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John Macdonald
T& TT.

TO THE TRADE.

Liniing
Of
Ail
Kinds,
Qualities
And 
Prices.

We are giving
our special attention
to the internai as
weii as the external
material for

Dresses,
Mantles,

Suits,
Overcoats,

Etc., Etc.
Orders solicited.

Pilling Letter Orders a specialty.

JOhN MACDONALD & CO-
VOllington and Front Street East

John Macdonald TORONTO
ampbell1 . Fraser Macdonald

Special - -

H210

40-
Inch
Serge

ALL COLORS
1 5ic.

15..

coer s ONT.COMerscot andCoiborne Streets.

NTO, ONT., FRIDAY, OCTOBER 4

M cfIASTER
& CO.

wHOLESAL
Woollen and
Deneral
Dry Ooods

Merchants
4 to 12 FRONT ST. WEST

TORONTO, Ont.
England-34 Clement'a Lane, Lombard St..

LONDON, E.C.

New
Cu rrants

Choicost Vostizzas
'Crescent" Brand

Fine Filiatra (our quality>

New Eleme Figs
NOW IN STOIRE

Perkins, Ince & Co.
41 & 48 Front St. Eat, Toronto.

OHN FISHER,
SON&
Co*

Woollens
-AND-

TAIORS' TRIMMIRGS
442 & 444 St. James Street,
Montre1. Also 60 Bay Street, TORONTO.$ 0 10e1l. 1°aiS.Peert,, O IC.

JOHN FISHER & SONS
LUDDERSFIEL, England.

1 LoND>oÎ,Eng.

S1895. { o2 A YEARte 1895.10C. PER SINGLE COPY

ARK FISHER,
SONS &
CO.

WOOLIENS AND TILORS'
TRIMMINGS

Our Fall and Winter Stock is arriving, and will
be complete in a very short time.

Full ranges of our samples can be seen at our offices
in the following cities:

TORONTO-54 Bay Street.
LONDON, Ont.-425 Richmond St.
ST. JOHN, N.R.-72½ Prince William St.
HALIFAX, N.S.-Bedford Chambers.
VICTORIA, B.C.-5 Sisters Block.
FlâHER & CO.-Huddersfield, Eng.

MARK FISHER, SONS & CO.,
Viotorla Square, MONTREAL.

RICE LEWIS & SON
1 LIMITED.

At4HuR B. Lx,
President.

A. BVRDETT Lxx,
V. P. & Tres.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R -Ooo

Iron and Steel
Wroughtlron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital aH Paid-up ..................... 112,000,000 00
Reserve Fund .............................. 6,000,000 00
Undivided Prodfit.. .............. 815,152 10
HEAD OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es q. A. F. Gault, Esq.

W. W. Oglvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, Lindsay, " Stratford, Ont.
Calgary, Alberta. London, " St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft.William Perth, Victoria, "
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

"4 The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The CanadianBank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Pald-up Capital....................................6,000,000
R est......................................................... 1,2 00, 00
DIRECTORS.-GEo. A. Cox, Esq. - - - President.

JOHN I. DAVIDSON, EsQ., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Legt, Esq. Robert Kilgour, Esq.

Jon Hoskin, Esq., Q.C.,LL.D.,
B. E. ALKER, - - - - - General Manager

J. H. PLUMMER, - - - - Ass'tGen. Manager.
A. . IRELAND, - - - - - - Inspector.
G. de C. O'GRADY, - - - - - - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro' 450 Yonge St
Barrie, London, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, CityB'chs Seaforth, 128 King B.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville,
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, ,1Woodstock,

BANKERs AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA& NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRussE.s, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
ftINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits lssued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit lssued for use in
Il parts of the world.

THE DO1nINION BANK
Capital d-up).................................1,500000
Re erve] . ..........-.......................... 1,500,000

DIRECTORS:
JAMES AUSTIN, - - - - - - - PRESIDENT.
HON. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
F. B. Osler. M James Scott.

Wilmot D. atthews.
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToRoNTo-Dundas Street, Corner Queen.

Market, corne King and Jarvis strdet.
Queen Street corner Esther street.
Sherbourne Street, corner Queen.
Spadina Aveoue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

R. Dl. GAMiBLE, Cahier.

BANK OF BRITISI NORTH AVERICkA
INCORPORATED BY ROYAL CHARTER.

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
capitalPaM-uP..............·.....................,00,000
Reser e Fund .---....... -------..................... 40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES McGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, M00 Queen st. w.,
Kingston, Peterboro', Toronto.
Lindsay,

AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Burope-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorisd............................s,000,000
Capital Paid-up.................................... 1,963,600

oet ......................................................... 1,156,800
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R. MERRITiT, - - . - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - - TORONTO.
D. R WILKIE, Cashier.

B. JENNINGS, Asst. Cashier. E. HAY, Inqector.
MS CUBS rN ONTARIO.

Easex, Ingersoll Rat Potage, St. Thomas.
Fergus, Niagara kalls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.(Cor. Wellington St. and Leader Lane.

ToRONTo Yonge and Queen Sts. Branch.
Yonge and Bloor Sta. Branch.
BRANCUES I NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs-London, E., Lloyd's Bank, Ltd. New York,

Bank of oneeal.
A general banking businels.tfansated. Bonds and

debentures boughtband soldj

MERCHANTS BANK
OF CANADA.

Pald-upCapital.....................1,000,000 Sterling Capital paid up.................. 6,000,000eerVe Fund..................... 0 " 1B at............................. 3,000,00&

LONDON OFFICE-S Clements Lane, Lombard St., E.C. HEAD OFFICE, - -

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.

John James Cater. H. J. B. Kendall.
aspard Farrer. J.JKingford.

Henry R. Farrer.Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York--52 Wall street-W. Lawson, F. Brownfield.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India,. China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krausa et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATR BY ROYAL CHARTER, A.D. 1818.

MONTREAL.

BOARD OF DIRECTORS.
AWDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President.Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEoRGE HAGUE, - - General Manager.
JOHN GAULT, - - AsSt. General Manager.

BRANCHES IN ONTARIO AND
Kincardine,
Kingston.
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Belleville,
Berlin,
Brampton,
Chatham,
Dresden, Ont.
Gait,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,

QUEBEC.
Preston, Ont.,
Quebec,

RenfrewSherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,

Toronto,
Walkerton,
Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool,The Bank of Liverpool, Ltd.AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-Californian Bank.

NRWFOUNDLAND-The Bank of Nova Scotia.
NOVA SCOTIA AND NEw BRUNSwICK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other oreign countries.

CANADA.

Capital ---.. ..... ---...... ...................... 2,000,000R st-..-....- -.. -...- ................ 1,800,000
DIRECTORS.

GEORGE GoODERHAM,

WILLIAM HENRY BEATTY, -
Henry Cawthra. |
Robert Reford.

William GeorgeC

- - - PRESIDENT

- VICE-PRESIDENT
Geo. J. Cook.
Charles Stuart.

Gooderham.

Head Office, - - --- Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr
JoSEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto.............W. R..Wadsworth, Manage" King St. West ......
Barrie ........................... J. A. Strathy,
Brockville......................T. A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,Gananoque ..................... C. V. Ketchum,London .......................... Jno. PringleMontreal T...... .. F. How,

"4 P't St. CharlesT.... G. Bird,
Peterboro........................P. Campbell,Petrolea..............W. F. Cooper,Port Hope ..................... B. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)New York, - - - National Bank of Commerce

Collections made on the best terms and remitted foron day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...........--...................81,000,000
Reserve Fusnd....................................60,000

HEAD OFFICE, -

DIRECTORS:
W. F. CowAN, President.

TORONTO.

OHN BURNs, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES:

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence soicited.

GEO. P. REID.
General Manager.

422

Authorized Cptl...............6,0,0
Pald-up Capital..........................O,0000
Rest........................................................500,000 THE BANK OF TORONTO
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THE MOLSONS BANK hUM.ANIOV nr niminal
INCORPORATED By ACT OF PARLIAMENT, 1855.

]Paid-up Capital ,0,04
est Fu nd C a...... ... ... .. ....... 0.. ,000,000Ps................................ 1,3()0,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EWING, - - - Vice-President.

W. M Ramsay. Henry Archbald.Samiuel Finley. W. M. Macpherson.
F. WOLFERSTAN THOMAs, General Manager.RD. DuNFORD, Insp. H. LocxwooD, AsSt. Insp.

AyIrner, Ont. Montreal. Sorel, P.Q.Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.Clinton. Morrisburg. Toronto Junct'n.
Haxnte Norwich. Trenton.
London. Ottawa. Waterloo, Ont.

n. Owen Sound. Winnipeg.Meafor• Ridgetown. Woodstock, Ont.
AGENTS I Smith's Falls.

Bank T IN CANADA uebec - Eastern TownshipsCo Ontari-o-Dominion Bank, Imperial Bank, Bank otCommerce. New Brunswick-Bank of N. B. NovacotiaHalifax Banking Co'y. Prince Edward IslandCMerchants' Bank of P.E.I., Summerside Bank. British
Newrfoa-Bank of B.C. Manitoba-Imperial Bank.

AEundland--Bank of Nova Scotia, St. John's.
the NTS IN EU ROPE-London-Parr's Banking Co., andton, Rance nk (Ltd.), Glyn, Mills, Currie & Co., Mor-

M se & Co. Liverpool-Bank of Liverpool. CorkLyonnster and Leinster Bank, Ltd. Paris-CreditLaonais. Berlin-Deutsche Bank. Antwerp, Belgium-La Banque d'Anvers. Hamburg-Hesse, Newman & Co.AGENTS IN UNITED STATEs-New York-Mechanics'National Bank, W. Watson, and R. Y. Hebden,Fenss; Bank Of Montreal, Morton, Biss & Company,1ational City Bank. Boston-State Nat. Bank. Port-
Clevean co Nat. Bank. Chicago-First National Bank.cial NandCommercial Nat. Bank. Detroit-Commer-Ci a . Bank. Buffalo--The City Bank. San Fran-

coank of British Columbia. Milwaukee-TheWiscon National Bank. Butte, Montana-North West-ern National Bank ; Great Falls, Montana-First Na-
al -ank Toledo-Second National Bank. Minne--l First Nat Bank.
anrColections made in ail Varts of the Dominion,C Urns promptlyremitted at owest rates of exchang e.
Letter cial Letters of Credit and Travellers' CircuarIssued, available In all parts of the world.

BANQUE DU PEUPLIE
ESTABLIsHED 1835

a -u 9....................................1, 00,000
A .. UE .. ".""""............ ------.... . 000,000

SB RENIER, - - - - Presidento-- --USgUET --- Cashier
RRCHER- - - - - Cashier

At GAGNON,BRNCES - Inspector.
BRANCHES:

tasse Ville, Quebec-P. B. Dumoulin.
St. Hyacnthe-- St. Roch- Lavole.J. Laframboise.Three Rivers--. B. Laeton

S: ~Ohns, P. .- H. St. Mars.St*em--edard.

St. e -J. A. Theberge.Mnatherine St. East-Albert Fourner.tre, otre Dame St. W.-J. A. Bleau.
London, Englan Errs anking Co., and The Alli-

ew Yok N[ance Bank, Limited.o nork-the National Bank of the Republic.stOn.Nationî Revere Bank.

rNK O BRITISH COLUMBIA
INCORPoR BRepel (with pRT BY RoYAL CHARTER, 1862.S p ncrease).600,000 2,9 ,Hlead mce ..... b.. ........ £285000 $1,148s666

SStreet London, England.
'M BRITISH C BRANCHES. o
Qster, OLUMBIA-Victoria Vancouver, New West-
Seatt1e the United State-San Francisco, or

t
ana

CANAI GENTS AND CORRESPONDENTS:
Cnk of Canadian Bank of Commerce, Merchants
IanadBank athe Molsons Bank, Imperial Bank of

INUNED ATEscan and Union Bk. of Canada.ve York anadian Bk. of Commerce (Agency)ork Bk Aots Merchants Bank of Canada, NewNNi ZS otia, Chicag¶o. IN AuSTRALIA

Sb Op & Co. N k o A trasia. HONOLULU-
ai BakIN CHINA AND JAPAN-Hong-Kong andbiold dust prig Corporation.u e.s t Purchaed and every description of BankingVictoria, ]BCJUy1,18. G EO. GILLESPIE,Man.

?LE'S BANKOF HALIFAX
capital..... ...................... 79000

PatickPO u BOARD OF DIRECTORS.

lion. M. R - -- Vice-President.
EiAI J. Mr. Charles Arthibald.

OFFIcE . . Coleman.
Nort p-GElCIE - - HALIFAX, N.S.

End -John Knlght.
v .,le) W c h-HlHfax Edmunston, N. B., Wolf-~'N.B '~to N. B., Lunenburg, N.S., Shedlac,

Wiedsor, Ne C.B Port HO, C.B., Fraserville,non B a Can , N.S., Levis, P.Q.
T he Union B ank of L E

B ank of Ne Yondn, - - London, G. B.4 lnlad Ntoa' -New York.
NatOna'Bak,- Boston. teOni< 8 1 th Mnrol

lhiuF CIIRAU IiN AUA IABANK OF HAMILTON
CAPiAL PAM Up, - - - 01,200,000R 'T - - - - - - -- 280,000

HEAD OFFICE, - -

Board of Directors:
ANDREW THOMSON, EsQ., - - President.HON. E. J. PRICE, - - Vice-President.D. C. Thomison, Esq. B . J. Hale, Eaq.E. Giroux, Esq. B Jas. Eing, Esq., M.P.P.John Breakey, EB~E. E. WEsa, - - • ENERAL MANAGER.J. G. BILLETT, - - - - - INSPECTOR.

Alexandria, Ont.
Boissevain, Mac.
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.

BRANCHES.

Quebec, Qe.
ASt. Lewis St)

Sheiburne, Ont.Smith's Falla, Ont.

Souris, Man.
Toronto, Ont.
Virden, Mac.Wiarton, Ont.
Winchester, ont.
Winnipeg, Man.

FOREIGN AGENTS.

LONDON,OParr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, d i 4
NFw VORE, - - - - National Park BankBOSTON, - - - Lincoln National Bank
MINNEAPoLIs, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - First National Bank
CHICAGO, ILL., - Globe National Bank
BUFFALO, - - - - - - Queen City BankDETROIT.- - - - - - First National Bank

BANK OF NOVA SCOTIA
INCORSPORATED 188.

Capital Pald-up...........---..................01,500,000
Reserve Fund.....................................1,00,000

DIRECTORS.
JOHN DoU4iL, - - President.
ADAM BURNS,-- - -- Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentviâe, Liveroo, New Giasgow, North Syd-
ne 'Oxford, Picton, Steflarton, Westville,Yarmouth.

New Brunswok--Can bdlton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Monttqoa . F. Kennedy, Manager.In Newfoundlav4-St. John's. W. E. Stavent, Mgr.Harbor Grace. J.IA. Leod, Mgr.
In West Indiesn- --- lwJaca. W. P. Hunt, Mgr.In U. S.-C cao1l- C. McLeod, Manager, and

Alez. Robertson, Muiltant Manager.
Collections made on favorable terms and promptly

reinitteti for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - . .0
Reserve Pund, - - - . -275,000HEAD OFFICE, - - HALIFAX, N.S.

H. N. W .LACR-E I - Cashier.

ROBIE UNIACKE, L. J. MORTON,
PreFident. Vice-President.F. D. Corbett, Jas. Thomlson.

C. W. Anderson.BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrinton, Bridgewater, Canning, Lockeport-Lunenburg,Nw Glasgow, Parraboro, Srnill e.Truro, Windsor. New Brunswck: Sackvile,
St. John.

- QUEBEC. 1

ORR EsPONDENT&-Ontario and uebec-MolBank and Branches. New York- ouh onauBank. Boston-Sufolk National Bak.uLondoNoaonal A taliz d Caia .Bandk.araB anldng Co., admaBank. Lond Nonal CaP1talPaldl............................ ,499,905ThelAlliance Bank, on.....................................,0land)-Parr's Banking Co., and eAllianceBank,tBOARD F DIRECTORS. 70,000

THIE PEOPLE3'S BANK R. W. HENIKER, President.
H HoN. G. G. STEVENS, Vice-PresidentF NEW B NSWCK Hon. M.H. Cochrane, N. W. Thomas.

FREDERICTON, - - - - N. B. G. . Galer, Israel Wood, D. A. Mansur.Incorporated by Act of Parliament,1864. EAD FAwE, - - SHERBROOKE, QUE.
BIRANcHES.-Waterloo, Cowansville, Stanstead, Coati-A. F. RANDOLPH, - - - - - - - - President. cook Rchmond, Grano, Huntingdon, BedfcordJ. W. SPURDEN, - Cashier. ets in Montrealbuank of Montreai. London,Eng.FOREIGN AGENTS. -ational Bank of Scotland. Boston NationaLondon-Union Bank of London. New York-Fourth change Bank. New York-National Park Bank.National Bank. Boston-Eliot National Bank. Mon- Collections made at all accessible pointas andprompt ytreal-Union Bank of Lower Canada. emitted for.

The National Bank of Scotlandf Sotan, mTa
Ioo"mWr flouidChlr' and Act of Parliament. Established 1825.

HEAD OFFICE, - • EDINBUR .

Capltal, £5,000,00O Stg. PaId-up, £1,OO,0o Stg. Reserve Fund, £765,O0 Stg.
London OfBc-87 Nicholas gLe Lombard Stret, B. C.

Curreut Acounté are kept agreeably to usual custom.
tePOOif at intereot are reSeeodd

Net*« an lant L ;Ï ve«r avallable in ail pamofthe world are agssued fir i ocnrge.otnlmaY0 Colonial andi Foreign Banka la undertaken a thi Acceptano.. of Custtocnr reeigte Colns, domied inuLomdozý retireti on ternis which wlll b. furnLihed on application.AiU other Beashlg buhiue4eed wlth Baglant an Scoticiid la also taed *ILMB8 ROBRTSON. Maagerin.London.

1 

1

42.

Capital (al paid up) ..----..................... 81,250,000Reserve Fund .................................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART, - - - - - - President.
A. G. PrMsAy, -- : - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.A. T. Wood, A. B. Lee (Toronto).JTuENSULL,---- --- --- -----Cashier.• S. STEVEN, - - - Assistant Chshier.

BRANCHES.
Alliaton, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georetown, Orangeville, WinghamHamilton (Barton St.)CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo--Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England Ltd.) Collectionseffected at aIllparts of the Dominion of Canada at lowestrates. Carefu attention given and prompt returns made.

MERCHANTS' BANK 0F HALIFAX,
Capital Paid-up................
BeserveV und...""."-----....................680,000

Board of Directors.--Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smit, Henry G. Bauld, H. H. Fuler.

Head OMeie.-HALIAX, N. S. D. H.* Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montres.
Branch, E. L. Pease, Mgr West End Branch, Cor. NotreDame and Seigneur Sts. Westmount, Greene Ave.Agenciesl i Nova Sctia.-Antigonish, Lunenburg,Sydney, Bridgewater, Maitland (Hants Co.), Truro,Guysboro, Pictou, Weymouth, Londonderry, PortHawkesbury.

Agencies lu New Brunswick.-Bathurst, Kingston(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,Dorchester, Newcastle.
•l p.E Island-Charlottetown, Summerside.l Newfoundland-St. Johns.CORESIPONi>NTSr Dominion of Canada,Merchants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide and Leather Bank. Chi-cago, American Exchange National Bank. London, Eng.,Bank of Seotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-ted for. Telegraphic Transfers and Drafts issued atcurrent rates.

BANK 0F OTTAWA
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subseribe........................ *lA,MoCapital Paid-up"... -................ 1,500,000
Rut ............................................ 9500DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-PresidentHon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmneath.Denis Murphy. John Mather. David Maclaren.
BRANCHES.

arnptior, Careton Place, Hawkesury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Eemptvilie, Rat Port-
age, in the Province of Ontario; and Winnipeg,anitoba; also Rideau st., and Bank t.,dOttawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIP BANK

-y



THE MONETARY TIMES

THE WESTERN BANK OF CANADA
HEAD OFFICE,

CANADA PERMANENT
. - OSHAWA, ONT. LUAN AND SAVINGS COMPANY1

Capital Authorized..............................81,000,000
Capital Subacribed .............................. 500,000
Capital Paid-up.................................... 372,400
Rl e t......................................................... 100,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whity, Paisley, Penetan uishene, and Port Perry.

D e on New York an Sterling Exchange bou ht and
sold. Deposits received and interest allowed. Collec-
tions %olicited and promptly made.

Cnrrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital, ................................. 1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

. O. Villeneuve, Esq., M.P.P.

GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.

, Inspector.

BRANCHES.
Quebec, St. John Suburb. Sh-rbrooke.

St. Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
i Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cahier.

L. E. BAKER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,..............................01,000,000
Capital Paid-up, ................................. 608,400
R est......................................................... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.
( D. WARREN, Es ., - - Vice-President.

J. Gage, Esq. Jhn Drynan, Esq J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

EAD OFFICE, - - - - - TORONTO.

H. S. STRATHY, General Manager.
J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
Ne« York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. s5'BPlHEN'S, N.B.
C pital, .. .............................................. 0 200,000
R eserve,................................................... 45,000

W. H. TODD, - - - - Preident.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al

Subucribed Ca ital ........................... S 5,000,000
Paid-up Capi ................................. 2,600,000
Assets, over......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C.

The am le resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repsyent. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgagea
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCi ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,...............83,000,000
Paid-up Capital.................................... 1,500,000
R eserve, ................................................ 770,000
Contingent Fund ..................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital...............83,223,500
Capital Pald-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOoDERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest In the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - G. H. GILLESPIE, Esq.
Vice-President, A. T. WoOD, Esq.

Capital Subscribed........................01,500,00000
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 30,07 00
Total As ets .................................... 83,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorzed by
a w to invest in Debentures of this Society.

Banking House-King St., If nlnton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital Subscribed,..............................5,000,000

" Paid-up.................................... 700,000
R eserve.................................................. 410,000

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIIINION
.Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............ 1,000,000 00
Capital Paid-up .............................. 932,474 97
Total Assets .................................... 2,541,»74 »7

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Cos,
OFFICE, No. 17 TORONTO ST., TORONTO.

ital ................................................... 1,057,250
ass -up ............................................ 611,4M0

.se s...........................1,385,000
Money advanced on improved Real Estate at lowest

current rates.
Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.
WM. MULOCK, M.P., GEO S. C. BETHUNE,

LONDON, ONT.

Capital Subscribed ..... ............... 83,000,000
Capital Paid-up.............1,400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorab e terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures o this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Compan'
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital............... 2,000,000
Subscribed Capital................ 2,000,000

Deposits recels ed, and interest at current rates allowed
Mone loaned on Mortgage on Real Estate, on reason-

able an convenlent terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HON. FRA K SMITH, JAMES MASON,

President. Manager

The London and ontitloinvostaent Co., Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and towfl
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets, now..........................45:8l'

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark. W.S.Q.C. joseph Jackes.
George Murray. C. S. Gzowski,.1fr

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STR
Money advanced on the security of city and farm

perty.
Mortgages and debentures purchased.
IntereSt allowed on deposits.
Reglstered Debentures of the Association obtain

application.

prO-

ed o

THE ONTARIGLOANI SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,.......................................... 0
Capital Pad-up............................................000
Reserve Fund............................................ . 75
Deposits and Can. Debentures.................... 605,

Money loaned at low rates of interest on the curlity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Seo-Tre5
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The Canada Landed and National
Investmont Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.
Capital .. 2,008,000

ta ....... ............... ............................ 2 W ,0
........................................... 4,458,402

DIRECTORs:
QIILANG BLAIKIE, Esq., - - - - President.

e111 IOSKIN, Esq., Q.C., LL.D., - - Vice-President.James Campbell, A. R. Creelman, Q.C., Hon.Senator Gowan, LL.D., C.M.G., J. K. Osborne,J.S. Pîsyfair, N. Silverthorn, John Stuart,
Fank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, ManageI.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

C i O. A. COX, - - President.
Capital Pai scribed .................................... 2,500,000 00
Reserve Fund *'****"****................. 1,200,000 00

Fot ond.............................. 315,000 00igent Fun ....................... , 30

Ca antres issued in Currency or Sterling, payable inCnada or Great Britain. Money advanced on RealEstate Mortgages and Municipal Debentures purchased.
to olirs and Trustees are authorized by law

COn'stI h Debentures of thi CompanSyFRED. G. COX, Ma nager. E. R. WOOD, Sec y

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

SubScribed Capital
Resrve F ndap ....- ... .................. 1,000,000 00

..................................... 105,000 00

J. R. DUNDAS DIRECTORS:
Re President. A. E. AMEs, Vice-President.Rev. John Potts, D. D. George A. Cox.Rober • Jaffray. J. J. Kenny.E. W Coi.

Four i Cent Interest alloweduupon deposits.ra'~ Foebenturqarerpeecnt
teris. entures. EIMoney to lend upon avorable

m. W. SCOTT,
Secretary.

Ontarlo Loan & Debonture Co.
OF LONDON, CANADA.

Su -uscribed Ca ital, . *2,000,000Raid-up Capita l -.- 2.....- .....- 2. 0,000eserve Fond 1200,000
Total Assets .... ".. -- "."- 400
Total Liabilities. ............ •......... 4,161,643

e ..... . ----..... .... ................. 2,468,764
înbntures issied for-interest c he dlee 3 or 5 years. Debentures andutcharge. at any agency of Molsons Bank,

WILLIAM F. BULLEN,London Ontario, 1890. Manager.

Ontario Industrial Loin a Investnent Co.(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

ap t l ..........
Capital ubscribed ...... ............ 500,000 00Caitalj Pa ..u .......................... 46,800
Rerve un ............................ 329,16820

.............................. 100,00000 h
DIRECTORS

Vice- William Boo E , Presidente-Preidens, BrnarSaunders, Esq. CAlfred Bak ' John J. Cook, Esq.
Wr. M ,er, Esq., M.A. WillEsq.

