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PROBLEMS OF WAR FINANCE. continued for a long and indefinite period, together 
with the looming up on the horizon of the task of 
limineing this year's crop movement, explain the 
recent refusal of the hanks generally to lend money 
at call. It is probable also that, faced with the 
necessity of providing large funds in the two essen­
tial directions named, the banks will not lie inclined 
to allow the use of any considerable amount of their 
funds for the purposes of industrial development, 
and corporations .will find it necessary to rely 
increasingly upon their own funds for this purpose. 
At the present time, Canada is unable to borrow 
any funds abroad, and there is considerable uncer­
tainty as to when it will lx1 possible to renew Imrrow- 
ings in the United States. We are not even receiving 
exchange in proportion to our exports, owing to 
the arrangement by which the banks are financing 
the production of munitions. We are faced, in fact! 
with the necessity of relying entirely upon our own 
resources to provide for our needs, pending arrange­
ments for borrowings by the Canadian Government 
in the States, or the re-opening of that market to 
our other borrowers. Were the facts of the case 
really known and appreciated by the bulk of our 
people, the essential duty of directing every dollar 
possible into War Savings Certificates and War 
Loans, would be responded to ten-fold as widely 
as at the present time. The response thus far has 
been magnificent. But much more needs to lie 
done and can be done with comparative ease.

« * •

In some ways, tile general problem of war financ 
ing with which Sir Thomas White has to deal is an 
extraordinarily difficult one. The difficulties arise 
in consequence of Canada’s normal position as a 
borrowing country, still at a very early stage of 
its development and requiring immense amounts 
of capital from abroad to continue that process. 
Broadly speaking, the rate of Canada’s development 
after the war depends upon ability to attract capital 
and settlers. Therefore, to follow a policy of war 
taxation which would tend to discourage a sub­
sequent influx ii capital would merely be to try 
again the old prix-css of cutting off one’s nose to 
spite one’s face. This vitally important fact needs 
to lx: kept prominently in mind in any discussion 
of ways and means of war taxation. The Minister 
of Finance has undoubtedly been governed largely 
b> this consideration in his following hitherto of a 
policy of nuxleration in regard to such taxation, 
which |xilicy of moderation, however, will by the 
end of the current fiscal year, have raised nearly 
8200,000,000 without any special ‘train upon the 
country. But in view of prospective commitments 
and the probable length of the war, the oresent 
scale of taxation is not sufficient. Sir Thomas White 
is committed by his own utterances to further 
necessary measures of taxation. “We will take 
Whatever measures are necessary,” he said recently 
in the House, “whether by income tax, succession 
duty tax, a tax upon real estate or otherwise, jii 
order that we may win this war." A federal income 
tax, which will very likely come into force at the 
beginning of the next fiscal year, will tap a certain 
amount of new revenue unprocurable in any other 
way. But this scheme will need to be worked out 
with extreme care, if the income tax is not to bear 
hardly upon those of moderate means.

It will lx well also if we make up our minds at 
this time that things after the war are not going 
to lx1 as they were Ixfore the war, even in the matter 
of financing development. The longer the war 
lasts, the greater the probability that at its end, in 
Great Britain there will be continued at least for a 
time, some form of Government control of new 
capital issues, so that British capital will only lx 

Additional taxation, however, is not enough, available for approved purposes. 1 hat Iaindon 
New loans have to lx subscribed. Some time ago, financial circles are prepared for the most radical 
it was intimated that the early fall would probably measures in this connection alter the war is seen 
see the advent of a fourth War Loan. A scini- in the suggestion which comes from there that in 
official announcement that bonds of the second and order to avoid catastrophe on the way to the restora- 
third loans will he convertible into any issue which llon more normal conditions, financial and 
may he made with a maturity of 20 years or more", economic, there should lx established a common 
suggests that the subject of this loan is now enjoying council of financial and economic exjxrts fully 
active attention at Ottawa. Nothing in the present i representative of all tile civilized countries, a council 
situation suggests that this fourth loan will be the which shall have for its prime consideration the

production of the necessaries of life and their manner 
of distribution, anil the establishment of such an 
international system of credit for some years to 
come as shall bridge over the abnormal conditions 
which must prevail before the European belligerents 

(Continued on page 6yy.)

last. Advances to the Imperial Munitions Board, 
which now requires about #40,000,000 a month, 
have to be continued. The necessity for large 
advances by the banks on this account to date 
these advances are $250,000,000 and the practical 
certainty that these advances will have to lx
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bills for a protracted period. Moreover, the period 
during which this war financing will have to be 
continued is still of an indefinite length.Œbe Chronicle
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GETTING TOGETHER IN THE WEST.

An interesting reference in the presidential address 
to the Alberta Mortgage Loans’ Association, by 
Mr. William Toole, of the Canada Life, in regard to 
the work accomplished, through the Joint Committee 
of Commerce and Agriculture, in bringing together 
the Western farmer in close association with com­
mercial and financial interests, calls attention to a 
phase of Western development which is distinctly 
hopeful. The change in tendency during recent 
months, in provincial legislation affecting the mort­
gage companies and other financial institutions 
is undoubtedly a reflection of the better spirit 
of co-operation which has been quietly en­
gendered in conference. Mr. Toole claims with 
justice that the reputable lending institutions 
have at times suffered in reputation on account 
of the actions of individual mortgagees who 
insist on usurous rates and arc not backward 
in taking advantage of mortgagors’ misfortunes. 
Cases of this kind, fortunately few in number, have, 
of course, been given great publicity but the publicity 
has not been shared by the cases of leniency and 
consideration, " which form part of the daily routine 
of every large lending office in the country. Speak­
ing from an experience of twenty-eight years, Mr. 
Toole testified that the absolute confidence of the 
large lending institutions in the future of Western 
Canada and their knowledge of the ability and 
integrity of the farmers to "make good enabled 
the extension of credit which has been one of the 
greatest factors in the development of the country 

credit which in the form of mortgage loans out­
standing in the three prairie provinces now aggre­
gates over $300,000,000. Obviously, any further 
marked development of the West depends upon the 
further willing co-operation of lenders, and given 
reasonable legislation, that co-operation will 
doubtcdly be extended. In the best interests of 
the prairie provinces, it is to be hoped that the 
period of class legislation antagonistic to lenders 
of funds has come to a final close, through realization 
of its unfairness, as well as experience of its untoward 
results ill checking the continued distribution of 
capital to armers who are in need of it.
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CANADIAN TRADE.
Any nervousness generated by the comparatively 

unfavorable trade returns for the month of April, 
should be dissipated by the satisfactory character 
of the May returns, which figures are of a nature to 
confirm confidence in the Dominion s ability to 
maintain the outward flow of commodities in volume 
sufficient both to pay for our imports and to take 
care of our interest obligations. As was suggested 
at the time, the April trade results of an excess of 
imports over exports, appear as an incident resulting 
from shipping difficulties. With the re-opening of 
inland navigation, there was a tremendous forward 
movement of food stuffs, which with the continued 
sending forward of munitions resulted in the total 
exports of domestic produce during May attaining 
the highest figures at which they have ever been 
reported. Their aggregate was $149,057,236 com­
pared with $94,653,000 in May, 1916. Of this 
aggregate, the exports of agricultural produce 
account for no less than $71,793.023 against 
$47,433.75° in the corresponding month of last 
year. How much of this rise is due to a real in­
crease in quantities exported and how much to 
increase in values, is a matter for argument. I lie 
probabilities arc that a considerable proportion of it 
is due to rise in values. Exports of manufactures, 
which include munitions, also show very high figures 
for May, their total of $52,949,625 comparing with 
$27,734,477 in May, 1916. Exports of animal 
products were .1,376,808 against $6,287,620, ex- 
ports under other headings showing comparatively 
little change from the figures of last year.

Imports during the month were $107,596,379.
May balance of exports over imports being accord 
ingly $41,460,857. For the five months of the 
current year to the end of May, exports reached 
$503,948,640, against $379,821,000 in the correspond­
ing five months of 1916, and imports, $437.093.617 
against $283,705,000, the balance of exports over 
imports for the five months being accordingly 
$66,855,023. The balance for the corresponding 
five months of 1916 was $96,116,000, the poor 
showings made in February and April of this year 
having served to keep down considerably the 1917 
balance so far of Canada’s exports over imports.

