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Merchanis Bank of
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E tablished %64,

HEAD Orrick: Montreal.
Paid-up Capital, $3,792,201,00
R2wrve tang, 1,900,004,

DIRECTORS,

Andrew Allan, Presidont,
Robt. Audecson, Vice-Pre-ident.
A".nlphe Maszon, He tor Mac-

kenzie, Jonathan Hodg-on, J b
Cassil-, John Du cang bon. Jy
J. CoAvbott, M.P.. Huzh Mou-

v 0 Allan,

Gueorge Hague, General Man-
ager.

Walter N. Ander.on, Supt. of
Biancies.

BHRANCHES,
Bolleville, ., . W. Hamilton,
B lin .. = Travers,
Beampton .. 1. ¢, More.
Chathan...... F. S, Jarvie,
s . .
(;::I]C cvvee BN Greenhill,
Gananogue. .. AL Petric,
Thumitton oSO Mern dith,
Tngersa't 0 A ML st

Kinear ige LoPre,
Kingstoa, ... 4. B Haeoe,

W. . Harper,
M mtreal. ... AM, (7l‘nlnl‘ih‘.
Mitchell .,.. K. G, Lawrence,,
Napanee ... .AsNwith,
Ottawa .......W. H. Rowley.
Owen Soand.. A 8. L. Mackin-
tosh.
Porth ........ James (iray.,
'rescott . . Kirby. ’
Quebec, .. John Gault.
Renfrew ., . . 3, Morgan,
Sherbrooke,Q. J. A, Ready.
Swratford, ., . T, K. P 'rew,
St Johns, QL. HL Heward.
S, Thomas .. WL Pringle.
Toronto ., ... Wm, Cooke.
Walkertc J. 11 Patterson,

London

\Y{unlsor ,.‘Wm. Kiugeley.
Winunipexg ... D. Muller,
Brandon °.,,,.d. C. Muredith.

BANKERS,

Great Britain—The Clydesdale
Bank (Liwmited), 30 Lombard
Sireet, London, Glasygow and
elwewhere,

New York—The Bank of New
York, N.B.A.

AGRNCY.
New York ~6l  Wall  street,

Mes<r<. Henry Hague and
John B, Harris, jr., Agents.

v

Bank of 8-N. America.
Established 1836.

HEAD OFFICE : Montreal.
Paid-up Capital, £1,000,000 Stg
Cunadian Cur ency, $ 4,866,666,
Reserve, ®1,000,1

1.
London  Office =3 Clement’s
Lane, Lombard St., E. C.

DIRECTORS,

J. H, Brodie, John Jwmes
Cater, Heury R. Farrar, Richard
H. Glyn, Edward Arthar
Hoare. H. J. B. Kendall,l. .
Kinesford, ¥Frederic  Lobhock,
A. H. Philpates, oJ. Murray

Rehert-on.
Secre-ary-- A, G. Wallis,

¥. R. urmdley, Geuneral
Manages
Beanch and A rencies in
C uudn
Brantford ... Alex. Robertson.

Fredoricton, NJBJR. Inglts,
Haldax ...l Al KBS,
Hamilton. ......D. G. McGregor.

E

Bank of B. N. A. Cont’d.

Kingston -.- F.o Browntield,
Londn - .....D Cumberland.
Montreal ....J. Penfold,
Oreawie ... oD Rovertson,
Paris ... g l’“ Bu:'}hm:\nn.
Quebec Mivrds M
B.W. E. Collier,

st. John, N
‘Toranto X
vVictoria, B. C. Gavin H. Burne.
AGENTS IN THE UNITED
BTATES,
New York.—D. A M Tavi-h
and H. Stikenun. Ager ts.
Chicago.—H. M. Breedon and
1. J7 Morrisov, Aventg,
San  Franckeo —W.  Lawson
and C. B Tay lor, Agents.
London Bankers: -The Bk of
Ingland and Messrs, Glyn &
Ce
POREIGN AGENTS,
Liverpool —Bwk of Liverraol
Austalin — Union Bank ot
Au tealin,  New Zealand—
Union Bank of Australia,
Bank of New Zealand, C. lone
inl Bank of New Zealand,
T, Chinaand o yan—
Chartered Merveantile Bk of
Tudaayy Tondon :md hina
Aurn Bank, Limited,  West
I+ dies, Celoniad Bank, Paris—
Mosers. Mavenard, Krauss &
Co. Lyons—Credit Lyonnai:.

Quebec Bank.
Jastablished 1818,
HEAD OFFICE : Quebec,
Paud-up Capital, $2,500,000,
Reserve, $ 425,000,
DIRES TORS,

Hon, Jas, G, Ross, Preident.
Win., Witha! Vice-Pre-ident,

sir N. I, Bell an, K.C.M.G.
R. M. Smith, J'-l"‘- R. Young,
Willian White, Geo. R, Ren-
trow, James Steven-on, Cashier,
W. K. Dean, Inspector,

DBRANCHES,

L H. ViNoel,

.T. MeDougall,
.J. Waiker,
). é‘.(JCrnmbie.
Pembroke. . C. Coffin,
Threc Rivers..T- F. Cox.

AGENTS.

York—Duank of B.N.A.
Bank of Scotland,

ottawn ...
Montreal.
Toronto ..
Thorold .

New
London—"The

I
Molsons Bank.
Eastablished 1855,
HEAD OFFICE : Montreal.
Paid-up Capital, $2,000,000,

Reserve, $800,000.
DIRECTORK,

1« Workman, President.
Malson, Vice-President
shepherd, Miles Wil
lnme, Sir D. e Macpherson, S.
1. Bwing, A. F Gault,

¥. Walferstan Thomas, Gen.

Manager.

Thoms
J.HOR.
R. W.

© M. Heatom Inspector.
BRANCHES,
Avimer . ...-- W. H. Draper.
PBeockville. ok Wi Rivers,
Clinton aeeeee H C. B"?\\‘er,
[Exerer . oeeee A. A, C. Deno-
van,

Hamilton. ...
London .
Moaford. .

Joseph Jeftery.

P«ft‘e\; Faller,

M orrishors. sl W Howard,

O‘-ven s und...T. W. D, Br-
der

.1, E. Tate

F. A. Boethune,

C. A. Pipon.

Ridgetown. -
Smith’s Fulls
Taoronto. ..o’

Molsons Bank Cont’d.

St. Thomas. ..C. W. Clinch.
vvee. .G Crebassa.

JH. B. Wilson.
Waterloo. .....J. Hespeler.
Woodstock. . ..C. M. McCuaig.

AGENTS IN THE DOMIXNION.

Qu bee. ~La Bangne du Peuple
and Eastern Townships Bank.

Ontario. — Dominion  Bank,
Bank of Montrea), Bink of
Commerce, Merchants Bank.

New Brunswick.—Bank of N
Brunswick, St. J hu.

Nova Scotia. —Hulfax Bank-
ing Company and its Branch-
as.

Prince Edward Island.—
Union Bank of P. B. L,
Charlottetown and Summer-

side.

Newfoundland — Commercial
Bk of Newfouudla.d, St.
Johus,

AGENTS IN UNITED 8TATES.

New  York—Mechanics' Na-
tionnl Bank, Messrs. Morton.
Bliss & C ., M2srs. W. Wat-
<on and Ales. Lang.

Roston — Mercaants National
Bank.

Portland — Cagco
Bank,

(hiccgo—Fivet Nationnl Bauk.

Cleveland—Commercial 8-
tional Bank. )

Detroit—M chanics’ Bank.

Bgulo—Farmers and Mechan-
ies" National Riank. .

Milwaukee— Wisconsin Marine
and Pire Insurance Co. Bank-

Toledo—second National Bank.

Helena, Montana—First INa-
tional Bank.

Fort Benton, Montana--First
National Bank.

AGENTS IX EUROPE,

London--Alliance Barrk ¢ limit-
ed,” Messrs. Glyn, Mills, Cur-
vie & Co., Mes:rs, Murton,

Rase & Cn. )
Liverpool—The Bank of Liver-

pool, .
Antwerp, Belgium—La Banque
d’Anvers,

-National

Union Bank of
&mada.
Fatblished 1865,

HEAD OFFICK: Quebec.
Paid-up Capital, $1,200,000.00
DIRECTORS.

Andrew Thomson, President.
Hon. G. lrvine, Vice-Prerident.

Hon. Thos, McGreevy, T.
Giroux, E. J. Price,D. C. Thon. -
son, E. J. Hule, .
E. E. Webb, Cashier.

FORKIGY ACRNTS,
London—The Aliance Bauk,
Idimited.
New York.—Narional Park Bk
BRANCIIES,
Alexandria..Geo. Brown.
Montreal. ....F. Na<h.
Ottawa ... M. A. Anderczon.
Swiths Falls.J. G. Billett.
Winnipeg. ...G. H. Balfonr,
Leithbridge, Alberia, A. Mercer

e
Eastern_ Townships
Bank. P

Established 1860, .

HEAD OFFICE @ Sherhrooke.
Paid-up Capital. $1,455,696.30.
Reserve Fund, $ :75,000,

DIRECTORS,

R. W. Heneker, resident.
Hon. . G. Stevens, Vice-Tre-
sident.

Hou. M. H. Co hrane, Hon.
J. H. Pope, T'ho~. Hart, John
Thornton, G. N. Galer, D. A,
Mansur, I:rael W.od. °*

Wm, Faraell, G:ueral Mana-
ger.

BRANCHESR,
Bedford......E. W. Morgan.
Coaticook ... B. Austin, .
Cawansville. .J. Mackinnon.
Farnham. .. ..F. N. Robivson,
Granby .. W. H. Robinsor.
Richmond. ...

Stanstead S. stevens.
‘Waterloo. . ... W, J. Briggs.
AGENTS.
Montreal—Bank of Montreal.
London, England—Natl Bank
of Sr,atls.n(:.

h

Bank.
New York—National Park Bk.
e ——

Banque du Peuple.
Established 1835.

HrAD OFFICE : Montreal.
Paid-up Capital, $1 ,200,000,
Reserve, $200,000. .

DIRECTORS.
Jacques Grenier, President.
A. A. Trottier, Cashier.

BRANCH. MANAGER.
Three Rivers.. . E. Panneton.
AG-ENCY. AGENT.

st. Remi......C. Bédard.

FOREIGN AGENTS.
London,England—The Alliance

Bank, Limited.
New York National Bank of

the Republic
Quebec ‘Branch—E. C.Barrow,

Manager.

o
Banque d’Hochelaga
Established 1874,

HEAD OFFICE: Montreal.
Paid-up Canital, $710,100.
Reserve, $100,000,

DIRECTORS.
F. X. St. Charles, President.
C. Melancon,, Vice-President.
A. D. Parant, Cashier.
BRANCHES.
Joliette ......J. H. Ostigny.

1.. M. Dorval.
e Rivers, H.N, Boire.
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mcmm OSLER, HOSKIN & CREELVAN,
BARRISTERS, SOLICITURS, Etc.,

emple Chambers, Toroato Strse?, -

;_l B, Oder, Q.C.

TORONTO.

1MONK & RAYNES,
AWVGCATES, BARRISTERS, COXXISSIONERS, &-.,
CHANDERS ¢
103 8t. Francois Xavier §t., MONTREAL.

COBOURC, ONT.

Special ion given to i
Henry Lye, Faq.y Adjuter,

¢ cases. Kefere

tlﬂ‘lmll;)r:n‘gu‘f:')m)' Q.C. l ', Barcourt. {E. D Moxk, B.C.L., Commissioner for Manitola,
Adam R, (.r«)man W, H P, Clement {Cnas. RAvNES, B, A B, (‘ h.(.oxnmlselonor for
Walface Neabin, } Outari
H. REYNOLDS.
F. A. HILTON LV NAT T
S REYNOLDS & KELLOND.
Barrister, Yolicitor, Proctor, &c., 156 St. James St., 24 King St. €.,
MONTREAL. TORONTO.

SOLICITORS OF PATENTS,

AND EXPERTS 1IN PATENT LITIGATION,
Branch Offics, - -

BARRISTERS AND ATTORNEYS,
mcgss Street, - . - ST. JONN, M.8.

way Co,, and Grand Scuthern Railway Co.
Agcm\ Guardian Auurance Co.
Hugh Mclean.

at, W, Weldon, D.C.L.,
. James Dertin.

QC., MP

WELDON, McLEEN & DEVLIN,

Sclicitors 10 Bank of Montreals New Brunowick Rait, 99 St Jumes Street,

BARNARD & BARNARD,

Xaw Chambero,

I MONTREAL. !

Axrcit, Hagxarp

I’ 0. Box 08,

' Loy !!Ansum.Q

LEWIS A. HART,

Notary and Convengancer,
COMMISSIONER, etc.

Investments made on City Mortgages.

96 5t. Francols Xavier 8t., MONTREAL.

AL DVOCATE,
British Empire Buliding,

1724 Notre Dame Street,
MONTREAL.

J GREE&SMEU'S GUERIN & GREENSHIELDS

Advocates, Barristers and Solicitors,

J. N. Guxzssinguns,
Eoxvsp Gusxy,

R.ALE Gnr.xsmsun}

J. CASSIE HATTON, Q.C.,| C'HARA BAYNES, B.CL.,

Notary Public and Conveyancer,

Comnminstonor for taking AMdasits for Manitoba, ;

Ontario, Quobec, Nova Scotfa and New
Brunswick,

1SSUER OF MARRIAGE LICENSES,
iChesterfield Chambers, 18 ST. ALEXIS $T.,
I MONTREAL.

'R. D. McGIBEON,

_B. A KELLOND luoN. J. 3.¢ ABBOTT, Q.C.,0.C.L

_WASHINGTON. _

i D. R. MURPHY, BA, LLB,

Advocate, Barrister, clc.,

1724 xotre Dame Street, - MONTREAL. 162-ST. TAMES ST.-1620OMMISSONER FuR QUL L.,

| ROOM 6,
MONTREAL-

"DUNLOP, LYMAN & MACPHERSON,

1724 Notre Dame Street,

MOWNTREAL.

Corn n for

Joxn Deserr, B.C.L.
F. S. Lotan, B A, Camb. B.C.1.

Kxaexxtin R. Macratrrsos, B.A., B.C.L} N ll &Man

Adyceates, Barristers, Solicitors. &e.,

TUCKER & CULLEN

Adrocates, Bayristers, cte.,
= Aoccounta Collectod and oth

er Looa) Boineas,
attondod to 1n All party of tho Dominton '

93 ST. JLAMIES ST,
MONTREAL.
H. TUR[R gcL J._P._Ct.'ll{ll. _B;C.L;

Jaryinter, Adrocate, cle.,
Standard Building: 157 St. Jawmes Streel.
MONTREAL.

J.8.ADBIT.QF

ABROTTS & CANPBELL,

Advocates, Rarristers, Rolicitors, Sc.,
No. 11 HOSPITAL STREET,

It 0. Doe 1903, MONTREAL.
HARRY ABBOTT, JR. f. £ ummm C.s. cumru
DINALD mcmswz.oc &snm BoL

i Macmasler, llulchioson, Weir & Maeleunan,
Addeocates, Barristers, Solicltors, Le.,
Commtssioners for Oatario, &c¢,
175 St. James Strect, MONTREAL.
i LN HUTCHINQ".BC L. f.S IIICL[HMN AN

; ROBERTSON, FI.EET & FALCONER,

Adracates, Solicitors, Se.,
{ Standard Building: 157 St. Jamnes Street,

MONTREAL.
‘ M. . ROZEATSON Q.. ALEX FALONER, B (.t

c J ﬂ.[ET BCL

l H. J- KAVANAGH, B-...L..

ADYOCATE, BARRISTER, ETC,,

)

‘ 1321 Notre Damo St.,
i Britiali Empire Ilnildlng - MONTUREAL.
t

e ————

THEO. DOUCET,

| NOTARY PURLIC,
ONI AL
[ AND MANITOBY,

190 St. James Sueez « MONTREAL.

R. J. cLLIOTT, B C.L,

Adrocate, Barrister, cte.,

178 ST. TJAMES s'.r.'.,ﬂI
‘ MONTREAL.

ARMOUR & GORDON,
Barristers, Solicltors, ete.,
Special altention glven to Cominercial Busines-
11 Bollding 2nd Loan Chambers, TORONTO.
€. DOUGLAS ARMOUR. WM, SETON C25TO8

e e T T e ey

C. H. STEPHENS,

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST,
MONTREAL.

[ 00XALD C. ROSS, LLE.

WRUAK MO,

MORRIS & ROSS,

Rarristera, Solicitors, Notarics I'ublic, Ete.
12 XANNING ARCAD!

2 xiva streer wesr,]  TORONTO,

J. F. GRIERSON,

Barrister, Solicitor, Notary Fublic, Ete.,
Simcoe St., Oshawsa, Ont.
————

MCPHILLIPS & WILKES,

Iarristers, Atlorncys, Solicltors,

326 Mein'Streot, WINNIPEG

s S =y
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laespet & Londen & Globe, Lavaasture, 20l

LF. W. SMITH,

— AN T ——
Imperial Fire Insurance Co.
—AND—
British Empire Life Assurance Company

Te p1oN¥es STPELT, TOROXN 1O,

MAUGHAN, KAY & BANKS,
———GIAFEAL AGENTS———
Ruyal Insurance Gumpany,

TORONTIQ

A H. GILB

ERT,

MANAGEK PUR WESTRAN ONTARIO

Sun Liife Assunancte €ompany,

88 Adelaide Street East,
TORONYO.

J0S. B.REED,
GENERAL INSURANCE AGENT,

e RRFRISENIING =—

Cezaeeticat Insarance Cumpanio,

AND
D ounen Plate Glass Inairance Office
1 Wellington St East and 22 lotontu Stay Torexte,

WILLIAM BROWN,

Auctioneer, Valuator, Estate,
Insurance and Commission Merchant,
Kente Collested.  Money tv n.
dyent jor
City of London Fire In». Company.
Allan Royal Mail Line of Stsamskips.
SAULT STE. @ARIE, ont.

GEORGE McKEAND,

—IAQENT —

Aachor Ling 10 Glasgow via Der- ,
Inman Line to Liverpool v'a Queenstown.

87 JAMES STREET NORTH,
Royal Hotel Bullding. HAMILTON.

HARTFORD FIRE INSURANCE COMPANY|'

}

@2, 16 James Street South,

EDWIN P. PEARSON,

—ALENT TOR TORCNTO GF Tihe—
Northern Assurance Company,
17 Adelaido Street East, TORONTO,

Opstcr “Teegastosg Ne, 723€,
Reatorsa g Terremons New soza,

ROBERT STRANG
GENERAL AGENT, WINHIPEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Assoclation.
Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS 8CCEPTCO.

GEORGE McMURRICH,

Fire and Marine Insurance Agent,
= JUTNERAL AULNT {—
ROYAL CANADIAY INSURANCE COMPANY,
GQRIICING
% Freat Streed Faul, 20453 Weltington Street East,
TORONTO,

LEWIS & KIRBY, winNiPEC.
FINANCIAL INSURANCE & SEHERAL ACENTS,
Narth British & Mercant'le Insutance Co.
Norwich Union Fira lasurance Sodelg.
. Caledonian Insurance Co. of Edinberg,
Scottish Union and National Insurarce Co.
Standard Life Agsurance Co. of Edinburgh,

THOMAS HIAM,
INSURANCE BROKER,

6 Mospital St., MONTREAL.

tlu for Country Agents. Correspondence
luvited.

Assoclated with Imperial Fire Ins. Co.

| B. BATSON, GENERAL AGENT, |

Fir> and Life Insurance.
Mutunl Life ot New York.

A

"R. A. DONALDSON,

General Insurance Agent,

British America Marlne Insurance Co.
Norwith & Landan Accldent Ins. Assa |

BRITISH AMERICA BUILDINGS,

Speclal attention glven to placing surplus |

Queen Fire of Liverpool and London, |
OTK ' |

Cor. Pront and Scott §ts., - ‘I’ORONTO.!

E. FITZBUCKE,
Fire Insurance Agent.

duent Canale Lermanent Loan and
Surings Company.

BRANDON, MAN,

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS,
SENTRAL ABENT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P.Q.

F. F. MACNAB,
General Inzurance Qgent,

ARNPRIOR, ONT

MEDLAND & JONES,
GENERAL INSURANCE AGENTS,
— PUIRRNENTING ==
Seattish Usion and Natlonal tasurance Co.
. Norwick Union Fire Insurance Society,
Bccideat Insucance Company of Morth America

F. W. PETTIT,
INSURANCE AGENT,

D. MONROE:

Coneral Agent for
KOTAL AND OTRER BRUTISR INSURANCE COMPANIES,
CORNWALL, ONT.

CALGARY, Alberta.

OFFICE,
fquy Chambers. Cor. Victoria and Adciaide Strects, | ¢ Jnformation rezarding the Ranching and Min.
TORONTO, ing Industries of Alberta chicerfully g(}cn." l

I. T. ROUTH,

GENERAL INSURANCE AGENT,
Firc, Lifo, Acciden: and Marine.

The platng of larze lines of luscrasce 3 Specially.

HAMILTON.

H. JENNINGS, ) t
Insarauce and Commission Agent

AGENT VICRERS EXPRESS,

? 'Northern .
Reyal Canadian Insurance Co

'SENECA JONES,

GENERAL INSURANCE AGENT.
— EEFRESENTS —

Asarance Uo, .
FIRE

Issuer of Marriage Licenses, \aaloo Mumnal Insurance Co.

MONEY TO LOAN.

i0fice, 6 James Street Sonth,

Confedcration Life Avwociation, Accident Insurance Co,
' of North Ametica,Guarantee Ce. of Notth Amenica,

NAMILTON.),

!
i

|

JOSEPH S. BELCHER,

(ORISMON AMD INSERANCE AGENT,
Rgeat {or Glatgow & London Fire tnsurance Co.'y,

Lock Box 42, - - - Fenttanguishese, Onl, |
H S. CRUTTY, Real Euate and 1nsirance Agent,!
* Rents Collecied and Eatates Managed, Monsy ta
Fcan, Dslentures, Railway Ibmeds and Scrp toughe,
aml «id, Room Ne, 31 l?arrﬂ Wock, No. 3¢ Main
S, Winmpes, Man, Uncw in e fuud Agencies u:mrcd..

of Great Btain. Sun Uife Assurance Co'y., of
Canady, and Albert Manutatturing Compasy, of
Hilisboro, N.B_

0Sice, 22 Bedford Row, HALIFAX, N.S.

GLARENCE E. STEELE, {
QEAL ESTATE, IASURANCE AND GENER L AGENT.
42686 MAIN ST, WINNIPEC.

P. 0. BUX 643 !

ALFRED JONES,

Iusuranece ddjuster and Generat Agent,

WINNIPEG, Man.

e

Speusal attention given to adjusting Fire Losses.

!

lAMES BAXTER & CO..
BROKERS.
120 St Francois Xavier St., MONTREAL.

Mrvances. Al transactions confidential.

By Notes, Bonds and NMortgages, and make

BAILLIE & PERKINS,
ACCOUNTANTS AND AUDITORS,
Real Estate and Inswrance Agents)
Commissioners for Oatario ana Quedec. i
Offices, No. 6 Barron Block, 162 St. James St
MONTREAL.
SI'NCIAL AGRNTS OF TTHE

PheenixFireAssuranceCo.,London,

‘A
!

THUR GAGNON,

(Latc of Ro~Al Canadlan Insuranco Co)
ACCOUNTANT, AUDITOR,
lnzurance Adjuster and Conso'ting Underwriler,
162 St. James St., MONTREAL.
P.0. Bex 138

R

Room G.

—
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H. C. PATTERSON

General Insierance lgent
Copfederation Life Asssoclation,
Travelers' Accident Insurance Co..

— District Aycnt—

Westerr Assurance Co'y.,
Glasgow & London,

MORRISBURG. Ont.

W. GREENW 00D BROWN,

—~INSPECTOR—

MON I'REAL.-

R. & J. F. JUNKIN,

Sun Life Assurance Co'y,,
BROCKVILLE.

Court House Avehue,

e —— A —— - —

——— e i e <

DEWEY & BUCKMAN,

—_—General dyentt-——

I agttcuttaml Insuranie CoYy. of Walcriown,

' North Britiah & Mercantile Inavranwe Coy

Inpertal, Guardian,  Hastford,
Firo Insiiranon Asocation.

BROCKVILLE, Ont.

N. A. PARENT,

Sgrnt of

British Empire Mutual Lifec Assurance GO.
DANVILLE, P. Q

MILLS & KENT

Bankcrs mul lluurum‘o Agents,

Firo Insurnnoo As'ochuon.
Quoon Iansuranco Co'y.
London Asearanco Corporation,

Clarence 8treet, KINGSTON, Ont.

Ccanada Life Assurance Co'y..
Accident lnsurance Co'y of North America.

Glasouw and London Insurance Company,

General dgents, Eaxtern Qutario,

Jina

O. MEUNIER,

London & Lancashiro Lifo Assurance COY.

INSURANCE & 111V/1NCE CHRONICLE.
e m =T m e") _O"_

D. B. JONES,

Agent fore—

Liverpool & Londcu & Globe.
Com m.l:nl Umor.

Queen, London & Lancashiro, Five Northern, Calodantan
City of London, Western, { In. Cos. Loyai Canadtan,
_CORNWAI.L. ont, ) BROOKVILLE, nt.
D. A. BREAKENRIDGE, R D SAVAGE,

Insurauce yent,
260 ST. JAMES ST.,
MONTREAL.

THEODORE LYMAN

INSURANCE mmh’ut,
City Ayent
Xtna & Hartford Fire Ius Cos.,
The Accident Ins. Co. of North America,

181 St Jnmes 8t MONTREAL.

Bratasde Loegee Baatiling, | l' () lku 1 ﬂ
e 5, Flevater 1 Teleplime $4e

JOKNSON & BROWNING,
—~GENERAL AGENTS—
British Empire Life A\\ul.mcc Compans,
MONIREAL.

YRAVELtRS ACCIDENT INS. CO.
NORTHE RH ASSURANCE co.

CITY AGENRTS

G. H. WEATHERHEAD,

Fire, Life and Accldent,
Rogal Weetern, Lancashire. British Amcerien, Quoen
Citizens, Norwich Union, City of London,

BROCKVILLE, Ont.

iJOHN PATTON,

Special Agent

uatario Mutual Life ;lssurance Go.,
475 PRINCESS STREET,
KINGSTON, Ont.

C e———— ———— - —

Geveral Insuranee JAdgent awd Rroker,
AGRICLET LML INSERANCE CONRAMY,
NOKTII ANERICAY LIFE INSURANCE CO'Y.
QLU EIBEC.

L T ameaie T s e T

General Insurance gency.

