influence on prices here.

-The Rag Baby is again to the fore. At
a meeting held in this city, presided over by
Mr. Wallace, M. P., it was resolved that
" the coinage and issue of money should be
confined to the government," "that no indi-
vidual or corporation should be allowed to
issue notesor bills to pass current as money;"
that all service rendered to the government
should be paid for in governnent legal ten-
ders; and that all imoney should be a legal
tender. Bank notes are not money, and the
legal tender quality of government notes is
of a very questionable endowment. This
quality can be necessary only when a want of
conffdence in the notes prevails. Bank notes,
without being legal tenders, pass as readily
as g"Id. If the governmer t usurped the
entire issue of notes, and tried, as the green-
backers recomnend, to build the Pacific
Railway with paper promises, the credit of
the government would suffer utter shipwreck,
when the amount of the notes became exces-
sive, as it certainly would. All experience

proves this. The Beaverbackers are opposed
to giving land to pay for the Pacific Railway,
and they propose that instead of land pro-
mises should be given. But promises would
not always buy rails and ties and labor and
rolling stock. These persons propose to sub-
stitute the impossible for the possible. One
speaker pointed out the inconvenience of the
discount on local bank bills, when they travel
a great distance. This is an inconvenience
for which, when the great West fills up and
distances are extended, a renedy may have
to be found ; but at present it is not much
felt. It would not be right to give the Bea-
verbackers any real cause of complaint ; in
the absence of which their theories are not
very likely to get the better of coenmon sense,
common honesty, and the accumulated ex-
perience of mankind.

-The Secretary of the United States
Treasury reiterates the opinion that United
States notes are not recommended to public
favor by their quality of legal tenders. So
far as this quality excites opposition. it is a
positive detriment. If these notes were left
to circulate on their own merits, IMr. Sher-
man contends that they would still be the
favorite currency. His reply to the objec-
tion that an issue of Government notes is
liable to abuse is weak. He thinks it a suf-
ficient answer to say that " since their first is-
sue they have been carefully limited in am.
ount and invested with every quality to im-
prove their value and circulation." These
general terms are not large enough to cover
up the fact that at one time, greenbacks pas-
sed for but little more than one-third of their
face value in gold. The expedients to which
resort was had to improve their value did
not produce the desired effect. The Secre-
tary of the Treasury would have acted wisely
if he had confined hinself to the present
condition of this branch of the note circula-
tion. There was on the lst November, in
the Treasury, $141,597,031.61, available for
the redemption of these notes. And yet the
whole amount presented for redemption, in
the year prior to that date, was only $706,-
658. In the sane period the amount of
coin and bullion deposited in the treasury
was $71,396,ò35.67. Though gold coin now
enters largely ioto the general circulation of
the country, a marked preference is shown
for notes, on account of their convenience.
The fact shows how averse people are, as a
rule, to taking any trouble which it is pos-
sible to dispense with.

-Secretary Sherman raises the question
whether the United States ought to go on
reducing.the public debt out of surplus re-
venue, or whether the tariff should be re-
duced so as to leave no revenue. He evi-

dently favors % continued reduction of the
debt, though he is very careful in the use 0f
words by which he convoya his preference•
Should Congress determine on a reduction
of taxes, he thinks the Customs' tariff should
be let alone, and that all internal revenoe
taxes should be repealed, except those 011
bank circulation, spirits, fermented liqUorO,

and tobacco. This is queer company for
the bank tax to be thrown into. The tS
on the National Banks, Mr. Sherman regards
as being " in the nature of a moderate

charge for a franchise conferred by the Gov
ernment," as well as to indemnify the ýGL,
ernment for the cost of printing and issuing
to the banks the national bank notes. The
tax on the state banks he looks on as having

an incidental value apart from the revenne

it produces, in the shape of a discourlag
ment of the issue of bank notes under I
laws. These notes must necessarily have t

varying value in different parts of the Un on
and they therefore want one of the essen
of a desirable currency. If Secretary sher'

man gets his way, there will be no reductioll

of the customs' tariff till all the internai te'
venue taxes, with these exceptions, have

gone by the board.

-We notice with regret that Land League

are proposed to be formed in Canada, io

sympathy with the Parnell orgalZaiao
Montreal is the focus of the mn0e6O 1
which we dare say is very limited in

range. The Beaverbackers, in Toronto,9

patted the Irish Land Leaguers ou t1 0

giving that organization their hearty Sy gem

thy. They want the Irish people toi
their "natural, inalienable rights," h

htothey seem to think includes a riglt tj
land. We should be glad to see rem0

,drer-,
whatever wrongs the Iribh people are "fore
ing inder ; but we have no uyMpathye ry
League which encourages outrage in

form, including the assassination 0
lords. The rights of the Irish peblo on
not to be won hy means which are a
civilization. We trust they will get a l o
measure of land reform ; bat that does ith

prevent us from regarding sympaty wiat
the Land League as sympathy wlt ,
Parnell calls the " mild "-no longer popbt-
"justice of revenge," assassination. d th,
less the Greenbackers do nOte ,
but their language is, to say the l08s' OUlp 8

bly incautious in its terms.

-India, requiring to borroW £30 ."

stg., offered a three and a-half per

curity, in the English market, at a minîm

price of 98 ; and the offers rec l the
to £14,000,000, the bids scaling up h
way from the fixed minimum iterest n
United States, by lowering the in
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Portions of its debt, has saved $109,489,850 diction Act of 1877, the seamen's interests are Th
Li interest, since 1877. And now the Secre- not sufficiently guarded. The provision we re- wa

tary of the Treasury thinks it practicable to fer to reads as follows: INo riglt or remedy 61
LSSU treaur nots barin thee pr c nt.i rem given by the Maritime Jurisdiction Act of W:

issue treasury notes bearing three per cent.*
A cablegram stated, during the week, that 1877 shah be enforced as against any bonafide in

the Brith mortgage, under a mortgage disy executed and

terPlating a reduction of the interest on registered prier to the fret day of October." of

Public debt to 24 per cent. The absorption ohe esels navigating o land wats ae

of capital in the Panama Canal and other ex- o vee s nigages, inmany caes be tn

tensive schemes, may, af ter a time, have the oedbyscmrtasimn aesengn~~1 Sve chema, ay, fte a tmehavethemortgaged to their full value, it will be seen that

effect of causing a turn in the market. But there is often no protection whatever to the sea M
evidently this is not going to occur for some man who relies upon the credit of the nominal

owner. Many of these vessels are in fact sailed T

-If the number of exehanges were syn- in the interest of the mortgagees ; and under M
this law they nay at the end of the season pro- S

u a state of prosperity or the fit by the business doe, while tho ruuning ex-
r8eise, as they happen to be high or low, penses, such as seanien's wages, have not been Ir
bth New York and Montreal ouglt to be paid. It is absurd te say that the provision of

thelawrequiri:g mortgages tbe registered is t

the aItWee ofNovmbe, te lrget nm Whie it isemembere that ap ares rootion cnwiht e

ber, of exo1hanges ever made, in any single stand. Who ever heard of a seaman searchiug 1~
eekc, took place. The average was $214,- for registrations connected with a vessel? Run- E

&%,129 a day, for five days; the week which ning expeuses should at any rate be a first

lack Priday mmade conspicuous being at last charge upon the earuings of every boat.
Otetdone These transactions included both p

stocks and produce, in both of which. specu- AMERICAN EXPO TS AND IMPORTS. a

owner. Many ofgh thes sessel are inck facte saldI

th f t h . Tn The figures issued by the United States Bureau t
ontotnumber of exchang8 wof Statisties witji relation teo the exportation of s

SEAMEN'S RIGHTS. domestie produce are of decided iterest, and c

e beih aveocrr, ptheir totals are almost startling. New York is
Th, Ne disasters oght o beof course the greatest exp ort city for w eat, 

preme great lakes during the last two mouths four and corn. Next to er rauk Baltimore,
liSve directed attention more pointedly than San Francisco, Philadelphia, Boston and New
ueual te ail questions affecting our lake mari- Orleans o provisions sd meats, Boston's 

fer c Seaen have in England been always figure stands eiger tha those of any city ecx-

eetoed by law as entitled pcuiarly to the pro- cpt New York, er onte mnths export in this

,129fa the courts, and as standing to some ih footing up $18,965,000 against New York's
ela i the sane position as infants and others t83,098,000. San Francisco, w find, exported

cder legal disabitres. In consequence of this, in October hast 240,000 bushels barley, 2,232,000 t

ti renedies have been provided to prevent buhels w eat, and 51,000 barrels four, besides
theb lrng ilPosed upon. some oats and indian corn. The total exprt for

0ue Point Of very considerable intfr6st 7 2as the ten months endcd wit October is stated as
ohe unouP for decisin before the Maritime folhowswa

on1 th referens ti e as t mnhfo adBushels, Buhels, Value,

Pl detition of modeck-hand, bastd upoan rancisco, 991,213 1,095,427 $724 2 5
81 ida Corn ..... 76,294,694 100,558,87.5 54,167,408m aU$1 gaiust the tug ''Robb." For this Wheat .............. 126,202,745 120 355 571 144,576,375

the tug was seized and dtained, Ry s n............... 4,111,795 1,919,851 1,719,540

Seamn thve i n Oats .............be a figure 1,033,767 501,827 224,018
th b law towner demurrld to the petition Wheat Fleour, bbls... 4,743, 6 4,968,501 28,9t,042

. O at no proceedings in to a I. Corn Meal ... ...... 8 298,05 318,68 927,382
vtsel same tiou for ad otert The total for ton months are thus 208634,214

nuremTie deen oe or- bushels grain, 5,041,120 barrels meal and foeur;

O mpoed deupon. some oatser an nda or.Te oaleprtfr

lae ot o ding vey co der itherest tand the aggrogate value of foeur, meal and aIl

ou fods bwfoe te Meare for grain is 231,338,030. The quautity of grain
eaon'd lwgcs, beve mah . exported lu one nionth, October last, was

on • n efreceosea men's wages . Itwe saos 1a

t0  0e iJudgo Mackenzie rgretted having 24 682848 bushels, of whic 15,411,695 bushels
$e1 to the conclusion ho r did, and wre of wheat and 8,534,217 of cor ; the expert

on 0pon tan oinion that a bill should of four for that mont rach d 618,691 barrels,
Sie rought bforo Parliamet to prevnt of o3,98,396 value. We give b..ow the quanti-

la Adge in rem boing instituted for ctim ties and values of provisions a ed dalry produce

N et of semnswgs.hwvrsal exported in oe sm onmth, coer atws

to aoour ecearies under $100. Althongh 24,6r,84 uhesi ofn ohu

erle o» the conclusio eci, an wr Pound, Pound,, Value,
tan o ovrytha t ilhould it flo1879. 18 1880.

r e geroug f atter to give them the Beef, fro ........ 52,079,676 79,281,428 $7,05 52

(te the caedo. salted .... 30,798,780 38,413,948 2,425,941
fO f Bmail r e aims for wags Bacon and Hama... 618234,592 641,552369 46,600,69

core OTtnees oaries u e 10 Alhug Pork d74179,446 76,027,176 5217,854
eltness rof whic nmay be in dispute), to Lard .. . 276,243735 3M933,617 26542,664

s continuing their I usiness. Butter .......... 38,531616 33,500,887 6,583,962
proviion of t e as a ........... 118,402,418 121,080,50 3352219

an i1thPoisono the maritime Junas- 1Tallow .. ........... 81,992,878 103.669,194 17,407,895

Im ports ten months-
erchandise ............
ecie ........................

T otal ..... ............
crease ....................
Exports ten montha-
erchandise .....
'ed e .......................

T otal ............ .....
ncrease..... ...........

1879.
$403,532.564

66,737,397

$470,269,961

1879
$604,975,757

22,527,323

$627,503.080

1880.
$602 298,889

56,845,379
5659,144,218

188,874,257
1880.

$707,757,159
12,796,444

720,53,803
93,(-50523

Â comparison of the imports and exports for

hese ten monthe, inclusive of specie, shows the

ollowing result 18
mports..................... $470 269,961 $659,144,218
xports ..................... 627,503,080 720,553,603

Excess of exports. 8157,233119 $61,409,385

There is thus, exclusive of specie, for the ten
onths, an excess of exports over imports

mounting to $105,500,000. But the net import

f specie amounted to $44.000,000, and therefore
his balance in favor of the States is reduced to

61,500,000. F r the ten months of 1879, the

orresponding net balance was $95,700,000

Teater, being $157,200,000 in favor of the

United States.

