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Ttalian Emigrants, 217: Ttaly’s Trade,
S65.

Jamaica 468;  Jamaica, TImports
from Canada, 850: Japan Commercial
Conditions In, 847; Japan Trade, 253.
9015 Japanese Banks, 145; . Japanese
Factory TLabour. 550; Japan's Tariff,
7o, Judgment, A Remarkable, 132;

Jute, 180, 764; Jute Cuttings, 540.

ator Co., 695; Kingston, Ont., 432.

L.—Labour in Britain, 216; Lading, Cot-
ton Bills of, Frauds, 9, 200, 612; Land
Bank, England’s, 792; Land Sales, 504,
540; Land Values, 864; Lrad, 72; Lea-
ther, 546; Lemons, 721 Life Ins. and
C'ompensation, 669; Life. New Appara-
tus To Restore, 512; Linen Industry,
874; Linens, Bleaching, 72; Linseed
Substitute for, 11; Lloyds Bank, Ltd.,
828; Loan Sharks, 720, 803; Lobsters,
396; Locomotives, 107; Locomotives,
Super-Heater on, 289; Locomotives,
Superseding, 911; London, Eng., Debt,
576; London, Ont., 575; Lotchburg
Tunnel, 649; Lumber, 144, 239; L’-
Union Fire Ins. Co.. 913; Lye, Henry,
840

M. —Magazine Postage, 288; Magog,
Que., 540; Manure, 180; Maple Sugar,
288; Maple Syrup, 864; Maritime
Teleg. and Telephone Co., 792; 'Mat-
ches, 685; Meat, 108, 360; Mercantile
Agencies Under Control of the State.
648; Merchant Sailors, 397; Mergers,
252, 612, 648, 695, 900; Metals Outlook,
512; Milk of Cream, 36; Milking Ma-
chine, 779; Miner, Late S. H. C., 840;
Minneapolis, St. Paul and Sault Ste.
Marie Ry., 576; Minerals. 107, 201,
729, 863: Minerals, B.C., 201; Miner-
als in Lake Temiskam'ng, 649;  Mo-
loney Electrie Co.. 251; Money Going
Into Mines, 468; Money Lenders, 720;
Money Orders, 144; Money in U.S.,
431: Montreal, 720; Montreal Cotton
Co., 79, 252; Montreal Light, Heat and
Power ('o.. 360; Montreal Loan and
Mortgage Co.. 324:; Montreal Ship-
ments, 839; Montreal’s :Dry Dock. 684;
Montreal’s Excmpted Property, 504;
Morinville, Alta., Oil Field, 540; Mo-
tor Vehicles. 468; Murch'e and Sons,
Jas.. 324

Me.—Melntyre, Duncan., 515; Meclntyre,
senr., Late Mrs. Duncan, 547.

N.—National Banks. U.S., 361; Nat'on-
Hydro-Electric  Co., 648; National
Transcontinental Ry.. 252, 288; N w-
foundland Trade, 756; New York As-
sessments, 539; New Zealand Bank,
864: New York City Bonds, 187; New
York Commerce, 8; New York' Ship-
ping. 36; Nitrate Busiuess. 65 802;
Northern Bank. 108, 324; Northern
(‘rown Bank, 828; Northern Trusts
(C'o., 288; Nova Scotia Finances. 396;
Nova Scotia Telephone Co., 792.

469; ©il Eng
Brunswick Sh
253; Oil ws.
Qils, Vegetabl
432; Olives, 1
Steel Co., 73
685; Oriental

.—Panama B
Duty-Free Ax
From, Stocks
per From Sug
bres 468; Pa
Ont., 505; P:
Post Bill, U.
Bourse, U.S.
Population, 5
Pattern Frauc
Peaches, 901;
ny ‘Bank A«
397; Per Cen
297; Petroleu
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British Colon
lands, 468; Pi,
man, Late Be
584; Port Mz
Australia anc
Banks, 433;

828; Post Off
8, 685; Potat
vileges, 288;

Price Bros. :
Ins. Co., of
man Rates, 3

~Quebee Bri
bentures. (48
Ry.. 396; Que
R.R. Co.. 28
433, 577, 721,

Rag Flock
360: Railway
IFrom Labrad
way Mileage.
Operating Exjy
Rates. 234, 3
288; Railway
way Stocks.
dies, 252; Rai
467. 469, 503,
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Electrie, 575:
829; ailwa
Rainproofed (
.Tnl)])(‘]'_\'. 336,
('o.. 613; Ret
477: Robb, W
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504, 648. 649
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Beans, 289.
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nds, 189; New
w  York " Ship-
ness, 65 802;
4; Northern
rthern Trusts
Finances. 396;
0., 792.

469; ©il Engines, 864; Oil in New
Brunswick Shale, 181;° Oil in Trinidad,
253; Oil ws. Coal as Fuel, 307, 505;
Qils, Vegetable, 188; Old-Age Pensions,
432; Olives, 108, 487; Ontario Iron and
Steel Co., 73; Opium, 624; Oranges,
685; Oriental Tactics, 732.

.—Panama Bond Bill, 325; Panama
Duty-Free Articles, To, 707; Paper
From, Stocks of Cotton Plant, 864; Pa-
per From Sugar Cane and Bamboo Fi-
bres 468; Paper Mill for Espanoa,
Ont., 505; Paper Towels, 829; Parcels
Post Bill, U.S., 360; Paris, 7; Paris
Bourse, U.S. Stocks on, 900; Paris
Population, 575; Parr’s Bank, 1435
Pattern Frauds, 225; Peach Trees, 360;
Peaches, 901; Peat, 288, 481, 743; Pen-
ny ‘Bank Act. 612; Penny Postage,
397; Per Cent!, How to Gain (7,800),
297; Petroleum, 114, 396, 469, 619; Pe-
troleum Bounties, 576; Petroleum in
British Colonies, 235; Philippine Is-
lands, 468; Pig Iron, 190, 309, 361; Pit-
man, Late Benn, 8; Platinum, 360, 469,
584; Port Mann, B.C., 541; Pos‘ag’,
Australia and Rhodesia, 684; Postal
Banks, 433; Post Office Dept.. U.S..
828; Post Office Revinue, 504; Potash,
8, 685; Potatoes, 864, 912; Power Pri-
vileges, 288; Prescriptions, 108, 144;
Price Bros. and Co.. 503; Prudential
Ins. ('o., of America. 333, 478; Pull-
man Rates, 36; Pulpwood, 79.

Quebee Bridge, 252; Quebee City De-
bentures. 48; Quebec, Lake St. John
Ry.. 396: Quebec, and New Brunswick
.R. Co.. 288; Quinte Notes, Bay of.
433, 577, 721. 900.

Rag Flock Bill. 433; Ra’l Orders.
360: Railway Casualties, 36; Railway
From Labrador to Quebec, 685; Rall-
way Mileage. Ontario. 865; Railway
Operating Expenses, 73. 324:  Railway
Rates. 234, 360; Railway Seecurities,
288; Railway Statistics, 189, 505; Rail-
way Stocks. 359, 504: Ra’lway Subsi-
dies. 252; Railways, 7. 8, 180. 342, 433,

. 503, 539, 576, 685, 720, 829;
Railways. British 720, 813: Railways.
Electrie, 575: Railways In Holland,
829; ailways of the World. 883;
Rainproofed (GGoods, 224; Real Estate
Jobbery, 336, 504. 756; Regal Shoe
C'o.. 613; Retail vs. Who'esale Prces,
477: Robb, W., 726; Rotterdam Can-
ada Mortgage Bank. 804: Rubber. 360,
504. 648. 649, 685; Rubberized Silk,
743; Rubber .= Substitute. from Soya
Beans, 289.

. 181, 648;

MINOR ARTICLES.—Continued.

0.—Oeean, Colour of, 145; Oil, 114, 396, S.—Saccharine For Sugar, 511; Sacchar-

ine Makers, 720; Sack Standard, Aus-
tralian, 708; Sacks, 864; Salt, 468;
Salt and Ice Cream, 452; Saskatoon
Fire Ins. Rate, 360; Saunders, Dr.
Wm., 360; Savings Bank Insurance,
216; Scheelite, 540; Scotch Warrants,
190; Sea Island Cotton, 550;  Seals.
432, 691; Seakskins, 107; Securities ia
London, 396, 476; Securities' in Paris,
Benefits of Listing, 667; Seed Purity,
252, 432; Seine River, 397; Shale Oil,
Shearing, Autumn, 301;
Sheep, 180; 547, 878; Sherbrooke,
P.Q., 396; Shipping <Casualties, 37;
Shippings Losses, 144; Sllk, T2, 468,
612, 803; Silk Rubberized, 743; Silver,
8, 361, 504; Small Holdings Act, 720;

Soils, Studying, 23: Soo Pulp Mill, 501;

South Afriecan Seript, 324; South Afri-
can Trade, 865; South American Pos-
sibilities, 911; Southern Iron and Steel
Co., 576; Soya Beans, 599. 739; Spin-
ney, E. K., 620; Npirits, U.S., .

on, A75; Standard Oil, B'g - Hold~rvs,
779; Standard Underground Cable Co.,
719; Station, New Terminal, at Win-
nipeg, 504; Steamships Line Between
(Canada and Jamaica. 576; Steam:.in
Subs’dics Between Canada, China, ail
Japan. 90; Steel, 108; Steel Co. of
Canada, Ltd., 720, 901; Steel Electric.
549, Sterilized Water, 613; St. John Ri-
ver Electric Power Co.. 396; Siock Ex-
change Values, 690, 838; Stock Tra»s-
fer Tax, Ontario’s, 792; Strike, Sailors,
324; Strikes, 108, 324, 513, 756, 757,
828, 865; Suez Canal Co. 828; 3Sugat
Beets, 541; Sugar Beets Into Flour,

Frauds, 9; Sugar Tax, French, 234;
Switzerland Trade. 234.

(

829; Sugar (‘an}R Wax, 166; Sugar

Tantalum ‘Lamps, 613; Teeswater,
Ont., Notes, 543; Telephone vs. Tele-
graph, 576: Telephone Rate, Paris and
London. 216; Telephones, 287, 504;
Textile Chemicals, 883; Textile Indus-
try. 72, 612; Textile Machinery Ex-
ports. British, 901; Thread. 79; Tilden,
Late John H., 153; Timber, 505; Tit-
~anic S.8., 396; Tobacco. 546, 900; To-
mato Catsup and Canned Tomatoes,
406; Toronto, Ont., 618; Trade Dis-
putes. 108, 324. 513, 756, 757, 828 RG65;
Trade. Leading Countries. 9, 418;
Trade Mark, British €mpre 596;
Trade Marks Act, U.».. 271;
Trade Notes on Foreign, 418, 478;
Trade Policies, Lord Brassey on 476;
Trade. World’s, 764: Trades. Mixing.
620; Trust Co.’s /Bill To Regulate,
289;  Trust anqi Securities. 479;
Trusts. Fight Againkt, 732, 828; Tu g-
sten Lamp, 8, 433; Turbine, Geared,
631; Turpentine Substitute. 127.

U.—Union Jack, 468; United Kingdom

Incomes, 720; United Shoe Machinery
Co., 648; U.S. Appropriations, 360;
U.S. Government and Brazilian Cof-
fee, 207; U.S. Per Capita Wealth,
216; U.S. Rubber Co., 685; U.S.
Steel Corpt., 11, 73, 215, 252, 360, 406,
481, 576; U.S. Tariff Effect on Brit-
ish Industries, 289; U.S. Trade, 9,
72, 432, 433, 612, 806, 838; U.S. Trade
Marks Act, 271.

V.—Vancouver, Bank of, 114, 900; Van-

couver, North, 109; Vault Safe Guard-
ed by Electricity, 541; Vegetable Oils,
188; Venezuela Tariff, 144; Ven Knit-
ting Co., 252; Ventilation, 289; Verein
Bank, 324; Vintage, 37.

W.—Washing, Fastness to, 343; Watch

Construetion, 359; Waterproofing Fab-
ries, 127; Water, Sterilized 613;
Weight Marks on Packaged Food, “Z5;
Western Agencies and Developient
Co., 612; Western Steel Corpt., 232,
504; Westinghouse, 288; Wheat Coun-
tries, 900; Wheat Crops. 921; Wheat
in Farmers’ Hands, 324; Wheat Im-
ports British, 73; Wheat on Passage,
360; Wheat Yield, Canada’s, 649, 900;
\v hiskies, 108, 397; Windsor, Ont., 576;
Wine Outlook, 37; Winnipeg., 71, 457:
Wirripeg Electric Ry. Co., 468 726;
Winnipeg Fire Insurance Rates. 117,
253; Wire Rods Bounty. 901; Wireless
Telegraphy. 432, 721;  Wood Exports
to" Britain, 479; Wood Preservat on
By Chemical ‘Treatment, 847; Wnol,
288, 504, 633, 684, 801, 901; Wool
Frauds, 253; Workman’s Compens:tion
Act, 164, 252, 451, 479; Workman’s
Insurance in Europe, 451.

[.—Yale and Towne Mfg. Co., 648;

Yarns, 288;
Sav. Co., 36.

York County Loan and
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Editor and Proprietoe.
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McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria Sq.
MONTREAL.

RE’I‘AJL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
tng markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or qther
tusiness men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all - parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
1otal Funds Kxceed .. .. .. $86,250,000
Security Unexcelled.

OCANADA BRANCH:
Vor. St. James & Molill Sts., Montreal.’

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Honrsc-Powen
Made by the Canadian General Elee-
tric Co., of Toronto.

Has beeq in use only about three

months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCK.

\ugl,:
‘/

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

bood Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

e

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

Dlstlncthi Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
SBrightness
Loftiness
No Dead BSteck, ouﬁ :hx:a.h::
staple. Not even in lowest grades.
Three prices and
the best for the

@4 v

CANADIAN
MALLEABLE

Iron&.SteelCo. -

Limited.

Owners for Canada of Henderson’s
Process for Manufacturing Steel.

FACTORY: OFFICE

32 Humberside Ave., 506 Lumsden Bidg.,
West Toronto. Teronto, Can.




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The' Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up)..

BREST.c o ou s w5 o we

UNDIVIDED PROI'ITS
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

RBt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq, President,

Sir Edward Clouston, Bart., Vice-President.
E. B. Greenshields, Ksq James Ross, Esq.
Hon. Robert Mackay Sir Ihns Shaughnessy,
David Morrice K.C.V
C. R. Hosmer Alfred Buumg’lrlen
8ir William Macdonald M. V. Meredith, qu
8ir Edward Clouston, Bart., General
H. V. Meredith, Assistant General

and Manager at Moritreal. .
A. Macnider, Chicf Inspector and Superintend-
Q.

12,000,000.00
961,789.11

ent of Branches. i .
), Sweeny, Supt. Branches, Brit. _(‘r)lumbm.
W. E. Staver(, Supt. Branches, Maritime Prov,

F. J. Hunter, Inspector N.W. and B.C.
Branches.

P. Winslow, Inspector
R. Clarke, Inspector
and . Newfoundland

Branches,
Provinces

Ontario
Maritime

Branches.
CANADA:
Altona, Man.

BRANCHES IN

Alliston, Ont. Buckingham.Q.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q.  Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Collingwood, O. ““ Hochelaga, Sagk.
Cornwall, Ont. ‘“ Papineau Av. Lethbridge, Al
Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. ‘“ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.

Ft. WiJliam, O. ““ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. ‘“ St, Anne de  Oakville, Man.
Guelph, Ont. Rellevue, Outlook, Sask.
Hamilton, Ont. ‘¢ St. Henri, Portage la

do. Barton St. ¢ West End, Prairie, Man.
Holstein, Ont. “ Westmount, Raymond, Alta.
King City, Ont.  Quebec, Que. Regina, Sask.
Kingston, Ont. ‘¢ 81, Roch's. Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q. Spring Coulee,A.
do Victoria 8t.  Sherbrooke, Q. Weyburn, Sask.
Mount Forest, O. St. Hyacinthe Winnipeg, Man.
Newmarket, O. Three Rivers, Q. ¢ Fort Rouge.
Oakwood, Ont. Andover, N.B. ¢ Jogan Ave.
Ottawa, Ont. Bathurst, N.B.  Armstrong, B.C.
“ Bank St. Chatham, N.B.  Chilliwack, B.C.

Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Sault Ste. Marie
Stirling, Ont.
8tratford, Ont.
8t. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont,
‘¢ Bathurst St.
‘¢ Carlton St.
“ Dundas St.
‘“ Queen St.
‘“ Yonge St.
Trenton, Ont.

Edmunston,N.B.

Fredericton,N.B.

(.rnnd F'ls, N B.
d, N.B.

g e, N.B.
\[umtnn N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.
Amherst, N.S.
Bridgewater,N.S
(anso, N.S.
(Gilace Bay, N.S.
Halifax, N.S.

““ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.8.
Sydney, N.S.

Cloverdale, B.C.
Enderhy, B.C
Greenwood, B.C.
tlosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.

.« $14,400,000.00 |

‘Duck Lake, Sask.

The Bank of; British
North prica

Estab. 1536, Incor. by Royal Charter in 1840.

Capltal Paid-up.... $4,866,666.66 -

Res veveeenee.. 2,530,666 66

HEAD OFFICE, 4 Gracechurch 8t., London, E C.
A. G. Wallis, Secretary. W. 8. Golaby, Mgr.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,

J. J. Cater, E. A. Hosre, b

J.H.M. Camphell I1.J.B.Eendall, G. b. Whatman,

Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Man. H. B. Mackenze,

Supt. Branches.
J McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. Br. Returus

E. Stonham, J, H. Gillura, Assist. Insp's.
BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ¢¢ St. Catherine St.
Ashcroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouver,B.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Bow Island, Alta. Paynton, Sask.
Brandon, Man. Prince kupert, B.C.
Brantford, Ont. Punnichy, Sask.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, dask.
Darlingford, Man. Rossland, B.C.
Davidson, Sask. Rosthern, Sask.
Dawson, Yukon Dist. St. John, N.B.

St. John—Union S8t.
S8t Jonn—Haywarket 8q
St. Martin's, N.B.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, sask.
Semans. Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sta.
Hamilton—Westgh. aAve. Koyee Ave.

Hedley, B.C. Trail, B.C.

Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.

Quebec, P.Q. .

“ St. John’s GatesBr.
Quesnel, B.c,
Raymore, Sask.

Reston, Man.

Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Fo Sask.

F‘redericton N.B.
Girvin, Sask.
Halifﬂx, N.8.
Hamilton, Ont.

NEW YORK (53 Wall Street) H. M. J. Me-
Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 Caifornia 8t.) . B.

Gerrard and A. S, Ireland Agents.

CHICAGO—Merchants
LONDON

and Messrs. Glyn and Co.
for Travellers available in all
Agents in Canada for Colonial Bank.

world.

Loan and Trust Co.

BANKERS—The Bank of England

Issue Circular Notes
parts. of the

Prince Rupert,
Rossland, B.C.
Summerland,B.C
Vancouver, B.C.
“ Westminster
Ave.

Yernon, B.C.
Victoria, B.C.

INCORPOR
HEAD OFFICE:

WM. H. BEATTY
W. G. GOODERHA
Riobert Reford,
Hon. C. S. Hyman,
Robert Mecighen,

The Bank of Toronts

ATED 1856.

TORONTO, CANADA.
DIREC

TORS:

. .. President
M .. Vice-President
John Macdonald,
Albert E. Gooderham,
Nicholas Bawilf,

[ Camrose,
| ])umonu City,
+ Edmonton,

{ Vancouver,

© MANITOBA.
|

J

The Molsons Bank

Incorporated by Act of Parlisment, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..President
S. H. Ewing .. .. .. .. Vice-President
W. M. Ramsay J. P. Oleghorn,
H. Markland Molson, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager,
A. D. Durnford, Chief Inspector and Supt. of
Brancoes : W. H. Liu, er, Inspeter,
E, W Waud, W. W. L. Chipman, J. H. Cimpuell,
H. Harries, Asst. Inspeetors.

LIST OF BRANCHES:
ONTARIO—Cont.
Smith's Falls,

St. Mary’s,
St. Thomas,

‘“ Fast End Branch,
Toronto,

‘“ Queen St. West Br.,
Toronto Junction,
Trenton,

Wales,
Waterloo,
Williamsburg,
Woodstock,
Zurich,

ALBERTA.
Calgary,

Lethbridge,
BRIT. COLUMBIA.
Revelstoke,

d)>. Westminster Ave.

Winuipeg,
Winnipeg, Portage Ave.

ONTARIO.
Alvinston,
Ambherstburg,
Aylmer,
Brockville,
Chesterville,
Clintcn,
Drumbo,
Dutton,
Exeter,
Forest,

I'rankford,
Hamilton,

** Market Br.
Hensall
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London, Roberval,

Lucknow, Sorel,

Meaford, St. Cesaire,

Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,

Norwich, Ste. Therese de Blain-
Ottawa, ville, Que.,

Owen Sound, Victoriaville,

Port Arthur, Waterloo,

Ridgetown,

Simcoe,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. du
Loup Station,
Knowlton,
Lachine Locks,
Montreal,
Cote des Neiges,
‘“ St. James St.
‘ Market and Har-
bour Branch.
‘“ St. Henri Branch.
‘“ St. Catherine St. Br.
‘¢ Maisonneuve Branch
Pierreville,
Quebec,
Richmond,

The Dominion Bank

The
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LONDON, Eng

H. V.

NEW YORK
Wm. Gray
MEXICO I
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Cyrus |
Col. the Hon.

Da
H. M. Watson

ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas.
Dunnville,
Fordwich,
Qeorgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Tweed, Ont. Yarmouth, N.S. William Stone, Duncan Coulson, Deering Br.

Wolfviile, N.S.
Charlottetown,
P.E.I.

IN NEWFOUNDILAND.

St. John's, Bank of M m're-
Birchy Cove, Bay of Islands, Bank of l(m\trenl

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneeile
St., K., F. Wilhams Taylor, MRuager.
IN THE UNITED STATES:
New York—R. Y. Hebden, W. A.
Molineux, Agents. 64 Wall S'rcet.
Bank of Montreal, J. M. Qreata,
Spokane, Wash.—Bank of Mcnireal.
IN MEXICO:
Mexico, D,F.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Union of London and Smith's Bank; Ltd.
London—The London and Wesiminsier Bank.
Ltd. London—The National! Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The Britich Linen Bank
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank.| Buffalo. 8an
Francisco—The First Natfonal Bank; The An-
glo and London Paris Nat. Bank.