Capital represented, over $90,000,000.00,

'l241 8T. JAMES ST.,

]U l.\ y 1887,

|ALLEYNE S. ARCHER,

St. Johns, ANTIGUA, W.I

— dyent for —
SUN LIFE ASSURANCE COMPARY, CF MONTREAL
mslm\ ASSURANCE COMrANY. OF T0RON" 0

DONALD FRASER,

Banker—- tyent for
nadn Lito Asuranee Goy.. Royal ef kylapd

KINCSTON, ONT.

A J. MAXHAM,
Q,UEBEC

e —p— e mm e — -

SAMUEL C. FATT,

Aecountanty Triatee, and
COMMISLIONER FOR TAKING AFFIDAVITS,
Fur the IProvit ces of Quebec, Dntario, Mamtola, New
Brunswink, Nova Scous, Vrince Fdw
Istand md Neath West Teisitones,

Thesterficld Chamters, 18 ACRIR St et Notre P ina ~e
P. 0, Ilox 00} MONTREAL

‘I'elephone 518,

B. HAL. BROWN,

Superintendent oft dgencies,
London & Lancashire Life Assurance Co.
Standard Bullding, MONTHREAL,

Apphcanons for ,\gmucs whated,

Direct Contraas,
Sprevial Terms,

JAMES AKIN,

Musetrcal District fgent
Matual Lite Insurance Company of New York.

LARGEST IN THE WORLD.  Amacts, over

£112,000,000

JfMoo. 1762 Notre Dame St., MONTREAL.

A, RAMSAY,
Daominion Flate Glass Inutrance Ojlice.
INSURANCE ON H."E GUSS lN MNWS SHQW CASES, tIC
TP Stk hedd enh aed for smmediate teplaemess

in wane of hrealage,
!nna ofce: 10 Inspector Bt - MONTREAL.

|EDWARD A. COWLEY.

INSUBRANCE BROKER,
General dgent of
Nutual Life Insurance Co. of New York.

ASSETS, $113,000,000.

rrest and Be & Insurance Coorpany tathe Werld
Waddell Bullding, MONTREAL.

W. J. FRASER,

AGENT
WESTERY ASMURANCE CONPANT OF ToLoNI®,
MUTUAL ACCIDENT ASSOCINTION OF MANCHESTER, EXC.
ST. PETER STREET, QUEBEC.

e e s E———— . ——————————

J. B. ROBERTSON,

Insurance Agent,

MONTREAL.‘

. e ¥

La
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Conmecricur Fine Insumance o, &C, |

OF HARTFORD. CONN.
—re

Gurney & Co,

CASH CAPITAL, ONE MILLION DOLLARS. 385 & 387 St Paul Street, MONTREAL.

CASH ASSETS, TWO MILLION DOLLARS. WHOLESALE MANUFACTURERS
J.D. BROWNE, CHAHLES R. BUKT, L. W. CLARKE, ‘OQ\OT-E‘;iTe

Prostdent, Seeretnry. Anst ~Secvetin ‘i T

i J. CRADOCK SIMPSON, ’\OW‘\
Real Estate and Financial Agent, fad
rales

MONTREAL, CAINADA.

Lows Negatiatead on Fira Mortage Seonny Real Faate J2anhit ot

SidenCommasion  Lstaes manozed tor Oaners ind Tenstees  Dinvestiness RIEAES

nrade, oted Incasronnec e o tlestodd
' R, GURNEY'S CELTBRATED HOT WATER HEATER3
H su Dondd A S 1 Andrew Allan, Feg — ANIY =
{ O any of the Bake su Montreal A

5 R,
:'7 ® SU&IOS.

N—— - ————"1CAST BUNDY RADIATORS.

"JAMES STEWART & CO HOT AIR FURNACES FOR COAL OR WOOD.

2 gmcco at Victoria, New Westminster aud Vancouver (Coal siatbor),
L .

Peoporty for gale in all parts of tho Provinco. Investments madons o
clates wandged for nonsrexidents.  JRents collected, Mortnges hauplt
sdaold,  Debentures purchased on commission. Carrespunnlense s

ditferent hines, having no connection witly <afes,

va sl Railuay,

MONTRIEAL
Ry gt STt M TR 4 . E XY r=

v Gowlds Gaaranteed. Cireulars on Applieation.
AUCTIONEERS, ?
heal Estate Awenls and General Gommission Nerchats, | G. D. EDWARDS & S§ N,
l S 3 ST. J A M E s ST R E ET' 5 CSTAQLI®HED 1R38.
MONTREAL, % FIRE PRODF SAFES, ¥
N With inside bolt work, Combination
RAND BROS" ' Lacks, Steel Plate, and all tatest improvements,
Real Estate Brokers and Financial Agents, |
BRITISH COLUMBIA. ‘ Being exclusne manulactuzers of Sates and Locks, and the oldest

Factory e Canaida, 1 o gnatantee that all woth wall be mate carefully
wuperiecd than when the manufadnter s engaged am a number of

ot ol Speclatattention glvento propetty at tho tertuuus of the Cridse Factory: 62! Lagaucheticre Streot, head of Cote St,

T e

_— %
"/ B <
\.‘; e Pard - . Sy M2
; 2 9{?9:? . T H ®m e :é@%%oﬁ
H 7l _' =

»MUTUAL LIFE INSURANCE COMPANY+w

J . - D .- . ve
B IRBARY & ISSUES
RICHARD A. McCURDY, '~ Op x; 0B8% " Every Desirable

; NEwW Y
President, - - FORM OF POLICY.

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the
) YV(_)r!d, with the best record

k173

| ASSETS, = - - . $114,181,963.
[“SURPLUS, over = =« 13,000,000, |

FAYETTE BROWN,

T e e

7. . STEARNS,

L General Manager, General Manager,
% MONTREAL. HALIFAX, N.S.ﬂg}
3 SR AT KN =t
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GALE & MITOHELL, | ARGHER & GO,

LIFE AND ACCIDENT General Commission Berchants,
Insurance Agents and Brokers, T AGENTS

{1 Hospital St, - MONTREAL. | ' gr. sows, ‘“:N;I;u., W

R. W. GALE. S Y L . MITCHELL et AnnBES .

T e———— S ———— »‘_j- CABLE ADDRESS-ARCHER. ‘)

GEORCE WILLIAM FORD, 5 T ERAT
F 2. Ozv%

FIRE—INSURANCE—LIFE
AND .
FINANCIAL AQENT. ADJUSTER OF
Agent for FIRE T.OSSES.
SCOTTISH PROVINCIAL ASSURANCE CO., and [ e atete
SCOTTISH AIICABLE LIFE ASSURANCE SOCIETY. 178 St: James Street,
Loans cffected at lowest rates.  Large Loans a specialty. f Telophone No. 1239 ‘ M@NTH‘}TA :L,
waddel] Building, 30 8t. John Street, - MONTR EAL. ) -

.3 ).;-.-\...- Ters "’L‘l’-'t ..... Yelaleis ":"F‘l‘
— —— ':
]

r_rJEEEL'I‘ﬁTT'*'-‘T TeTere FeTrie

}fENRYLYM N
PRESIDENT
ANDREW ALLaN Esq,
ViceE PRESIDENT,

GeraLD E HART,

< T~
We 2 oo B MaANAGER:

ESTABLISHED 185ct.

FIRE, LIFE and
ACCIDENT
| BUSINESS TRANSACTED.

L= I

NSRS l-n ".‘ u.r: R
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ANDREWROBERTSON Esq
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X
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‘BONDS OF SUIRETYSHIP <3IRA T.GRLT.GEM Gl
E  PRESIDENT.~

1 -EDWARD-RAWLINGSJ”

Cagtnl Aut urized, - $1,000,000.00

Pad-upin Cash, - - 300000 00 ~={MANAGING DIREGTOR.}+~ g
Rewuries, aver - £00,0000) ol HEAD_OFFIGE “ONTREAL._

Over $330,000 have hern padl an® - e -
Claams to Employces. 1 - ) ARG

i _1§ 3
- -t N .
\ 2 " ' H A g‘ ;
9 s B Fley . ‘ool
— w 2
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HoN.J. RTHIBAUDEL\U L o TS
Y PRESIDENT, = VICE PRESIDENT. ;™ _
m—»——)——)—— - B.H.McHENRY, Lmlmnl ——m ;?',' S
MANAGE ""“-“’ ) S
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" GENERAL

RESOliRCES.

‘ CAPITAL,
$10,000,000.

INSURANCE | {&;

M)
;

INVESTED FUNDS:
$28,000,000.

|

1

|

I SURPLUS

| OVER LIABILITIES:

$9,616,424.
SHAREHOLDERS LIABILITY

UNLIMITED, _~TN

CRANRDIRN >~
PoLicy-HOLDERS
BLCURLD Ly

$800,000.

DEPOIITED WITH GOVERNMENT IN A0LITIL
10 THE OTHIA Dominion
INvIaTMENT

| COMPERNY.

- - $28,000,000.

aTe
—— ey

M, H.GRAULT W, TATLEY,

CHILER AGIINTTS.

ASSETS:

—— s

CHIEF OFFICE FOR CANADA: MONTREAL.

CANADIAN PREMIURN

[ 14 48]

$600,000.

RATES MODERAT.

LOSSES EQUITABLY ADJUSTLD

AND

i

/wonrrtx' PAID,

0 ESTAIBLISITICN 1828, =505
POLICIES ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE HONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED.

i Total Invested Funds, over -~ 32,000,000.

' Total Insurance, over - -~ - $100,000,000.,
| Investments in Canada, over - 2,500,009.

ssuranee €o. /&

PROSPECTUSES AND ALL INFORMATION FURNISHED .
i AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES.

— g

Head Office for Canada:

. S——

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTLER, SUPERINTENDENT " AGENCIES.

—

St. James Street, Montreal.

ESTARBLISHED 1309.

Lifo and Annulty Funds, - $21,2C6,i33.
At_‘ﬁ’(t*_& ‘

. = 5413,6%9.

| Subsceibed Capltal, = ~ $12,166,666.
- - - 3,041,666,

+ ¢ Revenue,

35 FIRE & LIFE 2% thtomer - - - 2

| /> NORTH BRITISH AND MERCANTILE ¢/
55 INSURANCE CO. (s
[| Ton THoMas mvan. e

i TOTAL ASSETS: - $35,503,100.

Paid-up Capital,
Fire Fvad and Reserves, » ~ 8,694,536,

DIRECTHIRS: WM. EWING,

Inspector.

Q. U. AHERN,
Sub-Ingpector.

GILBBRT SCUIT. Bsa

1;, HEAD JFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Managin - Direcior.

| Agonts tn ol Cites and Principal Towns fn Camada.

CTANADA NAMR i
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Svascristios,
82 coper ANavy,

OUR CANADIAN INSURANCE MANAGERS.

No. l.¢ Reproduiced.}

G. F. C. SMITH,

<Agent of the LIVERI01, AND J.0NDON AND GLORE INSURANCE Comraz.,.

Resident Svervetary and Chief

ARTOTYPC PAT , CANADA BANK %OTC €0, Liw,

Please substitute this for No. 1 in January Issue.
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Insunance ani Hinanre GQronicle,
I’('uuslmn MoN'rHLY,
R. SMITH,

Editor and Propr.e.or,

WILSON

J. GRISWOLD, - - Associate Fditor,

OFFice: 1724 Norre Damg Srt.. MONTREAL

B

Annual Subscription (in advance)

- $2.00
Single Copies - - R Y o X To W
Per Hundred Copies - - - - 18.00

Prices for Adveriisements on application.

All Communications intended for the CHRONICLE my
not later than the

15t be in hand
25th of the preceding month to secure insertion,

G.F.C. SMITE.

We take great pleasure in
bortrait of Mr, (.
Chief Agent in
Insurance Company. It will be remembered th
time since, bresented his picture in
with a view to uniformity in our series of portraits,
a better likeness, we avail ourselves of this o
produce the portrait in the
agers have since appeared i

presenting to our readerg

anew
F. C. Smith, Resident Sec

at we, SOme
a wood-cut; now
and as
casion to ye.
same style in which other
n our pages,

Mr. Smith has been connected with the L, L& G. for
upwards of thirty years, and wrote the first poiicy issueq by
that Company in Canada. That the
this office in the Dominion is |
energy of its Chief Agent, it s scarcely necessary tq say.
He also enjoys a  high position in the esteem  gyq
confidence of hiy underwriting associates, He was installeq
as the first President of the Canadian Fire Underwe
Association at jrs Organization in 1883, and continued
President unti} the session of 1837, when, much to the re.
gret of its members, he declined a re-election tunanimoys]y
tendered hi,

Man-

argely OWINg to the skill ang

LIVERPOOL AND LONDON AND
INSURANCE COMPANY.

From the fifty-first annual report of the Directors, pre-
sented to the shareholders on the 17th of May, 1887, the

following figures of the business of the year 1886 are col-
lated, vig, :

GLOBE

Net fire premium income

from thig source than has ever been receive( by the Com-
Pany in any previoy, year. Losses were $3.422,67o, a

of only 53 per cent., being helow the average of the Previoys
years.  Profits of the year are entered oy $1,025,650 excly-
sive of interest, being about 16 Per cent. of the Premium
income.  Balance to credit of profy and loss account, @, .
388,405. Balance of interest account, 8487,315.

of $100,005 was carried to reinsurance fund, which now
stands at 82,855,000, A dividend of . shillings (86.50)

$6.447,970, being a larger sy,

iters” |

ratip |

The sym !

e

' be termed phenominal,
" some of the

7. 1887 .
FINANCE CHRONICLE. JULY
L N ' the

; ‘ .
was declared upon each share of $10 paid up, behl:;ginawrest
rate of 65 per cent., and this mostly paid out of t ? oets 0
earnings of the Com[nny’s reserves,  One of the.;ely s
the Company, and a mast valuable one, not m'('~cn16“l o
portion of its stock in trade, but as a bold od\.'crllhat home:
the office, is the house property, or office buildings fthe
and at its numerous branches in almost every country
world, representing a value of over $4,250,000. rs nay
The progress of this Company for the last ch'Ye“ resent
The following table \.vﬂl »pdurl“g
more prominent figures of its husiness

 the last six years ' -

retary apg -
anada of the Liverpool & London & Globe |

present conditipn of '

l
|
|

Year, Fire P'remiums, Loss.s, Per cent-
1881 ... ..., $5,690,070 83,632,465 giz
1882 ... 5,857,853 3.759-565 '7
1883.... 5.357,390 3.480.105 -217
1884.... ..., 6.401.110 3,952,400 19
1885 ... ..., 6,261,925 3.503.750 5»’[
1886 ... .., 6.447.970 3,422,670 53

Thus presenting
sive itcome from
series of fire losses,

The Iife business for the year has been as follows :6 325

New policies 553, covering an amount of $2r3‘ :7t’pfe’
with a premium income thereon of $74,055. Total lllﬂ— ex-
miums 81,127,855, Amount of claims $1,216,100. he Pre”
penses of the businesy were only 10 per cent. of t 15
miums receipts. The Life fund now stands at $15.515
over 1885 of $343,270.

The annuity businesy i represented as follows : o
$477,690.  Intcrest $140.338.  Payments to annui
$390,520. Annuity fund $3.972,475. )

‘The condition of the Company Dec. 31st, 1886, wis -

Capital , .

©5”
. - a progf
the anomaly in insurance of a lrew‘“iv
’ . . . i SrOZrest
premium receipts with a retrog

being an increase [ncome
ant?

Creceeee Ll ... $1,228,200
Ueneral Reserves . . " 6.500,000
Fire Re-insurance fund ..o L 2,850 000
Globe Annu tyfund .00 0 5,514,000
Life and Anmuity fund. cee 19,037:895
Balance, credit of profit and loss. . .. ..., l-49".-°7§

Total .. 836,620.170

N n)’
2T . . ‘om )
Uhe total claims, both fire and life, paid by the (,Olt; the

since its organization, half a century ago, amol““. oy 08

. nery
fabulous sum of $112‘569,2So, and this vast machit
carried on at aworking cost of only 31 per cent.

‘The open seeret of the wonderful success of th rves
. . . St
COTpPoration 1s the persisteny maintenance of heavy re ca
Lo . ll—as
atall times, so that whey extraordinary losses call

. . ‘e thost
they will —for an extraordinary outlay of money. like t

o . .  wil] scarce”
at Chicago and Busiay Upon this continent, they will scarc
ly cause a ripple upon the

surface of the business. and ':ll:]:
have no effect upon customary distribution of divide 1,;;
among the shareholders, s that the Company will ever
found in nonguam non paratys. any
This Company hag been operating in Canada {Or,m the
years, and since (he year 1869, the first recorded in "
Department records, ha paid the s jon¢
upwards for losses in the l)ominion,,of which $48°’000§ on-
was for iosses at the gt John fire Under the €
servative management of its Chije
has been and wilj continue to pe

. at
his gree

steadily onward.
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TRE
T
AX ON COMMERCIAL CORPORATIONS.

e Py _
. h‘“’e, ::y .Counc]], which is the highest legal tribunat
Vinciq (;OVS just decided that the tax levied by the Pro-
. °Tati0n:r:me[‘“ ?f Quebec for revenue on commercia
€ ang life)’ onsisting of banks, insurance companies (both
“Orporateq g, telegraph companies, and in fact *every in-
Lo, etc. etof:‘l?any carrying on any labor, tradeor busi-
e"f()rc,ed G s perf.ectly legal, and as a consequence can
Paten, to a]i That this is a very serious matter must be
N memporarieo.ur readers, and we cordially agree with our
0 be 1)0th:£‘° Gasette and Star, in maintaining the
ince.—Tpe "f?t and hurtful to the best interests of the
p“l)yin order to pmrﬁ;"tal of the. tax is as follows:
vin e, every bankl ce f°"‘ the exigencies .Of the public service of this
i every in snranc:fzymg on the bu?mess.of banking in this pro-
i ompany accepting risks and transacting the

pl‘()v
“

Ugin,

ey

Carpy: Insyr. i . .

r;)mg on any ]all)\:e in this province; every incorporated company
abor, trade or business in this province ; every incor-

oan

Long navigalio‘i:)zg’;"y making Joans in this province; every incorpor-
foms o other Vesselpa'ny running a regular line of steamers, steam-
prov?ﬂny workin as in the wa'ters of this province ; every telegraph
e ince ; every {t;el telegraph line or part of a telegraph line in this
O Vinge ; every o ephone company working a telephone line in this
ne raile city passenger railway or tramway company working
by tmga Yailwn}; zr tramway in (is province ; and every railway
o be severa] tax r partof a railway in this province shall, annually,
°°r’ Which tayes e mentlot.led and specified in section three of this
Porationg l_esP:::’i‘i‘-;re}),y imposed upon each of such commercial

at th tively. '
his tax in the strictest meaning of the term is in-

dil‘e
Ct canp
ot well be denied, for eventually in some shape

O other

T it wj o
Creage, im;gn fall indirectly upon the public, either by in-
Sirtaj) sts by the cor porations to meetthe tax or by 2

. \me .

hcapltal orn:rog capital or trade owing to the inability of that
&:ndicﬂppe; be’t.o find employment in consequence of being
: fon wpjep . yit. We are aware of more than one corpor-
n t'his matt as .been waiting the Privy Council’s decision
?ga'hst the t:(, intending should that decision have been
Ssting capit ;0 have opene.d business in this Province,
b r will nOWab a}ld employing labor, which capital and
ass 0 Quen e diverted elsewhere and will be so much
dq s mue}? Whether the large factories which have
® Wealeh Ofcth to the _wealth of Montreal, and therefore to
ot oply ma'e Province at large, will any longer be able
inion bUtmtam .the‘mselves in the front rank in the
e'nely d(;ub to maintain themselves at all, we think ex-
g‘:"ely " tful, and thus capital and enterprise will not
Ven gy Prevented from entering but will absolutely be
life, Wil?i our. Prm{ince. Insurance companies, fire
Cdu the tay . g;y likely in scélf defence raise their rates to
of tse 1o Pur,s ) ttho'ugh this would seem to be the only
Sing insnle’ yet it may have the effect in the long run
it %0 again dl:ers to'seek elsewhere, for their insurance
o{n ifficy]e ¢ rive Fapxtal and ?nlployment away. In fact,
P the gy w,“(’ estimate the fuinous effect the enforcement
m"ovin(:e al have upon the trade and commerce of this
léem’ We’a,nd so ffu from such a tax enriching the Govern-
e § p00e convinced that in a very few years it would

ave rter than ever it was before. o
While ::? up this line of argument advisedly, be-
of the 1, ave no doubt as to the .injustice or hurtful
 Mwha pep, LX, yet we can no longer dispute its legality ;
- ains to be done is for some Government t0

to

u8e
Mty

interests of their country to

have backbone enough in the
ng it illegal.

pass an act repealing the tax and maki
We confess this is somewhat a forlorn hope, and that it is

only bitter experience will teach those in power that flee-
cing useful corporations to feed hungry politicans will in the
end recoil upon themselves, and bring disaster and ruin

upon those whom it was their duty to protect.
—

COMMERCIAL UNION IN NORTH AMERICA.
We have before us a pamphlet,—or rather some letters’
a.nd speeches in pamphlet form—with the above title pub-
lished by Mr. Erastus Wiman in New York; and we takea,
certain amount of pride in saying that we have read that
pamphlet through, because if patience bea virtue, we cer-
tainly can lay claim to having been virtuous so far as per-
forming that act of perusal goes; 2 Very Jarge amount of

patience being required to enable us to read some thirty to
cal arguments used to

thirty-five pages of the most illogi
prove the most impossible proposition ever laid before the
public. Our readers are well aware of our views upon the
que§tion of Commercial Union between Canada and the
United States, and those views have been strengthened in-

Wiman and his

St.ead of altered by the utterances of Mr.
friends. Had those utterances been given in favor either

of the principle of Free Trade, or of the advisability of
Canada’s becoming annexed to the United States, they might
have been worth some consideration; but as illustriting the
ad}'antages to be gained by Canada from a commercial
union with the States, the two remaining separate nations,
they appear to us to be an irreconcilable dream or romance
only calculated to cause a smile in the mind of any thought-

ful statesman.

That Canada is still apart of
?)e completely ignored in Mr. Wiman'’s
if we may use the expression, or only
though the fact were of no consequenc
the question in point, whereas to our
keystone upon which all negociations relating to com-
mercial intercourse with foreign countries must rest. Itis

perfectly true that the Mother country has given us the right
th the proviso that we

to arrange our own tariffs always wi
do not discriminate against Great Britain ; but the very
tion of independence,

moment we do that, we make 2 declara
and if persisted in, cease to remain®a colony or to have any

part in the Empire. And the Hon. Mr. Longley's remarks in
his letter of the 28th March, thathe does not believe * that
Great Britain will interpose any obstacle to a Commercial
Union between the United States and Canada, if the Cana-
dian people give unmistakable evidence of a desire for it,”
simply mean that the Mother country would offer no ob-
stacle to Canada’s independence if we decided to ask it.

If commercial union does not mean in the first place,
Canadian indcpendencé, and secondly annexation to our
powerful neighbour, we fail to see what it does mean ; and
England under those circumstances, might as well be ex-
pected to consider Canada as belonging to her, and guar-
antee her protection in the event of difficulties, as to render
the same service to the United States themselves. How
Mr. Wiman can argue that by such an alliance Canada
could still remain a British colony, is quite beyond our
comprehension, To suppose that a colony can admit

the British Empire seems t0
« plan of campaign,”
briefly alluded to as
e whatever regarding
mind it is the very



Country,

'yet claim to remain a colony fuli of | YPothesis
both startling ang ridiculoys, ’

Let us next consider the quesiion frog i
point of view, as bet
Supposing for the sake of argument 0 be an jp.
dependent country.  The pleas i

1 favor of Commercial
» When boileq down, gare Mmerely
the theory of Free Trade

the former ¢

policy is,

Finally
point of
bility—¢

We submit, someyy
» looking at the subj
view, and allowin
hat the two natio

) m

Fisheries and the Just a5 sure ryin
of her cotton Manufactories ; for as the Glouceste, Flshermen
would freely enter Canada’

' » and carry
their own markets z;¢/,5,s burchase, g

expected to compete in cottop fabrics i d Tever be
has the raw material, i

Further, 5 the St. I
““uniform laws to be
Position of duties on i
manifest that ¢
the majority, and we leave it to
case whether such laws and gy
Washington, the capital
Ottawa, the capital of a

et us say in concly
tion to the States, comy

-ouis  Board
Passed by botp cou

€ regulateq .
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amount of insurance involved, The tota]
021,82, and the totg] ;
The total salvage wag 6100,352.40. The
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THE GROWTH OF THE BRI1IS

. ot
Many people have the impresston
ire, as it exists to-day, is m P e
:nd’aggressiveness of our an(,e>] id,1 g
f non-intervention and peace, W lr s
Od f to-day, had resulted in but slig o
o ) 1 H e
fo the territory of the Empire of lateoyst o our
deal of truth in this opinion, bult] mrapid
we think, be surprised to note the

ainly the result 0

i 1s, show
which the following table, compiled by us,

ingon :

England and Wales ... ...
Scotland.......o0v vvians
Ireland..oovaesvininivees

Anain
square miles:

58,1

—

hat the B .
f the
€ v
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ons beiné
There ¥ 750
res e'rts
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Great Britain and Ireland (tota e

COLONIES anp DEPENDENCIES

(acquired before 1800).