17coTRIA MUTUAL FIRE INSURANcE Co.-The
roposal made by the management of this com-

)any, to specially assess the new policy holders
n the water-works branch, twenty-five per cent.

on alh premium notes or undertakings in force on

22nd September last, to repay money raised on
he company's note in 1875, is rosented by many

f these policy holders as unfair. We are in re-

ceipt of letters enquiring whether the company
can legally make the assessment which it now

seeks to collect. It would seem clear from the

statute (Cap. 161 Rev. Stat. Ont. Sec. 29) that

the premium notes and ail other assets of the

Co., are held liable to pay moneys borrowed by

the company. The step taken by the directors

is thus within the law, but whether it be politic,

is a widely different matter, and recent insurers

in the company have strong reason to complain

of its unfairness. We have already stated that

much uncollectable paper exists among the pre-

mium notes held by the company. And we

should bere observe that with respect to this

worthless paper, the management of the Victoria
Mutual state, in regard to the present agents of

the company in Montreal and Toronto, Messrs.
E. T. Taylor and C. H. Wade respectively, that
the useless paper was largely taken

in other places, and so far as these citis
are concerned, by other agents, before the
advent to office of those named. Indeed, it is
added, that no part of the water works business
of the Company has proved so satisfactory as
that done by those two gentlemen. Neverthe-
less, it remains true that the water works branch
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e values of these items of domestic provisions
s $89,864,293 for ton months of 1879, and
15,184,480 for the same period of this year.
ith the single exception of butter, the increase
quantity in this list is everywhere marked.
The imports of merchandise for the ton months

this year show a growth of almost fifty per

nt. over the corresponding time last year, but

ose of specie a material decline, as per follow-

g table :-
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has proved so unprofitable that the Board has
determined to close it, and are now accepting no
renewals or new business in it. There will be bitter-
ness, doubtless, in the minds of some members,
over the heavy assessment now made in this
branch to cover obligations incurred five or six
years ago, and which the undertakings of that
time and of the intermediate years properly
looked after, should have been adequate to
cover.

PROFITABLE FARMING. -Harriet Martineau pub-
lished a book entitled, " Four acres Enough,"
intended to show that that quantity of land was
sufficient for any one to make a good living off.
The experience of Mr. W. B.Vanvleit, of Lacolle,
Que., tends to show that Miss Martineau was tot
so visionary as some people thought ber. Off
eight acres of land lie harvested, this fall, 86
bush of barley, 96 of oats, 30 bushels of potatoes,
and about 70 of corn, several bushels beans, and
a quantity of peas, pumpkins, etc The value
of the produce thus obtaiued is placed at $500, or
say 162 per acre. The St. John Sun gives a list
of products raised by Mr. Clark, of Fredericton,
on his ten acre lot last year.
PRODUCTs OF TEN ACBES LAND IN FREDERICTON,N.B.

3,750 doz. green corn, sold for......$ 450
90 baskets shelled corn, sold for.. 72
30 tons squash " .. 750

1,000 heads cabbage " .. 40
14 tons tomatoes " .. 1,800

228 bbls cucumbers for slicing.... 337
98,000 pickling cucumbers, sold for.. 4i0

20 bbls. potatoes " .. 25
20 " onions " .. 45
28 " green beans " .. 45

5 ." shelled l " .. 20
500 heads cauliflowers " .. 30

Beets and lettuce " .. 8

Total ...................... $4,072
The cost of management, the freight, etc., of

the portion sold outside of Fredericton have to
be deducted, but these expenses were compara-
tively light. Outside of Mr. Clark's family, the
labor bill will not exceed a few hundreds of dol-
lars.

YoUNG MERCHANTS.-The Cincinnati Trade
List offers some sensible advice to young busi-
ness men. Many, it says. have taken advantage
of the present return of prosperity, and, embark-
ing in business, are now either on the high road
to prosperity, or they will in a few years add to
the never-ending procession of those wbo go
down to ruin. The future is in the hands of
each one, to be rich or poor, whether lie may
begin business with a few hundred or many
thousands, and those who sell the goods will be
guided to a considerable extent by the manner
in which he may conduct his trade. Economy
in the individual is essential not only in busi-
ness expenses of all kinds, but in that bf time,
and lie who wishes those in lis employ to work
on a good system, must set the example himself.
There is an old adage-a place for everything
and everything in its place-which is truth
itself, and needs no explanation. Each employee
should have certain duties, and be held respon-
sible for them ; and if neglect of any kind is
reported, the trouble can be instantly traced to
the proper quarter, and the remedy be applied.
Economy should not go so far as to interfere

with the proper and necessary expenditures
which all business demands, and without which
customers will fail to be attracted or retained.
The small, cramped shops of fifty years since
would not be suitable now, in these days of
necessary display. and therefore the money laid
ont in a tasty arrangement of the interior of an
office or store is well invested. Th: great
desideratum is to catch the eye of the customer,
and bis curiosity being aroused, bis list of
purchases will probably be added, and if the
article be really good and all that it pretends to
be, it will be asked for regularly afterwards. The
habit of saving grows on a man, and the plea-
sure of seeing his bank account increase will
often induce the depositing in a bank of many a
dollar which otherwise would have been spent
foolishly. A decent bauk account enables a
young merchant to buy where lie may be best
served as a cash customer is lis own master.

-The efficient surveyor of Customs at this
port, Mr John Douglas, has received from the
Department, we are informed, a handsome sum
in recognition of bis services as acting collector
since removal of the late collector, Mr James E.
Smith. This is well, as far as it goes, and we
doubt not, is well-deserved; but it is much to be
wished tbat the Government sbould display the
boldness to break through custom and tradition
whereby such appointments are given to influen-
tial politicians, and to give the berth to an officer
in the service who is qualified by character, expe-
rience and ability to fill it. The douceur which
Mr. Douglas bas received is equivalent to saying
to that gentleman " You have doue very well for
the past nine or ten moiths, and we take this
method of acknowledging it. But although we
cannot dispute your strong claim to the post, we
cannot afford to appoint you collector. That
berth must be reserved for some good party
man."

-Testimony in favor of the progress made in
selling for cash is found in a description of the
condition of business in Albert county, N.B.
The mercantile interests of Albert, (says a local
journal,) were never in a more prosperous con-
dition than at present. In the parish of Hope-
well, at the Corner, in the year 1869, there was
but one store, representing a trade of some
$4,000 or $5,000 per annum. In 1880, there
are ten stores, doing not less than $60,000.
Within the past five or six years, eight stores
have been opened between Upper and Lower
Corner; Hopewell Hill has two stores. Hope-
well Cape one, and Riverside two stores. What
appears to us to be the most encouraging feature
of the w hole, says the Maple Leaf, is, that while
the trade is increasing rapidly, the credit system
is rapidly dying ont.

-The City and District Savings Bank of
Nfontreal has reduced the rate of interest on all
deposits to three per cent. This step is rendered
necessary by the fact that the Bank cannot find
advantageous investments at rates that would
warrant a higher interest to depositors. It is
stated that the Bank has had $1,000,000 on
deposit with the Bank of Montreal at 3 per cent.
for some time, while allowing depositors four
per cent for the same money. The total deposits
in the institution are estimated at about $4,000,-
000 credited to twenty thousand depositors.

-The Engineering and Mining Journal of the
4th, states that arrangements have been made
with an American company of capitalists for
the purchase of the Dominion of Canad'
Plumbago Works in Ottawa County. Also that

one of the owners of the Hull Iron Mines bas
gone to New York to organize a company to estab-
lish smelting works at Ironsides.-Mr McM*a
ters, of Arichat, N. S., claims to have found on
bis property a Iode, six inches wide, of silver
ore. Having had it assayed, in New York, 1t
contains, lie says, silver, galena, copper, and
trace of gold, to the value of $100 per ton.
Messrs. Hall, of 15 mile stream, N. S., saY that
their last crushing gave 300 oz. gold frorn 60
tons of quartz.

-A case of more than passing interest t4

property owners and tenants, is now being arg-
ued before the Courts in Montreal. The Cas
may be stated as follows.-A. leased a honus
from the Kirkwood estate, which bouse was s0b
sequently sold at Sheriff's sale to B. who no
A. to remove. This A. refused to do, upon whib

B. applied for a writ of eviction to which A
made opposition and pleaded that the Sheri'f'
sale has not the power to break bis lease, wbie
was regularly made before a notary. Some
the most prominent legal talent is engagte
either side, and the case is exciting much at

tion, as a great difference of opinion
always existed on the point in dispute.

-A very marked advance bas taken ploce
the price of cotton. In the last week of Nolen
ber a rise of 13 to 16 Der cent, or 011e ce
pound was declared. Speculation in NeWYork st
that date was active; 1,515,300 bales were Pre
chased that week for future delivery, as comP

with 625,800 bales the previous week
from Sept lst to December Ist amounted $7

640,000 bales, although the crop for the

cotton year to end September 18811she la
at only 6,000,000 bales, and this is 
yield ever known in the United States.

-At a meeting of the Montreal Corn »s
tion, held last week, the report of the Comfl

upon the proposed amalgamation of hich ba
mercial corporations of Montreal, wd bY
previously been considered and adoPtedb
Council of the Board of Trade, wasu

and unanimously adopted. The nanre or

which the amalgamated bodies will be In d
ated, is the " Montreal Board of Tradig
Exchange." A new and suitable id WOrt1"l
likely to be built. Such a step 'won h trad
indicate the importance and extent o ablic
of Montreal, as well as the enterprise an

spirit of lier merchants.

-n index of returning business d receiPts
prosperity may be seen in the incresTe slest
from the sale of postage stamps. $800
Montreal Post Office to Nov. 1 st were So

nodwrg t'W
in excess of those for the corresPes r
months for last year. The exact fgi!eS

$120,954.50, as against 8112,927 50.
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'It is stated that Mr Walter Shanly has been
aPpointed to examine the work upon the dock
at Quebec, and make a report upon it to the
Ottawa Government. The Government, it is
iunderstood, wi 1 take over the work of construct-
joe, both of the dock and the harbor improve-
lent8 , at an early day And these, when com-

Pleted, are to be entrusted to the Quebec Harbor
Ommission for management simply.

-From May lst to Nov. 24th, this year, 541,-866 boxes of cheese were shipped from Montreal
p«ains 515,350 last year. Of butter 196,610
161ages, against 180,932 last year, and of apples
161,981 barrels, against only 61,524 last year.

A Br ---

a beeanch of the Imperial Bank of Canada

the ma*l OPened in Winnipeg, Manitoba, under
t anagement of Mr. R H. Hunter, who bas

a resident of that place for the past twelveyears.

of -It has been calculated that about $900,000
nihdends become payable on the first of the

mn Montreal.

lower point than it has been for years. The
consumption of the season so far has been ahead
of production; there seems to be no reason to
doubt then, that Crude price, although it
may relax when the immediate pumping exceeds
the immediate demand, will not be materially
reduced unless some large strike is made.

The market for Refined oil is fairly active.
It will be governed -by the condition of Crude
The published quotation for the refined article
is still 23c. per gallon.

STOCKS IN MONTREAL.

MONTREAL, Dec. 8th, 1880.
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A n Dom. Tel. ... 90 921 465 91 92'.
anufacturing firm sends us a document, Rich.& O.Nav... 61 64 976 621 63 43

tratch they deemi worthy of publication, as "illus- Csass 18 1194 10 13 154 i.
raio mf a phase of business, showing the need R C.In. CO ... ... . . 3. ..

0! Commerce xd..................138 1384.
join e knd of an Insolvent Act." We sub-.....·······.···.··...... .... latter. adacm ayn stt e t:.......... 1...... ........ ...... ......... ....

e etrad accompanying statement : --····

GN'rs,- g Peterboro, lt Dec., 880. FEDERALBANK oF CANADA.-The following half-
has for beg leave to state that my father yearly statement, up to 30th uit., is published :-

-ny stock 0oed a chattel mortgage held by him on Balance at credit, profit and luss account, 31st
iMad and fur n i t ure. it being for an advance May, 1881), $7,182,75 ; Net profits for the half-

tnaken b n to start me in business. He has year ending 30th Nov., 1880, $73,807.57; total,
I berefut Possession of the stock and trade I80,990.32. Divideud No. 12, payable 1st Dec..
1ssets, ubmit a statement of liabilities and 1880, (3 per cent,) $35,000.00; Carried to Rest

aet nR near as I can ascertain. I am at pre- account for the half-year, $30,000.00 ; Balance
trolble y oui of the business, owing to this of profits carried forward,*15,990 32; tot al f80,-

99o.32. The general statement shows liabilities
Your ob'dt. servant, as follow :-Capital stock paid up, 51,000,000;

Rest account, 8250,00 00 ; Dividend No. 12.
ST&TEMENT. payable lst December, (3j per cent ) S35,000.00;

Amount of Liabilities. Former Dividende unclaimed, !w45 26; Reserved
ot of chattel Geo. Mfor interest, &c., b21,904.86; Balance of profits
5iness debts ( mortgage. Geo. M..1100 00 carried forward, 515.990.32 ; total, S1 322 940 44.

(supposed) ............ 2403 00 Notes of the Bank in circulation, $992 359 0f;
Deposits payable on demand, #2,883,315.33;

83503 00 Deposits payable after notice, or on a fixed

41.1on Amount of As8ets. day, #1,938,297 48 ; Balance due to Banks
bailigf stock as taken by in Canada, $21 U99 50; total, 87,158,011.75.