The importance of an excess of Canadian exports 
over imports at this time develops from financial 
conditions, as a result of which not only is it im­
possible for Canada to borrow in the British or 
American money markets, but the banks are obliged 
to carry very large amounts of British Treasury pre-war times.
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AL NEW DIRECTORS OF THE BANK OF MONTREAL

Mr. B. Fraser, head of the firm of Orcenshields 
Limited, wholesale dry goods, and Mr. 11. W. 
Beauclerk, a director of Veter Lyall & Sons Construc­
tion Company, Limited, etc., and a son-in-law of 
Lord Shatighncssy, have been elected directors ol 
the Bank of Montreal, in succession to the late Mr. 
F B Orcenshields and Sir William Macdonald.

rthe

PROBLEMS OF THE WAR FINANCE.

(( onlinutd from front page.) 
can be getting sufficiently back to the stage of 
production to affect their economic |*>sition, and 
especially their position in the matter of inter­
national trade balances. There is a good deal of 
difference between this serious suggestion and the 
haphazard, individualistic scramble for capital of
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Dominion Superintendent's powers in regard to 
companies getting into a weak condition, so that the 
necessary stop can be put to their activities at the 
earliest possible moment. Incidentally, also, the 
facts constitute a strong warning regarding the in­
advisability of private investors embarking their 
capital into new fire insurance undertakings in 
Canada. Probably the only circumstances under 
which a new fire insurance company, starting out 
in business at the present time, could succeed, 
would lx1 when exceptionally skilful underwriting 
was united with a firm refusal to launch out in the 
early years in chase of a large volume of premium 
income. There have been cases, in comparatively 
recent years, where these conditions coincided, and 
consequently newly-established companies have been 
successfully built up on firm foundations. Kor the 
private investor to embark capital in the fire busi­
ness, when the safeguards mentioned are absent, is 
merely to court disaster. The bitter experience of 
the shareholders in the four defunct companies, 
the present condition of which is outlined above, 
and most of whose shareholders, judging by the 
published lists, can by no means afford their loss, 
and in some cases, are probably quite unable to 
pay their assessments, should certainly be a lesson 
to others invited to put hard-earned real money into 
so reckless an adventure as the average new fire 
company.

FACTS ABOUT THE “ DEAD ONES.”
A tabulation of liquidators’ accounts regarding 

insolvent fire insurance companies, published in the 
newly-issued report of the Dominion Superintendent 
of Insurance, contains some interesting facts. In 
the case of the defunct Rimouski Eire, the nominal 
value of the assets at March 1st last was placed by 
the liquidator at $183,952 and liabilities at $228,932. 
The liquidator 
actual value of the assets is considerably less than 
the nominal value. The force of this remark is 
realised when it is seen that among the assets are 
due by agents, $33,869, and uncalled capital, 
$32,687; while $14,506 is due from other insurance 
and financial companies also in liquidation. In the 
case of one of these defunct debtors—the United 
London & Scottish Insurance Company—a final 
dividend appears to have been already received by 
the liquidator. Altogether the prospects of losses, 
$115,324, return premiums on policies cancelled, 
$90,924, and foreign losses and rebates, $12,844 
being paid one hundred cents on the dollar are 
about nil. Exercising patience, the creditors will 
perhaps be eventually rewarded with r. dividend.

Modest Expectations.

ik
adds a note, however, that the I,000

,292
,072
,558

l
:>

IOODIE

TED
The liquidator’s statement of assets of another 

"dead one," the Ontario Fire, is worth giving in 
full:—

ADA
iC

:hes Expert («I 
to Reallzn

$<‘>1,459 $61,459

78,983 25,000

29,377 
10,347 
7,823 
I.son 

40,000 30,(XX)

Hook
Value TOTAL VOLUME OF FIRE AND CASUALTY 

INSURANCE IN CANADA.

The Dominion Insurance Department has made 
a calculation of the total volume of fire and casualty 
insurance business in Canada last year, including 
that transacted by provincially licensed companies, 
and unlicensed insurance, as well as the business 
transacted by Dominion-licensed companies. Fire 
insurance effected in 1916 on property situated in 
Canada was as follows:—
Dominion licensees. .
Provincial licensees .
VnlieeiiHtd companion

(’ash in hank.............................................
Aoots. receivable, agents' balances, pro­

portions of losses recoverable..........
Investments and Accrued Interest

thereon...................................................
Maps and plans.......................................
Contributories...........................................
Office furniture.........................................
Capital uncalled.......................................

5,386
3(X)

2,563

ST.

JIN I

K $226,789 $124,938
The comparative figures of agents’ balances, etc., 

maps and plans and office furniture are especially 
commended to the attention of the small fry of 
Canadian insurance companies, which arc accus­
tomed to use similar items to swell up the totals of 
their balance sheets, and are apt to resent any 
suggestion by the outside critic that these items 
are not as good -if not better! than cash in hank. 
Liabilities of the Ontario Eire, partly estimated, 
are $207,900. So it seems that as in the case of 
the Rimouski, the claimants for losses and return 
premiums will have to l)c patient, and eventually 
perhaps they will get something.

Shareholders’ Contributions.

OHO! $3,418,238,680
368,271,63»
262,803,882

$4,019,314,201Total
The net fire premiums received and net fire losses 

paid by licensed companies during the year, and the 
net amount of insurance in force in those companies at 
the end of the year arc given below. The returns 
required to l>e filed regarding insurance in unlicensed 
companies do not give this information:

Insurance 
in force,
Deo. 31.

1
NetNet

I’rcniiunis 
Received,

1910
Dominion licensee* 13.720,068,236 $27,783,801 
Provincial licensees 849,916,678 3,902,601

IjOHHOH

paid,
1911)

$16,116,011 
2, ISN.43X

J ;
d Compared with these, the liquidator’s statements 

regarding the Anglo-American and Montreal-Canada 
quite cheerful reading. The Anglo-American 

has claims against it of $55,088 and assets $54,214, 
of which $50,958 is represented by contributories’ 
balances. The Montrcal-Canada has assets of 
$50,203, including $37,635 shareholders’ unpaid 
stock, and liabilities of $31,312, assets in excess of 
liabilities being $18,891. Presumably, however, in 
both cases, collection from the shareholders will lie 
a long and tedious process, and in the case of these 
two companies, as of the others, it is hardly to be 
expected that shareholders’ contributions will be 
paid up in full.

:1-
it

arc
$4,669,973,914 $31,686,366 $17,304,449It The net premiums received and net losses paid 

for miscellaneous classes of casualty insurance are 
as follows:—

s.
d

Net IVin's Net Ixw* 
Koc’d, 1916 Paid, 1916 
$9,277,011 $6,114,866

1,767,144 1,609,891

$11,034,166 $0,724,746

Lt
Dominion licensee. 
Provincial licensee.!

I-
I.
IS

Every insurance man should press home upon his 
prospects the effect of rising prices. Insurance 
that may have been adequate a few years ago is 
far from sufficient to cover values now.

A Warning to the Unwary.
The facts regarding these four defunct organisa­

tions emphasize the necessity of enlarging theII*
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disputes, would.not require so expert a knowledge 
of conditions, and would be much cheaper and much 
more easily handled.

HUMOURS OF ONTARIO’S INSURANCE 
PROBE.

■ ■■■

K Last week, Mr. Justice Masten, the Commissioner 
appointed by the Ontario Government to probe the 
alleged iniquities of the fire and casualty insurance 
business, took a trip to London and Hamilton, 
being regaled at either place with tales of 
regarding the existing condition of affairs, and 
bombarded with suggestions of what ought to be 
done about it. At London, the discussion took a 
wide range, theoretical arguments as to the necessity 
of a permanent insurance commission being followed 
1 y a long story of the condition of the local water 
supply. The star turn of the day was, however, 
supplied by Mr. John M. Parsons who or what he 
may be, we regret being unable to state. I his 
gentleman advocated ( 1 ) companies being compelled 
to take all risks submitted to them; (2) amendments 
to the Insurance Act to allow city property holders 
to form mutual companies for the protection of 
residential property; (3) a Government insurance 
scheme. Mr. Parsons apparently forgot to tell 
the Commission how to compel insurance companies 
to transact business in Ontario against their will, 
and where the money would come from to pay 
losses in the event of a residential district conflagra­
tion such things arc not unknown.

