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Austro-German Invaders Have Been
Driven Back 12 Miles and are §
Facing Disaster

~ ALLIES WON FOUR BATTLI‘I?‘Aix

Successes Announced by French War Office—Enemy
Used Fiaming Liquid in Attacks —Arras is
Blazing,

from the south, the Russian forces have driven the
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New York, July 8-—88. Minnehaha is on
fire 570 miles off Halifax, N.8. The steamer
‘has ammunition for the British army aboard.
ghe sailed on Sunday for Liverpool.

The Minnehaha is 13,714 tons, owned by the

Atlantic Transport Company, Limited. The
U0 news that the ship was on fire came in a wire-
[0 loss despatch from Captain Claret. He stated
0. the fire had been confined to hold Ne. 3, and
0 that it was not serious. He said, however, that
0 he was speeding to Halifax.
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New York, July 8.—Further information regarding
e 8. Minnehaha follows: —
The Minnehaha carries a crew of 150 men,
| had no passengers aboard. She carried 17,000 tons of
gmmunition consigned to the British Government, in
fﬂmon to the ammunition the Minnehaha also car-
Frled o general cargo A wireless despatch from Cap-
{aln Claret telling of the fire was sent from the liner
"4t 5.00 p.m. yesterday, but was not received at At-
ﬁﬂc Transport Company's office until this morning,
captain gave his location at that time as 570 miles
fitheast of Halifax, N.8. = Officials of the line ex-
jiass the opinion that the liner will be able to reach
ax without ditﬁculty.;

but

;The tire on the Minnehaha was caused by an explo-
Sfiop, Captain Claret reports.
FADRIATIC BEING CONVEYED
b BY BRITISH CRUISER NOW.
i London, July 8.—The Adriatic is reported to have
i taken route around the north of Ireland and shipping
| igents expect her to dock at Greenock instead of
Liverpool.

Another report has it that the Adriatic is convoyved
b a British cruiser.

New York, July 8.—The White Star Line denies re-
ports to the effect that the Adriatic has arrived safely
o Liverpool.

New York, July 8.—8. S. Adriatic docked safely at
verpool to-day at 2 p.m.

|

3 ITALIAN CRUISER SUNK.

 Rome, July 8.—Italian armored cruiser Amalfi of
il tons has been torpedoed and sunk by an Aus-
fan submarine in the Adriatic, the Amalfi carried
# men.

“An official announcement says:  While an Italian
ladron was reconnoitering in the Northern section

WITHOUT MUCH DIFFICULTY

L]

enemy back
cording

12 miles from the Wilkolaz heights, ac-

reports received from the front to-day.
The flerce onslaughts of the Czar's troops are keep-
ing the soldiers of Arch-Duke Joseph
the defensive.

to

Ferdinand on

The latest advices from the front.
tary experts indicate that

Petrograd mili-
blow which
the Austro-German forces had planned against Ivan-

assert, the
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STATEMENT BETTER

Probably not as Good as it Might
Have Been, but any Improvement
" is Welcome

Paid Up Capital
Rest

$15,000,000
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Board of Directors:
“OTHER SECURITIES” LOWER | g puye Mot €%, 10y BiCE, Prosdun

—— {nun Hoskin. Esq.. K.C.. LL.D, D.C.L.
Propertion of Reserve to Liability Shews Increase IR LYMAN M. JoNRS

B Jon‘r: b}/l(; (unim. K.C.M.G, K.C, LL.D.
NK S, &
of 147 Per Cent.—Increase in Reserve Good— WitLTaM Fanwa L'&q D.CIL
. A, Ph.D.

- = Bank Rate Nominal. Charces Covsy. Ese. :
Petrograd, July §. — Maintaining their offensive | Lnn(dtfn.c‘.ll\ IC.:’IQ t: dournal. of c’::‘lm":‘);mw_ (‘:-rqne}.f:iev':.?-. Esq. A_|o utr:de:“l.,;(n;d."an&
against the Austrian troops that invaded Poland . R : H.J H“"'T:rg::‘l i 8":'."?%'"“"5;?‘1‘“‘:(:.

ment in the Bank of England return, and while it
might better
last week of the

ALEXANDER LAIRD, General Manager

Joun Airp, Assistant General Manager,
BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF

be following the bevere strain of the |

half year, any gain is welcome. ‘)‘ho: WITH

increase |
to

proportion of
lof 1.47
]‘INHIGI of, but seemx safe, in spite of the heavy respon-
sibility now imposed on the London money market.
As might have heen expected, there is a heavy re-
duction in both the deposit items and in the loan item,
The latter is reduced by £15,000,-

reserve to liability shows an

per cent.. at 17.68 per cent. It is littie

“other securities’

|
|
gorod and Warsaw will terminate in compl ’ BANKING BUSINESS IN CANADA OR
e p in complete fail- ¢ 000, which i« £600000 more than the two deposit IN FOREIGN COUNTRIES.
A .(an that a repetition of the disaster which the GENERAL GJURAND - items, and is therefore a good comparison
Austrians met las is i i el
ast fall is imminent. Commander of the F h' The increase in reserve I8 good so far as it goes, | Collections Effected Promplly and at Reasonable
) German Losses Enormous. elles.” He . ; rench forces at the Dardan- and the gain in bullion on the week of £1,173,000 1s | Rates.
The German offensive against Warsaw from the : WaS recently: wougded. the best feature in the return and is the more cu-l g,
west is lared & e y S ;
faily ° dﬂ.“ ed 8t the War Office to have met with - pecially encouraging in view of the retention of
ire again. T jer 3 - A
(e .K in. The Germans made several assaults in | oo South African gold supplies at Cape Town. ’Huw EuHPUHAl Fls"["
regio: "2V v v .
: *lon of Borzymow on Tuesday, and were able ’ ° [] | Economically it doex not make any real difference
o ri o i . : b y
© gain only two unimportant hills which the Rus- | en ln t e y s News {80 long as the gold s available for purposecs of vx-]
sians had & ) coi . ; | |
si \ga had abandoned to avoid unnecessary loss of life | change whether it is at Cape Town or Ottawa, nl-“
under:i teseis § y i
tnder a terrific fire from the German artillery, ‘ though perhaps the moral effect of its safe arrival in
In the attempted advance that followed their oc- Mr. Arthur Walsh, who is retiring as local manager London might be n factor. ‘ Fred. Fish f Montreal, won
J i ) i P, w 3 v Lance-Cor, red. er, R
cupation of these hills, the Germans suffered enor- | ©f the Canadian Pacific Telégraphs, has been PTe-|  The Cape gold at least is8 much more useful than How: Larics: Cofporal Fx " >
mous losses. They were met by a galling fire from | SeNted with a purse of gold by his assoclates.  Mr. that in the German Reichsbank. There it seems to | the Victoria Cross is told In an interesting letter re-
the Russian artillery and machine guns. and two com- | Walsh began his life werk with the old Montreal be mainly to lock at, while the Bank of England e | ceived from Captain J. G. Ross, commander of the
panies that led the attack were practically destroyed | Telegraph Company and when that was taken over | using the precious metal in its business. Machine Gun Section of the 13th Battalion. Fisher
;i 3 SO ; ; |
by rifle fire from a concealed trench. by the Great North-Western continued with them The bank rate i= still absolutely nominal. | was in Captain Ross's section where he did excellent
Cathedral Destroyed. until the Canadian Pacific established its telegraph | b work and the praise bestowed upon him by Captain
is , I " " e " g vor o pr
Paris, .ll}l) 8.— Arras is in flames, according to re- |8YStem twenty-nine years ago, He joined the NeW | London, July 8 - The Bank of England's weekly re- 1n0" i6 WAl Aekerved Captain Ross himself has
ports received here to-day from several sources. [t | CoOMpany as local manager and has remained in that turn compares as follows 3 | Fish »
is sald that the famo S L . tiev i Ir. W B | been severely wounded since Corpora isher L
g us old Cathedral, built in 1755, | POSt ever since. Mr. Walsh has heen a big factor in This week. Last week. | Li11ea The letter received by The Journal of Com-
and containing some of the finest works of the old | the building up of the local business of the . P. R. Circulation veeo £85,078,000 £34,636,000 merr-; tollows. in part: ’
% art:
anters. hes aireddy Heen deatroyed, Telesraph Company, Public deposit .. ... ...... 67,898,000 81,514,000 I was glad to see in yesterday's list of honors that
The artillery engagements i rivate de: | " *
R e n the .:ccmr‘ before L'”‘“" deposit ... ... .... 139,859,000 140.854.000 Lance-Corporal Fred. Fisher had been awarded {he
4 nues without let-up, and indications are | Government securities 51,043,000 51,043,000

Victoria Cross. especially as he was a member of the

LB TRL00 | yucnine Gun Hecton o he 130 The work of (e
Won Four Engagements. years ago He became general manager of the bank ’ PI:;\p‘ x”n- |u‘l‘mh“ IT’S:;’;»;' 16.16 .;w:. stction bas been, recognined by this. by’ piegtin N
Four engagements, all of which n-s‘u]u-d in favor | When but forty-two years of age, a record probably | Bullion ' . 53, "M‘dnn ‘.' 0#1.n¢|o et Tralter In despitchies, """‘ by Sivigk: Sofiel
of the Allies are reported officlally at other points | UNequalled in the country. Mr. Hogert wax educated | London, July 5. Bank of £ngland minimum dis. |5 On® to Waud and Powell.  Fisher joined the Royal
|along the westrn frontier in the un’nnunz-emnnl gi‘ve: at Trinity College School, Port Hope, and entered the | count rul;« is |;n('l\x|nnm| at h per cent Hishinndara a'taw. ghys aftep wac e Khsiared.. 46
i ; X ’ ’ : was a McGill man, engaged In newspaper work. At

out to-day by the War Office. services of the Dominion Bank in 1981, hecoming gen- London, July 8 —Bank of England sold £68000

In the forest eral manager twenty-five years later Mr. Bogert is

an enthusiastic golfer and yachtsman and also takes a

of Le Pretre. the Germans attacked
{ the French treops 'n fordy, and stucceeded in reaching

| g
{the Allies’ first line of trenches before they were cut

keen interest in music and drama, but in a very real |

Valcartier he and Waud, another Montreal newspaper

30 hars A
goldin, bars man, Jolned the Machine Gun Section and soon made

good at this special work. When we were equipped
| with Colt Larkhill, Fisher and Waud along

MUCH DAMAGE DONE BY STORM.

guns at

e ok, o o e (S e i b i SN et s i e i [ T e i W
| Late fl!‘s‘[)al(-h(’s log-da\“ i(l;(i1l(-r;le]elll'13?[‘lar|coksl<‘r *h | ' lnu’ w v;h-h um; came down in blinding nln'(‘ll.‘ The of the gun ‘and Aflerwards asiisted Sg(.-Tralnor, \W
loss at St. Mihiel, on the Meuse, was but sli “ - [ Are department, police patrols and ambulances were | PStFUCting the rest of the sedtion and the reserve
3 ; o ) mlight- The . . gection The establishment of the section was in-
Germans managed to gain a foothold in about seven Lord Pentland, Governor of Madras. hetter known | called out by alarms from all parts of the city ”‘Fy‘(-rmnmt and there way an opening for a corporal. To
hundred yards of the French position after a violent | @8 the Rt. Hon. Capt. John Sinclair, was born fifty- | found that the greatest havoc was wrought at Sixth

bombardment. five years ago. He was educated in Edinburgh and

FRANCE PROHIBITS COLD EXPORTS,
Paris, July 8.—At the suggestion of M. Ribot, Min-

He saw service in the Soudan and retired from

army in 1887 as captain. He was then made A. D. C.

ister of Finance, a decree has been issued prohibit- to the Lord-Lieutenant of Ireland, the Earl of Aber-

tral countries, in settlement of debts.

|
This week's statement of the Bank of France shows |

i s Ge Je v. Germany's Fo Se 4
an increase of 13,500.000 francs in gold, which may be | AL LT o etmany;s; Horelgn cretary

put down as the result of the government's appeal |

the Adriatic Sea, an Austrian submarine torpedoed

trulser Amalti which afterward sank, before leav-

the ship the sallors cried: “Long Live ltaly.”
Créw was almost wholly saved.
————

SINKING OF LINER FALABA. |
July 8.—A verdict holding that the British |
T Falaba was sunk without warning in March, and
3 t the failure of the German submarine which de-
royed the steamer, to afford passengers the oppor-
1!! to take to the boats, was responsible for the
[E8YY loss of lite, has been handed down at West-
F e by Lord Mersey, who presided at the
Wigation,
"‘: :'.“Tresser, an American perished when the
ey sunk and hig death formed part of the

for protest made by President Wilson against
German Submarine

& London,

in-

1 policy.
B A L S
§ mNCH REPORTS RENEWED ACTIVITY.

for {to the United States, was credited with
views prior to the outhreak

English customs.

the exchange of gold for notes

of war. He showed a

fondness for had an extensive
| knowledge of English literature and had as his most
The two became friends

to the British

New York, July 8.— It is not believed in local cir-
cles that the decree prohibiting the exports | .

trim F ; - b p of gold ilnlimau) friend 8Sir R. Rodd.

To! rance necessarily prevents the met - : »

T al from be | when Rodd was Secretary Embassy in

ing shipped here as exception is made of the action

at Sandhurst and as a young man entered the army. |

the |

who has to do with the forwarding of the German note |
pro-British

| Berlin and continued their friendship when the two |

decide between Waud and Fisher we declded to take

and Mound streets, where five buildings in one block
the result of the next target practice,

Waud won out
though Fisher had been ahead on the previous shoot.
In the different trenches we were in Fisher always had
command of a gun and gun team In the firing line and

1d been demolished. The towns of Milford, Ohio, and
Dudlow and Dayton, Kentucky, have practically been

| wiped out

Four cars of race horses, bound from Latonia, Ken-

o X =3 X | handled them well. When we went to St. Julien,
ing the export of gold except by the Bank of France, | 1¢€" 8nd some ten vears ago married Lady Marjory [tucky. for Toledo, were wrecked 20 miles north of | Fisher had Just returned from a week in hospital so I
This action is in accordance with the new policy | G0Tdon. his eldest daughter. —He is also known to | Cincinnati. [1eft him with the reserves at battalion headquarters
of government to conserve France's gold supply fol- Canadians as he was secretary to Lord Aherdeen No attempt was made to-day to run city ‘Alrvn! \‘wnh aigun and sicrewiol new: man to trhik
lowing the: tnvitation regently fof Gitizess to bring when the latter was Governor-General of Canada | cars on schedule time, and practically all of Cincin : Tuesday Right we took over the trenches and Wed-
their gold to the Bank of France to be exchanged Lord Pentland has been a member of Parliament for |nati walked to work. Only a few telephones wp,-.-’"'sd“.\_ atternoon the show started. THywsduy Mpns
for notes, the present step is taken because it was f“ number of years, but was lately eent to Madras “"} :P”IM"I']O and ""]kyl AL LTSS ALE e "lfln;: Major Buchanan and Capt. 8mith came up to the
§ Lo Jovernor of is 3 ‘incinnati were working |
feared that some of the gold was going to other ney. | G0Vernor of that district Hiuktiis the Keleht. o (s atorm (he: WiRg" biew erlyinrz line with supports, including a company of

| miles an hour, according to the local Weather Bu- “Th” Bufe. With them came Fisher and the Ay

| | man left of his team, Holdway. The others he had

il‘yg| the previous evening in helping cover the re-

SAYVILLE STATION TAKEN OVER TO-DAY | tirement of a which had been in the area
| ) ) | overrun by the enemy in the rear of the French

| Washington, July 8.—8ayville Wireless Station is to |

bis takan over b9 1Hs |Covethnient 16 -day Becre trenches. As the enemy had dug in during the night

e iz ove iove 0-da ecre-
| A Saniels . | on our left flank part of our trench was subject to a
3 e 4
‘ | heavy enfilade fire. In getting the supports around

‘ he had instructed Captain Bullard, chief of the Radio | t int he left of the lin
one corner to reinforce the le the v
\ Service of the Navy, to take possession to-day of the | o e line every second
To try to stop the enemy fire Fisher

reau

battery

| tary Navy to-day annonuced

| man was hit.

wircless station at Sayville. Captain Bullard was in |

; > Bank o i ok, i > A and Pte. J. Morrison started to set u i
by the Bank of France, which usually controls such were in Rome as Ambassadors for their respective | Philadelphia yesterday, examining the inventor of the | ’ p their gun in a
gold shipments; however, no gold has been comi i | o i | small communication trench in rear of the corner.
' ) N COMINg | ountries. Jagow was trained under Prince Von Bue- | alleged secret code system by which German re- | .
from France to New York for several week - 0 . . i ¥ Just as the gun was set Fisher was hit. Ag he fell
‘ : ‘ EX8; low d if he held friendly feelings towards the Bri- | presentatives in the United States are sald to have
ow and i 3 8 d | , back Morrison and I caught him and carried him
tish prior to the war, it is not likely that he is bur- | sent military information from Sayville to their sub- into. Lt. Sinclai d T
8 i S 9 . nto Lt. Sinclair's dugout. Tw { -
BUSINESS GOOD IN SHERBROOKE. | dened with pro-British gentiments at the present | Mmarine fleet off the British coast o : rd 2 gou . wo French stretcher
(Special to The Journal of Commerce.) { | The Government assumed direct charge of the| t2'er® examined him. le was killed instantly.

| time.
Sherbrooke July 8.—The war has had little or no |

effect upon business in Sherbrooke and
prospects for the future are very

T

—
detrimental

|
promising. ’ the Paris multi-millionaire
received a number

of large contracts, including the erection of the new

Count Cahen d'Anvers
iu’hn was killed some time ago in an automobile a(\l"-‘
| dent, was of Jewish birth, although of Roman Catholic
faith. La Marquise de Fontenoy writing in the Chi-
cago Tribune, thus describes his career: His original

The building trade has recently

offices of the Bell Telephone Company on Strathcona
Square

| has changed the end of its fiscal year from June 30th

Right beside him 8gt. McLeod was killed and Com-
pany Sergeant-Major Ableson wounded. I went into
the next bay and had Lance-Corporal Parks and Pte.
Glas set up their gun and they were successful in
stopping fire from the part of the German trench that
had beén bhothering us. In the afternoon Lt. Sinclair
had the bodies of Fisher and McLeod buried near his
dugout, on a knoll near a small stream. Had Fisher

| 8ayville ‘plant because it was unable to prevent by
censorship the sending of such unneutral messages.

WAYAGAMACK PULP & PAPER CO.
The Wayagamack Pulp & Paper Company, which

to November 30th, is one of the newer pulp and paper
It

The Protestant High School building is nearing

name was Cohen, and hailing from Antwerp. he, when |

companies in this country

was incorporated in

Patf,

July 8.—The French statement: While the

completion and the work of excavating for the new
Cathedral is progressing rapidly over 200 men being

1910 to take over the business of Alexander Batist, of
| Three Rivers. The company possesses valuable tim-

created a count by the late King Leopold for financial

to style himself Count

lived he would have been granted a commission, as
Corporal Waud was for a subsequent action.

A i troops are continiiing their attempts to break
3 (he' French lines in the Argonne and to es-
l(’;tl; firmly their salient at St. Mihiel, the
B e i: have renewed 'their assaults against
3 region north of Arras.

1
B, ONOUNCEment was made that this new

services, secured permission

employed in the rock excavation alone.

Arras region is admitted in to-day's report from the

Cohen, or Cahen, of Anvers, the Belgian for Antwerp

Later on in life, when making his home in Paris. he
was fond of dropping the Cahen and of styling him-
self Count C. d'Anvers, sounded very
blooded and patrician.

GERMANS ADMIT LOSSES.

Berlin, July 8.—Loss of ground by Cermans in the which blue-

He even signed himself thus

i -Go.“""‘lVe has been sucecessful in capturing a | German General Staff, It sta that the French |in hotel regislgrn. which led on one occasion the late
_" “re":‘n trenches nqnh of Souchez. All defen-| troops penetrated the German trenches near Souches | Baron Oppenheim, of Cologne. to sign himself im- |
e, Hl'ed eXcept several who were taken pris- | on a front of 800 yards, in forest of Apremont, how - | mediately underneath as “Baron O, de Colugne.
o he French @lso captured a German gun. ever, two attdcks by the French were complete fail ’ =
Vi T = ures, the Germans taking three officers and 400 men

ITALIAN OFFICIAL STATEMENT. In the eastern theatre the German truops yesterday Major-General Charles Townshend, who is com-

& s July 8. The statement igsiied by the Ital-

g ! Staft saye:— A

. M attack aggj

v the Val 1

I Carniy
At Pasge

e,

nst our position ui Passe Di Camp

Anng Was repulsed with heavy loss.

We repulsed attacks against our posi-

Prsmll_ic and in the direction of Van-

<

0 Z

n;ln: clonunne on the Carnic Plateau, where we

i Slow but constant progress. Between July
100k 1,496 prigoners. -

"—""“"-,-————'—_

,'OND 188UE APPROVED.

; nn:.: 8~ @ of Public Utility
as he application

1

captured Russian
Warsaw.

