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rHeating -d Ventilation J. & T. Mark Fisher
Apparatus BELL Sons&Co*

FOR ALL0

CLASSE----

BUILDINGS.

THE

"Safford"
SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any
address.

THE DOMINION RADIATOR CO., LIMITED
TORONTO, 

ONT.
Largest Radiator Makers in Canada

FENSOMS
HYDRAULIc,

STBAM,

HAND-POWER
All made ot the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
59, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

§' Starch§
0 ARGO oLOSS
8 In 1 lb., 3 lb., and 5 lb. packages, and

50hlb. boxes and 900 lb. bris.

NOW IN STOCK.

PERKINS, INCE & C9, O
41 and43 Front Street East, TORONTO

Do You Sell

OUR "GRANITE
-ff "DIAMOND"ISteelEnamelled

Ware
and White ware with blue edges

We guarantes every plece-that's why
they are 50 universally popular.

If o u haven t he nlstock better send
for Cataklogue and Price List at once.

KE1P Ff.tCo.Toronto

DesIre to advise the
Merchant Tallors of the

Dominion
that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES
to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIG ST. & VICTORIA
SQUARE, flONTREAL

RICE LEWIS & SON
LivxTZD.

ARTnuu B. LE.'
Prednt.A. BuanuvT Lau,

V. P. & Tu.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R 0•

Ironand Stee
Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital mll Paid-up ................. 1 ,000,0 00
Beserved ]un..............................6,000,0 00
vndivided IProOte ........................ 1,102 792 72
HEAD OFFICE - - - - - MOi iREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - -. - - President.
HON. G. A. DRummoND, - - Vice-President.
A. T. Paterson, Eq Hugh McLennan, Esq.
Sir W. C. Macdonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Oilvie, Esq.
E. S. CLOUSTON, General anager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTAIAlO ONTARIO LOWER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.
Brockville St. Mary's, Winnipeg, Man.
Chatham, Toronto. C Aberta
Cornwall, " Yonge St. Br. l dge, Alta
Deseronto, Wallaceburg. Regina, Ass'a.
Pt. William, flUEUa
GoderlchaM antreal, BRITISNI COLUMIA
Guelph, West End Br. Greenwod,
Hailiton, Segners Nelan,

SeigneursSt New Denver,
n, Quebec. New Westminster,

London,' LOWEE PROVINCES Rossland,
Ottawa, 4AUam, N.B. Vancouver,
Perth , reaericton, N.B. Vernon,
Peterloro, moncton, N.B. Victoria.

*t. Juon, N.B.
IN NEWFOUNDLAND.St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN.

London-Bank of Montreal, 22 Abohurch Inne, E.O.
ALEXANDER LANG, Manager.
IN TEE UNITED STATE8.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wal St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKER8 IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.Lierpoci-The Bank of Liverpol, Ltd.

otand-The British Linen Vompany Bank and Branches.
BANKERS IN THE USITED STATES.

New York-The National City Bank.
The Bank of New York, N.B.A.

Boston-The Merchant' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
tan Francisc-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
P"rtland. Oregon-The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Rest - - - - - - 1,000,000

Din rCTOneS:
BoS. GRo. A. COXPresident. ROBERT KILGOUR, Esq.,Vice-Pres't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

a. E. WALKur J. H. PLUMMEn,
General 1anager. Asst. General Manager.

A. H. Ireland. Inspector. M. Morris, Amst. Inspector.
Branches of the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenhelm Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkervllle
Chatham London Sault Ste. Marie Waterloo
Coingwood Orangeville Seaforth Windsor

P Woodsock
usBes: MANITOBA, BRITISH OOLUMBIA:-
Montreal. Winnipeg. Cranbrook Greenwood

YUKON DISTRIST: Fernie Vancouver
Dawson City. Atlin City

la SuhelUMite Marltes:
NEw YORK. NEW ORLEANS. SKAGWAY, Alaska.

Bankersla Greath Wintda:
THE BANK OFSOOTLAND, - - LONDON.

<Corres ponuients:
india, China and Jlapan-The Chartered Bank cf
India, AusraWia and China. Australla and New

a-Union Bank o Australia, Limited. South
Afflea-Bank of Africa, Llmited. Standard Bank cf
South Africa, Lmlted Mexico-Banco de Londres y
MeYico. BNmuda-Banks f Bermuda, Hamilton.
W«t Indlie-Bank of Nova Scotia, Kington, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chcalgo-North-Western
National Bank. Bak _fusraiaLmied _Sut

THE DOI'11NION BANK
Aa -takpida-up.fica,.e...................o

]Re»rve Vu........ ........................ 1,800,600
RECTORS:

Hou. S R ALSit Iec - - PRESIDENT.
E. B. OsL da, M.P. nk o VICE-PRESIDENT.

W Ince. W. R. Brock.
Cdward Leadlay. Wilmot D. Maîhew. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agsnco

Belleville. Cobourg. Lindsay. Orillia.
Brampton. aenk h. Napane. Oshawa.
Seaorth . Ubdge. Winnipeg, Whlîby.

Huntsville, Ont. Noneal.
TORONTo-Dundas Street, Corner :een.

.Market, corner King an'arvi seet.
E ueen Street corner Mcher street.
Aerbourne Street, corner Qun.
Spadina Avenue, corner Collage.

Drafts on Gal parts cf the United Stat Great Britain
SdAErope h. t U dge. W

Lett sillret. onud vabea al.lhi
E "oeCi Makdt coranerKn. n ar tet

SpadinaAMueGcorner Co age.

Quebec.
Drafte on Dawson City, Klondike, ean now

be obtained at any of the Bank's Branche.
AGENCIES IN THE UNITED STATES, ETC.

New York-6 Wall street-W. Lawson & J. C. Welsh,
Agents.

San Francisco-124 Sansome St.-H. M. J. MoMichael
and J. R. Ambrose, Agents.

London Bankers-The Bank of England, Meurs.
Glyn & Co.

Foreign Agents-Livepol -Bank of Liverpool. Scot-
land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australla, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ld. West Indies-
Colonial Bank. Pais-Mesars Marcuard, Krass et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D.189.

PaId-up capital...... ..................... sm,0,
.e.t.......... ...................... 60,00

H D OFFICE, - QUEBEC.
BOARD OF DIRECTORs.

John Breskey, Esq., - - - -. President.
John T. Rose, Esq., Vice-President.

Directora-Gaspard Lemoine, Esq., W. A. Marsh
Esq, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, E .
Thos. McDoual1, - Gen'l Manager.
John Walker. - - - - - Inspect

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, Up r 'lown, Quebec.

St.George Beauce, Que.
Agents in New York-Ba of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up...... ............. 10,00 00
Best............. ............... 110,000 00
Profit and Loss Account............... 40,36058

HEAD OFFICE, . - TORONTO.
DIRECTORs.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACEAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyt, .E R. D. Perry, Esq.

. Hallam, Esq.
CHARLEs McGILi. - - - General Manager.
E. MoRais,- - - - - - - Inspector.

BRANCHES.
Alliston, Kingston, Peterboro,
Aurora, Lindsay Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS. Tweed.
London, Eng.-Par's Bank, Limited.
France and E redit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-up.................... ..... ,00,0
Beerve und.......................................00,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COwAN, President.
JOHN BUis, Vio-President

W. F Allen, Fred. yld, A. J. Somerville
T. R. Waod, Jas. Scott.

AGENCIES:
Ailsa Craig, Campbellford, Harriston,
Bowmanvule Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stoufville.

BANERS,
New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GRO. P. RRID
Genersi Manager

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1M6.

INCORPORATED BY ROYAL CHARTER IN 180.

Paid-upvapital....................1,000,000 Sterung
eerve ........................ 800,000 "

LoNDoN OFFICE-S Clements Lane, Lombard St., B.C.

COURT OF DIRECTORS.
. H. Brodie. R. A. Hoare.

John James Cater. H. J. B. Kendall.
asp Farrer. JKingsford.

H R. Farrer. ric Lubbock.
Rich H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALi.s.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELUSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man. Victoria, B.C.
Kngston. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Dawson City (Yu-
Montreal. Kaslo, B. C. kon District)

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port Hope
Rossland, B.C.
St. Catharibes

Collingwood Peterboro
BANKERS.

London, Eng The LondonCity and Midland Bk. (Ltd.)
New York, - - - National Bank of Commerce
Chicago - - - - - First National Bank
Manitoba, British Columbia Bank of British North

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
N o Peoples Bank of Halfax

Collections made on the bet terme and remitted for
on day of payment.

IMPERIAL BANK OF CANADA
Capital PaMd-up..............................,00,000

..t........ ..................... 1,0,000
DIRECTORS.

H. S. HOWLAND, - - - President.
T. R. MaRRITT, - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jafray
T. Sutherland Stayner. Ellas Rogers.

HEAD OFFICE, - - - - - - TORONTO
D. R. WIIKE, General Manager.

BRANCHES
Essex, Ingersoil, Rat POc , St. Thomas
Fergus Listowel, St. Cathades, Welland.
Galt, Niagara Falls, Sault Ste. Marie, Woodstock
Hamilton, Port Colborne,

Montreal, Que.
Cor. Wel on St. and Leader Lane.

ToRoiNTo Yonge andneen Sts. Branch.
Yonge and loor Sts. Branch.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Prairie, Man,
Edmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGENTS-London, En ., Lloyd's Bank, Ltd.

New York,Bk. ofMontreal. Bank of America
ALASKA-YUKON-KlONDYKE

Drafts and Letters of Credit issued payable at agent
cies of the Alaska Commercial Company ut St. Michael
and Dawson City, and at the Hudson's Bay Co. s Posts,
on the Mackenzie, Peace, Liard and Athabasca Rivers
and other Pests in the Northwest Territories & British
Columbia.

1682

MERCHANTS BANK
0F CANADA

..pital ..... ............................ g, ggg,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENzIE, Esg., Vice-President
onathan Hd n, Esq. James P. Dawes, Esq.

hn Cassils, Es. Robert Mackay, Esq.
Montagu All, Esq. Thos. Long, Esq.

C. R. Hosmer
George H e, - General Manager.
Thos. Py Je,oint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leanminton, Ont. ebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, Que,
Chatham, Montreal No. 9200 Sherbrooke, Que.
Chesle y, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. Jerome, Que.
Hamilton, Ottawa. St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoque.)

Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANERs IN GREAT BRITAin-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCe IN NEw YoRX-68 and 65 Wall St., T. E.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National Bank
Bufalo, Bank of Bufalo; San Francisco, Anglo-
Californian Bank.

NEwFouNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNswicx-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUBiaeA-Bank of British Columbia.
A generalBanking business transacted.
Letters of Credit lssued, available in China, Japan

and other foreign countries.

THE BANK OF TORONTO
INCORPOSATE»)55

Head Omee, • - - Toronto, n=ana

capital ....................... ...................... 000,000
.e.t........................................................ 1,800000

DIRECTORS.
GEORGE GooDERiA. -. . - -.... PREsENRT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager.
JosEPH HENDERSON, - - - Inspector



T'HE IM~ONEITAR' TIME?

The Molsons Bank
INCORPO.ATED BY ACT OF PARLIAMENT, 1855.

Raid-up Capital.......................8,000,000
et Pund ............................................ 1,500,000

HEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

WU. MOLSON MACPHERSON, •- President.
S. H. EWING, . - - Vice-President,

W. M. Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

F. WOLFERSTAN THOMAs, General Manaer.
A. D. DURNFORD, Insp. H. LoCEwOOD, Asst.

W. W. L. CHIPmAN, Insp'rs.
BRANCHES

.Alvinston, Ont. Montreal Sorel P.Q.
Aylmer, Ont. St. Catherine St. omas, Ont.
Brockville. Ont. [St. Branch Toronto.

.Calgary, N.W.T. Norwich Toronto Junct'n.
-Clinton Ottîwa Trenton.
Exeter Owen Sound Vancouver, B.C.
Hamilton Port Arthur, Ont. Victoria, B.C.
Hensall, Ont. ebec Victoriaville, Que.

Knowlton, Que. etown Waterloo, Ont.
London Smith's Falls Winnipeg
Meaford Simcoe, Ont. Woodstock, Ont.
Morrisburg Revelstoke Station, B.C.

AGENTS IN CANADA-Qubea - Eastern Townships
Bank. Ontario-Dom . Bank,Imperial Bank, Can. Bank

*of Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Sootia-Halita Banking Co ay, Bank
-of Yarmouth. Prince Edward Islnd-Mhants' Bank
of P.E.I., Su.umerside Bank. British Columbia-Bank
of B.C. Manitoba and Northwest-ImpfralBank ot

-Canada. Newfoundland-Bk. of Nova Scotia, St. John's.
AGENTS IN EuRopE-London-Parr's Bank, L[mlted.

Messrs. Morton, Chaplin & Co. Liverpool-The Bank o
Liverpool, Limited. Cork-Munster and Leinster Bank,
'Limited. France, Pani-Societe Generale, Credit Ly-
.onnaia. Germany Berlin-Deutache Bank. Germany,
lIamburg-Hesse kewman & Co. Belçium, Atwerp-
La Banque d'Anvers, Mechanics' National Bank.

AGENTS IN UNITED STATEs-NbW York-Mechanics'
National City Bank, Hanover National Bank. Messrs.
Morton, Bliss & Co. Boston-State Nat. Bank, Suffolk

'Nat. Bank, Kidder, Peabody & Co. Portlind-Casco
Nat. Bank. Chicago-Firt National Bank. Cleveland
-Commercial Na. Bank. Detroit-State Savings Bank.
Buffalo-The City Nat. Bk. Milwaukee-Wisconsin Nat.
Bank of Milwaukee. Minneaplis-First National Bank.
Toledo-Second National Bank. Butte, Montana-First
'National Bank. San Francisco and Pacific Coast-
Bank of British Columbia. Philadelphia-Corn Ex-

.change National Bank, First National Bank, Philadel-
phia National Bank, Fourth Street National Bank.

% Collections made in all arts ot the Dominion,
andreturnapromptly remitted atlowestratesofexecange.
Commercial Letters of Credit and Travellers' Circuler
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. JoNs - - - - - Cashier.
H. G. FARIs .- - - - Ass't Cashier.

DIRECTORS.
<.. E. BAER, President. C. E. BRowN, Vice-President.

Hugh Cann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montrual-The Bank of Montreal & Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
1Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank of London.
Prompt attention to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 189.

Capital (with power to increase)......600000 $2,9,0
Reserve .............................. 100000 *486,666

Head Office, 60 Lombard Street, London, Eng ond.
BRANCHES.

IN BRITIsH COLuMBiA-Victoria, Vancouver, New
'Westminster, Nanaimo, Kamloops, Nelson (Kootenay
Lake). Rossland and Sandon. In teUnited State--San
Francisco, Portland.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

-Bank of Canada, the Molsons Bank, Impetial Bank of
Canada, Eank ai Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-CanadiaD Bk. oiComnerce (Agency)
New York. Agents Merchan Bank of C a, New
York. Bk. of Nova Scotia Chicao. IN AUSTRALIA
AND NEw ZEALAND-Bk. o A'atralasia. HONOLULU-
Bishap & Co. IN CHINA ANID JAPAN-Hong-Kong and
Sh al Ban ing Corporation.

Go ddust purchaaed and every description of Banking
business transacted.
Victoria, B.C. GRO. GILLESPIE, Man.

PBOPLE'S BANK OF HALIAX
a'ald-up Capital.......................................0700,000
Beserve Fnd ..................................... 23,00

BOARD OF DIRCTORas.
Patrick O'Mullin, - - - - - President.
George R. Hart,---------- Vice-President

J. J.Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

HEAD OFFICE, - - HALIFAX, N.S.
AGENCIES.

North End Branch-Halifa, Edmunston, N. B., Wol-
ville, N.S., Woodatock, N.B., Lunenburg, N.S., Shediac,
N.B., Port Hood, C.B., Fraserville, Que., Canso,
Levis, P.Q., Lake Megantic, P.Q., Cookshire
Quebec, 2'.Q., Hartland, N.B., Danville, P.Q.

BANKERS.
The Union Bank of London,
The Bank of New York -
New England National Bank
B. k of Toronto -

London, G.B.
-- NewYork

. - Bouton
-• Montreal

UNION BANKOF CANADA
CAPITAL SUBSCRIBED - - - 9,000,000
CAPITAL PAID UP-- - - - - -1,997,0
RB T - - - - - - - - - - --- 350,000

HEAD OFFICE, - i--- -- QUEBEC
Board of Directors:

ANDREW THOMsoN, Esg., - - President.
HON. E. J. PRiCE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq.

Hon. John harpies.
E. E. WEBB, - - . GENERAL MANAGER
J. G. BILLETT, ·· - - - INsPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarne, Man. Ottawa, Ont.
Calgary,N.W.T. Lethbrie, Quebec, Que.
Carberry, Man NW.T.
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T'
Carman, Man. Merrickville, Shelburne, Ont.
Crystal Ci , Ont. Smith's Falls,

C an. Melita, Man. Ont.
Deloraine,Man. Minnedosa Souris, Man.
Glenboro, Man. an Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Mo , Wawanesa,
Hartney, Man. N.W T. Man.
Hat , Ont. Moose Jaw, Wiarton, Ont.
Ho , Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - - Parr's Bank. Ltd.
Nzw YOlE, - National Park Bank

Hanover National Bank
BosTON, -- Natonal Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - - St. Paul Nation' Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - - City Nationa Bank
DETROIT. - Finit Nationa Bank

BANK OF NOVA SCOTIA
INCORPORATED 1B.

Capital Paid-up.................................1,500,000
Beserve =uad......................................1,'55,841

DIRECTORS.
OHN DoULL, - - - President
OHN Y. PAYZANT, - Vice-President
JAIRus HART. R. B. SEETON

CHARLES ARCHIBARD
HEA» OFFICE, - . HALIf'AX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Ambert, Annapolis, Bridgetown,
Digb, Kentville, Live l, New Gow, No Syd-
ne, xford, Pictou, Ste ton, Weetfle, Yarmouth.

I New Brunewlck-Campbellton, Chatham, Frederio-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In ntario-Toronto. J. Pitblado, Manager.
In Manitoba-Winni , C. A. Kennedy, Manager.
In Newfoundlind-t.lohn's.J. A. McLeod, Mgr.
Harbor Grace-James imrie,Manager.
In West Indies- Klnaton, lamaca. W. P. Hunt, Mgr.
In U. S.-Chicago, 11.-Alez. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mas., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED 18M9.

Capital Paid-up, - - - - 500,000
Beserve Fund,-. - - - 875,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALACE, - - - Cashier.

DIRECTORS.
RoBiE UNIAcxE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHES-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, CanningLockeport,
Lunenburg, Middleton, N.S., New Glasgow, ParraDoro,
Sîhnghill, Shelburne, Truro, Windsor. New Bruns-

ckSackville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

PBEDEBIf1ON, - . - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mont-
real-Union Bank of Lower Canada

Bank ofHamilton.
Capital (a u paid-up.........................1, 50, 0Beserve Fund•................................. 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

OHN STUART, - - - President
A. G: RAMsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
.TuRNBULL , - - - - - Cashier.

.S. STEVEN, - - - Assistant Cashier
BRANCHES:

Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen SoundCarman, Man. Jarvis, Ont. Port Elgin.
Chesley, Llatowel, Sincoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou,'Man Toronap,
Hamilton Milton, Vancouver, B.C[Barton St. Br. Morden, Man. Wingham '

[EastEndBr. Niagara Falis, Ont. Winnipeg, Man
CORRES]'DNDENTS IN UNITED STATES.New York-Fourth National Bank, Hanover NationalBank. Buflalo-Marine Bank of Bufialo. Detroit-Detroit Natinal Bank. Chica Union National BankCORRESPONDENTS IN BRITAIN.

National Provincial Bank of England Ltd.Collection&
effetedat ail of the Dominion ofCanadaet lowest
rates. Careflattention given and prompt returna matie

MERCHANT'RBAK OF HALIFAX.
INCORPORATED 188.

capital Pai-up.......................1,500,000.,0
ot.......................... ............... 1,50,0 0.,0
Bord of Dietmme - Thoma EPresident. Thoma Ritchie, Vice-President. MichaelDwyer, WileySmitl, HengvG. Bauld, Hon.H.Hler, M.L.C., on. David acKeen. . . . Fu-
Head OBe.-HALwAx, N.S. D. H DunGeneral Manager; Edson L. Pease, Joint General Man.ager; Montreal branch, A. E. Brock, Mgr. West EndBranch, Cor. Notre Dame and Seigneurs Strest. Went-

mount, cor. Greene Ave. and St. Catherine.
Branches la Nova Sti.Ant B

water, Guysboro, Londondry, Lunenrg' Maitde
(Hanta Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weouth.

Brancheslin ew Br.n -Bath Dorche.
ter, Fredricton K sn (Kent CO.), Moncton, Newcas-die, Sackville, Wck.

lu P. . Ilansd.-Charlottetown, Summerside.lu Newflund"nd-St. Johns.
l British Columbia.-Atlin, Bennett, GrandForks, Nanaimo, Nelson, Rossland, Victoria. Vancon.

ver, Vancouver East End, Ymir.
la Caba-Havana.
COUEBEPONDEITS: Dominion of CanadaMerchants' Bank of Canada New York, Chae NationafBank. Boston, National Hide and Leather Bank. Chi.

cgo, America National Bank. San Francisco, FiratNational Bank. Lontion, England, Bank Of SoottandParis, France, Credit Lyonnais. Bermuda, Bank oBermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK 0 F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Oupital Authoried................01.000,00
CapMtal... uP.... .................. 1,100,000

DIRECTORS.
CHARLas MAGEE, GEORGE HAY, Esq.,President. Vice-PreaidentHon. Geo. Bryson, Jr., Alez. Frser,Fort Coulonge. Weetmeath.
Denis Murphy. John Mather. David Macla .BRANCHES

Arupior, Alexandria, Bracebridge, Carleton Place,Hawkeabury, Keewatin, Lanark, Mattawa, Pembroke,P Sound, Kempiville, Rat Portage, Renfrew, Toron-to Vankleek Hill,i the Province of Ontario; andWinnipeg, Dau hin, and Portage la Prairie, Manito-ba; Manireal, achute, Quebec; Rideau st. and alaoBank et., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
DIVidend No. 79.

Notice is hereby given that a dividend ofthree and one-half per cent. upon the paid-up
Capital Stock of this Bank bas been declared
for the current half-year, and that the same
will be payable at the Head Office and Branches
on and after Monday, 3rd day of July next.

The Transfer Books will be closed fromthe 15th to 30th June, both days inclusive.
By order of the Board,

WM. FARWELL,
General Manager,

Sherbrooke, 7th june, 1899.

The National Bank of Scotland,LM-
IcororaIted by Royal Charter nd Act of ParlIment. Establlshed 1826.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,00) Roserve Fund, £1,000,000

HEAD OFFICE -
THOMAS HECTOR SMITH, General Manager.

EDIlBURON
GEORGE B. HART, Secretary

London OfMoe-87 Nioholas Lane, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks Is undertaken and the Acceptances of Customera residing in
the Colonies, domiciled in London, retired on terms which Mill be furnihed en application.

Al other Banklng business eonneeted with England and Scotland la also transaeted.
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THE WESTERN BANK OF CANADA
HEAD OiFFICE, . - OSHAWA, ONT.

0apital Authorlsed . ... ..................... 01,000,000
Bubecribed ...... ............ 500,000
Paid-up ..................... 385000

Best.................................................. 118,000

BOARD OF DIRECTORS.
JoHN COWAN, Esg., President.

REUBEN S. HAMILIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, E.
T. H. McM.LAN.. - - - - - - Cahier

BRANCHEs - Midland, Tilsonburg, New Hamburg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Ferry, Tavistock, Ont.

Drats on New York and Sterling Exchange boughtand
sold. Deposita received and interest allowed. Coilec-
tions solicited and promptly made.

Correspondents linNew York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OiFC, - - QUEBEC.

faid-up Capital,............................ .1,s0,000
1et,............................................. a150,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. DUPUIs, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LArANCE, . Manager Quebec Office.
N. LAvoiE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John'a, P.Q.

Rimouski, Que.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paria and Branches.
United Statea-The National Bank of the Republic, New

York; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPoRATED BY ACT oF PARLIAMENT 1M.

Authorised Capital,...................1,000,000
capitaliPald-up, ........................... 700,000

est...................................................• 50,000
BOARD OF DIRECTORS.

C D. WARREN, Esq., - - - - - President.
OHN DRYNAN, Esq., - - - Vice-President.

.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.
Goorge B. Tuckett, Esq., Hamilton.

HEAD OFFic, TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLIr - - • Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, L-&-on, SaMba,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Hamilton, Sturgeon FallsOnt. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban&.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1W&.

- ST. STBPHBN'S, N.B.
Capital, .. .............................................. 0*900.000
%Osrv, ............................................... 45,000

W. H. TODD, . - - - President.
F. GaNT, - - - Casher.

AGENTS.
London-Mesrs. Glyn Mills, Currie & Co. New

fork-Bank of New iork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1801 1 Ead OMee, Montreal 1898

Capital Paid-up........................ ...... ............... 50,00
Su r s ....................... ................................. 291,000

L)REcTORs Hon ALPH. DESJARDINS, President;
Mr. A. S HAMELIN, Vice-President M. Dumont Lavio-
lette; G N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANczDx BIENVENU, Gen'l Manager; M. ERNEST
BRuNEL, Ass. Manager; M. C. S. POWELL, Inspector.

Brane<.hes-Montreal-Point St. <harles, Ontario
St., Ste. (Catberine St. East, Ste. Cunegonde, St. Henry,
St. jean Bte Beauharnois, P. Q. Quebec-St. John
St., Si. Sauveur. Fraserville, f.Q.; Hull. P.Q.; Val-
leyfield, P.Q.; Vîctorlaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Departient at Head Office and Branches
Foreign Agpnts-P.ris. France--Comptoir Nat']

d'Escompte de Paris, Le Credit L onnai. London,
Eng.-Costoir Nat'l d'Escompte de Paris, Le*Creiit
Lyonnais,GIynIn, Mills, Currie & Co. New Ytak--Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Ba à, Nat'l
Bk. if the Republic, Nat'l Park Bank, Western Nat'l Bk.

oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. 8 "Letters of Credit, for tra-
velers, etc., issued, avallable in all parts of the world.
Collections made i nall parts of the Dominion.

Canada Permanent
LOAN AND SAVINS COMPANY

'8th Half-Yearly Dividend

Notice is hereby given that a Dividend of Three
per cent. on the paid-up capital stock of this company
bas been declared for the half year ending June 3th,
1899, and that the same will be payable on and after
Monday, the .3rd day of July next.

The transter books will be closed from the 15th to
the 30th june, inclusive.

By order of the board.

GRO. H. SMITH, Secretary.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EnTABLISBan lu 1859.
*ubScribed Capital...................... ,3,500
capital Paid-up.................................... 1,819,100

er und.......................................059,50
President, - - - C. H. GooDERax.
Manager, - - - - HoN. S. C. Woon.
Inspeotors, - - JoHN LEcEiE & T. GiBsoN.

Money advanoed on easy terms for long periods; re-
paymentst borrower'a option.

Debentures issued ana money received on deposi.
Executora and Trustees authorized by Act o Parlia-

ment to invest in the Debentures of this Company.

The Hmllton Providont and Loan Society

DIVIDEND NO. 56
Notice is hereby 'iven that a dividend of ThreeDer cent upon the pai.up capital stock af the society

bas been declared for the half-year ending 30th June,
1899, and that the same will be payable at the Society's
head office, Hamilton, Ont., on and after Monday, the
3rd day of July, 1899.