S ock, sq., M.P William Wilson, Esq.Money to E John Harvie, Esq. Sb4ne a, 0l on real ett euiyoved realestte in teste security. Vacant and fin-e ereh inoe ty f Toronto bought and soldtrarecos and, bujn - teedoi t eseess sites to lease, and buildings
t han Cali.î rcde. Interest allowed on deposits other

E. T. LIGHTBOURN Manager.

Th, Trust & Lu C0upa., ni Canada.
Subsc ESTABLISHED 1851.
Pai erbed Ca ital SHD15.

uP Capita ...... """""" .................... £1,50,0 H
Resre lund ............. ............. 325,000 JHEAD.... ................................... 183,715

ICE: -7 Great Winchester St., London, Eng.
OFIcEs NToronto Street, TORONTO dCANADA : St. James Street, MONTREAL. ofMan Street, WINNIPEG.
of oe dvand at dowest current rates on the security dB 'roed fartas and Productive City property. cRCinDGEMAN-SIMPSN 

c

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto& CO . Stock Exchange.
26 Toronto St.

ALEXANDER, FERGUSSON
& BLAIE,

SHARE BROKERS
23 Toronto Street,

Toronto.
Estates Managed. Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS

Share Broker MONTREAE

ST RAT H Y MembersSTRATHY Montreal
BR OS. ' Exchange

Canadian Investment Securities
1707 Notre ODme Streot iSpecial attention given to

MONTREAL Investment

]AGENTSC.BLAKE BROS N&CO., Boston
SPENCER, TRASK & CO., New York

PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
Member Toronto Stock 2 ggg ,,gggExthnce 21 Jordlan St. Toronto

LseonNwSTOCKS AND BONDS StcE-
Listed on New York, Montreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.Orders by wire receive prompt attention. c
Correspondence Invited.c

IMPERIAL LOAN & INVESTMENT COMPANYc
OF CANADA, Limited.t

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital..-------...---.............81,000,000
Paid-up Capital·......---------...............711,996
Reserved Funds...... .............. 180,752

President-Jas. Thorburn, M.D.
Vice- President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofier, Brandon. Agents for Scotland-Messrs. Torrie,Brodie & Maclagan, Edinhurgh.
Money advanced on the security of Real Estate on fav-orable terms.

Agricltlra1 Savings & Loan Cou
LONDON, ONTARIO.

Pald-up apita............... 6 2Reserve Fund...................... ... 1___000Assets.........................1,927,725

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, ViCe-Pres.Thos. McCormick, T. Beattie and

T. H. Smallinan.
Money advanced on improved farms and productive

ity and town properties, on favorable ternis. Mort-ages purchased.
Deposits received. Debentures issued in Currency orSterling.

W. A. LIPSEY, Manager.

oeo o THB o eo

LIMITED
Incorporated by Special Act of the Legislature.

Office--No. 13 St.. Sacrasent Street,
MONTREAL, P.Q.

HON. A. W. OGILVIE, - - - - PresidentS. BOUSQUET (Mgr. La Banque duPeuple>------------ Vice-President
This company acts as Administrator, Executor, Trus- Ctee, Receiver, Committee of Lunatic, Guardian, Liqui- Cator, Assignee, etc., etc. Also as agent for the above R)ffices. eAll manner of trusts accepted; ioneys invesîed; es-ates nianased. renta, income, etc., collected; bonds, Llebenturset. issued and countersigned; bighestlass o securities for sale.
Send for informatien te the Manager, .

W. BAB0%.AT STMENS.

1 -21
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1
The Trusts SAFE

Corporation BAULTS
f O . ank of Commerce

O it t ar.O Bing St. W.of Ontario BToen
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HON. J. C. AIKINs, P.C
VICE-PRESIDENTS f HON. SIR R.j. CARTWRIGHT,

HoN. S.C. WOOD.

This Company acts as Administrator in the case eofintestacy, or with will annexed, Executor, Truste,
Leeiver rComitte. nf Lunatic, Guafdian,
Liquidator, Assigne., &c., &c.; also an Agent forthe above offices.

AEl maner of trustsaccepted; Moneys Invested;Estates Managed; Rents, ncornes, &c., collected;Bonds, Debentures &c., issued and countersiged.Deposit Safes to rent, ail sizes. Parcels received cfsafe custodySolicito r lacinq business with the Corporation areretained in t e professional care of same.

A. E PLUX MBI[sNIMMr.

Toronto - - -

And Safe Genereal
DopostVaults TRUSTS CO.
ror. Vonge and CoiborneSe.

TORONTO
Capital . - $1,000,000
Guarantee and Rosere Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. -rsdnsJOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acts as Exeutor, Admintraor
ReceiSver, Cuomvnitte. Guardian, Truste., Ai-signe, and In other fiduciary capacities, under direct
or substitutionatry appointment.The Company also acts as Agent for Exeeubrsnd Trustees, and tor the transaction of all finsMialbusiness; invests money, at best rates, in first mortgageand other securities ; Issues and countersigns bonds anddebentures ; collects rents, interest dividends, &c. Itobviates the need of security for Administrations, and re-
leves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
iess ta the Company are retained. Ail business en-
:rusted to the Company wlll be economically andpromptly attended to.

J. W. LANGMIR,
¯ Managlng Directer.

AMERICA
Established 1872

Bonds of Head Office•
Suretyship - 'o.n.. t o

E. RAWLINGe, Preaident & Managing Director

WM. J. WITHALL, Vice-President
RIDDELL & COMON, Auditors.
SELKCIRK CROSS, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONEs,
Agents.

Toronto.
Established 186.

E. R.C. CLARKSON
TRUSTEE • - • RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTfANTS

DntarioBankhabers,OrO to.

Mhe Canadian Homesteaci Loin
& Savngs Association

OFFICE-72 KING STREET EAST, TORONTO.
apital Subscribed.............................. ...... 40 ,000
,apital Paid-up...................................... 1 p0 Oeserve and Surplus ...................... ,Mi

Money Loaned on improved freehold at low rates.
lieral ternis of repayinent.
JOHN HILLOCK, JOHN FIRSTBROOK,President. Vice-President,

A. J. PATTISON, Secretary,
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & AssetsFire $27,000,000
Lif e Canadian Branch - Head

Office, MontrealI. Toronto1
Office, 49 Wellington St. E.

Marine

Gen. Agent for Toronto and Co. of York

caledoni an fEdlburgh
ESTABLISHED l85.

The Oldest Scottish Pire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
ESTABLISHED 1871.

No. 82 Church Street - - TORONTO
DIRECTORS

AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,

includin gre-insurance reserve, to amount o
riak in force, 366 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers' and Manufacturers' Ins, Co.
Head Ofmlee--Queen City Chaabers, 32

Church Street, TORONTO.
JAMES GOLDIE, J. L. SPINK,

President. Vice-President.

AIMS
This company~was organized in 1885 expressly for

the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The rimary ob-
ject being to give protection against losses y fire at a
minimum cost, consistent with absolute security.

-BRESULTS--
This Company's nine years' record la UN-

PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Nortbern Assurance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and from interest upon Invested
Funds $5,455,000; de sited with the Dominion Govern-
ment for security ofCanadian Policyholders, $200,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
ROBT. W. TYRE, Manager for Canada.

This Journal completed
its 28th Year of Publica-
tion with the issue of 28th
June. Bound Volumes-
conveniently in d ex ed-
are now ready.

Price, $3.,50.

JAMES C. MACKINTOSH,
, , BANKER AND BROKER .

àIealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

.nquiries respecting investments freely answered.

166 Hollis St., Rnj1fw, N. 8.

STOCK AND BOND REPORT.

BANKS.

British Columbia.............................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion.........................
Eastern Townships...................
Halifax Banking Co. ......................
H am ilton ..........................................
H ochelaga ..........................................
Im perial ............................................
La Banque du Peuple.................
La Banque ýacues Cartier.............
La Banque Nationale ...........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ........................... . .........
O ntario ............................. .............
Ottawa................. ...............
People's Bank of Halifax..............
Peo le's Bank of N.B......... . ...............

ue ec .............................................
t. Stephen's......................................

Standard........................... ...............
T oronto .............................................
T raders .............................................
Union Bank, Halifax .................. ........
Union Bank of Canada ............
Ville M arie.......................................
W estern .............................................
Yarm outh .......... .....................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Saving3 & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)....-----
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANiEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co........................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

100! 1,620,000
100 2,500,0001
100 2,750,000

50 5,000,000
100 1,382,30
100 1,500,00

100 840,00
100 2,008,00

40 578,840

100 450,001
100 466,80C
100 1,000,00

INSURANCE COMPANIES.

ENGLISH (Quotations on London Marke

No.
Shares Yal

oran.Divi-
Stock. dend.

250,000 8ps
50,000 25

200,000 7
60,000 20

ps
136,493 5

35,862 20
10,000 10
85,100 20

391,7521 75
30,000 22J

110,000 20 ps
6,722 £13 p s

125,234 58*
50,000 ......
10,000 ......

10,000
2,500
5,000
5,000
5,000
2,000

10,000

NAME OF COMPANY1

Alliance .................
C. Union F. L. & M.
Guardian F.&L.......
Imperial Lim. ........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix ..................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life..........

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......

uebec Fire............
ueen City Fire.......
estern Assurance..

e -

0.53
o.-,

~
U2

t.)

Last
Sale.

Sept. 21

1109

5j
56 58
4 4

16j 16
39*40
69 71
39* 40ù

274 278
50* 51*

Oct. 3

12214
610 ...
1270 ... ,
368 ...

200 ...
166¾1.67*

DISCOUNT RATES. London, Sept. 21

Bank Bills, 3 months .................... . 1316
do. 6 do. ................ ...

Trade Bills,3 do. ....................... 1
do, do. ....,.............. 1i* 14

d

$100
243
50
40
50'
50
20

100
100
100
50
25
20

100
100

50
200
100
100
100
100

20
150
100,
100

50
100

.........
50

100
100
100

75

50
251

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000,
1,963,600
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

508,400
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

Capital
Paid-up.

82,920,000 $
4,866,666
6.000,000

289,420
1,500,000
1,499,905

500,000
1,250,000

800,000
1,963,610
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

608,400
500,000

1,200,000
479,620
375.351
300,000

626,742
750,000

2,600,000
722,000
932,472

1,319,100
611,430

1,400,000
1,100,000

674,381
659,050

1,200,000
300,000

-600,000
697,770

1,500,000

398,493
1,200,000

550,000
700,000

0 548,498
0 375,000

0 712,000
0 1,004,000(
0 373,720

0 314,441
0 314,386
0 600,000

Rest.

11,338,333
1,338,333
1,200,000

95,000
1,500,000

720,000
275,000
675,000
320,000

1.156,800
600,000
235,000

....... ......
3,000,0001

680,000(
1,300,000
6,000,000

525,000
1,300,000

40,000
925,000
175,000
115,000
500,000
45,000

600,000
1,800,000

85,000
160,000
280,000

10,000
100,000
60,000

130,000
124,075

1,450,000
195,000

10,000
659,550
162,476
700,000
336,027
155,000)
74,000

450,000
75,000

115,000
260 0
770,000

120,000
315,000
160,000
405,000
450,000
111,000

•qaery

110 112 55.00
90 ...... 92.50

159j 160 79.37
110 116 55.00
82 86 41.00

134 ...... 134.00
105 107 52.50
166 ...... 83.00
125 .. 25.00
114 ...... 114.00
103 ....-- 51.50

IQ41
40 50 2000

114 118 57.00
150 ...... 75.00

110 114 110.00
121 124 121.00
110 110.00
115 57.50
160 100.00
100 100.00

111 114 111.00
114 118 114.00

72 ...... 28.80

327 42 32.00
117 120 117.00

RAILWAYS.lePar London''ASe Sept.

Canada Central 5% lst Mortgage......... ... 106 100
Canada Pacific Shares, 3% .................. $100 59 60
C. P. R. 1st Mortgage Bonds, 5%.......... ... 116 118

do. 50 year L. G. Bonds, 3*%......... ... 107 109
Grand Trunk Con. stock ..................... 100 64

5% perpetual debenture stock ...... ... 122 1M
do. Eq. bonds, 2nd charge.......... ... 121 1
do. First preference .................. 10 42
do. Second preference stock ...... 100 .
do. Third preference stock ......... 100 1

Great Western per 5% debenture stock 100 115 1
Midland Stg. 1st mtg. bonds, 5% ......... 100 94
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ................................. 100 102 1
Wellington, Grey & Bruce 7% lst mtg. 959

LondO
SECURITIES. Sept.

Dominion 5% stock, 1903, of Ry. loan ............ 113
do. 4% do. 1904,5,6,8 ..................... 108
do. 4% do. 1910, Ins. stock ............... 108
do. ff% do. Ins. stock ....................... 109

Montreal Sterling 5% 1908 ........................... 106 100
do. 5% 1874, ....................................... 106
do. 1879, 5%, ............................ 106 los

Toronto Corporation, 6%, 1897 Ster................ 100 ,
do. do. 6%, 1906, Water Works Deb. 102 106
do. do. con. deb. 1898, 6%... 101
do. do. gen. con. deb. 1919, 5%..., 113
do. do. stg. bonds 1928, 4%... 104l'

Toronto Corpor'nLocal Imp. Bonds 1913......... 102
do. do. Bonds 1939 ......... 100

City of Ottawa, Stg. 1895, 6%... 107
do. do. 1904, 6%... 117

City of Quebec, con., 1905......... 114
1908 ........ 116

sterling deb., - . 105
Vancouver, 1931......... 105

1932......... 105
City of Winnipeg, deb. 1907, 6%... 116

dodo .o. deb. 1914, ô%... 119

426

Divi- CLOSING PRICES.
dend

last 6 TORONTO, Cash val.
Months. Oct. 3 per share

4% 125 130 125.00
2ý 108 115 262.80

137J 138 38-75
3 15 110 42.00
P M 265 :22-50

4 4 156 158 156.06

4 50

.. 6S169 16.00
* 158 162 1580m

4 175 180 87.50
5 223 225 446.00
6 M53 2530n
4 190 193 190.00
3 83J 88 83.25
4 169 170 1 169,00
3 120 123. 24.06

4
Så
4

4 165... ..... .....

5 242 z51. 242.00
3

l 3 120 124 5000
3 125 . .... 125.09

3
3*

3 119

4qatei

164,054
350,000

50,000

80,000
150,000
105,0001

0

0

0

0

0

0

0

0

0

0
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THOMSON, HENDERSON
BARRISTERS, 8O

I. THOMISON, Q.C
GEo D HENDERSON,
GEORGE 5

BELL,
Jo0HN B. OLDEN,

s. LINDsEY.INSEY, LINDSEY & 1
Barristors, Solicito

Convoya£
Pacific Buildings, 23 Sco

TELEPHONE 2984 -

GIBBONS, McNAB & M
Barristers, Sol

(ffice--Corner Richmond
LONDON,

N & BELL, CIVIL SERVANTS' INCOMES. civil and other officers of the Dominion of
>LICITORS, &c. Ottawa city council is making another en- Canada." Now, argued the Chancellor, no

deavor ta tax the incomes of Dominion officials, province has a right to tax the salary of a
Offices making a test case with the Post Office Inspec- Domimon civil servant, because if it could do

Board of Trade Buildings tor and the Collector of Customs. Comment- so it would be reducing by just so much theTORONTO. ing on this step, the Citizen says the income amount that the Dominion Government thought
LYoNnLIDsE o ci se the City0 his services were worth ; and what a province

LYON LINDEY. of civil servants in the city amaunts ta 750,- cannat do directly it cannot empawer a muni-BETHUNE, 000, the taxes on which, $15,000, are lost to the cano dor titcnote mo camuicivic treasury. An attempt was made some cipality ta do. Therefore a oiminion civilr, Notaries, and eighteen years ago to break down the barrier of This reasaning as adopted in New Brunswick

tt Street, TORONTO. privilege with which the civil servants are sur- in the case of Coates vs the twn of Moncton,- Mone to Loan rounded, by levying upon them the sarne as and has neyer since been challenged.upon others; but it was unsuccessful. Mr. Thee sinceteen challeneLeprohon, an official connected with the House There is a way ta get rid of the inequality,UoLKERNI af Commons, was selected to experiment upon,in siteaCacelloSagges ei.B
Icitors, &c. and in consequence, the question came before ishing the taxation of ail incames, the civil
and Carling Streets, the Court of Queen's Bench in September, servants would be put upn the same level as,ONT.nn j_ -- -- -

'4

-------- ~~~her el i8i irenm itecsewsLpoo s,_ _ " 1877. The name of the case was Leprohon vs.GEtO. C. GIBBNQ 
F.MNB

bi C.UIERNs, Q.C. GEO. M'NAB. the City of Ottawa, and the Court decided in
favor of the defendant. Mr. Leprohon then

R. CUNNINGHAM, Guelph.-Fire Insurance and appealed to the Court of Appeal, where the
WeRlltoealEstate. Properties valued. Counties of decision of the court below was reversed.ctron ton Dufféri Grey, Bruce, and Huron In giving judgment, Chancellor Spragge

based his opinion upon the distribution of pow-QEORGE F. JEWELL, F.C.A., Public Accountant ers in the British North America Act between
London uditor. Office, No. 193 Queen's Avenue, the Dominion and the provinces. To the for-

mer is given, by section 91, "the fixing andbouht, sCity Property and Manitoba Farms providing for the salaries and allowances ofr Inve e -WM.d ont rexchanged. Mon oloaned
Oer &c. aiM. R. GRUNDY, formerly of Toronto.Str .yarsin business in Winnipeg. Office, 490 MainStet .0.Bx234.iWnie.IAC *muieerY 1

CoU"" '"' ,

AeCon°rasl Grey and Bruce Collections made on Financial and General Agents, WINNIPEG.,emlson land vlued and sold, notices served. 1TeCnda ako omre
comspanie, ancial business transacted. Leading loan Refrenc The Canadian Bank of Commerce.refeanes. wyers and wholesale merchants given as The Union Bank of Canada.referenc:

H. H. MILLER, Hanover Dehentures Purchased. Sole charge taken of City
Arnt32 ingand Farmn Properties for sale. Rents Collected, etc.

I «AS CLARKE, Manufacturers' Agent, 32 King Business solicited. P.O. Box 1265, Winnipeg.
S ,St.lohnN. B Excellent reerences

Over 13,000,000 Feet of Inecstmn t Bonds.
Land for SaleituatedS l We buy and sell High Grade

1 Rochelaga Ward, Beginning at MUNICIPAL BONDS, sultable for
Prontena Street Trust Funds and the Investment

of Savings.
a.Tiisp rop la Liste glvlng fuît details mail-adnia sroperty is well located for factories ; the Can. ed upon application.

buit to any cruns through its centre, and sidings may be edupoappliation.T part of it. Easy of access by electric cars.Terrseasy. Apply to E. C. Stanwood & Co'y
RENRY ROGAN, Proprietor. 121 Devonshire Street,St. Lawrence Hall, Mantreal BOSTON, Mass., U.S.A.

TEN DOLLARS A MINU TE 1'Iis 's the average amount being paid to the Polcy-holders every minute of every hour, of
every day, of every week, the year through, by the

M ROPOLITAN
Life Insurance

Assets, •

Its great feature lIsits INDUST

Co. of New York
• $22,326,622.16

'RIAL PLAN OF LIFE INSURANCE
Cn e-rr eek (and upwards) will secure a LAIMS paid immediately at death.
Ml aes 2to7Cretke.r No initiation féeecharged.ales dF2 70 are taken.Premiums collected by the company weekly atAnIy h eafales insure at same cost. the homes of policy-holders."h Polies iineate elinible.tNo uncertain assessments-no increase of pre-A liii meit enefit. 

'mum.

k of it1 The daily saving of FIVE CENTS will carry policies on the lives of everymember of a family of SEVEN PERSONS.
Sity Thousand Families will recolve the prooeeds of Its Polloles this oar

olicies ary D artmeniThe Company in this Department issues all the ap-their )rofor trom $,0 o$000 proved forms of mnsurance (and some novel formns of
and te proeision cntain n20000, rem s opayable yearly,dhalf-yearly or quarterly. The policies are liberal insidhe prern ' nti no restrictions as t travel and residence, providefo m eitt payment ofi daims,Uri rrtes are extremely low. We invite comparison of rates with the rates of other companies.

-TorontoBRANCH OFFICES IN CANADA:Montea, Ca, Boa B, Confederation Buildings-R. M. GIFFORD, Supt.Ota nBa rdofTade Building, 42 St. Sacrament St. (Rooins 529 to 5331, CHAS. STANSFIELO, Supt.ondonOnt., 29 and 30 Ontario Chambers, Sparks Street-LAuNcELoT GîSoN, Supt.ailoOnt, Masonic Temple, Richmond Street-J. T. MERCHANT, Supt.
annt, 6j James Street S.-FRANK LESLIE PALMER, Supt.
AUent4 W&nt.d ln all the principal cities. For information apply au above.

... Low ctizens. Their houses and lands
are taxed, and they would then pay their fair
share of the cost of pavements, light, police
and fire protection. The income tax is a most
objectionable impost, apart from its discrimina-
tions. Let the Ontario Legislature abolish it
altogether by a simple amendment to the
Municipal Assessment Act, and there will be
no need for the proposed litigation at Ottawa.
-Hamilton Times.

THE COST OF PAUPERISM.

A British blue book has just been issued con-
taining the poor rate return for the year ended
Lady Day, 1894. The principal items of ex-
penditure were in maintenance, £2,198,312 -
out relief, £2,460,503 ; maintenance of lunatics,
in asylums or licensed bouses, £1,466,185; work.
bouse or other loans repaid and interest thereon,
£677,082; salaries and rations of officers and
superannuation allowances, £ 1,629,061; otber
expenses, £1,242,362; total, £9,673,505. In
c°mparing the expenditure of 1893 with that of
1894, it will be found that under every item in
the latter year there was an increase. The
total of poor law expenditure, which was £9,-
217,514 in the year ended Lady Day, 1893,
increased in one year by £455,991.

AMERICAN FINANCES.

According ta reports in the World, the NewvYork Bond Syndicate havetmade such arrange-ments with prominent American bankers
throughout the different cities and countrybanks as will avert the issue of bonds. It ap
pears they have agreed, if called upon, to ex-
change as much as $30,000,000 of gold for legaltenders. Nearly all the parties interested in
the present combination participated in the last
bond issue, and as they cannot realize on their
profits on the transactions until the rate of ex-
change has fallen permanently below the gold-
exporting point, so it becomes essential to the
individual interests of the members of the
syndicate ta rnake the Treasury situation surein order that they may pocket the profits accru-
ing under the enormously profitable contract
made with the Government in February last.
Another important factor in checking the ship-
ment f gold will be large exports of cotton,
wbscb must begin smmediately. These willhave a favorable effect on the rate of exchange.Thus it is hoped that, with the changing of the
tide of trade, bankers will soon be able to settle
a. demands from abroad by obligations due onthis side for staples exported. Besides all this,
a number of large sterling drafts will shortlybe due in New York.

-It was reported recently that a representa-
tive from the Baldwin Locomotive Works, with
an expert electrician from the Westinghouse
Co , together with Sir Henry Tyler, ex-presi-
dent of the Grand Trunk Railway, would de-
part for Peru, where a test of the possibility
and feasibility of the electric locomotive is to
be made upon a railroad 15,000 feet above the
sea level. Sir Henry Tyler was in Philadelphia
for several days in conference with members of
the Baldwin firm, and it was decided to make
the experiment.

JL £--w %Z> 427JL%ý JL JL JL LV.JL
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D. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montrea-
Mills-Hochelaga, Coaticook, Chambly,Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&0

The Canadian Colored Cotion Mill Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Giughams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

»lannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

BUaid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

W Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

8O0. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
IT is stated that H. F. McAllister and C.

Stubbs have formed a partnership at Ethel,
Ont.

FOUR carloads of grapes from Pelee Island
and the Niagara district were conveyed to Win-
nipeg last week.

MR. T. BELL has disposed of his interest in
the Union Furniture Company of Wingham,
and resigned the management and directorship
of the same.

MESSRS. WM. AND JOHN RoBB have pur-
chased the grocery stock of the estate of the
late Hugh Robb, in Seaforth, and in future the
business will be carried on by Robb Brothers.

THE partnership between R. Jenkins and R.
H. Jenkins, of Charlottetown, as grocers, under
the style of Jenkins & Son, has been dissolved.
R. H. Jenkins will carry on the store and R.
Jenkins will continue the egg business in the
country.

DAUTEUIL & LACOMBE, a firm of Quebec
clothiers, have assigned. Both the members
of the firm were previously unsuccessful in the
dry goodsline. P. C. Dauteuil, a relative of the
senior partner, is offering creditors 50 cents on
their claims.

IDACPE.

Ol tS er All our pails are made on the
- ter Patent Automatic Oyster Pail Ma-p eii chine, and in conseqwence are allauus uniform in size and finig.

Order from us and get one of our Windsor Display
Cards. Special inducements to large consumers. Ob-
tpIn our prices before placing orders.

DOMINION PAPER BOX COMPANY
36 and 38 Adelaide St. W., Toronto

F. . BIRLEY. A. JEPHCOTT.

W. & J. Knox

T ADE

Flax Spinners & Linen Thread
MANUYACTIERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 craig Street, Montreal

TORONTO OFFICE

19 Front St. West.
E. J. C. NORRIE, Manager.

Mercantile Summary.
MILLIER & GRIFFITH, accountants, have

been appointed curators to the estate of C. J.
Draper, trader, of Waterville, Que.

CUSTOMS collections at Toronto during Sep-
tember amounted to $386,975 as compared with
$299,900 in the same month of 1894.

THE well known Ottawa firm of S. &. H.
Borbridge, of Ottawa, have opened a branch
store in Brandon, Manitoba, under charge of
D. Geddes.

THE branch of the Quebec Central Railway
from Tring Junction to Lake Megantic has
been inspected by the Government engineer
and will be opened for traffic shortly.

SINCE the death of Mr. P. R. Baker, mer-
chant, of Summerside, P.E.I., the store busi-
ness will be continued by Mrs. Baker, the ex-
ecutrix, assisted by Mr. Douglas Baker.

THE Summerside branch of the Bank of
Nova Scotia has been removed to the new
quarters in the Clifton House building, corner
of Water and Central streets. The new premises
of this branch are roomy, conveniently ar-
ranged, and tastefully finished in hardwood.
Abundance of light is admitted by plate glass
windows. D. R. Laird is the agent.

The Oakville Basket
C O

1, 2,3 bushel vaien
sud root bas ets.

1, 2,3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

i Butcher and crocky
ery baskets.

Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
ers.

Me n t ion
this paper.

