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THE HERALD FIRE. THE coromer’s jury in the
Herald fire case took the
1, but dable

would indeed, be legal in this province. There are
sprinkler leakage policies, of course, which are sup-
L d to cover damage by either fall of tank or

step of insisting upon an adjournment to enable the
production of more evidence, as to the cause of the
disaster. The jurors evidently take their work se-
riously; and it is right that they should, becaunse there
is a heavy burden of moral and legal responsibility
to be placed upon somebody. The evidence now be-
fore the jury is comtradictory and bewildering; the
disaster was so sudden and complete, that it was
natural to jump at conclusions; and about as easy to
jump at a wrong conclusion, as a right one. To war=-
rant a verdict apportioning the responsibility for a
disaster of such dimensions is in itself a serious res-
ponsibility. As mentioned in the last issune of THE
CHRONICLE, it will be an interesting problem to
decide, as to the amount of damage caused by the
collapse of the building and the amount of damage
for which the insurance companies are responsible,
caused by the fire. While this is notfor the coromer’s
jury to determine, it is for them to decide what was
the primary cause of the collapse, which led to the
fire. In the erectiom of the tank, the Herald Com-
pany were advised by ome of the most competent, con-
sclentions and painstaking architects in Montreal.
Whether they were well advised in this particular
case, is for the jury to determine upon evidence. An
old oriental proverb says that, “it is the last straw
that breaks the camel's back.” What was the last
straw that broke down the Herald walls, after car-
rying the tank for five years, is matter for proof. It
may have been lateral wind pressure, but it probably
was not; because stromger winds have blown across
Victoria Square, in the last five years than the wind
which fanned the flames on that fatal moraing.

We understand that some of the fire policies con-
tained New York standard comditi ome of the
clauses being to the effect that if a building, or any
part thereof, should fall pt im Q of &
fire, all insurance om building and comtents should
cease. We do mot believe that this condition, even if
it be in & few of the pelicies, would be availed of, or

leakage.

- -

EW men have been

DEATH OF more completely iden-

MR. RICHARD WHITE. tified with the public
life of Montreal than the

late Mr. Richard White, w ho died on Tuesday in his
seventy-seventh year. First and foremost, of course,
he was a journalist; but the personal qualities which
enabled him to achieve a marked success, as the
editor of one of Canada's most conservative and most
respected mewspapers, enabled him to do good work

for the community in many directions., For many

.years scarcely a public meeting of any kind was held

in this city, without him practically taking the whole
business into his hands and shaping it; is seemed to
be generally expected of him. He was a ciear, definite
thinker and a practical business man, and conse-
quently was looked to naturally to reduce the vague
and sometimes chaotic ideas of a meeting to precise
terms. At ome time he was the very active head of
the Conservative organization in this distriet. In
connection with the Synod of the Church of England,
the Harbour Board, the City Council, Bishops Col-
lege, Montreal Diocesan College, snd many other
institutions, Mr. White rendered invaluable service.
Perhaps the highest tribute to the character of the
man will be found in the kindly and grateful feeling
always manifested towards him, by the members of
the “Gasette” staff. The relations between him and
his sta® were ideal. We have mever happened to
meet a “Gazette” man who did mnot speak in terms of
the warmest appreciation, respect and affection of
Mr. Richard White. The bereaved family will have
the deep sympathy of a great mumber of people, who
were all his personal friends. He enjoyed the friend-
ships even of his political opponents whom he fought
vigorously, but fairly. Montreal is distinetly the
poorer through the death of Mr. Richard White.
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Promirent Topics.

The governors of the New York

N. Y. Stock Stock Exchange have voted to

Market Holiday. close the Exchange on July 2.

As July 3 is Sunday and July 4 a

holiday, the Exchange will be closed from the
afternoon of July 1 to Tuesday July 5.

The population of the Rus-

Population of Russian sian Empire 1s officially

and Indian Empires.  placed at 160,005,000,

which is claimed to be an

increase of 33,199,000 in twelve years which we

respecfully take leave to disbelieve.  The total

is about 140,000,000 less than the population of
the Indian Empire.

There are many large transactions
in real estate in Montreal just now
Although prices scem high as com-
pared with those of a few years
ago, we have no doubt that they will be largely
enhanced in the near future. As the President and
General Manager of the Grand Trunk Pacific said
the other day “there is no vestment so good as
real estate in Montreal”

Montreal
Real Estate.

There are far too many street
railway accidents in Montreal.
This may be partly accounted for
by the fact that there are far too many reckless
motormen ; and partly by the fact that the cars are
evidently expected to make up in speed what they
lack in numbers. This wholesale manslaughter has
to be stopped and it is up to the Board of Control
to stop it at any cost.

Street Rallway
Accidents.

All over the world the year 1910 is
The Weather. keeping up its phenomenal weather

record. The disastrous thunder-
storms of Europe have been repeated in New York
and in various parts of Canada. Temperatures
from 88 to 104 in the shade are on record during
the iast week. Even Montreal had a taste of the
abnormal on Wednesday night in a storm which
did little or no damage, but an immense amount
of good in improving the atmosphere; and which
gave a record rain fall of one fifth of an inch n
five minutes.
Among the distinguished visitors
to Canada recently has been Mr.
N. B. Gunn, of Edinburgh, man-
ager of the Scottish Widows' Fund Life Assurance
Society ; one of the oldest and largest British life
offices. It was founded in 1815 and its accumulat-
ed funds are about a hundred millions of dollars.
This Society has large investments both in the
United States and Canada. Mr. Gunn arrived in
the United States on May 4th, and visited some
ot the principal cities there. He then went to the

Mr. N. B, Guan.
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Pacific coast visiting Vancouver, Calgary, Win-
nipeg, Toronto and several other Canadian cities
arriving in Montreal on Saturday last. Mr. Gunn
is no stranger in Canada, although it 1s seven
years since lus last visit, and he has many warm
friends here. He is greatly impressed by the sohd
growth of Montreal and also by the evidences of
progress on every side throughout Canada. e 15
accompanied by Mrs. Gunn.

THE CHRONICLE extends s
Sir Byron Walker. hcarty congratulations to  Sir

Byron Walker upon the dis-
tinguished honour conferred upon him by the King
Sir Byron was indicated for the distinction ot
Knighthood not only by his valuable services to
Canada in connection with the Canadian Bank of
Commerce and the active interest he has taken m
great puhllc questions, but by his eminent htness
to wear the He will look
and act the part now assigned to him gracefully
and well

honour with dignity.

The announcement that represen-

Important tatives of the Pacific Steam Navi-
Shipping gation Cor pany have decided to
Amalgamation. recommenc to  their sharcholders

the sale ¢! the undertaking to
the Royal Mal Steam Packet
an important one. By this purchase the Royal
Mail practically doubles its tonnage It will
have 400,000 tons under its control, and prac-
tically will have the monopoly of the good class
British shipping trade to South  America. The
Royal Mail, which, dating from 1839, 1s the
oldest of the large British shipping cOmMpanices,
has lately shown great enterprise, and ships under
its flag or those of lines assoctated with 1t are to
be found almost all over the world. Just lately
it has acquired an interest 1n Elder Dempster &
Co, and so has become  associated  with the St
Lawrence trade. Sir Owen Phillips, M.P, chair-
man of the Royal Mail, 1s co-director with Lord
Pirrie, the well-known shipbuilder, of I 1der
Dempster & Co., I.td. This company was formed
a few months ago to take over the undertakings
of the late Sir Alfred Jones, which Lord Pirne
and Sir Owen had purcham-d. and which include
interests in a large number of shipping and kindred
undertakings. Among Elder Dempster's assets 15
10% pe. of the total paid-up share capital mn the
Cunard Steamship Company.

S S

LIFE INSURANCE ORGANIZATIONS of the United
States and Canada distnbuted $532,500,000 11
190G, according to computations by the Insurance
Press of New York. Of the total $ 10,000,000 wWas
disbursed in Canada Toronto's share of the dis-
bursement was $902,854, and $1,800,114 was pad
on Montreal claims.  The amounts rec cived by
some other Canadian cities were: Quebec, $441,-
164; St. John, $362,204; Ottawa, $270,503; Win-
nipeg, $100,158; Victoria, $160,750; St John's,
$168,350; Halifax, $104,300; Vancouver, $145,-
775; London, $87,040; Hamilton, $83,242.

Company 15
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THE GENERAL FINANCIAL SITUATION.

Transvaal gold arriving on Monday. The official
discount rate of that stitution was left unchanged
at 3 p.c. In the London market conditions tend
rather towards ease. Call money, 2 to 2'3; short

The Bank of England secured the $2,500,000 of

bills, 2'5; three months' bills, 2's to 2 3-16.

Open market at Paris is 2’y and at Berlin 33
The Bank of France and the Bank of Germany
adhere to their existing rates—3 p.c. at the former
institution and 4 p.c. at the latter.

Some intimations have come from well informed
European financial quarters that the United States
railway and other corporations must not expect
that an unlimited market for their bonds will be
found in Europe. As a matter of fact there is
plenty of material in the existing situation. in
America to cause investors on the other side of the
Atlantic to move carefully in the matter of buying
United States bonds and stocks. The political
situation as it refers to financial affairs is far from
satisfying. There scems to be a great deal of
doubt and much confusion of opinion as to the
probable outcome. During the week confirmation
has been received of the reports of railroad cu
tailment. In the North Western states and
other sections of the country the transportation
companies are discharging employes and ceasing
work upon betterments and new construction n-
stituted by them. This in spite of the fact that
a very large wheat crop is on the way. It seems
highly unfortunate that the political situation has
drifted into a state which causes the railways, in
the interests of their proprietors, to take action
which is directly opposed to the interests of the
great industries of the country.

On Saturday the New York clearing house m-
stitutions added another quota to their surplus
reserves.  Their loans increased $3,600,000, but, as
the cash holdings were enlarged by more than $6,-
70,000, the increase in reserve exceeded the increase
in reserve requirement by $4,002,000. The surplus

now amounts to $28,552,000. It is gradually
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mounting to respectable proportions; and it is to
be hoped that the process of strengthening up will
be continued well into the summer, as the mone-
tary problem for New York to solve this coming
fall has its difficulties. The trust companies and
non-member  state  banks reported nsignificant
changes in loans and cash, and their proportion of
reserve to lability remained unchanged at 17.2 p.c.

Call loans in New York are steady at >'. to
p.c., the ruling rate being about 23

3
I'ine money
is reported as easy for short periods and firmer for
long dates. Sixty days, 3 pc.; nnety days 3 to
31, ; six months 4% to 4'z. Some alarmmg crop
reports were circulated early in the week but the
market paid hittle heed to them, as they bore the
marks of exaggeration,

I'he monetary situati a Canada continues to
furnish interesting developments.  Call loans re-
main nominally at 513 p.c, but that does not mean
that the brokers can go to any or all of the banks
and get what they want at that rate. Reports from
Toronto are that the banks are still manifesting
a strong disposition to recall funds from sto k
brokers. And it is to be observed that the Montreal
bankers also are ready enough to accept payment
of loans based on market collateral whenever tas
tendered.

Under ordinary circumstances there should be
come relaxation in the stringency here during July,
for the reasons enumerated in last week's article in
THE CHRONICLE. If the monetary pressure con-
tinues to make itself felt during the quietness ol
midsummer it will probably be taken as a sign that
higher rates will prevail September and October
when the large Western wheat crop comes on the
market. Notwithstanding the many evidences that
the financial markets here and i Toronto have
been called upon to absorb an unusually large
amount in  new securities of a Canadian origin,
there are still a number of new flotations of 1m-
portance  coming forward.  The merger ol two
important  mercantile establishments in Toronto
with capitalization of $3,000,000 is saud to mvolve
the placing  of $1,500,000 of new s urities
among the public.  Also a new flour-mlling
organization, to be composed of mills i the West
ern States and in Western Canada, asks for sub-
scriptions to @ new  issuc. With this latter con-
cern'’s entrance into the flour milling business on a
larger scale, there are now five new milling com
panies in Canada operating on capital supphed n
large part by public subscription. It 15 not per-
haps to be wondered at that all this new com-
petition should have a tendency to  depress the
price of Lake of the Woods and  Ogilvie Flour
Mills common stock.  Not so long ago those two
well established companies stood alone, m that they
were the only two large public milling companies in
the Dominion.
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paiduwp, =~ - $4.000,000
Reserve Fund and Undivided Profits, $3.300,000

Deposits by the Public -~ - $46,000,000
Assets - - - - - 860,500,000
DIRECTORS
|8 ) OSLER, M P . PRESIDENT

wILMOT D. MATTHRWS, VICB-PRESIDENT
A. W. AUSTIN R. J.CHRISTIR

w. R, BROCK JAMES CARRUTHKRS
A M.NANTON  JAMES ). FOY, K.C. M.L.A.
J. C. KATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States,
Oollections maie and Remitted for prompdy. Drafts Bought and Sold
Commercial and Travellers' Letters of Oredit
\ssued, available in all parts of the world.

A General Banking Business Transacted.
Montreal Branch « 182 ST. JANES ST 3, N HORSEY, Manager

The Metropolitan Bank

- - $1,000,000
L 1'307,309

Capital Paid Up - - -
Reserve and Undivided Profits

HEAD OFt °E - - - - TORONTO

S. J. MOORE,
President

W. D. ROSS,
General Managder

A GENFRAL BANKING BRUSINESS TRANSACTED.

CAPITAL DAID-UP  RESEDVE and UNDIVIDED PROFITS
85,000,000 $3,928,000

ABake« g,
@‘Y‘w ”d”d

MEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 \Lilliam Street
SAVINGS « o e deposits o ONR DOLLAR

and upwards. [nterest paid, or creditep

DEPARTMENT at highest currest rates,

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND NO. 110

Notice is hereby given that a Dividend at the
rate of eight per cent. per annum upon the Pald-
up Capital Stock of this Bank for the current
quarter will be payable at the Head Office and
Branches on and after second day of July next.

The Transfer Books will be closed from the 15th
to the 30th June both days fuclusive.

By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke, May 31, 1910

Bank of Nova Scotia "**[35™
CAtITAY pinn & o o %3:900:000

HEAD OFFICE « BALIFAX, N.S.
DIRRCTORS,
Jomn V. Paveanr, President CHARLES ARCHIBALD, Vice Presideat
R. L. Rorden G S, Camphell {' Walter Allison
Hector Mclanes . C. Mc
General Manager s Office, TORONTO, ON1
H A Richardson, General Manager. . Waters, Asat Gen, Mangeer
Geo, Sanderson C. D Schurmas, Inspectors,
L14 (14
Branches in every Province of Canads, Newfoundland, Jamaics & Cuba
UNITKD STATKS : Rosten, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Poreign and domestic letters of credit isswed. Collections on all points

N Curry

RRANCERS

THE HOME BANK

Of Canada
Head Office - 8 King Street West, Toronto®
Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST.

COLLECTIONS PROMPTLY MADE AND
REMITTED.

JAMES MASON, General Manager.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED . « 910,000,000
CAPITAL SUBSCRIBED - - 8,878,000
CAPITAL PAIL UF¥ - - 6,330,000
RESERVE FUND - - 6,330.000

DIRECTORS :
0. R, WILEIR, President. HoN. ROBKRY JAPPRAY, Vice-Presideat
WiLLIAM RawSAY of Bowland, Stow, scetla: Krias RoouRme,
J. KRRE OSRORNE, PuLEG HowLann WM. WHYTR, Winnipeg,
CawTHRA MULOCK, HON. RICHARD Tuanes, Quebec,
W HAMILTON MERRITT M.D. St, Catharines, W, J. GaGr,
BRANCHES IN PROVINCR OF ONTARIO

Amherst-  Rases Ingersoll North Bay St. Cather-
burg Pergus Kenora Ottawa ines

Belwood Ponthill Listowel Palgrave St. Davide

Boltoa Fort William London Port Arthur 8. Ste Marie

Marshville wort Colborne St Thomas

Galt
Sraatiend o New Liskeard Port Robinson Thessalon

Caledon B Gowgands

Cohalt Hamilton Niagara Falls Ridgeway Toronte
Cochrane  Harrow Niaga:s-on-  South Woods. Welland
Cottam Humberstone the lLake lee Woodsteck
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BRANCHRES IN PR OVINCR OF QURBKC.
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Albert, Regina, Rosthern, Wilkie
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Athabasks Landing, Banfl, Calgary. Rdmonton, Lethbridge, Red Deer,
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BRANCHRS IN PROVINCR OF BR'TISH COLUMBIA,
Arrowhead, Cranbrook, Fernie. Golden, K:mloops Michel, New
Michel, Moyie Nelson, Revelstoke. Vancouver Victoria,
Savings 8ank Department.
Interest allowed on deposits from date of deposit.

The Sterling Bank

OF CANADA.