DATE OF ACQUISITION,

1066
1583

1605
1609
1605-1803
1626-1763
1651
1655
1670
1704
1757:
1760
1765
1786
1787
1787
1787
1796
1797

ACQUIRED
1785-1819

1800
1803
1803
1806
1807
1810
1810
1815
1815
1818

ACQUIRED

1829
1831
1883
1833
1836
1838
1838
1840
1840
1841

!0’
875
2
g3
Channel Islands...cou vusres ‘j:. 40,200 |7h&§
pewloundland. v ee e 166 ls,o;i
Barbadoes............... o cae 62(.; ”9’;69
PP 2 23
l\?:::;:::d Islands (West Indies)... 703 1 5'085
Leward Islands (West Indies) ..... 47 596,323
St.Helena...oe0ovvunennnn..n. 4,424 43’585
Jamaica or Turks Island...... . 5’4507 ;8,;93
v i )
Bahamas........ e ,98,7 B p
pDrlAr. e e 874- 2520 5 19”100
British India., ... ..oven vuun . L. 71487 4’450,
British India feudatory states... 3 470,392 547;?;
Canada....... SRR - 22 21 3
Isle of Man.......ooouneunene .o 7,562 980'329.
Nouish Honduras. ..o veoee 325,000 99" 46
New South Wales.... ... o 87,88; 60’300
gletoria o ees 46 2,850 “"
prerra Leone. .o 25,364 ’|7lv9
QYO e 1,754 _ 1000
Trinidad . ............. c0oees — 64
. .5:549,333 -
Total........ N e o
. 54
FROM 1800 TO 1825 1,472 294,00‘:
Straits Settlements (Singapore).. ..« 7,809 157v'3l
Do feudatory states...... 17 133'730
Malta................. "'.::: 26,215 363§41
oSmARR 109,000 1,25 ;00’
Crish GUIANA .o 219,700 6:,"0‘
cobe Colony,coue e 1 3 o0
Heligoland . ... ...... ... N 708 16/ f
auritius . oo.h ... 350 :
RM(:(;'::guez and Amirante Ixlands.. 9 ’;‘0
Trinidad Island...... e e 35 z
Ascension Island..,........... 45 /’6’000
Tristran d’Acunha Island....... "‘"';;l 307 =
65, .
Totab............ ........ % 35,18:’
0
FROM 1825 10 1850. 1,057,250 ;4:30
Western Australia........ .ooss ! I oil
Gambia,...........ocvvvnnn e 6.500 g1
Falkland Islands. ... ..... .... 1.570 3"';,|
South Georgin. ... .......... . 903,690 34 %
South Australin,.............. A 66 ‘14,;400 .
Aden.... ... ... ..... .... '. 21,150 ;’000
Natal....................... 377 175
Chathain Islands.. . +..vev .o 27,500 58’:‘!;’?
North Borneo...... ...... .... " 105,342
New Zealand .,..,....... o
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" Othe INtegration which the very growth of population W

: 1885 INSURANCE & FI
1841
By NOolk Liand.... ...... .eeee 19 300
18y HomgKong .. ..., ........ ) 29 190,594
Abaan... L i 3y 6,298
Acquig Total ... ......... veenee 2,123,573 177999
185, D FROM 180 10 1875. SesmE T
1855 Kurea Murea Islands...... von... 21 34
1856 Perim Island...... AR . 5 150
185, Lord Howe Island.......... 5 20
18y Keeling Islands...... ..... e 8 400
186 cteensland.. ..., . 0euseiie ... 668,497 326,913
186,  Uold Coast (W. Africa)......... 16,000 500,000
1868 Lagos (w. AfNca) . vuenveeesees 1,071 87,165
1874 f:.:f?“toh“d (S. Africa)........ 10,290 128,176
Moo ceeeeee 1754 127,279
Total , ,, 6 I |~oo<;_0
ACQUIRED ................ e ~_703, SI ’ 1"“
185 oNCE 185,
18,8 Walfisch Bay (S. Africa) . .... 450 ®
188; Cyprus..... e ere eiane s veee 3,584 186,173
1883+ Tonga Islands (South Seas)...... 385 23,000
188, Egyptue o in. . e viveiie.. 394240 6,806,381
188, New Guinea........... Vieesess 86,457 135,000
188¢ Berbera Somali lagd (E. Africa) .. 150,000(?) 200,000(?)
'885 Bechuanaland Ceetaeiesiseas canes 185,000 33,000
1885 Tfanskei““ Ter, (S. Afvica)...... 14,230 260,000
1886 Niger Dictricts..un vovevserenen 20,000(?) §00,000(7)
1886 Kennadec Islands (South Seas).... 21 ?
1886 }?“ ™mah..,, ............ e 190,500 3,000,000
188, Socrota Island, (E. Africa)..... .. 3,000 30,0007
EaStZulul:\nd.......- eeseeeses 8,800 175,000
Total ..., .. Ceees seenrenene 1,056,667 11,349,000
. ”"der Brivi A =i
Titish protection and supervision.
, SUMMARY, ,
eat By, Sq. miles. Population.
'C(‘lon;:;m“'“‘a“d Treland.........oc..s q120,537 3(57074‘3
«  2CQuired before 1800:..... ...+ 5.549,333 264:942,000
« : from 1800 to 1825...... 365,461 2,026,000
« . ““ 182510 1850...... 2,123,573 1,779,000
“ o “ 1850 to 1875...... 703,651 1,170,000
ota; since 1875..... cee e 1,056,667 11,349,033
) OF BRITISH EMPIRE ... veuuees 9,010,222 318,975,418
‘" exclusive of Egypt. .... 9,524,982 312,167,037

e e e e e e i

Fr.
§ion zl;lt}tlhe;me.going it !vill be seen at once that the expan-
f ahndae Ad'“]’llt? has Dy no mecans ceased yet. In f‘act,
e additi)onllstrf‘ha and India are left out of cor.msnderatlon,
Moun, g, f,s since 1875 alone, even excluding Egypt
Ore thay, l“r as extent of territory is concemedt to much
E"‘l)ire taka I the other colonies and dependencies of the
Orgotten [:h together, In addition to this it must not be
1Strali, a‘m; ahho‘“gh the largest colonies, such as Canada,
Vit is in](~ the Cape of Good Hope, were acquired long
L recent ycars only that they have assumed their
'Mportance. The growth of population and wealth
een”t‘“h Colonies -during the past twenty-five years
ha More J“]Y ?Vondcrrul, and who will say that }hls gr()_“"lh
Mpire o, an just bggun ? At present the gl.orlous Bm'lsh
“hich wiy, (t’)“’s no signs of decay ; buta serious question
hg of the €come 1nore pressing every year is th'e arrange-
Othe, . © lUture relations of the different parts to each
the 4 " Such a way as to bind them together, and prevent
ill

Wi © ;
1€ infallibly bring about.
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THE DISTRIBUTION OF THE FRENCH
CANADIAN POPULATION.
It may be of interest to our readers to know just how

our large French Canadian popu

lation is distributed through-

cut the country, and to gratify that curiosity we have com-

piled the followin
We have taken the division by counti
and have for comparison insert

g table, on the basis of the cemsus of 1881.
es and principal cities,
ed the total population in

all cases where the French population is over 1000.

Total

Province of Quebec. Pop.
Montreal ...ov0 vevieesonr oo 140,747
QuebeC City vouvse conass sosess- 62,446
Rimouski vovevs vvoneonee wes. o 334791
Drummond and Arthabaska...... 37.360
Hochelaga Co..oovve cevunnecns 40,079
Beauce ......e0vieniee eoneene 32,020
OUawa COo.uevvnnne socevennse 49,432
{ Chicoutimi and Saguenay.....««- 32,409

Levis coveervnnns C ieessasaens . 27,9
Clhamplain . oo iiiien e ones 26,818
Nicolet. ... cuvververe ne cee 26,611
Temiscouata....coveeenes sesases 25,484
Portneuf .......... ceeer cens oo 25,175
Kamouraska.... ..ooeecensionnns 22,181

Berthier..... N P 21,8
Joliette ... ... ... e 21 ,9§8
Bagot. ...o...iiivee caeenen . 21,199
Terrebonne ..oeee ioveee cavenss 21,892
~t. Hyacinthe. ... .coveeceneoan 20,631
RichelieU . . .uy vvee ovanaionnsse 20,218
Lothinidre .v..veve vvvess connse 20,857
Belechasse . oovve covvosvonnsns 18.068
Rouville ... vevvin vovannnoenes 18.547
GASPE L vvver vee iaras e 25,001
Charlevoix . ... coesseoers o vease 17,901
Maskinonge....... e eessenns eee 17,493
Yamaska..ooveve oo e aees 17,091
Sheffod.... ... hee e e 23,233
Dorchester. ... .ovoes covess voees 18,710
Quebec Co..vuverr innnne narone 20,278
Montmagny . .o. oo vareseesens 15.268
Richmond and Wolfe.....coovnee 26,339
L AsSOmpPtion .oeeee vore conense 15,282
L'Islet .o ves civaneinee sannnse 14,917
'Beauh:xrnoig ............ Seeeans 16,005
Two Mountains. ..oveeeverssens 15,856
Iberville. ... cvoieeiennienene 014,459

Megantic. ... ... covvsncevane s 19,05

St. MAULICE « oo vvvreionnnneess. 12986
Vercheres .....c..ocvvvenceses 12,449
Bonaventure . ..o oeve covnseieens 18,908
Montmorency. ... covvioeroveees 12,322
Montcalm. . .ovesvenrsoneoses 12.966
{;thues Cartier. ... cooeoevesaes 12.345
audreuil ... . ....eennnesaonns 11,485
Chateaugnay. ... oovceeveeee s 14,393
Napierville ... ... e ceee e 10,511
St.Johns......ovviivonnneenens 12,265
Chambly..... eeeieeiaaes veo 10,858
Laprairie ...........0 veee. » 11,436
Soulanges....ooveveercenerenns 10,220
Laval............. sesaes sassee 9,462
Three Kivers City..... e 9.296
MissiqUoi s evue. cvvaoarceenooens 17,784
Compton . ......oonvnnes veverer 19,581
Argenteuil . ..., veeieeines. 16,062
Shetbrooke...ooe cuvsee cavsenes 12,221
Pontiac,....ovuvns covave vaennes 19,939
Brome......... Ciesess cenaeeen 15.827
Stanstead. ....o. soerea et ee. 15,556
15,495

Huntingdon .....coeeeeeesvese

e o e e

- Omntario:
ESHEX veve sonesaansssacs casene 46,962
Prescott..oeveuses W eeeraenans 22,857
Russell..... 25,032
Ottawa City..... .cooeee renen 27,412
RENfreW . .ovuy voee sosans sosess 40,125
Kent.ooeroes voue vne vee ceeeea. 36,626
Stormont ,....... eievesenene 23,108
Glengarry....u f0sa00 sact 80l 33;”‘

_Total Province of Quebec....... 1,359,027 1,073,820

French Per cent.
Pop. of total.
78,684 56.8 p.c.
46,444 74-
32,032 95-
31,977  86.
31,335 78
30,803  96.
30,433  62.
29,324  91.
25,972 93-
25.967 97.
25,868 97.
24,687  97.
23,103 92.
21,088 . 99.
21,384 98.
21,057 96.
20,639  97-
20,429 93
20,328 99.
19,689  97-
18,498 89.
17.991 100.
17,885 97.
17,848 71.
17,439 97-
17,085 98.
16,568 97.
16,494  71.
16,231 87.
16,110 So.
15.222 100,
15,198 58
14 862 97
14824 99
14,420 9o
14,285 90
13,201 91
12,960 68
12,591 97
12,376 99
12,047 64
11,967 97
1,337 87
10,705 87
10,089 88
9,908 69
9,850 94
9,811 8o
9,747 %9
9,682 85
9,34 92
9.269 98
8537 92
8,009 45
7,706 39
6,414 40
5,828 48
5,054 25
4,910 31
4,749 31
4,617 30
79.1 p.c.
14,658 31 p.c.
14,601 64
9,632 i9
9,384 24
5,240 13
4,529 12
4,189 18
4,188 19 .
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SINCOC veruns sesses avsonsaenss 6,129 2886
astings.ceees coveoe ssenesacee  §5,102 3,381
Leeds and Grenville.ocesvaeeaase 61,175 2,551
Carleton ceviaaesvecasnscncenes 24,689 1,608
AlQOMA. vreees vavsos vorsnnaess 20,320 1.562
Waterloo cevenosasesccccnnses 42,740 1,294
Dundas.ecsesceccsononanneeass 20,598 1.245
Peterbor0.ucies cosiavnreneaans %7,266 1,230
Toronto City..vevsssvecaces vens 30,415 1,250
AddIngIon .. ooeeiiinenenes soans 968
Ruskoka..... ceriesoens 933
YOrKeees veosee o esssoaonia g10
Prince Edward. .o iivenniennsns 839
Lanarke e creece cocosssopane e 835
Lamblon.ceo.ovuei cevvecannnee 8206
Huron.ceecoes asvevavsne cunans 8as
Vict0Md.eet seaasevoreaee vonee 818
Northumberhnd c.oiiecaveaseas 776
FromenaCecieacnsiscccvonccans 712
Bothiwell,oices coveevsocs sanase 7006
1220 669
Wellande ccess cavose sevnoe onsee 610
gufuio....................... 606
711 S 7
LincolNee s coecrvvascoaronvones ggﬁ
RE L1 )| S 546
Perth.ceererseoereiervionnncss 540
Hamilion City.eeevenseven conee 500
Ringston Cityeeee cecovccoacenas 480
MiddleseX e ees cvovcovanonennans 439
Wentworth.ees coevocvoscre anee 438
Brant.eoees ceeocevacsnsoneacs 413
GICY cavana vace svacansevss amnnn 411
OxIordeeees ceneoe vasene smoaes 359
Wellinglon ceeecvseecesanacsace 372
Haldimand...... ciceeecneccane 331
1ENNOX 4 verus cetsas vasenaossore 206
Monck...cis cenivenonoct vanene 261
London City.eeevver nenas aoves 223
Halloniceotvecescoencnseeanss 222
PRLTL T SR 211
Peelosieacesnennescnnsranccane 23
Cardwalle e verenraiinnees vosees 24
Total Province of Ontario...... 3,923,228 302,743
Nesw Brunswick 2
GloSOesteT e cevae connoe araasnaee 20,014 13,687
Kemleees covees ssseoctscncaess 22,008 13,013
Westmoreland c.vvee voeiencvees 37710 11,798
ViCtOTiReeeaes vacsseavasnsanasa 15,086 8534
Northomberland.veeve cairensese 25,109 2.736
RestigouchCaieees coanss sanocees 71058 2,002
YOrKeeee cocconsssosovsrcanne o 730
CarleloNeeeesoccioanace snsasnae 488
KiOfSceeesvoe vaveceeversaacans 283
Charlollteeseceacecacans canane 239
St JohnCityeeeecene cavenn canns 239
St. JohnCouver vorevnrecsccnnne 204
SUNbUIYeeeese cocneccrecans cane 357
Al cae sencccenccanevrrenons 118
QUEENS.caaenne sensanantnonaann 116
‘Total Province of New Brunswick. 321,233 56,633
Nova Scotia :
DigbYecee covevasese sosnsnssss 19,881 7y
Yarmottlccvece cvoennssenanaas 21,253 7,848,9}
Richmond ceer vevoce svesansees 15,121 7:348
InVeIness covenaens cones ecee. 25,651 3,035
Halifax COvvevannrvoe cvsvenvess 31,817 2,916
Antigonish ceee ceeeee cvcenie., 18,060 2,582
Lunenburg.c.eeece vecesoaneees 28,583 1,918
Guyshorough ceceeiacecnaaenaas  I7,508 1,336
Cape Bretonteese cevaneeeyaosase 31,25 1,330
Cumberiandee. e coveceneeeonee. 27,368 £,043
Halifax City.cevveeianvenneee. 36,200 936
Rinfsecceievmeniinivnenne vee 496
AnRAPOliS.eieees vore cestrasnaene 432
60,113,752 1. 394
IIaniSiesccnce cevrancosvnanens 310
TiCtOU ceeevereneeanosennnacana 284
QUOCNS . veevave srenonnacnsene 279
ShelhoRINC cas civeee vece cnnana 70
VIO eusaevescvevesoanoes 11t

Total Province of Nova Scotia....

il QW O D O

440,572 41,219 g9.1.p.c.

Lrince Edward Inland ;

PriNCC. e esrssarssranncncsnes 34347 7,229 21 pe,
QUECHS. ot caee cvtsnnernsscnses 45,1118 2,503 [3
RingSeseecesseasotecssoeesocss 20433 1,019 4
Total Prince Edward Island,.... 108,891 10,751 9.9 p.c.
Alanitoda =

Provencher.seeseee sovesocesaee 11,406 4,377 3S p.c.
MarQUelle.csvevsvosocevaseneess 30,430 2,263 12
Sclkirk, including Winnipeg...... 12,771 2,008 16

| T O 5,756 z19 4
Extension.cueieciiiincaanananse 19452 1.082 7
Total Province of Manitoba........ 65954 09,949 I5.1
North West Territories, coevesnaee §6,446 2,896 5.1
British Columbia ..eveeeeeecees 49,459 916 1.8
Total of all Canada..evresseeee. 4,324,810 1,205,929 30.04 p.c.

We believe that most people will be somewhat surprised
to notice how widely diffused the French Canadian race is.
It is very gencrally supposed that it is confined ahmost
entirely to the Province of Quebec ; but while this is toa
large extent true, it is yet the fact that there is not a county
from Halifax 1o Victoria but contains its share.  Weintend
in future issues to give some further statistics regarding
this section of our population, but will not try the patience
of our rcaders by giving them the whole portion at one
dose this hot weather.

Tondan Letter,

Water—Electric Lighting—Incendiary Fires - Herr Alost,

Sir,—We have been so long accustomed to look upon
our Housc of Parliament as a mere talking machine, that |
feel diffident in speaking of any approaching legislation as
a thing seriously to be considered. Nevertheless, I under-
stand that an effort 1s abowt 10 be made to take away from
our Water companies the right they now possess of * cutting
off " the water from a bouse, the tenant of which cannot, or
at all events does not, pay his water rates.  ‘The maueris
not without interest both to fire and life offices. To fire
offices, certainly, it is of importance that means should
always be at hand to put out 2 fire before it has got a goed
hold, and if the water is cut off from a house, the mast
simple rainedy against a fire Is removed. it is true tha
people who do not pay their water rates do not, as a rulg,
pay fire insurance premiums, and fires in uninsured propernty
are by no mcans misfortunes to fire insurance companics.
But the worst of a fire is that it won't confine itsclf 1o unin-
sured property ; on the contrary, it seems to prefer to des-
troy any house or goods on which a fire policy isin full
force; so that it might easily happen that a fise—which, i
it would confine itsclf to the house in which it staried,
would be, from our insurance point of view, quite tanocuous,
—would wander far and wide amongst insured realms and
become the parent of many claims.

From a life office view also, there are abjections to cu-
ing off the water , cleanliness and health are twin sisters, and
people who do not wash are very unlikcdy to increase the
averageduration of life in the community, which they honor
with their presence; and who can wash without water?
Even “ Apple’s soap ” would fail under such circumstances.
1 am compelled to admit that the majority of the unwashed
do not insure their lives, and if their dirt only killed them
sclves we might bear the loss with pious resignation. But
typhoid fever is no respecter of persons, and is just as likely
to kill a man upon whose life several first chss life offices
are “full,” as an unimportant uninsured person.  So both
firc and life offices are interested in keeping the water oo
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The Water companies argue in a simple, straight forward
way, that they are merely traders in water, and if 2 man
wan't pay for water, he has no more right to it than a man
who won't pay for hisbeer isentitled to bitterale.  But this
is much too logical to be true.  In the first place the Water
companies have a praciical monopoly of the water supply
and this, I am thaukful to say, is not the case with any
compavies with regard to beer.  Water is a necessity of
life, and L am not quite sure that, in the majority of cases,
beer is not equally so, there are at least some people who
can and do do without it.

It is difficult to believe in anything nowadays, but I did
trust in clectric lighting as being at least safe. 1 have al-
ways found it ghastly in appearance and “jumpy” in
action, but I did think it safe in the sense of not setting fire
toplaces; butnowl read that the Ring Theater, now being
crected in Vienna, has been set on fire by an electric cable
which was not properly isolated. It is true that anything
will set a theater on fire, which may account for the conduct
of the cable in this instance, but [ feel sorry that one of my
few cherished beliefs is now dead.

1 read in the Citizen that incendiary fires in America
“increase as the German, Most has been permined, by
the laxity of the authoritics, to inculcate his infamous
propaganda against the rights of property 1 am not
a constant reader of the opinions of Herr Most, but over
here we usually find that gentlemen of a socialistic tum of
mind prefer ~“wransferring ” property  to destroying it. It
ts, no doubt, difficult to deatwith a man who can inculeate
an infamcus propaganda , but iff sumebody would give him
a few fice insurance shares, it might huve a mollifying eflect.
"This seems to me @ be a better plan of dealing with social-
ists than the Continental plan.  As the veterinary surgeon
said of the donkey : * You might try the effect of giving him
something to cat.”

Taxuests.
THE HOMANS PLAN AGAIN.
THE FEDERAL LIFE ASSURANCE COMPAXNY,
Hasitroxn, June 23th, 1883.
Editer of the INSURANCE &* FINANCE CHRONICLE.

DEAR S1R,~1In thela-t icsue of INsURANCE & FinasceCukoygore
G folloning appeared in your Editaml iemarks, concerning the *¢ Feder.
al Life ™ < tle does not deny our statement that the expenses are not
kept distinct from the cost of inwrance, and that the assured have
teen ignorantly made 20 pay much more for expenses than the Girculars

sate, the # Guaranty fund” for exceptional moriality beng dmw:
vpon for that purpose.”

As his statement is not founded upon fasts, and is absolutely untrue
incach particular, it would be unjust 1o you and to the ** Fedeml
Life ™ to allow it to pass uncontradicied. :

Your inserion of this denial will bie a simple act of justice.

Yours twly,
Davip DEXTER,
Managing Dircctor

Why do not the officers of the Federal Life publish the
amount which is at the credit of the policyholders’ guaran-
tee fund account if they intend o0 aci straightforwardly and
honorably with their assuced?  There is something suspi-
cious or wrong when information is kept back. ‘There is
something to hide, or it would not be hidden.  Why is the
policyholders® guarantee fund allowed 1o reduce the impair-
ment of the capital of the company, in appearance at least,
il itdocs not Lelong to the stockholders?  What did the
Vice-president mean by his remarks at the annual meeting
ifnot that the extension of the bhusiness of the company
would cnable it to reduce the impaimment of the capital by
ke misapplication of this fund?  No, no, friend Dexter,
suchmilk and water denialis of no use. Come out squarcly.
Tellus plinly what the amount of your guarantee fund is,
and 10 whom the shares of it paid in on lapsed policies be-
oyg.  Give us full details.  Truth and honesty have noth-
ng 1o gain by aweing kept in the dark. They prefer the
Lishy, while it'is a sure sign that something is wrong if in-

formation is persistently withheld.  Ep.] ‘

+

VACCINATION.

The President of the Anti-Vaccination Socicty has
written (0 a contemporary attempting to prove that the non-
viccinated are better lives than the vaccinated. ‘The
cranks are not all dead yet cvidently. The gentleman in
question would be en-irely at home among the great un-
washed of eastern Montreal.  His views and theirs agree
exactly. Hewould find it uphill work, however, to get any
sympathy among the educated or English-speaking classes
here.  Experience is a hard teacher, and Montrealers have
learned the value of vaccination when they have seen 3,000
French speaking Roman Catholics stricken down in 2
small-pox epidemic, while only go odd protestants died, the
one class leing strenuously opposed to vaccination, and
the other, with the English speaking Catholics, being a
solid unit in favor of it. We remember one case where
every member of a large French family excepit two took the
disease, and those were the only two vaccinated.  ““ Exper-
ientia daocet.”

BRITISH AMERICA ASSURANCE COMPANY.
BUSINESS IN THE UNITED STATES.

The especial attention of the sharcholders of the British
America is called o0 the following statement of the result of
thc Company's business in the United States, commencing
with 1874 and ending with 1886, embracing a consccutive
period of thirteen years. We challenge “ Governor ” Mori-
son to deny the accuracy of the figures stated, and tender
the use of our columms for any reply that he may see fit to
make.

We charge that for the first scven years—i1874-1880,
after the entrance of the British America into the States,
under the skillful mavagement of Mr. Rall, the exeess of
premium income over all expenses and losses of the period,
amounted to the round sum of $309.5435, to the credit of
the business as the following figures conclusively show.
Premiwn income $2,673,368 ; losses 81,455,038, expenscs
$908,785, leaving the credét balance of §309,545 as above
stated; and during that period only one year, 1877, shewed
a loss in excess of premiums, and then only in a sum less
than $2,400.-

‘Turning to the subscquent six years,~—1381-1886,—under
the management  of ** Governor”  Morison, the Dbusiness
shows a continued serics of losses and expenses in excess of
the premium income amouating in the aggregate to $214,
876, with the solitary exception of 1883, when the business
showed a profit. The following figures exhibit the aggre-
gate results for the six years : Premium income $3,401,020 ;
Expenses $1,208,339; Losses, $2,40155% leaving 2 bal-
ance to the debss of the six years business of $214,876.

We arc aware of “ Governor ” Morison’s stereotyped plaa
that the failure to show a profit upon the business in the
States is due to the cutting off of unprofitable agencics, and
pruning the business generally—which, by the way, is a

| praiseworthy cflort on his part, and should be persisted in,

until upon this theory, the whole business in the States
should be cut off, and what of the funds now invested there
that might remain should be returned to the home office—
Butin face of the fact that while the yearly average of
premium income for the first seven years was but about
$352,000, on the other hand the yearly average of premium
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income for the last 6 years exceeds $5006,000, so, just where
the cutting down process in the States comes in s difficult
to be seen.

Now, with such a continuously wnprofituble business, as
conducted by the company, under the management of its
Governor. with fully three-fourths, it not more, of its assets
securely locked up in the States, s0 as 1o be totally unavail-
able for any purpose in Canada,—and for some occasionaliy
needful purposes in the States themselves—as was the case
when in 1885 the Insusance Department of 1linois made
peremptory demand upon the Company for an additional
deposit of 855,000, tomake good a clamned impairment of
capital to that extent, under penalty of iustant stoppage of
the business of the Company in that State, and to prevent
the disastrous consequence of such an expulsion, npon the
business of the Company, the Governor stisved himself and
raised the amount out ot the depleted balanee of funds re-
maining in Canada,—we ask then:  Is itnot time that the
£52,000 of stock held among the directors, though but 10 4
per cent. of the capual, should Jook out for the apparently
unperilled interests entrusted to their keeping of the other
$448,000, not represented in the board, but the proxies of
which eleet the board which not only cominues Governor
Morison in office, but increases his salary for his valuable
services in letting the company lose so much wmoney at an
ageney, though an extended one, which, according to the
Governnr's own theory, should be ent down as profitless 2

We note in tins connection, that changes of agents at im-
portant points in the States stitl go on 3 but this time it is

resigned the agency and severed their connecion with the
company.

—

ANOTHER GOOD MAN GONE WRONG
Larper ¢ Scortehes ™ Hanking.,

The dear good man who runs the ** Mutual Reserve
Fund Lite Assocmtion,” and, I was going w0 say, = Our
Society Journal,” has at last come omt over his own signa-
ture, and like our own ** Herman ™ wants to bet or will put
up his (2) money if Mr. Hankins will show any legnumate
death clams unpaid.

This is Lrave ; tus is noble.

Hear how he *“scortches”™ Hankins,—and with him the
old liners.