O
Mention this paper. .

AKVILLE, Ontario

Canadian Colored
.1Cotton MlIS o.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,

Awnings, Tickings,
&c., &c.,See Samples in

Wholesale Houses. Now Ready

D. MORRICE, SONS& 0O., Agents
MONTREAL AND TORONTO.

publishers of
Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CANADA PAPER Co.
TORONTO and MONTREAL.

Mercantile Summary.
A DEMAND of assignment has been made

upon Daniel McEver, a broker of Montreal,
who has run a sort of " bucket shop " business
there for several years.

THlE creditors of Harris Kent, general sto
Sudbury, who had been arrested on a cap
and brought to Montreal, have agreed to sett
ment, which shall realize to them 35 cents
the dollar.

A DEALER in men's furnishings at Kingsto
J. Brophy, who succeeded his brother in 1890,
is in trouble, and his stock has been taken pos-
session of by a Montreal firm under a chattel
mortgage.- A furniture dealer at Maxville,
Alex. Guay, is reported failed. He was for
merly a journeyman, and began bnsiness in
1893.

THE Peninsular Oil and Gas Co. has been
incorporated, with its chief place of business
at Tilbury Centre. The officers of the con-
pany for the present year are: President, W.
C. Crawford; vice-president, Geo. E. Gurd
treasurer, C. C. Kippen; secretary, F. M.
Scarff; counsel, N. Mills. We understand
that it is the intention of the company to con-
mence boring shortly, and thus test their terri-
tory. They are enterprising people, these Til-
bury men.

Our Brands

O -ImperialO0 Gold Medal
Varietyof Victoria

M Bach Bamboo CarpetLins Standard
s 1 Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons'
Manfacturers, Toronto, On t 
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Jas. A. Cantlie
Montroal andCo. Toronto

G6R6i lerchants & lanufacturers' 6gent
Canadian Tweeds,
Flannels, Dres Goods, Knitted
Uaderwear, Blankets, te.

H Representing in Canada F. P. SAVERY & CO.
uddersfield and Bradford, Eng. Also ALYS KNOPSGen Germany; J. CUPPER SOHN, Burtscheid

N'Wholesale Trade only supplied.

ream of Tartar
Crystals, and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda
WhitinIn kegs and barrels.

From stock and for imIn barrels S6 bs. net.
Fromstoc andforimportation.

COPLARD & COMPANY
MONTREAL

Villenevue
Co'y

B ackstonc
GIGARFIOtR

Mercantile Summary.
A MEETING Of the creditors of F. McGibbon

& Sons, lumber dealers ini Sarnia, is to be helà3 to-day. This has been precipitated by the firm'
banker, who declined further advances. About
a year ago they claimed a surplus of $74,000
over liabilities of $20,000.-The Canadian
O Co., limited, Sarnia, which is virtually an
American company, has assigned after judg.
ments of about #12,000 had been obtained
against it. It was supposed that the company
was in pretty good shape.

A BRICK store building 185 feet long by 25
feet wide naturally leads one to suppose that
the owner is a resident of some big city, and
that the store is on some prominent avenue. It
is gratifying to know that the Western Ontario
town of Tilbury Centre boasts such a shop, and
that it is the property of Mr. W. C Crawford,
hardware and furniture dealer and manufac-
turer. Besides making implement handles for
export to Britain and Belgium, Mr. Crawford
is a contractor with railways and municipa-
lities.

THE assignment of Donald Fraser, banker,
Kingston, is announced. He was originally
inspector of the Merchants' Bank of Canada,
and subsequently manager of the Kingston
branch, starting business for himself about
fifteen years ago. His business has been
mainly with the farming community, and the
failure of farmers to meet maturing notes, ow-
ing to the poor crops in the Kingston district,
and the low price of cheese, is assigned as the
cause of his suspension. His liabilities to
depositors are about $30,000, and to the Mer-
chants' Bank, 854,000, to cover which the bank
holds customers' paper, and some life policies,
it is understood. The principal item of assets
is some $20,000 in real estate. It is hoped' the
estate will pay 40 to 50 cents on the dollar.

MONTEEAL city failures this week of minor
import are as follows: R. A. Taschereau, a,
druggist of brief establishment, has had to as-
sign, owing about $1,400.-H. Lefebvre, a
grocer in St. Cunegonde suburbs, is in the
hands of the assignee, and shows indebtedness
of about $2,000. - H. Archambault, another
small grocer, is in difficulties, and is trying to
arrange a compromise.--A demand of assign-
ment has been made upon R. Ford, a dairy-
man, and also upon R. D. Anderson & Co.,
butchers, the liabilities being small in both
cases.--M. Tessier & Co., custom shoe-
makers with a fine class of trade, are reported
in trouble, and not for the first time. The
claim for rent is 02,200, and there are not
enough assets to warrant an assignee taking
hold of the estate. The liabilities in all arei
about $,5W0.

120 < and 1202 St. Lawrence St.,
MONTREAL.

Brand:

Aberdeen,
Meirose,
Blackstone,
Litte Buck

andt others

MONTREAL and

VANCOUVER, B.C.

Scarce Goods
White Swiss spot Musiins

Black and Colored Satin Ribbons
Just to hand. Full assortment

Large clearing lines in Canadian Cotton Goods:

Prians, @Maie Check Ginghams
Flannelette, Skirtlnge

Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing complete ranges oFall Samples ln mported and Canadian Goodas.

HODGSON, SUMNER & CO.
are offering sorne very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

McArthuî, Corneille & Ce.
MONTREAL

Oil, Lead, Paint,
Color and Varnish LIA

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.ainters' and Artists' 312, 314, 316 St. Paul
i Materials, Brushes, St., and 253, 255, 257
Etc., E. Commisioners St.,

Etc.,Etc. ontreal.

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers. GEO. STANWAY ,00.,

46 FrontSt. East, Agts. in Toronto.

E UREKA Improved Fi RKing Extinguisher,
abl (Underwriter's standard), absolutely the only reli-
able ire extinçuistser; nothing equal to it made; alsothe Babcockt ire Extinguisher; prices on application
Morriaon Duplex Standard Chemical Fire Engines.FIRE EXTINGU ISHER MFG. a.,l161 r St.,Toronto.

«The Bellj
C. F. SIsEt

Telephonel .. .Mssse

Telephone I sident..P.SCLATER,
SINCE last issue the following country failures Comp nySceayTe

have been recorded in Quebec Province: Filion Secretary-Tres
& Simard. general dealers, at Chambord, in the of Ca nad a
Saguenay district, have assigned.--J. Dunk-erly, contractor, of Durham, has gone into Hoad Offlog, - - - MONTREAL.
insolvency.--A meeting of the creditors of H. 0. BAKER, Mgr. Ontario Dept., Rarnilton,
Wm. Wilson, general store, Shawville, previ-
ously reported failed, was held in Montreal HIS Company will sell its instruments at priceslast week, when an offer of 40 cents on the dol- ranging from $7 to $25 per set. Its "Standardlar was submitted.---George Paradis, of LevisTBell Telephone Set," (protected by registeredlas.wassub itîd.-eorg Paadi, o Leis, Trade Mark) designed especially for maintain.in the shoe business in a small way for a year ing a perfect service and USed by the Company in con-or so, has turned his estate over to the assignee. nection with its Exchanges, is superlor in design and
- Severe Valiquet, of St. Adele, previously a workmanship to any telephone set yet offered for sale.
farmer, lately a storekeeper, has had to assign This Company will arrange to connect places not hav-
fHer, artea withotexperene, credied te -n ng telegraphic facilities with the nearest telegraph office,He started without experience, credited freely, or it will build privae lines for firms or individuals, con-and has sued quite often of late.--L. Brault, a necting their places -if business or residences. It la also

trader and cheese maker, of Ste. Sophie, is an prepared to manufacture all kinds of Electrical ap-
absentee, and a curator has been appointed to paratus.

his estate. For particulars apply at the Company's Ofices as
above.
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Wyld, Graseil &

1895 FALL 1895
Our Importations are now on exhibit. Attractive

lines and unexcelled values in

Dress Goods,
Haberdashery,
Staples,
Merchant Tailors'
Woollens and
Trimnings ad the

latest Novelties in

MEN'80 00 el

FURNIHNG
Wyld, Graseil & Darling

The
Ever=
Ready

Child's
Wfaists

As shown in cut are correct in shape, made of a
fine quality Jean, strongly corded and firmly stitched
and bound, with bine buttons put on with tape, which
admit of the waist being washed, and with bound but-
ton holes that will not come apart. Buttons on the front
and sides to fasten hose supporters and lower garments.
Is just the garment for children's wear during the cold
weather.

Colors-White and Light Drab. Sizes-18 to 27.
Price $2.50 per dozen, regular.

Manufactured by

The Ever-Ready Dress Stay Co.
WINDSOR, ONT.

The Pelee Island
Wine Co.'s

Wines .nd
Brandy

The best VALUE obtainable In Canada

Our " CHATEAU PELEE" Claret, which your
wine merchant can supply you with at $3.75 a case, is
equal to iumported claret at $6.00 a case.

See our exhibits Main Building, Industrial
Exhibition, Toronto, and Ottawa Exhibition.

The trade supplied by

J. S. HAMILTON & CO.
BRANTFORD, ONT.

Sole General Agents.

D. G. KIER, tinsmith, Martintown, Ont., re-
ported failed several weeks ago, has been able
to effect a settlement at 40 cents.

MACKAY & BROWN, tailors, Ottawa, recently
successors to Mackay & Ronan, have made
assignment of their estate, owing $2,300
ordinary liabilities, preferences $500.-Mrs.
E. A. Thebarge, shoes, of the same same city,
lately noted as insolvent, is offering 50 cents on
the dollar.

WE acknowledge receipt of a copy of the
Anerican Bank Reporter for August, which con-
tains a list of all the banks in the United States
and Canada, their presidents, directors, cashiers,
correspondents, and other officials. It has,
be.ides, much information of service to those
who have business with the States.

AT St John, N.B., a grocer and provision
dealer, named N. H. Worden, in business since
the spring of 1894, has assigned, with moderate
liabilities, wholly local.-Geo. Crosby, a
manufacturer of wooden ware in a small way,
at Ohio, Nova Scotia, is numbered among the
past week's insolvents.

IN May, 1893, J. A. Killackey succeeded J.
Hall as a grocer in this city. Owing to keen
competition he could not make any progress.
Now he assigns. Finally his creditors were
good enough to compromise with him at 30 per
cent.---A meeting of the creditors of Hick-
man & Co., grocers, Toronto, has been called.
Previous to this they endeavoured to arrange a
compromise, but failed in doing so.

BEING sued by his principal creditor for
$3,300, R. Davidson, who is a tailor at Ridge-
town, calls a meeting to consider his position.
His statement shows liabilities of $10,000 and
assets $2,000 in excess of this sum. An offer
of compromise at 50 per cent. was made and
refused. Then he was asked to assign, but
declined doing so. This has complicated
matters considerably.

THREE years ago Nelson Keefer opened a
grocery, etc., store in Burlington; it is questioned
if he ever made any money. Now he offers
creditors 50 per cent. In the meantime he has
assigned.-Another assignment is that of R.
E. Smith, who has business in London and
Petrolea.-Last month we noted that Breth-
our & Co., tailors in Hamilton, had called a
meeting of creditors. Since then they have
been good enough to write off 70 per cent. of
their claims, thus securing the balance.

AT one time James M. Gordon, general store-
keeper at Beaverton, was financially in a good
position, but it was impossible for him long to
continue so, as his business was sadly neglected.
Two years ago, owing to this, he was obliged
to assign, with liabilities of $11,000. Being
then unable to make any arrangements with
his creditors, his sympathetic sister invested
some cash in his stock of shoes, and the busi-
ness was continued in the name of Miss A.
Gordon. Now her money is gone, and she
assigns.

WHILE G. P. Sharpe was content in making
money out of his laundry here, which he did
for many years, he was reasonably happy.
But the fever in the real estate "boom " seized'
him, and he invested thousands of dollars.
Now he finds himself nominally the owner of
large amounts of real property, and he can no
longer pay the interest on the mortgages
thereon. His chattels are also mortgaged and
he assigns.-A year ago Edward A. Lawson
succeeded bis father as a dealer in teas, etc., in
Toronto; getting behind with his rent, a bailiff
took possession, and he has assigned to E. R.
C. Clarkson.

THE city treasurer of Kingston will receive
tenders for nearly $49,000 worth of local im-
provement and school debentures until the 14th
inst.

THE Acton Free Press thinks that Acton can
well afford the expense of a first-class steam
fire engine equipment proposed in the by-law,
and the payment for same will still leave their
average below all the other towns of the county.

THE Customs revenue collected at Montreal
during September amounted to $530,260, as
compared with $469,121 during the same
month of 1894. Inland revenue received for
September was $195,169, as compared with
$190,503 in the same month of 1894.

THE City of St. Thomas has just made a very
good sale of some $15,600 of local improvement
debentures to Mr. G. A. Stimson, of Toronto.
These debentures were bearing 5 per cent., and
repayable in annual instalments. The premium
paid, we are informed, was over $900.

THE property owners of Valleyfield, Que.,
have voted on a by-law to spend $80,000 on
sewers, with the result that it was rejected.
There were cast against it 114 votes, represent-
ing $141,870 value; for, 52 votes, representing
$137,825. But there was required a three-fifth
value vote to carry the by-law.

EAcH number of the Drapers' Record is inter-
esting, containing as it does a chronicle of a
week's doings in British textile centres. But the
special autumn numbers are doubly interesting.
The issue that arrived this week, celebrating
the advent of the fall season of 1895, in every
way maintains the reputation of the publishers
of the Drapers' Record.

A CIRcULAR from Edinburgh, signed by Mr.
F. W. Martin, states that, in consequence of
the retirement of Mr. Paulin and Mr. Sorley
the business of the late firm of Paulin, Sorley
& Martin has devolved upon the first named
gentleman, who takes as partners Messrs. Geo.
W. Currie, C.A., and Alexander MacKelvie,
C.A. The name of the firm will now be
Martin, Currie & Co.

AN assignment has been made by M. A.
Dusome & Co., general storekeepers at Pene-
tanguishene, Mrs. Dusome being the owner.
She is the wife of J. P. D., who failed in March,
1879; not being able to secure his discharge the
business has been carried on, as above stated,
under his management.--About a year ago
Robinson & Henderson opened a clothing store
in Brampton with a small capital. Last
March they dissolved partnership, the latter
retiring. Since then the former has not been
able to meet his bills. His wife, who is said to
be wealthy, declining to assist him, he was coin-
pelled to assign.

W. H. WARREN, who had been a dry goods
clerk in Whitby for about eleven years, and
succeeded in saving up about $1,000 cash,
decided early last year to open a store in that
place. This he did; but soon found his capital
too small to make a success of business. He
has already assigned.---A Paris jeweller named
Fred. Walton was assisted by his father whel
he began business five years ago; but it proved
of no avail, and he, too, has been obliged to

assign.
A NUMBER of years ago W. G. Collins failed

eas a general storekeeper in Watford. After
this, he started in business again in the nane
of his wife; but early in 1892, she too made a
failure. During her business career, W. G.
obtained his discharge from his creditors, and
was then in a position to purchase her stock,
which he did, giving a mortgage to a wholesale
house as security. Being unable to get a dis-
charge of this mortgage he makes another as-

signment. It is hoped that they will both
retire from business.
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Debentures.
Municipal, Government and Railway Bonds boughi

and sold.

Can always supply bonds suitable for deposit with
mD01iion Government.

Ne STOCKS.
rew York, Montreal, and Toronto Stock purchased

itresh or on margin, and carried at the lowest rates ort interest

• O'JiARA, & CO.
Members Toronto Stock Exchange,TELEFIONE 915 24 Toronto Street

$500000
Private fundstfoivestment onmortgageofreal

astate* Interest at lo estrates.n Specia raogeet
e made for church loans. Apply to

BettY, Blackstock, Nesbitt, Chadwick
o RIddeil,

Bank of Toronto Offices, Church St., Toronto.

Ban kers use

THE BEST FOR RAPID WRITINGAîUId9 8ue nk
Black n

Cast Stee Works
Fried. - 0Fp

Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

is, etc. yres and Steel Tyred Wheels, Axies, Crank

sPe ffle STEEL CASTINGS of all descriptions a

BOokS audited or inYeStigated

IT is a circumstance deserving of mention
that a name which has been honorably known in
the dry goods trade of Toronto for well nigh
half a century is no longer connected with that
trade. We refer to the retirement from retail

i drapery business of Mr. James Scott, who from
the time of opening on the corner of Church
street, in 1850, as of the firm Scott & Laidlaw,
then dissolving partnership in 1855, and estab-
lishing business under his own name, after-
wards admitting his son Robert under the style
of James Scott & Son, has carried on business
for forty-five years, always within easy stone's
throw of the old stand on King street east.
Mr. Scott appears to have concluded that the
days are not propitious for exclusively dry
goods stores in Toronto, and, naturally, he
does not relish being driven to become druggist,
bookseller and toy-shop keeper, as well as
draper, as a condition of his " keeping store "
at all. Hence, and partly because his health
has not been strong of late, he has sold out
to W. A. Murray & Co., and retires with, we
may safely say, universal good will and respect.
In Mr. Scott's long and diligent business life he
has amassed a competency, and we trust his
health may be restored to enable him long to
give attention to his other business and philan-
thropic concerns

STOCK TRANSACTIONS.

Commercial Cable stock was the most active
on the Toronto Stock Exchange during the
week, there having been 861 shares sold. Tor-
onto Railway was next with 341 shares sold,
and the C.P.R. stock following with 150 shares
Following is a summary of transactions:
Merchants Bank, 3 at 137î-138¾; Imperial
Bank, 64 at 186J-188; Standard Bank, 1 at
164; Bank of Hamilton, 8 at 156-157; West-
ern Assurance Co., 275 at 166J; Confederation
Life Association, 35 at 196; Consumers' Gas,
44 at 119; Canada N. W. Land, 19 at 50-62;
C. P. stock, 150 at 60î-62; Toronto Incan-
descent E. L., 35 at 111; Commercial Cable,
861 at 162-163î ; Montreal Passenger, 25 at
208; Toronto Railway, 341 at 81½-83½; Cen-
tral Canada Loan, 20 at 158; Dominion Sav-
ing Loan, 20 at 83; Farmers' Loan and S. Co.,
10 at 106; Imperial Loan, 18 at 112; London
and Ont., 22 at 105; Western Can. Loan, 13 at
1.2angles straightened ; Statements pre-

Pared d Books and Systems dosigndW anted* Or rOmodolîod on Most oconomnical andA reliable person witiî good references wishes toneaole ling oengage 
with some first-class Montreal or Toronto housesBeforeAE ing or altering consult F, to seil goods solely on commission from samples, in theW- F ASER Accountant, Etc., 92 city of Halifax, and peraps St. John. Address " B,"

Canada Life Buii'ding, Toronîto. care of Monetary Times office.IIIII.OlIRS.ND ADmOR

~SOfor Iluslrated Catalogue.

For Hot Water
and 000000

Steam Heating
Have unexcelled records

OUR RadiatorS depend upon
no secondary material for
their joints, being wholly
dependent upon ' Iron to
iron• for efficiency. Our
RADIAT ORS never have
leaky or imperfect joints.

MANUFACTURED BY THE

TORONTO.

34 Wellington Street West,
TORONTO.

Woollens and
Select 1Tailors'

lTrimmings
Sole selling agents Lfor the

'Diamond Brand" Itallans and
Mohairs, unchangeable and un-
shrinkable.

HutchiSon, Nisbet & Auld
TORONTO, ONT.

If Your Mantle
Stock

Is not complete, we have some very

stylsh Sample Garnients that will
*be cleared at a discuunt.

* ERCHANTS ]IMPORT CO. *
8 Melinda St, Toronto.

TORONTO
CODLD STORAGE CO,

13 Church Street

Rates on application

W. H. LECKIE,
Manager.

Baylis Mfg. (o.
16 to 28 Nazareth Street,
MONTREALm.ý

Paints Varnîshes, Japans
Eachlnery Olis, - Printing Inks
Aile Grosel &c. White Lead

Look for
This
Trade
Mark on JM,. %
Your_______ _

Valves
The most rellable on the

Suitable for high or low
pressure.

-dR« Theintoducton of higli steam pressure has
revlutOniedthe steain valve trade. Under thesechanged conditions of high pressure our J. M. T. series

oGlbAngle, Check and Straight Way Valves areackowdgd by ail who have used them to be thesbest
valves ever put on the market.

Made of the heat steam metal and workmanshlp.Sholdby ail the principaldealers in the Doini on.

MANUFACTURED ONLY BY THE

James Morîlson Brass Mfg. Co.
Limited, TORONTO, ONT.

89-97 Adelaide St. Wet.
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S. F.McKinnon & C'.o
Wholesale Importer of

M Ilinery, Manties and
Fancy Dry Coode

Our large stock for fall is entirely new

and of high merit ; also, as we keep a

resident buver in Europe, the trade can

<iept nd upun our showing all the latest

novelties as the season advances.

S. F. McKINNON & CO.
61 Bay St., TORONTO

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
ArtGETS-WM. HEWETT, 30 Coîborne Street, To-

ronto. D)AVID KAY, Fraser Building, Montreal.
JOHN HALLAM. Toronto, Special Agent for Beam
Vý arpq lit r Ontario.

Mloh -New Brunswick Cotton Mill, St
John Cotten IIIS..

C. I. Fell & Co.
Engravers and
Die Sinters

Manufacturers
of . .

Rubber and Mital
Stamps Press
and Wax Seas,
Burninz Brands

67 licturia s.re-t, Stencils, ies,TORONTO, Ont. Checks, &o.

The Toronto Fonce and Ornamental
Iron Works

Bank & Office Rail-
lngs In al the latest
finishes.

- 73 Adelaide W., Toronto

o urTravellersae.out wthso.e of.
the newest and handsomest de-
signs in . . . .

Sideboards,
Chiffonniers,
Bedroom Suites,

Brass & Iron Bedsteads
Common and
Quartered Oak
Birch -

ASK Walnut
FOR Bird's Eye Maple
THEM i Mahogany

ANDERSON & 9O
WOODSTOCK, ONT.

Successors to

[.E he JAMES HAY CO., Ltd., Woodstock•

J. W. LANG & CO'Y
HAVE IN STORE HALF BARRELS

VERY FINE

Sugar Syrup
BARRELS AND HALF-BARRELS

GENUINE

NEW ORLENSlmOL[SSES
WRITE FOR PRICES

J. W. LANG & CO'Y
59, 61, and 63 Front St. East,

TORON TO.

*mil147~~0- FRNmTeT

AccountoBETCLN
For
Banks,

Etc., Etc.G OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter.

The BROWN BROTHERS,
64-68 King St. East, Toronto.

Ltd.,

For Office and Practice
use . . .

W Send for samples of second-

hand machir es.

Telephont07

Adelaide St. E., Toronto

Eastlake Steel Shingles.

-Fireproof, Durable and Cheap.
Send for Price List.

METALLIC ROOFINO COMPANY, TORONTO.

R Sisal andOpe Manilla.

Lath Yarnan.Marlin.
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THE SITUATION.

. To find the exact location of the international boundaryhne between British Columbia and Alaska, Mr. Turner,
Premier of our Pacific Province, is just now anxious. He
is urging on the Ottawa Government the necessity of a
Practical delimitation. This part of the boundary, under thetreaty of 1825, between Great Britain and Russia, whenthe latter country owned Alaska, is controlled by the com-
bined factors of distance-thirty miles from the coast-andthesummit of a range of hills or mountains ir the vicinity.
Whatever difficulty may be found will be in the location ofthe highlands, but as this is controlled by a specified dis-
tance from the coast line, the delimitation cannot well pre-Sent serious problems for solution. Mr. Turner contends
tat the line has been inaccurately laid down on certainArnericanmaps, and that the misleading line has beencrelessuydor ignorantly transferred to some Canadian maps.Fro such general statements it is impossible even to forma clear idea of what Mr. Turner's contention is. Americansquatters are said to be settling themselves on the disputedterritory. The same thing was done, in the north-easternboundary dispute, to which the present case presents aPhysica feature sonewhat allied : the highlands named inthe treaty. Another instance of Americans obtaining pos-session of lands covered by an international dispute occursttisMoment, certain American citizens having obtained

clait Governmnent of Venezuela some of the landsclaed by Great Britain. Acquiring or squatting on terri-tory claimed by two nations cannot alter the rights of
Partie% though it adds a new element to the complicationThe upper part of the Alaska-Canada boundary is nowbeing deternined on the ground, and as it follows a different
rule from the lower part of the line, the work of the sur-veyors is confined to tracing a line of meridian. The workCWe believe, being satisfactorily done. The British
theria section is not less in need of being traced onground. Here the work may present greater difficulties.

The extreme flexibility of the Canadian Governmeniinhreference to the grain standards, has brought troubleWhere peace was hoped for. The Winnipeg Grain Exchangehas declared for the rejection of the standards made by theBoard except No. 8 hard and frosted. The

Exchange infers that these standards do not conform to the
Act on which they are ostensibly founded. It asks that
inferior grades containing an admixture of scoured wheat
be kept separate from other grain at Fort William. The
best thing would seem to be to let scoured wheat go for
what it is worth, and to keep the unsuspected grades free
from it.

The right and the wrong of the seizure by theUnited States cruiser "Rush," of the Canadian sealingvessel, "E. B. Marvin," depend upon facts which the two
parties dispute ; and until the facts are made clear, nosound opinion can be formed on the merits of the case.