—— e

Head Office, . Toronte
Montreal Office, y 157 St. James St
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tl;er —Charter;dr Banks of Canada.
1910, giving Comparl

son of Privcipal Items, with Incr “se
h and for the Year.

|
May. 31, April 30, May 31, l"c:::f ‘l::r ‘ 'i;'ﬁ';:':_ ;'rr i Ine. or Dee.
Ao, e | 1010 1909 | enth 1010, | month loy | CTYT

£pecie and Dominion Notes.oeass sesees 103,923,333 § 100,394,440/8 93,100,414 i § 3,628,803 607,0051, 10,522,819
Notes of and Cheques on other Banks...| 38,621,204, 33,747,109 34,391 RIS 4,774 0951, 4,012,653 1. l.l.‘.".l,.ul
Ueposit to Secure Note Issues. ..oooeeevoes 4,589,040 4,585,944 4,0 17,9111 3096 d. 9 531,129
Loans to other Banks in Canada secured. 4,012,127 4,009,909 4.558,860/1. .2.'1.19“4 M‘.'..f:!
Deposits with and due other Bks. in Can. 8,812,798 7,134,356 7,805 5331 1,678 44214, 036,957 1. |.l"l_h..‘.'1.~.'l
Due from Banks, etc., in U. Kingdom... 16,123,926/ 9,191 051 7,767.053)i- 6,932,875 i, 1,100,704 1 8356875
Due from Banks, etc., elsewhere. . ..ocee _21.04|.109n! 26,700.029 31,76&“9‘:. R 81969 i, 62050 d. 4,654,150
Dominion & Prov. Securities..«..oes 18,212,068 U8, 343,011 11,228,101 1d. 130,043 1. 809,019 0. 6,984 867

Can, Municipal, For. Pub. Securities. 22012.074 21,731,283 21,253,5031. 280,79111. i
Railway and other Bonds and Stocks| 56,030,716 55,980,501 61,764,227)i. 50,1250, 1, 4.266,489
Tota! Securities heldseeass sosesssnsesel 06,256,768 96,004,885 84,245,831\ 200,573\ 1.354,987 1. 12,008,927
Call Loansin Canada..... vee| 068,159,050 59,621,328 49,771,929 d. 1,462,278, 42,0210 K3 7,121
Cull Loans outside Canada 125,480,266 122,359,631) 124,877,955 3,120,735 1 10,384,851 6073811
Total Call and Short Loans e ceesse 174,649,584 1. 1,668,457 1. 0,002,364 1. N9, 442

183,639,316 ’1~l.9so,’s5§i

—_—

and Disc’ts in Canada| 643,24
38,014,462

Current Loans
Current Loans and Disc’ts outside...

Total Current Loaus aud Discounts...|

518 638,247,238| 528,313.141
L 38,636,636,
681,260,980 sm,mm,mi 562,500,790

| —

i 4,999,250'i, Aan150 0 114,933,377
34,0 7,649(d. 622,174 1,386 K81 1. 3,026,813
L 4,411,108 2,767,272 i TIR,460,190

| 150,674 G008 12,649,636 i 127,440,622

Skl b
Aggregate of Loans to Publiciieee ......‘i 864,900,296 #568,864,733 737,450,674,

—— || e e | e e | | i ct————
Loans to Dominion and Provincial Gov'ts.| 1,345,762 1,910,070 1,996,416/d. 564,308 1. 343,883 d.  €60,654
Overdue Debts. ..cces 6634694 6,507,192 7.%62,334li. 21,502 4. 9 099, 1,327,644
Bank Premises. .. 02.701,400 22,385,198 19,344,5450i. 316,202/ 42008510, 3,356,565
Other Real Estate 1,825,076 LROTAI3 2,165,452, 17,663 1. 137,216 4. 313,376
Other Assets..covs sevsserses . 9,363,634 0.55%.458 7,524,669 194,824, B9T,TA00 1,834,965
TOTAL ASSETS cevvee uvess sanese ses. 1,205,991,21% [,152,850,96% 1,044,020,633). 23,140,249 1. 19,004,920 1. 161,970,685

Liabilities.

— — S—| S—— — ———

— e

|
Notes in Circulation....e.eeseressssses | 11,194,344 78,776,228 68,603,220/, 1,681,854 1. 1,326,565 1. 8,601,115
Due to Dominion Government vees 15,635,061, 13,402,795 4,990 476/i. 2,212,266 1. 1,069,733 1. 10,644,555
Due to Provincial Governments... 29,628,659 29,464.6“1 _1_3.4_-506_2 (R 163,988 1, 2

Deposits in Can. payable on dem‘ndl T56,651,005) 216,746,180 216,916,204(1. 9,905 4551 81T, 45,
Dep'ts in Can. payable after notice. 524.680,979| 521,427,072 453,69011T0. 3,253,9070.  5,14%,30 71,081,862
Total Deposits of the Public in Canada| 781,332,614 768,173,262 670,615 411 13,159,362 1. 13,025,668 1, 110,817,203
Denosits elsewhere than in Canada... L h():§59.232(‘ 75'600.(\41! s 76,409 63%{1. 3,849,192 i '.!,f‘iiji.t‘.’h i 407,595
Total Deposits, other than Goverament..| B61,821,847| 844,773,203 746,925,049 17,045,604 1. 15,866,478 1. 114,896,798
Loans from other Banks in Clllldl....‘ 4,108,074 4,087,108 4,708,102}i. 20,'.)6—6 d. 404,997 4. 600,028
ts by other Banks in Canada..... 5,156 928 4,614,220 4,803,147|1. 542,708 . 565,279 i, 353,781
Due to Banks and Agencies in U, K..o.o 6,787,417 4,625,759| 5.156,012}i. 2,161,658 i 1,2%2,480 i, 1,031,406
Due to Banks and Agencies elsewhere. . o 4,261,403 4,641,466, 3,319,705/ 380,063 1. 206,141 1. 941,698
Other Liabilities.ceevevseee veess.| 11,038,085 8,720,234  B.451.2900. 2,317,851 1. B21,738 0, 2,686,795
TOTAL LIABILITIES .cveeesvarasssoes 1,015,631,890) 99:4.10’5,»445(“‘xsn.ustm W 22,526,045 1. 19,955,614 1. 154,002,746

Capital, «c,

——— S | S c—— c———— | ST C— — ——

Capital paid up ... 08,315,012 97,917,434  97,334,4780i 397,578 i 184,050 0, 980,534
Reserve Fund..... 79,254,015 78,846,070 75,755 488li 408 8451, 1478120, 3,409,427
9,033,850 10,423,587 8,894,201/, 1,380 737 d. aRAR40 139,649

81,419,661  B2,101,100 70,894,967)d. 681,639 . 2,407 173 1, 10,624,594

THE MAY BANK STATEMENT.

Normally at this period of the year the general
tendency of Canadian banking 1s m the direction
of increased deposits; while at the same time the
banks make steady increases in their re wdily avail-
able funds in preparation for the crop-moving
operations later on 1 the year. In both these
respects the May statement 1s of an average char-
Canada have increased to

acter; deposits 1n

$781,332,014 from $768,173,252 1n April, and
there has been an advance 1n call  loans
outside Canada to $125,480,200 from $122,-
350,531, Call loans outside Canada, unlike
those m local centres, are considered as m-
mediately available reserves; hence their very
natural increase at this period. While the increase
in deposits 1s not so large as in some of the earher

spring months, e.g., March, when there was a re-

cord increase for the month of $33,250,000, 1t 18
satisfactory enough evidence that, at this time of
the year—the waiting period tor the crops and
when holiday exigences naturally are beginning
to have their effect upon savings—that the machine-
ry for the collection of the savings and surplus
funds of the people continues to perform 1ts work
extremely well.

The note circulation, 1t will be observed, 15 down
from $78,770,228 to $77,104,344 This agamn 1s
quite a normal movement, May being a month
which circulation ordmanly — decreases Current
loans and discounts, while a trifle less outside the
Dominion, again show an mcrease in (anada from
$638,247,238 to Tf«l;.;_:,,_'.;'r,:.lh'. an advance of $4,-
These figures, as evidence that it 1s stll
time” are very satisfactory,
is borne in mind that May's
arger than the total of May

:,:,4;,_'.\'(».
Canada's "growing
particularly when 1t
total 1s $114,033.377
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| —~ THE — | |  Royal Trust Co. |
1 INVESTMENT TRUST CO. | 107 ST. JAMES ST,, MONTREAL

(LIMITED) | CAPITAL FULLY PAID « $1,000,000
| | RESERVE FUND . - . $900.000
| , | SOARD OF DRECTORS:
| MUNICIPA L AND COR POR ATION ; Right Hen. LORD STRAT;!ICga;EINTMOUNT ROYAL. 0.C.M.0
li BONDS , Sie EDWARD. CLOUSTON, Bar.,
“ VICE-PRESIDENT,
| x BOARD OF DIRECTORS Sik H, MONTAGU ALLAN C. R. Hosmgr H. V. MRREDITH
.W.BLACKWELL, President J.P. BLACK, Vice-Presiden K. B ANGUS Sik W,C. MacpoNaiLD  Davip MoRRiCE
| Jas. Reld Wilson, R. McD. Paterson, W, M. Dobe! A. BAUMGARTEN HON.R MACKAY James Ross
| y l"l (l;llll\':..'"'l“’- g',lu_lec;m;:‘vo--“" KCV.0
A.J. NESBITT, N. B. 8TAFK, e Sim WiLLiaM C, Van Hoanm, K C.M.G. o

Managing Director See - Treasurer

H. ROBERTSON, Manager |

SAPETY DEPOSIT VAULTS,
- 84 NOTRE DAME STREET W., MONTREAL 109 St. dames St Mnketomrent Montreal

National Trust Co., Limited.

CAPITAL PAID UP - - $1,000,000
RESERVE - e W e - 550,000
OFFICES : Montreal, Torente, Winnipeg, Edmonten, SBaskateon.

Authoriged 1o accept and execute Trusts of every descrip-
tion and to act in any of the following capacities

Trustee, Executor, Administrator,Assignes, Liquidator, Gen. Agent
Montreal Board of Directors ;

H.B WaLzsr HKsQ., Mgr. Canadian Bank of Commerce,
H. MaRELAND MoL8ON, Hsg., Director the Molson's Bank.

Montreal Offices and Safety Deposit Vaults,
Neational Trust Bulidingd. 183 St. James Street
A.G.ROSS - « =« Masegder,

Lr
ov V‘ Exreo

AL
ISSUES GUARANTEED CONTRACTS - Th T t d L c
| suearoveers =) | The Trust and Loan Co.
OUNTDP. MUNN.MD Good men, whether experienced in hife
| ) ! 8 3 insurance or not, may mahke direct con- “ OF CANADA
‘ SBNE ANIT i | #racts with this company, for alimited ter- | INCORPORATED BY ROYAL CHARTER, A.D. 1848
| CLARENCE W & | enory if desired, and secure for themselves,’
{ e . PORTER {1 in additon to first year's commission, & ) Capital Subscribed, ' " " $170,706,666
| BBy § | renewal interest insuring an income for With power to increase te . . 14,600,000
\ Lo rowsann | § | the future.¥Address the Company at its Pald-up Capltal, . . . . 1,946,666
‘ gt \ahihpoy - l Home Office, No. 277 Broadway, N‘.Y‘.g Reserve Fund, N N é ¥ ',239.85,
- I Speclal Reserve Fuad . . . 243,333
Th N RRRNORR VALURS OF LiNK POLICINS.
SUR A .
e Standard Loan Co.
We offer for sale debentures bearing interest at FIVK per cen 26 s.' J‘me. s‘feet. Montr‘.l
per anuum payable half-yearly.  These debentures offer an ab:

solutely safe and profitable investment, s the purchasers bave fo-
security the entire assets of the company,

ot s s+ wom | Pontreal Trust Gompuny

Yotal Assets « = = =« $2500,000.00

ALEZANDER SUTHRRLAND., President, —-—
W, 8, Dinwmick,, Vice President and Managing Director
Head Offices Cor. Adelalde and Victoria Sts., TORONTO, The administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength

unlted Elllp'l'(’ Bank O' canada W A are just as essential asthey are in any other

busmess,f{"\.\ny estau’lsl. built up by a llfe‘-:I

: . ume of effort and skill, have diminishe

Head Office, corner Yonge and Front Sts., Toronto| Practical gresdly in value through incapable admi-

View nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and imparuality

Conservative fnvestors will find a safe sound, payin,
proposition (n this New Canadian Bank Stock ||uurﬁ
at par). Allotments will be made to early applicants

GEORGE P. REID, . . General Manager

FIRE INSURANCE EXPIRATION ROOKS.

Vor the Merchant and Manufaetnrer. These very ingeni-

ous and valuable books, in the hands of a shrewd, sharp .

sgent. who aims 1o secure 'and contro! the best business 21 Fla r? n Arm'§
f his place, are simply invaluable, Frice.... .... $2.00

Pablished at the Office of Tur CunoNicin e
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last year. The figures of current loans and dis-
counts in Canada during the months of 1910 are
as follows: —

May.. .. L. 3642246018
April.. .. . 638,247,238
March.. .. .. ¢ . L. 624,000,001
February.. .. .. .. . 602,454

January.. RIS SRR

An interesting feature of the May statement is
the increase in the item, due from banks, etc,
the United Kingdom. This 1s $10,123,020 as
against $0,101,051 last month, an increase of no
less than $6,032,875. In these figures there is tan-
gible evidence enough of the extent of the movement
of British capital to the Dominion . While recent
public issues of Canadian securities n [.ondon have
not been an unmixed success, due in the case
of one set of securities to the fact that mistaken
tactics were employed to dispose  of them
and in the case of another to the other
fact that at this time of day the average British
investor has no use for first-class securities offered
at a high figure, and yielding him under 4 pc, it
lias to be borne 1 mind that public 1ssues ol bonds
and stocks in the London markets are not the only
means by which British capital 1s migrating here.
By the drafts and letters of credit of immigrants
and tourists—some of the latter on pleasure bent,
others intent to spy out the land from a business
standpoint; by the continued increases of capital
of mortgage, land and colonization companies and
by private investments the flow of British capital
to Canada 1s being steadily angmented. In this
connection the figures of the bank return afford
a better index to the facts, than the figures regard-
ing Canadian public issucs in London

S S
FACILITATING IMPORTS OF CAPITAL.

Some weeks ago THE CHRONICLE referred to the
commendable action of the Quebec Provincial Gov-
ernment in removing the extra tax of five per cent.
hitherto levied upon foreigners receiving legacies
or estates in this province. \We have great pleasure
also in referring to the further step taken by Sir
Lomer Gouin, the Hon. Mr. Mackenzie, and their
associates in the Cabinet, in the direction of re-
moving vexatious restrictions or hindrances to the
flow of outside capital to the province. The
financial interests have always considered that the
tax on transfers of shares, bonds, debentures, etc.,
is an unwise law for a new country like Canada.
In a wealthy country which supplies capital to
other nations the exaction of such a tax does not
do so much damage, because a very large share 1s
paid by the borrowing countries. Taking Lon-
don for example it is to be noticed that when a
Canadian corporation issues bonds or other securi-
ties in that market, it must pay all expenses con-
nected with the issue. If the borrowing corpora-
tion does not foot the bill for the actual cost of
stamp duties and other taxes levied in I ondon,
it nevertheless bears the cost, because the financial
agents or underwriters in London will bid so much
lower for the bonds on account of the expenses
connected with the issue. So taxes of this kind
do less harm when they are imposed in countries
like the United Kingdom or France. In a great
many cases borrowers from other parts of the

THE CHRONICLE. )00

world are obliged to go to London or Paris for the
funds they require—because there 15 no other place
to supply their wants.

But for a new country, whose
great enterprises arc all the time crying aloud to
the outside world for capital, 1t seems an act of
folly and shortsightedness  to - pass laws which
have the effect of deterring or discouraging fore-
ign capitahists from buying its bonds and shares
Instead of placing difficulties the way of parties
who wish to invest here, our legislators should do
all in their power to facilitate their action

It appears that the Provincial Treasurer, follow-
ing up the abohtion of the special tax on torcign
ers, introduced a bill  to exempt certam cduca-
tional, benevolent and charitable mstitutions from
the tax on issues of debentures by municipahties
and corporations.  Upon the introduction of this
measure the opposition leader, Hon. Mr. Telher,
suggested that all corporations should be reheved
from this tax, and, as the Premier accepted the
suggestion, a new bill will be introduced embody

industries and

g 1t

[he original ntention of the promoters of the
law was to check stock speculation through taxing
transfers of shares. Afterwards it was mterpreted
a5 authorizing the Government to LaX 1551€s ol
securities. SO now this latter nterpretation will
no longer be apphed, and the corporations dom-
iciled m Quebec Province will be relieved of one
item of expense in connection with their  opera-
tions of securing fresh capital for enlarging and
extending their  etnerprises It is much to be
desired that the Provincial Government advance
still further and abolish the tax on tran fers alto-
gether.  The linances of the Province are now m
a flourishing condition, largely owing to the Gov-
ernment’s  able admimstration, and the tax on
transfers could be remitted without causmg -
convenience to the Treasury

Its abolishment would certainly tend n the
direction of inducing a stronger flow of capital to
Montreal and the other centres; and would also
tend unmistakably towards the establishment ot
numerous large new industries at suitable localities
throughout the provincial districts.  The action of
the Government in the pulpwood matter 1 regard
ed as likely to result in the establishment of large
pulp and paper manufacturing industries And
cvery moyvement towards reducing  or renmitting
taxes on capital will serve to accentuate the move-
ment of industries to our country If the provinces
were to  follow more generally a policy of en-
couraging foreign capital to come to the Dom-
inion, and of refraining from taxing or horassing
it and from harassing the corporations unduly,
we should benefit enormously.  In some provinces
the ministers appear to govern their conduct large-
ly on the theory that they can always get votes
in the rural districts through attacking the big
corporations. That 1s a pohey decidedly adverse
to the best interests of the country

The Provincial Government of Quebec 15 setting
an admirable example to the governments of the
other provinces in its attitude towards capital 1f
it continues on that course the consequences will
likely be important for the whole Dominion.  For
if the other provinces do not follow in the same
direction, but instead pursue the course of en-
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"Guardian Assurance Cdmpanv'

1, ds O. Gravel, Esq. R. Wilson-Smith, Esq.

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.
CANADIAN TRUSTEES: H. M. LAMBERT, Manager.

W. M. Prnsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins = (Deputy Chairman) Assistant Manager.
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The Northern Assurance Co. Limited

“Strong as the Strongest"

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
A F Al ", i)
B et ™. 373'300,000 88 NOTRE DAME STREET WEST
Total - =« $50,680,000 MONTREAL.
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACClDENTI

—— ——

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] : ¢ : $14.7530 000
Life Fund (In speclal trust for Life Policy Holders) 6! 490 0"0
Total Annual Income, exceeds ? ' ] 27.500 000
Total Funds, exceed : : 04 900 000
Deposit with Dominion Government : 1,137 660
Head Office Canadian Branch: Commercial Union Building, 2236 5t James Stoet ot

Applications for Agencies solicited in umrepreseated districts: J. MCGREGOR, Manager
W. > JOPLING, Supt. of Agencies, Canadian Branch
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deavouring to lay especial burdens upon invested
capital and upon the corporations, the result will
likely be that Quebec will get the preference when
British, American, or European capitalists are
hesitating as to which Canadian province they
will select for the investment of their funds. The
amount of revenue to be derived from taxing
transfers of shares is petty compared with the
revenue a province will gain indirectly from the
investment of even a moderate amount of outside
capital in industries of one kind and another.