Arms Company,
has booked an order for 5,500,000 dollars’
rifles for Serbia.

was made vesterday that the
second Austro-Hungarian war loan amounted to
| 860,000,000 crowns ($530,000,000).

manding the British troops in the operations against
the Turks in the Valley of the Tigres and Euphrates,
is one of the generals who made good in previous
wars and who is adding to his reputation. He took
part in the bombardment of Alexandria and later was
transferred to the Indian Staff Corps and took part
in many of the Indian Frontier Wars. He next won |
fame in the Soudan, where he was given the D. 8. O.|
for conspicuous bravery at the Battle of Omdurman. |
SECOND AUSTRIAN WAR LOAN, | 1n the South African War he won further distinction
Vienna, July 8, via London—Official announcement (‘ﬂd the Order of the Bath. At thy fiase of shat war |
subscriptions to m,[ he was made military attache to' fhe British Embassvy i

» _|in France, and while there married a wealthy Pari-
b rian lady whose wealth has enabled him to restore the
family estates wrecked by his father, Major-General |
Townshend has been doing very exeellent work inl
c,‘drivln; the Turks out of the original home of man-‘

trenches at ['rzasnysz, north of

ANOTHER WAR ORDER.
New York, July 8.—It is understood that the Hunter
an old up-State fircarms concern,
worth of

AETNA EXPLOSIVES AT 166.
New York. July 8.—Aetna Explosives sold up t
66 compared with opening price of 141

kind.

| for

| best on record and promise heavy fall tonnage for

ber limits amounting to some 1,121 square miles. These
timber limits furnish not only pulp wood for the com-
pany’s pulp mill at Three Rivers, but valuable timber
the sawmills, The company has an authorized
bond issue of $5,000,000, of which $3,600,000 is out-

BANK OF FRANCE RETURN,
. Paris, July 8.—The following are the prineipal
items in this week's return of the Bank of France, in
francs.

standing. The bonds are redeemable at 105 and in- July 8, 1915, July 1, 1915.
terest after February fst, 1916. Gold .. .. . oo 4o .. 3,944,900,000 3,931,500,000
s Silver .. .. .. 4ovs .. 369,100,020 371,500,000
RUSSIANS ON THE OFFENSIVE, Circulation .. .. .. .. 12,328,200,000  12,215,800,000
Amsterdam, July 8.— German newspapers, accord- | Deposits .. 2 2,383,900,000 2,365,200,000
ing to advices from Berlin, state that the Russians’ Bills discounted and ex-
attacks along the Pruth and Dneister rivers are be- tended .. .. .. v os .. 2,469,900 2,513,000,000
coming vigorous, and that the Russians appear to Treasury deposit .. .. 65,100,000 72,000,000
have secured a dangerous advantage on the Dneis- | Advances .. ... seees 61,100,000 619,700,000

ter and Bug over the armies of General Pflanzer and
General Baltin,

FORECAST OF GERMANY’S REPLY.

Paris, July 8.—~A despatch from Lausanne forecast-
ing the German reply to the United States says it
will preseribe precautions to be taken by American
vessels in the war zone. one being that the marks
inalcating the SMIP'S neutralty mist be Muminated
at night.

e it
INDICATIONS ARE GOOD.

Minneapolis, July 8-=J. H. Foster, General Super-

intendent of St. Paul, says condition in South Dakots

and Montana as indicated by current advices are the

the road.

MR, uo,_nn DOING WELL.

New TYork, July 85 At the offices of J, P. Mor-
gan and Company, it was stated Mr. Morgan passed
a comfortable night, and that bis condition is very
satisfactory this morning. :

THE NEW WAR LOAN.

London, July 8.—There is a general ;mpression t.hu,
subscriptions for the new loan have reached at least
£600,000,000 in new money. Bank of England, how-
ever, still withholds information.
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DETROIT UNITED RALWAY i
T0 85 PURGHISED BY Y e ————

in Many 'of these the Grand Trunk Pacific offers the attrac:
[ tion_ of travelling from that city to Prince Rupert
| without a single change of cars.

Trouble Regarding Company's Franchise
Ways Was Similar to Situation in Montreal
With Tramways Co.

Montreal shareholders of the Detroit United Rail- | Harry Whitehead, chief of the ticket-selling de-
way will be keenly interested in the nnnouncemem.’ partment of the Canadian Pacific Railway at Windsor
that the directors have decided to sell its lines to the | Street Station, committed suicide yéSterday by shoot-
City of Detroit. President J. C. ing himself through the head.
the decision of the directors in a letter to the Railway | S
Commission, who in turn immediately adopted a re- | retiring local manager “of the
solution giving the company unzil Angust 2nd to se- was yesterday the re-
cure the ratification of its stock and bund holders.
As the directors already possess proxies from a ma- | staff as a slight token of esteem.

Hutchins announced

Mr. Arthur Walsh,
Canadian Pacific Telegraphs,

jority of the share of stock, ratifics ation by the stock- | |
while it is expected that | Tuscan, recantly o' g1
Ariz.,_ on. the Soithern

outlet for the mines

holders is alraady assured, The Cornelia, Gila Bend
the bondholders will also acquiesce in the proposed ized, is to run from Gila Ben¥
sale. The terms of the sale provide for a vote of | Pacific to Ajo, and furnish ar
the people on the question and in the event @f a of the Calumet and Arizona Mining Co.

favorable vote the price to be paid by the city is to

be fixed by the courts. With the July issue the publication of the Balti
Detroit United Railway has been havinz a great more and Ohio employers’ magazine has been renew-

deal of trouble with the city in regard to the re- ed, carryving 112 pages of interest to every man con

newal of its franchise as well as in connection with nected with the road, each one of whom will receive

other matters. The electors of the city agreed about a copy.

two years ago to purchase the Street Railway System

and since that time negotiations have been going on On July 29 the: Baltimore and Ohio employves 21!

in regard to the terms of purchase. The Detroit Un- their families will hold their 34th annual reur:n

ited Railway operates 820 miles of track in Detroit at Harpers Ferry and the railroad company will op

and’ the vicinity, but included in these figures ar. ' erate special trains for the accommodat:cn - { (rose

many- miles of suburban lines. The company is capi- sattending.

talized at $12,500,000 common stock, all of which is —_—

outstanding. It has a mortgs indebtedness of $14,- In carrying on the grade separation work of the |

586,000 of 4'3 per cent. bonds and $2,000.000 of col- | Northern Pacific at Spokane, it will he necassarv to

lateral gold notes. [ build a trestle over 19 streets, nearly two miles. {0

|
The following tables show the high and low of th“}ucpn'“’n‘)dn[p main line tracks and permit uninte:-
stock for the past few years, the dividends paid and

the gross and net earnings

rupted operation of trains.

1010 1911 1912 Officials of the Baltimore and Ohio and the Penn

16800 1913 1914
High. i1 68 76 76 80 73 gylvania have reached an agreement with Newark
Low . . A6 45 66 81 67 62 (. for huilding the coming vear at an expense of
1001-04. 1905 18506 1907 1908-10 1911-15 ¢y 500,000 a subway practically across the city of New-
Dividends ark. The contract is to he signed this week in Pitts
paid: 4pc. 4% pe 5 pe. 3% pe. 5p.c.  burg and the work begun immediately.
1900, 1910 1911. 1912 e ~
Gross earns $8.047.000 $9.345,000 £10,253,000 $11,695.000 Word was received at Cleveland, Ohio, yesterday.
Net earns. 3.004.000 4,000 000 {hat four cars of Pennsylvania passenger train num- |
Surplus .. 769.000 G86,000 703,000 000 her 8 Cincinnati to Cleveland, was blown from the
Earnings on track in a storm somewhere hetween Cincinnati and
Capital stock 10.16 p.c. 11.89pc. 13.83 p.c. 16.20 p.c, columbus. The entire train was stalled later, as
1913 1914, there was four feet of water over the track, according |
Gross earnings ... 0.000 4 reports. |
Net earnings 7.00u P
Surplus ... ... el 70.479 231,000 The several lines of railway in Arizona owned by
Earnings on Capital § 18.04 p.e. 13.16 po the Fl Paso and Southwestern are to he merged
The directors of the company are: Messrs. 1. C. 0 one system. The result will be the abolition of
Hutchins, F. W. Brooks. J C. Donnelly. Arthur Pack.', pnumber of offices and a material reduction in cost
A. E. Peters, George H. Russel and C. M. Swift, all of ¢ (ioiavion It je said that important extensions
Detroit: A. J. Ferguson and J. M. Wilson. of Mont- . ha company's lines in Arizona and New Mexico ar:
real; E. W. Moore, Cleveland, and Alonzo Potter, New ' 1o it (he work to be started before the close
York. |
o of the present year [
YORK RAILWAY. DIVIDEND. Freight from the East unloaded at Portland, Ore.
Philadelphia. July 8.—York Railways Company de-

and destined for interior points will not hereafter be

clared regular semi-annual dividend of 1.25 per shar
g d of » per share cepted by the rail lines unless all charges are pre
in cash on preferred stock payable July 30 as regis-| P |
pared owing to conference opinion of the Inter \
tered July 20. . . .
State Commerce Commission that such shipments :1::-[
to be treated as through business. The stenmshi[n|
Les Propriétaires, Incorpores. rien do not agree with this view. and say that il
1yeans inconvenience to shippers, but ‘hey have no!

Public notice is hereby given that under the Quebes
Companies' Act, letters patent have heen issued by the

slternative except to comply with the rule. 1
|
Lieutenant Governor of the Province of Quebec, hear- |

i6ig date.the ‘elghteenth day of line, 191%;imcorporat Brantford's offer to the Lake Krie and Northern
ing Messrs. Jean Versaill and Joseph Versailles,| he C. P. R., to sell the Grand V
real estate brokers; Chs, C. de Tonnancour, manu- | RailWay, through the C. P. R., to sell the Grand Val-
facturer: J.-Albert Berthiaume, real ate broker,  ley railway from Paris from Galt, has been accepted. |
Hector Charbonneau, accountant, of the city of Mont- | The price, it is understood, was $26.000. This means |
, fo following rposes: | - v
resl, for the following purposes [that the Lake Erie and Northern rallway will be
To purchase, hold, own, exploit, develop, sell, con- A . .
vey and lease lands, lots of land, quarries, water pow- | electrified from Brantford to Port Dover. This gives
ers, electric power, in the district of Mon.real, water | electrical communication with Lake Erie. Orders
works, transmission lines, aerial conveyers, dam for electrifying material will be placed at once and
works or plants, machinery, rolling stock, patent

Bl
newspapers, reviews, copy | work will Be rushed.

whole upon the property

trade marks,
rights of all kinds,

publiactions,
the

of

the company, or upon any property whereon it may| The arrangement under which the Canadian Paci-
have obtained the permission from the proprietors to 5 5
do s0; to deal In materials and goods of all kinds, fic Railway will carry the wheat bought for New
moveable and immoveable and goods of all kinds, | Z2¢aland from the head of the Lakes to Montreal. is a |
exchange, build upon and improve the same, and es- | particularly good one from the standpoint of cost.
pecially to carry on any husiness incidental to the The usual rate for wheat carriage per bushel from
above objects; - . : o

Port Arthur to Montreal including insurance is be-

To carry on any business which may appear to the
company capable of being conveniently
connection with the above, and calculated directly
or indirectly to enhance the value of or render profit-
able the company’'s property or rights;

To acquire or take over the whole or

tween 4% and 5 cents. The million bushels de- |
Zealand will
usually low rate of 3%

part of the!surance. The grain will be moved down

carried on in

stined for New be carried at the un-

cents per bushel, including in-

as required

business, property and liabilities of any person or| and ‘placed on board vessels arranged for by the |
company, carrying on any business wnich the com-| New Zealand Government at Montreal

pany is authorized to carry on or possessed of pro-| ) - .

perty suitable for the purposes of the company, and | T

to pay for the same in shares of the capital stock nt
the said company,

To take or otherwise acquire and to hold shares in
any other company having objects in whole or part
similar to these of this company or doing any busi-
ness capable of being directly or indireciiy carried o1 T o
for the benefit of this company; The “Lady Eigin

To sell, lease or otherwise dispose of the property, used in Ontario. It was owned by
rights, franchises and undertakings of the company, | coe and Huron Union Railway,
or. any part thereof, for such considerz-son as the|
company may deem fit, and in particutar for shares
debentures, bonds or other securities of any other
company having objects in whole or .in part similar
to those of this company;

To consolidate or amalgamate with any other com-
pany having objects wholly or partly similar to those
of this company, and to enter into any agreement
for the sharing of profits, union of interests, co-opera-
tion, joint adventure, reciprocal concession or other-
wise with any person, firm or compuny carrying un! of Bathurst ‘street,
or engaged in or about to carry on or engage in any | 8¢therinasmall temporary
buginess or transaction capable of being directly or
indirectly carried on for the benefit of this company,
and to take or otherwise acquire shares or securities
of any such company, and to pledge, sell, hold, issue
or re-issue with or without guarantee as to principal | own steam. The Ontario, Simcoe and Huron Union |
ugolnl‘e.:ec;; or ;atherwiu c:;aelr::nh the s,ame‘ B | Railway originally ran on the street level of Front

P se, lease or o se acquire, hold or
own the whole or any part of the property, franchises, Fﬁlreet $he take sl st Ume: covering: whal .15 now
good-will, rights, and privileges held or owned by any | KNOWn as the Esplanade.
person or firm oreg.v'anyhcompan,v or companies car- This engine was used in construction
rying on or form or the carrying on of any busi-| v
ness similar to that which this company is authoriz- usLgle. Xno¥n s ook etion,
ed to earry on, and pay for the same wholly or partly
in cash or wholly or partly in paid up shares of the
company or otherwise and to take over the liabili-
tiés of any such person, firm or company;

To draw, make, accept, endorse, discount, and’ ex-
ecute promissory notes, bills of exchange, warrants
u;d other negotiable and tnns!erable Jinstruments;

‘o make advances of money to the customers and
other having dealings with the compdny and to guar-
antee the performance or coniracts by any such per-
sons; ‘(ogelher
‘{orzmunemw in cuh.nock bonds or in any other|the Lake Shore and Michigan Southern, running be-
T any person or persons, corporation or corpor-
for services rendered or to be rendered in plac-: Fwisn Clgysland, aiid: Toled. l
ing or assisting to place,? or in gunaranteeing the pay L4
ment of any shares of the capital gtock of the com-
pany, or of any debentures or other securities of the
eampany, or in or about the formation or promouon
the of the
" To do all or any of the above things as prlncipals
'w or attorneys;
Ao all things incidental to or sultable for the at-
it of the above objects, under the name of “Les
res, Incorporee,” with a capital stoeck of five
.;:yd ll;? tho:.and :oll;;s ($550,000.00), div-| F¥leven months gross, $16,623,719; decrease, $908,751.
0 fiye thousand five hundred (5.500) shares of ' 2,401; ease, 7
hundrea W 18100.00). cach. Net, $3,972,401; decr . $197,362. ’
‘place of busi of the- corporatlon, i i
_-e(tz of Montreal. ELECTRIC BOAT COMMON,
from the office of theepsrnvincml secretary, New York, July 8.—Electric Boat common stock |

o cigh day of J : ’C J. SIMARD, advanced 17 points to 147, a new high record on thn"
._'D!puty'Pr/m{lndu Becretary,

| FIRST LOCOMOTIVE USED
IN ONTARIO WAS LADY ELGIN

was the first locomotive ever
the Ontario. Sim- |
which afterwards be -
came the Northern Railway, later the Northern and |
ah dfinaly part of the Grand |
Trunk Railway System. The engine was brought to |
N.Y.. from Portland, it was
| built 1852, and brought across Lake Ontario by |
schooner in parts. |

This schooner landed at Queen's wharf at the fuo'
and the Lady

Northwestern Railway,

| Oswego, Maine, where

in

Elgin was put to-
shop, located about where | |
railroad was

temporary built up on to the street

work, had

the reverse

It was very light, and not capable of handling a very
heavy load. After a few years' service on the road

engine, until the gauge was changed from 5 feet n
inches to the present standard, 4 feet 814 inches,

A man named John Babbitt was sent by the firm
who bullt the Lady Eigin, to superintend putting it |

The engine was first run by
| American engineer, who shortly
the United States,

Wm, Huckett, anj
afterwards left !or|
|

htee TEXAS AND PACIFIC EARNINGS !
New York, July 8.— Texas and Pacific, May gross,
$1,322,574; decrease, $65,506,
Net, $149,168; decrease, $29,940.

curb market; the preferred is quoted at 137 to 147

cipient of a purse of gold from the members of the

| crease of the Canadian forces to 150,000, and the

the Matthews-Blackwell Co.'s abattoir now stands, A |

level, and the Lady Elgin was taken there under her |

lever
having only three positions—forward, centre and back.

it was sent to Collingwood, and was used as a switch |

This man was afterwards an engineer on ! [ latt,?

{a.m, Omaha, 1.25 p.m. yesterday, Bickerdike.

the ‘other side with punnnrl ‘and cargo. ’!uuday

n.!umoon, and wlll proceed to Glasgow. ;
RS

The Allan lln-r Siciilan will arrive in Montru.l at 9
o'clock this morning and the Pretorian of ‘the same
line at 2 o'clock in the afternoon. .Both of these
vessels are bringing The M 1 a
cargo ship, is also reported. :

The Monmouth, Glenstrae and Jacona arrived at
Montreal yesterday; the Stampalia and :Athinal are at
New York; 'the Hellig Olav has arrived at Copen-
hagen; the Missanabie is at Liverpool; the Niagara
at:Bordeaux, and the Ryndam at Rotterdam.

|

The cargo of the German liner Bayern, which was
confiscated recently at Naples, includes half a mil-
lion revolvers, 100,000 rifles, 200,000 cases of am-
munition, four aeroplanes, fourteen field guns and
two complete wireless stations, according to the
Rome correspondent of the Exchange Teleg zraph Com-
pany.

MAJOR-GEN. THE HON. SAM HUGHES,
Who is due to arrive in England shortly. An order-
in-council has Just been issued authorizing the in-

Minister of Militia is to consult the British authori-

London, June: ll»(by !ﬂlﬂ)f—umh !hc directors
of the Booth Steamship Lines still comphln of tha
depression in Brazil, they hl.% & very good Teport
to put hetore their dmrehuldm 'l'he Gllvalton busi .
ness was mo-t utln‘letor! u regards volume and
rates.. The Admlruty réquisitioned 13 of the com.
pany's slumer-, of whlch they retllned eight at the
date of the report, and presumably the company hag
recelved on them what they were to receive in re.
spect ot them. 5

The previous year's repor! was very bad on ac.
count of the Brazilian slump, and' the latest figyre,
look most favourable.beside them:—

Gross Deprecia-

ties regarding Canagaly share in the war. Among the war supplies loaded at New York for

European ports for the week ended July 2 were 363

0000000 9000900 90009 000009 aut biles, 50 aeroplanes, 186 road rollers, 50 motor
x : trucks and large. quantities of loaded and unlm\dedi
b4 Th Ch M rket projectiles, small arms, machinery, lubricating oil,
: € arter a :: leather, acids, horse shoes and miscellaneous military ’
So0000 0000000000000 000000009 | equipment. ‘
New York, July 8.—A liimted general demand pre- = i

) iti I built in

valls for steamers for July loading, mostly from ship-| The oldest British steamer. the Ceres, . bui

1811, is still sailing about the Bristol channel. The

pers of coal to Spain, Italy and South American porte.
Owners are not urging their boats upon the market
For August and later

Jenny, built 128 years ago of oaken timbers, is the |
oldest steamer trading under Board of Trade regula- |
tions. She was built at Nevin, Carnarvonshire, in
1787, and has heen ashore more than once, the stout-
ness of her build preventing serious damage
resulting.

at any concessions in rates.
loading there are a few inquiries for trans-Atlantic
grain carriers, but freights of other kinds offer spar-
ingly. In the sailing vessel market a moderate de-
mand for carriers continues to West India and South
the suitable vessels are difficult

any

American ports, but

Steamship companies report that vessels now lem’-‘
ing for the other side have ample space for freight tn‘
be sent across the Atlantic. The fear of not having
enough ships led to a congestion in the early days |
of shipping, but enough ships came in,
heavily loaded that normal conditions have been prac-
tically restored within the last week Shippers need
not fear that they cannot be accommodated.

to secure.
Rates are firm.~
are scarce and the tendency

Coastwise freights of all kinds
of rates is slightly eas-
ier

Charters: Moldegaard,
from Philadelphia to Savannah. p.t.,
1.526 tons,

Coal: Steamer and were so
prompt.
Schooner Magnus Manson, from New- |
port to Pernambuco $7.50 ,prompt.

Lumber: Joel Cook, 319 tons, from |

Charleston to New York with K. D. boards, $5 salt out?

News,

|
1,788 tons, ”
|
|
|
|
I

Schooner
Directors of the United States Chamber of Com-

| pt ‘merce. by unanimous vote, have ordered a referen-
Schooner Emily T White, 296 tons, from Bathurst dum to secure an expression of opinion from the busi-
to New York, pt coal out from Philadelphia p,t. ;neus men of the country on the seamen’'s act. There-
Miscellaneous—British steamer Volga. 2.851 tons, | fore, 600 chambers of commerce and national lradoj

from Rosario to New York with heavy grain 28s, with ( bodies, in this countriy and throughout the terri-

options, prompt. |torles and representing some 300,000 business men,
Italian steamer Poviga, 2,067 tons, from Huelva to | will have a chance to go on record, |
Boston, with ore, 13s 6d, prompt. — ;
British steamer Coquet, 2,865 tons, from Huelva to| A new shipping corporation, to be known as the |
Charleston, or Savannah, with ore, 138 6d, prompt. Marine Transport Service Corporation, will shortly |

British steamer Glenbridge, 2431 tons, same.
British barque Inverclyde, 1,561 tons, from New | steamers out of New York.
York to Australia, with general cargo, basis 50s, one|to run from this port via the Panama Canal to Los
Angeles, San Francisco, Portland, Tacoma and Seal-
‘ll?. The second is to he operated to South Ameri-
Jjcau\ ports and a third line will ber un to miscellaneous |

| foreign ports wherever husiness offers.

‘hegm the operation of three separate lines of freight
One of the new lines |<I

port, September,

British barque, Archibald Russel,

SIGNAL SERVICE

2,818 tons, same.

Marine and

Mr. A. Johnston, deputy minister of
Crane Island, 32—Cloudy, east. | 5 " -
o) Fisheries, has issued a notice to mariners in all Cana-
L'Islet, 40—Cloudy, calm. i
5 - . ldian waters to keep a sharp lookout and report any
Cape Salmon, 81—Cloudy, calm. In 7.30 a.m, Cairn-
ih ’susmcmus craft they may sight. Masters of such
dhu
| vessels are asked only to send definite facts, and no

Father Point, 157—Clear, calm. 1In 3.30 am. Yar-

i < " ars v v e.
rowdale, 7.20 a.m. 82 miles east, Knight of the This- | Nearsay e idenc
! | sels are particularly urged to report any such craft to

Small fishing and coasting \*r-:hi

tle.

Little Metis, 175—Clear, south west.
6.30 a.m. Christian Bors.
200—Clear, south west.

In 6.00 a. .m. | the nearest customs officer for transmission by tele-!
;graph on the east coast, to the captain in’ charge of
Halifax dockyard. and on the west coast to the super-

i intendent, Esquimalt

Percesian,

Matane,
mer.

Cape Chatte, 234—Clear, calm.
7.00 am. steamer.

Martin River, 260—Clear, calm.

C. Magdalen, 294—Clear, south.
chester Spinner.

Fame Point, 325—Clear, calm. 1In 7.00 a.m. George-
town, 900 a.m. Batiscan. Out 2.00 am. Empress of |
Fort William, 6.00 a.m. Lady of Gaspe.

