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There arewould Indeed, be legal la this proelncr. 
sprinkler leakage policies, of course, which are sup
posed to cover damage by either fall of tank or 

leakage.

SWA HE coroner's jury la the 
I Herald Are ease took the

commendable

THE HBHALD FIRE.

unusual, bat 
step of insisting upon an adjouraaseat to enable the

to the cause of the * *production of atom evidence, as
The jurors evidently take their work se-dl raster.

rlouslyt and it is right that they should, because there 
is a heavy burden of moral and legal responsibility

The evidence now be-

U EW men have been 
■ more completely Iden- 

tlBcil with the public 
life of Montreal than the

DEATH OF
MR. RICHARD WHITE.to be placed upon somebody, 

tore the jury is contradictory and bewildering! the 
sadden sad complete, that It was late Mr. Richard White, u Ho died on Tuesday in his 

First and foremost, of course.disaster was so 
natural to jump at conclusions; and about as easy to

To war-
seventy-seventh year.

Journalist; but the personal qualities whichhe was a
enabled him to achieve a marhed success, as the

conclusion, as a right one.jnmp at a wrong
verdict apportioning the responsibility for a 

disaster of such dimensions is in itself a serious res
ponsibility. As mentioned in the last issue of THE 
CHRONICLE, It will be an Interesting problem to 

of damage caused by the

rant a editor of one of Canada's most conservative and uiost 
enabled him to do good workrespected newspapers, 

for the community In many directions. For many

, years scarcely a public meeting of any hind was held 
In this city, without him practically tahlng the whole 
business into his hands and shaping it; is seemed to

He was a clear, definite

decide, as to the amount 
collspse of the building and the amount of damage 
for which the insurance companies are responsible. 

While this is not for the coroner's be generally eapected of him. 
thinker and a practical business

caused by the Are. 
jury to determine, it is for them

of the collapse, which led to the

and conse-to decide what was
quently was looked to naturally to reduce the vague 

chaotic ideas of a meeting to precise 
At one time he was the very active head of

the primary cause
erection of the tank, the Herald Com- and sometimes

fire. In the
pony were advised by one of the most competent, con

scientious and 
Whether they were well advised in this particular

evidence. An

the Conservative organisatloa in this district.
setlon with the Synod of the Church of England, 

the Harbour Board, the City Council. Bishops Col- 
College, and many other

Inpalustukiug architects in Montreal.
conn

is for the jury to determine uponcase,
lege, Montreal Diocesan 
institutions,
Perhaps the highest tribute to the eharaeter of the 

will be found in the kindly and grateful feeling 
always manifested towards him. by the members of 

The relations between him and

that, "it is the last strawold oriental proverb says
that breaks the samel's back.” What was

tAat broke down the Hornld walls, after ear- 
matter for proof. It

Mr. White rendered Invaluable service.the last

straw
rying the tank for Are years, is 
may have boon lateral wind pressure, 
was net I because stronger winds have hie 
Victoria Aguare, in the last Are years than the wind 

that fatal morning, 
of the Are peltries eon-

man
but it probably

the "Gasette" eta*, 
hie sta* were ideal.

across
We have never happened to 

whs did net speak In terms ofmeet a "Gasette" 
the warmest appreciation, respect and election of 

The bereaved family will have

which fanned the Aamee on 
We understand that seme 

t ni nod New York standard conditional 
Clauses bring to the elect that if a building,

fall eaeept in eeaseguence of a 
building and sentante should 

Wo do net believe that this ooadltlou, even if 
it bo In a few of the policies, would be availed of, or

Mr. Rickard White, 
the deep sympathy of a great number of people, who 
were all his personal friends. He enjoyed the friend- 

of his politisai opponents whom he fought 
Montreal Is distinctly the

one of the
or any

part thereof, should 
Are, all insurance on ships even

vigorously, hut fairly.
through the death of Mr Richard White.poerer

- 
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BANK OF MONTREAL Incoepornled by Ael 
of Poellowoot:lllf

Capital (all paid up|. >14.400.000.00. Kaat. $12.000.000-00. Undivided Profits, $603,796 30
HEAD OFFICE . . MONTREAL

BOARD OP DIRECTORS
Hr. Mow Loan *trati*cona and Mount Boval, Q.C.M.Q.. O.C.V.O., Honorary Pnndont.

„ . . „ M Hia Hdwabd Cloübtof. Ban., Vuo-*nukn
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His »ii mam Macdonald. Iiavid Mobbicb C. R. Hobmbb A. Bavmoabtb
»ib KusAiDCisriTON. Hsrt.. i.moral Manage* A. Machidbb. Chief Impoctm and Suponmendmi 0/

H V M bb Edith Atnuant G moral Manago ». and Manager at Mont.nl,
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P. J Hvwfss. Intooito* of Sonkwou and Am$u* ( oimmha Brant hit. R. p. Wihslow Intpecto* Ontarto Branthn.

I» R. Cl SB BE. Impute* Ma* ih me At»i n, n and VrwfoundUnd B*aneh*l.

U..c.v.o.
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tirant hot.

THINK ARE 138 BRANCHES IN CANADA
ONTARIO—Cont NEW BRUNSWICK NOVA SCOTIA-CeM NW. PROVS.-CoM 

Tweed 
Wallace berg

Water lord

ONTARIO Cont.

Newmarket

Ottawa tj Brenthesi

Perth 
Peterhere

Port Arthur 
Port Hope

Muling 
Stratford 
St Marta 
Sudhtit t
Toronto Brsncheel 
Trenton

ONTARIO
Port Hood

ZSSL
Yarmouth

Rosenfeld, Man.
Ratoon Saak,

Spring Conlee, Alta. 
Weyburn, Saak. 
Winnipeg, Man. (| bra 

BRITISH COLUMBIA 
Armstrong 
Chilliwack 
Cloverdale 
Knderhy 
Greenwood 
Hoamer 
Kelowna 
Merritt.
Nelson
New Denver
N. Westminster
Nicola
Rowland
Summerland
Vancouver# sRra nek ee)
V fetor "a

Bathurst
Chatham
Kdmundaten
Fredericton
Grand Falla
Mart land
Marysville
Moncton
Bhediac
St.John
Weodeteck

NOVA SCOTIA 
Amherst 
Brtdgewator

Glace Bay 
llalifai (• Branches) 
Lunenhnrg 
Mahone Rav

Almonte

mi- r
Brantford 
Rrerk
Chatham 
Cel h

Deeatetite
Rgltnton 
Fenelen Falla 
Fort William 
Oodeilch
Hamilton 
Holstein 
King City 
Klngalon

Saa
Mo

Bow PRINCE EDW. ISL. 
Charlottetown 
NORTHWESTP
Alloua. Man 
Brandon, Man. 
Calgary, Alta. 
Cardaton. Alta 

nton, Alta. 
Gretna. Man.
Indian Head. Saak, 

i Lethbridge, Alta.
Marrath. Alta.

I Medicine Hat. Alla

QUEBEC
Buckingham 
Cook shire 
Danville 
Fraaervtlle 
Grandmere 
Levis
Lake Megantie 
Montreal ( to Bra 
Quebec ( t Bra 
Sawvervfne
Sherbrooke 
St llyact 
Three Ki<

ville

wall

Kd

st Stau
nches)

(a Branches
Jaw. Sask. 

He. Mae.
: Moose 
! O.tvt 
! Outlook Saak.
I Portage la I 
I Raymond. Alta 

Regina, Saak

Prairie. Man.IN NEWFOUNDLAND
Bank of Montreal
tBav of islands)- Bank of Montreal

IN THE UNITED STATESat jo
Biteh

I R. Y. Hebden I
! New York— JW A. Bog J Agouti ji Pine St 

ft. T Molinewa 1
Chisago-Bank of V antres I J. M. GBBATA.Mgr 
Spokane ( Wash.)- -auk of if aitreal

IN MEXICO
| Mexico, D.F—T, S. C. SAOHDBka, Manager

of London end Smith's Bank, Ltd.; The London and 
Bank of Liverpool, Ltd. Scotlahd. The British Lias

London - Bank
Blieet, K.C.-F. W. Tatlob

Bank end Bra
BANKERS IN TM* UNITED STATES* New Voai. The National City Bank ; National Bank of Commerce in New York ; 
eik Hank Horton The Merchants National Bank. Bureau» The Marine National Bank, Buffalo. 6a* Faawcieco, The First 
ink; The Anglo-i alifornta Bank Ltd.

Nationa
Nations

Che Bank of British north America
Established in IS86.

Capital Paid Up - $4,866,666
Incorporated by Royal Charter ia 1840.

Reserve Fuad $2.530.666,66
COURT OF DIRECTORS

■ ICBABD H. GLV*, Keq.
X. A. H,,abb Kaq.
H J. 1 RXNDLV, Re|

Jon* H. Baonta R 
ion* JaMBB Cara 
J H M CaMeam.i.

•V. Faao Lvbboce. Raq 
C. W. Towctneov, Raq.
Ooo. D. WsavMa*. R«q.
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" K«q.

HEAD OFFICE
A. O. WatLie. BaertUry. W. 8. Golmv, Manager.

Head Oltlce ia Canada i St. Jawee Street, Montreal.H. STIREMAN General Manager.
Inpect e<

V ^/a  ̂To h VIrt . I. « t Of C«,tr.l lr.nchM, Wliaip.,
of Brunch Returns. ^ 8TONHAM* lBI""l(or

J. H. OILLABDj «
Mr.nlreal Brunch: J. Rimait. Manager. j« a. AMBBOBB,, Bob. Manager.
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Bobeevteon, Ont. Forward, Suk. London. Ont Quebec, P.Q. " King and DnHerln
Bow Mind, Alu. Fredericton, N.B “ Him.Iton, Roid “ John'! Oita “ Bloor A Unedowna
Brwndon. Min. Oirvin Seek. (Sub l.r.) " Mirket Square Rirmore, Seek. Trail, B. C.
Brantford, Ont. Greenwood, B.C. Loneueuil, P.Q. Heaton, Men. Veneonver. B. C.
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Foa bion aobnts Liverpool—Bank of Liverpool. Scot loud-National Bank of Beet land, Limited sad Branches. Ireland—Provincial 
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Rank's Branches
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Notes let Travellers svaileble in oil ports
el the



1 -
.

i
t

!
a 1
:
i

4

i

1)03THE CHRONICLE.June 24, 1910

Pacific coast visiting Vancouver, Calgary, Win- 
Toronto and several other Canadian cities 

Montreal on Saturday last. Mr. Gunn 
Canada, although it is seven

Prominent Topics.
mpeg, 
arriving inThe governors of the New \ork 

Stock Exchange have voted to is no stranger inM Y. Stock
Market Holiday, close the Exchange on July 2.

As July 3 is Sunday and July 4 a 
holiday, the Exchange will be closed from the 
afternoon of July 1 to 1 uesday July 5-

his last visit, and he has many warmyears since
friends here. He is greatly impressed by the solid
growth of Montreal and also by the evidences of 
progress on every side throughout Canada, lie is

mpamed by Mrs. Gunn.accoThe population of the Rus- 
Popnlatlon of Rmiian sian Empire is officially

1O0,o<)5,ooo,

The Chronicle extends its 
to SirSir Byron Walker, hearty congratulations

Byron Walker upon
guished honour conferred u)*m him by the King 

indicated for the distinction of

placed at 
which is claimed to l* an

and Indian Empiree. the dis-

incrcase of 33,191),000 in twelve years-which we 
rcspecfully take leave to disbelieve. 1 lie total 
is about 140,000,000 less than the population of 
the Indian Empire

tin
Sir Byron was
Knighthood not only by Ins valuable 
Canada in connection with the Canadian Bank of 
Commerce and the active interest lie has taken in 
great public questions, but by Ins eminent fitness 
to wear the honour with dignity. He will h«>k 

assigned to him gracefully

services to

There arc many large transactions 
m real estate 111 Montreal just now 
Although prices seem high as 
pared with those of a few years 

ago we have no doubt, that they will lx largely 
enhanced in the near future As the President and 
General Manager of the Grand 1 runk Pacific said 
the other day "there is no investment so good as 
real estate in Montreal

Montreal 
Beal Estate. coin- und act the part now 

and well The announcement that represen- 
of -x Pacific Steam Navi- 

have decided to 
their shareholders

Important
Shipping

tativvs 
gallon Cor pany

Amalgamation. rcv'.mmcnc to
the sale of the undertaking to 

Mail Steam Packet Company is 
By this purchase the Royal 

It will

the Royal 
an important
Mail practically doubles its tonnage 
have 400,000 tons under its control, and prac
tically will have the monopoly of the good class 
British shipping trade to South America 1 h 
Royal Mail, which, dating from I#3» ls thc 
oldest of thc large British shipping companies, 
has lately shown great enterprise, and ships under 
its flag or those of lines associated with it arc to 
tie found almost all over the world. Just lately 
it has acquired an interest 111 Elder Dempster K 
Co., and so has become associated with the St 
Lawrence trade. Sir Owen Phi lips, M.P., chair
man of the Royal Mail, ,s co-dircctor with l ord 
Pirrie thc well-known shipbuilder, of Elder 
Dempster & Co., Ltd. This company was formed 
a tel months ago to take over the undertakings 
of thc late Sir Alfred Jones, which Lord lime 
and Sir Owen had purchased, and which I'ulu U 
interests in a large number of shipping tnd kindred 
undertakings. Among E «1er Dempsters assets is 
,0% pc. of the total paid-up share capital 111 the 
Cunard Steamship Company.

There arc far too many street 
railway accidents in Montreal. 
This may be partly accounted for 

reckless

Street Railway
Accidente.

one.

by the fact that there arc far too many 
motormen ; and partly by thc fact that the 
evidently expected to make up in S1xed what they 
lack in numbers. This wholesale manslaughter has 
to be stopped and it is up to the Board of Control 

to stop it at any cost.

cars arc

All over the world thc year 1910 is 
Xke Weatker. keeping up its phenomenal weather 

The disastrous thundcr- 
New York

record.
storms of Europe have been repeated in 
and in various parts of Canada. Temperatures 
from 88 to 104 in thc shade arc on record during 

Even Montreal had a taste of thc 
storm whichthc ,ast week.

abnormal on Wednesday night in a 
did little or no damage, but an immense amount 

the atmosphere; and which 
fall of one fifth of an inch in

of good in improving 
record raingave a 

five minutes > *
ORGANIZATIONS of the l liltedAmong thc distinguished visitors 

to Canada recently has been Mr. 
N. B Gunn, of Edinburgh, man- 

of the Srottish Widows' Fund Life Assurance 
of tlx oldest and largest British life 

founded in 1815 and its accumulai-

disbursed in Canada Toronto's share of the dis
bursement was $902.854, and $i.8i)b,ii4 was paid 

Montreal claims, the amounts receive, by 
some other Canadian cities were . $44
,(,4; St. John, $362,294; «law», *-’7°A( Vh .v
nuxir $!(/),158; Victoria, $169.7591 N J',lm Sl 
$|l68 , 59; Halifax, $-64.300, Vancouver, $.45.- 
775; London, $87,646; Hamilton, $83.242.