S S
GAMBLING AND FIRE INSURANCE.

It has often been said that fire insurance is a
pure gamble, which remark usually proceeds from
those who have never studied the subject. But
occasionally we have heard men having some n-
surance training giving vent to the same opimion,
and we will therefore briefly consider the argu-
ments for and against the assertion. That there
are always a certain number of unforeseen.chances
in the business of fire insurance we are quite pre-
pared to admit for it is chiefly those chances which
call forth insurance, whether fire, life, marine, or
any other branch. But when we are told that the
best risks burn as readily and frequently as the
worst, we must take leave to differ from a state-
ment, which can only emanate from those who
draw conclusions from a single year’s transactions,
and really judge of a rule by its except 1ons.

There may be some years, for instance, when
a large number of healthy lives drop out, while
the delicate ones remain, and so likewise several
fine vessels may founder while leaky tubs arrive
safe in port. All this, however, does not alter
the average which is the foundation stone of all
insurance, and it is absurd to argue that year n
and year out fire insurance managers ar¢ incapable
of deciding with any certainty as to the general
percentage of loss among hazardous and non-
hazardous risks. Were this so all discrimination
in rates would be so much time and trouble wast-
ed. Of course, there is some speculation and even
gambling carried on in fire insurance just as there
is in stocks and shares or in the time bargains of
cotton or corn. But this is apart from the legiti-
mate business, and the abuse of a principle is no
valid reason for condemning the use. When we
look back at the grave yard of from 6o to 70
companies in  Canada which started by clos-
ing their eyes to experience and entered the field
much as a gamester goes to the green table, we
cannot wonder, that after an apparently temporary
success they one and all retired into the shades
maimed and defeated. To our mind this 1s one
of the strongest proofs agamst those who claim
that fire insurance is pure gambling. An absolute
gambler whether a company or an individual is
worse than useless to the commonwealth being an
ulcer who produces nothing at his best, and at his
worst brings ruin and disaster in his track. Ex-
perience 1s a guide he scoffs at; he must gather n
the premiums without reference to adequate rates
and like Richard 11T on Bosworth field  “setting
his life upon the cast, stand the hazard of the die.”
It has not been thus that the sound, well managed
companies on hoth sides of the Atlantic have con
ducted and built up their business, during fifty

like any other commercial commodity, when sold
below cost, no matter how large the sales, must
sooner or later inevitably bring loss, but true -
surance should never be measured by false, and
must not be stigmatized as gambling, ‘because there
are some reckless people who would have us be
lieve that a business, which has stood the test suc
cessfully for so long, is merely a toss up or a trick

I
BANK OF ENGLAND'S RETURN.

The Bank of England reported yesterday an in
crease for the week in gold coin and bullion hold
ings of £053,182. Proportion ot reserve to ha
bilities is now 4085 per cent,, aganst 51.00 last
week, §1.07 June g, s0.73 June 2, and 40.00 May
26, The highest percentage thus far 1910 was
54.44, n the week ending May 12; the lowest, 30.55,
on April 7. Other changes reported for the present
week are as follows:

Total reserve... ... 2 R A . odne.  A721,000
Notes reserved... ... «ov wv eee ooe oocINC. 781,000
Notes in circulation... ... ... ... ...Dec. 68,000
Public deposits... ... oo oo e oo ... Inc. 330,000
Government securities... oo oo e ...Inc 100,000
Other deposits... oo o von vee oo Lne 3,732,000
Other SCCUTItIeS... +ov sve oee oo sve +o:INC 3,304,000

THE STEEL COMPANY OF CANADA is the new name
chosen by the Hamilton merger as the result of
conferences with Mr. J. H. Plummer, president ol
the Dominion Iron and Steel Corporation which now
takes the name of the Dominion Steel Corporation,
Ltd. The Hamilton concern has been capitalized at
$25,000,000, the various amalgamating companics
being represented by the following amounts ol
stock :  Hamilton Steel & Iron Company, $o,
300,000, Canada  Screw  Company, $4,000,000;
Canada Bolt & Nut Company, $2,100,000; Mont
real Rolling Mills Company, $7,050,000.

THE MEXICAN GOVERNMENT, 1t 15 announced, has
now secured control of all the railways in the Re
public except the Southern Pacific lies.  Details
are not yet available, but presumably  the mod us
operandi of securing the lines now taken under
control is the same as that followed mn the case ol
other lines secured some time ago. In that case
control was purchased m the London market, the
companies continuing to work their systems In
the opinion of Enghsh railway experts expressed
at the time this 1s the one original contribution 1o
the problem of the relatioms of state and rail
ways that recent years have given us

ARRANGEMENTS have been made by the Canadian
Northern for the issue of $15,000,000 § pe. mcome
charge convertible debenture stock of which one
third is reserved for Canada. [he interest on the
stock is payable after the operating expenses and
fixed charges have been met, but the chief point ol
interest about it 1s that it s convertible on January
1, 1016, and for three years subsequently at the
holder's option, into common stoc k of the company
at face value. Part of these convertible debenture
are, it is said, to be issued immediately m I.ondon
The present carnings of the railway ensure the n
terest on the debenture ste ck, and by 1610 the Can
adian Northern will, no doubt, be a transconti
nental line.  Dealings m the debentures have taken

to one hundred and fifty years. Fire insurance

place on the Toronto Exchange this week at 05'3.
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"THE BRITISH AMERICA
 ASSURANGE  COMPANY

————
INCORPORATED 1843
——

MEAD OFFICE: TORONTO

Old Rellable Progdressive
Capital, . .« $ 1,400,000.00
Assets, - - - 2,022,170.18

Losses paid since organization, 33,620,764.61

DIRECTORS:

Men. 20, A. (OX, Presideat W R. BROCK & JONN HOSKIN
ROBT. &;gl(ll\lhll £ MP, R, LLD., Vice-Presidents

s W AUGUSTUS MYEKS
D, 8. (NANNA FREDERIC NICHULLS
ALEX LAIRD JAMES KERK OSBORNE

Z. A. LARH KC Si HENRY M. PELLATT
@B0. A. MOURROW E R Woob .
W B. MEIKLE, Managing Director

Wi B. MEIELE, Gea. Masader P. H. SIMS, Secretery

EVANS & JOHNSON, General Agents
| 26 St Sacrament Strecl MONTREAL

First British Fire Office Established in Canada

Phenix Assurance Co. Lu.

OF LONDON, ENGLAND. (Founaed 1782)

TOTAL RESOURCES, exceed $178,500,000.00
LOSSES PAID since the establishment of

the Company exceed - - - 350,000,000.00
DEPOSIT with the Federal Government

for the security of policyholders

and Investments in Canada, exceed 2,500,000.00

Head Office for Canada:
100 St. Francois Xavier St. - Montreal.

R. MacD. Paterson,
J. B. Paterson,

AGKNTS WANTED

}Jolnt Managers.

NORWICH UNION
*  FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Managder

JOHN MacEWEN,
» SUPERINTENDENT AT MONTREAL

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets =~ $18,920,603

PROVINCIAL AGENTS.

Josxkrn MURPHY A Jwo. Ww. Morsow, |
Toronto. Ont. Montreal, Que,
Ostam, Hammonp & Nawton, Wit & CALRIN,
St. John., N.B.
HORACE HASZARD,
Charlottetown. P F. .

Winni , Man,

* ALFRRD ], L,
Hal 'll.ﬁ.ﬁ.

Y. D. RICHARDSON, Supt. for Canada, Toronto.

FIRE
AGENTS' TEXT-BOOK

An Assotated Dictionary of the terms and techeical phrases
» common use among Fire Underwriters.

By J. GRISWOLD.

Te which Is appended a Policy Form Book. The whele supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the office of

THE CHRONICLE, Montreal.
Price =~ - - $2.00

THE i

London Mutual Fire

INSURANCE COMPANY i
ESTABLISHED - - - 1859

HEAD OFFICE - TORONTO

Is not a new venture, but an old established, successful |
Canadian Institution, with a clean Fifty Year recora
and the patronage of over Seventy Thousand
satisfied policyholders.
D. WEISMILLER,
President and ManagingZDirector. |

INDEX TO
Dominion and Provincial Statutes

PRICE | Subssribers, in cloth $3.00; In half calf $5.78.
| Non-Subscribers, cloth $17.00; half calf, $7.78.

The value of this Index, prepared as it will be with the greatest
of care, will readily be seen. This Index will give Public and
Private Acts belore and alter Conlederation and down to and in-
cluding the Revised Federal and Provincial Statutes.

The Profession can readily see the absolute necessity of such an
lndex, giviog the date when an Act was incorporated, either Private
or Public, and all the amendments to any Act to date.

Every effort will be made to have the INDEX as correct as
possible.

Joha Lov:il & Son, Ld., Publishers, Moantreal
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GROWTH AND WASTAGE IN CANADIAN
LIFE INSURANCE.

The annual table given on another page of
the details of life insurance issued and terminated
in Canada shows again considerable increases
in its totals. A marked advance in life business
was to have been expected, in view of the favour-
ing conditions of 190g—a year of general recovery
in trade but without abnormal speculation—and
it is satisfactory to sce that the various classes of

THE CHRONICLE. 013

life offices doing business in the Dominion have
benefited to so marked an extent from these favour-
ing conditions. In new business the advance 1s
particularly noticeable, new policies issued aggre-
gating upwards of $130,000,000 compared with
$ 100,000,000 1n 1608, A better test of  progress,
perhaps, 1s the gross amount force at the end of
cach of a series of years and following 1s a table
giving the totals for the last five years for the three
classes of companies working in Canada :

GROSS AMOUNT IN FORCE, DECEMBER 3ter.

s 1905, 1906, 19007, 1908, 1909,
Canadian Companies . eoe voseuuernesenens 403,999,360 $126,870,465 $459,671.902 $488,067,595 $523,797,364
British Companies ........ coseanes 44,747,307 45,393,020 47,104 818 16,926,264 47,527,133
American Companies. ....ov cevess sosees 188,852,110 189,953,631 188,705,976 193,233,526 218,102,831
Totals.eoeve s ees soresevenees  $637,608,777 $663,217,116 $695,572.696 $789,727,1428

The gain for 1909 over 1908, it will be seen, is
over $61,000,000, by far the largest gain in any
year of the five-year period. It is notable, how-
ever, that throughout the period, the annual totals
in “gross amount in force” show consistent advances
in spite of the fact that the period includes the
“insurance scare” of 1906 and the autumn crisis of
1007.  From 1905 until 1907, it is true, the Amer-
jcan companies were almost marking time, a fact
which the events referred to sufficiently account
for, but the Dominion companies have been piling
up increased totals during the whole of the period

they were not affected to any great extent by the
flurry south of the boundary line.

But while these figures of “gross amount in

force” are satisfactory enough evidence of progress
there are other totals n this week's table, which
are by no means pleasing A year ago, lHe
CHRONICLE, in discussing these figures for the year
1008, called attention to the extraordinary growth
of recent years in lapses, surrenders and decreases
In 1008 admittedly, the bulk of the wastage was
practically unavoidable, owing to the fact that
many had been “hard hit” by the depression 1
trade and commerce.  But 1909 was a normal year

a year of expanding trade and conditions which
were generally  favourable to the insurance busi-
ness. But in spite of these facts, the figures of
lapses, surrenders and decreases for 1900 reached
a new high record.

LAPSES, SURRENDERS, AND DECREASES,

. 1905. 1906. 1007, 1908, 1909,
Canadian COmPanies.eess ooves seeeroess  $28,027,718 $313,230.519 $33,195,767 $17,454.230 $38,557,016
British Companies . ...eu e ¢ 1,503,648 1,794,316 2,175,451 2,648,174 2,272,236
American Comparies, coveeeivae ovvsnnens 20,425,947 19,413,940 16,219,604 19,473,526 22,691,200
TOtalge s sovesesssrese sonneee  $49,957,373 254,138,800 $51,500,3%2 59,575,930 $53,550,17

Moreover, these large totals, the 1909 figure
showing an advance of $4,000,000 upon 1908, do
not represent the whole of the wastage in the Can-

1905.
Canadian COMpANIEs .ovvvsvers vivanssaercanane $6.,846,561
British Companies.... . 259,426
American COMPANIeA . cas.vvesvanr sansansnnes 1,808,509
$8,914,496

The advance in this class of wastage for 1909,
it will be noticed, actually exceeds that of the
admittedly difficult year 1908 over 1007. In the

Surrenders, Lapses, and Decreases. ... ooeevees NS,S.'»'I'.ZHS
Not Taken . ..o cons secessssnmmissscissosanes 8,914,496

$58,871,869

TOtAl8.eee cesronsosssssnnrananvsnsancs

These large totals speak for themselves, and
do not require further comment. “Lapsing,”
we read in the field staff  journal of an
English company, “causes annoyance and loss to
the people, vexation and loss to the agent, irrita-
tion and loss to the officials, and trouble and loss
to the company. We cannot avoid lapses alto-

adian life insurance field. The following table
shows the amount of policies ‘ot taken up” i the
five-year period : —

1906, 1907. 1908, 1000,
$6,719,326 $6,715,622 $7,968 438
250,660 266,1 618,868
1,686,460 1,607 3,632,976
$8,586,335 ‘H,h“ﬁ.fvﬂ() Qlli_l‘.ﬁ(l_ﬂtng ’12.2'.’0,'2"'2

following table the totals of the two classes of

wastage for the last five years are placed together
so that we get an annual wastage aggregate:

1906. 1907, 1907, 1909.
$54,438,805 §51,590,852 $59,375,430 $63,500,472

8,586,335 8,585,580 10,650,699 12,220,252
$63 026,140 $60,176,462 $70,226,629 $15,170,754

gether, but we can avoid many lapses which need
not occur.” THE CHRONICLE repeats that a more
determined coping with the lapsing difficulty s
possible on the part of many companies What
is being done now to ensure that the figures of
1910 shall make a more satisfactory showing than
those of 1909 ?

P
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Head Oftice for Canada, - MONTREAL

N
g :“Cﬁlﬁzn’v ! JOINT MANAGERS

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862~
For Agency Contracts, Ontario and Quebec, apply to
Branch Ofice— 260 St James St Nontres, W. J. NESBITT, Supt. of Agencies
Manitoba, Alberta and Sashkatchewsr
THOS, BRUCK, Resident Manager, Pulman Block, Winnipeg.
Br.Colambia. ~CORNET & DONALD, Gen, Agents, Vancouver, nC
Torento Office 12 1 Wellinglon Street Bast. BUKRUSS & SWEATHAN, Gen. Agents
7. L, MORRISEY, Masagder.

14 :
.. THE.. SU INSURANCE
OFFICE
London Assurance .5 A g
CORPORATION Head Office:
OF ENGLAND. Threadneedle Street, - London, England
INCORPORATED BY ROYAL CHARTER A.D. 179 The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities
aemaengin B mooomm

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; « MONTREAL
President, Rodolphe Forget Vice-President, Hon, H. B, Ralnville
3. E, CLEMENT, Jr., Geaeral Manader.
Responsibie Agents wanted in M ontreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, 81,000,000
SURSCRIBED CAPITAL, 480,100

Deposited with the Dominion Govera-
-:::Iov lio'prﬂum .I-P.::yh:l:on. M'm"’

8. F. McRINNON, Esa., Pres. OHN R BARBRR M.P.P
& ¥ McKinnon & Co., Toronto, jOS. N. SHENSTONR.

H. H. BECK, Manader.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

PHCENIX OF HARTFORD

TYoraL Cagw Assers: =+ = - $9,041,424.28
ToraL Losses PAID: - =« = 865 6€6,877.C3

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE
MONTREAL -CANADA

Fire Insurance Company

Established 1859

Aopeets . . . $007,880.98
Resorve . . 9193,071.28
Other Liabliities . 20 687.91|

A —— !l_!.?l.. 9

Surplius te Policy-helders $344,120.76

ESTABLISHED 1809
Total Punds Ciceed Canedian lnvestments Oves

$85,305,000 FIRE AND LIFE 58.280.742.M

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A. MacxipEr, Fsg., Chairman Cuas, F, Sisg, EsQ,
G. N. Moncer E Q.

Head Office for the Dominion1
78 St. Francois Xavier Street, - MONTREAL
Adents in all Citles and priacipel Towns in Canada
RANDALL DAVIDSON, Manager

Head Office: 59 St. James St., Iutpul

“THE OLDEST SCOTTISH FIRE O/'FICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 180S.

DIRECTORS ~Hon. E.C, Buller Kiphinstone, Sir Celin Macrae
Oharles Kitehle, 8. 8, C.. Robert Stewart. Alexasder Hogie
Kd. Berry, Fred K, Sanderson, kobert Brodie, William Hlair,

ROBERT CHAPMAN, JAMES COWAN,
General Manager. Fire Manager.

LANSING LEWIS, J. G. BORTHWICK,
Canadian Manager, Canadian Secretary,

Head Office for Canada, Montreal.

MUNTZ &BEATTY —Resideat Ageats Terento

T~ 2w AdAuringd the Year 1909
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LONDON &

LONDON&
LANCASHI®RE

LANCASHIRE

GUARANTEE &

FIRE

INSURANCE COMPANY

ACCIDENT
pot

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - =. TORONTO
8 Richmond Street, East, A - TORONTO HONTREAL BEANCH: Shopon . Denbis, Resldent
PROVINCE OF QUEBEC BRANCH QUEBREC IIAN(.II;'CS.I r::v.:'g. Resident Secretary,
164 St James St., cor. St. Jobn St., MONTREAL. WINNIFSO ARAATTE Ny Digiriet Sewstany,

The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairmas. ASSETS $1 1,000,000 JAMES HAMILTON, Esq., Manager

FIRE INSURANCE E-MM on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is

:ho FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
Jominion,

APPLICATIONS FOR AGENCIES are invited from responsible persons.