À4 o!under chattel mortgages600 00 The assets are hereafter stated: Gold and silver
0f book debts do .... 560 00 coin carrent, b243,473.35; Government demand

1160 00 notes (legal tenders.) 416,962.00; Notes of, and
cheques on other banks, 318 980.73 ; Balances

ciency .................... $2343 00 due from other banks in Canada, 271.384 31 ;
... _______do. from banks in loreign countries, 27,706 35:

do. from banks in the United Kingdom, 382,-
MATTERS IN PETROLIA. 027.82; $1.661 ,534.46 ; Loans, discounts or ad

vances on current accounts to corporations.
PETROLIA, Dec. 6, 1880. S 139,983.79; Notes and bills dilcounted current

Tra o e Oil market (including call loans,) $5,209,383.21; ditto over-
price 'Dl"n are not continues very quiet. due and not specially secured (estimated ose

uay be quoted as e ou0s. Thek average provided for.) $15,720.46: ditto discounted over-
ti, of qrude stock 12,00 in tank. The due secured by mortgage on real estate, 5500;
e une that ths engaging attention. Real estate (other than the bank premises,) 7.-

si 1 , oke ithe country is not, by any 800 ; Bank premises, including safes and
nt eh .ati but Cr e, thai there s no office furniture, 5123,089,83 ; Total, $7,158,011,-
fot e. at ialheing butrdein refiners banda, 75.
stoc xat t hea d ny Petrolia. As there do

o by ac liies or arrivig ai aIl the MIxED LiQoRs.-Consternation reigns among
vi aproximeasurement, the figures can the mixers and dealers in - queer " brands of

'ahinka estroximate These figures range, by liquors in Montreal. A regular crusade bas been
that h e truth s o b8,000 to 225,000 bris initiated by Messrs. Gillespie Moffatt & Co.,

the irs stock h a found mid way, and agents in Canada for the Hennessy brandy.
iii, isi d haryof anow is 230,000 barrels. By against ail parties in whose bands any of the

Of January, the stock will be at a imitation Hennessy may be found. They have

nployed the staff of the Dominion Detective
gency to ferret out the counterfeiters, and arm-
d with search warrants a descent was made last
eek upon two different premises. The visitation
ad been in some measure anticipated as in one
lace several men were busily employed in
craping labels off bottles &c, and in the second
ase it was only after close scrutiny that a large
uantity of counterfcit labels, capsules, corks &c.,
as found secreted in the garret. Both the
arties were retail grocers, and are beld under
ail to appear in court. It is suspected that
here is more of the spurious than the genuine
rticle held in stock by liquor dealers, and
essrs Hennessy have instructed that no pains

e spared to discover and punish all and every-
ne handling the counterfeit. It is hinted that
he detectives have their eye upon several jobbers
uspected of being implicated in the fraud.
ertain it is, iowever that speedy and
evere punishment will be invoked against ahl
raigressors, and in so doing. the agents of
M, s3rs. Hennessy will not only be protecting
heir own interests, but those of the publie as
vell. So far four different parties have been
roceeded against, and there will be no relaxation
of purpose until the evil be effectually redressed.

F1RE BY CONCUssIoN.-Engineer Whittemore
has in his office at Milwaukee proofs of a re-
markable effect of concussion They consist of
parts of the head of a green Norway pinc pile
which was burned completely off while subjected
o the blows of a Nasmyth steam hammer. The

heads of two of the piles were so burned at a
point about four inches below the ring. Mr.
Whittemore never before witnessed or heard of
any such result. The phenomenon occurred
while driving supports for the new bridge at
Sabula.

MONTREAL MARKETS.

Montreal, 7th December, 1880.
Dry goods honus are now sending out travel-

lers with Spring samples. Hardware business
continues good, and in sympathy with the Eng-
lish markets we again note a considerable advance
in the price of Pig Iron. Groceries are dull, and
little improvement is looked for till winter roads
are in a better state, sleighing being poor. Bread-
stuffs are quiet, and prices of flour easier than
this day week. We note the stocks of Flour and
Wheat in store on the 1st inst. under their res-
pective captions Ashes are scarce and higher.

A sHEs.-Pots-Stocks are very low, receipts
are ight, and the demand continues good. Prices
are if anything better, $5.15 to 5.20 being now
current rates. Pearls are still scarce, some sales
early in the week were made at $5.75 to 6.00,
which nearly cleared out stocks, t1y stocks at
preseut in the stores being only 69 bbls Pots
and 20 bbls Pearls.

BooTs AND SHoEs -Business is quiet. as the
trade generally is stock taking. Prices are firm and
remittances continue good. Prospects for spring
trade are considered encouraging. We quote:
.len's Sp it Boots, 31.90 to 2.25; ditto Cowhide
Boots, $2.50 to 3 50; ditto Kip Boots. b2.75 to
3.25; ditto French Calf Boots, 13.75 ; ditto Split
j rogans, $1.00 to 1.10 ; ditto -plit Lace Boots,

$1.50 to 1 75: Boys' Long Boots, $1.75 to 2.20;
Women's Split Ba's, 85c to $1.10; ditto Buf
Bals, $1.25 to 1.50; ditto Pebble Bals, $1.25 to
1.50; Misses Split Baol, 85c and 8100; ditto
Buf and Pebbl-d Balmora i, 81.10 to 1.15.

CATTLE.-The market was well stocked yester-
day with good butcher's cattle, which met with
a ready sale at 3ï to 4jc per lb., the outside
price being for a few choice heifers. Common
grass-fed cattle sold from 3 to Sie per lb. Sheep
were scarce, butchers havine supplied themselves
previously with their winter's store. Live Hoga
were in fair supply, but buyers and sellers were
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apart in their views and no sales transpired.
Dressed Hogs are coming in more freely, and sell
from 16.50 to 6.75 per 100 lbs.

DRY GooDs.-Some travellers bave started out
with spring samples but there bas hardly been
time to hear from thein yet. A fair amount of
sorting up orders is being received. The
manufacturera of clothing are busy on orders
and seem to have as muuch as they eau do to fili
them, stocks in the hands of wholesale dealers
are not heavier than the prospects of trade would
warrant. The retail trade of the city appear to
be doing a rushing business in spite of the poor
sleighing in city and country. temittances still
continue good.

DRues AND CHEMICAL.-There is no material
change in prices but if anything goods could be
bought a shade under our quotations for large
lots, but business bas been entirely of a jobbing
character and likely to be so for sometime.
We quote Bicarp Soda $3.30 to 3.50;
Sada Ash, 81.60 to 1.90; Bicromate 9f Totash
14 to 15 ; Borax 12J to 14c; Cream Tartar Crys-
tala, 29 to 31; ditto ground 33 to 35 ; Caustic
Soda, $2.50 to 2.75 ; Sugar of Lead, 13 to 14c. ;
Bleaching Powder, $1.75; Alum, $1.90; Copper-
as, per cwt 90c. to 11.00; Flour Sulphur, $3 00
to 3 25; Roll Sulphur, $2.40 to 2.50; Epsom
Salts, $1.30 to 1.50; Sal Soda. $1.15 to 1.25 ;
Saltpetre, per keg, $9.50 to 10.00; Sulphate of
Copper, 5j to 7c. ; Whiting, 70 to 80c. ; Opiin
18.50 to 9,.00 ; Quinine, t3.75 to 4.00 ; Morphia,
83.75 4.00; Castor oil, 10 to li1 ; Shellac, 45 to
500.

RAw FURs.-ReportS from the New York mai-
ket are not very eneouraging for nink, muskrat,
and fox. Skunk bave also fallen off in demand
and price. Beaver, otter, and bear still bold
good, the above will influence the market here
somewhat, but no very large lots have been offer-
ing during the past week. Skunk are not so stiff
and a considerable fall in price may be
looked for shortly. Meantime we do not
change quotations. Musk Pat, 8 to 10c;
Red Fox, 1 to 1.25 ; Cross Fox, 2 to 3.00 ;
Silver Fox, 25 to 30.00; Lynx, $1.00 to 1.50;
Marten, 79c. to $1.00; Otter $8.00 to 10.00;
Mink-Prime dark, 1.00 to 1.25; fleaver, 2.50;
Bear- Large prime, 16 to 68; ditto small 14
to 5-00; ditto cubs, 12 to 4.00; Fisher, 15 to
6.00; Skunk-Black 40 to 60e. ; Raccoon, 40 to
60c.

FLoUR.-The stock in store and in the hands
of millers on the morning of the Ist inst , was
28,252 brls. against 46,887 brils on the 15th
ulto., and 29,657 bris on the lst Decemiber, 1879.
Receipts for the past week 8,316 brls: Total
receipts from Ist Jauuary to date 681,956 brls.
being a decrease of 62,571 brls. on the receipts
for the same period of 1879. Shipments during
the week 1,983 brls. : Total shipments from 1st
January to date 725,287 bris, le ing au increase
of 9,748 brfs. on the shipments for the saine
period of 1879. The advance in price which we
noticed at the close of the market last week
checked the demand, whieh bas been confined
to the supply of local wants at rather under our
last Tuesday's figures. To-day the only sales
reported werc 240 U. C. bags, 125 brls. spring
extra, and 125 bris strong bakers' flour, within
our range of quotations. We quote Ruperior
Extra, #5.65 to 5.70; Extra Superfine, #5.55 to
5.60; Fancy, $5.40 ; Spring Extra, $5 40 to 5.45 ;
Superfine 15.15 to 5.25 ; StrongBakers' flour,
16.00 to $6.50; Fine, 14.40 to 4.50; Middlings,
83.95 to 4.10; Pollards, $3.70 to 3.75, nominal;
Upper Canada bags, $2.75 to 2.85; Oatmeal, $4.40
to 4.45; Cornmeal, 13.00 to 3.10

GRAIN.-' theat.-The stock in store and in
the handa of millers on the morning of the 1st'
inst was 125,049 bush.; against 95,120 bush. on
the 15th ult, and 147,745 bushels on the 1st of
December 1879. No receipts. Total receipts
from lst January to date 9,305,243 bushels,
being a decrease of 1,874,215 bushels on the,

receipts for the same period of 1879. Shipments
for the week 38,354 bushels. Total shipments
from Ist January to date 9,190,901 bushels,
being a decrease of 1,159,317 bushels on the
shipments for the same period of 1879. Since
the close of navigation there bas been nothing
doing and prices of wheat are nominal as follows
No. 2 Canada White Winter $1.18 to 1.19 ; No.
2 Red, $1.20 to 1.21 ; No. 2 Spring, $1.25 to
1.28 Maize is very firm at 61e in bond; Peas
82 to 84e ; Oats 34 to 35c ; Rye 87 to 90e ; Barley
65 to 77c; Beans $1.00 t 1.10 per 60 lbs.

GROCERIEs.-Teas.- SIocks held by country
dealers are generally allowed to be low, but not-
withstanding tIis there appears to be little
disposition shown to buy even at the present low
prices. Good to fine Japans are selling at 32 to
40c, finest grades bringing 42 to 55c. Some low
classed Japan bas been selling at from 23 to 25c.
Cofee is dull and nominally the same as last
week. Sugar.-Refined bas met a fair demand,
the market being the turn weaker since our last
report. We quote lumps 104 to 10a; Granulated
9î to 10jc ; Grocers, A 9a to 9îe; Yellow 7¾ to
9c. In raw sugar there bas not been much done
although there has been some enquiry on west-
ern account, fair to good grocery grades are
worth from 7R to 8e. Spices are firm but no
change in prices since this day week. Fruit.-
As usual at this time of the year there is a good
jobbing demand and prices are well naintained.
Our quotations now are for new layer raisins
$2.30 to 2.45; loose Muscatels 12.40 to 2.55 ;
Valencias 74 to 8e; Sultanas94 to 10c. Currants
are scarce and in few hands, sales from 5ï to
64e; Figs 18 to 20c; Tarragona almonds 12 to
14e; Fi!berts 8j t 91c; Walnuts are unchanged.

HIDEs.-A quiet bpsiness bas been done in
hides at steady prices, viz., $10, 9, and 8. Lamb-
skins are now sold in lots and we are unable ta
give quotations as there is no set price.

HARDWARE.-The demand continues fair for
most classes of heavy goods. Cable advices re-
port home market as very firm and tending
upwards, beyond which there is nothing of much
consequence to report. We again note an ad-
vance in pig iron, but other quotations are the
same as last week. We quote Pig iron per ton,
Coltness, $21 50 to 22 00; Gartsherrie, $21.50 to
to 22.00; Summerlee, $21.00 to 21.50; Eglinton,
$20 00 to 20.50: Carnbroe, $20.50 to 21 ; Lang-
ham, $21.50 to 22.00, Bars per 100 lbs. Scotch and
Staffordshire, $1.90 to 1.95; best ditto $2.15
2.25; Swedes and Norway, $4.25 to 4.50; Low-
moor and Bowling $6.00 to 6.50; Candla plates
per box-Glenmorgan and Budd to $3.75 ;
Arrow $4.50 ; Hatton $3.50 to 3.75. Tin
plates per box Charcoal IC., 16.50 to 7.00 ;
ditto, IX , 18.50 to 9.00; ditto, DC., $6.00 to
6.50 ; Coke $5.00 to 6.00; Tinned Sheets, No.
26, Char IC., 12 to 13e ; Galvanized Sheets.
28 best, 17.50 to 8.00; Ioops and Bands, 12.50 to
2.75; Sheets, best brands, 12.75 to 3 25; Boiler
Plate, $2.75 to 3.50; Lead, Pig, per 100 Ibs., $4.50
to 4.75; ditto, Sheet, $5.50 to 6.00; ditto, Bar,$5.75 to 6.25; ditto, Shot, $6.25 to 6.50; Cast
Steel, 12 to 13e; Spring Steel, $4.50 to 5.00 ;
Slei.qh Shoe Steel $2.75 to 3.00 ; Tire Steel, 13.00
to 3.25 ; Ingot Tin, 25.00 to26 00; Ingot Copper,
$18.00 to 18.50; Sheet Zinc, $5.75 to 6 ; Spelter,
15.50 to 5.75 ; Horse Shoes 14.00 to 4.50;
Iron Wire, per bdl. of sixty-three pounds,
$180 to 2.25 ; Cut nails, 3in. to 6in. hot cut
American and Canadian pattern $2.60 ' 24in and
2¾in do. do. *2.85 ; 14 to 2½in do. do. 18.10;
1¼in do. do. 13.60.