THE SH’NGLE ROO.' HAZARD.

On another page, we publish a recent contribution 
by Mr. Prank Lock, Vnitcd States manager of the 
Atlas Assurance Company, to a discussion which 
has lately been going on among American lire 
underwriters, regarding effective means of dealing 
with the shingle roof hazard. The outstanding 
position occupied by Mr. Lock as a student of and 
authority in the business of fire insurance, and the 
fact that in numerous communities in Canada, the 
shingle roof hazard is no light one, make Mr. lank's 
contribution to this discussion both important and 
timely. His analysis of the position and suggestions 
for the improvement of the hazard, will repay 
careful study by both Canadian underwriters and 
agents.
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Captain Percival Molson, M.C., reported killed 
in action on July 4th, was formerly well-known in 
Montreal business circles as local manager of the 
National Trust Company, and greatly liked by all 
with whom he came into contact. A member of an 
old and much respected local amily, in his university 
days. Captain Molson was probably the best all- 
lound athlete in Canada. He had been on the 
firing line for eighteen months, was wounded last 
year and had been awarded the Military Cross for 
gallantry in action.

Next day at Hamilton, Mr. G. C. Martin, presi­
dent of the Board of Trade, appeared. Mr. Martin 
started off by talking about life insurance, upon 
which Judge Masten remarked that he had nothing 
to do with life insurance. With the wind thus taken 
out of his sails, Mr. Martin had to content himself 
with denouncing the multiplicity of agencies. The 
newspaper reports say “ Mr. Martin described insur- 

eompanies as parasites." Perhaps the reporter 
made a mistake, and Mr. Martin only referred to 
insurance agents by this elegant term. In either 

the Hamilton Board of Trade is to be con-

1
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ESTABLISHED 1873.
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Standard Bankcase,
gratulatcd on having at its head so bright a business 
luminary, with so admirable an appreciation of the 
functions of the various factors that go to make up 
the economic life of the community.

At Hamilton also appeared Mr. George H. 
Douglas, manufacturer. Mr. Douglas had possibly 
been lately reading the C. M. A. Insurance Commit­
tee's apologia; at all events he gave a very interesting 
lecture on the necessity of free-trade in insurance. 
" People who pay insurance of any description," Mr. 
Douglas insisted, "should have the freest market 
possible open to them." Unfortunately, no one 
appears to have asked Mr. Douglas if he assented 
to this same argument when applied by consumers 
of his products.

174 of CANADA

000 QUARTERLY DIVIDEND NOTICE No. 107
ooo

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending July 31st, 1917. and that the 

will be payable at the Head

S

same
Office in this City, and at its branches 
on and after Wednesday, the 1st day of 
August, 1917, to Shareholders of record 
of 21st July, 1917-

By Order of the Board,

Finally, at Toronto, a gentleman who appears to 
get his living through association with the Canadian 
connections of a London Lloyds firm was put up 
by the Canadian Manufacturers' Association, to 
make a theoretical argument that unlicensed insur 
ance is a good thing, because it provides competition!

The Commissioner stated at London that informa­
tion had come to him from many sources that a 
provincial insurance eommisson would be rather 
hard to handle. A large corps of experts would be 
needed, and the results would seem not to justify 
the expenditure. A tribunal, merely*, to settle

».

C. H. EASSON
(Jentral Manager.Janos*.
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Toronto, June t/ilh, 1917.
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GUARANTEED ANNUITIES, 
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A policy that secures to the beneficiary a definite 
Income parable in monthly instalments through- 

life is the ideal life assurance contract. Such 
an income Is guaranteed for twenty years under 
Mut ual-Llfe-of-t'ansde contracts issued on the Lite, 
Limited Payment Life end Endowment Plans. The 
Income will be increased by an interact dividend 
during the twenty years of guaranteed payments. 
Write for our booklet " Policies Providing Guar­
anteed Annuities Payable Monthly." Full parti­
culars of any desired plan may be secured by g'vlng 
age of the prospective beneficiary as well as your awn
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o. WHY NOT QUEBEC?

To our insurance friends in the States who are 
considering the question of automobile trips at >his 
time of year, we make the suggestion that Montreal 
and Quebec offer interesting objectives for over-the- 
border tours. The Quebec provincial government 
has in recent years followed a highly progressive 
policy in the matter of good roads and as a result of 
free expenditures, there is now available for 
motorists in the province of Quebec, a series of 
roads unsurpassed in Canada, and comparing 
favourably with any to be found elsewhere on this 
continent. In this matter, at least, Quebec 
province is well ahead of Ontario and the rest of 
Canada. Motorists from the other side of the line, 
also, will find that border troubles for them are non­
existent. Needless to say, insurance visitors from 
the States, who care to visit lown-town Montreal, 
will receive a cordial welcome from Canadian 
confrères.

PALATINE INSURANCE COMPANY LIMITED.

The Palatine Insurance Company Limited, 
English organisation transacting fire insurance only 
and having the advantage of close association with 
the Commercial Union Assurance Company Limited, 
reports for 1916 a premium income of $2,566,135, 
an increase of $66,000 uoon the premiums of 1915. 
Losses were somewhat heavier than in the preceding 
year, calling for $1,626,850, a p-oportion of 63.4 
per cent, of premiums. At the end of the year, the 1 
Company's fire fund stood at $2,670,875, which 
with the balance on profit and loss account of 
$144,100 makes a total of $2,814,975 available for 
the protection of the Company's policyholders a 
ratio to premium income of atxmt 110 per cent. 
Total assets of the Palatine amount to $4,833,625, 
the buii: being invested in the highest grade of 
securities.

Whik the Palatine itself thus affords very fi 
security to its policyholders, the latter arc further 
protected by the guarantee of the Commercial 
Union Assurance Company Limited, with its 
magnificent prestige and assets exceeding $151,- 
600,000,. In the Canadian field, the Palatine is 
under the experienced management of Mr. James 
McGregor, of Montreal, Mr. W. S. Jopling being 
the assistant manager. The Company’s Canadian 
fire premium income in 1916 -«mounted to $276,444, 
a growth of nearly $30,000 over the preceding year, 
and net losses incurred to $210,883. The excep­
tionally fine security offered by the Palatine to its 
policyholders should appeal forcibly to all Canadian 
insurers.

000 f.1110 0
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RATE OF PREMIUMS ON FIRE RISKS.I
The average rate of premiums charged per cent, 

of risks taken by the fire companies holding Do- 
minion licenses was again reduced last year. 
average rate for the whole of the companies in 1916 

.16 in 1915. The Canadian

The

was 1.09 against
panics’ average rate was 1.19 against 1.25; the 

British companies, 1.08 against 1.17, U. S. and other 
companies, 1.04 against 1.08. In 1914 the average 
rate for all the companies was 1.17 ; in 1913, 1.21; in 
1912, 1.29; in 1911, 1.35 and in 1910, 1.36. In 
1905 it was 1.60. Thus in eleven years, the average 
rate has decreased 0.51 per cent., indicating that 
lire underwriters have been ready to give practical 
credit for improvements in protection and con­
struction.

com
I
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INSURANCE COMPANIES' DEPOSITS.

On May 1st, 1917, the companies licensed by the 
Dominion Insurance Department for the transaction 
of business in Canada had deposited with the 
Receiver-General, for the protection of Canadian 
policyholders, securities to the value of $96,832,110, 
an increase of over $7,000,000 in comparison with 
the total reported a year previously. Of these, 
Canadian municipal securities represented $54,957.- 
228; Canadian government securities, $12,761,314 
(an increase in the twelve months of over $7,500,000) ; 
Canadian railway securities guaranteed, $11,218,606; 
Canadian provincial securities, $10,453,202; loan 
companies' debentures, $1,214,600. The balance 
comprises British, colonial, and foreign lx nuis 
of various kinds. The large increase reported in 
deposits of Canadian Government securities is, of 
course, a result of the legislation making new 
deposits in these securities compulsory.

The companies had also deposited with Canadian 
$28,870,977, making a 

total of $125,703,088 deposited for the protection 
of policyholders, an increase since the last report 
of $6,557,255. The distribution of the total sum 
held for the protection of policyholders among 
the different classes of insurance companies is as 
follows:—life, $91,294,232; fire, $14,801,236; fire 
and miscellaneous, $15,922,885; accident, guarantee, 
plate glass, etc., $3,684,734.

