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settled amicably, other difficulties could have 
been overcome, and even the Ulster Unionists 
brought to giving their assent to some form of 
Home Rule. But the Customs rock could not be 
removed.

It is urged by Nationalists that as Canada 
and the ether Dominions have the control of 
their Customs, with liberty to tax even Brit­
ish goods, Ireland should have the same free­
dom and authority. To those who take no ac­
count of geographical conditions this demand 
of the Nationalists may seem reasonable 
enough. But geography is an important fac­
tor in the case. If Canada were within an 
hour or two of England, it is certain that she 
never could have obtained control of her Cus­
toms, or indeed any part of her present consti­
tution. It was because Canada was three 
thousand miles away, at a time when distance 
was a much greater obstacle to communication 
than it is now, and the other Dominions were 
still further away, that conditions amounting 
to virtual independence were granted to the 
great colpnies. The Irishmen who ignore this 
fact and»-ask that the same conditions shall

Ulster and Customs
>T1HE anticipation that the Irish question J. would thrust itself into the foreground

TU
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even in the presence of the critical situation 
on the battlefields in France and Flanders 
has been quickly realized. Mr. Lloyd George’s 
Government, in carrying its new “man power” 
bill, has included Ireland in it; that is -to say, 
while Ireland has hitherto been exempt from 
the conscription laws, she is now to have them 
applied to her. It is a bold and courageous 
decision. Whether it is one in which courage 
is combined with prudence, remains to be 
seen. To make the conscription measure less 
obnoxious to the Irish representatives, Mr. 
Lloyd George couples with it the declaration 
that his Government will bring forward a new 
Home Rule bill. The Irish members have not 
received the announcement with any satisfac­
tion. They know what conscription means, but, 
in view of all that has happened, they do not 
know what kind of a Home Rule measure is to
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be expected.
The Irish Convention has finished its la­

bors, and made its report. The hope that it Slanted to a country that is right at Lng- 
might be able to find a basis of agreement *ant* 8 d°or are n°t as reasonable as they think 
between all sections is disappointed. But the arc- * or economic purposes England
Convention has done much to harmonize some Ireland are one. There is no more reason
of the conflicting elements, and its work will Ireland should have a separate tariff law
have good results in the settlement which, > than that Scotland or Wales should have one. 
though it be delayed, must surely come. In Heme Rule in Irish local affairs is desirable 
former days the whole Home Rule movement 
was sternly condemned by the Unionists of 
Ireland, both North and South. It was in the which left to Ireland the right to have separ- 
South that the Unionises had the most excuse ate Customs laws would hardly be consistent 
for their attitude, for they were in the min- with the principle of Imperial unity, 
ority in that part of Ireland, and they had

to fear the results of Home Rule production of Mr. Lloyd George’s new Home
Rule bill. It will, no doubt, include the fea- 

It is a turcs upon which the Convention was able to
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Liquidation of .Grain Credits Causes Contrac­
tion of Dominion Note Issues.

By H. M. P. Eekardt.

Conditions in the West.
By E. Cora Hind.

for many reasons. But the Customs question 
is not a local one. A Home Rule scheme

Everybody will await with much interest the
more reason
than the men of the North, who were strong
enough to take care of themselves.
tribute to Sir Horace Plunkett and those who largely agree. But how will Ulster and Cus-

1 co-operated with him in the Convention that toms be treated?
2 they were able, in a large degree, to remove
„ the fears of the Unionists of the South and oh- be found a very liberal one, granting most of 

tain their assent to the principle, at least, of the concessions desired by the Nationalists, the 
2 Home Rule.

In the end, two rocks remained on which ceptance. At the moment, however, there js 
the Convention split—Ulster and Customs. The much danger that the enforcement of conscrip- 
Ulster Unionists were indisposed to yield their tion will be marked by grave troubles. In some

4 objections to Home Rule, and unwilling . to respects the situation is the same as that of 
believe that the modifications of former Quebec in our recent difficulties. There is,

5 schemes which the majority of the Convention however, one important difference. The lead-
6 were inclined to accept would make the meas- ers of the Quebec opponents of conscription, 

ure any more agreeable to the men of the while they did not change their view as to the
* 7 North. They strenuously pr-rtected against principle involved, advised their people, once

the law was passed, to respect it and assist in
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It is possible that if the Home Rule measureAmerica’s Past
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conscription law will receive some sort of ac-Davy Crockett at Ottawa
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... 8-9 giving the Irish Legislature control of the Cr
n toms. This was a feature which the National- carrying it out. There is no such situation in 

ists regarded as very important, if not vital, the case of Ireland. The Irish leaders, so far 
12 The Southern Unionists were willing to leave as they have'spoken, have not advised submis-

... 14_ this question open for future adjustment, and sion to the law. If this attitude be adhered
17 in the meantime, while retaining Imperial con- to conscription in Ireland may easily prove, 

trol of Customs taxation,'- to agree that the not a strength to the Empire’s cause, but a new 
•” 21 proceeds be paid over to the Irish treasury, burden to he borne at a moment when the load
. 22-23 Perhaps, if this vexed question could have been »s already heavy.
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reformers united their forces upon the Nickle 7; ' I

iiMrtion, Which came up in due course a few -, ‘ ‘ -
days ago. The Nictie-McMaster gun was

npBE of Ik. ..c..a of par- vxBSPATCHSB cl the lut few day. gl.i lul bef„r, ,1, moment cam, for ae- -
A ticipation 111 the wai has been made the IJ #»v?d^Tiee of a verv sreneral offenSivo . ■ « _ . , , ,, l -■

occasion by the American public of careful movement on the part of the Germans. They ^Iy fmng the shot m the orm o a v e
examination of the progress of war plans, and ^ ever where aggressive. The -attack on the Premier produced theTates ; product of the Or- fjjfl

•a frank recognition of the fact that, while Brjtish and French lineaon the Western front, der-m-Councl factory-a declaration against f • Ælg 
much has been done that may be regarded in both France and Flanders, has been made hereditary titles that ae one of his colleagues m
with satisfaction, in some important respects whh yJ that ;ndicates ïong preparation remarked, went much further than the m«- "
what has been accomplished has fallen far- find rcsolve t</ mafce a desperate effort for a tion before the House‘ - WhaÇ the m0tl®n 
short of what had been expected. The truth striki success If it has failed to accomplish demanded-future abstention from the -
is that, although for a year or more there had main objective8) it has, uevertheless, been conferring of such titles, the Governmental 
been much talk of America's “unprepared- suceessful jn some respects, enough so to give Order-m-Oouncil suggested that means be
ness” for any war, when the moment for ae- mu(.h encouragement to the German people. At found—by legislation perhaps, m England
tion arrived very little real and effective pro- (hc samc moment the offensive has been taken for cancelling the hereditary coupons at- 
paration had been made. The men who talked jn other dil,ection8) showing that it is the Ger- Cached to the titles already given,
in a general way of the lack of preparedness mans, purpogc to put forth all their power
did not have in view an early war with Ger-
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If there is an amusing side to these proeccd- 
tiow. I lie mysterious long-range gun has again jngs, there is also a serious side. The loosening 
bombarded Paris, and done some damage. of party ties to a suffieient degree to allow 
Paris is again visited by German ail planes, a[1(j encourage greater freedom of discussion 
dropping bombs. London, too, has another

- ■
The American people clung to themany.

idea that they were not at all likely to be 
drawn into the great conflict that was raging 
in Europe. Even after the sinking of the 
Lusitania and the sending of the dispatch in­
forming Germany that, she would be held to 
“strict accountability” if further loss of Am­
erican lives occurred, it was still assumed that 
America could keep out of the war. So, when 
the crisis eainc and the American people were

■ V 1
^ of public affairs is certainly beneficial. It

visitation of the same character. The sub- wpp a]so t}lat the Government, which is so 
marines, we may be sure, are doing their 8trongly supported in the House, should not 
worst. And reports eoine that there is an ac- eoun^ too much on its strength, but should 
tivity in German naval circles that suggests an have its ear ^ the ground) so that it may un­
intention to risk another naval battle..
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derstand, and, as far as reasonably possible, 

Germany is thus putting forth tremendous reSp0nd to the public opinion of the country, 
efforts at this moment to win sufficient suc-

-
made to see that they could no longer remain 
neutral, the nation was sadly lacking in the 
means of carrying on war effectively.

v'_
to induce the Allies to consider peace pro­cess

posais. These efforts afford evidence of Ger­
many's remarkable strength after three and Jg RobcrtSOIl Coming Back? 
a half years of war, carried on under many 0

dared, the Government set to work with char- Tfieultios. Hut they may also indicate that 
aeteristie American vigor, calling in many Germany lias reached a point when she realizes 
able men to assist them in tlie great task bo-

Onec the plunge was taken, and war de-
* fty. ■exerc 

Seed 
ing t 
Holla 
of he 
she ii 

. -OOO b 
ahipp 
was i 
the I: 
-tempt 
katch 
to trj 
pany, 
entru;

The 
this s 
to ret 
the G 
the g 
annou 
a grai 
ed wi 
keen i 
land ”t 
Comp 
be gr 
freedc 
fairly 

The 
from 
Farm 
im-she 
ordlns 

Pete 
■Colon! 
flax g 
the th 
intellli 
a bus' 
matioi 
quallt; 
precav 
•comes 
tor lln 
withoi 
the to; 
oil hat 
ing sei 
to pro 

An . 
how q 
tirely 
■qualiti 
Super! 
amoun 
adian j 
ing thi 
bow tl

FEW weeks ago the British public was 
disturbed by reports of the retirement

fore them. It was inevitable that war pre- sh(; e(l)jectN her forces for a desperate strug- of General Sir William Robertson, the gal- 
parations begun under lliese conditions would „,p alollg the lino. If in this great moment ]ant soIdier who had risen from the ranks to" 
be marked by baste, confusion and overlap- shp fai]s to achieve her main objectives, she is the first position in the military service of the

Empire, that. of the chief military official' at

Athat she must win now or not win at all. Hence
'#r..

T
1
i*\ . 
, JI - % ;

ping. Perhaps, having regard to these things, ||(), yet beaten; she can and will fight on for a 
the wonder is, not that there lias been so wj,j|P Gut lick people will realize more fully

than they have in the past that the end, though 
it may lie delayed, must be defeat.

the War Office in London. There were, at 
first, remarks that undue influences had been 
at work against Sir William. However, when 
official statements came out, it appeared that 
Sir William had differed from the Govern-

inuch disappointment, hut rather that so much 
effective work has been done, 
keen inquiry and criticism of both Houses ol 
Congress the weak points ol the work ol pre­
paration have been revealed and steps are 
being taken to ensure better results. Pod,- Qavy CfOCkctt at Ottawa 
ably the greatest disappointment has been in a

Under the •
mt

' i
p

meut on an important part of military policy, 
and had tendered his resignation. The Govern­
ment, it was explained, had decided, in con­
junction with the Allies, to establish at Ver­
sailles a Council which would have supreme

- Ï

1/ .1line in which the greatest efficiency was prom­
ised. A vast sum was voted to enable the 
American inventors and craftsmen to produce

NOTABLE feature of the new political 
situation at Ottawa is that it: makes forA ... control of the forces. This policy, of course, 

a fleet of air machines, luss icports ui ey al1 increase of independent thinking kind .uaujd transfer the command of the British 
distributed told of tlie great success that was speaking, a wider freedom of debate, and, on 
attending this work. The wonderful power die part of the Government, a larger degree of

One is re-

>

army from Sir William Robertson to the Ver­
sailles Council. The Government offered Sir 
William the position of British representative 
on the Council, or to retain him in his position 
at the War Office in London, subject to the 
conditions created by the new order of things. 
Sir William seems to have disapproved of the 
Council arrangement. He declined to accept 
any responsibility for it. He preferred to 
retire to n modest command in England.

-of the “Liberty motor” was proclaimed. But sensitiveness to public opinion, 
an investigation privately ordered by Presi- minded -of that interesting page in American 
dent Wilson disclosed the fact that this history which tells us that the fame of Colonel 
branch of the war business was in a de pi or- j)avy Crockett as a marksman, was so great 
able state, that not a single American air- (hat when lie levelled his gun at an old rac- 
plane had been sent to Europe, that the “Lib- Coon, the animal cried out, “Don"t shoot, 
erty motor” was still in the experimental Davy, I’ll come dawn.” On two important 
stage, and that considerable time must elapse occasions lately, in which the Government 
before the machines could be supplied. There Were menaced, they gracefully surrendered.

of all the American

v>

& ■-

Sfea ’....
V

The latest moves in military affairs seemColonel John Currie gave notice of a mo­is now a speeding up
work, and it is believed that the American (i0„ designed to arraign the Government for designed to supercede, in fact if not in form, 

in France, the size of which is dis-
- -

alleged lack of vigor in the enforcement the Versailles Council. Sir Henry Rawlinson,
The Premier the British representative on the board, has

army now
tvppointingly small, will soon be large enough ()f the Military Service Act. 
to play a more important part in the conflict. ,mked the gallant colonel not to shoot at once, been transferred to the front to succeed Sir
which at this moment seems to be nearing its |() deiay a little, and when the colonel again Hubert Gough, recalled, and only an “acting”

levelled his gun, the Premier met him with member, Major-General SackvillerWest, has 
an Order in Council (a weapon that is being been named to succeed Sir Henry. The French 
turned out in large quantity in the Ottawa General Foch has been made Generalissimo of
factory), declaring that all the vigor that any- all the armies of the Allies'on the Western

an

.<<,N-v;s3
;

decisive stages.
It is worthy of note that Captain Perseus, 

the Berlin naval writer, has warned the 
German people that they are making a mis­
take in underestimating the extent and power body could desire, and more too, would here- front. If, as seems likely, the Versailles

Council is to be virtually set aside, it is not 
Mr. McMaster, member for Brome, P.Q., unreasonable to expect that Sir William Rob-

--

,
^ -

I---’ " -
The Germans after be used.of America's part in the war.

by this time satisfied that the American 
army is one that, must be counted on to and Mr. Nickle, member for Kingston, Ont., eftson, whose disapproval of Tt led to his resig-
strengthen very materially the forces of the had a race to see who could be first on the nation,- will soon be restored to his former
Allies, whenever it reaches the battlefield in order paper of the House with a motion con- position at the War Office in London. Sir

Hence the. German demning hereditary titles in Canada. Mr. Me- William enjoyed in the largest degree the Con-
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considerable numbers.
plan will be to press for decisive results on Master won by a neck, but with the gcncros- fidence of the British public, and his return to 
the Western front before a large American ity that is always so becoming to a victor, he his former high position would be viewed with

gave place to his competitor. The two zealous much favor.
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army can arrive on the scene,
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I Conditions m the West§§■ - . »"
I By B. CORA HIND.

39T . '
The West enjoyed a fairly heavy rain on April practice for fibre production; namely, two bushels to 

•th,-which was followed by a cold wind, some snow the acre, the 20,000 bushels will seed 10,000 acres'in 

and quite a heavy frost. This delayed seeding opera- • Ireland, while if the advice of Peter Veregin is fol- 
tions for a few days, but the increased moisture was lowed, the 10,000 bushels of fibre flax seed now dis- 

"very acceptable, and especially in the southern and 
southwestern districts of Manitoba and Saskatchewan.

, The weather is now fine and warm and seeding

end spring cultivation is being pushed very rapidly.

The labor situation seems to be adjusting itself . 
fairly well,-so far as seeding is concerned, but there
has been^no additional help for the farm homes, and pensive to thresh. Threshing machine men some­
thin is undoubtedly curtailing production. The farm times charging as high as $5.25 a bushel, and all the 

women of the West have always found it very dif- 
•- ficult to get help, but since the' war has opened

avenues for women,'the supply of domestic help has 
been materially lessened in the cities, and in the 
■country it has almost disappeared. So far, it has • Profitable crop, 
proved impossible to arouse the Dominion Govern­
ment or the War Committee to the seriousness of this
situation. The urgent request of the Women’s Con____-three months of 1918 Is now available. The number
ference that this work be put on a ■ special ’’war ser­
vice” basis, has apparently fallen on deaf 
Everyone, be they man or woman, who is- really 

looking into this matter, knows that no wages that

pi -v-yc -■
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The same conditions apply to Saskatchewan. The 

January movement was almost double that of 1917, but 
February and March show very sharp declines. The 

movement from Alberta has been comparatively 
small.

Vj'xJt-;,

', >v'

« The disposition of th^càttle shows a local consump- ■—
tion of 11,188 head, which is very much in

tributed in Canada, will sow an equal area. The of the local consumption for the corresponding months 
price of $4.50 per bushel offered by the British- Gov- of last year- The movement east for the three months
ernment is not at all excessive compared with- the shows a total of 6>291 head, which is a very heavy •

increase over 1917. The movement to the south, how-

excess
¥.f.

M ■■a

ISSvv

1

■

price of wheat at $2.20. An excellent crop of flax 
on new breaking will average 16 bushels, but is much ever’ ***3 1)6611 extremely small, less than 1,000 head

for the whole three months.
ward, of course, accounts for the stocker and feeder 
cattle, has been good, showing in all, for the three 
months 6,33?2 head have been sent back to the farms

S •
The movement west-more likely to be under 12. Flax is exceedingly ex-

K -

Icars in which it is transported have to be lined with

»for finishing. Of these b$qnitoba took 1,482 head and 
Saskatchewan 2,261.

In hogs there has been a very Interesting move­
ment, a number Of feeding hogs and sows. In pigs 
going back on the farms, returns show that there 
have been 2,551 compared with 1,328 for the same 
period of last year. Few hogs have gone south, and 
the total number shipped south in the month of March 
was only 6.

6,129 horses passed through during the three 
months and of these 4,290 came from eastern Can­
ada. This should not be taken as indicating that 
there is a small movement of western bred horses, 
as that is not the case, but Manitoba bred horses 
rarely come into Winnipeg for shipment; they 
practically all shipped from Brandôn and other parts 
in the western pqrt of the province, and the 

ment from there has been heavy and profitable.

paper, so that it would not be as profitable as wheat 
to grow on summer-fallowed land, however, if land 
can be used that is broken this spring, it will be a

new

-

-, -

■

■ LIVESTOCK.

ilThe figures of livestock movement for the last
»

‘of cattle received at the Winnipeg yards shows an 
increase over 1917, of a little over 1,000 head. Theears.
receipts of hogs have been very much heavier, being 
40,117 more than, for the same months of 1917 
The receipts of horses have been much lighter, and 
sheep show a slight increase. The zsheep movement, 
however, has been mainly of either stocker or breed­
ing sheep, moving from point to point, and the Win­
nipeg yards served merely as a clearing ground.

Cattle considered by provinces, the receipts show 
that Manitoba contributed nearly 2,000 head more

:-"X

-can be paid in a farm house will tempt a woman to 
•do this work, but many are convinced that if it 
'driven a “war service” standing, such as has been 

.«riven to the woolen working on the land [n Britain, 
that many recruits would be secured. Probably when 
it is entirely too late, the “pdwers that be” will wake 
up to this fact.

i
?were

;
are

i •„

.

. a move- «•

FIBRE FLAXK
The farmers of the West havé been considerably 

-exercised over the fibre flax during the past ten days. 
Seed for flax has become very scarce in Ireland, ow­
ing to the cutting off of supplies from Russia and 
Holland. Last year Ireland had to devote one-eighth 
of her flax area to the production of seed. This year 
she is extremely short of seed. A small amount, 10,- 
■000 bushels in fact, was secured in Siberia and 
shipped via Vladivostok and Japan to Vancouver, and" 
was on its way to Ireland. It was a little late for 
the Irish seeding season, and a very successful at­
tempt having been made by the University of Sas­
katchewan in producing fibre flax, it was resolved 
to try it out in Canada, and the E. R. Wayland Com­
pany, of which Colonel Wayland is a member, 
entrusted with the distribution of this seed.

*ft

IrelandThe Situation in
Even in This Critical Hour There is Strong 

Hope of a Settlement. mm v-i’ :...
*

ï 4,
■Ha

was sequence, rioting and attacks on the police. Small 
detachments of soldiers took charge of the strate­
gical points. There has been no trouble since, while * 
the people have been very friendly to the soldiers 
and have given them hospitality, which was unheard 
of in the Land League Times.

Ireland is enjoying a prosperity hitherto unknown. 
She is the chief feeder for England.

Her farmers are becoming rich. They are the 
backbone of the country, and rebellious events would 
destroy their prosperity.

The Sinn Feiners, of course, are irreconcilable, 
but they represent none of the property interests of 
the country.

The foregoing arc the features of the situation 
which cause optimism here. On the other side is the 
opposition of the Catholic clergy to conscription.

■ The meeting between John Dillon and Joseph Dev- 
line and the Sinn Fein leaders may develop into a 
conciliatory influence, rather than otherwise. Dillon 
and Devlin, it was announced on Friday, have ac­
cepted the invitation of the Lord Mayor of Dublin to 
meet Professor Edward De Valera, the Sinn Fein 
leader, and Arthur Griffith, founder of the Sinn Fein 
organization, next week for a conference on the 
conscription question.

London, April 14,
There are strong hopes In London that the Irish 

troubles will undergo a gradual and pacific solution. 
An important fact is that the menace of critical 
events in France overshadows all other Considera­

tions and Imposes restraint upon ev(en all the fac­
tions of Irishmen and their ardent British sup­
porters.

This restraint has been exhibited in several ways. 
If ex-Premier Asquith had translated his judgment 
against Irish conscription into a motion to reject 

, the Government's proposal, he might have arrayed a 
majority of the members of the House against it. 
This would have meant a change of Government. 
But Mr. Asquith considered that an impossible thing 
to propose under the present circumstances, and con­
fined himself to registering his conviction that con­
scription in Ireland would be a great mistake. As a 
result, the minority which voted against conscription 
was composed of Irish Nationalists and a few Lib­
erals, most of them Pacifists and those generally 
listed as faddists.

John Dillon and Joseph Devlin, who have been 
jointly filling John Redmond's shoes as leaders of 
the Irish party, might have made a nriich more trou­
blesome fight than they did. If they had felt strong­
ly enough to go to extremes, they might have repeat­
ed the old scenes of the Parnell days, when Irish 
members were dragged out of the House by the 
police, and popular expectation looked forward to such 
action. But they refrained from parliamentary ob­
struction and limited their- offensive to strong words.

Both of them tempered their fight against 
scrlption with the statement that they believed the 
cause of Great Britain in the war was a just cause. 
Mr. Devlin went further by proclaiming his desire 
to fight for it. This attitude is bound to have an 
influence in Ireland.

g '
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xl- y The plan proposed is that the farmers planting 
this seed, receive It free, and next harvest they 

to return this seed to the British Government, and 
the Government will buy the balance of their crop at 
the guaranteed price of $4.50 per bushel. When the 
announcement of this proposition was made there was 
-a grandstand rush and the office was nearly inundat­
ed with applications. One reason why men were so 
keen to get this seed, was because it can be sown on 
land'that is broken this spring, indeed, the Wayland 

Company are showing a preference for the seed to 
be grown this way, as being more, likely to ensure 
freedom from weeds. The seed Itself seems to be 
fairly clean.

The test made of samples of fibre flax seed brought 
from Russia; Holland and, Ireland, at the University 
Farm at Saskatoon, indicated that when seeded half- 
hpshel to the acre, it only yields 75 per cent, of the 
ordinary crop of flax.

Peter Veregin, head of the numerous Doukhobor 
■Colonies, and who has had very great experience of 
flax growing in Russia, chanced to be in the city at 
the time the announcement was made, contributed the 

. Intelligence that it would be wiser to seed this flax 
•a bushel to the acre, in order to discourage the for­

mation of branches and thereby retain its high fibre 
■quality. There is a question -as to whether this 
precaution is necessary. Of course, all of this flax 
•comes originally from the same stock, but the flax 
lor linen has been developed for a straight thin stem 
without branches, the seed coming in one head at 
the top, while the flax for feeding purposes and for 
•oil has been developed in the opposite direction; be­
ing seeded thinly and encouraged to branch in order 
to produce more seed. «

An attempt is now being made in Ireland to see 
how quickly the seed of flax produced almost en­
tirely for oil will go back to the fibre producing 
■qualities, and for this purpose, the Board of Grain 
Supervisors of Canada was asked to ship a certain
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GERMANY’S SOCIAL SYSTEM.
:

i
In Germany, says Ralph M. Easley, in his 

pose in the New York Times of the German bluff 
of superior social and economic conditions before 

the war, the greater proportion of the farm work is 
done Dy women. According to testimony given on 

farm wages in 1912 a woman farm laborer earned 
from 38 to 48 cents a day, and children -over 12 re­
ceived 24 cents a day, without board. "Male farm 
labor got 72 cents a day. The demeaning caste sys-

i 1ex-
con-

!
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rCARSON'S RESTRAINT.
Sir Edward Carson, the Ulster leader, and his Ul­

ster followers, who generally manage to kindle all 
the animosity there is latent among the Irish fac­
tions whenever any Irish question is raised, also fl

ir-■■ ■-. «% tem which sharply defines a peasant in Germany is 

surpassed in rigidity only in India.. The German
system is so arranged that the children of peasants 
must remain peasants; the educational system is so

ex­
hibited restraint t>y remaining silent instead of de­
nouncing Irishmen who oppose conscription, as they 
might have done.

The Nationalist and Sinn Fein

-Ir X' - M

devised that it confines the young to the cast to 

which they were born. In 1913 a full third of the 
economic labor of the German empire was performed 
by women and every second German 

earning her own living, 

investigation by the Berlin chamber of commerce, 
there were more than 100,000 sweatshops in Berlin 

alone.

E:v-

nnewspapers in Ire­
land maintain a belligerent tone, but Mr. Asquith 
once described this as mostly ‘contingent and-rhetor­

ical belligereircy.” A striking example was recently 
adian grown flax seed was shipped in time for seed- given by events in County Clare. Lieutenant-Gen­
ing this year. It will be very interesting to watch

I;
m . ,

5 ~

woman was 
In 1905, according to an" amount to Ireland, and 20,000 bushels of choice Can-

Ï

xr.
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era! Mahon, commander of the British forces in Ire­
land, proclaimed martial law. There were,

7how this develops. Seeding, according to the usual
mgm as a con-
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IPclosed in 'his face, he does not know enough

Labor
ence
to use his vote properly. Well, the British 
Programme is a demand for -economic liberation! 
And it claims, as a thing which cannot be dis»

Political Economy — it is a mafesto of puted, that it must come by means of democratic
ferver which control. The piont at issue is absolutism against

co-operations. So the four “pillars of the house” 
are so many ways of gaining and using this co­
operation in the national work and wealth.

The British Labor Programme U T
. m -YvIBIS§. I yak

Iter-;- .

Anything but a treatise on
the rights of humanity, and thus it possesses a 
marks it off at once from many similar programmes.

m
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T-*By J. W. MACMILLAN.
'One is reminded of the days of Chartism. For . 

ten years the laboring classes continued In a state 
of ferment, demanding the "five points" of their 
Peoples' Charter as their rights. v Ail but themselves 
were persuaded that to grant these outrageous de­
mands would be the death of British trade and 
British power. Every political party turned a deaf 
ear to their petition. But what were

Universal suffrage, vote by ballot, annual

sS:ll
■ Ca­

rnation is just, and yet deny the necessity or wis­
dom of the programme outlined. One may agree 
that the laws of Britain should place life above pro­
perty, and yet disagree with “the four pillars of the 
house,” which labor proposes to erect as the na­
tional habitation. Leaving the separate examination 
of these four pillars to another time we may notice 
the governmental principle which is common to them 
all. It is democratic Control.

much of the people or for the people, but by for members of Parliament, and payment of mem-
All these save one have been granted since 

then, without causing disaster or even serious change 
to the fortunes of British trade or power.

One of the leading men in England said recently 
political knowledge and ability 

found in the Labor Party than in either of the 
or in the existing Cabinet, 

credit this statement when he reads the re-

rhat there was more

great political parties 
One can

El%
which the Labor Party has 

It is to be remembered that labor 
union between the 

it is from the 
of the manual worker and

construction programme 
recently issued, 
in Britain now represents a.

these five
points?
Parliaments, abolition of a property qualificationThat is government,

workers by hand and by*brain.

the people. It is the committing of the destinies of
practical common sense 
the intellectual equipment of the brain worker, now

bers.
British people into their own hands.thein co-operation that this programme has come.

DISAPPOINTMENT.We Canadians must remember that it springs out Now comes this new bill of rights in the hands of 
Lord Motley, a few years since, wrote pathetically labor. It will be opposed, without doubt. But there 

the disappointments of British radicals in re- jS nothing of the alarm and dread which the Char­
lie told of the high an- ter caused in 1838. There is now a firm alliance be­

tween the manual workers and many of the most 
capable thinkers and leaders in the nation. Thé 
chance of the programme which is put forward to- 

“No longer shall the landlord ,jay would seem to be immensely greater for Its be-
the manufacturer hold the • reins of political jng put into operation than the chance the Charter

of conditions which exist in Britain, and which are
For instance, the pro-unlilce those in Canada.very

posais regarding the liquor traffic, while radical and 
revolutionary in Britain are tame and partial

gard to this very matter, 
ticipations which men like himself had indulged at 
the time when the franchise was broadened to ln'-

I

even
compared with our methods of handling the ques- 

]t is demanded that the element oftlon in Canada, 
private profit he eliminated, and that local option 
shall be permitted as to the granting or forbidding 

How far this is short of prohibition!

"Now we shalldude the male workers of Britain, 
see,” they had said, 
and

. ;

l .

■
. ■ C

of licenses.
Again, the document gives a list of the industries

It in-

Now the workers are masters of the situa- had. 
Now we shall see them enter into freedom

power.
tion.
and prosperity.” But they saw no such thing. Theywhich are now under government control, 

eludes the importation of wheat, wood, metals and 
commodities, and the regulation of the ship-

It is woven of- the same material. It is kindled by 
the same enthusiasm. It is a demand for justice. 
The men of Britain eighty years ago claimed a share 
of the political power of the nation. To-day they 
are claiming a fair share in the wealth of the na­
tion. Both these claims are logical corollaries of 
the doctrine of the essential sacredness of man. À 
man is of such preciousness that he must not be 
treated as à thing. Being what he is he has the 
right to live, to be free, to order his own goings, 
and to share at least up to thé point of wholesome 
living in the common wealth.

labor government established. They sawsaw no
rather' the liberal government, which had been more 
sympathetic towards labor, defeated by the very vot- 

they had made, and the Conservatives given a

ping, woollen, leather, clothing, boot and shoe, mill­
ing, baking, butchering and other grades, 
that the regulation is of a thorough-going charac-

We know 1,

*■a

J .
Xv *
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long lease of power.OurIt amounts practically to administration.
few rules regarding prices and profits fall as far 
short of the British regulation as the British hand­
ling of the consumption of alcohol does of ours.