In 8.00 a.m. stea-
dockyard.

in 6.00 a.m. Hurona, | :
| THE HOTEL OF THE CENTURY.

“The Fort the Grand Trunk Pacific Rail-
way's magnificent hotel at Winnipeg,
pictured in the latest booklet issued by the company.
and elegance which

In 7.00 a.m. Sygna Garry.

In 5.30 a.m. Man~- | is described and

The combination of simplicity
characterizes “The Fort
trayed in the illustrations of the spacious public rooms

Garry"” is excellently por-

Anticosti: of the hotel.
Ellis Bay, 335—Clear, south Fourteen stories in height, and built of sandstone,
West Point, 332—Cloudy, south. | “The Fort Garry” is architecturally one of the finest
S. W. Point, 360—Cloudy, south. buildings in Canada. The people of Winnipeg proud-
South Point, 415—Hazy, south. "1y refer to it as “The Hotel of the Century.” Every

Heath Point, 438—Clear, south
Point Escuminac, —Clear, south
Point des Monts——Clear, strong south weast.
Bersimis—Clear, light west.

Cape Race, 826—Dense fog, variable.

modern appliance has been used in making the house

perfect in its appointments, and in this regard, and

| also in the matter of service, it confidently challenges

comparison with any of the famous hotels of America

In 5.00 a.m | or Europe.
arirved Chaleurs.
Point Amour, 673—Clear, west. Numerous bergs.

Point Tupper—Clear, south west.

A copy of this new publication may be had free on |
application to H. R. Charlton, Grand Trunk General
| Offices, Montreal. |

Belle Isle, 734—Clear. west, 25 bergs. | = —
Money Point, = | PILOT SUSPENDED AND
8. John, N.B.—Arrived 2.00 p.m. yesterday Manrhps‘-]‘ CAPTAIN WAS EXONERATED.
ter Exchange. | Exoneration of Captain Thomas Moss, master of the |
New Castle—Arrived 6.00 p.m. (6th) Lorenzo. | steamship Romney, which went ashore on Green
Halifax—Arrived 10.00 p.m. yesterday Halifax, 4.00  Igland Reef. below Riviere du Loup, on June 24, cen-
p.m. Evengeline. lsur? of Branch Pilot Jules Lamarre for lack of at-
Quebec to Montreal. | tention to duty, as well as a suspension of his certi-
Longue Pointe, 5—Cloudy, light east. In 2.00 a.m. ficate for six months from June 20th, with a fine of

!”rlncv Ito, 6.05 a.m. Montreal,
a.m. Sicilian.
{ Vercheres,

» a.m. Keyvive, 8.45| 100, ana reprimand of Second Officer Cooper for not
|

| assuring himself that the pilot w; ight, we
13—Raining, north east. : A% TIhh W

penalties imposed in the
Sorel, 139jggf'ud.\" \I;aS! .I" 7.85-a.m. Magnolia and ,i\‘reck L‘omn:’lssioner. Capt:ﬁ'r‘\dlligi.oge:;‘:rsD:Tz:lzlj
. 9.30 a.m. Mo 3
w;hree" mv,r:nn ,:izl‘flmhgm eanl In 835 ax bec, yesterday. In the preamble to the judgment the
1Henr\ Hall. ’ ' 99 8.0 | evidence, which has already been reported, was re-
Point Citrouille, 88—Cloudy, light north east. viewed, showing that the pilot .mistnnk a light which
St. Jean, 94—Cloudy, light north east. Out 9 Fu saw for that of Red Island lightship, and the hoat
a.m. Easton. : in consequence went ashore.
Grondines, 98—Cloudy, north east, o
Portneuf. 108—Cloudy, north. west. OTTAWA SERVICE.
St. Nicholas, 127—Cloudy, north west. The Canadian Pacific are now operating on their
| Bridge, 133—Cloudy, north west. trains between Montreal and Ottawa what is known
Quebec, 139—Cloudy, north west. Arrived ‘down as the Broiler-Buffet Service which is sure to meet
| 3.15 am. Quebec, 8.45 a.m. Murray Bay. Out 7.25 a.m with the approval of the travelling public between
| Sandefjord, 635 a.m, Wacouta | these two cities.
Above Montreal, Traln service from Windsor Street Gtatlnn as fol-
Lachine, 8.—Cloudy, west. Eastward 6.10 a.m, Pel~| °V%
7.30 p.m. yesterday Avon. 8.30 a.m. daily, with Broiler-Buffet and Observation
Cascades Point, 21—Cloudy, west. Car.
Coteau Landing, 33—Cloudy, west. 10.30 a.m. daily, with Dining Car.

4.05 p.m., ex. Sunday, with Broiler-Buffet and Ob-

Cornwall, 62—Cloudy, calm. Wastward, 3.00 a.m,
servation Car.

|

Edmonton. 1 P

Galops Canal, 99—Raining, calm. Eastward 4.30 a.m, | 7.40 p.m. Sunday. only, 8.45 p.m. daily, 10.15 p.m.
Iroquois, Up 645 a.m, Rapids I'rlnce. 0.29 a.m, City daily.
of Ottawa. | in addmon to the above two trains leave Place

Port Dalhousie, 298—Cloudy, calm. Eastward 4.10 | Viger Station daily at 8.00 am. and 5.55 pim.
pan. yesterday Malton, 5.30 p.m. Kekwest, 6,20 n o,
Byron Whitaker, 715 p.m. Samuel Marshall

Port Colborne, 321—Cloudy, west. Kastward

o
R!PORT WAS UNTRUE.

Chicago, July 8.—F. D. Underwood, president of

| Erle Railroad, when asked about the report that he

...... i .would become connected with the Canadian Pacific

SUEZ CANAL. | Raflway, sald: “I am not going to the Canadian Pa-

The traffic receipts of the Suez Canal for June 22|Cific In any capacity whatsoever. I will stay with

amounted to 150,000°francs, against 360,000 francs last | the Erle until'it pays dividends;. this report is em-
year, barrassing; there i8 no truth in it.”

5.40 |

Deb. Net
. Profit. tion. Int.  Profiy,
£ £ £
1910 v os wu wa 236,008 126,230 18,000
1911 .. w0 v 4. ©192,302 84,662 18.000
[1912 .. wu w0 oo 170450 96522 18000 55704
11913 .7 265,299 136,647 18,000 107450
1904 .. Lol L. 154,821 104759 18000 g 5in
19156 v o0 o0 4. 225,267 131,885 18,000 38.100
Res'rv's  Pref. and Ord. Carried
&c. Ord. Div. Rate, Forwarg,
£ £ % °
810 .oy wu we 50,000 41,500 10 25524
1911 .. .. 50,000 41,500 10
1912 .. .. . nil 41,600 10
1913 .. wy 4w .. 52,000 41,500 10 30530
1914 . i s nil 16,500 nil 3,597
1915 . nil 41,500 10 fosss

It is true that the net profits do not quite cover the
amount of the dividend distributed and

nothing js
placed to reserve, but the carry forward is maintaines
at a much larger sum than was formerly the case

The balance-sheet, too, which was analysed in full on

| page 1144 of last week's issue, shows a stronger posi

tion as regards liquid resources as the result of galex
of older hips. This improvement is satisfactory, par-
ticularly at this time when the cost of ships is very
high. Until this year the increase of the fleet had
been met mainly by appropriations from profits, and
the current liabilities were heavy
the liquid resources.

in comparison with

The following summary shows the movement of the

chief items in the balance-sheet over the last six
years:—
Loans Creditors Reserve Bonk
and and open and under- Valuw
Bills. Voyages. writing of
March 31. Account Fleet
Ey £ £ £ ‘
1010 s %5 o 79,956 127,994 206,823 1.070.060
1911 198,629 148,803 262,344 1
1912 .. .. .. 250,169 146,956 269,626 1.37
1913 i i 44 70,343 201,580 326,144 1
1918 o wn w0 95,747 111,592 335,209 13
1915 . . 73,818 116.805 366.850 1 ’J)Hv
Ditto per Debtors. Invest- ¢ ‘ash and
Ton. ments. Bills.
| £ £ L
1910 .. .. .. 107 167.6 8
1011 o .o 3 103 199,807
1912 .o 131 107,743 154,195
1913 .. .. 11.2 110,838 217,828
1914 11.5 09,228 79.361
1915 11.1 97,338 181,362 2,314

Tho company is not in the habit of keeping a lar,
cash balance,

ze
When it has plenty of cash it lends
to Alfred Booth and Co.—£132,000 is included this
ear under the head of investments in the ahove table

—and when it is short of cash it borrows from the

same company—last year “creditors” included £31,«
000 on this account.
RUTLAND RAILROAD EARNINGS,
New York, July 8.—Rutland Railroad: May gr
$306,433; decrease, $4,711.
Net after tax, $78,874; increase, $29,407.
Eleven months' gross, $1,330,147; decrease, $30.651.
Net after tax, $257,452; increase, 126,228,
RAILROADS.
GRAND TRUNK %
SYSTEM

EUCHARISTIC CONGRESS
MONTREAL, QUE., JULY 13th to 15th.
Single First Class Fare (plus 25c) for Round Trip
from all stations Kingston, Renfrew and East in Can-

| ada.

Going p.m. trains July 13th; all trains July 14th and
a.m. trains July 15th. Returning until July I6th.
PORTLAND AND THE MAINE COAST.
8.00 a.m. and 8.20 p.m. daily.
Write for free illustrated pamphlet describinz many
popular resorts.
MONTREAL—BOSTON—NEW LONDON,
8.45 am. and 9.30 p.m. dally.

122 St. James St., Cor. St. Francols-
CITY Xavier—Phone Main 6905.
TICKET Windsor Hotel “ Uptown 1187
Lid. - Bonaventure Station “  Maln 8229

CANADIAN PACIFIC

Reduced Fares. Various Routes.
CALIFORNIA EXPOSITIONS.

San Francisco, San Diego, Los Angeles.
NORTH PACIFIC COAST POINTS.
Vancouver, Victoria, Seattls, Portland, etc.
CALGARY, EDMONTON, BANFF, ETC.
Train Service.

10.30 a.m., 10.156 a.m, Via Canadian Rockies.
8.45 p.m, Via St. Paul.
.45 a.m., 10.00 p.m., 10.50 p.m., Via the Great

Lakes or Chicago
All trains with up-to-date equipment.
Particulars and descriptive matter on application.

VALCARTIER CAMP
Special Excursion to
QUEBEC AND RETURN
Going 11.30 p.m. July 10.
Return limit a.m. July 13.

ZUCHARISTIC CONGRESS,
July - 13:16.
Montreal and Return.
Single Fare and 25c.
Going p.m. July 13, all trains July 14, and aum. traind
July 15. Return limit’ July 16th.

' TICKET OFFICES: il
Phone Main
141-143 8t. James Street.
Windsor Hotel, Place Viger and Windsor St. Stations
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{le more than 1 per cent.—trifling
" {ies of the year are taken into ac
| gtbreak of war premiums were. n
g

fom Austria and Germany,

whic

firge extent at any rate, the remar
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direct business.

These branches, on the outbreak o
. pulsorily closed, while the company

its liabilities in each country.

jearn from the chairman's
" Germany and Austria are concerned
ish started this year with an absol
As regards volume of premium in
| again easily holds first place, with s

over £4,000,000,

It i
speech

the Commercial 1

among its friends with an increase

M, thereby
than £ 3,500,000,

Globe takes third place with

- £3,1000,000.

raifding its premium
while the Liverp

an’ |

Surplus is Disappointi

More important,

though,

than i

' creases in premium income is the
[ excess of premiums over the claims

penses incurred

somewhat disappointing.

during the year,
This sur

'~ less than half that realized in 1913,
| from £3,272,000 to nearly £1,500,00
| age of the surplus on the total pre
twénty-one offices was thus only
Wit twelve in 1912, 974 in 1911, 16.2

1900,

Last year an extraordinarily unf
ence in the United States was mainl
the comparatively poor results, an

| left the Alliance and British Law—cc
Ho operate there—scathless.
i, it will be seen, only slightly bel
figure of 1913, while the British Lav
and carefully chosen home busines
ably improved upon its ‘previous fig
business is usually either very good
] Commercial Union records the grati
£342,000, though the figure is a de
0; the Royal earned well over &£ 25
(0 £210,000; and the London & Lanc

4 fall of £132,000.

The A

The Law Union

| Percentage of 14 on a small account,
Muses are also shown by the Atlas,
L%l & London & Globe, London, Nc

Union, Phoenix,

Royal

Exchange,

ASun and Yorkshire, but no one woul
."’ view of the immense capital en
tisks involved a total surplus of 5%
Tegarded as an adequate return.

Net
premiun
| Office— 1914
iAlllance oo o S e £1,360,8
B o s 1,039,9:
British Law e AT 110,5:
Caledonjan o @ Sa 449,7(
f Commercial Union ee we o 8,537.27
B Fine Art e 130,08
‘Guardian ., s we :
: Ehw Union Ve

v & London & Globe 8

. 3,098,7
don & Lancaster iyl 1,655,71
Undon e 680,06
{rth British I o :.m;y"s
hern . 3
‘ 20000 48 ei oo we | 1,818,38
; ;h-lch Union .. .. .. .. 121261
,R‘Rmx Gl W eiee b 1,428,87
m:l 0 bs e oS i 4,124,08
lbxchanze o adiieded, 866,03
ish Union 764,
. @i ae 764,16
al: Ve AR 234,17
STTI cee eoias 1,502,34
Yvrluhne v ey ten g :55:()
b T g
L L £ 289858
Premiums
over claims (
and expen.
_.M::‘ce— in 1914. P,
: mca toeviis - £261:667 © 19,2
AIRASLOR et S T X e 1
& 4 5.
l‘“unl Law oo+ 19,028 172
Cedoninn o - 7,919 is
‘"ﬂmerclal Union + 342,588 9.7
‘At " 9,708 7.5
tres ue ¢ 13929 2,
-t 34579 140
v, ‘ i
'id:nl; & G, + 68,019 22
Lame. o4 145324 88
St e 46,640 6.8
Oth Britisn ,, _. 122683 " 5.7
o bk 56499 4.3
ich Union Yo 82,064 5.1
fhed il H 80613 49
: Tk 253,782 5 6.1
e+ 1328 20
vo bl 81,853 41




1) —Although the directors
N-u stiil’ complain of tha
7 have & very good report
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| they retained eight at in,
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port was very baq

on ac:
imp, and’ the latest ﬂguren‘
de them:-—
Deprecia- Deb. Net
tion. Int.  Profiy,
£ £ £
126,230 18,000 82578
84,562 18.000 87,534
96,522 18,000 24
135,647 18,000 107450
104,759 18,000 29,850
131,885 18,000 38.100
Pref. and Ord. Carried
Ord. Div. Rate, Forwarq,
£ % £
41,500 10 26324
41,500 10 22.39%
41,600 10
41,600 n
16,500 nil 3,597
41,500 10 h0.587T

ofits do not quite cover the
distributed and nothing is
arry forward is maint
an was formerly

alnes!
the cage
ich was analysed in fy)) on
sue, shows a stronger posi
urces as the result of gajex
vement is satisfactory, par-
n the cost of ships ig very
e increase of the flee had
priations from profits, and
' heavy in comparison with

shows the movement of (he

ce-sheet the

over last six
ditors Reserve Bonk
open and under- Valuw
‘ages. writing of
Account Fleet,
£ £ £
27,994 206,823 1.070.060
48,803 1.147.912
46,956 1.374.240
01,580 1,242,652
11,592 335,209 1,265,801
16.805 366,850 1,243,038
debtors. Invest- (ashand
ments. Bills.
£ £ £
101,091 167,623
109,454 199,807
107,743 154,195
110,838 217,828
99,228 T0.361
97,338 181,362
he habit of keeping a large
\as plenty of cash it lends
~£132,000 is included this

estments in the above table
cash it borrows from the
“creditors™” inciuded £31,.

ROAD EARNINGS.

land Railroad: May

icrease, $29,402,
1,330,147;
increase,

decrease, $30.651.
126,228,
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.30 p.m. dally.

nes St., Cor. St. Francols-
Xavier—Phone Main 6905.

“ Uptown 1187
Maln 8229

otel

e Station

N PACIFIC

Various Routes.
XPOSITIONS.

Diego, Los Angeles.
COAST POINTS.
eattle, Portland, etc.
I'TON, BANFF, ETC.
Service.

Via Canadian
5

.50 p.m., Via the Great

»

te equipment.

ve matter on application.

Rockies.

ER CAMP
cursion to
$3.50.

yym. July 10,
.m. July 13,
C CONGRESS,
<16,
d Return.
y and 25¢.
ins July 14, and am. traind
ily 16th.
FFICES:
Phone Main 3125

and Windsor St. Station®

15,
140,314
69,873 1

jue ) BT e, £1,476651 . 55 £3272009 1
An the second table are shown the fire f
| eluding capital, net interest receipts, and
dends actually paid in 1914, As compared
figures at the end of 1913, the funds show
Crease ~f £ 307,835,

Valued at End of 1913.

ungds, ex-,’
the divi- |
with  the

an in-

been established after a century, almost, of fire in-
surance activity in this ecountry without any con-
certed attempt to bring together the loss experience

A brief record of that gisaster, although the story | )
Is now familiar, will not be out of place in an offi- AR |
cial report of this kind: neither will it be out of place S

to set forth what iz hoped tb be accomplished through
the agency of the actuarfal burcau which has now

A ——

Following is a partial list of the war losses of %
adian life insurance companies on the first contin.
gént of approximately 32,000 men. The figures are
for claims received up to June 1:

of the companies under & uniform system. Hitherto | Canada Life Assurance Company «..vv.vue...$123,000
In nearly every case the offices have adopted the | there has been no such basis for the application of | Sun Life Assurance Company sersheeniieanes 90,822
b e suggestion of the Board of Trade, and have taken the judgment in making rates, or, as some view it, for | Great West Life Assurance Company ....... 85178
L ok B : 'values as at the end of 1913-for securities previously | actual rate-making.” Confederation Life Association .............. 63600
E ' YE“ s EXPERIBNCE | bought, and the cost price of securities since ac- | Regarding the experience of tire nsurance com. | Manufacturers Lie Insurance Company ..., Shoxs
TH S A ‘ quired; but at' the same time ‘they have, as a rule panies in Massachusetts dufing 1914, Commissioner | MUtual Life of Canada Teastecicamie e 51,580
L —— sat & . J s Imperial Life Assurance Company ......... 51,500
. S Shp p or added to investmen v i ; Hardison says: : ¢
ding’ Companies Received £26,955,480 stment reserve or contingency ) North American Life Assurance Company 24,000
ty-one Lea ; ‘Declined from funds to meet the depreciation which occurred dur- The year 1914 has been a losing one for the com- E P
) iums—Profit 5 3 °/
in Fire Premium TIN, onw ing 1914. This practice i " X panies on their Massachusetts business. The bal- | EXcelslor Life Insurance Company ......... 12,000
i to £1,476,651 o » REPYOUNE. there is no im- National Life A ¢ 8,000
£3,272,000 to 5 Mmediate recovery in values, may almost he described ance sheet of premiyms and losses paid shows the ssurance Co. ... siivseenins 0
: b i following figures: London Life Insurance Company ...ivei, 6,987
i R et A AR as  breaking the depreciation to the shareholders & figures:— Northern Life Assurance Com 3,000
ccounts of British fire gently, | Premiums. Losses paid. ‘ ¥ o pany <« g
The & Dominion Life A . 4,000
3 fire insurance is one of the busi- % . Mass. stock cos. (4) $608,518 $673,880 e CRNUTRINOS CRMIMIYL o 52 kov 1 (V8
lieresting, because Fire Net IS K ! Crown Life Insurance Company 2,000
R tish enterprise is predominant, fund 1 _ | Other States stock compan- R i et g
qebses in which Britis unas, nterest | - SRl T ir ot 11.366.533 | COntinental Life Insurance Company ....... 2
ays the London Times. In these exceptional days, including receipts | MR. H. C. COX U.'8, branches (stock)’ bib e 6.500 13- | CAPital Life Insurance Company A 1,000
£ ¢ r exports by reserves for (less | ok S : Mg e { ' US| i velian A
hen Great Britain's imports exceed her exports by Gnbsticad ta%. and | President of the Canada Life. The company has | o o ,,Ir"")“'!.'_"“ Lite Assurance Co. of Canada .. 1,000
qar -more than in normal times, these international b e [paid $123,000 on claims resulting from war losses | Totals, stock companies. $14,911.730 $18,540,689 | ' TSttt s erissibasiiiisiscsssneess 7,900
1 p . Pre- ) in t i A { |
services have become more important than ever profit and  charges Divi- J he first Canadian Contingent Massachusetts mutual com- | Poal oo vis 6nd us ha A $692,665
iy i drawn from every quarter of the globe and loss bal-  for deben-  dends | panies other than manu- |
- i n . v 1 facturers (34)..., ., . $1,733,203 $1.412.467 |
4 s means of all the knowledge gained _ ances (ex ture in- paid in | s el
fe offces, ialization, and by skilful management, capital),  terest, efc,) 1914 F N Other Sfates, mut. compan- TROLLEY JUMPS TRACK ON
ng spec h ) st, . 914, 3 o
i lner extract from it a return on the capital| Office— les other than manufac- | NIAGARA ROUTE—14 DEAD,
endeavo! 1 the capital | Allian IRL: c 147 97 turers (M) .., 201,556 105,006 | >
: ‘hich in turn goes o swell the capital ance .. .. .. £3147,173  £147.931 G Soampsior v wie 201,55 o8| ) )

i employed, which " e a | Atlas SiRaE N . Mass. manufacturers' mut- Toronto, July 7--A ecar on the Niagara Falls Park

! h of this country. The accounts lately issue Toee e oee 1286,357 X51.095 and River Railway, while coming down the steep

b wealt |y marred by five months of war, vet the|British Law ., ,. 15.080 A, S e s 1,300:808 IS line: it idad to the sharp curve just outside

| sorely . . . s ‘ y eads te ve jus -

y ":ll surplus realized is a notable addition to the fin- | Caledonian it 456, x18 When hearing of testimony with regard to the fire Other States’ manufactur- Queenstown, londed with excursionists from the Tor-
. ial return on the country’s industry. Commercial Union 4,312,923 X239.078 .331 [ at the premises of the Montreal W aterproof Clothing | ©€r§ mutuals (1%) ., ., 1,245,412 1,362.( onto Sunday Sehools of Wood Green Methodist and

| ancia i | Fi Art o . k. 3 5 o et S S

» premium income of twenty-one| Fine Ar wis i 270,483 1 13,523 | Company  was resumed before Fire Commissioner St Jo rreativiie % .
A year ago the D Sives o Lhc‘Guardian el o ’ ! e @ K.C., appeared on| Totals, mut. cos. .. .. $4479.863 sias hn's Presbyterlan churches, returning home af
jading offices whose results we analy . on CE 015,027 73370 100,000 | Ritchie yesterday, Mr. J. A. Mann, K.C"., appea | ter a day’s pienicing jumped the track and crashed

" /i table below reached the sum of £27,245,583, the | Law Union 561,504 X37.097 84,498 [ behalf of the insurance companies, and hegan a fur- ——— ‘\“L“m” a trolley pole and turned turtle. The rear hait
i ¢ total ever recorded; this year the figures are Liv. & L. & G. 4,266,332 299,711 | ther examination of Mr. Harris Wener, the managing Grand totals ., $23375097 | 0 e car was completely wrecked and ten persons

o ) .