LEATHER.-Business has continued quiet, as
was to be expected, but manufacturers are be-'
ginning to look round for stock for the spring
trade. Pnces reman about the same but proba.
bly for round lots they would be shaded a little.
Stocks are pretty well assorted and quite sufficient
for the wants of the trade at present We quote:
Henlock Spanish Sole No. 1 B. A., 26 to 264e;
ditto No. 2 B. A., 234 to 24j; No. 1 Ordinary

244 to 25 ; No. 2, ditto, 23 to 23j; Buffalo Sole'
No. 1, 22 to 23; ditto No. 2, 20 to 21; Hemlac
Slanghter, No. 1, 26 to 28 ; Waxed Upper, light
and medium. 36 to 42; do. heavy, 35 to 40,
Grained, 35 to 42 ; .cplits, large, 24 to 33; ditto
small, 24 to 28 ; Calfsking. (27 to 36 Ibs.) 60 .to
80c; ditto (18 to 26 lbs.) 55 to 70c. ; Sheepski"
linings 30 to 50; Harness 27 to 34c.; Bufed CO1
14 to 17c. perfoot; Enamnelled Cow, 15 to 16C.;
Patent Couw, 15 to 16c. ; Pebbled Cow, 14 to 16,

Rough Leather, 24 to 30c.
OLs.-Tlhe market ls very quiet for fish 0il

and there is no change in prices, stocks are al-
ple for all demani, and prices are not very fir0
Linseed oil is steady at 72 to 74 for raw, and 76
for boiled. Petroleum -There is a fair dem r
for small lots but people are only buying
immediate wants, as they are under the impr05

sion that prices will soon come down, of whoh,
however, there is little appearance ai present 0$
prices in London keep very firm. We contiilU
to quote 27c. for car lots in store ; broken l0 '
274 to 28 ; single bris. 28J to 29e.

PROvIsIoN s.-Butter.-Receipts for the P.s
week 2382 pkgs., shipments 10 pkgs. ThereIO
no improvement in the state of this Inar
which is as dull as it is possible to be. 1o1 r
are asking for crearnery buttter 24 to 270 ;
ern Townships 20 to 23e; Brockville and Morr'
burg 17 to 22c. Cheese.-Receipts 5901 boeo'
shipments 1732 boxes. The market is easybu
there is not much doing, good to fine 1i
fram 12 to 13e Pork.-Prices are agai a
lower and sales of mess take place at W16.> î2
17.25. Hanss 12 to 124e; Bac >n 10c; LO
to 12c.

SALT.-Only small sales ex store are 900 to
piring. Coarse 55 to 60c; factory filled 00$1.05 ; Eureka bags $2.00; ditto halves
ditto quarters 50c, l ad

WOoL.-There is a fair demand for WOO
sales of pulled are reported at 30 to 320 ; A
35c, B super 33c, Greasy cap 190, no Aus
wool in market.

TORONTO MARKETS.
1880.

TORONTO, Dec. 9tb,
After a lull, the share market is again s

and looking upward. in other than the but

lative stocks there is but a slight advance h
bids for Bank Montreal are six per cenî.

on the week, Toronto foui, and s0 On'
merce sold at 142 and Ontario at 100,

Companies' shares are steady. fferin
CATTLE.-The bulk of the bees btit tbai

indeed not all of them are inferiorlhbfor he
continue to be taken at priefs whic f .
season and the quality are very fair; a wo
have been paid this week by the car 1 S
cars were bought on Tuesday for Mor 40
about 3.37. An occasional bullock br ,gr
but lst class are not offering. The byrO
now full. t 1tinu

DRY Goons.-The trade atthisPoin od for
to be moderate and steady. The då
some lines of wooleus is very activ a values ar
facturera hard pressed to sUPPI' i Iand ooI0
pretty evenly sustained. in both wO O 0
goods, staple cottons move fairlr, cha ar
ai ticle holding its ownwell. M re o. t f
pretty generally that remittancessa recOîP0
more satisfactory basis. The gr of aS1
raw cotton at New York up to clo623 bal 8 0
fromn 1st September, were 427, 2d last IW-
against 433,800 bales for same period 017ýW
The market is quiet, not to say t e' so ick
with former weeks, in spite of ogn irreg
activity, the tone was SIONtS lower on
with prices three to four poinis highr O
months, and one to Iwo Oh an ordiarY r,
months. Spot lots met th ofeig
mand from regular sources, Wiî 0 i"g
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but holders were making a show of firmness
at full former rates, as per Monday's Bullelin
WOO1 imports into New York were, of foreigu,
Jan. 1st to December 3rd- 110,047 bales against
only 56,332 bales in same time 1879 ; receipts of
doniestic, Jan. 1st to Dec. 4th 101,090 bales,
against 119,964 bales some period of 1879.

ces continue to be well maintained and no
!eakness expected, rather the contrary accord-
!lg to Boston advices this week. The silk trade
ln France is in a dull condition, exports from

yons for November being much reduced coin-
Pared with former months; values in silks atNew York are easier. Staple dress goods in that
niarket are changing bands in small lots, andvalues rule steady, with fair call for specialties.

e growth of the imports of raw jute into the
• 8. is shown by the following figures:

Tons. Raw Jute. Jute Mfrs
1877-78 .... 40,997 82,438,000 11,666,0001878-79 .... 69,500 3,781,000 1,776,3501879-80 .... 82,471 5,853,000 2.854,000

FLro---Stocks in store 4,400 bbls. aganst
bbls last week and 11,650 bbls. on like

Iowe 1t year. The market is dull with prices
Ter 'by ten to fifteen cents than last week.
rauactions are trifling. Oatmeal is quiet and

decideïl Bran,-We quote $13.50 per ton, and
Gocy scarce at that.

trade ERîE.-The condition of affairs il this
a such as to warrant hopes of a continu-

aess Of tolerably active and satisfactory busi-
one of Payments are generally prompt and the
tue traders' letters hopeful. At the same

Pe Irofita are eut fine and mioney making is
and sldow process. The sugar market is steady
lad ol1and well kept up. We quote: Paris

We ha 10Î to le; Demerara, we quote, 7#c-
but f none so low as 71c. Rice is iu fair
X ]lpt -ample supply, 4¼c is a low quotation,

se de round lots of 20 to 50 between whole-%le deaeswil are made at 4he. In fruit,
<bt 8 emand has ben more brisk in viewo!
scareas demand.; Sultanas, which have been
t0o had this season of poor quality, are not

e under 100. The teas market shows noeptiOa 1 feature ; values are steady; the princopna ovement is in medium and low-priced
-rg ysona.

bush Wheat.-Fal.-Stocks in store 45,621
bush s nst 40,852 bush last week and 34,092

ian like date last year. English as well as
h4erea markets are lower this week, and prices

eltl nmillY deelined. There la very
og and the quotation for No. 1 faîl es

bush Wheat.-Spring. Stocks in store 60,189
o .1 agans 92,912 bush. on like date last year.

2,0 arce and wanted. Stocks in store
ei a ush. sane as last week. Barley.-
ont store 355,110 bush. We have no move-

be. report, prices have sustained another
n0ow 96c. for No. 1, 92e. for No 288 for No. 2, 82c. for No. 3 extra, and

o 8. Peas.-Stocks in store 29,694*k against 21,185 bush last week. Markel
er0i anything at 70 and 69.

ar a M E.-The feature demanding notice
brCo2e2in the price of pig iron; we quote

,23 s Eglinton, No. 1, $21.50 ; Novi
i e8t io 24. The rise here has a harden.

Other departments of the trade.
4 KIns.--Nothing new in this line

atO%' "'s Continue to offer freely, and ar
b4 % al.prices. Sheepskins are plentiful
Oren green ; ·the latter command $1.40

,-The trade is still characterised
stocks as yet as very light. Carled hoga have brought from $6.15
Bven higher has been paid, but fewB any confidence in operating at

We have no change to note in
Product whimh are steady as at*. eutter, la dull and dropping,

;a' absence o! shipping demand and

the efty trade is unable to absorb receipts, really
choice is hard to find the bulk is ordinary large
rolls sell at 17e to 18c. Cheese is unchanged in
price, no large stocks are held here because of
the high price. Poultry is firmer for fine stock,
if quality is right, geese will bring oc aud turkeys
8c. Dried App'es are dull and unchanged.
White beans ofiering more freely and are worth
from $1, to 1.20 according to quality. In hops,
buyers and sellers are apart, yearlings sel at 9
to 1lc , and new held from 17e to 25e the differ-
ence in quality being muarked eastern command-
ing the higher price, but the poorer are more
p entiful.

SALT -Thereis a fair snpply ou hand. Liver-
pool coarse is held at 75c in cars, with 80 to
85o for smaller lots. Stoved, from $1.25 to
1.60 according to bag. Canadian steady.

Woo.-The feeling here is somewhat stronger
some parcels of pulled super bringing 31e, whlie
extra has sold at 5 and 35c, higher prices are
asked for fleece and small lots have changed
hands at 30c even more being paid for one.
The boston market, according to advices of the
5th displays a very strong tone. the demand
from manufacturers being good and the specu
lative feeling lessened, Walter Brown & Co.'s
circular looks for a steady trade for some mon-
ths to come, and a further hardening of values
during the next 60 days. The movement of
domestic wool for last week says the Bosten
Journal of Commerce, is about 2,000,0,0 lbs,
being just equal to the previous week; prices are
well maintained, but without any particular
chbange; pulled woola are in good request from
manufacturers, in New York yesterday, accord-
ing to the Bulletin, the feeling was cheerful and
confident. At Liverpool on 24th ult, the mark-
et was quiet but firm, and at Bradford there was
some flatness in prices and a lull in trade.

NEW WHOLESALE DRY GOODS HOUSE,

NOS. 7 & 9 FRANCIS ST., TORONTO.

Having done a very successful retail business in
Toronto for the last thirty years, selling during that
time

Millions of Dollars worth of Mer-arks Cotton Y rns. chandise,
Awarded the only Medal given at the CENTEN-

NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WABP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-

ranted fast colours, and full length and weight in
evemy package. BEAM WARPS for WOOLLEN
MILLS. Single, Double and Twisted, White and
Coloured HOSIERY and KNITTING YARNS of every
variety required in the Doninion.

WM. PARKS & SON. St. John, N.B.
AGENTS:

ALEX. SPENCE, WM. HEWETT,
223 McMilSt., Montreal. 11 Colborne St., Toronto.

HODOSON_ BOYDI
"4ANNOUNCEMENT."

We have determined to clear our
entire stock of

FANCY AND GENERAL GOODS
before stock-taking. Our customeft
and frienda can rely on getting

BARGAI NS.
We ask the Trade to Inspect our

Stock.

41 YONGE STREET.

seeing the rise aud fall of thousands in mercantile
lif e, and anl these years buying and selling so that
al we came in contact with were money in pocket
by the transaction, we feel justified in taking ad-
vantage of the

NEW ERA OF PROSPERITY,
And at this turn in the tide to float our new venture.
We have built commodious wholesale premises, and
purpose selling goeds

FOR CASH ONLY,
which means cash within 30 days from date of in-
voice. It means also paying but five per cet. com-
mission, instead of a profit of 15 to 25 per dent to
cover bad debts, interest, &c., as when buying on
time in the regular way.

Our arrangements are such that al goods can be
shipped the same day as purchased. And small
Cases or Bales eau be sent by any passenger train,
arriving at their destination as soon as the uyer.

Everybody knows that we are also carrying on a
very large Retail Business in other premises under
the same name. This we claim to be an advantage
both to the buyem and ourselves, as we are brought
into immediate contact with the public, and by tlis
means fiud out quickly the good in most immedi
ate demand. Sucb Houses as Stewart, MeDonald &
Company, of Glasgow, and A. T. Stewart & Company,
of New York, have so conducted their businesses for
many years.

Qne of our firi spends a large portion of hie time
ini Euirope purccbasing goode, while eur arrange-
ments wlth Canadian manufacturers are such that
we eau so ail their goode at Mill prices.

OUR DEPARTMENTS ARE

Domestic Dry Goods,
Fancy Goods, Gloves and Hosiery,
Tweeds and Woolleni, &c., &c.

Thos. Thompson & Son.
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COPP, CLARK & Co.'
67 & 69 Colborne St., Toronto.

LITH CDAP,4 ERP-Maps, Checks. Drafts, and
anlCommercial and Fancy Woîk eat owest rates.

P R rNE & a-Book and Job Printing in all their
branches.

BOOKBIWDWRg-Plank Books for Banks, In-
surance antid Loan Companies, Public and Private
Mercal'tile Work, &c., manufactured of the best
nateriais and in the stronLest manner.