CANADIAN DIRECTORS.—~Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

FOUNDED 1782

WESTERN Insvrance Company of

ASSURANCE COMPANY } H
Incorporated In 1851 | | North Amcrlca
) \

ASSETS, 3 : $ $3,207,082.55 ‘ PHILADELPHIA

LIABILITIES, : : 640,597.32 | ||

SECURITY to POLICY-HOLDERS, 2,629,485.23 || || CAPITAL, . . . .  $3000000
: ) || | ASSETS JANUARY 1, 1910, . 13,385,501

LOSSES pald sincc organization of Com- LOSSES PAID, . . i o 144,730,841

pany L e . ss2ALImA
‘ . ROBERT KAMPSON & SON
i | Genera Agents for Canada,  MONTREAL.
Hen. GRO. A, COX, President | |

W.R. BROCK sad JOHN HOSKIN, K.C., LL D. l
Viee Presidents

W. B, MEIKLE, Managing Director,
ROBT. BICKRRDIKE, M.P.

0,8, HANNA Z. A. LASH, K O,

sevwrse, 1| Union Assurance Society

AUQUSTUS MYERS FREDERIC NICLOLLS — MERGED IN THE ——

JAMES KEKR OSHOKNE Sir HENRY M PELLATT Commercial Union Assurance Co., Limited. of Londen, Eng.

8. w.00x k. R WOOD : Total Funds Exceed - $06,250,000.  Secarity Unexcelied
HEAD OFFICE, TORONTO +ess CANADIAN BRANCH: ...

Corner St. James & McGlll Streets, ot Hontreal
T. L. HORRISKY, Masager.
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LIVERPOOL & LONDON & GLOBE COMPANY.

. : ; 1
Conflagrations in all parts of the world making
immense demands upon the funds of the Liverpool

& London & Globe Company have only given so
many proofs of its sohdity and financial strength.
The company has always had the capacity for
accumulating funds upon a colossal scale, and
the ravages caused by the San Francisco disaster
of 1006 have now been more than made good. Last
year, indeed, was one of the best and almost the
very best that this  great and wealthy office has
known in the course of its history of nearly three
quarters of a century.

In every section of the business 1009 was a year
of steady progress. In the fire department the net
premium income has been increased to a total of
$13,317,255, an advance on 1008 of no less than
$200,035. Moreover, as the chairman of the com-
pany pointed out at the recent annual meeting this
increase has been effected “without any relaxation
of the caution in underwriting which has always
guided the operations of the company.” The net
fire losses in 190 were $6,530,770 or a ratio to the
net premium income of 4008 per cent. The ratio
for 1908 was §3.7 per cent. so that in this respect
there is a most satisfactory falling off in losses
equal to 402 per cent [.xpenses and commission
in 1009 came to $4,606,880, a ratio of 3504 per
cent. so that on fire account there is a trading
profit, subject to unexpired liability, of $2,113,605.
These figures of gross profit have only been pre-
viously exceeded in 1007, when they were $2,120,-
265. Of the gross profit of 1000, the directors,
pursuing their habitual policy of building up great
reserves, have placed no less than $410,010 to
reserve for unexpired risks, so that the net fire
profit carried to profit and loss account is $1,703,-
505. The reserve for unexpired risks now amounts
to $6,()00,000; a suspense account amounting to
$80,090 having been placed to its credit at the
close of 1909 in addition to the allocation above
mentioned so that the total allocation for unex-
pired risks made in 190g was $500,000.

The whole balance sheet of the company indeed
shows great and steadily increasing financial
strength. Its assets now amount the aggregate
to a sum of $358,679,850. There is a life assurance
fund of $17,204,710; an annuity fund of $6,360,-
035; a general reserve fund of $8,000,000; a reserve
for unexpired fire risks of $6,000,000; a general
accident reserve fund of $100,105; and an em-
ployers' lability reserve fund of $172;615. The
company's income in 1609 aggregated $17,250,250;
while it has paid in claims since its commencement
no less a sum than $264,048,605. Figures of this
kind, revealing as they do a position of command-
ing strength must be extremely gratifying to Mr.
A. G. Dent, the secretary and general manager at
the home office to whom cordial congratulations
upon his company’s fine position are due.

Gross Amount of

In the Canadian field, which the company entered
in 1851, the nameof the London & Liverpool &
Globe is, of course, a household word. Last year
the net cash received for fire premiums in Canada
by the company was $1,151,480 and the net losses
incurred were $048,743.  In the 41 years, 1800 to
1609, the company has received Canadhan pre-
mums $10,303,877 and paid out n losses $10,-
701,830. Under the able management of Mr. ]
Gardner Thompson, ot Montreal, the Liverpool &
London & Globe's Canadian business  will, no
doubt, continue steadily to extend as the company’s
important position merits

S &
FIRE INSURANCE IN CANADA DURING 1009.

The table given on page 919 of THE CHRON-
ICLE of the fire insurance done Canada during
190 shows on the whole a satisfactory state of
affairs. Fire insurance like every other branch of
trade and commerce in the Dominion is a growmng
business. Last year the gross amount of r!.\'ks
taken by the three classes of companies — Can-
adian, British and United States —was up 1o
$1,577.817,321, compared  with $1,4006,204,021 10
1908. Upon these ricks total premiums were re
ceived of $16,870,838 as agamnst $17,027,275
1008, Thus while the risks written are larger the
premiums are less than those of the previous year,
so that the rate has been reduced in consequence
of improved fire appliances, etc. The net cash
paid during the year for losses was $S,()Vgn;,7’(x_),
a ratio to premium reccived of §1.21 per cent. This
2 most satisfactory falling off from the figures
net cash paid during the year for
0,454, and the ratio to
r cent.

1000 was due l;trgcly
Fernie and Three
as 54.23 and in

1S
of 1008 when the
losses aggregated $10
premiums received was
The high loss ratio of
to the conflagrations at
Rivers; in 1007 the loss ratio was
1906, 40.73. Gong farther back, 1t may be re-
called that in the forty-one years which have
‘elapsed since Federation n 1800, the whole of the
fire insurance companies working in € anada, as was
shown in the table on page 830 of THE CHRONIC LE
of June 10, have an average ratio of losses p;u(l to
premiums received of 64.2, a figure which, as was
then pointed out, after allowing for expenses and
reserve for unexpired risk, leaves ‘_)r;\rhmlly.nmh-
ing in the way of profit. That m these circum-
stances the decided fallin the ratio of losses during
150G is heartily welcomed there can be doubt, es-
pecially by Canadian companies to whom 100
was a particularly trywet year.

L
e/

060.37 pe

The respective shares for 1008 and 1000 fn[ c‘;\rh
of the three classes of companies operating in Can-
ada in these premiums and losses are shown 1n the
following table:—

Premiuma Paid Net Cash Paid Ratio of Losses

Risks taken thereon. during Year .l‘ni‘l 10 Pre-
during year for Losses miuma received
8 1909 1908 1909 1908 909 1908 1909
$ $

Canadian Companies ... o -eeo 423,764,600 453,374,150 38193756 3,764,349 20 217643 6952 56.26
British COmpARIes. «ccsveessees 189,146,201 832,409,237 0019400 0,730,366 5,776,724 4848387 5924 49.K3
United States Companies ..o 233,383,160 202,133,934 3,288,498 3564121 LSITS04 1,673,730 0618 46.96

Yearly Totale and Averagee.. 1,466,294,021 1,677,817,321 17,027 2156 16,870,838 10,279,464 8,639,760 60.37  61.21
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ASSURANCE CO.

OF LONDON,
ENGLAND

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO.

Established 16849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. B. RUSSELL, General Mcu(u

™ Canadian Railway Accldent Insvrance Company
———OTTAWA,S~ = ==CANADA. =
Authorized Capital - - = = $500,000.00
Subscribed Capital = = = = 250,000.00
D. MURPHY President, M. W. PEARSON, Scey.-Treas. JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
8ICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:
D. King, Bank of Otttawa Bldg., Montreal, Que.
W. J. Ingram, 8! King St., E. §t. John, N.B.
A. E. Wilson, 4RIng8S. W, Toronto, Ont.
F C. Robins, | W, Main St., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnl Iln
W. A, Ackland, Calgary,
F.J. Hart & Co. Now \Voutmlmtor 8.C.
Local Adents at all Points.

The Equity Fire Insurance Co.
TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;
Carson Bros , Montreal Faulkner & Co,, Halifaz, N.&
Prown Clatke Agency, Winnipeg  W. S Holland, Vancouver
Young & Lorway, Sydney, C. B, Geo. A, Lavis, Calgary
McCallum, Hill & Co, Regina. J. M, Queen, St. John, N.B.

The LAW UNION & ROCK

Insurance Co. Limited, London. Foundea in 1806

ASSETS EX(EED $45,000,000.00

Over §6,0€0,C00 Invested in Canada.
FIRE 2nd ACCIDERT RISKS eccepted.
Conadian Nead Office: 112 St. Jemes Sireet, corner Place ¢'Armes
MONTREAL.

Agents wanted in unnpnnnled towns in Canada.

Alex. S. Matthew, Manag 8. E ICKECH
W. D. Aiken, Subs Mnnun A(‘ﬂdll”lp ‘ Cansdion Manager

London Guarantee & Accident
GCompany, Limited.

Bonds Issucd nsuring Cmployers and
Corporations against {oss through the
defalcation of trusted employees. Bonds
for legal purposes. ldmlulsmnn Ms
Liabllity Insurance.

Mountreal Adent ~

W. Mayne McCombe

Canada Life Bldg,

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

lv J wuvdl bsq.
ect compendium of infor.

V’
m 4 bular ‘! l o nl; stment of Fire
ll | \ nge A ju | . outhit ¢

THE LHRONICLE.
Price

Thr ta i aut)

Losses
uplete -uloul a copy,
- “ONTREAL.
$1.80

Thc General Accident
Assvrance Company

of Canada
HEAD orﬂcn. rolon'o. ONT.

Dcrsonal Accidcnl

C. NORIE-MILLER,
Mesedor (or Genade
Agents for PROVINCE of QUEBEC

, LYMAN & BURNETT, Zormsat:
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Fire Insurance Done in Canada in 199.

(From the Preliminary Report of the Superintendent of Insurance).

—eee

\ ags| & : ! %
Gross ECs Net Cash Net cash Bl 8
Amount of Premiums |3 &4 id received 23| 84
Risks charg Ef = ig during the during the | % ;i
taken during thereon, S8 year Year for 3 E 3
the Year. sut for Losses, | Premiums. i[‘ F
T oL 3%
Canadien Companles $ ] $ $ $ ‘ ¢ $
Acadin Fire..cecoroee sosnsrsnenrnascnes 12,397,819 182,475 15 1.47 1.45 62,589 43" 142,965 71 43.78 3970
Anglo-American vessse seses| 26,003,884 389,668 81| 1.500 1.54 141,649 80| 242,605 34 59.58) 87.89
British America 50,874,627 649,668 94| 1.2~ 1 37| 237,212 48, 401,5042 3| 59,08 69,81
Canadinn Fir...s covssesssssasssanssaisn 20832516 376,325 84| 1.81} 224 117,063 24, 240,632 G 48.65 69.52
Central Canada Manufac.urers ...ee.. 3 259,175 43,432 96 1.33) 115 14,990,96| 29,673 59 57.26| 69.15
Dominion Fire ees90 88008008 s0s0 s 00 20,%73,2% ' 64| 1.57] L1.56 98,504 44| 199,976 23 49.41] 81.20
Eastern Canada Manufacturers ..... ... 2,766,225 sil .29 1.15 16,990 9 29,673 50| BT 26 69.156
Equity Fire...oiorereiennerennnareese 31,328,851 36| 131 143 99,065 Y8 164,569 81| 64.09] 76.94
London Mutual..ooeseeevaneones 49,353,423 . 7 1.34] 148 229,144 29| 389 418 93| 58.%4 64,92
Manitoba Assurance Co.veee oo+ 24,652,039 404,123 10| 1 60| 160 75,794 91 161,49 60| 4668 71 o7
Mercantile Fire. ..o vevene covee . 14,636,560 212,662 75| 1.4 151 80,079 540 172,111 42 46.53) 49 &0
Montreal-Canada Fire. coocesveee ooe veel 21,360,995 324,745 64 1 52| 153 129,411 40, 199 825 0= 64.76 85.26
North Empire Fire. oovee conaance ceeoee 564,333 9,191 25| 1 63| ... 643 09 8,153 99| T.BY..... .
Nova Scotia Fire... o 9,278,687 143,615 30| 1 565 148 30,279 33 19,292 61| 38.19 28,77
Occidental Fires.cosvoee e 4,023,677 95,500 04| 2.07 ... 25,209 40, 68,386 15 36,86 ...
Ontario Fire .covee cvveaee oe 16,671,197 264,200 72| 1.68] 177 112,473 88 165,570 9| 67 93 20
Ottawa Assurance Co.. 9,151,236 221,936 19| 2.46] 2.10 256,224 72 21,401 70| 91 75 o!.64
Pacific Coast Fire.cee coararerarsnrnenens 4,799 008 90,770 79| 1-89 1.65 13,147 77‘1 46,9+56 17| 27.98 128.75
Quebec Fire..ooovesvvess “eesees en 14,723,756~ 192,042 60| 1.30f 13s 113422 27 174,608 01| 64.94] 30.37
Richmond & Drummond... secess secianres 8,264,743 171.251 33| 2.011 210 72,247 24 94.211 68 76.69] 76 63
Rimouski seeesevssacaenes vess sseses 30,675,131 503.100 46| 1.64] 159 184,324 26/ 332,250 34| 65.4% Hv.92
Sovereign Fire eIt Troe2sne| 119,262 091 160 162l 45,59 81 63,712 68| 71.56( 94.08
WEBLETD oo o0 coseeosesnses sonsss sosss | 68'280,308| 704,054 k0| 1.03| 1.35) 187,788 13 339,179 89| 55.37| 70.60
It 30 oo [N i | WA, PSR b P el g T e | e
Totala,ovs oeeees| 453,274,150( 6,629,866 96| 1.44) 1511 2,117,643 40| 3,761,349 12| 56 26] 69.52
British Companies
Alliance .. coeee vesassssanee snnens 16,818,938 171,616 56 1.02] 106 44,206 26 144,659 95 30,56 60 03
Atlas... . teeee 35,086,713 520,177 95| 1.4%| 1.63| 205894 6¥ 447,264 81| 46 03] 63.42
Caledonian...... . 29,798,612 382,028 32| 1.28 1.360 132,710 23, 327,341 40| 40.54 79 00
Commercial Union.. cee vesemceee 96,141,345| 1,300 958 01| 1.35] 1.46 485,972 25| 1,080,096 16| 44 99| 51 6l
General Accident Fire and Life. .. 19,744,429 288,317 00| 1 46 1.47 81,188 66| 248,913 63 92.62| 6.64
GUArdian.. coeees sosssosesss sarssnns .| 55,768,011 839,631 51| 1561 1.57 391,660 37 737,713 24 53,09 62.13
Law Union & RoCK..vessse surnne covannees 11,813,630 162284 07| 1.37] 1.45 60,5684 89 147,104 18| 41.18 59.36
Liverpool & London & GlObE. s ass cevevnons | 101,436,876 1,428,318 09| 1.411 1.52 694.557 68| 1,151,480 41| 60 32| 61.77
London & Lancashire Fire.cooaeeoooveanees 43,787,000 585,663 62) 1 34 142 212,309 20| 444,663 03| 43.8 62.76
London ASSUTANCE. ceesse s sarsss sonsarness 16,345,239 209,604 971 1.28 1.3 41,642 85| 162,389 91 27.49 68.18
North British.seesss cossss soeess vosees ‘| es064,570] 913,449 78| 1.32) LAl 44 "595 63| TH9,308 K1| 56.96) 54.38
Nonh.ern... sevess sensnsesensarenes esees 41,590,366 618,305 41| 1.49 165 302621 76 546,028 33 55.42| 74.04
Norwich Union Fire.co..oioeens coee . 41,976,114 683,432 00| 1.43( 1.50 246,368 16| 696,323 46| 41 31| 65.07
Pheenix of London....ocoveree 67.426,117) 1,021,894 93 1520 167 464,099 79 831,045 29 55.85| 56 91
Royll. L L . 102,088,402 1,376,754 37 1.45) 1.4 603,694 22 1,187,393 A3 50.88| 53 16
Scottish Union & Na 24,740,114 322,450 30| 1.300 1.39] 112,368 9 210,03 50| 41.55 ©66.11