Those who tell us that British influence in China
has waned, and will soon cease altogether, may possiblyalter their views when they see the effect of the formidable
naval demonstration in the Yang Tse Kiang river. Lord
Salisbury had demanded that the late viceroy of Szechung,
as being responsible for the outrages at the mission station
at Cheng Tu, last May, be suitably punished; and as the
Chinese Government remained passive, and screened the
offender, it became necessary to prepare to enforce the
demand in the only way that the Pekin Government
seemed to be able to understand. That Government is
reported to have gone so far as to demand the recall of Mr.
O'Connor, the British Minister, on the ground that he had
been over zealous in investigating the cause of these out-
rages. The presence of a British fleet in Chinese waters will
make it unnecessary to give a more specific answer to the
Chinese demand, since it has had the desired effect in pro-
curing the punishment of the offending Chinese official
without a gun being fired. The Pekin official gazette tells
the story of the reparation, the British Minister having first
declared himself satisfied with what had been done. The effect
may not go far to settle the question whether Anglo-Saxon or
Slavonic influence is to become dominant in China. There
may some day come a division of the two infiaences over
different parts of China, for doubts as to the stability of the
present empire begin to obtrude themselves. But in anyfuture division it is certain that Japan would have to be
reckoned with, and perhaps France could not be excluded.
Japan, with her illimitable coal power and proved capacity
for development, is destined to become the England of the
East. Instead of China, of which she could have made an
easy conquest, Japan will have Russia for a rival and an
enemy, as all Japanese political parties see and acknow-
ledge. War between the two countries is regarded as only
a question of time, and Russia would precipitate a conflict
if she should seize Port Arthur, but she will hardly make
a decisive move till her trans-Siberian railway is com-
pleted. It is probable that when China demanded the
recall of the British Minister, the influence of a prompter or
prompters at her side was not unfelt.

More or less uneasiness was recently felt when the
Treasury gold reserve of the United States fell but slightlybelow the minimum legal reserve of one hundred millions
of dollars. And a few people, including some banks, sent
to the Treasury gold in exchange for greenbacks. But in
anything like a real emergency such doles would not be
forthcoming, and an emergency is always possible where
the gold reserve bears no proper proportion to the paper
that is liable to be presented for redemption. There are
outstanding $500,000,000 of greenbacks and $380,000,000
of silver certificates liable to be presented for payment in
gold. Supposing the gold reserve to be at the full minimum
of $100,000,000, it would bear the proportion of only about
12 per cent. to the redeemable paper. If a bank had a tir-
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culation of $830,000,000, would a gold reserve of $100,000.
000 be deemed a safe margin ? In the course of business,
holders of greenbacks and silver certificates nust often
require gold or its equivalent-greenbacks or silver certifi-
cates will not pay foreign debts-and it is necessary for
them to draw the gold. This would especially be true of
banks if their stock of gold ran low. Till the Government
gold reserve reaches some such proportion to the paper in
circulation, as a prudent banker would deem it necessary to
observe, there will always be danger that the legal mini-
mum cannot be kept up, and this liability, whenever it
tends to realization, will breed anxiety, apprehension, and,
in extreme cases, panic.

South African speculation, wild as it is, and destined
to ultimate collapse, rests upon a broad foundation. The
country over which rich gold and diamond mines are scat-
tered, extends froin south to north fourteen or fifteen hun-
dred miles. The diamond mines, when first discovered,
spread their riches widely among the sedentary population.
In the early days of gold digging, the benefits of the yel-
low metal fell largely to the individual workers. But, of
late, all this has been changed. Complaint is now made
that both these industries have fallen into the hands of
monopolists. One item in proof of the indictment is, that
Mr. Cecil Rhodes and his company have secured the abso-
lute ownership of the country covered by their charter
north of Bechuanaland. It can scarcely be denied that
there is a stage in colonization in which the authority and
energy of company rule may still have its uses; permanent,
nobody believes such rule can or ought to be. The
absolute ownership of the land is not necessary to company
control. The actual production of gold in South Africa last
year was $39,696,330, against $140,269,270 in all the rest
of the world. And this figure has been attained since
1887, when the amount produced there fell below
$2,000,000. Since then, the increase has been steadily pro-
gressive, not seldom by leaps and bounds. But speculation
has gone so far in advance that production can never
overtake it. In thirty days the selling price of the
shares of the various mining and other companies has
gone up in the aggregate $250,000,000. When a new com-
pany is put upon the market, the shares are, by some leger-
demain, gobbled up in advance, and the operators manage
to force them up to thrice or four times their nominal issue
price: an old trick which used to be too common in the issue
of bank shares in the United States. In all these things
there is nothing new except the successive crops of fools,
and they come in regular unfailing succession, with some
gaps, for breathing space, between. The Paris Bourse, by
deciding not to deal in any new mining ventures this year,
recognizes the necessity for putting on the brakes. The
London Exchange might reasonably do as much, so far as
South Africa is concerned.

Hon. J. H. Turner, Premier of British Columbia, is
given as authority for the statement that the Rothschilds
and Baron Hirsch have taken part in a syndicate which
has for its object the development of the mining of that
Province. For this purpose, $500,000 is said to have been
already subscribed. This will do to make a test on the
result of which much may depend. The South African
boom had its origin in. the great and unexpected return
from the gold mines first worked; and on the culmination
of the boom, the stréfets around the London Stock Ex-
change were packed with a mob of intending investors, as
large and as excited as that which uttered its piteous
moans on Black Friday, in New York. British Columbia
is fortunate to get the new start in mining wbich now

appears to be assured. For almost evèrywhere else, out-
side of So'uth Africa, gold mining fails to attract attention
and capital. The great promise of the Australian London-
derry has ended in disappointment. Americans complain
that British capitalists refuse to look at Colorado gold
mines, though the owners offered to pay'the expenses of as
many experts as they desiredto send out. The great
fields for the investment of British capital are Africa, Aus-
tralia, South America, the United States and Canada,
and among them all Africa now holds the first place.
Government securities, whether of the Dominion or the
Provinces, are readily placed on good terms. British
Columbia has just made a three per cent, loan of £420,000,
at 95, in England. If good returns from her mines of the
precious metal be obtained in the near future, all needed
means of development will be readily placed at her disposal.
That is about as far as it is possible to see at present. One
mine is reported to be already making a profit of $1,000 a
day, though intending investors will doubtles desire to
have reasonable verification of the statement.

QUEBEC PROVINCE FINANCES.

No more welcome announcement to Montreal mer-
chants and manufacturers has lately been made than that
made last week with the authority of the Quebec Premier.
At a political meeting on Friday night it was announced
by one of the speakers, Hon. Mr. Hackett, that the taxes
laid upon merchants and manufacturers of the province by
Hon. Mr. Hall, acting treasurer, and which have been
bitterly resented, were about to be taken off in fulfilment of
promises made in various budget speeches. The speaker
in question read a telegram from Hon. Mr. Taillon, the
Premier, to the following effect : " Please declare that
taxes on certain persons and licenses on manufactures and
commerce will be repealed next session."

This newS is especially welcome to Montreal commer-
cial men, as we have said, the reason being that it is they
who pay by far the larger share of the taxes. The amount of the
special taxes whose remission is promised is something like
$140,000, at least this is the aggregate of the $17,059 realized
from taxes on certain persons, and the $121,932 collected
from manufacturing and trading firms during the current
fiscal year. This is probably as much as was expected at
the moment, and we should not be surprised to hear that
the relief has come even sooner than was expected, for the
folly of the Mercier regime had landed the province in a
bad financial muddle.

It is not quite plain sailing with Quebec even yet.
Much has been done in the reduction of civic expenditure,
and progress has also been made in building up a needed
revenue, but more requires to be done. While the alarm-
ing deficits of 1890, 1891, and 1892 have given place to
smaller ones, it is still unsatisfactory that there is a deficit
at all. The amounts to be met by the province for interest,
for railway subsidies-properly a charge on capital-and all
the functions of government, are shown in the following
table, and the latest year's outgo compared with that
of 1891:

Interest ..... ......... .........
Legislation....................
Civil government..................
Justice ..........................
Education .... ..................
Agriculture ......................
Public works...... ... ..........
Charities................. ......
Miscellaneous........... ........
Railway deposits...............
Advances ........................
Trust funds.................
Railway subsidies..................

Total ........................

1891. 1895.
$1,271,506 $1,486,660

281,078 198,543
269,660 251,256
679,006 608,327
402,106 383,726
245,628 284,385
959,867 257,013
316,872 323,047
490,048 396,924
222,097 260,223

43,760 36,292
13,417 17,390

955,620 857,262

$6,150,669 $5,361,053

-J
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The comparison shows that economy has been exer-
cised wherever it could be ; legislation, justice, civil govern-
ment, education, public works, charities-all are reduced in
cost ; agriculture, it is true, shows an increased expendi-
ture, and it would be hard to say, considering the results,
that it was not justified. But interest is not to be got rid
of in the same way, and as to the railway subsidies, they
are an incubus that must be borne for some time yet. The
income of the province was largely derived from four
sources: Subsidy from the Dominion, Crown lands, licen-
ses, and interest, but for several years past it has been
found necessary to add another, namely, direct taxes and
succession dues, in order to enable the Government to come
within reasonable distance of meeting its obligations.
Revenue and expenditure of every kind were as under for the
years given :

1891........................ $3,750,813 $ 6,150,669
1892....................... 3,494,117 5,987,737
1893.. .......... ........ 4,467,278 5,342,561
1894--..................... 4,320,427 5,526,056
1895....................... 4,343,871 5,361,053

So that while revenue has been increased by nearly a
million per annum, in the five years, the expenses have been
reduced by an equal sum. Besides the $1,277,799 which
Quebec received last year from the Dominion, the $866,032
from Crown lands, the $605,918 from licenses, and the
$368,827 from interest, she managed to collect from a
generally unwilling constituency no less than $648,152,
raised as follows:

1895.Tax on commercial corporations ........... .160,756Transfers of property.......................185,870
axes on certain persons ................... 17,059

Manufacturing and trading ...................... 121,932. 162,55
Succession tax . ................... .. .. . 162,535

Total ................................. $648,152
As we have stated, part of this taxation is to be at

once remitted, and it is likely that when the authorities get
through with paying for railway subsidies, and repaying rail-
Way guarantee deposits, they will strike off the obnoxious
taxes on commercial corporations, and that, too, on reai
estate transfers.

PROGRESS IN IRELAND.

A very satisfactory and encouraging state of thingsWith respect to the accumulation of small savings in banks,in Ireland, is shown by a Parliamentary paper issued lastrnonth giving statistics of banking in that country for thehe Year ended with June last. It is therein shown thatthe deposits and cash balances in joint-stock banks in theiddle of the year, which, comparing June with June, hadraduay increased from£29,233,000 in June, 1866, to£35,430000 in the corresponding period in the year 1894,further rose to £37,491,000 in June of the present year.Ti s the higbest amount yet reached in the month ofJ une and shows an increase of £2,061,000, or 5.8 per cent.,
as iepared with the amount in the middle of last year,and,indeed, an addition of £8,268,000, or 28.3 per cent., asagain the amount returned in June, 1886. At the end ofJune this year, the estimated amount in the Post Office
Savings Banks, in Ireland, stood at £5,337,000, as against£4,68700 for the corresponding period of 1894, and showsan increase of £650,000, the iargest returned in any yearSince the establishment of these institutions. In anothertable given the relative total of deposits held on JuneOthb, in the period between the years 1875 and 1895 bythe Trustee Savings Banks, of Ireland, from which it ap-Pears that an increase of £94,000 has taken place in June,1895, as compared with the corresponding return of theYear 1 894•This increase, and that returned in June, 1894,

as compared with June, 1893, all but counterbalance the
decreases noted in the three years 1891-3, and brings the
amount in these banks up to £2,034,000, or within £1,000
of the balance for June, 1890.

In order to exhibit in a combined form the progress of
the accumulation of small savings in banks in Ireland,
tables have been prepared which show that the net balance
in June last amounted to £7,371,000, or £744,000 in excess
of the balance in June, 1894, and that this increase is £128,-
000 higher than that for the year ended June 30, 1894,
which was equal to double the highest annual increase in
any of the preceding twenty years. The amount of Gov-
ernment funds held is returned at £25,824,000, and as com-
pared with the return of June, 1894, shows an increase of
£449,000. The year 1894 was the first year since 1887 in
which there was an increase under this heading in June as
compared with the amount for June in the preceding year.
As regards the bank note circulation, there is shown an
increase of £241,000 on a total return of £6,248,000, as
compared with the year 1894. In June, 1894, the amount
was some £80,000 less than that for June, 1893.

Railway and shipping statistics for the Green Island
are likewise given in the same return. The working capital
of the Irish railway system, raised by stock and debentures,
is estimated to amount to £39,154,830. It is shown by the
weekly railway traffic returns that in ten of the twenty-six
weeks the receipts fell below the amounts for the corre-
sponding weeks of the year 1894, but in all the other weeks
they exceed those in the corresponding weeks of last year,
the net result being an increase of 1.6 per cent. on last year's
relative totals. As to shipping, the estimated tonnage of
vessels in the foreign trades is given at 1,071,630 tons, and
in the coasting trade at 5,681,481, being respectively an in-
crease of 82,913 and 285,512 tons over the return for the
previous year, all which will be welcomed by the friends of
Ireland as most hopeful for her industrial development.

DEEP WATERWAYS.

It may be taken for granted that the late Deep Water-
ways Convention will have no sensible effect on the practi-
cal plans now, or soon to be, in course of realization.
Canada will complete the enlargement of her canals to 14
feet of water, and the nine millions necessary to deepen the
Erie to 9 feet will probably be voted by the people of the
State of New York. The projected ship canal from Lake St.
Clair to Lake Erie, which would effect a saving of 70 miles,is in the future. If built at all, it should have been under-
taken by the Canadian Governrment as part of the general
system, instead of being improvidently harided over to a
private company. As a private enterprise it would have to
collect tolls, the total of which is estimated by the promo-
ters, somewhat extravagantly, at $750,000 a year. A great
ship canal, 25 feet deep-that, we believe, is the present
figure-may come some day, but at present it is out of the
range of practical expedients. No canal system can be
safely figured upon, unless the relative cost of sending a
bushel of western wheat across the Atlantic from different
ports be taken into account.-Experiencetshows that the
inland freight may cost less in Canada, and yet the total
cost of getting it to England may be greater than from New
York >r some other American port. And even if vessels
went all the way from Fort William or Duluth to Liver-
pool, the relative cost of the ocean voyage on the two routes
would continue to be a factor. If Canada deepened her
canals to 25 feet, she could hope to get only such share of
the American surplus, available for exportation to Europe,
as the conditions of competition would give her.

Total Revenue. Total Expenditure.
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BUILDING AND LOAN ASSOCIATIONS.

We print to-day the figures of a list of fifteen building
and loan associations, which we have extracted from the
pages of an Ontario Blue Book for 1894. The subscribed
capital of these fifteen companies is $10,911,890-the bulk
of it being in three companies-and the amount paid up,
whether stock fully paid or accumulating stock, contingent
funds and unappropriated profits, is $1,210,814, or a little
over eleven per cent. of the sum subscribed. As may be
seen by the return, the nominal or "authorized " capital of
these fifteen companies is $101,860,000-a hundred and one
millions of dollars. But this amounts to nothing ; it would
have been quite as easy to put down at a thousand millions.
The law has put it out of the power of any body of men
hereafter to flaunt millions or tens of millions of
" authorized " capital at the intending investor, when, as
in one of the cases in this list, the paid-up stock of the
company amounts to a little less than eleven thousand.

Most of these societies have been formed within the
last three years ; only two of them date back as far as 1889.
The extent of their annual transactions is indicated by the
totals of assets and liabilities, which run from $7,884, in the
case of the Sons of England Company, to $495,743 in the
case of the Canadian Mutual, and $281,141 in the case of
the Globe. One of the companies has mortgages of
$437,000; another of $271,000, while the aggregate of
mortgages held is $1,068,000. All this is in Ontario, ex-
cept $496,486 loaned by three companies elsewhere in
Canada. These mortgages are all payable by instalments.

The liabilities of these associations are all to their
members, except an aggregate of $32,309 in the case of six
companies. Two of them, the Niagara Falls and the Globe,
have $2,881 deposits between them. It is to be noticed
that while the cash on hand amounts to very little, the cash
in bank amounts to so considerable a sum as $53,593.

In order to make room, the printer has left out two of
the headings under property assets, namely, " Real estate
absolutely foreclosed," and " Real estate otherwise ac-
quired." But as these were both vacant in the case of all
the companies, it does not affect the table. A perusal of
this table will probably confirm the suggestion already made
that these companies would be the better of being looked
after by an official inspector.

FAILURES FOR NINE MONTHS.

The failures among traders in the United States and
Canada for the nine months ended with September last
have been published by Bradstreets. Compared with the
like period of 1894 there were more failures in the States,
the total number having been 9,299 ; the number in the
New England States and the Pacific States showed a
decline, but in the South and West there were more
failures. The aggregate liabilities of traders in the Western
States manifest a generally healthful condition of business
affairs, their amount being $20,481,000, or nine per cent.
less than in the like period of last year. It is a singular
coincidence that the South announces, like the Eastern
States, about $15,000,000 indebtedness on the part of those
failing-seven per cent. more than in the like period of last
year. The number of failures and aggregate liabilities of
United States traders for nine months of different years is
thus given:

Failures. Liabilities.
1895 ........................ .. 9,299 $109,756,723
1894-............................ 9,251 110,674,934
1893......................... . 11,140 327,275,109
1892............ ................. 7,378 76,971,771

Canada, according to this compilation, shows fewer
mercantile failures in almost every province, and she sho ws,
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too, a reduced aggregate of liabilities compared with 1894,
from which is to be inferred an improved state of com-
mercial affairs. We append a list by provinces:

Ontario ..........
Quebec ............
New Brunswick ...
Nova Scotia ......
P. E. Island.
Manitoba .......
North west Territ'ry
British Columbia..

Totals...

No Failures.
1895. 1894.
583 608
515 523
46 76
77 92
7 6

30 53
10 8
68 48

1,336 1,422
It will be seen that there is a

1895.
$3,979 626
4,166,957

268,844
427,480

65,200
300,510
126,900
434,404

$9,769,921
decrease in

Liabilities.
1894.

$5,266,986
5,179,065

896,250
480,397

47,250
656,057

33,633
744,552

$13,304,200
total liabilities

equal to 37 par cent. B -adýtreets further estimates that
the proportion of assets to liabilities of insolvents has
been this year 40.2 per cent., as against 43.8 per cent. last
year. The showing is a very good one in Ontario, Quebec,
New Brunswick and Manitoba, while Nova Scotia also
shows a moderate improvenent. Canadians have something
to be thankful for in their relative showing in this list,

TORONTO ASSESSMENT.

Torontonians are upon the whole less highly assessed in 1896 than
they were in 1895; their rate of taxation, however, is not less, but will
probably be more. The returns have this week been made by the
assessors, and the result is a decrease in the valuation put upon real
estate and personalty. Comparing the valuations
seen that there is a decline in the total assessment
the total decline is $6,590,811:

1896.
Assessment.

Ward No. 1 ................ $..b 7,662,350
Ward No. 2 .................. 23,248,332
Ward No. 3 ...... ............ 58,209,016
W ard No. 4 ................. 27,461,432
Ward No. 5..................13,234,918
Ward No. 6............... ... 12,648,102

$142,464,140
The Assessment Commissioner, Mr. Maughan,

by wards, it will be
of every ward, and

1895.
Assessment.

$ 8,755,361
24,148,463
59,073,128
28,704,905
14,369,853
14,003,241

$149,054,951
has this to say with

respect to the altered figures: This falling off, large as it may seem
and unprecedented as it is, together with the reductions which have
been made in recent years, has been rendered necessary by the changes
which have taken place in the real estate situation in the city. During
the period of inflated values in real estate, the department was forced
by the provisions of the Assessment Act to follow to some extent the
boom in real estate, but, as a matter of fact, values as shown in the
assessment roll were never within a large percentage of the highest
prices asked and obtained during that time."

Naturally the outlying wards have suffered most reduction. A
million each is taken off Nos. 1 and 5, while a million and a quarter
comes off No. 6. Old St. Matthew's Ward shows a reduction of fifteen
per cent.

As to increases in the more congested quarters of the city, by rea-
son of the altered conditions of business, the assessment commissioner
m akes the.following observations: "The departmental store system,
and the perfection of the trolley car lines, have both co-operated to
concentrate business within a comparatively small section. The great
retail business of the city is now being done between Albert street and
King street on Yonge street. Two years ago most observers noticed
that values on Queen street, east and west, and Yonge street north,
were lessening, and that a centre was forming on Yonge street, from
King to Queen street "

It is further explained that although there is an income reduction
of $50,000, the loss by reason of lessened dividends of loan companies
alone amounted to over $100,000, so that outside of these companies
the income assessment shows an increase.

The falling off in personal property is almost entirely accounted
for by the fact that of the $900,000 assessed against the electric light
companies last year, a very large proportion was held by his Honor the
County Judge to be real estate, as being attached to the land, and was
ordered to be so assessed.

The assessors find the population of Toronto to be 176,858, where
in 1894 they made it 174,309.

-We are informed of the followiqg changes among the staff of
the Imperial Bank of Canada in the far west. Mr. A. Jukes, the pre-
sent manager of Brandon, leaves that place to open a branch of the
bank at Vancouver. His successor in the Brandon office is Mr. N. G.
Leslie, manager at Portage-la-Prairie. To take the place of the last
named gentleman, Mr. Wilson Bell, accountant, at Brandon, goes to
the Portage.

HAMILTON.

The assessors' figures of Hamilton for 1896 show an increase of
between $600,000 and $700,000 in the assessment of that city, a rate
that corresponds pretty closely with the advancing figures of several
previous years, showing that the city is growing not by leaps and
bounds, but steadily. In real property assessment every one of the
seven wards shows an increase; there is also an increase in income, but
a net decrease in personalty. The Times says that the big drop in per-
sonal assessment in No. 5 Ward (some $750,000) is due to the decision
of the court last year in deciding that wool in the warehouse is not
assessable under the conditions that the wool is held in Hamilton.

The real property increases are due largely togreat advances of the
Hamilton Electric Light Company's and the Hamilton Street Railway
Company's assessment, these two alone being responsible for over
$300,000.

The total of realty is $23,443,6224; increase, $780,000. Income,
$816,360; increase, f96,550. Personalty, $2,709,380; decrease, $259,-
180. The population is made by the assessors to be 48,803, as com-
pared with 48,491 in the previous year, an increase of 312. The
exemptions in the different wards are:-

Realty.
Ward 1......................$207,610
W ard 2 ..................... .... 104,860
W ard 3 ................. ......... 212,480
W ard 4 ......... ................. 323,500
Ward 5..................... .... 722,600
Ward 6 .... .................... 254,020
Ward 7..... ................. ... 214,800

$3,018,180
Personalty, Ward 5.........................
Personalty, Ward 7 .........................

Machinery
and Plant.
$ 5,660
483,100

10,200
104,900
115,900
192,200
131,800

$725,520
$500.
$120,000.

A BEAR IN THE LEATHER MARKET.

When the press publishes market reports, the public bas a right
to presume that reasonable care bas been taken to make those reports
representative of market conditions. Some merchants and manufac-
turers are selfish enough to inspire newspaper men with prejudiced or
even false ideas of the market, in order to suit their own designs. Before
a statement is printed concerning market conditions, a thorough can-
vass should be made of those interested in the trade. On Monday of
this week, several Toronto papers unwittingly lent themselves to the
purposes of a bide and leather merchant who is interested in bearing
the leather market. If the opinions of several tanners had been taken,
a different story-and one nearer the truth-might have been told.
Referring to American markets, the report referred to says : " There
bas been a material drop in sole leather; also in kangaroos and other
fancy leather, and imported leathers are practically lower now than
domestic stock. If this break in the price of sole leather and other
tanned stock is maintained, the market will be demoralized and extend
to the tanners and leather dealers throughout Canada." Such a statement
is certainly not in harmony with the actual condition of affairs. Two
weeks ago a single eastern firm quoted Union sole leather at a decline
of two cents a pound. The Reporter of last Saturday thus remarks
concerning this incident: "The tanners have been manifesting the
utmost confidence through quite a long period of dull business that
they would be able to maintain their prices. This opinion was predi-
cated upon the belief that the supplies of leather were not excessive
and that the consumption would suffice to put them into requisition.
Even now the holders of crop leather, with the one exception named,
are adhering to the rates of a fortnight ago." In the same connection
Hides and Leather in Monday's issue remarks: " The decline of two
cents a pound by one leading firm of tanners tested the leather market
severely, but values on all other leathers remained hard and inflexible,"
and later adds: " The next three or four weeks will bear close watch-
ing. No one dares prophesy anything, although it is generally agreed
that bides and leather will not recede from present values." A com-
parison of the statements of these two authorities with the bear in-
spired reports of the Toronto papers will show the latter to be
entirely untrue.

Sole leather is firmly held in Canada, as any one who bas recently
attempted to buy will beaeitness. Black leathers are in short supply.
One of the largest tanners is reported, on good authority, not to have
worked in a bide for three months, while another tanner is said not to
have wet a hide for two months. An Ontario tannery, that usually
works 1,000 sides, for some time past bas been working less than four
hundred. A prominent leather merchant in the city estimates that sup-
plies of glove grain, pebble, buff, waxed upper and grained upper are
not more than half as large as the stocks of a year ago. If there is a
break in leather tanners must lose money. But a break is not war-
ranted by present conditions, although one may be occasioned by the
reckless statements of merchants who, having disposed of bides to tan-
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ners at good prices, wish to buy leather at less than the cost of produc-
tion.

BRITISH COLUMBIA NOTES.

Fairly successful first endeavors are being made by Victoria whole-
Salers to capture a fair share in supplying the retail trade of West
Kootenay, most of which has hitherto been met from Spokane, Wash.
Good orders have lately been received in Victoria form West Kootenay,
as an outcome of the visit of a deputation of leading Victoria mer-
chants organized by that city's Board of Trade. The Vancouver board
meditates a like effort, but the proposal is slow in maturing, the board
of the Terminal City being at present weaker than it should be in active
menbership, and by no means fully representative of the city's trade.

Messrs. J. Boscowitz & Sons, of Victoria, the noted provincial fur
buyers, have by circular offered $10.25 per sealskin taken this season.
The catch being short, it is thought that though the offer rises 25 cents
above a previous one, there will be few acceptors. Sealers generally
expect a further rise.

Good reports come from the gold quartz fields of Alberni, Van-
couver Island, where surface indications are most promising. Mr.
Pellew Harvey, Provincial Government Examiner of Assayers, has
tested many specimens and thinks highly of the general aspect of the
fields. As, however, the gold was previously found there to lie in
Pockets, it is by experts considered best for investors to wait till
deeper prospects have sufficiently assured the permanent value of a
field, when large sums have previously been lost by investments made
on premature and disappointing bases.