The explanation generally given for this disas­
trous consequence of the Reform Bills is that they

of democratizationafforded such a small amount
Political emancipationthat they proved ineffective.

something, ipdeed, but it needed economic eman­
cipation to round it out, and deliver the mass of

The most jeager Canadian dare not hope that such
a radical programme of reconstruction will be adopt- 

Nor need the most conservative Can­ed in Canada, 
adian fear it.

It is this last—the participation of everyone, good 
or bad, useful or useless, rich or poor,—in the vital 
necessities of decent living which is the first pillar 
of the house. I may write on that in another 
tide.

The part of a man’s r;Britishers from their troubles, 
life which is influenced by the state is small, while 
the part which is ruled by his employment is very

:

iNevertheless it shows us the current of the stream 
civilizations have been I;ar-If he continues underpaid, badly-housed, and

ill-educated, with all the doors of larger experi-
which democratic

What Britain does to-morrow we may dolaunched.
a generation hence, 
which we shall do well to heed, 
not particulartistlc nor subject to the limitations of 
climate and geography. It is broadly human, and 
deals with conditions of life which are common to

.V

This is a prophetic programme 
Its elements are

\4T-

Timber Trade in Germany During the War A
x

(SVENSK TRAVARN TIDNING, in Timber Trades 
Journal.)

It is only time, and the conse-western civilization, 
quent stage of development, which distinguishes the 
appropriatlveness to Canada of its proposals from 
that of Britain. It may not indeed be a fitting docu­
ment for discussion in our parliaments, but it as­
suredly is fitting for our colleges, and for our stu­
dents of statesmanship everywhere.

standards. It is stated that the quantity for which 
the German Government has promised import li­
censes in 1918 amounts to 130,900 to 150,000 stand­
ards, and there is a possibility of this quantity be­
ing increased. In the event of an early general peace 
Germany will require many hundreds of thousands 
of standards from Sweden, as the stocks In Germany

, mBefore the war Germany's annual import jof sawn 
goods was as follows : About 150,000 standards from 
Russia, 160,000, standards from Sweden, 
standards from Finland, 10,000 standards from Nor­
way, 100,000 standards from Austria-Hungary, and 
20,000 standards from Roumania—a total of 560,000 
standards. (One standard of squared timber is 
equivalent to about 1,650 board feet of boards to 1,980 at present are low. The actual need for Scandinav-

120,000

l
CLASS LEGISLATION.

It’s proposals are not class- 
llnlike much that issues from labor on

It’s tone is Catholic.

: -

r. -
ian wood will probably apiount to about the quan­
tity imported before the war, but the difficulties of Y , 
importing would naturally render such a large trade 
impracticable. Among these difficulties the tonnage 
question takes the first place; secondly, the question 
of labor and labor organization ;r and thirdly, the 
problem of State control. The German timber im­
porters have always been very conservative regard­
ing marks and dimensions, and for the coming sea­
son they have purchased from their favorite stocks 
in Sweden quite 15,000 standards on a basis of 315

legislation.
the continent of Europe, it contains no such words

board feet.)

The production of sawn goods in Germany itself 
reckoned to be about 1,000,000 standards of wood, 

sawn from native German, trees or from logs im-

TJn-proletariat, class-consciousness, bourgeois.as
doubtedly those whose ease and wealth are threat­
ened will assert that it is class-legislation of the 

But the general sense of ported from Russia and Austria. During the war, 
however, the German forests have been spared far 
more than is generally known in Sweden, and reli­
able statistics show that not more than 70 or 80 per 
cent, of the normal cutting has been proceeded with 
since the war commenced. On the other hand, how­
ever, considerable quantities of wood hà/ve been tak-

most pernicious sort, 
mankind will not agree with them. In a country 
where one-tenth of the population owns nine- 
tenths of the wealth, and where ninety per cent, of 
those who die leave no estate, it is too much to claim

i ■
1
" • V

again,*

- could aV
t " a few m

Receiver 
he turne

■ i . I

that the distribution of wealth is fair. :

1kroner from Sundsvall.at theIndeed, this Labor Programme comes en into Germany’s eastern Provinces from Poland 
New roads and railwaysquestion of the division of wealth from quite an­

other angle. It insists on the rights of human life 
It does not argue the vexed problems

During 1918 the Germans also reckon on a good 
and all around these In the thick forests import from Finland. In the settlement between

Germany and Finland sawn woqd will be the prin­
cipal export that Finland will have to offer, and the

haveand Lithuania.
sprung up
of these districts new sawmills have been built, withas paramount, 

of rent, wages of superintendence, and, profit. While The wood sawn at^these v of the w
i' paying i
v/ present»

great power production, 
mills, and also the stocks at Libaii and Wlndau, have 
been supplied to the German wood Industries at very

it is ready, on occasion, to appeal to the economists 
It is anything but a treatise on political economy. It 
Is a manifesto of the rights of humanity. And thus 

moral fervor,, even a religious, pas-

position is thought to be so difficult to judge, that it 
Is proposed to send a commission to Finland to pro­
cure as mtfch information as possible as to the quan- , 
titles unsold of “now ready” sawn wood, as to the 
prospects of further production in 1918 and 1919, 
the labor problem in Finland, and other questions. In 
communications from Finnish sawmill owners it is 

. stated that the production of wood has now become 
extremely costly, reaching as high a figure as 500 
Finnish marks per standard on an average for all

huge antadvantageous prices. In Germany itself the cost of 
wood production' is now very high, corresponding to 
about the level of imported Swedish stocks.

nectionsit possesses a 
sion, which marks it off at once from many similar

mm ■■■
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It does not balance • reasons. It ap-programmes.
peals to no precedents. It asserts rather than, ar- 

It is a proclamation of the essential sanctity
WAR-TIME IMPORTS FROM SWEDEN—PROS­

PECTS OF TRADE WITH FINLAND.
The German imports from Sweden efuring the war 

have been as follows: 1914, 90,000 standards; 1915 
45,000 standards; 1916, 25,000 standards ; 1917, 55,000 dimensions.

gues.
of human life, and a claim as to the necessary first
steps towards acknowledging that sanctity.

Of course, it is possible to allow that the procla-
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Contraction of Dominion Note I
By H. M. P. ECKARDT.

tally represented by the contraction In the Issues 
agaldet approved securities — the difference In each 
case being 117,000,000. On turning to the bank 
turns. we find that the decrease In bank holdings of 
Dominion notes corresponds roughly With this con­
traction. In their own vaults and in Central Gold 
Reserves the ban^s had $245,000,000 of Dominion notes 
on December 31st, and $230,000,000 on February 28th, 
1918. During January and February there is always 
a movement of small Dominion notes ($1, $2 and $5) 
from general circulation into the banks; and this 
movement would easily account for the $2,000,000 dif­
ference. Another point is that between December 
31st and February 28th, the banks balances and call 
loans abroad increased roundly $18,000,000. Of course, 
there would be a variety of movements combining to 
produce these results, but at the same time it is-pos­
sible to trace a certain connection between the items.

V à
re-

ssues il

f u.
» ;

Til W^en, through the operation of the special strain } against deposits of approved , securities under the 
‘ r- - credit of $100,000,000, the Issues of Dominion notes Finance Act, 1914, $11,450,000.” The following table

against securities reached large proportions In the shows the course of the Dominion note Issues since 
closing months of 1917, it was pointed out that on that month with the respective monthly holdings of 
liquidation of the special loans In the.early monthi gold and approved securities relating thereto: 
of 1918, the extra Issues of Government paper money 
would be cleared off or reduced. The returns of the 

^ Finance Department show that the period of. con- (Thousands omitted.)
/ _ traction Commenced in January, and that already a

substantial reduction has been effected. In view of 
' this development it yill be interesting to trace the 1917.

rise and fall of the paper money, issues since Aug­
ust, 1917, in whicipmonth crop-moving in the western 
provinces commenced. Taking first the grand totals 
of bank and Government notes outstanding, qf shown 
in the monthly returns, the record is as follows:

IHsm

3Ü

DOMINION NOTES

' *>*
. Issues Against 

Gold Approved
Reserve. Security.
$119,978 
119,877

. .. 229,063 114,616 53,620
91,070 
98,270

■ - •>- ■
Outstanding. 

.. .. $182,100 
September . .... .. 192,377
October .. .
November .. .. .. 266,172 
December^. .... .. 272,934

1918.
January .. ..

M Thus, If the banks received payment in the form of 
New York funds, of part of the monies advanced to 

$11 450 the British Government, .this would increase their bal-
- ■ i I

August

I
: :e-

r..1

ances and funds in New York. The next step would 
be to pay back to the Dominion Treasury the money 
borrowed there for the purpose of carrying the grain 
credits. These repayments would be in the form of 
Dominion notes and they would reduce the 6knk hold-

114,666 
114,771 i

Ift (Thousands omitted.)
92,820
81,070

114,694
114,749

.. 271,185

. . 255,316
Date.

1917.
August 31
September 30 ..............  192,377
October 31 .................... 229,063
November 30 

, • December 81
1918.

Gov’t notes Bank notes 
out.

,. $182,100 $156.450
177,689 
189,852 

266,172 196,1*5
272,934 192,923 465,857

fings of these notes as shown in the monthly returns. 
On receipts of the Dominion notes the Finance De-Total. February 

$338,550
out.

i So, while the percentage of gold reserve has dropped partaient would surrender the securities held by It
from 65 to 45 during the six months, the securities against the relative loans, and cancel the Dominion

notes that had been turned in. Thus the contraction 
Between August and February, the net expansion of of Dominion issues would be accounted for. It might
the note issue is $73,000,000, while the issues against conceivably happen that the banks on receiving pay-
securities amounted to $81.000,000. The securities ment, outjof the Victory Loan proceeds, of short date
pledge against the special issues of Dominion notes loans made by them to the Dominion Finance Mlnls-

understood to be largely British treasury bills ter, would use these funds in part to retire the loans
made to them by the Treasury to help carry the grain 
credits; but such repayments would not give the banks

m. 369,966
418,915 hold more than account,for the increase of the issues. 
462,307

i
271,185 171,674 *42,859
256,316 176,369 431,685

This statement shows a rise of roundly $127,000.- 
000 in the four months ending December 31st, 1917, 
followed by a fall of $34,000,000 in the first two months 
of 1918—the net increase for the six months being 
$93,000,000. Actually the outstanding currency has 
been considerably less than the above figures show,
for the banks have carried in the Central Gold Re- Tfeagury officials and receive Dominion notes in ex­
serves during the whole period a varying amount of c^nge _ the ,^3 payl„g interest on the loans. The 
Dominion notes as security against .over-issues of CQntl^cUon ot the total Dominion note issues be- 
thelr own notes. Thus the Dominion notes lodged in « tween December and February, it will be observed, is 

. the Central Reserves appear as Government notes
outstanding, while the bank notes to the same amount, --1 ■ ------------

January 31
r X February 28 are

which the baçks received as collateral to their loans 
to the Wheat Export Co. However, they may not be
exclusively British treasury bills — as the Govern- funds in New York, so the evidence favors the pre­

sumption that the grain credits are now in course of 
liquidation. The whole set of developments illus­
trates how quickly our currency and exchange situa­
tion will be improved when we commence to receive 
large cash settlements from the Mother Country on 
current of the credits granted during the past two 
or three years.

ment accepts other approved securities.
fEI It is understood that the method followed in the fall 

whs for the banks to deposit their securities with theI a. - 
!■ t;,

1
’) ' •
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. Jfor which the legal tenders serve aa cover, also ap­
pear as bank notes outstanding. The Dominion notes- 
pledged in Central Reserves amounted to $36,610,000 
on August 31st, 1917; $77,590,000 on December 31st; 
and $56,490,000 on February 28, 1918. Therefore, after 
making this deduction, the amounts ^outstanding 
would be $301,940,000 on August 31st; $388,267,000 On 
December 31st; and $375,195,000 on February 28th. 
The increase from August to December becomes $86,- 
000;000; the decrease from December - to February, 
$13,000,000; and the net increase for the six months, 
$73,000,000.

The banks held in their own vaults on August 31st 
last $120,000,000 of Dominion notes; and On February 
28th, 1918, their holdings had increased to $173,000,- 
000. Also between August and February the amount 
of bank notes held by the banks themselves (by 
banks other than the issuers of the notes) increased 
from $17,000,000 to $19,000,000—a matter of $2,000,-' 
000. So the amount of paper currency actually in 
the hands "of the public shows a net gain of but $18,- 
000,000 for the six months. With reference to the 
Dominion notes held directly and indirectly by the 
banks, which holdings amount to from 80 to 90 per 
cent. of. the total Dominion issue, it should be re- 

—r membered that they serve a peculiar purpose. In 
■*S- ordinary times these legal tender notes have been re­

garded by the banks as being practically equivalent 
to gold certificates. Before the war the law required

Home Rule for Irelandm

!
Conditions of Four Schemes Compared.

Irish Legislature to be made up of two Houses: 
(1) a Senate of 40 members, nominated by the Im­
perial Government for five years, and after that 
elected by the four provinces of Ireland; (2) a 
House of Commons of 164 members elected by con­
stituencies.

Irish Parliament unable to legislate on peace, war, 
foreign treaties, religion, etc.

Forty-two Irish members to be retained in the 
British House of Commons.

^The Royal Irish Constabulary, after six years, to 
come under Irish control.

Irish Parliament to have control of all taxes ex­
cept customs, excise and income tax.

Irish Parliament given right to increase rates of 
excise duties, customs (beer and spirit duties), stamp 
duties (with certain exceptions), and could reduce 
any tax except customs, excise and income tax, 
also the right to levy any new tax, except customs.

Post office to be placed -under Irish control, with 
temporary exception of the post office savings banks.

New loans may be raised by the Irish Parliament, 
but it cannot interfere with existing loans.

1886.

The supremacy of the Imperial Parliament in no 
way to bo diminished.

Creation of an Irish Legislative body, composed 
of two branches, an Upper and Lower House.

Irish Parliament to have no right to make laws 
regarding treaties, trade, navy and army, the en­
dowment or establishment of religion, or to inter­
fere with denominational education.

No Irish members to be retained in the British 
House of Commons, and no Irish representative Peers 
in the House of Lords.

x

/

I
to remain underif The Royal Irish Constabulary 

control of the Irish Lord Lieutenant.
Customs and Excise duties to remain under con-I

il: trol of the Imperial Parliament. All ■ other taxes to 
be collected by the Irish Parliament.

Irish Parliament to have control of the post office 
and telegraph service.if*

1893.

Supreme power .of the Parliament of the Unitedthe Government :to hold dollar for dollar in gold 
against all issues in excess of $30,000,606; and on July Kingdom to remain undimlnlshed.

Irish Parliament tq be composed of two separate

I , 1

I 81st, 1914, the gold reserve against the notes repre­
sented over 80 per cent, of the issue. In tjiose days houses (1) a Legislative Council of 48 members; (2) a 
whenever the balance of payments ran strongly Legislative Assembly, ot 103 members, 
against Canada in the international markets, the banks

mm
». 1918.

™S

I

.. (Plunkett Report.)Ample guarantees for the protection of the rights 
could always rectify the situation through presenting and reUgJoua ltoertiea the Protestant minority, 
a few million dollars worth of Dominion notes to the 
Receiver General and shipping to New York the gold

Imperial Parliament to remain supreme. (This is 
mere formality to be taken for granted.)

Irish Parliament to be composed of two Houses,
Eighty Irish members, to be elected by constitu­

encies, to remain in the British House of Commons.w he turned over in exchange. After the commencement 
of the war it was obviously impracticable to continue 
paying gold on demand for all Dominion notes as 
presented. Canada has been under obllgatibn to pay

Irish Constabulary to remain under control of Nationalists, guaranteeing that 40 per cent, of the 
Lord Lieutenant, but would ultimately cease to ex- Lower House should be Unionists.

Ireland to "contribute to the cost of the Imperial 
service.

■77a-

I '
C. IVdist.

-1
Irish Parliament to collect all taxes excepting 

customs and excise.
huge amounts tq the United States in various con­
nections; and if we had allowed gold to go out freely 
whenever exchange was decidedly against us, our
store of that metal would have been exhausted long until Irish contributions to the

Irish representation In the Imperial Parliament to 
Irish Post Office to remain under' British control . continue; the IrUli members at London to be elected

by the Irish Parliament.British Exchequer
7 >77-* ’ ago.

’;-v The special issues of Dominion notes against *p-
\ ^ proved securities, presumably in connection^ with the

? ' grain credits, apparently began in September. In
j that month ere is a record of “notes outstanding snaffected. -

1 • ML

Complete Irish power over all internal legislation, 
but, pending a decision concerning customs, imposi­
tion of duties and excise to remain with the Im-

are revised.

1912.
’ mSupremacy of the Imperial Parliament t,o remai» perial Parliament, the proceeds of taxes to be paid

Into the Irish exchequer. »

. -vÎ-». \ ,

oft; 7? .

/

5



' ' i
' - " ' |

■ f ^.:5vrl: 1

■jHRBP
■

,

.»
~

■ " *".

I h~ ■

w
HP u
KF . .V , ;.«

THE JOURNAL OF COMMERCÉ

Mentioned m Despatches
6i

l CHARLES F. SISE, head of the Bell Tele-1MR.
phone Company, died a few days ago, aged 83 years. 
The late Mr. Sise was a pioneer in the téléphoné busi­
ness, and his name will always be associated with 
the early history and growth of this great public 

American by birth, and had
| *

The BMR. W .F. NICKLE, M.P. for Kingston, who intro­
duced the measure to abolish titles in Canada, is one 

formerly regard- . of the most radical and progressive members in the 
House of Commons. Mr. Nickle was first elected to 
Parliament in 1911 in the Conservative interests, but 
was not long in the House until he was marked as a 
coming man. He has had probably more legislation, 
or at least suggestions of a progressive nature, to his 
credit than any other man in the House, always 
showing a tendency to think for himself and not 
follow the beaten line. , Mr. Nickle is an honor 
graduate of Queen’s University, and of Osgoode 
Hall, and practises law in his native city. Before 
being elected to the House of Commons in 1911 he 
represented Kingston in the Ontario Legislature.

GENERAL SIR HUBERT GOUGH, who has been ?He was anutility.
sufficient exciting experiences in his native land to Grand I 

and the

i
f : - . ■ i - ■

?

removed from the command of the 5th Army because
His father was asatisfy a dozen ordinary men.

New England ship owner, and as a lad young Sise 
went to sea, becoming a captain before he was 21. 
Later he went to New Orleans, and when the Civil

of his failure to hold the Huns, was
of Britain’s ablest leaders. He is an Irishman

o
Hf ■ed as one 

born at 
service in

Waterford, educated at Sandhurst, and saw 
the Tlrah Expedition, and in South Africa.

he has not shown up very well,

;

I War broke out acted as private secretary to Presi­
dent Jefferson Davis, of the Southern Confederacy.

in the present war 
losing ground at Cambrai last fall, and now allow- 

lo break the line before Peronne
'

Still later he was an officer on the Alabama, the 
Southern boat that played such havoc with North-

he' went to England,

Strang 
mendouf 
her ship 
to objet 
use of h

jug the Hermans
and Bapaume.1

ff. ern shipping. After the war
%and from there to Canada,then back to Boston, 

where he founded the Bell Telephone Company of
I :JOHN McMARTIN, M.P., whose death has

of Cobalt's tnil-
MR.

just occurred in Montreal, was one
in turn the McMartin brothers and

Canada, remaining its head until old age compelled 
him' to give up the presidency some three years ago.

Thé late

1lionnire miners.
Timmins brothers "struck it rich" in Da Hose, 

Hollinger, being pioneers first in the
I lie
;md then in 
silver camp and then 
north.

He then became- chairman of the Board.
*XGENERAL SIR HENRY HORNE, who is com­

manding the First Army defending the northern 
part of the Ihie against the Germans, is one of Brit­
ain's ablest generals. General Horne was command­
er. of the army a year ago when the Canadians took 
Vi my Ridge. He is a Scotchman by birth, educated 
at Woolwich, and had specialized in artillery. 
General believes in big guns, and plenty of them, 
and showed his confidence in the artillery arm of 
the service when he blasted the face off Vimy Ridge 
before sending the Canadians to the attack, 
served in South Africa with a great deal of distinc­
tion.

Mr. Sise was also a director of a large number of 
other corporations, such as the Northern Electric 

the Wire & Cable Co., the* Canadian Westing-

From 
bee woi 
States, 
taken tl 
events j 
thank y

camp furtherin the gold
John McMartin was born in Glengarry coun­

crossed the line to Uncle Co.,
house Co., and many other concerns.I ty, and as a young 

Sam’s domain, 
achieved marked success, 
where lie got in on the "ground floor ’ at Cobalt. At 
the last election he was elected by acclamation as a

and
later returning to Canada,

There he was a contractor

The
JOHN D. ROCKEFELLER, Jr., who addressed the

Unionist from his native county. Canadian Club on Friday, is not only one of the 
bu\ in many respects oneworld’s richest young men, 

of the most unique among the world’s multi-million - There 
ness—th 
the Ron 
that ' th< 
peoples 
worthy ■ 
1914, an

He
CART. E. W. WAUD, whose death from wounds 

the only son of Mr. E.
An only son, and with every opportunity foraires.

self-indulgence, young Rockefeller has devoted his 
life very largely to religious, sociological and educa-

has Just been reported, was
Waud, Inspector of the Molsons Bank* Captain

work prior to the
VV.
Waud, who was in newspaper 
outbreak of the war, enlisted as a private in the 

Battalion, serving in the machine gun section, 
through the big fight at St. Julien, and for

He is one of the few very rich young 
this continent who teaches a Bible class and

> tional work.MAJOR-GENERAL JOHN BIDDLE.—yow that 
the United States soldiers are being brigaded with 
the British in France and Flanders, the probabilities 
are that more of the untrained Americans will be 
sent to England. As a matter of fact, Major-Gen­
eral John Biddle has been placed in command of the 
United States troops in Great Britain. He is a grad­
uate of Westpoint, and has specialized in the en­
gineering branch of the army. He saw service in 
the Spanish-American war, and then spent some 
years in the Philippines. Since that time he has 
been engaged in military engineering work in the 
United States, among other duties having charge of 
the harbor improvements of San Francisco. Before 
the United States entered the war he was military 
observer of the operations in Austria and Poland. He 
is regarded as a particularly efficient officer.

V men on
finds one of his chief enjoyments in life In speaking 
at the Y. M. C. A. gatherings and doing social work

" nth
He went

commission,his splendid work there was given a 
while his particular friend, Lance-Corporal Fisher, 

Later Waud was made a

Rockefeller waa born in Cleveland,among the poor.
in 1874, and educated at Brown University, 
then went into business with his father, but while

He
was awarded the V.C.
Captain and was severely wounded in the fighting 

lie returned to the front some time ago.

Not o 
frqm Ge 
annexin; 
by force 
nities t< 
which s 
be fittin 
as a fini

f
a director of the Delaware & Lackawanna, the Colo­
rado Fuel & Iron ’company, etc., his chief interests 
are found in connection with religious and educa­
tional movements. "In the famous dispute in Colo­
rado some few years ago. Rockefeller was able to 
bring about a settlement after the civil and mili­
tary authorities both failed. In his address before 
the Canadian Club he created a most favorable im­
pression, receiving an enthusiastic welcome from a 
record-breaking crowd.

(Iin 1916. 
and now comes 
from wounds.

the report of his death in France

-V

fi
LORD PlfiRIE,THE RIGHT HONOURABLE

who has been placed at tho head of British ship-
lie is best knownbuilding, is a Canadian by birth.

of the great Belfast shipbuilding firm of tas head 
Garland £• Wolff. vLord Pirrie was born in Quebec, 

mere child was taken back to Belfast by There 
Statesmj 
days of 
dows: “.

)but as a
his mother, and as a lad was put in tho shipbuilding 
yards of Borland & Wolff. As a result of tho marked 
ability he showed lie soon won promotion, and while

WEEK’S RECORD OF ACTIVE MONTREAL STOCKS. more pc 
peace a 
there an 
fliet ant 
points t

man of twenty-seven was made a junior 
He is a former Lord Mayor of

a young
partner in the firm.
Belfast, and altogether one

?
of tlie ablest and most

Last
Low. Sale. 
35% 35%
45% 47%

Net 
change. 

— % 
+ 2% 
+ 3% 
+ 5% 
+ % 
+ % 
+ 1% 
+ % 
until. 
— % 
+ % 
unch. 
+ 3%

— Year. — 
High. Low.influential men in Ireland, High.Open.Stocks.

Brazilian......................
Brompton................
Can. Car.................

Do., pref...................
Van. Cement . . . .

Do., pref...................
Can. Steamship ..

Do., pref...................
Con. Smelting . . , . 
Dom. Steel .. .
Dom. Textile . .
Laurentide................
Montreal Power . .
Lyall.............................
Ontario Steel .. ..
Quebec Ry...................
Riordon......................
Shawinigan ..
St. Lawrence Flour 
Steel of Can. .. ,

Sales.
266 40 3236%36%

V48% 41%47%45%278CART. STEPHEN L. GWYNN, >1.1'. for Galway, 
will undoubtedly have a lot to do with the settlement 

Captain Gwynn has been 
optimistic regarding the outcome of the Irish

3127 30 18%3127%1.660
65 70% 71 49%7165965 G reat 

excite t 
loan of 
hitch, wi 
Her nati 
get estii 
bringing 
million i

„f the Irish question.
*59% 61 *57*59%*60*59%270

Convention, and white an ardent Nationalist, 90%90% 9190%
42%

*76%

S»90%109is
4140 43% 39%401,191

1,081
tolerant and sympathetic than many of his col- 

Tlie Captain has been serving at the front *76%•76 78%*76 76leagues.
for upwards of three years, joining the Irish Bat- 252525 26 2525124

59%
84%

6061% 62 *5360%2,106talion as a private, and winning his promotion on 
lie is probably one of the best known 8586 86 80%84%622I he fields.

journalists and authors in Ireland. His books, most­
ly dealing with Irish topics, number in excess of

154% 154%155 .156% 152155175
74 77%78 78 68%74%

*72
2,322

*72 + 275 74 *6275260half-a-dozen.
+ 1% 
unch. . 
+ % 
unch.

25 26% 22%27% 2925733
The la 

for sum 
He had 
Among 
the tabic 
intelligei 
did not 
said to 
world w 
you will 
my prive 
year to 
the boy. 
make u{ 
offer he 
Mr.-Gatt 
in vphicl 
diseharg 

Frank

17% 1919 19% 15191,331
180WILLETT.—There died in England 118

*110%
11?% 117%

*109% *110%
122 117%

*107
WILLIAM

about three years ago a man who. if alive to-day, 
would have rejoiced at the success of his daylight 
saving scheme. Years ago William Willett, a prom­
inent architect and builder in London, made a prac­
tice of coming down to his work an hour or two 
earlier than the average London business man. He 
was so impressed with the time he gained, that he 
began to advocate daylight saving. At first he was 
ridiculed by the press and public, but stuck to his 
guns until at last he had the satisfaction of seeing 
his measure forced through Parliament. Since the

117%
*109% 116%275

2,768- -'M70 63 66 70 5063 >
.— % 61 *49%*58%61 *5860%2,094

.
------ BANKS------- AJ’ 167 

179%
*167167 unch.
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—1% 147 14351
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92%
91%

92% unch.
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93% 92%Can. Loan (1931) 
Do. (1937) . . , 

Ames-Ilolden . .

318.300
9,000

19,000
91% 93% 91%r 88 88 888888........... 88

------ UNLISTED SHARES.-------
outbreak of the war, daylight saving has been 
adopted by practically every country in Europe, and 
now the United States and Canada have put the 
scheme Into practice. In London Willett left over 
1,000 buildings as a monument of his work, but he 
will always be known as the Father of Daylight 
Saving.
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A PROPOSED FEDERAL BANKRUPTCY LAW.

‘, A demand for a National Bankruptcy Act to super -
___ v sede the nine separate acts which

in the nine provinces of the Dominion, and which 
are totally oiit of touch with the spirit of the 

the recent

V'

Public Opinion
■m«.■. =— ,

nr. "hv not?
(New York Evening Sun.)

The Kaiser is to assume, among others, the titles 
Grand Duke of Courland, Grand Duke of Lithuania 
and the Prince of Esthonia and Livonia and Great 
Protector of Finland.
Belgium?

. (Industrial Canada.)
-

;r,i a, I«312A- • are now in force= . 1■
BY-PRODUCTS OF GARBAGE.

(Popular Science Monthly.)
New York city’s plant on Staten Island for the tlmes’ wtta made at 

reclamation of garbage produces the necessary fat meetln8 Toronto.
Bar Association

m At present there is no uniformity in the assign­
ment laws, and commercial houses have frequently 
suffered by the lack of effective control over volun­
tary winding up in insolvencies, and the shortcom-

for ten million cakes of soap yearly, and also the 
Why not Grand Ravisher of nitroçren and glycérin for the manufacture of seven

hundred thousand pounds of high explosive. In ad-‘ gpf. ■ ;
'■

■ ■ ■ 'I
- -> dition to this, much phosphoric acid and potash are 

reclaimed and sold for fertilizers. This is effected 
by the so-called Cobwell process.

ings of poorly equipped assignees. Attempts have 
been made to remedy these obvious evils. Bills have 
been introduced in the past which, for some inexplic­
able reason, never reached the law stage.
British North America Act gives the Dominion Par­
liament power to pass such an Act which, having 
regard to the growing industrial and commercial 
expansion of the country, is of national importance 
and would undoubtedly make for the stability of 
trade. The Association would welcome this legisla­
tion.

AFRAID OF THE BULLY.
(Buffalo Commercial.)

Strange we didn’t hear Holland making any tre­
mendous protests when German submarines sank 
her ships and drowned her sailors, but she appears 
to object most strenuously to being paid for the 
use of her ships and compensated, if they are lost.

N
The

THE STOCK MARKET.
(New York Evening Post.)

The stock market is the most unprejudiced ob­
server in the world. It is myriad minded and cos­
mopolitan. It reflects the combined knowledge and 
opinion of a huge number of men. It does not 
give an opinion for its mere, effect on somebody’s 
else’s morale. It does not try to reassure. It does 
not instill pessimism in order to “wake the coun­
try up.” The last thing it wànts is to deceive it­
self. The men in the stock mark*- are risking 
money on their opinions; the statesmen and the 
newspape reditors are not. But the failing of the 
stock market is that, though it says yes or no, one is 
not always sure what it is talking about.