Sun Insurance Office. i 42,704,761 417,019 60 1.37] 1.49 210,583 72| 371,141 02| 56.74 51.64
YOTKBIIFG . «eevs sossrevuessensns snsssnsons 20169.950] 245,528 43| 1.22 l.:t\ 105'338 08| 207,105 16] 50.86| 38.33

e | s —

e e — y

Totald.vesescoss| 832,409,257 11,517,629 92| 1.38 1.45| 4,848,387 02 9,730,366 69| 49.83 58.24

e e [ ——— | —— —

Americen Companles

Atns T0sUrANce CO..ocess cosans sosssssees| 18,927,568 99542 58| 1.48| 1.62) 90,213 49| 243,822 19 37.00/ 38.19
Connecticut Fire.... vessnssssssse] 10,689,386 147310 38| 1.39 166/ 77,i34 82 129,333 96| 60.10{ 66 1
German-AmeriCan . coves sossssssss vevnenne| 17,951,750 230,152 96| 1.28 l.lo‘ 87,504 35| 176,559 71 49.56 66.69
Hartford Fire...... et eretl gngs9.281| 825,031 80| 1.1 1.00) 300,500 08 716,326 09| 42.01] 49.97
Homwe Fire.ovess conscsisessnssrssnnannsees 26,120,777 380,331 9K 1.42] 1.45 174,797 97 326,419 44 54.66| 54.50 4
Insurance Co. of North America. coce oo 29,839,210 404,033 35| 1.35] 1.41) 202,548 BI 346171 44| 58.41| 61.71 |
Lumber Insurance Co. coveeevevs vee . 6,359,465 127,685 61| 2 0l 2.2!‘ +9,688 8+ 108,329 63 82.79 65.60 |
National Fire. ... T6e5,191| 115,66 49| 1.50] 185 16,531 67 05180 06| 16.32 8.76
Phenix of Brookly . 25,436,111 3xa,888 76 1.561 1.60| 136,362 95 331,829 91 41.04| 063.76
Pheenix of Hartford ceee| 19,635,518 213,605 05| 1.39] 146/ 856,899 19 223,128 94| 38.50| 46 40
Queen, of America... esseses 44,442,253 662,462 46| 1 49 1.68 310,082 92 561,114 10| 55.26 67 .04
H.ocbmer German.... . . 6,488,797 86,313 91 1.33) 160 28,603 56 69,799 16 40.9% 58.53
Springfield Fire and Marine. 9,698,704/ 149,520 96 1.54] 162 34,760 05| 110,767 39 K] B L PP
8t. Paul Fire and Marine...... 9,709,361 157,775 13| 1.62| 2.09 39,091 82| 124,745 42 31.34) 4144
Totaleeee veeee| 292,183,034 4,223,721 39 1,480 1 54| 1,673,730 46| 3,664,127 44 46.96 56.18
e e [ | | — | —
Grand Totals. oo aeas 1,577,817,321 22,201,128 24 1.41] 150 8,639,750 85 16,870,83% 3 ' 61.21] 60 37
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Tl\e Employers Llabnhty

Assurance Corporation, Limited [ cuadian

#w u wuw OF LONDON, ENGLAND u n u Governmeat
Deposit =
Personal Accident, Health, Liability “34,“7.00
and Fidelity Guarantee Insurance
STANDS FIRST
Most Liberal Policies lssued ' $he Mheralily of s bos-

Offices: MONTREAL - TORONTO | sresem. ent s nemer.
Managers for Canada, GRIFFIN & WOODLAND

lcy Coniracts, I finendel

aBty of 3 less setticments

The Canada Accident
Assurance Company
Head Office, ] F] MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Strect West, . TORONTO

our
ACCIDENT and SICKNESS INSURANCE

TRADERS BANK
BUILDING,

CHARLES H. NEELY,
MANAGER FOR CANADA & NEWFOUNDLAND,

To our Policy Holders,

delay or inconvenience.

PLATE GLASS, and GUARANTEE BONDS give
INSURANC
Hﬁ T IMPERIAL PROTECTION
| R WILOONSM
;‘ i Y. M. WUDSON, E. WILLANS, FRANK W. COX,
President b Manage. | Gen! Manager. Secretary.
TORONTO FOUNDED 187! MONTREAL

MERCHANTS BANK

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LiMiTED,  ***™™°
OoF LONDQN, ENGLAND,

TORONTO.,

We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonles, and European Countries without

Yours truly
Manager.

160 St. James Street

R. WILSON-SMITH
Financial Agent

Specilalty : t INV!S‘I‘IBN'I‘ SECURITIES—Sultable for Banks, Trust Estates, Insurance
Comp ts for Depesit with Canadien Geverament.

CABLE ADDRESS: CHRONICLE.

t t s Montreal
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STANDARD LIFE ASSURANCE COMPANY.

The annual report of the Standard Life Assur-
ance Company for the year ending November 18th,
1009, is again a record of steady and consistent
progress. The recent meeting held in Edinburgh,
at which the report was presented, was the eighty-
fourth in the company’s history, and the figures
show that now, as many years ago, the company
is continuing to build up its busimess on sound and
thoroughly conservative lines,

The company's position at the close of 1909,
comparison with its position twelve months before
is set forth in the following table:

1908, 1909,
Net Amount of New Assurances..§ 864,137 £ 0,511,625
Claimd.oseessorenrons sosse < 4,124,120 4,536,007
Subsisting Assurances. 141,775,860 141,255,968
Revenue...ooo soseveernes o 7,357,665 7,408,272
Total Assets, . ' 60,976,400 62,282,977
Current Liabilities. oo vuuns 1,129,600 1,200,613
Total Available Funds..... ... 58,845,900 61,082,364
Average Rate of Interest Earned.... 4.28 4.29

It will be noticed from this table that there is
a gratifying increase in the net amount of new as-
surances—obtained happily at a period when ex-
penses are being reduced.  Claims by death and
in respect of endowments and endowiment assur-
ances matured were somewhat 1 excess of those
for 1908, but, as the directors point out in their
report the growing popularity of endowment 1n-
surance must tend to increase clanns by maturnty.

During the year $1,230,404 has been added to
the funds which after deduction of current liabil-
ities including claims mtimated, but not settled,
amount to $61,082,304. The rate of interest
carned, 4.29 per cent. is a fraction higher than
that of last year and may be regarded as extremely
satisfactory. The revenue for the year reached
$7,408,272 an increase of $50,000 upon that of the
preceding year.

In their report the Board of Directors make the
interesting announcement that during the four years
of the quinquennium now current the new business
of the company has been well maintained ; expenses
have been reduced and a favourable rate of interest
has been earned. ‘The board, therefore, have con-
fidence that the results of the investigation which
will be made after the close of the year now cur-
rent will prove satisfactory”

The Standard Life is well and honourably known
in the Canadian field, which it entered so long
ago as 1847. Its present assets in Canada reach
the large sum of $15,170,215, its liabilities being
$8,458,005, so that there is an excess of liabilities
over assets of $6,717,310. The gross amount of
Standard insurance in force in Canada on De-
cember 31 last, was $23,303.355. Conservatism
and care have always been the distinguishing mark
of the Standard in Canada as elsewhere and under
the able management of Mr. D. M. McGoun it will,
no doubt, long continue to hold its present pro-
minent position in the life insurance world of the
Dominion.

THE DEPARTMENT OF IMMIGRATION states, in a
pamphlet shortly to be issued, that immigration
into Canada in the last ten years, totals 1,445,288,
During the last fiscal year the arrivals numbered
208,704. Of the ten-year total about 656,000 came
from the British Isles, 304,000 from the Continent
of Europe and 497,000 from the United States.
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Our London Letter.

Canadian New Issues—Fixed Exchange on American
Bonds—Another Insurance Arrangement—Special
Correspondence of THE CHRONICLE.

In spite of the fact that the Bank of England
official rate of discount has been lowered twice m
auccessive weeks, the London speculative markets
are dormant. There has been a recovery Ameri-
can railroads which fell on  the legal  decision
adverse to the companies, but there s not a large
amount of business passing.

Canadian New Issues: The Canadian and Empire
Investment Trust.

I'he capital of the Canadian and Empire Invest-
ment Trust Company, whose prospectus was issued
this week, is £500,000 in 410 shares, and apphca-
tions were invited for £250,000. The company 1S
formed prun.nrll)’ as an mvestient trust company,
with the object of mvesting n Canadian invest-
ments and on security of land in Canada. It s
pointed out that there are certain factors which the
directors consider give ground for thinking that
the present should be a particularly favourable
opportumty  tor the operations of a company i
the lines proposed, viz.; (@ the railway develop-
ment of the West, particularly the construction of
the Grand Trunk Pacific Railway, and the exten
sion of the Canadian Northern Railway to the Pac-
fic coast; (4) the continued and increasing immigra-
tion, the figures for the present scason up to date
indicating the likelihood of a record number of
nmigrants; and (¢) the recent settlement of tanft
difficulties with the United States “These reasons,
in the directors’ opinon, will mean that the values
both of farm and timber lands, and therefore the
security of investments 1n that class of property,
will continue to increase, and that there will .;Ilﬁﬂ
be a consequent growth of nn._unlf.l(‘lurmg_‘.\Cln’lly
and opportumties for the profitable use of capital
in the Eastern provinces.”

The 5,000 shares of the Molson's Bank, regard-
ing which, as stated in THE CHRONICLE of April
>oth and June toth last (page 850) an arrangement
for purchase was recently made with  London
bankers at the price of $210 per $100 share or an
equivalent of $1,050,000 for $500,000 par value
of stock are shortly to be issued by the purchasers
to the public.  The price of issue, as already stated,
is $210 per $100 s]ll.m‘ at the rate of exchange of

od. or 444 2s. each.

41‘”1«‘ é:‘»;‘lh of Scotland Canadian Mortgage
Company, 1.td, which has ts headquarters at
Aberdeen, has decided to increase its capital by
£ 5€0,000. Its present (.mn.\l 15 £ 1,000,000 1M
410 shares, upon which 42 has been pnd up.
These shares have for some years past received
annual dividends of 10 p.c with a bonus of 2':
pc. and they are now quoted at about 45.

Other Canadian new issucs 1o be made 1imme-
diately are £288,000 4': p.C. 4100 debentures of
the City of Edmonton at 103 pc and 14“.‘*““
4 pc stock of the aty of Vancouver, at 100 Pl

Soutiern Alberta Land.

The Southern Alberta Land Company's report
states that during the past year contracis tor prace
tically the whole of the work in connection with

1= SRR
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-4 A FEW FACTS FROM THE REPORT OF H

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS carned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in percentage and actual amount,
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. -
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

& Canada Life Assurance Co. g

THE NEW REVISED EDITION OF
\
l

THE LIFE AGENTS' MANUAL.

The Thirteenth ¥Fdition, new and revised, of the well-

Yrewn UPE AGINT'S RAMIZL is row being prepared by

THE CHKONICLE
|
|

In view of the indispensability of this hrudlock te «flcers
and agertsalike, vro «flort w being sprred tonake the 1410

edition comyplete end thorcughly 1elisble {

1t in the only pt bication giving detailed promivm tates of Insurance Company of New York

all life companies actualy transacting business in Cannda,

It furrishes also concise but comprehensive summaries of

the conditions upon which the companics’ vatious contracts OLDEST STRONGEST
are fssued ; as well as explanatory notes on special policies.

extra preminms and so forth l" l" THE
Invaluable tables of reserves, expectation of life, interest AMERICA WwWORLD

and discount are given—in a form well adapted for quick
reference

No Agent is fully equipped without a copy of THE LIFE
AGENT'S MANUAL.

R Mutual Life Agents
THE CHRONICLE, - MONTREAL. Make Most Money |

Because Mutual Life Policies
Union Mutual Life Insurance Co. Sell Most Freely.

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy- d !
holders, $1,206,376. GEORGE T. DEXTER, 2nd Vice-President

All policies Issued with Annual Dividends on NASSAU STREET New Yosx, N. Y
payment of second year's annual premium. | 34 % o i

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario. |

Apply to

WALTER I. JOSEPH, Manager, | | Hartford Fire Insurance Cor

131 St. James Street, Montreal.
HARTFORD, « 1+ CONN.

ESTABLISHED 704
- CASH ASSETS, . - 18,920 603.584
THE GENERAL ANIMAL INSURANCE C0. | | Sups o poey-taters, - Y 5261150.45

For terms to producing agents address :

CAPITAL 8800 o';: e canai liaen R4S, 5. CRASE, Sumites
v oral Gharter . M. BISSELL, Vice-President FRED'K, SAMSON, As't Secy.
GENERAL HORSE AND CATTLE INSURANCE THOS. TURNBULL, Secretary, 8, E. LOCKE, Amistant Secretary
Stallion Insursnce. Transit lnsurance,
Foaling - Show Risks H. A. PROMINGS, MONTREAL MANAGER
Castration Dog, etc., 9 St. Francels Xavier Street,

NHead Ofcs: Now York Life Bullding, Mentreal, P.Q-
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the scheme of irrigation have been

factory progress is being made. All expenditure
has been kept within the estimates, and the con-

tractors are working well up to tu
on the reservoir, some twenty mile

ncurly'fmlshcd, and the engineer expects to turn
water in during August, and to have the balance

of canal work completed, so that
distributed over the company's lands

canals early next year. He further reports that

in consequence of the large influx

Southern Alberta towns are springing up n all
directions and land is steadily increasing in value.

A township has been laid out on
account at Suffield, on the maimn h

adian Pacific Railway, and the first sale of 241
town lots realized $45,000, leaving the company

with a balance of about 030 lots

Boring operations for natural gas are now in pro-
progress at Suffield, and the drilling plant will be

moved later on to the Bow Ruver,

aging director expects to shortly establish another

township.

The Booming of British Columbian Lumber.

Somebody seems to be busily engaged in booming
British Columbian lumber, as I wrote to you last
week. On Monday there appeared in the Daily
Mail a full page article on the lumber position 1n
British Columbia by Archibald Marshall, and in

to-nmight's Pall Mall Gazette there
article by Mr. ]J. Emerson Neilly o
ject. There are at least three
lumber companies in circulation.

Fized Exchange on American Bonds.

A petition to the Stock Exchange Committee 15
being circulated asking the committee to refuse n

future quotations to American b

fixed exchange is not 4s. to the dollar. There 15 N6
doubt that bonds on which the exchange 1s not thus

fixed give a good deal of trouble

they are probably puzzling and occasionally mis-

leading to mvestors. It seems at
a strong measure to propose that «
4s per dollar shall be recognized

the pound-—1s further from par than, say $4.80
to the pound. But considering that the vast mass
of these securities are taken by every body at $5
to the pound, 1t 1s a good thing that the question

how far “fancy rates” of this ki
mitted should be raised.

Another Insurance Arran

I have already cabled to you particulars of the

important arrangement between
Union Assurance Company and
dent and Guarantee Corporation.
is also announced, the Essex anc

able Insurance Society having obtajned control of

the Pilot Insurance Corporation
shares. The Pilot 1s a non-tariff

n 1907, and undertaking nsurance business in all
its branches except life and marine. The terms of

the purchase are stated to be £3
Essex and Suffolk share with 41
up thercon for every twenty sha

the latter shares being of the denomination of 41

each with ss. per share paid up.
be continued as a separate compx

London, 11th June, 1910
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From Western Fields.

Railway Activity—The West “Wheat-Mad"—Prince
Rupert's Doings—A Scarcity of Canadians—Lume
ber Manufacturers and the Prairie Provinces.

Although the weather has been abnormally hot
for the time of year—-the thermometer registering
oo m Winnipeg and up to 104 in other parts of
the West —the crops would appear, generally speak-
ing to be making steady progress. From some
districts, especially those with a light soil, com-
plamnt s made that rain 1s required and that seed
has been blown out of the ground by wind storms
Possibly from those places later on there will be
a “crop scare”—almost an annual event

Rallways' Activity.

Meantime the railways are very active making
preparations for the moving of bumoer crops n
the fall, while present traffic, both pa senger and
freight, 15 of extremely satisfactory dunensions.
When the harvesting 1s over and the wheat goes
east the carriage facihities of the companies are
expected to be taxed to their full capaaty and
several hundred new cars are accordingly being
requisitioned. M. [ays, passing through Win-
nipeg this week, made the statement that the
Grand Trunk Pacific has 12,000 freight cars with
which to handle its share of this year's crop and
that the Transcontinental between Winnipeg and
Port Arthur will be open for the fall gram
traffic.  He added also that the G. T. P. will build
2 mammoth hotel in Winnipeg, though plans are
still indefinite.

Mr. J. W. McNicol, secretary of the Lethbridge
Board of Trade describes the West as “wheat-
mad,” and thinks that before long Alberta p(‘npl('
will see the advantage of turning their attention
to mixed farming. At I ethbridge Mr. McNicol
15 doing his utmost to establish woollen manufac-
turing, especially blanket weaving, both the wool
and the consuming population being on the spot.
e states also that ming 15 becoming a big m-
dustry round lethbridge, the output of coal bemng
about a million tons a year. About 1,200 or 1,500
nmen are now engaged i mining, and in Mr. Me-
Nicol's opinion the industry is bound to become
a great one

Doings in Prince Rupert.

Advices from Prince Rupert  suggest that the
good things in that quarter are bemng picked up
largely by Americans ind that there are relatively
fow Canadians on the spot.  Prince Rupert has just
elected its first Mayor and at the initial council
mecting .nppumlml with  great expedition, a aty
engineer at $5,000 a year, and a city solicitor at
$3,000. On the Queen ( harlotte islands extensive
bituminous coal fields are being developed by
United States capitalists, and  valuable copper
deposits have been located by Japanese At
Grewart several people have struc Kk it rich with de-
posits of gold-copper Two Denver men  who
staked out five claims last spring, in the fall offered
half interests in the claims for a thousand dollars,
but got no buyers. They have just closed a deal
with a New York syndicate for $175,000, of which
$75,000 dollars has been paid in cash

Mr. William Mackenzie has this week been pay

LLONDONER.

ing a flying visit to British Columbia, whes he

sy e

Sogameniteel
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“Many Cases I have Closed
have come to me volun-
tarily, as a direct result of
the Company's advertie-
ing."”

~Virginia Representative.
Prudential advertising helps its

Agents. We want Agenls.
Write us.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

lncorporated as a Stock Company by the State of New Jersey.

JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

it paye to be sesocisted with a succereful inetitution
For particulars of attractive agency openinge
Apply to
A. McN. SHAW, Supt. of Agencies
HEAD OFFICE, - TORONTO, CANADA

CROWN LIFE

.ET“" "E'l“. nt'c' Guaranices not only pay.
f

ment of full face value of
policy in case 0 death, but also guarantees return of all the prem-
jums pard,  Co no more than other companies charge for ordin-
Ary insurance licy automatically continued in force after three
years' premiums have heen paid, Highest guarunteed Loan, Cash
Surtender and Paid up Insurance Values

CROWN LIFE INSURANCE Co.
Head Office . TORONTO

| Sal 4 C m-\hl:-n Contracts, with a Good Terri
Liberal Balary o Available to Roliable Agonts.