Meanwhile in the mainland upper country, at kossland and the
Slocum Valley, mining operations are very profitably developing,
especially in the former recently developed centre, where the ores con-
tain copper and gold. The Le Roi mine at Trail Creek, near Rossland,
has just paid a dividend of $25,000, and the Slocum Star, in West
Kootenay silver lead district, one of $40,000. Both are undertakings
capitalized by American money.

Promising finds of gold quartz veins are reported also from East
Kootenay, but the long-disused smelter at Golden, in that district, is
about to be dismantled, its machinery being removed to Midway, in the
Okanagan, where gold prospects are very encouraging, and good results
are already accruing in several instances.

Mr. F. S. Barnard, M.P., of Victoria and Vancouver, has returned
from a successful visit to England in the interest of several important
undertakings. One of these, a large hydraulic and general mining or-
ganization, the Lilloœ, Fraser River & Cariboo Gold Fields Co.,
Ltd., has, he reports, out of a subscribed capital of £282,000, obtained
an available sum of £175,000 for investment in British Columbia mines.
The company has already acquired a number of gold claims believed
to be very valuable. Mr. Barnard has also succeeded in his efforts toObtain the funds necessary to complete the union of the New Westmin-ster& Vancouver Electric Railway Co. and the electric tram servicecoorked by the Vancouver company. A consolidated limited liability

mpany, with ample capital, will work the lines in conjunction, andPassengers and freight will be cheaply and quickly carried by electricityfrs the extreme end of the one city to that of the other, a distance ofsixteen Miles.
v The citizens of New Westminster are disposed to change theirViews and abandon for a time at least proposals to build a bridge overthe Fraser, and thus enable direct railway communication between thefarrn districts on the south bank of the Fraser and Vancouver, viaNew Westminster. The attempt of the Rand syndicate to further this
co unication, with the aid of the Northern Pacific, is also lapsing,

te the Provincial Government's proferred guarantee of $18,000 aYear towards the maintenance of the proposed river bridge. A view
now generally held by leading citizens of New Westminster is that theconstruction of the railway and bridge in question would tend further todivert local farm and other trade to the larger neighbor city ofVancouver.

Trade in New Westminster is again quiet, after a period of large
and profitable cash purchasing by Fraser River Indians employed atthe canneries. Things seem, however, to be now on a safer and more
conservative basis, though there is less local confidence in the city thancoght to be the case of a town so favorably situated in regard to easy
comunication with the rich farm districts of the Lower Fraser.
Meanwhile New Westminster's weekly farm market continues to be thenost flourishing trading institution in the city, to which it attractsnuch trade. The public market of New Westminster is the only suc-cessful one for farm produce in the province -that of Vancouver hav-'ng through mismanagement proved a complete failure, though thefarmers of the surrounding districts eagerly demand such a facility.

dockEfforts are being made to set up a marine railway and gravingat Vancouver. The company now formed is, however, inade-quately capitalized, its stock being fixed at $100,000 only.

The city council of Vancouver bas referred to a committee for
favorable consideration a proposal to bonus a local smelter, proposed
to be established by an English syndicate with a sum of $25,000, being
$5 a ton for the first 5,000 tons of ore smelted. Some comment is excited
by the fact that no competitive offers have been invited. Other pos-
sible smelter investors are understood to be also considering the ad-
vantages of Vancouver as a centre of operations, and it is an open secret
that a visit now being made to the province by a member of the.firm of
Messrs. Lewis & Co., the great English copper industrialists, may not
unlikely result in considerable early developments of British Columbia
copper mining and smelting.

Taken all round, British Columbia's salmon pack of this season
will nearlI if not quite approach a record, for though the pack of tinned
salmon-over 513,000 cases-whilst greatly exceeding that of last year,
is some 80,000 below that of the best previous year, 1893, there yet
remains to be put up a further fairly large pack of Cohoe salmon, and
a great development has been made and is still proceeding of a new
export trade in frozen fresh salmon to Eastern Canada, the Eastern
United States, the United Kingdom and France, whilst considerable
shipments have also been made to the Antipodes. It is estimated that
the wages already paid this year to fishermen and others employed
about the canneries exceed $600,000, and this amount is yet being con-
siderably enlarged by payments made in connection with the minor
canning and packing operations still in progress.

The'-e is a larger wheat yield this year than bas ever previously
been raised in the Okanagan country, but the local farmers are so dis-
contented at the price offered by the large mills at Enderby, which at
present monopolize the grist of the district, that they are forming a
partly co-operative competitive undertaking to be established at Arm-
strong, with a capital of $45,000. The bulk of this is stated to be sub-
scribed already by a large number of wheat growers, each taking a
modest holding.

The oat crop of the Province will this year be so large that com-
paratively little of this cereal will be imported. The Brackman &
Ker Co., Limited, of Edmonton, Victoria, New Westminster and Van-
couver, will, it is stated, for the first time obtain within the Province
almost the whole of the large supply of oats needed by their firm for
British Columbia home requirements. The price of oats will, however,
rule low in consequence of abundant crops.

The fruit growers of the Lower Fraser, and of the Okanagan
upper country, have through local combinations made experimental
sales of carloads of fruit and choice vegetables beyond the limits of
the Province, the first combination dealing largely with Winnipeg, the
second with Calgary. The former effort was sufficiently successful to
encourage further and better organized attempts next year, notwith-
standing keen competition from California and Oregon products; the
latter effort is understood .o have been yet more successful. British
Columbia up.country fruit growers and vegetable raisers now seek to
obtain large control of the good and improving markets of the West
Kootenay mine country, which have hitherto been chiefly stocked from
Washington State.

A Chinese merchant seldom fails in British Columbia, for he bas
usually through secret and other special agencies known to traders of
his nationality, effective neans for securing himself from bad debts,
and for acquainting himself fully with those with whom he deals. One
such trader, a man named Ah Louie, of Notch Hill, near Kamloops,
however, recently assigned by way of exception to the Mongol general
rule.

MUNICIPAL IMPROVEMENT.

The annual convention of the American Society of Municipal Im-
provement, held in Cleveland, Ohio, last month, showed that there is
in the minds of reflecting people a desire for conference and mutual
helpfulness in municipal affairs in the States. The papers read were as
a rule practical, on such subjects as " Public Water Supply,' " Elec-
trolysis Prevention," "Disposal of Garbage,"- "Street Pavements,"
and "Street Cleaning."

One of the resolutions, which was unanimously adopted, is signifi.
cant, namely, that proposed by John L. Kennedy, Nashville, Tenn.:
" Resolved, that it is the sense of this meeting that the welfare of Ameri-
can cities is more dependent upon the intelligence and integrity of their
public officials than upon the local supremacy of any political party,
State or National." This sentiment embodies the consensus of opinion
expressed at the Municipal League Convention in Cleveland last May,
and puts the society on record as favoring the separation of politics
from municipal management.

The president of the society is G. H. Benzenberg, city engineer,
Milwaukee, Wis., and the other officers are as under:

lst vice-president-August Herrmann, President Board of Ad-
ministration, Cincinnati, Ohio.
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2nd vice-president-Vm. R. Kerr, Health Commissioner, Chicago,

Illinois.
3rd vice-president-James E. McGann, Board of Public Works,

New Haven, Connecticut.
Secretary-David L. Fulton, Superintendent of Highways and

Sewers, Alleghenv, Pla.
Treasurer-John L. Kennedy, Board of Public Works, Nashville,

Tennessee.
The next convention is to be held in Chicago, in October, 1896.

THE BARLEY OUTLOOK.

Although there has been a fairly heavy yield of barley this year in

Canada, farmers are not likely to realize very good results from it. The

quality is not of the very best, late rains having caused discoloration.

In the United States the quality of the barley crop is said to be unusu-

ally good. Western barley of excellent sample is quoted 38 to 42

cents per bushel in Buffalo, and 45 to 48 cents in New York. At these

prices there is not much profit for the Canadian shipper with heavy

freights and a by no means light duty to bear. The consumption of

Canadian brewers is, of course, limited, but what they cannot utilize

must, it would seem, be used by the farmer for feeding purposes.

FACTORY ITEMS.

The Ingersol Locked Wire Fence Company has started a branch

establishment of their business in Montreal to supply the Eastern

Provinces.

Winnipeg will probably have a bicycle factory next year. Mr. J.
C. McCullough is now making arrangements to establish one. He in-

tends to make serviceable road wheels, weighing from twenty-five to

thirty pounds.

The Hamilton Iron and Steel Company may arrange to operate a

scoria block manufactory in connection with the smelting works when

its furnaces commence running. Refuse from smelting works forms a

component of scoria for paving purposes.

Machinery for the new roller mill at St. Jean, Man., arrived last

week from Moline, Illinois. It is of the most modern kind and the

mill, which is to be running by November lst, will have a capacity of

75 barrels per day. It is a large three story structure, with a separate

engine room, built of brick.

It has, we understand, been determined by the directors of the

Niagara Navigation Company to build a new steamer for the Niagara

route, to take the place of the "Cibola," burned on the Niagara River

some months ago. The contract will be given to a Toronto firm,

for the new boat will be built at the Bertram ship yards. She will be

nearly as large as the " Chippewa."

Another enlargement of J. Y. Griffin's slaughter and packing

house in Winnipeg is to be made. A contract for the foundation and

brick work has been awarded. The addition will be 40 x 80 feet, three

stories high. It will be of solid brick, and it is proposed to have it

completed by the middle of December. Mr. Griffin intends opening

one or more retail stores in connection with his packing house.

D. S. Henderson, of Brantford, say our Ontario exchanges, has

successfully floated a company in Goderich to be known as the Hender-

son Bicycle Company, with a capital of $100,000. The sum of t50,000

has now been subscribed and paid up, and the contract let for the erec-

tion of a building 36 x 80 feet, in addition to the old Goderich foundry,

which will also be utilized by the new company. The new firm will

employ seventy-five hands.

The thimble was originally known as a thumb bell, because worn

on the thumb, as sailors still wear theirs. And in this respect the

Scottish pronunciation of the word "thummel " better indicates the

origin of the name than the English. It is a Dutch invention, and was

first added to a lady's work-basket by Nicholas Van Beuschoten in

1684. Eleven years later the thimble was introduced into England by

a Hollander named John Lofhieg, who opened a thimble manufactory

at Islington.

A steam boiler that is attracting much attention and creating inter-

est among steam users in Montreal is the "Kingsley" Patent, several

of which are already in use there in important factories. This boiler

is of the " water tube "type, but differs from most of these in that it

has a double shell with short drop tubes screwed into the crown sheet

of the inner shell. It is in fact an internally fired boiler, exposing by

these tubes a very large heating surface to the direct action of the in-

candescent gases. Its peculiar construction renders it a perfect feed

water purifier, and none but absolutely purified water ever gets up to

the crown sheet, thus accounting for vhat appears mysterious at first

sight, that the drop tubes do not accumulate sediment or scale. An

extensive manufacturer in Chicago testifles to having used one for

about seven years, and the tubes are now brighter, if anything, than

when first put in. These boilers are very compact, economical of fuel,

and peculiarly safe from explosion Three of these, of 60-h p. each, are

used for heating the Chateau Frontenac in Quebec city, and two are in

Erskine Church, Montreal, for the sanie purpose. They are also in

use in the extensive works of the Dominion Oil Cloth Company.

FOR GROCERS AND PROVISION DEALERS.

Large shipments of Nova Scotia apples are being made to Boston.

St. John grocers will adopt an early closing system on the 7th inst.

Shelled Jordan almonds are expected to arrive about the middle of

the month.

Between 25,000 and 30,000 barrels of onions were grown on the

island of Montreal this year.

The Moncton sugar refinery, which has been shut down for some

time, started work again Thursday, 26th ult.

London merchants are in favor of early closing, with the exception

of grocers, who anticipate trouble in delivering orders.

The people of Stratford feel the lack of good market accommoda-

tion and efforts are being made to secure better premises.

The Grand Trunk Railway Co. will build a tank with a capacity

of 150,000 gallons at Kingston station for supplying cattle passing

along the line.

The labor difficulty in the Tuckett tobacco factory at Hamilton is

to be amicably settled. The only question yet to be solved is that of

the number of apprentices allowed in the factory.

The Sussex, N.B., Record says: ' The output of cheese, 500 in

number, of the Jeffries Corner factory, was sold this week to parties in

St. John, who will send one-half of the lot to the West Indies."

Messrs. Perkins, Ince & Co. received this week a choice shipment

of dried apricots, peaches. pears, plums and prunes of the Clover Leaf

brand. This fruit is of most excellent quality, and should find a ready

sale.

Several meetings have been held to consider the formation of a

co-operative cannery on Fraser River. The Fraser River Industrial

Societv, Ltd., has for its object the running of a salmon cannery on

the co-operative principle.

Mr. Parenteau, of St. Jean, Manitoba, says, on the subject of

threshing wheat, that the threshers are all busy, but that there are not

enough of them to do the work, and that he fears considerable grain

will have to remain in stack over winter.

Hamilton Retail Grocers' Association met last Tuesday evening,

and expressed warm approval at the council's action in removing the

foreign fruit dealers from the market; but the association would also

like to see more shelter provided for the farmers and their wives.

Messrs. Hugh Grieve and George Murray shipped from Seaforth

last week a car load and a half of geese, in all about 2,500 birds. The

other half car will be made up at Mitchell, when they will be forwarded
to the States, one load to Fall River, and the other to New Bedford,

Massachusetts.

At a special meeting of the Cornwall town council a letter was

read from Harris, Youngheart & Co., stating that they were desirous of

remvoing their cigar factory, and asking if the corporation would offer

them any inducement to locate in Cornwall. Reply was made that the

council would confer with them.

The steamer "Miwera " carried to Australia on her last trip 400

boxes of frozen salmon. Of these 270 go to London, England, and the

remainder is for Sydney and other Australian points. Two hundred

boxes are filled with sockeyes, and the remainder contain spring, cohoes

and steelhead salmon, about evenly divided.

The following have been appointed a board for the selection of the

standard samples of flour for the present year: Wm. Brodie, Quebec;

Wm. Galbraith, J. L. Spink, Toronto; O. M. Gould, chairman ; W. A.

Hastings, W. W. Ogilvie and A. E. Gagnon, Montreal;'J. D. Saunby,

London; C. R. Smith, Hamilton; and R. Noble, «representing the

Dominion Millers' Association. The board will meet in Montreal before

the 31st inst., at the call of the chairman.

The date was of importance to the villagers of Grande Pointe, in

Cable's story, "What taime M'sieu' Walleece bigin to gryue." So we

are led to infer great expectations from a paragraph in a Charlotte-

town paper, stating that "Prowse & Sons will start their starch factorY

on such a date, when some hundreds of bushels of the tubers will be

ground to powder. The starch last season was of a fine quality. Pros-

pects are good at Murray Harbor for a grand yield again this year."

The Morrisburg cold storage warehouse is filled with cheese, but

there are not many eggs in storage there. The three canneries canning

coboe salmon are getting as many fish as they can conveniently handle,
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and, if the supply keeps up as at present, they will finish packing next
Week. The run continues good, and is much better than last year. A
considerable number of cohoes will be salted after the canneries close,
if the salters can obtain the fish at a moderate price.-Columbian, 20th
intst.

Messrs. Wm. Ford & Sons, Limited, London. England, in their
monthly tea report say : "There has been a good business done in tea
during August, as is proved by the steady advance in the clearances for
home consumption, which for the month reached the heavy total of
20,584,700 lbs., compared with 19,911,300 lbs. in August, 1894. Indian
tea arrived in exceptionally large quintities during the month, owing to

improving facilities for getting the crop from the gardens to the ship-
Ping ports, and also the regular service of steamers to bring it home.
The quality in most cases is disappointing, due probably to the heavy
rains in some districts. Ceylon tea is in very steady demand, and the
Consumption goes on increasing. For August the clearances were
7,645,900 lbs., against 7,126,800 lbs. in the same month last year, while
the stock is 500,000 lbs. less than it was at this period a year ago.
China-is a very dull market indeed. The average consumption this
year has been 3,250,000 lbs. per month, so that with the present ab-
sence of any export demand, upon which the market so much depends,
the flatness does not surprise anyone."

DRY GOODS JOTTINGS.

Large hats mean big bows of ribbon or velvet.
It is stated that Parisian buyers have already placed in Lyons

some orders for delivery in the early fall of 1896.
A petition, and a counter petition, are being circulated in Sarnia

in regard to the early closing of dry goods stores.
An Ontario farmer drew $308 for a crop of flax grown on eight

acres. Surely a more profitable yield than whea t.
Since the Kingston cotton mill has been closed down a large num-

ber of the operatives have left for the United States seeking situations.

. Boscowitz & Sons, Victoria, in a circular letter to vessel owners
interested, make an offer of $10 25 per seal skin for the majority of the
Victoria fleet catch. This is an advance of 2.5 cents over a recent
offer

A smart advance took place in the American raw cotton markets
this week. The rise was due primarily to reports of frost in Arkansas,
Oklahoma, North Carolina and Texas. The frost was light, but it
frightened the bears, and prices sprang upward 27 points.

Last year the flax area in Manitoba was about 30,000 acres only,
while this year the.area is placed at 82,500 acres. The crop last year,
at an average yield of 12 bushels per acre, produced a total of 366,000
bushels. This year, with an average yield of 15 bushels per acre, the
crop is estimated to be about 1,240,000 bushels.

While raw silk prices have gone up in the past few months, waste
silk has gained little ground. Prices of spun silk yarns have not fol-
lOWed the lead of raw silk, and while on the Continent of Europe an
advance of from 1 to 1i francs per kilo has recently occurred on somelines of chappe yarns, this advance has not been general.--Econonist.

The last number of the Dr-' Goods Economist was styled " TheFlag Edition.'' A beautifully designed cover was but to be expectedby those who know the publishers of the Economist, and the splendid5 uccess of their special efforts in the past. In addition to the usualabondant supply of reading matter, the leading American textile indus-tries were reviewed.

Still the prices of cottons are going up. On the lst of the monththe ominion Cotton Mills Co., through their agents, D. Morrice, Sons
& C-*, gave notice of advanced prices in grey cottons, drills and ducks.The new price list is about 5 per cent. in advance of the last one, and
's in accord with the movement in the raw cotton markets.

Messrs. Coates Bros., Philadelphia, in their monthly circular say:
The market for woolen goods does not seem as favorable as wasexpected early in the season, but the continued advance in price of

dOoI in foreign markets will induce those who need supplies to take the
omestic. The outlook, therefore, favors a better demand here for such

WOOls as are wanted by manufacturers, and it is noticeable that but a
ba amount is being taken at the present London sales by Americanbuyers.

HIDES, LEATHER AND FOOTWEAR.

Large quantities of tan bark are being sent from Moncton to the
nited States.

There is a tendency in the Eastern States to do away with patent
leather in wo*en's shoes.

The Standard Boot Co., with Mr. W. A. Marsh as president, is
on to begin operations in Quebec.

S. & H. Borbridge, manufacturers of harness, have established a
wholesale branch in Brandon, Man.

Tanners say that the prospects are for an extensive use of colored
leather in the footwear of next spring's trade.

" We never sell to consumers," is a good sign for every wholesale
house to display, and a rigid adherence to this rule pays in the long run.

St. Stephen, N.B., has been long working for a shoe factory and
the Courier says there is some likelihood that a New England capitalist
will bring about this desired end.

Mr. Wm. H. Polley, Quebec, is building a new factory on Valier
street. The total cost of the factory will be $8,000 or $10,000, and it
will be equipped with the best plant.

The Amherst boot and shoe factory has its own lighting plant
now. A new 160-light dynamo has been placed in the engine room,
which works splendidly and gives plenty of light in all parts of the
factory.-Press.

The Harvey, VanNorman Company, of Toronto, is applying for a
charter to carry on and extend the shoe and leather business, with
capital stock of $250,000. Mr. W. C. Harvey, formerly of Hamilton,
is one of the directors.

The Quebec firm of shoe manufacturers, Rochette, Dion & Co.
have secured the services of Mr. Perry, lae manager and superinten
dent of J. H. Botterell & Co., Quebec. Mr. Perry has introduced into
the reorganized factory the lasts, dies, patterns, styles and finish used
by the Botterell.

There will be some changes in the fashions of men's shoes for the
coming season, says the Shoe and Leather Reporter, and they will show
improvement. There will be the " New London " toe, which is some-
thing like half way between the extreme pointed and opera toe. The
" Tokio," and the " Yale," both modifications of the Piccadilly and razor
toe. The needle, razor, and Piccadilly toes will continue in use, espe-
cially in Russia and patent leather. Women's shoes also will be made
in very pointed toe.

Every man for himself. That is the condition to-day. There is
no precedent to remember and follow. Present circumstances are new
in their relation to each other in the shoe, leather, and hide trade.
Nearly every one connected with these commodities nas made money
this year, and is naturally anxious to conserve the profits acquired. A
combination of prudence and boldness is necessary to meet the issues
of the season, which now call upon the individuality and resources of
the members of the trade, in an imperative manner.

The market is established on a healthy trading basis. There is a
considerable range in the quotations of buyers and sellers which may
be taken as an indication. of some desire to trade. There is nothing so
fatal to prices as neglect an' indifference. The packers would, there-
fore, at any time prefer a conflict on prices to a condition of apathy
and unconcern. On several selections there is a difference of fully ½c.
between the quotations given out by tanners and packers As is usually
the case in an argument, the truth lies semewhere between the two
extremes.-Shoc and Leather Review.

A new ornamental shoe is of dressed kid or patent leather, perfor-
ated like the fashionable cloth and velvet fabrics. A new slipper,
for bedroom or boudoir, is of gray kid, narrowly edged with fur and
lined with pink kid. The Venetian shoe is of dark red kid, hand-
somely jetted. This is for evening wear, as likewise the Spanish shoe
of pale yellow suede, tipped with jet embroidery. Some new spring
walking boots for genuine service are made of soft French calfskin,
three-button or laced up the front. They are really smart looking, as
they are of good shape and take a brilliant polish.--Shoe and Leather
Review.

FOREIGN TEXTILE CENTRES.

MANCHESTER.-The silk velvet trade is rather quiet, although
steadier. Plaid crepons are meeting with a fair amount of inquiry, and
in the fashionable centres white pique is meeting with a good share of
attention. In the trimming branches pailettes on tulle meet with a
fair share of inquiry. Real laces are being bought by Paris houses as
trimmings for outside costumes, point de Venise and guipure being
amongst the articles shown. Cashmere effects in ribbons meet with a
considerable share of attention. For handkerchiefs the demand con-
tinues steady, and fine qualities are being bought with greater freedom.
The inquiry for crashes is not active, although slightly more satisfac-
tory than was the case a short time ago. Fur towels there is a very
steady demand, and the variety of styles offered is larger, owing to the
competition of the various centres Scotch, Irish, English, and German.
The lace trade is the subject of considerable complaint, orders being
insufficient to keep machinery fullyemployed. Plauen houses are very
active with their embroidery effects of various descriptions, for which
the demand promises to be extensive.
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BRADFORD.-The business done travels over a great variety of
things, and is especially good for lustres. Prices tend to harden all

round. Botany spinners are very busy indeed, and much pressed for

deliveries. Mohairs are again in strong demand, and are commanding
the best prices. Manufacturers and merchants are agreed in stating

that the rapid advance made by spinners recently is checking business

both in the home trade and for America.

NOTTINGHAM.-A little better business is doing all round than of

late, and there are signs that trade is at last on the improve. In laces

Valenciennes takes the lead with point de Paris, and muslin in fair

request. Not much is doing in guipures. Such laces as Torchons,
Maltese, Bretonne and Brabantes, in cheap qualities, are in moderate

demand, as are also Irish trimmings, Brown cotton nets sell pretty
well and are firm in value, and there is also a steady demand for bobbin

nets. In silk laces not much isdoing, but there is a good demand for

veilings, and expert chenille spotters are in full work. Silk tulles are

dull. The hosiery branch is doing well on the whole, natural wool and
white merino underwear of all kinds selling pretty freely. Black

merino hose and fancy half hose are in good demand. Cotton goods

are dull, and not much is doing in gloves. Lace yarns quiet, hosiery
yarns more active, silk unchanged.

BELFAST.-Trade is showing steady improvement. Flax supplies

are small, as the season is early and the fibre already offered has been

of very poor quality, prices ranging from 4s. to 6s. 6d., and a few
medium lots going to 7s. 3d. This year will have a very injurious

effect on the next sowing, and a correspondent of the Econonist esti-
mates an acreage under 80,000 next year, against 95,000 last season.
The spinning branch has been gradually making headway, and though
spinners are relatively not so well off as manufacturers, the tendency is
towards improvement, and prices are stiffening. Brown cloth has been
selling fairly well, both in power and hand-loom descriptions. Balley-
menas keep in very limited supply and prices are firm. There has been
a moderate inquiry for handkerchiefs. Coarse damasks are selling freely.

PRICES SLAUGHTERED.

One of the most apparent follies of trade is price cutting, and yet

it is a most frequent practice. We do not refer to a wholesome
reduction in prices occasioned by legitimate competition ; but to a
mercantile war where one merchant deliberately sets to work to bring

about the ruin of a* trade rival. A press correspondent writing from
Brandon says: " About a year ago all the dry goods men in the city
engaged in a war of prices, a large quantity of goods being sold below
actual cost prices. Shortly afterwards a firm of wholesale grocers
entered the retail field and cut the prices of groceries, etc., nearly in
two. Then the lumbermen also caught the keen competition fever and
in spite of the persistent efforts of the lumber combine, the products
of the forest were sold at ruinous prices. The latest to join in the pro-
cession are the coal dealers, with the result that the best American an-
thracite coal can be bought here now for $8 per ton in small lots and
delivered." It is true that consumers are receiving cheap supplies ;
but when prices again advance-and they must advance if merchants
are to live-the purchasing power of the public will be suddenly cur-

tailed, and values previously considered reasonable will then be com-

plained of as extravagant.

SUGARS FIRM.

The sugarmarket is veryjfirm, and prices have advanced. Toronto
jobbers are quoting hc. to 3-16 of a cent higher all around than
last week. The refiners in Montreal have very strong views, quoting
granulated, in round lots, 4 cents per pound, and demand 1-16c. more
for anything under 100 barrels. Refiners' quotations on yellows
range between 3 and 3îc. The raw sugar markets abroad are very
firm. Gresecker's estimate of European beet crop is 3,687,000 tons for
Europe, a decrease of 1,160,000 tons against last season, and as this
authority is considered by some as better than Licht, the effect is
correspondingly inspiring in Canada and the United States. The
stock of raws in four ports of the United Kingdom is much larger than
he same time last year, namely, 123,000 tons, as compared with

56,000 a year ago.