Wallaceburg, O.
Waterford, Ont.

Bog, J. T.
Chicago

Manager.

i Allandale,

DUNCAN COULSON General Manager
Joseph Henderson Assistant General Manager.

BRANCHES.

ONTARIO. London East,
Toronto, 9 office: London North,
Millbrook,
Newmarket,
Oakville,

0il Springs,
Omemee,
Parry Sound,
Peterboro,
Petrolia,

Port Hope,
Preston,

St. Catharines,
Sarnia,
Shelburne,
Stayner,

Gaspe,
St. Lambert,
ALBERTA.
Calgary,
Lethbridge,
B. COLUMBIA.
N. Westminster,
Vancouver,
MANITOBA.
Benito,
Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKAT’WAN.
Elstow,
Glenavon,
Kennedy,
Langenburg,
Montmartre,
Wolseley,
Yorkton,

Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester, Sudbury,
Elmvale, Thornburv

Qalt, Wﬂllaceburg,
Gananoque, Waterloo,
Hastings, Welland,
Havelock, Wyoming,
Keene, QUERBEC.
Kingston, Montreal, 4 offi’s
London, Maisonneuve,

BANKERS:

Total Assets, - -

E. B. OSLER, M.P.

A. W. AUSTIN,
W. R. BROCK,

C. A. BOGERT

London, Eng.—The London City and Midland

Bank, Ltd.
New York.—National Bank of Commerce.
Chicago.—First National Bank.

|
I

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000

Reserve Fund & Undivided Profits 5,380,000

Total Deposits by Public - 47,000,000

- 61,200,000
DIRECTORS:

.. President.

WILMOT D. MATTHEWS.. Vice-Pres.
R. J. CHRISTIE,

JAS. CARRUTHERS,
JAMES J. FOY. K.C., M.L.A.

A. M. NANTON, J. C. EATON,

General Manager.

E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Oanada
and the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 - 8t. James St.:
J.. H. Horsey, Manager.

East End Br.

North End Br

West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls 8,
Orangeville,
Owen Sound,
Palmerston,
Port Flgin,
Port Rowan,

————
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The Chartered Banks.

The Chartered Eanks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
President

Z. A. Lash, Esq., K.C.,, LL.D,, Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. ' Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

B8ranches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEX1CO GI'Y BRANCH: Avenida San Fran-

cisco-No. 70, J. P. Bell, Mavager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ter of Credit, Travellers’ Cheques and Drafts
on Foreign Countrles and will negotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. .. . $2,500
RESERVE & UNDIVIDED PRO"I‘I‘S 2,827 140
TOTAL ASSETS .. .. .. .. .. .. 83,000,000

DIRECTORS:

HON. WM. GIBSON. .. . .. DPr.sident
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. C. C.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mpr. & Supt. of Br.

BRANCHES:
Princeton,
Ripley,
Selkirk,

ONTARIO—
Ancaster,
Atwood.
Beamsville, Simcoe,
Berlin, Southampton,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. (ol’gekOssingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas. Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimshy, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Qladstone,
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa,
Moorefield, Morden,
Neustadt, Pilot Mound,
New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls 8, Starbhuck,
Orangeville, Stonewall,
Owen Sound, Swan Lake,
Palmerston, Winkler,
Port Flgin, Winnipeg,
Port Rowan, Princess St. Br

SASKATC’WAN.

Aberdeen,
Abernethy,
Battleford,

ALBERTA—

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘ East Van-
couver Br.
‘ North Van-
couver Br.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............
HEAD OFFICE. TORONTO, ONT.

@ Branches and Agencies throughout the Farmin
Districts of Ontario. & .

W. R. TRAVERS, General Manager.

-

* Established 18665.

Union Bank.ssCanada
HEAD OFFICE, .. QUEBEC.

Paid-up Capital..... $4,000,000
Rest & Undivided Pr ofits 2,697,000
Total Assets (over)....47,000,000

Board cf Directors.
HON. JOHN SHARPLES,
WILLIAM PRICE, Esj., M.P.
M. B. Davis, Esq. K. dJ.
(ie0.H.Thomson,Esq. L. l.
E. T. Riley, Esq. John Gait, BEsq.
Win. Shaw, kEeq. F. K. Kenaston, ksq.
(. 1. BaLro. i,
lio B, SHAW,
1. W. ASILE, Nupt. Eastan Brenches.
J. (. BILLETT, Chief
Manager oreign Department.
£. E. CODE, Assistant Inspeetor.
il. VEASEY, Chief Accountant.
F. W. 3. CRISPO, Supt.
Branches, Winnipeg.
F. W. SMITH, Supervisor
Branches, Winnipeg.
P. VIBERT, Supervisor
ches, Winnipeg.

J. 8. HIAM, Supervisor
Branches, Winnipeg.

i B McCAIFRY, Supervisor
Columbia Branches, Vancouver.

Presideat
V.-Pres.

liale, lisq.

Drewry. Esg

Jeneral Manager.
Ass.saant Gen. Manager.

Inspector and

Western
Manitoba
Alberta Bran-

Saskatchewan

British

Advisory Committee. Toronto Braneh :

GEO. H. HEES, Esq. THOS.KINNEAR,Esq.

THIS BANK, having over 200 Branch-
os in Canada; 5 in the Province of Que-
bec; 51 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, oflers excel
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and correspondence are .nvi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of
throughout Canada, the United States.
the United Kingdom, the Continent of
lurope. and the British Colonies.

importance

STANDARD RANK OF CANADA.
Divdind No. 81.

NOTICE is hereby given that a Divi-
dend at the rate of Twelve Per Cent per
Annum upon the Capital Stock of this
3ank has been deelared for the quarter
ending 31st January, 1911, and that the
same will be payable at the Head Office
in this City and at its Branches on and
after WEDNESDAY. the lst Day of
February, 1911, to shareholders of re-
cord of 20th January, 1911.

The ANNUAL GENERAL MEETING
of Shareholders will be held at the Head
Office of the Bank in Toronto, on Wed:
nesday, the 15th February next, at 12
o’clock noon.

By Order of the Board,

GEO. P. SCHOLFIELD
General Manager.
Toronto, 20th December, 1911.

The Chartered Banks.

The Bank of Ottqwa

ESTABLISHED 1874.

Capital Authorized.. $5.000,000
Capital Paid-up...... 38,500 000
Rest and Undivided

Profits............ 4,017,988

Branches in Northern Ontario.

PORCUPINE, COBALT, NORTH BAY,

POWASSAN, COCHRANE,

HAILEYBURY, KELSO.

Traders Bank o Can.
CAPITAL and SURPLUS
TOTAL ASSETS. Q
TOTAL DEPOSITS ..

.$ 6,650,000
..$44,500,000
. .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. President.
Hon. J. R. Strattorn :. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johuston, Esq., K.O.,
Toronto; H. S. Strathy, Ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY
N. T. HILLARY

J. A. M. ALLEY .. .. .. .. ..
P. SHERRIS .. .. .. . .
J. L. WILLIS ..

. General Manager
Asst. Gen. Manuger
. Secretary
.. Inspector
. Audltor to the Board

ONTARIO: Newcastle, Tottenham,
Alma, North Bay, Tweed.

Appin, Norwich, Vars,

Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,

Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwocd, '
Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,

Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Stratford, Red Willow,
Strathroy, Sub. \gency,
Sturgeon Falls, Stettler,
Sudbury,

Tavistock, SASKEATC’'WAMN
Thamesford, Forget,
Tilsonburg, Regina,
Toronto Br'ches Rosetown,
Avenue Road, Saskatoon,
Danforth Ave. Zealandia,
Gerrard & Jones

Gerrard & Main MANITOBA:
King&Spndim Winnipeg,
Queen and

" k?OLUIBIAl
a%:lbome Stewart,
Yonge & Bloor Vancouves,

Yonge and
Richmond, QUEBEC:

Union Stock Yds Montreal.

Fergus,

Fort William,
Glencoe,
Grand Valley,,
Guelph,
Haileybury, .
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,

Mount Forest,

AGENCES:—J.ondon, The London City ané
Midland Bank, New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine National Bank.
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THE i L B . Ii- )
Royal Bank.sCanada a Banque Nationale The Quebec Bank

|

INCORPORATED 1869. Founded in 1860. | HEAD OFFICE .. .. .. .. .. .. .. QUEBEC
|
|

8 King ¢

SIX O
Branches

Capital Paid-up. .. .. .. .. $6,200,000
Reserve & Undivided Profits. 6,900 000 Capital Wile; 8 s En e ee Y $2,000,000 Founded '1818. Incorporated 1822.

|
Total Assets .. .. .. .. .. $95,000,000 Reserve Fund........ 1,200,000 CAPITAL AUTHORIZED .. .. .. .. $8,000,000

HEAD OFFICE, - MONTREAL. CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
Board of Directors: BEST oo oo oo oo os oo os s oo oo 1,250,000

’
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P. | Our System of Travellers Cheques ) DIRFCTORS:
:iley Smith, Esq. }; ll\l }E)lliqwe, Esq. N0
on. D. Mackeen, Ksq. . K. Elliott, Esq. . HN T. ROSS .. .. .. .. President
James Redmond l::an W. H. Thorne, Esq. was ”mugura'ted a year ago VESEY BOSWELI Vi Pre}s‘den
F. W. Thompson, Esq. Hugh Paton, Esq. and has given complete sat- Gaspard LeMoln‘e T w :e- l:w:hem
'y . A. Marsh,

T. J. Drummond, Esq. Wm. Robertson, Esq. isfacti ¢ I ¢ B oD 0
Qe p hos. all; S . .C.3
E. L. PBASE, GEN. MANAGER 1sfaction .0.‘1 our pa rons, cDouga B Acidre% Stuart, K.C.; JAMES M/
as to rapidity, security and i

BRANCHES:

Abbotsford, B,C. Louisburg, C.B. economy. The publc is in- B. B. STEVENSON.. .. .. .. General Manager
m?gt kil(s Eﬁ:?:x(nllﬁ::r: \'k; vited to take advantage of BRANCHES: UNITEE
Annapolis Royal, N.S, Mabou, N.: its facilities. Province of QUEBEC Three Rivers

Antigomﬂl. N.S nmtlund, N.S. % Black Lake Victoriaville

Arichat N.s, eteghan, NS, Vi - 5
Arthur, Ont. Middleton. N.8. gve'll.‘lllles:e Ville Marie “ead thc
Baddeck, N.¥, Moncton, N.B. (@) ur om ce in p a rl s Mot q Province of ONTARIO:

Barrinkton Passage, N.S. Montreal, Que. (9 Behs, n mngny, " . o : Co ti
Bathurst, N.B. Moose Jaw, Sask. Montreal, Place d’Armes  Ottawa, nservative
Bear River, N.S. Morinville, Alta, Rue Boudreau, 7 Sq. de I'Opera do St. Catherine E. Pembrooke paying propt«
Berwick, N.S. Nanaimo. B.C . . . do Atwater Ave Renfrew

Bowmanville, Ont Nelson, B.( is found very convenient for the Cana- 8"9380. %t. Pel;r St. Sturgeon Falls Bank Stock
Brandon Man, Newcastle, N. B, . . . S uebee, Upper Town Thorold .
Bridgetown, N.8. New Giasgow, N.S. dian tourists in Furope. Quebec, St. Roch, Toronto will be mad

Bridgewater, N.S, New Westminster, B.C. Quebec, St. John St.
cB;llrk'-a Fulis, Ont. .r':;im:;;m Falls, Ont. (2) gge%ec, St. gauveur Province of MANTTOBA :

gary, Alta. orth Sy Iney, N.8, . . . Qeorge Beauce
Ca.ms)bellton, N.B. Oshawa, Ont. I'ransfers of funds, collections, pay- | St. Romuald, Winnipeg

B! P.K.I. Ottawa. Ont. (3 Behs, A . . L .

8&5?1%2?“&.‘(:. i l'nr'mll»:)ro.“N.;. i ments. commercial credits in  Europe, S’ﬂ?ﬁf&‘fl‘ Fulle Province of ALBERTA:
Chippawa, Ont. Pembroke, Ont. United States and Canada, transacted Hu fold The Dot
Clarke's Harbor, N.S, Peterborough, Ont. PR E Thetford Mines Calgary,
Clinton, Ont. Pictou, N.8, at the lowest rate. : and Iny
Cobalt, Ont. Plumas, Man,
Cornwall, Ont. Port Alberni, B.C. AGENTS: s
Cranbrook, B.C. Port Hawkesbury, N.S, Masonic Ten
Crapaud. P E.L Port Moody, B.C London, Eng.—Bank of Scotland.
Cumberland, B.C. Prince Albert, Sask. THE ) Paris, France.—Le Credit Lyonnais. Interest at

Dalhousie, N.B. Prince Rupert, B.C, yea

Darumouth, N.S. Quebee I'.({\: PROV'NCIAL BAN Agents in the United States. T. H. PUR

Davidfon, Sask. Regina, Y
Digby 2 Rexton, N.B Chase National Bank, New York, N.Y. NA’

D mn'.i()l.n‘,.(‘,.B. Rossland, B.C. = S
% St .l(:hlL N.B. (2 Behs,) H EAD O FFI C E: National Shawmut Bank, Boston, Mass.

Dorchester, N.B.
Edmonton, Alta. St. John's, Nfld. Girard National Bank, Philadelphia, Pa.

Edmundston, N.B. St. Leonard s, N.B. i and 0 Place d,ArmeS,
Elmwood. Ont. 3t. Peter's, N.S.

Fredericton, N.B Sackville, N.B. MOVTREAL’ Que.

aalt, Ont. Salmo, H.0. : -
Glace Bny. C.R. Saskatoon, Sask, 44 Branches in the Provincesof Quebee, Ontario

Grand Fails, N.B. Scott, Sask. and New Bruuswick. Im pe rial Bank ofCanada

@rand Forks, B.C. sherbrooke, N8 CAPITAL AUTHORIZED.........

Guelph, Ont Shinbenacadie, N.S. - :

21ph, . : : CAPITAL PAID-UP. .............. 1,000,000.00
a 5N South River, Ont. ,U0L, % .
Yitax hill NS, RESERVE FUND.....ccoooveun... as1ase.0¢ | Capital Authorized...$ 10,000,000

Halifax, N.f (3 Behs.) ~prnghill, N.S.
Hanover, Ont. Summerside, PLE.I. BOARD OF DIRECTORS: Capital Subscribed.. 5 909,000

Hamilton, ont. Stellarton, N ¢

Ingersoll, Ont. Sydney, C.B. President: Mr. H. Laporte, of L 3 H

Invernes: CB. Sydney 'Mines, N.8. e o e e eracon tamdics: | Capital Paid-up........ 5,606,000
il:ﬁ%lll:‘*} llf’lt\;r' N.B v{.(‘)l::‘l’l'[‘")’”(']ﬁ'[(?f\;ll‘“,m ) Vice-Presiicnt: Mr. W. F. Camsley, of The Firm of | R@Serve Fund. ........ 5,606,000
Kelowl;n. '“"‘._ Truro, N.S. o Carsley Sonsand Co
Kenilworth, Ont, Vancouver, B.C. (9 Behs,) | Hon. L. Beaubien, Ex-Minister, of Agriculture. DIRECTORS :

Kentville, N.s. Vernon, B,C. 3 ice- nt ** C 2 B D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. i
Bihe" M T et e vt "0k cor | BRI (S Commee,
Teqmety B, MRal s Bry oo, Moreat o famen K omtoms ™ ottt T pructiie Mg e
Ifthlni(lp:n_kA\lm‘ Windsor, N.S. Mr. L JvI 0. Beauchemin, proprietor of the Librairie | Cawthra Mulock (St. C;{tl;arillesf o S
Lipton, sask. Winnipeg, Man. (2 Behs)) Beauchemin. Ltd. Elias Rogers W. J. Gage

Liverpool, N.S. Waolfviile, N.S, .
Lockeport, N.3. Woodstock. N.B. MR. TANCREDE BIENVENU, GEN. MAN. Head Office, Toronto.
London Ont. Yarmouth, N.S. BOARD OF CONTROL:
Londonderry, N.3. o o BRANCHES

Agencies in Cuba : Antill il > ) _ | President: Hon. Sir Alex. Lacoste, Ex-Chief Justice, ;
gencies in Cuba ntilla, Caibarien, Cama Court of King's Bench. ¢ ONTARIO Pulgrave North Battleford ISSUED EV

guey, Cardeas, Cienfuegos, Havana, Manzanillo, . Pare 3 ingoe
Matanzas, Sagua, SANUARO de ‘ba. Ponce and “ 8ir Lomer Gouin, Prime Minister, Prov. of Quebec. g:};::,f,{i‘ibuu Lg;;l‘l\':‘l:;,r ;‘L.];i(“tﬂﬂben
2‘“‘1 Jl{;,‘“}!';”“l” Rico). Nassau (Bahamas). PL.of pr E. Persillier Lachapelle, Administrator Credit | Bolton Port Colborne  Rosthern
pain, trinidat o Foncier Franco-Canadien. Brantford Port Robinson Saskatoon
New York Agency, 68 William Street. s Culedon East Ridgeway Wilkie
London, Eng,, 2 Bank Buildings, Princes St., E.C. Cochrane Sault Ste. Marie Wynyard
Cobalt South Woodslee ALBER
Cottam St. Cathariues(2) A,‘IM.MCBTA'
Elk Lake St. Davids Landing . 5
S8eX St. Thomas (2) Banft Canadian Su

3 P:orgus Thessalon sal > ; .
E A S ‘P E R N TOWNSHIPS Fonthill Toronto (10) (ﬁ%lﬁﬂﬂéf‘)(?) British Subsc
............ Fort William Welland Lethbridge s .
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THE

HOME BANK OF CANADA.

Head Office :

8 King Street, West, Toronto.
SIX OFFICES IN TORONTO.
Branches and connections throughous
Canada.

British and Foreign Correspondents in
all the important cities
of the world.

SPECIAL ATTENTION GIVEN TO
COLLECTIONS.

JAMES MASON . . General Manager.

UNITED EMPIRE BANK
of Canada.

Head Office, §xons e Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued.at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

T!i_B/» f’j@ = ok
}’/zcﬂ MEB
"mﬁm&% mm IEW
DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American 2 ... ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢ each
Extra “ (5 to 50) .. .. 20c *

- * (50 to 100). .. 15¢ ™

- * (100 and over) 1lUc %

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. 8. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directora:

President, G. T. Somers, Pres. Canada Grain Co. Vice-Pregident, W.
K. George, Pres. SmndardBllverCo H. W. Aikins, M.D., F.R. ¢ 8.,
Trea. Medical Con. Ont. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidnev Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co ., Ltd. J. T.Gordon, Pres. Gor-
don, Ironsides, Fares, Co., Winnipeg. J4 H. Tilden, Pres, The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid Up ..........ccvieennnn.. $1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

IJardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should. have it.

Bridge builders, track layers. and struc tural n:etal workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL £ WINNIPEG.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

- LEGAL DIRECTURY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ... ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T Place d’'Armes, Montreal, Can.
Oable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. IT. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. ‘e . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. E. N. Lewis
INGERSOLL .. .. . . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. e W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
TORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A, Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. . <+ «« s Jas. R. Roaf
‘VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Salo]

LEGAL DIRECTORY.

. Dickinson & Holmes
.. .. A. Collins
..Otto F. Klein

WINGHAM . ..
WALKERTON .. .. ..
WALKERTON .. .. ..

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D, Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX .. ..

. F. H. McLatchy
. White & Allisoa
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE {Zer cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000,00
Total Assets...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
. A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

Manager.

J. H. FAIRBANK,
Proprietor.
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SUGARS

Supply your customers with only the best sugars obtainable.

Extra Granulated

AND OTHER GRADES,K OF REFINED.

Manufactured by the

* Canada Sugar Refining Co., Limited, MONTREAL, Que

IT WILL PAY.

COTE BROS. & BURRITT
Elevator Builders,

Millwrights ana
Machinists

52 Conde Street, Montreal.

ANADIAN ., ScHOOL
(, . Ef"f,fz‘ng_URE

@M

FINE BANK,OFFICE,
EFITTIM

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
& feet wide with swing door. Wae mude for the Equitable
Life Assurance Company of New York.

ATS0:
A high CABINET DESK, made for the above institution;
all in good order. .
Address:
“JOURNAL OF COMMERCE,”
Montreal.

—THE BEST ARE THE CHEAPEST— S U N F I R E

"ASK FOR AND SEE THAT YOU GET

Founded A.D. 1710.
Head Office, Threadneedie St., London, Eng.
The oldest Insurance Co. in the World.
‘| Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
other business men should bear - in
mind that the “Journal of Commerce”
will  not  accept advertisements
through any agents not specially in
its employ. Tts Oirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY

—The Thomas Shoe Co., of Cleveland,
0., will establ’'sh a branch in Lindsay,
Ont.

—The American Pad and Textile Co.,
of Greenfield, Ohio, wll build a factory
at Chatham, Ont.

—One of the cleanest cities in the
world is Papis. It employs 3,200 street
cleaners every day in ordinary weather.

—The Guelph Carpet Co. have pur-
chased the plant of the Montreal Carpet
Co. at Sherbrooke, Que., and will en-
large it.

—The first section of the Canada and
Gulf Terminal Railway, which is +to
connect Gaspe Basin with the National
Transcontinental Railway was opened
Dec. 29. This is the forty-mile section
fiom St. Flavie to Matane.
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Pronounced decrease continues to appear in the volume of —Can any mortal man explain the latter part of this cutting — Recent

bank exchanges the total last week at all leading cities in the  from the Chicago Tribune?: “The November statement of the of Comme
United States amounting to $2,181.761,011, a loss of 18.7 cﬁ

per cent as compared with the same week last year and of
25.5 per cent compared with the active year 1906.