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an lnsrmor and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are dircct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of insurance, agents find it an casy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL,

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

VITAL FACTORS IN BUSINESS

| The greatest economy, a wise selection of

business and the greatest care in the invest-
| ment of funds, are VITAL FACTORS IN
| EVERY BUSINESS. They have placed

fult Ji

OF CANADA.

Ite Actual Results to
policyholders have never been excelled and |
RESULTS COUNT in Life Insurance just |

as they do in any other business.

in the front rank.

HEAD OFFICE, WATKERLOO, ONT. [
|

The Coniincntll Lie rlnsunnce”co;_»

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO

GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR ‘
CHARLES H. PULLER, - SECRETARY & ACTUARY

Several Vacancies for Qood Live GENERAL AQENT
PROVINCIAL MANAGERS TR o9

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, - .

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Mere Policyholders than any other Canadiaa Compan)

that confronts the new man
entering the Life Insurance

TORONTO, CANADA
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finally settled the Dunsmuir collieries deal. In
an interview subsequently given out he stated that
it was his intention to double the output of the
mines which now turn out 32 million tons annually.
Mr. Mackenzie also reconnoitred the ground at Port
Mann on the south bank of the Fraser River,
opposite New Westminster, where the first sod will
shortly be turned on the construction of the Can-
adian’ Northern in British Columbia. The Mayor
of New Westminster remarked to Mr. Mackenzie
that they looked to the Canadian Northern to help
them make the town grow to which Mr. Mackenzie
replied, “We will make it grow.”
Lumber Manufacturers and the Prairie Provinces.

Lumber manufacturers on the coast of British
Columbia are arranging to invade the provinces of
Saskatchewan and Manitoba with Tumber retailing
yards in order to get into direct touch with the
consumers in that territory. Millmen declare the
high prices ruling in existing yards are killing
consumption. At a meeting of the representatives
of some of the largest saw-milling companies on
the coast held in Varcouver it was virtually decided
to immediately organize a company with ample
capital to establish retailing yards n the provinces
named. This meeting was attended by men at the
head of companies whose capital, roughly speak-
ing, is approximately $40,000,000. It is planned
to have at least fifty yards in operation by the end
of the present year and this number will be
rapidly mcreased till about 500 are established.
The capitalization of the company establishing the
yards will be about $1,000,000.

Western folk are considerably interested in the
charges of the United States post office against the
United Wireless Telegraph Company in New York
City. One million dollars worth of stock has
been subscribed by western farmers, though this 1s
not all paid up. For many months past the com-
pany has had active selling agents at the principml
western points.

S S
FIRES OF THE WEEK.

CHATHAM, ONT. — Residence of Mr. W. Bell, of
Tupperville, destroyed, June 18.

BOWMANVILLE, ONT. - Farm residence of Alvin
Peters, destroyed June 22, Loss $2,000; only in-
surance carried $800 in Maple Leaf Co.

PORT ARTHUR, ONT. —Forest fires north of Lake
Nepigon exploded two powder magazines owned
by T. C. R. construction contractor. 1.0ss, $15,000.

TORONTO, ONT.—Flames from brick kiln at Don
Valley Brick Works set fire to wooden construction
of kiln, June 20. Damage about $1,000.
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JOLIETTB, QUR-—Copping saw mill destroyed,
June 21. Loss estimated at $75,000. No msur-
ance.

WADENA, SAsK.—louse and barns on farm of
A F. Strasser destroyed, June 21st. Total loss.
Insurance, $2,000.

GLASSVILLE, ONT.— House and barns of Ken-
neth Mclntosh destroyed, June 10. Loss $2,000;
isurance, $1,000.

SKIBBEREEN, ONT.— Mr. Bull's saw mill, shingle
mill, chopper and quantity of first-class tools de-
stroyed, June 17. Loss $10,000; no insurance

OTTAWA.- Frame stables at the Central Canada
exhibition  buildings, destroyed, June 20. Light
trotting horses killed. Loss computed at $15,000.
000.

MACCAN, N.S.—Belmont Hotel destroyed, June
50, Inmates escaped  with  difficulty. Loss n-
cludes $1,000 in money. Loss $0,000; insurance,
$3,000.

HALIFAX, N.S.—~Wooden structure, 150 feet long,
at L C. R, station where o1l supplies and lamps
were stored, destroyed, June 23. I'reight, baggage
and mail cars slightly damaged.

HAILEYBURY, ONT.—-King ldward boarding
house, Browning Street, a frame structure, destroy-
ed, June 22 An Englishman probably fatally
injured and several others badly hurt. No insur-
ance; damage probably $4,000.

MONTREAL.—Small  blaze at premises of “le
Pays,” 230 Dorchester Street West, June 17. Bun-
dle of paper in the printing room took fire. Fire-
men extinguished blaze with chemical extinguisher.
No damage of any consequence.

BeLLE RIVER, ONT.—Stave mills of James
Strong, at Ruscom Station, on M. C. R, destroyed
by fire with several cars ol stave bolts and lumber,
June 15 Small insurance on mill; no msurance on
stock.

MONTREAL — Court House found on fire at three
o'clock in the morning, June 21. Iire casily ex-
tinguished, doing small” damage only. But an
examination will be held by fire commissioners as
outhreak is suspected to be due to mcendiary.

OTTAWA. - Laurentide Mica Company's fire on
June 10. Insurance:

Western coesssse soes$ 5,000 HOM®...eee sasasss voes 5,000
North America.coeess 5,000 North Britisheeeecceess 1,000
Canadian coev covevnes . 1,500

Estimated 10s8 on contents ...cooeeeecoee 25,000

ATIKAKAN, Rainy River district large saw
mill of the J. D. McArthur [umber Company de-
stroyed, June 18, Insurance 15 as follows:
Liverpool, London & Globe Queen,

$ 6,000  Royal..

Manitoba. cevesieaeees 2000 Seottish
North Britigh & Mercan- T\ PPN PPN

tle coiiiannnns 4,00
National «ecececssrcees 2,500

3,000
2,500

ARTHUR, ONT.— Methodist Church  damaged,

June 18. Caused by stove in which water was being |

heated to scrub church.  Loss $200, covered by
insurance.

MIRROR LANDING, ALTA.— Government telegraph
office destroyed, June 15, 1t 1S presumed through
forest fires, which have been raging lately in the
Upper Athabasca River district.

BERLIN, ONT.--Lyric Theatre, a moving picture
show house, badly gutted by fire, June 15. Theatre

owned and operated by Il Whipper. Origin un- |

known. Loss $3,500. Well insured.

Total los
MACKS SIDING, THUNDER BAY Di1sTRICT, ONT.
| Fire on June 14th. Insurance as follows :

J. AND (. GREER VIGARS SHEAR LUMBER
SAW MILL. CO., LTD.
Commereial Union. ... $3700 London & Lancashire, § 7,500
London & Lancashire.. 2,000 Norwich Union ceoaee 6,500

Norwich Unionaees oo 2,000 Royal ooe. s vesase  B,000
5,000 Seottish Uniona coees 5,000

Royal covevesnnnnnnens

Hartford oo ee o Hartford ooveeee oo 5,000
N.Y. Underwriters... N.Y. Underwriters. 5,000
Western ..o wesscnses 2,000 Western. coaeeecnnnees 5,000

Commercial Union.... 6,000
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SUGARS

The best are the cheapest|
Ask for and see that you get |

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmen  G. W. 8. Henderson

EXTRA GRANULATED and other
grades of refined

Supply your customers with only

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A Ganeral Stock Exchange Business Transacted
{nvestment Securties a’ Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

the best sugars obtainable;

IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

J. E. GAUDET & CO.

Members Montreal Stock Exchange
Stock and Bond BroKers

82 St. Francois Xavier St.,, MONTREAL

Telephone Main 5143

British American Bank
Note Co., Limited.

HEAD OFFICE : [
wellington Street, OTTAWA, Canada

Nost modern and complete appliances for the production and

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

ml‘l counterfeiting of BANKNOTES, BONDS, CHECK | |
FICA POSTAGE and REVENUE STANPS and all Docs-

ments of A Honetary value.

—

The Work exscuted by this Company is accepted by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges

BRANCH OFFICHS
© BLEURY STREET. - MONTREAL
THADERS' BANK PLDG + TORONTO

——COBALTS—/

Buying or Solll-tOr‘ou executed on the Mon-
treal and Toronto Exchanges on Commission.

Quotation Sheets and pariiculars of any Cobalt
Company malled on request.

CORDON & SHOREY, N Fachones
84 St. Francois Xavier St, MONTREAL.

Constitute an investment of the very highest order for the |

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND TOWNS

WwWOOD, GUNDY & COMPANY, TORONTO

arge or small investor. WRITE FOR OUR LIST
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Financial and General.

PERSIA, having acquired a constitution, 1s now
proceeding to add to its national debt. As the rate
of interest on the $5,000,000 proposed to be bor-
rowed, is 7 p.c., Persia, like a good many other bor-
rowers appears likely to find getting into debt an
expensive luxury.

IT 15 EXPECTED that the dispute between the City
of Quebec and the Canadian Northern Railway
with regard to the establishment of the company’s
shops at Lemoilou will now be amicably settled.
The city was on the point of suing the railway
for the return of its grant of $200,000 when the
railway authorities wrote asking that the action
might be deferred three weeks, as they hoped in
that time to make an offer acceptable to the City.
The latter has granted the delay asked for.

THE $25,000,000 Southern Pacific (San Fran-
cisco Terminal) first mortgage 4 pc. bonds, the
flotation of which was recently arranged with an
international syndicate, are to be offered to-day at
a figure corresponding to the New York price of
03 and interest simultancously in New York, Lon-
don, Berlin, Hamburg, Basle, Zurich and
Amsterdam. A $10,000,000 issue by the St. Louis
and San Francisco of first mortgage 4': p.c. 30-year
bonds (New Orleans, Texas and Mexico division)
recently purchased by a syndicate is to be 1ssued
in France in denominations of 516 francs ($100).
This issue has been the subject of negotiations for
several months. 5

MONTREAL STREET RAILWAY EARNINGS.—The
following is the comparative statement of carnings
and expenses for the month of May: —

Increase
1910, 1900 Amount p.e.
Passenger earnings..... $360,480.85 322,410.83 3%,070.02 1181
Miscellaneous earnings.  9,753.29  6,928.45 2,524.83 4077

Total earnings.. «.oer 370 23013 320,339.28 40.594 K5 12,42
Operating expenses. ... 199,616.79 181,147 568 1846921 1020
Net earnings.eeesceee 170,617.34 143,191.70 22,425 64 15.13

The total charges, not including the interest on
bonds of the M. P. and I. Railway and M. T. Rail-
way companies owned by this company were $54,-
435.44 against $45,80002 in May, 1609, leaving a
surplus of $116,181.00 against $102,300.88 last
year. In the period of eight months, October 1 to
date, the figures are as follows:

Passenger earnings . $2,645,645 01 2,387,739 58 257 105.43 10 il
Miscellaneous earnings  61,590.44 49,316.10 12 274,54 24.89

Total earnings..esee2,707,235.45 2,417.055 68 270,179.77 1109

Operating expenses. .o 1,607,443.21 1,501,252.92 106,160.29  7.07

Net earningd. .....0 1,090,792.20 935,772 76 164,019.48 17.53

The total charges are $318,550.03 against $284,-
656860 leaving a surplus of $781,242.21 against
$651,215.00. Expenses per cent. of earnings for
the period are this year 50.38 aganst 01.00 last
year

FORTHCOMING NEW ISSUE.—Messrs.
Brothers & Company will shortly announce an
issue of $600,000 of 5§ p.c. Consolidated First
Mortgage Sinking Fund Gold Bonds of the Sher-
brooke Railway & Power Company, carrying with
them a bonus equal to 40 pc. of common stock.
The price will be g5 and accrued interest. This
company takes over the Sherbrooke Railway Com-
pany, and as a street railway has a forty-year

McCuaig

franchise which gives the exclusive right to build
and operate a street railway within the limits of
the city during this period with exemption from all
taxation during the first twenty years. In ats
power department the company has purchased cer-
tain water powers on the Magog nwver. The
capitalization of the company will consist of $1.-
500,000 of the gold bonds mentioned and $1,500,-
000 ordinary shares. $700,000 of cach will be
1ssued.

S S

Insurance Items.

WE HAVE RECEIVED from Mr. Charles C. Gray,
Insurance Commissioner of the State of Rhode
Island, a directory of insurance companies and
their agents, including both the native Rhode
Island companies and those which are authorized
to transact business in the State and contaimng
also a list of insurance brokers

THE COMMERCIAL UNION is reported by the New
York Journal of Commerce to be considering the
question of entering marine business in New York
state. A recent amendment to the State law allows
foreign companies now writing fire in the States
also to write marine if they make a further deposit
of $200,000.

THE NATIONAL ASSOCIATION of Insurance Com-
missioners, now in session at New York, are mak-
ing a strong effort to regulate the fraternal business
of the States. A proposed bill 1s being considered
to place fraternal msurance under State supervision
throughout the country. Officials of fraternal or
ders, representing about 7,000,000 members and
$8,000,000,000 in fraternal msurance are arding the
project.

INSTITUTE OF ACTUARIES.— At the annual meet-
ing of the Institute of Actuaries recently held n
London, the following officers were unanimously
elected : — President,  Mr.  Gerald  Hemmmgton
Ryan, general manager of the Phamx Assurance
Company of London; Treasurer, Mr T. G. Ack-
land ; Honorary Secretaries, Mr. W. P. Phelps and
Mr. Lewis F. Hovil. The Institute, at the close
of the sixty-second year of its existence has 003
members,

LLONDON advices state that the call upon share-
holders in the defunct Law Guarantee Trust &
Accident Society of 45 per share will prob: hly
lead to many bankruptcies and that, as a result of
it, many quite innocent people will be placed
a position  of imsolvency.  The call 1s for L,
000,000 but it 1s admitted that it 1s not likely to
produce n cash more than  £700,000 Various
means are being adopted to evade the call, some
shareholders, it 1s reported, leaving the country n
order to escape 1t

THE ORGANIZATION is being undertaken in New
York of a new association of hire msurance com-
panies which has for its object reduction of ex-
penses, The constitution and by-laws have been
adopted, but those who have already signed these
will be permitted to withdraw at a final general
meeting of the companies The ternitory n-
cluded embraces all of the New England and
Middle States, the South Lastern Underwriters'
Association’s field (except where illegal), West
Virginta and Arkansas
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LONDON AND LANCASHIRE LLIFE ASSURANCE COM-
PANY.-~ Arrangements are being made by the Lon-
don and Lancashire Life Insurance Company for
the extension of 1ts powers, so that it can transact
all classes of insurance with the exception of
marine, and, i addition, act as executors and
trustees.  In order to carry out these extensions the
capital will be mcreased from £100,000 to £ 300,-
000, and sinultaneously with the increase of cap-
ital each of the present 410 shares, £2 paid (now
quoted at about £7 10s), will be split into two
shares of £5 cach, L1 pard. Of the new capital,
which 1s to be in 45 shares, £150,000 will first be
offered for subscription among the existing share-
holders at £3 2s. 6d. per share of which £2 2s. 6d
represents premium, so that the new shares, like
those spht will have an uncalled hability of £4
per share. It 1s proposed also to register the com-
pany under the Compames' (Consolidation) Act,
1008, with himited hability, to modernise the articles
of Assocation and to make certain  alterations
concernimg the appropriation of profits,

I'HE LIFE UNDERWRITERS' ASSOCIATION OF
CANADA -~ The fourth annual Convention of the
Life Underwnters’ Association of Canada promises
to excel all others 1 pomnt  of attendance and
general terest. The growth of the Association
alone guarantees a much larger convention, and
the increased mportance of this gathering 1s shown
by the fact that the Corporation of the City of
Foronto has appomted a committee to furnish en-
tertainment for the delegates. The Entertainment
Committee of the Association also has in hand the
arrangement of several new features, and every-
thing pomnts to the fact that the social part of the
programme will be carried out most successfully.
A large number of members have been specially
asked to contnibute essays and  papers, and the
value of the essay competitions of last year will
be remembered in connection with this part of the
convention.  The Judges last year, namely, Hon,
Geo. W R« and Col. W. €. MacDonald, were
unammous 1 stating that the essays submitted
were of an extremely high order of ment, and
there can be no doubt that the work of the members
i submitting papers has been most helpful to the
ficld force in Canada.

S
Personals
Mr Witniam MACKAY, manager for Canada,
Roval and Queen Insurance Companies, attended
the annual meeting of the North American man-

agers ol the compames held at Hot Springs, Vir-
giuna, thes week

Mr AW HL CooK, manager of the Bank of Egypt,
London, arnived in Montreal last Saturday accom-
pamied by  Mrs. Cook.  He has taken a trip to
Ottawa and the West and will return to Montreal
in about ten davs

Mr E. R MacuuM, president, and Mr. T. G
McConkey, vice-president, of the Life Underwrit-
ers’ Association of  Canada, were entertained 1n
\\‘\l]'-;;i’g last week and |>ll'llll\(‘(l to support Win-
nipeg as the place of meeting of the convention of
1911 Mr. Machum and Mr. McConkey have late-
lv been tourmg the West in the interests of the
Underwnters’ Association

MR. R. I.. CHARLTON, for many years assistant to
Mr Robert Bickerdike, manager at Montreal of the
Western Assurance Company, has been appointed
agent for the company m Montreal with offices in
the Board of Trade Building.

MR. T. A. WAKELING, Salt Lake City, spent a
day in Montreal this week on his return from Eng-
land. Mr. Wakeling represents the following
companies: London Assurance, Phenix of Lon-
don, Commercial Union, Caledonian and New York
Underwriters. He has many friends in Montreal.