Mr. M. B. Omaa.

ager
Society ; one 
offices. It was 
ed funds are about a hundred millions of dollars. 

Soexty has large investments both in the 
Mr. Gunn arrived in

on

This
United States and Canada.
•he United State; on May 4th, and visited some 
01 the principal cities there. He then went to the

m
am

m
m
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA
MONTREAL

kcscrvr M «M $4.602.167 
PnlUi I » ■

l'ru \ 8m H. Mo>taoi' Allah; Tirel’rn. .ïonathah ï1ouo.oh,Es^ 
K. F HIBDAX, Générai Manager

BRANCHES AND AGENCIES

HEAD OFFICE,
M5X $6,000,000

$10,000,000
6.000.000

Paid-up Capital 
Rest Ontario

Montreal (Head U«W) 81. Jomee Street 
•« law St. Catherine Street Km
'• 330 St Catherine Street West
« 1330 St. Lawrence Boulevard
«• inor. st. lawrence Boulevard,

Beauharaota Sherbrooke
laehlue Ste. Agathe
gnebee St. Jerome

“ St. Sanvenr St. Johns
lUgaud St. Jovlte
Hbawvtlle

Manitoba
Brandon Neepawa
Oarberry Oak Lak
Clads tone NjUjl

Son rie
Bidon?
Winnipeg 

Alberta
New Norway 
Okotoka 
Olds
Bed Dear 
Sedge wick 
Stettle*
Strome
Tefleld

l.yndhurat 
Mark dale 
Meadow vale 
Meal or d 
Mildaaay 
Mltehel.
Mulrklrk 
Napanee 
Oakville 
Orillia 
Otuwa 
Owen Sound 
Perth 
Ireseott 
Pr selon 
Renfrew 
Stretford 
St. P.ugene 
St George 
st. Thomaa
Thameeville ; i®”*
JSSL KÜÙ

•• Psrl. 81 JJWJT
*• Parkdal cnmroee

w .Ik.rtoD Cjmulr.
ÏÏmÎu™.
zrr' Mr:r,uA,. y:,»,...,.

wîlîT.m'm.. ««a. ïiïiW""
Wetnektwla
Wolf Cr«k (F.deoo)

Aetii
Alvlnatoa
Athene
Belleville
Berlin
Bothwell
Brampton
Chatham
Vhateworth
Cheelay

OFFICE: TORONTOHEAD
BliAKII OF UlkKCTOkS':
C.T.O..LL.»..*. * ****

HON. LYMAN M JONK8 
HON. W. C. HOWARDS 
H R WOOD Keq 
1ION J M. (ilBSOZ 
WM. McMASTKK. 
ROBERT STUART

1. K. WALKKH Ksq ,C
preetdeal

HON OKO A. COX 
JOHN HOSKIN, Krij X C.. LL-O. 
ROUT Kll.«.OVR.Ke<| . 
i W PLAVKLLK, Keq . L L- D.
A KINGMAN. Keq.

N EC.. LL D. 
Keq.

. Keq.
t:

Kganvllle
FJgin
Rlora
Finch
Fort WtlllAia 
Unit
Oaaanoque
Georgetown

Gore Bay 
G ran ton 
Hamilton 
Hanover 
lies peler 
Ingereoll 
Kincardine 
Klngeton

lanedowae
Leamington
I.title Gar rent

In PrairieA. SS fiSÏÏÜSKttKK.

Branches In every Province of Canada 
and In the United States and England

Urlewold 4 >
Maegreger
Morris 
N Spink a

Moelreel Olllcei H. B. Walker, Manager

l.eadoa (Eailaadl Olllc.'i 1 Lombard HueeS, SC.
H. V. K. Jonea,’Manager

New York Aweary i 16 Kaebange Place 
( A genieWui. lira»

C. I). Mackintoeli Yarker Mue 
Lethbridge 
Mennville 
Medicine Hat•aakatahawan

Maple Greek 
Melville11* bow 
Unity
Whlteweod

This Bank transacts every description of Banking 
Business, including the Issue of Utters of Credit, Tra- 
t ellers’ Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

Antler
Areola 
Car ado IT 
Gainsborough
Klebey

British Oelumhla
New Westminster
Victoria
Vaneouvrr

Flko 
Nanaimo 
Sidney

In United States -"•» Tore *f»*«r.« W*'I**T*. 
Sankara In Greet Srltaln-Tk. a.,d Bia> of iWotiAad

The Bank of OttawaThe Molsons Bank
■1,4 kr *•! el Ferlleweel.1er».»»»

Capital Fald Up 
Be»»»»» Feed

Established 1874

Paid Up Capital, Rest and Undivided Profits S7,061,016.61

46,800,000
S,060,000l •

BOARD OF DIRECTORS. 
Mscrasaaon. Provident. SH. Kwme. Vice-President 

i. P. Ctso 
Geo. K. D

Extensive facilities for«a. MetM
BUMMOKDW. M RâWOâV, 

it Mabki and Mo.aof.
Gob now

CollectionsJIMM KLUOT, Orawal Manager
a. P. Dw.ee.ae. ckwl laepeRe. »»4 a»Rti»ue4..i el lm»ck«. 

* W' «• 1 “•W. H. unaraa
looped it. in Canada and the United States.H. A. Habbibb. Aæéauat tas porter 

BBANCHEht
0MTA110— Coat. ONTARIO —Coat. ttffWC-Cent.

Lachiat LocksALIBITA
as?- !SSfb,u.
Prsnkford. W. Harve.
Hamilton K.Tke1

Jstare Street
Market Branch . Toroato

Meaeall.
High gate

Kin «es tile.
Kirk ton
UmMon Mille

Head Office iCalgary
t amt ose
Hliniond City 
Kdmoittrn

COLOMBIA
Rear 1st oke

Wretmrv
MAWITiBa

Winnipeg
'• Pottage Av London.
0« TA RIO Lac know

Alviaston Meafotd.
A wher*tt>etg.
A yt met 
Brock ville 
C heeler ville 
CMaton^

.a an re IN ALL re* raincipaL cities or toe voeu»
laMked. New York AgSRts

Mo
BL lamer Street 

*ee bt.Catherine Bt
Had Hr. Market A Har

bor Branch
iv Ht.eet st Hear! Brck.

«) see a Bt. W. Meweaaeeee
Trenton. Cote dee Neigea
Wales Pierreville
West Toronto Owe bee. 
Williamsburg. Btchmond 

Rohervel 
si Ceaatra 
sore l
ste. Klaeie B tartes 

Arthabaeka St. Dure. 
Chicoutimi ste Thdrhee da 
Drum moud ville liai a villa
Ktsowllon Victoria ville.
Hr seer ville end Waive loe
Riviere du Lowe

ONTARIOOTTAWA

Agents in every Banking town 
in Canada, and correspondents 
throughout the world • • • • 
This Bank transacts every de
scription of banking business .

W .potatoes 
twrtch

QusitcMerlin
Moirieburg

Ow
Port

uU. Parra Saak.England A gen 
Nattonsl Bank.
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mounting to respectable proportions; and it is to 
lie hoped that the process of strengthening up will 
he continued well into the summer, as the inone-

Sbe Chronicle
Banking, Insurance and finance tary problem for New \ork to solve this coining 

fall has its difficulties. The trust companies and 
non-member state banks reported insignificant 
changes in loans and cash, and their proportion of 

to lability remained unchanged at 17.2 p.c.

Published Every FbidayRstablished 1881.

reserve
Call loans in New York are steady at to 3 

p.c., the ruling rate being about 24. I me money 
is reported as easy for short periods and firmer lor 
long dates. Sixty days, 3 p.c.; ninety days 3 to 
3'4 ; six months 4'4 to 4'j- Some alarming crop 
reports were circulated early in the week but the 
market paid little heed to them, as they bore the 
marks of exaggeration.

The monetary situatio 
furnish interesting developments Call loans re- 

nominally at 5 • j p.c., but that does not mean

R. WILSON-SMITH, Probritiot.

Guardian Building,Montreal,
Annual Subscription, $2.00. Single Copy, 10 cents

MONTREAL, FRIDAY, JUNE 2t, 1110.

THE GENERAL FINANCIAL SITUATION. Canada continues to
The Bank of England secured the $2,500,000 of 

Transvaal gold arriving on Monday. The official 
discount rate of that institution was left unchanged 
at 3 p.c. In the London market conditions tend 
rather towards case Call money, 2 to 2)'i \ short 
bills, 2'a; three months' bills, 2's to 23-16.

Open market at Paris is 2'4 and at Berlin 3lé- 
The Bank of France and the Bank of Germany 
adhere to their existing rates—3 p.c. at the former 
institution and 4 p.c. at the latter.

Some intimations have come from well informed

main
that the brokers can go to any or all of the banks 
and get what they want at that rate. Reports from 
Toronto are that the banks arc still manifesting 
a strong disposition to recall funds from stotk 
brokers And it is to tie observed that the Montreal 
bankers also are ready enough to accept payment 
of loans based on market collateral whenever it is
tendered.

Under ordinary circumstances there should be 
some relaxation in the stringency here during July, 
for the reasons enumerated in last weeks article in

con-

European financial quarters that the United States 
railway and other cor|iorations must not expect 
that an unlimited market for their bonds will be 
found in Europe. As a matter of fact there is 
plenty of material in the existing situation, in 
America to cause investors on the other side of the 
Atlantic to move carefully in the matter of buying 
United States bonds and stocks. The political 
situation as it refers to financial affairs is far from 

seems to be a great deal of

The Chronicle. If the monetary pressure
make itself felt during the quietness of

sign that
tinucs to
midsummer it will probably lie taken 
higher rates will prevail in ScptcinlxT and October 
when the large Western wheat crop comes on the 

Notwithstanding the many cv idences that 
Toronto have

as .1

market.
the financial markets here and in

to absorb an unusually largeliecn called upon 
amount in new 
there are 
portance coming
important mercantile establishments 
with capitalization of $3,000,000 is said to involve 
the placing of $1,500,000 of new securities 
among the public. Also a new flour-milling 
organization, to lie composed of mills in the West- 

States anti 111 Western Canada, asks for sub- 
Witli this latter mil-

satisfying. There 
doubt and much confusion of opinion as to the 
probable outcome. During the week confirmation 
has been received of the reports of railroad cv 
tadment. In the North Western states and i 
other sections of the country the trans|>ortatio.i 

discharging employes and ceasing

securities of a I anadian origin, 
still a numlier of new flotations of 1111-

of twoforward. The merger
m Toronto

companies arc 
work upon betterments and new construction in
stituted by them. This in spite of the fact that 
a very large wheat crop is on tlie way. 
highly unfortunate that the political situation has 
drifted into a state which causes the railways, in 
the interests of their proprietors, to take action 
which is directly opposed to the interests of the 
great industries of the country.

On Saturday tire New York clearing house in
stitutions added another quota to their surplus 

Their loans increased $3,600,000, hut, as 
the cash holdings were enlarged by more than $6 
701 000, the increase in reserve exceeded the increase 
in reserve requirement by $4.062,000. I he surp us 
now amounts to $28,552,000. It is gradually

It smns cm
a new issue.script ions to

cern’s entrance into the flour milling business 
larger scale, there arc now five new milling cum

in Canada operating on capital supplied m

mi a

panics
large part by public subscription. It 
haps to be wondered at that alt this new cmn- 
iietition should have a tendency to depress the 
price of Lake of the Woods and <>g,lv.c Hour 
Mills common stock Not so long ago those wo 
well established companies stood alone, in that they 

the only two large public milling companies in 
the Dominion.

is not iicr-

reserves.
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The Metropolitan BankThe Dominion Bank
M(*D OFFICE i TORONTO. CANADA. . - $1,000,000Capital Paid Up * - 

Reserve and Undivided Profits - 1,507,809
$4.000.000 
$x.:i*o,ooo

$4»,000.000
$ao,aoo,MO

tiw'rV. Fund ind Undivided ProtU*, 

Deposit, by the Public -

. . TORONTOAssets HEAD OFF CE • •OlitCTOBSi
rssaiosirr

K. S OSLKS. U. IV 
WILUOT II. MATTHEWS. 
A.W. AUSTIN 
W. S. BSOCA 
* li namton

iice-rseeiDBFT
e. J.CHSISTIK 

|*yK8CSSSUTHKkS 
J.MKSJ. rOT. E.C..NJ..S. 

J.C. KATON.

W. D. lOSS.
Geeersl Mees<sr

S. 1. MOORE,
President

. General ManagerCLARENCE A. DOGEHT.
i .ml, lhn>««So»l CASAdA snd the Called States.

I- ,..-r«T Dreft. a~,K, -4 bid
oammerelsl and Tm.elle«- LetSeee ef Credit

lMU-, ,.dl »«ld.
al Hanking Business Transacted.

I, H. NCMfSTV. Niaiftr

A GENERAL BANKING BUSINESS TRANSACTEB.',

Collections EASTERN TOWNSHIPS BANK

QUMTiaV MVIKND NS 110

Notice is hereby given that a Dividend at the 
rate of eight per cent, per annum upon the I aid-

Branches on and after second day of July next.
The Transfer Books will be closed from the 15th 

to the 30th June both days Inclusive.

"HT. , ISIAt IVKttt

RESERVE and UNDIVIDED PROFITS 
$3,928,000CAPITAL paid-up

$3,000,000

otflABank
, incoipobbeo trjy By order of the Board,

1. MACKINNON,
General Manager.

Sherbrooke, May 31, 1910.
HEAD OFFICE • MONTREAL

IIS BRANCHES THROUGHOUT CANADA
II AGENCIES IN CUBA

IMPERIAL BANK OF CANADA
«adITAL AUTHORIZED . . §10,000.0001EÎOT": : (BE

RESERVE FUND ... 6.330.000
m,eCTî:.V., J.rra.r, V.r. r,«H«l 

Stow. Milled. Kit.. «’•««■. 
IO Ho.L.nt’ Wn WSVT. Wlnnipe*.

Nassau. BahamasSan Juan, Ports Rite.
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Head Office - 8 King Street West, Toronto' 
Six Offices in Toronto The Sterling Bank
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OF CANADA.

COUECTIONS FROMPTLV MADE AND 
REMITTED.

JAMES MASON, General Manager.
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157 St. Janes St

Had Office, 
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of the Chartered Banks of Canada.
May 3t... .9.0. i.v.-i C-P-rU- -I “

for the Month end lor the ___________ .

Statement
SI.lU.lcl Abstract lor Mouth Ending ior Deere...