MN

CANADIAN FIRE RECORD

Eire at Cache Bay, Ont.
By the fire which occurred on the 8th instant on 

the premises of George Gordon and Co., Saw Mill, 
the following companies are interested:- Queen, 
$2,500; Liverpool and London and Globe, $2,500, 
Phœnix of London, $2,500; Norwich Union, $2,500; 
Total $10,000. Loss total.

Amhkrst, N.S.—Pattern storage room of Inter­
national Engineering Works destroyed, July 11.

South Lancaster, Ont.—Pile of pine lumber, 
valued at $3,000, at sawmills of St. Lawrence 
Lumber and Box Co. destroyed, July 11.

i
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!trustees at the same date, Mr. A. S. Low, formerly cashier of the Western 
branch of the Northern Assurance Company at 
Winnipeg, was recently killed in action in France. 
Mr. Low joined the Company in 1912, and his death 
is much regretted by his colleagues.

Almost every adjuster has had information 
thing like this: “Absolute knowledge I have none, 
hut a neighbor’s counsin’s husband’s chum heard a 
man say that he would bet that Smith’s fire was 
purposely set."— Glens Falls Now and Then.

* • •
"Save the waste and win the war.’’ That applies 

to the fire waste as well as to foodstuffs.—Insurance 
Post.

IY :

iy some-

H

Holland is setting out to meet its war loan charges 
through the profits to be derived from a state 
monopoly of fire and life insurance, estimated 
at $6,000,000 a year. The Dutch are taking a 
big chance.
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shingle roofs are Iv ;x'lessly inadequate and it seems 
almost impossible to devise any way in which 

be obtained sufficient to indemnify the 
companies for the loss through this one channel. 
Since, however, insurance business as a whole is 
transacted with a narrow margin of profit it necessar­
ily follows that if there be one class, running in the 
aggregate into immense values, which produces to 
the companies a persistently unprofitable result 
year in and year out over long series of years then 
the exorbitant loss cost for this unprofitable business 
is saddled upon the rates of the profitable classes, 
and hence it is demonstrated that the slate, metal 
and composition roof pays by its protection against 
the fire hazard for the incendiary shingle, by which 

over $130 for each #100 of

THE SHINGLE ROOF HAZARD.
(Frank Lock, U. S. Manager, Allas Assurance Co.)

The great conflagration of Chicago was in its 
inception influenced by shingle roofs, supplementing 
frame construction. The conflagration of Boston in 
1871 was mainly influenced by so-called Mansard 
roofs, which method of construction gave a ready 
entrance to fire from contiguous buildings. The 
Baltimore conflagration of 1904 was spread largely 
by unprotected sky-lights puncturing roofs which 
were otherwise fireproof.

Taking conflagrations which have spread largely 
in dwelling districts, it may lie accepted almost 
without qualification that the great occasion of 
their destructiveness has been the one feature of 
shingle roofs. This must be held to be true of 
conflagrations such as those of Jacksonville, Chelsea, 
Salem, Paris, Nashville and Atlanta, while Augusta 
was undoubtedly largely affected by this feature. 
What has happened in so many cases can and prob­
ably will happen in many more from the same 
cause.

revenue can

companies certainly lose 
premiums received.

Its Perpetuation not Necessary.
White it is easy to understand the origin and 

popularity of the shingle rixif, it is in no wise neces­
sary that it should be perpetuated. In the. early 
days of the country when timber was the only 
quickly available building material, there was little 
alternative but to turn to the shingle. Added to its 
cheapness was the lack of transportation, which did 
not permit of easy access to other materials. Those 
days are gone, and the shingle largely persists 
because of thoughtlessness, but still more because 
of the power of the lumber organizations of the 
country. The small property owner who uses the 
shingle roof and who incurs the original outlay is 
very numerous. He has many votes in the munici­
palities and is enabled, too often, to vote down any 
attempt to prohibit the use of the shingle by 
ordinance in the municipalities. That it should be 
forbidden where the exposure hazard exists as a 
costly menace to the community at large, cannot, 
in my opinion, be gainsaid. Milk from tuberculous 
cows, meat from diseased animals, might be pleaded 
for on the score of "cheapness." Fire and police 
departments could lie attenuated on the score of 
economy, but all such arguments should be brushed 
aside as perils to the community. As before said, 
there is no necessity for the perpetuation of the 
shingle roof, as there are on the market any number 
of other roofing materials at very moderate cost, 

actually fireproof and the worst of which are 
better than the shingle.

c Diagnosis.
Unlike many fire hazards, the shingle roof is a 

menace, both to the individual risk in the country 
out of protection and to the group as found in the 
city. The menace is never absent, except when the 
roof is under snow or rain is falling. In no class of 
hazard does the danger persist so constantly, whe­
ther in the individual or the aggregate, as with the 
shingle roof. The very nature of the roof renders 
the reason for this easy to understand. The cracks 

• and crevices form lodgments where the spark or 
the burning brand finds a hospitable welcome, which 
is irresistible. The chimney flue works day and 
night, the locomotive, the fire cracker, the sparks 
and embers from fires in adjacent buildings all give 
occasions for fire which materialize with sufficient 
frequency to cause that the monthly fire loss in the 
United States from shingle roofs alone assumes the 
magnitude and importance of a conflagration if all 
bunched in one fire. It is easy to see the nature of 
the disease. The questions are: What defense is 
there for the shingle roof? and, if any defense, what 
remedy is there for the loss occasioned by it?

Defense.
As to defense for the shingle roof, it may be said 

that apart from alleged “cheapness” there is none. 
In fact, it is waste of time to seriously argue a de­
fense for this incendiary feature other than that 
named. As to the one only defense of “cheapness” 
this must be dismissed as untenable if it lie abstractly 
considered in its effect upon the community at large. 
Viewed from this standpoint, it is the most fright­
fully extravagant element of building construction 
there is in existence. Frame walls to a building arc 
of minor importance compared to the shingle roof ; 
sparks and embers do not cling to the walls. T he 
constant menace lies in the roof. It is true the 
roof may be "cheap” in the estimate of the builder 
or the individual property owner, but the bill which 
is rendered against the community is nothing short 
of appalling.

The ultimate cost of the shingle roof is liquidated 
primarily by the insurance company and ultimately 
by the property owners at large, who cover their 
property with non-combustible roofs. The proof 
of this statement lies in the fact that, speaking 
broadly, rates of insurance which are charged for

0
■n.

ted

IT,

some

Remedies.
The question comes up as to remedies for the 

loss which occurs to the community taxedenormous
to a grievous degree for this item in the insurance 
rate and yet not taxed heavily enough, altogether 
apart from the destruction of property which is 
not insured. The hope of remedy, perhaps not 
very promising, would seem to lie along the follow­
ing lines :

(a) A persistent educational work against the 
shingle roof per se, whether in the city because of 
its conflagration feature or in the country because 
of the spark hazard to the individual risk. This 
should be carried on through the newspapers,

gazines and insurance agents to enlighten public 
sentiment against the shingle.

(b) Anti shingle ordinances in the municipalities 
forbidding the shingle under any circumstance 
within the fire areas of cities, which areas should be 
extended to the point where there is no possibility

t

(:Continued on page 711.)F.e.
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You Look for Security.n
Whether with the Intention of taking out Insurance or associating yourself with 

some Company, you look for security.
The latest figures emphasise the unexcelled financial position of this Company.

BUSINESS IN FORCE over $69,600,000
16,«0,000 
2,600,000

ASSETS 
NET SURPLUS

These are reasons why the Company la known as
“Solid as the Continent"0

NORTH AMERICAN LIFE ASSURANCE COMPANY
HEAD OFFICE - TORONTO, CAN.

NEW RECORDS
T| Results secured during the past year re affirm the position of the Sun Life of 

Canada as the largest life assurance organization of the Dominion.
Fair-dealing and progressive business methods have given it leadership in 
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net
Surplus. Total Income, Premium Income and SyN j-g yMjMJICB 
Payment, to Policyholder,. cfÇÂNAD\

Head Off THE AL.