3 mt:d by £200,053 to £26,955,480, a decrease of lit- [ Lond. & Lancashire 2.710.164 141,384 | director of the company. After a few guestions Imu% S —— were Killed outright The car was closely packed

i re ;hq,‘ 1 per cent.—trifling when the difficul- | London .. 2 89,655 | been asked, the witness answering after objections WAR HELPS INSURANCE. and the number of injured Is likely to total between

E e mor the year are taken into account. With the|North British 3.799,309 made by his counsel had been overruled, he was ex- Mr. Frederick A Wallls, a New York manager, | 7 And 60 Many of the latter were hurried to Ni-

of ) R . 4 N ) . Mr. Fre ko ., a Ne « L ger,

k- k of war premiums were. no longer received | Northern e 2,200,208 £3.003 cused by the court until July 21. in order that points told how. the war i< helping the life insurance busi | amara Falls hut alarge number were brought to this

2 ¢ Ar is hel r the life ir ce busi-
[ W’(b": stria and Germany, which explains, to a|Norwich Union ., NAR.62T of law might be consulted by his legal advisers and | n at the conventi ' {*” Fidelity Mutual Life | €Y 0 the Niagara Line steamer, Of these, four
¢ jom Au 5 in | Phoenix , ) ) i o ness e convention of the Fidelity Mutual Life
reas v v BE G 2.100.49 ifefinite action decided on by them with regard to | nd ing o ach .
e extent at any rate, the remarkable d”l”’““" B = " ‘1":1 6,41 firties oraes N | Leaders' Club held in Philadelphin lnst week Ilr‘;d:_”{ curing 1} gD Acrous the lake, inaklng & total
inc the North British, a millionalre com- | Royva T 6.017.06: 287,450 urther interrogation. ) | of fourteen den

_ fpe income of o N A ) 3R g . Ser. | said:

2 i oy P! 8 “ 9 92 X 9 Dr. Henri St. George, the city analyst and bacter- | i
pan which had important branches in Berlin and R .u? \c.h'?nr:e i 6,324 8.882 ! - ) i ) A ¢ the eloth -~l‘ “One firm has just taken out n $300.000 policy on
o d carried@ on there a very large amount of | Scottish Union ., 768.478 533.150 iologist, to whom certain samples of the cloth usec | ! ! ! oid i : ; : | OVERSEAS SOLDIERS TO TAKE
Vienna, ﬂ" SEtE o 2o cenin 141,998 7143 apparently as fire conveyvors in the burned hu\hhng“ the life of & man who would be in¢ Ispensible to t |"l PART IN THIS YEAR'S HARVEST,
direct business. 3 5 @5 " had been submitted, was then called. He identified a | company.  The officinls fear that his desth would
" s, on the outbreak of war, were com- | Sun o8 e 2,676.048 125,206 it ) 4 VS ., - 5 e 5 - . ¢ Ottawa. Ont. July BT %

These' branches, o. any had to liquidate | Yorkshire ., T46.770 34,683 62,676 | report which he had sent in writing to the fire com- | actually eripple the plant to such an extent that it tawa, On iy The l'rpnrtmom of Militin

b pasorily closed, while the complt z satisfactory to — T - ., ) - missloner, and answered a few questions. | would be compelied to nullify its contracts. A New | have decided 10 zrant one month's leave of absence to
fo liabilities in each country. i hat far as| Total £40473,406 £1969.742 cosagens| The Teport stated that eight samples had been | York concern hax taken out a policy of $120.000 on | NOn-comminsioned officers and men of the expedition-
jarn from the chairman's speech tha .us a ne al .o oo e 473, L£1.969,742  £2.893.605 fianded to him by Detsetive Aflelard Chnstaniln, wf ke [EHE LS 6F 1tk auperiitendent. {ary forces in Canada for the purpose of enabling them

| Germany and Austria are concerned, the North Brit- | — ‘:f‘ e Fire Commission. which had been marked s Exhib- | . “The war” Mr Wallis sald, “has taneht the avernge | '® tAke part in the harvesting of the 1916 erop

g . 5 slate. x—After t g _— A J § 5 oug e Do ‘
ish started this year with an absolutely clean slate. 5" deduction 6t ""_h"““““ Interest. it A to H inclusive. The analisis showed that of | American a lesson in thrift,  We realize that it pays | (NPOUhOut the Dominion

f ium income, the Royal In some instances considerable sums have heer | Only well hehaved and well conducted men will ba
As regards volume of prem R v £ well | plaved t6 § vest § regein . ) " | these only two contained positive signs of coal oil [to have a bank account or something to fall back ! .

[ agin easily holds first place, with an income of well | p Investment reserve funds at the end of 1913, and in one of these two cases. Exhibit H, these signs | on. and the theuzht that this countrs might become  ATANted the privilege. I'ay and allowance will be held
over £4,000,000, the Comm.ercial Union stands nﬂut and tf\cft‘ :mnea} to have been used in the process of were slight. Gasoline and benzine were entirely ab- | involved in the struggle has caused hundrads o "M lh‘t- return of the Individual concerned. When
among its friends with an’increase of nearly £177.-|reducing the prices to the values ruling at the end sent from all of the exhibits. The witness was of | thousands to make provision for a rainy s [uren proof being furnished that he took part in har-

&i 9 J J at year. The L ¢ Lancashire is 5 e | k : | esting It 11 be pald te 3 3 21 .
o, thereby raifing its premium income to more |of ”‘\”ﬂ N“” »rh’ London & Lancashire is quite ex opinion that at least six of the exhibits could not in | SE—— . |‘\ sting wi pald to him.  Soldiers will be per
than £3,500,000, while the Liverpool & London & |ceptional in wiping off absolutely from its baldiices o e ; e OB ARy ‘mnu».l to take part in the harvesting on the vieinity
income of nearly | sheet the whole of the depreciation known to have 4 of the camy where the yare located,
Globe takes third place with an 3 | e |
£31000,000. . been suffered down to the beginning of this vear, | It i reported that prominent men in Indiana are e —
" Siirplus is Disappointing. amounting to £110,000. --0“@00@009009000000000000000099060: organizing a fire insurance company in Indianapolis 000000000000000000666660666 0500606
i X e with a capital stock of $1,000,000 and » ] | i 3
i bz The London Assurance states that “all the securi- | & o Lo al s . g and a surplus of $1,-. (9
More important, though, than increases or de ties quoted on the London and New York St > RE A L EST q TE $ 1000000, The plan is (0 sell stock 10 lncal agents : ' 3

Ccreases In premium income is the surplus, i.e., the h = . Tk Stoc X-l e z oo i difatres b4 4

3 ss of premiums over the claims paid and the ex- | Changes have been taken at the middle prices cur- <: $ The Indianapolis people believe that there jx an open- | 3
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state of aftairs with most of our m
palities to-day. 1t is satisfactory to find the Van-
couverites applying the brgkes.

Holland, which is struggling to keep her place as
a neutral nation, has a population of 6,336,000, a gain
of nearly 500,000 in the past five years, The male
population totals 3,145,000. Amsterdam, the largest
city, has a population of 612,000.

California, with a population of 2,667,000, spends
$2.99 per head for the support of her schools, mak-
ing her_expenditure for education ome of the high-
est of any state in the union. Her total annual out-

fornia in her support of education.

Less than half a century ago cotton seed and its
products were thrown away as refuse. Later on cot-
ton seed commenced to be utilized, and twenty-five
years ago was worth twenty million. dollars a year“
to American planters. To-day cotton seed products
are worth-one hundred and thirty-six million dol-
lars per annum. This by-product i{s worth at least
one-tenth of the total cotton crop and shows how
important it is to utilize by-products.

MONTREAL, THURSDAY, JULY 8, 1915.

The uncertainty regarding the Balkans is un-
doubtedly a source of worry to both the Allies and

Incompetent Generals.

The British Government Is to be asked on the
floor of the House what truth there is in the rumored
disagreements between Earl Kitchener and Sir John
French. For some time these rumors have been in
circulation, but papers within the Empire have not
commented upon them. Now that the matter is to
be discussed in Parliament it becomes in a sense

public property.

of many military reputations. Men regarded as
competent officers, masters of strategy and able
tacticians, have failed to make good, and have been
recalled or reduced in rank. In a measure this was
to be expected. New methods of warfare have been

employed, which upset all previous experience,
training and military theories Every nation has
suffered from the incapacity or inability of old gen
erals to adapt themselves to the changed condi-
tions which confronted them in the present war.
Germany's Von Hindenberg, who a few months

ago was heralded as a great warrior and the saviour

of the German race, apparently disappeared

from the scene, and General Von Mackensen is the
hero of the day, being the man who drove the Rus-
sians back from Galicia. It reported that Von

Hindenberg was sent to the western front and given

the task of breaking through to Calais—a project

nipped in the bud by the Canadians at St. Julien

Another German to suffer eclipse was Field Marshal

Von Moltke, whose failure to capture Paris cost him
his position as commander-in-chief of the German
army.

France has gotten rid of her inefficient generals
in a wholesale manner. It is now admitted that the
drive to Paris was largely due to the incompetence
of French generals. It is said that General Joffre
shot five French generals during the retreat from
Mons, and dismissed forty-three others. The Paris
Official Gazette for September contained the names
of one hundred and twenty generals who had been
placed on the retired list. The Battle of the Marne,
where the French and British won a signal victory |
over the Germans, was won by men that Joffre had
promoted to command his various army divisions.
Only recently General D'Amade, who was in com-
mand of the French at the Dardanelles, was relieved
of his command, and General Gouraud, who made a
name for himself in the Argonne, was sent to lake‘
his place. Russia has had several prominent gen-
erals recalled as a result of their failure to achieve
results. General Soukhomlinow, Minister of War, |
has been forced to give up his post, while General
Paul Von Rennenkampf, one of the successful lead-
ers in the Russian-Japanese War, has also been re-
called. Austria has recalled in disgrace General‘
Von Potiorek and General Von Auffenburg, as well
as others of lesser account.

With the British Army at the front there Have
been many and costly blunders. General Sir Henry
Rawlinson blundered at Neuve Chapelle, with the
result that the fruits of that victory were lost to
the British, and many lives needlessly sacrificed. It |
is now said that General Smith-Dorrien is back in
England, having been relieved of his command.
Just what the friction between Kitchener and French |
amounts to is not known, but for some time there |
have been rumors to the effect that Kitchener would
shortly succeed French as Commander-in-Chief of |
the British Army on the continent. It is sald that |
he will take over this command just as soon as he
has raised and equipped sufficlent armies to over- |
come the Germans. In other words, as soon as he |
organizes the forces, he will take command and per- |
sonally superintend the “big drive.” Doubtless it ls;
hard on generals who have already made reputallons"
to be deprived of their commands, but the safety of
the Empire is at stake, and nothing can be left to
chance.

has

is

The “Forcing” of Canada.

That the German Government, with all their world-
wide organization for the obtaining of information,
should have known so little about the sentiments
of the people of the various sections of the British
Empire, was one of the surprising things in connec-
tion with the war. But if there was any excuse for |
lack of knowledge of Canada on the part of the!
‘German officials far removed from the Dominion.i
what can be thought of the stupidity of German
residents- of the United States on the Canadian
boundary line? At the meeting of Gérman Ameri-
cans in Detroit, a correspondent of the Toronto
Globe talked with a number of those most promin-
ently interested in the gathering, and was informed
by them that they had no illfeeling towards Can-
adians because they knew that Canadians were |
“forced” into participation in the war. This was}

' gravely asserted by men within gunshot of Canadian |
territory. Again, it may be sald with truth that
- these German folks know everything, yet under- !
‘stand nothing. !

B T R —

{

One of the signs of the times, and a healthy one,
s the refusal of the citizens of Vancouver to con.

3 & proposed large expenditure for local improve-

fs. No doubt the improvements are desirable.
y_be sure that their advocates used
‘Some,  effect - the argument that the works
glve needed employment to the people. There

and elfeumstances in which that arga-
‘have much *:l‘m There are other
ity shoull be willing to wait
s before committing itself to new
dor _purposes  admittedly good.

Vancouver’s Wisdom.

|
Thig war has been responsible for the shattering '

Wiley. 'Sixty in providing food and 40 in
mother's raiment.
from mother on this question.—Seattle Post-Intellf-
! gencer.

{to the Teutonic powers.
to show that if Roumania and Bulgaria go into the
| fight it will be on the side of the Allies, but their

territorial claims and other demands are by no
means easy to satisfy. Their desire to remain neu-
tral is probably increased hy the success of the Ger-
| man-Austro drive against Russia. But if Roumania
,could be induced to take sides with the Allies her

army of 650,000 men on a ncw front would be an im-
portant factor in relieving the pressure on Russia.

THE GERMAN WILL TO BELIEVE.

(New York Evening Post.) |
We have had far tno many say-so German facts in
this war.  (iermans have developed the will to believe !
in an even more extraordinary way than they have
the will to conquer It 15 not simply that they
take the official statements of their government as
truer than Holy Writ They have worked them-
selves up into a kind of metaphysical fury which
makes them certain that what they say is self-
evident We have often ziven examples; it is not
necessary to repeat them That the alleged facts
often contradict each other flatly makes no differ- |
ence to these German enthusiasts. They have not |
studied Kant and Hegel in vain: they can swallow
opposing categories with ease We do not know |
that anyvthing can be done about this, but we «10'
know that a long debatinzg of the “facts” of a sim-
ple case with such people would be a waste of time. |
To every proof they would think it a sufficient answer
to say “We know that it cannot be so.”

VOLUNTEER MUNITION WORKERS.
(London News and Leader.)

The city
the working man.
short intervals for

men lahored side by side with their mate, |
for twelve hours, with
Their sole job at present
is making cartridges for the service rifle, which, we

Woolwich

meals.

are told, are of as great importance as the shell. They |
got to work in one of the ordnance sheds under the
guidance of a skilled instructor, and those who were

quite unskilled were given minor work, such as is
performed by boys, and they will proceed. as they hoJ
come proficient. to the actual manufacture of cart-
ridges. The government

the work done, but as the

|
|
will pay a small wage mr;
work of the brigade is of a
wages will be handed over
to the brigade funds. Cer- |
tain expenses will be met out of the funds and an_\':

|
voluntary character these !
by the arsenal authorities

balance is to be devoted to one or other of the war |

N |
funds. But any member who wants to be paid will

his wages direct noi

receive from the arsenal and

allowances will he made for fares in such cases.

A FEW SCATHING REMARKS TO THE UMPIRE.
(From the Kincald, Sask.. Leader.) |
About the time baseball was started a “rule book' |

was framed up, and ever since has been in use. Now,

Mr. Umpire, this book has
authority until you started

been as an |

|
Meyronne,
you look around n‘,
little and locate one of those hooks, and see if you‘

cannot get .'|1‘rﬂn;;("mn’nl:!l
with Spaulding, so that when Kincald and Cactus and |

some of the other local teams, who are used fo Spauld- |

recognized
umpire at
and we respectfully suggest that

to

together and make some

ing's rules play with you. we all can understand |
the game; and. for the love 6f Mike, be sure :mrl,l
change the rule of your making a man safe when hc's!‘
out, and try and fix up some kind of a system so that |
a “ball’ isn't a strike. If you get these two things
down pat, that's about all we expect for a while, but
if you get right down to it study hard,
make an umpire before taxi-cabs on
street, all right !

and you'll

you see your

BACK TO THE CRADLE,
(Wall Street Journal.)

Cradling wheat will be a new experience to not a
few communities this year, because the watersoaked
condition of the grain fields has made the ground too
soft to operate ponderous self-binders. Another rea-
son is in the lodge condition of the grain. Yet within
an ordinary life-time the American grain-growing in-
dustry has gone from the. primitige hand-cradle to
the combination of cutting and threshing in a single
process. One man swung the cradle; 20 mules draw
the combination reaper. But  these elephantine
machines, which sprawl over a quarter of an acre
almost at a sitting, can do nothing in such fields as
Southern Kansas now has, after a season of prolonged
rains. Lighter farm machinery may again come in-
to vogue, and the machinery companies may well
consider whether the limits of big machinery
have not been reached, as the blg' ranches come
to be broken up into smaller estates. This year may
be a turning point,

—
IN WILDEST KENTUCKY.
(Ashland, Ky., Journal.)

Whitesburg, Ky., June 26.—Judge . Samuel
and jaller, Willlam Hall, of this city, have bough{ |
automobiles—the first ever brought to Whnesburx.‘
They can be constantly seen spinning over the Streets |
of the town, and are objects of much interest, Many !
people in the county have never seen an automobhile
before,

Collins

JOURNALISTIC ETHICS,
(Ottawa Journal.)

The Winnipeg Telegram calls the Winnipég Free
Press a "black-faced liar,” and the F,
the Telegram is a “sand-bag,” and a Journaligtic
“rake” and “drunkard.” Easy there, brothers.

——
WHERE IT GOES.
A married man’s energy is divided 60-40, says Doc

providing
owever, we have yet to heax

P. retorts that

lay is $7,760,000. Quebec might copy from Cnll-J

8 ]
ed or missing. They have quit think 3
causes of the war, have quit asking God why He let
it come or when it will end. All they want now is
the answer to' the single question, “Where is my sol-
dier?” {

inflicted on Germany by the nations sl s assalle
‘| will ever be found so rashly unprincipled as to re
peat her audacious folly. = A
Fortunately there is no reason to doubt either thal
the munitions law is in consonance with publiec opin

1 SOLDIERS OF THE STATE,

(London Times.)
Profit, in the ordlhpr‘y ‘sense, should be eliminated
altogether, in-such a Way as to convince the men

that the take ad of them.

fon or that it will accomplish its intended purpose.
During the seven days allowed by Mr. Lloyd Ggorn
to permit the trades unions to find enough of skilled
workmen willing to perform the necessary handiwork

Evidence is accumulating |

I} %7 7 y‘x" 2
|In short, their relationk’ should be completely trans-
| formed. and -that cam Gnly be done by ‘taking both
]under government control. Employers should be-
| come managers for the state, and workmen should
| feel that they are really industrial soldiers in the
| service of the state for the purposés of the war. The
militant side of trade unionism disappears with the
| abolition of spoils to fight over, but without prejudice

to its restoration when the spoils reappear.

more than forty thousand volunteered to devote thg_m-

firing line with the means of breaking down the Ger,
man defence and preparing the way for an invasion
of Germany. Apparently every other preparation has
beén made, and now probably no long time will elapse
until a determined and concerted effort will be made
from every side to close in on thed oomed aggressor
The British artisans drove a fairly hard bargain be-

selves to the work of supplying the soldiers on the

t

SAVINGS BANK DEPARTMENT
at each branch of the bank, where
money may beé deposited and in.
terest paid.

MONTREAL: Cor. St. James & MeGill Sts

BRANCHES : 8t. Lawrence Blvd.

(Exclusive Leased Wire to Jour
" New York, July 8.—Stoek mark
bive and lower with particular pr
4 list, Dealings appeared to b
3 origin.

mding opened & point at 145%
..dﬁc opened % down at 126; afte

———————

COUNTING THE CHICKENS.”
(Toronto Globe.)

Isn't it a trifle Early to talk of building a refinery
for Calgary oil2 Thére will be plenty of money
available later on for the building of refinéries when
it is conclusively demonstrated that the Calgary field
has a large supply of oil.

but they may be trusted to “play the game,” see it
through to the bitter end, and help to make the expen.
sive interval as brief as possible.

THE HEROISMS8 OF MEN.
(Buffalo News.)

The heroisms of men run a wide range.
The day's news records them glaringly or sparing-
ly not according to the measure of their sacrifice, but
according to the influence of the incidents upon the
minds of men.
‘ Yesterday in New York, a street sweeper, the fath-
er of seven small children, was struck. by an auto-
mobile. He staggered back to his post and fell dead
| as he uttered his last words: "I am too poor to be
i hurt.”

At Le Bassee recently Lieutenant K. V. F. Win-
field answered a call for volunteers to perform a
| specially hazardous bit of work that Involved almost
[cerlaln death. With thé explanation, “I am too rich
not to take the risk,” his offer prevailed and his body
was found pierced with bullets.

e e
THAT'S THE ANSWER.
(Macon News.)

Why is it that a chicken will walk over ground
meat, corn, oats, tender grass and table scraps in
order to fly over two fences, dodge six automobiles
and walk half a block to scratch a neighbor's lawn?
—Macon News.
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“A LITTLE NONSENSE
NOW AND THEN” §

»

FEEEELLILBEERBLEFEFEITETELERDRAL LSS Here are two types of courage that shine brightly
“What's worrying you?” in a world that at times seems altogether dark. Hap-
“Father says he's going to cut my allowance down | benings of our times indicate that our civilization has

HEEF LS

lto a point where people won't say that I have more | failed, but whatever may be wanting, the courage |

and fortitude of men have gone steadily on to their
highest developemnt.

than brains.”
“Gee, you'll starve to death if he does that."—Phila-
delphia Ledger.

money I
|
i
l

Teacher—Katherine, what do you know about the|
orchid family? ‘

Katie—Please, miss, mother has forbidden us to| been looking for the return of its billions of securl-
ties held in BEurope. They do not come.