" tered banks of Canada shows another increase in deposits, We would
which now total over $910,000000. The statement shows a tion of “E
. slight reduction of loans from the October figures. explained breach of
_ —Statistics of the British Scotch whiskey trade. just pub- by the fact that most of the banks make up their annual re- goods put
lished show that dealings for the year have been the worst  ports in November, and have cut down on loans so as to show ed 227 gr¢
for many years. The shrinkage in all departments is severe. a larger reserve.” What would be gained by such action? stitute an
The total production is the lowest for sixteen years. having Does the Tribune understand what Reserves mean to Cana- In fact, it
declined over 2,000,000 gallons in the twelvemonth. dian Banks? weight at
to add tha
weight at

—Advices from Berlin state a powerful syndicate is form- In the past year New York has handled almost exaetly
ing here to secure for the German potash trust the great one-half of the foreign commerce of the United States, which
P"‘“"]' deposits which have I“t_"]." been discovered ”"“".("O‘lf'r' has now reached the total of one and three-quarter billion —There
ich, Canada.  German geologists have recently been exam n- lollar For several vears New York’ e known Cal
ing these beds and reports them as among the richest in the dorars. 9F BeroEal [rom Dew Skl Mes of, skipig of
world. the United States has increased steadily.  The gain in the a sense tm

past year over previous records has been unprecedented. and : The Atton

—The customs receipts of the port of Montreal for the increased more than $200,000,000. In ten years the gain for the banks
year ended Dee. 31 were $17.700,000, compared with $15.600.- New York has been nearly 50 per cent. Iner- the procee:
000 for 1909, an increase of $2.100000. Th's creates a new dentally the principal export was iron and steel manufactures, and Great
ricord for the port. The receipts for December were $1,406,-  valued at more than $100 000 000, : Bank $400
000, a falling off of $20.000 compared with the previous cor- 000,000, wi
responding month. —The feature of the holiday trade in New York was the “p“m prese

rush for Christmas trees. Dealers say that it has broken all banks dem

-—A circular letter has been issued fr » office of  the 3 .
has Dbeen issued from the office o records for the last ten years. Pr'ces have advanced accord- cheque. T

Prime Minister of (‘anada, and widely distributed, calling up-
on all interested in fOrest preservation to attend the Canadian
Forestry Convention to be held at Quebec, January 1820, or $3.00 to $4.00 a dozen. Prices almost doubled. the latest
1911, The Comm’ss’on of Conservation will hold its annual arriva's bring'ng $45.00 to $50.00 a hundred and $5.00 to
meeting at Quebec at the same time. $6.00 a dozen. Dealers do not account for the heavy demand.
One of them sa’'d: “People are all ‘d'ppy’ about trees” REach

—The Pactic and lHudson Bay Railway Co. wll apply for car contains 100 to 1500 trees depending  on their  size. .
a charter this session to construct a railway from Dean Chan- Many of the car lots went from FEastern Canada. with the s

; = ; . _ onev for
ingly. The first car that arrived sold at $25 a hundred trees, s :
ecribed. vz

—Recent
United Sta

in a positic

nel. on the Pacific Coast. through the Rockies by way of Pine fining Comy
Pass, to Churchill or Nelson, on Iludson Bay. Parliament -—For the first two months of 1910 prices of silver bullion in view of
will be asked aiso to charter a company to construct a canal showed little change in comparison with the preceding year, dence to co
from Lake Superior to James Bay, via Lake Nepigon. but after the low point had been recorded at the opening of just becom
) General Wi
$500,000 in
The offer w
One official
commercial stat'onery, account books. labels, chromos. prints 53% cents in 1909 while 2614 pence at London compared with ment that
photographs, maps, cte., imported into the republic.  The pro- 2474 pence as the highest price in the preceding vear. Ex-

posed duties are, except in the case of eommon un-printed pa- ports from Tondon to the Far East were somewhat

’ . . March there was an ¢ ; inte rane ;
A Bill which has been submitted to the Cuban Chamber ) i almost uninterrupted advance that cul-
of Representatives, proposing to modify the tarifl” class fication minated in the highest figures of the vear late in October.
of rates of customs duty on certain kinds of paper, envelopes,  The maximum quotation at New York was 567 cents. againsc

tigation.

smaller

per, h'gher than those now in force. than in 1009, notwithstanding the increased movement to In- —The sm
’ dia. 5

; . gun to find

The Departinent of State has granted incorporation under

] s . - e Washington
the Companies Aet to the Inter-Nations Contracting Co., Ltd., —It is stated by competent authorities that there is no . &
with an authorized capital of fifty million dollars. The in- doubt that the tungsten lamp will replace the carbon lamp in ping season

corporators are all \Vinn'peg people. Besides contracting, and halves,

lumbering, manufacturng, oil refining and shipbuilding, the

train-lighting service. The success attending its use is at-
send the cc
company is cmpowered to acquire the Carbon O1 Works.  The ’ them to th

p . T ¢ . }v means 8 -eireui o instes 3 et 3 .
fee paid to the Department of State on the capitalization of 3) eans of the hot-circuit method instead of turning  the gilver certd

thi, corporation was #10.300. current completely off from the lamps when light is not re- in the dem:

tributable to the development of the so-called “hot cireu't.”

quired. the lamps are merely disconnected from the man bat Christmas t
—Advices from \Wash ngton state a marked falling off in

i ) : teries and jo'ned to one or two “hot-circuit” cells. sufficient rate of 1,50
the production of gold in Alaska, due to the failure of the

the pennies,

current being produced in the lamps to show merely a fants \
: -knows. Na

placer mines in the Fairbanks and Seward peninsula districts, . o S
is reported in the preliminary statement of the geological sur- red at night. This arrangement minimizes the breakages of seem to be
vey upon Alaska mining cond’tions for 1910. The production the filaments. N
of gold during the year has been approximately $16,360 000, —Curious
compared with $20371,000 in 1909.  Since mining began in —New capital issues. consisting of bonds, short-term notes to the judg
1880, Alaska has produced minerals worth $186.000,000, of and stock, say our New York namesake have been floated by

000 against
which $179.000.000 was gold.

railroad, traction, industr'al. min'ng and other corporations change firm

in the United States to the grand total of $1,518,272,579 dur- in the big «

—An illness, that had not been regarded as serious, caused .
ing the year 1910, a decrease of $163,348.101. as compared with spring in th

1909, when the aggregate was $1681,620.680. There were no- Liecatur, Al
table decreases in thes offerings of bonds and stocks and a Drafts throt

very large increase in the sales of notes by the railroads. tached bills

the death a day or two ago of Benn Pitman, author, lecturer,
and inventor. Pitman, who was horn in England in 1822, was
the author of several works on phonography and of a system
of shorthand writing that bears his name. e settled in Cin .
The total amount of new capital raised by the railroad and ' of cotton ha
ment to for
that the bl
Springs case
National Ba

cinnati in 1853. THe was the inventor of a process of engrav-
ing. Among his literary and educational productions were traction companies during the year was $876.581.389, a de-

his “Life of Sir Tsaac Pitman™ “A Plea for Amer‘can Decora- crease of $138.625,891, while industrial and miscellancous cor-
tive Art” and “A Plea for Alphabetical Reform.” porations issued $641 691,190, a decrease of $24 722210.
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this cutting — Recent cvents in Paris have caused the British Chamber  draft vested title in the Hanover National Bank of this city
ment of the of Commerce to issue the following not unimportant notice: #nd that when the Hanover National Bank collected = the

in deposits, We would remind British exporters to France that the ind'ca- nmoney it. was cot-lsidered to have warranted the 'genmnvness
nt shows a tion of “English weights only” upon their goods s a techuical of the bill of lad'ng attached to the draft. Justice Newbur-
= Lurger held that Springs.and Co. made payment to the Han-
i. explained breach of the French Law of July 4th, 1837. For instance, .. National Bank throtgh their mistaken belief. that the
annual re- goods put up in 5-1b. packages for retail sale should be mark- bill of lading was genuine, and hence that cven though the
as to show ed 227 grammes; the words “demi-livre anglaise” would con®  hank was an innocent party, Springs and Cq. were entitled
wch action? stitute an illegality, if they were the sole ind cation of weght. to recover from the bank. Should the higher courts affirm
n to Cana- In fact, it would be more prudent not to indicate the British  the judgment it is declared that suits involving several mil-
weight at all upon such packages. It is scarcely necessary  lions of dollars will be instituted by fore’gn merchants who
to add that there would be no contravention of the law if no suffered severe losses from the frauds against the several big

Pk iy weight at all, either French or Brit'sh, were mentioned. banks which handled the cotton bills and drafts.

ates, which

ter Dbillion —There are lawsuits on in Alberta, Dbecause three well- —Accounts published by the commercial department of the
shippng of known Canadian banks are taking the stand that they are in British Board of Trade show that the United Kingdom’s im-
min ‘n the a semse trustees of certain public funds deposited with them.  ports during the first six months of this year amounted to
lented. and g The Attorney-General of Alberta has begun an action against £279,141.000 ,compared with £258,996,000 and £255099 000

¢ gain for the banks for the payment to the province of over $7 000,900, in the corresponding periods of 1008 and 1909, respectivelye

Iner- the proceeds of the bonds of the practically defunct Alberta e six months' total of exports was £204.386,000. comparing
I I o 1 B 1 s
nufactures, and Great Waterways Railway. The amounts are: Dominion ... £189,993.000 in 1008 and £176,934,000 in 1900 Span
Bank $400,000; Unon Bank $1.000,000, and Royal Bank $6, o )
f . . y showed a decrease in impoits of about a quarter of a million,
000,000, with accumulated interest in each case. Cheques o . ‘
k was the wo\\(e presented at the banks and payment was refused the and Italy about ome-and one-half millions, whilst ‘n cxports

broken all banks denying the authority of the province to draw the  Eazypt was the only one to rccord a decrcase. The imports of
red accord- cheque. The Government, they claim, proposes to use the  (ormany dur'ng the six months represented £209,542 000, and
moneyv for purposes other than that for which it was sub-  her exports £174,077,000; Belgium £74,946 000, £53.639,000;

dred trees . ; i
g geribed. viz., the railway above mentioned. France £133290,000, £119.015000; Switzerland £32 575,000,

the latest

£22.769,000; Spa'n  £18,749,000, £18,402.000; Italy £62,379, .
$5.00 to —Recent disclosures in the “Draw-back” frauds against the 490  £38859,000; Austria-Hungary £358.730.000. £47417,000;
¥ demand. United States Government have put the Treasury Department Egvpt £10,858,000, €11,199.000; the Unted States £166,724,

es.” Tach

in a position practically to dictate the terms of compromise 000, £163,349000; Japan £24.459.000. £21346,000; DBritish
heir «ize. ) &

India £40,169,000, £77,820000; Canada £43.219.000. £23,792,
000; and British South Africa 117,840,000 £27,249,000. Sta-
tistics cover'nz trade to the end of July give the Un'ted King-
dom’s total for this year as £320.241,000 in imports, as
ling year, dence to compel the return of not less than $1.000,000. [t has against £298,021,000 in 1909, and £299.447 000 in 1908; whlst
just become known that at a recent conference with Attorney

General Wickersham, attorneys for the sugar company offered
$500,000 in settlement and declared that “was the last cent.’

with the sugar refining companies. The American Surar Re-
fining Company’s recent offer of $700,000 may not be accepted

er bullion in view of the faet that the Government is said to have evi-

in exports the record was €242.974,000, in comparison with
£212,420.000 in the preceding year. and £223.699.000 in 1908.

pening of

that cul-
Germany’s imports for the first seven months of this year

October. The . dlinedl 2 .y \ eame afte )

| ?“ U’“ oﬁ'exA\\:lS declined and the :+.-40()r000 one f‘”m soon '\ftutr‘ have been estimated at £242394,000 and cxpoits  £203,559,
ey One official of the customs serviee isquthorty for the state g0 pojojum  £45213000, £63453.000; France £151801,000,
ared with ment that the frauds appear to grow w'th every day's inves £137283.000: and the United States €191.164,000, £186529 -
ar.  Ex- tigation. 000.

t smaller

mt to In- —The small coins minted for the Chr'stmas trade have be- The UK. fore’gn trade for November indicates that the ex-
gun to find their way back to the vaunlts of the Treasury at ports of the calendar year wll show a slight decline in the
. Washington. where they will lie until another holiday shov- value of merchandise sent to Europe, but a marked incr«rasei
n lamp in TONE sean, Soots .twvnty n,l‘i‘“ic.ms in all, in dimes, quarters ;, that sent to North and South America and to Asia and
we is abe and halves, are coming to Washington by express Stores:  ooaanien: though to Asia alone the figures will probably be
send the coins to the banks and the banks quickly transmit

them to the Treasury. They are being redeemed mostly in
silver cert'ficates. Christmas this year made a new record

cireu't.” below those of last year. lixports to Europe in November

aing  the are $4,000 000 greater than in November last vear, but for

: not re- in the demand for copper cents. Tor three weeks preceding the eleven months are $21.000.000 below those of the corres-

ma'n bat- Christmas the Philadelphia Mint turned out the coins at the  pondng period of last year. This slight falling off is duc to
stifficient rate of 1.200,000 a dav without stemm'ng the denand \Wh r» the reduced exports of foodstuffs, of wh'ch urope is  the
% 5 fonte the ]wnnm‘s. as they are called in the States all went no enc principal ‘mporter. To North America,.the towd for Novem-
: -knows. None of them ever returns to the Treasury. They ) s A ; .

. . . : : ber is $5,500,000 greater in value than for the same month
seem to be lost in circulation.

g last, year, and for the eleven months $7.000000 more than dur-
ing the corrisponding per'od of $ast ycar.  To South Ameri-
ca the export figures arve abond $2.000 000 ‘n excess of No-
vember a year ago, and for the eleven months $16,000,000
greater than in those months last year. indicating that the
porations ‘ change firm of Springs & Co.  The rise of the litigat'on was  total, for the first t'me will probably touch the $100.000.000

579 dur- in the big cotton bills of lad'ng forgeries perpetrated last mark. To Asia and Ocean'ca the exports for the eleven

‘kages of

—Curiously enough very little attention has been directed
rm notes to the judgment found by the New York State Court for $39.-

loated by 000 against the Hanover Nat. Bank in favour of the Cotton Ex-

wred with spring in the name of two firms, Kn'ght Yancey and Co., of MONths are about $7.000.000 greater, though to China the to-

: ) tal for the eleven months falls from $18,750.000 in 1909, to
$14.500,000 in the corresponding months of 1910 while the to-
tal to Japan is about £1,000,000 greater. To Africa the total

were no- I'ecatur, Ala., and Steele, Miller and Co.. of Corinth, Miss.

y and a Drafts through New York banks were negotiated w'th at-

-ailroads. tached bills of lading purporting to show that large amounts  is about $4.000000 more
foad’ and i of cotton had been del'vered to railroads in Alabama for ship- of about $£8.000.000 during the eleven months,
ment to foreign purchasers. It was subsequently discovered  about $5000.000. and fo C(anada about $50.000.000.
that the b'lls of lading were forged. Tt was claimed in the
Springs case just decided, that the indorsement by the First Asia and Ocean‘ea, hut 2
National Bank of Decatur. Ala., which first discounted the chandise from South Awmerica and Africa.

Exports to Argentina show a ga'n
to  Australia
Imports
show materially larger {otals from FEurope. North America,
sheht decline in the value of mer-

a de-

*0us cor-
).
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The Standard Assurance Go
OFEDINBURGH.

Eatablilshed 1826

HEAD OFFICE FOR CANADA; -
INVESTED FUNDS .. .. .. . 2 e
INVESTMENTS UNDER CANADIAN BRANCH R
REVENUE .. .. .. .. .t vt ve e e e e

(WorRLDWIDE POLICIER.)

Aypply for full particulars, D. M. McGOUN, Mansger.

MONTREAL.
$61,000,000
18,000,000
7,400,000

In Profits will be allotted to

$2, 000,000-00 Pﬂolicyhol‘ders this year by the
Canada Life

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for
Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

-—

The Northern Assurance Co.

OF LONDON, ENGLAND. Limited.
¢ gtrong as the Stropgest.”
Branch Office for Canada, 8 Notre Dame St, West, Montreal.

Income and Funds, 1909 .
$37,180,00)
13500000

Accumulated Funds .. ..
Unecalled Capital .. .. ..

Total . i 50 o5 s s $350680,0-)

G. E. MOBERLY, Supt. of Agencies. ROBERTW.TYRE,Man. for Canada.
Applications for Agencies solicited in nnrepresented districts.

First Bntzsh Insurance Company Estab-
lished in Canada, A .D. 1804,

Pheenix Assurarnce
Co. Ltd., of London, Eng.

Founded 1782.

FIRE. LIFE.
Total resources over .. . . $78,500,000
‘Fire losses paid..- .. . 350,000,000
Deposit with Federal Govern-

ment and Investment in

Canada for security of Can--

adian policyhalders  only

exceed .. .. .. .. ...... 2500000

AGENTS wanted in both branches.

Apply to.—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
TIFE BONUS YEAR 1910.

A1l with profit policies taken out prior
to 31st December will participate in one
full year’s reversiomary homnus.

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUA\RDIAN BUILDING

160 St. James St. - MONTREAL.

of Governiment.

No doubt every man present  was

firmly convineed that if Free Trade were to be granted,

and Canadian manufacturers hummbled, he would be all

MONTRICALL, FRIDAY, JANUARY ¢, 1911. .
the betiter off. If

FARMERS AND THE T ARIFIE.

There is evidentky a strong Feel ng among at least
a portion of the agricultural eommunity, against such
Perhaps the Tad

protection as we have i Canada.

need not be orcatly wondered at, for the farmers are

¢ : comes to a deliber

syl Flag v Mo by e m :

not wsually the firct {o leam the lessove fanght by the i the farmers
times.  There wis a tme, when the politeal  party
now, and for o long in power in thi<comtry. was alzo supports it.  With
in the main opposed to protection.
been taught <ince thenoand now the irony of the age

up, by the manufactiring interests .
shows that the re:ult need not be doubted. If it

that is all there isin the movement,

- —the advantage of one clazs of the cornmunity,—-it
must not be wondered at if other classes put themselves
in opposition to the plans of the gentlemen from the
West, and their friends.
the issae readily enough, and a well sustained fight put

There will be a joining of
Past experience

ate political struggle on these, class,

muzt be defeated. That need not

be dwelt upon here.  All clectioneering experience

only a small minority of their class

[t members have any house of Parliiment. fanner= never have felt
themselves called upon to take any prominent part in

has made them the apholders of that pol'eyv. against governing their coumntry . Nor has it ever bheen found

the men who returmed them to office to oppose it .

Of the well-to-do gemtlemen, who have prospered and  {heather for very
become rnieh under the national  poliey of proteation, ' :
and vho male such a creditable showine at the Parl a-

possible. on this (‘nniinon‘t, fo hold an Agrarian party
long.  The very genius of the men,
their Iree independent life and thought, is against it.

It will be not'ced that we are arriving at the point

ment House at Ottawa Tately, it would manifextly not  ment to be brought out in thic artice. the fact that

be right to say that they had not carefully cons*dered  (he Agrienlturists
the potitions they presented.
Gnin Growers' Guide of Winnipeg. and other news-  osts.

agve as vet undertaken no educa-

For months past, the  tional work upon the public outside of their own inter-
No attempts

have been made to show manufac-

papers have been educating  the North-West  wheat  turers how their true interests lie in the direction of

raisers up to the point of making what must have heen - Free Trade. The
from its size, a costly excursion of delegates to the seat  to be won over to

)

transportation companies have yet
bheir cause.  Mercantile houses
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Founded in 1806,

The Law Union & Reck Insurance Go.

OF LONDON Limited.

Assets Exeeed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.

o

Canadisn Head Office |2 St. James St., cor. Place d’Armes, Montreal. ..

Agen's wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager,
W. D._Alken, Sub-Manager- J. E. E. DICKSON,
Accident Department. Canadian Manager,

have been shown no recason for changing their views
upon the trade policy of the Dominion. Certain de-

mands have been made, threats rather unwisely utter-
ed, and that is about all. Surely the peaceful farmers
from the three prairie Provinces do not intend to in-
itiate a war! There is some talk of the employment of
foreign money to foment this movement, in order to
bring about disorders which are meant to result in dis-
memberment of the Empire. But the consideration
of such rumours does not belong to asober commercial
paper like the “Journal of Commerce.” A political
struggle between the agricultural class and the indus-
trial and mercantile classes would be serious enough.
It is quite unnecessary also.

As the sharp-witted slave, AFsop, said long ago,
when a struggle between agrarian and other interests
threatened disruption, all the members of the body poli-
tic, are necessary, one to the other. Neither hand,
nor foot, nor vet mouth, nor eye. could stop work with-
out injuring itself, as well as, and as much as, all the
other members.  Canada needs a Natiomal Policy,
which shall best promote the welfare of every class in
her community. No one division of her population
can expect to dictate to the other. The present pro-
tective plan has done well for the farmers. Their
position to-day proves it. The Fast has, at great cost
in former years, brought on the Western Provinces to
a wonderfully successful point. 1t may be, the times
are ready for changes. 'Thev must be properly pre-
pared, for however carefully and not hastily consider-
ed, and they ought not. in the interests of peace, to
savour of class legislation. Blame and recrimination
will only arouse animosity. and lead to intrigne and un-
necessary difficulty. It would, finallv, be the womst
thing that could happen to the farmers. if our manu-
facturing interests should he made to suffer, and the
spending money of his best. nearest, market were to he

curtailed . Our friends must remember the cardinal

law of this dispensation is, “Whatsoever, therefore, ve
would that men should do wnto vou. do ve even so to
them.”

—According to the Chemiker Zeitung, a German chemist re
commends as a substitute for linseed the fruit of the liana
(Plukenetia conophora Mueller Arg.). which grows in the
ICumnroons and yields about 53 per cent of a dl:_\'ing o'l, which
I8 very similar, chemically, to linseed oil.

—Although U.S. Steel is suspected of having earmed omlv
$R,'00()_0m last month, that is $700.000 short of dividend re
quirements, it is understood that the annual report will show

farnings of 13 per cent in all, owing to the satisfactory busi-
ness done early in the year. y

ARGENTINE WHEAT.