LONDON & LANCASHIRE LIFE The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company

AND GENERAL ASSURANCE ASSOCIATION, 
LIMITED

of LONDON, ENGLAND

KsTiBusato in Canada, 1863
Good lor Agente. Attractive lor Policyholders.ASSETS EXCEED $22,000,000

Assets eiceed $23,000.000 
Insurance is Force exceeds $90,800,000

DIRECTORS FOR CANADA,
11. B. Mackbmiii. Rsg 
1. O. Piatt. Key

A. J Daw ne. Bbq.
1. F. II

Maneet* tor Canada: ALIX. B1SSBTT

BRANCHES throughout the dominion
HEAD OFFICE FOR CANADA,

LONDON AND LANCASHIRE LIFE BUILDING,
164 ST. JAMES STREET, MONTREAL, P.Q.

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFE
THE

INSURANCE COMPANY OF NEW YORKGENERAL ACCIDENT
ASSURANCE COMPANY OF CANADA

Head Office, TORONTO
loMeanr. in fur. in C.n*<U Dm. 31, ISIS t!S0,151,321 

(Ordinary, 31l.lM.OOOi Indeatrial, 319,757,32*)
Paid relkyhaldara in Camd. dteine 111, . $2 SM.NS.1S
Oaar Mi,000 Metrepelitan pelkiaa hdd by Canadian..
This engin, hu mr 1120 auplayua in Caamda.
Fnr Mm eiduaiw aretectiea «I ito Cnnndinn golkyhokWi, M 
hu en diyuil with Um Deminien Getemuent end Canadiaa 
Trustee., in rn|iilnrad Canadian Bendl lad M*t|i|u, m 
$21,400,000.
In I11S 6m Cangany intuited ill hildingi in Canadian 
wturibte by S4.3M.Mt.

INSURANCE
AUTOMOBILEFLY WHEEL

ACCIDENT end SICKNESS (AfcmlAIg eng yra’lg prrmium
STEAM BOILER

LIABILITY
ELEVATOR 
THEATRE 
MUNICIPAL 

PHYSICIANS, DENTISTS eng DRUGGISTS

EMPLOYERS
TEAMS
PUBLIC

, Ckitf Admit :
HOLLAND, LYMAN k BURNETT. M ». Juki Steel. Menhaal.

Special Agent :
A. E MtRAE. Lnkn nf 6m Wand. Buildini. Mugful. Homs Office I Madisee Ave., New Yerk City

A
 «.

*
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nth

Palatine Insurance Company
LIMITED r

REVENUE ACCOUNT, 1916

*ByTo
Claims under Policies paid and outstanding,

after deduction of re-insurances....................
( 'ommission and Brokerage 
State Charges Foreign —
Contributions to Fire Brigades
Expenses of Management.......................................
Baa Debts.............................................................
Amount of Fire Insurance Fund at the end of 

the year:—
Reserve for unexpired risks, 

being 40 per cent, of premium 
income for the year 

Additional Reserve

Amount of Fire Insurance Fund at 
the beginning of the year:—

Reserve for unexpired nsks........... $1,000,200
Additional Reserve............................. 1,682,300

---------------$2,682,000
Premiums, after deduction of re-insurances. . 2,666,136

$1,026,850
510,105
08,765

7,375
334,685

e of
hi

> in
Net

$1,026,455
1,644,420IŒ 2,670,875

ÛX
IAL

$6,248,695$5,248,695

A
Line BALANCE SHEET, 31st DECEMBER, 1916

ASSETS.LIABILITIES.
INVESTMENTS—

British Government Securities.........................
Colonial Government Securities......................
Colonial Munieijial Securities...........................
Foreign Government Securities........................
Foreign Municipal Securities 
1 tailway and other Debentures and Delieii- 

ture Stocks—Home and Foreign 
Railway and other Preference anil Guaran­

teed Stocks.........................................................
Ordinary Stocks....................................................

Branch and Agency Balances 
Bills Receivable
Outstanding Inten-st ................
Due by Commercial Onion Ass. Co., Ltd. 
Amounts due by other Companies for

ances and Disses.............................
Cash in hand and on Current Account

Shareholders' Capital—
Preference—100 Shares of $50 each, fully

paid........................................................................S fi.OOO
Ordinary—9.ÎHK) Shares of $50 each, fully

paid/...................................................................... 995,000
Fire Insurance Fund.......................................... .. 2,670,875
Investment Reserve and Contingency Fund. 3.>0,(wX)
Re-insuranee and other Funds......................... 180,100
Claims admitted or intimated hut not paid. 

lean amounts reeoverahlo under re-insur­
ances ....................................................................• • •

Amounts due to Agents and other*. S 51,545 
Amounts due to other Companies 

for re-insuranees

$ 2:40,185 
110,390 
00,975 

210,345 
5:48,470

1,079,055

91,450 
1.925 

005,525 
4.730 
8.485 

75,005

ildere.

1,000

317,600U>A
119,345

170,81K) 
114,100 re-msur-

Profit and Loss Account 227.090
965,995[FE

$4,633,625 $4,633,626fORK
85 taken as equivalent of £1 Sterling.

>1,324
)
NS.1S

Canadian Branch Office: Commercial Union Building, Montreal.•rs, it

W. S. JOPL1NG,
ASST. MANAGER.

JAMES McGREGOR,
MANAGER.

k City
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V UNION
FIRE IISIMICE CIMPAIY, UeHsi

Head Office i PARIS, Prance.
Established ISIS

Capital tally aakacriM 
Met Premia»! ia ISIS .
Total Loties paid to 51st Dec., 1116 97.6t0.000.00

Cuiditi Branch i
uwis Aoiiiiae, n $t. jobs stibit, bontiesl

. $ 1,000,007.^0
6,280,119.00

THE Lire AGENTS' MANUAL
Published by The Chronicle, Montreal MAURICE PERRAND
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Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
Company in America ’ mean certain success 
for you.

you TERMS TO PRODUCING AGENTS, ADDRESS:

George T. Dexter
Set Via SRESIIBRT

14 Hume Street New Yerk, N.Y.

Assets:
$13,790,133.26

I Surplus to 
\ Policyholders:f $6,950,190.55

i

fP,
\

'FI
Canadian Heed OSleet

MONTREAL.
i. W. BINNII, Man.s.r

. . ThC . .

London Assurance
CORPORATION

OF ENOLANO.

INCOEPOSATED IT ROYAL CHARTER A.D. IT» 

CSPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,378 
22,487,41 S

Head Office tor Canada, • M0NTBEAL
W. IIMtev. W. h «OUST, lew Imrmi

Investment vs. Speculation
“A high return should at pace excite suspicion in the mind of1 the prospective investor. Financial Post.
There ere securities which promise a high rate of interest and the chance of en increase in value, but 

for those dependent upon the income from their investment or endeavoring to lay up money for their old age 
they are too speculative. With such, the Bonds of the Canada Permanent Mortgage Corporation are a favorite 
inveetment, because they know that iff they invest $1,000 in these Bonds they will get the $1,000 when 
comae due, and that the interest upon it will be promptly paid in the meantime.

These bonds may be obtained in any sum from one hundred dollars upward. They are, therefore, avail­
able for the investment of smell sums.

CANADA PERMANENT MORTGAGE CORPORATION
Established 1855.

Reserve Fund $6,000,000.00
TORONTO STREET, TORONTO

it be-

in vestments $32.264,762.61.Paid-up Capital 66,000,000.00

ATLAS
ASSURANCE COMPART UNITED

of LONDON, ENGLAND
The Company commenced bu.ln... in the REIGN 
OF GEORGE III end the following figures show

Fmit
$ 387,066 $ 800,606 

667,116 3,038,380
789,866 4,676,410

3,500,670 11,186,406 
6,846,896 16,186,090

fiAt lit Ausutsn •/
KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII.
KING GEORGE V. 

and et
list DECEMBER. 1916 7,980,686 20,730,010

In addition the Company hot a Subscribed Capital 
of Eleven Million Dollar» (of which SI .320,000 

I, paid up),
.Agents wanted In unrepresented districts.