*“He isa firstclass frand.” “False from beginning to end.”
- Monopoly companies.™ - Pad hirelings” *Conspira-
tors.” ¢ Falschoods and vile standers.” * Corrupt objects.”
Qutlaws and enemies of the people. * Enemies toour state
and country,” ** Libels and lalschoods.” ** Quirage.” * Ras-
cals and confidence operators.” ¢ Confidence trick.”
 Level premium monopoly  swindle.” *Swindles. ** Rob-
bing theirpohicy-kolders.”  * Vicumized by the Swindlers.”
* Captured from thair policyholders.”™ * Hankins and his
pals.” © Conspirators.” ** Mahgnant and treacherons malice.”
*This cicalar isa fraud,” * Tue author of i1 is * * ¥ *
also a traud.”  “ Fhese conspirators should be in jail that
they ay no longer be peimitted to rob the people by
means of tampung them with the widows and orphans bait.”
“They can ncithiee bithe the oflicers of this Association,
which they have repeatediy auempied by offering foriunes
10 its managers, neither can they controtit.” 114

And all this tlow of amiability ; this choice selection from
an apparently inexhaustible vocabulary of pretty sayings is
comamned m one letter wm which the villain * Haokins” is
said to be **scortched.”  What a scortcher —Qur Society
Journal spells it with a t—our Picsidentis ! Better Le inade
a plaything for a threshing machine than be * scortched
by the *‘mtellectual hghtnmg of the only Harper,” who
onginated (?) and perfected (?) the msutution which is
“more divine than human.”

How like this letter is in its winning phrascology; its
convincing argument; its overwhelming array of incontio-
vertible figures ; its entire freedom from personalines 1o
the Jetter from * Cheek, Pluck, Tact & Co.," which appeared
in a former number of “Our Society Journal”  We hape
we do not weary our readers. but we  want 1o give them
some faint idea of the kind ¢f intellect and the qualiy o
the manhood which controls tne * Mutuad Rescrve Fand
Just fmagine 2 man capable of writing such msane shish g
that quoted, ocetpying the foremoest place nany assactation,
financial or otheiwise.  Faney the interests of widows and
orphaus entrusted to 1 man 30 lost to common dececy
to pen such monsisous sentences in such a conneetion. and
you will begin to form sume idea of what awitits those whe
put their trust in the association over which he sways the
sceptre of authotity.

COLLAFSED COOPERAT.VES IN 0310,

Supermtendent Remmund of Ohio, reports 8 o opetatine
associnidns of Ol as collapsing w1886, and 12 hike
assccia wns of other States  admitted.  The Hgures o (e
ceriicate amounts of the 24 associations dealing in the
death risk, authorized n the State, reached the mavnimun
total of §485,203.775 m 1886. and the death claims pad
averaged 3§ cents per 8100 of 1this centificate aggregate.
the associations respectively averaging in claims pad o
beneficiaries from 50 cents to 32 per 100 of certilirate

! acount.  The Jesson in graveyardism seems to have nw
i been altogether meffectually tanght.  The momality of the

. . i Unite ates attains, as a rule, to about 2 jor cent pr
the agent who resigns.  Me:sis, Rowell & Hone. the latere- ¢ }‘J‘:::‘t‘;(‘] 3;- 1l\cc R ogu;'l;ion When the co-opciﬂich 'm]‘:n
presentatives of the British, America in New York city, have * | } e o . The <

to the average death rate of 2 per cent. good-bye.  “The sn

+ gle instance in the Ohio list, the case of the Citizens’ Muiat

hr o cma e a r————

Relief, of Wellington, where such death rate was experien-
ced, was exceptional.  Expenses of manag:ment were sn
cents per 8100 of certificate, or 29.4 per cent. of amount
paid to beneficiaries.  The claims paid to bencficaries were
$781.862 87 less than the assessments collected from the
mewmbers, and though the ecpenses were $1,257,802, the
annual dues collected fiom  the members were $1,049033
in addwion 10 the assessments.  There were paymentsm
the year on 1,483 clums, and one assement to eveny 6.2

. claims. By the repont, the average cluim paid was $2.854

—

i The highest minimum age recewved in the year by an

association was 48, the highest maximum 71, The former
association paid $305.75 tor S1,000 of ‘“insunance”
the later (average age 42) paid $831.44 for S1.0v0 of
* insurance.”

Is Beer-drinkin 3 healthy?>—A  Mr. Thomann recentis
published in New York city a pamphict in the interestd
beer, in which an effort was made to prove by <tatistics
that beer-drinking was healthy, Dr. Bombaugh, Eduor oftbe
Baltimore Undertoriter, and of long experience s a
medical examiner, andthus able to speak with knowledze
says of this pamphlet: “ Thomann simply proves what ke
did not start out to prove that the robust men cmployed 1
the breweries, wha drink from forty to fifty glasses of va
daily, remain in robust health for some years by vingew
their large amount of vital force and tenacity; not bv
virtue of beer, but in spite of it.  We have closely watchad
the heavy beer-drinkers in this community, with refereme
to their mortality ratio, fur more than twenty years, and o2z
observations show that out of every hundred who saturate
themselves in this immederate way, not more than five o2t
of every hundred pass the age of fifty-three.  Those th
escape Bright’s discase, or usemic poisoning, became v
tims of cirthosis, or fatty dsgeneration, or crysipels €
apoplexy. One or other of thes: fatal discases invariabls
gives the finishing touch to the * splendid physigue” abost
which Thomann rants, long before the period of nawsl

| expectation.”
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. These Companics have ceased domg new business in Canada, f
Docs not include 112 policies for $173,250 taken over from the Life Assoziation of Canada.

i 11,704 /56,299199,520
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THE FIRE INSURANCE BUSINESS IN CANADA
oM 1885 TO 1886, HOTH INCLUSIVE.

We present to our readers in the present issue, in an aggre-
gated tabular form, the results of the fire insurance business,
as transacted Ly the stock fire offices now opersting in the
Domninion, from the year 1875 to 1886, both inclusive, ¢x-
hibiting ata glance the number of years of each office ; the
amounts of premiums received, for those years; the amounts
of losses paid ; the total income from all sources; the total
expenditures for all purposes; the results, whether debit or
credit between total incomes and expenditures ; and the bal-
ances of credit ordebit between premium receipts and total
expenditures.

In presenting the transactions of the several offices, the
total business doae is first given, followed in the cases of
the British America, the Royal Canadian and the Western,
by the several proporstions of such business done in Canada,
and in other countries respectively; the whole carcfully
collated from the Canadian Insurance Blue Books, and
Reports of the New York Insurance departiment.

Column one gives the number of years represented in
the table.

Columns #zv0 and #hree exhibit the total cash premiums
received, and the losses paid for the aggregate period.  The
premium receipts of the Britsh America, Royal Canadian
and the Western include also ocean marine premiums, in
addition to their respective fire premiums, while all ocean
marine losses are also meluded in the fire losses of the
Canadian business of these companies.

Column four presenis the aggregate fetal incomes from
all sources, such as premiums, investments, clc.

Colunn fiz¢c shows the aggregate 2ofal expenditures $ovall
purposes during the period named, including expense of
management, losses, etc., and in eases of the Canadian com-
pauies, also the dividends paid by them.  The total expen-
ditures ofthe British offices do not include allowance for pro-
portion of expenses of head office management ; hence in a
coumparison of results of business with that of the local offices,
anallowance of about Zen prer cent.should be charged aganist
those Branch offices to equalize the expenses of manage-
ment between the two classes of companics.

Column six gives the general results of the business, as
indicated by the total income and total expenditure bal-
ances, cither debit or credit.

Column sewren shews the same results as indicated by the
balances debit or credit, between the premium receipts and
the total expenditures. _

Ly deducting the amoun of premium reccipts from the
total income, the sum accruing from all other sourees of
sncume will be ascertained.  So by deducting the amount of
losses paid from the total expenditures, the expenses of
management (including dividends paid by the Canadian
Cowpanics) can be aseertained,and the question whether the
expenditures of the period included in the table were met
Dy the premium receipts alone, or whether income from other
sources was not called upon to feot a deficiency, will be
solved, as shown in Column seven.

In these computations no estimate of outstanding liability
of the various offices, such as uneamed premuims, unpaid
losses, etc., has been considered, as the unsettied liabifities
accruing in the ycar 1874, settled in 1875 will about ofisct,

for all practical purposes, the liabilitics of 3886, in all of the
offices operating in 18y5.

In separating the Canadian from the foreign business of
the those offices—British Amenca, Royal Canadian, and the
Western~—no difficulty was encountered, except whery the
expenditures of the head oftice and the branches were not
severally specified.  In such cases the proportion of expen-
ditures for other purposes than losses and dividends, charge.
able to the Canadian business, was estimated at the rate of
thirty percent. of the cash premium receipts of ihe several
years, as a fair average for the companies.

In arriving at the total incore of the several Canadian
offices transacting  business in other countries, all income
from sources other than premiums was credited to the Cana.
dian business,

When considering the results indicated by these figures,
it should be borne in mind that some heavy fire Josses have
occurred in the Dominion within the twelve years under con.

sideration. Among them the St. Jobn fire in 1877, atwhich
the estimated loss was $6,S00,000, and from which sume
of the heaviest losers have not yet fully recovered ; s»abo
at Quebeg, in 1581,the old Quebee Insurance Company atone
paid losses in that year of $392,422, its usual amount ranging
any where from $235,000 10 $.40,000 per annum.

It is our purpose, should space pemiit, to insert in the next
issue the individual statements of the several companivs,
upon which the table of aguregates herewith presented has
been formulated, from which the progress of the companics
respectively year by year can be gathered.

INSURANCE PLANS OF CITIES.

Mr.Charles E, Goad, Civil Engineer, has sent usa copy of
a very interesting pamphlet, entitled, * Insurance Plans of
Cities,” containing a_ brief history of the system of town
plans or diagrams, with remarks upon their use, their ad.
vantages 10 the offices, and how they should be kept upto
be available to their full extent,  Speaking of the * carliest
plans™ that have come under hisnotice, he says: * our old-
est office, the ¢ Hand-in-Hand ” (established 169G, just thirty
years after the great fire of London) seems to have dim
memorics of old plans; and a former secretary of the * Sun”
Fire Office (established in 1710) told me in 1879 that
“ London had plans 200 years ago;"” but whatever these
offices possessed, and probably used for a time, must have
perished beforc any of their present officers entered the
service.

‘The oldest plan for fire purposcs, that I have yet discov-
cred, is to a very small scale, with districts  coloured dis-
tinctively, probably referring to some long forgonen Block—
registers; this  plan, now hanging in the om of the
% Pheenix ™ Fire office, was made by Mr. Thos. Leveston, and
is dated 5783. three years after the foundation of the com-
pany, when the “Phenix ” was lovked apon as
* innovator on the established order of things.”

Each company had its own staff of surveyors, who yer
by year diligently inspecied risks, noted alteraions, and
filled ponderous tomes with special plans and reports, which,
carcfully piled away, now repose peacefully in the tore-
rooms of the older fire oflices.”

In November, 1883, Mr. Goad commenced a serivs
of plans of citics in Great Britain, now cmbracing 13
volumes, of which 12 arc of English, two of Scotch and one
of lrish citics, upon a sealeof 40 feet to aninch, and thecare
taken in their preparation has been commensurate with the
importance of the work, cach plan being inspeéted sisteen
times before passing as correct. Weare happy to say that
Mr. Goa (s su~ ess among the British fire-offices has been
equal to the importance of his plans.
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TABLE SHOWING THE FIRE INSURANGE BUSINESS IN CANADA,
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FOR THE TWELVE YEARS, 18;73-1886, BOTII INCLUSIVLE,

Compiled by ¢he INSURANCL AND FINANCE CHRONICLE

oA
-

Balmeoes at Creslit o T Balances at Crehitor
Detut of Lot bneome 11 bit of Prensinm incgrme,
du""l- llll.i Total deducting “fotal
A (A c. A 0 .
Neo, of Peetmtims fose - lotat Totad et Expnditore
Yaars Rewarad. 'aud, Doio erne;. Enpemditnre.
Cr. } I Cr. Dr,
- —_— — oo o
i 3
CANADIAN OFFICES, {
. P, i
Bntich Anlcuc:‘l,cl‘(’).t;l(ll.‘;..... ;‘:.; ?,;;5;,933 ?,:’23.3.9? «)‘,5‘:\':;_.363 2§§3.?gg “}?o'rl:?: e dln 2 o2
T unada. ... 2 2,191,9 370,50 J.367 [ 3,200,0 92,2 ‘eessean e
At artioned | Bopcign.l ]| 12 | 605170065 | 42060955 | 5.517.065 | 6.30%.204 o3| oooes e E2
CIlIZENS cevvee crococreascacs] 12 1,999,530 | 1,578,161 | 2,108,682 | 2,226,001 f....oieoei 119,519 T2
QuebeCenearanecnniineanaesd 12 831,30 877900 | 1,047,818 | 1,249,532 |.........f 200,713 J{5T 8
Ro)'a!.C:ll'mdlan, 'lotal ...... . 2 6,7;Q,.39§ 5.247,745 | 628939 | 7,700,243 ceaareses 631,306 |2 .25
(1875-74) (unuda .. , 5 1,456,767 1,633,123 Lorr,aes bo2.100,187 §.. ... LIS = L
Appartioned { Foreiyn... ! 5 2,020,808 | 162320 1 2900,507 | 3,250,689 f... L 320, T32(R5 28 |
(1550-86) Canada.. .. .. ‘ 7 | 2302828 | 1,752,206 | 330,334 | 200,569 { 120,505 ... .. f[ZT2 &
Western, Totalcoveeeninne 12§ 13,164,662 | S9i9.315 | 13,740.831 3,388,828 1 508,003 ..v... 2822
» 2 D> o b D> oouz=
Apnorlionod { C’:nul:la. ceeal 12 5017274 | B.LGISS | 5,650,253 1 15, 141,569 M58,681) ..., SE=Ez
1Y oreign ... 12 ] BMT8SS | 5,473,127 | S 116,578 | 8,007,259 o319 L., ff2oE 8
Torac. 32,077,524 | 22,816,457 { 334035,242 | 34,108,596 | 143,354 =535
BRITISH OFFICES. i
:E‘T:;dgpllrndou g 33;',502 20?._;,;.'6; _\356,6{;,? gﬁigzg L7208 Tl 60,436 Jeeeaenaanlns
y Ao .o vaes annaee 794,95 H S135,08 2 377 S Jeceeantinnee
Cpmmcrclixl l.n_uo.n......... 12 2,608,867 :,;69:232 :.«)S;.soo 2,847:911 936 cescne cessee
*Fire Ins. Association........ 6 697,555 359,293 721,785 646,018 3,7 37 [eeoncecanans
) ) 555 50,293 793 707 3
Glasgow aud London.......{ 3 619,414 357,052 631,190 555349 | 75,54t ceeeceiil]l 634,006 [ceenonaenn.
Guardian. ..o cceeecvcanese| 12 990,923 935,404 | 1,053,745 | 1,173,504 feeeeceers 119,839 fuiiiii. 182,671
Imperalos cecsecnniand] 12 1,986,553 1,684,535 | 2036,016 § 2,110,328 f.ceeieis' 70,412 Jeiiecnaon 129,735
Lancashire ... seesencease] 12 2,008,084 1,503,057 | 2.13;788 | 2,079,590 | 106,248 ... ... ...l 11,350
.E&?L%ﬁ:;]:?cblom. 1; 1,2?5,603 1,7587 ,zzs 2,325,476 2,2213_?,555 f-&z,()fl o 288,252
& ceeeea 7,039 283,24 337,731 411,304 | 120,917 tiioiii.'] 1050725 Jeecocs canans
.lem.don ASSWIARCC cavaeiesas] 12 728,529 .;14:360 820:775 5302590 290,185 ..cevisnld] 198,239 leceesoan..a.
;\'nnonal.‘.................. 4 204,011 145,400 219,037 214,576 4,101 ..., ceseeees 10,865
Naith Britishand Mercantile.] 12 31420,111 2,980,772 | 4,045,075 | 3,793,355 | 252,287 ...ieiiiileciiiaens 373-277
.Iﬁonh.cm Assurance.ece...o} 12 1,327,991 1,368,570 | 1,392,604 | 1,642,279 |eceeiioit’ 249,675 leeennnn.. 314,288
Norwich Union.....cccccesl 7 508,564 232;086 542,418 392,058 | 149,460 ... 115,606 [ceeeeeoai,
Thonix London..e.eeeaceassd 12 2,170,402 | 1,334,700 | 2,230,693 1,839,074 { 395019 ....c....) 330,728 [eeennn cevene
gncﬂll.................... 12 2,360,342 2,254,112 | 2,441,300 '.:,-,-63,9:!3 seeveenes 322,644 'eeeennnn 403,011
Kopalacaser coronnsonenenef 12 5,38(?,697‘ 3.563,030 | 3,025,437 5,032,2 6 593150 [eeeenaene] 3540411 [eeennena. .. .
Seottish Union & Nat'l..... 3 278,708 1,715 399,545 | 143,968 1 165,677 1 <.-e. .. 134,840 {eenianiiina.
TOTAL. 29,307,485 | 22,505,742 | 31,482,233 | 29,408,369 2073874} ..o el 100,584
AMERICAN OFFICES. !
i
.Elna 12 1,409,095t | 1,102,820 | 1,432,107 | 1,522,275} 131,820 |eeeeniaist 89,656 .en... ...,
Agricultural soicevceeanens] 9 571,204 260,979 574,021 333,333 [ 130,657 leveveoaes ! 127870 Joeaia aal,
Hartford. .o ioavnnvanane s 12 1,220,532 Sog9,507 | 1,263,733 | 1,005,114 | 203,619 {......... 2135718 |...oL L.,
Phenix of Brooklyn.........| 12 773,543 628,116 770,337 7055763 f-eeeeeoee] 16,326 0.0 ... 22,220
i }
GRAND TOTAL, 3975,530 | 2801722 | 3.009.108 | 3563456 | 500700 |..oooenetatniong Lo conen
RECAPITULATION.
5 CANADIAN OFFICES. 32,077,524 | 22,816,487 | 33.965,242 | 34,108,506 [ooouvviis] 143,354 Cveemiiiifiiiiniiiias
'
19 BRITISH OFFICES. 20,307,485 | 22,705,742 | 31,482,243 [ 29,408,369 [2,073,874]- ¢ -0vnvesiunnniis 100,354
|
4 AMERICAN OFFICES. 3975530 | 2,901,722 | 3.009,198 | 3,564,350 | 509,709 R L AL L 3 EYZRTURPRPRN
i

—

-

65,360,839

48,323,951

69,516,653

67,081,431

2,390,220 ceieiiiis haninnens

ecesce soveee

——————

*These offices, for comparison, should be debited with tiability for uneamed premuums, etc., on December 31, 1856, The liailitics o
1874, paid Ly the other offices, will abouy offsct the liability due by them, December 31, 1886,
t
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GUARDIAN ASSURANCE COMPANY.

‘Tiis is one of the sound, carefil and conservative old
institutions, which was organized as far back as 1821, and
for many of its earlier years it was coutent to limit its opera-
tions within the ‘Three Kingdows, if not confining them al-
most exclusively within the Bills of Mortality of london
and of Wesuninster.  But as competition by more modern
oftices increased, it became necessary 1o seek outside foreven
that modicutn of business which therctofore came to the
aftice unsought ; and the dircctors, realicing their anomalous
positian of superabundance of capital, and no means of using
it, became more venturesome and opened up a few agencics
outside, amongst others, in Canada and the United Swates ;
since which time it has pursued the even tenor of its way,
seeking quality rather than quantity as a prerequisite to ob-
taining its policies ; the result of which has been that while
its income has not rivalled the fizures of some of its more
po<tentions neighbors in that respect, neither, on the other
hand, have its losses and expenses been as heavy, theaver-
age percentage of losses to premium receipts being any-
where from 5 to 10 per cent. below its rivals, a strong evid-
ence of rigid inspection and weighing of risks before accep.
tance,  Of late years, however, the Company scems to have
unwittingly, as it were, enlarged the sphere of its operations
with evident beneficial results to its proprictors,

From the report of the directors to the shareholders at the
Annual Meeting of June 1st ult., we get the following figures,
shewing the condition of the company on Dec. 31, 1886,
viz.:

Fire Department:  Net premium receipts, $2,252,358,
being an increase over 1885 of §67.295. The losses paid
amonnted to 81,286,416, or about 57 per cent. of the premi-
um income. After adding $30,000 to the Premium Reserve
YFund, the fire account shows a profit from preminms of
8244,765. Anaddition of 3200,000 was made 1o the Genera
Fire Reserve Fund, which now stands at $1,800,000, a bul-
wark against any sudden call leaving the Fire Funde — wpital,
§2,812,500. The paid-up capital of the Guardian amovuts to

the magnificent sum of one million pounds sterling, being,
we believe, larger than that of any other company in the
woud.

‘The Guardian transacts a large life business 2t the home
office ; the results of the year’s business in this branch
were: Proposals accepted 786, covering insurance, less re-
mswrance , $2,118;197. Total premium income from life
branch §898,540. Annuity branch,amount issucd $1,399,360.
Premiums thereon $14,748.  Death claims, $823,893. “Eu
dowments paid $4,025. Amount in force December 31,
1 889,837,502,4 51, 0f which 84,001,798 is re-insured. Amount
of life fund $11,265,534. Expenses of management and
commissions paid $124,779. Al of the investments of the
Company have been carcfully examined, and the directors
report the securities for the same as ample.

From these figures it is apparent that the business of
1886 has largely developed and improved, and success has
been achieved on cevery hand; the reserve and accumulated
funds have been materially strengthened by additions, and
the dividends allotied to the propriciors have been mcreased
and paid only ont of actually realized profits after propc;
andtamplc allowance for indebtedness present and contin-
gent.

The business of the Guardian in the United States has
been exceedingly profitable, its income from premitms sinee
its entry there in 1872 reach the sum of $4.935,177, and
its losses only $2,4.44,871, an almost unexampled ratio of
ouly 49.5 per cent.  The total expenditures were $.4,254,
115, leaving a balance to profit account_of $681,062. S

'
i

-——

This Company has been operating in Canada for wany
years, and aside from the heavy call upon its funds at the

‘ St. Johu fire in" 1877, its business has been uniformly prowe

able.

Messes, George Denholm and Robert Simms are the dng
Agents in the Dominion,and Mr. E. A. Lilly, manager. My,
Lilty has had an exceptionally good training in the firc brandh,
having been for many years connected with the Royal. and
since his connection with the Guardian, which he juined i
the spring of 1883, the premium income has more tha
doubled under his skillful management, increasing froy
871,000 in 1882 to S150,000 in 1856, while the lu., ra
is comparatively lower.  We predict a continued ey
{rot year to year for the future, in the bu:iness of this suld,
conservative old company under his efficient supervision.

CITY OF LONDON FIRE INSURANCE COMPANY.
The sixth annual mecting of the sharcholders of
company was held in London, on june 15th uit.  Fromb-
directors’ report of the condition of the business for theyes
ending March 31,1887, we gather the following figures:
Premiums for the year $1,640,422.  Losses {or the wa
$1,162,658. Results of the year's business $185,960. ot
which a dividend was declared at the rate of 3 per s
or$30,000. The balance $153,960 was carried forwurd v
new account. ‘The authorized capital of the comypany »
$10,000,000, of which $1,000.000 has been paid up. T
reserve fur.d is $250,000, and the total assets $1.734.932
This company catered Canada in 1882, and has duz:
a very profitable business. The premium income up v
Dec. 3, 1886, being $79.4,956, the losses $457.120. Tond
expendituce $638,218. At credit $130,738 over premin
mcome exclusive of income from other sources of §21,0%
Col. W. R, Oswald is the general agent at Mcatred), forthe
Province of Quebec; Mr. S. F. Magura, ‘Lorento, Genn!
Agent for Omtario; Mr. G. W. Girdlestone, W amipeg, G
eral Agent for Manitoba, North-\West and British Celn
bia.
THE CANADIAN FIRE UNDERWRITERS’ ASSN.
Upon retiring from the presidency of the C.FUA.
Mr. G. F. C. Smith, in his annual address, gave a brid, s
cinct history of the organization and objects of the Assedix
tion, and how far they had been successfully attained
Among other interesting points, speaking of the syskm
schedule rating, as applied by the rules of the Associa
he said :

“That the introduction cf such a radical chavge (fi=
minimum tates to schedule rating) was 10 be cffecied wes
out a hde difticulty and friction was hardiy to be expciel
and uwow to facilitate and improve the working of the st
has reccived your attention. ‘The benefits and advamaze
of the new system to companies over the old_minimum &
tariff, in adjusting the rate in accordance with the physier
hazard of cach risk, and its tendency to generally tmpr®
risks by inducing the assured to remove dangerous featgrs
with a view of obtaining a reduction in fate, cannot &=
prove satisfactory evidence of the wisdom of adopting i
system. Its faimess to the assured recommends th’c s)'iim‘
to the public. The adoption of schedule rating :3fxord«h:
opportunity to introduce the practice of requinng mc-:-«
sured t0 maintain a certain portion of inswrance &
value of the risk, 75 per cent. being the pereenis
required, for which a reduction of 13per cent. from &2
schedule] rate was allowed ; this allowance s also
grancedto other special hazards not jscheduled.”

1
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BUSINESS OF FOREIGN BRANCH FIRE OFFICES IN THE UNITED STATES.