Just at present the objective point in the speculative
wheat market is the Argentine Republic. The im=
memse plateaus of that country have assumed a value
greater than that of our prairie provinkes, and there is
no “denying the fact that future prices of the wheat
staple the whole world over, depend in great measure
upon a day’s rain or drough# in South America, Whe-
ther the speculation in prices, which is at present hold-
ing up the North American crop beyond the actual
market value in hopes of bad news of the Argentine
wheat, is justified or not. probably time will show. It
is hardly a guestion for moralists, and no man knows
whether those who are bulls in the matter are going
to make or lose monev for the country. Any bits of
news from the South are of interest however, and proh-
ably our readers will be glad to learn what our usually
well-informed contemporary, “T'he Economist” of L.on-
don, has learned fror its correspondents. It says in

its last issue:—

“The reports from the provinces as to the prospects
of the harvest are in general satisfactory, though in
some districts the growing wheat was injured by the
long drought. = This was particularly the case in the
neighbourhood of Tiahia Blanca, where, it is said, the
wheat of more than "16.000 hectares, and the oatz of
65,000, have been entireiv lost.
land sown with grain this year may compensate for
these losses. The exports of wheat, linzced, and oats
have been less by 752,000, 281,000, and 89.000 tons re-
epectively than those of the corresponding period of
last year. The harvest of linseed anid oats has com-

The larger arca of

menced in some distriects in the North; rain will be

needed by the wheat during the next fortnight or three
weeks to bring it to perfection. The plague of locusts
is as bad as ever, but only the maize plant can now suf-
fer from their ravages. The statisties of the produc-
tion of sugar during the last zca<on show that, although
144,000 toms were produced, it was necessary, in order
to provide for the consumption. to import 56,000. tons
(of which- 30,000 tons were unrefined).  The produc-
tion of the next season is expected to he rather less
than that of the last.”

Rain has fallen in the North we learn to-day, though
drought prevails in Bahia still, the moisture of a few
days ago beinig insufficient, it is feared, 1o save for the
wheat what will pay for harvesting. Fvidence is
somewhat conflicting, but the general opinion is that
the outecome will be =omewhat like that of the Do-
minion this vear.—a below full c¢rop. in many parts,
but on the whole a fair average vield.

¢

—All the banks doing bus‘ness in Toronto have decided .not
to open their offices in future for business on Saturday nights.
This action on the part of the banks was vmanimously agreed
to at a meeting of the Toronte Clearing House.

—The Dominion Customs receipts for December totalled $5,-
727,576, an increase of 470962 over December. 1909. For
the nine months of the fisc..>year the total was $53.124 438,
as against $44,367 181, an increase of $8 757.257.

—A block of land on 5th Avenue, New York, which sold for
$80000 ‘n 1902, brought $180,000 at ordinary sale last week.
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SCOTCH AND OTHER WHISKEYS.

There is nothing catable or drinkable that makes a

nore red re 'n o 1e re ili uealer g 1 A,\'\'( W0 )
more ready return to tl tail dealer than whiskey o

its compounds; and there is no country which has con-
tributed to detemmine people’s tastes to a greater de-
.gree than that which gives its name to what may be
termed man’s most popular drink throughout the tem-
perate zones, and Canada not the least among them;
for although it ix generally believed that it is only am-
ong the more northerly nations of lurope that whis-
key has become popularized to any great degree—
France, Ttaly and Spain being left to their wines, Ger-
many to her beer and Russia to her volka—it iz well
known  that the colonies in either hemisphere are
steadily following the example of the British Isles in
their consumption of whiskey.  Even  there is no
couplet among Kipling's rollicking verses than those in
“Mandalay,” where the “British Soldier” rdquests—

“Take me somewhere east of Suez, where the best is like the
worst,
Where there ain't no Ten Commandments, and a man  can

raise a thirst.”

As already remarked in these columns. the demand
has led to a very considerable degree of sophistication,
8o much so that it is only in the centres of our larger
towns and cities that anything like a pure article of
ardent spirits can be hought. The persistent endea-
vours to check totally the sale of intoxicating drinks
throughout the Province of Ontario ix hy many persons
attributed to the baser qualities vended in bars  and
groceries.,

The hotels, “aafes,” and =aloons, which are steadily
on the increase in our large cities appear to he thriv-
ing to such a degree that they are now the principal
competitors for the choicest properties and  building
gites o our leading city thoroughfares.

The Scoteh whiskey trade appears to he making but
Little progress in its native land.  The recent statistics
ol production, consumption and stocks are ol unusual
interest, because they constitute the fimst anmual report
of the now joint departments of Customs and lxcise.
Hopes were entertained that advantage would be taken
of the readjustment of departments to inangurate cer-
tain reforms for which the trade have long petitioned,
notably the diserinination in the returns hetween  the
products of the pot and patent still=: hut the only vari-
ation ix that the figures are later even than usual, al-
though attention has often bheen drawn to the delay in
issuing them. I they were of purely revenue inter-
est asoa correspondent  remarks, “there might  be
some excuse for the lelsurely wayv in which they are
dealt with, hut i view of the fact that they eonstitute
the principal data upon which an important body of
traders hase their poliey for several years ahead, a lit-
tle more celerity might be employed. even if it entail-
ed the publication of the figures relating to spirit< in
advance of the Commissioners” annual report.”™  In
the same way it is ol great importance to the whiskey
trade to know the real statistical position of the two
great categories of spirits—viz., malt whiskey and grain
whiskey—but the authorities persist in issuing the sta-
tistics as if their <ole interest and importance were con-
fined to their revenue-yielding aspect.

4

The first l'cpor.t of the Customs and Excise shows
that the production of British spirits during the last
financial year amounted to 43,331,000 proof gallons, of
which 22,309,000 gallons are attributable to Scotland.
This represents a decline, so far as Scotland is concern-
ed, of 2,098,000 gallons as compared with the previous
year, and of 13,460,000 gallons, or 37 1-2 per cent, as
compared with the financial year 1898-99. when the
output attained its high water mark.  The following
table will be instructive as showing the efforts to bring
production once more into reasonable relation with the
demand which the previous ill-considered and dearly-
paid-for boom, together with the subsequent decline of
consumption, have rendered necessary:—

Ine. or Dee. over

Production. Previous Year.

Proof Gallons.  Proof Gallons.
189899 .. .. .. .. .. .. 35769114 42,024,611
1899-1900. .. .. .. .. .. 31,798,465 —3,970,649
1900-1 .. .. .. .. .. .. 30.196,016 —1,602,449
19012 .. .. .. .. .. .. 29973193 — 222823
1962-3 .. .. .. .. .. .. 26,007,569 —3.965,624
1984 .. .. . ¢ se ww 27110977 +1.103.408
1904-5 .. .. .. .. .. .. 25185235 —1,925,762
19056 .. .. .. .. .. .. 23812839 —1.372.395
1906-7 .. .. .. .. .. .. 24839870 +1.027,031
1907-8 .. .. .. .. .. .. 22796555 —2.43 315
19089 .. .. .. .. .. .. 24,407,727 +1,611.172
1909-10 .. .. .. .. .. .. 22,309,296 —2098.431

Az will be seen from the above table. the decline in
the production has been hoth substantal and sustained,
but traders are left completely in the dark on the all-
mportant points as to which category and in what pro-
portions the reduction has heen effected.  But a well-
known trade publication, “Ridlev’s Wine and  Spirit
Trade Circular.” gives figures which throw a ray of light
on the otherwise unilluminating offic’al statistics.  Ac-
cording to those figures, the production of grain whis-
kev in the financial yvear endgl March 31. 1908, am-
ounted to 14205.000 gallons, leaving 8.591.000 gallons
as the product'on of malt whiskey. In the follow-
ing vear the grain whiskev production totalled 14,083.-
000 gallons. leaving the malt output at 10 323,000 gal-
lons, and in the financial vear ended March 31 last. the

date to which the latest official figures are hrought

down, the output of the patent stills was 14,567,000
galloni. and of the pot stills 7.741,000 gallons.  So
far as the grain whiskey figures are concerned. they
are brought down to a still later date—viz., Septem-
her 30, 1910, the production during the six months
ended then heing 5.888.000 gallons.
marked falling off in the output of  orain whiskey,

This shows a

which may. however, he partly -acconnted for by the
fact that the figures cover the slackest period of the
erain distillers’ vear. =o that if comparizon were made
with the corresponding periods only of the previous
vears the difference might not he so great. Outside
of that, however. there is good reason for believing
that the output of the grain whiskev distillers has ac-
tually heen reduced during the current vear as a result
of the continued snrinkage of the consumers’ demand.
Jrain whiskey is used much younger than malt whis-
key, particularly Highland malt whiskey-—the bulk of
the grain whiskey probably passes into consumption
before it is twelve months old—and consequently dis-
tillers, well situated as they are to gauge the demand,
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are able to regulate production much more effectively
than the malt whiskey distillers.  The steadiness of
the grain whiskey output during the three years is very
violent

noticeable when compared with the almost

fluetuations in the malt whiskey production, and that
no less than its preponderance in the total output
speaks eloquently of the important part which the
cheaper and incidentally milder commodity plays in the
blending branch of the Scotch whiskey trade.

(Cfoming next to consumption, it is quickly scen that
the statistics contain little of a reassuring nature from
the trade point of view.  As the statistics here also
fail to discriminate between the different categories of
home-made spirits, the consumption of these must be
considered as a whole, so far as the official figures are
concerned. The total quantity retained for consump-
tion in the United Kingdom during the financial year
was 21,446,000 gallons only, as compared with 32,050,-
000 gallons in the preceding year, and 38,716,000 gal-
lons in 1899-1900, when the consumption reached its
highest point. " That, it is noteworthy, is equal to .95
of a proof gallon per head of the populatiton, where-
as the consumption during the last financial year was
equvalent to only .48 of a proof gallon per head. If
imported spirits be taken into account, it is seen that
the consumption of spirituous liquors has fallen in the
ten vears from 1.17 proof gallons per head to .58 of a
proof gallon per head. Later figures as to consump-
tion are available than the belated though instructive
statistics of the official annual return, and these show
that as compared with last ycar there has been a re-
covery in the six months since the close of the financial
year, the consumption of home-made spirits having
totalled 12,075,000 gallons as compared with 10,059.-
000 gallons in 1909, and 14,584,000 gallons in 1808,
It is quite possible, however, that this is accounted for
more by the internal conditions prevailing in the trade
—the increase of the duty by 90 cents to $3.54 per
proof gallon having heen announced in the 1909 Bud-
get—than by any marked increase in the consumption.
However that may be, we are more concerned with the
changes that have taken place in the position of the
Scoteh whiskey trade than with the fluctuations in the
consumption of home-made spirit= as a whole, and it is
therefore more to the point to endeavour to ascertain
what the actual consumption of the Scottish product
has heen. This not heing ascertainable from the offi-
cial return, the next hest thing to do is to find out the
removals from hond by adding to the stock at the end
of the previous financial vear the quantity distilled,
and deducting from the total =0 obtained the quantity
still remaining in bond. _ This simple calculation
shows the consumption in the last financial
have amounted to 20,607,000 gallons, which compares
with 25,868,000 gallons in the previous year. The
remarkable steadiness of the consumers’ demand for
Scotch whiskey when compared with home-made spirits
as a whole, will be seen if the figures set out in the fol-
lowing table are compared:—

year to

Quantities of Quantities of

Spirits Re- Home-Made

moved from Spirits Cons

Bond in sumed in the

Scotland. United Kingdom.

Gallons. Gallons.
1899-1900 .. 25,190 467 38,716,733
1900-1 25,241,080 36,703,728
1901-2 24,878,471 33,749,231
1902-3 25 612,658 34,765,135
19034 .. 26,055,984 84,103,111
1904-5 24,805,147 33.157.944
1905-6 25,348 770 32,486.958
1906-7 26,104.271 32.511.316
1907-8 26,125,106 32.506 945
1908-9 .. .. 25 868,440 32,050,865
1909-10 .. 20.607.445 21,446,087

The last factor in the situation is the stock in bond.
So far as Scotland is concerned, that has increased hy
1,701.000 gallons during the last financial year, and on
March 31st amounted to 115.890,000 gallons, represent-
ing a decline of less than 5 per cent as compared with
1905, when the record figure of 121.778.000 gallons
was touched.  The drastic curtailment of the output
which has been effected almost every vear since 1899
has resulted in a meagre reduction only of the stocks,
partly owing to the dwindling of consumption. but
mainly because the production had been out of all pro-
portion to the consumption.  On the hasis of last fin-
ancial year’s consumption the stock would appear to
be equal to well over five vear’s demand, but it is in
reality considerably more than that in the case of malt
whiskey, much of which passes into the blending vat
If the con-
sumption amounts to 25,000,000 gallons, which was the
average figure prior to 1909-10, the stock of malt whis-
key is probably equal to seven or eight year’s consump-
tion.

with a good deal more age than five vears.

Grain whiskey is on quite a different footing,
as very much of it passes into consumption when anly
a few months old, bhut even then it is known that thve
stock of old matured whiskey is much too large. Such
old grain whiskey is practically unsaleable in the open
miarket at present, and could he realised by holders on-
ly at a heavy loss. The same remark applies  with
even greater force to old malt whiskey, which is chang-
ing hands after being kept in bond for twelve or more
years at prices which are barely sufficient to cover or-
iginal cost, without taking into account interest on the
large capital involved.  The latest statistics accord-
ingly ¢o to indicate that the Scotch whiskey trade is
still far from occupying a sound position.‘ Much of
its present embarrassment, however, is due to past in-
discretions, which have left their legacies of evil in the
shape of surplus stocks of old whiskey and heavy . de-
preciation in the value of licensed Until
those stocks have been liquidated, and the losses in-
curred on licensed houses written off. the trade is like-
'h‘r to remain in a more or less water-logged condition.
l'he Highland malt whiskey distillers are also weighed
down by a burden of inflated capital.  This inflation
took place during the boom years, and it is verv unlike-
ly that even under the most favourable ('nnditninns em-
ployment can ever be found for the greatly increased
capacity of the distillers, some of which mus;r inevitably
go to the wall. The Economist’s correspondent—one
who evidently knows the business—closes as follows:

houses,
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“Other concerns may secure a measure of relief by
writing off the capital which has been lost, but under
the- hest: of circumstarces :the; Ilighland distilting in-
dus’ﬂryus nor,t likely to see a' full return of prosperity
“for many a’long day to come.”

CANADA IN LONDON LOAN MARKET.

There would appear to be no bottom to John Bull’s
purse. The money he has out at interest or invested
in foreign enterprises is simply prodigious—so much in
fact that the figures used in expressing it tell practic-
When the thousands
of millions sterling, the imagination is staggered,
refuses to help to the understanding. Here, for
stance, are the figures, not quite complete, for 1910 of
te new loans actually formally subseribed to in London

ally nothing. one gets beyond
and

in-

since 1902 :—

1909 .. ..
1908 ..
1907

1906

1905 ..
1904 ..
1903 ..
1902

£182,356,783
192,203 751
123,629,973
120,173,780
167.188,408
123,019,689
108,426,680
153.811 987

$911,783,915
961.018,756
618.149.865
600,868.900
835,942,040
615,008,445
542.138.400
769,059,935
Sit Edgar Speyer, than whom no higher British au-
thority could be quoted. savs in a characteristic out-
of

look communication to New York financial number

the Toronto Globe. that: “Just as (‘anada suffered in
the nineties through no fault of her own. in common
with the rest of the world, through the series of econo-
mic misfortunes which affected many countries at
that time, so the good credit which the world at large
now enjoys is
gree. It is. indeed, of vital importance to (fanada to
know that the condition of credit generally has heen
rarely higher than it is to-day. and that Great Britain
may be expected to lend freely in 1911.  The indica-
tions are that trade will he more active than it has
been ever hefore. and that Great Britain will continue
to supply

<0

which she is endowed <o abundantly.™

This is of the utmost importance to the Dominion,

for =0 great is the development
endowed country, and =o quickly is it required,

i< absolutely necessary that outside money

emploved.  The fact is not always realized.

part of the prosperity we are enjoying comes from the

circulation of imported capital. The
and the
population is in some flv}:rvv commensurate

when
with

we are well able to meet future.

natutal wealth of territory. and productive possibility,

may fairly be trusted to take care of

ments. Young, promising municipalities. mines
undoubted value,
the opening of new centres of \otl](moni all call
money. And as Great Britain has interest mondy
other funds rolling in continually, which call for
brought together under our Imperial system,

financial world has not awaited 1’arhamonfnr\ action.

Tt recognizes the ery of a member of the family. and,
Lesifates only so long as to make sure that the need is'

shared by (‘fanada in an exceptional de-

capital to Canada with a generous hand for
the development of the great natural resources with

indicated in this richly
that it
should  be

that a good

interest charoes
our
our

the principal pay-
of
transportation schemes necescary to
for
and
0
vestment, the need and the supply are seen to be u-:i;i]\'
111(‘.,

legitimate, in the sense of being certain to give back
satisfaction before satisfying it. At least, hhis- is Sir
,Ldga; Speyers oplmon " Liord = Stmthvcong, King
from a long experience on both sides, the Atla‘mﬁ{; is
just as emphatically encouraging -in his forecast %oF
this year. Only as one of ourselves, and a patriarch
in years he is privileged to mingle a word of warning
with his congratulations. He says:—

“There is no doubt that Canada still retains her
favourable position in the money market.  This re-
mark applies especially to Dominion and Government
securities, to those of the great railway companies, and
to those of the larger mumclpahtleb There is a fear,
however, occasionally c\prtmcd in some quarters that
western muniicipalities in a few cases are forging ahead
a little too rapidly with their borrowings.  Pecople, of
course, do not always recognize that these rising com-
munities have to provide in advance for the expansion
which they expect. It is not wise to wait urtil the
crowd has come before making the necessary prepara-
tions for the supply of water, drainage, light, roads
and other utilities. But, generally 51)0‘11\111", it 13 re-
cognized that the progress of our cities and' the expan-
sion of their loans are proceeding on proper lines; that
the money obtained is expended under careful super-
vision, and that the sinking funds are well looked after.
The feature of the last year or so has been the increas-
ing number of industrial issues placed upon the mar-
ket. Some of these were favourably regarded, but
others were conzidered to be over-capitalized, and met
with varying success. Tt is only necessary to repeat
what has heen said privately and publicly very often.
that Canada must he careful to keep up and guard her
financial reputation. By this is meant that the confi-
dence which is now felt in Canadian offerings must be
maintained unimpaired. Those who are interested in
(‘anadian issues. especially of industrial and mining
classes,sshould see that over-capitalization is niot en- i= often doul
couraged, and than any money asked for is used for but in gener:
legitimate purposes, and for the henefit of the share- ;
holders who really put money into the concerns.

If these conditions are ohserved T have very little
making the statement that
consideration will continue to be given to applications
will certainly be needed large
decade or <o for the development
which

tion it was 1
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of
Providence has endowed our great Dominion.”

" To danger of over-capitalization
cannot he cxaggerated. Tt has heen a fruitful cause
of trouble, and will most certainly cause more in the
United States.
that they simply will not submit to the excessively high
prices caused by the need of paying interest upon water
in capital stocks. Legislators are racking their brains
to provide proper machinery to punish and prevent the
practice.  Actions are hefore the Supreme Court of
the United States
it. In Canada also,

expansion up

the manv resources of various kinds with
) IMPERIA
many minds the
Business wi
it is not sur

Tducation ‘s opening people’s eves, so which come in
presenting fa
ence can harc
education car
good fruit.

msurance is ¢

dutv, and

at this moment, which are aimed at

we have scen the artificial enlarge- adversity, or
insurance has
of
The Imper

new husiness

ment of capital at times of mergers. It is with zome-

thing like shame we find a farmer’s delegate at Ottawa ix worthy
lately citing a concrete case in this way, as reported in
the TFarmer’s
“Mr. Drury cited the familiar example of the cot-
;ton inglmstry, in which there was a strike two or three
years ago, investigated by the Hon. MeKenzie King.
The repm’ of the inyestigation brought out some in-
U pdresting Ot ‘The*‘%\ompam' claimed that lack of
sufficient protection prevented them from paying the
oy wages they would like to pay and had made a cut of
ten per cent in wages, accordingly.  In the investiga-

Advocate:—
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED

BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

tion it was revealed that, while the nominal dividend
of the company was five per cent per annum, it was
making equivalent to fifty per cent on the actual capi-
tal invested, as ninety per cent of the stock was water
—as much water as there is in turnips.  The wages
paid by the cotton combine ran from 98c to $1.63 per
day; 42.3 per cent of the help employed were females,
26.6 were minors, and the hours of labour during
periods of normal activity were from 6.15 a.m. to 12,
and 12.45 to 6, except on Saturdays, when they work-
ed only in the forenoon.  ‘If. we were going to do one
thing,” said Mr. Drury, ‘that would make the lives of
our workmen harder. T would hesitate, indeed. The
farmers of Canada are not antagonistic to the labour-
er; they stand on commoni ground.” This case of the
cotton industry is but one example, though an extreme
one. He believed, if a Clommission of Inquiry were
appointed, it would sweep the whole case for protec-

tion completely away.”

The conclusion arrived at iz, of course. a glaring in-
stance of “non sequitur,” hut the fact has got itself on
record. In England these feats of high finance which
result in over-capitalization, or watered stocks. are re-

garded with horror by most financiers. The practice
is undoubtedly dangerous in general, and its morality
is often doubtftul.

but in general it is bad as can be, and ought to he put

Exceptions there are, of course,

a stop to.  Certainly it would make loan writing diffi-
cult and expensive in London, and will divert el<ewhere

the capital which is required here.

Loord Strathcona deserves thanks for quietly drawing
attention to this subject, and we sincerely hope that

his warning will not be unheeded in the era of grand
expansion upon which we are now entering.

IMPERIAL LIFE ASSURANCE COMPANY.

Business was good in most departments last yvear, and
it is not surprising to find the insurance companies
which come into vital touch with all conditions of men,
presenting favourable annual statements. The infer-
ence can hardly be avoided. that the long campaign of
education carried on hy the insurance men iz hearing
good fruit. It is evidentlv fully underztood that life
l=urance is a regular matter of husiness, as well as a
duty, and is not. merely a thing to be driven into hy
adversitv, or fear. We believe that the fact that life
in<urance has progressed rapidly in a good trade vear,
is worthy of some notice.