I1 1

Ï 7-.

NOT WANTED.
(New York Herald.)

Prom time to time it has been reported that Que­
bec would be glad to annex itself to the United 
States. While nobody on this side of the border has 
taken that talk seriously it is recalled by recent 
events in that province, 
thank you.”

V\ ■

THE ENGLISH-SPEAKING PEOPLES.
(The Okahoman, Oxlahoma City, Okla.)

One inevitable result of this war will be a closer
!

Permit us to. say: “No,
relation and a stronger friendship between the Eng­
lish-speaking peoples ; between threat Britain and 
the United States. Just as the Spanish - American 
War eliminated . the last trace of sectional bitter­
ness between the North and South, so shall the 
present service in arms together eliminate forever

WORTHY OF The french.
(New York Times.)

There are classic instances of public steadfast- — 
ness—the Athenians with the Persian in Athens', WAKE UP AMERICA. the old prejudice against John Bull. Many thous­

ands of Americans are serving with the British 
forces, and were long before this country entered 

American Government is not half awake. To-day, the war. And now many British officers and non- 
neariy a year after our entrance into the war, Ger­
man might is mightiçr than ever. ' The thunder of 
German cannon shakes the houses of Kent. Ger-

the Romans with Hannibal under the walls; to say 
that the British are worthy companions of these 
peoples is not to say enough. Say that they are 
worthy of the French since the first day of August. 
1914. and you have said it all.

(Chicago Tribune.)
The' American people are not half . awake. The

W -
corns, are training American divisions in the new 
wrinkles of warfare, and in turn are finding how 
much Americans and Britons have in common he- 

man shells are falling in Paris, American soldiers, sides their language, And this better understand­
armed with weapons borrowed from the storps of ing means something to the world outside its far- 
our allies, are on the front gallantly fighting, but flung English-speaking
where there is one 10 are needed. We are behind two nations, the greatest Influences for democracy
in our pledges to feed our allies. We are behind and morality on earth, will work more harmoniously
in our aircraft plans. We are behind in our ship- in spreading the doctrines which make for human
ping. The American giant is half awake, yet the. betterment, and that by their strong example, 
freedom of the world is in the balance. This is no

[■ ■

SHOULD BEAR WAR COSTS.
(New York Times.)

Not one of our' belligerents has sought payment 
frqm Germany as capital in trade, or has thought of 
annexing hostile peoples to be made loyal subjects 
by force. Germany does not proportion her Indem­
nities to the wrongs done her, but to the profits 
which she needs and to her “war costs.” It would 
be fitting that she should bear the world's war costs, 
as a fine for her breach of all laws of God and man.

/area; it means that theseX- '
f|

their
scope of influence will peacefuly extend to all other 

United In their war aims as solidly 
as two nations could be, their peace aims at least 
similar. Not conquest, but service they carry to the 

whole truth—the truth abroad, the truth at home— far places ; not exploitation, but betterment of hu-
squarely in the face. It is time for America to rise manity is their common aim, and that shall be fur-
to her full stature, to put down the seditionist, to put thered by the firmer friendship,
out the incompetent, to put forth every ounce of her 
vast strength. In that strength, we need not for ji

PfJJÀ -Jt
moment for shutting our eyes either to the might free peoples.c
of the enemy or the weakness of our own conditions. 
It is, above all other times, the time to look the

are

FOOD IN ENGLAND NOW.
(The Observer, London.)

There is an illuminating sentence 
Statesman which is worth while italicizing in these 
days of margarine queues and empty butchers’ win­
dows: “It is literally true that there were at times 
more people hungry in England in the years of 
peace and prosperity that preceded the war than 
there are now in the fourth year of unrestricted 
fliet and expenditure.” 
points the same encouraging moral.

t
\ iin the New)

PAYING THE DEBT .
(Saturday Evening Post.)

England and Germany each have a gross war debt 
of about $25,000,000,000. In both countries there is 
grave talk of paying the debt by a tax on capital. 
Chancellor Bonar Law has spoken sympathetically ot 
it. Premier Lloyd George is said to be sympathetic. 

The argument runs this way: Total wealth of the 
Stand fast, America! That is the word for you to- nation is estimated at $100,000,000,000; say the net

day. Stand fast in your might, in your courage, in debt is $20,000,000,000; a tax. of 20 per cent, on all
your faith. Brave sons of the Puritan and the Cava- property would pay it; appraise every one’s estate
lier, of the Hugenot and the Quaker and the Rom- just as though you were levying an inheritance tax

moment doubt, is victory. Our noble allies will not 
fail to keep the gate. America will not fail to take 
her place at their side. Freedom will not fall before 
the alliance of military despotism and anarchy.con-

lessened death-rateThe

STAND FAST AMERICA!
(The Nation, New York.) %V

BRITAIN’S FINANCING.
(Commerce & Finance.)

Great Britain’s financing of the war continues to
Her latestexcite the admiration of the world, 

loan of three billion dollars is raised without a 
hitch, with the stock market tone distinctly stronger. 
Her national revenues for the year exceed the bud­
get estimate by $75,000,000 with ten days to run, 
bringing in sight an excess of about three hundred 
million dollars.

anist, of all who came here seeking liberty, children against it; assess it 20 per, cent, 
of England and Ireland and France and Italy and At first glance it looks simple. But very few citi-
Russia—yes, and Germany, too—brave young Am- zens have one-fifth of their belongings on hand in 
ericans all who are arrayed to-day where the lead- cash. In order to raise a sum equal to one-fifth ot 
en hail beats pitilessly on the blood-stained battle- their belongings almost' all of them would have to 
fields of France, stand fast! And you who work un- sell something or borrow the money. If every citizen 
known and unnoticed on the leviathans of death in were trying to sell a fifth of his property at the 
the gloomy darkness of the Atlantic and the North same time, who could buy?
Sea, stand fast! And”you who go down to the sea enormous a sum when everybody wanted to borrow7 
in ships, taking your life in your hand, bearing
your precious freight of food and human lives, stand collect the tax in installments, spreading it 
fast! And you who labor at home in the old accus- number of years. But In that case it becomes sub-

If a citizen sold a
driving the engine, carrying on as always the task fifth of his property it would mean the loss of 
whereby the people live, stand fast ! And you who fifth of his Income. Why should he not just hand

A LOST OPPORTUNITY.
(The Wall Street Journal.)

The late John W. Gates paid $33,000 a year rental

Or who could lend so

To meet this obvious difficulty, it is proposed to
for sumptuous apartments in the Waldorf -Astoria.
He had a corps of servants, some ten in number.
Among them was a boy about 18, who waited on* tomed place, following the plough, tending the loom, stantially just an income tax.

over a

>
the table. Frank—that was the boy’s name — was 
intelligent, willing and seemingly ambitious. This 
did not escape his employer's notice. One day he

a
w. si

A teach the little ones, you who carry in your hands a fifth of his income over to the government to 
the treasure of thé future, stand fast! And you interest and sinking fund of the national debt there- 
who stand on the watch towers of the state, scan-4 by saving all the incredible bother and

pay
said to the boy: “Frank there is no reason in the 
world why you should be a waiter all your life. If 
you will let me send you to college I will make you 
my private secretary after graduation, at $5,000 a 
year to start.” ' This was a golden opportunity for 
the boy. But he hesitated, 
make up his mind to accept Mr. Oates’s generous never before, must every American stand fast, do- 
offer he was no longer in the financier’s employ, ing with all his might the task that is given him to 
Mr.-Gates had resented the unappreciative manner do, giving of bis service, his love, his patriotic devo- 
in which the boy had received his offer and had 
discharged him.

Frank is still a waiter.

■k
- ... expense of 

a sum
/■

li­ ning the sky for some signs of the light in the uni- assessing the capital tax?
versai darkness wherein we grope, seeking to guide equal to a fifth of his property he would have to 
the footsteps of this people into the paths of a right- pay so much Interest to the lender. Why not pay an 

When he finally did eous peace, in God’s name stand fast! To-day, as amount equivalent to that interest

If he borrowed

. as Income tax ? 
In fine, when it comes to working out the de­

tails of this rosy scheme it will be found that the

r
practicable way is to compound it into an income 

tton in whatever way he can best aid to bring about tax, from the proceeds of which the 
that peace of justice which is the chief est need of a

government
can pay interest on the national debt and set aside 
S sinking fund.

'Æ \ I
tortured world.
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FAILURES LAST WEEK.I BRAZILIAN EARNINGS.EXPORT TRADE ASSOCIATIONS.
Commercial failures last week .as reported hy «- ; J$m!

year. Of failures last we* In the United £ta*eB>

-r* "'sSF^ELi
focal Block { market shower-considerable 

strength last week, as well as exhibiting a greater 
amount of activity. Thê'total transactions of listed

amounting to 19.723. which » the second high- -
St. Lawrence FloeC a newcomer S

among the listed securities, léd ïn détend with a 
net gain of 4 points on trahsaetjefte of 2,700 shares.

were the most active. The Steel 
Co. of Canada, with 2,000 shares, Dominion - Steel 
With 2,100, Canada Car with 1.600, and Ontario be- 

Oh the whole the market showed a 
time in several weeks, -?#•

The net earnings of the Brazilian Traction, Light 
and Power Company, Limited, for February show a 
decrease over the corresponding month a year ago, 
this being the fifth month in succession that such a 
situation has developed.

The gross earnings also fall considerably behind 
any month in the past year, one having to go back more, 
to February, 1917, for as low a gross statement.

figures for the month of February—approxi­
mated as closely as possible, but subject to final 
adjustment in the annual accounts of the subsidiary 
companies — compare as follows:

„ 1918.

The National Bank of Commerce In.New York is 
distributing a new book entitled ‘^Export Trade As­
sociations." This publication contains the complete 
text of the Webb Act approved April 11, 1918, and an 
official summary of the Report of the Federal Trade 
Commission on the development of foreign markets.

The Webb Act Is of especial interest to exporters, 
merchants and manufacturers of this country, as it 
permits of combinations for foreign trade without 
violating the anti-trust law. The enactment is an 
after-the-wa,r measure. The time Is surely coming 
when the need for overseas markets tor finished goods 
will be appreciated.

This pamphlet Is amply provided with marginal 
notes, and is a ready desk reference for the busy 
merchant.

i
.

lit is
■

VThe

The

1917. Increase. 
Mllrels. Milreis. Milreis.

6,872,000 z443,'000
2,987,000 763,000

8,665,000 3,885,000 X320.000

February.
Total gross earnings.. .7,815,000

shares 
est for the year.i Oper. expen................... . .3,750,000

Net earn.
Comparisons in earnings since February, 1917: —

Net
Increase 
$366,000 

368,000 
213,000 
184,000 
92,000 

Z292.000 
z36,000 
122,000 

zl84,000 
Z270.000 
z243,000

The Steel Issues
DOLLAR SILVER.

Net.
$3,885,000
4,151,000
4,053,000
4,280,000
4,022,000
2,849,000
4,017,000
3,900,000
3,761,000
3,492,000
3,697,000

Gross. 
.. . .$6,872,000 
.. .. 7,540,000 
.. .. 7,453,000 
.. .. 7,864,000 
.. .. 7,643,000 
.... 7,795,000 
.... 8,064,000 
.. .. 7,927,000 
.. .. 8,000,000 
.. . . 7,695,000 
.... 8,069,000

1917— 
February. , 
March .. ..

Dollar Silver is likely to liecome a reality in the 
United States and Canada. Just what this will mean 
to the owners of silver mines In Canada Is not dif­
ficult to imagine. Canada is the world's third larg­
est producer of silver, producing last year in the 
neighborhood of 80.000,000 ounces, 
sold around 46 to 60c. per ounce, last year; prices 
climbed at one time as high as $1.16 per ounce.

For many years or practically ever since the Cobalt 
silver mines were discovered the price has fluctuated 
between 45 and 65c. To obtain one dollar for silver 
means a tremendous Increase in the early powers of

ing features.
much better tone than at any

waive of pessimism which swept over 
result of the fighting in France and

whoApril 
May 
June

In 191G silver July •

despite the 
the country as aH
Flanders.

August..............
September .. .
October.............
November .. . 
December .... 

1918—
January .............
February ....

7/—decrease.

MINOR SPECULATION.
• .

Washington, D.C., April 11. 
The suggestion that private wire houses which 

handle grain futures restrict their business to legitim­
ate customers and eliminate minor speculation,' was

s%'
■i.

Br
'

*
z306,000
z320,000 made to grain exchanges to-day by Food Admlnls- 

The recommendation was made in a 
which Mr. Hoover replied to a notifica-

3.696,000
3,565,-000

port: 
443,0 
as a 
erati

.. .. 7,837,000 
.. .. 7,315,000

tlie mines.
At $1.29 per ounce the silver in an American dollar 

is equal in value to the gold in a United States gold 
if the present price of silver continues it

trator Hoover, 
letter in
tion by the exchanges of self-imposed restrictions for

: : •

■ J
dollar.
will no longer be regarded as a despised white melal 
occupying a secondary position, but will rank very

SHAWINIGAN WATER & TOWER CO. Th
June and July trading.

exchanges have agreed to restrict speculation 
Instead of making effective price restrictions pre­
viously imposed by the exchanges in certain com­
modities, principally corn and oats.

me," Mr. Hoover said, "that in addi­

tif the . 
136.0 
net

XTheAccording to statements made by Mr. J. E. Aldred,close in value to gold.
president of the Shawinigan Water and Power Co. 
important developments are pending in connection 
with the establishment of industries in the St. Maurice 

Mr. Aldred points out that at the present

LAURENTIDE POWER CO. créa;
A 626,0

P — “It seems to
tlon to the restrictions Imposed on large trading on 
speculation, that the exchanges should set

stimulation'1 of minor specu-

Valley.
time the power generated on the St. Maurice River

ThAccording to "Street" rumors Laurentidc Power m
will shortly be put on a 4 per cent, dividend.

In 1917, the first full year of operation Lauren- 
tide Tower earned a surplus after charges of $204,-

cent. on the capital

571,0
reis

their / 

J
is greater than that furnished by Niagara and that 
many important industries are planning to establish 
plants in towns which can be served by the Shawini-

faces rigidly against the
lation through the operation of private wire houses, 

gan, Laurentide and Cedar Rapids Power Companies. rj,he maj0rlty of the exchange members have long 
At that time Mr. Aldred also announced that ar- recognized that this type of business In the public 

rangements had been made with the United States for mlnd ia" to bucket shop speculation."
the erection of an acetic acid plant, which would be

795, equal to about two per
For the first two months of the current year

i

earnings show an Increase of $40,044, and the bal-
after fixed charges, an Increase of $24,850, or 

Surplus for the two months
If the plan proposed by the exchanges accomplishes 

its objective, the country, says Mr. Hoover, will soon 
confidence in exchange trading.

close to 70 per cent, 
has been fit an annual rate of about (370,000 against

Th
ary
ited,
$107.
year
com]
newt
leavi
plus
Proc
$359,
land

This new industry, it isfinanced by Washington, 
understood, involves an outlay of a million and al have a wider

H i$204,000 in 1917.
The company's showing for the first two months 

of the year, with comparisons with the same period 
a, year ago follow :

half.
Mr. Ilosmer, of the Laurentide Power Company, 

is very enthusiastic over the prospects, and states 
that Laurentide Power is now considering the ad- 

1918. 1917. Increase. dition of three additional units of 20,000 horse-power
Gross earnings ..................$149.584 $109,640 $ 40,044 each, which was originally Included in the plans of

26,248 11.055 15,193 that company, which would bring the capacity up to

ALBERTA WHEAT ACREAGE.

Calgary, April 12.
■

for this year’s crop .givenFigures for acreage
United Farmers’ of Alberta, show a fiftyout by the

per cent, increase in fall plowing for Alberta, a to­
tal acreage of 3,000,000 in wheat alone for this prov­
ince, and a total acreage of 6,000,000 in Saskatche- 

prior to the beginning .of the spring farm work.

Expenses .. ..
180,000 horse-power.

Mr. Ilosmer expressed great confidence in the future 
of the Quebec power situation, and believes that Mr. 
Aldred will make good in. bringing to Canada many 
new industries.

• \r.'Xr -4
$123,336 $ 98,485 $ 24,850

62,500 62,500 unch.
ti Net earnings 

Charges . . . wan
There is an increase in new breaking for this year’s 
crop in Alberta of 250,000 acres.

Mi
$ 60,835 $ 35,985 $ 24,850 lii the 

silve 
ed v

I’,a lice The Saskatchewan"The point is,” said Mr. Ilosmer, "that these com­
panies will come here because they know they can summer fallow totals 3,750,000. 
get power at the right price. It is not a case of future 
development; the power can be had, and further de-

,

PRODUCTION OF PIG IRON.
along. Laurentide Power sells its power to the ShaWr 
inlgan Company, of which Mr. Aldred is president.V

Mardi figures for pig Iron production according 
Iron Age statistics gathered from 344 blast

vclopment will take care of the business as it comes
I

Figures compiled by Bradstreet's indi­

cate that the. total number of business failures in

to t he
furnaces, show a remarkable recovery in the output 
for the month, which totalled 3,213,091 tons as against 
2,319,399 tons in February. Easing of the coke situa­
tion lias brought more furnaces into operation, and 

net gain of 24 for the month. On April

FAILURES IN THE FIRST QUARTER OF 
1918.

esting one.

ThCanada in the period amounted to 279, as compared 
with 373 in 1917: assets, $2,430,614, compared with bank 

De ce 
the i 
ing : 
paya 
amoi 
.1916.

The business mortality record of a country usually
excellent barometrical indication of the ’ $1,785,140; and liabilities $6,588,002, compared withR there was a

1 there were 344 furnaces in blast which were pro-
furnishes an
business situation in that country. For that reason, $3,962,634. The following detailed comparative tig- 
if for none other, the record of Canadian business uses show the totals for each province and for the

Dominion*.—-

ill
ducing at the rate of about 106,500 tons a day com­
pared with an actual average production of coke 
iron in 1917 of 105,000 tons a day. The big jump

, I
ft

. "Ï
failures in the first quarter of 1918, is a most inter-

$3,600,420 $1,286,240
1,513,747 

6,700 
8,000

$ 632,163 
694,866 
25,430 

8,181

$1,639,446
636,619

1,710
3,500

11598Ontario.................... .. ..
Quebec..............................
New Brunswick .. ..
Nova Scotia..................
Prince Edward Island 
Manitoba .. .... ..
Alberta........................... ..
Saskatchewan................
British Columbia .. ., 
Yukon Territory .. .. .

in output for the month came as an agreeable sur­
prise and should relieve the famine conditions which 
have prevailed in that market much sooner than was 

Government wants continue to absorb al-

1,510,519
80,000
27,938

147. .. 109 T1
45 the i 

share 
was 
is, in 
com: 
$90,0 
chan 
the 1

92-
expected, 
most the entire output.it 165,178

63,500 ■ ' 89,«82
100,757 247,495
128.700 328.600

.-.xs

$3,962,634

c ir..

392,164154,394
31,386

107,531
131,200

37,726
■45,420
46,493
19,700

3027 rëi- The following table gives the production of an­
thracite and coke pig iron since January 1, 1916, not 
including chawoal iron, In tons.

1917.

9 16
3217
20 I121916.1916.1918.

. .2,411,768 3,150,938 8,186,121 1,601,425
.. .. X -L ........

January ..
February ..2,319,399 2,645,247 3,087,212 1,674,770

3,218,091 3,251,352 3,337,691 2,063,834
$5,688,002$2,430,614 $1,785,140373279Total, CanadaMarch

;

X
■

,uan a- •-*»"»* *1*~.<—■* -'F-’’ - - **'*^*I» 'jq. — .2-9. V —• r— a » - ***' ' * ' m r*

|p|met ■ rtk
vv >>. ::

.__

S

1

- o
SS

• •
5



■r v-:':- ' ’. ' j •>$«

; ■ . - 
■ - ' •

" i *
THE JOURNAL OF COMM£RC€____

■

' .
flu#, VtW"#»"UÊ,J!n<

r-'. . April 14, 1918

-IS ~16.
-

-s+
■

AMONG THE COMPANIES
: ■ I

ill
1

3> ^ ' IT; J'

e - A ri ........ “J

■I
KK - SWIFT*CO," j^ÿgL

I: ms Swift and Company, packers, decided ta declare * 
a stock, dividend of $56,009,(100, half at par and the 
jest, free, increasing the capital stock from $100,000,- 
000 to $150,000,000. -The dividend, it was said, was 
not from earnings, but was to cover increased-prop­
erty values and procure money for carrying on bust-' 
yjss under high costs. 4

■” 1

06 " I

I ■

v"'

S'8, x.'t-

fe;

. ***«.*es S’ ’• i. NEW COMPANIES01'

rable
eater
isted
ligh-
omer 
Ith a 
iares. 
Steel 
Steel 
i he­
ed a 
eeks, 
over 

: and

t - ~ . .
. The following new companies are announced in 
. .sgié'“various gazettes :

. i-i
#7':'

M
; :V

1 mm Quebec charters:
x. . XaSl Caiixpagnie de Glace de Cartieryille, Cartierville,

. $20,000. ' _

Laiteriç Ville-Marié, ilnc., Montreal, $49,000.
La Meuneries Module, Ltee., Fraserville, $15,000. 
The Campbell's Bay Milling-Go., Ltd., Campbell’s

■ >•-* .

;; . . %

W w 1
Si%■

IBay, $50,000.
St. Arma nd, Biron and Co., Ltee., St;. Genevieve - de - 

Batlscan, $99,000.
Kipwa Fibre Co., Ltd., Montreal, $20,000,000.

FÉDÉRAL CHARTERS.
Forbes Corporation, Limited, Montreal, $50,000, 

Tollman Brings and Metal, Limited, Hamilton, $5^00,000. 
Churchill Mining and Milling Co., Ltd., Toronto, $1,-

. Hill
- vtiâîts;

.
... ., MR. CHAS. R. HOSMER, 

Vice-President Laurentide Power Company. 
Company jc planning .to increase its 

horse-power.

SIR RODOLPHE FORGET 
whose pet scheme, the Quebec and Saguenay Rail 

way is being pushed to completion despite 
strgpg opposition.

The

1
000.

Gordon, Ironside and Fares, Packers, Ltd., Win­
nipeg, $3,000,000.

John J_ Déery Co., Ltd., Montreal, $40.000.
The Canadian National Institute for the Blind, Tor­

onto, no capital stock.
The Dominion Mills Stock Co., Montreal, $40,000.

ONTARIO CHARTERS.
The Adams Coal Co., Limited, Toronto, $40,000. 
Churchill Mining and Milling C,o., Ltd., Toronto. $1,- 

000,000.

BRAZILIAN TRACTION CO. RAILWAY EARNINGS.il. :
vhich 
Itlm- 

■ was 
linis- 
in a 

iflea- 
is for

Brazilian Traction. Light & Power Company re­
ports an increase in gross earnings for February of 
443,000 milreis, the net, however, decreased 320,000 
as a result of an increase of 763,000 milreis in op­
erating expenses.

The gross earnings for the first two months of

The traffic earnings of the three principal Cana­
dian railroads for the first week 
ed $5,258,891, ah increase over the

" >>.V.
■

in April aggregat- 
corresponding week 

The Increase 
was 6.6 per cent.; for the 

first week in March 5.6, and for the first 
February, 2.8.

a year ago of $474,923 or 9.9 per cent, 
for the last week in Marchv.;„

-v week in

Of the three roads last week, the C. N. R.| showed 
the greatest increase, one of 24.1 per cent.

Following are the earnings for the past week, with 
the changes from

- -v? the year were 16,162 000 milreis, compared with 14,- 
138,000 during the corresponding period of 1917. The 

7,887,000 respectively, a de­
fer the corresponding two month period of 750,000,

Clemora Realty Co., Ltd., Ottawa, $250,000. 
Continental Chemical Co., Ltd., Kingston, $100,000. 
Great Lakes Oil Refining Co., Ltd., Toronto, $1.-

= V
• 1 

1 !

>xlation
pre-

com-
net was 7,261,000, and 
crease 
626,000.

The company’s showing for the first two months 
571,000 milreis in gross, an increase 
reis in expenses, and a decrease of 306,000 in net.

vA Interburban Engineering Co., Ltd., Toronto, $35,000. a year ago.
1918.

.. . - $2,984,000 $154,000
. .. 1.359,291
■■ .: 913,600

1addi- 
ig on 
their 
pecu- 
>uses.
long

)uhllc

The Ivy and Thornton Farmers Stock and Grain Increase. P.C.
of 877,000 mil- Co., Ltd., Thornton, $100,000.

J. C. Jaimet and Co., Ltd.. Kitchener, $40,000.
C. F. R..............
G. T. R.................
C. N. R..............

5.2u
• I

143,523 11.8
177,400 24.1Lauder, Spears and Howland, Ltd.. Toronto, $250.-

000.

Long and Wilson Hardware Co., Ltd., Walkerville, 
$40.000.

Northway-Grant Co., Limited, Toronto, $100,000. 
Queen City Dental Mfrs., Ltd., Toronto, $40,000.
The Universal Car Co., Ltd., Toronto, $60,000.
West Missouri Cheese Factory, Ltd., Thovndale,

$6,000. *

Wing Lee Yuen and Co., Ltd., Hamilton. $40,000. 
ALBERTA CHARTERS.

General Motors, Ltd., Calgary, $45,000.
American Motor Institute, Ltd., Edmonton, $20,000. 
Standard Drhg Go., Ltd., Calgary, $20,000.
Canadian-American Trust Co., Ltd., Edmonton,

$20,000.

Star Printing Works, Ltd., Calgary, $20,000.
Lines Motor Co., Ltd., Edmonton, $25,000.
Alberta Gay Double-Tread Titç Co., Ltd.. Calgary,

$20,000.

Bar Six Ranching Co., Ltd., Medicine Hat, $20.000. 
Federal Securities, Ltd., Calgary, $50,000.
Woodbine Bowling Alleys, Ltd., Calgary. $10,000.

Drug and Stationery Co., Ltd., Hanna,

Totals* .. .. .. $5 256,891 j
$474,923BEAVER CONSOLIDATED MINES. 9.9

lishes
soon

<.
The annual statement for the year ended Febru­

ary 29, 1918, of the Beaver Consolidated Mines, Lim­
ited, shows net earnings from mining account of

NIPISSING MINES.

t Tlie production of silver from the$107.297 as compared with $236,582 in the previous 
Sales of securities and dividends from other

Re-

Nipissing for 
the month of March amounted to $308,048, thereby 
exceeding the Fet.i'i

year.
companies increased net income to $117,255. 
newals to buildings and plant amounted to $12,800.

iary output by over $12,000 and 
maintaining its big record of approximately $10,000 
per day. According to a statement by mine manager 
Park, to the president and directors of the Nipissing 
Company the amount of bullion shipped during March 
totalled $475,013 as against the $308,048 
Several small veins of promise were found at shaft 
No. 73 and now yield high grade ore. The diamond 
drill is still operating in the diabase of R. L. 407 for 
formation purposes.

12.
given 
fifty 

a to- 
prov- 
itche- 
work. 
year’s 
lewan

Leaving surplus for the year of $104,455. Total sur­
plus at crédit of profit and loss amounts to $744,276. 
Proceeds from ore and bullion sales amounted to 
$359,753. During the year $310,042 was paid for Kirk­
land Gold Mining Co. shares.

Mill operation amounted to $59,275. Production on 
the Beaver property amounted to 372,973 ounôes of 
silver, obtained mainly from milling ore, as compar­
ed with 340,549 ounces in the previous year.

produced.

•: p t J

111
The following is a summary; Washing plant $153,- 

994; low grade mill $154,054; total $308.048,
ihawr
ent. Hanna

$10,000.

Freifeld and Garfin, Ltd., Minburn, $20,000. 
Western Hide and Junk Co., Ltd., Calgary, $10,000. 
Chipman Milling and Grain Co., Ltd., Chipman, 

$20,000.

F. and M. Novelty Co., Ltd., Calgary, $20,000. 
Teasdale and MacDougall Ranch, Ltd., Calgary, 

$20,000.

CANADIAN FAIRBANKS-MORSE CO. QUEBEC AND SAGUENAY RY,indi­

ces in 
pared 
with 
with

8 fiS-
>r the

of the Canadian Fair-The financial statement 
, banks-Morse Company, Limited, for the year ending 
December 31, last, shows a balance of profits after

The Federal Government are going ahead with 
the construction of the Quebec and Saguenay Rail­
way.i

the deduction of all expenses of manufacturing, sell­
ing and administration, and after providing for taxes 
payable under the business profits war tax act, 
amounting to $781,973, as compared with $636,89 in 
.1916.

That the Government intends that the Quebec and 
Saguenay Railway shall play the full part originally 
intended in opêning up the North Shore to commercial 
enterprise, is shown by the fact that work on the

1
BRITISH COLUMBIA CHARTERS.

Vancouver Handle Co., Ltd., Vancouver, $15,000.
1

j M]

.
Commercial Products, IAd., Vancouver, $100,000.
Kingsley Navigation Co,, Ltd., Vancouver, $100,000. ^ completion of the line is now proceeding. At the 
General Fisheries, Ltd., Vancouver, $40,000.

6,240
0,519
0,000
7,938

I

f__-
The prosperity of the company is indicated by 

the disbursement of 27% per cent, on the common 
shares, as against 10 per cent, for 1916. That it 
was well able to make this handsome disbursement 
is. indicated by the earnings of 43 per cent, on the 
common, allowing for the deduction of the regular 
$90,000 preferred dividends, Although. $135,000 is 
charged for part of the preceding year as well as 
the full amount for 1917.

present rate of progress, the road will be completed 
for freight traffic from Quebec to Baie St. Paul by 
June, and it is expected that trains will be running 
all the way to Murray Bay by-August. The contract 
for the tyiilding of the railway stations over all the 
route is shortly to be placed. It is claimed the 
road will make available considerable quantities of 
lumber, pulp wood, and pulp, and will bring prosperity 
to many agricultural settlements

!
F. G. Evans Co., Ltd., Vancouver, $30,000. 
Trafalgar Drug Store, Ltd., Vancouver, $10,000. 
North-West Trading Co,, Ltd., Vancouver, $10,000. 
Albion Insurance Co., Ltd., Vancouver, $10,000. 
Armstrongs, Ltd., Nanaimo, $10,060.
Mutual Fruit Co., Vernon, $60,000.
Mountain Lumber Co., Ltd., Vancouver, $10,060. 
Lakelse Lumber Co., Ltd., Prince Rupert, $20,000.

if
A164 
9,682 
7,495 
8,600

rëi

..
12,634 '

V-’v7'M

1

new

I

;

x
ÉèÉËÊÉJà

mm’sïSsêHS
- , ..V •.