FroyM Dati ok ENTRY ThkruN to DECEMUER 31, 1856,

o Larsests ‘u:’lf::l«:? ,i.'g::"._ Oatstanding

No. of Total tencessotex - Liabilities
COMPANIES, Years. | Prominms, Loraes, Totat Tncome, | Expenditures, - wnditiires Dev. 31,057,

lotd , lotat } l} the tererse
D ome Premam )
. v e - I aman o .

ier. & Lon, &2 Globe. ... 26 8,455,944 | 37,781,036 | 64,702,034 | 54,731,169 §S.4 64.6 3727,775 3615107
‘l)‘u:c"---' ceseastesecsanene| 21 ?8,229,?09 11,035,000 | 15,996,982 | 16,873,282 61 -2 03.8 1,350,427 1,255,184
North Brtish & Mercl......] 20 | 24,448,606 | 10,979 528 | 25,773,492 | 23,902,328 } 05.8 9.4 430,585 1,305,648
Inperial cooeee vevonaooesedd 19 113,220,417 | 8,528,806 | 13,846,312 | 13,130,907 | 63.7 66.7 | 95430 - $20073
Commercial Unione.oooooied| 16 { 18,037,669 | 10,454,624 | 13,070.506 | 15,920,476 | 55 9 57.9 2,117,193 . 1,598.937
Guardianeeoecaeeceo canaes) 15 4,935,177 | 2,444,871 | 5,334,020 | 4,254,115 ] 43.0 4.5 1 OS1w02 552002
Lotrdott Assurauce . cee coaaes} 13 8,357,331 | 4,723,310 | Sgo0,659 | 7,604,084 | 33.0 50.3 783,247 | 380,610
Lancashite s avree e oannnecensf 15 [ 10,769,851 | 7,148,000 | 12,090,625 10,760,219 39.1 o7 | 1.009,641  §$59.033
Ropal eieevennan e coer) 13 ] 27,700,000 | 15,233,349 | 29,421,805 23,693,458 | 51.7 54.8 1 4,067,208 . 2,500,550
Buteh Amentea, coovs ceeienf 13 0,171,780 | 3,905,500 | 0,546,085 | 5.954417 | 59.7 63.3 4 217,399 | 320,372
Wedern, Canadt. coveeenen.| 13 $,345,219 | 35,193.546 | 8,040,497 | 8,176,668 | 0Go.1 62,2 : 168,351 535199
Northem Assurance cooves oo 11 6,101,392 | 3,050,456 | 0.480,036 | 5,695,004 | 356.8 6o.3 1| 400,338 | 321,922
London & Lancashire. ...... $ 7,256,325 | 4,601,450 { 7.582,802 | 6910971 | OI1.5 64.:’.‘ 1 345454 808,153
Norwich Union.eeeeeeas.eee $ 4,385,080 | 2,490,566 | 4,007,832 3,976,155 | 54.5 08 | 305925 582,915
Phanix, London.. oo oevvaee| 8 7,7°0138 | 4,612,392 | 8,016,208 | 7,116,217 ) 57.5 59.4 | 045921 | 1,254,605
Seottish Union & National. ..} 7 2,307,254 | 1,32t,022 | 2,533,684 | 1,985,380 | s2.1 37.2 | 318874 401,562
Fire Inwurance Association. ..} 6 $331,837 | 2,933.319 | 4.322,241 | 4411486 | 63.9 67.7 ¢ 79,049 535043
City of London....eoocoveee] 5 2,592,503 | 1,699,241 | 2,092,253 } 2,695,872 | 63.1 65.5 1|J 103,3 301,356

The tota) expenditures make no allowance for expenses of management at the head offices of the 1espective branches.

NORTHERN ASSURANCE COMPANY.

We have at hand the report of the Directors of the North-
an Assurance Company, presented to the annual meeting
hed at Aberdeen, June roth ulto., which, from the nature
of its statements, must have Deen listened to with feelings
of great gratification by the sharcholders present.

From the report we cull the following figures as evidence
of the contimuous and growing prosperity of the Company,
the report being one of the most favorable ever presented.
The fire premium income was $2,009,833, as against fire
losses $1,554,130.  The profits of the fire business for the
vear (exclusive of interest) was$389,645. The amount of fire
fund m 1384 was $2,7350,000, in 1886 it was $3,00c,000, and
1 his has now been added $375,000, making the present
amauntof this fund 83,375,000, being an increase since 1384
f8625,000. The Fire Reserve fund now reaches the sum of
$969,943, as against 752,475 in 1881, The aceumulated
fundsof the Company, on December 31, 1586, reached the
handsome Higure of $16,485,920. ‘The surplus of profits,
Alter providing for di\:idcu\ds, expenses, ete., to the amount
of $113,120, was carried forward to new account.

The increase in fire premium income has been noticeably
continuous and steady, having almost doubled in amount
witlin the Jast fourteen years, and not upon a single occa-
son during that period has this income retrograded, while
the ratio of fire losses have decreased during the last three
years, from 66.6 per cent. in 188410 53.4 per cent. in 1886.
The following formula will exhibit the condition of the fire
tusimess of the company for the last six years, viz. :

Comm.,
Piemium Per ct.] &ex-| Fue
Yar Income. Losses. of | penses | Resevves

Prem.jper ct.

[ $

WL oo [ $2,257.425 | 1,437.630 | 64, | 29. 752,475
°ﬂ:' 2,300,630 { 1,670,020 | 73. 39.7 | 766873
830c0niaeed) 2,601,030 | 1,650,930 } 63. | 30.9 §61,010
Wieoweeol 2,865,950 | 1,883,205 | 66. | 3t 955,315
185 eeevaal 2,886,650 | 1,726,070 | 59.8 | 31.7 963,215
6oerve el 2,909,835 | 1,554,130 | 53.4 | 32.9 | 969,945

tarrangement Mr. Robert WL Tyre, of the Pheeniy,

From this table it will also be noted that this Company
is steadily building up that essential sine gua non of sound
underwriting, a permanent Reserve by which a company
becomes at all times prepared for unexpected calls upon its
assets to meet exceptional losses.  “T'he increase, as will be
noted, has been continuous and uninterrupted during the
six years, shewing an addition of over $217,000, within
that period.

In the life branch the results of the year's business have
been profitable also. The amount of new business assumed
in the year 1886 was $2,125,400, the premium income on
which was $73,680. The total income for the year in this
branch was 31,371,415,  The amount of death and endow-
ment claims was §616,215.  The aggregate funds of the life
department are $10,139,320, shewing a net increase of
$335,780 for the year.

‘The Northern has been operating in Canada for many
years past.  From the Canadian Insurance Blue Book we
learn that from 1869 10 1886 inclusive the premium income
of the Company was $1,640,701.  And that during the
same period it paid as indemnity for fire losses the sum of
$1.564,608, of which nearly half a nuthon was for the St.
John fircin 18775,

In the latter part of the year 1886, it was decided to
place the management of the Canadian branch on a salaried,
instead of as heretofore, a commission basis. Under this
was
appointed manager, and assumed the position on January
1st of this year. We are pleased 10 learn that the premium
income under his encrgetic management is largely in excess
of that of previous years while the loss ratio is, so far, very
favorable.  Mr. Tyre is a hard working and skillful under-
writer, and we are sure the interests of the Northern wil
not suffer in his hands.

Messrs, ngell and Hgme, well known underwriters in
New York city, have resigned the Mectropolitian District
Ageucy of the British America, of Toronto,
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ESTABLISHED 183G.

1 UNION TERRACE, ABERDEEN. I 1 MOORGATE STREET, LONDON,

———— e, e e et

Rccumulated Funds - -~ $16,485,000.

THE FIFTY-FIRST ANNUAL GENERAL MEETING of this Company was
held within their house at Aberdeen, on Friday, the oth June, 1887, when the Directors’ Report
was presented.

The following is a Summary of the Report referred to :—

FIRE DEPARTMENT.

The Premiums received last year amounted to $2,909,849, showihg an increase of
$23,184 over those of the previous year.

The Losses amount to $1,564,132, or 53.41 per cent. of the premiums, which is a lower
ratio than has been experienced since the year 1878.

T'he Expenses of Management (including Commission to Agents and charges, of every kind,
came to $958,335, or 32.93 per cent. of the premiwns. After reserving the usual 33 per cent. of
the premiums to cover liabilities under current policics, & profit was earned of $339,844.

LIFE DEPARTMENT.

ASSURANCE BRANCHES.--The new assurances during the year rcached in the
aggregate the sum of $2,125,400. These new assurances yielded annual premiums amounting
to $72,164, and single premiums amounting to $1,465.

The Total Income of the year (including Interest) was $1,371,417.

The Claims amount to $618,217.

The Expenses of Management (including Commission) were limited to 10 pei cent. of the
Premiums received.

: ANNUITY BRANCH.—The sum of $36,311 was received for Anuuities granted during
the year.

The whole Funds of the Life Department now amount to $10,139,320.

The Report having been unanimously adopted, it was resolved that the total amount to
be distributed amongst the Shareholders for the year 1886 be $375,000, being Dividend of £
and Bonuses of 10s. per share, and that the sum of $§375,000 be added to the Fire Reserve
Fund, making that Fund now stand at $8,375,000.

LONDON BOARD OF DIRECTORS.

Stk WILLIAM MILLER, BarT., Chairman.
CoroskL ROBERT BARING. ALEX. P. FLETCHER, Esq., ).P. HENRY JAMES LUBBOCK, Es.
ERNEST CHAPLIN, Ewq. ALEX. HEUN GOSCHEN, Esq. JOHN STEWART, k.
SiIR PHILIP CURRIE, K.C.B. WM, E. HUBBARD, Esq. WILLIAM WALKINSHAW, Esw.
GEORGE JOIIN FENWICK, Isq. FERDINAND M, HUTH, Esq.
Seeretary—H. E. WILSON,
Fire Department—JAMES ROBB, Manager, Life Department—THOS. H. CCUKE, lctuary.

General Manager of the Company—JAS. VALENTINE. i

CANADIAN BRANCI‘L HEAD OFFICE

1724 NOTRE DAME STREET, MONTREAL,
ROBERT W. I'YRE, MANAGER.
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dovvespondence,

[We donot hull owselves respomsible for the views eapressed by

Correspondents.}

TORONTO LETTER.

I liday Sexson—=The ffects of & Skeinidle rating "—=1hither are we
drifting t—Foreign Companies in Canade, alteays Tariff Cos,—
Why tmeFrtbilic nctes—The  adfosts ument of the Toronto Fabilee,
8 g g mrereconseniont sasen " a faflur e, as rosards filliness, senti-
menty anid repect,

We are on the threshold of the holiday season, AN those imswrance

e Who are not afraid to trust their rencwals to the office hamds are

getting ready for their summer onting. .’ prapos of renevals and new

basiness too, do yon hnow it is getting to be somewhatsisky to
trest much to your comnection unless, you look after it shaiply ?

The late rvemedial measures intioducad by the “loronto Boawd

scem to have imensificd vather than lessened competition. “the

fight is getting warm when certain companies are advertising to this
effect: A special tebate allowed policyhiolders who place their
rsksdirect with the * * ¢ * * Insmance Companies,” and the

Mutuals are said 10 be fattening and battening on the best risks in the

land, driven into their arms by Shedadidle sating, as they call it out in

the country agencies, because all their mill risks run away from them

1o the said Mutuals,  “What has the futnre in store for us 27 asked an

aged insurance man, whose life has Leen spent in the service.  What,

indeed 1 I believe mysell that some fine morning the bottom will fall
out of the tariff association, and then what a scramble for business at
any rates will ensue ! Principles and rules and constitutions 1 fear me
are fast beag “‘honeycombed.” You kuow I do not like taking
gloomy views of (hings, least of all in this glovious month of June, but
oill I cannot close my cyes to the cvident drift of things. It was the
drift he saw on the sea surface that encouraged Columbus to believe he
drew near to Jand, on that ever memorable occasion when he came over
and dise vered usall; but the drift 1 sec is indicative of a fast ap-
proa.ning upheaval and of chaos, I waspresent at a pleasaut meeting
of insurance friends a few evenings ago, when the talk twined on busi-

Bess topics, andt one of our number asked how it came about that every

company entering Canada as a stranger, whether English or American,

invanably entered the Tariff Associations, big and litle, It could
tardly, said one, be for the sake of prestige and the tone it gave 10 the
new comer, as some ver, as for instance, if one joined, let us say the

Hamilton Board, a very decent sort, and 2 wellimeaning association,

no doubt, but could it be reasonably supposed that any brighter cfful-

gence, would by such a conncction be cast on honors won in other
laeds? Surely not.  Another theught that, pethaps the management
stre usually of the opinion that by getting in with ar agent of an estab-
lished tariff company (possible only by entering the tariff themselves)
they would be able to induce him to divide business. Again, one
thought that the new-comers, so far, were not just free 10 do as they
kked about rates and things. Thatalthough they came, to «ll appear-
ance, connectionless and uninfluenced, into the Canadian field, they
were really held inchieck by their home office conncctione, and that
anydeparture from the rule of insurance life, as Iaid down in the oracles

W the C. F. U. A. ot al,, wonld be visited on offenders in their own

country by loss of patronage, which means generally reinsurances, It

1 certain, whatever the reason may be, that no company has yet ap-

peared willing to take the field on the strength of its own bnsiness

apacity and knowledge of what is & paying rate, and what is a goods
nk to write on,  So, when they comc in, they just sit down and havea
committee tell thewmn what they must do, and what they must not do;
and the new-comers are ueually lamb.like, having everything to gain
by complaisance and official amiabitity. Grnerally, unless they have
3n astute, well.scasone * representaiive, ail the ‘“ beats” among the
inwrance risks are in due course offered for their acceptance, and

which, if unwisely acceptedy are certain to induce an carly baptism of
fire for them,

JUBILEE,
Good for Montreal? 1 see you kept Jubilee, on the day ordered by
the Governor General, and evenif the volunteers at the review did
frelernize with the people, and get so mixed up that the ranks were

. e S ————

demoralized, never min, the fun was just as good 1 am sme, and the
day was kept in joy and gladness as was proper,  Sorry I am to say
that up here, in this goodly city of Toronte, the day chosen for the
Jubilee (i.e., the zery fifticth anniversary itself) did not suit onr chict
wagisttate and his advisers and clique, consequently he had the (what
shall 1 call it 2) to adjerrn, to postpone the celebration of the Jubilee
until this day, the joth of June. Just fancy itl whilst our fillow
countrymen and fe'low subjects the world over, white, black and
copper colored, on land and sea, sent up te heaven a unisersal shout, a
wighty voice, ¢ God save the Queen 1™ Toronto the good, ke sttecessor
of ¢ muddy York,” went on with its buying and selling and all jts
avocations about asusual, Saving the closed banks and the pantly
closed insurance oftices, business went forward as on any day. The
grand chimes of St. James' church, and a united Chuich of England
service in that edifice alone marked the day as one to be 1emembered,
But the Church of England as becomes her is always a leader in obedi-
ence to law and order.  Qur woithy mayor is noted for his restiveness
under control, a little, just a little you know, of insubordination, comes
nataral to him. To-day, which is the false Jubilee, or Jubilee ap-
pointed by the mayor, as [ write I see the shops nearly all open, the
Lanks open, and trade as usual, a little show of bunting, and a large
parade of school children, with some fire works in the evening, are, 1
believe, the best things in the way of Jubilee.  Bless you itis moreof a
gala day when the Fall Fair, for which we arecelebrated, opens. Fact
is our Jubilee celebration, is a complete farce and fizzle, and Mayor
Howland is to be credited with the fact. By the way was Toronto's
mayor not to be knighted in Ju ilee year with mayors of ather cities ?
1fas that been adjourned too?
Yours,

1EL.
P.S.—Ilow would it do to have Christinas day, which always falls

as you know in Decemnber, adjourned to some day in September, when
the weather would Jikely be mare agreeable for eacursions?  If you
favor the idea communicate withthe M. of T,

A,

TORONTO ECHOES.
Lditor CHRONICLE,

DEAR SiR,—News is scarce this month, at least the sott of inside
news likely to be interesting is not as plentiful as usual.  Suill there is
some, and your correspondent has been privileged to hezr most of
what has transpired of an interesting character,

A LARGE INSURANCE.

One of our prominent brokers is putting insurance upon his life,
amonnting to about a quarter of a million dollars.  He is one of the
vight sort, and has unbourded confidence in bfe wnsmance as a safe-
guard for his amily 1 would mention the name, but I d.a't want to
have life made 2 Lurden to lum through any act of mine.

A BRORERAGE DFAD=BEAT.

‘The gentlemanly representative of on f our largest life companies
is passing through = little tribulatiun on nis own account, through the
machinations of one of those detestable Larnacles of the life business, the
deud-beat broker, who, on hearing of some man who has been talked up
tothe point of insuring, makes a practice of goingtothe agent and trying
to arrange to get & brokerage on #a risk he can bring in,” and having
made terms coolly mentions the name of some one whom the agent has
himself solicited for pethaps & year or more, and who has just decided
to insure. In the case referred to, a brother of the D. B, who is a law-
yer of some pretentions, was made the go-between ; but the agent is full
of grit, and refuses to be swindled. The courts will prohably settle the
case, when a proper exposé will be made of the methods by « hich some
peoplecarn (2} a diving. It will dogood, and will shut off forever onc of
the distcputable fraternity.

WEDDING BELLS.

Qur popularand enterprising young townsman, Mr. H. K. Merritt,
of the firm of Merritt Bros., general agents of the Mutual Life Insurance
Company of New York in this city, has carried off first honors in that
he was married on Tuesday, the 28th ult,, to the charming daughter of
Sir Williaw P. Howland, and sister of Mayor Howland, of Toronto.

The wedding was the occasion of a grand gathering of Teronto’s best

citizens, the presents of the 25t superband valuable kind+ nd if good
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Wishes count for anything,
of unalloyed happiness.

Mr, Merritt has been but a comparatively short time amongst us ;
but he has made many warm friends, and is fairly entitled to the con-
fidence of the public, which he undoubtedly enjoys, ’

A PAINFUL EPISODE,

In‘a certain large island city, a great experimental life insurance organi-
zation held its annua] meeting not many months ago. Delegates from
the flowery south and from the frozen north were there, expenses paid ;
~—the great men and the mighty men of the peculiar mutua] were there
in force ;men who had fought for the Union—by substitute—yy

the future of the young couple will be ope

» whose voice is often heard pointing sinnerg in the
right direction was there.  Everything looked lovely, contentment sat
on every face while the benign smile of the great President as pe re-
counted the glories of his grand scheme for gulling the innocents
seemed to illuminate the countenances of all present.
uncircumecised son of Belial rose from his seat, and ask
pertinent but awkward questions, touching the plans
the Company, its management, etc. With a form
lightnings of J ove, the great ¢* Hanki Panki W
brought you here, sir? Who Sent you, sir? You were sent here by
the villainous old liners, sir.  You are paid to come here and ask these
questions, sir,” and as his voice became douder his anger grew, yptj
s “ You are a liar, sir 3 You are ap
infernal liar, sit ; leave this place, at once, sir,” The innocent object of
the great president’s wrath at once left the room,
local brother from Toronto then
by telling the assembled crowd
management.’’

This may seem over-wrought, but T am informed b
Who was present that the ab

ed one or two
and standing of
scathing ag the
asupon him with « What

and the truly good
poured oil upon the troubled waters,
how much confidence he had in the

Y 2 gentlemap
ove scene was actually enacted,

ANOTHER STARTLING UTTERANCE,

1 heard the other day of an occurrence at g board meeting of one of
our own companies, which is rather suggestive, The Mmanaging diregtor
was trying to explain to the board the advisability of retaining the goy.
vices of two agents, whose business had cost some two hundreq per

cent. of the premiums credited to them, on the ground that they hag
been a long time with the company, and were good, honest meq etc
when one of the directors, with more force than sentiment imed
“If you are running a charitable institution, or an asylu
ables all right, but if this is a life insurance com

principles, tell them to g0 to h—1.” Tableaq !

.THE MANUFACTURERS LIFE,

Mr. J. B. Carlile has succeeded in getting the charter o, the
Manufacturers’ Life Insurance Company through the ouse, but he met
Wwith stern opposition in the Committee of Banking and Commerce fyom,
unexpected quarters, The president of one of the other Companjes
moved to compel the payment of $100,000 in cash ON account of gt,.
scribed capital before the company begins to do business,

Fortunately for Mr. Carlile he will be able to com

m for incap-
pany, run op business

T0-

REAL ESTATE BOOM,

So many people are engaged in this business now-a-days, that those

whose special business it is are thinking of organizing a guilq for the
protection of their peculiar business,

There are about two hundred real estate offices in Toronto

from one to six or seven people each. In addition tot

is a real estate agent, every loan and building societ
stantly on the alert to earn a lit

averse to turning an honest pe

»€mploying
hese, every lawyer
y’s officers are con-
tle commission, even the doctors are not
e b nny in real estate, and it is sajdq that evep,
a majority of the clergymen have been innoculated with the rea] estate
mania. At.any rate, they can be seen wending their Way to real estate
offices,just like other people, and taking an occasiona] ¢ fyer” j
A]togethefr '}t is estimate(li( that about five thousand of the Populat on o.f
the city of Toronto are eking out a livip on issi

th rea{eatate. g g commissions on the sales

This, of course, does not include the grang army of s

of whom Ieaye their bills unpaid, in or%er that t}{ey m};;c;:}:ﬁ;r
exciting pastime of buying and selling lots, The Jatest boom
have been in a section of country, about four miles oyt
distance north of the cemetery. One disapp

S, many
ge in the
seems to
T out, and lying some
ointed investor in this pro-

JuLY, 183
:—'-———‘-""//

rate
. . at any -
perty was heard to console himself with the reflection that of, i-€”

g sure :
he had secured what he had long been advised to m"‘k;l: ce to deri’®
‘‘a home beyond the grave.” Poor fellow, what a s
consolation from |

STRIKES, . has comé

The strikers are hurting business, and the u?‘esuch anat":
when a society of employers must be organized o £ will Prod“ny
that a strike in the most remote hamlet on this conlmel;onging ‘ef
a comp'ete lock-out of €very man who earns wages, be utt

: - . d from
organization of wage workers, if the country is to be save
ruin.

NEMES‘S'
—_—
Havrrax, N.S,,

28th June, 1887
To the Editor Tur CHRONICLE.

DEAR SIR,—Your June number was perused with pleasure- ite

The Horse and Mule puzzle still appears to puzzle Somgé 6 e
your lucid explanations on the subject in your December (! t als is 1

The Kinne Rule with its argument, in re Puzzle No. 2 eed in your
think, awaited for with considerable interest by those interest
valuable articles in re Fire Adjusting, to WO

It is not too hot down here (vide your June Toronto letter)
over the different rules now existing in Fire Adjusting.

The good work you have instituted should go on ; let us (
have some system as to our modes of adjusting losses by fire. ctice

In Marine Adjusting (I am not acquainted with the “Pr; ears
Lake business) we have certain rules laid down, the result O aiies and
experience, and these rules are accepted as final by both comp!
adjusters, )

Why cannot it be so in fire adjusting ?

Yours faithfully,
Wm, J. SALTER
Marine and Fire

Canadia®®)

” fof

Adju

1887
Mont-

entf

REFORM CLus, Lonpon, EncLAND, JuNE 15TH,

of
To the Editor of the INSURANCE AND FINANCE CHRONICLE (
real).

Zd
British Assurance Companies and their procedure—A MoV
reform,

4" of

SIR,—Herewith T beg to mail you copy of ¢¢ Commercial Wo;lpy of
to-day’s date, containing report of Atlas annual meeting, "lf’o at such
Resolution, as set forth at foot of which I have just given “Otlcebc th
meeting of the above mentioned Company, wherein I happen t0
a share and policyholder. )

I may state that my only object is to make the Rule thC}‘ "
this as in other companies on our side of the Atlantic, a rea. % at—
much as itis well known that shareholders naturally feel d'mdegc cied
that from considerations of courtesy—(except in the case of ¥ ot that
by death) in Proposing new men to fll the office of director evident
Rule and others similar to it have clearly been framed with ,thethe
purpose of giving a chance for the infusion of new blood in
interests of companies such as these, ting that

I think it right to mention here that I do not intend sugges

ne yeﬂ ]
this proposed Rule, i.e., hecessarily going out of office for O being?
nt

should apply to the Chairman anq Deputy Chairman for the tm::)mine
inclined as T am to believe that those who by their more P! pusin€
position have acquired the most serviceable knowledge of the

4
) mpor
should not be subjected to what T may term a process of te d

withdrawal,

meé
I'mayadd by way of 5 digression that the Rule as P“’Pofed :Z md
has (partly through my agency)—even bringing the Cﬁatﬂ'l; e 0F
Deputy Chairman undy, #5 operation—been adopted as the is the
the election of the Reform  Club  Committee here’thz‘(tioubd‘ss
e club ; while the same Rule as you ar€ the swiss
aware, is that which prevailg since 1848 in the constitution °fh ey M8
Republic, where the President and Vice-President, although ¢

theif
. ire from
remain members of the Executive for three years, MUST reti . ple
presidential position after ¢

. Leligt™™,
hey have served one year, not being r¢
for the next year,

exists iﬂ
o N8

Reverting to  the application of this principle to publi¢ €
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mat(e:;
ni'itish klni‘:not k.now what the practice is in the companies of North
tlon; ” and lca. with reference to this so-called < going out by rota-
fee] sure an indication on the part of your widely-read Journal would,
2lish ¢ ’CIZ‘O;’e very useful here, more especially as so many of our
'egard: 'a;" alre‘*d}''introduced features of a practical charac-
er ex policy conditiorss, etc.) which they admittedly owe to

ample of Canada, Australia and other countries.
Yours obediently,

OTICE OF CHARLES HANCOCK, Barrister.
“Thag tpe OTION (dtias Asscc. Co.) REFERRED TO ABOVE
‘a in € one-third of the Directors going out of office by rotation,
:: Pany ‘ifln‘:n:‘er clause 144 of the Deed of Settlement of this Com-
N the cages © flately l'e:eligible,’ be not capable of re-election (except

€ spa of the chairman and deputy chairman for the time being)

o ce of one year,”
Commenl:!e above referred to is one which has much to re-
f oardlt, although a change of one-third of the members
plan e‘ff?r)v year is rather radical to our mind. Some
very :i“l.thout I.Jcmg carried to such an extreme would
hag, esirable innovation with many institutions. It

how.
€ver, been . s .
anag, ED.,] adopted to but a very limited extent 1n

«t

A
RECENT CHANGE, AND WHAT IS SAID

nce s ABOUT IT.
Une, Fce says :— Mr. James Yereance, not liking to be
the p:nndm the management of the United States bus%’ness of
Other sideorl and Lancashire by a special deputy ‘from the
Cep,tzgu know ’ he resigned his position of manager
hsyr the presidency of the newly organized Alli-

-7 Prog ance Association. The London and Lancashire
dispener PEI too, if it will choose a competent manager and

se w i
' e[“ ith a resident spy.”
Londo “surance Times says: The management i

Beavar:l and Lancashire will devolve upon Mr. Jefirey
s°metin’1ewh° has been associated with Mr, Yereance for
Monthg thpast. It has been generally understood for some

at the joint managership was distasteful to the

Older
oy Ma .
the hrOthr}f}ger’ and was a case of *too many cooks spoiling

n
Sy
at g @

ac

L
hasle& "Ssurance Journal, Hartford, says: Mr. Yereance

~ to ills ?iLOndon and Lanchshire because he preferred to fly
: lma,gin New not of, rather than to bear those he had. We

One smi;hf}t his position has been anything buta comfortable
. I8t hipgy.» his friend, Mr. Beavan, came to this country to as-
s past'tr e are rather glad for his sake that he is out of
Succegs, Oubles, and hope that his company will make his

Ssor
as uncomfortable as he has made Mr. Yereance.”

Lhe
this °°u!r’::ur ance Record says: When Mr. Beavan came to
Teq t, anfiy to “assist” Mr. Yereance, we knew what 1t
"9 we gat lﬁ'edlcted Mr. Yereance’s departure. A month
Ebra on we that an American manager with an English
nglish’ re ould not work. The truth is that ever since the
g‘:nt of th, Presentative joined Mr. Yereance in the manage-
e made branch, the position of the latter gentleman has
:ﬁlnions. elfmore uncomfortable daily. There was conflict of
- d°ubt'i§°e“es, they were Beavan’s. Mr. Yereance will un-
ncashgecarry _With him the best risks of the London and
" hi;‘don an.d His name and his enterprise brought the
Will go Lancashire much of the business it has, at
80 with him to the new enterprise.