8ý' Estimates given on application.

N O T I C E
is hereby 'ven that "THE LONDON MUTUAL
BOILhiR iNSURANCE COMPANY (Limited)" has
ceased to carry on business in Canada. S. C. DUN-
CANeCLAK, Attraey for The London Mutual
Boiler Insurance Company îLimited).

HOPE & TEMPLE,

STOCK BROKERS,
Members f StocklExchange,

18 KING TREET EAST, TORONTO.
Stocks bought a sold for Cash or on Margin.

THE CANADIAN
REPORTING AND COLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30 J. 8. HAMILTON & CO., Montreal.
Toronto street, Toronto.

Reliable Correspondents furnished and collections
mn de upon fixed . erms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Ce., Managera.

Associates of : N. A. Attornevs' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbi Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

IB Branches Everywhere. _

S -1=>1EL MES S. HARTLEYWATSON&CO.

Public
FOR

nstitutions
FOR 1881

The Inspector of Prisons and Public
aharities, for Ontario, will receive

T E Dr D I R S
UP TO NOON OF

Wednesday, 15th December Inst,
from such persons as may be willing to supply

Butchers' Meat, Butter, Flour, Oatmeal, Corn-
meal, Prime Mess Pork, Corned Beef,

Hams, Bacon and Cordwood,
TO THE

Following Public Institutions for
theyear 1881, viz.:

The Asylums for the Insane, at Toronto, London,
Kingaton, Hamiiton, and Orillia; the Central Pji
son, andti be Andrew Mlercer lteformatory for Fa-
maies, at Toronto; the Outario Reformatory for
Boys, Penetan guisbene; the Institutions for ttie
Dea an Dumb, Belleville, and for the Blintd, at
Brantford.

Specificaf ions andi conditions of contracts can
only be had on making application to the Bursars of
the respective Institutions.

Two sufficient sureties will be required for the due
fulfilment of the contracts.

The lwest or any tender will not necessarily be
accepted.

J. W. LANGMUIR,
Inspector of Prisons and Public Charities.

Parliamnent Buildings, Toronto,
Deoember Srd, 1880.

MERCHANTS,
8 Victoria Street, LIVER 1OOL, ENGL&ND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,

Salmon, Lobsters. & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturpr of LEATHER BOCARDS and of
leather board BOOT and SHg'E STIFFENINGS.
Their quality, style and share are unequallpd. Have
been awarled prizes at the following Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, Philadelphia, U.S.
1877 International Exhibition, Sidney, Australia
1877 Exposition of Leather Manufactures, Berlin.
1878 Universal Expo'ition. Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 D.-minlion Fxhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

PrHcers, RFLers aM Sippers of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,
1igh Test; Paraine Candles

and Wax, Aaber 011 , Bolt and Screw-Cut
ting o1, WooI fpindle, Sewing Marchine and
Engine OU$, Oleine, Railway and Black

s"' Highest Price Paid for Empty
Barrels.

Addres, LONDON.

AGENTS FOR CANADA.

B. LEVIN & COe,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STRF-

MONTREAL.

ESTABLISHED 1862.

JOHN FISKEN&O 0
LELERSI

REFINED PETROL E
OFFICE-23 SCOTT STBET.

TORONTO.

We beg to advise buyers we have a go 0e
favorable bought, please write us for Pr
tations.

Special Direct ImpodatOnS'
CHRISTMAS¯TRADE a
TEAS-JAPANS-lîf. Cht ' 5 lb

pickings. YOUNG HYSONS8-1 %
MIoyune and Ping SueYs. 0.
Hlf. Chests and Boxes. al
Concou, just arrived vis Suez < 1

Glencoé.",Los »
FRU1 T-RAIStNS-LayersL -enc -.

don Layers. Black Basket 8 p
RANTS-Brls. & Cases. Fag .
lb., i5 lb. Boxes, and 100 lb. egs.$ s
Boxes. PRUNES-orda Finn

FISH-~sat Water and Lake.
arriving weekly.

JAMES TURN
HAMILTOX-

Metropolitan Street Railwa; difTorontO
Notice is hereby given that a gen re

shareholders in the MetropOlitae 10
Company of TorontO for the eletoill be le
anti for other purpOses. will be bevidy D
No. 28 Toronto btreet, Toronto, on ard ofe
inst., at Sp.m. By order of thrgy,

Toronto, Dec. 2nd, 1880.
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Compagnie Centrale de la CharBit".
ALEX. MATIGNON & CO,-

C OC t'AC.

Now in stock-
In Wood-Vintages 1878, 1877, 1875, 1869, 185,

1858, 1850. 1840. sud
ln Coses -, e, *, and V. O., quarts, flaskS

half flasks.
Orders solicited for direct spring shipment.

HAM!LTON, 1 UNLOP & CO., Brantfûrd•
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WAR NOOK&00.
GALT, ONTARIO,

Manufacture and warrant

8olid Cast Steel Striking Hammers.
BOlid Cast Steel Rock Sledges.

olid Cast Steel Crowbars.
BOlid Cast S-eel Spike Mauls.
BOlid Eye Picks-all varieties.

Seend ter Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

CARRIAGE HARDWARE.
1Ah 'Wheels, Clips,

Clip Ring Bolte, Steps,
Shaft Couplings, Etc., etc., etc.

Manufactured by
G3 g GILIES, Gannneque, Ont.

RURON & MIDDLESEX

Mtua| flire Insuîance Gompaþ
D OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

ess done exclusively on the Premium Note
8 'ing Perfect security with insurance at cost.
POWELL H. E. SHARPE,
1r resjjent. Matna4er.1

si! FISH! FISH!
. 1. 1 LABRADOR HERRINGS.

Bbls No. 1 SPLIT HERRINGS.
Bbls ROUND HERRINGS.

bi &ACIIEREL.
Hif. Bb1s. TROUT & WHITEFISH.

Iquantities to suit purchasers.ae

JAMES BURNS,
14 ST. EAST, TORONTO.

NEW FRUIT.
xeW g3ultanas,

New Valencias,
New Layers, all grades

ELRo p 1880. o

RBezham" direct Importation.

SMouthN
HAMILTON.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

STOREYS EUREKA"
SPRING GLOVE FASTENER,PATr

We are also Patentees and luivetitors of Siorcym
Eureka Spring Glove Fatener, justly acknow-
ledged the most, perfect fastener in u-e. Patented
in Canada, the United States and Great Britain.

Foregn Ofice Spruce Street, New York, U.S A.Foreign Ofices i me Grove, Biruiingham, Eng.

PHŒNIX
Fire Insurance Company of London

ESTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited liabilitv of all the stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St Sacrament St., Montreal.

BOBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANV

Of the County of Wellington.

Business done exclusively on the Premium Note system

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

WICK8, lêcNAUE llTON & C0.,
MANUFACTURERs OF

SILVER AND NICKEL-PLA TED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO

THE DOMINION BOLT O.O
87 ST. PETER ST.,

M O TR,]A L
WORKS IN TORONTO.

Hot Pressed Nuts, W-
Machine-Forged Nuts,

Carriage Bolts, best,
~rså Plough Bolta,

_ Machine Bolts,
Coach Screws,

Bolt Ends.
R.R. Track Bolta,

lSeigh Shoe Bolts, c
Boiler Rivets,

Bridge Rivets,
Roof Bolta,

l R. R. Spikes, B
Blank Boita,

Bridge BOita

CITIZENS
ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 St. James St., Montreal.

SIR HUGH ALLAN HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

Capital............................... $1,188,900
Assets, lot Jany, 1880 ................ 349,M5

Government Deposit .............. 1120

Losses paid to lst Jany, 1880.. . ... 1,549,625
Gross Income for year 187 - 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
]Leoe. Promptly paid witho.t centeet unless

unavoidable. Only two (2) contested in Ontario in

16 years. This is believed to be lowest record of any

company. Net liable ta make large losses, busi-
ness confined to the Dominion of Canada.

Surety Guaranteed.-It has the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS.B. BOUSTEAD. MALCOLM GIBBS.

THE CANAOA GUABAHTEE CO,
CAPITAL, fully subscribed, $500,000

Grants Bonds of Biretyship for all ofBcers of the
Crown, or o! Banks, Ralways, Insurance or other
Corpiorations at the lowest rates and most favorable
conditions.

The Bonds of this Company are specially autho-
rized ta be accepted by the

DOMINION &t 1ROVINO1L GOVEBNMENTS

THE BONUS SYSTEM
of this Compsny renders the Premiuma annually
receivable until the rate of

one-hani per Cent per Annum i reached.

This Companl I under the same experlenced
man ement which iniroduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

President: Manager:
SIe A. T. GALT, G.C.M.G. EDWD. RAWLINGS.

ALentD in Toronto.
ALEXANDER & STARK,
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JOHN PROCTOR & CO.,
H- A IVE I L~ T Q N ,

-IMPORTERS OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
sairPAINTS, OKL8, GLASS, ETC.,ETC.is

FREDERICTON LEATHER COMPANY,
Now turn out a first-class quality of

SOLE LEATHER,
IN ADDITION TO

PATENT AND ENAiELLED LEATHER,
Polished Pebble, BuA & Grain Leather,

Waxed Calf and Splits.

Apply to

I. W. SIMMONS, Manager.
Fredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT CO.,
Sole manufacturers of the

Seamless, FRost-Pîoof Feit Boots,
Made upon the Patent Lasts and TreeB

BERLIN FELT BOOT COMPA*NY,
BERLIN ONT.

P..-Beware of inferior goode offered. P.O. Box 16

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

J. R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSViLLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WU. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BLuNI BoOis, ENVELOPES & GEIERAL STATIONERT
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WIXDOV SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT-DECEMBER 9 1880.

iWholesaleName of Article. Rates.

Boots and Shoes. $ c. $ c.
Men's Calf Boots... .... 3 20 4 00

Kip Boots ......... 2 25 300
Split Stogas...... 1 60 2 05

" No. 1 do. ..... 2 60 2 90
Men's CIng. Gait & Bal 2 00 2 85
Boys' Kip Boots ......... 1 68 2 10

No. 1 Stogas ...... 1 85 2 00
Split " 1 55 170.
Gaiters &Bals... 1 20 1 65

Wom's H als & Gait,peg 1 2) 1 75
"e "d M.S. 1 30 1 65
" Batte .............. 090 1 20
" Goat Bals ...... 1 70 2 75

Misses' Bals ...... .... 0 90 1 15
" Batts.............. 0 80 1 05

Childs'Bals .............. 0 65 0 95
Batts .............. 0 60 0 85
TurnCackp.dz 4 00 6 CO

Druga.
Aloes Cape................ 0 17 0 20
Alum ..... ................. 0 02 0 03
Borax .. .................... 0 16 0 17
Cam phor.................... 0 42 0 45
Castor Oil .................. 0 11 0 14
Caustic Soda ............... 0 03.j 0 04
Cream Tartar ........... 0 85 0 38
Epsom Salts ............ 0 02 0 03
ExtractLogwood,bulkl 0 104 0 1OÎ

" ". boxes 0 14 0 16
Indigo, Madras............ 0 85 0 95
M adder ..................... 0 124 0 14
Opium ........................ 9 00 9 50
Oxalic Acid ............... 0 15 0 20
Potass lodide ... 3 85 0 ôO
Quinine ............. 360 0 00
Soda Ash.............. 0 O3 0 05
Soda Bicarb, per keg... 4 00 4 25
Tartaric Acid ............ 0 57 0 60
Morphine .......... 4 00 4 20
Brimstone ............ ... 0 02 0 03

Groceries. 7
Coffees: Java, p lb .3

Rio............ 017 0 21
Mocha ............ 0 33 0 36
Ceylon, native 0 23 0 25

" planta'tn 0 28 0 31
Fish: Herring, scaled... 0 32 0 33

Salmon, sait water 15 50 16 00
Dry Cod, P 112Ibs. 5 00 5 25

Fruit: Raisins, Layers 2 50 2 75
" London Lay. 3 00 3 25
" Sultanas...... 0 10 000
" Val'nti's,new 0 08 0 08j

Loose Muscatel 2 65 3 00
Currants, new .. . 6 O 070

Il od ... 100.5 0OO54
Molasses: Clayed,pgal 0 42 0 55
Syrups: Golden ......... 0 58 0 62J

S Amber. 0 60 0 65
" Pae Amber. 0 65 0 72J

Rice: ............... 04J 0 04J
Spices: Allspice ...... 0 17 0 20

Cassia, whole » lb... 0 20 0 25
Cloves .................... 0 50 0 55
Ginger, ground.... 0 25 0 35

" Jamaica, root 0 23 0 27
Nutmegs .. ........ 0 80 1 10,
Pepper, black . 11 0 12ý

Sugars: Porto Rico ... 0 07¾ 0 O80
Demarara ............... 0 0gi o 07¾
Canadi'n refined,low

to extra bright...... 0 07 0
Standard Granulat'd 10 0 10
RedpathParisLump 011 0 il
ScotchRef.ex.bright 0 09 0 10
Eng. do. low......... 0 07J 0 07

Tea.s:
Japan com. to good.' 0 25 0 45
Yokoha. com. to goodi 0 32 0 40

S finetochoicel 0 44 0 60
Nagasa. com.to good 0 25 0 82

S fine to choicei 0 35 0 45
Congou & Souchong 0 33 0 70
Oolong, good to fine. 0 35 0 60
Y. Hyson, com. to g'd 035 0 43

" Med. to choice 0 44 0 57" Extra choice... O 62 0 70
Gunpwd, com toied 0 37 0 42 1

med. to fine ... 0 47 0 60
fine to fnest... 062 0 85

H yson ..................... 0 32 0 551
Im perial ......... ........ 037 0 60

Tobacco. manufactured
Dark . ............... 0 35 0 39

" Western Leaf,i
[good to fine 0 35 0 42

Bright s'rts gdto finej 0 43 0 52
e choice ... 0 70 0 80

Solace ..................... 0 36 0 46

Name of Article.