Heed Office fer Canadas

260 SL James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Manner
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DRASTIC MEASURES.the shingle hoof hazard.
{Continued from paye 70?.) Ample powers to take drastic measures have 

keen conferred on Baron Rhondda, the new British 
Food Controller. If necessary he will '.akc over the 
food supplies of the country. It will not be necessary 
if every element in the United Kingdom gives him 
the support he needs in the national interest, lhe 
financial problem is as great as the food problem. 
In Canada millions are being wasted through the 
failure to practice thrift. The collective effort of 
individuals all over the Dominion would result in 
national saving of extreme benefit to the country. 
Such saving is essential if the men at the front are 
to have the support their heroism and sacrifice 
demand. There is no luxury in the trenches. '1 here 
should lie none at home. Waste o money, waste 
of food, waste of industrial force, and human 
energy, all these factors make the war burden 
heavier. They must be corrected. Every indivi­
dual should examine his own affairs to determine 
whether the utmost thrift, consistent with true 
economy, is living exercised. Money saved should 
be invested in War Loans or War Savings Cvrtifi- 

Such investment constitutes a direct contri-

Thc reflex of even a limitedof exposure hazard, 
exposure from shingle roofs may easily carry a 
conflagration back into the business districts of 
large cities, and, in fact, experience proves that this 
does happen. Wherever anti-shingle ordinances 

introduced or proposed there is found a powerful
and it is not

are
and well organized attempt to oppose 
hard to trace the origin of such opposition. These 
attacks should be resisted to tbe utmost.

(c) Insurance rates. This remedy is one which 
effective where the companies arecaa prove very 

free to exercise it. The companies have not yet 
waked up to the serious loss ol money through this 
shingle hazard and rates should be sharply advanced 
both in the country and in the city, but in the city 
to a very heavy degree because, of the intensified 
exposure hazard. The imposition of heavily in­
creased rates would prove the best argument 
against the continued use of the shingle roof.

(J) Reduction in the commission cost of the 
business. There is no logic in maintaining a high 
cost of commission on a class of business which is 
in itself pernicious and which is known to be per­
sistently unprofitable. Rightly advised, the tens 
of thousands of insurance agents can be enlisted in 
a legitimate manner in opposition to the shingle 
roof by a low rate of commission for such risks, as 
against a higher rate of commission upon the 
buildings protected by a non inflammable roof. 
When the issue is clearly perceived agents will 

. support, not oppose, what is an important element 
in national and city economy.

(e) A separate classification by companies and 
national board of dwellings, by shingle roofs and by 
roofs of other construction. The result expressed 
in fire cost will demonstrate the worst that is alleged 
against the shingle.

So much for remedies. Palliatives which can in 
no wise be entitled to any such honorable title as 
remedies are chemical solutions or retardent paints 
which at the best are futile and inefficient. The 
true remedy for the shingle roof menace is the 
elimination of the shingle from the roof.

cates, 
hutiun to victory.

CASUALTY LINES NOT VELVET."
losses overThe margin of total underwriting 

gains, reported for 1916 by 56 companies transacting 
casualty business in Connecticut, was $1,261,849. 
Compensation loss ratios are way up and liability 
losses up to them, remarks the Weekly Underwriter, 
in commenting upon this fact. It is only the high 
courage, excellent resources and investment ability 
of the companies that enable them to meet the 
exceptional situations which have shaken under­
writing judgment in the past few years as based on 
long experience. Indications are that conditions 
will soon be better, but for any man considering 
the establishment of a new casualty insurance 

look at the record is an awful warning.company, one

WANTED.
Insurance CLERK wanted for Insurance Broker’s 

Office. Home experience in insurance and slight know­
ledge of stenography required. Excellent opportunity 
for the rignt man. One rejected for overseas preferred. 
Apply immediately stating age, experience, and salary 
expected, to

A U. S. Government bureau is to be established, 
probably as a branch of the present war risk bureau, 
to provide indemnity for American soldiers and 
soldiers killed or wounded on active service. Possi­
bly plans, yet to lie worked out, will allow such life 
companies as desire to participate in some degree 
in carrying the life feature of the indemnity.

CLERK,
c/o The Chronicle,

MONTREAL.

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of ^ÎORTH MERIC A
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLEDOUrSjDF. 0'F™ER*,*"E ANY 
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY Be. ABLE TO H LP YOU. IT IS WORTH TRYING.

MONTREALGENERAL AGENTS 
FOR CANADAROBERT HAMPSON & SON, LIMITED
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COMMERCIAL UNION PALATINE 1
vial

ASSURANCE COMPANY UMITED
of LONDON, England

meiINSURANCE COMPANY LIMITED
of LONDON, England

tha
tint 
of I 
in IVN laffMt imwiI lesmeis Oewpai, li Be werM

(At et Slit December ISIS)

(At it Slit December ISI6I

Capital Fully Paid

Fire Premiums 1916, Net
Interest, Net............................
Total Income........................

1
$1.000,000 cml

inCapital Fully Subscribed . $14,750,000
Capital Paid Up , .

$2,566,130
144,290

$2,710,420

iro
Lee1,475,000
200Life Fund, and Special Trust

Funds..............................
Total Annual Income exceeds

vca 
inci 
ind 
to 1 
ordi 
Thi 
inci 
rate

76,591,535
51,000,000

151,500,000
193,774,045

$5,248,690Funds

$276,900Total Funds exceed . . 
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

Deposit with Dominion Gov'nt

N.B.—In addition to the above there it the further 
guarantee of the Commercial Union Auurance 
Company Limited, whose Fundi exceed
tiifjoo.ooo : .• : : : ;1,245,467

rail;
agaApplications for Agencies Solicited In Unrepresented Districts.

Head Ottlce : CANADIAN BRANCH
tial
100
i«HCOMMERCIAL UNION BUILDING, 232.23e st. james street, Montreal. F
the; 
twe 
hav 
will 
dea 

• 190

J. McGREGOR, Manager. W S. JOPLING. Assistant Manager.

COMMENCED BUSINESS I SCI 
RECEIVED DOMINION CHARTER 17tk JUNE ISM

Cap«al Sleek PaM us

eSTARUSBSD ISOS
Tatal Panes (usaiCassai Sleek SuksartbeS I$1,000,009.80$100,700,250.00$500,000.00

The Occidental Fire
$174,702.70 tha

of
hav

FIRE AND LIFE
North British and MercantileINSURANCE COMPANY

Under the eswtrsl e# the Nsrth British A Mercantile 
Ineurenee Csmpeny

Randall Davidson, PrtxiJtnl 
O. A. RlOBABDSON. I Uo PrrmJent and SsBWMff 

DIRECTORS 
W. A. T. 8wDAYMAN

INSURANCE COMPANY
DIRECTOR»

ir Esq. O. N. Ifoncbl, Esq.
I. L. Pbasb. Esq.

Head Office for the Dominion 1
SO St. Francois Xavier Stmt - MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, Manager, Life Dept.

WM. UcM.it

B. ■. R6'- tsos

Hetd Office
Agents Required at Unrepresented Points

N. T. UlLLABT

• WINNIPEG, MAN.

Union Assurance Society Ltd.SUN INSURANCE
OFFICE OF LONDON. ENGLAND. 

[Fin Insurant* tint* A.D. 1714]
POUNDED A.D. 1710

CANADA BRANCH, Montreal
r. L &CORRISEY, RegiJtnt Itanmgcf.

NORTH WEST BRANCH. WINNIPEGHeed Offlee:
Threadneedle Street, LONDON, ENGLAND

THOS BRUCE,

Agencies throughout the Dominion

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. EXCELSIOR

LIFE
Canadian Branch t

li Wellington Street East, Toronto, Oat. COMPANYINSURANCE 
A Strong Canadian Company 

VICTOR ARCHAMBAULT,
Meabsal Trad SeWa* II Nrae «row, Kaatnal

LYMAN ROOT, ProMneioJ Manager.
M«m|F
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ASSESSMENT SOCIETIES' EXPERIENCE.

The Spectator of New York presents its annual 
elaborate statistics of the lapses, death losses and 
membership in assessment societies, a compilation 
that, as usual, includes much interesting informa 
lion dealing with these organisations. At the end 
of 1916 these organisations had 5,179,173 certificates 
in force.