The Transfer Books will be closed from the 15th to
the 30th June, 1899, both days inclusive.

By order cf the Board.

May 26th, 1899.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CocEBuRN, President.
Capital Bubscribed,............5,000,000 00

Paid-up.............................. 700,000 00
Rest ............................................... 910,000 00
Beserve ...................................... 145,577 05

MoNzY To LEND ou IMPROVEI AEAL. ESTAT,.
MUNICIPAL. DEBNTUREs PUIRCHAsED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 10 Bay Street. Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Uubecribed.....................1,000000 00
Capital Pald-up.............................938,9s s79
Total Aset .................................... ,180,691 ds

ROBERT REID (Collector of Cuatoms), PESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NKATHAIÇIEL ILLU, Mamage.

and Loan Company

IVIDEND NO. 54.

Notice is hereby given that a Dividend of Three per
cent. upon the paid-up capital stock of this company,
bas been declared for the current half-year ending 30th
June, and that the sme will be payable at the con-
pany's office on and after the 3rd day of July next.

The transfer' bocks will be closed from the 15th to
the 30th instant, both days inclusive.

by order of the board.
C. P. BUTLER, Manager.

London, 12th [June,'1899.

Western Canada Loan & Savings;0>
Seventy-second Half-yeariy Dividend

Notice is hereby given that a dividend at the rate
six per cent. (6%) per annum for the f;monthsending 30ti-of June, 1899, bas been declared on the paid-up capi-tal stock and that the same will be payable at the offices
of the company, No. 76 Church street, Toronto, on andafter Monday, the 3rd of july next.

The transfer books will be closed from the 15th tothe 30th days of June, 1899, inclusive.

Toronto, May 30th, 1899.

WALTER S. LEE,
Managing Director.

Hnron & Erie Loan & Savings o.
DIVIDEND NO. 70

Notice is hereby given that a dividend of Four and
One-half per cent. for the current half-year, upon the
paid.up capital stock of this Company, has been declared
and that the sane will be payable at the company's of-
fice, in this city, on and after Monday, July 3rd, 1899.

The transfer books will be closed from the 16th to>
the 30th inst., both days inclusive.

By order of the Board.
GRO. A. SOMERVILLE,

London, Ont., June Sth, 1899. Manager.

1bm Home Savings and Lean Company
LiuTED).

OFFICE: No. T8 CHURCH ST, TORONTO

Authorised Capital....................... ,00,0
Subscribed Capital.............................19,000,000

Deposits received and interest at current rates allowed.Mone loaned on Mortgage on Real Estate, on reason.able an convenient terme.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

THE LONDON AND ONTARIO INVESTMENT
CO,, LIMITEG.

Cor. Jordan & Nelinda Sts.

DIVIDEND NO. 41.
Notice is hereby given that a dividend at the rate

of six per cent. per annum for the current half-year end-
ing 30th june instant, bas been declared, and that the
same will be payable on and ater the 3rd day of July
next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.

By order of the board.
A. M. COSBY, Manager,

Toronto, 2md Jonc, 1899.

The Building & oan Association
DIVIDEND NO. 58

Notice la hereby given that a dividend of one and a.
half per cent. bas been declared upon the capital stock
of the association, and that the sane will be payable at
the offices cf the association, No. 13 Torotto street, on
and after Monday, 3rd July, 1899.

1 be transier books wil1 be closed from the 15th to,
the 30th June, both days inclusive.

By order of the Board.
WALTER GILLESPIE,

Toronto, 3rd June, 1899. Manager.

Capital Subscribed....................................... .0,000,
Capital Paid-up........................................ 0,000
Reserve Fund................ ......................... TS,00
Deposits and Can. Debentures........................605,000

Money loaned at low rates of interest on th. security
of Real Bafate and Municipal Debenturer.

Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLr., Vise-Premident.

T. H. MeMILLAN See-Treas
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The Canada Laided and National Investment
Company, Limlted

DIVIDEND NO. 76

Notice is hereby given that a dividend at the rate of
six pur cent. per annum on the paid-up capital stock
of this company bas been declared for the current half-
year, and that tbe saine will be payable at the office of

t company on and after the 3rd day of July, 1899.
The transfer books will be closed from the 19th to

the 30th instant, both days inclusive.
By order of the board.

ANDREW RUTHERFORD,

Toronto, June lat, 1899. Manager.

Central Canada Loan and
Savings Co.

26 King St. East, Toronto

Notice is herebv given that a quarterly dividend for
the three (3) months ending 30th June, 1899, at the rate
of six per cent (6%) per annum, bas this day been declared
upon the capital stock of this institution, and that the
sarne will be payable at the offices of the company in
this city on and after 3rd July, 1899.

The transier books will be closed from the 20th to
the 30th June, both days inclusive.

By order of the board.

Toronto, 5th lune, 1899. E. R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Llmoted.

DIVIDEND NO. 59

Notice is hereby given that a dividend at the rate of5 percent. per annum on the paid-up capital stock of
this institution has this day been declared for the half.
year ending 30th June, and the saine will be payable on
and ater Monday, lst July next.

The transfer books will be closed from the 15th to
the 30th June, both days inclusive.

E. H. KERTLAND,
Managing Director.

The Ontario Loan & Debenture Co.
OF LONDON, CANADA.

Subscribed Cital,....................................2,000,000
Paid-up Capi ........................................ 1,g00,000
Reserve Fund................................................ 490,000
Total Assets................................................3,70,653
Total Liabilities............................................. 9,011,211

Debentures issued for 8 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,
without charge.

WILLIAM P. BULLEN,

London, Ontario 19 Manager.

The Union Loan and Savings Co,
DIVIDEND NO. 69

Notice is hereby given that a dividend of one and a
half per cent, has been declared upon the paid-up capital
stcck of this company, and that the saine will be payable
at the offices of the company, Nos. 28-30 Toronto street,
Toronto, on and after Monday, July 3rd, 1699.

The iransfer books will be closed froin the 15th to
the 30th of June, both days inclusive.

By order of the Board.

JAMES C. McGEE, Manager.

THE

TRUST LOINCo.0F CANA
ESTABLISHKr E1851.

Subscribed Capital .................................... 1,gg
Paid-up Capital.............................895,000
Rese rve und................................................ 18,546
HZAD OFFIcs: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrFlcas IN CANADA: St.James Street, MONTREAL.

1MainStreet, WINNIPEG.
Money advanced at lowest ourrent rates on the security

of improved fais and productive city property.

. D.D MACDONNELL 
1 Commissioners.

JOHN STARK& CO.
Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TOwER FEaGussoN G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds

Bought and Sold on
-Leading Exchanges in

Britain & America
23 Toronto St., Toronto.

OSIER & HAMMONO
Stock Brokers and Finanolal Agents.

18 King nt. West, TOBONTO

Dealers In Government, Municipal, RalUway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMNOND, R. A. SMITH,
Members Toronsto Stock Exchange.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FRANCOIs
XAVIER STREET,

Share Broker MONTREAL.

Au E. AMES
& cou

BANKERS and

BROKERS

10 KING ST. WEST,
TORONTO

Execute orders for se
cur ities on the Stock
Exchanges of To-
ronto,- Montreal,-
New York, Chicago,
Philadelpbia, Bos-
ton, and London,
Eng.

Receive deposits
subject to cheque-
allow, interest on
deosits and credit
baliancua.

Transact a gen-
eral financial busi-

BUY AND SELL ness.

HIGH-ORADE INVESTMENT SECURITIES

ON COMMISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for lnvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

-19 Jord an St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Homie nt., Halifaz N. B.

Dealer in Stocks, Bonds and Debenturea. Municipal
Corporation Securities a specialty.

Inquiries reSpecting investments freely anawered.

The Western Loan and Trst Co.
LIMITED.

Incp ed bvSDêal Act of the Legislature.
Autho 429........... ,000,000 00
Asse.............................2,417,987 86

Offe-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esc., W. Barclay St hens, Esq., R. Prefontaine, Es,
M.P., R. W. Knight, esq. John Hoodless, Esq., J.1.
Greenshields, Esq., Q.C., . L. Hogg, Esq.

oFFIcERs:
HON. A. W. OGILVIE, - - - - Ptesident
WM. STRACHAN - - - Vice-President
W. BARCLAY STkPENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messa. GREENSHIELDs & GaEENsiiELDa.
Bankers-THE MERcHANTs BANE OF CANADA.

This company acts as Assignee, Administrator, El-
ecutor, Trustes, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
oaces.

Debentures iasued for three or five earn; both de.
bentures and inateret on the same can collected in
an rt ofCanada without charge.

Fofurthecparticulas address the Manager,

The Trusts DEPOSIT

Corporation vAu'Ts
.Bank of Commnercia

of Ontario Tdg Khig St. W.

AUTHORIZED CAPITAL, $1,000,000

PREaslDMT, - - HON. . C. AlIiNS, P.C
c-PRSINTS, HoN. SIR R. CARTWRIGHT

1 HoN. S. C. ooD.
This Company acta as Aebm.niutrator ln the oase of

ntestacy, or w ill annezed, Executor Trustes,
eosiver, Comuaittes of Lunatie, Juardian,

Liquidator, Amuignee, &c., &o.; also an Agent for
the above oce.
c' Al manner of trusts acm7 ed: Monev la,.eated
Estates Managed; Renta, nomes, &.., collected.
Bonds, Debentures, &c., issued and countersigned.

Deposit Salfe to rent, all aises. Parels received for
safe custody.

Solicitors lacinbusiness with the Corporation ara
retained in thePr care of mae.

A. E. PLU ENRM an=ager

Toronto - - -

And saf General
aults TUSTS CO-

or. Yonge and Colborne Sts.
TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Ezeeutor, Anmentsator,
Trustee, Guardian, As m ee, Cemmittee,
BEeelver, Agent, etc., and for the faithful perfas.
mance of al such duties its capital and surplus are
liable.

All securieties and trust investments are Inscribed
in the Company's books In the names of the estates or
trusts to whlch they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
wil bs economially and promptly attsnded
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Mauaging Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVE,
B.C., under the style

CLARKSON, GROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have char ge, and his services are re-
commended to their friends doing business in that district.

To audit Minin and other Accounts-Revise and
report upon Crtlis there-In the collection of
Accounts and in the .capacity of Trustee or Liqui:iator.

A. B. C. Code-.Clarkson & Cross

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIN STREET EAST, TORONT.

Capital Sub.cribed.........................................*400,000
Capital Paid-up................................................ 140,000
Assets ..................... ................................. 1 ,5om

Money Loaned on Improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK
President. Vice-Presià.nt

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Receiver, eto.

Front Street Wst
TORONTO

Telephone 170
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Debentures.
Muncipal, Government and Railway Bonds bought
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried at the lowest rates oi
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEwS & CO.

J. F. RUTTAN
'REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PoRT ARTHUR, ONT.

"GJen iabir," MIsSVEALS' SCHOOL
OOR. SPADINA AVE. & MORRIS ST, TORONTO.

PUPILS PREPAREDF OR THE UNIVERSITIEs.

EZTABLISHED 18O.

L. COFFEE & CO.e
Grain Commission
Merchants

THOMAS FLYNN. 12 Board of Trade Buildi,
JOHN L. COFFRE. Tovonto. Ontarl'

THE

Trusts & Guarantee
COMPANY, LIMITED

Offces and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:

J. R. STRATTON, M.P.P.
VICE-PREsIDENTS:

D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company ls chartered to act as Executor, Ad-ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary Agent for in-oesment of mcneys, Msuagementof Estates, nsuing andCount.rsigning Bonds, etc.
Trust Accounts kept separate from assets aof Com-

pany.
Safe deposit boxes of ail sizes to rent at Io* ratesSafe custody of valuables guaranteed. Wills appointiug

the Company executor or trustee received for sae
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. OOFFEE, Manager

DECISIONS IN COMMERCIAL LAW

GOOD v. TORONTO, HAMILTON AND
BUFFALO R. Co.-The rule that a contrac-
tor is bound by a condition in his con-
tract making the employer's engineer
the interpreter of and arbiter of disputes
under a contract does not extend to a
case where the named engineer, while in
fact the engineer of the employer, is de-
scribed in the contract, and is supposed
by the contractor to be the engineer of
a third party.

STRATFORD GAS CO. V. STRATFORD.-
No action lies for the non-performance of
a term of a eontract which term is on
its face impossible of performance. A
contract was made by a company for the
electric lighting of a city for a named
number of nights before a fixed date.
There were not as many nights as were
named before the date, and the company
did not supply lights on all the nights
there were, and were not prevented from
doing so by the city. It was held that
the company were not entitled to re-
cover for more than the nights actually
lighted.

WORKMEN'S COMPENSATION.
ACT.

The Workmen's Compensation Act of
Great Britain is a radical piece of legis-
lation. Those who attended the meetings
of the British Association in Toronto
two years ago will remember the en-
thusiastic terms in which the socialist
members of the association spoke of the
Act, which then had been passed by Par-
liament, but had not come into force. It
was suggested that the Act should * be
applied to Canada. Experience in Britain
proves, however, that the Act has many
serious drawbacks. In giving judgment
for the defendant, at the City of London
Court on Friday last, in which a laborer,
of Whitwell Road, Plaistow, claimed
compensation for personal injuries
suffered while in the service of the de-
fendants, the London and Indian Docks
Joint Committee, Leadenhall Street.-
Deputy Judge Pitt-Lewis said the Work-
men's Compensation Act was an extra-
ordinary tangle of legislation. It was like
solving a conundrum. The statute seem-
ed to have been drawn by a person who
had strayed into the land of topsy-turvey-
dom and there acted upon his recollection
of the great composition, "The House
that Jack Built," but also with the dis.
advantage of not knowing what he meant.
The draftsman had left the judges to
guess at what he meant. The case was a
very important one to all employers of
labor and workmen, and he hoped it
would go to appeal. Even the Court of
Appeal hesitated at deciding anything
under the Act, and there was no wonder
at it, for it was the most wonderful piece
of legislation which had ever been en-
acted.

THE Kingston locomotive works have
just received an order from the C.P.R.
for six locomotives.

~JOHN MACKAY
and Trustee

Bank of Commerce Bldg., Toronto
Cable Address: CAPITAL. Tel. No. 2732. 0

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loin and Trust Company, Log|teLd
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Conl
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases. the Company assuming
all responsibility and reliability in regard to any trusta
which may be placed inb is hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Dominilon Perlanent Loan Co.
12 Ring St. West, Toronto

Capital Stock paid-up........81,059,295 24
Reserve .................... 37,535 90
Total Assets ................. 1,427,931 il

Debentures issued for 1, 2. 3, or 5 years at highestcurrent rates, with interest ccupons attached, payable
balf-yearry.

J. R STRATTON, M.P.P., President.
I. M. HOLLAND, General Manager.

THOMSON, HENDERSON à BELL,
BAIRTSTER, SOLICITORs, Be.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

9, O, Se LINDSEY
BARRISTER, SOLICITOR
and NOTARY

OfBoe-77 and 78 Freehold Loain
Building.

8IBBNS, MULKERN & HARPER,
Barristers, Solicltors, be.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

Go. C. GIBBONs, .C.
FRED. F. HARPER.

P. EfULEERN..

Macdonald, Tupper,-Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, ]AN.

tiugh J. MacdnaldQ.C. T. Stewart Tupper, Q.CFrank H. Phippen. William J. Tupper.
Solicitors for: The Bank of lontreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific RaUway Co., The Hudson's Bay.
Company.

Murray's Interest Tables,
................. Revised Edition.

The only i Most complete Tables in the market
Table -2j, 3, 3f, 4, 4,5, 5f, 6, 6à, 7,jShowing 2f uand 8 per cent. From 1 day to mPer Cent. On 81 ta $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Price 010! Supreme Court of Ontario, Toronto,O....................- Ontario.
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" To Save Time is to Lengthen Life."

THE UNDERWOOD TYPEWRITER
will do your work in half the time you would take to d,
it on the old style blind machines. Aceuracy-Duir-
abilty-Easy Touch-Light Action-Qick Re-
aponuse-Visible Writing. Catalogue mailed free.

CREELMAN BROS. TYPEWRITER CO,
15 Adelaide St. East, Toronto

THIS JOURNAL
reaches more business men in more
places throughout Canada than any
other trade publication. It has been
found reliable for over thirty years and
that is a reason for its popularity.

Henry A. Taylor
Draper

PECIALTIES for this
month are light sum-
mer suitings, of which
I am showing some
very excellent and no-

A vel lines.
A June is wedding month

A -a gentlemanly garb
Â for such occasions is

the frock suit.
And then I make a
specialty of all kinds of
garments for all kinds
of outdoor sports-
GOLFING, WHEELING,
YACHTING, etc.

The Rossin Block,
Toronto

Mercantile Summary.

SEVERAL places in the Eastern Town-
ships have lately been visited by burglars,
among them Huntingdon, Sutton, and
Brome, all near the American line.

A NOTICE appears in New York daily

papers of a special mieeting of the stock-
holders of the Produce Exchange Trust
Company, to be held on 21St June, to
consider the increasing of the capital
stock to $2,500,ooo, and the surplus fund
to a like amount.

A MONTREAL shoemaker, with the very
appropriate name of W. W. Shoesmith,
has made a voluntary assignment of his
estate, and would like to compromise
liabilities of $2,700 at 40 per cent.. He
was unfortunate in being burned out last
January.-J. Menard, of the same city,
engaged in the haberdashery business,
and lately reported failed, has settled at
25 cents.-Isaac Filion, grocer, Mont-
real, has arranged a composition at 1a
cents in the dollar, cash.

OUR readers will remember the pamph-

lets got out last year by the Tourist As-
sociations of Halifax and St. John, re-
spectively. We know a dozen or two
of people who went down the Gulf or
East by rail last summer to the Nova
Scotia coast by reason of the pamphlet
with the Union Jack on the back. Pictur-
esque Chester, on Mahone Bay, west of
Halifax, is now sending out pamphlets
on her own hook to attract the summer
visitor. Digby or Annapolis might do
the same-their claim to attractions is
valid.

THIE Trent River Paper Company,
Limited, whose share capital is to be
$150,00o, has been granted letters patent
in Ontario, to make paper, pulp, wood,
board, etc.; head office, Frankford; pro-
visional directors, Jas. S. Lovell, Wm.
Bain, E. W. McNeill.-The woolen
business of the late John Richard Harris,
at Rockwood, is to be continued by Har-
ris & Company, Limited, just incorpor-
ated in Ontario. The parties to the new
company, which is to make and sell
rubber foot-wear and other goods under
the name of the Berlin Rubber Mfg. Co.,
Limited, capital, $95,ooo, are George
Schlee, Jacob Kaufman, A. L. Breithaupt,
and T. H. Reider, of Berlin, and Louis S.
Weber of Heidelberg.

IT is possible that, since the unsuccess-
ful attempt made by burglars upon
their safe on Tuesday morning last,
Messrs. G. W. Ames & Co., private
bankers at Wiarton, and the firm of
Goldie & McCulloch, who made the safe,
may take more than ordinary interest in
the burglar story, as related by the Ohio
State Journal. It was this: Two burg-
lars, after working on a safe all night,
acknowledged themselves completely
baffied by the new combination, and were
gathering up their tools in disgust.
"Say, Bill, I'll tell yer huw we kin make
something out o' this job." "W'at yer
mean?" "Let's hunt up the manufac-
turer of this safe an" sell him our testi-
mnonials."

TO THE TRADE

Galvanizing
of ail descripton don in addition to aur extensive
Wlndmil, Pns *Wrter Materlail unes.

Satisfaction guaranteed.
ONTARIO WIND ENGINE & PUMP CO., Lmited

Atlantic Ave., TORONTO, ONT.

Office Stationery
If you wold bave office stationery that would be uni-
formnly satlsfactory specify

BURMESE BOND
It is strong, cf good color and has a peculiar writing
surface that is very pleasing. • Any printer can supply It.
c'ivm4 pn (UNTORONTO uand

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
Ail 'tandard mining stocks bonght and sold for you on

commission.
Phone 2221. Code-MouEING & NEALS.

REMOVABLE LEAF

PERPETUAL LEDGER
CAUAIAN ATENT 58141

This la the lateat and mont inproved Leaf
Binder lu the smarket. Perfectly fiat opening.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

ihe Brown Bros. Lmited
A ccouut Book Manufacturer., Stationero,

Bookbluders, &o.

64-68 KING ST. EAST, TORONTO

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
au order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper ig. Go.
MILLS AT OOENWALL

Wm. Barber & Bros.

OBOROETOWN, • • • ONTARIO,

MANUFACTURERs oF

Bock Papers, W«ekly News, and
Colored SpecIalties

JOBE BARBF

1687



1688 THE MONETARY TIM ES

R. MWIson-Smith, Moldrum & Co@
STOCK AND
EXCHANGE D1Uoers

UTANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the jpurchase sud smie of stocke and1bond& I st.d en the Jiontreal',London, New Yorkad Toronto Stock Exchanges promptiy exe-

cuted.

Can8dian Mnufacturers
desirous of opening an Australlan connec-
tion are requested to correspond with

SCOTT, HENDERSON a CO., Syd-
ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest

Officiai Test of the

New American
Turbine

At Holyoke proves It
to be the ?lost 4,
Powerful and Most Efficient 4,
Water Wheel made.

We turnish it in sizes ta develep frem 3h. to overr5M0h.p. under 15 ft. head, fitted
wihthe latest lifting cylinder gate or swing

gates, and en vertical or horizontal shafis asrequred. Heavy machine dressed gears, ironbridgçetrees, grain elevater machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

gontreal Offiee-Y. M. C. A. Building.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people.in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . . . .

Rates, from $2.50 MIENRY HOGAN
tu $5.o0 per dal Proprietor

Mercantile Summary. ACK
AN assessment of $8.50 per snare has

been levied on the capital stock of the
North Vancouver Land and Improvement
Company, Limited.

THE city hardware stores of St. John,
N.B., close at one o'clock each Saturday
afternoon during the months of June,
July and August.

THE Ottawa and New York Railway
has inaugurated a service of three trains
daily, each way between Ottawa and
Cornwall.

ON the seventeenth of the month the
Richelieu and Ontario Navigation Con-
pany will begin the daylight service be-
tween Montreal and Quebec.

AN Ontario charter has been granted
to the brothers Hemming, C. A. Masten,
Mrs. Hemming, and Miss Edith C. S.
Hemming, to make lodge and military
uniforms and paraphernalia, under the
name of the Dominion Regalia Company,
of Toronto, Limited; capital, $20,ooo;
head office, Toronto.

ENERGETIC steps are being taken to
get subscriptions for the Brantford Co-
operative Packing Co., Ltd., and the list
now exceeds twenty thousand dollars,
we are told. Some $3,000 was secured in
the Mount Pleasant district alone, and
meetings are being held in surrounding
villages, addressed by enterprising citizens
of Brantford.

THE Ozo Company, capital, $25,000;
headquarters, Montreal, has been charter-
ed at Ottawa to deal in provisions and
keep cold storage. Parties are John
Carsley, C. B. Carter, Q.C., and others.
Notice is given that the St. Henri Invest-
ment Company is applying at Ottawa for
a charter, capital stock, $25,000; head-
quarters, Montreal.

IMPORTS from Canada into Great
Britain last month were as follows: Cat-
tie, 8,300, value £138,899; sheep and lambs,
1,405, value £2,151; wheat, 264,100 cwts.,
value £90,517; meal and flour, 40,000 cwts.,
value £17,048; peas, 20,900 cwts., value
£6,947; bacon, 28,275 cwts., value £46,-
295; hams, 11,682 cwts., value J22,415;
butter, 3,904 cwts., value £16,485; cheese,
31,078 cwts., value £68,675; eggs, 140
great hundreds, value. £5o; horses, 432,
value £12,139. Total imports, £797,951.
Total exports to Canada, £307,576.

The Rubber Stamp Man,
makes seals for notaries,
corporations, solicitors,
lodges, etc. Send rough
sketch of w hat is wanted

and.we will quote you
price.

C. W. MCAK. 1l IKi W., Toronto

LIMITED.

SUCCEsSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

Jlectric
Lighting
and Power
Apparatus

FOQ DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wmin. Parks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St. W

roronto. DAVID KAY, Fraser Building, Montres!
FORNK HALLirAM, Toronto, Special Agent for Beazn
J arpa for Ontario.

Mii -New Bruswtek Cotton Uis, Ut.
John Cotton 19U11.

THE

Perfection Clasp
Sample Envelope

with eyelet and fastener is the most convenient and economical
for mailing samples, catalogues, etc. Made from extra heavy
manilla, in different sizes :-No. 50, size 7* x Io+ in.; No. 55,
size 6f x 9j in.; No. 6o, size 5j x 8 in. : No. 65, size 4Î x 6î in. ;
No. 70, size 4* x 61 in. Stock sizes open at ends. Any other
size made to order by*

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street. TORONTO, Ont.

. .
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In Stock and for

Import:

AMMONIA CARB.,
CREAM TARTAR

COPLAND & COMPANY
MON11UCAIL MdlGLAsSOW

HODGSON, SUMNER & Co.
ofer to the trade special vahs uin

Dry Goods, Smallwares and Pancy
Goods.

Agnsfor the celbrated Chureh " G mbrnd oHosley
347 St. Paul Street • MONTRBAL

WHOLESALE ONLY.

Sicilian Asphalt-omm
Rock, Powdered piuhast grades ey
and flastic.

0000. I.,àA. B. AVEUNE&G00.
Sole agents in Canada. Catasia, Italy.

l. MeLA2REN a O., 10S Orsi St., Montreal

Baylis Mfg. Cou.
16 to 28 Nazureth Street,
MONTREAM...,

Pala * •• Yanish, Japans
aEiCIiOy 01s, Pinting Inks
Ie1W Gsit, c, Ibite Load

THE CANADIAN
COLORED OOTTON MILLS CO.

Cottonades, Tiokings, Denlms, Awn-
ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirting, Dress Goods, Lawns,
Cotton Blankets, Angolas, YaFns, ete.

*LT WHOLEALE TRAIE SUPPUE

D. Morrice, Sons & Co.
AGENTs,

Montreal and Toronto.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versai, Premium UniversaJ,
Prize Universal, Home Uni-
versai, Elegant (formerly made
by J. M. Williams & Co.). Brilliant,
Brilliant Range & Oook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM CLENDINNENO & SON
Ste. Cunegonde,

HONTREAL, QEUEBC

Mercantile Summarv.
BRANTFORD furniture dealers will close,

during summer, Wednesday afternoons.

WE learn from the Maritime Merchant
that Mr. W. M. Turnbull, formerly of
Turnbull & Co., long known as a leading
merchant of St. John, has placed in trust
$1oo,ooo to establish a home for incur-
ables in that city. It is understood that
the now unused Marine Hospital, be-
longing to the Dominion Government,
is associated in Mr. Turnbull's mind in
the carrying out his scheme of bene-
ficence.

THE assignment is recorded of Han-
nah Manchester, wife of David L. Man-
chester, doing a clothing business in Ot-
tawa. Her husband began the business
in 1893, but becoming interested in some
unprofitable mining deals in 1897, he sold
it out to J. Arkley, who, a year later,
turned over the business to Mrs. Man-
chester.-Boyd & Morton, who have
been engaged in the bicycle business, in
the same city, for a short time, have also
assigned to W. A. Cole.-Wm. Dunlop,
of Kingston, Ont., formerly a working
cutter, began tailoring for himself in
1893, and has made assignment of his
estate.