The heavy flow before the war began stopped with
its arrival. Our stock markets were closed to cheua
a rush, but when they opened the accumulations were
soon cared for and prices hegan to rise. The liqui-
dation has been almost imperceptible.

Turning attention from things anticipated to things
as they are, Americans are beginning to ask why Eu- |
ropean investors should sell Theyl
want sound investments more than ever, now that all |
their own properties are demoralized.

There is no better investment than the selected
securities of the richest neutral which are held In;
Europe. Investors there can have no better safeguard
against the worst that may happen. So far they can-
not sell American securities dear enough and buy Eu-
ropean cheap enough to tempt them to the change.

THE BEST INVESTMENT.
(Minneapolis Journal.)

Ever since the war began the United States has

|

indulge in any family gossip.—Boston Transcript.

His Host—By the way, what do you think of the
Mexican imbroglio?
Mr. Malaprop—To tell the truth, T like old-fashioned
American fruits the best.—Judge.

|

|

— |

Ambrose, the reporter, entered the office of the

city editor, who enjoyed a chat with the bright, if
uneducated, negro.

“Ambrose, do you favor political economy?”

“No, sah; Ah certainly do not. It's only a scheme

of de bosses to defeat woman's suffrage so dey won't

have to buy so many votes.—Life.

our seenrities,

Husband—"1 really think you might have had that
ball dress made 4 little bit higher in the neck—to say
nothing of the back.”

Wife—"I'll have it changed
stuff costs ten dollars a yard.”

Husband—“H'm—well, never mind.”

GERMAN-AMERICAN INVASION.
(Ottawa -Citizen.)

if you wish, but this

Windsor, Ont., is getting unnecessarily excited over |
the reported threatened invasion of Canadian terri- |
tory by German sympathizers from the United Stales.j
The American government is responsible for any de-
parture of armed forces from any of its ports to take
part in the war, and, under international law, will |
not permit any such expedition on behalf or any nt;‘
the combatants. The German who is foolish crough 1‘
to invade Canada will find himself as %adly n{f.}
should he be able to return to the Unfted States, as|
though he had been taken prisoner in Canada. ln!
other words, the contemplated invasion would lack a
base, and unless the alleged force is made up of luna-
tics, it is not at all probable that any attempt to
cross Into Canadian territory will be made sither now‘
or in the future.

Two men were talking of hard times.

“Does your wife ever grieve hécause she threw over
a wealthy man in order to marry you?" queried Hall.

“Well, she started to once,” was the reply, “but }
cured her of that without delay.”

“] wish you would. tell me how,” said Hall.

“I started right in grieving with her,” replied the
other, “and I grieved harder than she did’
tional Monthly.

A Glasgow hawker was touring the provinces, of-
fering for sale his marvellous cure-all mixture, and
one day, when about to uncork a bottle for his au-
dience to sample, he found to his disgust that his
corkscrew was missing.

“Is there any gentleman in this crowd belongs to
Glasgow?" he asked, looking over his audience,

“Yes, 1 do,” came a reply, in an unmistakably Glas-
gow accent.

“Then lend me your corkscrew,” was the quick re-
joinder.

|
INTO THE JAWS OF DEATH.
(Manchester Guardian.)

An heroic deed that occurred during the attack of
the Scots Guards at Hill 60, will be for ever remem-
bered in the annals of the regiment. One of the as-
saulting companies went ahead with such dash and
impetuosity that it outdistanced the other units and
got cut off by the enemy. Nothing more was heard
of it for a couple of days. Then it was found pos-
sible to send out scouts. In a certain spot they found
some eighty dead of that company stretched out in
the open. High around them was piled - a heap of
German corpses. Torn-up grass and blood all around
testified to the fierceness of the fight and the desper-
ate struggle the splendid Scotsmen hag made in the
face of overwhelming odds;

|

LOVE THOU THY LAND.

Love thou thy land, with love far-brought
From out the storied Past, and used
‘Within the Present, but transfused

Thro' future time by power of thought.

True love turn'd round on fixed poses,
Love, that endures not sordid ends,
For English natures, freemen, friends,

Thy brothers and immortal souls,

8IR EDWARD GREY.
(London Daily Telegraph.)
Britofs all over the world must by this time have a
very shrewd idea of what they owe to the sterling
character of Sir Edward Grey. He was fiercely at-
tacked year after year from within his own party
because he would not countenance.a fantastic pacifi-
clsm, because he cultivated a good understanding
with Russia, and because all through the Agadir crisig
he was steadfastly faithful to France. He refused to
cry peace when there was no peace, though he never
ceased working along the only lines on which there
seemed a chance of staving off the great world con-
flict, that, namely, of persuading Germany to give up
her hectoring policy and cease piling up her arma-
‘| ments by land and sea.

Nor toil for title, place, or touch
Of pension. neither count on praise;
It grows to guerdon after-days;

Nor deal in watch-words overmuch:

Ev'n now we hear with inward strife
A motion toiling in the gloom—
The Spirit of the years to come

Yearning to mix himself with Lifte,

Oh yet, if Nature's evil star
Drive men in manhood, as in youth,
To follow flying steps of Truth
Across the brazen bridge of war—

THOSE GUESSES.
(Lite.)
When a doctor makes a guess about disease he calls
it a diagnosis;, When & lawyer makes a guess about
the law he calls it an opinion. . When a stockgambler
makes a guess about stock he calls it g epeculation.
When a preacher makes a guess about the next world
he calls it raith or revelation.
by
NO DIFFERENCE.
(Hamillton Herald,)
Holt, the man who'tried to blow up thé capitol at

If New and Old, disastrous feud,
Must ever shock, like armed foes,
And this be true, till Time shall close,
That Principles are rain'd in blood;

Not yet the wise of heart would cease
To hold his hope thro' shame and guit,
But with his hand against the hilt,

Would pace the troubled land, like Peace:

To-morrow yét would reap to-day,
As we bear blossom of the dead;

Wi and to J. P. Morgan, is a

Earn well the thrifty months, nor wed consistent disciple of Von Tirpitz tn’d the Kaiser.

Raw Haste, half-sister to Delay. Betweén his ‘methods and the policy of Germap
~Tennyson, “frightfuiness” there is no essential difference,

fore the compact with the Government was arranged,

GOOD WILL COME,
(Windsor Record.)

Much as we deplore the war and the loss of life,
evidence is coming forth of the creation of a naw
national -spirit in Canada that transcends party bick-
erings and petty jealousies of a parochial nature.
| The war has lifted us into world prominence and
has exalted the viewpoint of Canadian life and ideals

WHAT'S IN A NAME.
(Mail and Empire.)

J

The name of thé French Director of Munitions is

Thomas, and the name of the British Government's
;repruenlntlve to look after munition matters on this
[contlnent is Thomas. And it's Long Toms they arp
| providing for.

SHELLS.
| Touchstone, in London Mail.
| The bugle sounds reveille for a nation to arise,
A sleepy~headed nation that has slumbered for too
long;
;ll is time for men and masters to awake and ruh
their eyes:
There's a note of sheer compelling in the hugle's
lusty song;
iSheIla. shells, shells! By the hundred million, shells'
Shells to blast and batter down the Huns!
}There are voices loudly calling
| Where our gallant lads are falling—
Shells, shells, shells for British guns!

|
‘Get up, you horny-hdanded and the men who own the
shops,
For the master and the workman must be toiling
hand in hand;
| There is not a soul among you but will work unti)
he drops,
For now the truth is spoken you may know and un-
) derstand.
Shells, shells, shells! By the hundred million shells!
Shells to pelt the foeman till he runs;
For the lesson must be heeded
How the Germans have succeeded—
Shells, shells, shells for British guns!

It was shells that drove the Russians from the land
that they had gained;
They were short of ammunition—they could only
stand and die,
is shells by which the strangle-hold on Belgium is
maintained.
And it's up to us to make the only adequate reply.
Shells, shells, shells! By the hundred million shells!
That's the ringing call to Britain's sons,
There's just one job before us
If we love the land that bore us—
Shells, shells, shells for British guns!
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Walking is a process of taking a chance of fallinz
and then catching yourself before you do it The
speed at which one goes forward, or progresses, de-
pends on the frequency with which he takes chances;
the distance to which he walks, depends on the num-
ber of such chances he takes—and on his ability to
keep from falling each time he takes a chance. If
he does not take the chance at all, he stands still.

it is a good deal the same way about advancing or
making progress in anything else. No ene is ahle to
make any advancement whatever in anything if he
does not take a chance of falling at it; for any un-
dertaking has in it an element of chance, or the pos-
sibility of failure. 1If one does not take the chance
of falling, he does not succeed in walking; if he does
not take the chance of faflure involved in an under-
taking, he never accomplishes any part of it.

The man who never tries—who never takes a chance
—never accomplishes anything more than merely ex-
isting. A man who never takes a chance is a coward.
rather than a wise man, and who wants to be a cow-
ard? To make a parody of an old familiar saving:
“It is better to have tried and failed than never to
have tried at all.”-—The Farming Business.
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TToTe el 9817,679,080 924,828,618 | U. S. Steel .. .. 58% days; 2% to 2% per cent. for 90 days; 2% to 3 per|time to amount to not less than $306,000,000 were CANADIANS IN NEW YORK,
T seee en 027,499,288 2,483,263 | Do, Pfd. s A00% ,';s,‘ | for six months. sought for alleged violations of the, Sherman Act, British Columbia, % to 1%; Granby, 86%.
e, T 28,554,638 3,584,081 | Utah Copper .. .. 65%  66% &3 : ’_ : i
y s
4 .
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TS OL WIENSTS
U I TR umumss’

| Added to Territories in rc-uurni.—s'hau‘
i
|

BHLOWIN LOCOMDTIVE
COMMON DIVIDEND

Dividend in Sight and leely to Come
Before American Locomotive Common
--- Prospects Brighter

WAR ORDERS HELPING

d Has Advantage

Have
Transport & Trading Co., are Now Firmly
Intrenched. '

London, June
the Shell Transport.& Trading Company, which is a

23.—Sir Marcus Samuel, president n(:

partner in the great European oil combine, made the

following allusions to their interests in America at

the  annual meeting of the company: ‘

to our territories in |

added
to-day

! “We have very iargely
California. and we no less than 8841/
| acres; all situated in the proved oil zone, We have
business in California, and |

Company in War Order Business an
of Clear Profit From This Class of Work—
No Notes to Pay Off Before Return
to Stockholders Possible.

own

| inaugurated a distributing
| by utilizing it for sale of our products we shall nn(‘
vhe forced to sell our production at panic prices. “o
have erected in Coalinga during the year tanks ot |
and in the midway field 10 tanks
We have completed a reser- |

likely that Baldwin Locomotive common | 25

| 55.000 barrels each,
of 55.000 barrels each. .
voir of reinforced concrete, having a capacity of 750, | ADMIRAL DE ROBECK,

so that the total increase in storage in  In command of the Allied fleets at the Dardanelles,
fields is 50,000 barrels. We have who is praised by Sir lan Hamilton.

Pipeline Company to lay a line

It is very

stock will return back to the ranks of dividend payers

in the very near future. In fact, it is spoken of in |

New York, that it will lead American Locomotive to o0\ .

problematical

is very the Californian

established the Valley

this place, but as to that, it

Baldwin Locomotive has been payving

Ever since 1911,

the last 18 months o

lentirely compieted to Martinez by

miles are constructed to date is expected to be

i mmon stock, amounting to two from the Coalinga field to our refinery at Martinez

' n its col s O - e

a dividend o manu- | The total length of this pipe-line is 173 miles, and at
) in locomotive manu- |

per cent.. but the standstill is in the end of December 52 miles were ready, while 100

facturing which has been felt for
made it unwise to declare the usual se
dend of 1 per cent., which under normal conditions
would be paid on 15 American Locomotive

common has paid no dividends for nearly seven years.

mi-annual divi- the end of August.

The capacity of the pipe-line will be £g,000 barrels a
We

| this production at Martinez,

a refinery capable of treating

Be-

July | day. are erecting

near San Francisco.

GONTINUES DULL

The market estimates the prospects of Bald@Win | giqes the usual tankage attached to the refinery, we
to be sufficiently hrighter tn warrant paying $66 .. 410 crecting there 20 storagze tanks of 55,000 bar- T g .
per share for Baldwin. compared with $52 per share ieis each. The selling organization and the refinery | rade WItll Chma has Suffered Cﬂll'
for American. are both held by the Shell Company of California | siderabl H Y
s e (TSGR G U e dmaviniles IAGRRTE e i ke BERBITGRITING DOgE TASTE. TSk s Be y According to Statistics
ae follows:— the Coast, as well as at some (anadian ports. From . Of Condltlons

Amuarican. Baldwin these very Inrge investments in the West of America

7% cum. pref. stock .. .. 000.000  $20.000.000 | amounting in the aggregate to more than £5.000.006 |

Common stock o e 25.000,000 20,000,000 | sterlinz. we have received a very small return during | UNSOLD STOCKS

Bonds v cees oo X4.216,000 10.000,000 [ the year: hut we are quite confident that this invest |

Bonds of subsidiaries .. «e o+ .. 2,050,000 3.600.000 - ment. besides greatly strengthening our position, will! Enormous  Amount of Unsold Stocks in Shanghai

S —— on its merits prove an excellent one ultimately. It is Markets Which China in the Past Has Been

Téta) Capltalizationt oo oo .266,000  $53.600.000 expected  that the refinery will be completed and Known to Take in a Single Month.
x Serial notes working before the end of this year ;
Over a period of vears Baldwin Locomotive has In Mexico during the year under review was ac- | Frade i jcotton goods: for export Bas: been: quist in

quired interests in no less than 800,000 acres of terri-
820,000 acres.

averaged 11 per cent. on its common stock and in ‘the

same period American has not averaged 3 per cent

the business heard of being
Our |
| some small s

interval, the ‘principal

tory
sales to Kast Africa and some sales to the

0 that we own there now

g rar. when it earned 173 Droduction in 1914 was 1,940,000 barrels, while we h-nr\
per annum outside of one year 4 forage: o Ch fieid 7 iy i = Argentine. There has been a miscellaheous smali
y he average up to 5.6 per ='¢ i elc or - 4 arrels, e hd\n |
per cent., which brought t p : | v 3 . | business done and some notable shipments were made |
§ cent shippinz installations on the I'anuco River with a ca- |
R yacity of 300.000 o ) | at the end of last month, principally to the Red Sea
Baldwin Locomotive under one name or another pa of 5 barrels. while further tanks. h;l\'nu:r_”m the Philippines.
= ~n, @ capacity of 220,000 barrels, are i o | o
. C « han 70 3 8. 7 n course of con- . . .
has been in business continuously for more than truction We shipped Y a1 n | Red Sea buyers are taking in all the goods bought
" - & S 9 80 at i S o e shipped and sold ocally in Mexico . .
vears, but it was a partnership until 1911, so that it 503,000 harrel Owi o 1t £ th Ly them and Philippine trade holds up steady enough
" X ” " e n sublishet . ik s o the quality of the oil, we > <
volume of business and earnings were not published SerE THANIE T dle » so far as consumption goes. Red Sea buyers are not
until the reorganization under corporate form and able to dispose of more. but we have secured < )
willing to operate above the low basis of last year,

|
| yet, the explanation given
The pa- |

. 3 | are so high and exchange is so difficult,
tents which we Have purchased we are convinced will

| @ process which will enable us to make very good oil

public offering of its stocks and bonds made it neces- is that freignt rates

that trad-

and

out of the Mexican production at small cost

gary.

The gross sales, total net income, balance for the | ers are unable to make even
tHe ._”mm“”\mv-\v extremely valuable in treating oils which

Conditions in Mexi-
The

b g c SAT" we
common stock and per cent. ecarned on | purchased at present levels of costs here. The last
produce in many other countries

for five years have been as follows: movement in volume for Red Sea ports started on a

3.50 sheetings, and if that level could

. ) co are theroughly unsatisfactory Kove P
Balance Earned | : Ry overnment |, qis of 4%c for

1as issued a proclamation by which all further work
Total net. for com. on com. m; boring for-ofl iis stopped . . ““ ! ““:l‘ be touched again some sizable orders might be placed
i i o & sEez | 0N DO () 8 s wped and no new wells may : 2
1910 .. . $3.373.610 $1.116.680 5.58%% Irilled. but existing producti A ; nr‘l” 0e But mills are % c¢ a yard away from this basis and do
- e [ >d. *xisting production may be shi . The : >
1911 ,. .. 4,098,944 1.843.491 9.22 - . pDe The not yet see much prospect of lower prices. If cotton
3 N . 2.298.57 government has levied an extra war tax of 30 cents . " P |
1912 .. . 4,383.602 2,298,571 11.49 per. ton: on‘dll oll, Whethes a1 i goes down it may be possible for some mills to work
” = : . ) E: , W er uged in the co Ty X~
1913 .. .. 3T.630.080 4673630 2617800 1300 | o COUNLTY OF €X-| |\t a profit on a lower basis, but at the present time
f 1914 . 13,616,163 081.754 x1.049,770 i ' there is little sign of a cotton break. =
» x I)cancn % The China trade is dull. The latest stansnvs nr

conditions there are containmed in a circular rec

this week dated at Shangh@i, June 3. The o:tlmn!er)
unsold stocks in first hands in Shanghal markets are:
Drills, 20,000 bales: sheetings, 45,000 bales; jeans, 1,-
000 bales, and cotton flannels, 12,000 cases, in all 78,-
000 bales of goods. China has been known to take

this amount of goods in a single month, and Shang-

Both American and Baldwin have gone into the war

order business. Baldwin stands to win the most as it

- FEATURING METAL LACES
i sagen vl ot et do e FOR NEXT SEASON'S TRADE

its own plants which will interfere with the manufac-
ture of locomotives.

The manufacture of rifles will
!Many Importers Think Well of These Effects—De-

velopment So Far Concerns Merely Preparations
of Importers—Better Eusiness in _Retail
Departments.

be carried on in a separate plant by a separate or-
ganization and when the contract

is completed thr',
company receives the plant as its own property annli
|

of $1

consumption. These figures show, therefore,

in the meantime receives stocks are subnormal.
the rifies.

No one should bhe surprised if the war orders wipe

a royalty each an

York.
interest

In the lace market is

being shown

New July there Shanghai as reported on June 3, but

increasing falling off in imports there from the first of Janu-

in
metal laces and various tinsel effects for the poming

by importers

out the floating debt of American Locomotive and put |

the common in sight of dividends, but it will not be tall i 1 ¢ i’ ary
3 ) N a season. £ number o importers are i 25 5 g iec
this year, while Baldwin can resume dividends on its L preparing | prices from 25 to 35 cents per piece. All prices are
% along these lines and so far as the trade can see | more or less nominal there. In this market the China

common stock at any time that profits warrant it as

ahead at this date these effects promise to be an im- inquiry is flat. Occasional sales of 100 or 200 bales

it has an adequate working capital which will grow
steadily larger under the war orders and which will
not be'reduced by the liquidation of the floating debt,
it is declared. -
. | tinsel
The war should put American Locomotive on its | g
fous 5 e 1 | next fall will
et an u to elimin as
f‘ ate the last | tain parts of the“trade.
traces of its unfortunate experiment in the automo- |
bile business which cost that

| portant feature in the hetter business for next sea-

son. | to their chops alive in the territory. India. |

trade is dull, although efforts to do further business

keep
considerable business last fall in the
but from the present
demand

There was a

or metal laces, outlook | were made last week. Imports of cotton goods at

Shanghai from to June 1 were but 43,880
pieces. " In the corresponding period of 1914 the im-
ports from America into Shanghai amounted to 331,~

= see even a better from cer- January 1
in a position

All widths from narrow goods
|up to flouncings are being talked of for fall in the

any - |
1 but it should d company mil laces. Both gold and
ons, but it v 3 i 2
shiould da ‘even better for Baldwin be {are well thought of.

cause what it receives is g : i i
ceives is clear profit 1t is realized that at this early date the trend of the
no more than

several
metal silver effects likewise | 490 pieces.

Shipments for
to be good to Red Sea and Philippine ports, and scat-

the week ended June 26 were stated

Baldwin has no difficulty in earning at least 10 per
cent. on its common stock under normal business con-

fall demand can be conjectured since tered small shipments continue to make a very fai

actual business will not come in any volume until |total. But there are many impediments in the way of

ditions.  What it will e its wa ; : ’ it

onki b, afteulated 1l earn ;r:mllts war orders can L!mer on. The metal trend, therefore, at this time  new business, and they are felt just as seriously in
d iv )

P ated upon. e locomotive business represents merely the preparations of importers. Manchester as here. They have to do with the ab-

is picking up and with its war orders turned over to
Baldwin is free

Immediate business in laces is moving in a sea- costs,

Im-
more encouraging news
as to the amount of business that retailers are doing

|
Intumul freight the impracticability of quoting
| . f. prices safely and the uncertainties in exchange.
In some quarters of the market

another company,
time to its legitimate business.

The unprof.table operations of 1%§14 did not have a
serious effect upon the working capital of Baldwin

as volume is

lately

to dev
evote all its | ,naple way so far concerned, c.

porters have received apprehension is ex-

pressed lest shipping in the Suez district in the neap |

in laces. Business is said to have improved consid- i future due to the operation of submarines, |
Locomotive as is shown herewith: erably with the retailers. The character of gumlx“ A very steady business in small lots continues in
Current  Current Working | pnow being sold includes various effects such as St. |cotton yarns and hosiery to many countries. The West
assets  liabilities. capital. |Gal laces, which are being used extensively for col- | Indian business as a whole is far from poor and there |
1910 o0 oo oo oo 2816298149 35014813 $11,283,336 | 1are: shadow allovers, which continue to sell in a|is some new South American business developing
111 .. ee ae oo 2. 13,660,107 © 2970713 10,689,394 | considerable volume, and are now heing used for lace | every week, but in a small way.
1912 .o oo oo .. oo 16613191 3,686,704  11,926487 | waists and narrow fllet laces. A fairly large range —
A 1913 .. .o oo e . 15735634 2,035,926 13,699.708 | of [aces, in other words, 18 selling with no one article
1914 .. .. .. .. ..,13,301,638 1,440,969 11,950,669

especially

The working capital at the end of 1913 was as large One feature of the demand which is welcomed be-
as the total costs and expenses of the operations of | cause it will
1914,

prominent.