The Tmperial Life has made a record for itself in
new husiness secured, having progressed bv over a mil-

tion dollars better than in any previous vear New
assurances and revived preminms amounted to $6.500.-
000. making the total in force at present well over $30.-
000,000.  Aszcts have increased hy over %$20,000, and
represent a more than average securitv, being now

£6.147.000.  Tetal income. from premiums and inter-
est on investments; has reached $1.370.000. which

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

shows an increase of $165,000. This iz un exceeding-
ly interesting matter to policyholders, as well as the
owners of the stock. The interest rate <cceured was,
as this shows, high, being 6.52 per cent. Nothng is
more important than the investment part of the insur-
ance business, and it is evident that the management
was well advised in sceking the =afest possible securi-
ties—first mortgages on farms in the West—which are
evidently none the less remunerative because ol their
certainty.

Death losses were lower than the regular tables of

-

mortality figure upon, and it is clear from the synopsis
of the Annual Report, which appcars upon another
page, that in writing risks, as in other departments, 2
gane conservatism directs the operations of this im-
portant and successful company.

OUR' CROPS.

A bulletn just issued by the Census Office. Ottawa, gives
the ‘total area of field crops grown in Canada this year as
32,711,062 acres, and the value of crops as $3507.185.500. com-
pared with 30,065,556 acres and a%value of $532,992 100 last
vear. Wheat, oats and barley had last year a total area of
18,917,900 acres with a value of $289,144.000, and this year
wth an area of 20992.900 acres the value is only $248,738.300.
The decrease in value is $40.405,700. which is $14,599,100 more
than the decrease for all field crops; and a lower production
of 18,591,000 bushels wheat, 58.686 000 hushels oats and 9.981,
000 bushels barley through drought and heat in  Manitoba,
Saskatchewan and Alberta from an area sown preater by 1,-
857.300 acres accounts for the whole loss. The crops of rye,
peas. buckwheat mixed grains and flax had this vear an area
of 1.793.385 acres and a value of $28.768.000, compared with
1.487,611 acres and a value of $26.707.000 last vear.  The
hoed and cultivated crops. comprising heans, corn for husking,
potatoes, turnips and other roots and sugar heets. have fallen
off in both area and value, the area this year being 1137417
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acres with a value of $£68,006,200, compared with 1,180,095
acres and $69,737,500 last year. Fodder crops, which include
fodder corn with hay and clover. show for this year an area
of 8,787.360 acres and a value of $161.673,000, compared with
8,479.950 acres and $147,403,200 last year.

The production of fall wheat is 16 610,000 bushels, of spring
wheat 133,379,600, of oats 323,449,000, of barley 45,147,600, of
rye 1543,500, of peas 6,538,100, of buckwheat 7,243.900, of
mixed grains 19433600, of flax 3,802,000, of beans 1,177,800, of
corn for husking 18 726,000, of potatoes 74,048,000 and of tur
nips and other roots 95.207,000 bushels. The veld of hay

is 15,497.000 tons, of fodder corn 2.551,000 and of sugar beets .

155,000 tons. The yield of wheat, oats and barley th's year
in Manitoba, Saskatchewan and Alberta is 277,021.000 bushels.
compared w'th 364.279.000 hushels last year.

Cfompared with last vear, the value of field crops in Prince
FEdward Tsland is $9,988,100 to $9213.900; in Nova Scotia $21,-
203,000 to $22,319,300; in New Brunswick $18,959,000 to $18.-
150.900: in Quebee $97.107,000 to $90,071.000: in Ontario $204,
002000 to $200,398.000: in Manitoba $55,206,000 to %74 420,500;
in Saskatehewan $84,138 400 to $97.677.500. and in Alberta $16.-
582,000 to $20,741.000.

MONTREAL BANK ('LEARINGS.

Montreal Clearings for 1910 made a new high record ex
ceeatng the two billion dollar mark. Accord'ng to an official
statiment the total clearings for the year amounted to the
unprecedented/ fig o~ of F2,088 558,000, ax compared with $1,
866.649,000 fdr @g;ﬂ,nnd,&il,.. 729.000 for 1908. November
showed the |lil\\l'“('.:ﬂ‘4‘|(’:ll'illg~i of any single month, being $101,
969.000, July  hi

close second with $191 797.000. Febru

ary showed g l~‘~l\'nl"illl(-st clear'ngs. the total for that month
heing .vll-l.’;‘l‘iﬂ.';.m).ﬁ,/ The following shows the clearings by
nmntln’\‘m for “ISH(/).I And comparisons with 1909 and 1908:

1910. 1909 . 1908,
$174,154.000 F134.935.000 R*116,108.0009
.o 145,685 000 120,115,000 95,031,000
March .. w4 170.437.000 131 487.000 108,282.000
Apel., .. - 165,688,000 135 180,000 111,002,000
May.. . om 4 161,199.000 144.121.000 117.650.000
June .. i owd 177,716 000 169,031,000 121,666,000
July . B b n 191,797,000 168,270,000 123,5%04.000
Augnst . R 171,414,000 141 444,000 121.677.000
Neptember 178,028.000 146G.341.000 120 448000
October. . .. Lo 180,559 000 186,151,000 140,602,000
191.969.000 193, s 141.584.0000
179.912,000 195 758,000 180.666.000

January .~

February .

November

December

Total, L $2,088.0938.000  F1.866.649,000  $1.555.729,000

The total elearings for all of Canada last yvear amounted to

F£6.153.702 587 .

INSURANCE NOTES.

We understand that the Continental Insurance Co. of
New York, began business in this Provinee the first of this
mounth. with head office in this ¢ity.,

The descendants of o well known Brooklvn merchant to
the number of sixty seven, have decided o organize an associ-
ation for the'r mutual benefit, socially and financially.  Ar-
ticles of incorporation have been drawn up and a set of by-
laws  drafted \n application will be filed in Albany for a
charter for “the descendants of A, and L. l;u'nlmm.." The

Recently veceived reports show that fraternal insurance
is popular with a large scetion ef the community in the United
States. In 1909 the assets of all {he societies reporting to
the Now York department amounted to $89980239. The to-
tal receipts from members amounted to $73.530.586. the claims
and losses paid, to $57.395.114. and the expenses to $8418.875
The amount of insurance in force reaches the prodigious fotal
of $5.701.856.634. There is no doubt that in spite of its often
decried system and manacement the fraternal plan of life in-
surance will live for many a day

primary objects of the organization are to keep the family to-
gether, keep the wolf from the door and supply means of so
cial enjoyment at all times. The association will be a close
corporation, for nmone but direct descendants of the head of
the family and the wives or husbands of direct descendants
will be allowed to join. Not only will the common fand
provide for payments to members in case of death or illness,
but it will be used to insure the homes of the organizers from
loss by fire. Thus the “descendants of A. and L. Jacobson™
will undertake to carry on the business of fire, life and acei-
dent insurance as well as that of a mutual aid society and a
restricted organization.  All the members of the family are
well-to-do and the homes of several are in fashionable neigh-
bourhoods in Brooklym.

Dominion Licenses have been granted to the Provincial
Insurance (o.. of Bolton, England. for fine insurance; to the
Factoriex Insurance (‘o., of Toronto for fire insurance. No-
tice has heen given of an application to be made for an Act
‘National (ieneral Insurance Co..” with

to incorpurate the
power to carry on the business of automobile and motor
vehicle insurance, accident. sickness. guarantee and plate glass

insurance; and a company under the name of Lloyd’s Casualty
Co. of Canada. to carry on accident, guarantee and health in-
surance. The Imperial Guarantee and Accident Insurance
('o. of Canada. Toronto, has received a license to transact
burglarly and plate glass insurance in addition to the busi-
ness of guarantee insurance, acc'dent insurance and sickness
insurance. for which it is already licensed.

Not all Englishmen approve of large families. Those
who do not sometimes get insured against such a calamity.
Some get insurance that they will not have a child. Some

cet insurance that they not have twins. Some men, natural-

IV pessimistie, want insurance against triplets. The two lat-
ter kinds of insurance ave often taken out after the stork

has announced that he is abomt to make a visit. Before such

policies are issued Lloyds gets reliable data on the number of
double or treble births on each side of the house. And the
premium is large or small accordingly. 1In one year four wise
Inglish families who had reason to think the stork might
deal hounteously with them took out policies against triplets.
Tn cach case there was a history of triplets on one side or the
Only one family had them. And the
insurance was considerable enough to clothe feed and educate

other of the house.

three very fine boys.

FIRE RECORD.

The presbytery adjo'ning the parish  church at Lavaltrie,

Que.. was destroyed by fires Saturday last.

Four horses were suffocated as a result of a blaze that hroke
out Monday in the stable. in rear of Nos. 16, 18 and 20 West
Prince Street.  The horses belonged to J. B. Lamoureux,
butcher; Willison Bros., grocers: Moses Bailey, butcher, and

a peddler.

The grocery store of B R. Kean, Orillia, Ont., was gutted

by fire Dec. 20 The building is owned by Mrs, Todd. Loss
pretty well insured.

The Carl'n Bloek. on Charlotte Street, Sydney, N.S., was
badly damaged by fire Dee. 27, Betore the tHames were

hrought. under control the floors albiove hoth  Morrison and

MceDonald's and Kirk and Torrie’s were badly damaged, and

the floods of water wrought considerable injury to the valu-
able stoeks underneath. Morrison and MeDonald’s stock is
valued at $15,000, and it is insured for £7,000. Kirk and Tor-
rie's is valued at $30 000, and the insurance on stock and fur-
niture is $19000. The premises of both concerns were flood-
ed with water and filled with smoké. The insurance is held
by the following companies: Kirk and Torrie stock: $4,000 in

WANTED.—Office Manager for large manufacturing Corpor-

ation, must be good executive and thoroughly experienced
in manufacturing accounting.

Address: BOX 605, MONTREAL.
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th or illness,
anizers from
L. Jacobson™
ife and
ociety and a
» family are
mable necigh-

There is
Burchell and Co., Ltd., build-

and

considerable asuneeonJ . L.
ing and stock, which is pautially (amaged by smoke
water, ,

Iire Dec, 30 d.d $1000 danage to the drug store of . A.
ILegge, at College Street and Assngton Ave., JJoronto.

Fire Dec. 31, did §300 damage to the lhardware store la.

e Grroux, 605 St. (atherdne Street, lkast, Maisommeuve,

lire Sunday destroyed the brick building at Gidbert Plans.
Davis and occupied by lenwis Brothers

The building was valued at $7,000, with

Leyis Brothers’ loss. $1,200. with $4,000 in-

Man., owned Dy Ired
as g general store.
$1.000 insurance .
sULTATLCe.

The Queen’s Elotel, Bracebrdge, uont., was badly damaged
by fire Dec. 31, Loss $12,000, with $15000 insurance.

The skating rink at MueGregor, Man., was partly
ed by fire Dec, 27, Loss $2 000, covered by mnsurance

The st .Gregory’s (atholic Church,

» Provincial
to the
No-
Act

nee ;
rance.
for an destroy -
Co..” with
and motor
1 plate glass
d’s Clasualty
1d health in-
t Insurance
to transact
to the busi-
nd sickness

Liverpool. N.S.,
the
was

was
bady dmaged by fire Sunday. It was inswed, Iy fore-
noon in the John Willaid's fine house
trally destroyed.

Fire saturday dd 5,000 damage to the establishmeny of J.
Brajner and Co. ,wholesale furriers, and the Dominion Supyly
Paul Street,

Beaudoins sash and door factory in Providenee Lane, above
Ontario Street, was damaged by fire Nunday.

Fire sunday in J. J.
Comoe block, North Bay,

sune town par-

Company, oot and shoe tindipgs, 321 and 32§ St

Sullivan’s boot and shoe store in the
Ont., dil considerable dumage,
principaly by smoke and water. to the stock, valued at $15,-
100, sullivan’s stock was insured for $6,000.
The buildingz was owned by Begg Bros .,

es. Those
v calamity .
hild.  Some
1en, natural-
“he two lat-
the stork
Before such
¢ number of
And the

ar four wise
tork might
inst triplets.
» side or the
And the
and educate

and his Joss 1s
and Lhe dam-
age to it will pot exceed $1,000, covered by insurance.

Damage to the extept of about $3500 was done Ly =«
that broke out Monday in the of
Sanguinet Street, catised by the explosion of a Jamp.

The §t. Joseph’s College, Granby, Que.. was burmed Wed-
nesday.  Loss $75000; insvrance $30,000,

The Begin block, Lake Megantic, Que., was destroyed by
fire Welnesday. $30.000 . Robitaille Bros.’ logs $19.-
100; barber shop $1,000; while the rest is repregented on the
hock, which is owned by Mr, Depault, of Sherbrooke .

Fire: Wednesday did $2.000 damaZe to the Bennett block, 19
to 20 Third Avenue,

The  Columbiy Hotel ILondon, Ont, was damaged by
Wednesday to extent of $2000; insured .

The Wainwright builling, Virden, Man., was gutted by fire
Wednesjay. The bock was occupied by the branch Bank of
Ottawa: . J. P
and Bank  Mamzer Dunnegt
Builling valued at $15000.
0. Bank fully insured .

The People’s Theatre and public library, Pembroke. Ont.,
waus bumed Wednesday. building $10000; theatre
$1.200: Fbrary $3.000. Ingurance covers half the loss.

The dwvellng of A. Steele, Mafeking. Man.,
Dee. 28

Fire damuage d the hoarding house at the Dobell Coal Com-
pany's mile south of Tofield, Alta.. Friday
Toss several hundred dollars. covered by insurance.

The butcher shop of Mr. Malcolm, J. S. Bobier. implement
sheds, residence and offices at Dubec, Sask.. were burned Fri-
dy last, Mr. Maleolm had yo insurance. Mr. Bobier is
fairly well ipsured.

The Flinburgh Cafe, 43¢ St. Catherine Street, West, was
dimaged by fire Monday.

Two aged residents of Clyde River, P.E.I., Colin McPhail.
postmaster, and his sister lost their livesin a fire which de
stroyed "the’r cottacse

Geo. (. Baror's chopping mill, Mount Elgin, Ont. was de
stroyed by fire Tuesday. Toss $6,000, partly insured.

O. Emno lost hislife Tuesday in a fire which destroyed his
dvelling at Liverpool. N. 8,

A vacant howe in St. Agathe- Lane was gutted by fire
Wednesday .
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BUSINESS DIFFICULTIES.

According to present accounts, which are probably not re
Lable, the failure of the Famers’ Bank wil bring absolute
loss of double the stock holding- of shareholders, and swmall, if
any, dividends to depositors. We hear of few, if any, failares

which can be traced to this source, however, and the logs i8
wdely spread amongst those who can best stand it, the well
the The total

not large, it will be remembered. There

to-do farmers of Toronto district, amount s

are g few rathnr
serious fallures, it will be noticed, in the following list:—

In Ontarip the following have assigned:—E. A. Cherry,
miller, Galt; Capital Pharmacy, drugs, Ottawa; Jenzen Frang,
nanufacturer of acmted waters, Ottawa; .- X. Leclere. gro
cer and (ry goods, (etty Fast; John Marshall, builder, Torouw
Cobalt, t¢

R. Hill, general store,

to; Silver Bar Mining Co., Ltd., Toronto and
Trusts and Guarantee Co., Lad. ; W,
Chauk Kivey, K. D, Mcleeod, cheese, Dalkeith; Henry Por
store, Kilmauars; Mrs. Lyda B McDaritt
(trading under the name of John McDaritt), grocer, New To
ronto; David Gottdank. grocer, Ottawa.

In Quebec:—Legage and Jils, general store, (adar Hall, have -
made & jud cial assignment,

teous, general

The following have also gone in-
H. Cyr, dry goods, Montreal; Martin and
Tremblay, plunxbers, Montread; Moreney, (ote and Co.. hard:
wire, Montreal; Chas. Morin, wholesgle smallwares, Quebec
(judic:al assignwent); . Brunelle, saloon, Three Rivers; L,
0. Valleyfield . A demand
ment been upon Telesphore
Joliette ; J. A
Belanger and Begin; 1.

to insolveney: —('.

Thisdale, dry goods. of aslgn
dry  goods,

Roy, genenl store, Malvina, has assgned to

has made Gravel;
Goldstein dry goods, Montreal, has
gned to Wilks and Bumett; Alexandre Faurin, shoes,
Montreal, is in difficulties; W . J. Shea (The Art Shop), art
goods, photo supplies, etc., Montreal, has been served with
demand of assignment; Arthur Desjardins,~ Jamber -
Quebee. ina small way, has voluntavily assigned,

ass

dealer,

Alexander Bergevin. stationer and dealer in  chureh orna-
ments, of this city, who was allowed to cary on his business
through the holidays by his creditors, has been compelled to
The Christmas trade did not fulfl expectations.
Mr. James Robinson. wholesale boots and
shoes, Adelstriin and Co., boots and shoes, of this city, have
tiled ’

Other -vv-ﬁ“\rnnn-nls were:

In

assion. his

On demand of

alt as=s gnament |

Manitoha : Williamson Construction Co.;  contractors,
Winnipeg,
In saskatehewan: J. K.
In Nowva Scotia: .J, W.
pool; O AL

A wndingup order has been granted in the

See, hotelkeeper, Qu'Appelle,
Baleom, livery stable keeper

Milne. trader. Meaghers Grant

Liver-

of the
Teomomieal Drig Co., Ltd., Montreal. which was incorporated

case

under Dom™nion Charter, July 20, 1905, with an  authorized
of £350000.
successful for a tme, but trade languished under competition,
and it become necessary to go into liquidation. T. G.
was the President of the company, with P. C,
tary-Treasurer.

One of two petitions presented for the winding up of the
Talbot-Allard (0., Outremont,
This firm was incorporated in March of last vear at Ottawa
with an capital  of $200000, and was formed to
take over the businesses of W . Talhot, of Montreal. and W.
Allard, of Courcelles, Que.. and was a close corpornation. I#
was thought to have done a good business. hut ran behind for
another last month, wvas comnpelled to

Napoleon St.

(~:1;“:1_:' The firm did a ent rate business, and wera

Ledue
Tedue, Secre-

umber has  been  granted.

anthorized

some and
agree to the order of the Court. Armotr has
been appointed provisional: guardian, and a liquidator will be
appointed at a meeting to be held next Saturday,

Alfred Godbout, sash and door manufacturer, Chicoutim?, has
been in business for 15 vears. He was interested in the firm
of Godbout and Co.. which was bumt ot a year ago, when
he guffered a considerable loss, from which he mever recovered,
and was obliged to make assignment on 2rd ult. P .
Gagnon, Quebee, was appointed curator.

reasen or
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FINANCGIAL REVIEW.

Monitreal, Thursjay Afternoon, January 5, 1911.
Stocks were more acbive than js usual at holiday times,
both here and in New York. Shawinigam and Powver have
raced upwards on rumours of merger: the inference from
prices being that the latter stands to gain wost. Detroit i
pretly sure of jts dividend and is strong, as are both the
M.llers. Cementand Steel Banks storks were soll
for realzation i;lll‘pusl'n;ll trifling declines E.T. Bank, however,
established its h'gh record of - 170. Bonds slightly

easier .

were wegker.
were
The transactions on the two chief Canadian Exchanges for
the year were:
Montreal.
1909,
3059747 shaves

onds .. .. .. - 82101428

1910,
2.137 426
$6 115,480

Stocks shares
joronto,

1909 .

1443346 shares
$:3,659.700

1910.
940544

§2.820 220

Stocks sharog
Bonds Py
The New Ycoar finds a plethora of money al most of  the
wvorld’s great contres. with quotations Jow. and the usual bor
owers, lenders
Now lpok out for ney loans and bond sales, which have be
held over for ths

U.s. raaloads will probably have

month.
to make large flotations
soon” wh' ther ~the right to increase
not .

New York hid tor the five millions of new gold in the Lon
but faled 1o

freight rates is given or

don market last week, obtain any .
[t is being rut owred that a Umted Sates Trust

$25000000) ot

(‘()111]7:\“\
that
been laid by. which cawsed the cur ous demoralization of the

has heep sellmyg oul some exchange hal

money  market at the year end.
Nhipanents ot gold to |“,j\r.\'[>t- and

cortinue, and the end is not yet

Inl"a from TLondon stil
in sight,

Though Berl i has been aeaina customerof (he Bank of FKng
that the

the publie hank

rate shows
that
at its present level.

Paris has gold o plenty. and s now Joaning it at

ind an casing of the private discount

stran iy admost over i Gernany and

rate need not be maintained
about 2,
per cemt, for hoth spot and to arrvive bills
At Toronto. lank quotatons: Comuweree. 21413
228 ¢ Thamilton, 206; Standard, 221 Nova Scotia, 280,
In New York:

loans: 60 and 90 days. 3

Jmperial,

Money on call 11, to 6 per cent, Trme

334 to 4

Primme mercantile paper 4V, Lo 5 per cent. St m'ling

82005 to 48235 for 60 day bills, and at 4.87.25
1813 to 482, Bar

steel T4 pr

London : Sllelliﬂll 4's, 90.

. Lo 4 per cent; 6 months
per cent,
exchangr,
for deavand. Commereial bills

MexUean dolhirs 45, ULS.

silver
LY
Amy|.
vir Dl per
Shory

peroocent

com | 1 ”4

Copper 6354, In Bar sil

oulee Money. 2 to 23, per
three months, 31, to 3 5-16
Madrid 730

200 centimes

cent Discounts:

bills 314 (o 314

per cent:
Goldl premivms Lishon 7.50.

Berlin exe. 20

Paris

exe o ont London 25 frivnes marks

Hrs, plen gs
Consols 797 16 for money, and 795 for acconnt,
table of stock prices for the

1011, as mmp'](‘(l by

The following is a comparative

wieek ending Jdan. 5, NMessis. (L Mere-

dith and Cyq,
NIO(OKS,

Banks:

Commeree

Stock Brokers. Montreal:—

High- Jow- Tast
est, ert. Sale. ago.
215 214 196G
astorn '|'()\\H\'“|"I‘\l 170 170 I(i‘_’-"-"

Sales.

e ehelan . s s 37 156 155 .
Mevehants 1711,
2061/,

254 Vs

1861 186
Molsons 2061, 206
Montreal . 245 2441/
Novyg Neotin 3 278 9275 ’
Quehec . | 1281,
toxal 2411,

12814

242
.\!is('l‘”:lni'ml\‘;

Ashegtog, com.. . . 2 1

Bell 1401,

Telep. (o,

Year

Can. Car. ..