MANITOBA AND TERRITORIAL WOOL.

One of the growing industries of Manitoba and the Territories is
the sheep-raising industry. Eight or ten years ago very few farmers
in Manitoba kept sheep. Now quite a number of farmers are beginning
to keep a few sheep. The difficulties in the way of keeping sheep have
been the ravages of wolves, and the necessity for close fencing to keep
them in. In the Territories sheep are kept in large flocks, and
where raised in this way men can be kept constantly with them

to guard and keep the flock. Last year the exportation of sheep

began for the first time, and this summer again some thousands of
head will be exported to Great Britain from the Territories and Mani-
toba. The wool business has grown with the sheep interest, and this
year it is estimated that not far from 800,000 pounds of wool were pro-

duced in Manitoba and the Territories, the great portion of which was

handled by Winnipeg dealers. The scab disease, which caused
a good deal of trouble in the Territories a couple of years ago,
where it was introduced by the importation of sheep from the United
States, appears now to have been about eradicated. Wool from the

same flocks, which last year was in bad shape on account of the scab,

is this year entirely free from the infection. One of the finest lots of

wool received in Winnipeg this year came from a flock which last year

produced a wretchedly poor article, on account of the prevalence of

scab in the flock, thus showing that the sheep have been carefully

handled since last year.-Commercial.

LA BANQUE DU PEUPLE.

The long looked for report of Messrs. de Martigny and Chipman

regarding the affairs of the Banque du Peuple was presented this

morning. The full Board of Directors was present, and Mr. Jacques

Grenier, the president, presided. The committee representing the

depositors and stockholders, of which the Hon. F. E. Gilman is

chairman, was not called to the conference. No action was taken upon

the report. Another meeting will be held to-morrow afternoon at

three o'clock, at which the committee of depositors and stockholders

will take part.-Montreal Star.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, October 3rd, compared. with those

of the previous week:
CLEARINGS. Oct. 3. Sept. 26.

Montreal .................. $11,732,599 $10,777,814
Toronto................... 5,737,829 5,537,222
Halifax..................... 1,233,084 1,258,770
Winnipeg................... 1,170,887 1,272,022
Hamilton................... 667,178 661,079

Total .................. $20,541,568 $19,506,907
Aggregate balances this week, $3,075,457; last week, #3,098,053.

-Autumn exhibitions are in vogue with the people of British

Columbia at later dates than with us in the East of Canada. We have

just received the announcements of a dozen fairs at different points.

As we have already noted, the exhibition of the Royal Agricultural and

Industrial Society of British Columbia will be held at New Westmin-

ster next week, Tuesday, Wednesday, Thursday and Friday, October

8th to 11th. Kamloops has one this week, October 2nd to 5th, and
Chilliwhack on identical days. Those of the Surrey and other associa-
tions have already been held at Cloverdale, at Mission City, at Glen-
wood. Another takes place at Ashcroft this week. The Okanagan
Agricultural Association holds its fair at Vernon, Wednesday, Thurs-

day and Friday, October 9th, 10th and 11th. The Richmond Society
holds its second fair at Eburne on the 15th instant, and the Delta

Society at Ladner on October 16th.

-Having now seen three numbers of Mr. Franklin Webster's new

weekly paper, The Insurance Press, we are confirmed in the impression

that when Mr. Webster started out to produce a paper after his own

pattern, the pattern was a good one, and the product of a creditable

kind. There is news in the new paper, there is character in it, there is

"ginger " in it ; and these three qualities are the sort of thing that

American readers look for-more especially the ginger. There are

people enough to write platitudes nowadays. What most readers are

looking for is something practical, and not too lofty and goody-goody.

The Insurance Press will make many friends, and some enemies, but it

is likely to be admired for the enemies it makes.

-Under the heading of "An Assessment Lesson," an exchange

suggests that the Covenant Mutual Life Association of Galesburg,

Illinois, and the Mutual Reserve Fund Life Association of New York,

have realized the assessment principle in full. The death rate must

increase with increasing age. The Knights of Honor, the Ancient

Order of United Workmen, the Royal Arcanum, and a whole lot mores

are getting their wisdom rapidly. Meantime the members of all these

orders, and a thousand more, are beginning to appreciate the fact that

while those who die ear'ly get their something for nothing, those wh0
- live on in hope that they will have the same advantage, are finding out
that it will be the costliest nothing they have ever paid out.
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Correspondence.
CERTAIN LOAN COMPANIES.

Editor MONETARY TIMES.
SIR.-Referring to the correspondence in a

recent issue under the head of " Loan Compa-
nies which Promise Too Much," signed by

Another Investor," every word of which I
can endorse, I would like to draw your atten-
tion to the following extracts from the state-
ment of affairs of the York County Loan &
Savings Company, as at 31st December last,
furnished to the Bureau of Industries for On-
tario

Capital authorized ........ $10,000,000
Capital subscribed........ 1,458,550

The company's total assets amount to $68,-
643, of which $52,674 is in mortgages, etc., and$15,969 in cash, office furniture, etc.Would you believe it, the cost of manage-
ient of this precious concern last year
amounted to the large sum of $13,351 (nearly
20 per cent. of its assets), or within about$3,300 of what it costs to manage the affairs ofthe Union Loan & Savings Company, whose
assets amount to $2,708,277 !This is only a specimen of what the Govern-
ment return reveals, and in view of the state of
affairs of the " York County'" and several
Others I could name, conducted on pretty muchthe same lines, I agree with your correspond-
ent, and with your recent article, that it isabout time the Government took into its handsthe supervision of these so-called loan compa-nies.

Yours, etc.
Toronto, Sept 28th, 1895.

ONE INTERESTED.

OLD AND NEW PAR (CANADIAN).

Editoir--.Sit MONETARY TIMEs:
-Continuing the subject of "Old and

New Par" in your issue Aug. 16th, will do so
fOw as far as relates to this country.The par of exchange between Canada andGreat Britain was based on the Queen AnnePar of 4.44 to the pound sterling, one-ninth ofthe sterling added to itself being equal toCanadian pounds, shillings and pence, once
farniliarly known as Halifax currency.

By an old Act of the Canadian Parliament104 sovereigns were equivalent to £111' orcent-44--or four dollars to the pound, and twenty
?uncs to the shilling Canadian currency. The
in Troy, of standard gold, was legal value
sameanada for 89 shillings currency, at the
10ie t ; the mint value in London was 77s.
by. sterling, or £3 17s. 10id. sterling. Now,
duced addition of one-ninth to this, it pro.
estabis oly 86s 6d. currency, instead of the
89 shd value in Canada as just stated of9shillings currency, therefore, to reach 89shillings froa 77s 10id. sterling, and like pro-Portion for ail amounts, it was evident that 2jPer cent in addition was to be added to the
Odeuninth or 12.76 cents added to the pro-u4.44, produne-ninth, or 12.76 cents added toestl.producing $4.57, which amount was thetolshed par from 1795 to 1834, instead ofthe od par of Queen Anne, 1702 to 1714.The old eagle was worth in sterling 43s. 9d.;bythe addition of 1s. 9d. to this sum, plus 2jPer cent., we get the currency value of 50s.currency or $10 American money of the periodreferred to, namely, the eagle of 270 grainsstandard gold, and 270 grains at 77s. 10d. ster-ling, o £3 7s. bld. per ounce Troy, is justThe. 9 sterling

Tedolla .ig-than the dollar in gold, 1812, was of greater valueaccont ofitar i gold of the present day, onrequird of its greater weight and fineness. Itrequid sonly $4.57 to constitute the par of theul6d sterling in 1812, whereas it requiresthe to COstitute the par now, being 9 overWords t r old par of Queen Anne; in other
247rs the American eagle of 1792 contained
22 rai of fine gold.

The grnsric eagle of 1837 contained onlyno cgrain of fine gold, and there has beeno chage since that year in quality or weightthe American eagle.
The Canadian pound as represented by the
aen trrenc, being always considered

Ae $4 Ùnited States currency, and the
rency, ct oe equal to $10 Canadian cur-
States f ows that Canadian and Unitedne par of exchange with Great Britain canne1er be wide apart in time of peace.

l 1854, by Act of Canadian Parliament, theVBlue Of the pound sterling was fixed at $4.86.
Respectfuly, T. H.Quebec, September 1895.

IS HISTORY REPEATING ITSELF?

The iron trade receives warning from the
Engineering News that prices rose in 1879 very
much as they have in the past half year, and
in the year following, 1880, they came down
with a run; five or six years later the normal
price for pig iron was very near the lowest price
during the long period of depression from 1873
to 1879.

In the last half of 1879 the price of pig iron
advanced 62.7 per cent. Since March of this
year the price has advanced 72.5 per cent.
After the advance here mentioned, the price in
30 days at the end of 1879 and the beginning of
1880 advanced another 31.1 per cent. Should
the advance of this year be followed by a like
upward leap, the price would in the course of
the current thirty days jump from $17.25 to
$22.60, the highest price since 1883, except in six
scattered months of the intervening period. If
history should continue to repeat itself, the
price, having advanced by November to $22.80,
would then begin to fall, slowly at first, but
afterwards rapidly, till by April the price was
down to $13. And by a similar course of
reasoning the lowest price of the late depressed
period will in the course of a few years become
the normal price of iron.

The extreme advance in the last days of
1879 and the first of 1880 is explained by the
Engineering News by a condition of the trade
that does not now exist. The depression prior
to 1879 lasted so long that the producing capa-
city diminished, and when the business boom
came there were not enough furnaces in work-
ing order to supply the demand ; furnaces that
were in operation, or could readily be blown in,
were overwhelmed with orders. But, at the
present time, the producing capacity is large.
At each advance in the price of iron furnaces
that could not operate at the lower terms have
entered the competition. In rolling mills, as
well as in the blast furnaces, the country has
in these later years acquired plants that are
redundant in ordinary years. There is, there-
fore, no such congestion of production as there
was sixteen years ago.

It may also be observed that more than a
third of a month has passed since the Engineer-
ing News made its computations, and pig iron
has weakened a little instead of going up faster
than ever. It is also to be borne in mind that
the demand for iron and steel is more widely
distributed now than it was sixteen years ago.
There is no great railroad demand now, but
there is an immense increase in the use of iron
and steel for buildings, bridges, steamers, and
in miscellaneous directions. We may hope for
various reasons that the advance of Bessemer
pig to $22.80, and the rapid decline therefrom,
will not occur and history will be only partially
repeated.

But the cost of pig iron has been reduced
materially. Ore costs less, partly because
deposits that can be cheaply worked have been
discovered; the cost of carrying the ore to the
furnace bas been decreased because larger and
more economical vessels are used ; the furnaces
are larger and the cost of smelting per ton is
diminished; it requires less fuel now to reduce
a ton of ore than it did formerly. So there is
an inordinate profit at present prices in making
pig iron, and it is quite probable that after a
time prices will decline. Mr. Carnegie is build-
ing some new furnaces, and he explained that
he was anxious to get them into operation soon
enough to pay for themselves in the first year,
which implies an anticipation of lower prices
after a time. It is said that a;furnace with a
capacity of 100,000 tons a year can be built for
$300,000. A profit of $3 a ton would pay the
entire cost of building the furnace in a year.
But the present price is $3 above, not the cost
of making, but the selling price in the prosper-
ous year 1892. These new furnaces will com-
pete for business as soon as they are ready to
start ; they will be able to produce more
cheaply than older and smaller furnaces, but
the latter will not give up the fight immediately,
and the profits of making pig iron will decline
toward the level of profits in general busi-
ness. In the meanwhile new deposits of
ore that can be worked with the steam-
shovel are being uncovered in the Lake
Superior region, and ore carriers larger
and more economical than those now in service
are building in lake shipyards, and the ten-
dency toward lower cost in pig iron will pro-
ceed with the tendency toward a lower rate ofprofit. It is not unlikely that in this respect
history will repeat itself, and that in a few
years the normal price of iron will be fot very

(By order) HENRY COCKBURN, Hon.
FRANK B. WYATT,f Secs.

IN3TITUTE 0F1ACTUARIS
STAPLE INN HALL, LONDON

COLONIAL EXAMlNATIONS

Notice is Hereby Given:
1. That the Annual Exainnations of the Institute of

Acuaries will be held in the Colonial centres, Mel-
bourne, Sydney, Adelaide, Wellington, Montreal, To-ronto and Cape Town, on Friday, 17th April, 1896, and
on Saturday, 18th April. 1896. In the case of Candidates
submitting themselves for examination in both sections
of Part II the Exmnto will be continued on Mon-
day, the 2oth, and Tuesday, the 21st April.

2. That the respective Local Examiners will fix the
places and hours of the Examinations, and inform the
Candidates thereof.

3. That Candidates must give notice in writing tothe Honorary Secretaries in London, and pay the pre-scribed fee of one guinea, not later than 31st January,
1896.

4. That Candidates must pay their current annual
subscriptions prior to 31st Deceinber, 1895.

WM.-McCAiE, F SA., upervisors in Toronto.

CIIY of KINGSJON
DEBENTURES

Sealed tenders will be received by the undersigned
up to 12o'clock noon, on MONDAY, OCTOBER,14,
1895, for the purchase of the whole or any part of the
following Debentures :

4¾ per cent. Local Improvement
; , Debentures, payable 20 years from

luly Ist, 1895.

4ý per cent. School Debentures, payable by1i2 aniua instalnents within ten years from27th of November, 1894.

4ý per cent. School Debentnres, payable by$240 annual instalments within 15 years from
31s- December, 1894.

per cent. Debt Ar
rangementDebentures-

payable .1 and 22 years respectively,
froru 3lst Deceinber, 1895.

interests payable semi-annually.
mation apply to

For further infor-

F. C. !RELAND,
City Treasurer.
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Ask for a copy of our " FURNACE BOOK,

which tells all about

Preston
Furnaces,

Hot air or combinaoin hotwater and hot
air). People who are using them say theyare the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superior
points of construction, and why there are
more of them in use than those of any other
make.

CLARE BROS. & CO.
PRE3STON, ONT.
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What

Money?
That's the question. Do

you know ? We l tell you. Tline i
is sooey. Each click of the clock
represents so TIUCfi gain or loss ta 9
you. Everv moment conits. To
succeed, you should eonmize the
minutes as well as the dollars. a
suhscribing ta The Lawyer and
Credit Man and Financial-
Trade-Press Review, you can
save both. It is a "'Review of Re-
views"of the Financial and Trade
world.

Time Winsborough-Irvine
CO., Times Building

Is N. Y. CITY.

Molle . Sample copy sent free if you
Oney•J will mention this paper.

Duplex
AND SINGLE

Steam
AND POWER

Pumps

Hydraulic
Presses

FOR ALL PURPOSES

Northcy
Mfg, Co.

Llmited

TORONTO.

LAURIE ENGINE 00., Montreal, Sole
Agents Quebec Province.

different from the lowest point during the de-
pression.

The revival of 1879 was due to more than
one cause, but it was no mere accident that it
followed closely upon the resumption of specie
payments. What resumption meant was that a
nominal dollar should thereafter be a real dol-
lar, and this created a confidence in the future
that gave a mighty impetus to business. The
revival of this year not only followed in time,
but, as effect follows cause, the assurance of
the Government and the Loan Syndicate that
the value of the dollar should not be reduced.
The cheapening of the money unit never.fails
to work damage, and the maintenance of the
unit at its professed value is a tonic to com-
merce.-N. Y. Commercial Bulletin.

RUST OF STEEL AND IRON.

Iron and steel with a perfectly bright surface
do not rust in absolutely pure water or air;
carbQnic acid, or similar agent, must be present,
says L'Industrie. Moisture, carbonic acid and
oxygen being present, oxidation is not produced
so long as vapor of water is not condensed
upon the surface of the metal. In rusting, car-
bonate of iron is formed, wvhich is dissolved in
the water charged with carbonic acid and trans-
formed into bicarbonate. In the presence of
air this is decomposed and gives magnetic
oxide, then a hydrated oxide of iron.

Polished iron and steel resist oxidation for a
long time, but once started, the rust forms
rapidly and soon spreads over the entire sur-
face. This is because the oxide of iron formed
is electro-positive relatively to the iron, and is
very hygroscopic, facilitating the absorption of
moisture from the air. Steel and cast iron rust
more easily than the purer metal; the more
pure the iron is the more it is subject to oxida
tion. Phosphorus acts as a preserving agent.
The alloys with nickel, cobalt and chromium
are less readily rusted than common iron, while
that with manganese is more so.-Boston your-
nal of Commerce.

QUEBEC FINANCES.

The ability of the Quebec Government to
announce the repeal, at the next session of the
Legislature, of the taxes on certain persons
and the manufacturing and trading licenses, has
been due to the close application of economy in
the administration of affairs during the past
two and a half years. The era of deficits has
not altogether become a thing of the past, but
the equilibrium between revenue and expendi-
ture has been so far restored as to warrant the
early remission of taxation just announced, the
more so since the considerable drain on the
revenue caused by the repayment of railway
deposits is now drawing to a close. In the last
five years no less than #1,200,000 has been
taken from the income of the province to pay
the interest on various railway bonds, guaran-
teed by the Government in consideration of the
deposit of money for that purpose by the rail-
way companies, the amount so put out in the
last fiscal year having been #260,223. The ac-
ceptance of the deposits in the first case was
not, in itself, very objectionable, although
hardly a policy to be commended, but what
was censurable was the treatment of the money
as ordinary revenue, instead of as a receipt
on capital account and for a special pur-
pose. No prudent and capable finance minister
would dream of making a loan of $2,500,000
repayable in ten annual instalments, yet that is
precisely the plan followed by the Mercier
Government in connection with these railway
deposits. Happily the period of heavy drain
which this item entails is now drawing to a
close, and after this year the amount charge-
able against revenue will begin to lessen until
it disappears.

Then, the large obligations arising out of
railway subsidies have been well nigh termin-
ated. In 1894-5, the payments for railwag
subsidies were $854,519, and for several years
past the charge for this item has been in the
neighborhood of a million dollars annually ;
but, here gain, daylight is beginning to break
in. What between the cancellation of sub-
sidies to railway companies which have failed
to comply with the terms of the grant, and the
exhaustion of the subsidy by railways which
have been constructed, this heavy tax on the
finances of the Province will soon be numbered
among the things that have been. On June
30th, 1894, the total amount of liability out-
standing on account of railway subsidies un-

c
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earned was of cash grants $1,089,460, and of
land grants $721,024, making an aggregate of
$1,810,484, of which $854,519 was earned and
Paid during the last fiscal year, so that the
whole obligation still resting on the Province is
less than a million dollars, and some of this
Sun may never be called for. The period of
borrowing on capital account is, therefore,
drawing to a close, and, with a continuance of
the same economy and care as have been ex-
hibited since 1891, the Province will shortly
ernerge from the throes of financial difficulty
and blemished credit into which the Mercier
Government plunged it.-Montreal Gazette.

LOG TOOTH,
ON 600, 1200 AND 1075.

Commercial.

MONTREAL MARKETS.

MONTREAL, Oct. 2nd, 1895.
ASHEs.-Values incline to ease, though quo-

tations are unaltered. Receipts for September
have been larger than last year, but the demand
has fairly absorbed supplies. We quote first
pots at $4.05 to 4.15; seconds, $3.75 to 3.85;
for an extra fine lot of tares $3.90 was paid.
Pearls are very dull and nominal. The stock
in store is about 100 pots and 75 pearls.

A MOST SATISFACTORY AND DURABLE CHAIN

FOR LOG JACKS, REFUSE CONVEYORS, ETC.,

ETO. LARGE QUANTITY OF THIS AND OTHER

STYLES IN STOCK FOR

ELEVATINGAND
CONVEYING

ALL KINDS OF MATERIAL.
POWER TRANSMISSION MACHINERY

8HAFTING, PULLEYS, GRIP PULLEYS,
GANDY WATERPOOF BELTING

0ET OUR QUOTATIONS and
NEW LINK-BELT CATALOGUE

La WATEROUS, BRANTFORD, CANADA.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

CEMENTS AND FIREBRICKs.- In moderate
lots of cement there is a fair aggregate of busi-
ness reported. It has not yet been found pos-
sible to get prices up, and the range for Eng-
lish is $1.90 to 2.05, Belgian $1.80 to 1.95.
Receipts for week ending Oct. lst, were 3,300
English, 2,950 Belgian. Bricks remain at $15
to 18 for ordinary, Glenboig $20.

DAIRY PRODUCTs.-Last week's exports of
cheese again showed a falling off from corre-
sponding week of last year, the figures being
53,396 boxes as against 67,527 boxes in 1894.
The total aggregate to date is 1,120,650 boxes
to date, as compared with 1,209,400 boxes for
the same period of last year. The market re-
mains at just about the same level. Fine
September Ontario quoting at 8 to 8ic., Que-
bec 7î to 7îc. August makes about a quarter
cent less. Butter values remain exactly as
last quoted. Exports last week were 4,075
pkgs., somewhat larger than usual. Strictly
fresh eggs are worth 12 to 13c. per dozen.

DRY GOODs.-Travelling salesmen are now
getting out on their second sorting trip, and
start off with the expectation of securing a
fair proportion of orders, inasmuch as the
weather has been more favorable to the break-
ing into of autumn stocks, and the steady up-
ward trend of values in many lines of textile
goods is likely to induce freer buying. Addi-
tional circulars have been received by the trade
within the last day or two, advising further ad-
vances in linings, flannelettes and other lines of
cottons.

MONTREAL GRAIN STOCKS IN STORE.
Sept. 23,'95. Sept. 30, '95.

Wheat, bushels.......... 131,731 234,497
Corn, "0.......... 3,418 3,218
Oats, "t.......... 103,828 90,929
Rye, "4.......... 2,851 2,851
Peas, «" .......... 5,965 11,048
Barley, "0.......... 621 621

Total grain............ 248,414 343,524
Flour....... .......... 26,015 24,712

GROCERIEs.-A fairly steady distribution of
moderate volume is in progress; collections are
generally spoken of as rather slow. Values in
sugar are again a shade firmer, refiners quoting

The Toronto Radiator Mfg.
Co'y Ltd., Toronto, Ont.

LARCEST MANUFACTURERS UNDER THE BRITISH FLAC.

I SAFFORD
PATENT
RADIATORS

No --- For
BotsHot Water and
Packing,
Leaky Joints Steam Heating.

The only Radiator on the market embodying all
latest improvements in Art and Mechanics.

Greatest Variety of Patterns and'
Largest Stock in Canada
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4c. per lb. stiff for granulated in round lots,
while a sixteenth of a cent more is exacted for
anything under 100 brls. The New York figure
for granulatedis now stated at 4ïc. The range
for yellows is from 3 to 3¾c. Molasses, which
has been dull, will likely be in better request
with the approach of cooler weather. For single
puncheons of Barbadoes 37c. per gal. is a steady
quotation. Porto Rico, 35 to 36c. In teas the
movement is hardly so active, but sales of some
good lines of medium Japans are reported by
importers at stiff prices. It is stated that some
lines offered last Friday at 12 c. have since sold
at 13c. Letter advices from Japan report all
grades below 19 to 20c. to be very scarce there,
and firmly held. London advices say that
China blacks are neglected and a drug in the
market, but Ceylons and Indians are strong
and a turn dearer. With regard to dried fruits,
there is nothing to be added to what we said
last week, except that California raisins are
being somewhat delayed in delivery by wet
weather, which hinders curing. In other lines
we hear of nothing special.

HIDES.-The only change in this line since
last writing, is the advance in lambskins to 50
cents. Tanners are very light buyers of hides,
and the tendency is towards easier values;
dealers, however, are still buying green hides
on the basis of Sc. per lb. for No. 1, and quot-
ing 9ic. to tanners, though it is reported sales
have gone through at lower figures.

LEATHER.-The market is still described as
awfully quiet," and apart from a reported

transaction in sole a 5,000 side lot on p.t.-
shoe men are very light buyers. As might be
expected, prices are hardly so firmly held, but
general quotations are unaltered. We quote:-
Spanish sole B.A. No. 1, 26c. ; do. No. 2, 24 to
25c.; No. 1 ordinary Spanish, 24 to 25c.; No. 2,
22 to 23c.; No. 1 slaughter, 27 to 29c.; No. 2
do., 26c.; common, 22c.; waxed upper light
and medium, 35 to 40c.; do. heavy, 33 to 36c. ;
grained, 38 to 40c.; Scotch grained, 38 to 40c.;
western splits, 26 to 28c.; Quebec do., 20 to 22c.;
juniors, 16 to 19c.; calf-splits, 30 to 35c.; calf,
skins (35 to 40 lbs.), 60 to 65c.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 30c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16c.; russet sheepskin linings, 30
to 40c.; harness, 25 to 32c.; buffed cow, 13 to
16c.; extra heavy buff, 17c.; pebbled cow, 12J to
15c.; polished buff, 12 to 14c. ; glove grain, 12J
to 14c.; rough, 22 to 25c.; russet and bridle,
40 to 50c

METALS AND HARDWARE.-In these lines we
do not hear of a change worth speaking of since
a week ago. From Britain letters speak of a
firming up in bars, sheets, etc., but this is be-
lieved to be based more upon favorable reports
of the American market than upon any actual
improvement in the demand. Warrants are
cabled at 47s. 7d. On spot the enquiry for pig
iron, bars, plates and heavy metals generally is
but a light one, but hardware men report
fair business. We quote :-Coltness pig iron,
none here; Calder, No. 1, none here ; Calder,
No. 3, none here; Summerlee, $19.50 to 20.50;
Eglinton, $18.00 to 18.50; Gartsherrie, none
here ; Carnbroe, *19 ; Shotts, $19 to arrive;
Middlesboro, No. 3, $17.00; Niagara, No. 2,
$21.00; Siemens, pig, No. 1, $17.50; Ferrona,
No. 1, 17.50; machinery scrap, $15; com-
mon do., $12 to 13; bar iron, Canadian, $1.60;
British, $2.00 to 2.15; best refined, 82.40;
Low Moor, $5.00; Canada plates-Blaina, or
Garth, $2.10, 52 sheets to box, 60 sheets
$2.15 to $2.20, 75 sheets $2.25; all pol-
ished Canadas, $2.50 to 3.00 ; Terne roof-
ing plate, 20x28, $5.50 to 5.75. Black sheet
iron, No. 28, $2.25; No. 26, 82.15; No. 24,
$2.05; tin plates-Bradley charcoal, 85.00
to 5.50; charcoal I.C., #3.25; P. D.Crown, 83.75;
do., I.X., $4.75; Coke I. C., $2.75 to 2.85; coke
wasters, $2.50; galvanized sheets, No. 28,
ordinary brands, 4¾ to 4c. ; No. 26, 4c.;
No. 24, 3¾c., in case lots; Morewood, 5 to 54c.;
tinned sheets, coke, No. 24, 5ic. ; No. 26,6c.;
the usual extra for large sizes. Canadian
bands, per 100 lbs., 81.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, j inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60;
tank iron, j inch, $1.50 ; three-sixteenths do,
$2.15 ; tank steel, $1.70 ; heads, segen-six-
teenths and upwards, $2.00; Russian sheet
iron, 9½ to 10c. ; lead, per 100lbs., pig, $3.15;
sheet,$4 to 4.25 ; shot, 86 to 6.50; best cast
steel, 9 to 10c.; toe calk, #2.25; spring, $2.50;
sleigh shoe, 81.90; tire, $2 ; round machinery
steel, 82.50; ingot tin, 16 to 164c. for best:
Straits 154 to 16c.; bar tin, 164 to 17e.; ingol

copper, 12 to 12ic.; sheet zinc, $4.50 to
4.75; Silesian spelter, $4.25: American do.,
$4.25. Antimony 9 to 9c. ; bright iron wires,
Nos. O to 8, $2.60 per 100 lbs.; annealed and
oiled do., $2.70; galvanized, $3.35; the trade
discount on wire is 22J per cent. Barb and
twisted wire and staples, 3ic.