CERMAN COTTON SUPPLY HAS BEEN
SHFEGUARDED AND SUPPLEMENTED

mean a very large consumption if it
materializes according to present prospects, is con-
nected with a growing interest on the part of the

fair profits on goods |

hai has sold fully 65,000 bales in a single month for |
that |

There is an absence of business in cotton goods at |
: |
the noticeable

has encouraged the holders of drills to advance |
“| London

are talked of where mills and agents are determined |
|

Opening Will Be Strong—Spring, 1916, Goods
Will Be Shown S«m.

when prices are na.mnd‘ formally. on worsted and
woollen men’s wear. for the spring, 1916 season. Ap-

woollen goods, which. show .advances ranging from
20c to 27%c a yal;d compared with the opening prices
for the spring, 1915, season, g
‘These quotations may be reduced about. 2% cents
when prices are anhounced openly, but if any re-
ductions are made on these particular qualities it
will not be because costs have been lowered. Such
concessions will come, if they come at all, out of sell-
ing expenses. ~Worsted fabrics are not expected to
20 up as sharply as woollen goods because the sup-
ply of wool out of which worsteds are made is more
abundant and relatively cheapeir than the raw ma-
terials that go into_woollens.
Staple worsteds may be opened on July 19, The
prevalent opinion in the trade is that .serges “will be
in better demand than a year ago, despite the state-
ments made by large serge operators that they have
bought the bulk of, their serges already, The pur-
chases alluded to were made during the past thirty
days, and consisted of stock goods. A month ago
serges were sold at lower prices than they can be
procured for to-day. There are so many small
buyers of serges, however, that have not covered,
that mill agents consider it reasonahle to presume
that the sales that will he made during the opening
days of the lightweight season will make a substan-
tial total.
It has become known, that,
mand for men's wear serges during the past year,
of alizarine dyes

owing to the light de-
certain mills have a larger supply
on hand than was generally supposed to be the case.
According to a report in the market yesterday, and
which was apparently well founded, one of the lead-
ing serge factors will guarantee the color of its pro-
ducts for the next lightweight season to be up to
standard.
This action has been made possible because of the
accumulation of alizarine dyes that have piled up
durihg the past year. Whether all of the serges that
| will be made for spring, 1916, will be guaranteeed by
could be learned. Buyvers will
be advised to make early commitments, and the plac-
ing of good-sized initial orders probably will be the

this corporation not

result.

RUSSIA PLACING LARGE ORDERS.
Wilmington, Del.,, July 8.—The Russian
ment, in order to meet the needs of its army for am
munition as quick as possible, has awarded a contract
for $60,000,000 worth of powder to the Dupont Powder
Company. offering a bonus for the early completion
| of the order.
The amount of the bonus is to vary according to
the time knocked off the time of delivery. It is pns-,1
sible for the company to obtain a premium of as much
as 38 per cent. or $20,000,000.

With a view to the completion of the contract as
as possible, a large number of men are be-
Carnay Point plant, and the new

Govern-

| rapidly
ing taken on at the
| buildings there will be rushed.

‘NEW PHOBLEM FOLLOWS MOST
| DISASTAOUS SEALING YEAR

Admiralty Decided That Seal Oil May Not be Ex-
ported from British Possessions Save to British
i or Allied Countries.

The Newfoundland seal fishery who
‘havc jsut ended the most disastrous season's work on
says the St. John's correspondent of the
Standard, now find themselves confronted
with another difficulty, namely, the,Admiralty's de-
| cision that seal oil not be exported from Brit-

operators,

record,

may
ish possessions except to British and Allied countries,
because it is first, a foodstuff, and second, a lubri-
vcml

| Seal oil as refined
“nil. after the stearin which it contains has been ex-
[tracted. and also as a constituent in the making of
It
which is a consti-
| tuent in the manufacture of nitro-glycerine and other
| explosives.

| All attempts to utilize the skins of the seals in
connection with the war work of the army and navy
| have failed. " There was St.

| John's, a series of .official communications dealing

is used as a substitute for olive

| substitutes for lard and other such commodities,
also has a proportion of glycerine,

recently published at

:wi(h this matter, showing how efforts had been made
through the Colonial office to induce leather workers
and others to experiment in the employment of these
sking, and how it was impossible to turn them to any
account. ;

the Admiralty, the
Board of Trade nor the Stationary Office found them-
Official
inquiries among the firms engaged in the manufacture
of these sealsking in England under ordinary condi-

Neither the War Department,

selves able to employ any of these skins.

mnw showed that the husiness was very good until
thp outbreak of the war, but as these skins, owing to
their high price, were only used for articles of lux-
the trade came to an absolute standstill.

The firms in England engaged in this business are

now holding all the skins they purchased of last sea-

ury,

New York, July l-—-A strong opening is looked for

proximate prices have hen quoted already on carded

crop premiums.

Stntc:i may e Cdﬂronted Wlth an
able Supply asin Tast September,
- Unless Estmates are Suled Down

STRONG BEARISH SENT]MENT

Underlying Conﬁdam. in Ultimate Values Shll
Plainly Evidenced in Absence of Old Crop
Pressure and in- New Crop Premiums,

The Government crop report, published on Thurs-
day, fnlled to create any fresh interest of consequence
and tradlng durlng the past week was largely in the
way of evenlng up accounts for over the three-day
adjournment. A rally before the publication of the
report appe‘ured to fully discount a condition some-
what lower than had been anticipated on the decline
of the previous week, and the failure of the official
figures to stimulate fresh buying increased the (ep.
dernicy to even up commitments after its publication.

The official condition of 80.3 p.c. as of June 25|,
showed about the average improvement for this par.
ticular month. It compares with a condition of 794
p.c. last”year and with 79.9 the ten year average. (1,
the decline toward the end of June some local trad-
ers, influenced, doubtless, by the favorable showing
of the weekly weather reports, had predicted an offi
cial condition of around 82°'p.c., but the private 1n
ports which appeared two or three days
Washington figures were published, averaged in the
of 80 p.c., so-that the trade
prepared for the actual statement
The decrease of 15.7 p.c. in acreage was also in lige
with the private and the estimated area of
31,535,000 acres will doubtless form the basis for crop

|

before the
neighborhood zeneralls
was pretty well
reports,

ideas as they develop with the advance of the sea
son. It is generally realized, however, that the July
condition report affords no conclusive basis for an ee-
for

timate of the yield. In the year 1910, instance
dhe July Bureau made the condition 80.7, or ahove the
ten year average,

The ten year average vield per acre has heen 187

pounds of lint, but in the year of 1910 the vield of lint

was only 170.7 pounds. On the other hand. last vear
the July Bureau was 79.6 or under the ten year aver
age, while the yield of lint cotton per acre was 200
pounds, or more than 20 pounds per acre ahove ile
ten-year ‘average. In other words, as we all know
the crop may be made or lost, comparatively speak
ing, after the first of July. Moreover, any mathe-
matical deduction as to yield based on the July Hu-

T®au this year, must be qualified by uncertainty ns«
to the effect of the reduction in the use of fertilizer
while many traders are also of the apinion that the
final figures on the acreage planted will show
er reduction than
mate of last Thursday.
the acreage figures at their face
might be interpreted as a guide to the maximum pro
bability. (’Tnnslderiqz the reduction in the use of fer-
tilizers, the most optimistic cannot expect a vield per

a small
indicated by the preliminary esti
At the same time, if we take

value, the report

acre this vear in excess of lasg§ year which was the
highest for the past ten years.
June this
growing conditions must have
orable and cultivation almost perfect after
cation of the July Bureau last season to produce the
lint yield of 209.2 pounds to the acre. Assuming the

®he condition as ot

25th season was somewhat higher bu!

been ahnormaily fav-

the publi

same high average yield per acre, the reduction of
15.7 p.c. in area would mean a crop of about 14,000.-
000 bales, including linters. Of course, there can he

no safety in the assumption of such unusual condi.
tions as last season, and it would seem more reason-
able particularly in view of the decreased use in fer.
tilizer, to assume a ten year average result as a maxi-
mum probability, which on the estimated acreage,
would mean a crop of npprnxlmntely 13.000,000 bales
including linters.

The visible supply of American cnunn a the cloge nf
business last week was 3,911,684 bales, and should the
weekly decrease average 153,000 bales, or last week's
showing, we should be left with a world’s visihle sup=~
ply of American on August lst of about 3,300,000
bales. The current rate of takings suggest a total
for the season of about 13,469,000 bales of American,
comparing with a growth, including linters of 16.-
645,000, As there were approximately 1,600,000 halea
in the visible supply on August 1st, this year. the
indicated surplus is about 4,800,000 bales, of which. |
is probable, 1,500,000 bales will still be out-of-sizht
in the interior of the South at the beginning of the

+

new season.
Notwithstanding the indicated reduction in the com:-
ing crop, therefore, it seems possible that the cotton
trade may have to provide for an available supply
during the new season within half a million bales ol
that with which it was confronted September.
unless indeed new crop estimates should be materialls
scaled down between now and the picking season. !
is for this reason, doubtless, that so much hearizh
sentiment has developed in connection with confusion
over export conditions, and the abnormal ruling of th’
foreign exchange market. Neverthelews, the marke!
obviously receives support from one source or
ther whenever prices decline below the 9% cent.
for October contraets, and the underlying’ confidence
in ultimate values, which has been such a prominent
feature of the entire season, is still platnly evidenced
in the absence of old crop pressure, and in the ne#
Behind the more optimistic view of

last

ann-

Jovel

CRUDE RUBBER UNCHANGED.

New York, July 8.—There were no new develop-
. ments of consequence in the émde rubber situation
yesterday either abroad or here. A firm tone ruled
on both sides of the water. Trade in the local market
was rather guiet. The consumption of rubber goods
is declared to be on a satisfactory scale as a rule, but
manufacturers continue to restrict their purchases in
many cases to comparatively small lots. Supplies on
hand are apparently light or moderate, however, and
there was no pressure to sell. Fine hard cure
para was malnulud at 63 cents and first Latex pale
crepe at 66 cent per pound.
° * Theé London market was reported firm at 31d. for
|, Silecrepe.

A Gl LA

WOOLWORTH’S JUNE SALES,
New York, July 8—F. W, Woolworth and Com -
ay's June sales 5,787,207, increase 312,417,
«5, months sales 32,200.061; Increase 1,684, 358,

leading manufacturers of lingerie in laces for trim-
mings. The underv\oar manufacturers, for example,
are calling for 'Val. laces for use on skirts,
season of this kind has not been seen
trade for a considerable period, because
ions, but with a change in fashion to
the lace outlook is materially improved.

A gooa
the lace
of the fash-
wider skirts

by

.LARGE DYE CONTRACT.

New York, July 8.-— National Analine
cal Company has closed
pounds of black dye, it is understood that deliveries
under the contract will run for

and Chemi-
a contract

about a year.
company has refused a number of other desirable
orders for the same color, although in some cases
prospective buyers were willing to wait two years or
more for shipments. Other dye interests are stiuat-
ed in much the same way.

ADMITS ON LIST OF EXCHANGE.

temporary receipts for 4% per cent.

due 1916 to 1930 and interest from June 1st, 1915,
There haye been stricken from the list City of New |

York Comptrollers temporary receipts tor 4% per cent,

corpotate stocks when issued.

for 4,000,000 |

The |

New York, July 8—The Stock Exchange has ad- |
mitted to-'the ‘list City of’ New York Comptrollers | sults and the extraord

Many New Products Have Been Invented to Supple-

ment Cotton—Wood Fibre Products Used
‘ Extensively,
4 O M
| New York, July 8.—According to an announcement

of the Association of Trade and Commerce of Berlin,
i cotton prices in Bremen have advanced sharply and.|
1c”tmn handlers particularly optimistic cnn-1

l‘(-f-rnlng the legitimate trade, on the other hand, thel

are not
needs for military purposes. even In the event of the |
prolonged duration of the war, are absolutely nﬂ{»-!
| guarded. |

ho are in touch
s here that (,er-“
|many has put itself in a position to provide pow:]qr
{and other explosives without consuming cotton;
f
in cases where cotton or simil

It is stated in well-informed circles w
with German officials representative:

aside |
rom that, efforts have been made to replace cotton
ar material is lnrlIuponJ
ation of the latest ‘inventions with |
products of wood. |

These efforts have long since led to decisiv

sable to the applic:

e re-‘
inarily favorable outcome has |

corporate stock | led to the adoption in such cases, of cellulose f
rom th \
due 1965, and for 4% per cent. serial corporate stock [(,erman military ;

standpoint. Therefore the feceipt‘
| of cotton has become entirely unimportant, Thatl
the commercial trade suffers and that the source of
m(um for purely commercial purposes is cut off is
exweused in the price.

the coming crop outlook based on condition figures
above the ten year average, there is doubtless a feel -
ing that lack of ferlil.lzers will show itself during the
fruiting period, or should it prove that a fair crop
can be grown with an inadequate supply of fertilize?
this season, that such a result will be at the expense
of the soil and succeeding crops.

son's catch. These firms further said they were con-
fident that as long as the war lasted there would be
little or no outlet for such goods, and expressed the
view that the best thing that could happen would
be that the fishery should be abandoned for this
| year, which would prevent a ruinous surplus of goods
 from bheing thrust on the market, An(l what was
much more important, would give the already sadly
depleted seal herds a much-needed chance of recoy-
ering.

SOME WHEAT NOT GOOD.

New York, July 8.— Oscar K. Lyle reports on the
Ohio crop situation to S. B. Chapin and Compant.
from Columbus, under date of July 7, that wheat is
not all cut in Scioto Valley district, extending from
Chillicothe in the south to Columbus in central part
of the state; some of it is so flat that it will have
to be abandoned. Corn is mostly good, half is breast
high, all of good color, and one-fourth more hope:
ful than promising.

LARGE AEROPLANE ORDERS.

New York, July 8.— About $4,000,000 has been spent
here by the Allies in the purchase of aeroplanes and
contracts for additional machines are being left con-
stantly.

Accnrdlng to Henrv ‘Woodhouse, governor of the
Aem (‘Iuh of America, the Allies, through England,
have contracted with the Curtiss, Burgess and
Thomas Companies for shipment of 60 hydro-aero-
planes and military tractions a week. ,

Previous deliveries are ifl excess of 250 machines,
costlng approximately $2,500,000.

AMERICAN POWER & LIGHT.
Néw York, July -8.—American Power & Light con-
solidated earnings of subsidiaries:—
May gross $537,918; increase $11,173.
Expenses and tax-$298,022; increase $8,344.
Net earnings $239,896; increase $2,820.
Twelve months gross $7,070,030; increase $660.605.
Expenses and tax $8,732,700; increase 5274.423-
Net earnings sa,a.’n 380; increase $386,182.

TO PURCHASE MACHINE GUNS.
Vancouver, B.C,, July 8, —Twenty-six thousand dol-
lars for the purchase of extrn. machine-guns for Van-
couver battalions going to the ‘tront had been sub-
scribed by wealthy citizens up to this aveninx.
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Halibut, per lb.
Lake Trout, per 1b.
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Fancy Chicken Halibut, per 1b.
Shell Fish,
New Boiled Lobsters, per Ib.
per lb.

per

Grass Pike.

Live Lobsters,
Standard Solid Meats, No, 1 can
Bulk Standards, per imp. gal. ..
Bulk Clams, imp. gal.
Bulk Scallops, per imp. gal.

quarts, per 100 ..
Paper Pails, pints, per 100 ..
Little Neck Clams, per 100

per e ee

Paper Pails,
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-Prices Centinue
to Hold at Moderate Levels.

been ¥

-

B i
s city during

me very free arrivals of Gaspe salmon, and they
| ire of very choice quality. Prices at present are at
| heir lowest levels ‘and it is' not thought that they
"m go any lower this year,
»H.ddl)ck and cod are in good sypply, as regards
" sea fish, while in the fresh water varieties, trout and
white fish might be mentioned. Doree, however, is
m—y scarce, and there has been an advance in price
' guring the week. There will be no more dressed
‘W‘?h or bullheads on the market, until Sep(enl‘ber 1,
" a5 the season is over for the present. A good de-
| mand 4s passing for brook trout, and they are in
| good supply-
L e following table shows the prevailing prices on
‘the Aish market, as supplied by Leonard Bros.:—
Fresh,
',tm- Gaspe Salmon, per Ib. .. .. .. .. .. ..
Haddm:k. fancy express, per lb. .. .. ., ...,
flounders, fancy express, per Ib. .. .. ., .

B
- Plentiful Supply,

more, arrivals of, fresh halibut in
the past week, and the fish were in
cularly good condition. | There have- also been

CONTINUES SThow

—

tract can Only be Booked for
‘Months Ahead

SPINNERS ' ACTIVE

Have Orders in Hand to Keep Them Fully Oceupied
For Months Ahead and Many Will Not Accept
| Contracts For Delivery This Year.

The strength of the market continues in all sec-
tions, and in tops as much business is offering as
topmakers are willing to accept, says the Yorkshire
Observer, in speaking of the wool situation.

The keen demand for merinos remains unsatisfied,
but contracts can only be booked for months ahead
and at prices which can only be described as very
stiff. Spot are almost and for
any that are available holders are able to obtain very
full rates.

lots non-existent,

Fine crossbreds are eagerly sought after,

steak Cod. fancy express, per lb. .. .. . .06 | and users have difficulty in filling their wants. Prices
Halibut, per i s, v Wh % @B s we e e .11 | rule relatively as high as merinos. There is also a
Like Trout, per Wi & in_owa wun W oe EEEE a1 f nice demand for medium and lower crosshred. and al-
Brook Trout. per ) | O R .24 | though carded sorts are in chief request there is
Whitefish. per | - Y A A 13 ‘ ready market for prepared sorts, prices remaining
poree or Pickerel, per Ib. ... ... .. ... ... 15| very firm.  More inquiry is met for English wools
grass Pike, per 1b. oo oun Lol L Ll .07 | but there is not much on offer as yet, and quotations
Bels, per 1D ool wnian waeie e e Ll .09  are very firm With regard to mohair, while ther:
. . Bluefish. per 10 woone vewess 0 o @ % .11 | i8 nothing new to report so far as this market is con
| Weakfish, per W o0 cenee s ® & § .10 | cerned, there is a good deal of inquiry at Port Eliza
P ges Bass, per 1h. .. ...l 10 ‘ beth. In alpaca about 320 bales of inferiors “to ar
i Medium or large Mackerel, atp " .10 | rive” have heen sold at full recent rates.
Buck Shad, each ... ..... o0 ciies oLl .25 In yarns, spinners have orders in hand to keep
I Roe Shad, each .......... ool o il L .50 | them fully occupied for months ahead, and there are
‘ ghad Herring (Gaspereaux), per 100 .. ,... 1.50 | many who will not accept contracts for delivery thir
Frozen. «+es |year.  Some fresh Government contracts have heen
Grass Pike. round, per 1b. .. ... ... .... ..., .05 ! placed for fine counts at full rates Apart from the |
L4 pike, headless, dressed, per 1b. .. .. .. .. .. .06 . khaki business there is a healthy inquiry for the home
Pickerel or Doree, round, per 1b. .. .. .. ..., .IU’lnulo, to which more and more attention is beiny
Whitefish, fancy dressed, per 1b. .. .. .. .. .09 | paid Hosiery varns are in request, but some spin
Qualla Salmon, dressed, per lb. .. .. .. .. 5 Ko i ners are unable to accept new business owing to thei
E  Silver Salmon, red round, per tb. .. .. .. ., .10 [ inability to deliver at early dates. Prices show an
Faney Chicken Halibut, per 1b. .. .. .. .. ,. -08 | advancing tendency.
i Shell Fish, Market conditions show very little change as com
3 New Boiled Lobsters, per Ib. .. . e 16 | pared with last Thursday. There is till an insisten
B0 Live Lobsters, per 1b. ... ... ... .20 | demand for tops, and although in some quarters th-
Standard Solid Meats, No, 1 can .. .. .. .. <50 [ opinion is held that business last week showed a litt]e
Bulk Standards, per imp. gal. .. .. .. .. 150 falling off. it is attributed not to a lessened inquir:
Bulk Clams, per imp. gal. .. .. .. .. .. .... 150 but rather to an increasing difficulty in placing new
Bulk Scallops, per imp. gal. L. .. .. .. .... 200 contracts. The fact is that merins topmakers have
Paper Pails, quarts, per 100 .. .. .. 1.25 | done such a large forward business that they are
Paper Pails, pints, per 100 .. .. .. .. .. . 1-0(’11;11";&1_\ indifferent about accepting further contracts
Little Neck Clams, per 100 .. .. .. .. L.00 and some have closed their books altogether, declin- |
k = sim.' to undertake fresh contracts even on most tempt- |
b TEA MARKET UNCHANGED. ing terms.  In the cases in which husiness is put
New York, July 8.—The situation in local teas is through the rates show a hardening tendency There

unchanged. business being quiet with prices steady in|
default of pressure to sell. The fact that high values |
are being paid in primary markets operates to susmin‘
spot holdings. though the country is not anxious to |
stock up at going quotations.

Cables are generally firm with Ceylon reported 1 to
Icents advance, according to advices received in local

| circles.

The mail advices fro;n Londun report a strong and
activemarket, the new season's offerings including the
first invoices from Darjeeling, the quality of \o\hl\"h\‘

These mcet a keen demand and !
rates were 3d. to 4%d. above the last year's opening. |
Ceylons were firm, with the quality showing a f;l]l»'
ing off, though in most cases but slight.

I was fully average.

Competi-

tion was keen, with prices 18d. to %d. up. Good
medium teas were the strongest. Javas were ac-
tive and firm in sympathy with other teas.
——— - T
e

LOCAL CHEESE AUCTION.
At the Quebec Agricultural Co-operative Society |
sale held at the Board of Trade yesterday the of- |
ferings were 2,336 boxes, of which Messrs. Hml/zson‘
Bros. bought 766 boxes No. 1 white at 14%3c.; Lovel ‘
& Christmas, 983 boxes No. 2 white at 14%c. and the
Co-operative Wholesale Society 189 boxes No, 1| col- |
ored at 14%c, while A. A. Ayer & Co.. Ltd., bid 13“4"‘
for 398 boxes of No. 3 white, which was refused. |

COUNTRY DAIRY BOARDS.
Peterboro, Ont,, July 7.—At
day 2

the cheese sale to-

1516 colored cheese were offered and sold for |

15°3-16c and 15%c. Next sale in two weeks.