. -1
g

P

Wi
in

. 7TS

wsm?$ m

i e

i

«



:” ■■ * .! ~ i- -

- - T-WM
Vol. XLY" No. 16, ^ :

----------------
Through the combined influence of a five months^ *

strike and the shortage of labor, 1917, was .Anything — 
mut a satisfactory year for the Crow’s Nest Pas®
Coal Company, the report submitted to the annual 
meeting at the head offices in Toronto yesterday 
showing the quantity of coal gained to be 604,768 tons, 
against 910,839 for 1916. The coke produced was 
146,533 tons, compared with 268,989. In spite, how­
ever, of the marked decrease in production, the com­
pany was able to carry forward to the credit of profit 
and loss account the sum of 3381,103, compared with 
$322,480 at the close of 1916. During the year the 
company spent on improvements and developments 
$126,102, which included payment for the Coal Creek 
branch railway purchased from the Canadian Pacific 
Railway.

An idea as to the shortage of labor which is being 
experienced may be gathered from the fact that em­
ployment could be given to an additional two thous­
and men, as the company has a prospective market 
for all the coal it could produce. It is estimated by 
the Government authorities that 30,000,000,000 tons 
of coal are contained in the properties of the com­
pany, a sufficient quantity to last for a thousand 
years if production was even three times greater per 
day than that now being experienced.
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CROW’S NEST COAL OUTPUT
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' U. S. BANK CLEARINGS.THE FINANCIAL SITUATION. sI

The financial markets continue to reflect appre- A Western man wants to petition the Legislature 
to have the marriage service changed by substitut- 
ing the words, “Stop, Look and Listen," for the 
words, “Love, Honor and Obey." *

The majority of the principal cities in the United 
States continued to report recofd bank exchanges forÏL elation of the obvious, that Prussia is potentially 

beaten, says a writer in the New York Journal of 
Commerce. It may—it probably will—take a consid­
erable time before the German and the Austro-Hun- cording to Dun's Review. New York City reported a

T-this period, the total last week amounting to $5,019,- 
610,516$ a gain* of 2.9 per cent, over a year ago, ac- .! R, .

j

&

garian people realize the real situation. Still longer 
will be required for the German military machine to 
concede that it cannot win the war.

loss of 2.7 per cent, as compared with the same week 
last year, which is offset by a gain of 14.0 per cent, 
in the aggregate of the cities outside the metropolis. 
To a considerable extent the indifferent comparison 
at New York may be accounted for by the unusually 
moderate volume of transactions in the stock market, 
inasmuch as business In ordinary commercial and 
industrial channels is reported to be very satis­
factorily maintained. Compared with the correspond­
ing week in 1916, however, the result in every instance 
was favorable, the grand total showing an Increase 
of 24.4 per cent, to which New York contributed a 
gain of 13.3 per cent., and the remaining cities 47.5 
per cent. Gratifying improvement continued the rule 
at the cities outsffee the leading centre, as contrasted 
with both 1917 and 1916, with increases over last 
year of 16.5 per cent, at Boston, 30.5 at Baltimore, 
39.7 at Cincinnati, 43.8 at Kansas City, 25.1 at Louis­
ville, and 56.0 at New Orleans especially noticeable. 
Average daily bank exchanges for the year to date 
are given below for three years:

Pullman Passenger— "Well, Rastus, I hear that 
Uncle Sam is now in charge of your sleeping car."

"Yes, sah; Ah knew sooner or later, we 
was going to get berth-control."

f But the
strength maintained in the investment markets, es­
pecially in securities of the Allied Governments, in­
dicates how banking interests feel as to the outlook.
The "supreme drive,” so widely advertised in ad­
vance as the final step to end the war, has missed 
fire. It has been checked after the unavailing sacri­
fice of lives running into the hundreds of thousands.
None of its main objectives has been gained. Un­
less these arc gained the Kaiser must admit defeat.
Actually territory gained is not a prime considera­
tion. The main object was to separate and destroy 
the British and French armies. Both have shown 
ability to take care of themselves. Every day makes 
them stronger, because of the reinforcements, not 
only of trained American troops, but of their own 
well seasoned troops, which are being relieved at 
other points by the arrivals of American troops, 
which, perhaps, are not yet sufficiently experienced 
to be wholly effective in a critical situation. But 
1 his Is a factor which time soon will remedy. Mean­
while American troops with ample equipment are 
crossing the Atlantic in numbers limited only by the 
capacity of ocean transport facilities. The latter 
have been enlarged by the combined marine resources 
of the British and French Governments, by the seiz­
ure of a valuable fleet of German and Dutch steam- has prevailed in any recent years. Short selling is 
ers and the chartering of a substantial part of the out of fashion. It is considered unpatriotic in the 
Russian fleet at present in our waters. The Dutch and first place; and in the second place it is being sub- 
Russian ships, it is true, may not be used directly jected just now to the burdens of special taxation, 
in transporting our troops to France, but they will By a ruling of the United States Attorney General 
release ships which may be used for that particular interpreting the war revenue act of October 3, 1917,

the the tax there prescribed of $2 per 100 shares is de­
clared to apply to the so-called borrowing and return 
of certificates of stock associated with short com­
mitments. The borrowing of shares, the opinion 
argues, is necessary in connection with all Nso-called 

Thus does it appear reasonable to assume that short sales. It also is necessary in connection with 
what the enemy has not been able to accomplish in shares that are sold, but are not on hand for deliv- 
the current drive will become a task beset -with dlf- ery, an instance of which is that shares may be in 
ficulties which will increase constantly as time transit from abroad or the West or elsewhere. Fre- 
progresses. A week ago the almost complete ab- quently it also happens that a broker may sell 
sence of response of the investment market to the shares for an estate, and find upon attempting to 
critical military position was noted. On March 21, transfer them from the name of a decedent or an 
the date the drive began, the average quotation for executor that additional papers or authority are re- 
40 representative securities traded in on the New quired by the transfer office; or the transfer books 
York Stock Exchange was 80%. On Saturday (March may be closed for a meeting of stockholders or other 
30) this average had been reduced to 78%—an in- reasons, and the shares, being already sold, the brok- 
considerahle decline. But when the Stock Exchange ers borrow to make delivery, then replace at a sub­
closed on Saturday of last week (April 6), the aver- sequent date the borrowed shares. The Attorney 
age was 79. Thus a reduction of 1% per cent, marks ^General rules that borrowing and lending transac- 
the full measurable influence of the military crisis. tions are equivalent to sales and are. properly sub- 
Some part of this reduction may, indeed, be attribut- ject to the tax named. The natural effect is to place 
ed to the fear of competition of the new war loan an almost insuperable barrier to speculative in-and-

out transactions that are conducted between profes- 
Instead of weakness developing as a result of the sionals on the floor of the Exchange, where frequent- 

military strain there has been unusual- dullness. In- ly a profit of a fraction is the entire aim. Manifest- 
vestors not having become alarmed have ' not been ly a tax of $4 per 100 shares is calculated to 
trying to sell; new capital has not been seeking em- move encouragement for such business, as the bor- 
ployment in the stock market. But speculation is rower must pay on both sides of any transaction in- 
probably on a more contracted basis to-day than volving the lending of securities.
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1LONDON DIRECTORY ary
endii

(PUBLISHED ANNUALLY)
Enables traders throughout the world to com­
municate direct with English

, MANUFACTURERS AND DEALERS
in each class of goods. Besides being a com­
plete commercial guide to London and its 
suburbs the Director contains lists of

• EXPORT MERCHANTS
with the goods they ship, and the Colonial 
and Foreign markets they supply;

STEAMSHIP LINES
arranged under tl^ ports to which they sail, 
and indicating the approximate sailings;

PROVINCIAL TRADE NOTICËS.
of leading manufacturers, merchants, etc., in 
the principal provincial towns and industrial 
centres of the United Kingdom.

A copy of the current edition will be for­
warded freight paid, on receipt of Postal Order 
for $6.26.

Dealers seeking agencies can advertise their 
trade cards for 5.00 or larger advertisements 
from $15.00.
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1918.
April................$874,642,000
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January .. .. 876,845,000
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THE LONDON DIRECTORY CO.
LIMITED.,

25 Abchurch Lane, London, E. C.
At any rate they are available for 

transport of provisions not alone for our troops in 
France, but for the use of the civilian population of 
the countries with whom we are associated in the

purpose.
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The Canadian Bank 
of Commerce
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SIR EDMUND WALKER, C.V.O., LL.D., D.C.L 
President.

SIR JOHN AIRD, General Manager.
H. V. F. JONES, Assistant General Manager. 1

1 TCapital Paid Up, $ 1 5,000,000 

Reserve Fund, - $13,500,000 S’;

'tv T

The attention of manufactur­
iers is drawn to the excellent 
facilities this Bank offers in 
all branches of a 
banking service.

t: AN 
end 
and 
of i

.
.with older investment securities.

complete .re- 2
ffl

fkl-- 

-
p: .*•. ' -,rVV: .;v

■HK

rùki X-
%

........................ .. • "—-i —,__ ......I...—.. -vr*'?
A

ESTABLISHED 1832

mt
Reserve Fund

$12,000,000
Paid-Up Capital 

$6,500,000
é

TOTAL ASSETS OVER $130,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

THE BANK OF NOVA SCOTIA
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BANK OF FRANCE STATEMENT, CONVERSIONS INTO VICTORY LOAN. =

J-aris, April IL ; Slightly less than halt to the proportion g^ven of 
The weekly statement of the Bank of France shows Canada’* three earlier war loans exchanged into

■ the following changes: Victory Bonds. -•I .*$&' Of the «350,000,000 issued at the outset, there 0

-. ■ Bp, A Gold in hand, increase ... -. ... ». 286.000 now outstanding about $189,000,000, making corner-s
Silver, in hapd. Increase ... ,r :.. .... ». 167,000 «tons into Victory Bonds about $161,000,000. The

■ ; -. Notes in ^irSqlation, increase»,»»»,.,.;'». 238,900,000 original totals of the various issues and the amounts

■ Treasury deposits, decrease ... ... ... ... ^ 26,728,000 / now outstanding, are approximately ,jrs follows:—
General .deposits, increase ». .. ». ... 170,611,000 
Bills discount, decrease .. ». . ... .... 233,426,000 
Adyances, increase A .... .. ». ... 14,637,000 First
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Molsons Bank
' V'- „ . ...:g; Incorporated by Act of Parliament ItSS.

"Paid-up Capital 
Reserve Fund

n■2Str&g r1
s-isms

■
$4,000,000

$4,800,000Original Out-

Total.
.... », » .$100,000,000 $51,000,000

--------------------------------------------------- ... Second loan ». .... », ». 100,000.000 ^ .56,000,000

STATEMENT OF THE BANK OP ENGLAND. ™rd loan ... .„ ». ». A. , iso.ooo.ooo 82,000,000
1 * Fourth' loan -. »< ............ '-.. 400,000,000 561,000,000 >

standing.
VI :

■■ . •

I- : -,

'ta ■

loan ... ».
Head Office - Montreal
Be*idpi its 98 Branches in Canada, 
the MqUons Bank has agencies or 
representatives in almost all the large 
cities in the different countries of 
the World, offering its£clients every 
facility for promptly transacting bus­
iness in every quarter of the Globe.

A

- XU
London; April 12."<i.

TheVeekly statement of the Bank of Englaifd for 
the week shows the proportion of reserves and li- 
abilitiis’as 18, compared with 17.09 last week. State­

ment follow'd:------- 1

.— nr* =>• ;
.........» . .$750,000,000 $750,000,000

......;,» i > ^ ** 1
Totals «.» ».• .»•#
, - »- » x--"

^ I
GERMAN BANK STATEMENT.

XXX-r* 7
.

-V--V ’■ W. ■?* % T

sr1 Last week.This week.
Circulation-.... .... £47,880,000 £47,908,000 ""
Public Deposits I. .. ..~ 40,077,000 36,288,000

Private Deposits .
Government Securities .. 56,868,000
Other Securities .. ., ..' 102,068,000
Reserve"., .... .... 31,005,000

60,436,000

t Edward C. Pratt, General Manager
i.Berlin,» via London, April 12. 

The statement of the Imperial Bank of Germany 
laO,272,000 jor tlie weej{ endfng April 6 'Shows the following 

39.308,000 chahges; '
113,486,000 

31,880,000 
61,429>00

. 132,193,000
X

Marks. 
639,000‘ THE

Gold and bullion, increase ... ... 

r Gold, increase :. .. ... ...
Treasury notes, decrease .
Notes of other banks, increase .. ... .. . 2,083,000 „

Bills discounted, decrease ». ».

Royal Bank of Canada■ / Bullion .. .... 
Bank rate .. ..

197,000 

. .. 17,200,(100
• ...» -•••* -;1

5

Incorporated 1869CANADA’S REVENUE INCREASES. ». .. I,831,50(y000
, 479,000;

... 8.21,000
. 40,204,000

60,761,000 

1,434,688,000 

311,647

Advances, decrease..................... ». ...
Investments, decrease .. ». ., •........
Other securities, increase................... i.
Notes in circulation, decrease ». ..
Deposits, decrease .. rv :.
Other liabilities, decrease ...........

Total gold holdings ...........

Capital Authorized * 
Capital Paid-up - 
Reservb Funds. . • • •
Total AsSets . . .

Ottawa, April 10. 
Up to the end of February, Canada's war expen-

- - - $25,000,000
- $12.911.700
- - - $14.564.000
- - - $335,000,000

HEAD OFFICE: MONTREAL
SIR HERBERT S. HOLT, President.

E. L. PEASE, Viefc-President and Managing 
Director; C. E. NEILL, General Manager.

365 Branches'in CANADA and NEWFOUND­
LAND; 56 Branches in CUBA, PORTO RICO, 
DOMINICAN REPUBLIC, COSTA RICA, VENE­

ZUELA and BRITISH WEST INDIES.
LONDON, Eng.

Princes Street, E. C.

SAVINGS DEPARTMENTS at all draicbii

diture on capital Recount totalled $07,849,726. For 
the month of February, war expenditure was $19,-
494,711, as compared with $23,286,988 in February Of 

last year. -

Revenue for the 11-month period ending Febru­

ary 28 showed an increase for tjie eleven months 
ending _February 28, 1917, it was $205,417,039, as 
compared with $229,766,687 for the same period end­
ing February 28, 1918. Expenditure on consolidated 

fund account rose for the same period from $113,- 
161,357 to $124,781,421. Revenue for February, 1919, 
was $21 225,872, as compared with $17,513,473, the 

revenue for February, 1917.
Canada’s total gross debt at the end of February 

was $1,996,393,359. Assets were $985,612,889, leaving 

a net debt of $1,010,780,470.

». . . 2,407,721,000

WEEKLY CLEARINGS.%
7

The bank cleavings at 19 cities' in Canada for 
the week ended April 11th, aggregated $264,494,310, 

an increase of $79,466,296 over a year ago, the Eas­

ter holidays in the corresponding week a year ago 
accounting largely for the increase, 
with aft increase of over 100 per cent., led the list - 
in a percentage way, followed by Montreal and To­

ronto. Montreal's total was exceptionally high, as was 
also the increase. No centre showed a decrease.

Following are the clearings for the past week, 

with those of a year ago:

NEW YORK
Cor. William 8c Cedar St.3 - .

Vancouver,

8

(i X
BANK OF B. N. A. CHANGES CHARTER.

(ESTABLISHED IN 1836) 
Incorporated by Royal Charter in 1840. 

— THE —

a.
The Êondon Morning Post says: An extraordinary 

general meeting of the Bank of British North Amer­
ica will be held on April 23rd, to consider certain Montreal ...........

proposed variations in the deed of settlement, one of Toronto .... ... 

which will give shareholders the power to vote at 
meetings by proxy, which is not permissible under 
the charter.

It is pointed out tliat as the meetings arc neces­
sarily held in London, a large body of shareholders Hamilton 

is excluded from attendance, and .thus from any pos- Quebec...
siblllty of an active interest in the bank’s affairs. Edmonton ............

This applies with especial force to the Canadian Regina .. .. .. 
shareholders who, it is stated, own about one-third London ... ». ... 

of the capital of the bank, but who, under present 
conditions do not enjoy the privilege of the bank’s 

franchise.
The disabilities of the distant shareholders are 

obvious, and the proposed remedy is only one of Sherbrooke .». . 
justicee-but the proposals go to strengthen the al- Peterboro "... ... ».

ready strong rumors of amalgamation negotiations Kitchener .................... -
between this Institution and the Bank of Montreal, Fort William ~7- ».

of which; however, no mention is made in the direc­

tors’ circular.

1917.
$58,601,323

44,663,470

46,941,249
5,036,410
5.756.768 
4.300,597
3.395.768 

3,612,771 
2,392,409 
2.306,031 
1,763,325 

1,608,437 

1,350,457

980,349

608,688
500,236

448,419

481,160
385,469

1918.
... .. $94.054,753

». ... 67,676.368 BE nr HTISH NORTH Mil;

Paid-Up Capital, $4,866,666.
Reserve Fund, $3,017,333. 

Head Office: b Gracechurch St, London, E.C. 3 
Head Office in Canada; St. James SL, Montreal.

H. B. MACKENZIE, General Manager. 
Advisory Committee in Montreal;

SIR HERBERT B. AME3, M.P.
W. R. MILLER, Esq. W. R. MACINNE6, Esq.

40,984,916 
10,546,615 

7,024 958 

6,448,697 
5,213,839 
4,394,805 

.. - 4,140,319 

3,887,058 
2,599,261 
2,472,730 
2,422,635 

1,467,023 
903,044 

.. 878,928

». 685,992
». 664,192

635,801

Winnipeg .. ». 

Vancouver ,. 
Calgary ... 

Ottawa ..

f

St. John ... 
Victoria ..
Moose Jaw » ...
Brantford

This Bank has Branches in all the principal 
Cities of Canada, including Dawson (Y.T.), and 
Agencies at New York ar.d San Francisco in 
the United States. Agents and Correspondents 
in every part of the world.

Agents for the Colonial Bank, West Indies.
Drafts. Money Orders, Circular Letters of 

Credit and Travellers’ Cheques issued negotiable 
in all parts of the world.
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SAVINGS DEPARTMENT AT ALL BRANCHES 
G. B. GERRARD, Manager, Montreal Branch.264,494,310 79,466,296Totals .

The Standard Bank of Canada.
■ THE

Home Bank of Canada
IIISx.: — Quarterly Dividend Notice No. 110.

Notice is hereby given that a Dividend at the rate of THIRTEEN PER GENT. PER 
ANHUI! iipon the Capital Stock’ of this Bank lias this day been declared for the quarter 
ending 30th of April, 1918, and that the same will be payable at Head Office in this City, 
and at its .Branches on and after Wednesday, the 1st day of May,-to Shareholders of record 
of the 20th of April, 1918.

Branche* and Connections 
Throughout Canada.

Montreal Offices: 
Transportation Bldg. St . 
James Street.

-■
A

I !

i
wÆP*- .ilfeX v ' Hochelaga Branch: 

Cor. Davidson and Ontario. 
Streets.

Verdun Branch:
18 Wellington Street.
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*w. M»#.» kettor-.fl: ymm- 

■•II. Ik. kuk tnd Ik. yerty wk. he
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S’Stiïv-- , - fBy order of the Board, Original 

Charter 
1864. , .
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C. H. EASSON,
General Manager.
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Victory Loan 
Securities

Will be accepted for safekeeping from subscrib­
ers for moderate amounts for one year, free of 
charge.

A special Savings Department has recently 
Deposits of $1 and upwards re-been opened, 

ceived.

THE DOMINION BANK
Montreal100 St. James Street,

C. A. BOGERT, General Manager
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debt will involve an annual charge of about $1,750,- 
000,000, and as principles of sound finance demand

(The New York Journal of Commerce.)
There has been during the last few months an ani­

mated discussion in England over the proposed levy that there shall be provided a sinking fund for the 
Definitions'vary as to the gradual reduction of the debt, an additional

charge of $350,000,000, or 1 per cent., will have tp 
lie made for this purpose. This brings the total an- 

appropriation for the use of the state of the inter- nual expenditure of the state on account of the debt 
est derived from invested capital. The scheme may alone up to $2,100,000,000. Taking the possible re- 
therefore be correctly designated as one for “the turn of annual interest on sums lent to the Allies 
conscription of wealth." The problem of raising and Dominions as an offset to the expenditure on 
money to pay for the annual charges which will be war pensions, and there remains to be debited to a 
a legacy of the war is one by no means confined to moderately estimated normal expenditure, civil and 
Great Britain. We showed in these columns the military, the sum of $1,400,000,000, bringing the re- 
other day that while it was one we could afford to quirements of the annual budget in time of peace 
regal’d with comparative equanimity, it contained up to $3,500,000,000. 
very serious implications indeed for all the European 
belligerents. In the case of the United Kingdom, the 
problem works out in this way: In the year before 
the war the state spent $1,000,000,000 and raised made for the large increase in gross income due to

war contracts and increased prices. In the last year 
of peace (1913-14) the amount of revenue derived 
from indirect taxation was $345,000,000; from direct 
it was $465,000,000,* the proportion of direct and in­
direct being thus 58 to 42 per cent. In 1916-17, the 
amount collected by indirect taxation was no less

on capital after the war. 
precise form it is to assume, but if the Socialist ele­
ments have their way it will take the form of the

u

a tThe amount raised by taxation in the current 
year, $3,200,000,000, comes within measurable dis­
tance of this requirement, but allowance must beA Ex-Mayor Mitchel of New York was talking at a 

dinner about office-seekers.
"A good man had just died," he said, "and with 

unseemly haste an office-seeker came 
job.

F
;

lfrom taxation and other sources rqughly the same 
sum. In the year ending March 31, 1918, the estim­
ate of expenditure was over $13,750,000,000, of which 
$3,200,000,000 was expected to be raised in taxes, and 
the remainder, over $10,500,000,000, to be borrowed.
The situation that will exist when peace is restored 
must depend on how long the war is to last. But, x than $2,330,000,000, as compared with $510,000,000

hisafter

“Yes, sir, though the dead man liadn’t been bur­
ied, yet this office-seeker came to me and said, 
breathlessly:

“Mr. Mayor, do you see any objection to my be­
ing put in poor Tom Smith's place?"

“ 'Why, no,' said I. *Why, no, I see no objection, 
If the undertaker doesn't.' '' — Washington Star.

from direct taxation, or 82 per cent., as against 18. 
It would rather appear as if conscription of wealth 

(Continued on Page 24.)

even should it come to an end this year, the national 
debt of Great Britain on March 91, 1919, will not be 
less than $36,500,000,000. The interest alone on this

5
/
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Canada's War Expenditure

\r
was given to the Act granting aid to His Majesty forOttawa, April 10.

The tale of Canada's outpouring of treasure for the military and naval defence for the current fiscal year
to an amount not exceeding $600,000,000. There was 
no debate on the second reading because it was agreed

■Aflf (

attainment of the great objects involved in the pres­
ent conflict of nations is told in the great mass of 
figures with which Sir Robert Borden introduced the 
discussion of the Dominion's fifth War Appropriation 
Bill In committee of the whole in the Commons to­
day. To the end of the fiscal year 1917-18, Canada’s 
war expenditure at home and abroad, so far as it has 
to date been reported, amounted to $835,960,019. To 
that will be added—if the disbursements for the pres­
ent year are as estimated—$516,277,804, making a total 
since the outbreak of war of $1,352,227,823. As the 
Prime Minister pointed out, however, that sum does 
not represent all the expenditures of the period ina&r. 
much as certain large amounts paid out in Great 
Britain have not yet been reported and included in 
the «amounts.

that there was no need for Parliament at this stage 
to discuss the principle involved, the bill being the 
same in form as legislation adopted in previous
sessions.

The bill was given second reading and the Prime 
Minister, in committee, commenced his explanatory 
remarks.

w

War expenditures since 1914.
Hev submitted a memorandum outlining the war 

- expenditure, of the Dominion since 1914. 
andum gave the expenditure of each Government de- 

The totals were: 1914-1915, $60,730,476;

The memor-

partment.
1915-1916, $166,197,755; 1916-1917, $306,488,814; 1917-
to April 8, 1918, $302,532,974.

MILITIA DEPT. EXPENSES.
The vote of $500,000,000 provided for in the bill be­

fore the House is available not only for the payment x 
of military and naval expenses, but is also drawn 
upon by other departments of the Government to meet 
the cost of services diréctly attributable to the war. 
The expenditure of the Department of Militia and 
Defence this year will, it is estimated, reach $443,050,- 
000, of which $217,887,500 will be spent in Canada 
and $225,172,500 overseas. The estimate is. based upon 
the assumption that the total of Canadian enlistments 
since the beginning of hostilities will this year reach 
500,000, including 100,000 first draft under the Mili­
tary Service Act; home defence force, 10,000 men; in 
England, 150,000 men, and in France, 140.000 men. 
The large items to be met include $180,000,000 to pay 
110,000 ti’oops in Canada and 290,000 abroad, the total 
pay list in Canada will be $50,187,500, and that abroad 
will be $132,312,500. For the maintenance of troops 
in France, at the rate of 9 shillings and fourpence per 
man per day agreed upon, $115,000,000 will be re­
quired, for the assigned pay. of overseas troops $54,- 
000,000, for separation allowance payable in Canada 
$21,750,000, and for those payable in England $6,- 
000,000. To provide rations for soldiers in Canada 
$20,075,000 will be required, and food for men in Eng­
land $21,000,000. Clothing will cost $10,080,000, equip­
ment, not including arms, $20,000,000; ammunition 
15,000,000, machine guns $2,000,000, ocean and railway 
transport $15,675,000.

From the half billion dollar appropriation will also 
be paid out $19,000,000 for naval defence, $34,735,470 
for the Department of Marine and Fisheries largely 
to carry on the Government's shipbuilding programme, 
and $3,664,000 for the Public Works Department to 
meet the cost of buildings required for the military 
service, and to repair Government buildings which 
were damaged by the explosion of the Mont Blanc at 
Halifax.

The principal items were, militia and defence 1914- 
1915, $53,176,613; 1915-1916, $160,433,416; 1916-1917,
$298,291,030; 1917-1918, $279,636,290.

Justice Department, 1914-1915, $254,945; 1916-1916, 
$1,287,693; 1916-1917, $1,248,415; 1917-1918, $1,673,801.

Naval service, 1914-1915, $3,096,125; 1915-1916, $3,- 
274,019; 1916-1917, $3,806,329; 1917-1918, $10,026,030.

In 1916-1917 the expenditure of the Military Hos­
pitals Commission was $1,378,078, in 1917-1918 it was 
$9.303,396.

In submitting the memorandum, Sir Robert pointed 
out that some large items belonging to the present 
fiscal year might not yet come in, especially from 
overseas, for a considerable time.

Sir Robert also submitted the war estimates for 
1918-1919. Estimated expenditure in Canada under 
the Militia Department is given as $217,887,500; over­
seas $225,162,500; total, $443,050,000.

Estimated expenditure for pay of troops, both in 
Canada and overseas, with deduction of assigned pay 
in Canada, is $120,500 000. Separation allowance is 
expected to total $27,750,000. Rations, for 111,000 troops 
in Canada, at 50 cents per day each, and 150,000 in 
England at 38 cents per day each, are expected to 
cost $41,076,000. Other estimated expenditures are: 
Clothing and necessaries, $19,080,000; outfit allowances 
to officers, nursing sisters, and warrant officers, $1,- 
700,000; equipment, $20,000,000; machine guns, $2,- 
000,000; ammunition, $5.000,000; railway transport, 
$11,512,000; maintenance of troops in France, at 9s. 
4d. per day each, $115,000,000.

The last item, Sir Robert explained, was to pay the 
British Government for the maintenance of troops 
in France. In the autumn of 1916 it was agreAl that 
a considerably less sum than 9s. 4d. per day—6s. a 
day—should be paid. But it xvas pointed out that, in 
view of the heavy expenditure on ammunition and for 
other causes, there should be some readjustment. The 
Governments of New Zealand and Australia had 
agreed to the change, and Sir Robert intimated that 
Canada probably would follow the same course.
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$500,000,000 VOTE.
On the suggestion of Sir Robert Borden and with 

the approval of Sir Wilfrid Laurier, second reading

The Conscription of Wealth H
/AMERICAN BANK 

NOTE COMPANY
Incorporated by Act of the Parliament of Canada 

ENGRAVERS AND PRINTERS
BANK NOTES AND CHEQUES 

CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works: OTTAWA.
Franches:—

MONTREAL, 4ank of Ottawa Building. 
TORONTO, 1a Melinda Street.
WINNIPEG, Union Bank Building.

Business Founded 1795

THE

Dominion Savings
AND

Investment Sodety

$1,000,000.09
250,000.00

Capital - -
Reserve - -

Interest on Deposits, 3 1-2% 
Interest on Debentures, 5%, 
payable half-yearly.

T. H. Purdom, K.C. Nathaniel Mills
Managing DirecterPresident
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46th ANNUAL STATEMENTXLT

•i the Remit el the Bssimes* oi the Beak 1er the 
Fiiteei Meath* Eadiag 28th Fehraary, 1918

i;

teagebeb Bankof Hamilton
V

7,

bees6,

L. Li* * / BOARD OF DIRECTORS
' ft i SIR JOHN HENDRIE, K.C.M.G., C.V.O., President. 

CYRUS A. BIRGB, Vice-President.
ROBT. HOBSON 
J. TURNBULL.

I-
W. E. PHJN 
W. A. WOOD

,s C. C. DALTON 
I. FITBLADO, K.C.od

aggSs-i*. t J. P. BELL, General Manager.it >. !
n

PROFIT AND LOSS ACCOUNT
> 1209.566.57

698,652.04
r interest ac- 

debta............
«

ip

$808,078.11
iWuÆy^S» at the rat. of 12 per cent, per annum

Peneton Fund, Annual Assessment ...................................................................
Special Contribution ........... ............... ...................................

War Tax on Bank Note Circulation ...............................................................
Patriotic, Red Crose and Relief Funds.................... .....................................
Bank Premises Account............................................................................................