Increaiie or 
I) •« rr»** f'*r 
m-'iitli, um

Inc. or Dec.1 ncrewe or
V A1»lo30' 15091’

Specie and Dominion Notes...... •••••• u $

Note, of .nil Cheque, on other Banka ««‘■g* It. SW|

uepoait to Secure Note 1 . ..............4 009 909 4.658,860 1. !
Loam to other Banka in Canada secured- î'îlï’iE 7 13. 366 7,805 633 j- 1.6™
Deposits with and due other Bks. in Lan. • '11911151 7,767.063 i-
Dnefrom Banka, etc, in U. Kingdom... IJ'IJ.'Jg (œ, 31,766.1480_________ 38U6.11.
Due from Bank.,etc, elsewhere................. ■■ ,,1 f 11 ') '8 îôï'd. 130.043.r II
3ssssEB.mmmt

:

A sun. 607,oor.li.tio,822,91» 
4,612.653 1. 4,129,701

19,101!’. 661,129
465,276 d. 646,733 
236,957 i. 1.007,266 

l,10O,70li 8,356,876
62.959 •!. 4,684,160 

809,01» i. 6.984 867 
131,297 1. 758,571
414 671 i. 4.266,499 

1 354,987 Ô 12,009,927

:

!'
8,397,121

9,942,364 '■

1,462,278 I. 
3,120,735 1 
1,669,457.1.

t8,989,432

14.144,163 i. 114.933,377
1,386 8H| i.__3,624,818

— 2,767,272 i. 118,460,190

12,699,636 i. 127,449,622

343,883 d. 650,654 
79 099 I. 1,327,644 

4291861 i. 3.356,855 
137,215.1. 313,376
.397,739 6 1.839.96J

19,004.920 1 161.970,685

4,999,280 1.
622.174”l. 

4,377,106 1.

6,036,563 i.

564,3083. 
27,602 I. 

316,2021'. 
17,663 i. 

194,824 d. 

6 23,140,2493.

i.528,313 141 
34, ’,649 

562,800,790

Current Loan, and DUc*U In Cana,!. 643,246 518 638 247.239
Current Loans and Dlsc'taoutside...___38,014,462 ___38.636,636

Total Current Loans and DiacounU... 681,260,980 676,883,»i4

d.

I,

737,450,674 '.864,900,296 861,864,733

1,34.6,762 
6,534,694 

22,701,400 
1,825,076
9,363,634 ___________________________

1,205,991,218 1,182,85(1,96» 1,044,020,533

Aggregate of Loam to Public........................

Loans to Dominion and I’rorincial tior'ls. 
Orerdue Debt*..
Bank Premiael................. ......................
Other Real Ketate and Mortgagee

1,996,416.1. 
7.962,334 i.

1,910,070

22,'386ll98 19,344.545 i.
1,807,413 2,168,4521.
9.558,45», 7.524,669 d.

i

■
t

Other Awete.ae.ee ....................
TOTAL ASSRTSeeeeee eeeeee

Liakilitui. 1,326,565 i. 8,601,115 
1,069,733 1. 10,644,585 

3 ,0,367 L_l«. 146.597 
9,877,263 I. 39,735,341 
3,148,335 1. 71,081.862 

13,025,1,58 i. lio.817,203 
2.830.820 i. 4 079,595 

15,856,478 i. 1143196,798

404,997 ,1.
666,279 1.

1,282,480 1. 1,031,405
296,141 i. 941,648
821,738 1. 2.686,795

19,933,614 1. 164,002,746

5SS» 88* « *SEi:29.464.671 13,4-2,062 »__ lo.1.988 1.
216,746,180; " 216,916,294 i. !'
521 427,072 463,69',117' .3,253,907 1.
768il73,252 "Ï70.M5 9 11 , l-1,|59.362 \

76,600,041 76,40^638 v._____ .t,HH9.l92 k

844,773,293 746,925,0491. 17,U48,554|i.

!Notea In Circulation.........................................
Due to Dominion Gorernment..............
Due to Provincial Government!...................

Deposit» in Can. payable on demand 
Dep'ta in Can. payable after notice. 

Total Deposits of the Public in Canada 
Dei'osita elsewhere than In Canada... 

Total DepoeHs, other then Government..

leans from other Banks In Canada....
Deposit! by other Banks in Canada.........
Dns to Banka and Agencies in U. K.........
Dee to Banka and Agenciea elaewhere...
Other Liabilities.................
TOTAL LIABILITIES.

:29,628,659 
356,651,435 
524,680,979 
781,332.614 

80,489.233 
861,821,847

1
!
I

!
.

600,028
353,781

20,966 'I. 
642.708 d. 

2,161,658 i.
380,063 i. 

2,317,851 '_ 
22,526,045

4,708,102 1. 
4,803,147 1. 
6 756,012 1. 
3,319,705.1 
8,461.290 i.

I4,087.108 
4.614,220 
4,025,759 
4.641,466
8,720.234;_____________

~993,105,845 861,029.144

4.108,074 
5,166 928 
6,787,417 
4,261,403 

11,038,085 
1,015,631,890

:
t

• a a a a . eeeeee ••••

Cspiisi, He. I9*o,:>:t4397,578 i. 
408.N46 I. 

1,389 737 <1 
681,539 d.

184,950 i.
147,812 i. 3,4'.'»,427
383,849 i.

2,497,173). 10,524,. 9t

97,334,478 i 
75,755,498 i 

8,894,201 d. 
70.894,967 .1.

97,917,434
78,846,070

98,315,012 
79 254,915

.„d .-mi;siMl «mou»

Capital paid up ...................... ..
Reserve Fund.................
Liabilities of Directors a 
Greatest Circulation in Month

• • !139,619

It IScord increase for the month of $33,25o>oo<>. 
satisfactory enough evidence that, at this time of 
the year—the waiting period lor the crops and 
when holiday exigences naturally are beginning 
to have their effect u|H,n savmgs-th.it the machine
ry for the collection of the savings and surplus 
funds of the people continues to perform its work 
extremely well.

The note circulation, it wdl Ik- observed, is
1 his again is 

month in

the may bank statement.

Normally at this l>criod of the year the general 
tendency of Canadian banking is in the direction 
of increased deposits; while at the same tune the 
banks make steady increases in their readily avail
able funds m preparation for the crop-moving 
operations later on in the year. In both t est 
respects the May statement is of an average char
acter; deposits in Canada have increased to 
$781,332.614 from $768,173.2$! >n April, and 
there has been an advance in call loans 
outside Canada to $.25,480,266 from $.2- 
ICO SV Call loans outside Canada, unlike

*PTonlhs Eb. when then «a. a re „.„l .. $1)4.933.377 l-'«”

down

from $78.776,228 to $77.164'144 
quite a normal movement, May being a 
which circulation ordinarily decreases ( urrent
.............................

advance <>f $4 
idcnce lli.it il is si ill

I;

Dominion, again show an increase 
$038,247,238 to $043.246,518,
000 ’80. These figures, as ev 
, a,;„l,’. -,-mw

than the total of May

.in

it is

spring
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ISSUES GUARANTIED CONTRACTS

JOHN FmUNN. M lH
TîTr

(,(nkJ men, whcihcr experienced in life { 
insurance or noi, max make direct con* 
tracts xx 11h ihi% cumpan>. for a limned ter* 
nior>il desired.ami secure fur themselves,' 
In addition to first year's commission, a 
renewal interest insuring an income for 
the future.♦Address the Company at its 
Home Office? No. 277 Kroedway, N. Y.
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The Standard Loan Co.
“* we offer for sale debenture# hearing intereet at FIVK par een 

per annum t «arable half vrarly Theae debenture# offer an ab* 
•olutelr aafe awl profitable investment, a# the («urchaaer# bare fo- 
eecanity the entile asset# of the company.

Capital aM Sarplti Aaaatl 
Tetal laaata

ALlianoia srrMii ami , PrceldenL
W. H. DtNWicg., Vice President and Managing Director 

Hood Of Item Coe. Adelaide nod Victoria St».. TOIONTO.

Montreal Srupt (Eompany
rphe administration of estates is a business 
1 In conducting it properly, experience, 

judgment integrity and financial strength 
are iusi as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

United Empire Bank of Canada. A
Hud Office, corner Vente and Front Sts., Toronto Practical

ViewConner xraliv* invent or# will find • nafe n<>un<1
Canadien Hank Slock 

1 hr matte to early appliannta
proposition in 
at peri Allot

MOM! r. arm. O.e.rel Ma.ag.r

rtnr. murtvc rxrtamiiN noons.
^«MheMeMintitntv^tntiufaelivri. Thene eery i agent- 
uun and valuable twiokn. in llir hand# of a nhrewd, nharp 
agent who aim# to nonire 'and control the I«est t«usinent 
cf hie place, are elmt»ly tnxraluahle. Price.,
Published at the office of Tnr Viibonio *

Z plarr B'ArmrjS
... 12.00

National Trust Co., Limited.
H,000,000

560,000
CAPITAL PAID UP 
RESERVE - -

OFFICES : Mentrwl. Terwil», Winnipeg, Edmenlen, SukaM.iv
of every deecrtp- 

ng rapBcitiea
frusiee, Efeutor, A dmimotrotor, A ttignoo. Liquidator, Gen. A feel 

Montroel Board of Dimeters :
H. R Walbbr K»q.. Mgr. Canat 
H. M a a a laud MolSon. Hag . D

Montreal Office» and Safety Depeelt Vault*.
National Trwst Bwlldlof.

An thon ted to accept end eieoite Trusta 
lion and to net in any of the follow!

titan Hank of 
irector the Mo

Commerce, 
olnoo’s Hank.

183 St. James Street
Maaoier.a. o. eo«s

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. I94S
$10,706,660 

14,600,000 
1,946,666 
1,239,601 

243,333

Capital Subscribed, • •
With power to lacreeee le . 
Paid-up Capitals - • •
Reserve Feed,
Special Reserve Feed

MONRV TO 
BCHIKNUK*

LOAM OK URAL PMTATR AMD 
VALCK8 OF LIFE POUC1K*.

26 St. James Street, Montreal
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The Royal Trust Co.= THE----
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION
BONDS

107 ST- JAMES ST.. MONTREAL 
CAPITAL FILLY PAID • SI.00M00 

RESERVE FUND S9H.IH

SOARS Of MKCTOKS1
Right Mes. LORD STRATNCONA 4 MOUNT ROYAL O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUSFON, Bart., 

VICE-PRESIDENT.

i

HO l HD OF DIRECTORS
K W. BLACKWELL. Pros.dent J. P. BLACK, Vtee-Preeldej#

W. M. Detoel

C. K. Hoombb II. V Mb 
Bib W.C. Macixonai d David M 

Hon.k Maceav Jambs Robs 
A. Machiubb 
Bib T. G. BSAroNKBi 

Van Hob**, K C.M.ti.
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AST K C.V.O.Havb

bib William C.N. B. 81 AUt.A. J. NESBITT,
Sec - Truxturrr H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS* 
Bank of Montreal

Building,
84 NOTRE DAME STREET W., MONTREAL Montreal109 St. James St.,
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to supply their wants.
But for a new country, whose industrie - m 

all the time crying aloud to 
,ul of 

laws which

last year. The figures of current loans and dis
counts in Canada during the months of 1910 arc 
as follows : — .. . .»«43.24(i.518

.. .. 6:tn,217,2:1s
.. .. «4,550,051 
.. . . «02.454,53» 

.. .. 51IO.OS4.3I4

May...........
April..
March..
February.
January..

An interesting feature of the May statement is 
the increase in the item, due from banks, eti., 111 
the United Kingdom. 1 his is $1(1,123,92b ,ls 
against $9,191,051 last month, an increase of no 
less than $(1,032,875. In these figures there is tan
gible evidence enough of the extent of the movement 
of British capital to the Dominion . While recent 
public issues of Canadian securities in London have 
not liccn an unmixed success, due 111 the case 
of one set of securities to the fact that mistaken 
tactics were employed to dispose of them 
and in the case of another to the other 
fact that at this time of day the average British 

for first-class securities oil erect

great enterprises arc 
the outside world for capital, it 
folly and shortsightedness to pass 
have the effect of deterring or discouragti g ' • 

ign capitalists from buying its bomb am shares. 
Instead of placing difficulties in the way » mrt£t 
who wish to invest here, our legislators should do 
ail in their power to facilitate their action.

I, 1 pears that the Provincial Treasurer, follow- 
‘ ' Cabolition of the special tax on foreign-

certain educa-

sccms an

ers introduced a bill to exempt 
tional benevolent and charitable institutions from 
the tax on issues of debentures by munie ipalitu » 
and^corporations. l>„, the introduction o r-

the opposition leader, Hon. Mr. I' 
suggested that all corporations should be relieved 
from this tax, and, as the Premier accepted tin 

bill will be introduced embody-

The original intention of the promoters of the 
law was to check stock speculation through taxing 
transfers of shares. Afterwards it was interpreted 
as authorizing the Government to tax issues ot 

So now this latter interpretation

measure

investor has no use 
at a high figure, and yielding him under 4 pc, it 
has to lie borne in mind that public issues of ts.nds 
and storks 111 the London markets are not the only

grating here.
1!v the draft* and letters of credit ot immigrants 
and tourists some of the latter on pleasure bent, 
others intent to spy 
standpoint ; by

suggestion, a new

by which British capital is 1111means

will
d«>m-„1V out the land from a business 

standpoint; by the continued increases of capita 
of mortgage, land and colonization companies and 
by private investments the flow of British capital 
to Canada is being steadily augmented. In tins 
connection the figures of the bank return afford 
a t,ctter index to the facts, than the figures regard- 

Canadian public issues in London

longer lie applied, and the corporations 
idled in Quebec Province will lie relieved of one 
item of excuse in connection with their o[icru 
tions of securing fresh cap,ta for enlarg.ng aiid 
extending their etncrpriscs It is miu.li j 
desired that the Provincial Government advance 
still further and abolish the tax on transfers alto
gether! The finances of tlie Province are now n 
a flourishing condition, largely owing «_the G< ; 
eminent's able administration, and the lax on 
transfers could tie remitted without causing in
convenience to the 1 rcasury .

Us abolishment would certainly tend m 
direction of inducing a stronger u( J ^
Montreal and the other centres; and would als 
tend unmistakably towards the ostahhshmen of 
numerous large new mdustr.es at suitable ^ 
throughout the provincial districts. 1 he at 
the Government in the pulpwood matter 1 reg.iri - 
ed as likely to result in the establishment of l«rM 
pulp and paper manufacturing industries. And 
every movement towards reducing or remitting 
taxes on capital will serve to accentuate the move
ment of industries to our country. If the provimes 
were to follow more generally a polirV <•» 
couraging foreign .apita to come to tin D m 

and of refraining from taxing or h rassmg 
tin* corporations unduly,

no

mg

FACILITATING IMPORTS OF CAPITAL.