Woodstock, Ont.; July 7.—There were 1,700 colored |
and 130 white offered. All sold at 1atge. |
[
Madoc, Ont., July 7.— Four hundred and m;ht,\'i

boxes of cheese were boarded. All sold at 7il4c.

|

BOSTON MID-MORNING PRICES.
Boston, July 8,—11 a.m. prices:

L American Zinc ... ... ........... oft %
{ Alaska ., cer een wesesani. 3T Off %
 Allouez 54
{ Arfzona Commercial . . . %
Elevated ........ ... ... .. . 73
Bewm . sieiuge vheiaeas 29 oft 4
Butte & Superior , . 70 ort 4
falumet & Arizond ... c e 63% Up 4
QlumFt&Hecla..‘...... esssss BT0
Ontennial e Mk s eenaesees, 18 !
hnge ... | snglos: ponveesaat B ‘
BREBULte ..o\, s 0o sees 2t !
Pank)in, i ‘ l;; o
Grnby | . . a;
3 %nea 37 ‘
b Mang Cree .. 49 Up 1 ‘
E Boyale Ze ) ;
E l;:h 13% |
E ,u Yilower . |, 4% Up 4
: ﬂhawk‘,,,‘,,,.,,.,_,.,..,.,‘ 78
5 Mass. Elec. prer. = ... ... vvisses. 3534 {
] :n.gs. [ TR .88 1
i R . b
North Rytte L R T e, S ]3:% o lm‘
O Colony -, ,, A
YN Dominjoy | i
Shannon , , : |
Obceuln V. . !
:hannon Siv 8%
i ] |
Fruig | Ll :
shoe ~“-- oo Wt il ed Up 1
i :...cuern .- : 1% 5"""’ 1
Gtan Cong, , : 3 v 4_3" i
wn‘\'eﬂne oy GO‘Z

Sy ; GLASGOW -LIVE STOCK.

K it o‘f uly @-—-—thaon & Batchelor report larger |

oy caftle. - Top quality is scarce and dear; |

 liyge i Bra.del cheaper.  Scotch, 13c to 15¢; Irish,
i bulls, 11%c to 13¢ live weight.
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obtaining supplies, give de-

Quotations

are very high. ruling in sympathy with those

for merinos. and low erosshre

are

not so keenly sought after at present as the fine

qualities, there is a very steady trade passing espe-

cially in prepared sorts

Reports of the English wool fairs show that the clip

is selling readily at prices which should give satis-

faction to the growers considering the very sulstan-

tial advances they reveal in corgparison with the

rates ohtained a year ago

Staplers’ stocks had heen
reduced almost to vanishing point by the demand they
experienced some months ago, and supplies are needed |

the

o replenish depleted warehouses Apparently |
some of the farmers have taken to heart the sound ad- |
of

wool for market, for at the Leicestershire sales and a

vice given them regarding the preparation the

few other centres correspondents write eulogistically

Keen Demand for Merinos and Con-

A8

) 'COL. G, % RYERSON,

will shortly take piace.

Head of Canadian Red Cross, who predicts the
war will end ingide a ‘year. He says the big drive

IN DEFENCE OF A BERRY,

By Peter McArthur.

coo0oo0O0

There is an old saying: “Give a dog a

and kill him," which applles everywhere in life

name you may as well do away with it,

name would smell as sweet.” but

variety of rose “The Skunk Cahhage Rose,"
take a long while winning favor,
I am moved

of the best of our tender fruits suffers from

name and I wish to proclaim the fact that its

name is due tn a strange mistake

not hope to be enthusiastic in spite of the fact that

gooseherry wine figures in the Vicar

that literary masterpiece in which everything

And the children
that

reach for a gooseberry

lainty.
the

who have not yet

disfavor goes with the name “goose™

tart hefore any other, but

the name "“Goose"

And now comes a great philologigst who proves that
the name is a vulgar and ignorant mistake The
berry is one that should be known as the Saintsherry

and the berry of the most heloved of saints at that
Mr. Fox Talbot

rount of the origin of the name

rives the following remarkable ac-

rooseherry “(ioose -

rerries” are called in German, Johannis-beeren, that

s. “John's bherries,” bhecause they ripen about the

feast of St. John. St. John is called in Holland, St

Now

into

Tan and the fruit is there called “Jangheeren.”

his word has been—centuries  ago - corrupted

“Gansheeren.” of which our linglish word Gooseberries

s a literal translation: Gans in German signifying

L goose.

So you see that the only thing the matter with the

delicately flavored St. John's herry is that it has suf-

trade. Savannah was rather quieter, though the re-
ceipts were moderate.  The export movement was
light

Spot turpentine was quoted at thy basis of 43 cents

there being a small routine movement for consump-

tive requirements
T3

- was steady at the basis of $6.75 for kiln-burned

of the excellent condition in which it was shown. In

these cases the enterprise of growers was rewarded |

by the enhanced prices huyers paid for the clips l
compared with wools that had not been so well w |<h.;
ed and prepared. |

CURB MARKET IRREGULAR.

New York, July 8. —Curh market is irregular. Sales
in Cramp Ship Building stock were reported from 6.
down tn 61, American Zinc sold from 53% 1o 561y

Bid. Asked.
Stewart . 27416 2%
U. C. StOres ... vev covees HEA 9%
Cramp .
U. I'. Profit
{ Hendee: « vw woe a0 o oo
Mazma

Boat
Do., Pfd. 141 143
RICE MARKET QUIET,
New York. July 8.—The rice market is quiet with
little interest reported, either for the domestic rice
or for export though the tone ic steady

The statistical situation is gnod, as the rpmalnvlny-‘
of stocks in the south are light and the new crop .an‘-‘
The advice from the south report progress |
17.398 |

large proportion came from .*nn’

time off

in the new crop. Local receipts of rice were

LONDON WOOL AUCTION. !
July 8.—Offerings at the
amounted to 8.000 bales

wool auction

London.
| vesterday
There was a strong

mastly New Zea-

lands. demand for good sorts
but inferfor stock was heavy Clips ruled frregular

| with prices little changed from the last sale. Scourea |
| merinos realized 2s 8d and creasy crossbreds 13s 10d.

EXPECT INCREASE IN REPORT.
Chicago, July 8.—Grain trade expects the govern-

wheat crop of about

ment report to-day to show a
955,000,000, or slightly more than Jast month's esti-
ts crop is estimated at 1.385.000,000 or 100,000~
000 over last month's estimate. (‘orn acreage is ex-
pected to show big increase with low condition.

OHIO CROP REPORT.

Chicago. July 8.—Wheat prospect In Ohio for July
3 ago. 102,

is 102, month ago, 39; year a ‘
Corn condition, 87; vear azo 59 i
Qats, 106, month ago 92, vear ago T4 ‘

PARIS WHEAT.

Paris, July 8.—Spot wheat lc lower. Spot 1.87%ec. |

it would

bad

gooseberry suggests something about which one could

of Wakefield,

learned

will

puts all grown-ups on their guard.
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bad name
No
matter how good a thing may be if yvou give it a bad
It is all very
well for Shakespeare to say that \:\ rose by any other

if you called a new

to make these reflections because one

a bad

The very name

and retort Pitch is maintained at the old level of
$3.75 Asked prices for rosin Rosins are re-
peated at the old level. common to good strained fs
$3.40: B. $3.50: ¢, 3355 D, $3.70; . $3.75; F. $3.90;
G, $3.05: H. 34.00; 1, $4.00: K, $4. M, $4.7 N.
$5.75: W. (i, $6.30: W, W, 36,8H

Savannah, July 8 Turpentine firm 3%3 to 40, sales
506 receipts 782: shipments 33: stock 24.131 !

Rosgin firm, sales 1,460 receipts 3379 shipments
2. atock A1,808 Quote: A, B. £3.00; ', D, $3.15;

F. $3.30: (i, $3.30. H, 1 V1o $£3.40;

K M. $4.20; N, £5.35, W, G, 36.30; W, W,
$6.50

Liverpool. July & —Rosin common 1ls. 3d tur-
pentine spirits &, 3d

London. July S. - Turpentine, spirite 40s. fd., rosin
American strained 12s. 3d. type G, 1Is. 6d

Wilmington, N.( July 8. —Spirits steady, machine
30¢; rosin steady: gond 3285 Tar firm $1.70, C'rude
firm; hard, $1.50: soft, 22500 Virgin, $2.50

COTTON FUTURES OPENED QUIET.

Liverpool, July & —Cottun futures opened quiet 6
to 6% points decline

At 12.30 p.m. the marke! easier

July-Aug. Oct -Nov, Jan.-Feb, May-June
Close ... 5.10% RERLE ) 5.50 5.64
Due 5.081 9% 5.42
Open 5,091 5.30 5.44 5.581%

At 12.30 p.m. there was zood business done in spots

prices casier; middlings 5.21d; sales, 12.000 bales: re-

ceipts, 100 bales: all American.

At 12.45 p.m. spots, American middlings fair 6.07d;
zood middlings 5.51d; middlings, 5.21d; low middlings

good ordinary, 4.35d. ordinary, 4.05d,

COTTON OPENED STEADY.

New ‘York, July 8.—Cotton market opened =zteady.
August ... ... . 5.20 Off 4
October .. ... 9.47 off 5
December . . 9.67 off 7
JANUALY .ov cos ovs o sssavsoss Off 5

New York, July 8.—On the first calf cotton prices
were off 4 to 7 points on scattered se:iing. the sole

support appeared to be short covering on the decline
which took prices for the present break to new iov-
levels, there were no signs of trade support. and thi
with the continuation of good weather in the belt un-
doubtedly accelerated the decline. Liverpool
ues to report a large spot demand with 12,000 bales
sold.

contin

THE COFFEE MARKET.

i

New York, July 8.—Rio coffee market up 70 reis, !

| stock, 315,000 bags, against 216,000 year ago.

Santos unchanged: stock, 595,000 bags, against 713,-

! 000 year ago.

44,000, against 27,000 syexr ago; !

Port receipts, n

| terior receipts 67,000, against 47,000,

Rio exchange on London, 12%d, up %d.

is
|

'3 e 3 3 ;
Manila Cables Waere Firmer, With & Good Demand
Noted in Primary Market for Medium Grades.

Quality may be.hp;ired but Quantity
not Reduced is View of Mr.
Robert Mc Dugal

BIG AUSTRALIAN CROP

Australia Has a Wonderful Crop, and Argentina is
Coming Along Well—Europe Expected to Buy
Wheat.in the Autumn.

New York, July 8.-—The market for hemp was qulet 5
yesterday. Locally the manufacturers still pursuing
a waiting game, as the supplies are ample for current
requirements.

Manila cables, however, were firmer, with a good
demand noted in the primary market for medium 4
grades.

Government grades were 3.16 cents higher in tha!
market, These fgures shows receipts in Manila since
the first of the year of 578,000 bales, which compare |
with 543,000 last year and 496,000 in 1913, The ship
ments to the United States during the same period
were 284,000 bales as. against 242,000 last year and
195,000 in 1913. The net stocks in Manila were 180, .

000 bales-as compared with 180,000 In 1914 and 269,000
in 1913,
London mall advices state that Manila hemp is in.

Chicago, July 8.— In an interview recently, Robert
McDougal, of Knight and McDougal, brother of Gov-
ernor McDougal. of the Federal Reserve Bank, and

one of the best informed men in the wheat trades

o active and unchanged. Good wseconds April-Juho
Wet weather may have impaired the quality of shipment £33, Government grades quoted as fol
our winter wheat crop, but has not reduced the,lows:

Fair—July-Aug. £37 10s.; medium £32 15s.; coarse
£29 10w, coarse brown £27 10s., cif,
Zealand neglected,

Market for jute {s dull but offers were firmly held
owing to the shipping situation in Caleutta. Thera
is 1Nthe interest manifested at the by the
manufacturers pending the developments in the new

quantity.
and

Europe gives not the slightest sign—not a wind nor New
A peep—of any desire for more of our wheat at this
time, but 1 believe our export sales will exceed those
of a year ago. It looks as though we will have 350,-
000,000 bushels to export during the new crop year, moment
assuming a combined winter and spring wheat crop
around a bushels. will also

horse féed-—onats—than the past

crop situation

billion Europe take

Jute, according to London, Is about

more of our vear v shillings per

The wheat acreage in BEurope, including England, ton higher and the market firm. Good first native
is less than last vear. Germany's acreage is estimat- marks i June-July shipment £22 fx: August new
ed at one-half to three-fourths. Russia and the oth- crop £24 10s; September £33 bw. c.if.
er areas comprising Europe's breadbasket are sub- T ‘
stantially behind in acreage. while tillage has been N. Y. MARKET OPENING.
performed under very adverse conditoins of toil, the New York, July 8 —8tocks opening
best rural talent having been engaged in war. How |U. P. . e B e 125 orr %
far economy will affect production and consumption | M. O. I . . oft %
is a guess. Reading Veus Wb off 1

Against Kurope's shortage of wheat there is a | Utah Copper 3 veils, Wine wevbe off %
wonderful crop in Australia, which recorded a fail- | SBouthern Pacific ... ... .. ..., ort &
ure last year. and Argentina is coming along pretty | Baldwin Locomotive . Up %
well.  But each year a larger proportion of the hu- | Northern Pacific xd.... ... ... ofr 1,
man family eats wheat bread. AWRYL: COPPOT: =« s o ware o 60 s 4% ivie . Up 14

Another unknown factor Is the North American|U- 8. Steel . HR% off %
farmer's attitude when his new graln Is in hand. | St- Paul 0% Off 3%
There will be a4 heavy initial movement from farms | Pome Mines 19%
by renters and those who need the money or who |l & Nash. ... . . ... 106 off 1%
lack storage facilities. Apart from this sort of mar- T '—'
keting I do not know how the farmers will regard LITTLE CHANGE IN 8PICES.
the prices Europe will be willing to pay, but I ecan- New York. July 8. There was an easler tone to the

not forget that they own the cheapest active storage | cables on clove futures, but otherwise dhipment prices

room in the world on their own farms. and that they | Were firm and above parity as a rule This was os-

are well off, Anancially. Furthermore, they know |peclally the case with peppers The grinders are go-
market conditions as well as most of us here In the [INg slow for the moment, owing to the semi-yearly
pit. They are the greatest speculators in the world [8tock taking, but are expeéted to corie into the market
in the sense of taking chances with their own pro- | 8oon and replenish

ducls Their speculative opportunity is meuh better

than it was in the

pre-telephone days. The modern attitude

wire or oth-

assume so
Unitad State
Opening of the

Independent an those of the

farmer is advised of world conditions by

erwise many times a day Just now he is not over- Dardanelles would alter the world

fered from a touch of German Kultur and has heen
called out of its name, Give it its right name and |
saintly character and you will never he without jam
from it for your tarts
NAVAL STORES MARKET

New York. July 8.—The market for naval stores
was steady in tone yesterday, with a fair demand for
spirits and rosins for the current requirements of the

looking the fact that our banks are bursting with idle | wheat situation suddenly, and for u time ut least radi«

money So 1 ook for a great deal of holding back |cally. An important Iimmedinte factor is Tngland's
after the first rush. kngland is the bhig buyer of the [purchase of 20,000,000 hushels of Indian wheuat last
world, the buyer for most of Furope now, and Eng- [month. This grain will arrive at intervals this
lishmen are the shrewdest wheat buyers I know, or [month. It has not yvet heen sold, but the ships have
they were up to the beginning of the war, heen engaged to carry it to destination, and In the

Like our Northwest, the western provinces of Can- |meantime it is hanging ever the market, which ahows
ada promise to raise a big crop of spring wheat. Can- |not the faintest trace of foreign interest in new Am-
ndian farmers for various reasons, however, cannot |erican wheat.
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forcements Checking Enemy’s Ad-
vance on Important Railway

CANADIAN ARMY OF 150,000

B

Order-in-Council Pa )
Turks Repulsed With Heavy Losses, and Allies
Within Six Miles of Goal.

By the employment of strong reinforcements the

Russians have temporarily at least, checked the Aus

tro-German advance toward the
which, if successful, would seriously imperil Warsaw

IN BRIEF

Russians Brought up Strong Rein-

d Authorizing the Increase— |

Lublin Railway !

<
9

Bank of England minimum discount rate unchanged

at 5 per ¢ént,

0
Lambton, Ont., crops are fair, but fruit will be

i generally light.

.

‘mlles a second.

|

| It is the intention of the French Government to con-
[ tinue the moratorium.

|

.| amount to $630.000,000.

The Russians claim to have inflicted a serious de- |

PO

| Britain in the last seven daye
|

feat on the Austro-German army in the region of

Krasnik. south of that railway, on Tuesday.

the Austrians last night stated that “the battle was |

invigorated by the participation of strong Russian

reserves.” So far as communications are concerned, | tacks along the Isonzo
the Russians now have the advantage of positions, u

they have a splendid system of railways behind them | Nearly

on which they can quickly move troops and guns to

the threatened areas. This battle. one of many since |

the Austro-Germans commenced their drive through | small-calibre guns. They are for anti-submarine
Galicia. has only just commenced. but, according to order for powder for Russia !wnrk.
despatches received in (Geneva from Austrians sources [ - ) ) . . .
the Russians have thus far had the best of it, and The Allies are reported to he only six miles frnm: The President of the Republic of Andorra, in the
since Monday have inflicted very heavy losses on | the Narrows of the Dardanelles | Pyrenees, gets the smallest salary paid by any c¢iv-
the invaders. These despatches state that thousands | ilized Government. It is only $15 a year. He tHinks
of wounded are continually arriving in Lemberg. Steel mills in Pittsburg réport intreasing bu-""‘»’sslor asking for a 10 per cent. increase.
Przemvysl and Jaroslau and prices of certain products advance. ’, = pe .
— - | It doesn't pay to trade with the enemy even if the

The total strength of the Canadian expeditionary Exporte from United States for the ‘z""’k m'“n;'prospem ot Big"proftt 1 héla ‘Gut e antindicement,
forces is to be raised to one hundred and fifty thous- | July Ind. $50.442.243; dmports 429,896,485 | A sentence of 8ix months' imprisonment, in addition te
and. The recent intimation that this step would be Sere——r ) ln fine of £2000 each, was imposed upon Robert
taken has been followed by the necessary formal ac- An armed guard always ready in autos has h('enjHelherlngmn and Henry Arnold Wilson, iron mer-
fion and arrangemente are to be made immediately Posted at Sarnia for German {rouble; | chants, of the firm of Willlam Jacks & Co., Glasgow
for raising jthe additional troops.. .An: ordersin=couti- X las a result of the prosecution on charges of trading
cil has been passed authorizing the increase. Worcester car men have ratified new wage scale ‘ WIth ‘the enemy 1 Alsoklas-oF 1500 thhs of, 1rof ‘Gre

giving two-cent-an-hour increase. |

The Turkish forces completely failed in the big at-
tack which they
French

began on July 4 against the

the Dardanelles,

Anglo-

forces according tn
statement issued by the British official press bureau

which added that the Turks lost

on a

heavily.

As a result

of recent ga the

ns made by Allies
on Gallipoli peninsula. says a London despatch. they
are now within six miles of their goal. the narrows
of the Dardanelles, but the country between is strong-
Iy fortified, and a gain of a few hundred yards is all
that can be expected at one time. There is talk ot a
new combined atttack by the land and sea forces.

An official despatch from Simla. India. says that
the Government is enquiring into the capacities of
railway and private engineering works to ascertain
to what extent they may be able to supplement the |
existing production of military munitions factories. |
Most encouraging offers of help have heen received |
from the managements of the various Indian railways
and leading private engineering shops and firms.

The charge that English fishing
and that the sinking of the German submarine U-14
was due to an attack by five such armed fishing ves-
sels, is made in the Frankfurter Zeitung, of June M.\’
The paper publishes a despatch from its Amsterdam
correspondent, who says that Captain Grootveid, of |
the Schevening fishing vessel, No.
marine sunk by the fishing boats.

boats are armed |

347, saw the sul)-‘l

|
Reports of continued unsatisfactory treatment of
German prisoners of war by the French have resul. |
éd in the German Government adopting further re- |
taliatory measures in an effort to securé better con- |
ditions for them, says a Berlin despatch. The case |
foremost in public attention there is that of the |
German cavalry patrol headed by Lieut, von Schier-
staedt, and Count Stratchwitz, who were caught be- |
hind the French lines in the retirement from (he[
Marne and sentenced to five years in the peniten-
tiary for appropriating the food on which they lived
during their three weeks of wanderings before they |
surrendered. Lieut. von. Schierstaedt's sentence pro-
vided that he be transported to the penal colony in
French Guiana.

Alexandre Ribot and Gaston Thomson, respective-
ly French Ministers of Finance and of Commerce, ap-
pearéd yesterday before the commerce committee of
the Chamber of Deputies, which is considering the
moratorium for commercial bills of exchange that are
falling due. Both ministers declared that it was tue
intention of the Government to continue the mora-

torium, |

THE WEATHER REPORT.

Cotton Belt—Partly eloudy, light acattered showars, |
Temperature, 72 to 84, precipitation, 0 to - ien,

Winter Wheat Belt—Cloudy, light to very heavy
rains in parts of Missouri, lowa, Illinois, Indiana and
Ohio. Temperature, 62 to 70; precipitation, 0 to 4.22
inches.

American Northwest—Partly cloudy, light to heavy |
showers in parts. Temperature, 58 to 64, precipita-
tion, 0 to 1.06 inch.

Canadian Northwest—Partly cloudy, light to scat-
tered showers. Temperature, 46 to 78, precipitation,
0 to 0.50 inch.

DOLLAR LINE SELLING SHIPS.

8an Francisco, July 8.— WM4r Steamship ' Company
has completéd the sale of two Steamers and has start-
ed negotiation for sale of Robert Dollar, its only pther
vesgel In trans-Pacific trade.

The sale of Robert Dollar to British company would
leave the Hill Liner M the only fly-
. ing the American flag in the trans-Paclfic trade,

: DU PONT SECRETIVE.
 Wilmington, Del, July 8~Du Pont Powder Com.
pany officials continue to maintain their poficy of se-
€récy with régard to their business and refuse to com.
Mnﬂn the reports that they have taken an order
for §0,000,000 ‘dollars worth of powder for the Rus-
ernment. - :

\‘mro,n STOCKS DULL.
July 8—8tock market opéned dull.
SBupsrior 19, oft 4. Shoe, 50.

PHILADELPHIA 8TOCKS,
; : :

Buffalo will lock ub Cornelius creek in a tunnel to
i stop floods.