A STATE commerce convention is to be
held somewhere in New York State. Up
to Monday last the following places had
applied to the New York Board of Trade
and Transportation asking that the con-
vention be held within their walls: Utica,
Syracuse, Troy, Saratoga Springs, Bing-
hamton, Jamestown and Alexandria Bay.
There is a National Municipal Conven-
tion to assemble on September 19th at
Syracuse, while the Bankers' Association
of N. Y. state will hold theirs at Saratoga
in September some time. So it is pro-
posed that the commerce copvention
convene about September 23rd, but where
it will assemble is not yet determined.

ROBERT DAvIDsoN, who has been doing
tailoring in Ridgetown for over twenty
years, assigned in 1895, owing at that time
$9,ooo. His wife then purchased the
stock of clothes, etc., and the business
has been continued under the style of
Davidson & Co. For these late years,
however, it has been a struggle, and
lately, not being able to "make ends
meet," Mrs. Davidson assigns.-Other
assignments are those of W. J. Washburn,
contractor at Chesley, and W. J.
Ostrander, agent, at Eden.-A fortnight
ago, we noted the assignment of D. J.
Markham, shoe dealer at Lindsay. Now we
hear that his creditors have very kindly
written off 50 per cent. of their claims
against him.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of thelr
excellent qualites. Manufactured by

P. D. DODS & co.9lm & 190°MoGili.st.
100 Bay St., Toronto.

The
NoRTIERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sunar Refining Co,
(Limited) MONTREAL

Mannfaotnuros of eßnf d Sugars et the well-
known Brand

Of the mighest Quaity and Paity

Made by the Latest Processes, and Newest and Best
Macinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
0f high class syrups, in tins, 2 lbs. and 8 Ibs. each.

PrHe MONZITAPIY Irimels 16»9
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G E N E R A L THE Collector of Inland Revenue, St. SITUATION WANTED
Thomas, seized seven refined oil barrels, A young woman after having had considerable prac-tIcal experience desires a situation as stenagraplwr andiA CCO U N T A N C which were in transit from the dealer to typewriter. Operates bath iemington and Caigraph.terfef o rigt i e Can furnish splendid references Address MISS H.the refiner, for fot erasing the înspec- Box 459 c/o Monetary Times, Toronto.Audits, settlements, and investigations tion marks.

intelligently undertaken with the view of A -
presenting results simply and clearly. A CHATTEL mortgage, amounting to
Figures and facts arranged for special $2,500, given by the National Supply Co.,exhibits, prospectuses, and any other Toronto, has been foreclosed. The com-purpose required in connection with .ns • dfinancial or business matters. pany deal in builders supplies, and it is

C. B. ETR, Agent. thought that they ought to improve their
•, •. PET Trustet & Accountant position this season as building is more

24 King Street West, Toronfo. active than for many years.
Telephone 8283.- 

RECENTLY 174 packages of tea arrived

T E N DE R S atNorth Sydney for St. John's, New-
Tenders will be received by the undersigned up to havng been ordered from4 o'clock p m. on Monday, the 26th day of June, 1899, China, coming from British Columbiafor the purchase of $25,O0 City of Rossiand Street Im-ProvementLDebentures. Said debentures are payableini through to Sydney without change ofan5yeaCat therank of British North America, Ros- jcar. This is about the first direct ship-land, B.C., and bear interest et the rate ai 5% pet an-

num, Interes payable yearly at said bank. The deben- ment from the far East.-Sydney Advo-
t. McQUEEN, CityClerk. cate.

Rossland, B.C .,june 2nd, 18W.WE learn this week that P. J. Barbour,
CITY OF CALGARY who had made a good start as a grocerin St. Marys early in 1898, has not suc-

Debentures for Sale ceeded. Evidently he could not make
further progress after the first few months,
for we find that early this year he was

Sealed tenders will be received by the undersigned and obliged to mortgage his stock. Now lemarked 'Te der for Debentures," up to noon Saturdaygne 15 stock.
8th July, 1899, for the purchase of debentures to theiakes an assigment to his mother.amount ofi 90,O0, issued for the purpose ofi onstruct-ing a water works system for the said city. ONE of the Quebec city shoe manufac-The said debentures are payable in thirty years, and turing firms, burned out at last week'sbear interest at the rate of four per cent., payable half-yearîy. disastrous fire, Amos Campbell & Co.,The highest or any tenderAnot necessarily accepted have consented to assign, a demand hav-

City Treasurer. ing been made upon them by a leading
Calgary. June 7th, 1899. creditor, owing to steps being taken toput a seizure upon the insurance money

DEBENTURES in"the lands of the companies. The lia-

The Town of .Listowel offers $13,000 consolidated de- bilities amount to about $24,000, whilebentures, repayable in twenty annual instalments, with insurance, as adjusted figures at $144OOinterest at tfour per cent. These are part of a consoilidated , ,debt debentures and are being issued to retire maturing. besides which there is some small salvage.ones (see Onario Statutes, 189j, page 192). Tenders will m a slvakebe opened June 30th.t is expected Mr. Campbell will makeJ. A. HACKING, Mayor. an offer of 50 per cent., cash.

Luxfer Prisms
Carry

Daylight
T. Eaton Co.'s

Store.

- .,-h tma L Jptý1,86JO

These
Cuts
Tell the
Story.

oa FURTtE INFORMATION WRITE TE

Luxfer -Prism Co.
58 Yonge Street, Toronto.

For Sale-Flour Mill
Capaclty 200 barrels per day; water power, withsteam auxiliary to connect when necessary; latest im-

proved machinery, new and.in first-class working order;
complete coarse gram grinding mill in connection ; g -odloca trade gristing and chopping, and old established
merchant trade, in Maritime rovinces; no better wheat
section in Ontario, and sufficient delivered at mili ele.
vator ta keep mill running steady the year round; readysale for all offal at mill d jor; an exceptional opportunity;
Mill running every day. For further particulars addressThe PLATTSVILLE MILLING CO., Limited, Piatts-
ville, Ont.

An established Vancouver firm com-
manding'business wish to represent a
strictly first-class fire Insurance com-
pany In that city and viclnity. Address
X. Y. Z., nonetary Times.

Merchants or Manufacturffs,
BREWERS, PULP MILLS, &o.

in Canada, in good standing, requiring capital to-enlarge
a profitable business or to pay out retiring interests.
please communicate with

G. W. YAlKBR, CanadatLiNTBuilding

Or J. VICTOR BARVIF, Eastcheap BuildingsLondon, E. C,, England.

TANNERY FOR SALE
For Sale, a Tannery Situated in

- Port Elgin, Ont.

The property is now running and producing
a well-known brand of sole leather. An abun.
dant supply of hemlock bark can be had at a.
low price. The property will be sold at a rea
sonable figure.

For particulars apply to

SHAW, CASSILS & CO.,
Montreal.

tlortgage Sale
OF VALUABLE M[LL PROPERTY AT Po0i-

TAGE LA PRAIRIE, MANITOBA.
Under and by virtue of the power of sale contained in acertain Indenture of Mortgage which will be producedat the time of sale there will be cffered for sale by

Public Auction
at the office of the Treasurer of the Rural Municipelity ofPortage la Prairie in the town of Portage la Prairie,in the Province of Manitoba ,on Friday the îhirtieth

day of June, A.D. i8gg, at the hour of two o'clock of
theafternoon, the ioilowing valuable freehold pro-

own lots five hundred and thirty four (514) ta fivehundred and forty-two f542), both inclusive o the sub-division of part of parish lot number sixty-four (64) ofthe Parish of Portage la Praiuie.
TIhese lots lie bctween the tracks of the CanadianPacific Railway and the Manitoba and North WesternRailway, with a switch from the Canadian Pacific Rail-way, thus affording unrivalled facilities for shipment-

Upon them are situate a steam flour mill and elevator,su stantially built and in every way suitable for the usesfor which they are designed.
The millt aiof the capacity of one hundred and fifty(i5o) barrels per diem. and is.completely e quipped witbroller process machinery with the most modern im-provements.
The elevator is of the storaRe capacity of about onehundred and ten thousand trio,ooo) bushels, the engnes.and boilers are of about 120 horse power, the whofeisin complete running order.
The above.described property is In the town ofPortage la Prairie, mi.the heart of the renowned wheatproducing Portage Plains, and the opportunity for alarge and profitable business both in storing and millinis exceptionably favorable, and adequate supplies of fuelare obtainable at moderate rates.
Terms of payment, one fif h cash remainder in fourequal annual instalments with intet est at six per cent.per annum.
For further particulars apply to

Wm J. James Solcitor for th&
Vendors.

Portage la Pralrie, Manitoba.
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SALT
Purest and Best for Table and Dairy.

No Adulteratian. Never Cakes.

Wanted
Bý a n>art young man, aposition as echange editor.

SM1TH 330 Gerrard street east. References fur-

Business for Sale
Store, postoffice and telegraph-one of the nicestlaces for summer hotel in Muskoka; any quantity of?nd wili go with the bouse. Enquire of E. J. GOUL-lE, Dwight P.O., Muskoka.

Woolen Mill for Sale.
A complete one-set mili, erected in 1894, up-to-date

niachinery, including all dyeing and finishing machin
erYrand inexhaustible water power year round.Buildings all new In 1891 ard in good repair; rare op-ortunity ;will be sold cheap; excellent trade. Address

ox 52, Monetary Times, Toronto.

The British Mortgage oan co,
OF ONTARIO

DIVIDEND NO. 42.

Notice is hereby given that a dividend at the rate of
x per cent. per annum, on the paid up capital stockof this company, for the hait year ending the 3th June,oIstant bas this day been declared, and that the same

i Payable at the office of the Company, in the City of
Stratiord, on and after

Monday, the 3rd day of July next.
The transfer books will be closed from the 16th to the

80th instant, inclusive. By order o the Board.
WM. BUCKINGHAM,

Stratford, June 5, 1t99. Manager.

Freehold Loan & Savings Co.
DIVIDEND NO. 80

Notice is bereby given that a Dividend at the rate
Of 6 per cent. per annum on the capital stock of the com-
any has been declared for the six minths ending the

30(b lune, 1899, payable on and after 3rd Jnly, 18%ir, at
the office of the company, corner of Victoria and Ade-
aide Streets, Toronto.

The Transfer Books will be closed from the 16th tothe 30th June, inclusive.
By order of the board.

S. C. WOOD, Managing Director.
Toronto, 15th Jane, 189..

CIrY OF BELLEVILLE- --

tebenltures for Sale
The Corporation of the city of Belleville

offer for sale the undermentioned debentures:
Pirst.-For the purchase and improvement of

Water Works System, $182,000, dated
June 20th, 1899, terna 3-1 years, Interest
payable seniîi-annually, at the rate of 3
per cent. per annum.

Second.-For Bonus granted to the Abbott-
Mitchell Iron & Steel Co., of Canada,
Limited, for the establishing of Rolling
Mills and Iron Works in the city (and now
under construction), 055,000, dated May
1st, 1899, term 20 years, Interest payable
semi-annually, at the rate of Si per cent.
per annurn.
Sealed Tenders.--Marked Tenders forbebentures will be received by the undersigned

uP to noon on Thursday, July 20th, 1899. The
highest or any Tender not necessarily accepted.

J. P. THOMPSON,

'leville, June 13th, 1899. CiyTesr.

THE steamer "Brasilia," which left
Hamburg on June 7th, and will be due
at Halifax on the 18th, has 372 immigrants
to be landed here-269 adults, 70 children,
and 33 infants.

IN Waterloo, Que., voting on the by-
law authorizing a loan of $40,ooo by that
municipality, took place. The by-law was
adopted. The bonds are to be issued at
once, and in the course of a few days the
waterworks will be the property of the
corporation of that town.

LAST Friday night fire destroyed Major
Beck's tannery in Saltford, together with
the machinery and stock. Mr. Beck
places his total loss at something like
$4,500, which is partly covered by insur-
ance of $2,500.

THERE is every prospect, says the Hart-
]and Advertiser, that the N. B. Paper &
Pulp Mills Company will build their mill
at Tobique Narrows this season. It is
expected the dam and mills will be erect-
ed this summer and the machinery put in
next winter.

A VOLUNTARY assignment has been made
by Damas Joron, who has run a sash and
door factory at Point Viau, Que., for
some years past. His troubles are be-
lieved to' be largely due to sickness, he
having been in the hospital for a con-
siderable period lately.

Debentures.
Municipal Debentures bought and sold, also

;overnment and Railway Bonds. Securities suitable for
fnvestment by Trustees anI Insurande Companies an1
t>r Deposit with the Government, always on hand.

OO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont.

Manufacturers of

Marine Safety
Valves

Government Standard.

5teamship Telegraph
Signals

Brass Binnacle
Stands and
Steam Supplies.

J MT VALVES

FROM Annapolis, N.S., on Saturday last,

comes word that the barquentine "Sunny
South," has been chartered by Pickles &
Mills to load lumber there for Buenos
Ayres and Rosario, at $io.50 and $11.50.

The schooner "Bartholdi" has been char-

tered by the same to load lumber here
for Cuba. They will also load the Nor- Our "DaIly BulietIn'' s
wegian barque "Byrone" for South .the alY thing of the klnd
America. Kn Canada. A most 00*-

THE arbitrators in the big carpenters' pist and rellable record of

strike at Winnipeg rendered their de- flliess- Compromnises-Business Changes-Bll of
cision the 14th inst., granting a minimum
wage of 27¼ cents per hour and graded
upward, a ten-hour day and a half holi-

day Saturday afternoon. The carpenters
asked for 30 cents and a nine-hour day.

AT their weekly meeting, the St. Louis

town council, Quebec, read a comuni-
cation from the Alaska Feather and Down
Co., stating that they had decided to build
a factory in that town to employ at least
100 hands, with a pay roll of $10,ooo a
year. They asj<ed for exemption from
taxation for ten years. This was granted.

THE folly of the bonus system is very
well shown up in the following from the
Montreal Gazette, about the way it has
worked in that Nova Scotian town: "The
Moncton people held a meeting recently
to decide the amount of exemption to be
allowed to a new industry. The matter
had apparently been settled to everybody's
satisfaction, when a manutacturer in an-
other line of business got up, and said he
did not see why he should not have an
exemption, too. Other taxpayers fol-
lowed suit, and the upshot was that if
everybody had been given what they
wanted, there would have been nobody
left to pay taxes. The whole subject was
referred to a committee to report on, and
it is safe to say that the day of exemp-
tion in Moncton is over."

I )Ostcd wiSale»--ha;ttel gMot es--
risngjgment fr the

EVERY e"t' O"IRIOR.
ni v -1 Weissue cae 11y e

UR I 2vt'ed referenca books .four
times a year.

B. G. DUN & 00.
Toronto, Montreal, Hamilton, London and ailcities in Dominion, U. S. and Europe.

JO, E. EVANS, Commt.rcial Customs Broker snd. Forwarding Agent, Vanc uvr.tB C. Reliablea luformati n reiating to any part of British ColumbiaPromptly furnisbed. Customs work aîîendad ta wlth
despatch.

GlEORGE F. JEWELL, F.C.A., Public Accounantont. sud Auditar, Office, 361 Dundas Street, Landau,
Ont.

p OUNTIES Grey ana Bruce eollectlans made oncommission landa valued sd aold, notices sarved.A general financlal business transacted. Leading loancompanles, lawyers and wholesale merchants given asrefereuces
H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, WinnReal Estate A gents and Mangers. 869 alStreet (ground floor). We undertake the managementof estates, collection of rentasand sale of city praperties.This agency bas the management of over 400 dwallings.Over fitteen years' experience in Winnipeg propert
References, any monetary houa. In western Canada,

JOHN RUTHERFORDI M BOUN», ONT.

Lieensed Auetioneer for County of Grey.
Lands valued and sold; Notices served; Fire Life

and Plate Glass Insurance- several factory an millaltes in good locations to ispose o Loans efeoted
Best of referenes
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THE ONLY ONE-
publication devoteo to Credit Men

* and their peculiar interests. It waa
* launched iIn 1892 and has neyer varied

a its original purpose-that of servin
04 the credit men of the country.le is
A not a publication of dvriidandB
* scattered intereats wlth a "Cre.dlt

du ]Kan** Uepartm.nt,"$ it s TUEB
a CRICDIT M AI4'8 MAGAZINE
A firat, last and ail the tie. If you are
Ob a oredit mn it'a likely you are a
Ob ready a subscriber (most of the credit
A xien are). le, however, you are not o

the lEst, send for free sample copies and
* ternis. (Mention Monetary Times.)
THE LAWYER & CREDIT HAN

150 Nassau St., New York City.

Recounties:
The Office Magazine

E ACH Issue of The O.4ice Magasine con-
tains information worth more to the office
man than many tirea the subscription
price per year. Practical business sub..
jects are dlscussed by progressive bgsE-
ness men in ail parts cf the country, so
that there is pesentsd te the reader each
month a concenaus cf the ideas, meth-
ada and opinions prevailing En the best
modern business establishments. The
examination f a ample copy will dem-
onstrate ts value ta yuu. Motly. $1
a Year; sample copy free.

ACCOUNTIOB ASQOCIATION, Publishers
Lanc hltre Buel-ding

13 Piue itreet- NEW YORK7.

ALISHED 1855

17FRONT S11AST10P0N O

King Iron Works
BUFFALO, N.Y.

Marine
Our fngines

pecialty

PIBOPELLER WHEELU-and thelr excellence
E s acknowLedged al over the lakel.

Write for prices.

GOODRN I WORT
LiMITE»

TORONTO, CANADA

ESTAs 
asan Dlm Distillers

»un u. b o ra o

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICU IIST ON APPLICATION

B ANB AND
CIRCLIAR

Aý-R&-SA WS
are a necessity in a aaw mill. They increase the capa
city of a mill one-third when loge are small, by slabbing
heavy and re-cutting all slaba on re-saw, using a 19-gauge
blade.

They make two plump boards ont of
a bad face deal.

Transfers supply them and not over four extra men
required to run one.

If some large mills can use three and four, you can
surely find one profitable Will be pleased to aend you
particulars and prices.

WATEROUSIBANF
To Suit the
Space.

The Safford Radiators for Hot
Water and Steam are made in
various shapes, to fit corners,
curves, angles and around col-
umns-this latter is shown in
the drawing. And they are of
varying heights, as needed.

Plain or ornamental, as one's taste dictates-but perfectly
finished both inside and out-always.

Please remember onè thing-they can't possibly leak. The
reason is-no bolts, rods or packing. Screw-nipple connections
in every one.

THE DOMINION
RADIATOR 1'fl.
CO., Limited,
TORONTO, ONT.

1H13 SAFFO1UI
RADIATORS

AGENCIES:

Montreal; Que. Que:ec, Que. St. John, N.B. Winnipeg, Man.
Vancouver, B.C. Auckland, N.Z. London, Eng.
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THE SITUATION.

It would seem, from a statement made by Sir
Wilfrid Laurier, that the announcement of an arrange-
ment for a provisional boundary for the Alaskan frontier,
had been agreed upon, was premature. Sir Wilfrid,
speaking on Friday last, after the announcement of
agreement had been made, said no definite arrange-
ment had been reached; he admitted, however, that
"the Canadian Government had been approached on
the subject, and had come to the conclusion that a pro-
visional boundary could be adopted which would be
acceptable to both sides." The Canadian answer
evidently was the action which had been previously
characterized as reasonable. What it was, even Sir Wil-
frid, when he was speaking, did not feel at liberty to
say. Precisely where, on the Dalton trail, it is proposed
to locate the provisional boundary, can only be a matter
of conjecture. All will be glad to see that something
like progress has been made. A provisional boundary
is necessary-one has in fact existed for two years-
pending the final settlement of the boundary question
by arbitration. If a provisional boundary were made
a ground for delaying final settlement, there would be
cause for regret, but no danger from this source is ap-
parent, and at any rate, the establishment of a pro-
visional boundary is no new thing. Once the arbitra-
tion for a final settlement is entered on, there is no
reason to fear undue delay in reaching a conclusion.
The latest announcement, which professes to com'e
from official sources, is that this question has been put
in such a.shape that it will not prevent the reassembling
of the International Commission.

Pending the settlement of the Alaskan boundary
question, the Canadian Government refuses to agree
to the grant of any railway charter over any part of
the disputed territory. . Fear of complications is the
reason of their negativing the demands of railway

promoters, and though Sir Wilfrid did not state the

nature of the complications, Mr. Sifton appears to have

supplied the omission, when he said that American
citizens in Dyea and Skaguay "had materially influenced

the American Government in the stand," characterized
as unreasonable, "which it had taken," and if another

town were to grow Up, at Pyramid Harbor, the matter

would be greatly complicated." The reason given for
this conclusion is not very clear; it- assumes that "the

arbitrators would inevitably be influenced by what they

know would be the result of their decision." We
should be more inclined to thirtk that they would be

guided solely by the merits of the case. Of course it

is possible that an arbitration may be authorized to

make a compromise. That was done in the Maine

boundary case, in which the American Government

compensated the State of Maine for surrendering to

Canada a part of the territory which she, rightly or
wrongly, claimed. The reason for not granting new
railway charters over disputed territory may, never-

theless, be good. Sir Wilfrid Laurier is of opinion
that Parliament acted without due consideration, in

granting a charter to the British Yukon Company, in

1897, since the effect has been to build up Skaguay.
It is necessary here to infer from what has gone be-

fore that Sir Wilfrid had in his mind the adverse in-

fluence on the negotiations exerted by the people of

Skaguay.

The question of the Ottawa and Georgian Bay

Canal having been sent to the foot of the Parliamentary
paper, is not likely to rise to the top in time to per-

mit threshing it out before the Ilast of the supplementary
estimates of the year are brought down. And besides

this, the attitude of the Government on the question

is by no means declared. When the question was up

last session, Sir Wilfrid Laurier was not without fear

of the financial success of the scheme, and he showed

no desire to be concerned in setting on its feet what

might prove to be a disastrous failure. Here is a pro-
posai to build a barge canal, of nine feet capacitv at

nost, to compete against ship canals built at an ex-
pense of between seventy and eighty millions of pub-
lic money. * The smaller canal would have distance in

its favor, but would not the advantage of distance be
counterbalanced by the disadvantage of the smaller
size? What has been done since last session to re-

move the Premier's reasonable doubt about the
financial success of the scheme? Have the difficulties
connected with the water supply at the summit level

been got over? Some incidental advantages, in the
form of water-power, could be obtained from the canal,
and the promoters now seem rather inclined to place
a chief reliance on these; but valuable as they would
be, they might be purchased at too high a figure.

Rear Admiral Lord Charles Beresford makes an
unsparing use of his right, as a member of the House
of Commons, to criticize the policy of the Government,
on a question of foreign policy. He went so far as
to say that "the Government had deceived the people
and allowed the open-door policy to be finally kilied
by permitting Russia to interfere in a purely comner-
cial enterprise, like the Shanghai-Kwan railway." His
plan was that Great Britain, the United States, Japan
and Germany should propose to China to take over
and officer her army. This plan would require three
nations to consent to make one of the most extraordi-
nary proposals ever made; it would require four
nations to concur in a proposal originated by Eng-
land. But that England does not consent to father it,
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isnot surprising. As the Parliamentary Secretary of
the Foreign Office pointed out, all sorts of difficulties
stand in the way. But in any case, Her Majesty's
Government was not prepared to undertake the im-
mense responsibility of governing the Yang-tse-Kiang
valley, which was quite a different thing from the
Shang-Tung peninsula.

THE TRANSVAAL-ANGLO EMBROGLIO.

The real difficulty which surrounds the Transvaal
question is that the two parties-the unenfranchised
foreign miners, chiefly English and American, and the
Dutch Boers, are contending for rights which they
severally deem essential. If the Boers concede the
political demands of equal suffrage to the foreigners,
they are in danger of soon finding the supreme power
pass into other hands, and themselves in a minority
in the legislature of a country which they deem
especially theirs. The Uitlanders, who have scarcelyany privileges, except those of paying taxes, which
are used to place them under what is little better than
military rule, find their position intolerable. It isnatural, if not wise, that the Boers should resist reforms
which would place the political power in the hands
of strangers; it is equally natural that the Uitlanders,
who possess most of the wealth and pay most of thetaxes of the country, should expect to get some
political rights. All President Kruger offered at theconference with Governor Milner, of the Cape, atBloemfontein, three seats in the Legislature, anddeferred citizenship for the majority for five years,
would in no respect alter the situation for a long time.
And he sought to connect his franchise proposals with
provision for arbitration of ofher differences. Mr.
Chamberlain has since explained, in the House of
Commons, that Great Britain would not consent to theintervention of a foreign power in the Transvaal dis-putes, though the South African Compaiy would notrefuse to submit to arbitration the question of theamount of damages to be paid on account of theJameson raid.

It begins to look as if the Boers of the Transvaal,
relying on the aid of their countrymen, in the Orange
Free State, and in the neighboring British colonies,
had made up their minds to make a struggle to secure
the ïmastery in South Africa. When it was stated, ashort time ago, that they had been secretly sending
arms to the Boers in Cape Colony, the statementseemed so wild as to stagger belief; but Mr. Chamber-
lain's statement, in the House of Commons, that theTransvaal Government had been found distributing
arms among the Boers, in the British colony of Natal,leaves no doubt of the treachery of that Government.
If a casus belli were wanting, this would be quite suffi-cient; but if England had been seeking pretexts to
draw the sword, she would have found them long ago
in the breach of treaty obligations by the Boer Govern-
ment. It is probable, however, that Kruger is carryingon an ambidexter movement, and that he intends, atsome point, to yield, if he must, but that if war shouldcome, he will be in a position to carry it on to the greatest
advantage, with the aid ofis countrymen outside of
the Transvaal. The idea that he is preparing to give
way, finds countenance, in the opinis ofpam o ivte

f fact that the Rand is disposed to offer to the Uitlanders
s better terms than President Kruger offered at Bloenm-
s fontein.

If the Boers could realize the full measure of
liberty they could enjoy, if, in the natural course Of

ithngs a controlling majority came to be composed of
the present Uitlanders, they would probably have less
objection to make the concessions which reason and
true policy suggest. Take the case of Lower Canada,
when the French race were a majority; they thought
their liberties would be lost, if ever the British race
became the majority. Now that the dreaded event has
happened, the two races stand on an equal footing, both
enjoying the fullest liberty, neither being afraid of the
other, or seeking to snatch undue advantages from its
position. Why should not this history repeat itself, inthe case of the Boers and the Uitlanders? Each is
distrustful of the other; and the Boers, having theadvantage, seek to make the rich strangers mere serfs.
The relative positions of the two races cannot long
be maintained. England has rights, as Suzerain, which
the Boers do not fully permit her to enjoy. If the weaker
power be foolish enough to provoke war, she must
in the end succumb. It would be infinitely better to
make reasonable arrangements now, while it is possible
to make them; to face the inevitable manfully and in
a trustful spirit, which would bring about the inevitable
change in the way most to the mutual advantage ofthe two conflicting races? President Kruger says hedoes not want war,.but that he will make no more con-
cessions. Even while thus protesting, he is, in the
opinion of some, preparing to yield. Of this number
Mr. Chamberlain is one. If Kruger be the shrewd man
lie gets credit for being, he will not needlessly provoke
war with a power, which, at whatever cost, would be
obliged to crush him, if it came to blows.

MINING PROGRESS

A luminous paragraph or two on page 968 of the
Report of the British Columbia Mineralogist, helps toexplain what has often seemed the slow progressmade in mining parts of that province, where accounts
of promising properties were frequent. Mr. Robert-
son, treating oftthe need of capital, "to bring a 'pro-
ject' through the development stage to the produc-
ing stage," says that prospectors generally fail to re-
cognize the risk capital runs in putting money into a
prospect on which little or no conclusive development
has been done. And he adds that the prices asked-
for properties of this description have been so high that
capitalists were not justified in so risking it.