Some weeks ago THE ( HRON1CI.E referred to 4he 
commendable action of the Quebec Provincial Gov
ernment in removing the extra tax of five lfr ce it 
hitherto levied upon foreigners receiving legacies 
or estates 111 this province. XVc have great pleasure 
also in referring to the further step taken by Sir 
I (imcr Gou.n, the Hon. Mr Mackenzie, and their 

the Cabinet, in the direction ot ro
ll mdranccs to the

The

the

associates in
moving vexatious restrictions or 
flow of outside capital to the province, 
financial interests have always considered that the 

transfers of shares, bonds, debentures, etc., 
is an unwise law for a new count 1 y like < anada. 
In a wealthy country which supplies capital to 
other nations the exaction of such a tax does not 
do so much damage, because a very large share is 
paid by the borrowing countries. Taking Lon
don for example it is to lie noticed that when a 
Canadian corporation issues bonds or other securi- 
tics in that market, it must pay all expenses 
nected with the issue. If the borrowing corpora
tion does not foot the bill for the actual cost of 
stamp duties and other taxes levied in London, 
it nevertheless bears the cost, because the financial 
agents or underwriters in London will bid so much 
lower for the bonds on account of the expenses 

So taxes of this kind

tax on

niton,
we^slmuldbenefit enormously. In some provinces 
the ministers appear to govern their conduct large
ly on the theory that they can always get.votes 
in the rural districts through attacking t e | >g 

That is a 1 ml icy decidedly adverse
con-

corporations.
‘"ft^rovinaad*Government'of'^tjueticc ,» setting

an admirable example to the governments of the 
other provinces in its attitude towards capital 
it continues on that course the consequences w 
bkelv lie important for the whole Dominion. 1 
if the other provinces do not follow in the saint 
direction, hut instead pursue the course of en-

connectcd with the issue, 
do less harm when they arc imjxiscd in countries 
like the United Kingdom or France. In a great 

borrowers from other parts ot themany cases
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Guardian Assurante Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office, Guardian Buildintf. MONTREAL

H. M. LAMBERT, Manager.CANADIAN TRUSTEES 1

BERTRAM B. HARDS,W. M. Esq. (Ckalrmas)
. (Deputy Cknirmnn) 

R. Wileon- Smith, Esq.
Horn. A. Desjardins 

,, I. O. Gravel, Esq.
Assistant Manager.

«it.
lose 'V

4LSÜ 1 V.
I# FIR!

(L

f 4ICWBTY UWEXCELLED ^
wusomu HOST SEAL ,

2
•I* L1CL0UST0N BART. L_ aweaioeiiT.

J. GARDNER TNOHFSOR

'/ i i
s:

lOl
IK?

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co.Iimiteii8 a
O

‘•Strong as the Strongest1*oEl HEAD OmCE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1809
$37,180,000

- 13,500,000

- $30,680,000

0. E. MOBERIV, Sept, it Agencies.

hi
H/ Accumulated Funda, 
</ Uncalled CapitalY

Total, •

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subscribed 
Life Fund iln special truat for Life Policy Holders iG !.4«0 0'*0 
Tot si Annual Income, exceeds

$14,7*0,000« i i i

«T.noo.ooo 
01000,000 

1,187 060

ii i
Total Funds, exceed i 
Deposit with Dominion Government *

Head Ofiice Canadian Branch i Commercial Union Building,
Applications tor Agenciee solicited in sareprssented districtsi 

IT. > JOPLWG, sept, sf iymdie.

i
l

nt-ne ll Iasi Street
■OmiAL 

J. McGREGOR, Manager 
CantiiUatt Branch
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invested | like any other commercial commodity, when sold 
lielow cost, no matter how large the sales, must 
sooner or later inevitably bring loss, but true in

arc I surancc should never lx: measured by false, and 
they must not be stigmatized as gambling, because there 

1 arc some reckless people who would have us lie 
lieve that a business, which has stood the test sue 
cess full y for so long, is merely a toss up or a trick

dcavouring to lay especial burdens upon 
capital and upon the corporations, the result will 
likely be that (Jucbcc will get the preference when 
Hntish, American, or Eurojiean capitalists 
hesitating as to which Canadian province 
will select for the investment of their funds. 1 he 
amount of revenue to be derived from taxing 
transfers of shares is petty compared with the 
revenue a province will gain indirectly from the 
investment of even a moderate amount of outside 
capital in industries of one kind and another.

* >
BANK OF ENGLAND'S RETURN.

The Bank of England reported yesterday 
crease for the week in gold coin and bullion hold 
mgs of i,05t,l8>. Proportion of reserve to ha

lt has often been said that fire insurance is a bilities js now 4985 per cent., against 5'•')<> last 
pure gamble, which remark usually proceeds from wpek, 51.07 Iune 5°73 Ju"<- -• aml 4«)"«> May 
those who have never studied the subject. Hut ,5 j|lc highest percentage thus tar 111 1910 
occasionally we have heard men having some in- I 54 44, in the week ending May 12 ; the lowest, .i1 i d. 
surancc training giving vent to the same opinion, „„ April 7. Other changes rc|«>rtcd tor the present 
and we will therefore briefly consider the argu- I W(Vk are as follows:

for and against the assertion. I hat there I 'p<>tal reserve.....................................*nr' „u' '* * * ’
always a certain number of unforeseen .chances 1 Notes reserved...................................*'u 7. i.oo"

in the business of fire insurance we are quite pro- 1 Notes in circulation.......................... l)tT-
pared to admit for it is chiefly those chances which 1 puhlic deposits.................................. JnCj ' ' l'"1"
call forth insurance, whether fire, life, marine, or 1 Government securities.......................Jlu t«m>,<«k■
any other branch. But when we arc told that the I other deposits...................................,
best risks burn as readily and frequently as the I otilcr securities...................................Inc- 3'.v4,
worst, we must take leave to differ from a state- COMPANY OF CANADA is the new name
ment, which can only emanate from those who fltE STEEL t omiany u M t||(. r(.Mlh
draw conclusions from a single years transactions, I chosen > • Plummer, president id
and really judge of a rule by its exceptions "1°" n ^ Ir ,n ' nclSteel ( 'ration which now

There may be some years, for instance, when the nonunion Iron and >Stcc, ( (>r,M
a large number of healthy lives drop out, while takes le nan" " has ix-cii capitalized.il
the delicate ones remain, and so likewise several Ltd. ^ amalgamating companies
fine vessels may founder while leaky tubs arrive I $25,000, , ■ following amounts of
safe in port. All this, however, does not alter being re, reien ed by
the average which is the foundation stone of a I stock. j , ^ ( (>mpiny, $4,000,000;
insurance, and it is absurd to argue that year in I 300, ‘ Company, $2,l(x),000; Mont-
and year out fire insurance managers are incapable ( anada Bolt V,Vv x «>-
of deciding with any certainty as to the general real Rolling Mills ( onip.ni>. */
percentage of loss among hazardous and non- The MEXICAN GOVERNMENT, it is annoume, . has 
hazardous risks Were this so all discrimination mw s,,(Urr(l control of all the railways n the Ke 
in rates would be so much time and trouble wast- h,ic rxc<-,,t the Southern 1 acific lines. I « > > 
cd. Of course, there is some speculation and even not vrt available, but presumably the •
gambling carried on in fire insurance just as there of securing the lines now taken m<i
is in sticks and shares or in the time bargains of c(/introl is the same as that followed " 1 ' s 1
cotton or mm. But this is apart from the legit,- oth„ llm.s secured some time ago. l iât cas, 
mate business, and the abuse of a principle is no was purchased m the Lonchm » *
valid reason for condemning the use. When we rum|)amrs continuing to work the ' y J.(|
look bark at the grave yard of from f*> to 70 ^ <>pmlon of English railway ex|nrl I
companies in Canada which started by <flo.s: at the tm.e this is the one original mi ril on
ine their eyes to ex|iericnce and entered the field l)|p ()blcm „f the relations of state and rail
much as a gamester goes to the gr,-cn table, we I wayS that recent years have given id
cannot wonder, that after an apparently temporary ArraxceMenTS have tier,, made by the < anadian 
success they one and all retired into the shades hcm for thc jssllr uf $ 15,1x10,000 5 pc. n<<m><
manned and defeated. To our mind this ,s «me N ^ |< mvrh)il<, debcnlurc stock »t which 0,1,-
of the strongest proofs against those who cla m ^ (cscrvc(| fnr Canada. 1 he interest on 1
that fire insurance is pure gambling. An absolute js Me after the operating <;x|icnM-s ."
gambler whether a comfiany or an indiv idual is jJ* |laVe lieen met, but the «bief point
worse than useless to the commonwea l!, being an ^ „ ,s „iat „ is convertible on I a,,,,., >
ulcer who pr««luces nothing at his best, and at In ( f three years siibseijiinitW a
womt brings rum and «1,sister in Ins track. Ex- ; llllo r„,„„,o„ stock of the «=ny
nericncc is a guide he scoffs at; hr must gather in va|uv p.,rt of tlu <• convertible «1, 1h ntiir,
the premiums without reference to adequate rates • ^ js sai(j ,n u. issued immediately in I on'h-n
and like Richard III on Rosworth field se' '"k rcscnt carnings of the railway ensure th<
his life iqion tlie cast, stand the hazard of the <li<. deUnlure stick, and by "H > the
h his not lieen thus that the sound, well managed V " s ' ' v'r hern will no doubt. Ic a trail cnti 
11 lM ' Ixith sides of the Atlantic have com « - dentures have taken

therir business during^ | '^'Jn the Toronto Exchange tins week at «,5 ,

an in-
> J*

GAMBLING AND FIRE INSURANCE.

ments
are

.f

companies on 
ducted and built up

hundred and fifty years.to one
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First British Fire Ofiice EsUhlishtd is Canids

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. ISO*

Phoenix Assurance Co. Ltd.,
(Yoana** 1781) 

. . $78,100,000.00

$50,000,000.00

OF LONDON, ENGLAND.
TOTSL RESOURCES, exceed 
LOSSES PSIO elnce tie estibllthniat et 

IN Company exceed >
DEPOSIT with Ike Federel Coxeremeet 

tor ike security el pollcjkeldere 
eed InxeUmenix le Ceeedi, exceed

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

INCORPORATED lUi.
2,500,000-00

HEAD OtnCE: TODONTO
Reliable ProgressiveOld

. $ 1,400,000.00 
. 2,022,170.15

R. SfacO. Paterson, Managers.
J. ft. Paterson, I

AOKNTS WANTKn
Capital,
Assets,
Losses p«M since orginlzohon, 33,620,764.61

Established 1864•DIRECTORS:

New York Underwriters 
Agency.

V I. 6unlit X JOHN HOSIkIN 
III,. U.D.. Vkr.rreiWtelsm. ere. a. cox. mcseui

host, .ickchimkx. m r.
■ w cox
D. B MANNA 
ALIX I.AIBII 
X A. LA»H. E C
■ BO A. MIIRKOW

AUUVNTU* MYK.lt* 
H1KUKKIC NICIIOl.UI 
.IAMKS KKKII IISIIOKNI'. 
Sill lirsuv M. I'KLLAIT 
K K WUOII •

W B MRIEI.R MAUI'AI Policies secured by Assets • $ IB,**0,005
f. M. MB], ],«•!«,w, i. mine. o.e. b«i«

EVANS 5 JOHNSON, General Agents 

2k St. Sacrament Sired

PROVINCIAL AGENTS.
j*o. wm. Metao*. I 

Montreal, Que, 
warm ft Calbim,

St. John., H I. 
HonAcn Haiuid, 
Charlottetown., P T. .

junar* Mitophta
Toronto Ont. 

Oslsb. HannonD ft M
Winnipeg. Man. 
no 1. Bell 
Halites N.H,

MONT DEAL::
Air a

T. D. RICHARDSON, Sept. 1er Candi, Toroate.

NORWICH UNION 
' FIRE OFFICE. THE

London Mutual Fire
POUNDED 1707 

AGENTS WANTED
INSURANCE COMPANY

. - 1859ESTAEL1SHED -

HEAD OFFICE - TORONTO
but an old established, successfulHEAD OFFICE FOR CANADA: TORONTO

| Is not a new venture.
; Canadien Institution, with a clean Fifty Year record 

and the patronage of over Seventy Thousand 
satisfied policyholders.

JOHN B. LAIDLAW, Manager 

JOHN MacEWEN,
0. WIISMIlltR.

President and ManaRIniCDIrector.
SUPBHNTrNtmtT AT MONTREAL

FIRE
AGENTS’ TEXT-BOOK

INDEX TO 
Dominion and Provincial Statutes

Mi,, | essMSSi rax«st
itf iftara

Pnv.t, Ad. Mo» .ni .ll., G,.,W...|mn .ni io.. to ..i .»• 
clni.nl lb. R.virei Frirr.l «ni Provint,.1 Sut»».

Ik. Proie»,on c.n te.ikly «• th. .b.nlnt« ««“'Ï "* **
Inic. «.«.»« tb. i.l. when •> Act ... ,nc,,r,or.t.i. eitlw. Priv.t. 
o. Public, .ni .11 lb. .rn.nim.nt. to *"y ^ct to i.t.

Every .dort rr,U W m.ir t„ b.vr lb. INDEX •• correct

ta tiaetated Dlcllaairj el tka tame ead teckelcal phrases 
ate alira Uadenrlters.

By J. GRISWOLD.
Tt whisk Is appaaded a Ptllcy Perm Desk. The whale sepple- 
■aatad hy skert rale aad pre-rats Csseellstlea sad Tlws Tables 

patillsktd at tka attics at

THE CHRONICLE, Montreal.
$2.00

a

See. U.. fsbllsbers. MeetreelJoke Levell A
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life offices doing business in the Dominion have 
benefited to so marked an extent from these favour- 

conditions.

GROWTH AND WASTAGE IN CANADIAN 
LIFE INSURANCE.

In new business the advance is 
policies issued aggre-Thc annual table given on another page of 

die details of life insurance issued and terminated
mg
particularly noticeable, new 
gating upwards of $130,000,000 compared with 
$100,000,000 in 1 qo8. A 1 letter test of progress, 
(K-rhaps, is the gross amount in force at the end of 
each of a series of years and following is .1 table 
giving the totals for the last five years for the three 
classes of companies working in Canada :

in Canada shows again considerable increases 
in its totals. A marked advance in life business 

to have lieen expected, in view of the favour-was
ing conditions of 1909 a year of general recovery 
in trade hut without abnormal speculation—and 
it is satisfactory to sec that the various classes of

GROSS AMOUNT IN FORCE, DECEMBER 3leT.

1110’.
$48»,$71.902 

47,194.818 
188,706,976

1909.
$613,797,964 

47,827,Ui:i 
218,102,831

1908.
$488,067,696

46,926,261
193,238,826

1 $08.1906.
$426,870,466

40,393,020
189,963,631

«403.999,360
44,747,307

188,852,110

Cenatian Companies 
British Coinpanira... 
Anirrican Coin|*nie»

Tula!"........
$789,727,328$728,232,685$696,572,636$663,217,116$637,698,777

The gain for nyx) over up8, it will be seen, is 
over $61,000,000, by far the largest gain in any 
year of the five-year period. It is notable, how
ever, that throughout the period, the annual totals 
in "gross amount in force" show consistent advances 
in spite of the fact that the period includes the 
"insurance scare" of iqo6 and the autumn crisis of 
11)07. From 1905 until 1907, it is true, the Amer
ican companies were almost marking time, a fait 
which the events referred to sufficiently account 
for, but the Dominion companies have been piling 
up increased totals during the whole of the period 

they were not affected to any great extent by the 
flurry south of the boundary line.