7. 9ur reag THE LATE J. 8. McLACHLAN.

'b'QS. M, ets will call to mind the untimely death of Mr.

F th of whachlan and young Mr. Sumner, his companion,
thr Ncjg °°m were lost while duck shooting on Lake St.
ghe" déathn November 18th last. The exact manner of
¢ Swam, S has never been discovered, though attributed to

Ping of their boat, in consequence of the heavy

there were any mistakes they were Yereances; |

squalls prevailing at that time, as portions of the broken boat,
a gun, and other articles known to have been in their pos-
session, when last seen, were discovered in that vicinity.
‘The sad event has been recalled to mind by the recovesy of
the remains of both of the unfortunates, Mr. Sumner
gbout the middle of June, and Mr. McLachlan on July 4th
inst!, at the foot of the Lachine Rapids.

While not restored to his friends in life, it cannot but be
a source of great satisfaction to his family to be enabled to
bestow upon his remains the last sad offices of sepulture,
even after the lapse of so many days, which mournful event
occurred from his late home in Montreal on the 6th inst.

———

NOTES anp ITEMS.

Last Year 140 banks failed in the United States, but not
a single life company.—Coast Review.

A small policy in a good Company is much better thana
large promise by a co-operative,— Vindicator.

The Prudential Assurance Company, of London, states
that its invested finds now amount to £7,000,000 stg.

The Pheenix Fire Ins. Co. of Hartford.—It is rumored
that this company contemplates opening an agency in Can-
ada.

The Standard, of Boston, in a recent issue presented its
readers with an excellent likeness of the late Insurance

Commissioner Tarbox.

Mr. James F. Dudley has been appointed assistant
manager of the United States branch of the North British

and Mercantile Insurance Company.

The works of the United States Eleotric Light Co., in
Newark, N. J., were burned on June 17th. Loss est;mated
at $150,000, is said to be fully insured.

Another Agency Change.—The Detroit agency of the
British America has been transferred from Mr. James A.

Jones to the firm of Whitaker & Whitney.

It is rumored that the. London Guarantee and Accident
Insurance Company, will make the necessary deposit and
enter the United States some time this month.

Walton Smith, Esq., Inspector of Insurance for the Pro-
vince of Quebec, will please accept ouf thanks for a copy of
his fourth Report for the year ending August 31st, 1886.

Assessment Concerns.—Insurance Commissioner Shan-
drew of Minnesota makes the statement that there are 18
assessment life companies at Minneapolis, and 17 are

rotten.

Distribution of Profits—Mr. T. B. Sprague has given
to the Institute of Actuaries a sum of £70, to be applied as
prizes for essays upon a certain method of distribution of

profits.

Walkerville Distillery.—We beg to thank Messrs. Hitam
Walker and Sons for plans of their extensive distillery at
Walkerville, prepared for them by Mr. Chas. E. Goad, Civil
Engineer. ‘ :

Dividends.—One half of all the number of insurance
corporations that have perished in the United States have
died of dividends—to stockholders and to policyholders.—
Am. Exchange and Review.
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Mr. William Hanson, Chief Agent at Montreal of the
Travelers’ Insurance Company, accompanied by Mrs. Han-
son, left for a trip to Europe by the S. S. Vancouver an 6th,
We wish them both a very pleasant trip. -

A Heavy TPobacco Loss by fire occurred at Louisville,
Ky., on May 2sth, in the burning of a warehouse. The
loss is estimated at about $1,500,000 and the insurance
heavy, as the risk was considered a desirable one.

Publicans and Life Insurance,~_—’I‘he follo
offices refuse to issue policies to publicans :—Government
'Qfﬁce, Sun, Alliance, Economic, Scottish, Widows, Unjver-

sity, Clergy Mutual, and the Law Life.—7%e Alliance
News, England.

wing life

Mr. J. T. Henderson has retired from the Tor
of the Canada Life, after a_service extending over g great
many years, and accepted the position of superintendent
of agencies of the Manufacturers’ Life and Indemnity Ingyr-
ance Co.,—Mr. J. B. Carlile’s new company.

onto agency

Mr. Edward Atkinson, the cham
land Mutual System, says: “Inm
one-half as bad as underwriter
to be. I myself believe that by
cendiaries to whom heavy loss
mice, or new oily wasle,

pion of the New Eng-
y judgment men are not
s customarily make them out
far the greater part of the in-
es are attributed are rats and
rather than incendiary torches,”

Mr. J. R. Whipple, proprietor of Youn
is a believer in life assurance.
life to the extent of $500,000, A commendable example
for some of our Canadian hotel

of ¢ ' proprietors. A life insur-
ance policy is both a safe investment and protection,

4l
g's Hotel, Boston,
He carries insurance on his

Incendiarism.—The Fir

e Marshal of Boston, in his
annual report, attributes a |

large majority of incendiary fires
to attempts to defraud the Insurance companies, there being

a class of people who believe that, having taken out and

paid for a policy, the insurance company owes them its
value.

Boston Insurance Directory.—We are under obligations
to the Standard Publishing Company for a COpy of this
useful little publication, which gives a complete list and
the business of fire, life, marine and Casualty companies
authorized to transact business in the state of Massachy.
setts,

Mr. J.8. Mackintosh, of London, the Underwriter of the

ondon Assurance Corporation, favored us with a ca]] dur-
ing the past month.  We understand that he hag been
making a prospecting tour through the United States and
Canada, which may result in extension of the marine branch
of the company.

The Northern Assurance Company has paid 5 further
dividend of £ per share, and a bonus of 5 shillings per
share (in addition to the second instalment of 5 shillings
per share of “shareholder's life bonus ” how due) op gc-

count of the year 1886, making the total distribution for
the year £2.10s per share.

_ Among the Callers at the office of THE CHRONICLE dur-
ing the last month were :—_Messrs. James Clunes, Londor, :
].S. Mackintosh, London; C, F, Brown, London ; R H,
Matson, Toronto; C. D, Cory, St. John, N. B, ;’ A K.

P v A, n, Ottawa; W, P, K;
Antigonish, N. S, ; and others, ° ? King,

WANTED. —If any of our readers a .
copies of any of the volymes e Roupply us with

f s of the Census Reports of 1871
OT PTEVIOUS years, they will much oblige us, A liberal

price will be paid.
INSURANCE AND Frvanca CHRONICLE, Montrea,
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’ Jledonl &
Mr. C. F. Brown from the head office of thehCaled'
insurance company is visiting the agencies of the
in this country. Heis at present in Montreal an rh.
the California branch before returning to Edmb‘;{ fowﬂ ol
Caledonian is represented in Canada by that well Jor BroS:
firm of underwriters of this city—the Messrs. Tay b
8t. John, N. B., Fire Brigade.—A gentleman ff{:i):l cem”
city, who lately visited St. John in the interests Ot while b
pany, informed us thata fire chanced to break ou

the

¢ 0
was there, and he speaks in the h]ghest te{)mst fire
promptness and general efficiency displayed by dit 10

brigade. He says the St. John fire brigade is a €
that city. b

Briton Medical and General.—Mr. Justice St‘rlsmt%’ he
fore whom evidence was adduced on the 8th “""ha as of
reconstruction of this Association, stated that lfe poliCY’
opinion that the scheme was in the interests of 1ticyh°]d'ers
holders and approved of it. The Canadian PO with

not being within his jurisdiction no order was m2
regard to them.

da 0
Mr. William Robertson, General Manager for Caf;soc,a-
the London & Lancashire Life and F ire Insllfa“c:ies in the
tion is going to visit the agencics of his Comp?‘ﬁc slope
North-West, and extend the business on the P ac‘l ich is 10"
He will open up agencies in British Columbia, W ‘0 pushl“g
becoming a very important field, and these tW
companies should be well represented there.

wy'/
Liverpool and London and Globe Insurance cofn:]l:is coﬂg
Mr. J. E. Pulsford, of the United States Branch Onagef’ anc
pany, has retired from the position of Resident Ma it lr
has accepted a seat at the Board of the Company W pany fo
provision for his old age. He has served the cfi{me will b
30 years, as Resident Manager in New York.

Man?
succeeded by Mr. Henry W. Eaton, heretofore Deputy
ger.

ot fir€,
No time lost: —Two brothers named Johnson ;f; spitt
a cooperage establishment, in Brooklyn, recently, X
toward their employers. A loss of $225,000 Was remist”
quence, and the death of a watchman upon the tl;nc !
In less than a week thereafter, the two were sel and Y
fourteen years imprisonment in Sing Sing prison, murdc
may be yet called upon to answer the charge ©
of the watchman. o
op
Theatres.—Statistics covering 289 theatre and ticia®

. ; 18

house burnings have been collected by a French dStall ; thz
and he finds that only twelve per cent. occurre cente ﬁvt
performance. Of the remaining eighty-eight per ¢ . pel

e
per cent. occurred one hour before, and -twenty*h;t cent
cent. two hours after the performance, nineteen Ic)ent. be”
during the balance of the day and thirty-nine per
tween midnight and morning. do?
n
Mr. John M. Dove, manager of the Liverpool & 1;0 sid®
& Globe Insurance Company, is at present on Compaﬁ’;
and has been making visits to the managers of hlshe chand
in Canada and the States. While in New York, t by h’“H
in the U. S. managers of the Company was ma ero ote,
Mr. Pulsford, after 3 service of thirty years, was pfor so
to a scat at the Board;and Mr. H. W. Eaton, agershi?”
time assistant manager, was promoted to the man nce®
. - u
Fire Insurance Association.—A cablegfam’a'}ﬁ(])iaﬂ"eé
the appointment of Mr, David Laurie, late of th e‘Insu o
as General Manager at the home officeof the Fire jately

ner of the al
Association.  Mr. Laurie spent some time I1n Caﬂare ollstli’:
the interests of the Alliance, which, however, as P is coB
announced, decided

not to establish agencies on
nent at present,
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1 Sunl(‘iay 8rds Fire:—The fire at the Chicago stock-yards
Not On]y{,’ May 26 ulto., turns out to be a very heavy loss.
l°'°°°,oo° uildings, but live stock,—2,500 hogs in pens,—
Were either Pounds of shortribs, and 17,000 barrels of pork
f inayray totally destroyed or badly damaged. The amount
€€ was about $800,000, on which there will be a

8
York ca vage. The Mutual Fire Insurance Co. of New
Tried $25,000.
n U,
of 14 B:,fmum.”te, Bank.—On it that the shareholders
or thth;e Nationale have subscribed a considerable
r mis}_ urpose of prosecuting the president and direc
m o Bepresemanons _with regard to the standing of
S saig b caudet and Chinic, by whose failure the bank
100,04 ¢ threatecned with a loss of from $8o,000 to
Ally referr'edour readers will remember that we have editori-
Our oping to this bank on several occasions, and stated
On as to its general standing.

'“ranc:gme' CaneS, General Manager of the London As-
Tea) reCengrhorauon, favored us with a visit when in Mont-
Spection of}'. Mr. Clunes has been making a general in-
Ca’“ada_ I the agencies of the London in the U.S. and
°°mpany w'tl 1S probable that as a result of his visit here the
to 0 1o il launcl out more extensively, and there seems
%o. My, l?son}vhy this fine old Corporation should not do
Viewg infy Nes 1s a wideawake underwriter, and his modern

m sed into the staid old London will be beneficial.

e y

hag le;“ggists National Fire Insurance Company,which
In Philadélo long In embryo, was organized on June 3rd ulto
e al]oWPh'a’ with a guarantee fund of $100,000, which is
re"'ched, 8 to accuniulate until the sum of $200,000 is
Qmpany nly wholesale druggists are to be insured by the
Offere, as and risks to the amount of $800,000 have been
tale gp,  commencement. 'There are about 600 whole-
belon 88Ists in the States, and 375 of these, it is claimed,

8 0 this new company. ’

AR .
c"cumsrt:nwas recently started in Baltimore, under peculiar
afte, extin €S ; a room was discovered to be full of smoke,
})e.en o %“‘;‘hmg the fire, a search for the cause, there having
f)'lng up()nf;}:n the room when left, revealed a hand-mirror
OCusseq € table, by which the rays of the sun had been.
%“Casio :pon the burning spot. This was the second
hUt for imp(]m which fire had been caused by similar means.
«“ ely discovery, the entire house would probably

®en destro :
Use unknomn ”)’ed, and the verdict would have been

n
t

aVe b

Dyin :
;‘EalnSt Sli?:.q Winning :—The last objection often urged
‘;f ey oth 'nsurance by people who have been worsted
ale 10 Win 5, €13 18 the familiar; O yes, but you've got to
" death'is; Granted, in a sense, so far as a policy payable
wJou've goioncerpe,d ; but did you ever stop to think that
bﬂl Win ag | to die,” any way, and while dying, might as
w‘.‘t our £ 0se, particularly when it isn’t you who win,
'thout amll}’_, who otherwise would perhaps be absolutely
Protection,— Chicago Journal. '
pobe 4 '
Eni:lvld La
hag 12YOrin

Uiance Assurance Company of London.—Mr.

g to arrange for the admission of the Company,

e v
3" ho 2 Fecalled by the home office by cable, and has éailed
pesed Op.en‘ Il negotiations relative to the company’s pro-
oo ded, o:-ng In the United States are consequentiy sus-
"Sequens the present at least. The demoralization
iy o pon the rupture of the metropolitan compact,
tiuenCe ime of Mr.
the Company’s decision.

gﬁemerf:?ﬁ of Dzclined Lives.—-We understand that a
Miteq ne Assurance of Declined Lives recently sub-
¢ leading life assurance managers by Mr. J. W.

3

urj - .
e, who has been in New York for some time

Laurie’s arrival, is believed to have |

Gordon, has been upon. the whole favorably received, so
much so that its author is now engaged in the further
elaboration of his plan. It is understood, however, that the
matter is not yet sufficiently advanced for public discussion ;
but we are requested to say that suggestions and criticisms
will be cordially welcomed by those who are at work upon
he project. The Policyholder, Manchester,

The Chronicle of New York, says that Mr. P. B. Arm-
strong, founder of the Mutual Fire Insurance Company in
that city, and recently ousted from its management, has
received a proposition from London, Eng.toorganizea similar
Mutual office in that city, and that a guarantee of £200,000
capital for such a company accompgmled .the oﬂ’cxj. Mr.
Armstrong seems just now very busy in getting proxies and
buying certificates in his own * pet,” to control the election
in January next, when he hopes that it will become his
turn, to play the master, and turn other people out.

Philip Sayle, the notorious company “promotor,” who
has played more confidence games in the o_rgamzation of
bogus insuranee offices, and duped more Innocents " of
their money by his plausible swindles in this line, than any
rascal on record, has finally come to the end of his tether,
having been prosecuted for obtainmg money under false
pretences, and convicted. The Court sentenced him to
penal servitude for the period of five years at hard labor.
So daring and barefaced had his cheatery become, that his
victims finally concluded that it was time that his career was
stopped.

Queen Insurance Compsny.—From the twenty-ninth
annual statement of the Queen for the year 1886, we gather
that the net fire premium income was $3,008,245, while the
losses paid and outstanding amounted to $_r,767,47o or
58.75 per cent. of premiums as compared with 64.03 per
cent. for 1885. The total funds of the company amount to
$6,028,7 20,

Mr. Henry J. Mudge is chief agent of the Company at
Montreal for the provinces of Ontario, Quqbec, Manitoba
and British Columbia. Mr. C. E. L. Jarvis is general agent

at St. John, N.B,

Assessment Insurance Compenies in Michigan.—We
are under obligations to Insurance Co'mmissmn'Raymond
for a copy of the report of the legislative_committee upon
the Co-operative Life Insurance Societies of that State.
The report is bulky, and gives evidence that the work of
the committee was no sinecure. ~Jhe testimony adduce_d
indicated . that “ graveyard 7 insurance is very comimon in
Michigan, It also handles the * Old Peoples ” Society of
Indiana, now seeking admission nto that State, without
gloves, and shows that it sichly merits the name of “ Murder

Mill ” applied to it.

The New York Compsct's re-organigation assured:—
The Commitiee of the New York Tariff Association, to
which was entrusted the duty of obtaining sighatures of
companies to the new re-organization of the compact, has
secured one hundred names, and a meeting of all parties
interested was recently held aqd all necessary steps taken
to complete the final organization of that body. The work
under the old compact in the matter of rating alone is
deservedly held to be too valuable to be thrown aside, and
with the experience arising from the break up, the new
compact will, of necessity, be much more efficient than the

former.

The Havermoyer Sugar Refinery, located in the city of
Brooklyn, a huge ten story building, has been recently de-
stroyed by fire, causing a loss of some $g900,000. The in-
surance involved is some $700,000. The premises were
thoroughly equipped with fire fighting appliances, .but so
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rapid was the spread of the flames that they could not be
wsed with any elfeet, and 1wo ol the  employes could not
make their escape.  The cause of the ire i unknown, bat it
15 now ander mvestgation, “Phe bindding was but a short
distance removed hom the locghty of the recent cooperage
nre, for the burnming of which the two brothers Johnson were
recently convicted and sentenced o fourteen years' imptison-
ment.

The Firz Insurance Ascoziation of London.—Mr. ‘Iheo.
W. Letton, the recently appon e¢d Manager for the United
States, has assumed the duties of the position. “The head oftice
of the United States branch will remain in New York.Mr. Let-
ton will have jurisdiction throughout the States, California in
cluded, and al agents will repoit to him direatly, the several
departments heretotore existing having been abolished. Mr.
1Lock, late manager, returns o England, and Mr. Roome will
retire. Mr. Lock was tendered the genersl managennt of
the Company by cable as stated in our last issue, but bang
dissatisfied with the action of the directors in the matier ot
the United States general agency changes, the offer was de-
clined.

Insurance Reports.—We arcin receipt of the following
State Insurance Keports., for which the several Commiissioners
will please accept our thanks. viz:  Llenusyleanta, Hon.
J. M. Forster, Ins. Commussioner, Bound ol of 14th
Annual Report, 1885, S, Hon, C. P, Swigert State
Auditer, Bound vols. of Fire and Lite Repori, 1887, Wasy
Jand Hon. J. K. Hinxs, Ins. Comnusstoner, 16th Annua
Report,  Aentrcky, Hon. L. C. Norman, Ins. Commssioner,
13t Annual Report, bound volume.,  Neiv Jerser Hon,
Henry C. Kelsey. Scc. of State and Ins. Commusioner,
Fire and Life Reports, parts 1 and 110 Mecdugan Hon,
Henry S. Raymond, Special Report on Jafe  Insurance
Cos. in Michigan by legislative Committee.

Proof of Loss Furms.—TnE Insukaxck CHRONICLE edi-
tion of forms for prools of Inss, for the use of companies and
adjusters, is now ready for delivery.  They contain. in ad-
dition, to the proot of luss form, upon the same sheet, forms
for APPORTIONMENTS ad CONTRIBUTIONS O} Coansurers.
rendering the proof complete v its details.  Prices: per
dozen sheets, $1. per 100, $3. with the name of the com-
pany wmserted. $1. per 100 extra. For larger quantinies a1
terms agreed upon.  Apprassem ent forius, consisting of
agreement for sulmission w appraisers, declaration of apprai
sers, and  appraisements ruled fonm on one sheet. Al
Appraisers award. a short form.—Urders solicited, address
INSUGRANCE AND FiNaxck CuroNicik, Montreal.

W. P. White vs. Western Insurance Co., Toronto.
The plaintiff ms this case sued the detendant company for
$40,000 damaze- for mahicious proszcution, in the Superior
Court of Lalumore, where judgment was rendered for the
defendant.  “The plaintiff, White, was general agent for the
Western in several Southern States, and local agent in the
city of Baltimore. The Guaraniee Comparny of North
Ametica was surety on White's bond.  White became delin-
«quent in remittances, claiming difticalty in making collee-
tions. Upon examination of hin books 1t was lound that all
collections, with a few minor exceptions, had been made.
Suit was instituted upon a charge of cmbezzlement ; bt
White was not indicted by the grand jury; he thereupon
entered suit against the Western with the above result.

Obituary.—We regret to record the death of Mr. James
Alkin, which took place in this city on June 29th ult,, of
heart disease.  Mr. Akin was attending 10 his usual avoca-
tions, apparently in good health, a day or wo previous to
his death, which was therefore very unexpected. He was
born in 1828, at New Glasgow, and came 10 Montreal some
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ity years ago, and entered into the produce binines,
Duting the Last ten or twelve years he devoted himsell to
life insurance pursuits,  He was one of our most successiul
lite insurance solicitors, and transacted a karge business tor
the Canada Life, with which iie was connected until the lat
yaar or two, when he became connected with the Mutual
Life of New Yotk. Mr James Akin was an upnglt and
manky competitor, and gamed the esteent and adonriion of
his confrdres. ‘1o his family we beg to extend our sme:re
sympathy.

LZGAL DECISIONS IN INSURANCE CASES

COMPNE s WY

MESSRS. MONK & RAYNES, ADVOTATES, MONTRLAL

THE TAX ON COMMERCIAL CORPORATIONS.

The tax, which forms the basis of the cases lately firally decilel iz
favor of the Provincial Government by the Privy Counal, was cedtel
by the Legislature of Quebecin 1882, and was imposed upon the Laske.
jnsurance and other companies doing business m the Piovince, 1
amount being in some cses it proportion to their capital stk anl v,
o hets 2 fixed amount for the special nature of the bustness dune, a0
an additional amount for cach branch office.

Such a tax naturally met with disfaver and opposition trm ke
companies, and suits were inadituted againg every hnown Longan
doing busaness mthe Province.  Few of these, however, came to .
the Government after heaping up costs, by sning every company sij.
posad 10 be indehited o them, at last concenting to class the difteses
cascs, and to pross only a few to test the question in the Supettor Coatt
There judgmients weie given in faven of the companies by the Hon =
able Mr. Justice Rainville, and i favor of the Goverment by te
Honomble Justices Jetré and Mathien.

(The judgment of the Honuwrable Mr. Justice Jetté, mihe o
again<t the insurance companies, will be found reported at length it
4th voluinc of this Journal, at page 177) ¢ the principal questin besy
as to whether the tax was a direct ar an indirect onc.

“The heanny belure the Conrt of Queen’s Berch (in Appeal) venerel
ninc cases, in five of which judgment hal been rendered agamnst te
sovernment, and ir four in 1s favor.

Here the Cowst was alw dwided, the Chiel Justice and Hen A
Tustice Crossdinsenting m favar of the companics, an the gl ta
he Qucbee Generinent had g power tosmgure suchatas Il
thar opinion that the tix was an wdirect one. The majanty, howeta,
(Hon. Justices Ramaay, Tesder &= Bahy) were of opunton that the la

a3 a direet one, aml, therefose, inra sires ol the load Laepislaare.

The judgment of the Court of Appzal-wwicas follnwss—

“Tlie Court. ctc.

Considening that the taxcs complained of in thic cance wereand ¥
imposal by a Stawte of the Legislature of the Province »f Quctes.
passed in the 35th year of Her Majesty™s reign, and being namles!
Chapter 22 of the Statutes of the sail year;

And considering that the said legislature had power 10 e 1
aaid dutics, inasmuch as the saud taxes ae direct tanes wathin the Free
vince, and were imposed in onder 1o v a reveuue for Provine
PUFPOSES 3

And considering furthermore that even assuming the sl e
<hould be consitered as not falling within the denominativa of died
1axes, the gaid legistature had power 1o impose the ame, inagmas 3
the said tascs were mattersof a mezely local or pavate natuic 2 ke
province.

Doth, cte.

Judgment teversed in the five apjcalsby the Liccase Inpecttd o
confirmed in the four appcals by Corporations. .

This judgment was carried by ths compan’et to the Privy Cos¥
and there confirmed in favor of the Govemment,
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= UNSURANCE  GOHODRIN Y,

1 DALE STREET, LIVERPOOL. CORNHILL, LONDON.

Extracts from the Report for the Year 1886.

Fire Premiums after deducting Re-Assurances - - - . _ _ _ $6,447,9.0

Life Premiums . ¢ - -~ - - < L 4 1.127,855
Interest derived from Investments - - - - - - 4 - _ 1_15_()3,4 0

Net Income for the Year - - - __$9,d7'§,§§

The magniude of the Company - business enables it 1o accept Insurance on the most Avermble terms,

POLICY-HOLDERS INCUR NO LIABILITY OF PARTNERSHIP,

LIFE DEPARTMENT.

All dewriptinsof Life Instrmnce and Annusties at moderite rates. Panticijating Policies, under new gabde, Paable at fixed age or
jicvious death,

THE LARGE REVERSIONARY BONUS of 35¢ per cent., Ier annum, on <ums asarol in the newn Participating  lase, has been
decdsred at cach valuation,

THE NEW CONDITIONS OF ASSURANCE grive increasad failities for Residence, Travel and Occapaton-- maintaining Policies
afae—~Resnay Lapnad Policie. Prompt payment of Claime,

FUNDS.

Mier prniding tor the payment of the Disidend, aad of all out-standing Clains. Lasses and Cusrent Acceunts again the Company, the
Yo nl tand ss follou-, ;

Capital PaAld wp - - - . . . - - - 8§ 1,228,200
Globe Perpetual Annuity Fund - - . . . . . R 5,614,000
life and Annuity Funds - - . . . . . . e 19,037,895
General Reserve Fund, $6,500,000 } - e e 9,350,000
Fire Re-Insurance Fund, 2,850,000 e

Balance to Credit of Profit and Loss - - . . . . . . 1,490,075

Total of above Funds - - - .  $35,620,170
Increase in the above Funds during 1886 -  $1,259,475.
The Total Claims paid since s cotanencement by the Cumpany, after dalucung Re-Ascurances, amount 1o $112,569,230

—— L. - - —— RO —— [ — - fm et e e
- T T e - e ——— - —

ACGUSTUS HENDRI Ks. ALEXANDER DUNCAN, T. I. ALSOD,
Aluzey and Rosdoantr Seeseldary in Levders . Saze Mans e Assictant Resident Steretary,

JOHN M. DOVE, et Manager end Secrctary.,
Laspea, Moy ased, 1Ss;.

HEAD OFFICE FOR CANADA, 16 PLACE ’ARMES, MONTREAL.
C. F. C. SMITH, Resident Secretary.




312

INSURANCE & FINANCE CHRONICLE.

JuLY, i881

D. BENTLEY & co,,

Mercantile Printing House,
1746 Notre Dame 8treet, MONTREAL.