The table is divided into four groups, the first 
embracing twenty organisations which have been 
in business thirty-five years or longer. In this 
group the lapses compared with new writings have 
been very high, the rate in 1916 having been over 
200 per cent., compared with but 70 per cent, ten 
years ago. Likewise the average death rate has 
increased over one-third in the decade, while the 
individual experiences in 1916 ranged from 9.5,5 
to 67.51 per 1000. The second group includes ten 
orders, including the largest order in the country. 
This also shows decreasing membership with largely 
increased death loss. While the average death 
rate per 1000 was 6.63 in 1906, it was 9.77 in 1916.

The third group contains twelve organisations 
ranging from ‘wenty-five to thirty years old. Here 
again a hig psc ratio is indicated with a substan­
tial increase in the death rate. Death losses per 
1000 have mounted from 7.76 in 1906 to 8.75 in 
1916.

Fourteen orders constitute the fourth group, 
these having been in business for from twenty to 
twenty-five years. In this group, also, the lapses 
have increased faster proportionately as compared 
with the new meml ers admitted, and the ratio of 
death losses pet 1000 has increased from 6.20 in 

• 1906 to 7.65 in 1916.
The totals and averages of the four groups show 

that ai a whole lapses were in 1916, 64.6 per cent, 
of the new issues and the death losses per 1000 
have grown from 8.16 in 1906 to 10.14 in 1916.

The condition of many of the fraternal orders, 
remarks the Spectator, is continuing to give many 
thousands of members grave concern, as to the 
reliability of the protection they have supposedly 
provided fi r their families and dependents.

THE OLD RAGS AND PAPER PROBLEM.

A fire company’s publication remarks very wisely: 
“ The high price obtainable for old rags and 
paper has placed the intelligent housekeeper in an 
uncomfortable position. Here are the government 
officials and manufacturers accusing her of wanton 
wastefulness in destroying such rubbish and urging 
their preservation, while fire marshals and fire 
departments are declaiming against the accumula­
tion of waste as the greatest of all evils from the 
standard of fire prevention. It is certain that 
unless such material can be stored in a safe place 
and quickly disposed of, it is better to have a short­
age of rags and paper than the hazard entailed by 
their possession.”

SCOPE FOR AUTOMOBILE INSURANCE.

The Canadian Bank of Commerce, in its monthly 
commercial letter, reports that in Saskatchewan 
21,000 licenses for motor cars were issued up to the 
beginning of May, and it is estimated by the depart­
ment that the total would reach 30,000 before the 
end of -the summer. In 1916 the number issued 
amounted to 15,000 and in 1915 to 9,000.

1,000
.,130
1,290
1,420

1,690

j,900
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nee
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The fall meeting of the Actuarial Society of • 
America will be held in Baltimore on Thurdsay 
and Friday, October 25 and 26.

One of the British life companies has now a 
considerable number of women agents canvassing 
women workers.

I
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The Tragedy of the 
“Want Columns”

ide.

___ ‘S?-**'*"'
\vr°^r ^

m
t
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These advertisements from recent 
issues of daily newspapers tell heart­
breaking stories. Called by death in 
the worktime of life—uninsured—the 
husbands of these women left widows 
to work or starve.

§
Ltd. §

W°eeer.'deelree heme for eelf and child 
•f 1’ email remuneration. Box 1214 star.

GOOD COOK AND MAN-

Don’t let your wife come to this. Provide 
for her while you have the chance by means 
of an Imperial Life assurance policy.

mion

THE IMPERIAL LIFE -

R Assurance Company of Canada 
HEAD OFFICE - TORONTOI PAN Y
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HumLONDON &

LANCASHIRE
FIRE i ■X

INSURANCE COMPANY
m 1 r f r

FENSONAL ACCIDENT 
SICKNESS

FlDELITV GUARANTEE

FLATS OLA* 
AUTOMOBILE 

GENERAL LIABILITY
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, Coot. TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 SI. J«nti St.. Cor. St. John St.. MONTREAL

Head Office: TORONTO.
Mowtreel. 164 St. James Street. Ouehee, 61 St. Fetor Street

LIMITED!
ESTBD. 1124 YORK. ENGLAND ASSETS EXCEED $23,000,000 at

biFIRE................
LIVE STOCK

Bv.it daeorlpllon 01 property iniurad. l.pre. Limit.,
in

The York.hlr. I. the FIRST COMPANY. licensed b» tb. FEDERAL GOVERN­
MENT. to tr.oe.ct LIT. mock Insurance In Canada.

Personal Accident. Employer.', Automobile. Teaine, General Liability, and Plat. QUm

VI

y«ACCIDENT
CABAOIAH
emeron

m
I Hn. 0.3. Dobort j 
I 0. ■. Boowtrtb, In.

Hoi. ll|bo»M Eitiii,
âlei. L BkLupIi, Eh-

APPLICATIONS FOR AGENCIES are Invited from reeponetble peraoua

Canidlin Minidir,
2. H. WICKHÂH, Hoitrul

lx
ai
tl

di

mROYAL EXCHANGE ASSURANCE FOUNDED 1711.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL....................................... $4,000,000.00
SURPLUS TO POLICY HOLDERS . 11,030,378.43 
ASSETS
LOSSES PAID EXCEED .

N
inF.un,ad A.D.1710 

INM MM unH I2U.OOO.OOO 

Head Office l.r Caildl

legal Extbingp Sutlhteig
MONTREAL 23,380,465.34 

183,124,309.15 
ROBERT HAMPS0N S SON. LIMITED

Y
JiDr. E. P l sc hope IW

H. B. MacUimi», Eoq
J $ Hough Eoq . K.C. Winnipeg 
B A. Weston. Esq Helifaa. NT 
Sir Vi«»m Meredith Ben

J A Jewup Manager Ceeushy Dept 
Arthur Berry. General Manager

Montreal

wGENERAL AGENTS FOR CANADA MONTREAL
Ji

• I

THE LAW & BOCK
JI

IHS0IAHCE CO. LIMITED. L0HD0IÎ. Fn.tcd te I DM

Assets Exceed - $48,500,000.00
Over SI t.300,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted.
Cassiiaa Bead Office : 57 leaver Ball HiM, 

MONTREAL.
AftiU wasted in uarepreeeeted le wag ia Caaada 
lEBB. Supenetendent, | J. E. E. DICKSON

Accideal Dept.

wbie gemlemen m unrepresented 
din nets re fire and catualiy agencies Head OMer. Nepal EaeHaage, Leedoa

Y
j
V

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL

J
« D. *i

Caaadiaa Maaa.cr

J

A PROVINCIAL MANAGER WANTED
FOR THE PROVINCE OF QUEBEC

i
j

j
■y e well-kndwn Canadian Life Imuranee Company, with establlohed buolnea» and well-equipped, up-to-date 

i office In Montreal. State particular.. All eorrespondence strictly confidential.

Addrea» Provincial Manager," core of "THE CHRONICLE," MONTREAL. J
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The Canada Life issued a policy to 
J. Pierpont Morgan for

$200,000.
The other policy mentioned ($250,000) 

also issued by The Canada Life

»y.
»t is to incrr

BUSINESS"AND SENTIMENT

rchase which a man can 
sentiment combined so

T^ERHAPS in no other pu 
jT make are business and

essentially as in the taking out of a life insurance 
policy There arc instance?-.—and in growing number 
—where insurance is taken out for strictly business 

others—and these are greatly in 
jority—where sentiment is the compelling 

But more and more it is coming to be recog­
nised that these too are "good business" for the in­
sured himself as well »s exceedingly necessary from 
the viewpoint of his dependents.

The business instincts that prompted a multi-million­
aire like J. P. Morgan to secure for his estate $2,500,- 
000 of ready funds, or which led a Winnipeg railroad! 
contractor the other day to take out a $250,000 
policy, are no different in kind from those* 

! which should prompt, say, the Western farmer to 
I make sure of a substantial nest egg in cash for those 
who must carry on his business in the event of death

was
Dreasons. There are 

the ma* 
motive. _ Canada Life

Assurance CompanyS
I ILS 
ABILITY TORONTOHead Office

ESTABLISHED 1847

FED Regular insurance companies are not permitted 
to pay unearned dividends, but state insurance 
funds can take appropriations given them by the 
legislatures, pay unearned dividends to policyholders 
in order to encourage business, and get away with 
it.—Insurance Post.

LIFE INSURANCE AND THE FARMER.