But while these figures of "gross amount in

force" arc satisfactory enough evidence of progrès, 
there are other totals in this weeks table, wlmh 

by no means pleasing. A year ago. Ini'- 
CHRONICLE, in discussing these figures t<>r the year 
1,,0.8, called attention to the extraordinary growth 
of remit years in lapses, surrenders and decreases 
In „y.8 admittedly, the bulk of the wastage was 
practically unavoidable, owing to the fact that 
many had lieen "hard hit" by the depression ... 
trade and commerce. Hut iqO) was a normal year 

a year of expanding trade and conditions wiiuh 
were generally favourable to the insurance busi
ness. But m spite of these facts the figures o 
lapses, surrenders and decreases for ny") reached 
a new high record.

arc

LAPSES EURRENDER8, AND DECREASES.
I906 1907. I.fun.

«W1.» Combine............................... W™ W
British Oumpam.8 ........................................... 20 425 947 * 19,413,940 111,219,664 19,47.1,.>26
Ammon ^ ............................... >54.438,805 »M .590,881 $59,575,9.30 $63.550,47

Moreover, these large totals, the .OOOjgurc ÿ™ JSïHf fn.ttJ £,« tÎT?’ in'üle 
showing an advance of $4..xx..oao upon Q08. do ^ows the .ummn^ | 
not represent tlie whole of the wastage in the Can- five-year pen cl.

19119.
$38,587,016 

2,272,236 
21,691,21 I

1905.

1909.
$7,968,438

618,868
3,632,976

1908.
$8,492,917 

334 052 
1,823,700

1907.
$6,715,622

266,133
1,603,825

1906.1905.
$6,719,325

280,660
1,686,450

$6.846,661
259,426

1,808,509

I’smv.iiun Com)snies. 
llritiKh Coiii|«nio< 
American Compeniee

$10,650,699 $12,220,282

two classes of
$8,685,580$8,586,335

following table the totals of the 
wastage for the last five years are placed together 
so that we get an annual wastage aggregate: —

$8,914,496

The advance in this class of wastage for iiyx), 
it will tie noticed, actually exceeds that of the 
admittedly difficult year 19°» over 1907. In tlie

1909.190S1907.1906. $63,550,472
12,220,282

1906. $59,575,930
10,650,699

$51.690,882
8,585i5H0

$54,438,805
8,586,335

$49,957,373
8,914,496Surrender., I*p.r*> end Decrca.ci 

Not Taken.....................................

Touts..................................
$75,770,754$70,226,629$60,176,462$63 025,140

gethcr, but wc can avoid many lapses which need 
not occur." THE CHRONICLE rqx-ats that
determined coping with the l.|«mg difficulty is

\\ il.lt

$58j871,869

These large totals speak for themselves, and 
further comment. “Lapsing,

a more

do not require
wc read in the field staff journal of

and loss to
an

the part of many companies.
that the figures of 

satisfactory showing than

possible on 
is lieing done now 
iqio shall make a 
those of 1909?

English company, "causes annoyance 
the people, vexation and loss to the agent, irrita
tion and loss to the officials, and trouble and loss 

Wc cannot avoid lapses alto-

to ensur<‘

more

to the company.

" *- -■
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INSURANCE
OFFICESUN. .THE

London Assurance
CORPORATION

or ENGLAND.

■ ftimPIO »■ P- IT>».

Head Office 1
ThresdneedU Street, - London, England

Th* Oldest Insurance 001c* ta th* World.
Svrpivs over Capital and aU UablllUts exceeds 

$10,000,000 
Canadian Branch 1

IS Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

0
iwcoaroaATKD bv botau chabtkb a.d. 17» »

S3.S4l.S7a
33.407.410

CAPITAL PAID UP
total cash assets

h
s
4MONTREALHead Ollicc lor Canada, • 'r

j Joint H.naoiW BKNNKI1V 
W B collhy

4
&
«*

•9:
ACADIA FIDE INSURANCE CO.

tST'l» A.D. IK«a-
Kor AII,nr, Cunlrscl,. ont.tio and Qus>«. -I’V1! lo
F “ » . j. nom. u,t. *

1:
ANGLO - AMERICAN -

:
ritE 1NSUBANCE COMPANY

Head OHtce, 61-65 Adelaide St East, Toronto
$i,ooe,ooo 

4SO.IOO 
(H.0S4.00

■r.»t «<. -*♦ « *' ■ ",lr" .M..llob.. Alb.,1. AN* *..b.lcb.».-
Fulmnn Block, SinnlprR.

Vsncourrr. B.C

t
:
cTHUS. BKVCR. Resident Manegrr,

ï«™«««,.. -.....
T. L. MOBBIfEY,

ÎBr.UlesikU 
Toronto •me# VAUTHORIZED CAPITAL. 

SUBSCRIBED CAMTAL.

s-rr^b.^^L.D:rKc,b0.u=:
i

H. n. BECl. Sana*».
Aprllcelkm, to Agencies Ibrnugboul 
the Produce ol Quebec m Inerted.

Address I HENRY BLACHFORD, MONTSEAL
linml Aient tor Proetoce el Quebec.

MOUNT ROYAL ASSURANCE COMPANY I
I

AUTHORIZED CAPITAL, HAWAII 
BEAD ornc* l • MONTSEAL

Vice-President, Hon. H. B. KntaefllnPresident. Kod.dphe Porget
J. E. CLEMENT. If.. Oeenenl Mnnnlee.

V. rnlteel end Proelnce nl Quebec
I

Beeponeiw, A,enle wenled In

ESTABLISHED 1809
INSURANCE CamBIub Urtihucatg #eoTnlnl Ml tlrcc* $8,280,742.00PHCENIX OF HARTFORD $85,805,000

North British and Mercantile
rise AND LIFE

COMPANY

Total Cash Aaettei - •
Total Loaata PaiO:

SO,041,424.23 

. . S66 666.377.C3 INSURANCE COMPANY
numerous

A. MACNIBKN, Pay.. Chniiœan
<;. N. Mu*ckl H q.

Head Oltice lor the Dominion ■
78 St. Francois Xavier Street, - MONTREAL

Alenin la nil Cllleu uni orlndsel Tawnn In Caeela
RANDALL DAVIDSON. Muitgar

Clue. K. Sinn. K«l.J. W. TATLEY, Manager.
MONTREAL

Applications for Agencies Inviled.

THE

Montreal Canada ••THE OLDEST SCOTTISH FIDE O' FICE:

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1805.
Established 1858

oSSPESvttSf'JSHx M*i Kr ”,TilS H. Sanderson, Uo«-n Brille. WIUI— Him,.

JAMES COWAN.
Fin Mineger 

J. 0. FORTH WICK.
Cumin Snermsrp.

Il'-gisi.esSSS7.IAsoots 
Seoeive
Other LleBIIIttee .

•193.07 I .IS 
30 SS7.S I ROBERT CHAPMAN,

General Mtsilir313,730. IS
•S44.ISS.76Surplus to Pell or* old eve . lansihc lewis.

CaatliAl Manager.

Head Office for Canada, Montreal.
MUNTZ « BEATTY-Boolient Agents TorontoHead Office: SB St. Jasui St., Ksstrtal



ois
the chronicle.

JUNE 24, 19'°

WlT’BSp^
8S?sls.=p ï $ï|iii5iïiïSlî$53s $1
P X iP -* 8« 8 32§."35.3. V" * 23- - S - Tl

, e 818SS8a3$SS$5=S$8i.SMB^5-2BBBl B
fu 4WHW1SS88PÉS, "

i ^S§;|S»S5i: 
B »« s Ni

£
« r1

4pSi Ilpilpmpl.1 Hn
si

«•

11K 3Ci H “15S.te Olp $. _

*e|.IsEss sï r
-8Ci

M «*
rrsII

u m%t Anv-
S3 zSsrzz S

3
8»3888Ssïs4. SI sus5 I>- w8!?.S2-'!i=*Sz52 2$S5
8 8 S 8 3 S ?S 5| 5 31=5 î| I % ÏPSP. I

4liilliW8l Fÿ 58S,$S|
1 81.3 t*y 2 M.4

'3|5i|1 I:ir• n ;t< ! r ?.=5:
i3i$ 4i

i "USSSiÊlllsIÏIülsMï’*.-.
•f-5E8B8"s2*!*iSiSSaft"

SHSl* 

rt

3 i CC Ô-o »"S~
«T13 fs; =■0 s= ..$$ ts0 x Iat < I

2=5 I ïrU S 15 ;

-nil 1363 * SHî ns.|ss T *1 X"* *3 3 ?,z=©

1 ? Wf
l'Zl i

il
$ 3$55AÉ W.$.|=.3 
-• ■5-e-=2$ SFiTEas

u 8 g§£3 .t.-.«2SSS2|$Eg ISS I 22s23 - 1525 o2®1|
la .

A*3"§
W! 
i2 =185 5 § ssh : u =z imr ; * t 2sc”51' isa i mi.ii6 5 11 1 5?11 5.S”E §1•0 s« 5 3 £ » -

J3£

w S2 *g r »* 5 is I2 3 ssl 5 „§s§

I I IIIIUPPI^.EEMJt

lp W*
$=11511 3 smmm V•»

53

1881P*
5 8Bg$lE85slls

1 fill FÏ IWI$$1
» v — — — r*

: si$
1 oVppll6 '*

$:• $* n-*s—=£i : : ::: : : ::
: : :;:: :! rn :: ::: : : : : : : 

: : :
: :: : : : : I 1 U : : : I ! i ; ;

: : : : : : : : : : : : : ! : : : : i
H n : i : : n ! : : : : :g 2 ^
• :Â : : : : : : : : : : :î ;l : : :d s :

Î :I : ! : i ! !i :U ! i-8 ;.S i ! : :

i s|o ; : if §.11 ."3020. j-g I g ; : ê I oi|lï i j |l*ll :I"T! ;3;i • I it 1 ~

'i| | iiili iîilid6 S 2ls.S ^ ***ZS6

: ::: : ::: : ::: : : ; ::: :: ::: s: : :: : :: !: :: :2 : ::u. :: : : : : i
IllililliiuU
rn lijHiuu; iu :|!|—: :1

5 : : : :
• -t ‘ :i ::ll il ; .

: l5 g si il iil

^hg 25-s.s ••■=■= ••

ilm

:: : : : frl : *
II :*:o :: ::: : :: ::■ : i: : : :fl : :

: • a\T
Z Il Îi< ■o

It 1 d 4 ►
£ £ «55 C-PÏ = §lii 1 I Co

ile
d S

to
le

#.
1.

4«
.7

.H
46

1.
00

0
17

.0
00

31
.-M

)l
5i

 ,o
m

>
St

ol
e .

12
9,

05
V

1.
10

"',
4ô

"
16

6.
50

0
5.

00
0

10
,0

00
33

2,
07

3
23

S3
87

55
.0

00
N

on
e

34
,5

00
72

63
51

N
on

e
12

1,
94

5
17

3.
51

0

f
 V

O 7.01

6,
5*

7
N

ew
 Yo

rk
..

N
on

e

*ao
N

l ,
00

7
99

,5
41

43
0.

75
0

N
on

e

M
el

ro
uu

hu
n

11
6,

47
0

11
,4

26

A
U

OK

Co
nn

ec
tic

ut
9.

00
0 No

ne
N

on
e

12
,0

00
60

2.
20

*'
31

2,
02

3
2,

00
0

Am
er

ic
an

 Co
m

pa
nd

s
27

,5
00

37
4.

19
5

33
,7

50
To

ta
l#

tçr.M
IK

.I

St
sr

..
4.

44
9

n«>«H
7.

St
an

da
rd

10
30

0 Non
e

61
H

,s6
H

O
U

O
JJ

N
on

e
Sc

oU
52

.4
34

15
,0

00
79

0.
36

5 
60

,6
5»

25
1,

33
0

13
2.

59
1

Ro
ya

l
1,

07
2

N
on

e
2.

11
3

N
on

e
69

.7
13

96
,5

00
54

.4
04

N
on

e

»,loX
oo°X

N
on

e
37

.5
61

tf.eiçi

N
on

e
N

on
e

13
9,

56
2

66
,8

72
27

0,
56

7
13

5,
21

3
N

on
e

1,
29

0
N

on
e

N
on

e
N

on
e

2,
92

0

EG
 V

05

N
on

e
N

on
e

90
,0

15
N

on
e

N
on

e
13

1,
63

7
Co

m
m

er
ci

al
 Un

io
n.

N
on

e
N

on
e

67
5,

51
9

55
,4

26
N

on
e

N
on

e
N

on
e

Br
iti

sh
 Co

m
pa

ni
es

12
.1

69
N

on
e

N
on

e
To

ta
l#

20
,6

41
71

3.
30

4

69
.6

88
99

1,
89

2
11

.9
73

:
13

0.
79

'
N

on
e

O
O

O
'O

l

N
or

th
er

n .
.

2,
78

4
N

on
e

15
,0

00
15

6.
00

0

O
O

f 988

a,
oo

o
21

5.
84

3
62

.1
40

51
,0

94
N

on
e

11
7,

00
0

N
on

e
43

,4
70

12
5.

67
5

98
,0

00
N

on
e

N
on

e
N

on
e

5.
89

6.
34

2

000 r£
 l

20
5,

78
5

14
3,

17
8

15
,9

07

urn

33
.0

00
22

.9
53

10
,0

00
4,

43
0.

04
7

ÇIV
ÇI

4,
54

5

t90‘9t

11
2.

15
0

45
,4

50

000 0*

N
on

e
■e

el
m

v
10

1,
45

1
7,

57
3

12
,1

36
,2

17
N

on
e

43
,4

17
N

on
e

18
,8

17
Cr

ow
n

N
on

e
21

,6
20

000‘bS

Co
nt

in
en

ta
l

34
,5

00
N

on
e

40
,0

00
N

on
e

45
,1

50
1,

00
0

00
 V

‘6
dW

ek

N
on

e
N

on
e

10
2,

35
6

N
on

e
27

2,
51

6

099 19

D
ea

th
.

M
at

ur
ity

.
Pu

li r
tf*

•japoa-uns

hZ
T

A
m

ou
nt

 in
D

ec
. 3

1.
 19

09
.