OILs, PAINTS AND GLASs.-The trade report
fair seasonable shipments in most lines; but in
fish oils there seems to be an entire lack of
interest, and quotations are more or less nomi-
nal. Castor oil is rather easier, and may be
bought at 5ic. to arrive, in round lots. The
firmer prices in glass noted last week are
steadily adhered to. We quote: - Tur-
pentine 45c. per gallon for single brIs.;
two to four barrels, 44c. ; 5 bris. and over
43c. Linseed oil, raw, 57c. per gallon ;
boiled, 60c.; 4 to 9 barrel lots, le. less ; olive oil,
machinery, 90c.; castor, in lots, 5j to 6c. ; single
cases, 64 to 6c. ; tins, 7c.; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.; steam refined
seal, 38 to 40c. per gal , in small lots. Leads
(chemically pure and first-class brands,only),
$4.75 to 5.00; No. 1, $4.50 to 4.75; No. 2 #4 to
4.25; No. 3, 84; dry white lead 44 to 5c. ;
genuine red do., 4¾ to 4c. ; No. 1 redlead, 4c.;
putty, $1.60 to 1.65 in bulk, #1.75 to 1.85 in
bladders, 82 to 2.10 in tins; London washed
whiting, 40 to 45c. ; Paris white, 85 to 90c.;
Venetian red, 81.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50;
window glass, 81.15 to 81.20 per 50 feet for
first break ; 81.25 to $1.30 for second break;
third break, $2.70 to 2.80.

WOOL.-Further advices from London fully
confirm the strong advance; already noted, and
salesmen now among the Canadian mills re-
port better business at rather higher figures,

H. WILLIAMS
& Co.

2 Torototreet, Roofers
Do first-class work in

Slate, Tile and GravelR TTheir Fiat Slate Roofing is
Roof ing• unexcelled. rel. 511.
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PATTERSON & CORBIN
ST. CATHARINES. Ont.
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LARGE LINE OF WHEEL PATTERNS. PROMPT SHIPMENTS
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PARIS TOOL MANUFACTURING CO., Ltd., Parle, Ont.

ELECTRIC
WATER WHEEL
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(PATENTED)
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tected by fast running,
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Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.
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OWBN SOUNID, Ont.
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TORONTO PRICES CURRENT.

Name of Article. Wholesale
Rates.

Breadstuffs.

FLoUR: (V brl.) ............
Manitoba Patent .........

Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra
Oatmeal ...........
Rolled W heat...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...

" No. 3...
an. Hard, No. 1.........

No. 2 .........
No. 3.........

Barley No. 1 ...............
" No. 2 ........

No. 3 Extra......
O ats, .---..........
Peas' ..............
Rye..........
C oR . .. ... .................Cor -..-....................
Buckwheat .........
Timothy Seed, 481bs.
Clover, Alsike, 60lbs......

Red, " ......

MHi arian Grass, 48 bs.
... ........Fiax, screened, 56 lbs....

Provisi
0 1 .

Butter, choice, † lb.Cheese, new. ...
Dried ...............
Hops APples ·.............op ....
Beef, Mess ..............
Pork, Mess ..............
Bacon, long clears.........*

Hams Breakfst smrok'd
Roils - ...............
Lard ................
Lard, compd ...............
Eggs, doz. fresh......Beans, per bush...

Leather.
SPanish Sole, No.1......Slau i No. 2......S, t e heavy .........

N. 1 light...
Harness N 2"ian s, heavy ...........

p e light...........per, 1 heavy ......
Rip .light & medium.

Ins, French.
English.
Domestic......

Hem 'k Veals............
int ICaf ( to 30) ...natiîonl French30

French Ca ench......
Splits 1 · ·-.-. ..., arge, l.

En amal.........naxflelled Cow~ft.
Patent ow ft.-
Pebble G·:"...........
Bufi n ........
Russets, t- --. l
Gambier
Sumac
Degras -".............. ...........---

Coldes & Skis
ows, green

Steers, 60 to .. "........
Cured.and Insp.ct ...Calfskins, green"4 ...----....
Sh eepskcured ........
Tallow, rou hg".
Tallow, ren ered.

Wool.
Fleece, eobing ord.."..
Ptulled, COtbingc ..big.......

extra.

C Grocerls.

va V lb., green
Rio fi ....-
Porto RIco " "...
Mocha .......
"Crushe;j&"Ü"..

FRUI•T Jv: Mca

asins, Blk bskets .... ".
Valencis, lay

ers, selected.
SultanasO.S. to f.o.s.....
Currants P "o----

44 1,. new ..
Filiatras " ...

Gulf C Ptas
igs, urats.-- "--

Filberts, Sic agona
Walnuts Ma "-...
Grenoble t .....
Naples ... . ".. ........ " ...........

$ c.
4 90
3 85
3 00
3 t5
3 40
3 60
3 60

12 ()0

0 62
0 60
0 58
0 60
0 58
0 57
0 79
0 77
0 72
0 41
0 39
0 35
0 25
0 50
0 41
0 40
0 36
1 75
4 00
5 75
0 30
000
0 00

S c.
4 25
3 95
3 75
3 60
3 45
3 75
4 00

12 50

0 63
0 61
0 59
0 61
0 60
0 18
0 80
0 78
0 73
0 42
0 40
0 36
0 26
0 51
0 42
0 41
0 37
3 00
5 25
6 25
0 00
0 00
1 40

0 15 0 16
0 07 0 08
0 00 0 054
0 10 0 15

12 00 12 50
00 00 15 50
0 07J 0 076
0 106 0 11
0 11 0 00
0 076 0 00
0 j8½ O 081
0 97 0 37t
0 11 0 12
1 65 1 75

0 26 0 29
0 24 0 27
0 30 0 32
0 26 028
0 00 0 00
0 30 0 34
0 26 0 28
0 35 0 4
0 38 0 45
0 75 0 90
0 60 0 70
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 25 0 30
020 0 30
0 18 0 22
0 18 0 22
0 14 0 17
0 16 0 18
0 40 0 45
0 05 006
0 2 0 04

0 03½

Per lb.
0 07 0 00
0 07300
0 o0 0 08
0 07 0 00
0 09 0 00
0 65 0 00
0 02 0 00
0 05 0 06

0 2 0 25
0 22 0 23
0 18 0 20
0 21 0 22
022 023

$ C. $ C.
0 27 035
021 025
0 23 0 26
0 29 0 33
0 22 0 00

2 00 0 00

000 066
003 0
0 06 008
0 340

034 0604
0 09 0 14
0 13 0 13j
0 00 0 096
0 12J 0 140 15 O 0
015 0 16

1

Name of Article.Name of Article

Groceries.-Con.
SYRUPS: COM. to fine, lb

Fine to choice............
Pale .......................

MOLASSES: W. I., gal...
New Orleans ............

RIcE: Arracan............
Patna, dom. to imp.
Japan,

Genuine Hd. Carolina...
SPIcEs: Allspices.........

Cassia, whole per lb...
Cloves ....................
Ginger, ground .........
Ginger, root...............
Nutmegs .................
M ace .....................--
Pepper, black, ground

white, ground
SUGARs:

Redpath Paris Lump..
Extra Granulated ......

Very bright ......
Bright Yellow............
Med. Bright Yellow ...
Yellow ....................
Demerara..................

TEAs:
Japan, Yokohama, com-

mon to choicest .........
Japan, Kobe, common to

choicest.....................
Japan, Nagasaki, gun-

powder, com.to choic't
Japan, Siftings & Dust...
Congou, Monings, com.

to choicest ...............
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine.....................
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,

com. to choicest..... ...
Gunpowder, Moyune-

common to choicest...
Gunpowder, Pingsuey,

com. to choicest.........
Ce yon, Broken Orange,

Pekoes ....................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Oolong, Formosa ......

TOBACCO, Manufactured
Mahogany ...............
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace ...........
Brier, 7's.............
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's. ...............
Index, 7's.............
Lily F ................
Derby, 7's......... ......

Hardware.
TIN: Bars per lb.........

Ingot ........................
COPPER: Ingot............

Sheet .......................
LEAD: Bar............

Pig .............
Sheet................
Shot, common.
Zinc sheet.........
Antimony.............
Solder, hf. & hf.........
Solder, Standard ......

BRAss : Sheet ............
IRON: Pig.................

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ............
N. S. Slemens .........
Ferrona.....................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor ...............
Hoaps, coopers .........
Band, coopers.........
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

". Imitation
GALVANIZED IRON:

Best No. 22 ...............
24 ...............
26 ...............
28 ...............

IRON WitE:
Cop'd Steel & Cop'd...
Brlight....................

Wholesale
Rates.

$c. $c.
0 0213
0 0 0
0 0 03

0 35 0 45
0 28 0 45

0 03050 0500
0 04 00910
0 0
0 13 0 15
0 15 0 35
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
008 015
0 22 0 29

0 00 095J
0 90 0 04:

0 14 0 00
0 336 0 03Ï
0 03*003J
0 Md0 04

0 12 0 40

012 0 30

0 12J 0 18J
0 37 0 09

0 12 0 60

0 12 0 50

0 25 065

0 14 0 40

0 12 0 25

0 18 0 65

0 15 0 30

0 40 0 60
0 35 0 45
0 25 0 35
0 25 0 27
0 20 024
020 0 24
030 065
0 35 050
0 35 0 45
020 0 24
020 0 24
0 18 0 23
0 18 0 23
0 20 0 3.5
035 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 000
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
056 000
0 44 0 00
0 50 0 00
0 49 0 00
0 44 0 00
0 47 0 00
0 50% 0 00
$ c. 8*c.
0 18 0 19
0 17 0 174
0 l1 0 12
0 15 016
0 04 0 046
0 os# o 08
004 0)11
0 6 17%d0 5 05
0 0 10
0 10
0 12 0 1ý

0 20 0 30

00 00 0000
00 00 00 00
19 50 00 00
18 0000 00
185000 00
19 5020 00
19 00 19 50
0 00 1 75
400 4 25
0 05 0 06
2 25 2 30
2 25 2 30
2 25 0 00
4 50 500
0 10i 0 i1
0 06 09

0 0
0 0
0 00101

Spring g%
00 tomiz

Hardware.-Con.

Annealed .... ........
Galvanized............
Coil chain i in. ............
Barbed wire, gal. .........
Iron pipe ..................

"l galv................Screws, flat head .........
"l r'u head ... .....

Boiler tubes, 2 in. .........
""3 in ..........

STEEL: Cast ..................
Black Diamond ............
Boiler plate, 1 in. .........

" " 5/16 in.......

" "i. î& th'ck'r
Sleigh shoe.............

CUT NAILS:
50 and 60 dy. ......... A.P.
40 dy......................A.P
30 dy......................A.P
20, 16, 12 dy............A.P.
10 dy..............A.P.
8 and9dy...............A.P.
6 and7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5 dy. ............ C.P
3 dy. ................. C.P
Car lots 10c. keg less

WireNailsdis.off v'dlist
HoRsE NAILs:

Pointed and finished ...
HoRsE SHoEs, 100 lbs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd...............

TIN PLATES: IC Coke ...
IC Charcoal.............
Ix " .................
lxx "....
DC " .........
IC M. L. S..............

WINDOw GLASS:
25 and under.26 to 40 ...............
41 to 50 ...............
51 to 60 ...............

ROPE: Manilla ...............
Sisal, ..........................
Lath yarn..............

AxES:
Montana ..-..............
Keen Cutter.............
Lance .......................
Maple Leaf ...............

011.
Cod Oil, Imp. gal..........
Palm, lb . ..---............
Lard, ext·..----...........
Ordnary .-----...........
Linseed, raw ...........
Linseed, boiled·......
Olive, P Imp. gal.-- _..
Seal, straw.... .....

pale S.R. ..--........
Petroleum.

F.O.B.,Toronto
Canadian, 5 to 10 brls ...
Can. Water White ......
American Water White

Paints, &o.
White Lead, pure.........

in Oil, 25 lbs. .......---.-
White Lead, dry·......
Red Lead, genuine ..---.
Venetian Red, Eng..--...
Yellow Ochre, French...
Vermillion, Eng..........
Varnish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ......-.......
Whiting .--................
Paris Green....---....
Putty, per 100 Isb..........
Spirits Turpentine ......

Drugs.
Alum.....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil.................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"l "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore....................
Iodine ... ..................
Insect Powder ............
Morphia Sul. ...............
Opium .......................
Oil Lemon, Super.........
Oxalic Acid .................
Potass Iodide ...............
Quinine...................0o.
Saltpetre ................ b
Sal Rochelle ...............
Shellac .....................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, V keg......
Tartaric Acid·.............
Citrie Aiod .................

Wholesale
Rates.

* c. $ c.
00 to 226%
00 to 224%

0 04 0 041
0 33 0 00
S& f7%
6 &1*6510%1½ to 7G%
77J to 80%
7g to 75%

0 000
0 1 0 00
0 12 014
0 11 0 00
2 10 0 00
2 00 0 00
2 00 000
2 40 0 00

000 2 50
0 00 2 55
000 2 A%
0 00 2 65
0 00 2 70
0 00 2 75
0 00 2 90
0 00 3 10
0 00 3 50
0 00 4 00
0 00 3 00
0 00 3 30

75%

dis 55%
3 60 0 00

2 25 2 50
2 75 2 90
3 15 0 00
3 50 3 65
4 50 4 65
5 50 5 63
3 25 3 40
5 25 5 40

1 20 1 30
1 30 1 50
0 00 2 80
0 00 3 10
o 08î basis
0 06à 0 00
0 00 0 06Î

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 48
0 061 0 00
0 60 0 70
0 50 0 60
0 58 0 00
0 61 0 00
1 30 1 40
0 46 0 50
0 65 000

Imp. gal.
0 16 0 17
0 18 0 19
0 206 0 22

4 50
4 75
4 00
1 50
1 50
0 80
0 85
1 50
0 65
060
0 15
1 90
000

2 00 0 00
0 05007
0 0 0
0 0 10
0 80 0 85
0 20 0 40
007 009
0o 02* O 05
0 25 0 28
01 003
0 2 0 13
0 15 0 176
0 10 0 13
0 16 0 17
0 13 0 15
5 00 550
0 25 0 28
1 50 1 60
3 35 3 75
1 75 2 00
0 12 0 14
400 4 40
032 0 40
0 07 0 09
0 23 0 25
0 40 055
0 03 0 04
0 02 0 03
2 50 3 00
035 040050 055

Name of Article.

Canned Fruits-Cases, 2 doz. each.
APPLEs-3,s, ....................... 1 daz. $0 85 0 a5BLUEBERRES ..1' ............. d iOz. 8.5 00

"i 2's, Loggie's........." 1 10 1 20CHERRIES-2's,........-..........." 1 85 0 00RASPBERRIES--2'S,................ O 00 2 25STRAWBERRIES--2's,..............." 2 35 2 40PEACHES-2'S, Yellow............." 2 00 2 10
3's,.Yellow............... ."3 10 3 20PLUMS-2's, Green Gage .......... " 1 60 2 00

Canned Vegtables-Cae, 2 dos. each.BEANS-2'sStringless •.-.......per doz. $0 85 0902', White Wax 00 095" 3's, Baked, Delhl0.......... O 00 0 45CORN-2's, Standard0................... 3 85 1 40PEAS-2's, Standard3.................... 87j 1 40PEARS-2's ....................... . . 9
" -'s1 95 1 75

" 2 25 235PUMPKINS-3 . . . . . 85 1 00ToMATOES--S.. . O o 085ToMATO CATsup-SimcOe. Os85O00
Fish, Fowl, Meats-CJases. 21b. tins

MACEREL ...................per dOz. $1 00 1 10
SALMN-Eagle (Red)............... 11.. 2Horse Shoe, 4 doz. ......... " 1 40 1 45White Salmon ....----...... " 1 10 1 15

L latOBSTER." 1 65 ,170LaeSTxa-Nable Crawn, flat tins j's
andis......... .... " 150 2 60

Noble Crawn, tall tins, xxand xxx .-------....... " 1 85 2 00SARDINES-Alberts, s.........per tin 0 18 20

.............. 
013 0 00French, 's, key opener " O 18 0 00id ,, S, " si 0 l 1 12

64 ..,s ... .---...... "d 0 1 0 0

Canadian, la.............-.~0.~. 06CHICKEN-Boneless, Aylmer, 12oz.,
2 doz.............per doz.0 00 2 25TURKEY-Boneless, Aylmer,12oz.,2d "000 235DUCK-Boneless, l's, 2 doz..........." O 00 0 00LUNCH TONGUE-l's, 2 do--........." 00 2 75PiGs' FEET-i's, 2 doz................" O 00 2 35CORNED BEEF-Clark's, l'a, 2 doz.... " 1 60 1 65

"d "4 Clark's, 2's, 1 doz.... " 2 & 2 70"4 "4 Clark's, 14's, 1 doz... " 18 00 18 50Ox ToNGuE-Clark's, 2½'s, 1 doz.
Paragon·.......--......" 875 900LUNCH TONGUE-Clark's, l's, 1 doz. " 0 00 3 25

.6 il 14 2's' ." ".. 000 6 75SOup-Clark's, l's, Ox Tail 2 doz.... .. 00 1 40" Clark's, I's, Chicken, 2 doz... " O 00 1 40FIsH-Medium scaled ................. 1 0 12 0 13CHIPPED BEEF-i's and l's, per doz. 1 70 2 80SMELTS--60 tins per case ............... 3 00 0 00SHRIMPS...... ........ perdoz. 400 000COVE OYSTERS-lsa····.................. 1 35 1 40
FINNAN HADDI-Flat 9.25 235KIPPERED HERRINGS . .. . 80 1 90
FRESH 44 ........... . 110 1 20BLOATERS-Preserved.1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

in. pine & thicker, cut up and better $33 00 36 00
1 in. " . " " 33 00 36 001 and thicker cutting up .....-..... 24 00 26 001 inch flooring ..-.......---.... 16 00 00 00
1½ inch flooring ·... --.. ............. 00 00 16 00lxlO and 12 dressing and better ...... 20 00 22 00lx1O and 12 mill run-...... --........ 16 00 17 00lxlO and 12 dressing ...----............ 17 00 19 00lxlO and 12 common·...-----........ 13 00 14 00lxO and 12 mill culls ..................... 10 00 11 001 inch clear and picks ...........----...... 28 00 32 001 inch dressing and better..-........... 20 00 22 001 inch siding mill run.......··........ 14 00 15 001 inch siding common.................. 12 00 13 001 inch siding ship culls......--......... Il 00 12 001 inch sidimg mill culls ............... 9 00 10 00Cull scantling..................... 8 00 9 001 inch strips 4 in. to 8 In. mill run ... 14 00 15 001 inch strips, common.-................ 12 00 13 00lxo and 12 spruce culls................ 10 00 il 00XXX shingles, 16la.................... .2 30 2 00XX shiagles, 16 in................--......1 40 0 00Lath, No.1........................- 180 000No.............. ........ 160 0 00

Hard Woods--'M. ft. Car Lots.
Ash white, lst and 2nd-1 to 2 in8.... 25 00 27 00

2"4".',' -.. 30 00 31 00
black, " 1 ls"... 2c 00 2200Birch, square, " 1 "4"" 17002000Ss 44.to.8x8 280030 00" Red, 1 1 to18in 2400025 002 to2 4... 2600 2800Yellow, " 1 4 , 14001500Basswood' " 1 "I14.. 1600 18004, l 2Il.... 18001900Butternut, " J 2.... 2 00 24 002', 2 3 .... 25002800Chestnut, 1 "2 2200 2500

Cherry 1 1.... 48 00 55 00
2E4.... 60 00 00 00

Elmat, 1 1 .... 14 00 15 002 "3 ".... 15001600
Rock, " 1 " 1i .... 14001600

" lId"3I"l.... 16 0020 00Hemlock, " 0 "0 ".... 00 00 0000Hickory, " 12" " 8.... g800 30 00
Maple, " 1 " .... 15 00 16002 " 4 ".... 17 00 20 00
Oak, Red Plain" 1 "1".... 00002600

"4 .a" I 2 "4 ... 30 00 00 00
" WhitePlain" 1 " 14"... 25 o 30 00" " " 2 " 4 ... 0000 30 00

Quartered" 1 "2" 45005000
Walnut, " 1 " " 85 00 00 00
Whitewood. " 1 ' 2" 3000 54nn

Lumbermen have been holding stiff ail year, butnow will have perbaps to break up.

Lmm.--
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though they have not been able to realize the
extent of the advance abroad. The business
done has been in Capes at about a half a cent
advance.

TORONTO MARKETS.

TORONTO, Oct. 3rd, 1895.
DRUGs.-Trade continues fairly good. Opium

steady. The arrivals at Smyrna since the be-
ginning of the season amount to 2,270 baskets,
against 1,140 at the corresponding period last
year. The arrivals at Constantinople are re-
presented as showing relatively as large gain.
It is also asserted that the amount of soft ship-
ping stock received from the last crop was un-
usual, or 2,400 cases, against 1,700 a year ago,
and the visible supply, it is estimated, is suffi-
cient for two years' consumption Quinine is
active. Cocoa leaves are firmer abroad, as are
buchu leaves. Collections are only moderately
good.

DRY GooDs.-Trade is quiet, and the whole-
sale houses have pretty well finished the sea-
son's work. Values are very steady. Woolen
goods are gaining strength, and there are pros-
pects of better values soon. Cotton goods
h.ve again taken an upward turn, and the
Dominion Cotton Mills Co. announce an ad-
vanice in prices equal to 5 per cent. in grey
cottons, drills and ducks.

GRAIN.-The wheat market of the past week
has been very irregular, prices fluctuating up
and down ; but closing on the same basis as
last week. Deliveries are yet small, although
they show some little improvement over pre-
vious weeks. Farmers are, undoubtedly, hold-
ing back in hopes of higher prices later in the
season. It certainly seems certain that values
of Ontario wheat can go no lower. Barley is
listless and dull. There are no enquiries from
the United States, and what cannot be con-
sumed by local brewers must be fed to stock.
Qats are dull, selling outside at 23 to 25c., with
sales on the local market at 27c. Deliveries of
oats are free ; they are being delivered probably
more freely than any other cereal. Peas are
steady at about 50c. There is some export en-
quiry via Montreal. Buckwheat is beginning
to move slowlv; dealers are paying 35 to 38c.
outside. Rye is firm and wanted at 47c. here,
and 42c. outside.

The stocks of grain in store at Port Arthur
on Sept. 21st were 468,081 bushels. During the
week there were received 309,060 bushels, and
shipped 266,467 bushels, leaving in store on
September 28th, 691,584 bushels.

TORONTO STOCKS OF GRAIN.

Fall wheat, bushels.
Spring wheat,
Hard wheat,
Goose wheat, "...
Barley,
Oats, " .......
Peas, " .......
Corn,". .

Sep. 30, Oct. 1,
1895. 1894.
9,676 17,693
..... * 500

1,200 21,000
300

1,850 47,295
2,915 15,922

120 400
695

16,756 102,810

VISIBLE SUPPLY OF GRAIN.

The visible supply of grain in the United
tates and Canada, with comparisons, is as
Illnw

Sept. 28, Sept. 29. Sept. 30,
1895. 1894. 1893.
Bush. Bush. Bush.

Wheat .... 40,768,000 71,427,000 60,498,000
Corn .... 5,451,000 4,305,000 8,132,000
Oats .... 2,726,000 8,234,000 3,877,000
Rye ....... 586,000 336,000 435,000
Barley . . . . 1,925,000 2,265,000 920,000

Wheat increased 1,383,000 bushels the past
week, as compared with an increase of 1,288,-
000 bushels the corresponding week of last
year. Corn increased 40,000 bushels last week,
oats decreased 319,000, rye decreased 29,000
and barley increased 918,000 bushels.

canned salmon, Horseshoe brand, are arriving
and selling at $1.35 to 1.40. Tomatoes are
selling at 85c. at an outside figure, although
some special brands are bringing more money

HAY AND STRAw.-Deliveries are very irregu-
lar. On some days thirty loads of hay are
marketed and on others only eight or ten loads.
This fluctuation in supply is occasioned largely
by the attendance of farmers upon local fall
tairs. Hay is quoted at $15 to 16.50 and straw
$9 to 11, both of these quotations being lower
than the figures of last week.

HIDES AND SKINS.-Although locally cured
hides are still quoted 8½c., there is an actual
decline in the hide market. We have not defi-
nitely learned of transactions at lower values,
but have reason to suspect that the market
price is being shaded. Dealers have lowered
the price to butchers 50c. per cwt., and 71c. per
lb. is now being paid. Calfskins are lower, the
quotation to butchers having been reduced from
8c. to 7c. The usual advance of 5c. was made
in sheepskins at the beginning of the month.