MR. LANSING LEWIS, manager for Canada of the
Caledonian Insurance Company, has returned to
Montreal after an absence of four months. Mr.
Lewis employed his leave of absence by joining a
few friends in a trip around the world. In
Bombay, India, he witnessed a large fire in
the go'downs (warchouses). He states that the
water was supplied to the fire engines in rubber
buckets. During his visit to Japan, Mr. Lewis was
much impressed with the energy displayed by the
people in the direction of education, and expansion
of trade. He had the honour of receiving an n-
vitation to the Emperor's cherry blossom Garden
party. Mr. Lewis and party returned via San
Francisco, which city, Mr. Lewis states, has been
most substantially rebuilt.

WANTED-—The Travellers Life Assurance
Company of Canada wants Managers for the
following Cities - Montreal, Toronto, London,
Hamilton and Ottawa; also general agents,
district agents and agents throughout the
Provinces of Ontario and Quebec.
All communications treated confidentially.

Apply—Geo. H. Allen, Managing Director, 60
Notre Dame Street, Montreal.

GENTS WANTED—A first-class British Fire
Insurance Office would be glad to consider
applications for City Agencies. Special induce-
ments to right parties. All applications treated

as confidential. Address
G F.

“The Chronicle Office”
Montreal

WANTED—Clerk wanted in large Fire
Insurance Office. Apply stating age and salary
required to

P. 0. Box 2322,
MONTREAL.

IT was decided yesterday at an adjourned
meeting of shareholders that the Dominion Steel
and Coal merger shall be known as the Dominion
Steel Corporation.  The title which was previously
chosen, was considered to be altogether too similar
to another title.
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Stock Exchange Notes

Montreal, June 23, 1910.

Summer dulness seems to have gettled on the market
during the past week, and the only stock in which the
trading involved over one thousand shares was Dominion
Steel & Coal Corporation of which some 1,408 shares
changed hands. Prices are stronger, however, and Can
adian Pacific and “Soo” both improved 1% points. Que-
pec Railway was the second stock in point of activity and
987 came out at a declining quotation, the net loss being
114 points, from 4314 the quotation at the close a week
ago. Transactions in the old Dominion Iron and Domin-
jon Coal Stocks were almost nil, showing that practically
all the stock in broker's offices has been changed to the
new merger stock. Mackay Common advanced two points
and Twin City is higher on small trading. The tone is
firm, with little selling pressure but buying orders seem
scarce and the market is at a standstill, The quotation
for Crown Reserve was advanced to three dollars but has
reacted to 2.96 againon sales of 2,450 shares. The Bank
of England rate remains at three per cent,

Call money in Montreal. coveescovssasonncenerenone 53%
Call money in New York. 2%
Call money in London .. ones 24%
Bank of England rate.. o 3%
Consol® suuevevese cavanans 824%
Demand Sterling...cceevees . 0.9-18%
Sixty days’ sight Sterling...oee vivianiireananinane 0%
The quotations at continental points were as follows : —
Market. Bank.
Paris. .o0 Sassabiaessssibprassiny BB
Berlin. . 3 4
Amsterdam . 41 b
Vienna..oeee 3 4
Brussels.. sosscces cosuss ssnerevsossassose 3 14
SuMMARY OF WEEK'S SALES AND QUOTATIONS,
Closing Closjng Net
Security, Sales. bid. bid, change,
June 16, 1010,  to-day.
Canadian Pacific.ess coeees 176 194 1954 + 14
800" Common sasesee. oo 555 1364 138 + 14
Detroit United. saseseseeese 100 54 54 —_—
Duluth Buperior ..... 25 69p XD 693 XD+ #
Halifax Tram.cee. ... . 123 1218 XD+ &
Illinois Preferred.. 280 90 XD 90 XD — ..
Montreal Street. 130 243 243 -_— .
uebec Rv..... 987 43} ap - lz
Toronto Railwa 95 1174 XD 118 XD 4
Twin City..oevus 160 1094 XD 111} XD + l!
Richelien & Ontario......e 1 82 83 + .
Amal. Asbestos..ee.evsse. 152 20 21 4+ 1
0. Pref.c.ooees 95 BO . —_ e
Black Lake Asbestos...... 721 27 o —_
5 . Prefd.. 117 66 66 -
Can. Cement Com... ..... 183 21 21 -
Do. Pd... . 188 85 R5Y +
Can. Con. Rubber Co . 95 9% XD+ 1
Can. Con. Rubber Pfd...... .. .. . —_—
Dom. Coal Comueeeass 25 64 o - e
Dow. Iron Common.... 31 64 " —_—
Dom, Iron Preferred. .. 266 103 103} +
Dom, Iron Bonda..........$1,000 95} 94 -1
Dom, Steel Corpn ........ 1,408 63§ XD 64§ XD 4+
1304 130 -

Linke of the Woods Com.. .. l90

Mackay Common. 37 86 XD B8 XD 4 2
Mackay Preferred. 40 .. XD 74 XD-— ..
Mexican Power..... 10 77 M -
Montreal Power .....0 474 133§ 133 - 1
Montreal Steel Works..oees .. .. 5 - e
Nova Scotia Steel Com..... 350 80% —_—
Ivie COMuw aoosse sovaes oo oo v XD ..
Rio Light and Power...... .. .. - - e
Bhawinigan seececesceeees 100 101 100 -1
Can. Colored Cotton.... 160 54} 55 + ¢
Can. Convertors... 10 3 —_ .
Dom. Textile Com...e ..o 325 693 XD 69} XD — t
Dom. Textile Preferred .... 5 103 103 -
Montreal Cotton...eseseee 1 130 130 -
Permans Common.... 20 58} 584 - .
Penmans Preferred. .oooee .. .. ot -y,
Crown Reserve..oes.s +ooees 2,450 2.95 2.96 + 1

CANADA'S trade in May was $50,187,072 being
an _increase of $14.276,236 or more than 30 per
cent. on May, 1900.

Traffic Earnings.

The gross traffic ‘earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,
Shore & Atlantic railways, and the Montreal, Toronto,

compared with the corresponding period for 1008
and 190Q were as follows:-
(snanp TrUNE RAILWAY,
Year to date. 1908, 1909 1910, Incrense

May 31.. .00 14,173,685 $14,719,887 $17,211,175 $2,491,288

Week ending. 1908, 1909, 1910, Increase
708,320 714,028 822,037 108,909
708,979 T42,072 819,746 107,064
704,477 751,983 851,044 99,061
LU | 074,448 1,031,108 1,208,103 176,995
June T.eevveese 644,856 688,306 701,354 103,048
LU | e 714,622 795,519 801,252 05,733
Canapian Paoivio Ratnway.
Year to date. 1908, 1909, 1610, Increase
May 3leeee... $24,576,000 $28,564,000 435,532,000 §6,968,000
Week ending. 1908, 1908, 910 Incrense
June Teeeeeeess 1,222,000 1,424,000 1,841,000 17 000
G Tdaereness  LIBT000 1,478,000 1,902,000 424,000
CanApian Norrazry Ramnwav.
Year to date. 1908, 1909, 1910, Increase
May 3L.coanans $ 3,030,100 $3,228,800 $4,803,200 $1,674,400
Week ending. 190R, 1909, 1910, Inerease
June Toeeeivens 143,700 186,300 266,200 79,900
“ 14 160 800 173,600 200,400 116,800
Drereri, Sovrn Suore & ATLANTIC
Week ending. 1908, 1409 1910, Increase
June T.ovvennns 43,435 62,724
MoNTRRAL STREET RAILwAY.
Year to date, 1908, 1909 1610, Increase
May 8l.cececeee$ 1,409,162 $1,481,123 $1,652,278 $171,150
Week ending. 1908, 1909, 1910 Increase
June Toooviiens 73,967 77,599 R2,470 4,774
LU € e 76,033 76,270 86,024 10,254
Twix Crry Rarin Traxsir Cowpany.
Yenar to date, 1908 1909 1910 Incresse

May 3leee.oees § 2,403,642 £2,631.261 §2,901.646 $270,385

Week ending. 1908, 1909, 1910, Increase
June Tecees sene 124,261 132,969 141,946 8,977
¢ ieeiecnne 125,593 sh0998 seesee
Derrorr Umiten Rattwar,

Week ending, 190~ 1904 1¢1
May Teeeeesans 116,909 131,154 163,18
“ 14, 121,448 113,880 163,16
“ 21 .o . 127.537 110,314 168,032
R ] P 196,096 cerans

Havipax b reorrio Trauway Co., Ly,
Railway Receipts.

Week ending. 190% 1900 1910, [ucrense
June Toeeeiiees 1,237 3.426 4200 iy
80 Yhooserans 3,662 3,910 1,019 319
Havana Kisorrio Rawar O .

Week ending 1904 1910, [ucreare

June Bovvvr viianinerevens 41,557 40,157 2,600

B (B, caier saviss 400009 41,157 41,166 0
Durvrn-Seeerior TracrioN

Week ending 1909 1010 Inerease

June Teeoeee socosesesnse 18,268 20,509 2.331

MoxtrEalL Baxk Crearixas for the week ending June 23rd,
1910, were $38,803,194. For the corresponding weeks of 1909
and 1908 they were 34,968,745 and $27,664 870 respectivelv.

Toroxto Bask CrLramivgs for the week ending June 23rd,
1910, were $ 28,106,671, For the corresponding weeks of 1909
and 1908 they were $26,864,939 and $19,343,888 respectively.

Orrawa Bang CLarixas for the week ending June 23rd, 1910,
were $3,327,307.  For the corresponding weeks of 1909 and
1908 they were $2,803,465 and $3,467,408 respectively.

CASUALTIES to vessels of 500 tons gross register
and upwards posted in the loss book of the Liver-
pool Underwriters’ Association during May num-
ber 303, 14 bemng total losses and 370 partial
losses  This compares with 10 total losses and 378
partial losses in May last year
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The Liverpool & London & Globe
INSURANCE COMPANY.

EXTRACTS FROM THE REPORT FOR THE YEAR 1909.

Premiums (Fire, Life and Accident) . . . ‘ " . $15,162,360
(onsiderations for Annuities Granted . : " - " . 105,930
Interest derived from Investments . . . R - . 1,931,460

Total 417,250,250
Total Assets of the Company Exceed R g T $5§,000,0_00

Total Claims Paid by the Company since its commencement . $264,643,665

FUNDS OF THE COMPANY.

The Funds of the Company now stand as follows :—

Capital (paideup) - = = = - o ..o e o $1,228,200
General Reserve Fund - - - - - . - $8,000,000
Reserved for Unexpired Fire Risks - . - - . 6,000,000
Accident Reserve Funds - . - e e - - 272,725
Profit and Loss Account after payment of Dividend for 1909; 4,686,445

———— 18,959,170

Globe Perpetual Annuity Fund - -« - - - - - - 8,271,000

Life and Annuity Funds - - - - - - . « - . 25,564,745

Total - - - - $54,023,115

Canadian Branch: Company’'s Building, Montreal.

CANADIAN DIRECTORS:

Sir Edward Clouston, Bart., Chairman. J. GARDNER THOMPSON,
Geo. E. Drummond, Esq. Resident Manager.
Sir Alexander Lacoste. J. W. BINNIE,

Fred'k. W. Thompson, Esq. Deputy Manager.
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WEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL.
CORRECTED I'onw“nu JUNE 2! 1910
1 polt.o'o::l:“o'nl Rate of | o o II'vr cent'ge| -
y Capital | Capital Rest of Kest | Wl Whend
- ot present | uﬂl.‘i.‘fﬁ.‘. subscribed | paidup | Fund | to paid up e v
prices. | Capital

Per Cent, Per cent, (3 s
§ $ s
British North America ... 243 | 466 | 7 4.866,608  4.860,666 2,433,833 50.00 |April, October,
Canadian Bank of Comme 50 | 440 | 9 10,000, mn 10,000,000 6,000,000 60.00 March June, Sept,  Dee,
Dominion ., | | 12 £000,0000 4,000,000 500,0000 12500  Llan, April, July, October
Eastern To! w | 600 8 S.000 000, 8,000,000 2100000, 70.00 lJan, April, July, October
Farmers . 00 | e | 4 D’Nmﬂi 567,307 csneleesneniensaslisasretsensens TV IO .
Hamilton 100 | . | 10 2,500,000/ 2,500,000 100,00 June, 'iq W, Dee,
Hochelaga .. 100 | 8 i.mn (Iln 2,600,000 @200
HumlI Hnul of Canada’ 100 | 1,008 302 80 8%
Impe 100 | 11 e '575. mn 5,330,000 100,00 :
bllhnque \nlonslc ¥ e n 1 | 2,000 000,000, 2,000,000 52.50 I"elu \Iuv. August, Nov,
Merchants Bank of Canada 175 178 100 | 8 | 6000000 600000 75.00  |March, June, Sept., Dee.
Metropolitan Bank 100 8 1,000,000/ 1,000,000 100.00 pril, July, October
Molsons. . a1 210 100 10 8,500,000, 3,500,000 110,00 A pril, ,|.,|y_ October
Montreal . | o2a0) 249 100 | 10 14,400,0000 14,400,000 l‘ 000,000 | Mareh, June, Sept., Deo.
New Bruns I 9 . 1 ‘ 13 765,100 763,820 1 :uil 80 Jan,, Aprll July, October
Northern Crown Bnul X vo] eses sseel 100 | b 1'2"7 00 2202916 100,000 January, July
\on Scon . . pat] 190 \ 12 8,000,000 5,500,000 Jan., April, Julv October
. o] sese wee 100 10 4,458,530 3,358,530 March, June, Sept,, Deo.
Provlnclll ‘Bank of Canada s pasd W9 5 | 1.000,000 350,000 Oetober
QUEDOO .. yiinnt caans seerainie | .« 123 100 569 1 ‘ 2,500,000 1,250,000 pt., Dee.
Royal ..... ceesseesess XD| 200 339 100 408 n 000,000, 5,700,000 Jan., April, July, Octobar
Standard . Pt o 50 1 2,000,000 2,400,000 Fob., May, Aug. November
St, Stephens "o . 6 200,000 56,000 {March, September,
Bterling.. 100 | 5 014,262 207 .\1" Feb., May, August, .\’nv,
Toronto. 100 | .- 0| 4,000,000 4,760,000 March, June, Sept.,
Traders . 100 b 63 8 4304500 2,200,000/ -lln. April, July, Dotob
Union Bank of Halifs I 8 1,500,000 1,200,000 N
Union Bank of Can 100 4 88 7 8,202,670 1,900,000,
United Empire Bank 1w | vene 5 BOT,047| .. evu.cvnan|ieen .
|
MISCELLANROUS STOO |
Amal, Asbestos Com 100 |
do Pret w | 832 7 |Jan., A|-r|| .luly “Oetober
Bell Telephone (U 5061 L] ’ Inn April, July, October
Black Lake Asb, Com 100 lose T
do Pref 100 10 36 1
. C. Packe: n » o
B.C Im:xhu Am 4 pret., ‘m | T ‘_1’
do Com,. 100 s cengoe
Can. Colored Cotton Mills Co. 100 T 4 \hr M, June, ‘6«||l Dee,
Oanadian Pacifie ..vovvviinn vonn w | 8T [} ohe ik reawd ‘| April, etober.
Can, Cement Com, . N N .. “ veensreee] 10,500,000 ln,'m.MI ‘ |
Y Prd.. b RS L | e ST asp00000 138000 0
Can. Con, Rubber Com.. 1] [ 100 | 2 4 w000.000) 2,805,000
do Pref 1m ....' 100 608 2,000,000, 1,980,000
Cnuﬂn Converters . a3 100 | 738600 1,738,000
Crown Reserve ..... s00 297 ... | . 1,000,057 1,999,067
Detroit Electrie 8t . o4 1100 l “es . II.H..‘II‘\‘ 12,500,000
Dominton Cosl Pr-lornd s 10 100 | 608 7 3,000,000 3,000,000
do w100 “ 15,000,000, 15,000,000 Jan,, April, July, Octobe:
Domiaion Toxtite Co. o i 6 w0 | 710 H 500,000 600,000 Jan, April, m;, October
do 1 103 100 678 1 1,868,088 1,858,088 Jan,, April. July, October
Dom, Iron & Steel Com, Loy s 100 | e ver eeee| 30,000,000 20,000,000 v cesses sessesteetiesane
do Ptd.. 108§ 103; 100 670 1 5,000,000, 5,000,000
Daluth Superior Ttlc. 100 671 4 3.500,000 3,500,000 , Aprll, July, October
Halifax 'l‘nmn& XD wo | 667 1 1,30,0000 1,360,000 an., April, July, October
Havana Electric yoou 100 | 1 7,500,000 7,600,000 .. |Initial
do P 100 631 [] 5,000,000 5,000,000 IJan, April, July, October
Ilinols Trae. P4 . 100 1 663 H 5.000,000{ 4,676,000 \Jan, April, July, October
Laurentide Mc«- 100 4 80 4 1,600,000, 1,000 080 Pohnury, Au’m
4 {) 100 498 7 1,200,000, 1,200,000 ol uly, Ostober
Lake of the Woods mll 100 4 60 [} 2,000,000 2,000,000 i \Am..ﬂet mu B'nustet '08)
do 00 | 568 1 1,500,000 1,500,000 {March, June, Sept.. Deo.
Mackay Companies (.om o 100 566 [} 43,437 43,457,200 | |Jan., April, July, October
do Pd . 100 ' 533 4 £0,000,000, 58,000, -lln April, July, October
Mexican Light & Power Co wo | 606 4 13,688,000,  13.585, 000 LIan., April, July, October
Minn. 8t. rul &8.8.M.Com ., wo | 503 7 20,832,000,  16.800,00 |April, Ostober
Prd 100 ‘ 1 10,416,000 |April, October,
Montreal Gownn O0:.cc000 o . 100 588 8 000, Mareh, June, Sept,
Montreal Light, Ht. & Pwr.Co . .. | 100 828 17 17,000,080, 'Poh \Ily. Au‘nn Nov,
Montreal Steel 'otl,()om... ceneene) 100 ‘ 1 700, 1700 Pt ry, {
do Ptd 100 | 593 1 A00,N00 o000 ., ’ Aprﬂ July, October
Montreal Street Railway .. . 100 1 an 10 9,000,000/  9,MOM0 .. .0 ., May, August, Nov.
Montreal Telograph .... .. 8 "] s [] 2,000,000 2,00000 ... ... 8 1, July, October
Northern Ohlo Track Co. .. | | 100 1 5 40 2 7.900,000 March, June, Sept., Dee,
N Scotia Steel & Coal Co. G 81} &l 100 403 4 B000000| AORMO | e | e e e
PHd. 100 | . [ 2,000,040 Jan., April, July, Octobs
Ugilvie Flour Mills Com . 135 ... 100 | 692 8 2,700,800 Mareh, ber.
ao re. . weee| 100 | 1 2,000,000 Mareh, .lnno Sept,, Dee
Penman's Ltd, Com ., | a0 04 100 669 4 2,150,000 Feb, May, August, Nov.
do Pref . 0 ... 10 60 [} 1,078, ‘Fnb May, Augui \ov.
a:: Ry L.& ¥ . i @ Ay veens ae | 9,800,000 :
helleu & Ount. Na! . s 10 595 5 3,113,000
de Janlero. . v . ) el 100 4 4 2,000,
Shawinghan Water & Power Co....... 101} 10 \ 0 | 3N 4 6,500,000
Toldol‘luﬂt(k ons | L) 100 | e veeiieens| 13,875,000
Toronto Street Y 0w | 1 8,000
Tri, City Ry, Co, Com 100 | . sosesse 9,000,0:0 voae
Pid .. 100 | 635 3,000,000 J pril, July, October
Twin City Rapid Transit 100 ‘ 54 20,100,000 I'ob., May, August, Nov.
Jan., April, July, October
. \hy. November
Jan., April, July, Ostaber
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The Standard Life Assurance Co.