Can. (ar, pfd. .. ..

Cement, con..,

Do. Pref.. . ey
Can. (ottons, pref ..
Rubber .

Pacifie
Crown Res,
Detroit. .

Can.
C&n.

6
10

17491

.. 753
- 10
30

168

2150
1325

Dom. Iron & Steel, pref. 329

Textile .. .. .. .. so..

Halifax Klec. Ry.
Lake of Woods

Lake of Woods, pfd. .
l.aurentde Paper.
laurentide, pfd.
Megican . sy sw =
Mont. Light, H. & Po
Mont. (otton

Mont. St. Ry ..

Nor. Ohio..

N.S. Steel & Coal,

Do. Pref ..

Ogilvie..

Do. Pref.. .
Ottawa 1. & P..
Penman's Ltd.,

Do. Pref..
Quebee Ry,
Rich. & Ont.
Shawinigan

Nay.

SO0, com. G
St. John Ry...
Steel  Corpn. .
Toronto St.

Winn‘peg Ry .

Bonds:
Black

I ke Asbestos

(‘ement., . R P at's

(oal,
(otton |

Dom n'on
Dom.
Pom.
Lake of \Woods
Power 41/, p.e
Mont. st. Ry,
Ogilvie, .
Quebece R'\'
Textile A.
Text'le B.
Winniper  Elee.
—AMontreal Dhank
$37386376: 1910 #0

lron & Steel . .

7

78
500
34
1092
10
203
1704
17
183
%
621
h
874
15
17
569
900
5380

wer

Co. 1002

369)
280
10
1489
245

il

1000
5900
10 00
2500

. 20,000
2000
2000
200

. 5000
. 41,000
1000
2000
3000

63
10134
24
88
10134
95
197,
2.5
691
103
[
131y,

19014,

it}
98
97
101
O
11]
91,
10]
1121,
$i1,
97
%Y,
104

401,963 ;

clearings for week

62
10134
PEEVA
87
10134
95
196%
2.50
69
102
6134
129
139
125
168
170
85
140
130

223
301,
85

129
1291,
125
129
60
85
a8Ya
92
1081,
130
106
5914
123
190

Fi5]
08
VA
10]
951
111
91,
104
1121/,
S5
a7
981/
104

ending
FIYD, $29388.746,

62
10134
23%
8§
10134
95
197,
2.50
G9
102
61%
131
140
125
180
170
85
143
130
224
394,
85%
129
130
125
133
Gl
851
60
94
109
1:3284
106
391
1231/,

1901,

]
98
061/
101
f)f)""/;
111
901,
107
1124
S5V
097
081,
104

Jan .

109
S8l
87
tiﬂl/z
041,

1003

102y,

99
100
1121,

27
100

5, 191],

“Full of Quality ~

NOBLEMEN

- CIGARS &

Clear Havana.

Retailed

Cuban Made.

at 2 for 25c¢,

Superior toimported costing double the price,

S. Davis & Sons, [inited.

Montreal,

Que,
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CANADAS (HIEF EXPORTS TO BRITAIN,

The values of peven staple products imported by Great Bri-
tsin from Cenads during the first eleven momths of the past
three years. ghovw the peculiarities of good and bad year in
this’ country. In 1909 prices of wheat all over America were
from fifteen to twenty-five cents per bushel higher than they
are this year, and besides, (anada’s production of wheat was
not as abundant this year as it was last season. According
ly, the value of our wheat exports to Britain up to December
1 was nearly tiwo million dollars less than in 1909.  Flour,
howvever, shows g gradual increase, and ths feature is inter-
esting, in view of the Unionist protectionist propesal in Bri-
tan, which would allow free way to (amnadian graip. but
would tax ow flour, Since 1908 exportation ¢f flour to the
old country from Canads has mcl eased in value peanly four
milliod dollars.

While (anadian bacon has found a better market in Fng
land during 1910 than in 1909, yet we have fallen off fromm
over fifteen millions in 1907 to about six and a half millions
th's year. The same is true of hams.

The attent'on of porkpackers and farmers n this country
could well be tumed towards a co-operative effort in the re-
gaining of our lost. pesition on the hog market of England.

The big home demand for dairy products in the Domin’on is
refected aga’n this year in the decreased value of our cheese
imports to Great Britain. Since 1908 Canadas imports in
this product have depreciated in value almost a milion and a
half dollars. Jmports ¢f wood continue to increase in value,
in accord with the higher prices for lumber the world over,
while leather imports amount to about a million less than in
1909.

Brit'sh imports of seven chief commodities for eleven
months of 1910. compared with the same period in the two
previous years, are valued as follows:—

1910. 1909. 1908,
Wheatt .. o . ... .. S31.987 755 $33.34,015 §28 115,005
Flour .. .. . ... TA03.330 5008 (55 35181005
Bacon., .. .. .. .. .. .. 6 499,180 6,194,015 8377,305
Hams .. .. .. o0 oeu ... M3975 718510 652950
Chese.. .. .. .. ... .. 2025665 21343015 21,451,140
Wool .. oo 0 . 1540135 14.612.90 13,600,270
Leathet, .. . s we 5 5 1.742 805 1,867 .685 1,649,145

RAILROAD EARNINGS.

In the folowing table are given the gross eamngs of all
Un'ted States roads reporting to date for the first thyeo
weeks of December and the increases as compared with the
earnings of the same roads for the corresponding period a
vear ago; also for practically the same ronds in the two pre-
ceding months, together with the pererntages of increase over
last year: —

Per

1910. (o,

Dec.. 3 wecks $23 108444 Gan $156713¢ 7.3
Nov,, 3weeks .. .. .. .. 27.150450 Gain 721132 27
Oct.. 3 weeks. 25,984,080 Gain 523334 2.1

Canadian Pacific Railway retum of tmaffie earnngs from
Dece . 21 to 31, 1910, $2666,000; 1909, $2 588.000; increpse B78-
000 .

MONTREAYL WHOLESALE MARKETS.
Montreal. Thursdav, Jamary 5, 1911 .

Seldom has a New Year como in with more hepefulness in
its train than 1911, Jast year was undeniably  successful,
though marked by extreme caution. .Just now there is hard-
Iy a cloud in the busines sky, and caution is somewhat likely
o be forrotten, whieh is ‘n itself an wnfavourable fﬂaturel.

Railroad expenditures are evidently to be on a Zenerous scale,
private building and other structitral work is projected large-
ly, mills have good orders, wholesale stocks are already con-
tracted for in great quaptities, ang if retailers® stocks ) are
Jarge, it should be remembered there is plenty of money:am-
ong the farmers, and the Jabouring dasses pay for then., - The
prices of food stuffs remsin higher than some anticipated.
Grain goes forward gowly, and may disappoint holiers.
Lumbering i8 on a good scale this- winter, and wages are good.
We hear much of the cut is practically sold already. - Hides
are compantively h'gher than leather, and the shoe trage i
duller than usual. The intentiong of the Governmment. e
ganding the iron and stee] manufactures will be known before
long, and it is expected the outcome will satisfy the sted
men, though mo doubt the delegation of farmers has Teft a
dread with the Min'stry of increasing protection. So long as
the railvay earnings maiptain the’y present level and signs
of progress are multiplied by the building and mill businesses,
1o fear need be expresSed regardng the prosperity of the
country.

APPLES  —Apple shipments from Montreal show a decrease
of 384.000 barrels as compared with 1909. The vear’s expom
being 159,043 barrels aird 36.608 cases.in 1910, compared with
43 847 barrels and 32912 cases in 1909 lLocal prices are
high, and the (hrigtmgs domand has greatly depleated stocks.

BACON. — Prices wle fign  under a  steady market
and  gool  demang. We  quote  as  follow :—Extra large
sizes 28 to 40 1hs. , 120403 large sizeg, 2(
to 28 1bs., 1d1ye; medium siges, sclected we.ght>, 15 to 1Y
bs., 15yc: extra small sizes, 12 to 14 18-, 15Y,¢c; hams, bone
out. rolled, large, 16 to 25 Ibs. 16¢; hawm=, bone out, rolled,
small, 9 to 12 |bs, 1je; hregkfast hacon, I'Inglish honeless
(selected), 15¢; brown brand Ionglish breakfast bacon (bome
less, thick), 1415c;  Wing<or bacon skinned (backs), 1ilkc;
spiced roll lacon, bonelcss, short, 14c; p cnic hams, 7 to 10
Ihs.. 14e; Wiltshire bacon (50 Ibs. side), 16e; cottage rolls,
18c .

4 RECOR D VEAR

THE IMPERIAL LIFES EXCELLENT STATEMENT
REFLECTS (OUNTRY'S PROSPERITY .

The prosperity which has preyvailed generally throughout
the country during tha past year is being reflected in a strik-
ing wmamer in the anpual statements of our large financial
and commercial concerns. A peteworthy example is that ol
the Imperial I fe Assurance Company of Canada, whose pre-
lipingry statement for the year ended Decemiber 31st, 1910
shows that the results of the company’s cperations in 1910
surpassed in every important partendar those of any previeus
yer in ‘ts history.

Tho ney  assunnces eoffected ang policies revived amounted
to $65C0,000, and excecded by over av milllon dollars the com-
pan)’s best yecord in any one year. The total business in
force now exceeds $30000,000. During the vear the assets
Wwere increased by over $800,000, and yow stand at $6 147 00
the income from premiums andintorest ameanted to over §1,
370.000. an incregse of $165000, N new record was glso made
in the amount of surplie earnings, oyt of which profits  to
policxholders are pa'd. the net surplus over and above all lia
bilities. indudng poliey reserves, now amounting to over $770.-
000, Tt iy alko noted that the death Josses were again below
these wh'ch were to be «© ypected according to the standard
tables of mortality .

The rate of interest realized on the company’s funds was
6 .52 per cemt, an increase of 40 over that earned in 1909.
This favourable mteis que to the fact that about 85 per cent
cf the company’s assets congist of first mortgages on lmpTOV‘
ed farm lands in western Canagda .

The policyholders and others having interest in this strong,
progresgsive Canadan company are to he congratulated wpom
the marked success which has uniformly characterzed ite
operations, and especially the suecess of the year just closed.
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BEANS.—The local market remains steady with good de-
mand. Prices are about to rise evidently, though
in a jobbing way 3pound pickers soll at $1.80 to $1.85 per
bushel. New crop beans in car lots are offering to arrive at
$1.70 to $1.75 per bushel, extrack.

BUTTER.—A fair business is passing, demand beng good
and prices steady . Choicest quoted at 2514c to 2i84¢, and
seconds at 2315,¢ to 25¢.

BRAN AND FEED GRAIN.—De¢mand from all sources con-
tinues strong, but owing to small supplies, trade is
light, and prices rule firm. Quotations are as follow:—
Ontario bran $18.50 to $19.00; do. middling $2.00 to
$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed
mouldlie $25.00 to $28.00.

CHEESE . —Business s quiet and demand fair with but
slight change in prices. \Western quoted at 11 14¢ to 12, and
eastemns at 11 to 1174«

COOKED MEATS.—The market ruled steady, and a fair
business is passing at unchameel prices.  Bo'led ham, skinned,
boneless, per Ib. 2ic; New Englind pressed ham, 1b., 14e;
head cheese, per 1h.. 10e; English lrawn, per b 121%¢; cook-
ed pickled pge feet, in vinegar, kits. 20 1bs. . per Ib.. 9Oe.

DRY GOODS.—The large houses report good business, and
good payments . Sales have been so good of imported gools
that orders have been senvt over to England for more. and ‘n
som« instances buyers have Teft on supplementary {rips.  N»o
spocial interest is takenin the talk of curta‘lment in the Eas-
tern and Southern States, s'mee the trade in the States lost
interest in Canada. when the antidunping law was imposed,
and we no longer buy in that market to any serious extent.
In woollens and heavy cdoths the husiness is good. and prices
are very h'gh, and st’ll rising. It shoutd be noted that cot-
ton prices are also advancing.and ave likely to run up con
siderably, not only on acconnt of the short arop of raw ma
terial in the ~cuth i Bombay, and clsewhere, but also be-
cause of the increased cost of proluction, owng to the hgh
price of living. Silks are quiet, the demand being fair. but
futures uncerta’n.  There was a little upward urry in Ja-
pan. and holders now expect an advane of 10 yen ($2.40) per
picul (L33 1-3 Ibs.), which is hardly reasomble.  The week
was quiet, naturally, bul there were some good orders roceiv
ed, and the New Yeur s awaited with confidence, it be'ng
confidently expected that there will be no slimp in prices in
the next six months,  Evidently there is money in plenty for
clothing . Nomimlly New York quotes: Cottor: mid uplands.
spol, N.Y., 15.1ie: print ecloths 28-inch. 4xids. 33¢; print
loths, 280 el Gh60s 32 ¢ to 3 1116Ge: Gray gools, 381, inch
standard, 51ic to 5 gny goods, 39-inch, 65x72s 5%c to

brown sheetings, south,, stand., Sve: hrowvn sheetings.
Izl

4-vard, S(xCO dhe; bhiown sheetings, 3-yvard, 7t4e: denim-, 9
ouwces, TH4e to 170 e: tickings, 8 ounees, 13150 ; Standard
prints. Sthe: <tandard staple ginghams, Te; dress ginghans.,
7ye to 9% c; Kil finished evmbries 4e to 41e; brown drills,
standard, 81 ¢

—Mr. T. B. Greenshiclds, the well-known mercehant and im
porter. says: " There seems to be no chance of any reduetion
in manafactured cotton goods for ainmother (welve  mont hs.
The tendencey is fowards higher priccs. Tn the wholesale dry
goods the year has been a satisfactory one, with o larrer turn
over in sales, and oood payments from  castomers. and  few
failares. The stocks in the hands of the retail tade may
be a little larger than wsual. but they are ths vear an excel-
lTent asset as holh cotton and wool have advanced so much
that very many lines eannot be replaced at  former prices .

BGGS.—The loeal murket is strong and prees remain firm
under aemtinned good demand. and small reeeipts . Nowly
lIaid are quoted at 50¢ to 55¢ doz. . and selects at 22¢ doz. No.
1 stock at 27¢ and No. 2 at 23¢ to 24c.

—The receipts since May lst were 187284 cases as against
190,635 for the samme period a year ago.

—The receipts for the week were 6/0 cases, compared with
147 for the corresponding week last yéar.

FISH.—%te weather has told somewhat against fresh sup-
plies, but prices remain unchanged. Fancy Malpeque oysters
are quoted at $10 to $13 per brl. Quotations:—TFresh:
Market cod 4e: haddock Hc; sea trout l4c; dressed
perch and bullheads 10¢; steak cod 6c.—Frozen: New
mackerel. 12¢; B. C. salmon 8lYec to 9e; halibut,
8¢ to S1c; smelts, 10¢ to 15¢ 1b.—Smoked : N'/e\w' fillets, 15
Ib. Doxes. 10¢; mnew haddies, 15 Ib. boxes, 7c; new kippers, half
boxes, $1.25; new bloaters 80 in box, per box $1.25; boneless
smoked herring 10 1b. boxes, per box, $1.20. New smoked her-
rng. per box, $1.20.—Salted and pickled: New Labrador
herring, brls., $5.50; half bamrels. $3.00. B. C. salmon,
$7.00 per half barrel; Labrador salmon, $16.00 per barrel,
Large salt eels. per 1b., 71c.—Oysters: Sealshipt selects, per
gull., $2.00; do. Standards, per gall, $1.85; bulk oystems,
selects. per gall. 81.60; do. Standards, per gll, $1.40; live
lobsters. per 1b., 30c.

FLOUR. —Prces rule steady under a light denund, and
active  trade. We quote:  Manitoba spring  wheat
patents. firsts, $5.60; do. seconds, $5.10; winter wheat pa-
tents, $4.76 to $5.00; Manitoba strong bakers, $.90;
straight rollers $4.35 to $4.50; straight rollers, in bags, $2.00
to $2.05; extras $1.(5 to $1.75.

~

GROCIERISS. —Merchants are very cheerful over the condi-
tion of trade. Retailers have found money plentiful and
have paid their bills in time to receive all discount privileges,
in many instamces. Prospects were sellom brighter, and
Montreal is having a good share in the current prosperity.
Coffeo has reached its highest point and may decline. Teas
are no dearer as yet. Camied goods are very scarce. and the
demand is large. Higher prices are expected. California
dried fruits have been in great demand, and retailers are well
stocked, prices strong. raisins are especially firan. Evaporat-
ed apples are high 121, cents being obtained for what form-
erly cost 614, and 15 will be reached before summer. Sugar
is wakenng and liable to change dally. Montreal quotes:—
about . 6) to  $4.70. granulated . Prices in New
York are: Raw sugar nominal; Muscovado S9 test, 3.36¢; cen-
trifugal, 96 test, 3.86c ; molasses surar, 89 test, 3.11c. Refin-
ed, quiet, cut loaf, $5.60; crushed $5.50; mould “A” $3. 14;
cules, $5.05; powdercd F4.95, powvdercd $£4.90; granulated
$4.80; damond “A” $4.80; confectioners’ <A” $1.60; No. 1
$4.55; No. 2, $4.50; No. 3 $445; No. 4, $3.95. Molasses
New Orleans. open kettle, 30e to 50¢. Tn T.ondon, raw sugar,
centrifugal, 10s: Muscovado, Is. Beet sugar, December,
S8s 11Y,d.

GRAMN.—The market is speculative, and the prices on this
side are qu'te out of line with the export trade . Considering
that the great bulk of wheat does not now o from American
ports. this is slightly absurd, but the exchanges must have
the'r trading.  News of drought in Argentina, and of - smaller
worlds shipment are the reasons given for the present  ad-
vances.  Noon we shall hear of damage to winter wheat no
doubt. Shpments will - probably go on lower quotations.
Prices in Liverpoo were as  follows:—Northern  Mani-
toba  No L 7s 6144 to 7s 7d; No. 3. Ts ¢ to
Ts 4d No. 2 hard, 7s 3d; No. 2 winter. same. We
quote prices in car lots, exstore. as follows: Corn, \mericaa
No. 3 .v(‘“(»‘“', .’)"1,’2 to 8c: oats, NYo. 2 Camadian wostern 39

to 3% ot No. 3 Camadiin wostem  3814c:  oats,
No. 2, Toeal white. 3114e; oats, No. 3 local white, 361 ., 3 Man,
barley, No. 4 48 to 48Y,c; Manitoba feed barey 47 to 47 1/e.

HAY. —There is a2 good enquiry for hay from the 17.S.
The local market is not quite so well supplied with the best
gra'ns and prices remain firm.  Quotations are as follows :—
K11 to £11.50 per ton for No. 1; $10 to $10.50 for No. 2 ex-
tra; § to $950 for No. 2: £7.50 to 8 jor clover mixed and
K7 to $7.50 for cdover.
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es as against HIDES.—Trade continues very strong and relatively POTATOES.—Trade fairly active, and prices rule steady.
in great inequality with leather. The U.S. market is in as  Car lots of Green Mountain sold at 82l4c. Jobbers at $1.00
ompared with bad a condition as ever. Everywhere else prices are per bag.

good. Prices: 8c per 1b. for uninspected; 8 for No. ) . !
3, and 9% for No. 2, and loc for No. 1, and for calf skins POULTRY.—Owing to the supplies being unusually large

st fresh sup- they pay 100 for No. 2 and 12 for No. 1. and sell at Yc  for th's time of the year the market was easy, with trade
peque oysters per 1h. advance. Sheep skins 50c to 55¢ each. Lamb  quiet.. We quote: Turkeys, 1795 to 2034c per Ib.; geese, per

lons:—Tresh: skins are 40c and 4ic each, and horse hides $1.75 for No. 2, 1b.,, 13 to lde; chickens, per 1b., 12¢ to 15¢; fowls, per Ib.,
ldc;  dressed and $2.50 for No. 1. Tallow, 114c to 4c for reugh; and 6vc 10 to 13c¢; ducks 16c to 18c.

rozen: New to 7c for refined. )

9c;  halibut, PROVISIONS.—The market in dressed hogs continues
ow fillets, 15 HONEY.—Prices remain steady,-and a fairly active bus- strong with demand steady. A brisk bumne.ss being done un-
kippers, half ness continues to be done. Clover, white honey, l4c to 1414¢; — der greatly strengthening prices. Other prices remain fixan,
125; boneles dark grades, 12Y%c to 13c; white extracted ic to S¢; buck-  Lsdverpool reports extra India mess beef, 132s Gd; pork prime
7 smoked her- wheat 6¢ to Tc. mess Western 127s 6d. Abattoir fresh-killed dressed hogs,

2w Labrador in a jobbing way are selling at $10.50 to $10.75, and
C. salmon, IRON AND HARDWARE,—The news that $7000000 has country dressed at $9.25 to $9.76 per 100 pounds.
) per barrel, been laid aside by a Canadian nilway for improvement, -equip- We quote prices as follows:—Pork: Heavy Canada
)t selects, per ment and construction is encouraging to the trade. The steel  short cut mess pork, 35 to 45 pieces, brls., $25.00; half bar-
bulk oysters, car factories have already received large orders, especially for  rels, Canada short cut mess pork, $12.75; Canada short cut

$1.40; live the steel platformed and steel-trucked cars. Structural work  back pork, 45 to 55 pieces, bris., $25.00; heavy, boneless pork
will be on a larger scale than usual both in the cities and on  (all fat). brls., 24 to 35 pieces, $27.00; heavy clear fat backs,
the roads. The U.S market is unsettled and is awaiting the brls., 40 to 50 pieces, $28.00.—Beef: Extra Plate beef, half

denund, and result of the meeting of corporation heads in New York next  brls., 100 Ibs., $8.75; brls., 200 Ibs,, $7; tierces. 300 lbs-, $25.
pring  wheat weels, but the heavy metals market is encounnging through — —Lard, compound: Tierces, 375 1bs., 1034c; boxes 50 lbs, net
r wheat pa- out. In shelf hardware, prices rema n unchanged, but ovders (parchment lined), 10%c; tubs. 50 lbs. net, grained (2 hand-
kers, $.90; are good, and while no violent rush is expected, a good trade les) 1le;  pails, wood, 20 Ibs., net, 1li4c; tin pails, 20 Ibs.