$450,000.00.
XTiüeçji
.... 10,000.00n

■U- 22,106.81
. 37,600.00
. 16,060.00 
. 60,000.00

V
s

Z 576,050.81is

. .$232,421.80n
Balance ©f Profite cairied forward 

Hamilton, 18th March, 1918.
Xo

: la
GENERAL STATEMENTIS

ASSETS.LIABILITIES. $ 961,207.16
6,024,951.00 
2,500,006.00

167,000.00
8*0,207.00

1,146,1*1.5*
388,6*9.07

1,059,602.77

Current Coin ................................ ..................................
Dominion Government Notes.........................
Deposit in Central Gold Reserves.........................
Deposit with the Minister of Finance for the

purposes of the Circulation Fund ................
Notes of other Banks..................................................
Cheques on other Bonks...........................................
Balance, due by other Bank. In Canada... . 
Balance» due by Banloe and Banking Corre­

spondents elsewhere than in Canada-----

To the Public:
....$ 6,127,111.0»Notes of the Bank in Circulation Deport” not bearing interest. .$16,771,669.62 

Deposits bearing interest, in-
interest accrued ^

t,
9.

dludin
date

iff
of statement $63,$59;î!l;0*

988.30

« Balances due to other Banks to Canada-----
Balances due to Banks and Banking Corre­

spondents in the United IQnffdodi...............
Balances due to Banks and Banking Corre- / 

span de ruts elsewhere than In Canada and c1
the United Kingdom .............. ................................. 1,}2î,îi7 S?

Acceptances under Letters of Credit...........  194,917.27

s
i $13,216,799.67

3,296,776.82
it Dominion and Provincial Government Securi­

ties, not exceeding market value..................
Canadian Municipal Securities, and British, 

Foreign and Colonial Public Securities
other than Canadian ...........................................

Railway and other Bonds, Debentures and 
Stocks, not exceeding market value 

(not exceeding 
» Bonds, Debe

a
n

7,541,280.28

674,841.02

$59,911,659.91r
e

thirty
nturee

Call and Short Loans 
days) in Canada, on 
and Stocks ..................

Call and Short Loans (not exceeding thirty 
days) elsewhere than in Canada................ 1,400,006.00

d
3,417.456.12,t

$29,616,162.26
Other Current Loans and Discounts In Can­

ada (less rebate of interest) ..........
Other Current Loans and Discounts

To the Shareholders!
Capital Stock paid in
Reserve Fund----- 1..............................
Balance of Profits carried for­

ward .............. •...................

.. 33,134,198.55
else­

where than in Canada (less rebate of in­
terest) ...............................................................................

Real Estate other than Bank Premises 
Overdue Debts, estimated loss provided for 
Bank Premises, at not more than cost, less

amounts written off............................. .................
Other Assets not included in the foregoing.. 
Liabilities of Customers under Letters of 

Credit as per contra............................................ ..

. 2,600,000.00
$3,300,000.00

232,421.80
*76,196.00
407,628.84
176,642.30

2,145,455.18
292,590.36

194,917.27

(I
/ -

$3,532,421.80

90,000.00
699.00

1 Dividend No. 115, payable let
Maroh, 1918 ..................------

Former Dividend, unclaimed..,.a
3,623,120.89:e

$66,641.680.71$66,541,(80.71il
?. P. BELL,p JOHN B. HENDRIE. General Manager.President. AUDITORS’ REPORT

In accordance with the provisions of Sub-sections 19 and 20 of Section 56 of the Bank Act, we report to the
Shareholders as follows: _ ___ „ ... _

We have examined the above Balance Sheet with the hooks and vouchers at Head Office, and with the cer-îsiSrti’SffESJts ar ; •‘1-J^«tiiï^r$faiga$i,SiSggaî i&sa a $& ss ttufla vsiAi»SiSSrSfrtSw ««read with the entries in the hooks of the Bank with regard thereto,
the of SMÆ^d*0^

C. S. SCOTT, I 
B. 8. READ, 1

t

s
n

a
a

of the Bank.
Hamilton, 18th March, 191$.

Chartered Accountants.
Auditors.e
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“A Little Nonsense Now and
tl ” t >
then

“My plate is damp,” complained a traveller jSfho j
was Flninfr to a London hotel. - 4

“Hush ! ” whmpered his wife. “That’s your soup.
They serve small >rtlons in war time.” ' V "

' : ■ - - ;
Buch Kilby recently went., back to his old home 

town for the first time in~thirtçen years. The day -i - ."S??
after his arrival he met Charley Kincaid and shook f. ;
hands with hün. “I haven’t seen you lately,” said 
Charley, “have you been away.” ’ ’- i>r

11 i «B
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LIFE INSURANCE A RELIABLE 
PROVIDER.

Vf f

If
—

t% £■: v ;;!i mLIMITED
OF LONDON, ENGLAND
FIRE INSURANCE, A.D. 1714.

Canada Branch* Montreal:
T. L. MORRlSEY, Resident Manager. 

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager. 

AGENCIES THROUGHOUT THE DOMINION

There is no other business institution in the world 
so well calculated to deserve the confidence of the 
people as life insurance. In its fundamental prin­
ciples and In the proper application of Its functions 
it commends itself as the only absolutely reliable 
and easily available system by which men are en­
abled to provide for the future necessities çft their 
wives and children when the household provider 
shall have fallen before the scythe of the Grim 
Reaper.—Insurance Press.
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\FARM FIRE PREVENTION.HERE IS YOUR OPPORTUNITY droft
The protection from fire of farm properties is During the British advance on Jericho an en^tiiy 

a problem which has seldom been attempted in any ' struck an ancient tomb and revealed a skele^
ton. Investigation by the official archeologists con­
nected with the British staff pointed to the skeleton 
being that of an historical figure, John of Antioch.

The success which has attended the operations of 
the North American Life throughout Its history has 

association with the Company p articulai ly

E ins
r sec

r unimade 
Inviting.

The year 11118 promises to be bigger and better than 
heretofore. Some agency openings offer you an

practical way, aside from the exceptional use of fire­
proofing materials. - In a small town in Ohio, Hol­ lo

1

t
landsburg, the villagers and the farmers within a 
radius of five miles have combined forces. .They Accordingly, a cable was despatched to the war of­

fice in London: “Have discovered skeleton supposed 
to be that of John of Antioch." ' '

The war office replied: “Cannot trace John An- 
Send identification disk.”—Boston Globe.

ofany
opportunity at tills time. givhave purchased a motor truck equipped with chemi­

cal extinguishers, ladders, etc., and- arrangements 
have been made for answering fire calls anywhere 
in the district. If this experiment proves success­
ful, a widespread adoption of the plan should fol­
low.—Industrial Canada.

Correspond with sei

% K. J. HARVEY, Supervisor of Agencies. in<i

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

emtioch.I
>..

ltn
an“SOLID AS THE CONTINENT” Although Alfred had arrived at the age of twenty- 

one years he showed no inclination either to pur­
sue his studies or in any way adapt himself to his '* 
father’s business, according to Tit-Bits. "I don’t 

When a $440,000 cigarette was exhibited on a float know what I will ever make of that son of mine,” 
in a recent parade in New York on Fire Prevention bitterly complained his father, a hustling business 
Day, the supposition was natural that the top-notch man. “Maybe he hasn’t found himself yet,” consoled 
of “coffin nails,” even in these days of soaring costs, the confidential friend. “Isn’t he gifted in any way 7” 
had been reached.

WessTORONTO. Can.HEAD OFFICE go.il thiA TWO MILLION DOLLAR CIGARETTE.it': of
Founded in 1806. as:

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

en:=,:;7.4S!
I) ta:

It as
OF LONDON. nuP “Gifted?” queried the father, “Well, I should say he 

This figure of $440,000 represented the value of is! Ho ain’t got a darned thing that wasnt’ given to
him.”

cltas#
ASSETS EXCEED $48,000,000.

OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

M, toproperty which had been destroyed in New York 
City in one year, traceable directly to the careless-

V onI
I;:- iirness of smokers. Reduced to a daily ratio, this fire 

loss was at the rate of a dollar a minute.
But even a $440,000 cigarette fades into insig­

nificance in comparison with the “Two Million Dol­
lar Cigarette” which last week caused an explosion 
in a Jersey City warehouse, rocking and terrifying 
the metropolitan area, and destroying property by 
fire in the vicinity of the explosion to the extent of 
approximately $2,000,000.—Insurance Press.

While a suit was tried a woman in the case per­
sisted in commenting loudly on each answer given 
by a witness. The judge repeatedly directed her to 
keep quiet, but she went on audibly contradicting 
the witness. Finally the judge said :

tl<Canadian Head Office:
th

57 Beaver Hall Hill, MONTREAL pr
Agents wanted in unrepresented towns in Canada. 

J. E. E. DICKSON, Canadian Manager.
W„ D. AIKEN, Superintendent Accident Dept.

«

“Madam, the Court demands that you remain quiet. 
Unless you do so, you will be held in

W
«

pa
Pv w:contempt.”

Giving the judge a savage look, the woman turned of
to her attorney and inquired: 
that’s buttin’ in all the time.—Pittsburg Post.

“Who is that guyThe London & Lancashire Life 
and General Assurance 

Association, Limited

in
FIRE LOSS IN NATIONAL FORESTS. at*

A courthouse in a Yorkshire town stands near a 
common. During a trial the counsel was in the mid-

m
Forest fires burned over 962,000 acres of United 

States national forest in 1917, causing a loss of $1,- 
358,600 in timber, forage and young growth. While 
the loss was larger than for several years past, of­
ficials say that, considering the unusually dangerous sej;

D■ I
die of his speech for the defence, when a donkey 
outside began to lAay.

$1Offers Liberal Contracts to Capable I-'Id Men

GOOD OPPORTUNITY FOR MEN TO BUILD UP 
A PERMANENT CONNECTION

The Judge, a noted wit, put m
up his hand at this juncture and said to the "coun- 50

-! ' <-'
V th

"Kindly stop a minute, Mr. 
hear two at once.”

Wo Particularly Desire Representatives for City of conditions, 
Montreal.

it was remarkably light, 
drought and periods of high winds made conditions 
virtually the same as in 1910, when many persons 
were burned to death and $25,000,000 of timber de­
stroyed. In addition to actual loss in timber and 
forage, fives last year entailed extra expenditures of 
$1,121,451.

Of 7,814 fires fought on national forests, all but 
2,132 set by lightning were caused by human agen­
cies, and could have been prevented. There were 
952 incendiary fires, mostly in Oregon, California and 
Arkansas. Careless campers were responsible for 
1.288. Railroads, partly through failure to use pro­
per spark arresters, set 1,003. The remainder were 
caused by various forms of carelessness.

Protracted -, I am unable to in

Chief Office for Canada :
164 ST. JAMES STREET, MONTREAL.

ol
A little later, w'hilo the judge was summing -Titup, ,/

the donkey again brayed, and the counsel, seeing an 
opportunity for revenge, stood up and said:

“Would

Manager for Cana Ja.ALEX. BISSETT
ttyour lordship mind speaking a little 

There is an echo in court.”—Tit-Bits, i irlouder?
- , ' 
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OlANNUAL MEETING.
fi

A pawnbroker in a small country town was awak­
ened in the middle of the night by a furious knoek- 

He opened his window and

The annual meeting of the National Association of 
J life Underwriters will be held at the new Hotel 
Commodore, New York City, September 4 to 6.

ing at his shop door, 
looked out.

ly ei
a:

“W-h-w-h-wliat’s the matter?” he asked breath­
lessly.

“Come down,” commanded the stranger.
“Who aré-------”

tc
ti

BRITISH INSURANCE MERGER. ir
ft

■ A notable merger of two British companies is 
the recent absorption of the Century Insurance Com­
pany by the Friends Provident. It is the first time 
in the history of Great Britain, it is said, that a mu­
tual concern has become allied with a composite of­
fice.

HIGHER INSURANCE RATES. "Come down!” interrupted the other.
The pawnbroker hastened downstairs, and peeped 

round the door. “Now, sir,” he demanded.

C'
tl

An increase of from 10 to 50 per cent, in all fire 
insurance rates, except that of private dwellings, is 
now under consideration by the underwriters’ as­
sociation, it was learned recently.- They are now in 
session in Toronto.

Already the C.F.U.A., has announced an increase 
of 50 per cent, in rates to factories working 24 hours 
a day to take t'ffect April 15th.

P
7"I wansh know the time!” said the bibulous 

“You blinking idiot.
Üone.

Do you mean to say you 
woke me up for that? How dare you?”

b
» ah

i The midnight visiterr looked injured.
“Well, you’ve got my'watch,” he explained.

a
dMR. PHILLIPS TO CONTINUE IN 

OFFICE. miA
v.

ti
bThe increases will Two brothers were being entertained by a rich 

As ill-luck would have it, the talk .drifted 
away from ordinary topics.

“Do you like Omar Khayyam?” thoughtlessly ask­
ed the host, trying to make conversation. The elder 
brother plunged heroically into the breach.

“Pretty well,” he said, “but I prefer Chianti.” .
Nothing more was said on this subject until the 

brothers were on their way home.
“Bill,” said the younger brother, breaking a pain­

ful silence, “why can’t you leave things that 
don’t understand tp me? Omar Khayyam ain’t a 
wine, you chump; it's a cheese.”—New York Globe.

only apply, it is stated, to Ontario and Quebec. Mr.< friend. a
,Iesse S. Phillips, Superintendent of Insurance xif 

the State of New York, will continue as Insurance 
Commissioner for another three years. His appoint­
ment has just been approved by Governor Whit­

er. Phillips’ recent refusal to license insur­
ance companies that write whole family insurance, 
has aroused bitter feeling among the fraternal so­
cieties, which are anxious to include children of 
their members, and an effort will be made to 
bill permitting this form of insurance in the Em­
pire State.—Insurance Times.

Justice Masten, of Toronto, who has made an ex- n:4v
haustive study of the whole fire insurance situation, 
will soon make his report to the Ontario Govern­
ment, in which he may recommend that the Ontario 
Government should adopt the same system as is 
now used in the State of New York, where there 
is a commission which investigates an increase in 
premium rates, John A. Robertson, secretary of the 
Canadian Fire Underwriters' Association, said that 
locality had a great deal to do with the amount of 
the risk that was assumed.
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Insurance Œ for War Waters æ ZLZlZ Z>T«ZJSZ
. ' By 3. D WHITNEY, in the Nation, New . £S.'ISTSL'*L-,

York.) . — able. In the last few months some of those Increases

War being what It Is, the Insurance companies to have the question resolved In that way. Some of The flre companies, having faced an extraordinary 
have had much to think about since^April 6. Their them announced their willingness to go ahead and In- ,ncreaae ln loaaea m the last two years, have been 
business it is to spread the smoothing law of aver- sure soldiers and sailors; but the very inability of the (lrst tQ ta^e hold of the matter in a resolute 
ages over the troubled waters of human existence, the actuaries to agree as" to what rate of premidm way jtate increases ranging from - B to 10 per 
That they have had plenty to do, with war compli- would guarantee the companies against losd showed
eating the dangers and uncertainties of life and in- * that the whole subject was one shrouded in uncer- rjtory east of the Mississippi.

The most conservative estimate was $34.61 
while other companies

«
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g ■ Vihave occurred.
m

cent, have been put into effect for most of the ter-

troducing disorganization into business, no one can talnty. Compensation rates have been 6 per cent, higherI / extra premium per $1,000; 
ranged upward to $100 and more. The United States

since January 1.
Burglary rates all over the country have been ad- 

actually selling insurance _to its soldiers and vanced Bharply a8 a re5Uit of the increasing losses, 
sailors at a rate approximating $8 a thousand, 
which means that the Government would have us be­
lieve that only eight men in every thousand will be 
killed or disabled. Unless the war should suddenly 
end, this estimate is plainly too low, how much too

As the aggregate

deny.

While they were busy with this task, Congress 
dropped a bomb on them ln the form of premium and 
insurance taxes, in addition to the excess-profits 
section of the war tax and the income tax, which, 
unless amended" or mercifully interpreted, bade fair 
to leave scarcely more than enough to pay the rent.

The companies have invested a large proportion 
of the year’s earnings in Liberty bonds. They have 
given thousands of their men 
service, and have lent hundreds to Washington on

is now
in mercantile lines (again the result of■ especaiBy 

upset conditions).
Life rates have not been affected thus far, and it 

is interesting to note that, previous to the 6th of 
April, 1917 bade fair to be an unprecedented year In 

The larger companies would have

:

low it would be cruel to inquire. life insurance, 
reached the limit to which the New York law al­
lows them to go before the year was two-thirds

is already streaming towards theof this insurance 
billions, however, it is perhaps as well that a pa­
ternalistic Government, with unlimited power of 
taxation to make good the deficit, is behind it.

to the United States

The declaration of war produced a temporary 
lull; but business picked up again in the course of a

llnes-the marine war risk biireau and the soldiers* Making good their offer to co-operate with Sec- month or two, and the leading «^panieS finished

- - - “ - * ——sr; r=r ™rrrr, :r r—
ter the War Risk Bureau. They have also been companies at about twenty points.

the eleventh hour when the $8 plan contracts are trivial; but others are extremely seri-
The 8-cent tax on life insurance as a tax on 

of their officials—as a committee thrift; and the companies have decided to pay it
themselves for the time being, hoping that Congress

The companies are

over.They have seen the Governmentindefinite leave, 
enter the insurance business along two important

: ' iaÉ
st good deal of talk by self-appointed prophets about 

the likelihood of the Government’s owning all lines
They have themselves

Some of these

called in at
seemed likely to fail for lack of patronage, and

of insurance after the war. 
assumed, without passing it on to their policyhoid-

Very reluc-
ous.

have lent many 
—to devise means to persuade the soldiers and sail­
ors to take the insurance.

the cost of the Federal war tax.ers,
tantly, finding that expenses were rising enormously, 

everywhere, and that the disorganization in • the 
manufacturing world was causing greatly increased 
claim payments, they have -been compelled at last 
to begin raising rates on certain lines—not, however, 

And they have even seen a tax

will see the error of its ways, 
not the only people who feel that life insurance, now 
more than ever a vehicle of saving, has been put in 

with luxuries like tobacco and strong drink!

V~ÿF as
: About one-eighth, or about $3,000,000,000 of the 

total insurance 
over twenty-one; 
legal right, or 
lect
that they are already carrying a considerable 
of war risk.

of the United States is on male lives
a class

r, z izzzjzzziextra premiums on old business, it .sjdain ^ ^ Ju8t what the fecess profits

of an insurance company include, the Secretary of

on life insurance, 
imposed on life insurance, a tax "in principle a lit­
tle worse than taxing savings banks deposits,” as

throughout the countryeditorsthe newspaper 
promptly agreed.

In spite of all these unusual conditions, the com­
panies have kept cheerful—possibly because to cope 
with unusual conditions is the perfect demonstration 
of the value of insurance.

the Treasury has thus far refrained from disclosing. 
But let us see what the effect of the war has been Un(Jer the woraing 0f the act, it is probable that the 

It must be borne in mind that the fundamental assets of the companies could be sert-
“Insur-

^§5

jtî
in other lines, 
last dozen years have seenrY.«i [»— vast changes In the in- ously impaired, if the Treasury so chose.

Workmen's compensation, yesterday ance companles are rich" la a familiar cry among 
is now required by law in all the States 

Insurance involving liabil-

-- —■ surance map. 
-ut a name,i They havetaxationists. Yet, but rich for a 

reserves ; and they are compelled to have them by
reason.

of the Union save eleven, 
ity and damage to property has been expanded un- 

of projects and properties are “served,

increase in the invested funds of all the life 
companies for the year 1916 amounted to 

Subscriptions to Liberty bonds 
having spread over six months, 

the above-mentioned sum by two and we get

The The law recognizes that they are necessary.law.
insurance 
about $336,000,000.

It does not seem possible that the Government 
defended and indemnified.” Automobilists are pro- woul(J go so far as tD include reserves in “excess 

against lawsuits and collisions, fire and

til all manner

may be described as But until the Treasury gives a decisiontected 
theft.
ance, such an Infant, verily, as was

profits.”
Insurance people will be very much ln the dark. 
Meantime, Congress, which passed the act and left 

of the Treasury to guess what it

-Divide
$168,000,000 as the sum available for all invest­
ments. Of this sum the life companies pledged $21,- 
500,000 on the first Liberty loan and $109,500,000 on 
the second loan, so that their applications, if allotted 
in full, would have amounted to nearly 80 per cent.

These were only the life

And the infant of the family is group insur-
never seen be-

tofe! the Secretary
In spite of the war,' the companies have done an meant, is meeting again, 

unprecedented business in all these lines, 
tories are running at a faster rate than ever be- 
fore; conditions are more dangerous; labor is hard 
to get, and inexperienced hands are working under 

Insurance is more than ever neces- 
In compensation States the law requires it.

Our fac-

i of th.eir available funds, 
‘"companies. t THE CIGARETTE HABIT.)

■
In peace times the money would have gone to help 

the, railways, the municipalities. Local
high pressure, 
sary.
in all States it is dictated by prudence.

the farmers,
improvements have had to wait; and, until the end

not vital will find their
During the calendar year 1917, 34,832,385,676 cigar- 

and sold in the UnitedI of the war, projects that are 
financing more and more difficult.

But accidents are correspondingly more frequent, ettes were manufactured
States. On the same basis as sales abroad, a steadyRapid "hiring and firing” is expensive in more ways 

The insurance companies are called upon 
heavier and more frequent losses; and, as

- until the figure hasincrease may be expected 
reached better than one hundred billion annually.

of the first things the Government'did after 
to organize the war risk bureau

than one.One
to pay
compensation and liability rates have never been ga]eg 34,332,385,676 cigarettes in 1917, compared 
high enough to make these lines pay greatly, it can wjth 25,253,456 691 in 1911, are an increase of near- 
be seen that the outcome of this year, from the point 
of view of profit making, is still an interesting specu- total waa only 3,258,716,305. The increase over

entering the war was 
and compel all ships plying to ports in the war zone-

M
to insure their men against death, maiming, or cap- 

Later Congress passed the act providing life 
for soldiers and sailors (together with

In 1900,ly 10,000,000,000, or close to 40 per cent.ture.
insurance
free compensation insurance for their families). In lation. 
conducting these two gigantic insurance machines,

a 17 years’ period has been nearly 1100 per cent, 
just how remarkable has been the increased con-fivepractically unknownGroup insurance was

It has had its principal growth in the sumption is brought out in the following table, giv- 
The underlying principle is that ing number of cigarettes sold each year:

- the United States can hardly be said to be in com­
petition with the private companies. After all, there 

thing that a company accountable to its stock­

holders and its policyholders cannot be—and that is 
The business of an insur-

years ago. 
last two years, 
large groups of employees can be insured, as to life 
and limb, without medical examination, at a figure 
so reasonable that employers can afford to buy this 

• insurance for their workers as a token of good-will.

is one . . . 34,832,385,676 1908 .... 6,760,501 2911917 .
1916 .... 25,253,456,591 1097 .... 6,270,556,938

. . . 17,957,177,722 1906 .... 4,511.997,137
. . 3,673,727,411

-
» a charitable institution.

11915 .must be founded on certainties in or-ance company
1914 .... 16,869,520,463 1905 . .
1913 .... 15,570,798,437 1904 .... 3,433,993 422 

. . 15,183,693,899 1903 .... 3,366,486,715
. 2,971,360,447

thewith uncertainties; for instance,der to cope
table of mortality vs. the uncertainty of when a 
breadwinner will have to leave his family ; or, the 
accident experience in American factories vs. the 
necessity of providing compensation for the work- 

But in the case of merchant

One of the foremost companies writing this form 
of insurance reports that this year it has already 
written four times as much group insurance as in 

Whether the stiff competition for men, or

im 1912 . .
1911 .... 10,486,379 819 1902 . . .
1910 .... 8,663,709,484 1901 .... 2,728,153,697 

. . 6,836,652,435 1900 .... 3,258,716 306
1916!
the melting of hearts caused by the war, or both, 
or something else has caused this great growth, I

1909 . .
Cigarette sales in 1918 are continuing the remark­

able gain over 1917 shown in that year over 1918.

fmen’s dependents.
ri » 'il-f"~"

1 Iships sailing through submarine fields, or 
ing to the war area for service, there is no certain- 

The United States has simply taken in

men go-
leave the reader to guess. I

& Certainly few increases have been owing to ah ad- In January of the current year the output amounted 
dition to the sales forces, for few callings have con- to 3,419,830,178 cigarettes, as compared with 2,419,- 
tributed more upstanding young men to Uncle Sam’s 146,706 ln the first month of 1917.

of 40 per cent., and if continued throughout 
would bring the total for 12 months up ttt

- mty at all.
hand a mass of emergency business, which, in the

Si
This is an In­

end, will undoubtedly aggregate more than all the
country put together—and service than insurance. From five to eight hundred crease

have gone out from every large com- the year
m „

1

I ,
iViÆl

other insurances in the 
Which contains a deadly certainty of gigantic losses!

the whole, are rather glad
iyoung men 

pany ; and the end Is not yet vapproximately 48,000,000,000' cigarettes.Bo the companies, on

4>
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TOO VALUABLE. Explosions in Flour Mills
I A colored recruit said he intended to take out

the full limit of government insurance, $10,000. On Five Causes OutUtied in a Valuable Report 
being told by a fellow soldier that he would be fool­
ish to pay on so much when he was likely to be 
shot in the trenches, he replied : ‘‘Huh, I reckon I 
knows what I’se doin'. You all doan ‘spose Uncle 
Sam is gwine to put a $10,000 man in the first line 
trenches, do yuh?”

:l
-

I Recently Issued by the United States 
Bureau of Mines. El.pi !n r ' ' A;

The United States 
issued a report" on grain-dust, explosions that da of 
particular value at this time when, conservation of 
wheat is of such greaï1 importance. The information 
cannot be too widely circll luted.

The following causes have been assigned-to many 
of the explosions in milling hlahts:—

(1) Use of open lights, or naked Lfiames, spch as 
lamps,' torches, gas jets, lanterns, caridles, matches, 
etc. •' - '

X1

-
■> Bureau of -Mines has. recently

fl
1

OVER 100,000 SMITHS IN U. S. ARMY.
'

,1The army has more than 100,000 Smiths, 1500 Wil­
liam Smiths, 1000 John Smiths and 200 John A. 
Smiths.
262 John J. O’Briens, of whom have fifty wives named 
Mary. There are 1000 John Browns, 1200 John John­
sons and 1040 George Millers.

These figures on idential names were cited by the 
Bureau of War Risk Insurance as a reason why 
applicants for government soldiers’ insurance, or 
for allotment and allowance payments, should sign 
their full name rather than initials only. *

It has 1-5,000 Millers, 15,000 Wilsons, and

1:
(2) Property fires.
(3) Introduction of foreign material In grinding 

machines.
(4) Electric/sparks from motors, fuses, switches, 

lighting systems.
(5) Static electricity produced by friction of pul­

leys and belts, grinding machines, etc.

A detailed discussion of the first two classes is 
not necessary; recognizing the explosive hazard of 
dust-laden air, it is obvious that all the causes in 
(1) should be guarded against. Many violent ex­
plosions have occurred during mill fires, as the force 
from the fire produces sufficient concussion to jar 
accumulater dust into suspension: • .

A large number of explosions in more recent years 
have been traced to the introduction of foreign ma­
terials into grinding machines, particularly in grind­
ing oat hulls and feeds. Particles of foreign material 
seem to pass the separating system and, Coming in 
contact with the grinding plates of the machines, 
produce sufficient sparks to cause an ignition of the 
dusts in the grinding machines and conveyor Hies.

Explosions have been assigned to the ignition of 
the dust cloudr by an electric arc, and by sparks from 
motors, blown fuses, switchboards, starting boxes, 
lighting systems, etc. A disastrous explosion in Liver­
pool, England, in 1911, was due to the ignition of 
dust stirred up by the breaking of a belt. The cause 
of the ignition was due to sparks from a blown fuse 
of a temporary switchboard. .

The production of static electricity by friction of 
pulleys and belts has been assigned as the cause of 
recent dust explosions. Although experiments have 
been conducted along this line to show that a dust 
cloud can be ignited in this manner, a recent experi­
ment by the United States Bureau of Mines showed 
very clearly that sufficient static electricity could 
be produced by a very small pulley and shaft to 
readily ignite gas. A milling company in Texas, 
engaged in grinding cottonseed cake into meal, states 
that, after experiencing a series of explosions, the in­
sulating of a certain grinding machine prevented any 
repetition of previous occurrences. Thé fact that 
explosions have been known to occure at times when 
the feed of grinding machines was cut off, seems to 
indicate that an unknown factor may Ufe responsible 
the agent.
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FOREST FIRE DANGERS.11

The danger season for forest fires ïs near at hand. 
Rapidly drying soil has left the old grass, brush, 
leaves. etcy in most perilous condition for starting

An effort is being made by the fire rangers in this 
province to keep down the forest losses this year to 
a. minimum. They will succeed only if every camper 
carefully extinguishes his camp-fire before leaving 
it. if every smoker refrains from tossing away burnt 
matches or tobacco in or near a wood, and if settlers 
in the newly-opened districts guard their land-clear­
ing fires with the utmost care. Settlers’ fires con­
tinue to be the very worst source of forest con­
flagration, although campers arid careless smokers are 
close competitors.

“The fire rangers.” says the Canadian Forestry 
Association, “want every good citizen to regard him­
self as à deputy ranger from now until November 
first.

“A Canadian forest was never worth so much as 
to-day. never gave so many jobs as to-day, never put 
money into circulation as it does this year.”

T<
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AN IDEAL INCOME
I can be secured to your Beneficiary with 

Absolute Security by Insuring in the

Union Mutual Life Insurance Company 
Portland, Maine

on its
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BREST
I Vit» MONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with th® 
DOMINION GOVERNMENT in cream of 

Canadian Securities.
For full information regarding the most liberal 

Monthly Income Policy on the market write, stating 
uge at nearest birthday, to

WALTER I. JOSEPH, Manager.
Province of Quebec and Eastern Ontario.

Suite 502 McGILL BLDG.,- MONTREAL, QUE.
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■INSURANCE COMPANIES DIVIDENDS.Commercial Union Assurance

Company, Limited.
OF LONDON, ENGLAND.

The following letter from Mr. O. D. Finlayson, the 
Dominion Superintendent of Insurance to the secre­
tary of the Life Underwriters’ Association is of the 
utmost interest. The letter reads as follows:

“With reference to the possibility of reduced divi­
dends during the current year ajid for the duration of 
the war, to which I referred briefly at the meeting 
of the association, it appears to me that if the war 
mortality which has been experienced during the last 
two years contiriues for another two years, or even 
for another year, it would be unreasonable to expect 
a continuance of the present rate of dividends.

“The life insurance companies in Canada paid dur­
ing the first three years of the war approximately 
$7,000,000 in war claims, the amount of such claims 
incurred in 191 6 being over $5,000,000. In 1917 the war 
claims incurred exceeded the 1916 claims, and. 'While 
the 1918 figures are. of course, unknown, it would, l 
think, be unwise to anticipate a reduction in the 
amount of war claims as compared vvitli the figures 
of last year.