LEATHER. - The situation is unchanged.
Transactions are limited, and manufacturers
are awaiting developments. Tanners say that
leather values in the face of scant supplies and
curtailed production cannot decline.

WooL.-The situation in the local wool mar-
ket is without change. Dealers are paying 25c.
per lb. for such fleece as is being offered; but
receipts are very limited. A ready sale is
found for all stocks on hand. Few transac-
tions have been made in pulled wools this last
several weeks ; super is quoted 21 to 22c. ;
extra, 22 to 23c. per lb. At the London sales,
competition is very active; the offerings for the
week are 79,363 bales.

LIVERPOOL PRICES.
Liverpool, Oct. 3, 12.30 p .m.

s. d.
W heat, Spring ............................................. 5 1
Red, W inter ........................................... 5 3
N o. 1 Cal ...................................................... 5 3
C orn ......................................................... 3
Peas ...................................... ..... ........ 5
Lard ............................................................ 30 0
Pork .......................................................... 58 9
Bacon, heavy................................................ 31 6
Bacon, light.................................................. 34 6
Tallow ..................................................--.... 00 0
Cheese, new white...................................... 37 6
Cheese, new colored .................................. 37 6

Ncw York Life
Insurance Company

January 1, 1895
ASSETS...............$162,011,7M0 93
Liabilittes, including the Reserve on all existing

Policies (4 per cent. Standard).. $141,162,463 20
Total Undivided Surplus.... 20,249,30r Z3
Income.. ............. 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.... .. WATERLOO, ONT.

Authorized Capital..................S1,000,000
Subscribed Capital.................. 257,600
Paid-up Capital ..................... 64,400

JAMES INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

gW-A few more good Agents wanted.

C THE 
o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief. Agent for Ontario, 40

Toronto Street, Toronto.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only " Fire Mutual Licensed by-the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Quelpi, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

SEE THE Unconditional
NEW O 0 OAccumulative Policy

IISSVED By THEC

Confederation Life Association
TORONTO,'ONTARIO,

GROCERIEs.-The street has not been startled
this week by any new developments. Valencia It in a simple promu. to psy the sum insured, in the event of death.
raisins abroad have taken a slight upward turn It ia absoluteiy free from &U retrictons as to residence, travel and occupation.

from the lowest point, and are selling at 4c. toIt lenrely vod of onditions save the payment of premum.

arrive. New California dried apricots, prunes,
plums and peaches arriving, and are dl excellent offers six modes of setUement at the end of the Divldend Perlod.

quality. Sales of molasses are picking up, and It la absolutely and autonaticafy non-forfeitabie ater two years, the insured belng entltled to

with cold weather will become brisk. Sugars (a) Extended insurance, without application, for the full anount of the policy, for the urther periOd

are stiffening and quotations have advanced h Of uire definitely set torth in the policy, or on surrender, to a

to 3-16c. all around. There is little that is in- (b) Psid up poley, the amout of which la written i the policy, or after five years to a

teresting to chronicle of the local tea market. (c) Cash value, as guaranteed in the polioy.

Japan teas are very firm, and low grades are in Full information furnshed on application to the Head OSe. or ta any of the Companys Agents.

small supply abroad. Second shipments of W. C. eACDONALD, Act. J. K. ACDONALD, alavageng Direett

St
fA
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57th VEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid ..................... S 61,570.312 00
Amonnt at Risk............... 11,886,801 00
Total Assets..................... 349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20"/, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HoN. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, B. S. STRONG, Galt.

-THE-

Protection - --
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance underterms
of Maine Non-For-
feiture Law.

I- UNION
COrpo-
rated M T A

Life Insurance
188 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies in Canada-17 Toronto
Manchester Fire Assurance Co. Street, Toronto, Ont.; 162 St. James Street, Montreal;

ESTABLISHED 1824.

Assets over . . . $12,OOO,OOO

Head Office-MANCHESTER, ENG.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

ThO OldestCanadian FIre Insurance Company

Quebec ...
Fire Assurance Co.

EstablIlshed 1818
Agents-Montreal, J. H. ROUTH & 30N.M Witm ~~nnpeg, W. R. ALLAN.
MaritimeProvinces THOMAS A. TEMPLE, Gen'l

Agent.Toronto, Ontario General Agen&.
GEO. J. PYKE.

PHENIX- ---

Insurance Company
Of Brooklyn, N.Y.

L.C. CAMP, General Agent, Toronto.

103J Prince William Street, St. John, N.B.

1843 ýdLL1

,V9ý

iE.W YOWR

Is commemorated by the Issuance of two foi ms
of "Semi .entennial Policies."

AGRICULTURAL INSURANCE CO'Y. The Five Ver Cent. Debenture

GEO. H. MAURER, Manager,
59 Victoria St., Toronto.

The Continuous Instalment

Agents find these policies easy to place be.
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. NERRITT,
General Manager,

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893,......... 8349,734.71
Policles in force in Western On-

tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

(iâms Incorporated by Royal Obarter and Empowered by Special
Act of Parliament.

National Assurance Co.
aSr-,BISIE J. g ozE' =Zm-. A&ý

STABLISHED 182. Head Office-No. 3 College Green, Dublin
capital.......... ....................... ,0,0o
lnoome (exceeds)............................................... 300,000
Invested Funds (exceed) ................................. 500.000

HBIAD OFFICE: WINNIPEG
A. MACDONALD P idi Ht 1- 14 BROCK.Managmg fDirector., resiaent.'imbeeriue

pa . Capital... 8400,000 00
'P Capital ...... 100,000 00

BusineSs ID force Dec.
"4 "

J. . ,

Government Deposit... $56,000 00
Reserve ........................ 113,117 05

31st, 1893, 82,268,000 00
" 1894, 04,239,050 00

folio Theattention of the insuring public and live progressive agents is called to the
lng reasons for selecting this company:

Poil iyh -It is the only Canadian company that has from its inception given its
reseg ders the security of a four per cent. reserve; all others without exception

g on a lower standard.
residen(obnd-The policy contract is as liberal as any issued. No restriction as to

r ce, travel or Occupation, and incontestable after one year.
to e !L% r4d-The premium rates are low and the cost to the policyholder is certain
ta the e48 than in any otler company because a better rate of interest can be earned

West than at the home of any other company.

PAyU0Urth-Every desirable plan of insurance is issued from the low-priced
AS YOU GO'" plan to the shortest single premium endowment.

8 Agents Wanted ainJUnr.prsented Distriats m

Excelsior Life Insurance Co.
I.NORPORATED 1889.

Head Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds onlife and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.Policies also issued on all other approved plans. Write for particular. before insur-lxsg elsewhere.
a RELIABLE AGENTS WANTED l

E. MARSHALL, Secretary, E. F. CLARKE, M'n' Director.

nefmercantile . . .
Incorporated 1875.Insurance

HEAD OFFICE, Ot e r e C.
Waterloo, Ont.

OSSs promptly Subscrlbed Capital, . . $200,000.00adjusted and pald Deposited with Dom'n Goi't, 50,075.76
The business for the past 18 years basI. E. BOW1fAN, President. be

JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.
T. A. GALE, Inspector.

en:
Prem'liums rec'd . $1,365,649.3r
Losses PaId - - - 4l,940.69

lEconomical Mutual
Established •

1870. Fire InsuranCe Co. 'BERLIA

Head Offce, Berlin, Ont.

Mutual and Cash Systems. Total Assets, Jan. 1,,1894 U8,O
Amaussi at Risk ............ A00,000

HUGO KEANz, anage.
JOHN FENNELL, Preuident. GEORGE LANG, Vice-Presidet.

H. OELSCHLAGER. Inspeutoe.

449
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HOW SHOES ARE MADE IN AMERICA.1

BY E. SWAYSLAND.

It must always be taken into account that a
large part of the population of America is cos-
mopolitan, without any tie to any particular
place; here to-day, gone to-morrow; the new
blood, that is at once the strength and the
weakness of the nation, the hope of some poli-
ticians, the despair of the labor leaders, and one
of the most potent forces that go toward making
that intense vigor and energy that are so char-
acteristic of the country.

The American workman appears distinctly1
in advance of his English brother in some1
things, and in few things is it more striking
than in subdivision of labor. He does not care
how a trade is subdivided, so long as the wages
of the different portions of the processes are so
arranged that he can earn a fair wage when
engaged upon any one of them. The men and
women in most towns are working for a better
living than they have experienced elsewhere ;
those who are native are pushed along in the
current, and, consequently, the standard being
high, and the desire, as a rule, to be at the top,
nearly all are working at their greatest pace.
Some do work far too hard-much harder than
I should like to see among my fellow-workers-
but they are working by their own will, for
their own desires, and no man would think of
criticising them for going for all they are
worth.

The relations between employer and work-
man are purely commercial. Every man is
openly striving for his own hand. He does not
waste time in playing at philanthropy in busi-
ness; it does not pay, and he is in business to
make money. The workpeople also go for
themselves; the more work the more money,
and such a ridiculous custom as Saint Monday
is practically unknown. If a man does stop
away he usually finds that he must continue
away; his place is filled; there is no room for
loafers.

All classes of business people work hard-
much harder, I think, than similar people in
England. It is quite common for the employer
to start earlier than the operatives, and he
usually rushes around all the time. Every
device for saving time is in common use. The
telephone is in every office, and it is quite com-
mon for business arrangements of great -m-
portance to be made through " the tube." The
American appears to think that if an arrange-
ment is worth making at all, the quicker the
better. He is hustling along all the time, and,
as a rule, those with the greatest amount of
" snap " are the most successful. This energy,
accompanied with enterprise, is a great factor
to the success of Americans. They will enter-
tain, at once, anything that appears to have
money in it ; no introduction is required.
The thing is, will it pay ? If so, start at
once; and once satisfied that a speculation is
sound, the American backs it up well. His en-
terprise and staunch support are typical of the
nation. The social life of the people is, I think,
higher and fuller than in England. All classes
appear to have an amount of comfort and plea-
sure greater than is common here, and this is
particularly noticeable among the working
people. They dress well. The shoe worker,
with dirty apron and face to match, is never
seen on the street in any shoe centre in
America ; he would be "sent to Coventry " at
once. He lives well ; the simple food of the
English worker, although, I believe, quite as
wholesome, is not sufficient. He must have a
choice of viands for every meal, and he expects
three square meat meals a day-and gets them,
too. Asaset-offto this, thereisaconsiderable loss
of time during the year, the actual working
periods making up about nine months' per
year, so that provision has to be made for this
short time. Again, the cost of living is higher
than here, and so with loss of time, higher
standard of living, and higher cost, a higher
wage is indispensable, and this higher wage is
secured, not by restrictions on the methods of
manufacture, but by the careful simplification
of the processes. In every detail, no matter
how minute, the quickest and best method is
adopted. If the adoption of a machine dis-
places a hand worker, he makes haste to get
on the machine, and, as a rule, earns in a few
days more wages than he did by*the hand
process.

The adoption of new types of machines does
cause some friction, the men appearing to fear
that any deduction, owing to special rapidity of
some one machine, may lead to the lowering of
a wage ail round, through the lowest price

being used as a standard. Whether they are
justified remains to be proved.

As regards the capacity of workers on ma-
chines and the question of the just output, it
has been going through a similar course of
development to that experienced here. I find
that in one case the output per day for the
same wage, and same machine, has increased
nearly sixty per cent. In this connection it
must be mentioned that the financial arrange-
ments of some machinery producers differ in
some matters in America from that prevailing
here, and consequently there are in some cases
proportionately many more machines of a
given type in use than is usual in England,
admitting of systems of working which cannot
so easily be arranged here. Whether the same
rate of working, or even anything very near,
can be obtained on ordinary English work is
very doubtful. The whole class of work in
America is very much lighter in every way
than bas been so far in general use here. In
nearly all the factories I visited, the work was
very smart, light and flexible, the materials for
the tops, as a rule, very soft and easily worked.
Where a heavier class was produced, and the
product was nearer our ordinary standard, I
found the cost of labor nearly equal to that in
England, but the worker secured more money
per week as a rule.

In addition to the extra care bestowed on
some preliminary processes, so to speak, the
standard of work is somewhat lower in some
cases than in England, and to remedy this the
subsequent processes are greatly elaborated. It
may safely be asserted that in some cases the
English manufacturer has scarcely attempted
some processes that are most thoroughly per-
formed in America. As regards the general
arrangement and appearance of the factories, I
think the most salient point was, again, the
rapidity in which work could be produced. In
proportion to our factories, I should say that
the Americans produce at least twice as many
from a factory of a given size than is usual in
England.-The London Boot and Shoe Trades
Yournal.

FROM TIHE NAVAL DEPARTMENT.

We are in receipt of the following from one
of the Old Salts in the Military and Naval
Department of the Mutual Life:
TO THE EDITOR 0F The Weekly Statement:

DEAR SIR,-It bas often been a question in
my mind as to whether one realized more enjoy-
ment from the conversation of a person pos-
sessed of a keen sense of humor than from that
of one utterly devoid of any such sense. Hav-
ing had a wide experience with both, I am yet
unable to decide. It is rare, indeed, when one
bas the felicity of meeting both classes, a la
nemefois. It happened, however, to me on the
occasion of the story I am about to relate.

We were at anchor in the inner harbor of
Curacao, several years ago, and there was a
Dutch man-of-war lying in the outer harbor.
The day after our arrival a party of officers
from the latter came on board to pay us the
customary visit of ceremony. The party con-
sisted of the first lieutenant, a jolly, fat little
Netherlander, the doctor and the paymaster.
We received them and escorted them below to
the wardroom, where we entertained them to
the best of our ability. The conversation
turned on the relative merits of examination
for promotion in our respective services, both
mental and physical. I saw the little fat
Dutchman's eyes twinkle and knew something
was coming. As soon as he got an opening he
said, " Vonce vas a officer in our navee. He
was order to take bis ship to zee Black
Sea, und he found himsellef in zee Red Sea.
Zey haf ze conseil-de-guerre, vat you call ze
court-martial, but zey do nossin wiz him. Zey
find he vas color blind." Among the party
was a visitor from the shore. He never cracked
a smile. Finally, after we had all ceased laugh-
ing, he said, "I say, I never knew that the
color of the waters in those seas was so pro-
nounced."

I was telling this story the other day to an
agent of an opposition company. He, too,
never smiled, but said, " Well, you know, our
company doesn't allow the policy-holders to go
to the Red Sea."

To this I replied that our company not only
allows our policy-holders to go to the Red Sea,
but a good many, for the pecuniary profit of
their families, have already gone to the DEAD
Sea. YVAN.

[That the waters of the Black and Red Seas
are pronounced in color and derive their titles
therefrom, may add a fresh point to the fun in
the above story.-ED. Review.]

FINANCIAL AFFAIRS IN WALL STREET.

The weekly circular of Henry Clews & Co.
says, under date 28th September: " Wall street
affairs present no new aspects of striking im-
portance. The gold exports have ceased, ex-
cepting that over $2,000,000 was sent out in
connection with Austrian 'conversion' require-
ments, and outside of ordinary exchange ope-
rations. It is very generally taken for granted
that, for the next three or four months, the
supply of produce bills will take care of our
accruing foreign indebtedness; and, judging
from normal experience, it would not be sur-
prising if there shouléï be imports of gold dur-
ing that interval. This change in the position
of our foreign exchanges bas not produced any
very marked effect upon securities, perhaps
mainly because the improvement in the situa-
tion was anticipated.

" The course of the local money market is
watched with more than usual interest. Cur-
rency still continues to flow to the West and
South in large volume, and it looks as if the
bank reserves may be considerably further
reduced before the movement culminates. The
chief interest in this tendency centres in the
fact that a rise of one or two points in the rate
for loans would, in the present sluggish state of
the European money markets, be calculatëd to
cause foreign balances to rest here instead of
being sent home, the effect of which would be
to depress the rate of exchange and thereby
promote importations of gold, so greatly needed
under tue existing conditions.

-' The situation in stocks is calculated to
create an active and fluctuating trading market,
rather than to develop any large outside move-
ment -for the present. The position of railroad
shares favors strength in those properties. The
grain roads show a steady gain in earnings, and
the good condition of the large crop of corn is
especially favorable to the future of companies
dependent on that cereal. The coal companies
are benefited by the upward tendency in prices
and by the favorable prospects of an early
settlement of their differences. The settlements
of railroad companies in process of reconstruc-
tion are still subject to delays and obstruc-
tions, which hold in check speculative opera-
tions in their securities. Taking the situation
as a whole, while it presents no special induce-
ments calculated to draw in the general public,
it is nevertheless sound and steadily improving,
and purchases on declines for a brief turn are
likely to yieid fair profits."

PRODUCTION OF CALIFORNIA WINES.

California vintage has begun, and trustwor-
thy estimates as to the production are now
available. In every district the outlook is more
favorable than last year. The prodùction of
dry wine in the State will be about 20 to 25 per
cent. greater than last year, and will be from
12,000,000 to 13,000,000 gallons. About 4,500,-
000 gallons of sweet wine will be produced,
making a total wine production in California
this year of about 17,000,000 gallons. This is
far short of the consumption, and much less
than the production of 1893, so winemakers
look for good prices and prosperous times. The
average price for dry wine grapes will be about
#15 a ton.

TRAINS ARE TOO HEAVY.

During the last twenty years the improve-
ments in railroads have been remarkable, but
they must be more remarkable in the next
twenty. When we see crashing past us that
enormous mass of iron and wood called the
vestibule train, we are prone to wonder at the
wide difference between the construction of this
train and that of a bicycle. A twenty-one and
one-half pound safety will carry a 150-pound
man at nearly the same rate of speed as the
train, but for every 150-pound man the vesti-
bule train must carry a dead weight of between
3,000 and 4,000 pounds. Now, as the bicycle
is a practical machine, the train must be un-
necessarily heavy; and if there is such a dis-

f crepancy in one important point, may not an
) equal discrepancy exist in other important

points ?-Engineering Mag'azine.
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In Age
In Size

In Popularity
In Actual Results

CANAD LIF Al[SURANCE GO.
Incorporated In 1865

The Sun Life Assurance Co.
OF CANADA

Head Office - • MONTREAL.
4 sets, it January, 1895.... ... ... ... ... ... ... ... ... 84,616,419 631
IIColfne for Year 1894.... ... ... ... ... ... ... ... ... ... 1,373,596 60

]sUrance lu Force, January 1, 1895.... ... ... ... ... 31,528,569 74

R. MACAULAY, President. HON. A. W. OGILVIE, Vice-President.
IRA BT. B. MACAULAY, Secretary and Actuary.'RABTHAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt. of Agencies

Toronto Office, 33 Adelaide St. East.
. T. McINTYRE Manager. F. G. COPE, Cashier.

scrlbed Capital - - - . 425,000,000
-uPand Invested - - - 2,750,000 Established

S- - - - - - - 17,500,000 1824

ASSURANCE
( CO'Y

X X.
Rt. Mon. LORD ROTHSCHRILD,

Ilead Office: ClAIRMAN.
Barth0o0mew Lan, LONDON, Eng. .ROBERT LEWIS, Esq.,EcRETARY.

nc Offce ln Canada N. B.-This having re-insur-lb7 ST, JAMES ST., MONTREL. ed the çaaJ=n T
business of the

Royal Canadian Insurance Com-~ n Mpany, assumes ail liability undereR0 MCENRY Mgr. for Canada. existing policies of that company ascMURRIHgt. Toronto & Vicinity. at the lat of March, 189

We Don't Solicit
Advertising from

Eve-
-- Y -à y y

The BMonotary Times ha$
e8 Rt Advertisers, the

0f the aders and many

If a man has a bad record he can't
get in. We can always say to our
readers- You will be safe in doing
business with our advertisers," and it's
true. Did you ever notice that there
is no chaff in our colunns; nothing
but wheat. Good sound concerns like
to have good business men read their
advertisements

~E GAADIA RAILWAY.
A Purely
Canadian
Company.

AlIONJ I8URANCE cO.
Of Ottawa, Ont.

AUTRORIZED CAPITAL ... ... ... ... ... .... 500,000.00
fjB8CRIBED CAPITAL ... ....... ... ... ... 8150,000.00

IssUleS ail kîflds of
lei'SOnaacCidentasurance, With
latest features
at 'olWest ratez

{,, W. McRAE, President.ILLIAM PRENTER, Vice-President.
Hon. E. H. Bronson. Treasurer.
A. A. Henderson, M.D., General Manager and

Medicai Director.
John Emo, Assistant General Manager.
John P. Dikson, Secretary.
A. Ferguson, Solicitor.
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il L S AL HOME GOMPANIE8

I ?Ldeads'
WESTERN =1851 Fire

ASSURANCE ad
COMPANY Marine

Head Office, Capital, . . . . $2,000,000 00
Toronto, Assets, over . ' 2,350,000 00
Ont. ARRUit IROOne . . 2,175,000 00

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary

M1E TEMPERANGE AD EERL..IIIlI
LIFE ASSURANCE COMPANY

0 0* OF NORTH AMERICA
Gains in 4 Years: Head Office, Manning Arcade, Toronto
Dec. 31st. , Number of Lives Amt. of Insurance Assets not including

18934,14 5,69,60 1 Capital
1889 1,951 03,040,972 0 54,587.74

Gains. . . 2,191 $2,228,648 $183,834.59

GAINS In '94 much more satisfactory for first six month sthan in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

Ha F.r. Britih inricaF,
d e
ASSURANCE mand

jc j CO'Y....i Mare0l a
Tor'nto! Capital . . . . $ 750,000.00 i 'n
---- a Total Assets . . 1,464,654.84 e-.-..

Losses Pald, since organiatIon, . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.Robert Jaffray. At.gustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.

The Head Office:
Assurance Co. HAMILTON,

Ontarlo.
GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders,•............... ... "0704,141 26Paid to Policy-holders, over...·...·......•...•...•...•...•750,000 00
Mo t Lberal Poicies.uAge having been admitted, there is no condition,ezcepting thiepaïment of r emiums, after the FIRST YXAR.Ih,ýnquirefo the -"Accuulation Poiicy," the 1'Compound Inveatment Policy,"or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

MANUFACTURERS' LIFE
Head Office, Toronto

Compared with the corresponding period of 1894 the business ofthe Manufacturers Life to date shows the following
. . substantial increases . .

In premium income, an increase of 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an increase of 43 per cent.

GEO. GOODERHAX, President.
QEO. A. STERIJNG, Secretary. J. 7. JUNKIN, Genera Manager
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NORTH BRITISH MERCARI[
INSURANCE POMPANY.

ESTABLISHED 1809.

REVENUE 1894.
Fire Income........................08,603,177
Life Incom e .......................... ............... 4,498,943

Total Revenue.................... Ô13,102,120
Total Assets ........ ............. 158,998,248
Canadian Investments ......... 5,297,598

Resident Agents in Toronto:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London T°*.Funds . .

Assurance $18,000,000.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED A-D.
1710

OINUCE FIf
HEAD OFFICE

Thireadneedle St., London, Eng.

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, ex.eeds
07,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

3. M. BLACKBURN, . . . Manaer
W. ROWLAND,. . .... Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ECcashirC
Insurance Co.

Of England
-0 00 00

Capital~and Assets Excoed
$20,000,000

Absolute Security

CANADA BRANCH'
Head Office - TORNTO

J. 0. T1HOMPSON, flanager
gens for Toronto-LovE & HAMILTON, 59 Yonge St

Standard Lite
Established 1825. Assurance Co.

1Jead {fice forACanada: of Edinburgh
Invested Funds3................................. 89,500,000
Investmenta i ncanada ................. 11,800,000

1895 BONUS YEAR

Low rates. Absolute security.
Uncouditional policies.
Claa ndsettled îmmediately on proof of death and

No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London ,k Globe Insurance Co.
Invested Funds... .... ............... ..... $46,872,992
Investments in Canada .............. .................. 1,573,639

HEAD OFFICE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentwrth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insurednon Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. Est.

G. F. C. SMITH, Lhief Agent for Dom., Montreal.

INSURANCB COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West

TELEPHONEMARTER & YORK, Agents, Toronto

ITe iInsurance Co.,Lt.
. . .. . -FIRE''"

L Established in London, 1803
SUBscRIBED CAPITAL, 06,000,000

TOTAL INvESTED FUNDs, OvER 08,000,000

Agencies in all the principal towns of.the Dominion.

CANADIAN BRANCH OFFICE :

Company's Bidg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNION ASSURANCEI O1T
0F LONDON, ENGLAND.

Institutd Queen Anne
IN THE A.D.

T. L. MORRISEY, Resident Manager,

Cor: McGill & St James Sts., Montreal

•, FIRE AND LOFEASSURANCE
CD, Of London, Eng.

CAPITAL, $10,000,000

tUNDS IN HAND EXCEED $92,000,000

Head Office for Canada:

Guardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

1 oronto Office, Cor..King and Toronto Sts.

HENRY D. P. ARMSTRONG,
PhoneNo 450 General Agent.

TheNorth
American Life

Assurance Co'y
Head Office, 22 to 28 King St. W., Toronto, Ont.

President
JOHN L. BLAIKIE, EsQ.,

Pres. Canada Landed and National Investment Co.
Vice-Presidents

HON. G. W. ALLAN. J. K. KERR, Esq., Q.C.
Have a number of choice plans of Life Insurance, saine

of which contain specially advantageous features
not found in the contracts of any other

life insurance company.

THE COMPOUND INVESTrIENT AND
INVESTMENT ANNUITY POLICIES, ALSO
THE 7% GUARANTEED INCOME BOND

Issued by the Company are very desirable and attractive
contracts for young and middle-aged men to secure.

'UlFurther information will be cheerfully fur-
nished on application to

Wil. FIcCABE, F.I.A.,
1 flanaging Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves"Strengthened

IMMEDIATE ANNUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phoenix
Fi AiIl, CL-OUra

Established 1782.
re Lssourane

Of London, Eng.

I.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Lif e
Assurance Society
Of England Established 1843.

FEATURES
1. Every description of Life Assurance business.
2. World.wide Policies.

3. Fair Rates.
4. Large and increasing bonuses, constituting tbe

society's policies a first-class investment.

Reliable agents wanted.

J. FRITH JEFFERS, Sec-y for Cafa"e

Head Office for Canada-29 Richmond St. West,
Toronto.
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