n bags, $2.00 is looked forward to. The result of the Christmas trade is  gross, 10%c; 10 lbs. tins, 60 Ibs., in case 11%c; brick com-
encounging and payments have been good. Copper is stil —pound lard, 1ib packets, 60 Ibs. in -case, 12c.—Extra pure:
wek, owing to lirge productions and is still as near the 12  Tierces, 375 Ibs., l4c¢; boxes, 50 Ilbs.. net (parchment

r the cond:- as the 13 rate. Led maintains its strong position, and is lined). 14%ec: tubs, 50 lbs. net, grained (2 handles), 1414¢;

lentiful and likely to keep its advance price. New York says: Standard pails wood. 20 Ibs., mnet (parchment limed) 141%c;

mt privileges, copper dull; spot, $12.00 to $12.15; March $12.00 to $12.20. tin pails, 20 Ibs.. gross. 13%c¢; cases, 10 Ibs, tins, 60 lbs.

righter, —and Tn strong; spot. $39.30 to $39.50; March $39.15 to $30.45. in case, 14y,c; brick lard, 1 1b. packets, 60 1bs. in ease, 143/e.

prosyerity, Lead dull; $4.45 to $4.55 New York. $4.30 to $4.35 Bast St. —J. Ogden Armour, of Chicago, and other indicted packers,
ecline. Teas Louis. Spelter fimmer; $5.45 to $5.55 New York, $.35 and  have lost ther first attack against criminal prosecution for
arce. anl the $540 Rast St. Louis. Iron quiet; northern grades. $14.75  alleged violation of the Sherman anti-trust law. .Judge Kohl-
California to $1625; southem $14.75 to $15.75. saat in the United States Circuit Court held that the Govern-
ilers are well ment had a right to dismiss the suit in equity brought against

Evaporat- LEATHER .—Sole leather is barely bringing as much as it  the National Packing Clompany .
r what form-

d'd a year ago, when hides were 1, per lb. cheaper. An
mer. . Sugar advance isvery likely. S8plts are still down and waxed splits OIS AND NAVAL STORES.—Prices are firmer abroad, but
eal quotes:— are barely salable. Grains are high.  Prices are unscttled, are quoted at nomnally the same in this market. We quote
8§ n New and are only nominally as follows:—No. 1. 2ic; No. 2, 24¢; linseed bo’led $1.10. raw $1.07; cod oil. carload lots, 50c to

it, 3.36¢; cen- jobbing leather No. 1,
3.11c.  Refin-

Oak. from 30 to 35¢, 55¢; seal oil, refined. 65c.

accordng to quality . —l.ondon quotes: Calentta liinseed. April-June, 63s. Lin-
| €AY $5. 14; seed oll 42s 6. Sperm oil €34, Petrolenm  American refin-
granula ted LINE STOCK . —Mlarkets are all somewhat depleted after ed 514d: do.. spirite. 634d. Turpentine sp'rits, 56s. Ro-
H.60; No. 1 the heavy Christmas sellng. But the export trade is qull &0, American strained 145 9d; do. fine 17s 114,d.  Antwerp
v Mpraes just at the moment. though prices are good in Great Britain, petroleum ?9 franes. New York, rosin. quiet. — Turpentine.
n, raw shgar, ] . . : firm;- machine barrels 80c. i
Decem ber, and there are no advances to report excepting in bags  which —Savannah: Turpentine, firm. TTie to TT14e. Sales, 623:
rece’pts, 835: chipments 520; stocks, 16.764. Rosin firm:
hundred, wth selected at $7.75 off cars. There is relief in sales, 4,640; receipts 4.820: shipments 5.814; stocks, 83064.
rices on this sight -owing to the cheapness of corn feed. Chicago reports Quote: B. $5.9 to $6.
Considering close, cattle: Market strong, beeves, $1.70 to $7.00; Texas
m- American stears, $4.25 to $5.40; western steers, $.25 to $6.00; stock- WOOL.—As the supplies this year are considerably under
s must have ers and fesders $3.50 to $5.80; cows and heifers, $2.60 to the average both in foreign and domestic wools, the prospecets
il of - smaller $6.30 5 calves. $7.00 to $9.00. Hogs: Strone to 5¢ higher
present  ad- : than  earlier; light, $7.85 to $.20; mixed, $7.85
er wheat no to  $8.20: heavy  $7.85 to ) Sheep: Streng s .
quotations. native §2.60 to $4.40; - western $2.75 to $4.35: yearlings the best.  Greasics and badly sqrted have been bring'ng only
hern  Mani- $4.75 to $3.80; lambs, native $4.75 to $6.45: western $4.75 bd to 7d. -
7s 31 to to 8645, ' From Boston papers we learn that there rimains in Bos-
same.  We From Tiverpoo, John Rodgers and Co., cabled that the tom at the close of the business at the end of the year 85360,
m, \mericaa Birkemhead market hed very firm and demand was good. 170 pounds of domestic wool, and 13,625000 pounds of fore'gn
n western 39 Quota tions were well maintained, States steers making from vool, against 45905957 pounds domestic and 7841000 pounds
I3Ve:  oats, 121ty 1314c. and Canad'ans from 12%e to 13e per pound. Of foreign a yar ago. The total stock of all kinds of wool
361c; Man. —Advices from Glasgow say: Rdward Watson and Ritchie mseld in the Tnited States is 162521200 pounds, against 97,-
"47 to AT 1. report 200 States cattle offered. A steady demand was ex- 22457 pounds last year. This amount has leen exceeded
perienced. Prime steers sold at 1314c, sccondary 13¢ to 13%c. ™ Jan. 1. 1901, when it was 233829,000 pounds, and on Jan.
m the 17.S. and bulls met with a sharp enquiry at 1184ec to 12¢ for prine 1, 1899, when it was 291 168,690 pounds, and on Jan. 1, 1898,
ith the best and at 11Ye for sccondary. when it was 176.787,000 pounds. The records of the year
as follows : — show that Boston leads all the world’s wool markets except
bt oo B jex: MAPLE PRODUCTS.—The market rules dull with no im- London. to which this city is a close sccond. Nearly  two-
r mixed. and jroviment ‘n demand, and prces fim.  Syrup in wood 6¢  th'rds of all the wool of the United States, whether produced
per b, in tins 614c. Maple sugar 9¢ to 10c per Ib. here or imported, is now in Boston warehouses. '

arein small supply, packers having min them up 25 cents por

are that prices will riman firm, and a good trade is expect-

ed. High prices. ranging from 10d to 14d have been pa‘d for
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WHOLESALE  PRICES COURRENT.

~Name of Article. Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic.
Aloes, Cape ..
Alum ..
Borax, xtls. .
Brom. Potass .. .. ..
Camphor, Ref. Rings
Camphor, Ref. oz. ck.
Citric Acid.. .. ..
Citrate Magnesia, lb.
Cocaine Hyd. oz.
Copperas, per 100 1bs
Cream Tartar
Epsom Salts. .
Glycerine ..
Gum Arabic,
Gum Trag ..
Insect Powder, lb : &
Insect Powder, per keg 1b we
Menthol, lb. .. .. 56
Morphia .. 5 wa s

0il leppernunt b. ..

0Qil, Lemon .. .. ..

Opium .

Oxalic Acid

Potash Bichromate

Potash, lodide

Quinine

Straychnine

Tartaric Acid

Cryst. medi. ..

cocce—v=

i).er .ib

S coo~cow

cCoO oNCoeCwWR®
]

Licorice.—

Stick, 4, 6, 8, 12 & 16 to

boxes .. .
Acme Liconce l‘-lleu one o a -
Licorice Losenges, 1 nd 5 1b. oann.

Ib., 6 Ib.

Excellent Site for
@' First-class

« SUburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Uu the line of the Grand Trunk and Canadiav

P.citic ; fronting on the St. Lawrence ; clear streair
on one side witn shelter for Boats above and below
tae Falls. Also one island adjoining. Ares in all
200Ut 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.

tei70n AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"

WONTREAL

NOTICE TO CONTRACTORS.

Tenders for Rals and Fastenings,
b’l‘)A\LED TENDIERS, addressed to the
undersigied, and marked on the

“Tender for Rails” “Ten-
Rail Fastenings,”
may be. will be recived at the office of
the Commussioners of the Transcont.n-
ental Railway at Ottawa,” Ontario, until
twelve o'clock noon of the 24th day of
January, 1911, for approximately 61,
200 gross toms of 80 lb. steel rails, and
the necessary rail fastemings.

Tenders must be made on
supplied by the Commiss oners.
with information with respect to the de-
liveries required, may be had on applica-
tion to Mr. Gordon Grant, Chief Engn-
eer, Ottawa, Ont.

Tenders mu-<t be signed and sealed by
all the parties to the tender, and wit-
nessed, and be accompanied by an ae-
cepted cheque on a chartered Bank of

and
as the

cnvelope

der for case

the forms
which,

the Dominlon of Canada payable to the
order of the (‘ommiss oners of the Trans-
continental Ralway
(10

for a sum equal to

ten per cent the amount

of the
The right is reserved to reje t any or

p.c.) of
tender.

all tenders.
By order,
P. E. RYAN,
Secretary.
The Commissioners of the
Transcontinental
Ottawa

Railway .

Dated December 12th, 1910.
advertise-
from the

be pud for it.

Newspapers inserting  this
without

miss oners will

ment authority Com-

not

—The J. Y.

which has been for some time a branch

Griffin Co.. of Winnipeg.

of Swifts, will be known in

Ltd.

of Chicago,

future as Sw'ft Canadian Co..

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitrlol .. ee ov oo oo o wn e
Brimstons .. .. oo 0 e d0' oee e
Caustic Soda .. .. .. % e ew
Soda Ash .. .. -

Soda Bicarb.

Sal. Soda .. . . o o

Sal. Soda Concentrated. .. ..

DYESTUFFS—

Archil, con. ..
Cutch . o 1
Ex. Logwood .
Chip Logwood .
[ndigo (Bengal)
Indigo (Madras)
Gambier .. .. .
Madder

Sumac g
Tin Crystais ..

FISH—

New Haddies, boxes,
Labrador Herrings .
Labrador Herrings, half brls
Mackerel, No. 1 pails ..

Green Cod No: 1 i se oo e
Green Cod, large .. .. .. .. .
Green Cod, small .. .. .. ., .. ..
Salmon, brls., Lab. No. 1 .. .. ..
Salmun, half brls. . . we
Salmon, British Columbxa, bl'|l
Salmon, British Columbia, half brls.
Boneless Fish Se W W ae we
Boneless Cod ..

Skinless Cod, case ..

Hetring, boxes .. ..

per lb.

FLOUR—

Choice Spring Wheat Patents.
Seconds . o
Manitoba Strong Bakers W w6
Winter Wheat Patents
Straight Roller

Straight bags

Extras .. o

Rolled Oats [

Cornmeal, brl.

Bran, " in bags .

Shorts, in bags ..

Mouillie ..

Mixed Grades ..

FARM PRODUCTS—
Butter—

Creamery .. . e
(rcumuw, beconds 2
Townships dairy ..
Wesiern Dairy
Manitoba Dairy
Fresh Rolls ..

Cheese—

‘inest Western white .. .. ..
Finest \\eatexn, coloured ..
Eastern oui Wi @R s

Eggs—

Strictly Fresh ..
New Laid, No.
New Laid, No.
Selected .. .. ..
No. 1 Candled i
No. 2 Candled

Sundrics—

Potatoes, per bag .. . s
Honey, White Clover, comb .
How ¥, bt «xuactea.

Beans—
Priine
Best hand- pul\ed

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs. .. 5
Ex. Ground, in bnrrr)l .
Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes e e
Paris Lumps, in barrels ..

Paris Lumps in half Larrels .. ..
Branded Yellows .
Molasses, in puncheons,
Molasses, in barrels .. .. ..
Molasses in half barrels ..
Evaporated Apples .. ..

Moutt ..

-
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Raising—

Sultanas .. .
Loose Musc.
Layers, Lond
Con. Cluster
Extra Desert
Royal Buckir
Valencia, Sel
Valencia, La
Currants .. .
Filatras .. .
Patras .. ..
Vostizeas ..
Prunes, Cali
Prunes, Fren
Figs, in bag:
Figs, new la
Bosnia Prune

Rice—
Standard B.

Pearl Barley,
Tapiovca, pear
Seed Tapioca,
Corn, 2 Ib ti
Peas, 2 lb. ti
Balmon, 4 d
Tomatoes, per
8tring Beans

Salt—

Windsor 1 Ib
Windsor 3 Ib.
Windsor 5 1b.
Windsor ‘7 1b.
Windsor 200

Coarse delive:
Coarse delives
Butter Salt, |
Butter Salt, 1
Cheese Salt,

Cheese Salt, |

Coffees—
8eal brand, 2

1
0ld Governme
Pure Mocho
Pure Maracaib
Pure Jamaica
Pure Santos .
Fancv Rio ..
Pure Rio

Teas—

Young Hysons
Young [lysons
Japans . ;
Congou
Ceylon ..
Indian

HARDWAF
Antimony .. .
Tin, Block, L.
Tin, Block, Si
Tin, Strips, p
Copper, Ingot

Cut Nail Scl
Base price, pe
40d, 50d, 6
Extras—over a
Coil Chain—Nc
N
N
Y
5-
%

7-
Coil Chain No

9-
%
%
%
Galvanized S

00 1b. box, 1
Bright, 1% to

Galvanized I
Queen’s Head,
Comet, do., 2

Iron Horse S8
No. 2 and larg
No. 1 and sm:

Iron per
. Sheet Ste
Sheet Ste

. Sheet Stee
Sheet Stee
. Sheet Stee
. Sheet Stee
Boiler plates, i
Boiler plates, |
Hoop TIron, base
Band Canadian
base of Band
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CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Wholesale.

Raising—

Sultanas .. .. . .o ..
Loose Musc. .. .. oo oo oo oo oo
Layers, London .. .. .. ¢ <0 oo
Con. Cluster .. .. .. «. «¢ oo
Extra Desert .. ..
Royal Buckingham .. .
Valencia, Selected .
Valencia,
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Prunes, Cah(orma .
Prunes, French .. ..
Figs, in bags ..
Figs, new layers ..
Bosnia Prunes .. ..
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Rice—

Standard B. ..
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Pear] Barley, per Ib.

Tapicca, pearl, per lb.

Seed Tapioca.. we e

Corn, 2 1b tins .. .. .

Peas, 2 lb. tins .. .. ..
Salmon, 4 dozen cnse e @ &
Tomatoes, per dozem cans. ...
String Beans .. .. .. ..

ccocoo
®
=11

POV NS AR NWNO

53288 88 £828823

Salt—

Windsor 1 1b., bags gross .. ..
Windsor 8 1b. 100 bags in brl. .
Windsor 5 1b. 60 bags .. .. ..
Windsor 7 1b. 42 bags .. .. ..
Windsor 200 1b. .

Coarse delivered Montreal 1 blg
Coarse delivered Montreal 6 bags
Butter Salt, bag, 200 lbs.
Butter Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs. .. ..
Cheese Salt, brls., 280 lbs. .. ..

R
3§88
-

WO O N S -

SES8S 85888%

Coffees—
Seal brand, 2 lb. cans ..
1 cans
0ld Government—Java .. .
Pure Mocho .. .. .. ..
Pure Maracaibo ..
Pure Jamaica .
Pure Santos ..
Fancv Rio ..
Pure Rio ..
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Teas—

common ..

Young Hysons, i
hest grade ..

Young llys(\ns
Japans .. .. ..
Congou 2% Gon  an
Cevion, iv i oo s ws wa
Indian

HARDWARE—
Antimony .. es o se e oo o
Tin, Block L and F. per 1b
Tin, Block. Straits, per lb. .. ..
Tin, Strips, per lb. .. .. ..
Copper, Ingot, per lb. .. ..

Cut Nail Schedule—
Base price, per keg e
40d, 50d, 60d and H)d les .o

Extras—over and above 30d .
Coil Chain—No. 6 .. .. ..
No. 5 ¢o o0 oo &
No. 4 .. .. .. ..
No. 8 .. co
1% inch .. ..
5-16 inch
’6 incit ..
7-16 inch
Coil Chain No ‘% .
91

% .o e pe bewe e
7% and 1 inch .. ..
Galvanized Staples--

100 1b. box, 1% to 1% .. .. .
Bright, 1% to 1% .. .. .. ..

Galvanized Iron—
Queen’s Head, or equal gauge
Comet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger .. .. .. ..
1 and smaller .. ..
Iron per 100 lbs. ..

. Sheet Steel, 6 ft.

. Sheet Steel 6 ft.

. Sheet Steel, 6 ft.

. Sheet Steel, 6 ft.

. Sheet Steel, 6 ft.

. Sheet Steel, 6 ft. %
Boiler plates, iron, 4 inch ..
Boiler plates, iron, %-16 inch ..
Hoop Iron, base for 2 in. and lnrger
Band Canadian 1 to 6in., 30c: over

base of Band iron, smaller size ..

...
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STUDYING SOILS.

In the line of laboratory investiga-
tions by the Department of Agriculture
at Washington calculated to throw light
upon the question of soud constituents,
and the proper application of fertilizers,
the annual report of the Department of
Agriculture dealing with. the scientific
researches contains the following:—

The progress of the laboratory inves-
tigations has emphasized that a soil has
so many properties. physical, chemical
and biological, each of importance in the
production of crops, that it is essential-
and that no two soils
can be made just exactly al ke.
involvel in con-

ly an individual,
are nor

Everything in a soil is

tinual changes.

Relatively small quantities of mineral
produce profound physical
in the soil water, affecting its

fertilizers
changes
add tion of such sub-
stance to a soil affects
of water which is the op-
plant an important
factor, since the soil solution and its ac-
cess.bil ty to the plant
are dominant

movements. The
in definite ways
that content
timum for growth,
grow ny
factors in
kind and amount of
growth. The relation of [)h)”\i(':ll pro-
perties to the moisture content of a soil

mining the plant

i being studied vigorously.
Soils are far more heterogencous than
fact, all kinds of

materials are found in

the rocks; in
forming nearly
every soil and among the soil particles

of all sizes. Chinese soils, which are

authoritatively reported to have been
under clean cultivat'on for
3,000 years.

contain all the common rock

forming minerals and have an even high-
er content of the essential mineral plant
nutrients than well known and highly
pProductive soils” in the United States.
Whatever

lnowledge

adds to the biochemical
of soils advances and hroad-
ens our understanding of the conplex
problems of soil fertility.

facts

Important

have been ascertained in regard
such
their

determined.

to the functional activities of soils.
reduction. ete., and
fertility
condition  of

as oxidation,
bearing upon soil
The isolation in a pure
some of the organic constituents of so’ls
has made possible the correet intorore-
tation of soil changes and the discovery
harmful {o
been

of compounds in the soil

This linc of research has
cspecially
led to the separation of more than 20

CTrops.
profitable this year and has
definite compounds. Previous to this
investigation not a single organic con-
and the
results thus far obtained are very grati-
fying. There has been studied effect of
and of the soils con-
on plant growth and the
effect  of certain treat-
ments of the soil and the addition of
It has been found that fer-
countei-

stituent of the soil was known,

these compounds,
taining them,
ameliorating

fertilizers.
til'zers aid very materially in
acting the effects of such soil constitu-
ents and that certain treatments des-

troy or remove them entirely.

deter- i

rock |

upward of

WHOLESALE PRICES

Name of Article.

Canada Plates—

Full polish .. .. .. ..
Ordinary, 52 sheets.. .
Ordinary, 60 sheets.. ..
Ordinary, 756 sheets.. ..
Black Iron Pipe, 1 inch
inch

3% inch ..

% inch

1 inch

1% inch
2 inch ..

Per 100 feet net.—

8 inch .0 o0 .o
Steel cast per 1b., Black Diamond
Steel, Spring, 100 lbs. .. .. ..
Steel, Tire, 100 1bs .. .. .. ..
Steel, Sleigh shoe, 100 lbl. oo oo
Steel, Toe Calk .. .. ..
Steel, Machinery .. .. ..
Steel, Harrow Tooth .. ..

Tin Plates—

1C Coke, 14 x 20 .. .. ..

1C Charcoal, 14 x 20 .. ..

1X Charcoal . T

Terne Plate 10 ‘20 x 2: ¥
Russian Sheet Iron .. . .
Lion & Crown, tinned lheetl .
22 and 24-¢auge ,case lots .
26 gauge e e & e
ghe.d Pig per 100 )ba .o 4 ee

Shot, 100 lbu " 750 lees 25 per cent..
lMd Pipe, per 100 lbs. .. .. .. ..
Zinc—

Spelter, per 100 lbs.
Sheet zine .. <. «0 ¢0 o0 o0 se oo oo

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. .. ..
18 to 20 gauge .. .. ..
22 to 24 gauge .. .. ..
26 gauge .. .. .. ..

28 gauge .. .. ..

Wire—

Plain galvanized, No. 6§ .. ..
do
do

do
do
do
do
do
do
Barbed Wire, Montrenl W &
Spring Wire, per 100, 1.25 .. ..
Net extra.
Iron and Steel Wire, plain, 6 te 9

ROPE—

Sisal, base .. . o5 e v s e
do 7-16 and up ve oo
do 3 s 56 e ine we

do 3-1 6 .
Manilla, 7-.10 and larger oy

do 6o _se ee es es s o8 o

do M to B-16 .o e e e s s
Lath Yarm .. e oo ws e se

WIRE NAILS—

2d extra .. .. oo .. ..
2d f extra .. ..

8 extra .. .. 0 ..
4d and bd extra ..
6d and 7d extra ..

8d and 9d extra ..

10d and 12d extra ..

16d and 20d extra ..

20d and 60d ektra

Base ico .o oo oo oo

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. .
Tarred Sheeting, roll .. .. .. ..