You are a progressive and up-to-date farmer, 
and understand how essential it is to insure your 
buildings and crop. Has it occurred to you how 
indispensable you are to your family, and the exact 
value in money you represent to them? lo make 
your farm more productive, and consequently to 
make money faster and easier, you will probably 
borrow money to purchase up-to-date equipment 

• and machinery. If you live you will surely pay off 
that mortgage, but the question arises, will you live? 
There is only one way of settling this beyond any 
doubt, and that is, to leave your estate sufficient 
money to pay off your outstanding obligations. 
Many a foreclosure has been prevented by a life 
insurance policy.—North American Life.

.006

IOVERN-

Montreai Tramways Company
SUBURBAN TIME TABLE, 1916-1117

Lachine i

!s«Klrto.lr^iiîn!!nwT,o,,‘.R?.r,;i,,«!yem.d.
From leaohlnw—

F

8 “ •• p.00 4 p.m. I Eitralaatoarat lf.60a.rn.TRAFFIC RETURNS.8,000.00
9,378.48
9,465.34
4,309.15
ITED
INTREAL

Sault au Recollet and St. Vincent de Pauli 
From Ht. Itenla to Ht. Vincent de Paul—

is •• •• 4.00 •• 7 00 p.m. Car to Ht. Vincent at 11.40 a m.
10 “

Canadian Pacific Railway.
Inerease1917v.m>jim« 30'“mI.361,000 $61,252,000 $60,575,000 $8,323,000

Increase 
253,000 
536.000 
308,000 
666,000 
485,000

« 7,00 •' 8.00 p.m.
From Ht. Vincent de Paul to Ht. Denia­

ls min mtyIoo 8.45 a.m. to 8.30 a.m. SO min. eer.lce 8.80 p.m. to
30 " “ 8.30 “ 4 30 P-m oar f r„inn|loodorion lo St. Denli

7.30 p.m.
8.30 p m

1917191(1Weekending 1915 
June 7, 1,565.000 2,674,000 2,927,000

14, 1,623,000 2,629,000 3,185,000
21, 1,619,000 2,631,000 2,939,000
30. 2,163,000 3,409,000 3,975,000

1,666,000 2,616,000 3,101,000
7.30 “

13.20 a m.
Oar from 81 Vincent lo 81. Deal» 

1.10 a.m.
IS “
10 "
CartlervlUei

From Snowdon Junction SO rale «wvlo. « 20 a.m. to •«JL-j
5.40 a m. lo 9.00 p.m. 
9.00 p.m. lo 1S.20 a.m.

Mountain i
From Park A vacua and Mount Royal A ve­

to ml ' service from 6.40 a.m. to It.20 a.m.
From Victor!. Avenue—

20 min. service from 6.80 a.m. to 12.80 a.m.
From Victoria Avêr.ue to Snowdon.-

10 minutes service 6.60 a m. to 1.80 p.m.

10CK July 7,
el ie IMS On a Ni> Thon* Railway.
BO Inoreue

3,229,716

Inorease
226,103
234,767
288,984
368,232
141,974

19171916Year to date 1915
June 30, $23,174,746 $27,271,848 $39,501,564

SO "
40 «

From OartlerrlUe -

19171916Weekending 1915 
Juno 7, 1,107,091 1,333,194

1,113,418 1,348,185
1,152,440 1,441,424
1,736,084 2,104,316
1,155,029 1,297,003

968,977 
14, 949,313
21, 979,072
30, 1,506,251

July 7, 990,278

4ÇEBON

Bourde Vilei
eilS'n'UMm SlSZi. to 12.00 mldnleh,.

Tetraultville i
Canadian Northekn Railway

Inoreeae19171916Year to date 1915
Juno 30, $10,390,000 $16.073,4<X) $10,813.260 $3,539,800

1917 Inoreeae
279,300 
36,400 

167,100 
188,900 

17,200

SsËsËSSsSs :K8StSft«»;TiRar
Pointe nus Tremblee vie Notre Deme i 

From Notre Dame and lei Are. Maleomeuve.
18 min sendee from 5.1» tm.WI M p.m. 
ao •• •• 8.A0 p.m. to 11.80 e.m.

Elire liai ear for Bird. Barnard at 1.30 a.m.

3EC 1916Week ending 1915 
June 7, 908,700

916,800
911,400

1,311,700
902,300

629.700
880.400
744,300

1,122,800
885,100

409,400 
14. 403,500
21, 413,800
30, 552,900

July 7, 429,400

-to-date

ITREAL.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Uni BrtWsli leeereeee Cwnn iitiHlilN le Ciirii
'A.D. IB04

Phœnix Assurance Co. Ltd. r* 3
OF LONDON, ENGLAND. (Founded 1788)

LIFE
$•4,000,000.00 
474,000,000.00

laaar,aratad 14M
FIRE

TOTAL RESOURCES, etir - 
FIRE LOSSES PilD
DEPOSITS will Federal Government and 

lisait Baits In Cmdi, far security 
ef Canadian eallcjkaldari only, «acted 3,000,000.00

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

■BID OFFICE : TORONTO 
Reliable AOINTS WANTED IN BOTH BRANCHES. Apply t#

j Joint Manager».

100 St. Francois Xavier St. • Montreal

Progressive 
- $2,750,000.00

Old ». MacD. Paterson, 
J. B. Paterson,Assets over 

Losses poid since organization 
over - • "$41,000,000.00

DIRECTORS:
W. ». BROCK, Pr.Hd.nl, 

W. B. MEIKLE, Vice-President
OPPORTUNITIES

Z A Laen. K O, LL.D.
<fio A. Morrow 
Lt. Col. thi Hon. Fbbdbbio 

Nicnoil»
Hhiu.-(Jen 8i*

LATT. C’.V.O.
K. A. Roneht, Montreal 
E H Wood

Hib John Aibd
KoBT lllCEBBDIKB. M l

Montreal
Alfbbd CoorBB, Ivondon. Eng. 
H C Cos
E. Ha
d"»

In Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established IMS.

GRESHAM BUILDING -

llBNBT i‘BL

Bobbin. K.O . LL.D.
Hanna

Funds Mt.000.0MJOHN SIME E. F. (.ARROWW. B. MEIKLE.
Gen. Manager Anal. Gen. Manager MONTREAL

THOMAS F. DOBBIN, Resident Manager
MONTREAL

Established 1864.

New York Underwriters
Agency.

A. « J. H. STODDART
100 William Street, MEW YORK

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
PROVINCIAL ACEHTS.INSURANCE AGAINST

Fire, Accident end Sickneee 
Employer»' Liability 

Automobile, Plate Glees
Agente wanted lor the Accident Branch.

Mdipit, I/otb, Hamilton 
Toron to^Ont.

Oblbb. Hammond A Nanton. 
Winnipeg, Man. 

bd J. Bell A Co. 
Halifax. N 8.

JOEN Wm MOU 
A Robbbt Y Ho 

Montreal, Que. 
Wbitb A Calkin 

Bt. John. N.B. 
Atbb A Son*. Ltd., 

8t. Johne, Nfld

T. D. RICHARDSON, Supt. for Caeeda, TORONTO
TORONTONee* Offlaa hr Cass da 

Has! Offlee hr Previse, el Çuikac, MONTREAL
FOUNDED A.D. HIS

JOHN MecEWEN, Superintendent for Quebec THE 6EIEHÂL FIHE INSURANCE COMMIT 
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $S,S2S,800

The Imperial Guarantee THOMAS V DOBBIN, Mena,tt fm C.nei. 
EDMUND FOSTRK. Snperlnttnisnt ef Agmuim.

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Application» for Agencies Invited.

AND ACCIDENT INSURANCE CO.. OF CANADA
Heed Office i 46 llintf Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

The LONDON MUTUAL FIRE
INSURANCE EmMM ttn

Aaaeta.................................
Surplus to Policyholders 
Loues Paid, Over -

COMPANY
«7ia.eor.7e

»ao.>aa.««
•,000,000.00

PROVINCE OF QUEBEC BRANCH 
W. J. CLEARY, Provlncl.l

17 ST. JOHN STREET,

PLAIE BLASS, AND AUTOMOBILE INSURANCE 
E. If/UAWS,

Cmttl Wen#».
FRANK W.COX, 

Smtar,. MONTREAL

f
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