‘‘At the same time, the volume of new business be­
ing transacted is increasing, and ‘ this means an in­
creasing strain on the companies’ surplus. There is 
also a tendency towards a reduction in the rate of 
interest earned on the companies’ funds, while at the 
same time expenses continue high. With this com­
bination of factors, a reduction in the rate of divi­
dends would appear to be inevitable unless the margin 
of surplus over dividend declarations is to be very 
materially reduced.

“Such action as indicated above if taken by the 
companies during t-he present year should cause no 
surprise. It has, indeed, been a matter of surprise to 
those unfamiliar with the exceedingly sound position 
occupied by the life insurance companies in Canada 
that the strain of war has continued so long without 
reducing the. dividends declared to policyholders. À 
reduction in the rate of dividends will not indicate 
sni impairment in the stability of the insurance com­
panies, but rather a determination on the part of life 
insurance executives to maintain the life insurance 
business on the solid basis on which it has been 
gradually built up.**

The largest general Insurance Company in the World.
Capital Fully Subscribed - -
Capital Paid Up - 
Life Fund and Special Trust Funds 
Total Annual Income Exceeds 
Total Funds Exceed - 
Total Fire Losses Paid - -
Deposit with Dominion Government

(As at 31st December, 1916.)
Head Office, Canadian Branch :

Commercial Union Bldgs., 232-236 St. James Street, 
Montreal, Que.

i
- $ 14.750,000

1,475,000
76,591,535
51,000,000

- 151,500,000
- 103,774,045

1,245,467

. 4 \
Applications for Agencies solicited in unrepresented 

d istricta.
J. McGREGOR 
W. S. JOPLING

Manager Canadian Branch.
Assistant Manager. “Representing the MUTUAL LIFE 

of CANADA”
Efficient representatives of our com­
pany will be found in every important 
center in the Dominion and in the 
Island of Newfoundland. Their motto 
is “Service,” and they will gladly fur­
nish any needed information regard­
ing Life Insurance in general and 
MutuaULife Insurance in particular. 
The Company issues policies on every 
approved plan — including Endowment 
policies, Monthly Income policies and 
policies designed for .the protection of 
business enterprises. It has been the 
aim of the Mutual Life of Canada to 
introduce into its contracts every mod­
em privilege that is compatible with 
safety, but the distinguishing feature 
of the company is Mutuality. Under 
this system all profit from whatever 
source reverts to the policyholders and 
so reduces the cost of protection. We 
furnish—
The Largest Amount of Protection for 

the Least Possible Outlay.

$5,000
Provision for your home, plus

f
.1 $50 A MONTH

Indemnity for yourself.
OUR NEW SPECIAL INDEMNITY 

POLICY
m ■BUI

>

I ■
Wm- -

■ »

:

;

Shares in Dividends.
Waives all premiums if you become totally dis­

abled.
Pays you thereafter $50 a month for life.
Pays $6,000 in full to your family no matter how 

many monthly cheques you may live to 
receive.I

Aik for Particulars.
THE MUTUAL LIFE ASSURANCE 
, Company of CanadaCANADA LIFE

TORONTO WATERLOO 
Assets $32,165,432.

ONTARIO
^Assurances $123,510,899.

*
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NEW
RECORDS

Results secured during the past 
year re-affirm the position of the 
Sun Life of Canada as the larg­
est life assurance organization 
of the Dominion.

Fair-dealing and progressive 
business methods have given it 
leadership in annual New Busi­
ness, Total Business in Force,. 
Assets. Surplus Earnings, Net 
Surplus, Total Income, Premium 
Income and Payments to Policy­
holders.

SUN LlF}E
©ommjkXOF CANADA
Head Office^Montréal
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igûrous -counter-thrust have recapture*
m INCREASE IN FISH VALUES.

Givenchy, and with it have taken about 800 pria-
_ _ _ _ _ _ _ _ _ _ _ _ _ __ .— . . . . . . . . . . —   . . . . . . . . . . . MmlWr'WIWtii iliWI* lin1 'iKiWi 11 I1 Mr i'W ii I'n ttftPM »■ ■ ■ -, _ ;." ■■■ - ■ ■-- ' - «ÿ^êtSs - oners... . - - ■" v ■ ■v <> . ■

TUESDAY^APRIL 9. - - oi the Amiens front there has been sharp flght-

, Intense hostile artillery fire continues on many, ing In the region of Hansard, between the Somme That there was an increase of over $12,000;000 / 
parts of the Western front, the Buequoy sectoisjbe- and Avre. The Germans there, attacked on Tuesday in the marketed value of Canadian Pish during the 
jng the scene of the most severe bombardment. night after a strong artillery preparation.

In the : Lens-Hulluch sector the "enemy heavily The British House of Commons yesterday passed 
shelled the British positions with gas, but no in- the second reading, of the man-power bill, 
fail try attack followed. !*

The Germans are lighting - hard-and with some 
success on the left bSnk^ot the Oise, to the .east of 

- v f1'- Chauny."

A Toronto -Sergeant and a Calgary private have 
been awarded the Victoria Cross.

Moscow Is greatly agitated over the landing of 

Japanese soldiers at Vladivostok.
Greeks are recruiting in the Caucasian army to 

-fight against the Turks.
A reprieve has been granted to Bolo Pasha,- but it

-SSHF
■I

i
• m Ottawa, April 12. 2SîCt

-year 1817; as compared with ISIS, is shown by a sum­
mary of the fishing results in the Dominion for the 
past, issued by the Naval Department. The sum-' 

The official record of ehipS sunk during the past mary states thaj the marketed value of the pro­
ducts of Canadian fisheries for 1117 will be well

x-.-

•T-; S

week is less than jn any similar period since Novem­
ber of last year.

The Senate of the United States has passed the 
, sedition bill prohibiting under twenty years’ im­

prisonment, acts against the army draft or Liberty
, —1 • -loan.

"A new .nickel refinery is to be erected near Hu'A 

to cost about a million dollars.
The net debt of the Dominion at the end of Febru­

ary stood at a little more than a billion dollars.
A large reduction has been made in the surplus 

of apples and potatoes in Canada by the new anti- 
waste and anti-hoarding orders of the Food Board.

The Federal Government and, the Governments of 
Saskatchewan and Manitoba are joining in estab­
lishing a plant at Estevan to make briquettes out of 

lignite.

over $60,606,060. The chief contributory to the large 
increase were the provinces of British Columbia and 
Nova Scotia,, the. former with an Increase of $*,*00,- 
000. The Increase in the value of the fish, although 
partly du# to increased prices. Is not altogether so 
for, the statement eays, there has been a greater 
quantity of fish produced In most of the provinces.

In Nova Scotia there was a considerable increase 
in the landing of cod, haddock, and. mackerel. In 
New Brunswick the chief feature was a considerable 
drop in the sardine and herring catch of the Bay of. 
Fundy. In the northern New Brunswick, there eras 
a decrease in the catch of. cod and herring, but the 
value was $160,000 greater than the previous year. 
In Prince Edward Island, there was an Increased catch 
of cod and higher prices.

-.n i. !

" ; -s-':
is expected to be of short duration.

More than tw° million dollars was paid" in 1916-17 

In customs duties on farm implements.
During the past three months 11,482 volunteers 

have joined the Canadian forces, and in January 
and February 17,428 men were drafted.

Twenty-one short-term prisoners at Dorchester 
Penitentiary have volunteered and been accepted to 
serve In the war on condition of receiving pardons at 
its termination. :v >- t ,

SK
-

The catch of white fish and blue pickerel In Ontario 
suffered a decrease. In Quebec the cod catch wasFRIDAY, APRIL 12.ill? rgreater, hut that of salmon, mackerel and herring

The German rush has not carried the enemy very decline(1 80mewhat. The higher prices made the 
far to the west of the Lys, but it has resulted in the value greater than during 1916. The prairie pro- 

British troops evacuating Armentieres.

, \
Premier Borden announced in the Commons an or-

looking to theder in Council passed on March 9 
abolishment of hereditary titles in Canada "and the re-

vinces increased both the value and output of fish. 
The crest of the Messines Ridge remains in the j„ British Columbia, the usual big run of sockeye 

hands of Sir Douglas Haig’s men in spite of the Her1- salmon in the Fraser River district, which was due 
efforts, which have lasted two days,, to take it. jn 1917. did not materialise, and the pack of that

jew*:
- -v, > striction .of other titles and distinctions.

Arrangements are being made for holding peace 
negotiations between Russia and the Ukraine.

The House, before adjourning in the early hours 
of Saturday morning, passed In a couple of minutes 

war appropriation of five hundred million dollars.
The Canadian Seed-purchasing Commission has in' 

transit for distribution in Eastern Canada 30»,000_ 
bushels of high-grade inspected seed oats, to be 
sold at net cost.

The Government has; provided $400,000 for a plant 
to produce fuel from the lignite of Eastern Saskat­
chewan, and has taken steps towards developing the 
peat bogs of Ontario.

WEDNESDAY, APRIL 10.
The Germans have succeeded in forcing their way 

into the Allies’ positions on the part of the front 
which is east of Estaires, in the valley of the Lys.

K- man
- ^ • grade of salmon on the Fraser was not more than 

the ordinary catch.
In the Lys Valley, between Estaires and Steen- 

werck, the strong German forces which crossed the 
river on Wednesday continued to battle their way 
toward Ballleul yesterday. They have apparently oc- take the place of sockeye. 
copied Steenwërck, for the British report speaks of 

a retirement to the north ÔÏ that village. .

Other grades were packed in greater quantities to
a

j#"
The fresh fish trade in British Columbia has In- 4 

creased greatly in volume in recent years with the 
transportation facilities now available. More atten­
tion is also being given canners and curing of her­
ring in that, province.- Xv.,.

UsS

force the evacuationAttempts by the enemy to 
of the important town, of Bethune by an enveloping 
movement have been frustrated, the British troops 
stand fast, and have taken heavy toll of the enemy.

The lull on-the Somme continues.
In Palestine General AUenby ^continues to punish Seeding is proceeding, in all Alberta.

In Winnipeg a Domestic Workers' Union has beenthe Turks.
Boston

Canadian fish under the recent reciprocity arrange­

ment.
The French Government has published a private 

letter of Emperor Charles of Austria practically ad- cut and 28 cents for a shave after April 22.

"
received its first free of duty cargo of formed.

Well over $60,000,000 worth of fish was marketed 
In Canada last year. x>.

Vancouver barbers will charge 50 cents for a hairThey have captured Laventie an<l RicheUoiirg St. 
Vaast, southwest of Neuve-Chapelle, where the

a mile and three- mttting the justice of the Allies’ contentions.
The French Government has ordered a million 

pounds of desiccated vegetables from a Belleville firm.
The Daylight-saving Bill was given third reading 

in the Senate, and the change is likely to be made

depth of penetration is about 
quarters. Severe fighting continues on the whole of 

At both flanks—Fleurbaix on the British

MONDAY, APRIL 15.

The British lines are "standing firm, holding the 
Germans back at all points.

It is reported that the offensive of the Turkish 
troops and detachments on the Caucasian frqpt has 
been followed by the murder of the Armenian popula­
tion. - - - •

the front, 
and Givenchy on the right, near La Basseeleft.

Canal—the enemy was repulsed after heavy fighting.
report states that “north of La Bassee at 2 a.m. Sunday morning next.

Hon. T. W. Crothers read in the Commons Mr. W. 
F. O’Connor’s letter resigning his post as Cost of 
Living Commissioner, and his own reply accept­

ing it.

The enemy
Canal we penetrated Into British and Portuguese

positions." .
In the Valley of the Oise an important engage­

ment took place. , There on the line Of the Olse-Aisne 
Canal a fierce battle was fought, during which the 
Germans captured by storm a series of strongly- 
fortified French- positions. Quency, Landricourt and 
Coucy-Le Chateau was captured, as was a “stub­
bornly -defended wood” east of Guny, on the Oise-

British naval forces, consisting of monitors, tor­
pedo craft and aircraft, attacked the coast of Fland­
ers Thursday night. Ostend was bombarded with 
heavy calibre guns, and aircraft bombed Zeebrugge.

SATURDAY, APRIL 13.

The Germans have captured Mer ville and have ar­
rived within seven miles of Hazelbrouck, his ob­
jective being Ballleul. —_

The battle for Messines Ridge is still undecided. 
The Germans are holding the ruins of Messines vil­
lage, but the highest points on the ridge — those' 
around Wytschaete—are still firmly In the hands 

of our men.

PROFESSIONAL t

Aisne Canal.
An official French report tells of a Greek recon­

naissance in the region west of the river, which 
dispersed a Bulgarian detachment. The French also 
have been doing some destruction ^on the Saloniki

THE SOCIETY FOR THE ADVANCEMENT OF IN­
STRUCTION In THE LANGUAGES*—Instruction 

in the Languages and Mathematics. No. 91 Manci 
Street, or telephone East 7302 and ask for Mr. E. 
ICay.In a counter attack in the Apremont Forest, on th<* 

front. The only other point from which activity la Meus(J sector> American and French troops drove out 
reported on the Eastern front is Van, in'Armenia.
The city is reported to have been occupied by the 
tfurks after “violent fighting." The defenders were 

•doubtless Armenian levies In the service of the Re-

an enemy force which had got into their positions.
In the region east of Amiens the Germans attacked 

the French positions at Hangard and Hourges after 
an intense artillery preparation. The battle lasted 
all day. In front of Hourges the enemy made no 
headway, but after several fruitless attacks he pene­
trated Hangrad. The fighting continues witlr stub­
bornness.

In Palestine an attack against the British front

i
§

■ l
public of the Caucasus.

Ireland is to be included under the Conscription 

scheme.

'■
■-

*

THURSDAY, APRIL 11.

A tremendous battle is raging on the front be­
tween the Canal La Bassee, and the Tpres-Comities broken down, and substantial losses have been lnfliet-
Canal, to the north of MesSines Ridge. Sir Doug- ed upon the mixed German and Turkish force that
las Haig reports that during yesterday’s fighting took part in the attack, 
north of-Armentieres the weight of the enemy’s as­
saults pressed the British back to the line of the offensive Austrians are preparing.
Wytschaete-Mcssines -Ridge and Ploegsteert. South . Activity is reported- at German naval bases,, espe- 
of Armentieres the enemy has forced his Way acrosp cially Kiel, 

the Lye at cèrtaln points north of Estaires. In the 
[ region- between Estaires and La. Bassee Canal he has the Irish Convention have been submitted to

had indifférent success. . Lloyd George. The Ulster members make a minority
t the south end of the Lys battlefront, the Brit- report, refusing to agree to the programme.

v

front Jaffa east to a point beyond the Jordan has BLACK DIAMOND Iif FILE WORKS.
Incorporated II

Italian Ministers say. Italy will be able to resist Highest Awards at Twelve International Expositions.
Special Prize, Geld Medal, Atlanta, 1895.
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Issued.
$3,500,000
2,500,000
3,000,000
4,000,000

18,000,000
4.187.400 

106,000,000
7,500,000
1,850,000

260,000,000
4,225,000
7,500,000

13,500,000
10,500,000
1.733.500
2.805.500 
3,000,000
2.715.500
3.661.500 
1,500,000

960,000
960,000

8,000,000
2,000,000
1.500,000
6,745,000
6,255,000

12,500,000
63,696,100
10.534.750 
1,999,957 
2,752,200
2.290.600 

12,500,000
6,500,000 
3,000,000 
5,000,000 

37,097,700 
400.000 

5,000,000 
1.925,975 
3.500,000 
1.750,000 
1,250,000 
1,400,000 
3,000,000 

833,500 
475,000 

12,252,000
7.135.500 
2,100,000 
1,500,000 
9,600,000 
1,750,000

41,380,400
50.000,000
2.500 000 
2,500,000 
3,000,000 
3,000,000

600,000 
2,000,000 
4.000.000 

16 t*'

2,775,000
7,500,000

6^000,000

2,000,000
750,000
750.000

3.481.400
2.150.600 
1,075,000 
3,000.000 
5.000,000 
9.099,500 
4,500,000 
1,000,000

800,000 
1,200,000 
1,500,000
I, 500,000

14.973.750 
4,000,000 
3,000,000
1.718.600
1.546.500 
8,000,000 
3,000,000

II, 500,000 
6,496,300

12,000,000
22.000,000
5,000,000
9,000.000

DIVIDEND PER CENT.

When payable.

Last dlv. Juiy, 1914

/1914. 1915. 1917.Shares par
Value.

. $100

1916. dutLow.High. High. Low.High
23%

Low.Present.CO 4 PA NY.
A mes-Holden...................................
Ames Holden, pfd..........................
Afcb stos Cor. of Can.................
Asbestos Cor. of Can., pfd.
Bell Telephone....................
B. C. Fishing............................
Brazilian Traction .. ..
Brompton Pulp....................
Calgary Power........................
Can. Pacific Ry........................
Can. Car & Fdy..................

Do., pfd......................................
Canada Cement....................
Canada Cement, pfd. .. .
Can. Converters..................
Can. Con. Rubber ..

Do., pfd.........................................
Can. Cottons . . .. ..

Da, pfd.......................................
Cun. Fairbanks, pfd .. . 
Car.. Fds. & Forgings

Do , pfd.....................................
Can. Gen. Electric...............
Can. Locomotive .. ..

Do., pfd.......................................
Canada Steamships ..

Do., Voting Trust
Do., pfd.....................................

Civic Power.............................
Con. M. & Smel • 1916 ..

*"'*».........................
Dorn. Canner».....................

De., pttT................................
De... , w ..ted Hallway ..
Doiu.il..>.i Bridge..................
Dorn. Coal, pfd.........................
Dom. Iron and Steel, pfd. 
Dom. Steel Corporation
Dominion Park..........................
Dominion Textile...................
Dom. Textile, pfd .. ..
Duluth Superior.......................
Goodwins.........................................
Goodwins, pfd...........................
Halifax Electric.......................
Tloilinger*.......................................
Howard Smith.....................

Do., pref....................................
Illinois Traction...................

Do., pfd.......................................
I^alce Woods Mill...................

Do., pfd.....................................
I^iurentide...............................
Lyall Construction .. .
Mackay Co....................................

Do., pfd.....................................
Maple Leaf Milling ..

Do., pfd.....................................
Montreal Cottons...................

Do., pfd.....................................
Mont. Loan arid Mtg. . . 
Montreal Telegraph .. 
Montreal Tramway ..

Do., Tram debs.................
National Breweries ..

Do., pfd.
N. S. Steel 

Do., pfd.
Nipissing Mines
uk.

Do., pfd.........................................
Ont Steel Products .. .

Do., pfd.........................................
Ottawa Power.....................
Penman's.........................................

Do., pfd...........................................
Porto Rico Ry........................ «
Price Bros...............................
gurb'C Railway...................
Riordon P. A P- com...............
Itionlon 1*. A P., pfd. . .
Russell Motor.............................

Do., pfd.........................................
Sawyer-Massey....................

Do., pfd...........................................
Shawl nigan...................................
Sherwin Williams ..

Do., pfd.........................................
Smart Woods.............................

Do., pfd.
Spanish Ri 
Spanish River, pfd.
Steel Co. of Can.

Do., pfd........................
Toronto Railway 
Twin City Rail 
Wn vngamack 
Winnipeg Electric Railway

fm! 1423 7 19%16 adi55100 70% 73% 43 % id55 52 60
12100 20 r op<

100 425353140* 159 lib150 129100 J.. A.. J., O.
M. N.

Dlv. Passed Apr., '17 
Feb. 7, May 7, *17

j., Â., j.Y 6.
last div. June, 1914 
last div. July, 1914 
Feb. & quarterly 
F., M.. A.. N.
M., A., N., F. 
last. div. Oct. 1914 
«T.. A.., J -, O.
J. O. 1913, .1. 1917 

J•, A., J., O.
Jan., July 

Qtly., May 
F.. M.. A.. N.

J.. A.. J„ O.

150 COI1-28• ». I48100 Lj 57% 4556h.y.|V 6492 13259% 64 47%101) 43
3858100 1%

100 6369
193 % 165 1652% 171% 132%142100 las

48 1107 J 50 32 146%100
98 126 45%100 98 63 89 m>
28 48100 28 57<1 691%
88 92 a.95%100 93 90% 901%
34 34100 40 4030

97%
1 p.c. wa81 91100 91 91

Î 510097 101100 97 971% pol*372438100 40 25 48%1 56
70%78% tio100 77 71 751% 75 80
9292100

24J 65 v;I -176 2ÔS me100
100 1% 85 *49ilib 132 91 108% ma100 2 114%

60
89%

100
5353% 64% 36100 m51 62% sei8690% 821% 78100 15% 87
1018 jec20100 6 16 40

15100 5 3538%1469%75% duMay, qtly.
15th F.. M.. A.. N. 

J., A., J.» O. 
Jan., 1917 

last div. Apr., 1914 
last div. Apr., 1915 
M.. J., S.. D.

F., M.f A., N.
Feb., Aug.

April, Oct.^

last div J*y.. 1915 
J., A..g J., O.
J., A.., J., O. 

last div. July, 1915

last div. July' 1914 
J.. A., J.. O.

1% 76100 59 75%70 93%
1too 68%76% 82% an2% i j28% 38% 25

3*»1.00
2S '

1.95 1 00 .331 .38 44I-' ma68100 34% 31 2011 2385%92100 ex;73fc 73 6262 104%69% 128100
Ge107-122%100 237 lv7 12516097%106100 ‘ 96 $895 at<68 7393%I 100 64%92 95

19%41%100 62% 20 tin42 7H4 62120125100
76%77 64 7464 8986% let1100

1001051 107100 100% 165 99% ■x.-f ha100 412527%100 sp767582100
160169

19.25 15.25
2100 160 Ge

29.00 22.505 25.25
73 653

2

100 en
J., A., J.« O.

F.j A.. N.

M./j.. S*., D.
M., J., S. D 

J. A., J. O.

J., A., J -, O-
%T« A.., J., O.

J., A., J., O.
M., J., S.. D.
M., J., S., D.
F., M.. A.. N.
M.. J.. S.. D.

J., A., J., O.
April, October

half-yearly
last ^iv.  ̂July, 1914

J., A., J., O- 
M., J., S., D.

Feb-’ 1916....................

M;. A..N.
F., M., A.. N. 

last div. Oct., 1914 
Initial Sept. 1916

F., M., A., M.
M., J., S., D. 
last div., Feb. 1913 
last div. Aug. 1913

last div. June, 191.4 
J., A.., J., O.

D., M., J., S.
M., J., S., O.
M., J., S., O.

100 7568% "60 th100
95 91 8891

11*0
100 87% [ d*-127135100 116

160120 115 195 12Ô1%100 138 176 qu160193%2% 39100 14% 25% 80
be84100 76% 79 90 7575%86%1%100 70 65 65%6570 w<1 144% 96100 96%

2%loo no5b M 58% 4»1%100 606055 *1100 sh• 99% 99 99 102 100103 97%1%100 175 165 165 162%175175 ho2%26 140 136 135 138 115134140240 220 180 to192 1802302%Li 100
7281%7583 75 772%mo be1 \ 49%49%

3%‘* 95100
107%39 45% ye92 126 77%791%100& Coal 120 110 125 of2 110 110 112. 105lvo 5.978 7.53$1 plus 25c 

2% plus 15c
5.50 8.00

150 137 fu107123 144 107 128llM>
111%117 116% 1131% m no114100 w)27 21 19 34 18100 Hi.. 74% 72% 73106 17*1% 13*9*%

55%

ar
69%95123 120 93100

481 plus 1 63 49 59% 73 64100 ar
7984 82% 821% 82 82100 804670 w*100 36 32i '% ’ '

\ % plus I

5060100 60 120 115 re
2016%

86%
10100 13% 14%6!)100 w)59 127 106100 9092% 94

V>4100 ne
1%100 ha31% SO 32 ?3100

too 69 76 60%142% liÔ 
60%

104%
20

si)139% lio 107100 137 12853100 be65 59 54% 5698100 100 99 106 97a 9S in100 45 28 57 33 4390100
9 86 84% 80 th16%100 7% '3%ÏÏ 25 31% 12%31last div. July. 1913 

carries div. Jv. ’14 
J., A., T., O.

50100 in69% 29 47100 48 -8%93%108% 
144%

1% p.c. May, l p.c. qtly. ..

%88 34% 49%Ï*
1%

100 ci'95 69 107% 86 8511100
99 96% 98% 95 70%100way

112 27 50100
80189%211last div. Jan.. 1916 97% 92! 100 42 re

. h<
sci 1«
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SUN LIFE LIBERALITY REPEATED. ish Columbia Life policyholders have signed an fits without extra premiums or other restrictions, 

agreement limiting the company’s liability to 25 per 
cent, of the sum assured, the Sun Life has under­

taken to protect them against the war risk for the 

full amount. ’
Though according to the terms of the reassurance,

A
The feeling appears to be that a strong, well- 

established life company is warranted in adopting 

this broad, patriotic policy, whereas the smaller and 

younger life companies have felt compelled to charge

th
A decision of importance to former policyholders 

of the British Columbia Life, recently reassured by 

the Sun Life, has been made regarding the extra pre­

mium chargeable under their policies where the as­

sured engages in military or naval service.
The Sun Life management has voluntarily waived 

all restrictions regarding military and naval ser­

vice in the case of British Columbia Life policies 
issued prior to 1st August, 1914, and in force on the 
date of 4he completion of the agreement, and have 

further agreed that the present war clause of the 
Sun Life be made to apply to all policies issued 
since 1st August, 1114. Even in cases where Brit-

th
st

lx
- * ' • m

an extra premium to .offset the prospective extra, ■:ihthe Sun Life assumes only the liabilities covered by
the British Columbia Life, it has decided to treat mortality due- to war. 

these new policyholders on exactly the same basis 

as if they had originally held Sun Life policies; ac- to a public familiar with the liberality of treatment
cordingly, any restrictions regarding military or na- consistently accorded to the policyholders of

val service on policies issued before the outbreak of panies that have been reassured by the Sun Life.

1 Pi§

is
A concession such as this .will come as no surprise5 st

m
com­ et

b;
war, have been waived, and the holders of such That it will be received with warm approval ancl 

policies who are now, or who will be engaged in appreciation by these policyholders and their benes 
military or naval duties, will secure the full bene- ficiaries goes without saying.
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Gas Cos . Aid Dye Development
*>

/ unison and to put every consideration In subordina­

tion to the national interests.' ).}
r -y. ‘v - : “X have seen so much of Germany that I think I 

know the German mind and heart, and I am confi­
dent that immediately peace is declared we shall be 

"But, I must make clear, I am not one of thbse overwhelmed by German agents determined By any 
who belittle what has been done by British color meena and at anV 0081 recover their position in

this country. When that time comes I trust there 
will be no user of dyes who will fail to remember 
that every pound of 

strengthen an organization
more than any other has been used by the German 

Government for the production of those means by 

which it has broken all the bounds prescribed and 
recognized by civilized States for the conduct of 

war ; also, the debt we owe to British and Swiss 
color makers for ability to carry on during the years 
of war; and that, this war having conclusively de­

monstrated that the establishment of the aniline dye 
industry in this country is essential to national safe­
ty, patriotism demands that those of us who have 

the power should use it to the very utmost to that 
end; but I would not for a moment have you think 
that I am an advocate of ‘war aftçr the war.’ I wish 

to see a clean peace, and what I have said is dic­
tated by what I most firmly believe is sound policy 
and not in the least degree by rancor.

1■ ■ •Bradford Association Seeks Co-Operation of British Alkali ponceras to Extend Industry. :
><

>. •'*V!•X-
A striking view of the great development of the 

conditions, was given at -
- -A- ,.

. \
dye industry under war 
the annual meeting of the Bradford Dyers’ Asso­
ciation by Milton S. S,harp, chairman, of the board

makers, who have done great things already. In ev­
ery direction solid and substantial progress has 

been made which gives much ground for thankfnl-pzm German dye he buys will 
which incomparably.of directors.

recognize that theyness and hope, and when we 
were faced with problème almost oppressively vast, 

and with what appeared at first sight a hopeless

■ ** j
• "'-C/' ' :

... .T a

Ij citing the need for co-operative action in Great 

Britain, Mr. Sharp pointed out that all the German 
color and chemical works and allied branches of 

trade had been combined in one organization, with 
In the United States, he

o

z enterprise, namely, the replacement of at least SO 
per cent, of the aniline dyes used in this country, 
aided only by most inadequate resources and with-

a capital of £57,000,000. 
added, £35,000,000 had been invested in the dye in­
dustry. To meet the competition certain to come, he - 
advocated aid by the British Government and co­
operation on the part of the great gas and alkali

1
- out any co-ordination of effort, the surprise is that 

they have done so well. Very much more, however, 
remains to be done, as no proposition is more unde­
niably true than that unless after the war the tex-

car. be given colors as
companies.

tile trades of this country 
good, as cheap and in as great variety as Germany 
can supply the inevitable consequence must be that

In part, Mr. Sharp said:
“It will be within your recollection that at our 

I devoted the greater part oflast two meetings 
my address to an earnest endeavor* to bring home 

. lesson which has been taught so Vividly by the 
war—namely, that the plainest dictates of sound 

policy, viewed from the highest, that is, the na­
tional, standpoint require and demand the establish­

ment

our export of textiles will be placed in serious peril.