PD

D
el

ne
e

Li
fe

lo
at

ur



June 24, 1910Tl IK CHRONICLE.>16

LA
1 ►

LONDON &
LANCASHIRE
FIRE

imumr
y

{
ï

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH
Toeovro

PROVINCE OF QUEBEC BRANCH

HEAD OFFICE
MONTREAL BEANCHi Thomas f. Debbie, HeeUeal 

Secretary, Itt* SI. Jams» St.
OVEBEC BBANCH 1 C. E. Swerd. ■ealdeal Secretary, 

SI St. Eater St.
WINNIPEG

- TORONTO
• Blrhmoad Street, Eeet. •

BBANCH. A. W. Blebe, District Secretary. 
607 6 McOreevey Block.I Hi St. Jemee St., cer. St. Jeba St.. MONTBEAl.

The Yorkshire Insurance Co., Limited.
Of YORK ENGLAND. ESTABLISHED 1S24

ASSETS $11,000,000■T, HON. LORD WLNLOCt, Ctalrau. JAMES HAMILTON. Eh , M„if,r

FIRE INSURANCE granted on every description of property at Tariff raton.
LIVE STOCK INSURANCE• Thle Company ha* a large Live Stock hunincM in England and elaewhere, and la 

the HHST CUMVANY, licensed by the FEDERAL UOVEHNMENT, to tramiact Live Stock Ineurance In the 
Dominion.

APPLICATIONS FOR AGENCIES are Invited from reaponeible pereone.
CANADIAN DIRECTORS.-Hon. C. J. Doherty, Alphottae Racine, Eaq. G. M. Boaworth, Eaq.

Canadian Manager, P. M. WICKHAM, Montreal

6Ae
FOUNDED 1792

WESTERN Insurance Company ol 

North America
ASSURANCE COMPANY

Incorporated In 1831

ASSETS, 
LIABILITIES, :

$3,267.082.55 
640.597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

PHILADELPHIA: : :
: :

CAPITAL, . .
ASSETS JANUARY I, 1910,
LOSSES PAID, . . .

ROBERT KAMPSON $ SON 

Gesera Alton 1er Ceuta, MONTREAL.

$3,000,090

13,385,501

144,750,841LOSSES RiH Aleec orpalutloa ol Coe-
. $52, til, 172.*4m*i

IHKKCIOBN !

Im. OlO. A. CO*, rnunt, 
w a. eiuca kiin noun. a.c.. u o.

Ylee Preeldenu
W. H. MKIELR. Maeeetug IHroetor.

■ MIT HICKEKIHKK. W.P.

t. A. LASH, B.C.
OBU. A. MOKHnW 

FREDERIC NICt.ttLLS 
Sir HENRY II FBI.LATT 
1. K. WOOD

Onion Assnrance Society». E. MANIA 
ALB*. LAIRD 
ACeueTVa Ilf EKE 
JAMBE EERE OSHoRNE
e. w.ooi

—— Miiokd m THI-----
Ceeeerelal Uileo luinia Co, Uallet. el Leeiee, IM. 
Tecel Fiat* Iiceet - IM.H0Q00. lecirit, UmimIM

.... CANADIAN BRANCH:
Cener It. Jtaet • leOIII Itroete,

T. L IMUlin,
HEAD OFFICE. TORONTO ■eotreel-I-

L
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In the Canadian field, which the company entered 
iRsi. the name of the London & Liverpool & 

Globe is, of course, a household word, l ast year 
the net cash received for fire premiums m C anada 
by the company was $1,151,48° -"'d ,hc 
incurred were $t>4».74L 4' £
igoq, the company has received in t anadian prt 
niiuins $.0,395,877 and paid out m losses $to - 
701,8,6. Under the able management of Mr. L 
Gardner Thompson, of Montre,. , the I tverpool \
I imi|„n & t.lolie's Canadian business will, no 
!h,ubt. continue steadily to extend as the company s

LIVERPOOL t LONDON * GLOBE COMPANY.

Conflagrations in all parts of the world making 
immense demands upon the funds of the Liverpool 
& London & Globe Company have only given so 
many proofs of its solidity and financial strength.
The company has always had the capacity for 
accumulating funds upon a colossal scale, and 
the ravages caused by the San Francisco disaster 
of 1906 have now been more than made good. Last 
year, indeed, was one of the best and almost the 
very liest that this great and wealthy office has 
known in the course of its history of nearly three 
quarters of a century.

In every section of the business 11)09 was a year 
of steady progress, in the fire department the net 
premium income has been increased to a total of
$i3,3t7.255, an advance on tyo8 of no less than Chhon-
$->99.935 Moreover, as the chairman of the com- Thc tablc given on page 9-9 " , "V '
pany ixiinted out at thc recent annual meeting this |n K ()f tllc f,rc insurance done m l anada. a B 
increase has liecn effected "without any relaxation shows on the whole a satisfactory s ate 01
of the caution in underwriting which has always affairs 1- ,r0 insurance ike every oil' • 
guided the operations of thc company. The net ,rade atu| commerce in tin- Dominion is a g b
fire losses in K)09 were $6,536,770 or a ratio to the ,jusm<.ss Last year the gross amount of r sk
net premium income of 49.08 per cent, lhc ratio tak(,n by tl,c three clasps of compan.e. ( > 
for 1908 was 53.7 lier cent, so that in this respect a(lialli British nd l,"'’ftl||iSi “fl6l0,, „i 
there is a most satisfactory falling off m losses - ,77,817,321, impared with $1,4»* •- «•equal to 4.(12 \>cr cent. Expenses and commission * j, Upon the-c risks total premiums 
,n ,,/x, came to $4.<^',88„. a ratio of 35-°4 P« ^ved ot $.6,870,838 as.against $. ^
cent so that on fire account there is a trading g Thus while the risks written . B
profit, subject to unexpired liability, of $2,113.605. )iums arc less than those of the Pr^ ^ ypn(^
These figures of gross profit have only been pro- ^ raU ,,.IS teen reduced •" £"£«u™sh
viously exceeded in I9<>7. when they were $2,129,- )f iniprovc,l fire appliances. etc ! 76o,
265. "Of the gross profit of l'8*1, the d'rectors, |)ai(, (luring the year for losses was W3 ^ 
pursuing their habitual policy of building up great r;ltjo to premium received of 5 1 ( figures

have placed no less than $4.0.0 o to is a mCst satisfactory fall.ng off V'" tlJ^ve,r for 
reserve for unexpired risks, so that the net fire ^ igoH when thc net cash paid dun g to
profit carried to profit and loss account is $i.7°3»“ |OSses aggregated $io,27,M54» a 
cqc. The reserve for unexpired risks now amounts rnmims rcccived was 60.37 I*1* cent
to $6,000,000; a susjiense account amounting to The high loss ratio of 10») was , juxee
$89.990 having been placed to its credit at the to'"tlie inflagrations at Ferme and Three 
close of t()09 in addition to the allocation above Rjvcrs; ,,y,7 the loss ratio w. 54 . ( f<i
mentioned so that the total allocation for uncx- |qo6_ 4„7, Going farther back, it t ■y > hay(. 
pired risks made in 190») was $500.000. callcd that in the forty-one years

The whole balance sheet of the company indeed • , d since Federation in iMfl.; the whole
shows great and steadily increasing financial fircPinsurance companies working in Cmada^ ^
strength Its assets now amount in the aggregate shown in lhc table on |.agc »39 «f J1 ^ to
to a sum of $58,679,850. 1 here is a 1'^ assurance <>( Junc IO> have an average ratio °f lo I» ^
fund of $17,204,710; an annuity fund of $6,360,- emjums received of 64.2, a figure ’ j
035; a general reserve fund of $8,ooo,ooo; a reserve ))()mtc(| out, after allowing for .1*,
for unexpired fire risks of $6,000,000; a general rcsfrvc for unexpired risk, leaves pr ^,rcum.
accident reserve fund of $100,105; and an em- ^ in tlic way of profit. rhat " s during
ployers’ liability reserve fund of $172,615. lhc stancfs the decided fall m the ratio
company's income in 1009 aggregated $17,250,250; is heartily welcomed there
while it has paid in claims since its commencement ‘ 1)V Canadian companies to whom 90
no less a sum than $264.648,665. Figures of this ^ g llartu-„larly tryirc year.
kind, revealing as they do a position of command- tivc shares for too» and l'X» of each
ing strength must tie extreme y gratifying to Mr. The red ^ ()f rompanies operating in < an-
A f, Dent, the secretary and general manager at oHhe tl ■ j ;lJ losses are shown in the 
thc home office to whom cordial congratulations act. 
upon hTs company’s fine ,-os.tion are due. following table . -

I
I I

important position merits

J» >

CANADA DURING 1009.FIRE INSURANCE IN

.

1

reserves,

due largely

Ratio of I/lew» 
l'ai,I lo Pre

mium» received 
1 'JOS 190!)

56.26 
49.83 
46.96

60.37 61.11

Net Ca>h Paid 
during Year 

for I/O»**-»

Premium» Pai I 
thereon.

Groat Amount of 
Kiaka taken 
during year 190919AH190919081909IMS t»t 69.52 

69 24 
56.1H

t$ 2,117,643
4,848,387
1,673,7.10

2,655,221
6.776,72»
1,817,504

3,764,349 
9,730,366 
3 564,127

3.-19,375 
9.919,401 
.1,288,498

174127,275 16,870,138 10,279,454

453,174,150
832,409237
292,133,934

423.761.6110 
789,146,20! 
253,383,160

Canatlian Companies ... .
Britiali Companie»................
United State» Compamea.

Yearly Total» and Average».. 1,466,294,021 1,677,817,321
8,639,760

5 -



Canadian Railway Accident Insurance Company
■gerANADA. ---------j

THE
■OTTA WA,-- 

Authorized Capital 
Subscribed Capital

$500,000,00 
250,000.00

JOIN EMO, GeneralB. W. PEARSON, Sety.-Tress.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS l 

Bank of Otttawa Bldg.,
61 Kind St., E.
I« King B. W.
I w. Main St.,
*17 Portage Ate.,

D. MURPHY Preside!.
AndPERSONAL ACCIDENT 

8ICKNE8S
EMPLOYERS’ LIABILITY

ELEVATOR LIABILITY
INSURANCE

Montreal, Qua.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Hew Weetmlneter, B.O.

D. King,
W. J. Ingram,
A. E. Wilton,
F C. Bobine,
A. Lake,
W. A. Aekland, 
F. J. Mart A Ce.

Local Aden!» at all Points.

June 24, 1910THE CHRONICLE91S

RAILWAY PASSENGERS 
ASSURANCE CO.

«"' S Of
OF LONDON, 
ENGLAND Established 1649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

A® a»1'K

For Agencies Apply HEAD OFFICE i Cor. BAY and RICHMOND 8TS.,

F. B. BUSSELL, General Manager ^TORONTO.

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

WM. CRCCNWOOD BROWN, General Ksnagcr

Insurance Co Limited, London. Foundto In 1606 
ASSETS EXCEED - $45,000,000.00

Over tS,CCO,CCO Invested In Canada.
FIRE and ACCICtbT RISKS tcceptfd. 

(•saeiesUeM Oltkti ill $1.baei «reel. terser run raraes 
BOOTMAl.

Agent» wanted in unrepresented towns in Cenndn.
A lei. 6. Meithtw, Manager I J. I. f. BICV ICN
W. 1). Aiken, fcut> Manaper, Acrid'! Pep. | < ansdien Mansftr

t.KNKEAL AOKNTSt
Faulkner ft Co.. Ilsllfos, H.SCarson Brea , Montreal 

Brown Claike Agency, Winnipeg W. S Holland, Vanconoor 
Young ft Lorway, Hydney.C. B.

Mi Vallum. Mill ft Co . Begins.
Geo. A. Lneie. Calgary 

J. M. Queen, it. John. N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Cempaay, Limited.
of CanadaBonds Issued nsurlng Employers end 

l urporstlons egslnst toss through the 
defalcation of trusted employees. Bonds 

ses. Administre toes' Bonds
TORONTO, ONT.BRAD OFFICE,

legal purpo 
Liability Insurance.
for

Personal Accident,
Health, Uabflfly and IndusUtd 

Insurance

Mealraal A g owl-

Cauda Lift Bldg.W. Maync McCombc •

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
C. NORIE.AULLED,

M—<00 1er Guada
Central Af«au fat PROVINCE of QUCBBC

ROLLAND, LYMAN » BURNETT,

•V I tirtSYroM, Cm.
Thr Btsnilaril suthoiMe an<1 im-t iwifrct compendium of infor
mal i«m. tatmlai, legal rtc., uu the adjustment of Hite Los»ee 
eatbiil No agency or adjusting outfit complete without a copy.

THE CHRONICLE, - MONTREAL.
SIM

■ONTBBAL.
Price

1.

I 
II II ll 
I
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Fire Insurance Done In Canada in 199.
(From Urn Preliminary Report of the Superintendent of

hi s51*1 Vet cash
during the 

Year for 
premiums

Net Cash 
t>al<l

during the .>11
i¥ i

*S2',r in]
thtreon.

tiroes 
Amount

ltlske 
Ken during 
the Year

of
ye«
U' tak for

ÔtïI §
*t$*i 39.7n 

87. H» 
69.Hi 
69 52 
69.1» 
til .2® 
69.1* 
76.94 
64.92 
71 07 
49 HO 
86.26

».7*

t 43.78 
69.68 
59.118 
48.66 
67.26 
49.41 
67 26 
64.09 
68.1-4 
46 68 
411.63 
64.76

* 62,589 43 142,966 71
141,539 80 242,605 34
237,212 48 401,6042 3
117,063 24 240,632 60

lo,990,96 29,673 69
98,804 44 199,976 23
16.990 9 29,673 60
99,066 98 154,6«9 HI

229,144 29 389.416 93
75,794 91 161,499 60
80,079 64 172,111 42

129,411 40 199 8210-

79,292 61 
66,386 15 

166,570 9» 
27.491 70 
46,9-6 17 

174,658 01 
94.211 68 

332,250 34 
63,712 58 

339,171 89

Tm lui7,613 40 3,781,349 12

C.aadlaa Ceeaealea
Aradia Fire,...........
Anglo-American .••••
British America........
Canadian Fire.............. ;...............
Central Canada Mnntifac.urem
Dominion Fire ...............
Kaeti rn Canada Manulacturera
Equity Fire.................................. .
London Mutual............................
Manitoba Assurance Co..............
Mercantile Fire.. ..........
Montreal-Canad* Fire.................
North Empire Fire.....................
Nova Scotia Fire.........................
Occidental Fire............................
Ontario Fire ..............................
Ottawa Assurance Co.................
Pacific Coast Fire..........•••••••
Ijneliec Fire.................. ...........
Richmond A Drummond...........
Uimouaki....................................
Sovereign Fire...........................
Western........................................