Hardware.
Tin (4 mos.)

Grain . . ...............
In got ........................

Copper: Ingot ............
Sh eet........................

Eead (4mos) Bar 100 Ïbsi
P ig ...........................
S h eet........................
Shot ...................

Zinc: Sheet ...............
Cut Nails:

10 to 60 dy. p. kg100 lb!
8 dy. and 9 dy .......
6 dy. and 7 dy ..... ...
4 dy. and 5 dy ........
3 dy. .................

Galvanized Iron:
Best No. 22 ..............

" 24.........
" 26 ...... .......

"28 ...............
Iron: Pig-Carnbroe ...
Eglinton No. 1 .........
Nova Scotia ............
Nova Scotia bar ......
Bar, ordinary .........
Hoops Coopers .......

Band .
Boiler Plates...

Canada Plates:
H atton .....................
Swansea .................
B laina .....................
P en ........................

rron Wire :
No. 6 P bundle.........
" 9 ".
" 12 " .........

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ............
51 x 60 do. ........... ...

Steel: Cast ...............
Bessemer do. .........
in Plates: 10 Coke.
IC Charcoal ............
Ix ...............
lx x ...............
D C " ...............

Rides & Skins P lb.
Steers, 60 to 90 lbs ...
C ow s........................
Cured and Inspected
Califskins, green.

cured.
Pelts, dry........
Sheepskins.
Tallow, rendered.....

Wholesale Name of Article.Rates.

$ c. $ c. Oils-Continued.
SOlive, %+ Imp. gai

0 28 0ol Salad........... 
0 24 0 26! qt.,%+case
0 18J 0 194 Seal...........
0 26 0 28 Spirts Turpentint
0 05 0 o5
0 04 0 05
0 05 0 06
0 05 0 O6q
0 06 0 071

2 75 2 851
3 10 O o
3 35 0 00
3 35 0 00
3 90 4 00

0 06 0 06
0 06 0 06
0 O6& 0 07
0 07J 0 07

22 00 00 (0
21 50 0 00
23 00 24 00
2 30 0 0O
1 90 200
2 50 2 75
2 50 2 75
2 75 4 50

3 21 3 50
3 75 3 85
3 75 3 85
3 75 3 85

1 90 2 00
2 20 2 30
2 50 2 60

1 85
2 00
2 20
2 50
0 12
0 05
500
6 25
8 25

10 25
6 00

0 00
000
0 1i
0 14
0 15
0 70
1 40
000

1 90
2 05
2 25
2 55
0 134
006
5 25
6 50
8 50

10 50
6 25

0 1i
0 10
0 10¾
0 16
0 17
1 00
0 00
0 004

Wool.
Fleece, P 1b ............ 0 00 0 28
Pulled Super............ 0 29 0 30
Extra ..................... 0 33 0 36

Leather.
Spanish Sole, No. 1. 0 29 0 30

Do. No. 2 ...... 0 26 028
Slaughter, heavy...... 0 29 0 31

Do. light ...... 0 27 0 28
Buffalo ......... ........ 0 24 025
Harness .................. 0 32 0 35
Upper, No.1heavy... 038 042

light & med 0 40 0 45
Kip Skins, French ... 0 90 1 10

English... 0 70 0 90
Domestic 0 60 0 65

" Veals...... 0 70 0 75
Heml'k Calf (25 to 30) 0 60 0 75
36 to 44 lbs .............. 0 85 0 95
French Calf ............ 1 20 1 50
Splits, larce, P lb .. 0 31 0 35

" small ............ 0 25 0 27
Enamelled Cow, 9 ft 0 17 0 19
Patent ..................... 0 17 0 19
Pebble Grain ......... 0 15 0 18
Buf ........................ 0 15 0 18
Russets, light ......... 000 0 45
Ganibier ................ 006 0 00
Sum ac ..................... 0 05 0 06
Degras .............. 0 05J 006

One.
Cod Oil-Imp. Gal...
Straits Oil ... ....
Lard, extra, Morse's." No. 1
Linseed, Raw
Linseed, boiled ......

0 65
0 00
0 80
0 70
0 78
0 81

Paint, &c.
White Lead, genuine

in Oil, % 25 lbs ......
Do. No. 1 .............

.............

White Lead, dry ..
Red Lead .. ...........
Venetian Red, Eng.
Yellow Ochre, Frnch
Whiting ..............

Petroleumn.
(Refined, % gallon)

Delivered in Toroute:
No. 1, car load...do.

5 to 10 bri. do.
single bris ...do.

BreadstuiI.
Flour: ( bri.) f.o.c.

Superior Extra.... .
Extra ....... ....
F aTcy ....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...............
F in e ........................
Oatm eal .................
Cornmeal, email lots

Grain: f.o.c.
Fall Wheat, No. 1 ...

"e No. 2 ...
"6 No. 3 ...

Spring Wheat, No. 1" " No. 2
" " No. 3

O ats .......................
Barley, No. 1............

" No. 2...........
" No. 3 Extra.

N o. 3..........
P eas .......................-
Rye....... ...............
C orn ....................---.

Proviaions.
Butter, choice, e lb.
Cheese ................
Dried Apples......
Pork, Mess.........
Bacon, long clear .

Cumberl'dcut
B'afst snoked

Bams ...........
Lard ............
Eggs ............
Hops (new).
Dressed Hogs.

sait, jEtc.
Liverpool coarserbg
Canadian p bbl.
Stoved ..........

Wineu, LiquerSo C
Ale: English, pts.

" qts ...*
Brandy: Hen'e9'ycas

Martell's
OtardDupu o
J. Robin & o
P. Castillon dk 00

Gin: De Kuype r

" rencases..IfGree f
Red

Booth's Old Ton.
Rum: Jamaica,16

Demerara,

Al oh 1, 65 P-.4
Pure Spts

,0"

F'milyPrfV *-
Old Bourbo»

Bye
Toddy

D'mestio'W'sy
Bye WliiskeYt 

4 Y O
6
7"

Btes

$ c

2 10.... 00 00
.. 0 65 0 8
e..0 80 0k

200
1 75
1 50
1 25
0 06
0 05
00
0 01t
0 70

inp.
0 00
0 25
0 20
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EACEiRS
FOR PIES !

è Packing our Peaches, we have a great many
'1y pe, that are rather too soft to use for

OPruit, which we put in gallon cans

WITHOUT SUCAR,
sliy for Pies. As they are pared, they make

nice Peach Pies,

RICHARDSON & ROBBINS,

Dover, Delaware.

sinall consignment of above received by R. &
the 1Consignees, and now ready for delivery to

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1856.
elh01onommunications between all Offices.

THE MACKINNON PEN.

The Commercial Pen of the Age. Warranted for Three Years. Unes any Ink

and wll Copy. Descriptive pamphlet on application.

C. W. YOUNG, General Agent for Canada.
Box 00 STRATFOR».

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Solo Makers of the Genuine Lanoe-Tooth, Cross-cut Saw.
None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secret chemical procesu.)

We do not hesitate to guarantee these saws superior to any other manu-
facture. We also make a full line of cast steel Saws of every description,
which we guarantee equal to any in the market, and as low in price.

DIAMONDS WILL CUT,-AND THE-

P. B U R N S, IMPROVED DIAMOND AND THE HANLAN
Wholesale and Retail Dealer Cross-Cut Saws will. cnt faster and stay in order longer than any

other Saw in the world. They are manufactured only by

IO "R. H SMITH & CO, St. Catharines,L & O Oold by the Hardware Trade evarywhere.
C Take no other. We also make the Lance Tooth, Lightning, Ixproved

Champion, Eclipse, in short, all kinds and patterns, including New

ers loftat oflâces, cor. FRONT & BATýHURST,
wu 1 *' GESTWHARF, & 81 KING ST. EAST, «ST. CATHARINES SAW WORKS."

rcelve prompt attention.

PACTs, NOT ESTIMATES.
W Ia POLICY No. 71,982

avkc r 
Te andr a d 1 mnen plan,

ilc 1t r J8 -ohn Thom, of Toronto, on theTnYaEdofetpl,
l'ee to dl 87 0, for $I,000, and ipiid to lîjî MiiNarch 17t.h. 1880. Ho did not

hO ie faxn0 'Wii,though the $1000 woiîld hxi\ ipIO1'L PAît>
Diu nly. if he had died any time durinig the t u years. Tie auaiiiul 1 re-
t' 9.6 but the annual divideuds redlucd the pa inents t

sured teNLY $S:4.10. Not only therefore did Mr. Thom have hi, lfe
re, 1 yeatrs WITIROUT %IÙTU,419 COST, buit for bis S4I

ed around 81,0 a POSITIVE gain of 20 PER CENT.

FOLICY No. 25,487,1-Dolwient PolicY for $3,000 was issued in 1866, and paid to himself in
Sthe Life of Henry L Green of River Toint, RLI. Term, 14 years.

, i129.30. 1ut the annual dividends reiducd the net di >osiits of

tegood . showing free insurance for S5,09î0, and $1,133 to
atr det', eilg a gain, as an iuvestment, of NEAILV :;, PER CENT.,

raying the cost of foui teen years' insurance.

Of Wat. REV. MILTON WALDO,tu ns, N.Y., purchased an ÆPTNA 10 year Endowmnent Bond for $2,0, 0
li r rreinxg t) pay for it l y nve annual instalneuts of $337.10

Il Oa totalcf ................................................. ........ 1,95 50
nul cash dividends reduced the net instalments or

..................................................... ......... 1,411 4r
5o*liCh he re in l-79 tbo.............................. 2,0:0 0

free insurance 10 ye are. and a clean profit of .......................... 588'
i ta again of over Foirty per cent. upon his anoney, besides thei

any ong conpanies have at different times sought notorety aul
an got bot for a time, by insuring at less rates, or promisi g or

dividends, while they last ', than the

lt th A LIFE INSURANCE CO.,
Q 4tO C" ny bas celebrated its 30th Anniversary with Assets of $25.-

Ile"' noue of such wonderful companies are now mentionio in theo
cirts Ii C1anad(a or the St ates. Four recently dis ,ppeared fromn Ca-n-an tl e o"Globe", and "Atlantic" of New York, the "stadacona" of Quebec

(ils e ly Iutual "Acadia Provident" of Halifax. Most of such com

t f fu tieisftflitrouble as afflicted the frog-temporary inflation at t e
A fturn ise SE CURITY as well as Life Insurance, and returi
01 n, "ROPLT8 theroou to the meinbers of its Mutual Dei artment.

j 4fOZÏ 111Ou are now in good health (for noue other e n avail themeelvc
SPi th doves.ment ani life insurance combiued,") make apî licutvith out do]ay.

laleu %itEIN CANADA BRANCII OFFICE:
% ead's Block, Adebaïde Street Est, Toroutn.

WILLIAM 1i. OUR, 1Iganager.

THE ROYAL OANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

presents the following Financial Statement and solicits the patronage of
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 300,000 00
Reserve for Re-Insurance ....................................... 76,320 27:
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Ja.n. 1, 1880 ................................. $433,105 01
Reserve Capital . ................................................. 800,000 00

Security for Policyholders ................ ...... $1,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.

G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,000. Government Deposit, *86,300.
Capital and Assets, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ONT.
Presid.nt: Sir W. f. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WlM. MoMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq., M.P.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
ROBEKT WILKES Es . M. P. RYAN, Esq., M.P.
Hon. ISAAC BURPkE, ... NORDHEIME, Esq.
W. H. BEATTY, Esq. W. H. GIBBS Es .
EDWARD HOOPER, Esq. A. MCLEAN ÏIOWARD, Esq.

Actua/ry: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College,
Cambridge. Managing Director: J. K. MACDONALD.
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Barristers.

A 1KINS à MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and In-
vestments made.

3 A.. M. AIKINs, M.A. A. MONEMAN. *

* A Commissioner for Province of Ontario.

C LARKE d CLARKE,
BAanisTEBa, ATTORNEYs, SOLICITORS, &C.,

OFIncE: Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENR J. CLAnxE, Q.C. FRANE J. CLAREE.

H ATTON, HAFTON & BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

SOLIC1TORS, &c.,
PETERBOROUGH, ONTARIO.

D. G HATTON. G. W. HATTON. N D. BECK.

M ACKELCAN, GIBSON f BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLIcrTonas-IN-CHANcERY, NOTARIES, &C.,

16 JAMES STZEET SoUTH, HAMILTON, ONT.

W. XACKELOAN,Q.c.

WM. BELL.

J. M. GIBBON, M.A., LL.B

H. A. MACKELCAN.

M oCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. E. WOLIVE. W. B. GILLLAND.