"The great trouble seems to be in the demandfor cash payments, to be made so soon that it is im-
possible that sufficient development should be done in
the time. Thus the terms, rather than the amount of
the bond, are what have prevented the development
hoped for, and the country is tied up, inactive, through
whatappears to be the unreasonableness of the pros-
pector.

"There is, however, another side to the question,
which I think it might be well to bring before the
capitalist. The prospector, enduring privations and
hardships, and running innumerable risks, spends his
whole time scouring the most remote parts of the
mountains for prospects; he has no other means of
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livelihood, and must have money enough to buy food
and supplies, so that when he comes to tie up a pros-
pect in a bond, though perfectly willing to 'stand in
with the capitalist on the gamble,' still he must have
enough cash to enable him to get out into the moun-
tains again to discover new properties. The demand
for a small cash payment is thus not as unreasonable
as it at first seems."

It is pleasing to learn that there seems to be a
decidedly better mutual understanding coming about
between capitalist and prospector in this regard, and
the Mineralogist thinks the effect of this should before
long be felt in greater development.

MANITOBA AND THE WEST.

According to the Manitoba crop bulletin for June,
the area sown this year is 2,449,000 acres, where last
year it was 2,210,000 acres. The increase, which is
nearly ten per cent., is partly due to established farmers
adding to their crop acreage, and partly to the influx
of newcomers. It is said that there are 2,500 more
farmers operating in the province this year than last.
In five months, ended with May, 20,778 settlers passed
ihrough Winnipeg district for points in Manitoba and
the Territories. For the month of May, 5,960 registered
at the Immigration Hall in that city. A paper on the
subject in the Winnipeg Commercial figures the total
number who took up land in the west during the past
five months at 30,000. The Commissioner estimates
that by the end of the next three months the figures
will reach 50,000 or 6o,ooo. Last year the total number
of immigrants was 28,000. A large proportion of the
settlers who have arrived are Germans from Austria
and from Russia. English immigration has been very
fair this year, and .a better class has come out than in
previous years, being mostly young men anxious to
make a start in Canada, and others who have had
some knowledge of farm life. The Doukhobors are
giving a satisfactory account of themselves; hundreds
are already working on the railways.

EASTERN TOWNSHIPS' BANK.

This bank has for a long period shown a good
scale of earnings, and the surplus of these has year
by year been applied to form a reserve fund, which
now amounts to more than 56 per cent. of capital. For
the last four years its average net profits have been
more than 10 per cent., but the present year's are
somewhat less, being at the rate of 9.28, on a paid
capital of $1,500,ooo, but it has paid its shareholders 7
per cent., put $I5,ooo to Rest, and carried forward
some $42,ooo at credit of Profit and Loss. While the
management admit that this is not so good a showing
as was expected, the fact does not arise from any decline
in the business of the bank,. whose totals show an
increase of nearly half a million in assets, but mainly
from competition, which tends to lessen the scale of
earnings.

Among the elements in the business activity, which
during 1898-99 chaiacterized the business of the bank,
are not only agriculture, stock-raising, and wholesale
and retail trade, but manufactures, mining and lumber-
ing in the shape of pulp wood. As showing how the
East and West are knitted together by financial interest

it is worthy to noté that this bank, hitherto not inti-
mately known outside Quebec province, has established
a branch in West Kootenay, B.C., at a point where
smelting works are about to be established. The gen-
cral business of the Eastern Townships' of Quebec has
been active and profitable, as we learn from the report.
In this respect the locality in question has only been
sharing in the prosperity which the past twelve-month
has brought to Canada generally, and which bids fair
to continue.

MISUSE OF THE COMMON SCHOOLS.

A correspondent, dating from a town in Western
Nova Scotia, sends us proof that the system of using
the primary Public schools as academies, where future
teachers are trained, and where all the "ologies" and the
"higher education" rather than the three R's are
taught, is not confined to Ontario. This gentleman,
who writes from Annapolis County, says:

"Your columns have, during the last few months,
contained several very instructive references to the
question of Public School Education, more particularly
in Ontario, but the remarks are equally applicable to
this province. It would seem to be useless-to urge re-
forms in the methods of teaching adopted, while we
have persons in authority willing to commit themselves
to such a statement as our superintendent is reported
to have made."

The reference is to an address made by the Super-
intendent of Schools for Nova Scotia, before a Teachers'
institute, at Weymouth, on 25th May. The evening
meeting was a public one, and the hall, we are told
by the Halifax papers, was crowded to the doors. Said
the Superintendent:

"Our Public School System is the result of a
compromise; therefore poorer than the best teachers
would have it, but better than the poorest would make
it. We need not be ashamed of our schools, nor of the
work done in them. True, we are handicapped by
losing two years of school life in learning spelling when
it ought to be learned in a week. So also a vast amount
of time is thrown away on reduction tables, which will
be saved when the metric system becomes imperative."

Evidently, then, this official is no less con-
temptuous of spelling, as a subject of school tuition,
than a certain Toronto teacher cited in this journal
last month was of both penmanship and spelling. The
scholars of the Toronto teacher in question, by the
way, were taught (highest Fifth form), Algebra, Euclid,
Physics and Botany for 275 minutes each week, but
spelling only 15 minutes, and penmanship did not ap-
pear on the time-table at all. Several of the local
clergy were present, it seems, at this Weymouth lec-
ture, and one at least, Father Sullivan, put himself on
record as "satisfied with the Public School System of
Nova Scotia." So, however, was not Professor Russell,
of the Normal School, who was by no means in love
with the method of teaching Science in the majority
of schools, but, indeed, expressed dislike of the
Geology text-book. Says our correspondent:

"I think it is generally understood that the whole
system here is framed and conducted with the object
of making teachers, and not for the benefit directly
of the majority of the pupils. I was present at a
large public meeting not long ago and heard the
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Attorney-General of Nova Scotia denounce in severe
terms the system that sacrificed the interests of 95 per
cent. of the population in order that 5 per cent. might
become teachers, or professional persons." We venture
to think that many of our readers will agree with
"Nova Scotian" when he says: "It is certainly time
that something should be done to secure a more sat-
isfactory result from the expenditure of a very large
proportion of our taxes. If the teachers, who were
addressed by the Superintendent in this way, go home
to their country schools with the determination to
pay even lessattention than before to spelling, who
shall blamne them?"

MODERN SHIP PROJECTS.

Two new steamship lines are talked of, one which
will seek to develop trade with France, and the otherwith the British West Indies. The former project has
for years been fostered by the Montreal Chambre de
Commerce,tand it is naturally a great satisfaction to
that body that a direct line of steamers between Bor-
deaux and Montreal will soon be in service. Mr.
Emile Galibert, the president of this commercial body,
at a dinner recently given in Montreal, made reference
to the new line and is reported in the press as follows:
"ThesChambreaFrancaise, founded ins 866, was
modestly doing all in its power to foster the interests
of both the province of Quebec and its mother country.
Lt was with this object in view that they contributed.
to- the foundation of the new transatlantic line. One
yëar ago, he happened to be in Bordeaux and pressed
upon the commercial men of this town the necessity
of establishing a direct line between their port andMontreal. The suggestion had now materialized, andit should prove a success, as the agent of the new com-
pany on this side of the ocean was Hon. Alph. Des-jardins." France has no colonial possessions which arecapable of supplying products in competition with
those of Canada; and being possessed of a knowledgeof the French language and trade requirements, themerchants of Montreal and Quebec should be in a
position to trade successfully with both French ex-porters and importers.

The British West Indies, impelled by recent in-
dustrial- depression and the threatened ruin of theirsugar interests, in the conquest of the Spanish WestIndies by the United States, are looking to Canada
for relief. The Federalist, of Jamaica, referring to thefact that the possession of Cnba and Porto Rico willmnake the Amnericans less than ever inclined to buy the
products of the British West Indies, says:

u oIs it any wonder that we recoil from them, and stretchout our hands to Canada, imploring her to trade with us, to
take our products and give us in excange her goods ? The
dairy products of Canadaare infinitely superior to those of the
United States, and, if placed on our markets, wilI quickly sup-plant the latter. So, also, with her wheaten flour. Some of theproducts of her looms and factories cannot be surpassed evenby Great Britain, but with unaccountable bashfulness our fellow-citizens of the Dominion of Canada hesitate to woo and win usand to monopolize the trade and commerce which we offer.à
But how are we to get the perishable productsto Canada insuitable condition except there be divect and regular steam com-2munication ? This want can be supplied by Canada, and wehave no doubt if her commercial men rose to the occasion thetGovernment would not hesitate to subzsidize two or morefteamship lines for the purpose. We suppose the West Indian

Administrations also would do something especially to help
shippers of fruit."

An import trade is essential to an export trade,
and when we purchase our West India products
through the United States, we only help the latter
country to build up an export trade, and fail to develop
Canadian export opportunities. The Dominion has,
however, a large annual charge for steamship subsidies,
and it is a question how far this amount should be ex-
ceeded-even in securing so desirable an object as
closer and more extended trade relations with the
subjects of Queen Victoria in the British West Indies.

WASTE OF ENERGY IN LIFE ASSURANCE
CANVASSING.

Many a time one sees, or hears, an earnest, red-
faced determined life agent laboring with a man at the
wrong time or in the wrong way to get an application.
The onlooker could probably tell that agent that he
was wasting his breath, knowing the customer as he
did. It was the wrong way of talking, and the wrong
kind of talk to catch him. Or the man had already been
plentifully canvassed or was already heavily insured, butlistened civilly to the perspiring agent, as he labored
on through figures and instances, premiums andbonuses.This is one direction in which energy is often
expended to no result by ill-informed agents, some of
whom eventually will learn tact throughtribulation;
there are others which we cannot mention to-day.
What we wish now to do is to notice the story told
by the Insurance Agents' Review, thus:

It is not often that a director of an insurance companygets canvassed by one of his own agents. But this really hap-pened once down in Essex, where a new agent trying to work
up a connection, especially in ordinaryé cases, went up to sev-eral large houses on the outskirts of a town and left prospec-
tuses and a note intimating that he would call on a future day.
One of these prospectuses he left at the home of one of thedirectors of his office. When he called at that particular househe was asked into the library, and for an hour and a half had a
very hot time of it. But he stuck to his guns, much to theamusement of the director. He didn't get a proposal, but he
got a lot of useful information, and a sovereign for his cheek."

Because such a funny blunder is unusual, it is fnot
at all impossible nor even improbable. As the storyabove narrated was said to be true, so the Review
vouches for the truth of another story of a like kind,
told of an agent of a big American life insurance com-
pany, who left some papers and a note at the house
of the manager of another big American life office,
with an intimation that he would call and explain mat-
ters, which he did. It is stated that the interview was
of a highly educational character. The manager of
No. 2 learned a good deal about company No. i, which
he did not know before, and that probably the other
office did not know itself. "At the close of the volumin-
ous explanations, in which the manager was solemnlyassured of the inferiority of his own office, and anyother, to the agent's office, the veil was lifted, and the
agent left, a sadder and a wiser man." These examples
suffice to show that a great deal of energy is mis-
directed by life assurance -canvassers, who are full of
zeal, and full of physical vim, too, but who waste
themselves and dim their chances by not being in-
formed beforehand as to the persons they are ging tQ
cah¶vass.yargmgt

'h
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NATIONAL ASSOCIATION' OF CREDIT MEN.

The convention of this body at Buffalo last week lasted
three days. Much discussion was had and probably some good
was done. In dealing with alleged frauduient failures the com-
muittee who had the matter in hand reported that it had investi-
gated three cases of alleged fraudulent failures, but the prose-
cution in each case had come to naught; resolutions were
adopted approving the plan of dealing with fraudulent failures
proposed, and a committee was instructed to perfect the details
as speedily as possible.

. The plan of dealing with compromise offers of settlement
as proposed by the investigation department was approved, with
such modifications as experience may justify in order to niake
it the more effective in operation.

It was further resolved, That the suggestion be endorsed
that experienced men be selected to act under. the bankruptcy
law as trustees; their appointment to be for a specified territory
and lines of business, and that their selection and approval be
announced to the members of the association, and the investiga-
tion committee was instructed to perfect such an organization as
would do this.

The Committee upon Improvement of Mercantile Agency
Service offered for the consideration of the convention four
resolutions. The first one, embodying a number of improve-
ments suggested to the agencies, was passed, after several
amendments had been made eliminating such portions as the
" payment of better salaries to reporters," the " use of the uni-
form s property statement blank," " cash payment to corre-
spondents," and the " writing of special type-written letters
when applying for statements by mail." The second resolution
was prefaced by a statement to the effect that the agencies had
shown an indifference to the suggestions of the credit men, and
also contained a suggestion that the time was ripe for the devel-
opment of another mercantile agency. There was no debate
upon this resolution, a motion to table it being made as soon as
it was submitted to the convention, and by a unanimous vote it
was tabled. The third and fourth resolutions on the subject of
credit methods were passed. There would, we are told, have
been a very spirited debate if the second resolution had not been
tabled, as a number of delegates were prepared to protest
against a proposal whicþ they thought uncalled for, and unjust.
As we stated last week the convention did not endorse the
proposed new " Mutual Mercantile Agency." Erastus Wiman
was prçsent, intending to advertise the concern, and he expected
reccgnition, but he was not recognized and did not speak.

The report of the committee on credit department methods
was submitted by F. J. Hopkins of Minneapolis. It attacked
anti-trust legislation in Texas and Arkansas, which practically
d- ives out the substantial fire insurance companies. Mr. Hop-
kins described a model credit system. Another resolution was
adopted favoring the making of debtors' exemptions under the
bankruptcy law uniform throughout the States.

During the sessions addresses were delivered by H. E.
· Hutchings, of Burnhain, Hanna, Munger & Co., Kansas City

on " The Relation of Salesmen and Credit Men;" by Hugo
Kanzler, of Muser Bros., New York, on " Dating Ahead;" by
William H. Prendergast, of New York, on " Law and Its Re-
lations to Trade and Commerce," and by Samuel J. Kline, of
Joseph Beifeld & Co., Chicago, on " The Relation Between
System and Success in the Conduct of Business."

Afterwards, a pleasing interruption occurred in the shape
of a presentation to retiring President James G. Cannon of
New York of a silver loving-cup and to retiring Secretary F.
R. Boocock of New York of a diamond and emerald scarf pin.
The presentation speech was made by R. Hanlon of St. Louis
and the recipients of the momentos -responded. Thanks were
officially tendered to the Buffalo association, and speeches of
congratulation on its work were made by several delegates. The
three hundred visitors were delighted with their reception, and
those of them from a distance were amazed at the size of the city
and its railway and shipping activity.

When the election of officers was reached the unanimouis
vote of the convention was cast for the Hon. John Field of
Young, Smyth, Field & Co., Philadelphia, for president, and
Frederick W. Standart of Denver for vice-president. The fol-
lowing State vice-presidents were chosen: For New York, Frank
Sibley, Buffalo; Iowa, W. S. Robbins; Missouri, J. R. Baîclay;
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Nebraska, no nomination; Louisiana, T. H. Ferguson; Color-
ado, C. F. Best; Minnesota, F. J. Hopkins; Pennsylvania, J. H.
Ritter; Massachusetts, Charles L. Lewando; Maryland, J.
Harry Tregoe; Connecticut, F. H. Bosson; Michigan, George
B. Pulfer; Tennessee, no nomination; Ohio, W. H. Hoppel;
Wisconsin, O. C. Hanson; Kentucky, Phil Laib; Illinois, Henry
D. Smith.

The announcenent waýs made of the re-election of T. H.
Greene of Sioux City as treasurer of the National association.
Mr. Greene has held this important position since 1896. Choice
was made of the following gentlemen as directors of the asso-
ciation: Thomas Todd of R. M. Sutton & Co., Baltimore, Md.;
A. R. Bennett of W. M. Hoyt Company, Chicago, Ill.; P. E.
Hall of Parke, Davis & Co., Detroit, Mich.; W. H. Taylor of
Kansas Moline Plow Company, Kansas City, Mo.; E. A.
Young of Finch, Van Slyck, Young & Co., St. Paul, Minn.; A.
J. Wolf of B. J. Wolf & Co., New Orleans, La.; James G. Can-
non of Fourth National Bank, New York City; A. C. Case of
Carnegie Steel Company, Pittsburg, Pa.; W. B. • Roberts of
Lang & Co., Portland, Ore.; W. H. Preston of Knapp &
Spencer, Sioux City, Ia.; B. G. McMechen of Woolson Spice
Cornpany, Toledo, Ohio.

These directors met on Thursday evening, June 8th, and
elected W. H. Prendergast of New York as secretary to suc-
ceed Mr. Boocock, who resigned to take a position in another
concern. Hon. John Field, the newly elected president, is one
of the leading business men of Philadelphia. He is a member
of a big dry goods firm. and is also president of the Mechan-
ics' National Bank. In accordance with the constitution of the
association the regular annual meeting of the corporation is to
be held in New York on Tuesday, June 27th. This meeting is
merely to meet the requirements of the law and to ratify the
action of the convention.

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

The regular quarterly meeting of the C.F.U.A. was held in
Toronto on Wednesday and Thursday, 14th and 15th June.
Twenty-eight companies were represented. The meeting dealt
with matters pertaining to the internal economy of the associa-
tion and the general working of the business, rather than with
matters of public interest. It is understood that recent Ontario
insurance legislation was a subject of discussion. The following
representatives were present: P. H. Sims, president, in the chair.
We name the companies: Aetna, A. M. Kirkpatrick; Alliance,
P. M. Wickham; American, Jas. Boomer; Atlas, M. C. Hin-
shaw; British America, P. H. Sims, C. R. G. Johnson; Com-
mercial Union, Jas. McGregor, W. M. Wickens; Guardian, E.
P. Heaton; Hartford, P. A. McCallum; Imperial, G. R. Kearley;
Keystone, M. Gibbs; Lancashire, J. G. Thompson; Liverpool
and London and Globe, G. F. C. Smith; London and Lan-
cashire, A. Wright; London Assurance, E. A. Lilly; Man-
chester, Jas. Boomer; Mercantile, A. Wright; National, M. C.
Hinshaw; North America, F. Clement; North British and Mer-
cantile, R. Davidson; Norwich Union, J. B. Laidlaw; Phoenix
of London, R. McD. Paterson; Quebec, G. J. Pyke; Queen,
Geo. Simpson; Scottish Union and National, A. F. Jones; Sun,
H. M. Blackburn; Union, T. L. Morrisey; Western, C. C.
Foster.

FROM PRAIRIE TO ATLANTIC.

Most of the great engineering feats of the present day were
not many years ago described as visionary projects, and one
must hesitate before describing as impracticable the plan put
forth to establish a water high-way from the prairies of North-
west America to the Atlantic ocean. This subject was recently
discussed at a meeting of the Society of Civil Engineers. Mr.
G. H. Webster, reading a paper on the question, said in part:

" Is there no way of reaching a solution of a difficulty, one
that will lead to a general lowering of freight rates betw!en
points far west of Winnipeg and the lakes ?" The writer ven-
tures to say that there is, and that this solution is to be found
in the development of navigation on the numerous rivers and
lakes between Lake Superior and the far west; in other words
the writer believes that a magnificent system of waterways is
capable of being opened, at a reasonable cost, that will reach
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from the lakes to the farthest bounds of the rich prairies of
Manitoba and the territories. We have been singularly favored
in possibilities in this respect. Probably no such extensive ter-
ritory in the world, apart from the St. Lawrence and Mississippi
valleys, is possessed of such advantages for furnishing cheap
transportation facilities as our vast prairie stretches. A most
in;portant feature, at the same time, in connection with these
riers and lakes is that they are all located on the line of our
dcmestic and export traffic routes. The distance from Buffalo
to New York is 504 miles, and from Winnipeg to Fort William
453 miles. The former consists of 350 miles of contracted canal
and 154 miles of deeper and wider water in the Hudson rive.
The latter consists of only 148 miles of contracted canal and 305
miles of deep rivers and lakes; but the advantage which this
gives to the Winnipeg-Lake Superior route in sailing time over
the Erie will be partly counterbalanced by the increased lock-
age of the former. It will be fair, then, to assume that the tine
required by a four-boat fleet to make the round trip between
Winnipeg and Fort William will at least not exceed that re-
quired between Buffalo and New York."

SOME LEGAL PRELIMINARIES.

"Law is law," said a pleader in a case known to schoolboys
and public readers, "law is law, and proceedings must procecd
ad finem, or at any rate up to the time when one or other is
pioved to be right-or wrong, all circumstances whatever
notwithstanding. Fiat Justitia." It is some five years since a
Mr. Boyd shipped a car load of hay from Toronto by rail en
route for England. When it reached New York the hay was
found to be damaged and the steamship company refused 4
clear receipt. Boyd had taken out an insurance policy on the
hay with the Ocean Marine Company through its Toronto
.tgents. It was only this year that Mr. Boyd resolved to try and
compel the company to pay his loss on the hay, which be it re-
membered was damaged on rail and not on shipboard. But the
company denied liability, pleading the limited authority of their
Toront.o agents, and arguing that the particular average clause
in the policy applied to the rail risk as well as to the vessel
risk. When first the defendants applied to the Master in
Chambers to set aside the writ in the matter, that permission
was not given. But the defendants took the matter before Mr.
Justice Falconbridge, who also said the writ should stand.
Again the plaintiffs appealed, this time to Chancellor Boyd, who
dces not differ from his brother judges. So.now, at last, after
all these preliminary curvettings, the steeds of the law will really
get down to a trial of forces. The case is said to be the first in
which such a defence has been set up. Now, let us hope, " pro-
ceedings will proceed."

THE FIRE RECORD.

The lot of the fire underwriter is not a happy one in 1899.
The average general agent, either in Canada or the United
States, -is discouraged at the outlook. For five months of this
year the fire losses on this continent are seventeen per cent.
ahead of the same period last year and twelve per cent. more
than on five months of 1897. Besides rates have been falling
for a year and a half, and there is practically no margin of
profit except for companies having a very choice line of risks.

Figures are given by The Journal of Commerce of New
York, showing the fire loss of the United States and Canada
during the month of May, as compiled frôm our daily records,
amounted to $9,o91,9oo. The following comparative table will
show the losses by months:

1897.
January ................ $12,049,700
February .............. 8,676,750
March...............- 10,502,950
April .................. 10,833,000
May ................- 10,193,600

$52,256.ooo
During May there were 16 2Wires

1898.
$ 9,472,500

12,629,300

7,645,200
8,211,000

11,072,200

$49,030,200
of a greater

1899
$10,718,000

18,469,ooo
11,493,000
9,213,000
9,091,900

$58,984.900
destructive-

ness each than $io,ooo. Of course there are to be included in
these the loss at Dawson, Alaska, and the Indiantown fire at
St. John, N.B. These are exceptional-but then there are so
many exceptional fires now-a-days !

FINANCIAL MATTERS.

Commenting on the very large figures of bank clearings of
last week, $546,585,ooo at thirteen cities outside New York, and
$1,693,648,ooo including that city, Dun's Review says: " The
volume of business shown by exchanges has been 38.3 per cent.
larger than last year, and 57.1 per cent. larger than in 1892, re-
turns showing a gain of about a third outside New York. For-
eign trade indicates as before an excess of exports much smaller
than last year. The course of foreign exchange is governed not
by trade accounts but by needs of European bankers, who are
practically helping each other to borrow from America gold
which they must have and we can well spare. Whether ten or
thirty millions go abroad, it is not to pay debts, but to place
money where it will for the time earn more than it can here.
With larger commercial demands, especially in cotton manufac-
ture, the rates for loans are very low, and the New York market
gained $1,8oo,ooo during the week from the interior."

Said Mr. J. G. Cannon, the New York banker, in his ad-
dress as president of the National Association of Credit Men,
last week: "We have started an agitation for better credit
plinciples, * * the frame-work of business custom has been
strengthened and reconstructed. * * * In order to intro-
duce more uniformity of action on the part of the banking in-
terests and the mercantile community in procuring statements,
as well as in the use of blanks for that purpose, I addressed
seventeen different trade associations throughout the country,
and all of the bankers' associations of every State in the Union,
asking them to consider at their next annual convention the
question of the adoption of our uniform statement blanks, and
such other forms as would be useful in their business. The
responses received are very encouraging. Our statement fornis
have already been endorsed by the National Association of
Clothiers, and I am confident that many of the State bankers'
associations at their annual meetings, which are to be held within
a very short time, will also approve them. I have also pre-
sented' the objects and aims of our organization to the Executive
Co>uncil of the American Bankers' Association, directing its
attention to the fact that we have adopted certain uniforn
blanks, and suggesting that the question be introduced for dis-
cussion at its next annual convention, with the result that the
whole subject of uniform statements and credit department
methods will be thoroughly canvassed at the meeting of the
bankers to be held in Cleveland in September." He pronounced
very strongly too against the association endorsing the pro-
posed new Mutual Mercantile Agency. He said: " No mercan-
tile agency, no collection agency, nor any set of men own us.
We acknowledge none as masters; we are our own."

Wonderful fellows for conventions, the Americans. A
Municipal Convention from all over the States is to meet at
Syracuse in " the ancient Greek and Roman portion of New
York State," on September i9th; a state commerce convention
is proposed at some northern New York town in the sane
month, and the Credit Men of the United States have just con-
cluded their three days' convention in Buffalo. Now we hear
that the Bankers' 'Association of New York State will assemble
at Saratoga in September.

The Cuban Commission has visited the United States to
seek a modification of a decree issued at the direction of the
President. This decree extends for two years, the time within
which debts contracted in Cuba prior to December 31st last
'may be paid, and the commissioners, Messrs Pierra, Ramirez
and others thinfc it a mistake. They point out that the creditor
clas was not given an opportunity for a hearing when the
decree was issued. It is unjust also to the honest debtor, who
cannot obtain financial assistance, while the dishonest debtor is
th> only one benefited. " Our laws governing mortgages iand
other forms of debts and foreclosures," says Dr. Pierra, " are
different from what they are in the United States, and the intro-
duction of a new form of procedure in dealing with them and at
the same time extending the debts for two years works a hard-
ship on the honest creditor and debtor, and complicates the sit-
uation very much."

At a meeting of the bankers' section of the Montreal Boa-d
of Trade a resolution was passed expressing the profound re-
gret at the untimely death of Mr. Francis Kennedy, for the
past seven years manager of the Bank of Nova Scotia in Mont-
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real, " who by his interest in all matters affecting the section,
his experience and intelligence, and his kindly disposition was
a valued member of the committee and had endeared himself to
his fellow-bankers." The resolution was signed by A. M.
Crombie, chairman, and Arthur Weir, secretary. A copy was
ordered to be sent to the widow of deceased.

BARRIE BOARD OF TRADE.

The desirability of a Board of Trade for Barrie had long
been street talk there, but it was not until*a month ago that
the initiative was taken by Mayor Wells, who called a public
meeting to discuss the formation of a board to look after mat-
ters of importance relating to the trade of the town, and in
some cases to advise or consult with the town council. The
enthusiasm of that meeting was kindled afresh a few evenings
later by Mr. Stapleton Caldecott, Toronto, who happened to
be in town over night. He addressed several prominent business
men on the exceptional natural advantages of Barrie. He in-
stanced the claims of Barrie to a large share of summer tourist
business, and spoke of the health and beauty, and geographical
situation, respectively, of the town, as attractive to manufactures
as well as summer travel. In due time the Board of Trade
charter applied for was received from the Dominion Govern-
ment, and at a largely attended meeting of business men the
following officers were elected, the various lines of trade being
well represented on the board:

President-Mr. Mortimer Atkinson, manager of Bank of
Toronto.