“The extent of this will be best appreciated by 
looking at our exports of dyed and printed textiles 

and tissues, which in 1913—the last complete pre­
war year—amounted to a value of considerably over 
£ 106,000,000. In such exports we have to face the 
competition of the world, against which we must be 
alive to and prevent any danger from threatening 
our ability to contend successfully. What has been 

done to make us independent of German colors is 
valuable so far as it goes, but it does not go nearly 
far enough for the purpose, and it is of vital im­
portance that there should be the utmost celerity In 
covering the whole field. In this a grave responsi­
bility rests upon the Government as the textile 
trades alone give sustenance to probably not less than 
five millions of our population, employing as they do 
more than one and a half million work people, the 
larger part of whom are dependent on dyeing and 
printing, and it is inconceivable that the Govern­
ment should fail to protect the livelihood of such 
a large percentage of our population by allowing 
any situation to arise in regard to aniline dyes which

y-
would be materially detrimental to the strength 
and stability of our great textile trade. No matter 
how effectually and extensively Government aid is 
applied, there is another factor of the utmost value 

and importance—that is, our attitude as color users 
to British makers. By our sympathy and help we 

can make the way to the desired end shorter, surer, 
smoother, and by aiding their efforts to the utmost 
of our power we shall hasten the day when our great 
textile industries will be free frond dependence on 
Germany and at the same time be assisting in build­
ing up for our country a solid insurance against fu­
ture war.

a

;
44In the ‘Board of Trade Journal,' dated February 

14, appeared a paragraph urging greater co-opera­

tion l>etween the different sections of the textile
of the aniline dye industry in this country. I

be thought to be rather obsessed by my own 
of the greatneés and importance of this sub-

■ may
industry, with a view to developing overseas trade.

sense
ject, but a recently published book entitled ‘De­
ductions from the World War,’ written by Lieuten- 

General Baran Feytag-Loringhoven, of the Ger- 
Impèrial Staff, shows that so far from having

You will, I am sure, be pleased to learn that in spite 
of severe handicaps x we have been working on 

these lines, with the object of creating^iew types of 
textiles to replace foreign productions, particularly 
those of the present enemy countries, and there is 
little doubt that this 
founding of a home and export trade of important 
dimensions.. Some qf these productions are the re­

antA
man
exaggerated the part played in this war by the great 
German color works, I probably greatly underestim­
ate it. He says: ‘Altogether, this war, as a result of 

the development of modern technical science, has

m '
■ will eventually lead to the

suits of experiments extending over a period 

years, and are sure to prove of benefit to spinners, 
manufacturers and merchants, in addition to provid­
ing work for the occupation of

led to inventions and improvements such as
witnessed. It will always redound to the

ofno war

- i has ever
special glory of German industry, and, above all, of* 
Germany’s chemical industry, that in this sphere it 
engaged in and carried through a Struggle against

çwn machinery.

enemy terri­
tory. Beyond the fact that it was recently offered 
for sale by the German Government we have no in­

formation whatever about it, but you will be glad 

to have the^ assurance that we have made what we 
believe is ample provision against possible loss.”

our

"AS you know, we have a works in
the' industry of the whole world."

“The earlier and the close consideration of the
question by the British Government has no doubt 
been sacrificed to even more important mattefs, out 

officially informed that the War Cabinet has 
determined its policy, which we understand will

We can only

we are

A now
shortly be announced in Parliament.
hope that this will show a statesmanlike insight in­
to existing conditions, and that their proposals will 

be such as will command general approval. Even 
yet I doubt whether there is adequate -appreciation 

of the magnfcude of the problem or of the power­
ful and stupendous organization in Germany with 

which we have to contend, 
and chemical works, and many ancillary businesses 

embraced in one huge organization with a

l
CANADIAN INDUSTRIAL CENSUS.

The census of the manufactures of Canada taken 

in 1916 for the calendar year 1915 just issued shows 
a general expansion in the manufacturing business 
of the Dominion. The number of establishments in 
operation was 31,306, representing an invested capital 
of $1,994,103,272, employing 52,683 persons on salaries 
and 462,200 on wages, and producing goods to the 

value of $1,407,1 37,140 from raw material, valued at 
$802,135,862.

During the decade 1905-1915 the number of estab­
lishments increased by approximately 34 per cent ; 
capital, 135 per cent; employees on salaries, 44 per 
cent; employees on wages, 29 per "Cent; salaries, 96 
per cent; wages, 70 per cent; and the value of pro­
ducts, 95 per cent.

The value of the products of factories in 1915 
$l,407,lS7,140, as compared with $718,352,803 in 1905, 

while wages paid totaled $229,456,210, an increase of 
$95,080,285.

There were in Canada during the year covered by 
the statistics 65 establishments employing over 600 
bands, 25 employing over 1,000, 9 employing over 2,000, 
6 over 3,000, and 3 over 4,000. Of these 3 establish­

ments, 2 employed over 5,000 hands.

During the five-year period 1910 ’to 1915 the capi­
talization of Canadian industrial enterprises increased 

by $745,520,663, or about 60 per cent.

All the German color
'

are now
working capital approaching £ 50,000,000, and only 
recently this was increased by another £7,000,000,

V!
UNITY OF EFFORT NEEDED.

which it is stated will not suffice for the outlay on
“Unquestionably one of the greatest stumbling 

blocks in the way of progress has been the entire 
absence of unity of effort. If Germany, already 

possessing by far the most powerful and highly 
organized chemical and color industry in the world, 
has felt the need for complete co-operation and co­
ordination, how incomparably more urgent is the 
need for it here, where we had to begin from al­
most nothing. Then, look at what amalgamation of 
the various interests in the United States has al­
ready achieved ; the growth of the American dye 

industry has truly been little short of marvellous. 
In the '/ears before the war the average annual value 
of imported colors was $10,000,000, but the progress 
of the industry in that country has been so great that 

during the ten months ended in October last the ex­
port of dyes reached a total value of $1,500,000, and 

wc are indebted to the United States for colors 
which up to now are not produced In this country. 
From the first month of the war your directors have 
never ceased to urge upon British color makers the 
vital importance of unity of effort, but for three and 

a half years we have been distressed by a complete 
absence of that spirit of mutual helpfulness by 
which alone the end in view can be attained ; instead 
of this we have seen Jealousies and strife disloyal 

to the national interests. Had there been from 
August, 1914, unity anâ concord among British dye- 

makers, in spite of all the difficulties and even with­

out Government help, we should by now have secur­
ed a vastly more varied production, and I venture to 
make one more appeal to those concerned to act in

plant, and that their Government will againnew
have to provide assistance ; and when I tell you that ?

since the outbreak of wrar £ 36,000,000 is said to have 
been embarked in the esfüîblishment of the industry 

in the United States of America, you will realize 

that it would be a mere pretense and deceit to imag­
ine that what we .have done is even nearly suffi-

*
cient.

"Indeed, it seems td me, looking at the enormous 
of the German industry, that we can only 

hope successfully to contend against it within a rea­
sonable time by invoking'the aid of the great al­

kali and gas companies, many of whose productions 
vital to color production. With the whole-

wasresources

;

■:are so
hearted co-operation of such powerful organizations '

titBrunner Mond’s, Castner Kellner's, the United 

Alkali Company, the Gas, Light & Coke Company, 
the South Metropolitan Gas Company and others, 
the difficulty of securing the necessary financial 
strength would disappear, and color makers would 

be left free to utilize all the capital they qan com- 
• mand for what is their proper field of activity —the 

production of colors. But what we need above all 

is something of that impelling force which we have 
seen in the production of high explosives and other 
munitions of war. The position would have been in­
calculably different to-day had it been recognized 
by the Government three and a half years ago that 
the dye industry is essentially a war industry, and 
its establishment undertaken by a like authority side 

by side with the manufacture of high explosives, so 
nearly akin in nature and origin to aniline dyes.
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Success maybe be likened to an engine — hollers 
fired by Ambition, pistons driven by Energy, and at 
the throttles, Engineers, Honesty, Perseverance an* 
Pluck.—Mutual Life Points.
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WORLD’S COAL TRADE.
—

The United Kingdom and the United States are 
the greatest coal exporters of the world. It is not 
known what is consumed in Britain, but according to ~

the latest reports, 100,000,000 tons were exported last " ,
year, " ' . -

The United States last year exported 32,000,000 tons, '
of which Canada received 17,000,000 valued at $5$,-
000,000. • , ; : : -fa

As a result of the proposal made by U. S. Fuel Con- "•. '
troller Garfield to stop coal exportations from the # '
United states, the National City Bank of New York -

made a very interesting survey of the trade, but these ' ; >_

figures can do.no more than give an approximation,
1913 is the latest year for which accurate infer- •• ;£•

mation can be-obtained. _ -
This survey points out that exports of coal from 

Great Britain in 1913 were 93 million tons, against 40, 
millions from Germany and 29 millions from the Unit-

..............................................................ÈP®
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The Economic Importance of the Ukraina 1t ■s";-

?»
The Ukraina, whose political status and boundaries situated more advantageously in relation to the coal 

are still to be definitely fixed, corresponds roughly supply, 

to the three districts in the southern part of Russia 
known as “Little Russia,” the “Southwestern Ter- utilised to some extent in combination with the rich­

er Krivoi Rog ore. The iron and steel mills are 
located in proximity to the principal iron ore deposits, 
but there are also some in the Donetz Basin in the 
lion Territory, so that either iron ore or fuel has to 
be transported for a considerable distance. The first 
successful mill established by Hughes in 1872 was 
located In the Donetz Basin, but the industry has 
developed largely in the Krivoi Rog district, and the 
extensive works of the New Russian Co. are located 
at Yuzovka (named for Hughes), in the eastern 
part of the government of Yekaterinoslav, adjoining 
the Don Territory. In 1913 there were in operation 
in the whole southern territory of Russia 14 iron 
and steel mills, employing about 58,000 men. with an 

No output of about 3,500,000 tons of pig iron, or two- 
thirds of the total production of Russia. The iron and 
steel industry of southern Russia depends to a pre­
dominating extent on foreign capital, mostly Belgian 
and French, and is decidedly a large-scale industry, 
with an output that had been running for some years 
prior to the outbreak of the war beyond the- con­
suming capacity of the country. The chief products 
of the southern mills are semi-manufactures, rails, 
structural iron, sheets and plates, and wire, which 
are marketed largely through the central selling syn­
dicate “Prodameta.”

In addition to its iron-^ore deposits, the Ukraina 
contains deposits of other valuable minerals, like 
manganese and graphite. The manganese deposits 

found In the Yekaterinoslav district, where about 
280,000 tons of manganese ore were mined in 1913, 
of which about 37 per cent, was exported. Graphite 
was obtained in the vicinity of Mariupol, in the south- 

part of the government of Yekaterinoslav, to an 
extent of 2,000 tons of ore.

The beet-sugar industry is another important Rus­
sian industry in which the Ukraina occupies the first 
place. In 1913-14, out of a total Russian production 
of about 1,600,000 tons of sugar the Ukraina contri­

buted about _6(f per cent. The sugar refineries are 
located mostly in the government of Kiev, Podolia, 
and Kharkvo, and the city of Kiev is the centre of 
the Russian sugar trade, as well as of the trade in 
supplies for the sugar industry. The transactions on 
the Kiev sugar exchange during the year 1912-13 
amounted to more than 90,000,000 rubles, or $45,000,- 

000 at the normal rate of exchange.
Among other industries of the Ukraina may be 

mentioned distilling, flour milling, tobacco manufac­
turing, and tanning.

COMMERCE AND TRANSPORTATION.
As a large producer of wheat, one of the most im­

portant export products of Russia, the Ukraina en­
joys a large foreign trade, while its dominating posi­
tion in the iron and steel and sugar industries makes 
it an important factor in" the domestic trade. The 
wheat for export purposes is handled largely through

tif" V The iron-ore deposits in the Donetz Basin are also T1
toryrB -7

ritory,” and "New Russia" (exclusive of the Terri­
tory of the Don Cossacks), divided into the follow­
ing governments:* Chernigov, Poltava, Kharkov, 
Kiev, Podolia, Volhynla, Kherson, Taurida, Yeka­
terinoslav, and Bessarabia. It occupies the south-

the
tlon,
met]
The

V beet
western corner of European Russia, and is bounded 
by Austria-Hungary and Poland on the west, the 
Black Sea and the Sea of Azov on the south, the Ter­
ritory of the Don Cossacks on the east, and central 
Russia and Lithuania on the north. Its area of 216,- 
400 square miles is somewhat less than 10 per cent, 
of the area of European Russia, including Finland, 
and Its population, estimated at the beginning of 1914 
at about 30,000,000, is slightly more than 20 per cent, 
of that of European Russia, including Finland, 
recent figures are available regarding the classifica­
tion of the population according to nationalities, but 

the basis of the last census, which was taken in 
1897, the Little Russians constituted about three- 
fourths, the remaining population consisting mainly 
of other Russians, Poles, Jews, Roumanians, Ger- 

The Roumanians formed about
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ed States, these figures including in all cases the 
“bunker coal” supplied to vessels engaged in foreign 
trade; in 1916 Great Britain 52 million tons, United 
States 31 'million tons.

Great Britain, ^Germany and the United States have 

supplied for many years the bulk of the coal enter­
ing international trade. The total amount of coal 
passing out of the coal producing countries of the 
world in 1913 was about 200 million tons, of which

t-
m
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; V.
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mans, and Tartars.
50 per cent, of the population of Bessarabia, the Jews

con
bns was “bunker coal/* supplied to ves- 
m international trade for their use on

about 40 milli 
sels engaged
the oceans, while a considerable, percentage of that 
recorded as “exports” went to the world’s coaling sta­
tions where it is supplied to steamers, 
burned by steam vessels on the oceans aggrev 
in normal times about $250,000,000 a year in value 
out of a total of nearly $700,000,000 worth passing 
out of the coal producing countries of the world.

The principal coal exports of the world in 1913. 
including that used for bunker purposes, were Great 
Britain, 93 million tons; Germany, 40 millions; United 
States, 9 millions; Austria-Hungary, 9 millions; Bel­
gium and Canada, about 5% millions each; Nether­
lands., slightly less than 5 millions; Japan, nearly 4 
millions; ^British South Africa, 2% millions, and Aus­
tralia, 2 millions.

The fact that a comparatively small number of 
countries outside of Europe and the United States 
have any considerable coal for exportation has com­
pelled shipping interests tp establish many coaling 
stations in all parts of the world, but especially in 
the Orient and the tropics off. the coast of South 
America and southern Africa. The most importpnt 
of thé coaling stations, aside from those of Europe, 
are at Algiers, Port Said, Aden, Colombo, Ceylon, 
Singapore, Hong Kong, Moji and Yokohama, Japan; 
Sydney and Melbourne, Australia, and Wellington, 
New Zealand. The United States Government has 
established since the opening of the Panaipa Canal, 
one of the most important coaling stations of the 
world, with large supplies of coal in stock and the 
most modern facilities for transferring coal to vessels.

Much of this 200 million tons of coal exported by

h
about 13 per cent, of the population in the govern­
ments of Kiev, Podolia, and Volhynla, while the Tar­
tars predominated in the southern part of the Crimea, 
which belongs to the government of Taurida. Among 
the principal cities may be mentioned Odessa (esti­
mated population, 620,000), Kiev (594.000), Kharkov 
(248,000), Yekaterinoslav (218,000). Kiskinev (125,- 

000), and Nikolayev (103,000).
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A considerable part of the Ukraina belongs to the 

“black-soil" region of Russia, which yields large 
quantities of grain, particularly wheat, for export. 
Agriculture Is the chief occupation, wheat being the 
principal grain raised. In Bessarabia corn is an im­
portant crop, while large quantities of sugar beets 
arc raised in the gpvernments of Kiev and Podolia. 
Owing i*r~the highoi fertility of the soil, the pres­
ence of extensive industries utilizing agricultural 
products, like the beet-sugar industry and the de­
velopment of the export trade in grain, the agri­
cultural methods in the Ukraina are on the whole of 
a more progressive character than those prevailing 

in the northern part of Russia, 
land is split up into numerous peasant holdings, there 
are many large estates on which agriculture is car­
ried on according to most intensive methods, es­
pecially in the sugar-beet region of the governments 
of Kiev, Podolia, and Volliynia, where many of the 
estates are owned and managed by Poles. In Little 
Russia enormous quantities of hay are raised, the 

under grass being estimated at over 3,500,00# 
acres, and some of the hay being exported abroad. 

The Ukraina is responsible to a considerable ex­
tent for the large Russian exports of wheat, one of 
the principal export products of that country, and 
also contributes the larger share of the sugar-beet 
supply on which the extensive Russian sugar indus­

try is based.
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V£the coal producing countries of the world goes to ad- 

southern ports, like Odessa and Nikolayev, or is sent -jacent territories and a smaller quantity than might 
by rail to the Baltic Provinces or to Konigsberg, in

%
cr
mbe supposed overseas. In the case of Great Britain, for 

Prussia. It should be pointed out in connection with instance, which, as already indicated, exported in
the Russian grain trade that the elevator facilities 1913 over 90 million tons of coal, Including

Within the boundaries of the Ukraina are found are very limited, and that, with the exception of 
the principal available deposits of iron ore in Russia.
The development of the iron-ore deposits of the 
Krivoi Rog district has been mainly responsible for 
the rapid growth of the Russian iron and steel in­
dustry, which now depends to an extent of about 70 
per cent, on the iron ore in the southern part of the 
country. In 1913 the total output of iron ore in the 
two districts of Krivoi Rog and Kerch amounted 
to more than 7,000,000 tons, of which the latter con­
tributed about 500,000 tons. The chief iron ore de­
posits of the Ukraina are found In the western part 
of the government of Yekaterinoslav and the eastern 
part of Kherson, in what Is known as the Krivoi Rog 
district, situated at a distance of from 200 to 250 
miles from the rich coal deposits of the Donetz Basin, 
where good coking coal and anthracite are mined In 
large quantities. As a result of this comparative 
proximity of the Donetz coal fields, the southern iron 
and steel industry has far out-distanced the older 
iron industry in the Ural region, where a lack of coal 
and abundance of forests make charcoal the only 
available fuel. In addition to the Krivoi Rog de­
posits, a good grade of Iron ore is also mined in the1 
Kerch district, in the Crimea, which, on account of the 
favorable location of the mines In regard to trans­
portation by water, is exported to a considerable ex- ment of the iron and steel industry and the demands
tent, while the Krivoi Rog ore is consumed almost of the export trade In wheat____
entirely by the local furnaces, Mention should also
be made of the deposits at Korsak-Moghlla, near *A government is an administrative unit corre- 

Berdiansk, in the government of Taurida, which are spending to the French department.

m

ots
that for bunker purposes, about 13 millions went to 

those in Petrograd, Odessa, Nikolayev, and Riga, the France, 10 millions to Italy, VmilTtons to Germany, 
elevators are generally of small capacity. It Is also

I'l
atIn fact, about two-thirds of the coal exported goes to 

adjacent countries. Of the 32 million tons of coal 
passing out of the United States In the fiscal year 
1917, over 17 millions went to Canada, while another 
8 millions passed Into the bunkers of vessels engaged 
in foreign trade. This 17 millions exported to Can­
ada is the largest In the history of our trade with 
that country, and is valued at $58,000,000, about oné- 
fourth of, the quantity being anthracite. Italy ranks 
second in the list of countries to which we export, the 
total to Italy In 1916 being nearly 3 million tons. Cuba 
ranks third, the exports to that Island being about 
1% million tons in 1917; Panama abput one-half mil­
lion tons, most of which, however, is for the coaling 
station at that point; Argentina and Brazil about 
three-fourths of a million tpns each, and Uruguay 
100 thousand tons. The quantity of coal exported 
from the United States in 1917 was larger In both 
quantity and value than in any earlier year in the 
trade, the total quantity being about 32 million tons, 
including bunker coal, and the total value $113,000,000.

In 1918, the year preceding the war, the quantity 
of coal exported from the United States, including 
that for bunker purposes, was 28 million tons, valued

worth noting that the Russian elevators do not, as a 
rule, perform the functions in connection with grad­
ing: of grain that are associated with the elevator sys­
tem in the grain trade of the United States. The 
beet sugar and the iron and steel products originating 
in the Ukraina are intended almost entirely for domes­
tic consumption, and cities like Kiev and Kharkov 
are important centres in the trade In the above pro­
ducts, as well as in supplies for the manufacturing 
and agricultural industries of the Ukraina. The for­
eign trade of Odessa in 1913 amounted to more than 
$75,000,000. and that of Kherson and Nikolayev 
ceeded $55,000,000, almost entirely fnade up of 
ports. Odessa is the most important port on the 
Black Sea and has five harbors and considerable

h<
tt

I
B
cl

-7 ol

L

• I
-

ti

i
g
b
o:f
1!

. : T

I

S

e:ex-
liex-
A
A

equipment for handling cargoes. 
The railway lines

Q
.of the Ukraina had a length of 

about 8,200 miles in 1913, or about 23 per cent, of the 
total mileage of European Russia, exclusive of Fin­
land. As the Ukraina occupies less than 10 per cent, 
of the area of European Russia, its failway mileage 
is comparatively high, a fact that may be attributed 
mainly to the favorable conditions for the develop -
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at $89,000,000. To South America the total exports 
of coal In 1917 were nearly 2 million tons, against less 
than g half-million in 1913. The value of coal and 
coke sent out of the United States since the beginning 
of 1900 exceeds $100,000,000.
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THE JOURNAL OF C0,MMERÇ1
SHIPPING LOSSES.

-•«April 16, 1918.
'-V

U. S. ISSUES NEW BUNKER RULES.
__ ;____England Makes Shipping 

Scapegoat
sFlfjis

:v3. „
; ftftft ii.

"T-t
London, Apirl 1».

The sinking of British merchantmen by mines or 
submarines last week reached the next lowest level . 
of >ny week since Germany began her Intensive sub-

Washing ten, April 10.

New bunker coal, regulations were leroed to-day 
by the United States Fuel Administration for the 

marine campaign early in 1*17. Four vessels of more purpose of adding greatly to the efficiency of all 
than 1,800 tons, two of less than 1,800 tons, and. two ships engaged In overseas service and along the coast, 
fishing boats were sunk. The Admiralty statement Xiuïcr these rules only what Is known as “permis­

sible coal” win be bunkered In stops at aH ports north

■ . -
% <1

the most critical one in the his- 
the annual report of

The past year was
trltish shipping, says
ff and Bristol Channel Shipowners’ Associa- 

Sharp criticism of Government

i
tory of 1 
the Card! 
tien, Just Issued, 
methods to shipping control characterises the report.

standard ships is declared to have

--v; adds:
“Vessels unsuccessfully attacked, 11, Including two 

previously.
' “Arrivals, 2,534; sailings, 2,485.

“Both fishermen reported to-day were sunk during

..... CglÜ,,,

sir :m*
of Cape Hatteras. Regulations governing -permis-

v: i
- stole coal” far Gulf and South Atlantic ports will fol­

low very shortly.
The output of

negligible. In part, the report- feays:
period charged *ith so

Vicissitudes as the year 1917. There has never 
which the importance of our shipping 

the millions

V been
Coalof the “smokeless" variety and giving A greater 

steaming radius and, consequently greater speed when 
needed Is all that, after the promulgation of these » 
regulations, will be allowed to find Its way lato the 
bunkers of ships.

No coal may be delivered to any Atlantic or Gulf 
port for bunker purposes other than that which has 
been specified by the United States Fuel Administra­
tion as permissible. Outside of those qualities of 
coal already named prior to the effective date of to- . 
day's regulation, no coal will be classified as permis­
sible for bunkering except on the recommendation 
of the United States Bureau of Mines.

“There has never been a
the week ending March 30.“

The tow record in sinkings for any week since Ger- 
began her intensive submarine campaign was,

many
been a year in
trade has been so strongly impressed upon 

living In these islands. The year u...
In which the country was ptit to a more severe tes November 11 last, 
than ever In its history. As regards the shipping tonsf and five vessels of less than 1,800 tons were de­
trade, the outstanding features of the year were the 
drastic control of all tonnage, the ruthless submarine 
warfare, the negligible output of standardised ships, 

the exceptionally heavy working expenses which ma e 
it difficult for shipowners to pay their way t e 
existing Blue Book rates of freight, the attitude o 
the Government with respect to the shipowning trade 

regulations and orders rendered 
of Bereaved Government

many
in the aggregate weight of tonnage sunk, the week of 

Then only one vessel of over 1,669
stands out as oneV-,

ML*

m
1
I

stroyed.
Last

V >.
week’s Admiralty statement announced the 

sinking of six merchantmen of more than 1,806 tons, 

seven uf less than 1,600 tons aad five fishing vessels. 
The previous week 28 . merchantmen were sunk, 16 

being of more than 1,600 tons burden.

t 4 1

Shipment of slack, or sise of coal smaller than run- 
of-mine, are prohibited from being shipped to any 
port for bunkering purposes, except under special 

A semi-official announcement states that aeroplanes permission of the UttKed'States Fuel Administration, 
and dirigibles recently destroyed ten submarines with 

depth bombs. The figures of submarine sinkings as 
given out through Berlin look bad, but Great Britain 

Germans exaggerate monthly

... ] RESULT OF SUB RAVAGES.and the numberless
as a consequencenecessary

control.a
• m OF U. S. ENTRY INTO WAR.

arena and immediate-
EFFECT At Atlantic ports, north of Cape Hatteras, at which 

all tidewater coal Is pooled and delivered through the 
tidewater coal exchange, permissible bunker coal is 
specified as follows:

*' # “America came into the war 
ly restricted exports to neutral countries to pre-war 
quantifies, and enforced services by withholding sup­
plies of bunker coal. Practically over 96 per cept of 

British-owned tonnage came under requisition at rates 
of freight which' not only precluded the possibility 

Of adequate profits being made, but in. several m- 
- stances led to losses, which must undoubtedly have 

the shipping trade after the 
section of the public

I
- ïAy-

main tains that the 
sinkings by 50 per cent, to over 100 per cent. The 

British figures indicate that the world’s gross ton- 
decreased by 11,827,572 tons from the be-

,
At Hampton Roads — Coal originating in the 

Pocahontas and New River fields which has been or 
may be classified by the tidewater coal exchange for 
consignment to pool No. T or pool No. 2 at Lamberts 
Point, Sewalls Point er Newport News.

At Philadelphia, New York and Baltimore (A) coal 
originating in mines on the acceptable list of the 
United States Navy, which has been or may be classi­
fied by the Tidewater Coal Exchange for consign­

ment to pool No. 1.
(B) Coal originating at mines on the New York Cen­

tral Railroad, on the Pennsylvania Railroad or any 
of their connecting lines, which has or may be classi­
fied by the Tidewater Coal Exchange for sonslgn- 

ment to pools Nos. 9 and 10.
(C) Coal originating at mines on the Buffalo, 

Rochester and Pittsburg Railroad which has been or
be classified by the Tidewater Coal Exchang-

M
S: |I

.- I

nage was
ginning of the war to January,^1918. Off-setting this 

with new tonnage constructed and with tonnage 
taken from Germany, the net loss of the world’s 
shipping in this period was only 2,632,279 gross tons.

is building ships at the rate of 3,060,000 
and the United States should do as well

adverse influence onan
Unfortunately, a largewar.

idea that shipowners were 
and

■-■-ill Still held to the erroneous 
making fortunes 
equally unfortunate is the 

did not seek to

England
à

"ft

by running their steamers,
fact that the Government 

minds of those who

tons a year,
when the shipping programme gets - into full swirtg. 
This condition lends hope for optimism and undoubt- 

in the strength of shipping securities.
disabuse the

held that view by informing them of the real facts. 

The shipowner was the scapegoat foi the r se n 
of foodstuffs, although the many questions 

ed in the House of Commons with respect to the 
feitioned vessels at a profit by the 

the thinking portion of the 
that shipowners were mak-

V . edly figures

ask- u. S. TAKES OVER COASTWISE LINES.costs

■ In an effort to relieve transportation, provide for 

the rapid movement of coal, cotton and other com­
modities and to add to the overseas fleet, President 
Wilson issued a proclamation on Thursday last, giv­

ing William G. McAdoo.'as Director-General of Rail­
roads, control of the principal coastwise steamship

trading of requ 
Government disabused

1
British public of the idea 
ing fortunes out of the crisis. .

“It was a favorite device on the part of labor lead­
making huge'profits 

nation. Many signally 
that large numbers of

■ 1 may
for the consignment to pool No. 14.

(D) Coal originating at mines on the Baltimore and 
Ohio Railroad, western Maryland Railroad op any of . 

connecting lines, which has been or may be

1
denounce shipowners forers to 

out 
failed to

of the disabilities of the 
appreciate the fact

working their vessels at a loss while 

free to earn the enormous

a lines.
As cited in the proclamation the lines affected are: 

“Clyde Steamship Co., a corporation. of the State 
of Maine; Mallory Steamship Co., a corporation of 

the State of Maine; Merchants and Miners’ Trans­
portation Co., a corporation of the State of Mary­
land, and Southern Steamship Co., a corporation of 

- the State of Delaware.”
The ’ properties taken over include "all steamships, 

lighters, barges, ships, boats and marine craft' 

kind or description, and all the

their
classified for consignment to pool Not 22.

At ports north of New York which receive their 
supply of coal from New York, Baltimore, Philadelphia 
or Hampton Roads, coal for Steamship use is to be 
supplied from the permissible list as herein specified.

shipowners were 
neutral shipowners were*

the open market. The mer- 
nations have been given a 

materially influence this 

Neutral shipowners have 
which will be used for the 

marines, and our domi- 
world’s'carrying trade tugs,

ormal times again of any and every
tackle and appurtenances to and appliances thereof, CCCMPIM) QFR VITF
together with all wharves, docks, warehouse's and oth- r ASoltiNvrlVK. OlVIX. V 1Gb
er property of every kind or nature, real or chattel, BETWEEN
owned, leased, chartered, controlled or used by said PORTLAND, ME. and GLASGOW

freight rates offering 
chant fleets of neutral 
stimulus which is likely to 
country in the near future, 
vast funds behind them, 
creation of larger mercantile 
nant position in respect of the

be seriously challenged when n

on■Æ

- ■

may 
obtain.K m BLUE BOOK RATES.

“The question of Blue Book rates occupied the 
attention of the association. Several meetings were 
held with respect to the matter in conjunction with 

the propaganda of the Chamber of Shipping.
Blue Book rates committee was appointed by the 

Radcliffe being the representative

close

companies or either of them In conjunction or in 
A nection with said transportation systems.”

the Robert Reford Co.,con- Apply to Local Agents or 
Limited, General Agents, 20 Hospital Street, and 
23-25 St. Sacrament Street, Montreal.