Collections made in al parts of Ontario.

R088, KILLAM d HAGG4RT,
Barristers, Attorneys, Solicitors, &c.,

McMLcken's Block, Main St.,

Winnipeg, Manitoba.

ARTHUR W. Ros. A. O. KILLAM.

GOLD MEDAL. PArIs, 1878.

JOSEPH GILLOTT'S
STEEL P 1. NS.

soM by alU Dealers throughout the world.

ESTABLISHED 1845.

L. 00FFEE & '00.,
PRODUCE COMMISSION MERCHANTS

N.80 Churok Street, Toronto, Ont.

Làwasucu Conaus
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STOCK AND BOND REPORT.

•CLOSING PRI(Bt
Capital Capital Dividend L G-

NAME. - S'bscr'b'd paid-up. Rest. last Toronto, C
6 Months. Dec. 9. per ge .

$ - Per ct.
British North America............. £50 4,806.666 4,866.666 1,216,000 2 .............
Canadian Bank of Commerce .......... $50 6,000,0.0, 6.000,100 1,400,000 4 142 5.5

u Peuple .......................................... 50 1,600,000 1,600,000 210,000, 2j 70J 74 35
Dominion Bank ... ....................... ..... 50 1,000,000 970,250 353,0001 4 141 705
Exchange Bank ............................... 100 1,000,000 1,000,000 ....... 34 45 4
Federal Bank ...... ............................. 100 1,000,0001 1,000,000 221,000 s4 '137 10
Ham ilton............................................. 100 1,000,0001 745,100 80,000 4 113j 1
Im perial ............................................. 100 1,000,000: 989,000 100,00 3½ 120 10.00
Jacques Cartier ............ .................... 50 1,000000 96 ,745 . .............. 75 80 0
Merchauts'Bank of Canada.............. 100 5,798,267 5,520 000 475,000 8 117 119 1
Molsons Bank ............ ................. ..... 100 2,000,000 1,998,861 100,000 4 ...
Montreal ........................ . ..... 1200 120001 99,20 5,000,000 4 168
M aritim e .......................................... 100 1,000,000; 678,830 ......... 3Nationale........................................... 50 2000,000 2000000 150000 76
Ontario Bank ........................... 40 3,000,0C 2,996,756 100,000 3 100 100
Ottawa ......................... ....... 579,800 560,3911 16,00 3 .......
Quebec Bank............ ........................ 100 2,500,000 2,500,000 325,000 3 ..............
Staudard ..................................... 50 509,750 509,75o 7,500: 3 104 10 14100
Torouto ............ ................................ 100 2,000,000 2,00 ,000 950,000! 34 141 6900
Union Bank ....................................... 100 2,000,0001 1,992,990 18,000 2 69 70 I .00Eastern Townships................... 50 1,500000, 1,381,568 200,000 4 100 102
Agricultural Savings & Loan Co 50 1 6W:000 456,300 38,376 4 ...
Anglo-Canadian Mortgage Co ............ 100 1 400,000 331,410 30,000 4 ....... .. ..
Building & Loan Association ............ 25 750,000 713,971 90,000 ............ 99 68
Canada Landed Credit Company .... 50 1,50000 620,919 110,000 44 139 1404 g
Canada Perm. Loan & Savings Co... 50 2.000,000 2,000,000 900,000 6 195 200
Dominion "av. & Iav. Society ............ 50 800,000 502,625 86,000 5 124
Farmers Loan & Savings Company ... 50 500,000 500,000 53,600 4 121 157.00
Freehold Loan & Savings Company... 100 1,050.400 090,080 241,500 5 157 157
Hamuilton Provideut & Loan Soc ...... 100 1,000,000 909,850 12.5,328 4 124 126 12600
Huron & Erie Savings & Loan Soc... . 50 1,000,000 977,622 246,000 5 146 57.00Imperial Loan Society... ........ p.......... 50 600,000 544,800 42,000 4 118 121 5
London & Can. Loan & Agency Co..... 50 4,000,000 560,000 143,000 5 149 1504
London Loan Co ................................. 50 434,700 207,900 1 ,560 41 .... ..... ..... - 69 ó
Montreal Loan & Mortgage Co ........... 50 1,000,0001 550,(00 64,000 4 1074 110
Montreal Building Association ....... 50 1,000,00 471,718 45,000 21 624 65 1 00
National Investment Co ..................... 100 1,460,000 292,00 11.000 3 108 6&00
Ontario Loan & Debenture Co............ 50 1,000,000 981,500 168,000 5 132 135 70.61
Union Permanent Building Society ... 50 500,000 480,000 105000 5 141* 145 gg
Western Canada Loan & Savings o. .50 1,000,000 1,000,000 390,0 9 5 164 9 45.Dominion lelegraph Company ......... 50 711,709 711,709 ...... ... 2 91 9 54.00
Montreal Telegraph Co ................. 40 2,000,000 2,000,00( ....... 3 137 1371 7é.00

60 .000 24p.c. Sm' .5Toronto Consumers' Gas Co. (old) .50 600000 600,000 ........... . 152

SECURITIEs. LONDON. TORONTO. -
Canadian Government Debentures, 6 V et. stg........ ............ 100 103 1 ..................

Do. do. 5 V ct. Insor'bd Stock 1021 1031 .........
Do. do. 5 P ct. stg., " " 1903 107 109

Dominion 6 p ct. stock ..........................................................................
Do. 7 do. do. .................... ............. ........

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed............. 108 109 ............. ........
Montreal Harbour bonds 6 p.c. ..................................... .......................

Do. Corporation 6 % et. ....................................
Do. 7 V ct. stock...............................................................

Toronto Corporation 6 * et., 20 years................ ....................... 106
County Debentures 6 p et. ............................... ................ ....... 108
Townsbip D ebentures 6 V ct ................................................ ........................ 104

INSURANCE COMPANIES. AmBEXOAN.
FNGLIsH-(Quotations on London Market, Nov.20) We Par-val O«l'

- orgnzd Shares AE0 o!.oS~s

No. Last NAME OF COMPANYI Last
Shares dend. 0 ' Sale. 18,53 1500 artdend ~ ,.<~ 189 3000l&tnaF.of Hart 10< g 180

20,00 5- - ____ :1810 100 Hartfrd of Har 10 177 17,
20,000 5 lBriton M. & G. Life £10 £1 .. ........ TraverL&Ac 10
50,0,0 15 C. Union F. L & M 50 5 224 23J 1858 . Phenix, B'klyfl 55,000 10 Edinburgh Life ... 100 15 1 38 - ---
20,0001 3-5 IGuardian..... ....... 100 50 72 73 pari *
12,000 £7yrly mperial Fire ...... 100 25 149 151

100,000 6 Lancashire F. & L. 20 2 8 811
35,862 3 London Ass. Corp. 25 12J 8464- -------
10,000 1-4 Lon. & Lancash. L. 10 27 1 1 Atlantic and St. Lawrence......jbois 100 10
40,000 0-5-0 Lon.& Lancash.F. 25 241 6 6 Do. do. 6PC.et
87,504 14 Liv. Lon.& G.F.& L 20 2 191 20 Canada Southern8p.c. I ortgage 10030,000 0 Northern F. & L ... 100 500 49Î 50 Grand Trunk....................
40000 2-5-0 N orth Brit. & Mer. 50 6* 60 62 New Prov. Certif. issued a 100

0,722 £94p.s. Phæuix ............... . 305 307 Do. Eq.F.M.Bds.1 ch,6 P .....
200,000 3 Queen Fire & Life. 610 1 4 4 Do. Eq.Bonds,2ndchre 100
100,000 18 Royal Insurance ... 20 3 31*31 Do. First Preference 5 .
50,000 74 ScotthhIm .F&L 10 1 1 Do. Second Pref.too 020,000 10 Rcot. Prov. F. & L. 50 8 124 Do. Thirdprof.Stock
10,000 3-10 Standard Life ..... 50 12 73 74za Great Western........................09
4,000 5 Star Life ......... 25 1...........Do. 5 Vc. Deb Stock.

Do. 6rt Bois Bond, 1
Mriilos

CANADIAN. Dec. 9 6 deS . .
P.C. Do. e p cMor. Bdf. 2n 100 v0$

10,000 5-6mo. Brit.Amer.F. & M. 50 $50 157 106 Midland 2j P c lst Pref Bonds B 100 95
2,500 71 Canada Life . 400 50 816 Northern o Can. 6c. Fus t 

prof os
5,000 7 Confederation Life 100 10 200 Do. do secon do.0.
5,000 8-12mo. Sun Mutual Life ... 100 121. Toronto,Gr &EBrcepc. Bon
5,000 .... Sovereign Fire. 100 10........Wellngton rey & Bruce
4,000 12 MontrealAssur'nce £50 £5 .orIM

......... 5 Royal Canadian ... 100 15 57 EXCHANGE.
5,000 10 Quebec Fire ......... 100 65 100
1,085 15 nebec Marine......10 40........Bank of London 60 y
2,000 10 ueen City Pire ... 5 1 Gold Drafts do. onight ..

20:000~ 15-2o Western Auurnce 0 20 2 28A1erican Silver ......... ......110 6 0TnoàiAs FLipzx.
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Lfe Insurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
ismaaCies carried TEN years with return of all premiums and

&&Y e ter Preta paid te Policy-holders than now declared by
Conpany.

the following are illustrations of actual settlements now being made by

EUQUITABLE LIFE
Assurance Society of the U.S.

o idual policy-holders, showing the aclual cash returns on Tontine

POLICY No. 43,563, isnued ltay 25, 1869.
- - - - - - 010,000 00

1,h Proui,~um paid (Il years) - - 5,94 60
Sbit apaured t. now enttled te draw, tn cash, $6,455.S0, a.

ceat.* besides $10,000 et assurance for eleven years. 115 per
»OIL Premniumns paid returnable in cash.

Y No. 38,543, tsaued Dec. 30, 1870. Endowment twenty
years. Tontine Period ten years.

-ald - -e - - $10,000 00
Spaid (tn years) - - 7,539 60

%"Ig~red,en the anntverary et the plcwf .ette
casa, $9,033, 120 per cent. et the prem e ipald.

% POLfICY Ne. 41,621, issued lMlarch 27, 1869.

t ai d - - - - - - 2,908 05
liteirbee e the assured withdrew, lu cash, 03,312.45, being

e.hr tou ef Preminnua paid.
eash rhnrabers of policies will thus be settled during the year, showings of fron 100 to 120 per cent. of premiums paid.hg P, olicy contains a clause making the same incontestable after
e6l n et new business of the Equitable Life Assurance Society for the last

'ears exceeds that of any other cçmpany in the world.
GA, Manager for the Dominion of Canada, No. 157 St. James Street,

Montreal, Canada.
R. B. RUNTER, Manager for Ontario, 2 Court Street, Toronto.

SPIRST CLASS A3ENTS WANTED. .f

WESTERN
A4SSURANCE

& MARINE.

COMPANY.
Inoorporated 1851.

and Assets........................$1,637,553 10
for Year ending 31st Dec., 1879 1,001,052 20

ilAD OFFICE: TORONTO, ONT.

0H, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMIER, Secretay.

Uimon Fire Insurance Co'y.
R7 ORIIZEDi cAPITAL........... 1,000,000.

ead Ofmce, 28 Toronto Street, Toronto.
DIRECTORS:

b NS (Minister of Inland Revenue), Toronto, President.
& S'AUGH, late Dun- W. E. CORNELL, Esq., Toronto.

ers TERn, Toronto. JOHN BAIN, Barrister, Toronto.
A.i a ON, Esq., of Pat- SAML. McBRIDE, Esq., London.

Toonto. W. T. EDGE, Esq., London.
AL 'saleq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood

AIe 2Eteri Toronto & Bowes, Barristers, Toronto.sq., Toronto.

itake A. T. MoCord, Jr., Msaffger.
at Equitable Rates and Losses settled promptly.

CANADA LIFE ASSURANCE CO.
HEAD OFFICE, . . HAMILTON, Ont.

IMONTREAL BRANCO, . • 80 ST. JA1WES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 80th APRIL, 1880.

1. Assets 3Oth April, 1880 (exclusive of Capital) ...................... *14,297,852
2. Income for the year...................................... 835,856
3. Claims by death during the year ........ ................... 192,948
4. Do as estimated and provided by Co.'s tables ............. 9,7
5. Policies issued during the year, 2107, for .................................... 3,965,062
6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent.................................... 14 27

Business and Position Jrom its Foundation in 1847 to 1880:-

Period. Assurances in Annua1Revenue. Claima Paid Total Funds.

1850 S 814 902W 27,8M * 1,200 $ 1,873
1860 3,965,407 133 446 226,773 664,M
1870 6,404,437 273,728 680,154 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-ve
times greater; the annual revenue thirty times, and the total funds eue
hundred times greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10 000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5.000,000

Inveýsted in anada for proteotion of Canadian Pollov-
holders (chiefly wlth Covernment), nearly $600,000.

Every description of proport insured at moderate rates of premium.
Life Assurances granted in a the most approved forme.

Head Office for Canada-Royal Insurance BuIldings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY,

KAV & BANKS, Speetal Agents.