First vice-president-Mr. A. W. Wilkinson, grain merchant.
Second vice-president-Mr. James Vair, dry goods mer-

chant and grocer.
Secretary-Treasurer-Mr. J. H. Bennett, insurance agent.
Council-George Livingston, boot and shoe merchant;

George Reedy, dry goods merchant; C. A. Perkins, grocer; P.
Kearns, provision merchant; S. Wesley, publisher; H. J.
Grasett, manager Bank of Commerce; H. H. Otton, hardware
merchant; George Ball, manufacturer; John Rogerson, general
agent, fire and life; Alex. Sinclair, tanner; J. J. Brown, grain
and seedsman; R. E. Fletcher, contractor.

A constitution and by-laws were to be adopted at a meet-
ing on Tuesday night last, and the board will consider manu-
factures, a communication having already been received from a
furniture firm desirous of locating in the town. Better freight
rates will also receive due attention.

FOR GROCERS AND PROVISION DEALERS.

The prospects of a fair peach crop in the Essex district are
now reported in spite of the damage by frost this spring.

An Ottawa exchange: The fruit trade this season is nearly
double what it has been in any previous year. The trade of the
surrounding country axid towns for ioo miles is all supplied
frcm Ottawa now.

The feature of the canned vegetables market just now may
be said to be Indian corn. A report reaches us that a speculator
has placed orders for no less than 8o,ooo cases. If this should
turn out true some factories will not be able to supply their
regular customers.

There are some hundreds of barrels of prime P. E. Island
pctatoes now in port, the owners of which find it difficult to
dispose of them at the price now demanded. This clearly shows
that the frost of last winter did not damage local stocks to the
extent reported.-St. John's, Nfld., News.

An earnest of the much to be desired growth of the Cana-
dian creamery butter system to much greater importance as an
element in our exports to Great Britain is found in the figures
of spring shipments of butter from Montreal. The quantity
which has gone forward up to Saturday is practically double
that of the previous spring, the figures being 22,407 packages
this year, against 11,638 at same date last year.

Not much appears to be doing in "long sweetenings," such
as honey and maple syrup. A Montreal report of Tuesday says
that the market for maple product in that city continues quiet
on account of the small offerings. We quote: Syrup, in wood,
. to 6c. per lb.; and at 65 to 70c. per tin. Sugar sold at 8½

to gc. per lb. In honey business was dull and prices unchanged.
Quote: White clover comb, in i-lb. sections, 8 to gc.; dark, 6
to 7c.; white extracted, 7 to 7 2c. and dark, at 4 to 5c. the pound.

Sir Henri Joly de Lotbiniere was on the 8th inst. waited
upon by Mr. J. C. Ford, of Oakville, Ont., and Mr. G. W.
Hunt, of Ottawa, who desired to enter a protest against the
clauses of Mr. Penny's bill, enacting that the standard of meas-
ure for buying and selling strawberries, raspberries, blackber-
ries, currants and other small fruits shall be the quart, which
shall contain, when full, 67 cubic inches, and that the inside
measurement of the standard quart basket shall be five inches
and one-quarter on each side at the top, and four inches and
three-eighths on each side at the bottom, and two inches and
seven-eighths deep. Mr. Henderson, M.P., introduced the
deputation. The speakers said the enactment of these provisions
would upset the trade and make a new sized crate necessary for
shipment of small fruits by rail.

On Friday last at Trenton, New Jersey, the American
Pastry and Manufacturing Company was incorporated with an
authorized capital of $3,ooo,ooo. One-third of the stock is pre-
ferred, withi 7 per cent. cumulative dividends. The company is
to make and sell wholesale pastry. The incorporators are all
Jersey City men-a dozen of them. Pie by the acre may be ex-
pected to be the outcome of such deals as these. Tie San
Francisco Examiner of Friday last states that the Pacific Coast
Biscuit Company, otherwise known as the Cracker Trust, has
collapsed. Julius Brownstein, secretary.of the Standard Biscuit
Company, declares that the promoters of the combine could not
sell the stock, and he thought that the scheme of consolidation
would not be revived. It is as well to note that the Union Biscuit
Company has been incorporated at St. Louis this week, with a
capital of $5o,ooo. W. W. Moore, a Chicago capitalist, is the
principal stockholder. Although the company is incorporated
for only $50,000, it is said there is a large sum of money behind
the venture.

The San Francisco Country Merchant does not relish the
idea of a combination of grocers in that city, and has this to
say about modern tendencies: It is universally held by econo-
mists that the tendency of profits is to a minimum, or in other
words for the world's work to be done cheaper and cheaper.
No one can doubt the truth of this principle that has his eyes
open to what is going on around him. Even the trusts have
been obliged to reduce prices and margins right along. What
hope, therefore can there be for the reversal of this natural
process in the grocery trade, which is and must always be,
open to everybody ? Have our readers ever considered upon
what principle it is that the number of people in the grocery
business is determined ? It is simply the greatest number that
can continue in it and make a living. Is it not, therefore, clear
that if by any means profits are increased the number of people
in the business must be correspondingly augmented, and the
trade to be done further divided. * * * Indeed the increase
of profits and of the number of stores will make competition
for business all the more keen; and when eventually prices
break and return to their former level, as they invariably do, the
conditions are so much the worse that everybody must lose
until the people who are in excess in the business are frozen out
and the standard conditions are once more re-established ?

CHEESE IN NEW YORK STATE.

"New York was for a long time the premier state in dairy
production," says The Chicago Record, " but of late years this
position has been disputed by other states. New York is still
the premier state in cheese production, about one-half the cheese
produced in the Union being made in that state. New York
also still leads in >butter made on farms. But in co-operative
butter-making, that branch of dairying which at present is mak-
ing most advancement and which holds out the best prospects
to the dairy farmer, New York is greatly exceeded by Iowa.
In this respect it is exceeded, too, by Illinois and Pennsylvania,
and it is rivaled by Wisconsin and Minnesota. New York state
has always been the great seat of co-operative cheese-making in
our country, and, under the advantageous operation of that
method of manufacture, it early won and has ever since held the
principal place in the manufacture of cheese. The following
table shows the percentage of the total cheese product of the
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cc.untry held by the cheese made in the state of New York over
a period of -forty years:

Per ct. Per ct.
In 1850..................... 47 In 188o................... 53
In 186o..................... 47 In 1890................... 48
In 1870..................... 63
Wisconsin is next in importance as a cheese-making state, its
percentage of the total production in i8go being 21. Following
Wisconsin are Ohio, 8.7 per cent; Illinois, 4 per cent., and Ver-
mont, Iowa, Pennsylvania and Michigan."

INSURANCE MATTERS.

Politics has its rewards sometimes. When Mr. Benjamin
Harrison ceased to be President of the United States he re-
turned to the comparative obscurity of townships law. But he
had influential friends who kept him in view when big fees were
going. Mr. Harrison was engaged as counsel in the Venezuela
case, and his fee for this service is said to be $oo,ooo. The In-
surance Register understands that he already had $i5o,ooo in-
surance on his life and will presently add to that sum.

On Friday afternoon of last week, says The New York
Journal of Commerce, in response to an invitation, about twenty
prominent fire underwriters met at the Liverpool and London
and Globe building to consider the present unfortunate condition
of the fire insurance business and endeavor to discover some
nicthod of improving the situation. The gradual but persistent
fall in rates to unprofitable figures, the non-union companies'
high commissions, non-board competition-particularly that of
the United States Lloyds-and last but not least the heavy fire
losses, have made serious inroads on the surpluses of many
companies. The meeting was quite informal and those present
unburdened their minds, but it was evident before the proceed-
ings had advanced far that a diagnosis and not a remedy would
be the result of the conference.

One by one the old fashioned things are falling away. It
used to be the habit years ago for fire insurance companies to
label the house on which they had taken a risk. The Missouri
Star says that it was a matter of pride for the householder to
have a small metal sign on which was stamped in gilt letters,
" Niagara " or " Aetna " or something of the sort tacked on
the gable end of his porch. It was an indication that he was a
business man and took life seriously. One rather pitied in those
days the family of the man on whose house there was no insur-
ance sign. It indicated that the head of the house was probably
not a " good provider " and unthrifty. This little badge of
thrift has gone out of usage, probably because fire insurance has
become so common that it is not worth while to call the atten-
tion of the world to the fact that you are protected.

The compressed or liquid air promoter is amongst us, and
companies and patents in connection therewith darken the air.
Perpetual motion is whispered of, and how to ensure something
being got out of nothing. Respectfully commended to the
Mutual Reserve Fund Life Association.-London Insurance
Review.

During last week, the Canadian secretary of the Standard
Life, Mr. J. Hutton Balfour, on his way to Winnipeg, spent a
couple of days in Toronto, where he interviewed the agents of
the company. Considering the number of new companies in the
field, and the increasing competition, Mr. Balfour expressed
himself as highly pleased with the business done by the com-
pany, especially in Toronto, which, we are told, shows a large
increase at the end of May over that to same date, 1898. While
in the city Mr. Balfour entertained members of the staff and
others at luncheon in the Queen's Hotel.

Ottawa has started out to form a fire insurance company,
which it may be supposed will not join the association. Up'to
Tuesday last there had been secured subscriptions of stock from
twenty-eight parties aggregating in value $240,000. It is de-
sired to have say $300,000 subscribed in amounts of $5,ooo and
upwards, after which the stock booksill then be thrown open
to the general public who may wish to take an interest in the
concern. Here is a complete list of the subscribers up to the
13th inst.: $io,ooo each-J. R. Booth, C. Magee, G. B. Pattee,
C. Ross, D. Murphy, J. Roberts Allan, John Mather, C B.

Powell, M.P.P., C. J. Booth, John Coates, A. Lumsden, M.P.P.,
R. J. Devlin, F. X. St. Jacques, J. A. Gemmill, C. C. Ray, J.
A. Seybold, McLaughlin Bros., B. Rosamond, M.P., W. C.
Edwards, M.P., W. D. Morris; $5,ooo each-G. S. May, Hon.
Geo. Bryson, A. Barnet, Allan Francis (Renfrew), Allan &
Fleming, W. D. Hogg, Thos. Mackay, M.P., W. J.
Pcupore, M.P.

We regret to learn that the large and handsome new resi-
dence of the University of Mount Alison, at Sackville, N.B.,
was burned on Sunday morning last. The fire is supposed to
have originated in the furnace. Professor Tweedie loses his
library; some of the hospital and college society pictures and
furniture were saved. The following insurances are telegraphed:
Queen and Liverpool and London and Globe, $1o,ooo each;
Imperial and Commercial Union, $7,500 each; Union, $5,000.

IN THE DRY GOODS STORE.

Hot weather goods are in order now and everybody seeins
to be making preparation for a few weeks at summer resorts.

The Coaticooke, Que., woolen mill was burned to the
ground on June 9th. The fire caught in the picking room. Only
a few looms and some stock were saved. The loss is about
$io,ooo, which is partly insured. The building is a total loss.

An excellent advertisement is that of G. B. Ryan & Co.,
Guelph, now running in The Mercury. The space occupied by
the firm in the newspaper extending over several columns, con-
tains a cut of a big trans-atlantic liner, with these words in
large type: "ONCE MORE THEY'RE OFF, OUR THREE BUYERS."
Messrs. Ryan & Co. make interesting statements about their
three stores.

From Nottingham it is reported that " the plain departments
are very busy and the lace departments fairly well off, but there
ar, departments-the embroideries, for instance-which are
slack. Such goods as bobbin nets, mosquito nets, and tulles
can scarcely be supplied fast enough, and there are no stocks to
speak of. In laces, Valenciennes is still most popular, but other
makes sell pretty well, and special goods are being made in
quantity."

For five months of the present year no fewer than fifty new
cotton mills have been built or are projected in the Southern
States of the Union. These mean the employment of 6oo,ooo or
perhaps 700,000 new spindles, and the expenditure of perhaps
$11,5oo,ooo. Besides this, says The Commercial Bulletin, some
thirty of the established cotton manufacturing concerns are en-
larging their plants, which will add 400,000 more spindles. Much
of this industrial expansion is taking place in North and South
Carolina, but Georgia is a good third.

Mail advices from Leeds, Yorkshire, state: " Warehouse
stocks of winter cloths are much reduced during the few days,
that business has been resumed. The turnover has been prin-
cipally of reversibles, presidents, beavers,. heavy diagonals, and
mixture overcoatings. Of tweeds, mixtures and the Irish kinds
are the most salable, prices being steady. At a sale by auction
of some thousand pieces of meltons the ordinary prices for
medium sorts were barely realized. Cloths for women's wear
have been poor business owing to the bad weather, and they are
still quiet."

The dry goods section of the Montreal Board of Trade has
expressed by resolution its surprise that another serious case of
undervaluation has been settled by the Government, and they
refer to the case of 5th June, which we mentioned last week.
"The firm referred to have largely advertised the Gold Medal
dress goods as extra value and cheap. It now appears that they
are being undervalued at the customs, and in some cases Ger-
man goods have been passed as English to obtain the rebate in
the duties." The resolution goes on to say that the
dry goods trade expects the Government to protect the
niembers who honestly pay the full duty, and not
to leave them open to unfair competition of unprincipled per-
sons, who do not pay the proper duty. And the association
" protests in the strongest way against the Government com-
premising any case in which fraud is suspected, and hopes that
tbe policy pursued in the future will be neyer to compromise any
sudh cases."
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TORONTO STOCK TRANSACTIONS.

The past has been a dull week on the local market, although
stocks generally remain firm but heavy. Bank shares, as a
result of the good showing made in the annual statements, are
very firm and in some cases good advances have been made.
Ontario sold from 132 to 135. One lot of Imperial to-day sold
at 220, an advance of 5 points. The inactivity in the other secur-
ities is accounted for by the refusal of the banks to advance
money on call loans. It was generally thought that after the
publication of annual statements of the banks they would be
.mc re disposed to make advances, but contrary to expectations
the stringency in the money market still con'tinues. The pay-
ment of dividends does not seem to have improved matters much.
C.P.R. declined from 98Y8, last week's closing figures, to 9678,
probably as a result of the change in the management of the
company. Electric stocks remain firm, although General Elec-
tric has receded somewhat from last week's quotations, selling
to-day at 1571/ and 1567/8. The Dunlop Tire Co. has declared a
diNidend on the preferred stock for the period ending 3oth
June. The stock sold this week as high as 117. Toronto Railway
clcsed weaker at 115/. Richelieu is also lower at 11o4. Min-
ing stocks have been fairly active, but prices are generally lower
a3 a result of the labor troubles. War Eagle declined froin 385
to 3744; Republic and Cariboo both sold to-day at 125. Fol-
lowing are the transactions:

Ontario Bank, 42 at 132-135; Bank of Toronto, 10 at 243;
Merchants' Bank of Canada, 7 at 171-172; Bank of Commerze,
112 at 152-154; Imperial Bank, 23 at 215-220; Dominion Bank,
10 at 265; Standard Bank, 25 at 191; Bank of Hamilton, 2 at
191; Traders Bank, i at 118l/; Western Assurance Co., 235 at

169-16914; Ontario & Qu'Appelle Land Co., 35 at 60; C.P.R.,
i,4o0 at 96-974; Toronto Electric Light Co., 5 at 139y; Cana-
dian General Electric Co., 179 at- 156y 4-158; Crow's Nest Caal
Co., 105 at 140; Twin City Railway, 50 at 69; Payne Mining Co..

5,500 at 146-I52/; Empress Mining Co., 1,5oo at 6; Dunlop Tire
Co., pref., 86 at 116-117; Richelieu & Ontario Navigation Co.,
100 at 110/4-112; Toronto Railway Co., 425 at 115¼-118Y; Ham-
ilton Electric Light Co., 20 at 80; War Eagle Mining Co.,
33,675 at 374/4-385; Republic Mining Co., 9,700 at 125-131; Cari-
boo (McKinney) Mining Co., 700 at 125-130; Canada Landed
& National Investment Co., 32 at 101½-1o2; Canada Permanent
Loan Co., 50 at ii; Union Loan & Savings Co., 46 at 38Y-40;
Western Canada Loan & Savings Co., 10 at 118.

THE CHEESE BOARDS.

Reports received this week show that at twenty-one board
meetings, 26,470 boxes of cheese were offered, while last year
at twenty meetings the offerings were 29,794 boxes. As shown
by our table appended, salesmen are not disposed to sell at the
prices offered which ranged from 7/2 to 8 3-16c. Last year
during the corresponding week prices
at from 67/ to 7%4c.:

No. of
Boardsand facto-

Date of meeting. ries.

Brcckville, June 8.. .
Chesterville, June 8..
Kingston, June 8... .
Madoc, June 8.......
Brighton, June 9.... ..
Iroquois, June 9....
Kemptville, June 9.
Lindsay, June 9......
Perth, June 9........
Ottawa, June 9.......
Shelburne, June 9.... ..
Winchester, June 9...
Belleville, June 1o...
London, June 10....'16

Campbellford, June 13.

I'gersoll, June 13....
Napanee, June 14...
Picton, June 14...... 16
Stirling, June 14.......
Tweed, June 14........

Woodstock, June 14.. 6

Cheese
boarded.-

Boxes.

4,746
603

2,091

1,005

700

715
890

1,286
1,400

1,021

744
533

1,870
1,377
1,480

250

1,570

1,385
1,000

795
1,009

were considerably lower,

Cheebe
sold.

Boxe.

60

925

535

890
1,286

800
986

770
892

825

1,090

",135
1,000

435
251

Price
Perlb.

Cts.

8
8A
8 1-16
8 1-16-7s
8
7?ý
8-8 1-16
7 15-16-8
8r/8
8-83-16
7 2

8
8 3-16
7 9-16-15-16
8 1-16-1/8
7,Y
8 1-16
8 3-16
8-8 1-16
8½-3-16
8

-It was a very much interested, though not an unusally
vociferous gathering, which crowded the wharf from which the

steamer " Chicora " steamed away on Tuesday. Torontonians
by the hundred wished to say good-speed to the members uf

the Argonaut Rowing Club who have gone to Henley-on-
Thames, to try their skill as oarsmen against old country
brawn and muscle. And the young men whom they had assem-
bled there to honor were of a type, physical and moral, to do
no discredit to the Dominion. Nothing more popular has been
done of late by the Toronto Board of Trade than the presenta-
tion by its executive to the president and members ot the
Argonaut Club of an address conveying the encouragement
and good will of the Board to the departing group of oarsmen.
The resolution was uncommonly well expressed, dwelling upon
the sportsmanlike spirit of the Briton and the assurance that
fair play would be accorded every man and team; dwelling also
upon the education "Our Boys " have had in Toronto, the
home of true sport.

-Among the men of force and executive ability con-
spicuous of recent years in connection with great enterprises on
this continent, Sir William Van Horne merits high place.
After more than one false start, in selection, the Canadian
Pacific Railway secured in him, about 1884, the right man as
general manager, and much of this company's astonishing suc-
cess has been due to his persistent energy. Sir William de-
serves the rest he now aims to secure by resigning the presidency
of the road and taking the chairmanship of the board. Mr.
Thomas G. Shaughnessy, who has been elected president, is
uriversally conceded to be an ideal railway man. Not only has
he the requisite knowledge of his business, and an excellent
mental outfit, but he has personal qualities which attach people
to him, from train hands up to directors. In Mr. D. McNicoll,
who is promoted to be assistant general manager of the road,
its patrons will find a steadfast and capable official.

-We learn from Montreal that the business of La Banque
Jacques Cartier at Arthabaska Station, Que., has been trans-
ferred to the Quebec Bank. The latter bank has opened for
business with Mr. A. C. Powell in charge as manager. We
learn further that Mr. A. B. Van Felson, formerly manager of
the upper town branch of the Quebec Bank in Quebec city, has
been appointed manager of the Quebec branch of the People's
Bank of Halifax.

-Belleville is offering 3½ per cent. debentures for the pur-
chase of waterworks and for the bonusing of rolling mills.
Calgary asks tenders for $9o,ooo debentures to build waterworks.
Listowel is retiring former obligations by issuing some $13,ooo
in 4 per cents. Drainage debentures are offered by the Gov-
ernment of Manitoba to the amount of $200,o, bearing 4 per

cent., repayable in thirty years.

-The statement of the Imperial Bank of Canada for the
twelve months ended with May has been issued. It shows re-
markable earnings, much in excess of several previous years.
The net profits were $302,676, which is at the rate of more than

15per cent. on capital.

-We are informed that the Molsons Bank, in response to
a requisition signed by all the influential merchants in Vic-
toriaville, Que., will open a branch in that town on Monday, tlie
i9th inst., under the management of Mr. A. Marchand.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, -June 15th, 1899, compared with those
of the previous week

CLUARINGS. June 15th, 1899. jne Sth, 1899.
Montreal......................814,857,604 016,154,866
Toronto.......................9,40,560 10,062,887
Winnipeg .................... 1,870,896 2,110,990
Halifax ...................... 1,216,542 1,408,555
Hamilton .................... 746,569 816,114
St. John....................... 601084 782,634
Victoria...................... 570,000695.910
Vancouver ................... 724,079 714,978

2901,884 ' 82,746.84

Aggregate balances, this week, 88,800,082 ; last week, S4,497,859.
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Meetings.

EASTERN TOWNSHIPS' BANK.

The annual meeting of the sharehold
of this bank was held at their banki,
house, in the city of Sherbrooke, on We
nesday, 7th day of June instant, only
small number of shareholders bei
present.

Notice of meeting having been rea
R. W. Heneker, Esq., the president, to
the chair.

Wm. Farwell, the general manag
was elected secretary.

F. C. Thompson and C. D. Whi
were elected scrutineers of votes.

Minutes of the last annual meeting we
then read, after which the president,c
behalf of the directors, submitted the fc
lowing report.

REPORT.

The directors have the pleasure at t
close of another-the fortieth-year
their business, to meet the shareholdei
and render an account of their stewar
ship. Although the annual returns ma
be classed as satisfactory, the net earninî
of the year have not been as large as the
anticipated a year ago; but this is a(
counted for by the active competiti<
which is now taking place in ever
branch of business-banking not e>
cepted.

The profit and loss statement show
that not only has provision been ma
for the usual dividend of 7 per cent. p
annum-of which $52,500 was paid
January last, and a like sum will be pa:
able on the 3rd July next-but that $15
ooo has. been transferred to the Reserv
Fund, which now amounts to $850,00
representing over 56 per cent. of th
capital, leaving to be carried forward;
credit balance of $41,994.72, as compare
with $22,226.50 in the previous year.

The interest-bearing deposits show
very considerable increase, which may b
taken as evidence of continued confidenc
in the high position attained by the bank

The general business of the Easter
Townships' during the past year has bee
active and profitable. Indeed, the trad
returns of the Dominion show a lik
degree of prosperity, which has com
pensated largely for the long period o
dullness which formerly prevailed. Agri
culture, manufactures, lumbering in th
shape of pulp wood, mining, and commer
cial business have all shared in this pros
perity. From a study of the reports o
Dun & Company and Bradstreet, it wil
be seen that the failures have not only
been fewer than in previous years, bu
the aggregate of loss has been less.

The shareholders cannot but be aware
of the fact that the gold-bearing region
of British Columbia is being very largely
developed, and after careful consideration
the directors have come to the conclusion
that it would be wise to open a branch
at Grand Forks, B.C., a small town on
the direct line of railway leading into the
heart of the mining region. Smelting
works will be established at this point,
and a profitable business is looked for,
which it is intended shall be conducted
upon strictly business principles, as at
other points.

All the offices of the bank have been, as
usual, carefully inspected during the
year; and in conclusion the directors
have again to record their entire satisfac-
tion in regard to the zeal and assiduity of
the staff generally.

Respectfully submitted on behalf of the
board.

R. W. HENEKER,
President.

STATEMENT OF PROFIT AN
FOR THE YEAR ENDIN

1899.
Balance at credit of prof

loss, brought forward
May 15th, 1898.......

Profit of head office
branches, after dedi
charges of management
propriation towards pe
fund, interest due depos
and provision for bad
doubtful debts....

APPROPRIATED AS FC
Dividend of 31/ per

cent., paid 2nd
January, 1899 ... $52,50

Dividend of 3'/2 per
cent., payable 3rd
July, 1899........52,5W

Transferred to Re-
serve fund..........15,oo

Balance carried forward
GENERAL STATEMENT OF

LIABILITIES, MAY 15T
Liabilities.

Capital paid up..
Reserve fund ... $ 850,000 
Balance profits

carried forward. 41,994
Dividend No. 79

of 3½ per cent.,
payable 3rd July
next............52,500

D L>vidends un-

er claimed ......... 3,793
in
y..
'' Notes of the
te bank in circula-
e tion ........... $ 924,012 0
e Deposits payable
a on demand .... 838,855 9d Deposits payable

after notice .-- 4,016,317 0
a Due banks in the
e United King-
e dom ........... 44,970 7
k. Due banks in for-
n eign countries.. 25,800 5
n
e
e
-Asses.
f Specie..........$ 108,226 o
.- Dominion notes. 109,133 ox
e Bills and cheques
- on other banks 50,392 3ý
- Due from other
f banks in Canada 309,731 3Ç

Due from other
y banks not in
t Canada ......... 213,567 1

Dominion Gov-
ernment deben-
tures ........... 13,000 00

Provincial Gov-
ernment deben-
tures and other
public securities 284,312 10

Call loans on
bonds and
stocks.........65,426 89

Total assets im-
mediately avail-
able........

Deposits w i t h
Dominion Gov-
ernment for se-
curity of bank
note circulation$ 52,897 53

Current loans,
discounts and

1 advances to the
public ......... 6,803,397 24

Real estate, other
than bank prem-
ises ........... 86,633 o6

Debts secured by
mortgages .... 21,443 73

D Loss ACCOUNT Loans overdue,
G MAY I5TH, all loss pro-

vided for 18,904 40it and Other assets and
from items in transitu

...... $ 22,726 50 between offices
and of the bank.. 34,334 80

uc

en
sil

1,153,788 89

TORONTO MARKETS.

DAIRY PRODucTs.-Butter is coming
forward very freely. In dairy, tubs now
make up the bulk of receipts on account
of the hot weather. Apparently, in spite
of the large receipts, dealers have no
difficulty in disposing of stocks and keepwell sold up. Creamery is steady andin both good supply and demand. Cheese
is steady, with 8 to 8Y2c. per lb. quoted
on the local market. There are fairly large
deliveries of eggs at country points, but
prices are high. The season was, it will
be remembered, some three or four
weeks late in starting, and picklers,
mindful of last year's good returns, have
been anxious to fill their vats, and are
competing for supplies. It is the general
opinion that when the pickling season
closes in the first weeks of July, the
quantity of eggs in pickle will be largerthan usual.
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;LiIg 7,017,610 76
ap- Bank premises and bank

sion furniture .·................ 126,845 00tors,
and $8,298,244 65
.. 139,268 22,,246

WM. FARWELL,
$16i,994 72 General Manager.OLLOws: Upon conclusion of reading of the re-

port, the president addressed the meet-ing, referring briefly to the establishment
0 oo of the bank in 1859, and the prosperitywhich had ever since attended it throughits being constantly in touch with the
0 00 business interests of the section served,holding that other than the bank and the
0 oo country had progressed by thus acting
- 120,000 oo together. le then referred to the vari-ous items of the statement and the
.... $41,994 72 growth of the deposits, showing the
ASSETS AND general prosperity of the country.

TH, 1899. Remarks followed by Mr. Pierce andothers, mainly relative to the establish-
ment of the branch in British Columbia,$a,500,000 00 after which the report as read was00 adopted. The thanks of the shareholders
were voted to the president and directors,72 also to the general manager, managersand other officers of the bank.