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. .. «c «0 oo oo oo
Montreal, No. 2 .. «c o oo .0 oo oo
Montreal, No. 8 .
Tanners pay $1 extra for sorted cur-

nspected

ed and i
Sheepskins, ..
OHPB s.:do e 00 oo oo oo o0 oo
Lambeking .o oo oo oo oo oo o0
Calfskins, No. 1 .. .. .. ..

do No. 2 .. ..
Horse Hides .. .. .. .. .. ..
Tallow rendered .. o oo oo oo

RO~
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WHOLESALE PRICES CURRENT. M ex i co Tramways CO. WHOLESALE PRICES CURRENT.

Notice to the Holders of the Sterung
Name of Article. Wholesa'e.

Name of Article. Wholesale. Tssue of the 670 50-year Mortgage

LEATHER—
No. 1 B. A. Sole .. .. ..
No. ¢ B:; A. Sole . .5
Slaughter, No. 1 .. eo oo
llght medium and henvy .
Light, No. 2 .. .. «¢ oo &
Harness e oo se ee
Upper, heavy
Upper, light ..
Grained Upper
Scotch Grain .. .. ..
Kip Skins, Frcnch 5%
English .. .. .
Canada Kid ..
Hemlock Calf .. ..
Hemlock, Light
French Calf.

Splits, light and medium .. .. ..

8plits, heavy
8plits, small .. . .
Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain .
Glove Grain
Box Calf . oL
Brush (C ow) l(id

uff .. 50

Russetts, llght o
Russetts, heavy .. .. .. ..
Russetts, No. 2 ve ao v
Russetts’  Saddle r% “dozen
Imt. I<‘ronch Call ..
English Oak, 1b.

Dongola, extra

Dongola, No. 1 .. .
Dongola, ordinary ..
Coloured Pebbles . ..
Coloured Calf

LUMBER—

3 inch Pine (Face Measnre)

3 Inch Spruce (Board Measure)

1 Inch Pine (Board Measure)

1 Inch Spruce (Board Menlure)

1 Inch Spruce (T. and G.) .

1 Inch Pine (T. and G.)

2x3, 3x3 and 3x4 Spruce (R M)
2x3, 3x3 and 3x4 Pine (B.M.)

1Y, Spruce, Roofing (B.M.) .. .

1% Spruce, Flooring (B.M.)..
1% Spruce (T. and G.) ..
1% Pine (T. and G.) .. .. ..
1 Pine (L. and G.) (V.L.B.)
Laths (per 1,000) .. .. .. ..
MATCHES—
Telegraph, case
Telephone, case ..
Tiger, case .. .. ..
King Edward .. .
Head Light
Eagle Parlor 200'
Silent, 200’s .. .
do, 500's
Little Comet

OIl.S—
Cod 0il

S. R. Pale Seal .. ..7.. 0. L 7

Straw Seal

Cod Liver 01.1 Nfid., » Norwny Procem

Cod Liver Oil, Norwegian
Castor Oil .. . oo s eo oe
Castor Oil, barrels .. ..

Bard 011 . 16 1o i so an oe s

Linseed, raw .. .. .. .. .. ..
Linseed, boiled .. .. ..

Olive, pure .. .. <o oo oo es ‘es

Olive, extra, qt., per case ..
“Turpentine, nett .. .
" Wood Alcohol, per gsllon

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. o5 a7 e
Benzine, per gal
QGasoline, per gal.

GLASS—
First break, 50 feet ..
Second Break, 100 feet .
First Break, 100 feet ..
@cond Break, 100 (eet
hird Break .. ..
Fourth Break

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs .
No. 1 .

Do. No. 2 ..

Do. No. 8 ..
Pure Mixed, gal.
White lead, dry .. o
Red lead .. oo v 00 0s o6 se
Venetian Red, English ..
Yellow Ochre, French ..
Whiting, ordinary .. ..
Whiting, Guilders’ .. .. -
Whiting, Paris Gilders’
English Cement, cask .
Belgian Cement .. .. ..
German Cement .. .. ..
United States Cement..

“=wFire Bricks, per 1,000 .

Fire Clay, 200 1b. nkg'
Rosin 280 lbu , gross ..

COCCOODO CO~0CDOOO CHOCOCCOO

c oocce

ccocox
cocccoove oo

DR IS b 00 e s e
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838332882
258=88883g8

Jonds.

NOTICE IS HEREBY GIVEN thav
Coupon No. 4, due lst January, 1911, oa
the G per cent, 50-year Mortgage Bonds
o' the MEXICO TRAMWAYS (COM
PANY, will be paid on and after that
date in lLondon at the Bank of Scot-
and, 19 Bishopsgate Within, E.C.. anl
tor® tlie conven'ence of holders of the
said Bonds resident abroad, the Com-
pany has made arrangements whereby
the coupon will he paid by the Canadiaa
Bank of Commerce, in New York, To
ronto and Montreal. and at the follow-
g Banks i Brussil:

Caisse Generale de Reports et de De-
pots
‘Banque de Paris et de Pays Das.

Banque Internationale de Bruxelles.

a.esers. Nagelmackers, Fils et (e,

Societe Francaise de Banque et de De
pots.

Coupon must be lodged at the Banks
turee clear days previous to the pay-
mwent for examination.

DATED this 20th day of December,
1910.

For MEXICO TRAMWAYS COMPANY
W. E. DAVIDSON,
Secretary .

SYNOPSIS OF CANADIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however., be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (S0)
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the dlstnct
of such intention.

W. W. CORY,

Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Glue—

Domestic Broken Sheet. ..
French Casks .. .. .. .. ..
French, barrels .. .. .. ..
American White, barrels

‘ Coopers’ Glue .. «. .. o

Brunswick Green .. .. ..
French Imperial Green ..

No. 1 Furniture lrnhhpernl

a Furniture Varnish, per gal.
Brown Japan .. .. <o e eo co oo
Black Japan .. .. .. .. ..
Orange Shellac, No. 1 .. ..
Orange Shellac, pure o, ks W
White Shellac .. . .o
Putty, bulk, 100 lb baml =
Putty, in bladders .. .. .. ..
Kalsomine 5 1b. pkgs. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .. .
100 1b. lots Drums, 50 ‘Ibs. .
100 1b. lots Pkgs., 1 1b. .. ..
100 1b. lots Tins, 1 Ib. ..
Arsenic, kegs (800 lbs) .

WOOL—

Canadian Washed Fleece .
North-West .. .. .. .. .
Buenos AYTel ... vc oo oo 6o v 8
Natal, greasy .. v se oo on o6
Cape, Breasy .. .. .o oc oo oo
Australian, greasy .. cc o oo

WINES, LIQUORS, ETC.—
Ale—

English. qts. .. .. .. o oo oo
English, pte. .. e oo o5 36 w8
Canadian, pts. .. .o oc oo oo

Porter—

Dublin Stout, qts. .. .. .. .o
Dublin Stout, pts. .. .. ..

Canadian Stout,, pts. .. .. ..
Lager Beer, U.S. .. .. .. ..
Lager, Canadian .. .. .. ..

Spirits, Canadian—per gal.—

Alcohol 65, O.P. .. ..

Spirits, 50, O.P. .. .. .. o
8pirits, 26, U.P. .. .. ¢ ..
Club Rye, U.P. .. .. o0 o0 oo
Rye Whiskey, ord., gal. .. ..

Portg—

Tarragona .. .. .. .
Oportos.. .. oo oo

Sherries—

Diex Hermanos .. ..
Other Brands .. .. .. .

Clarets—

Medoc .o oo oo .
St. Julien ..

Champagnes—

Piper Heidsieck ..
Cardinal & Cie

Brandies—

Richard, ee oo oo es oo oo
Richard zu years flute 12 qt.l in case
Richard, Medecinal .. .. o0 oo oo oo
l{ichurd Y.8.0.P,, 12 gts. <o oo o0
Richard, V.0., 12 qt8... .0 «0 o0 oo

Scotch Whiskeys—

Bullock Lade, G.L. v¢ ou ou oo
Kilmarneck .. .. .o oo oo ..
Usher's: O.V.Q: «o. o5 w5 o5 o
Dewars .. o o
Mitchells Glenogle. 12 qts
do Special Reserve 12 qts.
[ LXira Special, 1z qus.
do Finest Old Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen Lawn..
Power’s, qts. B
Jameson's, gts.

Bushmill’s

Burke’s .. .

Angostura Bltters. per 2 doz

Gin—

Canadian green,. cases ..
London Dry ..

Plymouth .. .

Ginger Ale, Bel.(nst " doz.
Soda Water, imports, doz.
Apollinaris, 50 qts. .. ..

-
-
e

——a A OCOoOoOOe o9
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Uanadian Ins

Name

British Amer
Canada Life.
Confederation
Western Assu

BRITISH Al
Quotations on

169,996
10,000
200,000

245,640 £
85,862
105,650
10,000
10,000
50,000
110,000
300,000
44,000
63,776
100,000

689,220 £
261,258
260,037
240,000
48.000
100,000
€5,400
111,314
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PR : g WE MAKE HIGH GRADE FAMILY
0 | l
Wholesa'e. | - SeWI n g
o "»\
g$ec fo M / & ; i |'Iac Ines
. 011 016 ﬁﬁ‘gonmcg “ ~ R ‘ .
SR RE: ~ I/ FOR THE MERCHANT’S TRADE.
.. 016 000
v 3(1,2 g}g Write us for Prices and Terms.
- D32 g},g We Can Interest You.
- S0 ‘ HIE
D amam Foley & Williams Mg, Co,
210 5
fig %22 FACTORY & GENERAL OFFICE:
L RY CHICAGO, ILLINOIS.

g@&~ ALL MACHINES FOR CAN-

B 017 ( EaE S N « ADA SHIPPED DUTY PAID FROM
019 Sasec s T . 3 . :
o2 * Eieos, @ ST s L - OUR WAREHOUSE AT GUELPH,
.o 022 i — S . = - :
- 4 T, , ONTARIO.
X Address all Correspondence te
» 019 021 iy Chicago, Illinois.
v+ 000 000
e 025 040
= 000 020
. 0 000 CURITIES London
e 000 000 and Bonds.— Montreal Quotations Jan. 4,1910. 8E - , vre 4
’ Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Dividend par value. paid per quotations 1917, 4% P.C. oo ee oo oo 108
- per year. Share. per ct. 1041, 8 pP.C. . ¢ oo oo oo
240 270 Canada, 4 per cent loan, 1910
* 1850 170 : 8 per cent loan, 1988. ..
085 150 British American Fire and Marine . 860 Inse. 8h. .o cc v oo oo oo
Canda T3e.: .o o o wn 5o e 5 400 2% p.c. loan, 1M47. .. ..
Confederation Life .. .. .. .. o ool 10 Manitoba, 1910, & p.c. < oo
Western Assurance .. | 2
240 270 Guarantee Co. of North America ...| 50
" 160 170 ! Shares RAILWAY & OTHER STOOKS
160 128 ——————
125 1 . . . =
" 08 140 RRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Dec. 24,1910 100 Atlantic & Nth. West 5 p.c. gus.
1st M. Bonds .. es oo
P 72 4 gg 10 Buffalo & Lake Huron £10 shr..
* 4125 4 , 3 N ¢ S . do. 6% p.c. bonds .. .. .. ..
. 23 2850 8hares Dividend NAME Share  Paid Closing Prices Can. Centrl;l 6 p.c. M. Bds. Int.
. 338 ;g% guar. by Govt. .. .. .. ..
® " T T . 2 215 " Canadian Pacific, $100.. .. ..
250,000  10s: per sh.  Allianace ASSUF. .. .. oo 2 11 Do. b p.c. bonds ..
450,000 10s. per sh. Do. (NeW) <o oc oo oo oo e 1 4 18 I;)g 4 p.c. de}).':toi e we e
. 4 p.c. pref. stock .. ..
© 140 600 220,000  bs. Atlas Fire & Life .. .. .. . 2s ; 64 Atgoms 5 pic. bonds.. -
© 200 500 N o T ) ‘ )
100,000 17 British Law Fire, Life .. .. .. .. 44 Grand Trunk, Georgian Bay, &e.
295,000 60 Commercial Union .. .. .. . 1 4 7 1st M. N e
O | gg gg 100,000 10s. Employers’ Liability .. . 2 S 100 Grand Trunk of Can. ord. stock
T K i 25 100 2nd equip. mg. bds. 6 p.c...
10,000 18% Equity & Law .. . cc oo oo - 100 1st pref. stock, 6 p.c..
169,996 Gen. Accident, Fire & Life .. .. 4 24 100 2nd pref. stock ve
. X . 100 8rd pref. stock .. ..
"t .95 276 10,000 10 General Life .. .. .. .. . 100 5 p.c. perp. deb. ctock
° 400 500 . : 100 4 p.c. perp. deb. stock..
200,000 10 . Guardian .. .. : 100 Great Western shares, 5 p.c.
67,000 16 2-3 Indemnity Mar .. .. .. . ;‘Oxilz of Canada Stg. 1st M., b p.c.
. ontreal & Champlain 5 p.c. 1st
* 28 00 34 00 50,000  16s. Law Life .. .. 5¢ 5 mtg. bonds .. p. p-
"t 12 50 14 60 P . b Nor. of Canada. 4 “deb. stock
0. . L Rock. e pc e
160,000  6s 6d per sh aw Union & Rock 100 Quebec Cent, 5 p.c. 1st inc. bds.
100,000 oo Legal Insurance.. .. . ; G -16 T. G.&B., 4 p.c. bonds, 1st mtg.
e. 375 700 20,000 178 6d per sh. Legal & General Life .. .. o = 100 W;::, m?;fz &'Br.uoe, 7 p.c. bds.|.
. 165 25,640 90 Liverpool, London & Globe 3 : 100 St. Law. & Ott. 4 p.c. bonds..
g lggg 85,862 20 London .. . e oo e ee
105,650 82 London & Lancashire Fire. .. .. Monicipal. Toexa.
10,000 15 London and Lancashire Life. 100 City of Lond.,Ont., 1st prf. § p.e.
100 City of Wnntreal stag.. 6§ p.c.
°w 51).3 {8 % 10,000 . Marine.. oo o. e 0o e oo . 3 : 11&0, City of Ottawa, red, 1918, 4% p.c.
- 9 1 it f 8
° 900 950 50,000 Merchants” M. L. .. .. .. oo 2 C,:d;m?u{g:c' ‘qpp ?" 3887 =
. 931500 110,000 North British & Mercantile o= 100 City of Tofonto, 4 p.c. 1
8 00 8% p.c., 1929
' 9 00 800,000 37 Northern .. oh; wm ok ‘ew iww B
9 60 : . ¢ g- o
12 44,000 ! Norwich Union Fire .. .. .. .. 100 Citv of Wlnnlpe¢ deb.1914, 5 pe.
63,776 PhoeniX .. .o co oo oo oo oo g : Deb. script., 1907, 6 p.e. ....
100,000 Railway Passen.. oo s8 es ® = ..
IS ‘;’g g 689,220 £ Royal ‘BXe: ¢ o o5 ws e e e . 4 Miscellaneous Companies.
9 50 11 00 261.2 X . e . . 100 Canada Company .. .. .. .o .o
o 950 10/80 ,258 Royal Insurance.. .. .. . 2 100 Canada North-West Land Co. ..
© 8001150 260,037 Scot. Union & Nal. “A” .. = 100 Hudson Bay .. .. .. w. .o oo ..
* 14001600 240,000 ; o Bl T w5 wn ss e ew 5 e o
48,000 - Stn TMfe .o =i e e ae s Banks.
Bank of Enghnd —
5 00 N o se so ee
r/ggg gg 100,000 Thamee & Mer. Marine .. .. London County and Westminstes. ...
- 900 980 65,400 Union Mar., Life .. .. .. .. .. s :::§ :: :ﬂthh North Ameries ...
5 ' . ontreal .. .. .. .. .. ..
. } % }ﬁ 111,314 Yorkshire Fire & Life .. .. .. .. Canadian Bank of Commerce. .. ..
« 720 750
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North American Life Assur'ance Co.

"SOLLD AS THE CONTINENT.” Thn

—219C Ok~ '
JOHN L. BLAIKIE, TOTAL CASH INCOME.. .. .. o oo oo o .. $2,008505.40 L+ GOLDMAN, A.L A, FCA, Cajital an
President Managing Director. Lotal Insu
’ ’ TOTAL ASSETS .. .. .. . ve .. .. 10,490,464.90 Paid Polie
E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,121.25 W. B. TAYLOR, B.A, LL.B, !

Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520 .41 Secretary.

Home Offlce, - — — Toronto.

D ——— e T R T 5 e s S R N eSS

Do You Know What
~_\ your Full Earning
AN\ Capacity Is ?

" STRENGTH OF ! l g A profitable side-line required by alk

WANTED.—Commercial Travellers for

GIBRALTAR : Life Insvrance selling offers you an

y § 5 ] . business men; no samples. Address,
opportunity to fully develon your earning

abilities.

in confidence, A.B.C., P.0. Box 605,

WRITE US ABOUT AN AGENCY. Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1 Su

Mon

1911 JANURRY B

Mon Tue Wed Thu

I'he use

To Tt

17
22 23 24
29 30 31

Jamuary, March, May, July, August, October, December, 31 Days. April, June, b‘gﬁtomber, November, 30 Daye.
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INSURANCE

H ASSURANCE
The Fedsral Life "comeany
HEAD OFFI1CE, ‘ " HAMILTON, CANADA.
Cajital ani Asets .. .. .. .. . . ... ® 4513940.53
Lotal Insurance in force .. .. .. .... . 21,049,322.31
Paid Policyholders im 1909 ., .. .. .. .. ., .. 347,274.43
Most Desirable Policy Contracts,
DAVID DEXTER,
President and Managing Direetor.

H. RUSSELL POPHAM,
Mamnager Montreal District.

ANBURANCE.

BRITISH ATMERICA Amursvge compers
: HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRISCIORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoekin, 'K.C.. LL.D., Vice-Presidents3
Robt. Bickerdike, M.P.; E. W. Coxs D. B. Hamna; Alex.
Laird; Z. A. Lash, K.C,, LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Krederic Nicholls; James Kerr
Osborne; Sir Hemry M. Pellatt; E. R. Wood.

W. B. MEIKLN, Gen. Man, P. H. S8IMS, Secretary .
CAPITAL .. .. . «t ot tv we vl et v oo .o $1,400,000.00
ABBETE oz i oo oi b se woim wo s os® s mia 2,022,170.18
LOSSES PAID SINCE ORGANIZAPION .. .. 33,620,764.61

UNION MUTUAL ., Aichancs, Facaroems.
Accepted value of Canadiam Securities, held by Federal

Government for protectiom of policyholders, $1,208,576.

A1l policies issued with Annval Dividends on payment of second
year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L. Joseph, Mgr,, 151 St. James 8t., Momtreal.

Metropolitan Life Insurance
Company, of New York. &§&5%,

ASSELS - i cciceiiecicciiccieniccscess:  $277,107,000
Policies in Force on December 3ist,

1 11 ] [
In 1909 it issued in Canada insuran-

08 for: - ciccieeiieciccaccaiionicances § 28,418,168
Ithas deposited with the Dominion

Government exclusively for Can-

adiansmorethan............... . $7,000,000
There areover 375,000 Canadians insured in the

METROPOLITAN.

Cravellers for

Get the
Best ...

Do not place your insurance

juired by alk

es. Address,
'.0. Box 605,
policy until you have learned

all about the Guaranteed

10,621,879
Investment Plan ofiered by

CE T T P 3

The Manufacturers Life Insurance Gomnanv
Head Office, TORONTO.

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription Subscription

Order Form Order Form

SUBSCRIPTION ORDER FORM

Ie use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Camada, U. S., ete.

To THE JOURNAL OF COMMERCE,
18 HospirAL STREET, MIONTREAL.

Please send me the “ JourN AL orF CoMMERCE,” for one year, commencing

21 b .. forwhichI agree to pay $3.00 on demand.
Name

Address
Date. .. oo

NOTE.—Subecriben myy changethe sddress to which they desire the ** Journsal of Commerce” 10 besent as often as they wish.

>
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The London & Lancashire Life &.
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREA!‘}

Alex. Bissett, SECRETARY For

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

WRITE FOR PARTICULARS

Frank Haight,
Manager.

Woaterloo Mutual Fire Ins. Co.
Established in 1863.
¥ HEAD OFFICE, WATERLOO, ONT.

| Total Awsets 31st Dec., ‘06............ $564,568.27
Policies in force in Western Ontario over 30,000.00

| GEORGE RANDALL,
Presiden

T. L. Armstrong, I
R. Thomas Orr, P )

MONTREAL OFFICE!
207 ST. JAMES STREET,

J. P. MacKay, .. . Cashier.

A. P. RAYMOND,

WM. SNIDER,
krench  Department.

Vice-President. Gen. Agent,

PROPERTY

The property at the junction of the Ottawa and tha St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
weach by two railroads (general and suburban service, at fre-
quent’intervals day and &ight in 40 minuteg); also by water.

'he current between the mainland and one of the islands
@s caused by a fall of several feet fromn the Lake of Two
Meceuntains into the River St. Lawrence.

The mamland portion contains nearly four acres; the island
mearly one-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and a% it is more or less pre-
werved by the owner, there is scarcely,any better fishing with-
an double the distance of Montreal. There are excellent boat-
@ng and shelter for yaohts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner *“Roslevan” from ite penin-
sular shape and and the ancestral elms growing upon it.

The maimland portion and ene island are mow offered fos
sale on application to the owner,

M. 3. FOLEY,

Editor-Proprietor of the

“Journal of Comnmerce,”

Montreal.

To Life Insurance Men.
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the diflerent Provinces

of Canada. Terms Attractive.
—APPLY TO—
DAVID BURKE, @ENERAL MANAGER,
9

Montreal.

ASSURANCE
COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.

Assets - - - - $3,267.082.56

Losses paid since orgamzalion —  52,441,172,44

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Capital Fully Subscribed..............ccovvueiinnnnnnnns $14,750,000
Life Funds and Special Trust Funds... 61,490,000
Total Annual Income, exceeds.........
Total Funds, exceed..........covv.vunee
Deposit with Dominion Government..........ccieeuene 1,187,660

Head Office Canadian Branch :°%5; 550 i /i A\ e Gine: Montreal.
Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.
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