.2;

G. T. R. YEAR’S TRAFFIC.• -- -,
- chamber, Daniel

of the association ^upo

“These rates 
Lord Mersey’s

n that committee.
were instituted in October, 1914, by Directors and shareholders of the Grand Trunk 
committee, and notwithstanding the Railway will meet at the annual meeting to be, held 

ereatly increased costs of running, no increase has in London. Eng., on the 25th. inst. The. annual re- .
accorded since March 1, 1915, when the rates for port will show that the Grand Trunk did more busi- 

™e particuhU- type of. ocean t«unp were raised. Since ness during- the year than in any. previous normal 
1915 the abnormal increase in shipowners’ working year in the history of the company - say 20. p.c. 
expenses has been, such that the Blue Book rates of more. The freight business was the. heaviest that 

hire on requisitioned vessels were totally inadequate.
Attention was drawn to the fact that owners, up to 

August, 1917, had to pay heavy war risk calls on re­
quisitioned ships and were called upon to suffer loss 

circumstances where continuous hire 
in the case of

m PASSENGER SERVICE
BETWEEN

HALIFAX and BRISTOL

I

1
'

If

. 1the road has handled in years. .......
The Grand Trunk handled 25,009,000 tons of freight 

and live stock in the year. Raw materials and fin­
ished products — the latter brought to tidewater —• 

the enormous freight bulks which, taxed

Money Remittances made by Mail
Apply to Local Agents or The Robert Reford Ce1 

Limited, General'. Agents, 20 Hospital Street, and 
23-25 St. Sacrament Street, Montreal.

or Cable.

were among
the capacity of the Grand Trunk to the full last year. 
Tire company suffered from high prices, from high 
wages, from inadequate, rates and all these accounts 
for the passing, of,the dividends.

of hire under
should be paid by the Government, as

in fitting armaments, wireless installations 
repairs. In addition, owners are. called upon to 

in connection with special ac- 
and maintenance of wireless

-'-vA. ■w 2

"3:

time lost 
and
bear heavy expensesV;

; ' SMSI '.
A :

7
... -Vÿftv :

commodation, wages
operators, additional costs for. lifeboats, etc. the attention of the Shipping Controller, and repre-

“Alt these additional costs are extraneous to Blue sentattons resulted in the institution of the New War 
and, consequently, owners of requisition- _ Risks Scheme, under which, from August 20, 1917,-

requisitioned vessels were relieved from war risk 

calls. Negotiations are proceeding for an increase in

; ■f
■ :

Book rates,
ed vessels failed to make both , ends meet, and many 

compelled to work their vessels at heavy losses.
brought before

were
Blue Book Rates.”The heavy burden of war risks was

r

l

!m :m m
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export was good. Sales of five-gallon tins have bags, delivered to the trade. There Was also a more 
been made at $2.10 per gallon, one-gallon tins at active trade in Graham flour, and sales of car lots 
$2.15, and 8% lb. tins at $1.50. Supplies of sugar as were made at $11.20 per barrel in bags, delivered to 
yet are rather small, but all that has come forward city bakers, 

sold at 20c. to 21c. per lb.

EXPORT BOG RULES.
/ti

Regulations have been passed by Order-in-Council,rv The trade in spring wheat flour for export was 
active throughout the week and purchases amount­
ing to 100,000 barrels were made by the Flour Depart­
ment of the Wheat Export Co., Ltd., at $10.85 per 

The demand for honey has been light. As is bbl., in bags, f.o.b., seaboard ports, April-May ship- 
usual at this time of the year supplies coming for- ment. Domestic trade was quiet. Winter wheat 
ward are not large, so prices remain firm. , flour, continues quiet and firm at $11.40 to $11.50

per bbl., in bags, ex-store.

at Ottawa, to become operative under the privislons 
of the “Live Stock and Produce .Act," 7-8 George V,,
Chap. 32, respecting the grading and marketing of — 

These will apply to all eggs for export for

ÜF
HONEY.

’ -T-v ~
- ^ d|

:Æ#fiP

Provision is made in the regulations for fresh eggs 
with the grades, specials, extras, pullet extras, N». 
l's, or firsts, and No. 2’s or second ; for storage and 

preserved eggs with the grades extras, extra firsts, #
No. l’s, or firsts, and No. 2’s or seconds; and for 
cracked and dirty. These grades are clearly defined '.
in the regulations. , •

-v<-
The marking of export cases in accordance with 

the class and grade of the eggs is provided for, also
the packing and material to be used in the cases. v > ; '?! .

Inspection will take place at point of shipment, but 

before the Government mark is placed on any case, 
inspectors charged with enforcement of these regu­
lations will draw samples from at least one-half of 
the eggs in each case.

eggs.

which they become operative immediately, and eggs 
for domestic consumption intended for shipment from 
one province to another in lots of l60 cases or more

I

trade, h 
_ *bethr« 

toco, C

Despii 

business

on and after May 1st, 1918.MILLFEED.
The demand for pure grain moullie continues good. 

The tone of the market is firm, and sales were made 
at $75 per ton, including bags, delivered to the trade.

There was a falling off in the demand for rolled 
oats for domestic and country account which led to 
larger offerings for export account. e The Flour De­
partment of the Wheat Export Co., Ltd., bought 3,000 
tons al $11.30 per bbl., in bags, for 98-lb. bags, and 

at $11.20 for 140-lbs., f.o.b., seaboard ports, which 
prices are 10c. per bbl. lower than those paid last 
week. The demand for cornmeal is steadily improv­
ing an account of the increased consumption of late, 

and a fair amount of business was done in Golden at 

$6.25 to $6.40, and in bolted at $4.50 to $4.75 per bag, 

delivered to the trade.
Flour:

New Government standard grade .. 11.10
Cereals:

Rolled oats, 90 lb. bag ..
Corn Meal, Golden, per bag 

Do., Bolted, per bag ....
Feed

Bran................................................
Shorts.......................................... .
Moullie, pure grain grades

v
RECEIPTS OF BUTTER AND CHEESE,

The following table shows the receipts of butter 
and cheese in Montreal for the week ending April 
13th, 1918, with comparisons :

The 1Butter, Cheese, 
pkgs. . boxes.

1,545 
703 6,324

4,131 3,420

difficult 
a stead 
but ctt:

: (
Week ending April 13, 1918................... 1,529
Week ending April 6, 1918..
Week ending April 14, 1917 
Total receipts May 1, 1917,

to April 13, 1918..................
Total receipts May 1, 1916, 

to April 14, 1917..................

Boot 
and th 

the dis 

ment 4 
Amène 
modéré 

In the 
facturi 
report» 
there ’ 
tâtions

IS *

372,537 1,841,010; r»
521,855 2,266,453

% i per barrel. 
11.20

Collectors of customs are empowered to stop ship­

ments of Canadian eggs passing out of Canada that 
are not marked in accordance with the regulations.

I RECEIPTS OF GRAIN & FLOUR. / -,15.50 5.60
6.25 6.40
4.50 4.75 

per ton.
.... 35.40
.... 40.40
.... 75.00

b •: - • •;.> - {The receipts of grain and flour in Montreal for 
the week ending April 13th were : —

Wheat, bushels . . .
Oats ....................................
Barley, bushels . . .

Flour, sacks .......... .
Meal ................................

Hay, bales ....................
Flax ......................................

»
mThe widest publicity will be given these régula- dmHtions, copies and further particulars of which may be 

had upon application to the Live Stock ComnAs- 

— sioner, Department of Agriculture, Ottawa.

174,640
129,768

71,066

26,285

>1 
.T-i1 

• - >

Gen< 
from 
three 
stands 

and st 
strict» 
ward, 

scare! 
advan 

Eggs 
furth< 
creasi

V 1
—-i

620
s

27,572

12,215
m

! hrLOCAL GRAIN.H WINTER WHEAT PRODUCTION.-

in the Winnipeg marketPrices for option oats 
scored a further decline, on Saturday, of l%c. per ■

miGRAIN & FlOUR stocks. bushel, due to the weaker feeling which developed in 
the option markets. Prices as compared with those timates the winter wheat 
of the previous week closed %c. lower, while in 

Chicago on Saturday they sold %c. to l%c. per bushel 
below, and closed %c. to l%c. down from Saturday 
week. The market cash oats, in sympathy with the 

option market, also displayed weakness, and prices 
generally were reduced lc. per bushel, which made 
prices %c. per bushel lower than those of the pre­

vious week. Local trade was very quiet during the 
week. At the close on Saturday No. 3 Canadian 
western and extra No. 1 feed were quoted at $l.(f5% 

tough extra No. 1 feed at $1.04%, No. 1 feed at $1.04,

No. 22 feed at $1.01%, and tough No. 2 feed at $1.00% 
per bushel, ex-store. There was some demand for 
No. 3 extra barley in the early part of the week, 
and sales of several cars were made at $1.79 per 
bushel, ex-track, here, but the market closéd weak­

er and 5c. per bushel lower at $1.75. Last week’s 
market was also weaker, and prices scored a* decline 
of 10c. to 15c. per bushel, as compared with the high­

est figure paid last week. Sales last week of some 
round lots were made for shipment to Buffalo, at 
$2.85 per bushel, while car lots were offered this 
week at $2.70 to $2.75.

Fluctuations in grain on Saturday at Winnipeg 
were: —

Oats:
No. 2 C. W...............................

Do., No. 3 C. W. . . .
Do., Extra No. 1 feed
Do., No. 1 Feed . . ..
Do.. No. 2 Feed .. . ,
Barley:

No. 3 C. W..............................
No .4 C. W..........................
Rejected......................................
Fed................................................

Flax:
No. 1 N. C. W.......................

No. 2 C. W...............................
No. 3 C. W..............................

The Department of Agriculture, Washington, es- 

production for 1918 at 
about 560,000,000 bushels, showing the condition of 
the crop on April 1 to be 78.6 per cent, of a normal.

Rye' production will be about 86,000.000 bushels, 
its condition April 1 being 85.8 per cent, of a normal.

Widespread interest centred in to-day's forecasts 
of winter wheat and rye crops.

Winter wheat, sown last autumn on 42,170,000 
acres, the largest area ever planted in America to 
that crop, entered the winter with the lowest condi­
tion of fecord on December 1. In its December 
duction forecast, the Department of Agriculture es­
timated the crop would be about 540,000,000. 
Government had aimed to have a crop of 672,000,000 

bushels of winter wheat ,and relied uppn farmers to 
plant enough spring wheat to bring the country’s 
wheat production this year to more than 1,000,000,- 
000 bushels.

Weather conditions through the winter have not 
been adverse to the winter grain crops, and early 

reports indicated that the winter wheat and rye had 
begun the spring in better condition than had been 
expected.

1
m ;

iThe following table shows the stocks of grain and 
flour in store in Montreal on the dates mentioned :

April. 6,
1918.

415,132 
39,381

*2' ■-
Molp5

!
April 14, 

1917. 
435,538 
263,872 

1,033 
1,351,243 

173,277 
34,493 
2,567

April 13, 
1918. 

.382,899 

. 43,542

there 

tomei 

fjQ bank 
appai 

at 51

IT■IWheat, bushels. . 
Corn, bushels. .. .
Peas, bushels................
Oats, bushels. .. . 
Barley, bushels..
Rye, bushels................
Buckwheat, bushels 
Flax, bushels. .. .
Flour, sacks...................

3
312,538
75,634

. . .320,509 

. . .108,839 - ni An
50 50 tioli'e

tiesF-20,439
1,676

37,942

. . 20,765<' pro-

25,36451,596V The
■ a Bi

The

wet-1
that
cept

undi
the

-RECEIPTS OF GRAIN IN WINNIPEG.
II

■? ” The receipts of grain in Winnipeg for' the week 

ending April 11th, were:
K

■
$

Wk. end. Same date 
April 13. last year.

1
C<

4No. 1 Hard . . 
No. 1 Northern 
No. 2 Northern 
No. 3 Northern 
No. 4 Wheat . . 
No. 5 Wheat . . 
No. 6 Wheat .. 
Feed Wheat . .
Rejected................
No. Grade . . 

Winter...................

ed < 
dere 

in t 
ad v 
mai 

ski)

;/ -712
472

VTo-day’s forecast indicates an increase of 142,- 
000,000 bushels of winter wheat over last year's 
winter crop, which was 418,000,000 bushels.

290k'-
per bushel. 
... 0.94

.. 0.90 Vi 
. . . 0.89 y-
... 0.87%
... 0.83%

111
OAssum­

ing the spring wheat crop will yield the same ratio
82 '■ J
52 der

of increase, there will be a total crop of 850,000,000, 
or an increase of about 200,000,000 bushel’s

22 del:
last44 over

year, when the entire crop was estimated at 661,000,- 
000. The condition of the

gon|1
50 T

crop on April 1 was 64.3 
per cent, of normal last year, and at December 1 it

A o but
1.62

les.
1.57 was 79.3 per cent.Totals . . 1,839 

, . 1,007 
. . 194

1,163 pu:
1.37 Rye acreage last autumn showed a 36 per cent, 

increase over the previous year, with 6,119,000 
planted.

Oats .. . 
Barley . . 

Flax . . .

552k 11.32 |5:V536 acres
The condition of the crop on December 1 

was 84.1 per cent, of a normal, and the forecast of 
production made at that time was 85,000,000 bushels. 
Last year’s production was 60145,000 bushels, and 

the Condition on April 1 was 86.0 per cent, of a 
mal. This is an increase of 26,000,000 bushels hr the

net
140 30 Th. .. 3.85%

. .. 3.80%
------  3.60%

sut

me
LOCAL FLOUR. COl> -*

f II Ipi
I I 

: II
I

nor-

V; The demand for rye flour was keen last week and 
as the supply on spot was small a very firm tone 
developed on the market, and prices scored an ad­
vance of $1.10 per barrel, with a good demand for 
broken lots, and sales were made at $15.50 per barrel 
in bags, delivered to the trade. Corn flour has also 
come in for considerable tr.ore attention, and as sup­
plies available on spot have been nor^ too large, 
to meet the requirements, prices have 
firm with sales of broken lots at $13 per barrel in

SUGAR. prospective rye crop, making a total prospective in­
crease over last year of about 226,000,000 bushels of 
bread grains.

i

nOn Friday the Dominipp" Sugar Company, Limited,
lesannounced that they had recently' advanced their 

prices 40c. per 100 lbs. for all gradés of .refined sugar, bushels of wheat over Fast year in Great Britain 
which was attributed principally to the shortage of and France, and also an increase in Canada, 
supplies and the keen demand for the same, and that 
they were now selling Dominion Crystal granulated 
at $8.80 per 100 lbs. in bags ex-store, Montreal.

There is hope also of an increase of 100,000,009
sp
ar

l" The necessity for rigorous saving, between 
and harvest, is, however, in no way relaxed by har­
vest prospects, the public is warned,

now
—ti( 

■ -T-

El -1

ruled very
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%

m
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COUNTRY PRODUCE.
LIVESTOCK.: -

Week's Wholesale Review
iMÉâÉMH - > " -6hi ;--X..• ® ■'- ' '■ '** '^r-' ■ c ■

BUTTER.
The receipts of butter for the week ending Apr 

13th 1918. were 1,329 packages, which show an n- 
of 826 packages, as compared with the pro­

of 2,602 packages with 
while the total receipts 

decrease of

•• ■*8
Æ-K ” f " .

„ w„,, MONTREAL: The cattle trade was on the whole
Dun’s Bulletin says of Montreal Trade: The re- ^ ^ and the tone of the market fir^ al- ^ 

turn of cold weather. While not favorable to real ^ gome grades the offerings we vloua week, and a decrease

~2Æ£srv=ïis~ ttiîs- --,r,tu-,. .
ST',.,1, Mu,» .. «* IM PT.U» «=*>"«» "=. “ "* W «-«-a A •», «f* *"*

iàs=°":“rrw rirS“£rl£r£:c

business. following Montreal prices: per ib„ and gave every indication of advancing still

further.
We quote the following prices:

Finest Sept, and Oct. creamery ...
Fine Sept, and Oct. creamery . .
Finest dairy .. ..

■f : :irt

m iJ!
ri*

:»*S

tœmiïi-.-.dS

S .
a
e

8

I
, '

We quote ther
market remains Quiet, with some

general hardware* Steers, per 100 lbs.— 
country,

' The local irsn
difficulty in getting supplies. In 
a steady business is being done with the 
but city business is light.

1
. .. 812.60 813.00

.. «-«O 
.. .. 11.60 

..-/IV 00
.. 10.60 10.76 ■
.. 9.Ï5 10.25

0.52 0.52%
0.61 

.. 0.45 

.. 0.43

.7... 6.29% 0.34
.. 0.28% 0.31»

Choice ...... •
Good .. ..
Fairly good..............
Fair .. • •
Light steers .. 
Common . > . • 

Butchers’ bulls;—

12.25 
11.75
11.25

0.51%i
0.46
0.44

)
Boot and shoe factories are still lightly employed

ment tn putting an embargo on the toPorUUmi of 
Local sales of leather are

recent increase Choice .. • « 
Good ,. ..

’ ’’ Fine dairy............
Margarine".—

Prints i •
Bulk .. .

Cottonseed (Shortening):
Tierces, pqr lb...............
Tubs, per lb. .. .. 
Pails, per lb. .. ... •• 
Cartons .. • .....................

t

.. A
7

11.50
11.00
10.50 
9.50

. .. 11.25
. .. 10.76 „
. .. 10.26 
. .. 9.00

r American made shoes, 
moderate, but there has been some 
in the export of sole leather to American 

* facturing centres. Foreign markets 'or dry h des are 
reported firmer, and tanners profess the belief tha 

■ —: there will be no further material easing off in quo- Butchers’ cons­

tations for sole leather.

. .. 0.26 
. .. 0.26% 
. .. 0.26% 
. ..' 0.27%

‘i ”• • . Vshoe manu-
Medium .. 
Common ..✓

t

11.25 
10.75 
11.25 

9.50 9.76
8.5T 9.00

. .. 1100
. .. 10.60
. .. 11-00

Choice heavy • • • •
CHEESE.Good................ • • • •

Medium ... ................
Light weights .. ..
Common....................

Sheep, per 100 lbs.—

The receipts of cheese.for the week ending April 
13th. 1918. were 1.645 boxes, which show a decrease

with the previous week 
with' the same week

I- a Steady distribution, apart

three local refineries all quote different figures for 
standard granuated, namely, 88.40, 88.80 and 88.90, 
and still report that supplies of raws are greatly re-
Stricted. Some driblets of molasses are coining for- Ewes •• •• •• ’

tot at all sufficient to relieve the great Bucks and culls
continue to rule high. Prices were Ontario lambs „ , . ••

the . local milling company.

>
g

T I . ., ,,k;;7/ comparedi of 4,779 boxes as
and a decrease of 1,885 boxes . .

total receipts since May 1st,14.00
12.00
"17.00
16.00

i while the.00 last year,
decrease of 425,443 boxes as com-.00 1917 to date show a

pared with corresponding period a year ago.
no developments in the cheese situa- 

except thé appointment of the hëw commis- 
the surplus make of Cana- 

1918 export

.00ward, but n

.00scarcity. Teas ci
tlgTand nTtUerLlTlower, but butter shows some Ca)ves, per 100 lbs.-

advance. There is an evident material de- Goàà milk-fed stock .. •• 
the domestic consumption of cured meats.

There wereQuebec lambs .. 4 . V • •
tion
sion, who will purchase 
dian cheese and butter for the season

12.00
10.00
9.00

. .. 1100 
.. 9.00 
.. 8.00

5.00 7.00

further 
crease inv Good............ .. . . .. •

Fair r;- 7-,
Common................

account.
The.

No. 1 cheese 
No. 2 cheese 
No. 3 cheese

Commission is paying the following prices:andMoney continues plentiful with the hanks,
of 'accommodation to cus-

Ee-
Br 21%o

21%«
20%e

there is no curtailment
for regular business purposes. The general Hogs, per 100 lbs.—

22.00
20.00
18.00

tomers
bank rate for call funds is 6 per 

‘ apparently a good deal of private money availab

at 5% per cent.

Another light failure list is 
solvencies -being reported for the

21.50
19.50 
17.00

i cent., but there is ’ gelected lots
Sows .. 
Stags .i EGGS.

week ending April 13th, 1918,The receipts for the
noted, six district in­

week with liabili-
~vS compared with 8,976 for the pre- 

15,406 for the same week last year.
dl were 9,518 cases, as

for cattle continued
light of-

vious week, and
total receipts since May 1st, 1917. to date were 

against 704,386 for the correspond- 
The price of eggs scored a

TORONTO r. The market
throughout the week, with only a

Sheep and lambs were steady, 
while the prices of calves 

100 lbs., due to

ties of 848,000. The
364,366 cases, as

strong
fering of fresh cattle.

also steady 
showed a decrease of $1 to $1.50 per 
the increased offerings.

I
ing period a year ago. 
decline of 2c. per dozen in
dozen in the country, and the tone of the market 
was easy, but supplies coming forward are not large 
for the period of the year. The demand for domestic

active trade was done

Hogs were town, but only lc. perMontreal Weekly Trade Report says: 
commercial centres during the past

Bradstreet’s
, The situation In 
week has been satisfactory. Dry goods houses state

in most cases ac- following prices for livestock at theWe quote the 
taken with ■ the Toronto markets :

that English manufacturers are
orders only, and are

will do the best they can in y^vy steers, choice
Do., good . . .. ••

offering in limit- Butchers’ steers and

account was good, and an
ruling steady at 42c. per dozen.

cepting open 
understanding that they

812.25 813.00
12.00 
12.00 
11.75 
10.25 " 

. .. 8.50 9.25
.. 9.75 10.50

. 9.00 9.50

.... 7.15 8.50

. .. 6.50 7.25

. 6.00 6.25
.... 10.25 11.00
„ 9.25 9.75
. .. 8.50 9.00
. .. 7.50 8.00
. 9.50 10.50

- with prices"................. 11.50
heifers, choice 11.60

.. .... .. I*-25
................ 10.00

r the yvay of priées.
"Cotto* manufacturers are only 

ed quantities, and are not over
expected that prices will go still higher 

Table .and floor oilcloths liave
and French glove Butchers’ cows, choice .. . •

1 POULTRY.
improvement.Do., good .. 

Do., medium
anxious to take or- The offerings from outside show no

undertone to the market, andand there is a strong
prices for choice storage poultry

ders, as it is 
in the near future, 
advanced in prices.

are pro-Do., common higher 
phesied.

WeTquote wholesale prices as follows:

t
Domestic

manufacturers find so much difficulty in securing

skins, that they will not quote on 
ders, all bookings being subject to price at time of 

Linings, threads, needles, etc., have all

Do., good .. ...................   •
Do., medium .. .. ................
Do., common............................
Do., canners........................... •

Butchers’ bulls, choice
Do., good .. .. .. • • • ■ > •
Do., medium .. ,. . ■ • • »•
Do., common .. •. ., « •

Feeders, best.....................  • • •
Stockers, best .. .. ,. • •

0.490.38<' fall or spring or- Turkeys, per lb. . 
Milk fed chickens 
Boasting chickens
Old fowls..............
Ducks, per lb. .. 
Geese, per lb. ..

0.400.39
0.37

delivery. . „
gone up ill price during the past few days.

Th.e hardware trade say that sales are satisfactory, 
cannot he said with regard to deliver- 

advances have been made in glass,

0.360.35
0.32
0.30

hut the same 
ies. Substantial
putty, white lead, linseed oils, etc.

trade is fairly active, the
POTATOES.
little in excess of requirements, 
ruled about steady last week, 

wholesale jobbing way was good.
made at 8L5&-

9.75... .. ,9 ..50
Supplies were very7.00 7.75The wholesale grocery 

new food laws having gone
Grass cows..........................................
Milkers and springers, choice .. 

Do., common to medium .. ..
’ Calves, choice .. .

Do., medium .. ..
Do., common .. .

Heavy fat................

into effect on April 8th. so prices for potatoes.. 100.00 135.00 
.. 65.00
.. 16.50

. .. 14.00

: Efc The demand in a
and sales of Green Mountains were

of 80 lbs., ex-store, and car lots on 
bag of ")i0 lbs. ex-

much new maple syrup or 
what has come forward, 

sale at higher prices. Weather

90.00
17.00

There has not been very 
sugar marketed yet, but 
met with immediate
conditions are favorable for a good crop. ..............

Eggs are much more plentiful now, and prices 
week showed a substantial reduction. 

Commissioners of Montreal have found 
the wharfage charge at

' ."d&g
. - to 81.60 per bag 

spot were quoted at 81-60 per
15.00 
10.00 
12.00 
20.85 
14.60 
11.25
20.50 products,
00.00 amounting to from

.... . . 19.26 19.50 sugar prices showed an
................ thin hogs; less 83 to 83.60 Owing to the favorable weather receipts ver* larger

for home consumption an®

8.00.. .
track.. .. 10.00

.. 19.50
. 13.00

11.00
20.25
21.25

Wr-ry; . ., .v * •~'v ■'-.jZmjjL

mmH■9 .rïsi

Lambs, choice ...
choice handy ..

MAPLE PRODUCTS.
A strong feeling developed In. the market for maple 

for syrup scored advances 
20c. to 30c. per gallon, while 

increase of lc. to 2c. per lb.

during the
Sheep,
Do., heavy and fat bucks .. 

Hogs, fed and watered .. .. 
Do., off cars .. •* •• ••

The Harbor
it necessary to increase and prices

cent, on all merchandise. On 
grain, the harbor dues

least twenty-five per 
special commodities, euch as 
are increased from 3c. to 6c. per ton.

coming in well, but city collec- 
Betail trade has been vpry fair.

Do., f.o.b.............
Less 81 to 82 on light or 

on sows; less-84 on stags; less 50c to 81 on heavies. and the demand bothRemittances are 
tions are still slow.
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m 24 ' - <THE JOURNAL OF COMMERCE...
■:is the conscription of wealth,

(Concluded from Page 12.) 
were already in active operation in Great Britain. 
It is certainly true that the burden of the state is

It is not at all clear that they would hot be the chief 

sufferers from the policy which finds favor with" a

con-

- Imperail Board of Trade. Under the new arrange* 
ment the Commission represents the British Minis­
try of Food through the Allied Provisions Export 
Commission, located in New York. The Ministry 
of Food is prepared through these channels, to pur­

chase the exportable surplus of Canadian cheese, 
gutter and condensed milk, of the crop of 1918. By

' ■
■V■

certain class of labor leaders .and proposes the 
scription of wealth. Capital has a way of transfer- 

being placed more and more upon the shoulders of ring itself to fields where it 

the nominally well-to-do.

1
m can be most safely and

The yield of the taxes advantageously employed, and the programme of 
on incomes and profits and on the inheritance of Fabian Socialists might, if carried out, easily de­

throne London from its place
an arrangement with the United States Food Ad- ^ 
ministrator, it will be possible, to deal with these 
articles in such a manner as to ensure some parity v
ofprices- ;

The price of cheese for 1918 was the subject of « : ,
„ _ - discussion at the meeting. Mr. Owen Smith, chair- lift; ' v .

partlv bv th Z C7r P08SlWe of the Allied Provisions Export Commission, and I X
a total of hv th , , h workmen, but not less Mr. Mills, of the same Commission, who were pres- . M )

a total of toy the relative cheapness of capital In England That . . .. _ , /
$525,000,000; for the post office $175.000,000, and for capital the country owes partly to the prudence and K l produce.rs representatives and - ; '

miscellaneous sources of income $125,000,000, making frugality of its individual citizens, but not less to th 7 “T Ü7 th® Commisa,on had to on -v
a tota, of $2,100,000,000, of which .275,000,000 w.il the strength of its credit and the stabi iity of its in! , 77 a"d haw'“b,ed these “> ^Min-
come from Indirect and $825,000.000 from direct taxa- stituHons. Thanks to these causes Great Lliri ££ ^klY^ “nHoT  ̂ 4

ed it from 7 1 T “ h°me’ ^ ^ a“raCt- -» the cheese for 1918. It is expected that an un- 'ed it from abroad. It seems tolerably dear that no- demanding will be reached in the course of a feV

made.

the

the rich amounted in 1916-17 to double the entire 
budget of 1914.

as the financial capi-
The discussion, which shows no tal of the world. The capital that’England has lent 

signs of abating, centers around the question of how for Industrial enterprises throughout the world has 

mostly gone out in the shape of machinery, of rail­
road equipment, of electric apparatus, and in a hun­
dred other forms to which English labor has largely 

contributed.

the post-bellum burden of taxation is to be dis­
tributed. It has been estimated that under normal
conditions after the war the yield of income and 

super-tax will be not over $1,125,000,000. Adding to 
this $150,000,000 under the head of death duties, and 

there remains for customs and excise

ftc

.

tion. But between that amountm and the estimated 
total of $3,500,000,000 there is a gap of $1,400,000,000 
to be filled up—a fact which effectually disposes of 

the general expectation that when peace comes the 
.British people will have some relief from their present 

heavy burden of taxation. If the figures quoted be 

ai./where near the truth, that burden will be sub­
ject to a heavy increase, with a somewhat dubious 

prospect of any practicable increase making good

!■-thing could well be more suicidal than to under­
mine the foundations of this edifice by the adoption 

of a fiscal policy under which the possession of capi­
tal would be penalized and its

days, when further announcement will be V . '

; ) jf

Ï possessors driven, to
adopt the devices which Oriental depsotism 

ago impressed on rich men in the ancient kingdoms 
and satrapies of Asia.

FUR AUCTION.long

LI

h/ New York, April 11.
At the New York fur auction sale, held last week, 

beaver was the feature, and the best skin 
thirty dollars. A small Russian sable skin

the deficiency.

Those who deny the justice of a levy on capital 
and venture to doubt that it would have the 
ductive results anticipated, lay a good deal of stress 

on the fact that nearly all the additional income due 
to the war lias been absorbed by the wage-earning 
classes. One eminent authority reckons that the 

wages bill of the country has gone up by something 
like $5,000,000,000 a year—that is to say, nearly all 
the war debt represents money paid out to the

\
, ---------JI : '

1918 PRICE OF CHEESE. brought 
fetched

one hundred and thirty-six dollars. The best ermine 
got a bid of slightly over three dollars. Ninety cents 

was paid for the choicest “tabby cat” skin. The 
ond highest price was got for marten, which is 

times called Hudson Bay sable, 
dollars. The sharpest advance was shown by ring­
tail oppossum, which went up sixty per cent, 

the last sale price.

pro-

The first meeting of the. Dairy Produce Commis­
sion was held last week at the offices of the old 
Cheese Commission. !\>sec-

The members of the commis-
somc-sion for 1918 are as follows:it

It was sixty-twoThe chairman of the Allied Provisions Export
Commission, New York, or his deputy, Mr. A. J. 
Mills; Mr. Jas. Alexander, of Montreal;

Ruddick,

- 1wage-
earners of the United Kingdom. Since an 80 per cent, 
tax on excess profits is only bringing in a little over 
$1,000.000,000 a year, and since

over
Mr. J. A. 

Dr. 
Can- 

president
Dairymen’s Association of Western Ontario, Atwood, 
Ont., and Mr. A. Gcrin. of Coaticook, Que., 

senting the producers.

, Dairy Commissioner, Ottawa ; 
representing the 

Jas. Donaldson,

Compared with the prices obtained at the January 

auction here, those of to-day showed these
many professional 

men and persons with what were supposed to be fixed
James W. Robertson, 
ada Food Board ; Mr. percent­

age advances: Badger, 10; ermine, 10; house cats, 
20; kolinsky, 10; marmot, 40; American opossum, 

16, Australian opossum, 15; asmanian

%incomes are getting less than they had four 

ago, there would seem to be considerable ground for 
the claim that the additional income duo to the 
has gone to the people in receipt of weekly

years ■
ft ■ repre-

opossum, 25;
ringtail opossum, 60; marten, 10; Russian sable, 30, 

the» and heaver 20.

war

wages. In 1917 the Cheese Commission represented •»v_" ■
■ 7
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