The ballot was then taken for the elec-tion of directons for the ensuing year,00 when the scrutineersreported the ne-elec-tion of the previous board viz.: R. W.57 Heneker, Hon. M. H. Cochrane, Israel- 948,288 29 Wood, T. J. Tuck, C. H. Kathan, G.Stevens, . W. Thomas, J. N. Galer,$2,448,288 29 and H. B. Brown, Q.C.
There being no further business; themeeting adjourned.

DO

5 STOCKS IN MONTREAL.

MONTREAL, June 14th, 1899.
Closing e
Prices. E

8 STocKs.

9 -

-5,849,956 36
Montreai.........5 251 25. 0 240

$8,298,244 65 Ontaro................
Toronto....243 241 5

5 I· Cartier......
. 170 168 8 co....0 Commerce ...... 154 lj 3M...151 137jUnion ............ 12 10i 81. 120.

Hochelaga•............... .... 150 140.
Ville Marie ...... ......... ................... 1**»* ****Nationale."........................

M. T177 75... L4 1 " 173lis1719 R. & O. Nav ... 113 112d 8&0 1121 li lt 103Street Ry..8...87 323 1242123 r,329do.New ... 834 821 1651 32> 3-3 252Gs .............. 1M3 202j 161 20"1 201 17644 C.P.R:... 9 956 85Land Grant bds . . 63 .......... Bell Tele. ...... 182 25 185 18J ,170Mont. 4% stock 106 106 *scoo...... .........
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THE--

flontreal Boundary
Creek fining Co.

LIMITED.

Capital Stock, $2,000,000.' 2,000,000 Shares.
Par Value, $1.00 Each.

Executive Office - - MONTREAL, P.Q.

OFFICERS:
HON. A. W. OGILVIE, President. W. BARCLAY STEPHENS, Esq., Vice-President.

W. JACQUES, Esq., Secretary-Treasurer.

DIRECTORS:
HON. A. W. OGILVIE, Senator of Canada, Montreal. T. W. HORN, Esq., Pres't Luxfer Prism Co., Toronto.
HON. RICHARD TURNER, of Whitehead & Turner, W. BARCLAY STEPHENS, Esq., Manager Western

Quebec. Loan and Trust Co., Montreal.
W. L. HOGG, Esq., Manager of The Investment Co., JAS. G. ROSS, Esq., of P. S. Ross & Sons, Montreal.

Limited, Montreal. HERMAN YOUNG, Esq., of H. & J. Young, Quebec.

AUDITORS:
P. S. ROSS & SONS.

TRUSTEES:
THE INVESTMENT COMPANY, LIMITED.

The Montreal Boundary Creek Mining Company, Limited, has recently
purchased the well known mining properties, viz., "Sunset,'' "Crown
Silver," and "C. O. D.," situated three miles from Greenwood City in
Deadwood Camp, Boundary Creek District, British Columbia.

These properties adjoin the famous "Mother Lode," and are located
in one of the richest mining districts in British Columbia.

The development work done upon the Montreal Boundary Creek
Mining Compaiiy's properties is very extensive, and shows an immense
body of ore carrying most encouraging values in gold and copper. Upon
the "Sunset" alone the following development work has been accom-
plished:-A shaft has been sunk to the depth of 200 feet and 1,175 feet oftunneling done. At the 100 foot level an ore body over 70 feet widewas uncovered, which has been proven by further development to bepermanent.

I1he Canadian Pacifìc Railway will run across the Company's prop-
erties, thus affording splendid shipping facilities for its ores. The Com-
pany has arranged for the purchase of one of the largest mining plants
n the Boundary Creek District, which will be in operation within
three months.

A limited amount of stock is offered to the public until June 20th at25 cents per share, lully paid and non-assessable.
Applications for stock will be received by, and any information'may

be obtained through brokers, Room 13, Western Loan & Trust
Building, St. Sacrament Street, Montreal, or the Secretary, 47 St. Fran-
cois Xavier Street, Montreal.

No application for stock will be accepted under 1,000 shares.
BUCHANAN & JONES, Agents, 27 Jordan Street, Toronto.
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T H E MONETARY TIiEs

TORONTO STOCKS IN STORE.
June 12, June 13,

1899 1898.
Hard wheat9...........6080 950
Fall wheat ............. 11,300 5,779
Spring wheat............2,964 875
Goose wheat............2,400 3,800
Barley ................. 10,750 1,700
Oats ................... 1,400 2,ooo
Peas ................... 9,ooo 7,6m
Corn .................. .... o,ooo

THE VISIBLE SUPPLY.

June 12, June 13,
S1899. 1898.

Wheat........27,617,WOo 19,682,WOo
Corn .......... 13,266,000 2I,445,00
Qats .......... 8,133,000 7,113,000
Rye ............ 891,ooo 1,178,000
Barley ........ i,264,ooo 497,000

FLOUR AND MEAL.-Trade is quiet. For
export, dealers are bidding $2.8o for
straight roller (buyers' bags), while in
the local jobbing trade straight roller
brings $3.15 in barrels. Only a small
trade is doing in millfeed, with bran
quoted $13, and shorts $14.50 to $15 per
ton.

GRAIN.-There have only been moderate
transactions on the local market this
week. For red and white Ontario wheat
71 to 72c. per bushel is quoted north and
west. Manitoba wheat is steady and with-
out change at about 88 to 9oc. per bushel.
There is little of interest to report of
oats; the market is steady but quret, with
29 to 30c. per bushel quoted. Peas are
slightly weaker with transactions at 64 to
66c. per bushel. Barley is dull. Buck-
wheat is in moderate request at uhchanged
prices. For American corn, No. 2 grade,
42/c. is asked on track here. Rye re-
mains quiet and prices nominally un-
changed.

GREEN FRUIT.-There is a good season-
able, trade movement in green fruit.
Oranges .are about out of the market.
The light stock on hand shows the
effects of long keeping in cold storage,
and is in poor condition. Prices, how-
ever, have advanced, and we quote:
Boxes, 2oo's and 300's, $4.50 to $5; half-
boxes, 180's, $2.75. The hot weather bas
brought out a good demand for lemons,
and the movement is very brisk. Prices
are as follows: Extra fancy, 360's, 300's,
$3.50 to $3.75; fancy, 300's, $3 to $3.25;
-extra choice, 300's, 360's, $2.50 to $2.75.Bananas are selling well at $1.50 to $2
per bunch. Pineapples are not abundant.
Canadian strawberries are coming forward
more freely, and find ready sale, with
prices continuing high.

GROcERIEs.-There is a fair seasonable
movement in general grocery supplies.
For sugars there is active demand, as is
usual before and during the fruit canning
season. In canned goods there is noth-ing new and the recent action of the
canners in advancing prices has apparently
had little effect upon the trade move-
ment. Coffees are quiet. Teas are be-
ing distributed but with no special ac-
tivity.

HIDES AND SKINS.-The market shows
littleor no change. rHide values are firm.
Prices to butchers are unaltered. Wehear this week of cured hides sold in asmall way at 9%c. per lb. Sheepskin.
are quiet. Lambskins are quoted 25e.
each. Calfskins are quiet withoteð.per2 b.paid for green skins. Tallow is steady
and without special feature.

LEATHER.-There is a good steady de-mand for both sole and black leathers.
Prices are being fairly well maintained.
For sole leather there is good demand
from manufacturers and country jobbers.
Glove leather and buff, as well as splits,
are going by way of export freelp, andbring remunçrative prices. A mail report
from Leicester, England, says: "The
boot and shoe trade is active all round.
.Stocks are very small, and the deliveries

have been extremely heavy for the past
two months. The sales of leather are
still large, and prices.are very firm all
round. Glove and satin hides, red sides
and wax splits of Canadian and Ameri-
can tannage, and French and German
calf are extremely dear. English light
sole leathers are a very brisk trade at
extreme quotations.

PROVISIONS.-There is brisk movement
in hog products and supplies are being
freely distributed to the centres of con-
sumption. Long, clear bacon is quoted
6V to 7c., and breakfast smoked, 1o to
1O%c. per lb.; hams are steady at roc.
per lb., and rolls continue steady
and unchanged at a range of 8 to 83c.
per lb.

WOOL.-The season is now active. De-
liveries of the new clip are. being freely
made. For washed fleece' wool 14c. is
the standard price quoted. Of unwash-
ed wool there is only a moderate quan-
tity coming in, and for the few parcels
offered 8 to 8%c. per lb. is being paid.
We are inclined to look for a firmer feel-
ing in wool before the season is over,
although we frankly confess local authori-
ties do not share our views. In the
United States a more cheerful tone has
prevailed the past two weeks, and is
none the less pronounced during the week
under review, with sellers in most in-
stances holding out for full current
rates. The goods market is slowly work-
ing into better shape. Clay worsteds
and serges have been advanced from 21/
to 5 per cent. this week, and the improved
condition of the dry goods trade has
sent these men into the market. Medium
wools have not advanced, but Territory
wools of fine medium grade are now sell-
ing at 45c, to 47c. clean, and purchases
have been made in Texas and Idaho at
prices equivalent to 50c. landed in Bos-
ton. The situation in the local market
is still depressed, and probably the best
that can be said of it is that it is not
without prospects of improvement.

MONTREAL MARKETS.

Montreal, 14th June, 1899.
ASHES.-The market remains a dull

one, and tending, if anything, to weak-
ness. British demand is light, and ship-
ments but moderate. Quotations are
more or less nominal, at about $4 for first
pots, $3.75 for seconds, and $4.75 for
pearls.

CEMENTS AND FIREBRICKS.-The de-
mand for cements has not been particu-
larly active since the opening of the sea-
son, and while a fair aggregate of busi-
ness is reported in small to car lots, no
big orders are being booked. Receipts
for the week ending to-day are 4,800
barrels of Belgian and German, 1,600
barels of English, and 166,ooo firebricks.
We quote Belgian, $2 to $2.1o; English,
$2.30 to $2.4o, and German, $2.45 to $2.6o;
firebricks, $16 to $22 per thousand.

DAIRY PRoDUCTs.-There is a moderate
local movement. Butter is a shade
firmer this week atB7to 172c. per L
for finest creamery, a figure somewhat
above the ideas of exporters; dairy from
12 to 152c., according to quality. Ship-
ments last week were comparatively
small, being 1,380 packages, but the ag-
gregate for the season thus far is ahead
of last year, being 22,407 packages, as
compared with 11,638 at date in 1898.Cheese values are fairly firm at about
last week's figures, namely, 8 to 8%c. for
colored, and 7;/ to 8Y4c. for white. Last
week's shipments were liberal, aggre-
gating 52,374 boxes, as against 26,926boxes same week of last year.

DRY GooDs.-The warm weather is
beneficial to trade generally, and city re-
tailerscprofessto be well pleased with
the volume of sales. Wiholesale dealers

report good sorting business in muslins,
washgoods, and other seasonable fabrics,
and also a fair booking of fall orders.
They say they have no complaints to
make as regards collections.

FuRs.-Despite the warm weather, some
fair mixed lots of raw furs are still be-
ing received, for which quotations, as be-
low, are being paid. The results of the
London June sales will be available for
next week's issue. We quote: Mink,
dark, $2 to $2.5o; pale, $I to $1.25; mar-
ten, large, $3 to $3.5o; dark, from $4 to
$6; fisher, $4 to $6.5o; lynx, large, $2.5o;
small, $1.50 to $2; otter, $8 to $13; large
red fox, $2; small, $1.8o; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $1o to $14; small,
$5 to $9; skunk, 20c., 4oc., 6oc., and goc.;
coon, 20c., 4oc., 6oc., and goc.; fall rats,
8C. to 12C.; kitts, 2C. to 6c.; winter, i2c. to
14C.; choice spring, is to i8c.

MONTRhAL STOCKS IN STORE.
Busbels. Bushels.
June 5. June 12.

Wheat ............ 324,953 459,023
Corn ............. 4&6,723 88,665
Oats ............. 464,998 486,157
Rye.............. 3,983 4,149
Peas ............. 109,059 I03,615
Barley ............ 11,688 11,688

Total grain . 971,455 1,153,297Oatmeal ........... 184 326Flour ............. 20,301 21,672Buckwheat......... 4,487 4,786
GROCERIE.-Refiners report a good de-

mand for sugars, with strong outside
markets for both raw and refined, and iffurther advances develop in New York,
prices here will likely go up a peg. Fac-
tory quotations here are $4.50 for stan-dard granulated, with yellows rangingfrom $3.70 to $4.25. The situation as
regards the several houses before re-ferred to as standing aloof fron the
general understanding between refinersand the trade, is still unchanged. Veryfew American sugars are now being
brought in, as American granulated wouldcost about $4.65 to lay down. Barbadoes
molasses is reported a point lower at theisland, reaching 14c. first còst, equal toabout 32 to 32%c. per gal. laid down, butthe cargo received last week was sold to
arrive, when the market was at a highernotch, and.36c. is said to have been the
figure reahzed. Jobbing figures at themoment are 36c. for single purncheons,
and 35c. for car lots. Some moderate

Debntures fin Salem
The undersigned la prepared to receive oaers for

the purchase of

Debentures of Drainage
District NO. 2.

in the Province of Manitoba, guaranteedby the Pro-vince, and issued under the provisions of "The LandDrainage Act." 1895, and amendments thereto, thewhole assue amonnting to about the sum of S3so,ooo ,of which only $2S,ooo oo may be sold at present; such
debenturea to be dated July ist, 18g payable in tblrtyyears from the date of issue, and bear înterest at therate of four per cent. per annup, payable half-yearly.

Ail offers muat be addressed tethe undersigned,marked -, render for Debentures,"1 and must reach tisoffice not later than the soth day of Ju, r899 and muatstate the rate per centum offered for the whole of theissue, or the s2ooooo.oo worth, whether the debenturesare desired ln currenoy or sterling, the denominatiôn or
denominations (flot more than two), and number ofeach desired, and at what place it la desired to havethedebentures and interest made payable.

Dellvery of, and payment for the debentures to be
made in Winnipeg, on or about the zoth of Auguat next.Coupons representing unearned interest to be pald for or
detached.

D. H. McMILLAN,
Provincial Treasurer.

Provincial Treasurerae office,
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TH E MONETARY TIZMEs

wholesale orders are reported as booked
for new pack of tomatoes, peas and corn,
at the figures noted as fixed by the Can-
ners' Association last week, but some
packers are reported to have advised
their local agents not to push for con-
tracts on corn, because it is reported that
a speculator has placed orders for 8o,ooo
tases of corn, which, if true, will likely
make some factories short for general
business. Orders for round lots of new
strawberries have been booked at $1.35.
Some business has been done in new
pack of Rivers Inlet, B.C., salmon at $4
on coast, but no orders have yet been re-
Dorted for Fraser River pack. Dried
apples are reported very scarce and
wanted, with 6/2c. now being asked by
some holders; evaporated are worth gc.
in a jobbing way.

HIDES AND TALLow.-Business in
hides during the week has been rather
slow, but with regard to prices there has
beeen no change, dealers paying gc. for
No. i green beef hides, 1o and 8c. per
lb. for calfskins, No. i and 2, and 20c.
each for lambskins and clips. Tallow
holds its recently-acquired gain, rendered
selling at 44 to 5c. per lb., and butchers
realizing 2c. on the average for rough.

LEATHER.-Local boot and shoe men
are still light buyers. A Bristol (Eng-
land), leather man has been in the mar-
ket since last writing, apparently an
anxious buyer, and is reported to have
picked up some fair lots of sole. A Lon-
don buyer was also here, but did not
apparently do much business. Last
week's steamers took out some good lots
of Western splits and glove leather.
We quote: Spanish sole, B.A., No. 1, 24c.
to 24 ¼;No. 2, 23c. to 23V; No. i, ordinary
Spanish, 23 to 24C.; No. 2, 21 to 22C.; No.
i slaughter, 26 to 28c.; No. 2, do., 24 to
26c.; common, 20 to 21c.; Waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 73 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7/2c.; harness, 24 to 27c.; buffed
cow, 13 'to 15c.; extra heavy buff, 15c.;
pebble cow, 11' to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-Business is
reported fairly active for the season, and
values in most lines are very firmly held,
indeed further stiffening is reported in
some lines. For Hami-lton No. i pig
iron $20 cash is asked for round lots, and
$20.50 for smaller parcels. Manufacturers
of American iron pipe advapced prices
last Friday, and the local mills followed
suit on Monday. Tin plates are steady
at the advance noted last week, and some
dealers claim will go higher. Lead
is a shade easier at $3.9o to $4.
We quote: Summerlee pig iron, $20.50
to $21; Carnbroe, $19.30; Hamilton
No. 1, $9.5o to $20; No. 2,
do., $18 to $18.5o; Ferrona, No. i,
$18.5o to $19; machinery scrap, $oo to
co.oo; common ditto, $oo to oo; bar iron,
Canadian, $1.80 to $1.85; Canada plates,-
Pontypool or equal, $2.25; 52 sheets to
box: 6o sheets, $2.30 to 2.35; 75 sheets,
$2.40; Galvanized Canada plates, $4 to
$4.25 per box of 52 sheets; Terne roofing
plate, 20 x 28, $6 to $6.25; Black sheet
iron, No. 28, $2.30; No. 2.6, $2.25; No.
24, $2.20; No. 16, and heavier, $2.45; tin
plates-Charcoal, I. C. Alloway, $3.6o to
$3.65; do., I.X., $4.25; P.D. Crown, I.C.,
$4 to 4.25; ditto, I.X., $4.50; coke, I.C.,
$3.30 to $3.35; ditto, standard, $3 for 100
lbs.; galvanized sheets, No. 28, ordinary
brands, $4.50; No. 26, $4 to $4.25; No. 24,
$4 in case lots; Morewood, $5 to 5-10;

tinned sheets, coke, No. 24, 6c.; No. 26,
etc., the usual extra for large sizes.
Steel boiler plate, Y4-inch, and up-
wards, $2.75 to 2.90 for Dalzell and equal;
ditto, three-sixteenths inch, $2.75 to $3;
tank iron, ¼-inch, $1.5o; three-sixteenths,
ditto, $2; tank steel, $1.75; heads, seven-
sixteenths and upwards, $2.40 to 2.45;
Russian sheet iron, 9c.; lead, per 100 lbs.,
$4; sheet, $4.50 to 4.60; shot, $6 to 6.5o;
best cast-steel, 8 to ioc.; toe calk, $2.75;
spring, $2.75; sleigh shoe, oo.o; tire,
o.oo; round machinery steel, $2.75 to $3,
as to finish; ingot tin, 28½ to 29c. for
L. & F. Straits, 281/4 to 28y4c. bar tin,
30c.; ingot copper, 19 to 19/2c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $7 to
$7.25; Veille Montagne spelter, $7.25 to
$7.50; American spelter, $7 to $7.25;
antimony, ioc.

OILS, PAINTS AND GLAss.-Linseed oil
has developed another marked advance of
2c. per gallon, and some houses complain
of much difficulty in getting even small
lots of raw. Turpentine has at last de-
clined a couple of cents per gallon, but
the market South is reported to have
again firmed up since the change was
made locally. Other lines are unaltered.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 55 and
58c. per gal.; for one to four barrel lots;
5 to 9 barrels, 54 and 57c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine one to four barrels, 62c.; five
to nine barrels, 61c.; net 30 days. Olive
oil, machinery, 90c.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37Y2 to 40C.
per gallon. Castor oil, 8 to 8¼c. in
quantity; tins, 9 to 94c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pure
and first-class brands only), $6; No.
1, $5.62V2; No. 2, $5.30; No. 3, $4.87½;
No. 4, $4.50; dry white lead, 5½ to 6c.
for pure; No. i, ditto, 5c.; genuine
red ditto, 5c.; No. i, red lead, 41 to
4J/4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-1b. tins,
$2.05; 12

1
/2-lb. tins, $2.30. London washed

whiting, 37 to 40c.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to 1.75; yellow
ochre, $1.25 'o 1.50: spruce ochre, $1.75
to $2. Window glass, $1.8o per 50 feet
for first break; $1îgo for second break.
Paris green, 14c. in 50 and 1oo-lb pack-
ages; 15c. in 25-lb. packages; pound
packages, in boxes. 15'/2 to 16c.

WoOL.-Very little buying of raw wool
is reported during the past fortnight, as
manufacturers say they cannot pay the
present high prices of imported stock,
and some of them are reported to be
turning more of their attention to
domestic fleece. For Capes 17% to 21C.
is asked, greasy Australian, 25 to 27C.,
and for B.A.'s, 40 to 45c. is wanted. A
local importing firm has about 4oo bales
of Cape afloat, which they say they will
not be able to sell below 2oc.

THE COTTON MARKET.

The feature of the week was the month-
ly report by the United States Govern-
ment's Agricultural Bureau, which made
a decrease in the acreage from last year
of 8 per cent., and placed the average
condition on June Ist, at 85.7, against
89 on the sane date last year. From
New Orleans, June 9th, comes the fol-
lowing: "Secretary Hester's statement of
the world's visible supply of cotton
shows a decrease for the week just closed
of 76,797 bales, against a decrease of 77,-
062 last year, and a decrease of 71,563
in 1895. The total visible is 3,444,613
bales, against 3,521,410 last week, and
2,792,049 last year. Of this the total of
American cotton is 3,138,613 bales, against
3,245,410 last week, and 2,501,049 last year,
and of all other kinds, including Egypt,
Brazil, India, etc., 306,0oo bales, against
276,ooo last week, and 29,ooo last year.

TE BRITISH CANADIAN LOAN AND

INVESTMENT CO., Limited

D1VIDEND NO. 43

Notice la hereby given that a dividend at the rate of
Five per sent. per annum on the paid -up capital of the
company for the halt-year ending 30th June, 189, has
this day been declared, and that the same will be pay-
able on the 3rd day of July next.

The transfer books will be closed from the 22nd to
the 83th proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, May 30th, 1899.

TENDERS FOR PLACER MININC CLAIMS
ON DOMINION CREEK, IN THE

YUKON TERRITORY.

S EA LED Tenders addressed to the undersigned and
marked on the envelope "Tender for a placer
mining claim " will be received at this Department

until noon on Friday the first day of September, 1899,
tor placer claims and fractions of claims on Dominion
Ureek reserved for the Crown.

The following is a list of the numbers of the claims
and fractions and the approximate frontage thereof as
sui veyed by Messrs. James Gibbons and R. W. Cautley
Dominion Land Surveyors:-

No.
1 A

8 A

No.
1 A
2 A
4 A

No.
1 A
2 A
21',
8 A
9 A
1 A

13 A
16 A
20

lA
2222 A
25
26
31
33
34
36
37
38
68 A
69 A
70 A
71
73 A

174 A

BELOW UPPER1

Length in ft.
5.

19.
b0·5
87-4

DISCOVERY.

No.
10 A
15 A
31 A

ABOVE LOWER DISCOVERY.

Length in ft. No.
12. 6 A
59-1 10 A

1-25
BELOW LOWER DISCOVERY.

Length in ft.
63
7**2

20-3
34-00
3 1.2i
b8 4

40'25
202'l1

71-9
500'
607

446-2
500·
12uv6
350-5
500'
100•
500
.00·
352'

917
40-5
72·6

4144
12.3
21·3

No.
75 A
76
',7
16 C
14 A
78 A
80
81 A
>3
84
85
86
87
87 A
87 B
89 A
91
92
93
94
95
96
97
98
99

100
101

Length in ft.
33.3
4225
43

Length
3500

143·25

Length in ft.
24·7

500
449,8
33.8

164·7
3.6

431-3
153

500,
500·
500·
500.
500.
500»
8879
35*1

500'
500'I|
500*
500-
500'
500·
500
500.
500,
478'7
119.

Each tender shall specify the numbers of the claims
and fractions tendered for and also the amount of bonus
offered for each claim and fraction. The tender may be
for the whole lot or any one or more of the claims and
fractions and must be accompanied by an accepted
cheque in favour of the Minister of the Interior for ten
per cent. of the amount offered one-halfor the remainder
to be paid into the Depatment of the Interior at Ottawa
or to the Commissioner of the Yukon Territory at Daw-
son within thirtv days from notice of acceptance of ten-
der, and the balance within six months thereafter with
interest at the rate of four per cent. per annum.

Entries for the claims and fractions will be eranted
In accordance with the Placer Mining Regulations on
acceptance of tender.

The entries will be subject to the usual royalty and
the provisions of the said Regulations from time to time
in force, except as to representation provided for by
Clause 39, which will not be required.

The claims and fractional claims for which entries
may be granted shall not include any portion of the bench
or hill claims for which entry may have been previously
granted.

The highest or any tender not necessarily accepted.

JOHN R. HALL,
Secretary

Department of the Interior,
Ottawa, 27th May, 189.
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TORONTO PRICES CURRENT.
Name of Article

]BreadsU.

FLov ......... ...............
Manitoba Patent .........

"t Strong Bakers
Patent (Winter Wheat)
Straight Roller.
Bran per ton..............
Short . ......................
Oatmeal ........................

GRAIN:
Winter Wbeat, No. 1...

No. 9...
No. 8...

Spring Wheat, No. 1...
,, No.9...

Man Hard No. 8...
Ma. .rd, No. 1 .........
61 41 No. 9.........

Barley'No. 1N...
"d No. 2 -............

et" No. 3 Extra._...
Oats, ...........................

as ..........................
R ye ...........................
BCkwnCanadian ...... ......
Buokwheat ..............

Provi sions.
Butter, dairy, tubs.........

48Ratîs...........
Creamery, tubs .........

eeePrints..........
Dred A....................P e.................
Evaporated Apples ......
Hops, Canadian..........--
Beef, Mess.................
Pork, Mess...............
Bacon, long clear ......

Hm.Breaki'at amok'd
Harna..................
Rolls..................
Lard..............
Lard, coampd........
Eggs, V dmo. fresh .....
Beans, per bush.........

Leather.
Spaniah Sole, Na. 1....

6 .6 N.9..
Slaughter, beavy .~.....

.8 No.1 light..

Harness, heavy........
". light.............

Upper, No. 1 heavy ....
.ght & medium.i

Klip Skins lerench.........1
" Domestic ...... 1", Veals..........

Heml'k Calf (95 to 80) ...
French Cali..................
Splits, lb.................
Enamelled Cow, y' ft.
Patent ..........
Pebble ............
Grain, upper ...............
BuS ..............
Russets, tight, y 6... lb
Gambier•.............

Degras ....•.........•.......

Cows, green......
Steers, 60 to golb..
Cured and Inspected
Calfakins, green..
Sleepskins.........
Lambskins.--.........
TaDlow, roh-........
Tallow, cana .............

" cande .....
l............

Fleece, combing ord......E
clothing ....... E

Pulled, combing 0a0 bsuper ..........
extra. 0

b.,U"m.........

PortoRisc
Mocha -- •••••.....

Faus :
Raisin', Malaga............2
Valencias..............
Sultana............
Currants, Filiatra•......

"z Patras... .........
Vosti a ..................... 0

Figa, Tapnets -. .........
Prunes, 90-1( 50lb Joes

do P0--100 25 ' 0
" 70-850 " 6
' 0-8'195 " 
" 50-6095 "

Silver Prunes, 50-lb. boxes u
Tarragona Almonds.a......9
Peanuts, green .............. 0

". roasted ............ 0
Grenoble Walnuts ......... 0
Filberts, Sicily ... ........... 0
Brazil............... .. .......... o 0
Pecans............ .. ........... o0

Wholeaa e
Rates.