1.47 145
1.50 1.5<

181,475 16
389.668 81
649.668 94 
370,325 84

4.1,432 96 
327,469 64 

35,608 57 
410,680 36 
664.238 75 
394,123 10 
212,562 78 
324,745 64 

9,191 25 
143,516 3i 
95,800 09 

264,200 72 
221,936 19 
90,770 79 

192.042 60 
171.231 33 
503.100 46 
119,252 I » 
704,964 80

12,397,819 
26,003,88.. 
50,874,527 
20,832.516 

3 259,175 
20,873,29V 

2,756,225 
31,328,851 
49,353,423 
24,652,019 
14,636,560 
21,360,996 

664,333 
9,278,587 
4,623,577 

16,671,197 
9,151,236 
4,799 008 

14,723,75- 
8,264,793 

30,676,131 
7,962.919 

68,230,305

!1 3712-
2.241.81

s1 33 1.15
1.551.57
1.151.29
1.431 31

1.31 1 48
1 60 1 60 
1.45 151
1 52 1 63 7.89643 09 

30,270 33 
25,209 40 

112,473 88 
26,224 72 
13,147 78 

1 38 113 422 27
72,247 24 

184,324 25 
45,695 87 

187,788 13

1 63 38.19 
36.86 
67 93 
91 76 
27.98 
64.94 
76.69 
65.4- 
71.56 
55.37

V.48l 55 t2 07 •0
1.58 177
2.46 2.10
189 1.65

bt .64 
128.75 
30.37 
76 63 
69.92 
94.08 
70.60

1.30
2.07 2.10
1.61 1 59 
1 60 1 62 
1.03 1.36

69.5260 261.446,029,865 96453,274.150Totals
60 03 
63.42 
79 00
61 51

30.50 
46 03 
40.54 
44 99 
32.62 
53.91 
41.18 
60 32
43.81 
27.49 
66.96 
55.42 
41 31
55.85
50.81 
41.66 
66 74
50.86

144,669 95 
447,264 81 
327,341 40 

1,980,096 16 
248,913 63 
737,713 24
147.104 15 

1,161,480 41
484,663 03 
162,389 91 
789,308 81 
646,028 33 
696,323 46 
831,045 29 

1,187,393 53 
270.103 50 
371,141 02
207.105 16

44,206 26 
206 894 68 
132,710 23 
485,972 25 

81,188 66 
391.660 37 
60,684 69 

694.557 5> 
212,319 2" 
41.642 85 

44 -.695 63 
302 021 76 
246,368 16 
464,090 79 
603,694 22 
112,358 94 
210,683 72 
105,338 08

1.02 1 Of,
1.48 1.63
1.28 1.36
1.36 1.46 
l 46 1.47 
1 51 1 57
1.37 1.45
1.41 1.52
1 34 1 42

Brfllah Co-aaal.»
Alliance....................................................
...........................................
Caledonian.......................................
Commercial Union............... ................
General Accident tire and Life........
Guardian....................................................
Law Union A Hock..............
Liver(iool A Ixtndon A G loue. ••••••--
London A 1-ancashire Fire.....................
Ixtndon Assurance..................................
North British............................................
Northern...........................................
Norwich Union Fire.......... ....................
Phœnix of Ixtndon.................................
Scottish Union A National..................
Sun Insunince Office............................
Yorkshire................................................

171,616 56 
520,177 91 
382,028 32 

1,300 958 01 
288,317 00 
839,537 51 
162 284 07 

1,428,318 09 
585,553 62 
219,604 97 
913,449 78 
618,305 41 
683,832 00 

1,021,894 93
I, 376,754 37 

322,460 St- 
447,019 61- 
245,528 43

II, 517,629 92 1 38

16,818,988
35,086,713
29,798,612
96,141,345
19,744.429
55,768,011
11,813,630

101,436,876
43,787,00"
16,345,239
68,964,570
41.590,366
47.976.114 
67,426,117

102,088,402
24.746.114 
32,704,761 
20,169,950

6.54
62.13 
59.36 
67.77 
61.76 
58. 18 
54.38 
74.04 
65.07 
56 91 
53 16 
66.11 
61.64 
38.33

1.331.28
1.411.32
1 151.49
1.601.43
1671 52 11.35 1.44

1.30 1.39
1.37 1.49
1.22 1.33

58.2449.839,730,366 691.48 4,848,387 02832,409,237Totals............
38.19 
66 37 
66.69 
49.97 
54.50 
61.71 
65.60

37.00 
60.10 
49.56 
42.01 
53.66 
68.41 
82.79 
16.32 
41.09 
38.50 
66.26 
40.9h 
31.3H 
31.34

243,822 19 
129,333 96 
176,559 71 
716,326 09 
326,419 44 
346,771 44 
108,329 63 
95,180 06 

331,829 91 
223,128 94 
661,114 10 

69,799 16 
110,767 39 
124,745 42

1.62 90,213 49
1 6ti 77,734 82
1.40 87,504 35
1.50 300,900 08
1.45 174,797 97
1.41 202,548 81
2.21 59,698 88
1 85 15,531 57
1.60 136,362 95
1.46 86,899 19
1.68 310,092 m
1 60 28,603 56
1 62 31,760 06
2.09 39,091 82
Til 1773,730 46

7ÜÔ 8,639,760 85 16,870,83» 33' 61.21

Aaiarlcae CoaspeaUa
Aitna Insurance Co..........................  .............
Connecticut Fire................................................
Oerman-A mertcan.......................................... 1
Hartford Fire,,*............................................
Home Fire............ •••.■'.................
Inourincc Co. of North Anifnci.........
Lumber Insurance Co....................... ............
National Fire###........... ...............................
Phénix of Brooklwn............ ............................
Phœnix of Hartford........................................
Queen, of America.................. ............... ••
Rochester German###• ................................
Springfield Fire and Marine.......................
St Paul Fire and Marine............................

279.542 58 1.4»
147 310 38 1.39
230,152 96 
825,531 80 1.41
380,331 96 1.42
404,033 35 
127,086 61 
115/816 49 1-50
383,888 75 1.51
273,605 05 
662,462 46 

86,313 91 1.33
149,620 96 1 54
157,775 13 1 62

4,223,721 39 1.4»
2Vo7,128 24 1.41

18.927,566
10,589,3%
17,951,75"
58,659,281
26,720,777
29,839,210

6,359.465
7,t»5,791

25,416,111
19,635,513
44,432,253

6,488,797
9,69»,704
9,709,361

1.2»

1.35
2 01 8.76

63.75
46 40
67 04 
68.63

1.39
1 49

'il! 44 

56 18 

60 31

3,564,127 44; 46.96
292,133,934Totals

1,577,817,321Grand Totals..............

1*
*«061
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The Employers’ Liability
Assurance Corporation, Limited

OP LONDON, ENGLAND Geveraaest 
Deposit 8
$434,127.00

II 11 11it 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS PIBST kilkcMcraltv M- 
k-v (Mtrscta, m VhMKtol 
strenfth. and la the met-

West user»/ Po//c/ee leeeed

Offices t MONTREAL - TORONTO
Mtu4« lor CauU, GBIPPIN « WOODLAND

■OyrsiauiMaak

The Imperial GuaranteeÎÎS Canada A ccident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO.

Head Office 46 Kin< Street West, . TORONTOHead Office, 1 1
CAPITAL, $500,000

maso y At, ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,
\ IKSVBANCB.

our
ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

R. wiieoDunaeiTN, T. H. MV DOOM, FRANK W. COX,
Socrofry-

£• WILLAN8,
Manats, Gor.! AIsnAger.

MONTREAL 
Mt HUMAN 18 BANK

BUILDING
FOUNDED 1071TORONTO 

TRADERS BANK 
BUILDING. THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.;CHARLES H NEELY.

To our Policy Holders,
We desire to announce that Clalua under Canadian Policies 

of this Corporation oan be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
In England, the Colonies, and European Countries without

‘rul’r

Manager. Q

delay or inconvenience.

R. WILSON-SMITH
Financial Ajent

Montreal160 St. James Street ««is

INVESTMENT SECV1ITIES—Sellable 1er Beebe. Treat Eelalea. leeei 
Ceepeelee. leveeteeele 1er Depeell with Ceeailae Gevereaeal.Specialty 1 j

CABLE ADORE—t CHRONICLE.
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Our London Letter.STANDARD LIFE ASSURANCE COMPANY.

Ieeuee—Fixed Exelmunr on AmericanThe annual rqx>rt of the Standard Life Assur- 
Company for the year ending November 18th, 

a record of steady and consistent 
f lic recent meeting held in Edinburgh,

Canadian New 
Bonde-Another In.nrance Arrangement-Speelal 

Correspondence of THE CHRONICLE.a lice
i<)uy, is again 
progress.
at which the report was presented, was the eighty- 
fourth in the company’s history, and the figures 
show that now, as many years ago, the company 
is continuing to build up its business on sound and 
thoroughly conservative lines.

The company s position at the close of 1909, in 
comparison with its position twelve months la-fore 
is set forth in the following table : —

19(18. _
Nrl Amount of Nr* Assurance-. $ 8,961.1.17
Claims.......................
Subsisting Assurance
Revenue............................
Total Aorte...... ...
Current Liabilities...
Total Available Fundi 
Average Rate of lnleiest Earned....

It will be noticed from this table that there is 
a gratifying increase in the net amount of new as
surances—obtained happily at a period when ex 
I tenses arc being reduced. I hums by death and 
in respect of endowments and endowment assur
ances matured were some what in excess of those 
for 1908, but, as the directors point out in their 
re|>ort the growing popularity of endowment in
surance must tend to increase claims by maturity.

During the year $1,236,464 has been added to 
the funds which after deduction of current liabil
ities including claims intimated, but not settled, 
amount to $61,082,3(14. The rate of interest 
tarned, 4.29 |ier cent, is a fraction higher than 
that of last year and may be regarded as extremely 
satisfactory. The revenue for the year reached 
$7,408,272 an increase of $50,000 upon that of the 
preceding year.

In their report the Board of Directors make the 
interesting announcement that during the four years 
of the quinquennium now current the new business 
of the company has been well maintained; expenses 
have been reduced and a favourable rate of interest 
has been earned, 
fidencc that the results of the investigation which 
will be made after the close of the year now cur
rent will prove satisfactory "

The Standard Life is well and honourably known 
in the Canadian field, which it entered so long 
ago as 1847. Its present assets in Canada reach 
the large sum of $15,176,21 5, its liabilities being 
$8,458,905, so that there is an excess of liabilities

amount of

IIn spite of the fact that the Bank of England 
official rate of discount has been lowered twice m 

weeks, the London sjjeculative markets 
There has tieen a recovery in Amen 

the legal decision 
but there is not a large

successive 
arc dormant.

railroads which fell oilcan
adverse to the companies, 
amount of business passing.

The Canadien anil Empire 
Investment Trust.

The capital of the Canadian and Empire Invest
ment Trust Company, whose prospectus was issued 
tins week, is L Soo.ooo in L 10 shares and applica
tions were invited for ,(,250,000. 1 lie company is
formed primarily as an investment trust company 
with the object of investing in ( anadi.m invest
ments and on security of land 111 Canada M r
...... . out that there arc certain factors which h.
directors consider give ground tor thinking th.i 
the present should be .1 particularly favourable 
opportunity for the operations of a company on 
the lines proposed, via ; („) the railway develop
ment of the West, particularly the construction of

Canadian New Iteueii
1909.

t 9,511,621 
4,536,007 

141,265,968 
7,408,212 

62,282,977 
1,200,613 

61,082,164

............ 4,124,120

............ 141,775,85(1

............  7,357,665

............. 60,976,400

............  1,129,500

............  58,845,900
4.294.2H

tJSA S£d«SsK.K2to,.i.5l
flr roast, b) the continued and increasing immigra
turn, the figures for the present season..................
indicating the likelihood of a 
immigrants, ----
difficulties with the United States 
in the directors' opinion, will 
both of farm 
security of investments in
will continue to increase, . .

consequent growth of manufacturing activi y

1 up to date
___ record number of

" and "<) the recent settlement of tariff
......... "These reasons,

____ _ _____ that the values
and timber lands, and therefore the 

:.j that class of property, 
, and that there will also

mean

and'* opportunities for the profitable m*

The 5,000"shà ries o'f*thc Molson's Bank, regard- 
ing which, as stated ... THE CHRONICLE of Apr. 
29th and June 10th last (page 856) an a|ran^"“,; 
f,!r purchase was recently made with London 
bankers at the price of $210 fier $100 share equivalent of £l,050,000 for $5«>,000 l'ar v^a< 
of Stock arc shortly to be issued by the imrehase 
to the public. T he price of issue, as already stated, 
is $216 jrt $icx) share at the rate of cxchang
4‘The r Nonlf of '.Scotland Canadian Mortgage 
Company, l td , which has its headquarters at 
AlH-rdeen, has decided to increase its cap.hd y 
l uni 00 Its present capital is £i,ouo,<*x' 
1, shares, u,8.n which £2 has been paid up 
These shares have (or -me years P-t receive, 
annual dividends of 10 p c. with a bonus of - 
iw -Itti 1 thev are now quoted at atx>ui x».v 
' other Canadian new issues to be made ..-.me
diately are £288,irk, 4', l-r /">" 
the City of Edimmton at 103 l>r ,m<’
4 p.c. shirk of the city of Vancouver at i««» Ve

of capital

l'hc board, therefore, have Con

or an

Theover assets of $6,717,310.
Standard insurance in force in Canada on Dc-

gross

cemher 31 last, was $23.303,355. Conservatism 
and care have always been the distinguishing mark 
of the Standard in Canada as elsewhere and under 
the able management of Mr. 1). M McC.oun it will, 
no doubt, long continue to hold its present pro
minent position in the life insurance world of the 
Dominion.

The Department of Immigration states, in a
pamphlet shortly to Ik* issued, that immigration 
into Canada in the last ten years, totals 1,445,281k 
During the last fiscal year the arrivals numbered 
208,7194. Of the ten-year total about 656,000 rame 
from the British Isles, 3194.000 from the Continent 
of Eurofie and 497,000 from the United States.

Southern Albert* Lend.

The Southern Alberta Land Company's rv|H»rt 
states that during the past year contrails tor |>ruc- 
t.cally the whole of the work ... connect-on with
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $126,000,000.

INCOME for the year was ever $6,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,169,000.
EXPENSES redeeed as in the previous year in percentage and *eh“ ,"*e '-9n32000i 
... Policyholders in 1909 for Death Claims. Endowments, Profits, etc. »W0» ^ 
IN PROFIT S will be allotted to Policyholders this year by the CANPAYMENTS to 

$2,000,000.00

For Assurances or Agency Contracts apply i

Canada Life Assurance Co.
I HI MW HI VISIO IOIIION 01

THE LIFE AGENTS' MANUAL.
v/, .warftATBaiir rt-SÆJ'ü;
IKK CHHON1L1.K
In view of thr uitli»ieivel i'Hv of IliishMu'lotk to 
end HreilFnlikr.ro.flt.il «» Uinr »I»»»d lo n aW 
r sill toll ti B’l Irlr i lid thi n tijihly i* h» tile.