A

V\/W\_/\/\/\/\,\N\
8PECIAL ATTENTIGN GIVEN TO INSURANCE PRINTING OF ALL KINDS,
Fine Work, Personal Attention. Moderate Prices.

% 2

N ALLEY, JOHNSON ¢ 35’0;,,
& e iy,

FIRE INSURANOE.
British Empire Building, g MONTREAL,

Telephone No. 1743.

BRANCHES IN NEW YORK AND CHicAgo,

T e~ rr———

Special Facilities for placing Surplus ang Large Lines,

WM. H. ARN

TON,
AUCTIONEE

I A General Auction Buginess transacted in all itg Brancheg,

|
OFFICE and SALESROOMS ; -

I
1747 NOTRE DAME STREET, MONTREAL,
Telephone No. 772. P.O. Box 5.
———— —————. 0. Box o
J. PHILIP WITHERS & Co.,
Real Estate _and_Financial Agents,

The careful management of Landed K
T e
229 8t. James Stre

states, etc., a Specialty,
—_

et, - MONTREAL.

THOMAS J. POTTER,
Auctioneer& Real Estate Agent.

195 8T. JAMES 8T., (Opposite Molsons Bank) MONTREAL,

A General Auctlon businens transacted. My Spacious Sales
om s the best and most central in the City—it has been used as an Aue-
tion room for over 2 years. LReliab'e Valuations of Rea) Estate furnished;
Rl80 Appraisals and Inventories of Furniture ete., 15 Years’ succennfu |
experience, .

el rencess—All the Banks and the principal

£ \T artean ]

Fanal minn

f

Merchants anq profe -

\
C
1‘1,955

lh‘ ~= N. GOoO
v g, W

= AGENT AND WESTERN DISTRICT INSPECTOR ~m

&tughﬁritish and Wercantite Insurance @q.

ellington S

treet East, TORONTO,
CANADA B8ANK NOTE
Ata meeting

] of the Board of Directors of the
Engravmg and Printin ¥ o

1 g Company, limited held on th
1887, the resignation of Mr.P Gzé. E, D:asbara " as pacth of May,

i ts, as President
received and accepted, My Wm. C Smillie wag el s
: e Mr. - G ected t,
vacancy, with My, . F - C. Smillie as Vice- President, o fll the

G. H. HER v e
Montrcal, 20th June, 1887, RMANN DR}&(,IISEL,

Seesely ry-Treas.

GUARDIAN ASSURANCE COMPANY. peld

ietors Wa5." g
The annual general meeting of the pl'OP”f::et, E.C» oq
at the offices of the company, 11 Lombard si,ub , Bsdl
Wednesday 1st June ultimo. Beaumont M. yre
in the chair. tary
Mr. T. G. C. Browne (the Actuary and va(i:;eg is 8 cop
the notice convening the meeting. The follo b
of the report :— , ort
The dIiJrectors beg to submit the following ;‘:pDecembc;;
business of the company for the year ending 31 statut?
1886, together with the annual accounts in
form.
LIFE DEPARTMENT. od of
The number of proposals received and dlspoiig stat o
the year was g1o for 83,229,797, The follow 486 :—N
shows the new business actually completed lf:,)' . ann
ber of policies, 786 ; sums assured, $2,515,007 i
miums, $73,156; single premiums $12,532. e dﬂr'ngdef
Re-assurances were effected with other olﬁC,s risk up 60
year for 396,920, thus reducing the comPa,“yt 3':390’3
the new policies issued to $2,118,147 as agains :
in the year 1885, :
Twe}rllty-one gnnuity bonds were issued secs;g;'fﬂ
per annum, for which the ecompany rece}ved 10
gle premiums, and $592 in annual premmms-cI gave rlS‘; 5
The deaths of the year numbered 129, ant es, $823 i?ng
claims under 165 policies assuring, with bomlSf 're cl o
Both the number of deaths and the amount mee as$
have been below the expectation, Four endo et
ance policies matured during the year for $4,02 35: Deceﬂ"h;,
"The total number of policies in force on 31 o1 f e
last was 7:692, assuring, with bonuses, 837’5021‘#635’ t “-25,,
sum $4.001,798 was re-assured with other o 33,500'11’.
ducing the ultimate liability of the company t(()i te Was $
The amount of the life fund at the same da ert
265,834. mission .
The expenses of management and com m inco™
$124,779, being 813.80 per cent. on the premiu

FIRE DEPARTMENT. es amouﬂc':s
The fire premiums, after deducting re-msl“anocve; Jast ¥
to 82,252,358, being an increase of 867,295,

3!47156

in s

f 51
cess 0 he
and the losses to $1,286,416, being slightly moe’;oo f"ngx—
per cent. of the premiums. After adding #3 ue for ¥ s,
premium reserve fund as the proper increase m pr “Lntﬂ
pired policies, the fire account shows a profit, fro in"cstm,n
of $244,765, and, including interest and profit Onain de ot
realised, of $343.222. The directors have ;eg fire g€" the
it necessary to make a further addition to t end th‘ftlor”
reserve fund, namely $200,000, and recomm pro ri¢
balance of $143,222 be transferred to the jic*
account, ired PO ervé
The premium reserve fund to cover une"pner " at¢
will then stand at $1,012,500, and the fire gean aggreé 10
fund at $1,800,000, There will be therefore 2,812
fund (apart from the proprietors’ capital) of $2
meet fire claims, END: g
PROPRIETORS’ CAPITAL ACCOUNT AND DIVID ivideﬂgn
The balance on this account, after paying t]heeinte"e"l’:,'chy
of last year, amounted to $53.984, and with th 90 w k¢!
the paid-up capital and transfer fees, to 5264’01111 f mﬂiw,
added to the sum of 8143,222 from the fire ac? up Capard
up$407.913. After Paying 7 per cent. on the pa arry fgrwight'
frec of income tax, there would be a balance t cug i
to 1887 of 857,013 ; but the directors have ‘howay o0
out of this balance to njake a special grant b'yting ireio
tuity to the company’s staff, including the S‘]ge A
amounting to $1y,6y3 thereby reducing ! Chars""ied
846,239, and they feel ‘sure that their action -1{1) e apP™’
this account the grant which they have made Wi i
by the proprietors, ) ta
y'l‘he directors recommend to the proprietors ttl?:n cBle,l
cead Le declared on each share of the sulxerip™ ‘
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the g JEAT endj
rageaddlti% t;%magghe 318t December, 1886, of $12.50 with
eyt 7 Per cens onus on each share of §5, being at the
zanuashnre havin or;) the paid-up capital ; and that $6, on’
» ory last, the bg] een paid as an interim dividend in

ree on eachy Shara ance of $6 with the bonus of $5, together

f Income taxe’ be paid on Friday, the 1st July next,
]'Jalx? lagt Year's INVESTMENTS.
to ‘s ich wer report it was mentioned that the company’s
arreglﬁ)%o’ aned dependent on Irish securities amounted
'emair of interestdthat with one exception there was no
bides ns.substam' l;xe upon them. This condition of things
referfd expe di:ea y unaltered, but the directors have con-
Rgey ed tq Shouldm that the arrears of interest on the lvan
nge. The com no longer appear in the accounts as an
fieq lrgone Carefp]any s other securities and investments have
,rhhatt eco ul examination, and the directors are satis-
lang € dire ctOr;npany s funds are amply secured.
the tNevitt Ben regret to have to announce that Mr. Row-
ang Tansfer g, t}:’_ett, who joined the board of directors on
depu Tovingia) LIS company of the business of the London
t “chairmg aw  Assurance Society, of which he was
hag " William I?I’ has, owing to ill-health, resigned his seat.
the & YeN notice o Dawson, of 2z Newsquare Lincoln’s Inn,

acancy (¢ Of his intention to become a candidate for

Y thus caused. o
By order of the Court of Directors,
T. G. C. BROWNE,

Actuary and Secretary.

2
ch May’ 1887.

OF —
Y LONDON FIRE INSURANCE COMPANY.

he
¢ Sixth
E?“E:Dany w:;n]f:“lal general meeting of shareholders in this
eld at Winchester House, Old Broad Street,

tg;, 290 Jup .
N, in the C}?ailrsth’ Sir HENrY EpmMunp KnNicuT, Alder-

n()t' ¢ GEN
(as]:e Conv::,ﬁzl‘ MaNager (Mr. L. C. Phillips) read the
Now) yers the meeting, and the report and accounts
irect ere taken as read :—
With ?;: s(;]bmlt to the shareholders their sixth annual
arch, 1gg uly audited accounts, for the year ending
tagy SUranceg 7 dThe premiums received, after deduction
Sey Paid a54 and returns, amount to $1,640,422. The
-wOrl;'of the pre outstanding are $1,162,658, being 70.87 per
tln s 818 mium income. The balance on the year’s
“‘&reﬁ dividen, (15:958, out of which the directors recommend
ngim ON the pa%f 3 per cent., free of Income Iax, be de-
hi € 31t Mal -up capital of the company for the year
heq‘vl}l absomrch’ 1887, payable on the roth June next.
Of thatied to g $30,000, leaving a balance of $:55,958 to
rq 2ticleg 0? credit of the new account. In pursuance
‘lﬂcﬁ Tetire dasso_cxatlon, the following members of the
on—y; nd, being qualified, offer themselves for re-
s('l’ EhOmas W. Horne, Esq., William H.
erton .]{:3., Robert Morley, Esq., and Edward
ase of g . sq. The directors regret to announce
Tice W owell Price, Esq., senior of the firm of
par’merater}}ouse & Co., your auditors, but the
the ch being eligible, offer themselves for re-
urrent year.
o la::CCO,UNT for the year ending March 3Ist, 1887.
. year's account.cee ... $182,228

[y Lvj sa s
K d paid in June, 1886.... 30,000

i .
Premy;
' umg ) $152,228
s o ang Teceived, after deduction of re-insur- :
te Q't;t . returns,,,,.
‘.T o investmenty. s essaencsenancetsarnne
. r"‘ifer fe::c“?'ities e cesreenernssone
- and other recelpts...o
¥ & 41

.&Qr S (ho ne
s g One and forei i i
L td!:n_on f ,f ri‘gl::) F.all(.l. fnd.o:xtsandmg,

1,640,432
47,400
1,385

177

JEE

$1,841.614

=

31,162,658

«¢ Fire commission (home and foreign) including agents’

in Austria, under local laws for the security of policyhol
countries. ST

PREERE

. BRITON LIFE ASSOCIATION.
In the High Court of Justice,

tion of the court to the transfer of the business o

tion to the Marine and General Mutual Life
| Society. From the proceedings it
the reinsurance of which arrangements had been
the British Empire Mutual Life, contingent
of the court being obtained for the trans
business to the Marine and General.
tions of the Life Assurance Act of 187
like the one under consideration, it is necessary
policyholder should have notice
to transfer. Justice North referred to the requi
this act, and asked if they had been complied

policyholders,—he declined to confirm the agre
the requirement had been fully complied with, a
the petition to stand over generally,
be sent and answers received. ’

) appeared that
Life had some forty-five policies outstanding in Canada, for

——

commission on profits on 1885-86 business..esvsee 3704970
€ Bl:anch and agency expenses (home and foreign)—
including salaries and allowances to branch man-
agers and travelling eXpenses..eoeeccesccacocnce 43,897
¢ Expenses of management, including directors’ and
auditors’ fees, salaries, rent and rates at the head
OO 1 v v en ssas vannnn canssnonasnannsssesosese 38,037
¢¢ Advertising, printing, stationery, postages, and office
EXPEIISES . v vaen oaee sose sosonnosossossses ot 10,372
¢¢ Fire Brigade and Salvage Corps assessments, sur- .
veyors’, solicitors’, and notary’s Charges.eeeee --c¢ 2,276
€6 Bad debtS.eusiussuass cononsnooosee soseetoits 683
¢« Furniture and fittings —1I0 per cent. written off s.oeee 1,187
¢ Income and state taxes (home and foreign)...e.cco- 24.573
¢« Balance, as per balance-sheet.see sosscecocccereee 185,958
$1,841,614
BALANCE SHEET, 31st March, 1887.
LIABILITIES. N
To shareholders’ capital, $10,000,000 of which is paid
U evue verareserens corsnnaacarurssasssesnens  $1,000000
€¢ Reserve fund...... veveescanosonssnvocenesrvene 250,000
€ REVENUE 2CCOUNt. sue savaas sasese snsonsssss tooe 185,968
¢ Qutstanding fire lusseSseeevess vaeses 249,325
€6 Sundry creditors..eesessseesssosase 24.668
) —_— 273,994
 Bills Payable, ..o eseseescosssensssosncannarsess 24,692
¢ Unclaimed dividendS..eecocecoseossocsssconasccs 287
R
$1,734,932
ASSETS.
By Investments—
*In United States, Canadian and Austrian Govern-
MENE SECUTILIES e o v soos evsnsssrsosasseets oo¢ $759,343
In Colonial Government securitieS..oov. .coos seee 288,443
¢ Foreign Government securities...o vavaseceoes 76,818
¢ Indian railway guaranteed StoCK'ssee covees sone 53,630
“ English railway preference stock..ceevecscrcose 62,219
« Mortgages on property within the United Kingdom. . 38,425
st Cash at bankers and in hand....ee covsnensveecsee 56,238
i Bills receivable...s .ovees sossoserssrsoarereccas 9,738
¢ Branch and agents’ balances...eceesseeossoersses 365,148
66 Interest accrued ....es vasens coqass seansosssesass - 14,243
« Furniture and fittings at head office and branches. .. 10,685
—
41,734,932
e

® These securities are deposited in the United States, in Canada and

ders in those

Chancery Division, at Lon-

don, on June rith, a petition was presented for the sanc-
i f this associa-

Assurance
the Briton

made with

upon the sanction
fer of the other

Under one of the sec-
o in cases of transfer

that every

sent to him of the intention

rements of
with ; the

answtfr being " in the negative,—though letters of approval
had been received from more than half of the Canadian

ement until
nd ordered

until the notices could
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S 8. 'KI'M‘BALL

MANRUPACTURER ¥

‘CHAMPION?
STUMP AND STONE IXTRM’.TUR

CYGLOSTYLE nuFﬁmes MACHINE

Ia involunhly to uuybmlu n'qutrhm Manifold Copics.

Ttanes 2,000 fac sinle copmes fmm oue wrring, and the Zasf 1 a< plain

as the /'nl _
Rereresees =lead Banke, lm-u\mcl-unp\mr\ Colleges, and Merchants ) '01 u ) ’
1n the Dongnion  Send for Corgulans, j l

TH . Vi
OMAS W. ELAM, No. 577 cralg Street, - MONTREAL.

242 St James Steeety, MONTREAL,

N B.—=Vaults and Vault l)oorx i) mlbh»d\( put on, Safes epenct, and
Repairing dorie by Skafled W ‘orkencn.

=THE = THREE = SYSTEMS = OF = LIFE = 'WSURANGE-

EMBR.A.CING-

i. TEE LEVEL PREMIUM SYSTEM.

il. THE NATURAL PREMIUM SYSTEM.
Ni. THE ASSESSMENT SYSTEM

3y MERVIN TABOI, .
ACTUARY o "L INsURARCE DEFARIMEST 0f FLLINGI>, AND MASAGER OV 1HE BUREAY OF L' INSURANCE INFoRMAIlox

Th- Tarce SV strme of I, Ius'umuc" was wistgen for the general public and 1362 Insurance Agents apd Solicitors

1 prbdiched in theeo vmaasrer o motter the come as fiullows 1 _
I. Agents Pocket Egdition, jrinted on bond paper with flexible Russsia co < crs, 240 pages, . .- . prite. 33
s - - e -.s - - .\

II. Company's Edito. botud 1 sem dexble seathier cosers, 240
III. Popular Library Edition, bound m wards swith best Eughsh cloth, 230 pa"t.s . 1

IV. Egdition for the Million, 340 pages, .
FUR SALE AT PUBL!SKERS PRICES B

THE INSURANCE AND FINANCE CHRDNICLE
1724 Notre Dame Street, - - MONTRE_A_L

Books will be sent to any address by mail postage prepaxd on receipt of price.
Every Insurance Agent should hnve a Copy.

OUR
CYLINDER & ROLL T0?
D ESIOS
TAKE THE LEAD.

'
-~ L
Box® o\
H -’ &

V220244l Rl il diddddldd

TR P Ny
W"”""h&_ N ‘_x‘__.: '_:. ‘,‘,.,)J .~,--a\ ai) @E D Q)Js
NN B “’3.3  IROLM WO INEBEL,

=
i

4 feet 8 x 3 feet—extra grade. 300 St. James St,
MONTREAL

One combination lock secures desk.
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(ONFEDERATION LIKE.

- N Pp— ASSOCIATION

b Gapital and Assets over, $2,200,000. HEAD OFfFICE TORONTO.
—_— - —ir »
PrsstoBNt, - - - Hoo, Sir W. P, HOWLAND, C.B,, K.C.MC. ¢ g
" . .. Hon, WAL McMASTER, - . L.
Ve PresivBxs, { WAL ELLIOT, Esy. Ths Association Herits the Coaldesce that (he Vublic is tepoitng ta 1t frem the FACE
b MACDONALD, Vurtices T o g DT Y Rcted to Voley Hullery  UNSURPASSED 1y ans ¢omony delag
1on. Chiel Justice MAC N, ., Th-t 3t ber NO € 8 of . . WEL 1. . .
i !Sr\e:.(’ BURVEE, M., AL P, VAL, Esp. iy Bkl emp Tk b 1 hiadan bot] o 5p s mirpesr ¥ WP PRTABLIMIED LIPS, Bunce
L Y b § OKBEIIER, F B S T R ——
’ . < LG 9, Lvg, IO TH € s 48 . . "
HERBERT MASON, Esq. ACMCLEAN HU\\"\KD, Esq. “was ':ll' "l‘ " IFE)-IIIHFﬁ ’I'S_:_’{-.."(‘.ERYAIAKD SANULLLY frem a Qb 13cd valustion In which
AMES YOUNG, Esq., M.E.P, J- 0. EDUAR, Esq, 0o b FARCTESS,NAS FEEN UNCXANILED In the bitoty of Twurner In Canni,
Mauaging Dicector.—J. K. MACDONALD, yests eabigorae oY ¢ UGy enrrobd NCN-FORFEITALLE after two
Actuary, C. CARPMALEL, M.A., FLRALS, (late Fellow i, Johin's College. Taes }'L.;..'"),“-fi?f‘,.’,s'\‘.fzf,',‘:\':"I;N\mmED VIO PR FOEITARIY bmsfe. The jinn® < 1 one
Cambrdge.) ciende SOV TIICE ALV ANTAGIS o) e ¢ SN TGy BT Sernpethers. ewtich

A

J. E. & AL WL, SMITH
GCEN. ACENTS, Toronto

C. Grewille Harston.

UPIRINTFFDFNT OF
2CF CiES

Uk
J FRITE JEFFFFS
MANAGER,
WESTELN ONTARIQ
L0, o

LR /

e TN N ~ o i - B . - s h - - t4 v ° RN N
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1
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b
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OR SOLE BENEFIT OF CANADIAN u&

POLICY. HOLDERSE.YHS]T
QvERuy

-OUNSON & BROWNING,
GEN, A GENTS,
M« NITREAL.
L- A. DASTOUS,

GEN. AGENT,
PRITIAIE IS 213330

F. NTANCLIFFE,
CINIRM MANAIIR
CANADA.

TORONTO.

]
AGENTS

WOOD & EVAMS\90; st. JANES 8T MONTREAL.

DISTRIGCT
MEDLAND & JONES. cquiry cranscas

Heap Orrice
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EALED TENDERS addressed to the under-
signed, and endorsed ¢ Temder for Coal,
Public Buildings,” will be received until MON-
DAY, t1th July neat, for Coal supply, for all or
any of the Dominion I'ublic Buildings,

Specification, form of tender and all ..xcessary
information can be obtained at this Department
on and after Monday, the 20th instant.

Persons tendering are notificd that tenders will
not be considered unless made on the printed forms
supplied, and signed with their actual signatures.

Each tender must be accompanied by an aceeped
bank cheque made payable to the order of the
Honosable the Minister of Public Works, egual
o five per cent, of the amount of the tender, which
will be forfeited if the party decline to enter into
a contract when called upon to do so, or if he fail
to complete the work contracted for, If the
tender be not accepted the cheque will be returned,

The Department will not be bound to aecept
the lowest or any tender.

By order,
A. GOBEIY,,
Secretary,

Department of Public Works,
Ottawa, 16th June, 1887,

e FIRE IN3JTRANCE CIMPANY, wem

. INCORPORATED 18785.
BEAD QFFICE WATERLQQ, ONT.

SUBSCRIBED CAPITAL - - - -« - - - $200,000,00
COVERNMENT DEPOSIT - - ~ 20,00.00
The Liusiness for the past nine ycars has been ¢

PREMIUMS rocoived $391,751.00
LOSSES pald 217,640.29

44 LOSSES PROMPTLY ADJUSTED AND PAID. ++
1. E. BOWMAN President, P. H. SIMS, Secrotary,

THE WATERLOO
MUTUAL FIRE INJUYRBRANCE COMPANY,
ESTABLISHED !N 1883.

- WATERLOO, ONT.

HEeap Orrice

Asorts P 8246,448.00
Volirivo in Forre 11,097.
Intending Insurers of all classes of insurable property lave che
aption of insuring at STOCK RATES or on the Mutual Systeg..
CHARLES HENDRY, C. M. TAYLOR,

E L3 3z 3 3 4

H s E s s -

President, Seocretary,
J. B. HUCHES, CEORCE RANDAL.,
Inspector. Vice-Presidant.

-~

ooy

/FRETNS,) HARTEORD (SOMPY

ANADIAN AGENDY. o1s06 =X 5X%saz0  ESTABLISHED 182)

HARTFORD, CONN.,

PN NS NIN PN PSS NSNS

CASH ASSETS,

2220PA) 7,

89,000,000

FIRE AND INLAND MARINE INSURANCE.

L. J. HENDEE, President.
J. GOODNQYY, Secretary.

IIIIIIIIIS,

EST»{BLISHED * PSR SXKEMae ¥ AD, 1810
AARTFORD; CONN,
CASH ASSETS, - = - - - - 84’500,000

Fire Insurance Exclusively.

GEO. L. CHASE, Presidest,
P. C. ROYCE, Sceretary.

W. B. CLARKR, Aut.-Soerda:y.:

3
N
3
3

WODD & EVANS, AcENTS, MONTREAL.

THE MANUFAGTURERS’
INSURANCE COMPANY.

LIFE AND INDEMNITY

-~

Head Office,

~

TORONTO.

- -~

~~

adapted to meet the requirements of the insuring public.

stricily private and confidential.  Apply to

The undersigned is now prepared to receive applications from Good Live AGENTS for all the Provinces., ) . ;
Speciel Inducements will be offered to those with a successful record.  Tho Plan of Insuranco is varied and well

The Manufacturcrs’ Life and Indemnity will be in full operation by Junc tst next.

All applications will be held

J. B. CARLILE, Manager,
TOROINTO.

SCatdle
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USRI Y-S U S S

.uml,... dMavignges, 1t ST » LAWRENGE « I Amm
The Editor of the INSURANCE & FINANCE ! MOIN TR EATL.
CHRONICLE will be glad to hear from Insurance ot s ard of ttslise gestos e mame of e S8, Lawronce Hall
Agents and others who may have or know of aay | [ . veew tamar 1ot tmaneticrs e Comtiment. The Linneh 18 cone
Municipal Debentures to be disposed of in thier romently catnated ut the heart o the bisiess ¢catee of Muuteod, anl 1

contigons tothe Goanerad Poast Qttuee, andd otbies ampeatat Pable Rabding

neigthl IiOOd W(.‘ have inquirie‘; for lnveshnenls . e s handeomele dewsrated, o kly furniched, biszhited by the clearic hight,

. . . and hited with ¢ Paseenger e ator The haliling which s recently been
of this nature in amounts ranging from $500 to | el ot o e X '

- . Phe Hotel w0 ntaized by Mo, Savtonr Moavaa sagey, o der the per<onat
$500 000. Pleasc address the Edltor INSU RANCE 1 sapervision of the proprcior, Mk Hisky Hias,
& FINANCE CHRONICLE, Montreal.

W ¢ SaiLiar, Poestdent G. IS CoSaneg:, VieesPres
G oI en Deregsit See v as

(awapa Bank Note Co. | HE UNION MUTUAL LIFE INSURANGE GO

OF PORTLAND, MAINE.
LIMITED. ucorporated in 1818

Engraving on Steel, Stone and Wood. AOIN B DeWITET. UENRY D SMYTH,  ARTHUR L. BATES.

! Prestdent. Seeretury AssteSceretary

ARTISTIC TYPE PRINTING. ! Assets, Decembier 31, 1588,

Licfor e insur ing your life exanune the vor y attractive wnd advantagions plavs of

- - - - - $6,124,718.82

I - ?uyp]us, (N.Y. :l uuilm!l "- a e e 701,270.98
tal Amount pa gto‘r')o cyl - - .

Bank Notes, Bonds, Del)entm‘es, Portraitg, . hoiderstBeinaniTT - - - $22,334,071,87

Maticies of thiv old aned pediable compeaey indispatablde after thive a3onng

Maps, Stationery, Chromos, avomenie - latites oliion 16 potbie Al ot et ot

.Al Lotyp('s 1:;1 1ecelpt of st .\l:sc-,.r\ monfs ot Jduch, togethits wath 4 vahid disehiuge

Trom proper pastics interested

526, 528, 530 & 532 CRAIG STREFT, ~ DCENTS WANTEDmmrapieel bimbis for furtier pan

- entars apply o C. L. BOSSE, Superintondent,

l\l ()h rl‘l.{ht\ ]-J. : N2 S e Streer, Montreal

ESTABLISHED I836. 3 < 2 s ESTAGLISHED 1236,

. | O
[N 3 I Y
SRR Y T H
RPN i\-, .
I

INCOME ANB FUNGS. (885.’

Y 4 BN .
5 = 2
#*’«—-J"[ 1;/.

INCOME AND FUNBS, 1825,

A e

Seeribed . Paid-up Capital, S1.500
) | f apil: .500.000
Cqatal, | S1§:000.000; ’ e
? Annual Revenue from
v amnlated :

. Five Premtuams, 2 380 2
: o VSO ‘DCC-
fauds, ) 13071500

Sanual Revenue from
Interest upon  In-
vested Funds, - 660,00¢

CURED TS
RS

Arual Revenue from

Lite Premaune, 37, 500~

|72 \“' - .'r "l, -

“‘.'U(v

‘433 URANCE Cov\?k“\(

CF LONDON, ENGLAND.
'BRANCH OFFICE FOR CANADA, - 1724 Notrc Dame Street, MONTREAL,

- v e v e e

JAMES LOCKIE, ROBERT W. TYRE,

i

F Inspector. Manager for Canada.