0 e
3 85
3 50
3 15
3 15

19 00
14 00
3 80

0 70
0 67
065
0 68
066
0 64
083
0 82
080
0 4
0 37
0 34
0 99
0 68
053
0 .5
0 50

* 0.
4 0a
3 70
3 35
3 20
12 50
16 00
3 9j

0) 71
0 72
0 70
0 70
0 68
0 66
0 84
0 83
080
0 88g0 38
0 35
0 804
0 64
0 54
0 36
0 32

0 12 0
0 13 0
0 17 0
0 18 0
0 04J u
008 0
0 15 0
1050 11
0 00 14
0 064 0
0.10 0
0 0 O

006 0
012 0
0 00 1

0 24 026
0 96 0 24
0 26 0 28
0 24 0 26
0 00 024
095 0 30
0925 0 28
0 30 0835
085 0 40
0 75 0 90
0 50 0 60
0 65 075
045 065
1 10 1 40
0 90 095
018 093
018 099
019 0 14
015 018
0 19à 0 15
0 40 0 45
0 05 0 00
0 08 0 00

os 004

Per lb.
008 c08

009 0090 g09 09à0 09 000
0 1 0J

095 0 00
000 0014
0 00 009*t
0 04 0 05

000 01l
000 0 14
015 O 105

0 94 0884

0 08 0 19G

00 012
0 9 096
095 089

2 w( 850
006 0064
0 1) 0 12
0 0640 06
0 05 0 06
0 0640 01
0 08 0 00
02 000
0 000
007 0 (0
0 010 o0
() 9 9 00
u 094 000
9 13 0 14
07 O 08
009 G CO
il 0 12!
OS 009!
124 0 00
10 0 l i

Name of Article Wholesate
Rate$.

Groceries.-Con. S . S c.
Svupà:Com. to fine, 0 00 3 00

Fine to choice............ 0 02 3002
Pale .................. 033 0 03à

MoLAsSEs: W. I., gal... 0 30 0 50
New Orleans ............ 025 0'35

RicE: Arracan............ 0 038 0 0n
Patna, dom. to imp. ... O 05 0 06
Japan, " .. 006 0 06j

Genuine Hd. Carolina... 0 09 0 10
Spicas: Allspices.........O 13 0 90

Cassi, whole per lb... 0 25 0 40
Cloves ............. 018 035
Ginger, graund..0 25 0 98
Ginger, root.............. 00 0 95
Nutmeg. .................. 060 1 10
Mace .................... 1 00 1 10
Pepper, black, ground O 15 0 16

white, ground 0 95 0 30

SUGARS Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow..... ......
No. 2 Yellow............

TEAs:
Japan, Yokohama..
japan, Kobe.............. ...
Japan, Nagasaki, gun-

pawder, cain. ta cbaic't
apan, Siftings & Dust...
ongou, Monings.........

Congou, Foochows.
Youn Hyson, Moyune,
Yg. IHyson Fychow and

ienkai, com. to cho't
Yg. Hysan, lngscey,
Gunpawder, Moyune-
Gunpowdet, Pingsuey,
Ce Ion, Broken Orange,

eks.............
Ce y ta, Orange Pekoes,

BrakenPekoes .
Pekaes..............
Pekoe Souchongs.
Souchangsa........

Indian, Darjeelngs ....
Braken Orange eoes
Orange Pekaes ....
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong..
Souchong . ..........
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .................
Brier, 8's.............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9a's......
Crescent, 8's ...........
Napoleon, 8's............
Laurel, S'a.......
Index, 8's..................
Lily 's......................
Derby .....................

Liquor
Pure Spirit, 65 o. p....

"6 50o. p....
4 95 u.p....

Famlly Proof Whiskey
90 u. p....... .........

Old Bourbon, 90 u. p.
Rye and Malt, 95 u. p.
Rye Whakey, 4 y. ad

"i 5 y. old

Hardware.
Tn<: Bars pet lb.........

Ingot ..................... 1
Coppa R .'Ingot..........

Sheet........ ................ 1
LEA : Bar.................

Shotommon........
Zinc sheet............
Antimony .................. 1
Solder, hf. & bL.........
Solder, Standard ...... 1

Baas : Sheet ............ 1
Isn : Hamilton Pig ... j

Refined..................
Horsshoe .................. n:
Hcop Steel............
Swedish ...............
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor..................
Hoeoope.........

B = ,..... ...........
Tank Plates...........
Boiter Rivets, best...
Rusas Shoot, pet lb...

" Imitation

GALVUIED Inox :
Gauge 16...............

le6tosi ......
"aM ... .. ........

e...........

Inox Wia:
Bright ........

5 18 5 28
4 55 4 60
4 0 o 00
3 75 000
3 70 0 0)

0 18 0 00
0 14à 00

0 14 0 19j
0 37 009
010 0 60
0 18 0 50
095 0 65

0 15 0 50
0 15 095
0 18 0 65
0 15 0 80

0 85 0 45
085 045
0 030
0 24 032
0 19 0 23
0 1 O 0
099 055
098 085
0 98 085
0 18 0 2
0 0 90

090 085
0 85 065

0 00 069
0 00 0 65
0 00 0 65
0 00 0706
0 00 0 65
0 00 0 63
0 00 068
0 00 071
0 00 073
000 058
0 00 0 67
0 00 0 68
0 00 060
000 061
0 00 063

in b'd dy pd
1 96 4 44
1 14 4 08
060 906
0 66 2 99
0 66 999
0 69 9 08
0 85 940
095 950

8 0. 0 0.
0 30 0 00
0 99 000
o 194 0 20
0 28à O 00
000 00
000 004
000 0 07&
0081 0 08j
011 012
0 1 0 181
01 017J
0 4 0 00
1900 000
2 90 00 00
1 70 01 75
2 25 00 00
1 O 4 25
1 70 0 00
3 76 4 00
O 0 O 06
2 50 970
2 15 290
9 75 8 OC
4 50 500
O 10 o 1
006 00

8911 000
4 l 000
4 48 0 00
4 65 000

O to 976

Name o Article.

Hardwar.-Con.

Annealed ...........
Galvanized ...............
Coil chain ln. ........
Barbed wire..........
Iron pipe,1to 91ln ......

Screws, fiat ea......
r'u head ... ...

Boiler tubes, 9 in.......---
fi 8 in ..........

STEEL: Cat .............
Black Diamond ............
Boiler plate,jin. .........

., ,, 16 lin.......

Ij& th'ck'r
Sleigh shoe ..............

CUT NAILs:
30 to 70 dy.............A.P.
16 and90 dy...........A.P.
10 and 12 dy..........A.P.
8 and 9 dy.............A.P.
6 and 1 dy............ A.P.
4 and 5 dy.............A.P.
3 dy................----...A.P.
9 dy................ A.P. fine 1

Wire Nails ...........
HoRas NA.ir: Taronta

Acadian ................
Houas Suos, 100 Iba...
CANADA Pr.ATEs: all dull.

MLS Lia 4 pl.u ll l'd .n p o ............ 1
'ul '"ld.. "... ...........

Wholesale
Rates.

80. g 0Sto 95.
3 DO 0 00
4 0 0 00
2 75 8 00
2 85 9 90

85 000
771 Oe

009 000
0 11 D0

0 194 O 14
011 000
910 000

200 0 00
900 0001175 0 00

TIN PLATES IC·......5..|1 00 0 001

WINDow GLAss :
95 and under ...............
96 to8 40 ..............
41 to 50 ...............
51 to 60 ...............
61 to 70 ...............

RoPE Manilla. basia...
Sisal, ...........................
Lath yarn..........~......

AxEs:
S litting axes .............
C opping " .............

0118.
Cod Oil, Imp. gai..........
Palm, ymb...................
Lard, ext .................
Ordinary ....................
Linseed, bolied f.o.b......
Linseed, raw f.o.b.........
Olive, Imp. gal.......
Seal, straw .................

pale S.R."""."-.

Petroleum.
P.O.B., Toronto

Canadian, à to 10tris ...
Can. Water White ......
American Water White

Paints, &o.
White Lead, pure.........

in OUl,95lbs. ............
White Lead, dry.
Red Lead, genuine.
Venetian Red, 1ng ......
Yellow Ochre, French...
Vermillon, Eng............
Varslah, No. 1 ......
Varnish, No. 1 Carr......
Brojapan ...............
W hiting .................

tty, per b
Spirtse Turpentine ......

Drugs.
Alumb.............
BIne Vitriol.........
Bri '"tone "'''".. ...
Bora..................
Camphor..............
Carboi "d.........
Castor Ol............--:
Caustic Soda...........
Cream Tartar .....lib.
Epsom Salt.........
Extract Logwood, bulk

Gend o" boxes
Gentan................
Glyorine, per lb. ......
Hellebo ...............
lodine. ............

Morphla Sul. .--

Lemon, Super....
Oxalco Acid............
Paris Green...............
Potasa lodide ............
Quinine .......... os.
bai treb..................lb.
Sal Rohelle ............... i
Sbellac.....................
S hur Flowers...

Upa Ash ................
Soda Bicarb, ykeg......i
Ta.ta ....Aid. ...
Citric Acid....:.........1î

3 50 0 00
3 80 000
4 20 0 00
4 50 0 00
5 2) 0 00

S10oD 0 00
0 10 0 00
C 00 0081

5 25 5 50
6 GW 19 00

0 45 0 50
0 06j 0 DO
0 60 070
0 50 060
0 56 000
053 000
1 30 1 40
0 49 0 50
059 060

Imp. gal.
0 16 0 164
018 01
020 091

4 87J 6 0)
4 62è 10
4 90 5 00
150 900
150 995
0 80 0 90
065 100
1 50 200
0 65 0 90
0 65 0 65
1 85 900
0 64 0 00

200

O 09400260 OT
065
O 81
0 11
0 092
095
0 0111

0 15
0 10
0 18
0 18
4 00
085
2 910 1
4 75
1 50
0 19
0 16
350
0 45
0 07
096
Se88
008
000
9 T5
0 8810 4e

000
0 10
0 090090 T0
0 40
0 18
006
080
008
018
0 1i
018
0 20
090
500
040
9 10
50
1 60
0 14
0 17
8 75
0 50
009
080
u42
004
006
800
040
060
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Name of Article.

Canned IruMt.
PINE APPLE- Extra Standard... do. 0 00 2 95

"d Standard .......... " 000 250STRAWBERRIES ....................... 0" 0 S 1 60
CITRON-Flat tins ..................... " O 00 1 0
PEACHES-8 lbs........................." 9 5C 9 75
. " 92 "-....................... i" 1 60 1 70'

PEARS-2's ......................... ....... e" 130 1 35
Pi-3's.........................." 935 940PLUMs -................ ...... .....~..... " 0 00 1 25

"l Lombards, 2lbs............" 0 00 1 00
" " ...3.... 000 1 40.APPLES -Gal. Cans............." 0 00 2 0

Canned Vegetable.
BEANs-9'S.............. ..... ...... " 80 O 90
CORN-9's, 2tandard ..................... " 3 00 1 00.
PEAs- 9's, . ................................ 9 75 0 0
PUMPKINs- 'S, .~.......................... 0 00 0 y0
ToMAToas-8's,............................ l 0 00 0 90,

Wish, U'tow, Meats-Cases. 91b. tin
MAcEERE.......................... per doz $1 85 0
SALMON- Indian (Red).................. " 1 15 1 95

"8 Horse Shoe, 4 dos. ......... " 1 50 0 00
"e Flat.................. " 160 0 00,
oT Anchor.........................." 150 0 00

LossTER-Noble XX tall.............." 2 75 0 00
"4 "4 XXX i's flat........." 180 0 00)

SARDINEs-Alberts, J's.............per un 18 0 20
Sportsmen, J's, key opener '' 0 19 0 00

IrL9 e, Jikeyaopener"Il0914i00<»
French, askeyaopener" 018 00

"," as, " 01
'0.................. 4 01 0

Canadian,'............" 0 04 0CHIcEEN--BOneles, Aylmer, 19as.,
Ba ........................ per doz.2 30 985.

DUcEr-BonelessAylmer.l'a, 9 dor. " 910 9 85
Turkey, Aylmer................... " 2 30 2 85.
PIGs' FET-1', 9 d . ............ " 2 40925"
CORNED Bazr-Clark's, l'a, 2 dam... "0 00 1 35,"i " Clark's, m'a, 1 dos.. " 0 00 a 40
Ox TONGuE-Clark's, 9', 1 dos. 8 75 9 00-
LUNcH ToNGuE-Clark's, l'a, 1 doz 0 00 2 80"d " " a9's, " ... " 0 00 (1f0.
Sout-Clark's,1 a, Oz Tail, 9 do.... " 0 00 1 40

Clark's, is, Chicken, 9 doz... " 00 1 40
FisH-Medium scaled Herring... " il 0 1e
CnIPPED BEEF--'s and l's, per dos. 1 10 9 80
SMELTS-60tinsperaease............. 58 00 0 00'
SmRiaupa.................... per dos. 3Î5 000FINNAN HADDI-Flat domestic. 1 00 1 10
KIPPERED HRRINGs.................. 1 10 1 70

Manura bCheis.als.
NITRATE OF SODA-f.o.b. Toronto, 100 lb 4 00 4 50
SULPHATE OF AMMONIA " " 4 00 0 00PHOSPHATE THOMAS (lRd), car lots,per ton 21 00 O 0
POTASH, MURIATE, f.o.b. Toronto, " 48 00 0 00

"4 SULPHAT, " " 51 00 O 00
"4 KAINIT, " car lots, " 21 00 090
fi PHOSPHATE OF" " 14000 0 00SUPERPHOSPHATE 19%, 16%, car lots,

deivered .................................. 20 00 25 00)

Saw fine Lumbe, Inspected, B.M.

CAR oa CARGO LOT.
1 in. pine & thicker, eut up and better $26 00 98 00

in.i" " " " 810084 00
and thicker outting up.............94009600

1 inchofloring........... ......... 16000090
Sinchfloorng..............................0000 16 001xl0 and 19fne dressing and better 9800950
lx10 and 12 mill run....................... 16001700
1x10 and 12 dressing........................ 18009000
1l10 and9common ..................... 180014900
ll0 and L19milculls................850 9001 inchclear and picks................... 28 00 30 00
1 nch dressing and better............... 90009400
1 Inch siding mill run .................. 14001500
1 inch siding common.....................10 00 199001 inchiding ship culls...............900100
1 inch mill cults.................. 850 900Cull Scanting....... ................ 1T50 900
1 inch strips4 in. to8in. mill rua ... 1900 1401 inch strip, common..-...............- 9 00110
x10 and s1pruceculls.............. 9001000

XXX hingles, 16 in........................ 985 950XX ahlnges, 18 in..•.................. 140 150
Lath, No. 1 .................................... 140 150

" No.9•......... ..................... 100 110
Bard WooeuI-VX. ft. Car Lots.

Ash white, lstand 2nd-1 tolin.... s9400 26 03il di " s 4 "4.... 25 0098 00
black, " 1 "14".... 18 00 90 00Birch, " 1 " 4 ".... 90 00go00

S nuare, " 4x4ta8x8in 98 00 q 0
. , " 1 toliin... 80 00dà5 00"i " f" 9 " .... 89008800)
SYellow, " 1 "4 ".... 14001500

Basswood " 1 " a.... 16001800
"4 " i" " 18 00 1900Butternut, " "14".. 90094 00"6 "o 3" ". 9500980

Chestut, " 1 "9".... 900950
Cherry " 1 "14".... 48e005500

" S 9 " 4"... 6000 00 00
Elm, Soft, " 1 "14"... 16001700

i " 9"siI" ... 20 00 0000
Rock, " 1 "1e" 1800290

" " là"-8 " 18 009a00Hemlock, " 0 " .0 ". 00 00 0000Hickory, " 1o" g" 9800 30 00
Maple, " 1 "1".. 18001600

" " "4" 1009000
Oak, Red Plain" 1 "1"'4' 9M0080S 4 " gi " , ... 00080000

" WhitePlain i " 14".., 25008000"e "1 i 9 " 4 " ..o.- 80 3 0
" Quartered 1i"g 9" 409 m0noWalnut, 1 "'l" 00 00G000Wbitewood 1I "g",.. 00 00O00

0 00 2 05
000 2 10
000 2 15
0 00 9 200 00 945
0 00 2 65
000 270
0 00 985
2 55 355

dis 50.
50/20

8 35 t 00
2 50 0 00
9 60 000
000 310
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CANADIAN WOODS IN LIVER-
POOL.

The monthly circular of Messrs. Farn-
worth & Jardine, dated Liverpool, 1st
June, says: "The arrivals from British
North America during the past month
have been 29,300 tons register, against
11,432 tons register during the correspond-
ing month last year, and the aggregate
tonnage to this date from all places dur-
ing the years 1897, 1898 and i899 has been
122,388, 105,694 and 121,525 tons, respec-
tively.. Business during the past month
has been fairly satisfactory. The new sea-
son's imports are now coming forward,
and meet with fair enquiry; stocks gener-
ally are not heavy, and prices, except for
a few articles, are firm.

"Canadian Woods.-Pine Timber.-Of
Waney one small parcel has just arrived;
there is a fair demand, stocks are light
and values steady. Square.-The de-
mand is limited and stocks are sufficient.
Red Pine.-There is little enquiry, but
stocks are now small. St. John: A
parcel of very prime quality has just
arrived. Oak.-There have been no
arrivals; the deliveries have been small,
and the demand continues very dull;
stocks are sufficient, but there is little
change in value to report. Elm.-There
has been more enquiry, and prime fresh
wood is wanted; the stock is light, and
values have improved. Ash.-There is
little enquiry; but stocks are getting bare.
Pine Deals.-The arrivals have been
large, the deliveries unsatisfactory, and
there is no improvement in valdies to re-
port; stocks are much too heavy. Red
pine deals are in steady request, and
prices rule firm.

"New Brunswick and Nova Scotia
Spruce and Pine Deals.-The arrivals
have been very heavy, amounting to about
11,6oo standards, against 1,726 standards
same month last year; with a steady de-
mand there has been a good consumption,
and stocks, although increased, are not
excessive. There is little change in value
to report, but shippers are asking higher
rates to meet the advance in freights.
Pine deals are dull of sale.

"Birch.-St. John has been imported
more freely, and the deliveries have been
satisfactory; values are firm, and the
stock is moderate. Planks have not met
with so ready sale, and prices have de-
clined slightly; stocks are heavy.

"United States Oak.-The arrivals have
been small; there is no improvement to
report in either demand or value, and
stocks are ample. Oak .Planks.-There
has been a very large import, about 250,-
ooo cubic feet, and, although the deliveries
have been good, a further decline in
prices has taken place; stocks are
adequate. The total stock amounts to
about 355,000 cubic feet. Hickory
(round), has received more freely, and
prices are difficult to maintain.

"Pitch Pine.-The arrivals have been 6
vessels, 8,156 tons, against 10 vessels,
8,418 tons during the like period last
year; the import and the consumption are
again large, and stocks are larger though
still moderate. Of hewn, the import con-
sists of 2 part cargoes from Ship Island
and Mobile; there has been a fair con-
sumption, and the stock is light; prices
are higher. Of sawn there has been a
large import, and though the consump-
tion has been good, stocks are slightly
heavier. Of deals and boards the import
consists of a cargo from Jacksopville and
several parcels from New Orleans; there
has been a fair consumption and stocks
are nominal.

"Oregon and British Columbian Pine.
---The stock is now very small, and fresh
arrivais should come to a good market."

LIVERPOOL PRICES

Liverpool, June 15, 19.30 p.m

W heat, Spring ............................................. 6 13
Red W inter ............................................... 6 9
No. 1 Cal................................................... 0 0
Corn old ................................................... 3 51

" new ...................................................... 3 5
Peas .......................................................... 5 lo
Lard ........................................................ . 6 0
Pork .......................................................... 42 S
Bacon, heavy.............................................. 29 6
Bacon, light................................................... 28 6
Tallow ..................................................... 25 6
Cheese, new white................................ 480
Cheese new colored ................. 2................ 0

ANNO RAMERICAN
FIRE INSURANCE GO.

HEAD OFFICE:
McKinnon Bdg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposif. Insurance ae-
cepted at equitable rates.

A. 1'EAN, Manager
City Agent- H. G. CHABLESWORTH.

Telephone 2490.
Applications for Agencies Solicited

ictoria -Montreal
FIRE INSURANCE
COMPA1Ye¯

Incorporated by Special Act of the Parliament
of Canada.

Capital A ui horised................ 1,000,000
Capital Fully Subscribed ............. 400,000

THOMAS A. TEMPLE & SONS,
General Managers,

188 St. James Street (Temple Building),
Montreal, Canada.

"eFarmers'.nd Traders'
Liberal Policies LIPE AND) ACCIDENT
Economical
Management. ASSURANCE CO. LImIted.

Head Omee, ST. THORAS, ONT.

Authorized Capital.....................•.. 5 00 00
Subscribed Capital.................................. 850. 000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

The American Fire Insurance
Co. of New York.

Established 185'7.

ASSETS, • • $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
Engand.

THE

TravelorS IllSlrallCe CO$
HARTFORD, OONN.

Life and Accidentr ^ .DPAI"D- ^CAPTAL,
Total Assets July 1, 1898...............$24,108,8.87
Total Liabilities........................... 19,859 291.43

Excesa Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor. King and Yonge Ste.,

Toronto. Telephone 2 -0.

The Insurance
Agency Corporation

of Ontario
Limited.

HEAD OFFICE,
MAIL BUILDING, TORO1TO

We can be of Service to You
In advancing money on an unexpired Insurance

policy.
In paying your premiums on an existing policy.
In advancing the premiumsfor a new policy.
l providing you with a system for keeping your

policies in force.
In purchasing your life or endowment policy.
In effecting to your best advantage insurance in

the strongest and most progressive Life
snd ccident Companks doing business in

In looking alter your interests in any matter
connected with your inurance.

The Mctropolitn Life
Insurance Co. of New York

",THE LEADING INDUSTRIAL COMPANY OF AMBRICA,"
ES RBPRBSBNTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATE«S AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative ermployment to any honest, capable, In-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnisbed upon appli-
cation to the Company's Superintendects in any of the principal cities.

BRANCE OYPICE8 IN CANADA :

Hamilton, Can.,87 James Street South-Gzo. C. Japson, Sur.
London, Can., Dumield Block, cor. Dundas and Clarence Sts.- Oun T. MEacNAu'T, Supt.
Montreal Can., Rooms 599 and 588 Board of Trade Building 42 St. Sacrament St.-CHAs. STA5IaIRLD.
Ottawa, Can., cor MetMalfe and Queen Sts., Metrolitan LBuilding-FaAncss R. Fn», Supt.
Quebeo, Can., 195 St. Peter's St., 19 Peoples ChamJers...ossPVFvîAmu, Supt.
Toronto, Can., Room B, Confederation Building -Wu. 0. Waasupuw Supt.
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commercial Union
Assurance Co., Limited.

Of LONDON, Bng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreai.
A. McG REGOR, Manager.

Toronto Sce, 49 Wellington Street BEast.
er. WIorEn,Gen. Agent for Toronto and Co. of York

Cal edonian
INSURANCE CO. of Edimburth

LANING LEWIS, Braneh Mgr., Montreal.

A. M. NAIEN, Iaspector.
UUNTZ à REATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 3809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEN
Insurance Co. of America.

GEURB SInPSON, Resident %anager
WM. ?1ACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Northern Assurance Co.
I.ondon, Eng.

Canadian Branch, 1T0 Notre Dame Street, Montreal.
1895

Captal and Acgumulated Funds, *38,355,000.Annual evenue frcm Fire and Life Premiums and froiinterest on Invested Fundi, $5,715,000; deposited withDominion Governm-nt for Canadian Pollcy-holders,

G. E MOsERLy, B. P. PEARSON, A-nt,Inspector. 1oronto
RoaT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the resul( ofthe years operations the following-substantial ln-creases in tue important items shown below •

Au increase ofPremium income ........... 89,264 57 * 11,741 16luterest income·....-.......9,63 03 1,618 29Total income ................. 118,9?1 60 37,413 38Net assets.··............. 2 3,421 79 E b544 53Gross assets ................ 581,686 19 33544 53Reserve............... 21.197 21 4,467 73New insurance ........ ..... 1,765,829 00 446969 00In urance ln force ...... 3,183.963 15 378,616 0JAnd decreases in death claims, death rate, in ratio ofexpenses to new insurance, in interest due and accrued,and outstanding premiums.
B. F. CLARKE, M.P., President.E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

providentSavings Life
Assurance

w-Soçiety
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGITON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

Briti h Norti Amerl..................Commercial Bank. Windsor, N.S.
Halia Banking Co............................
Perchants Bank of Halifax ......
New Brunswick......................
Nova Sotiao......... ..............
People's Bank of N.Bfx.................

YaroBank, Halifax ...........................,
-- ••u h .. .............. .....................

Eastern Townships..............
Hochelaga ............... .........
La Banquelac ues Cartier....
La Banque onale.............
Molsons ......................
fileMarie .....................

Union Bsnk of Canada ..............

100

100
90

150
100

50
T5

Capital
Sub-

scribed,

1,878,00e
1,665,100

100,000
180,000
900,000
500,00
800,000

1,500,000ot250.O0C
500000

1,900,000
2,000,000

,500,0

500,000

Capital
Paid-up.

* 4,866

500,000
1,543,300

500,000
1,63800
700,000
180,000
800,000
500,000
.00,000

1500,0001.247,610

1,300,0002,00.000
3,500,000479,620
1.998,490

1,460,000
90,00C

375,000
1 28à.475

600,000
1,828,180

30,000110,OOi>45,000
250,000
33.000

835,00
450,000250.000
150,000

1,500,000
10,00C
10,000

353,00(

British Columbia.................................100 19Canadian Bank of Commerce...............50 6, 6,000,00 ,,00 3 3 155 60Dominion..........--....... ....... 50 1,5w,000 i,50001.50,000 3 265 70 132.50Hamilton...............100 1485330 ,476.9 915782 4 191entBakoCaaa.....100 2,000,000 2.000,000 130,000 lit 219 uB 23OMrhns100 6,000,000 6,0 10,000 2,600,000 3à 169 ... 1690Montrea ................. 3M121,000,000 12,000,000 6,000,000 5 250 260 54,0.00Ontari...............5100 1,000,000 1.000,*01 1 10,00Ç 2j 131 135à 13475
Ottwa, .............................. 100 1,500,000 1,500.002 1,1 7C.000 4 woo ... 200STonrono.............50 1,000,000 1,001l,0W 600,000 4 190 ... 95.00Traders.................100 ,000,000 ,000.0001,800,001 24 24100Western...........................100 00,000 00,00 3120 118.0Wesern100 500,000 381.739 118,000 ....*...