TI-E MUTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

L- The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, 1DAVID BURKE,

Hamilton, Ont., Nov. 25th, 1879.1 Manager.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Ansets, $1,137,549.73. Losses Paid, $2.932,531.
8100D00b n ited with Government for exclusive protec-

tion of Pohcy-holders in Canada.

Insures only Residences and Farna PropertY, and has never yet lost

5,00e aain e fi e b 1ightngns whether fire ensues ornot, and insures
live stock against being kMe, by llghtning in the fielS.

The largest and strongest residence Insurance Company in the woorkZ.

BUCHAN & C0.. No. 32 Ring Street East
AGENTS FOR TORONTO AND COUNTY OF YORK:

pISHER & PLYNN, Gen. Agents, Cobourg, Ont.

1
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Offce, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, .. ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR, ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, .... ... ... ... ... .... ROERT McLEAN.

Fe A. BALL Manager

SA.1 74 1 CANADA
FIRE f MARINE

Head Office:

Capital $1,000,000
jully

Subscribed.

I charts

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-

4 ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcu, Esq., Mayor City of Hamilton.

D. THOMPsON, Esq., M.P., Co. of Haldimand.

BBANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Governiment.

INCOME OF TUE STANDABD FOR TIBEE VEARS:

Premium income, 1877-8.......................... 37,742 44
"4 4" 1878-9.............................. 47,316 57
" s" 1879-80 ............................ 74,500 00

8159,559 o
Losses for same period ................................ 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issuer Marriage Licenses.
Office, No. 14 Adelaide Street East.

UNION MUTUAL
Life Insurance Co., of Main8

DIRECTORS' OFFICE: Boston, Mass., 153 FremnOnt St.

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 86,884.79
SURPLUS over Liabilities.

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,20
All its property belongs exclusively to its policy-holders. e'9u006

The New York Daily Commercial Bulletin compliments thiB s c
institution as follows:-" The resulti of careful and skilful management.
the years of business depression and shrinking values, begin to be quite
fest now in the case of a number of life insurance corporations es
With the restoration of confidence, the revival of business, and the 01,0f
tendency of values, these well conducted companies promptly take P ,i1r 0
institutions whose credit is unimpaired, and whose contracts cannO
quostioned. And, anong this class of life companies, the Union Mu
pies a most favorable position. Its managers took the earliest ose

shape their policy 3o as to leave no room for criticism touching the
put upon the Company's assets. Everything in the line of invest
subjected to a careful reappraisement by experts resident in the lo t,
loans on mortgage or purchases of real estate had been made. An 1 a
and, where necessary, an unsparing revision of old estimates Was
whatever discounting of old values seemed called for, the Com ani s
were brought to a figure which, backed by appraiser's affb(avI c
relied upon as representing actual value and "hard-pan" prices. T
done at,perhaps, the lowest ebb of the financial tide, and the resu a,.00k
every turn of that tide tends to increase the Union Mutual's volum
and vindicates its managerial policy. By thus divesting itself of al
the Company has earned the best possible title to confdence, andtr
without surprise, that its business for the current year shows a mo
and prosperouis progress." the 0

an This Company is the only one in Canada working under g Pte t
Non-forfeiture Law, and issues a definite policy contract, ha
thereon the exact time in years and days for which the insu aitt 00
continued in force, after t he non-payment of any premium due of
third year from the date of issue, thus bridging over the forfte
policy, which, in all other Companies here, follows tihe non-p
premium, resulting from failure in business or any unforseen cause.

G B H O LLA N D, Manager for Prov. of Ontario, 17 Toronto St ;
M. BOSSE, Quebec, 147 St. JamesStJ
R. ROWE, N. B., Oddfellows' Bld jfg.
F. B. K. M'ARTER, N.S., Queen's Ins. Bldg,

THE LONDO>
GUARANTEE & ACCIDENT CO. (Lim.) OF LONDON, ENGLA

C ap ital .. ........................ . · ...... ...-..- ' . .,

Surplus to Policy-holders....... .. ...... ................---.-... 55,
Canadian D eposit ................................................... ·

CORPORATE SURETYSV '

This well-known British Office recently established in Cansad
than double the cash security of any similar Company in AmnOrioe

Losses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident $eos,<.
2S & 30 Terosto t.,

rffl Insurance solicitors wll do weUl to act tor this Comlpany 
1

represünted.

:P 1TI2:
Insurance Co., of BrooklYni

PIRE & MARINE. INCORPORATED 186305

Oapital, $1,000,000. Assets, $2,532,670. Inuc' W
STEPHEN CBOWELL, President. PHLA 

1 B V1U

Pire Department. "[g0 E
J. A. MACDONALD, WM. R. nW

General Agent, New York.
---- a curret rateas

INSURANCES accepted and policies issued at cUrren na
or damage by fire, and the dangers of inland lia ne

JOHN T. DOUGLAS, GEN. AGENT,
Office, 48 Yonge, Cor. Wellington 0·'
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Insurance.

QUEEN INSURÀNCE CO.
OF ENGLAND.

ElE au ILI:WE.

.. --......... 4,000,000 Bse
FUNDB ................... 668,818 "

FORBES & MUDGE,
Montreal,

Chief Agentsfor Canada.
. HAW, Jr., Âgent,

Xo.8e Ring Street East, Toronto.

SOVEREIGN
el lumuranoe Comp'y of Canada.

CAPITAL, - - 1800,000.

bq toith the Dominion Govermnent, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

s. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,'Asst. Manr

InulanOO effected st reasonable rates.

E GORE DISTRICT

lkg Imuaco cesiay
Od Offoe - Galt, Ontario.

. McCORD, Jr. & CO., Agents at Toronto.
general Insurance business, either on the

8TOCK OR MUTUAL PLAN.
TIUS COMPANY OFFERS

efectFcurity andSmallPremiums
ADAW , Es ,M.P.P., President.
a. . TRARNOC, Esq., Vice-President.

OeGSec'y & Manager.

CANADA FARMERS'
'I«JrAL INSURANCE COMPANY

0 FPICE, UAMILTON, ONT.

(E5TABLIsRED 1851.)

era id POPUar Company continues to do ab 8 aot business on the Cash and Pre-

DIRECTORS :
tE, President; J. W. MUnTON, Esq.,Oaq hos. Bain, Esq., M. P.; William

harles Bealey, Es; J. D. Lafferty& Esq.; W.J. Lawrence, Sec'spector.

Agent.s' Drectory.

JOHN A"EBl oii e Esta,3ur-

W 8. COWAN, ent for Mtna, National, Citi-
sens, D)o-ion and Canada Pire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

Q J. McKIBIN Life Insurance and Real Estate
0 mt BÎAýPtEt&teand ohrdebta col-lect oney to loanpan nEs ted Lidsy bt. -

T OS."M SYMONS, Toronto, Agont for the Mer.~cantle ire and Waterloo Mutual Insurance
Companies.

H E. NELLES, Assignee, London, Ont., la pre-
• pared to take assignments for the benefit of

creditors as usual, notwithstanding the repeal of the
Ineolvent Act.

GEORGE F. JEWELL, Accountant & Pire, Life
Marine. and Accident Insurance Agent. Office

-No. 8 Odd Fellows' Hall, Dundas Street, London,
Ontario.

HENRY R. RANNEY, Agent for the North Amer-
ca; Delaware Mut. Safety; Providence, Wash-

Ington; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
EAgent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE-Room 12, Radiger's
Block, Main Street, Winnipeg.

R. C.W. MACCUAIG, Official Assignee, Insurance
• and General Ticket Agent, reprosenting First

class Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Pire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

ROUT & JAY, Agents for Royal Canadian; Lan-Scashire; Canada Pire aud Marine & Soveregn
Fire, also the Coufoderation Lire Insurance Gos.;
Canada Per. Build. & Sav. Soc.; London sud Cana-.
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Pire and Life Insurance
e gnsand Ad usters, reprebentlng ftrat-ciasa

Companies thrtughLe whole of the Ottawa Valley,
Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
senting Queen Fire, Anchor & Orient MutualMar. N.Y., also Canada Guarantee Co., St. John, N.B.

OWEN MURPHY, Insurance Agent and Comms-N.'sion Mrchant Telegraph Building, (basement)No. 25 St. Peter Street, Queboe.

pETER McCALLUI, Afent for the Laneaabf
In. Co.; Travelers 1nmuranos Co.; Hartord

pire Inà. Go.; Western.lnu. C., of. .Toronto;V.
Catharlesa, Ont.

Insuranoe.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Lioensed by the Ontario Legialature, deposits with

the Government 050,000.
Issues Life endowment and Accident Policies, all of

the most desirable forma.

*om. j.eoey. Nq,. Pr.dd*t
WM. MARDON,

Manager & Becretary.

PHŒNIX MUTUAL
Vire Insurance Company.

Head Offloe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Induatrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq.. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufactuiar,

Berlin.
OFFICERS.

J. J. WITHROW, ... ... ... President.
GEO.C.MOORE, ... ... ... Vice-Presiden
JOHNBRANDON, ... ... ... Manag. & Sec
O. R. PECK, ... ..... ... ... Inspector.

Ladies Seal Jackets.
Ladies Astrach4u Jackets.

Ladies Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
. H. ROGERS,

Cor. King & Church Streets, Toronto.

WOOLBN INIUFCTUIB
True economy is to use only the most improved

and perfected machinery.

HOUGHTON, KNOWLES& CO.
GOMERBAL, LEEDS, ENG.,

Supply Machinery for Carding, Spinning and Weav-
ing, which for capacity in quantity of work, economyin loss of stock in process, and excellence in quality,
cannot be aLrpaaad. Prices moderato. For par.
ticulars apply tb

GIO. SUITU & O., Agens,
70 Front et. East, Tosenta
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Insurance.

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED IM09.

dubsorlbed Capital. 2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesere. Wm. Dow & Ce.
Charles F. Smith er, Esq., Ceneral Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Pad-p Capital , - - -
ir e F und, L c -

Premium Reserve, - -
Balance ol Profit and Loss Account, -

£450,000 Stg.
794,577
30,890

47,003

Life Accumulation, - - - 2,989,885 "
Annuity Funds, - 11,962 i

Revenue for the year, 1879.
Prom Pire Department:

Fire Premiums and Interest, - 963,670
Prom, Lite Department:

Life Premiums and Interest, - 448,896

WILLIAM EWING, Inspector.
«EORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head OfMoe for the Dominion in Montreal.
D. LORN MÂcDOUGALL,
THOMAS DAVIPSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

Incoryorated by Act of Dominion Parliament May '79
HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-

ter of Canada, Pres. Provis'l Board of Directors.

GUARRNTEE FUND, - 9100,000.
HEAD OFFICE:

Temple Chambers, 23 Toronto Street,
TORON TO

--
The Provisienal Directors are now ready to accept

Applications for Insurance, to enable them to com-
ply with the second requirement of the Act o! In-
corporation.

They are also prepared to receive applications
froma gentlemen wishing to act as Agents of the

CompnT.ThepreimiaryProspectus, Forms of
Appl hcaJ on, nd nformat n, will be furnished
on application to

WU. McCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. P. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Héad OfBoe for Province o! Quebec,

110 1T. FR5. XAVIER STREET, MONT EAL.

JOH F. NOTT and ORAS.D.HANSON,

RATES REDUCED.

TEE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - Bootland.
Montrel,- Canada,

Total Riks .................................... over $90,of ,000
Invested Funds ......................... '4 26,10000
Annual Income .. ... ................ about 4,0,0,000

Cor over $10,000 a day.
Clamepaid in Canada ...................... over 1,20,000

netuients in Canada ................ i 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about 85,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits whlch have arisen since 1875 wlll be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, -
Investments in Canada,

- $29,030,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Stonrnes, Chairman; T. Cramp Esq ý,Dep.

Chaia ir A. T. Gait, G.C .IG.; T. lart, Esq.;
G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dweling Houses and Farm Property Insured on

Special Terme.

JOS. B. REED,
Toronto Agent,

20 Wellington St.EB.

G. F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
E8TABL18HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen.Agentefor ROBT.SIMMS&CO.
Canada. GEO. DENHOLM. jMontrea.

Toronto-THOMPSON & ARMSTRONG, 56 and 58
Ring St. Euat.

Kingston-R. W. VANDEWATER, Ontario Street.
Haindte-GILLESPIE & POWIS, 20 James St. 8.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.
REDUCED RATES.

JAS. B. M. CKIPMKAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
0m 'lQencm.&s

CAPITAL, 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.
President. Vice-Pr

Unconditional Policies.
No other company in Canada issues Unco dlt4

Policies. They are entirely free from & ve
restrictions regarding travel, occupation, lLa
suicide, etc., and are absolutely 1nd1sputable 2«%Nr
two ycars inforce. Theyare thus the est no
cial securities of their kind, as they cannot be
feited by the acte of the assured.

R. MACAULA'

PIRE INSURAN(
ASSOCIATION

(LIMITED), 0F LONDON, ENGLA$D
Havlng made the required depoSitOf 61

obtained the Government License, O
PREPAREID to transact a gen 1; rvoN.
SURANCE BUSINESS In the DOMIN 10

description of Property insured at the

of premium.

HEAD OFFICE FOR CANADA:

No. 42 St. John Street, MiiiitI
JAMES BOURNE,

Pire Buperintedent
.

WILLIAM ROBERTS00
Gen. Manaeor C0'i