T - —— ey

)
P——



-

l

¥

318 - __.—V“I_fNSURANCE & FINANCE CHRONICLE. LY, e
O VANCACHIRE 2™ ACRICUL T L RE L,
g LANQ_&SH[RE 2 INSURANCE. CONPANY,

st g gosE R

N N T

OF ENGLAND.

CAPITAL, - - - -
SUBSCRIBED CAPITAL, - -
PAID-UP CAPITAL, - - -

P A

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

Satisfaction Guarantegd.

Presantadion  Addresses  Illuminated
from Five Dollars upwards,

£3,040,000 Stg.
2,729,680 Stg.
272,968 Stg.

AN Addeesses done on Parchmenl.

EDWIN COX & CO,
Engravers, Ilnminators

AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL.

e LUmINKGOR
@lderGime.

REGISTERED.
wrrrrireee YRE 22700007200

o EQUITABLE LIFE P°
Sgouranee Josisly,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

Assets, January Ist, 1887 - - $75,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00
Surplus - - - - - - - 816,355875.70

(SURPLUS on N, Y. Stundurd 435 . €y Interest &20,495,i75.96.)

Surplus over Liabilities, on cvery standard of valua-
tion, larger than that of any other Life Assurance
Company.
NEW ASSURANCE in 1886............8111,540,203.00
OUTSTANDING ASSURANCE .........411,779,008.00
Total Paid Policy-Holders in 1886...... §,336,607.90
Paid Policy-Holders since Organization.. 96,647,783.63
INCOME in 18886..... teeertanesares sansts 19,873,733.19

IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMiUM INCOME....82,810,475.40
INCREASE OF SURPLUS......... e eennes 2,493,638.63
INCREASE OF ASSETS...ccceeteiveanne .. 8,957,085.20

New atnrance written in 1933, the largest hasiness ever teansacted by the

Ladiety or by any other c-)m‘nn)' ina angle year; the business of 1334 three mil-
liont ovcr thatof 1253, and that of 1>r¢ cleven milliwns vier that of 13%4.

gy~ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can carn more moncy for themselves. Interviews
and correspondence invited.

OF WATERTOWN, N.Y.

———et P O

ESTABLISHED - - - « =« « = = I853,

CAPITAL, - - = = =« =« « =
NET ASSETS, to protect Polley Holders -
NIT SURPLUS to Poliey Holders, - - -
NET SURPLUS to Stock Holders - - - -
DEPOSIT AT OTTAWA, - - - - - -

- & 500,000 00
1, 68883 33

156,700 13
10,000 00

9 188 8837710
R 1887 $1828.01i2.26]

The Progresy of a Successful Company.

_ The attention of Owners of Private Residences is in-
vited to the Pyramid above which shows the uniform ard
sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three yeara
oxistence.  ‘The figures represent the amounts sct apall
at the dates given for the PROIECTION OF 175 Poliw
HoLDnEks.

‘Uhirty-three years of patient toil has made this the
strongest and Jargest Company doing an exclusive duellicg
business in the United States, if not in the world. It
issties over 70,c00 Policies a year.  No other like Company
can show such growth and increas.

The history of this Company proves thal a LAk
business, well scattered, managed with prudence, caz e
DONE WITH A VERY SMALL PROFIF FRUM EACH KIsK.ald
afiord perfect security, which will grow stronget vyery yet

While nine-tenths of the “ Mutual” fire insurame
comuanies, and many of the Stock companies, have faild
on account of reckless or extravagant management, o
doing too small a business, the OLD AGRICULTURML
by economy, energy and prudence, has cvery year add-d
a substantial amount o its Assets, lor the indemuy ot
patrons, and it now occupies a position in the confideie
of the public second to none.

From year to year it spreads the base of 11~ Pyram
and gains stiength,

DEWEY & BUCKMAN,

1. FLYNN, Chief Agent,
General Agents Eastern Oolalo ul

28 Victoria Street, Arcade Building,

Province of Quebee.

TORONTO. BROCKVILLE, Ont
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4 \PI’i‘AL, mo,uo ,()()() T T GOVEI nment Deposnt $l00 UCO

e mTVoanmJnN/

'/ FIRE s L. COMPANY N\
;[\\\/ Or Loxbox, Exc. \/

-' ) Head Office, Provinco Quebec: 53 & 55 St. Francois Xavier St., Montreal.
' W. R. OSWALD General Agent.
' T TS s AN, AN,
SURANCE EFFECTE
mun‘: Lowcsrm ° ! Head Office, riamtoba and North Wost Provincos, Winnipeg, Man. CLAIMS PROMPTLY
i CURRENT RATES G w. GIBDLESTOI\L, General Agent SETTLED, v

*ASSURANCE COMPANY®

OF CA N A D A
IIBZUSIINIPSS ([DI‘ 1885o

Income, $319,087.05.  A<xcls, $1,411,004.33. New Life Applications, $7,60%,071.48. L Policice in foce, $7.030,878.57.
Increase,  41,607.40. Increase, 136,607 09. Illclt'ls(., - . 797,220.30. Inciease, - . £0S6,37.0.7 3.
R. MACAULAY, o 77 THOMAS WORKMAN,
Managing Director. Preiifent,

I SUN LIFE
|
|

rpas . oy SECURITY. ECCNOMY.
T%g ]%E%AN%;%O}%;%Y T The Natural S| _ystem of l.lfe Insurance.
(LIMITED,) THE DOMIN'ON

lead : 1] “'_'-! ] ]
Office, Winnipey, Manitoba. Safety Pund Llfe ASS(_)C]&UOH,
AUTHQRIZED CAPITAL, $£500,000. ST. JOHN, N.B.
Waeax MacArTien, Eeq., Hox. Jonx Svrnenraxp. FULL DOMINION DEPOSITS.
Presdent. ViceLresident. The only Regular Company in the Dominion devotod
6. W. GIRDLESTONE, Esq., Secretary and Manager. ntyo t,,§ business of pure Life Insurance.

(\l o \ aent for City of Landon and Guardian Fire Oftjees, )

. DRI TI SH AND FOREI G N PRACTICAL EXPERIENCE.  UNPARALLELED RESULTS,

Twelve per cent. Dividerd, wnnually, in rulmnry £ Niturnl Ceat e ene

Mavine Ynsurance ECompany. ’.;’,‘:‘u‘.zr"c;::.tﬁ;".‘r‘.‘:.";,’i'..i’m‘.‘(i'n.':‘.’.':"' erevtina bataer b bt desired Ly

(‘apltal & Surplus Assets, $7 669,000. SPECIAL FEATURES.

! ¢ f Fruet Poande eatecd by o fally adaenl et
Issues Open Policies to Importers and Exportcrs g Spranoe, but scounty of Truet P susrntesd by o ully clsent o
ED _—_———— Insuranceat Natural Cost,on]}.\n heut ay ! g whatcsar, for anandetingte
W A,
ARD L. BOND, General lqcul for (‘muu)u, Touﬁfﬁg\r}}:#{s from the Safety Fund, aficr g yoas entes Imcnt, i reditction

.’r()ﬂ.]’i. ir,. of coctof Inurarce,

rull Endowment from the same Fund, unler she condits ns wet fonth i the

LONDON & LANCASHIRE FIRE T

Commcmlnl and Endorscd lu/ the Ju\nnmr: I'ress of Canada.

Insurance Company, ——

Active Firat I Agente Wanted, ¢ Sl to

bl R T S SN NP

W A SlMS M i J. F, LORANGER, €2 S, Juwie “reet, Maareal, ot to
- - anager, | B CHARLES €A\ T hE: i .
Manmng Arcade, King St floR:)N O. L Head Otuce St John Nob., CHARLES CAMPRELL, Secrefary,
F‘OR E 4 f-‘ T Tt T -
GFORGE 4. PYKE, JACKSON RAE,
GENERAL AGCENT FOR ONTARIO i GENERAL FINANGIAL, INVESTMENT
WEREC IIrrREr “ “;ns'U hy oy AND COMMISSION AGENT,
OFFICE 94NUs AL‘UI;I;)II\(‘\ ¢ cov. Office : Waddoll Building, Notre Damo Street,
Wellingtr-, St, East, - - TORONTO. MONTREAL.
r

——
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D. MARSHALL LANC,

General Manayer, Londen, England,

STEWART BROWNE,

Manager [0

DIRECTORS.

507
W. H. HUTTON, ¥sq., (Jas. Hutton & Co.,) Montreal, LARRATT W.SMITH, D C L., (Pres. Building 28t 12" g
R. C. JAMIESON, Esq., (R. C. Jamieson & Co,,) Montreal. tion) Tovonto, f
JDAS(; O’BRIEN, Esq., (Jas. O’Brien & Co.,) Montreal, S. NORDHEIMER, Esq., (Pres. Federal Bank), T“"”"':'md”
IROUARD, Q.C., M.p. GEO. R. R. COCKBURN, Esq., M.P., (Pres. Tosom
Investment Corporation,) Toronto,

Assistant Manager—C. D, BARTON,
Inspectors—W, G. BROWN, A. D. G. VANWART,

This Company deposits with the Canadian Government, one dollar of approved sec

C. GELINAS.

1Nty
urities, for every dollar of liability

W

B S S .
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T uw  QUEBEG
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ssurance Comparny.
WEAD OFFICE, -  QUEBEC.

sit, - _ = _ - - _

APL DIRECTORS:
Mg o IAM, President. EDWIN JONES, Vice-President.
- F, Hy A, p, PELW: R. DEAN, Yreasurer.
HNT‘ JLETIER. | GEORGE W RENFREW.
AS. LANGL Hon, PIERRE GARNEAU.
GLOIS, Inspector. W. L. FISHER, Secretary.

ESTABLISHFD 1818,

$75,200.00.

GREAVES 1

Oy —_—
Yomer .. ACENCIES.
MY Bryt v - GEO. J. PYKE, .. TORONTO.
MngppSwick, T+ J H ROUTH & CO., MONTREAL.
v L0 THOS, A. TEMPLE, ST, JoHns.
\‘-‘-‘:}.—_HOLLOW;\Y, WINNPEG.
T BARTELS,
(Established 1875.)
Geﬂerzu i ST. HYACINTHE, QUE. -
R Al i i
I;sprese,,ﬁngjaﬂce Agent and Vice United States Consul,
Su:'ahce Assoc; lRE ¢ Western, British America, Imperial and Fire
0 Tqoction. LIFE ; Camad Lit. ACCIDENT:
¢ Net S CUARANTEE: Guarantee Co. of N.A.
'Re, o8 remiumsg after paying all losses for year 1884 :—

—

’080_
T~ ;58 LiFE AND AccipenT, $6,023.18.

TE®E DOMINION

ABLES “OF “EXCHAKCE,

COMPRIBING
actional Parts at one p'r cent. on exchange, from
Tab] F one per cent. 1o one per cent. by Sixteenths,

Per s op g, FTOM £1 to £5,000 STERLING.
Nt 1o 190 1 I0g Money reduced to dollars and cents at from 34
Per cent. premium of exchange, by eights on any sum
From ONE PENNY TO £5,000;
cents reduced 10 Sterling Money at the same rates
From ONE CENT to $10,000.

B 'NE CE:
Y PHILIP LeSUEUR,

Accor NT < BE
"Rlce COUNTANT OF BANK OF MONTREAL, QUEBEC
Sent v $3.00.

al
Ong o, CUlati
© thiyyy, o0 0‘1; Fr
nq of

-
ith dollg,, .

Y maj R
ai] on receipt ol px‘ico, by
JOHN LOVELL & SON, MoNTREAL

LEThe “PEERLESS"”
TTIrER SCALE.

Dlagg IS :
ated, an S(“fllc is made of hard metal, elegantly nickel-
g thag 1l accurately weigh up to 12 oz.
Mgy IS the %sp”ngS, weights or levers to get out of order,
ket, est scale for weighing light articles in the

PRICE, - - B0 Cents.
to the trade. Sample orders solicited.

M0~ . —_—
Satigne, TON, PHILLIPS & BULMER,
~_ 'S~ Blank Book Makers and Printers
785 anit 1:57 M re Dame St., Montreal.

WM., C. DAVIDSON & CO.,

Eu LITHOGRAPHERS,
KI}}?‘"GI‘!& amd  @eneral Prinlers,

S BLOCK, 648 CRAIG STREET,
MONTREAL.

Dlsgoll nt

11 SPECIALTIES :

o nsllr
. 81ce Supplies and Commercial Work,

*

INSURANCE & FINANCE CHRONICLE.

"Hardy’s Va uat,on Tables.

Insurance Books.

Copies of the STANDARD INSURANCE PUBLICATIONS can te
--
procured at publisher’s prices (duty paid,) at the office of

INSURANCF. & FINANCE CHRONICLE,

Montreal.

The following are now on hand :—

The Iinsurance Monitor.— 4 monthly magazine devoted to insur-
ance. Established in 1823, 1he oldest Insurance Journal in America.
Quarto form, q x 12, seventy pages. Subscription price, per annum,
postage prepaid..coveee e iieen [ e $

The Insuran . A monthly publication estab-
lished in 137263\:!5ac¥¢\:’\':!tgiu!2:1au!ively to Insurance Law. The

latest decisions pabl shed monthly.  Monthly numbers, each..50¢
ARNUAL SUDSCLIDUON « o+ v vvs wees sane somszressreursesos fig s .

Back volumes since 1871, forming a complete library of Tnsurance
Law, gs0 pages each, law sheep, are for sale. Price per volume. ...

Lettersto an Agent. from Ye ParriarcH, A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
d by the more formal

treated in a manner quite unlike that adopte: 1

writers, Guod ta reform carcless Agents ; good to stimulate lazy
Agents ; good to instruct green Agents | interesting to Ageots of ail
sorts. Drice, in heveled boards, cloth, giltside title, very andsome.

Hine’s Insrtuction Book for Agents, v edition, revised
and greatly enlarged.  Stugle copies. Do o veieavee weneemert
Hine's Book of Forms—Policics, Eudorsements, ¢tc, New
edition, greatly enlarged, with a treati on policy writing by J.
GRISWOLD,

325

5 00
7 50

1 50

2 50

Single COPIES v veerses crvorar ooernene
Hine’'s Pocket Expiration Bcok Good for seven years from

any date ; gotten up on the same go <1l plan as the large Expiration
. andsomely bound in cloth, with

... 150

H‘q‘:okl. hut very neat and compact.
giit side-title, pocket size.  Per Supy..veeiiiienieeee JPPPI

waters’ Adjustment of Fire Losseson Buildings.

By A. . Waruns, Lsq., Cleveland, O. This is the latest and hy all

odds the most thorough and elaburate work on the adjustment 'uf

LOSSES ON LUILDINGS that has ever been published. Tt is filled with

instructive ext, valuable tables and rofuse illustrations ; treating of

house building from the laying of the «ill to the Jast touch of the

- paint brush, and is eminently practical and useful, not only in

cettling losscs after a fire, but in enabling agents to judee of the
value of a building when making the insurance. ..... .

Beveled boards, cloth and gilt, per COPY.veveceeeres ree
vold’s - ments. By J. GriswoLp,
“sq., A ne':!'ac':}idliona.?gi‘.segfﬁc jg‘l‘!es;\tlly enlarged. The standard

authority and most perfect comgéndium of information, tabular,
* legal, etc., on the adjustment of Fire losses extant. No agency or
adjusting outfit complete without a copy. Greep cloth and gold.. ...

Ducat's Practice of Fire Underwriting. Siusle copies. .
Fires; their ntion and Extinction ;
Coznbi:.ing a!s?:;a[gﬁd.ecsls azpeggvr?spvct?ng insurance against foqs b)’
f'_"e- and containing information as to the cnnslructlon.o‘f \uld!ngs, spe
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F. C. Moore, N.Y. 290 pp., 12 N0 cloth, teveled

€AIEE; PET COPY . veevensrrrernemernses
Classification of Fire zards and Losses:? new, com-
plete, and l?lhur-osa\fng m:t‘h%d.afiy .%NSWOLD, h5Q-_S(fme elghly
companies have adopted this exceflent system, and it is steadily
growing in favor as the Underwrilers become more familiar with it.

Cost of complete outfit...ooovieraorenereres

cancell tion i by ]. GriswoLp, Esq. fl'h”““"“ and most
extended ?worl:':)?gcign'd 3vgr atlcmpmd; showing both the carned

and unearned premiums,both pro-rata and short rate, inactual figures,«f °
any amount from 1 cent to $:0,000,for any time from 1 day tosyears. 100

Hine & Nichols’ DI A digest of Insurance gecisions render-
ed since 'ansoungs :\Dndq‘ie(gst'on's latest editions. “*The latest law is

the best law,”” because it not only has the benefit of past experience
and the most recent thought, but it contains citations of all analogous
cases previously decided. Two hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is
really the  present law of insurance. Price,..ooeeresess eveeeriees

Law of Assic ¢ Life Policies, By Hms &
NicHoLs, '1%??2&'33:.&{ Lti L) he subject

Policies has been t t
of much recent litigation, o that ¢ smnd;«rd text bool;s, Lssyqd
only a few years since, are wholly incomplete in regard to it. This
work brings the law down to the present date. Cloth. «eveneeennns .
n Instructi ife Insurance_Agents,
A Lanvassers,gr':!l Sgggo':s.fol{y Ik \su.uw, Actuary, Single copies

... 200
Cris

150
150

2 00

EEEETE

5 00

.7 50

25

150

Principles a f Life insurance, A treatise
on lgc priuu:')‘lgs apnggrcagigeeofol,ife ‘nsurance. With valuable tables
fo: reference. A completearilhmcticalexplann(ion of the computations
involved in the science of Life Contingencies. By NATHAN WILLEY,
with additions by H. W. SMITH, .&ctuary of the American Life
Insurance Company, of Philadelpha. Per copy...-- Ceeeesserreinan
—- Based upon th;:é Instimje %
‘Table at 3.3%, 4 and 4
all life and life and en-
ty values for life and

... 750

2 00

fortality Experience Hm.
per cent.  Gives Premijums and Reserves on
dowment paid-up policirs, full tables of anLui
LEMPOrary periods, etC., . ooeseesesarsroraossnenreeetot?
Tabg_r’s Three Systems of Life Assurance.—Embracing
th:level premium, natural premium : 04 ASSCSSMIENL SYSIENt e, Lovreee

Attuaries

2 00
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THE TEWPERANGE AND GENERAL LIFE ASSURANGE 60

Head Offico: MANNING ARCADE, KING STREET, TORONTO. ‘

GUARANTEE FUND, - T - - - - - 8100,08%

Dzposited with the Governmnt for the Sacurity of Policy Holders, - 50,000- 15

. Hon. CEO. W. ROSS, Minister of Education, PRESIDENT. pRES'DE"., .

Hon. S. H. BLAKE, Q.C., & ROBT. MCLEA", E’gq., Secretary of the Canadian Fire Underwriters’ Associat-on, Vice= ;

Englan®
This Company has been orginized on the basi
of the most successful of British Companics.

AGENTS WANTED in all parts of the Dominion.

. . f
s of the ¢ United Kingdom Temperance anl General Provident Institution ©

App]y to

. irecto” ?
JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Manag'w

HEAD OFFICE, -

—-""'/t/ .
WATERLOO, Oft—~

e

R e e A VA A

o~
S
S e N NN I N NN N N RSN N N

# THE ONTARIO MUTUARL LIFE ¢

M A R R N N

PP
A T S N N A N s N

Dominion Deposit, -

| CCOMFANY T s1000000 -
THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY. 7,488

Total Number of Policies in Force, December 3ist, 1886 - -
Covering Assurance to the Amount of - - - - - -
Ngt Reserve to Credit of Policy-holders,

- LTt 39.7-74'55"‘ :

- . - - - LT - ‘83"3'49:”
Surplus over all liabilities, Dec, 3ist, 1886, . - - - - - - - - - - ‘6"750-00 !
New Assurances written during 1886, - . . _ . " _ " - . 2T T 32.555’,“,,,,‘3!"' .
The rapid growth of the Company may be seen from the fact that, in 180, the first year of its business, {} 6,216 wh‘me“‘ o
h ached the hand tal 26 ’ 70, U b § 8 §, the total assets amounted to only ' vest :
tli)c;;;‘;::‘!luli"ﬂl !‘m some total of &?09,804 %6, all made from savl igs on promiums and from interest on the 1B o in Tots!
In addition to the rapid growth of its assets, there has been #py Inerease in Premium Income, an Increase in Toterest Income, W
Asscts, an Increane in Total Assurances, am Inerease in Smrs, and a Decrense in death Toseomfor the year
R —— e ——— ——————————— © " ar.
ITS CASH INCOME AVERACGES NOW $i,000 DAILY.
TH I ONTA RTO gurrantees in plain figures on it I\I\NMW\M J\/\,|\,(\|,\l\ aid-uP
3 . 1 s on its polic 'S , de
lh-:ze,:l»y. enabling a member to know the value of hi< policy a!}:\ny :ieril’e‘::iflr;}:fhgf;:vp:?i:li?ut ](?!':litlec::;::?:‘c?(:r tvalues cither in cash o7 P
CE7" LXAMINE 1TS POPULAR PLANS AND RATES BEFORE INSURING YOUR Lipg RLSEWHERE. essity tary :
o :
1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secr :

oll §
Travel the World overs and oy
cannot find a better make > .

SAFE -
s

i
Either in Burglar Proof Of 4
Proof, than the .

Goldie & Mccunochf
Bl GOLD MEDAL BURGLAR PROOF, F

pid |
) And all Highest Prizes wherener O

ALFRED BENN, Manager.

T |
ana Warenouse, 20g St. Tame® s
(NEAR VICTORIA SQUARE, :

MONTREA L.
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Board of Divectors:

Hon. Mr. Justice BURTON, Toronto, Hon. Si .
Col. C. :tj(,zowsxl A.D.C. to the Queen, | ooir ALEX. CAMPBELL, K. C. M. Gy
oronto A
N, MERRITT, Ts(]) St, Catharines. 'll'l()lﬂl‘“‘:‘\\lV1§g A{{}]I)&A Allan,) Montreal.
(;}LD;JSIUAR'I sq., Hamilton, F. WOLFERSTAN T Esq., Hamilton,
NNIS MOOREF, Isq Hamilton. Rev. CANON INN HOMAS, Esq., Montreal.
WILLIAM HENDRIE, Esq., Hamilton. Hon, D. MMNNF?HL"“““
Kon G.A.KIRKPATRICK, M.P., Kingston. GLOR(‘L HAGUE. Fs amlldf'on .
. G. RAMSAY, Esq., Hamilton, Dresident. . W. GATES, Esq };‘ir}ll!g:tra” President.
’ ]

J. OSBORNE, Esq., Hamilton. «
Managing Director—A. G. RAMSAY. Secretary—R. HILLS

Superintendent —ALEX RAMSAY.

m

o“lq =
?& £z S (

FIRE AND MARINE

e e T e TR SR 8

f@ﬁi

Divectors .

A, M. SMITH, W. M. (;OODERHAM,
President. Vice-Prestdent.

H(w s, C. WOOD. I ROBT. BEATY.,

A’ l‘ULl()N GEO. A. COX.
bb() McMURRICH. H.N. BAIRD.
3.J. KENNY, Managing Direcior. !

CADITAL, - - - )
CASH ASSETS, =« =« - . $1000 ,00

. 1,369,054.40
. ¥ 4‘20 CCO €O

ANNUA‘L INOME, over - -
LOSSI‘..S PAID SINCE ORGANIZATION, over 10,750’00000
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PROGRESSIVE RECORD SINCE 1872.
el ‘h
Insurance (.Il?ﬂ:“j
Year. Assets, in force Premiums Interest Faid.
Dec. 31st. Dec, 31st. Received. Received. 5510
18720 i $21,667,000 $118,622,605 $ 6,308,901 $1,206,506 3::‘?‘:6:”3
18730 i e 24,518,004 123,672,336 6,131,521 1,418,005 x""lﬁf) 65>
18740 e v vt 27,348,667 122,835,123 6,414,455 1,645,106 2y 811
1875 e e e 30,645,955 126,132,119 6,060,003 1,870,653 ,,; ,6 ;
1876, .. 33,311,413 127,748,473 5,010,841 1,906,950 ,(;; ; e
: 1 L 34,957,250 127,901,887 5.799,699 1,867,457 10,‘; 673
1878, e 36,837,293 125,232,143 5,725,567 1,048,663 1, ”(7 5
1879 i iie i 38,996,952 127,417,762 6,003,036 2,003,650 I,E :’,;;
1380, .. 43,183,934 ’35,;‘26,916 6,646,83[ 2,3!7,38() !,/S‘v;{“‘
881 47,228,781 151,760,824 8,050,712 2,432,654 g,ojjyz[)‘: 1
1882, ... Ll 50,800,396 171,415,097 0,152,627 2,798,018 1,22%,092 ‘
1583 .................. 55,542,902 198,746,043 10,948,487 2,712,804 g‘: yi.l75 1
1884, i, 59,283,753 229,382,556 11,268,851 2,071,625 :,dsnlé’) |
% 1885, 66,864,321 250,674,500 12,722,103 1,399,070 2,992,0‘5 |
; 1886, n i, L, 75,421,453 304,373,540 15,507,906 3,722,502 2,757,¢5 i
‘ :lf:‘:{"% 1'
|
!‘ Vvvvvvvvvvv—v-rvv? VY

vvvvvvvvvvv—v

JHE NEW YORK LIFE

A A aaa o AL LALAL 2 A A bAdaosaaoa AAAADLAL DAL L,

/%//////// 05 ///// Cf// B w,aw«

| INSURHNCE COMPHN

AA
*—«AMAAAA.‘\AAAAAAA.AAAA..AA_...‘..*. A A A A

CasH Assers, - - - . .
SurpLus, - . . .
ANNvuaL INcomME, . -
NEw Risks ASSUMED, -
ToraL Risks I1n Forcg, - -

Tttt - - $75,421,452
- - - - - 15,549,319 9
- 19,230,403 00
- 85,178,294 ©°
S st - 304373540

(‘3“ {
Intelligent men of good addregs, tact, and industry, who can procure first-class husiness

find profitable employment, and build UpP a competency without capital, as Agents of the VEI Y 0,/,‘( €y
LIEE INSURANCE COMPANY. Gentlemen of ability and culture, without previous experie
can soon acquire the knowledge essential 1, success.  Apply o

1l
DAvID Burikis, ’*

ada:

General Manager tor Carn
o~ OFFICES : S Union Ranl Building, -
) l Mail Building, ~ = - .

Montreal.
Toronto.

e

CANADA DANK NOTH CO.