LOAN COMPANIES.
tAnd 1UNDER BUILDING SoCOETIES ACT, 1859 bonne

Agricultural Savinga & Loan Co.......... 50 630,230 q3oo 173,O00 -a 115 117 57.50Building & Loan Association ............... 35 50,000 750.000 100,000 3 .... 0Canada Perm. Loan & Savings Co. ..... 50 5,000,000 2,600,000 1.200,000 3 - 119Canadian Savings & Loan Co.............. 50 150,000 f500o0 225,00 3 L14 . 57.00Dominion Sav. &inv. Society ............ 50 1,000,000 934,200 10,000 2j 5 .. 37.50Freehold Loan & Savings Company...... 100 3,2315001,319100 300,030 3 . 90Huron & Brie Loan & Savings Co ...... 50 3,000,000 14000 f30 d 183 . 915(àHamilton Provident & Loan Soc.......... 100 1,50,000 1,100,000 30003 ... 114Landed Banking & Loan Co. ............. 100 100,000 700,0j3 160,000 8 112* 1.2...London Loan Co. of Canada............. 50 619,100 661,&50 81.000 ... 107 11 b3.5@Ontario Loan & Deben. Co., London 50 3,000,000 1,900,000 490,00C si 124 ... .00Ontario Loan & Savings Co., Oshawa... 50 300,000 30,000 75,000 ... - .People's Loan & Deposit Co ............... 50 600,000 00,000 40,000 3 3 6Union Loan & Savings Co. .................. 50 1,095,400 d9,045 100000 ii ... 45Western Canada Loan & Savings Co.... 50 3,000,000 1,50,000 10,00o 3 115
UNDER PRIVATE AcTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co 1001,3 398,481 120,000..
Ts oa,<~'100 ,500,000 1,25,000 35,000 .. 35 ...8

London & Ont. Inv. Co., Ltd. do. 100 2,500 03.50
London & Can. Ln. & A . Co. Ltd. do 100 550,000 100,000 3 .100Man. & North-West. L. o. (Dom P.) 0700,000 10,000 j5

"THE& COMPANIEs' ACT," 1811-189.
Imperial Loan & Investment Co. Ltd.... 100 839,850 728,801 160,000 3 85 95 85.00Can. Landed & National Inv't Co., Ltd. 100 3,008,000 1001,000 3W0000 3 100 103 100.00Real Estate Loan Co.........................40 578,840 373,720 50,000 2 60 66 24.0ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ................. 100 450,000 318191 110,00 3Ontario Industrial Loan & Inv. Co....... 100 466,800 314,386 150,0)0 3. .............Toronto Savings and Loan Co. ............ 1 00 1,00010001 60,000 115,00 3 121 .. 1210o

INSRANCE COMPANIES

Divi-
dend
last 6

Months.

31%
3

6

31

8

45;

3

3

CLOSING PRICES

HALIFAX, Cash val.
June 13,99 per share.

128 126 299.29
110 115 44.00
153 157 30.7(
18 185j 183.50
300 301j 30000
2194 224 218.50
113 118 gg.7g

ïiä' ïi' 15.00
9 9à 70.50

MONTREAL,
June 14

là i 140.60
108 ...... 27.30

1là .-. . W-.66.ö
125 ...... 15.00

ToRoNTO,

ENGLISN (Quotations on London Market

No.
Shares Yearly Last

or amt. Dv- NAME OF COMPANY . 0.-0 Sale
Stock. dend. n,

< June .

250,000 8 ps Alliance .................. 20 91-5 1 10
50,000 30 C. Union F. L. & M. 50 5 '44300,000 8 Guardian F.&L........ 10 5 10 1160,000 35 Imperial Lim.......... 20 5 28 9136,493 6à Lancashire F. & L.. 0 o g di85,86 30 London Ass. Corp3.... 5 13* 56 -810,000 171 London & Lan. L.... 10 g I 785.10324 London & Lan. F.... 25 32 17 17

215,640 90 Liv. Lon.& G. F.& L. Stk. 9 49J 5080,000 30 Northern F. & L...... 100: 10 80 2110,000 30 ps North British & Mer 25 6 399 40953,TT6 35 Phoenix ............ 50 5 41 4
195,234 63 Royal Insurance...... 20 8 51 5250,000 ...... Scottishlmp.F. & L. 10 1.
10,000 ...... StandardL e.........50 1...

240,000 8/6ps Sun Fire.............. 10 10 il 119f
CANADIAN. June 15

15,000 Y Brit. Amer. F. & M... $50 850 1291......1
9,500 90 Canada Lits............400 50.....

10,000 15 Confederation Life... 100 1075i300
1A00 15 Sun Life Ass. Co...... 100 15 400 410
5,000 S Quebec Fire............'100 65 ... ...

,000 10 Queen City Fire....... M 35 230 ...
50,000 10 estern Assurance.. 40 0 168116i*

DISCOUNT RATES. , London, June 2

Bank Bils, 8 months -
do. 6 do .-- .... 2 0TradeBills do ' 0
do '2 d - - . 29

RAILWAYS.

Canada Central 5% st Mortgage.........
Canada Pacific Shares, 8%...........
C. P. R.lst Mortg e Bonds, 5% .........do. 50 year L.0. Bonds, j%........
Grand Trunk Con. stock·...................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%....
do. First preference .........
do. Second preference stock.
do. Third preference stock.

Great Western per 5% debenture stock
Midland Stg. Lst mtg. bonds, 5%.
Toronto, Grey & Bruce 4% stg. bonds,

1Lt mortgage .................

Par
value London
SSh.f June 2

.100

10
igg

100

100

SECURITIES. London
June 2

101
102
119

1028*
144

i318?

54Jle

1108

Dominion 5% stock, 1905, of Ry. loan.
do. 4% do. 1904,5,6,8
do. 4% do. 1910, Ins. stock.
do. 31% do. Ins. stock ............

Montreal terlin 5% 1908
do. 5%187 . ......... ............
do. 1819, 5%...........

City of Toronto Water Works Deb., 1906,6do. do. gen. con. deb. 1919, 5%...do. do. stg. bonds 1938, 4x...do. do. Local Imp. Bonds 1913, 4%...do. do. Bonds 1939 34...
City of Ottawa, Stg. 1904,6Y..,do. do. 4%290 year deba
City of Quebec, con., 1906, 6%..

1908, 6%.."4 sterling deb. 1933, 4%..f Vancouver, 1931, 4%..
f ", , 1983, 4%,rity Wianipeg, deb 190, 6,"do do. deb 3 1g14. i "x

.1

Rest.

1
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Union Mutual Policies1,-,C
Embody all that is Liberal. Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law.

J

UNION Principal Plana:
Life,

Ef UTULimitedMUTUL Payment,
Endowment,LIFE Tontine,
Annual

Insurance Co., Dividend
Portando or

Portland, Renewable
Naine. Term.

ncorporated 1848

FRED. E. RICHARDS ARTHUR L. BATES
President. 1 Vice-President.

Active Agente always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

-- THE--

Manchester Fire Assurance Co.
ESTABLISHED 18M.

Assets over . . . $13.000,000

Head Offie-MANCHESTER ENo.
WILLIA M LEWIS, Xma r and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

City Agents--GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Canada Accident Assurance Co.
Hed Ome, MONTREAL.

A Canadien Company for Canadien Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Pald-up Capital abovç all liabilities
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

fEAD OFFICE, . . . . WATERLOO. ONT
The Dominion Lile bas had a good year in 1898. It

bas gained-In amount assured, 11.73 per cent.; In cash
premium income 12.34 per cent.; In interest receipts
28.04 per cent.; In aeet 17.1 per cent.; In surplus
over ail Iiabilitiea 42.74 per cent.

It is sale, sound, economically managed, equitable
In ail its plans. Ita intereat receipts have more than
paid ita dpath loases aince the beginning. No compn
anywhere bas a lower death rate, or does better for its
policyholders tban the Dominion Life. 'WSeparate
branches for abstainers and women.

JAuMs liass, M.P., Pres. Ct. Kumi , Vioe-Pros.
Ts. HiLaa, Manaing Director

Millers' and ESTABLISMED
-mb.

M fMufacnurers Subecribed Capital, 850,00000
Deposit with Dominion Governat, 050,079 76

Insurance Co.
Head Office,

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMStLY, Treas. HUGH ScOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885 specially for
the purpose of insurng manufacturing industries, ware-
bouses and corntents.

The primary object being to give protection againt
Ion by fire a a minimum coat consistent wlth absolute
securit y.

The system adopted bas been to inspect all risk
before acceptance and fi the rate to be exacted equit-
abiy In accordance with the hazard assumed.

A»urera with tht. company have v»sde
a saving, upwarde of 0108,000.00 on the eur-
rent rates charged, in addition to which, on the
rates exacted by us, dividende have been de-
elared to polley-holder. amounting to over
094,000.00, together, making the very eub-
etantial sum of over 01,Ô.o00 that our
policy-holders have saved1 during the eleven
yeare we have been in operation.

As µo canvassers are employed dealing directly
witb thie assured, those desiriug to avail themselves
of the advantages thus offered will please address

1lllers' and Manufacturera' lasurance Ce.,
Church Street, Toronto, Ont.

Ail Policiez Guaranteed by the LONDON AND
LANCASHIRE FIREINSURNCE COMPANYwiIt
Assets of $15,oo,oo.
JAMES LOCKI de JOHN SHUH,

Preaident. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

The Ontario
Mutual Life....

25 YEARS' CROWTH:

YEAR INCOME ASSURANCE IN

1873 $16.435 $701,000
1878 59,277 1,8Q5,311
1883 199,18à 6,572,719
1888 893.75 12,041,914
1893 626,2P8 17,751,1î7

1898 $923,941 $23,703,979

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

ESTAB- A lac
Company

OF
MULTI soCI ETAT UTISN LONDON,

ENa.
CAPITAL, S25,000.O0.

CANADIAN HEAD OFFIOE, - - MONTREAL

P .I. WICKHAM, Manager.
GEO. MeMURRICH, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

Confederation
Life

Association
HEAD OI0E, - - - TOBONTO

27 Years' Record
to January lst, 1899

0
Insurance in force,

$29,677,418 00
New Insurance (written & taken up '98)

$3.106,550 00
Income 1898,

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

HoN. SIR W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
IRE INSURANCE CO.

INCORPORATED 1875

Mead Office, - WATERLOO, Ontario

LIPE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income -...... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities...
Contingent Guarantee

Fund ... ... ...
Dividends Apportion-

ed for the Year
Insurance and Annu.

ities In Force ...

$55,006,629 43
35,245,038 88

277,51Z,325 36
233,058,640 68

42,238,684 68

2,220,000 00

971,?11,99 79

WATERLOO MUTUAL FIRE INS, Co,
ESTABLISHED IN 186.

HEAD OFFICE. - - WATERLOO, ONT.

Total Aseete St Dec., 1898 ......... 8349,784 71
Policies ln Force ln Western On-

tario over .......... ••..................... 18 000 00

GEORGE RANDALL,
Preaident.

JOHN SHUH,
Vice-Prpsident.

FRANK HAIGHT, JOHN KILLERManager. Inspector.

61at YEAR

THE "GORE"
FIRE INSURANCE CO,

Head Offce, GALT, ONT.
Total Losses Paid. 1,874,787 86
Total An»ete................ 885,8S 44
Cash and Cash Assete ... 217,750 64

Both Cash and Mutual Plans
PODENT, - HON. JAMES YOUNGVxCB.PESzswauv - A. WARNXCKEaQ.

Manager, R. R. ATROliG, anlt.

The Great-West
Life,* .

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... ...
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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THE MAN WHO KNOWS IT ALL

"I found myself the other day," say5
Montesquieu, the author of the Spirit o
the Laws, in his "Lettres Persanes," writ-
ten early in the last century, -I foun<
myself in a company of persons, amons
whom was a man very well pleased witl
himself. In a quarter of an hour he de-
cided three questions of morals, four his-
toric problems, and five points of
philosophy. I have never seen so uni-
versal an arbiter; his judgment was never
held in suspense by the slightest doubt.

"Leaving aside the sciences, as a sub-
ject of conversation, the company talked
about the news of the day-he pronounced
upon the news of the day. I desired to
entrap him, and said to myself,' I must
go into my stronghold-I must take re-
fuge in my country.' So I spoke to him
of Persia. But scarcely had I spoken four
words when he twice gave me the lie, on
the authority of Messrs. Tavernier and
Sir John Chardin, respectively. 'Good
Godl' said I, 'what kind of man is this?
He already knows the streets of Ispahan,
the capital of my country, better than I.'
My resolution was soon taken, I held my
peace, and he went on settling everything,
.as before."'

ARE LUMBER PRiCES AT THE
TOP?

'Lumber prices at the present time are
about as high as they were in 1892, and
in some cases higher. There should be
a gradual advance in average prices as the
years go by, for in spite of natural growth
the quantity of available timber is de-
creasing and a carrying charge is to be
added. But it is probable that the carry-
îng charge since 1892 or the spring of
1893, and the present time, has been cov-
-ered by the advance.

"In yellow pine the general range of
prices is about what it was in 1892, with
some items a little higher. In white pine
good lumber is about the same, with low-
-grade lumber higher. In hardwoods
some lines are decidedly higher, with the
general average somewhat in excess of
the prices in 1892. Hemlock has shown
a decided advance in the west. The gen-
eral tendency of shingles, however, is an
exception, for since 1892 red-cedar shingles
1have come into prommence, and by their
enormous supply have had the effect of
lowering the average range of values,
though at some stages of the market prices
are higher and well maintained.

"It should be remembered that 1892 and
the first.few months of 1893 marked the
culmination of a profitable business period
that was followed quickly by the panic
and a heavy decline in values which are
onlynowbeing restored At the present time
the country is not at the culmination of
a 'boom' period, if such it may be called.
but apparently hardly begun on a period
of industrial and commercial prosperity
of indefinite lengtb.

"The change began in 1897, and with
some fluctuations there has been on the
whole a steadily-swelling volume of busi-
ness ever since. Lumber prices have
moved upward since the summer of that
year. and the tendency is still upward.
What will be the outcome? Prices are now
at a point which yield a profit if properly
distributed to all engaged in the business
-manufacturers, all legitimate middlemen
and distributors. This is as it should be,
and is for what the Lumberman has ai-
ways stood. Incidentally, however, wemight throw out a warning. There isa growing feeling through the *country
that prices of many commodities are be-
ing pushed too high. It is doubtful if this
is -the case with lumber; but it certainly
would be better to rest content with what
already bas been secured than to risk

". 1 collapse by carrying the process of price
increment to the point of inflation. Still,
the warning may be unnecessary; in fact,
there is a feeling quite generally notice-
able, through the lumber trade, that the
top notch of average prices has nearly or
quite been reached, though a few items
or classes may yet go higher."-Lumber-
man.

FORESTRY.

"Forestry is the rational use of the soil
for wood crops just as agriculture is the
rational use of the soil for food crops,"
said E. B. Fernow, at a meeting of the
American Statistical Association. "Ra-
tional use of the soil requires a division
of the same, and the assignment of differ-
ent portions to food crops and to wood
crops. In the well-ordered state the soils
most fit for agriculture are devoted to
systematic cultivation of food crops, as
fields and pastures; but just so should
the non-agricultural soils, the absolute for-
est soils, be devoted to the systematic cul-
tivation of wood crops. When such a dis-
position or distribution and use of soils
is accomplished, the highest state of civili-
zation from the cultural point of view is
reached. Since, then, the statistician,
especially the census statistican, has for
his final task to measure the state of our
civilization, the distribution of farm and
forest area forms a proper object of his
enquiry.

"Wood growth fulfills a twofold func-
tion; not only does it supply materials
most necessary to civilization, but it forms
a condition of the earth's surface, which
is known or believed to have a deter-
minative influence on other cultural con-
ditions, namely, those of climate, soil and
waterflow. Especially in the last two
directions the forest cover, in certain
situations, on hills, slôpes and mountains,
exercises a potent influence in prevent-
ing erosion of soils and in regulating the
drainage of rain and snow waters, there-
by decreasing the excess and frequency
of high and low water stages, both in
the water channels and the subterranean
ground waters.

"The forest, therefore, forms a special
cultural element aside from the material
which it supplies, hence forestry statistics
must have two objects in view, namely,
to furnish information regarding the
material supplies of the forest resource,
and information regarding its conditions
with reference to the other-mentioned
conditions which the forest cover influences
or predicates. We may at once distinguish
'supply' forests and 'protective' forests.
As a rule the two functions are or should
be exercised simultaneously.

"As a result of the method of culling,
which our lumbermen have pursued in,harvesting the valuable virgin growth,i
we shall find that large areas, which to thei
unprofessional eye appear an unbroken
forest, containtinreality hardly any kinds
or individual trees fit for industrial uses.i
Worse, by this gradual culling out of the1useful kinds, the ground is left to theoccupancy of the tree weeds, which must
first be removed to give room for a valu-
able forest crop, just as the forest had tobe removed to make room for the agri-cultural use of the soil.f

THE PRESS EXCURSION.

About seventy-five editors and other 1
members of the Canadian Press Asso-
ciation are being made happy by an ex-
cursion trip over the C.P.R. and Northern bPacific railways from Winnipeg to the i
Pacific and back. According to the Free e
Press, the committee in charge of the s
proposed excursion of the members of v
the Western Canada 'Press Association, c

ý 1
made all arrangements. The party em-
braces representatives of about fifty of
the leading papers of Western Ontario,
Manitoba and the North-west Territories.
Two sleeping cars were chartered, and
attached to the regular passenger train,
leaving Winnipeg at 13 o'clock, Tuesday,
June 13th. The first stop of a whole day
was arranged for Banff, then the itinerary
reads to Seattle, Tacoma, Portland, Ore.,
and return via Victoria, Vancouver, the
Kootenay country, visiting Spokane
from Rossland, then back to Nelson,
B.C., and home over the Crow's Nest
road, reaching Winnipeg June 3oth, the
trip occupying eighteen days.

Cordial invitations have been received
by the committee from commercial and
press organizations of the different cities
on the route, so that splendid receptions
await the party at all points. At Port-
land, Ore., the Canadian residents have
taken in hand the matter of receiving
and entertaining the editors, and a royal
time is anticipated.

FRUIT AT AUCTION.

Monday afternoon, 12th inst., at the
Montreal Fruit Exchange Company's
warehouse, there was one of the most
brisk sales of the season. A carload of
bananas was the first on the programme,
and sold up to $.15 per bunch. The
Missouri tomatoes, a splendid car of
prime stock, consigned to Messrs. Mo-
quin & Cote, met with vigorous bidding,
and they sold up to $1.2o per crate. A
peculiar feature of this sale was the fact
that Mr. John Callaghan, the energetic,
enthusiastic and tireless memt>er of the
firni of Hart & Tuckwell, bought some
20 hnes at one slap at $i per crate. When
the market showed strength, as it did,
he allowed his purchase to be again sub-
mitted to the competition among those
who were disappointed in not securing
the choice lines they wished. Mr. Cal-
laghan's pluck was well rewarded, and
the "round up" showed in a few moments
a profit of 1oc. to 15c. per crate. Well
deserved as it is, just this style of sub-
stantial bidding is the mainstay of a
sale.-Potter & Morin conducted the
sale.

DELIVERY OF LETTERS.

In a Montreal court, a week ago, Mr.
Justice Mathieu declined to grant the pe-
tition of Martial E. Leprobon, who
ahleged that be Lad done business under
the name of Leprohon & Leprobonbooksellers, and that he had since made
an assignment, to ordér the acting post-
master of Montreal to deliver up to him
all the letters addressed to the firm. The
court said it was the duty of the post-
master to deliver letters to those to whom
they belong, and that it did not think
proper to interfere or give general in-
structions, especially when an abandon-
ment had been made, and settled as al-
eged it had been done in this case.

-The difference between talent and
genius is this; while the former usually
develops some special branch of our
faculties, the latter commands them all.
When the former is combined with tact,
t is often more than a match for the lat-
er.-Beaconsfield.

-On the subject of "Electricity for
Insect Bites," "Dr. Friedlander, of Wies-
haden," says Electricity, "recommends
galvanism to relieve the pain and irritation
nd to reduce the swelhing caused by theites of insects. The negative electrode
s placed over the seat of the sting. It is
ffective in the case of gnat and wasp
tings, and would probably also be of ser-

ic inpoisoning by the stings of tropi-
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED, BY THE

Canada Life Assurance Company
ESTABLISHE» 1847

Presideht-A. G. RASAY, F.I.A.

Seeretary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterboronugh.

OPHN RR11)B Mnae Eastern Ontario, Ottawa.
OL D A. WHIT, ManagerHamilton District, Hamilton.

A. S. MACGREGOR. Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montres!.

Assets 31st Dec., 1898, • $8,231,9l 1.81
Cash Income for 1898, • 2,327.913.60
New Applications for 1898, 15,019,445.68

TE

cdcral Life f
••• ,Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Asmots..........................................S1,415,188 41
Surplus to Poley-bolders.............................. 717,884 i
Pald to Pol ey-holders lu 1898..................... 148,703 28

Most Desirable Polley Contracts.

JAS. H. BEATTY, President. DAVID DEXTER, Maiaglog Drector.
J. K. MeCUTCHEON, Sup't of Agencies.

The
* tlonetary

Trimes

will within a month enter
upon the thirty-third year of
its existence.

After so long a time of
energetic canvassing and the
furnishing of a reliable jour-
nal on All trade subjects it
seems a reasonable thing to
say that THE MONETARY

TIMES is a valuable adver-
tising medium.

We would like you to ask
us for our advertising rates.

c 0 THE MONETARY TIMEs Print-

'mo ing Co., Limited, Toronto. 0

0 oJ_§ ~ O0

Wcstcrn
Assuranc

Head Offgc

Toronto,
Ont.

Incorporated
1851

e Col
CapIal Subscribol
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Fire
and
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,000,000 00
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2,290,000 00

Hou. GUORGE A. Vox, President.
J. J KENNY, Vice-Pres. & Managng Director. C. c. .OSTm, Seoretary

A SPLENDID RECORD
Al the leading flnaneial journals
say that th.

T SURANCW
HO M [ OMPANY

Bas made a splendid record.
Not a DoUar of Iutetln Arroers on Dee. 81t, 189-8- or 7.
NKo Xlortg.ever tmmowe1o&
No Bei Etate ever owued.
The lowent desth rate on mord la Its Temperano. msetion.
Before insuring cousider lits i 5I.

HON. 8. W. ROSS, Preident H. SUTHERLAND, Man. Dimer
Head Office, Globe Building, Toronto
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oi ASSURANCE Md

cet eCO'Y I Mar

To t cpital . . A . 750,000.00
..-- Total Assts . a 1;510,2,888 '....

Lossos Pald, aisi rguntle, . . $16,920,202.75
DIRECTORS:

O. A. 00 , Preuidemt. .J. J. MENNY, Vice-Preuident.
Hon. S. C. Wood. S. F. MeKinnon. Thot. Long. Jo Hon Q.C.,LL.D.

Robert Jafiray. Aunatua Myers H. M ellatt:.,LD

P. H. SINS, Secretary.

ARTFORD FHRE INSURANCE C0.
HARTFORD, CONN.

Iucorperated 1e10 Assts1st Ja. 189, 9$10,004,697.10

8l Net Surplus - - - 3,264,392.15
ComCencdasiness Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

-ro A. CALLUX, uInpector, Toronto, Ont.
£WAences thronghonî Canada

Agent at Toronto JOHN MAUGRAX, 8 Wellington East

Disablement caused by any

Sickness
is covered in the sickness policies
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9cean Accident & Guarantee Corporation
ILIMITED

FUNDS OVER $5,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID, Superintendent. | Temple B•ilding, MONrREAL
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NOR IISHERCANEStandard Life Life!
INSURAICE COMPAI!"Maned Assurance Co. When a man and a wo-

E"BTBIIEf o n.

REVENUE 1806.
Pire .In me.. .............. .. ... Ioff ,IM .t4

Lie ndAnulty Inoonie .......... 4B8~~~
Total Revenu.........S1OfA,15.66

Canadian InP a .o

BEsdt Agents là laToronto:
6oOcH à EVAN¶S

THOMAS DAUM'(# nng Dimrector.
MONTREAL

INSURC
md OmU., ThreadneedI St., London, Emg.

Tranac Oire Busintess only, sad la the olduatpurey Fire Of inl the world. !Surpplu over Capital
s.d ani Late eaoeed.,....M@..

Canadia Branch-15 Wellington Street East TO-RONTO, ONT.

HIGINBOTHAM' & LYON, Toronto Agents.
Telephone 488.

Agent Watd la aUnUrepresented

t OVUNDED A. D. les.0

NATIONAL i
Assurance Comp'y

of Ireland
HRMB OFPCB, DUBLIN,

AADA BRANCH, MONTRBAL

MATTHEW C. HINHAW,,
Chief Agent

L ancashirc
Insurance Co.

Of England
00000

Capital and Ants Exowd
$20,000,000

Absolute Security
00000

CANADA BRMCH
Read OMe., TORONTO

J. 0. THIOMPSON,Manager,
A. W. GO Inspectors.J. A. FRIGON t-ve&Hmto st

Agents for Troronto-Love & Haillton, 68 Yoge si

*ea" 80e orCAn"" of Edinburgh
IavoR*" edlNa ....... .............. 44,7009MO~
Im .lu M ................ 14,150,M0

Low rates. Absolute seCurity.
Unconditional polices.
Clala aittled mmediately o proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secrotsry. Manager.
CHAS. HUNTER, Chiot Agent Ontario.

Liverpool an London and Globe
INSURANCE COMPANY

Available Assets ....................359,92,465
Investments in Canada .. ...... .............. $2,10,OOO
Insuranoes accepted at lowest

Ourrent Rates

JOS. B REED, Agent, 20 Welington S Est, Toreto.G . F. (;~. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1790

TH LONDON A8SURANE,
Head Offlee, Canada Bramoh, Montral.

E. A. ILLit, Mng

Total uds, - - - $20000000

FIRE RISKS accepted at durrent rates
Toronto Agents:

S. Brue Haman, 19 Wellington StreetBast.
Thomas Hunter, 118 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Establisbed 1@40.

Business done on the Cash and Premium Note
Systos.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Secretary.

ead OMee, Guelph, Ont.

The Northern Life
Assurance Company
of Canada.

man are married there
is but one person as im-
portant as the minister,
in the newv, sacred (and
to the state, serious,)
situation so created-
because of the utter and
complete dependence
upon the husband of
th;e wife and helpless chul.dren-and that is the life i-
surance agent, forsabsolutely
alone le life insurance isthere protection for ther.* * North American Life
gives the best of ail that's* ood jelife insurance.

See ae agent of theNorth American Lie with-
out delay. They are almosteverywhere and will cheer-
fully give you Informationheiul ine choosing a plan
to meet your needs; or write
to us.

Wm. eCabe,
Managing Director.

L. Goldman,
Secretary.

North American Life
Head OMfe-112 to 118 Eing Street West.

Toronto, Ontario

British Empire
Mlitua L"IcAssuranoeMutual Lite E;1 Company

Founded 1817 MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer.. . ....... $ 2,998,50

Total Assurances in Force (less
Re-assurances) over........43,000,000

Total Insurance & Annuity Funds 13,6oo,ooo
Total Claims Paid.............. 15,000,000
Cost of managing the businese dur-

ing 1898, being ratio of ex-
penses plus commission to
net premium income (NOT
to total income from ail
sources) only.............

16.94%

NEXT BONUS DIVISION, 31st DEC., 1898
For further information write to

TUE MANAGER.

The Royal-Victoria
LIFE INSURANCE 0s

fiAD OFFICE, flONTREAL

CAPITAL SUBSCRIBED, - $1,000,000
PAID UP IN CASH, - $200,O0

Full Deposit in Government Securities for the pro-tectIon af PolleY-holders ade with the

Apply for Agencles to
DAVID BURKE, A.I.A., F.S.S.,

Genaral Manager

For Ageecles le Ontario apply to ALEXANDERCROMAR, Supt. Agencies, Rë 3 alrBd.

Head Office, London, Ont
Autborized Capital, 81,000,10m.
Subscribed Capital, 85&?5O
Paid-up Capital, . 200,0361

HON. DAVI JMILLS Q C., Min. of Ju sUce,President.
E. JONIs PARR£. _Q.C., lat Vîce-Pres.
TRomAs LONG, Esg., 2nd Vice-Pres.

The latest methoda and most profitable kinds of Life
and Endowmeeî PolcPes lssued. Terms llheral-Rateslow-Large Reserve te Policy-holders. Rates and ful
information fureahe ton application. Renable Agents
wanted lNNeverEMngounty.

JOHN MELNIE, Manager

PHENIX..
insurance Company

Of Brooklyn, N.Y.
WOOD & kIKPATRICKe figmio , T-ro
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