British imports for June show &n increase of $89,-
180,000,

Subscriptions to the second Austro-Hungarian loan
Average price of 12 industrials 88.82, off 0.90; 20
while ' rallroads 90.51, off 1.30.
Thé Austrians ¢laim the repulse of all Italian a(-‘

70.000 skilled men offered their services to

The ;‘m Pont Powder reports to have a $60.000,000

| Valley Railroad from Galt to Paris to the Lake Erie &

| were repulsed all along the line.

| 000 pounds granulated sugar valued at $5,300,000, con-

48 to 7 points. .luly-Ay‘.,

An alarming outbreak of cholera has occurred
the prisoners’ camp at Debreczen, Hungary.

A toranado sweéps through the Central West. re-
sulting in the loss of life at Cincinnati and St.‘
Louis. |

Great! Britain is to placé an embargo on export of |
metals necessary in the manufacture of war muni-
tions.

|
|

As a result of the German bombardment Arras is
in flames and the Cathedral is said to have been de- |
stroyed.

United States Circuit Court has refused
pone the sale of Wabash Railroad which
set for July 21.

to post-
has been

Brantford city has sold that section of the Grand

Northern Railroad.

New York State this year paid 34 per cent. of en-
tire corporation and individual income tax paid in
the United States.

J. P. Morgan & Co. have handled $500,000.000 war
orders for the Allies, of which amount $400,000,000 |
has been for Great Britain.

European war munition orders placed in Uniteéd |
States to date are estimated at $1,500.000,000, and will
show a profit of 20 per cent.

At the Macdonald Institute at Guelph the attendance |
continues to be limited by the accommodation. The!
attendance last year totalled 741.

The Turks delivered a general attack against the
French and English positions on the Dardanelles, but

Thirty courses in agriculture for farmers' sons. and
held in various sections of the country. were conduct-

ed last year by district representatives.
\

Thirty-three dairy instructors were employed by
the department, and 232 district dairy meetings were
held, with a tlotal attendance of 12446,

Samuel Thorne, banker, died suddenly of héart dis-
ease Sunday, on James J. Hill's yacht, on the St. John
river, northeastern Canada. He was 80 years old.

British government purchaséd in New York 115,000,-

tracts distributed amongst all refineries;
cents per pound.

price 4.63

LONDON STOCKS INACTIVE,
London, July 8.—THhe stock markets generally
active. Consols, 65; War Loan, 93%.

in-

New York

1 p.m. ' Equiv. Chgs.
Amal. Copper .. .... ., 16% 72 off 8
Atchison eden~ ewenns 108 28y off %
Canadian Pacific .. .. .... 147% 14284 up %
BV i s we e € 26% 25 off %
;e RN ST 8% 8 off %
Southern Pacifie .. e 89 85 off Y%
Southern Ry. .. .. .o u 14% 14% off 1
Union Pagific o v en 180% 124% off
U. 8. Steel v 81Y% 58%  off y

In

The annwmdflﬁt
am;e a new homé

Canada is abolgi to D
at the cornér of King Yonge streets.

taste in the matter of

has seemingly been able fo secure very commodiou
and artistic bulldings in which to house its variow
branches.
services of some partieularly well qualified architec

Telephones transmit sounds at a rate of 50,?00 | who Is able to Secure for them harmonious and artis

I'tic effects with the ‘Jargest degree of utility, Un
| doubtedly men can do beéiter work in comfortablé sur
roundings than when the contrary is the case.

they secured a very’ fife building in Teronto, bu
their néw site is in thé very hub of Toronto's com
mercial and financial centre.

gurmngs in 1914 were $8,555,000 compared with $20,
| 105,000 in 1913 and that the compéany is facing a defi
cit of over $2,500,000.

Mysterious stories are circulating in England abou

|
|
| a new class of warship named “whippets.”

intended for the Krupps.

|  Three leading petroleum importing companies of
‘(;ermany have arranged with the German govern-
| ment to sell no kerosene to private purchasers before
September 1.

Factory ‘ingpections last year under the direction of
the department numbered 10.059, an increase of 3,000
over the preceding year, and the territory covered in-

cludes 410 cities, towns and villages.

Major Archer-Shee, in the House of Commons,
said: "1 believe that we shall have put 6,000,000 men
into the field before the war is ended, and that every
available man will be in arms, or engaged in muni-
tion factories, on the railways or on farms.”

. . .

In past two months more than 400,000 front feet of
additional shed space for ships has been provided at
London. 7,600 dock men are employed, against 5,000
a year ago, and 285,000 tons of goods are housed at

docks, an increase of 68 per cent. over last year.
. . .

29

Argentina has 22,836 miles of railroad, of which 559
were constructed in 1914.  The mileage of the state
railway has increased 200, giving a total mileage of
stdte roads of 3,209.
try has been slow during the past year or two owing

to the prevailing hard times.

Kaministiquia Power Company May statement
shows gross earnings of $28,361, as compared with
$27,041 for the corresponding month of 1914. Operat-
ing charges were reduced from $4,318 in May of last
year to $4,109, leaving net returns of $24,251 against
$2 last year. Interest and fixed charges took
$8,010, as compared with §7,363 last year; the net
surplus available for dividends was, therefore, about
$1,000 higher at $18,241.

For the first eight months of the company's year,
gross earnings sHow an increase of $7,564 at $196,230,
while net returns of $174,148 were $11,550 higher than

| during the corresponding period of last year. Fixed
charges show #&n increase of $3,033 at $54,193. The
net surplus available for dlvidends at the end of

May of the present year stood at $118,964, as com-
pared with $110.488 at the end of May, 1914. The in-
crease of $8.4G6 is equal to 7.7 per cent.

.

On June 1, automobiles the United States for
first time reached 2,000,000. Estimated that running
expenses for all cars amount to $730,00==00 per an-
num. Value of the 600,000 new cars purchased this
year is about $450,000,000, or a total of $1,180,000,000
to be spent in 1915 in United States on motoring.

.

in

Great Britain may place a loan of $100,000,000 to
$300,000,000 in United States to carry 5 per cent. in-
terest. This loan would be outside of new $5,000, -
000,000 British war loan, will be free from all income
taxes and will be negotiable only in United States.

.

Col. Maude, British officer who has studied French
and German military strategy for 40 years,
that resources of Germany are steadlly and rapidly
diminishing. He accepts French figure of German |
losses to date of 4,200,000 men.

.

declares

. .
Mr. Shearson, of Shearson, Hammill & Co.,
cabled the local office as follows:—

“Conditions in London more satisfactory than ex-

has

Demand Sterling—4.77.

WHEAT IRREGULAR. !

Chjcago, July 8 — Wheat was irregular at the
opening, heavy rains in Central and Eastern Wheat |
Béit caused future short covering in near months,

as harvesting operations will receive a matewral set‘
back. Expectation of a rather bearish suvernment |
report held down speculative demand for distant ¢
liveries,

e |

Corn and oats firm, govertnient report on corn is
not expected to show much over X1 per eent., against |
85.8 pér cent. & year ago, {

P AR T T A
CROP NEARLY PERFECT. ;
Chicago, July 8.—Geo. Le Count wires from Madi - |

son, South Dakota. to Finley Barrell & Company, an!
follows: Wheat and oats in this territory are nearly
peﬂect. weéathér cold and wet is not idjuring .m.;r
grains, but is bad for corn,

COTTON FUTURES QUIET. {
* Ldverpool, July 8.—Cotton futures closed quiet, oft |

6.08%; Oct.-Nov, 5.80%d;

_[dan.-Feb, 5474; May-dune, 557d, ; f

% ¢

{Ing off of a profit and loss statement and balanca

pected, Think worst corner turned. Liquidation
of our securities continues.”
. . -
Strathmore, Alta., farmers. last year sold from their

farms thoroughbred hogs to the value of one thous. |
and five hundred and ninety-one dollars and ninety
cents.

It has been decided by the directors of Wayaga-
mack Pulp & Paper Company to change the com-
pany's fiscal year from June 30th to November 30th.
The next annual report will consequently cover a per-
fod of seventeén months and will be issued in Decem-
ber instead of July.

Thé reason given for the change is that in Juns
the company finds itself in the midst of its lumber-
ing operations for the season, and this makes the tak:

sheet difficult and unsatisfactory.
It 18 understood that the compans's Lusmess during
the past twelve months has been very satisfactory

and the prospects for the future are excellent.
. » . 5=

¢

The American Témperance Life Insurance Co. with
more than 35,000,000 outstanding insurance mvoiving
5,000 polieyholders, has given noticé of its insolveney.
Assets are said (o be $120,000 against labilities of
$160,000,

Possibly

no banking inatitution in Canade has shown’ better
! jce bulldings than thé

Royal Bank, Without wasting money in extravagant
and ornate homes for its warious branches, the bank

Possibly they have secured a call on the

When
the Royal Bank took over the Traders’ Bank building

“Syrén and Shipping” says North German Lloyd

They are |
| said to be low-lying, almost invisible, oil-driven with
a speed of forty knots and equipped with one or two

Railroad building in that coun- |

‘| reached in a reaction which began to manifest itselt

(8.W., during the wee 1
A London tirm having a large marke!
salmon and other' fish, wish to
Canadian exporters.
" A London firm Wish to get into
adlan firms open to ship ceilulose to Italy.

t

= | with growers an@ exporters.:
names of Canadian manufacturers. ’

into touth with
‘touch with Can-

A produce importer in Bcotland, is in the market
for apples, particularly the varieties Fameuse and
hclntouh Reds, and would like to get into touch

A London firm are in the market for iron wire, soft
for weaving, and hard for wiréwork, and ask for

‘GOLF GOMPETITION
i . e
I Oolf"‘ P For the Grand Trynk
Cup Will Take Place an Saturday at
the Country Club Links,

B

The A

B 44, Aat,

A London firm of motor and general
t | contractors desire to get into touch

and also of hydraulic presses.

ket in Great Britaip for potato starch; alio wheat,

touch with Canadian manufacturers.

t 2

manufacturers able to contract for from 1,000 to
000 yards weekly.

manufacturers,

A London firm ask for names of Canadian import-
ers of coffee, beans, dried figs, almonds of every de-
scription, pnlm.nll. palm kernels, cocoa beans, spices,
beeswax, gum arabic and sanorac, rubber, ivory, etec.
A French Colonial' Company is in the market for
tubes, wheels, steel plates, axles, tires, forged steel
and cast steel, and would like to get into communi-
cation with Canadian manufacturers able to quote.
A firm at Hamilton, Ontario, manufacturing whips
and lashes and thongs of several descriptions wish
to secure a market in Great Britain, and would like
to hear from United Kingdom importers.

A Vancouver firm wish to get into touch with a
reliable timber importer in Great Britain open to
handle the produce of a first-class lumber mill in
British Columbia. '
A firm of wholesale druggists in Ontario are in the
market for deep, willow chip boxes, nested, which
have formerly been imported them from Ger=
many.

A correspondent in the Province of Ontario asks
for names of importers of apples in London and in
Paris.

A packing house at desire to get into
touch with United Kingdom firms who import pig
spins for tanning purposes.

by

Toronto

AMERICAN CAN'S WAR ORDERS.
New York, July 8.—American Can Company's war
orders are now estimated at close to 90,000,000 dol-

tract mentioneéd before

parts, canteens, etc.

the rest including shrapne;
On account of the increased business, the Can Com-
pany will need about 600 additional men, most of
thém expert machinists; the company is trying to
get these men now.
Cartridge contracts runs over a period of three
years, but the rest of the matérial will probably be
put out before next spring.

T. C. C. SUSPENDS SCHEDULES.
| Washington, July 8.—The Inter-state Commerce
Commission has further suspendeéd from July 13 until
January 13, 1916, the operation of certain schedules
naming increased rates on live stock, aressed beef
and packing house products in carloads from Chicago,
Mississippl River Crossing and other points in Cen-
tral Freight Association territory to the eastern sea-
board and interior eastern points, Including Buffalo,
Erie and Pittsburg. They also provide for certain in-
creases in the carload minimum weight on livestock.

LONDON METALS.

immediately
with Canadian manufacturers of lathes of all sizes

A North of England firm report an important mar-
rice and maize starches,” and woéuld like to get into
A Walsall firm of saddlery manufacturers are in

the market for web, and ask for names of Canadian

A firm in the South of England seek supplies of
brass wire, and would like to hear from Canadian

lars, the greater part of which is the cartridze con- |

d “Ottawa  yesterday by 4 t, 3,
thereby takKing two out of the three games of 1,
series. The Brants played a splendid game through-
out.

Rain spoiled the game between Hamilton ang St.
Thomas yesterday, play being stopped at the end
the third inning,

of
Hamilton was then leading 1 10 )

Harrisburg drew‘nurer Montreal in the fight for
third place yesterday when théy won over the Rovals
by the score of 9 to 3. The Indians batted Richter
freely after the two opening innings and drove him
from the box after Mowe had been retired in the
seventh. Home runs by Kraft and Mowe featured
the game, Kraft's hit being the longest ever made
here. -

Cy Marshall to-day started his tirst game nf the
year for Buffalo, the visitors winning from Brookin
3 to 2. Marshall was invincible up to the eighth
inning, when the locals scored their only runs on 1wy
singles and a pass. Bedient| who succéeded Aar.
shall, held the locals safe in the last session.

The annual golf competition for the Grana Trunk
Cup will take place on the Country Club links op
Saturday afternoon, July 10, and as it is the only
inter-club event to be held this year will no doyn
create quite a lot of interest among the golfers of the
district. The trophy is played for by teams nf four
and the lowest total,score counts as a win on (ke
cup, which has to be won three times to become the
property of any club.

Sidney Smith, who is coaching the members of the

Lachiné Rowing Club is now working hard with the
{men to get a light-weight four-oared crew in shape
to send to the Canadian Henley Regatta to he held
at 8t. Catharines onvFriday and Saturday. August
6 and 7. The club was hard hit through the enlist-
ment of their members, who are now serving in the
Europeéan war. This left Smith with only one or twn
tried men, while the others are, all of new material,
being developed this season.

New York and Philadelphia divided a double-header
yesterday, the Giants taking the opener. 5 to 4. and
the home team the second game, which went to ten in-
nings, 1 to 0. In the first contest both Mathewsnn
and Mayer were hit hard. but double plays saved the
former. It was suffrage day and Niehoff was pre-
sented with $10 for making a home run In the clos-
ing event, Tesreau pitched to only twenty-seven bats-
men in nine innings, only two men got on bases and
these were victims in double plays. the tenth,
| Byrne singled. Bancroft was called out when hit by

In

a ball that he bunted, Whitted doubled and Byrne
scored on Cravath’s single.
Shamrocks, M. A. A. A, and Central Y. M. . A

field

was

each held their series of weekly track and
events last night. The feature of the meets
probably the showing of E. Martineau, the M. A. A. A
miler, who won that event at the lacrosse handica
on Saturday, he covering the same distance in 4.37
from scratch. He ran third, but was conceding 130
yards to Bert Venning, who won, and 200 to J. H

Heasley, who was second, the time of the winner
London. July 8.—Spot copper £77 15s, off £1: fu- | being 4.35. The victory of Tommy Kearns in both the
tures £79, off £1 bs. 100 yards dash and 440 yards run was the outstarnding
Electrolytic, £93 10s. unchanged. kature of the Shamrock meet, he beating the othe:
Spot tin, £170, off 10s; futures £165 108, off 108, | competitors from scratch in good time. In the #40
Straits, £175, off £1. race, the Kearns boys finished one, two, three
Lead. £23 17s 6d, off 10s.
Spelter. £100, unchanged. Play in the bowling tournament continued e
e terday at Niagara-on-the-Lake here to-day. when
CHICAGO WHEAT FIRM. numerous matches were played in tke association and
| Chicago. July 8.—Wheat was firm on damage re- consolation competitions. In the latter, twa more

.‘pnrts from Ohio Valley, reports indicate heavy rains
| behind those of two days ago are beating down wheat
| ana making it difficult to harvest, )

[ Corn was firm but trade quiet.

i Oats dull and steady,

|

| mount 14, Niagara 10.

Montreal rinks were eliminated, while the quartette
skipped by A. G. Gardner, of the Westmount Club.
continued their winning form when they
the Niagara rink, skipped by H. Brown.
won by a margin of four Ahota. the total being: Wes!-
C. P. Creamer, of Westmoun!

won from

Gardner

"C 000000000000000¢ 20000 ©006¢ | was beaten by a score of 19 to 10 by Blackman. of
i ® g . shampion of
K b | the Toronto Thistles. Willie Brown, the chamj
| :
":b NEw YORK PRESS COMMENT :’ the Westmount Club, was beaten by Muir, of Grimsbh
":v @ | by a score of 21 to 8.
[ 0000600600650606886i00diabbasias o ——
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SUN: Stocke moved further downward yesterday,
the decline being accentuated by an increase in the
volume of trading to more than half a million shares.
Rallroad issues provided the chief influence in the
unsettlement of the list, but in the Industrial deport
ment there were many substantial recessiora in prie-
es. Foreign sales seemed again to furnish the initia~
tive, but some domestic liquidation was excited. Al.
though a good deal of the pressure seemed to be of a
purely bearish trading nature.

Théré were circumstances which constituted .
ready explanation of the market, but the most signi -
ficant feature of the session was the fact that the
average closing quotation for representative desecrip-
tions was the lowest in a month. This level has been

last week. It was not until then that prices moved
off the plane on which they had been sluggishly hold-
ing most of June. ‘Tn the rest of the market thers
seemed to be a very fair buying demand, which in-
creased around the lowest figures, and in ihe later
afternoon, when offerings slackened, there was a
slight general rally.
R et

TIMES: . The financial community was reminded
yesterday of the stock market's sensitiveness to sug-
gestions of adverse developments in our relations with
Germany. It was also called upon to give attenfion
to the problem of foreign selling of our securities be.
cause of the urgent demands for War purposes now
toisg made upon the Buropean markets. The news
that the tentative proposals of Germany, upon which
the Beérlin Government was seeking an éxpression of
opinion from Washington, were unsatisfactory to the
United States was a factor of some conséquence in
causing the ‘decline.

This particular influence was the more effective in
asmuch as for many days Washington despaiches had
indicated  that the government officials here were

LIVERPOOL CASH WHEAT.

Liverpool, July 8.—Cash wheat firm and unchanged
No. 1 northern spring 11s. 3%d.; No. 2 hard winter
118. 6d.; No. 2 soft winter 11s. 2d.; Rosafe 11s. fid

Corn strong %d up. Amerfcan mixed 84. 1d.; Plate
78. 2d., unchanged. 3

AMERICAN STOCKS STEADY.
London, July 8.—2 p.m.—Ameri¢an stftks during
the late afternoon were steady and unchanged from
earlier cable,

NEW JERSEY ZINC DIVIDEND.
New York, July 8.—New Jersey Zinc Company has
declared a stock dividend of 250 per cemt., pavable
July 21 to stock of record at noon on July 10.

VALCARTIER CAMPR.

To enable those desl\rouu of visiting the Valcartier
Camp, the Cnn\-dinn Pacific will sell tickets good g0~
ing via 11.80 p.m. train, Saturday, July 10th, from
Place Viger to Quebec and return at the rate of $3.70
per adult and $1.75 child. Tickets good to return
by any traln up to and including a.m. train of Tues-
day, July 13. With the splendid sefvice from Queé-
bec for Montreal in effect which is 8.30 a.m. ex. Sun-
day, 1,30 p.m. dally, 5.00 p.m. daily and 11.50 p.m
dally, it enablés the friends of those in camp at Val-
cartiér to pay them a visit over the week-end Tick-
els and other information can be had on application
to City Ticket Uffice, Dominion Express Burtding, or
Station Ticket Offices. A
T e
. PERSQNAL.
THE REV. M; O. SMITH, MA, WILL ADVISE
with fathérs concérning the instruction and edu-
cation of théir sons. No. 544 Sherbrooke St. Wesl

looking for a satisfactory reply from Germany.

Or telephone :Main 3071, and ask for Mr. Kay.
[ ; :

e ering
Jer e ting bust

'The Crown Trus

445 ST. JAMES STREET - )
i e

il paid-up Capital -

conservative trust com,
?he public's service, “abl
willing to act in any af
trust capacity.
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RESERVE FUND.......... 1
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BRANCHES IN ALL THE PRINCIF
DIAN CITIES AND TOWNS; THR
THE ISLANDS OF NEWFOUNDLA
AICA, CUBA AND PORTO RICO
THE CITIES OF NEW YORK, CHIC
BOSTON

EVERY DESCRIPTION OF BA!l
BUSINESS TRANSACTED

AN RERLY 1O .S,
¢ WILL BE UNSAT

.uMngton. July 9.— All forecasts «
Mly to the American note demandin
of the rules of civilized warfai
ine commanders, show that it

lllfacl:)ry to the American gove
lches from Berlin say the “eply is re
gion, and will be forwarde: to-da&.
Il be made, it is said, are minor, and
e time.

While recently the German submari
have shown that they’ can foHow
time warfare, it is believed that

#fuse to bind herself to a promise th
all cases in the future, although tal
American vessel will be unlawfull;
nk.

fThis will not satisfy the American
Is belleved, and it is likely that a t
dupntched immeditely to Berlin ¢
.pt and unequivocal “yes" or ‘ni
# American demands. Germany's con
Bile, involving the vielding of neut:
country, if accepted, will be declinec
nent, i

i

THE BRITISH WAR LOAN
W York. July 9.—In banking cirel
R when details of the new British
among other things there may b
ption by the British syndicate
in the capacity of an underwriting ;
the block of bonds awarded to this ¢
el as a basis for British credit wit
wrican bankers,
¢ Tate will be around 5 per cent. ar
tPyable in dollars with a fixed rate
110 the present Great Britain has no
Credit here to meet unfavorable t
her, which has caused the sensa!
Tate of sterling exchange. Intern:
have pointed oyt in this connection
(REet any amount of credit she wish
has arrived to ask for it.
| recent)y because of low ifterest
Teat Britain has found it cheape
_lhd bear the adverse rate of forej
‘l;’hnalf t0 pay higher interest rates w
' ed States would command.

¥

— TR
RENCH OFFENSIVE SUCCESS
8 July 9.—7he French+ offensive
b Iver continues with excellent res
the French War Office.

& official communique it
ecaptureq ¢

In Forest
Iy 4,

is ani
rom the Germans 1
of Le Petre, lost to |
% In the Vosges Mountains the
oy Yards of trenches and capture
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