Eighty-Fourth Annual General Meeting of Proprietors

I'he Directors beg to announce the result of the business transacted during the year ended 15th November, 1909, and to
submit the Statements connected therewith in terms of the Company's Acts of Parliament.
The following are the principal results of the Company’s operations during the year under review :—

AMOUNT OF ASSURANCES PROPOSED during the year -8,080 Proposals for .. $13,3090,686
AMOUNT OF ASSURANCES accepted during the year, for which 4,273 Policies were issued for $10,219,98!
Of this amount there was re-assured with other Offices ..o - cese cees 708,426
Leaving net amount of New Assurance for the year eose eese cone cone ’9.5",525‘
CORRESPONDING PREMIUM REVENUE ON NEW POLICIES during the year:
Annual Premiums oo vene eeee veee $400,048
Single Premiums vei o csveie cose v ulk R ison ....___am
437,428
Less Premiums on amount re-assured ceve vese soee e 39,483
Leaving Net Premiums on New Business ... ssoe R sene '39_7,_943

AMOUNT OF CLAIMS during the year under Life Policies including Bonus Additions but after

deducting Sums re-assured :

By Death «.ee veee eeve ceee eee cene ceee ++.$3,061,703
By Survivance sieh e T eeee ....___97‘.32!
$4,836,0" 7
THE SUBSISTINC ASSURANCES g5 at 15th November, 1909, amounted ro vere seos $141,206,068
exclusive of Bonus Additions, the number’of Policies being 81,830, giving an average 01 $2,290 per Policy
Of the above there was re-assured with other Offices sese se0e cene eeee $8,'40,089

I

AS PURCHASE PRICE OF ANNUITIES, there was received the sum of $300,738
THE SUBSISTING ANNUITIES as at 15th November, 1809, amounted to ... ceee soee $647,/184

The Company has been relieved during the year of the annual payment of a sum of $33,249 by the
cancelment of ®7 Annuities, by death and otherwise.

|

THE REVENUVUE for the year was ... cene vese - vess sene veee $7,408,272
of which $4,811,332 was derived from Premiums and $2,896,940 from interest on Investments.

THE TOTAL ASSETS as shown in the Balance Sheet, amount to oreone e seas $62,282,077
From which deduct current Liabilities shes sess - 1,200,613
LEAVING TOTAL AVAILABLE FUNDS $61,082,364

Claims by death and in respect of Endowments and Endowment Assurances matured were somewhat in excess of those for
1908. 1t has to be borne in mind that owing to the growing popularity of Endowment Assurance, claims by maturity must tend

1O Increase

I'he addition of the Funds for the year was $1,236,484. and after deducting current liabilities, including Claims
intimated but not settled, the total available Funds at 15th November, 1909, amounted to $61,082,384, and at that date the
aggregate value of the Company's Assets was fully equal to the amount set out in the Balance Sheet.

The average rate of interest carned for the year was $4.29 per cent.
Edinburgh, 30th March, 1910. LEONARD W. DICKSON, Manager.

D. M. McGOUN, Manager for Canada.
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STOCK AND BOND LIST Continued
S i | g | e JLRRE
actatioos st | Amount When Interest Where Interest Date of
BONDS. e g ""ro-mzing. -duno. payable. Maturity, REMARKS,
(ask 4 ma. | v | o
bl - | B T o T
Bell Telephone Co. ...... 5 | $3,363,000 1st Oct. 1st Apl.‘llk.of Montreal, Mtl..| April lst, 19'.‘.’3
Can. Con. Rubber Co ... 99 | 98] 6 | 2,600,000 1st Apl. 1lst Octi “ o Oct. lst, 1946 Redeemable at 110
| | | ) after Oct. 1st, 1911,
Can. Colored Cotton Co... 100} 997 6 | 2,000,000 2nd Apl. 2nd Oct. " « | April 2nd,1912
Can. Cement Co.......s |99 .. 6| 5,000,000 st Apl. st Oct o “ | Oct. 21st, 1929 Redeemable at 110,
Dominion Coal Cou.vvve.| 983 98 | 6| 6,175,000 1st Mag lst Nov.‘:' “ «  April let, 1940 | Redeemable at 105 and
Dom. Iron & Steel Co....| 95 94| 5 | 7,674,000 1st Jan. 1stJuly. Bk. of Montreal, Mtl.. July lst, 1929 Intafter May lat, 1910
“ 2nd Mortg. m...‘ - | 6] 1,968,000 1st Apl. let Oct. Bk, of Montreal, Mtl. . ooiiivannness $250,000 Redeemable
Dom. Tex Sers. ““A™,...| 97} 95| 6| 758,500 1 March 1 Sept. Royal Trust Co., Mtl. March 1st, 1925 | l‘rih-:-mnl‘xle at110and
| nterest,
“ TR U ) i 6 l 1,162,000 “ “ “ “ Redeemable at par
| il after 5 years,
“ “O”.... 9 | 943 6| 1,000,000 “ “ “ “ | Redeemable at 105 and
‘ e i ‘ Interest,
¢ “p”....| 9 .. | | 450,000 “ I Lt L = ,
Havana Electric Railway.| .. (100 | 5 | 8,311,661 lat Keb, 1st Aug. |52 Broadway, N.Y... Feb. lst, 1952 Redeemable at 105
Halifax Tram...ovuees s bus Lot 81 600,000 15t Jan, 18t July. Bk. of Montreal, Mtl. Jao. 1st, 1916
Keewntin Mill Co. o0 vvn. 10411033 6 | 750,000 LatMarch 1 Sept. Royal Trust, Mtl....  Sept. lut, 1916  Redeemable at 110
Lake of the Woods Mill Co| .. 111 | 6 | 1,000,000 1st June 1st Dec. Merchants Bank of
! ! | Canada, Montreal..| June lst, 1923
Laurentide Paper Co...../110} 108 | 6 | 1,036,0002 Jan. 2 July. 1Bk.olMomrul,Ml.|.. Jan. 20d, 1920
‘ || ‘
Mexican Electric L. Co..[.» 82} 6| 6,000,000 1st Jan, lnhluly.I “ | July let, 1935
Mex. L't & Power Co.... 85 6| 12,000,000 lst Feb. lst Aug.| Feb, 1st, 1933
Montreal L. & Pow. Co..| 99} 98 | 4} 5,476,000 lst Jan, let July.| L « | Jan, 1st, 1932  Redeemable at 105 aud
| [ | | ‘ Int. after 1912,
Montreal Street Ry. Co...| .. 101} 4}/ 1,500,000 lst May lst Nov.| May 1st, 1922
N. 8. Steel & Con{ COveve| oo |« | 6| 2,282,0001 Jan. 1July. |U.B. of Halifax or B.| July lat, 1931  Redeemableat 110 and
| l ‘ | }.ofN.S.MtI.orTuronlu. | Interest,
N. 8. Steel Consolidated..| «. | -« | 6| 1,470,000/l Jan. 1July.)| July lst, 1931 | Redeemuble atl15and
‘ | \ ‘ ,‘ | Tot after 1912,
Ogilvie Milling Co..uvaes| +- 6 | 1,000,000 1at June 1st Dec. Bk, of Montreal, Mtl.| July 1st, 1932 | }h‘;lﬂ‘mubl?l! 105 and
| | | nterest,
Price Bros....... vereenn /1054 .. | 6| 1,000,000/1st June Lot Dec.| L June 1st, 1925 | covern i e ianen
Quebec Ry. L. & P. Co..| 83 | £2] 5 | 4,945,000/1st June lst De. June 1st, 1929 | oiieiviiiiiciinines
Kich, & UBATIO..sys saus| oo | oo | 6| 323,146l March 1 Sept. et aint e G G
Rio JADeIro. .eoeee vuveee! «o | 5| 23,284,000/ Jan. 1 July. o ' an, let, 1935
| | , B. of C. London
Bao Paulo..coeiresensnee]| oo | oo | B | 6,000,0001 June 1 Dec. | Nat.TrustCo. Tor. June 1st, 1929
4 | [ | £1,000,000{1 July 1 Jan. |Bk. of Montreal, Mtl.| Jan. 1st, 1927
Winnipeg Eleetric....oes! .. 103 | 5§ |{3,090,00012 July 2 Jan. do. Jan. let, 1973

——RAILWAY COMPANY——

LACHINE—From Post Office, 20 wnin. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 |

MONTREAL PARK & lSLAND‘ German Americn
|
|

midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 !
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m.; 30 min. service from 2.30 a m. to 4.00 p.m.;
20 min. service, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m.
t0 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm |
rom Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40 L

midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;

From Victoria Avenue, Westmount, 20

5.40 a.m. to 11 40 p.m.
min service; 500 a.m. to 1150 p.m.

CARTIERVILLE.—40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 a.m. to 11.40 p.m.
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue,
with change at Snowdon from 5.50 a.m. to 11.50 p. m.

Subject to change without notice.

et

Insurance Compang

New York

STATEMENT JANUARY 11910

CAPITAL

$1,500.000

RMESERVE FOR ALL OTHER LIABILITIES

8.222,.018

€.449;
16,162,229

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies

16 Wellington Street, East, Toronto, Ontario

From Cartier-

AGENTS WANTED
Protector {Inderwriters

OF HARTFORD
Assxrs, JAn. 1aT 1910, $0,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Manacen

s - N S
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.Cuass-Casonain, K.C,,
A.Cuasn-Casomain,
K. M. McDoveats,

Vvicror R, MITCRBLL,
. W, WRLDON,
. ). CRERLMAN,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : * MONTGIBB," MONTRREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

Cantm ApDrmas, ' FARMAC " MONTREAL A.BC.Copx

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St. Montreal

C.J. FLEET, KC. A.R.OUGHTRED, K C. H.S. WILLIAMS .

A. PALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

P. W, EVANS C. B. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents ——BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Teronte
SUN INSURANCE OFFICE, o London Eagland
HOME INSURANCE CO., of New York

‘McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Moatreal

Cassiz Harrown, K C (Cownsel| Prawcis MclLannaw, K.C
. Kpwin Howaap H.U. P. AvLMER
Cable pddress - "NoTTAW MowrRRAL."

HENRY N. CHAUVIN GRO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bulldiad, 170 St. James Street
Tel, Mala 2194, MONTREAL

GEORGE DU:INFOIID. Ltd.,
Sudisass ond &

Seom 33, Canade Life Buliding, 139 St. James, HONTREAL.
G. DURNFORD C.A., F.C.A, Cen. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C..A. DUCLOS, K.C.
J ). MRAGHRR

A. W, ATWATER, K.C.
W. L. BOND J. R. COULIN

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Efc.
NOME LIFE BUNLDING,
TORONTO

VICTORIA STREET,

Jjouw Hosxin, K C ¥. W, Hascourt,K.C.
Luienror McCanrny, K.C, D. L. McCanTwy K.C
Pairron OsLER. J. F.H, McCarTRY,
Counse! : WaLLack Nuamrr, K.C

H.8. Onnmm, KC

Hon. Sir Alenandre Laceste, X.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fte.

Provincial Bank Balldiag., 7 Place d'Armes.
H.). Kavasagh, K.C. Pau! Lacoste L.L.L
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B

S—

EDWIN HANSON WILLIAM HANGON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Railway and industrial Bonds
and Securities BOUGHT and SOLD.
| t table for | C and
Teust Estates siways on hand.
Members Moatreal Stock Rzchaage.
CABLRADDRRSS: HANS

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal,

AQRNT

RTHERN
ASSURANCE CG.

EDWIN P. PEARSON

OFPPICRS

Adclaide St, East, Toronlo

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 125"
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT”

JOHN L. BLAIRIE, President L. GOLDMAN, A.LA,, F.C.A.— Managing Director
W. B. TAYLOR, B.A, LLB. Secretary.

Am?t'lpal'lltr;’ .

7179009.
Sohd Cash INCOME.... .......coovivne $ 2,028,595.40
TR ASSELS ..t iiiicsicrnaiiiinn s 10,490,464.90
Continent Net Surplus.......... . ....... 1,018,121.25
5 Payments to Policyholders 789,520.41
Insurance In Force.... ...... 41,964,641.00

For Information regarding Agency openings write, T. G. McCONKEY, Supt. of Agencles
HOME OFFICE: TORONTO

SUN LIFE “3wuany OF CANADA
AT 31st DECEMBER, 1909.
ASSETS - = = = - $32,804,996.77

SURPLUS over all Liabilities & Capital, Hm.34 & 3 per cent. Standard 3,308,534.53
SURPLUS, GOVERNMENT STANDARD . - - 4,940,556.77
INCOME 1909 . - - - - 7,778,133.05
ASSURANCES IN FORCE - - - . -129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO

The Manufacturers Life

has many good openings
for wide-awake fieldmen

i | Business in force, over $55,000,000
GOOD OPPORTUNITIES FOR MEN TO || |}

BUILD UP A PERMANENT CONNECTION i
We particularly desire Representatives for the ;

; Head Office:
‘,TORONTO - = = CANADA

City of Montreal
C. J. Alloway, 8. Hal Bn:wn.

C(hief Agent, or (anade. l

1
|
|
i CAPABLE FIELD MEN
1

Head Otfice: 164 St. James Street, Montreal

e Home Life Association |

OF CANADA

Incorporated by Special Act
of Dominion Parliament.

Capital $1,000,000

Agents Wanted in
Unrepresented Districts
PRESIDENT
How. J. R. STRATTON

MANAGING DIRECTOR
J. K. McCUTCHRON

Hmap Orrc

Home Ltle Bidg. Taromto

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets —— . . 3271,107,868
Policies in force on Dec-

ember 3ist, 1909 .. — 10,621,679
In 1909 it tssved in Canada

Insurance for .. . .- $23,572,055
It has dcposiled with the

Dominion Governmenl,

exclusively for Cana-

dians over............. $1,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

A
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Gonféberation Wite

y ASSOCIATION.
&
3 HEAD OFFICE: TORONTO.
i PRESIDENT :
4 § W. H. BEATTY, Esq.,
: Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto.
4 VICE-PRESIDENTS:
7 W. D. MATTHEWS, Esq., FRED'K WYLD, Esq..
Grain Merchant, Vice-President Standard Bank of Cunada,
Toronto. Toronto.
DIRECTORS:
E. B. OSLER, Esq., M.P., HON. JAMES YOUNG, 8. NORDHEIMER, Esq.,
Toronto, . alt, oronto,
: Mesars. Osler & H d, Stock ¥ d Gore District Fire Insurance Co. Imperial German Consul.
' D. R WILKIE, Esq., WILLIAM WHYTE, Esq., JOHN MACDONALD, Esq.,
President and Oeneral Manager Imperial 2nd Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
ARTHUR JUKES JOHNSON, Eaq., CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, M.D., M.RCS., Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS
J. TOWER BOYD General Superintendent of Agencies.
Fastern Canada Branch Western Camada Branch West Indies Branch

A K. LAWSON, Supt. Maritime Provinces D. McDONALD, WesteraManager, Winunipeg H. R. TILLEY, Manager, Kingston, Jamaica.
and Newfonndland Branches, Halifax. K. NKWTON JORY, Supt. Western Canada,
GRO, W. PARKHKR, Prov. Man,, St, John. Winnipeg. Great Britain and Iveland Branch

J. G BRUNEAU, Dist, Man., Quebec. Republic of Mexico Branch L. H. SENIOR, General Manager, London.
F. W, GRERN, Manager,K Mexico.

| ROYAL INSURANCE COMPANY I.IMITEI).j

NOTICE.

A distribution of Profits to policy=-holders of the
Life Department in respect to the Quinquennial Period
ending 31st December, 1909, is hereby announced.
The same rate of Profits is being paid which has
prevailed since 1865—a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company

Head Office, - . Hamulton, Canada. ————

CAPITAL AND ASSETS . . . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

e MOST DESIRABLE POLICY CONTRACTS. ——— —

DAVID DEXTER, Presideat and Masagin¢ Director, H. RUSSEL POPHAM, Masager, Moatreal District.

Published by R. Wilson-Smith, ot 160 St. James Street, Guardien Building, Mentreal.