THE MUTUAL LIFE
Insurance Company of Hew York

STRONGEST 
IN THE 

WORLD

Il I. ,hr O.lY !.. Mhailos r'llnr a.'.li.a i,. n.lvn, »•!«• ••
nil life corns* ti ten niTnely iranracHng buninc»n in Cenatie. 
II fun Uhenslao ronci-e hut rr«i|.»ehr naive nimnii»*»»• <'*» 
the condition- upon whic h thr «mi enlee wteuRcontracts 
me tenurd an well nn e*i.ipnnloty notes tn -i*t ini L«1Klr* 
ralra vientmnte i ml »o forth
IS..I1I.M. I.blr. nf mm»», ripert.ll<;n of Hit.
end (hacouiil eie Id . foin. .«II s.l.|dr»i lot qui.»

of TIIK Llf'lt

OLDEST
IN

AMERICA
reference
No A cent in fully r«iuivped without 
AGENT h MAM Al..

• copy

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

PRICE $2.00.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS, President.
Accepted salue of Canadian Securities held 

by federal Government tor protection of policy
holders. $1,206.876.

All policies Issued with Annual Dividends on 
payment ot second year’s annual premium.

Exceptional opening tor Agents, Province of 
Quebec and I astern Ontario.

Asslr is

For terms to producing agents address :

GEORGE T. DEXTED, 2nd Vice-President
Nn Yobk, N. Y.34 Namac Srinrr.

Hartford Fire Insurance Co*WALTER I. JOSEPH, Manager,
tat St. James Street, Montreal. conn.nAsrroan.

ESTABLISHED 704
$IN,«30,«08.N4

0,301,400.45CASH ASSETS,
Ssrptsi to Policy-Holders, •

CHAS. E. CHASE, I'rMhUsI
E M.elSSKLL. Vl« r~to*l rKEII E. SAMSON. A-’l •*,. 
THOe TVBKB01.L, lawBil. i. H. IOCEE, AalMSSt Swslsr,

H. A. reOMINtiS, MONTREAL MANAGER 
* Si. Prsecsto Xavtsr Stmt,

THE GENERAL ANIMAL INSURANCE C0-,
OF CANADA

i Federal Charter)CAPITAL $000.000 
GENERAL HORSE AHD CATTLE INSURANCE

Transit Insurance hbow KtnkA
Dog. He-,

rare uee Mie»*®, m

ntRllton lune ranee 
Cowling 
Cwwtrateoe ..

I .
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From Western Fields.the scheme of irrigate.have: Wen^and
KnTtàhm^hc6 estimates, and the con- 
Ïracto^ arVworking well up to tune he work 
on the reservoir, some twenty milt» in length,
nearly finished, and the engineer exjicc s 0 I A„h h thc wcathcr has been abnormally hot 
water in during August and to. have Idie balance AUhougn^ ^ ^ ^ thcrmomcU;, register,ng
of canal work completed, so that an the mam m in Wmnil-eg and up to 104 m other parts of 
distributed over thc company s lands in .11 ) thJ. m»ps would a|>tiear, generally s,.cak-
canals early next year. He of^rttkrs to g to be making steady progress !-rom some
in consequence of thc large >n*“* setu ^ dj*rict cspcnatly those with a light soil com-
Southern Alberta towns arc springu k 1 I n .lfi0 rain is rctiuircd and that seeddirections and land is stcadi.y mcrea^n value plaint ;s maltha, r, ^ 1 d by , storms
A township has been laid out on I > possibly from those places later on there will be

moved later on shortly establish another 1 freight, is
director expects to sh r y | *n thc harvcstmg ls over

eisl the carriage facilities of the companies

.~r-'”;:,XL. àsittAa-i&w«n»5s»...
week. On Monday tiiereap^aredj the.l^ y this week ma , ^ cars w,th

gfe «a» FFFrEito-night s l a • Noilly on the same sub- I p t Arthur will ly "I"''» fnr P u ll build

BHit ar " " *»-
a...nrlrau Bond». I still indefinite.FUed E*«h»»ee on Amerleen I \V. McNlCol, secretary

üSohîŒjn «FtikSLtoitd stiSiS^rKrts

tvssisà xsjtsl'-io .,,,,4 is further from |>ar than, say W-" I v engaged m mining, and in Mr i
1ÏÆ.B, N^,Vs opu...... the industry is bound to become
of these sec.ur' t^saa guid"lung «hat the Question ! » B"»‘ "w 
tilrtU rates'^jof this fend are to be per 

nutted should tic raised.
Another Insnrnnce Arr»n*en»eot.

1 h,« .Wad, cabkd
important arrangement between y Acci.
Union Assurance ( ompany and - (1<m1
-Sat and F..,,,,-

1907, and undertaking insurance bmuwwm al[ 
its branches except life and marine^ h ,u)(l onc

he continued as a separate company.

London, nth June, 19*°-

"Wheat-Mod"-—PrlneeRailway Activity—'The West 
Rupert"» Doing»—A Scarcity of Cnnadlan»-Lum.

and the Prairie Province».hcr Manufacturer»

Railway»' Activity»

active makingMeantime thc railways are very 
be I ..reparations for the moving of Immtier cr.P

the fall while present traffic, both pa senger and 
of extremely satisfactory dimensions.

and thc wheat goes

I

aging 
township. are

I

.f thc Lethbridge 
"wlieat-

Dotng» In Prluce Rnpert.
Advices from Prince Rupert suggest that the 

good thmgs m that quarter are being fucked »P 
larirclv by Americans and that there are relatively 
fevv ( anadians on the spot Ponce Ruperth» jus 
elected its first Mayor and at the initial council 
meeting appointed with great expedition, a city 
cuLMiiocr at $S.<oo a year. and a cty solicitor at 
$i(*,o On the Oueen Charlotte islands extensive

...I ta* -- «»United States capitalists, and x",l,|ablt. II 
denosits have been located by Japanese . 
Stewart several iieoplc have struck it rich with dc- 
Srt„T gold-cop,icr Two "vnver men who
staked out five claims last spring, in the fall 't 
half interests in the claims for a thousand dollars, 
hut got no buyers They havens, closed a rl< al 
with a New York syndicate for $>7<.««• "f w,"*h 
$7S,ot.o dollars has licen paid i.- <ash

!
i

Londoner.



f OF CANADA

June 24, 1910THE CHRONICLE.9-4

“ Many Cases I have Closed TO LIFE INSURANCE MEN
XjSJJv have come to me volun- 

/S^T^tXS. terily, aa a direct reeult of 
aSt Jks^\ the Company's advertie-

THE

ROYAL-VICTORIAintf "
—Virginia Representative.

Life Insurance Co.Uy Prudential advertising helps It* 
7 Agents. Wi wnnl Agents. 

Writs ns. desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

1HE PRUDE N IIAl INSURANCE CO'V OE AMERICA
ticetporiKd M ■ Slock loopiM by the Style ol New terser.

JOHN. F. DRYDEN, President.

HOME OFFICE, NEWARK, N. J.

Terms Attractive
THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
Montreal

ASSETS - $5,303,236 INCREASE $746,392 
RESERVES • 4,088,840 INCREASE 597,494 
NET SURPLUS 627,819 INCREASE 149,306

il paye to beeeeociateJ with e euccoleful inetllutlon 

For particular* of attractive a.oncy openln.e 

Apply to

VITAL FACTORS II IUSIHESS
The dreateet economy, a wise aelection of 

' bueineae and the greatest care in the invest
ment of funds, are VITAL FACTORS IN 
EVERY BUSINESS. They have placed

Supt. ot Agercita
TORONTO, CANADA

A. McN. SHAW,
HEAD OFFICE,

CROWN LIFEnnan maw. fouct ssrtsArsum
til ol all tlir i>rein- 

foi O'dill- 
■ fier I hire 
l.o*n, Cnh

iMtlirv in raw of .lealh, I hi! sl«o guetsntrre trlu 
«unie uenl < oaU eo mere then other rom|wmrs charge 
arv instilnme. Policy aulomaltrallv continued in force 
vrii* Uiemium* have lteen |*id. Highmi guarwntrrd 
Bunender ami Paid up In.uraace Values.

Grown Life Insurance Co.
TORONTO in the front rank. Its Actual Results to 

policyholders have never been excelled and 
RESULTS COUNT in Life Insurance just 
as they do in any other bueineae.

IIK.AI) OKKIC'K, WATK.Hl.OO, ONT.

Meed OfTIce
Liberal Salem sad Ce* mleeioii Contreele. 

liable le Relteble A
with a Good Terri

lot*. Aral

INSPECTOR WANTED
THE HATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspecter and three good Agents for 
Mentreal The Inspector must be a good personal 
producer.

All contracts are direct with Head Office and 
liberal. On account of the exceptional

The Continental Life Insurance
SUBSCRIBED CAPITAL, ft,000,00000 

HEAD OFFICE -

Co.
standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
werh for.

- TORONTO
UEO. B. WOODS. PRESIDENT â MANU DIRECTOR 
CHARLES H. PULLER, • SECRETARY A ACTUARY

GENERAL AGENTS and 
NAOER8Apply 286 St. James Street.,

Imperial Bank Chambers,
Several Vacancies for Good Live 

PROVINCIAL MA 
Liberal Coni racle to First Close Men 

Apply liEO. A. WOODS, Managing DirectorMONTREAL. mS£j=g§| THE CHIEF DIFFICULTY “'LlSE'tih

llll " 111 THE UNION LIFE ASSURANCE COMPANY
head office.

new man
entering the Life Insurance 

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write 1er an INDUSTRIAL COMPANY, the dibits of which arc 

inexhaustible mise far both ordinary and industrial business.

TOBOINTO, CANADA
Mere feUcpheldere ibeo ear other Camodiée Ceaipee»
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Joliettb, Qua—Copping saw mill destroyed, 
Loss estimated at $75,ixxi. No insur-fmally settled the Dunsmuir collieries deal. In 

interview subsequently given out he stated that I J 
it was his intention to double the output of the | a,“lr- 
mines which now turn out 3 fa million tons annually.
Mr. Mackenzie also reconnoitred the ground at t ort 
Mann on the south bank of the Fraser River, 
opposite New Westminster, where the first sod will 
shortly be turned on the construction <>f U'et-an- %

an Northern in British Columbia Die Mayor msurancc. i'^NT 
of New Westminster remarked to Mr Mackenzie j^Xpm aX.uant.ty of first-class tools .le
thal they looked to the Canadian Northern t 1 ’ , , |? | oss $10,000; no insurance
them make the town grow to which Mr. Matken . (;TTX\V1 Frame stables at the Central Canada
replied, "We will make ,t grow. exhibition buildings, destroyed, June 20 Eight

Manufacturers aud the Pratrle Produces. ,rottillg horses killed. Loss computed at $15,000.

Columbia arramangingto^iivade the provinces of MACCAN, N.S. Behnont Hotel destroyed June
S isk itchew in and Manitoba with 1umtx-r retailing I _>0, Inmates escaped with difficulty. • 
ïaïds in order to get into direct touch with the ,|udes $,,ooo in money. Loss $(,,000; insurance,
înglTpncesmr,t,llmg ‘"'Sing''Imk ^''killing ^uXlFAX, N.S. -Wooden structure 150 feet long,

■ E io,, At 1 meeting of the representatives I at | v. R station where oil supplies and lamp 
oTs-vnc of the largest saw-milling companies on wcrc stored, destroyed, June 23. Freight, baggage 
the coast held in Vancouver it was virtually decided and mail cars slightly damaged. , dl

immedntelv organize a company with ample IlAlLEVIIURY, UNT. King Edward 
cioit il to est dilishVetailing yards in the provinces house. Browning Street, a frame structure, dcstroy- 
màti. Tins mating was attended by men at the ed, Jimc An Englishman probably fahdly
head of companies whose capital, roughly s|ieak- injured and several others badly lur •
me is annroximately $40,000,000. It is planned al,ce; damage probably $4,ooa 
toKh ivc it least fifty yards in operation by the end Montreal. Small blaze at premises of . 
of the present year and this number will be Pays,'- ,,() Dorchester Street Wes. June 7 » '•'
rmi.llv increased' till about 500 are established. dle of p.qier in the printing r.iom took fire. 1
I he capitalization of the company establishing the I mcn extinguished blaze with chemical ex inguisit . 
yards will be about $1,000,000. . No damage of any consequence.
> Western folk are considerably mtercstc.l ,n he BELLE RIVER. ONT- Stave mills of Jam» 
charges of the United States post office against the Str„llg| at Ruscom Station, on M UR. * c.s‘r,>< 1 
United Wireless Telegraph Company in New V ork ,)V fire with several cars of stave bolts and 1 umbra, 
Cltv ()„c million dollars’ worth of stock has | ju|)c ,$ Small insurance on mill ; no insurance 
Seen subscribed by western farmers, though tins is 
not all paid up For many months past the

has had active selling agents at the principal

an
House and barns on farm ofWadena, Sask 

A F. Strasscr destroyed, June 21st. lotal loss. 
Insurance, $2,000.

Class VILLE, ONT.-House and barns of Ken
neth McIntosh destroyed, June 19. Loss $2.<xxi;

Mr. Bull’s saw mill, shingle

Lumber

^Montreal. Court House found on fire at three
l ire easily ex-

c< un-

outbreak ,s suqiected to be due to incendiary.
I.aurentidc Mica Company s fire on

pany 
western points.

* >
FIRES OF THE WEEK. ( JTTAWA.

.. „ 11 I Iune 16. Insurance:Residence of Mr. W. Bell, o ..................$ 6.000 Home.. ..................  j’%j
une .8. North A meric»........... W"» North .................
Farm residence of Alvin .. ....

Loss $2.000; only in- j Rainy R,ver district. Large *jw
mill of the J. D McArthur Lumber ( on,pany d«- 
stroyed, June 18. Insurance is as follows. 
Liverpool, Uindoii A Olobe^

2.0' 0

Chatham, ont.
Tup|iervillc, destroyed, I 

BOWMANVILLE, ONT.
Peters, destroyed June 22. 
surancc carried $8<X) in Maple l eal °-

Port Arthur. Ont.-Forest fires north of Lake
Ncpigon exploded two powder magazines owned 
by T C. R construction contractor. Loss, $15,000 

Toronto Ont. Flames from brick kiln at I on 
Valley Brick Works set fire to wooden construction 
of kiln, Iune 20. Damage about $1,000.

ARTHUR, Ont—Methodist Church damaged, 
I une 18 < aused by stove in which water was being
heated to scrub church. Loss $200, covered >

................|'2.r».('00

............ * WOO

............. 2/>0«ljuren...........

Scntti-h Vnion A Nnl 
ional ...............Man toba......... ..........

Norili Hrilieli A Mcican-
.........  3,000

___  4/ 00
....... 2,»00til v $23,000

National.........
Total lo*a

Macks Sidinc.,
Fire ou Iune 14th. Insurance

Thunder Bay District, Ont.
as follows :

VICARS SHEAR 1.UMHER 
CO., LTD.

I... niton A Uiiewliire. ♦ T.jWJ
xiwo 
6.000
а, mm
б, 000 

. 6,000

]. AND C. GREER 
SAW MILL.

insurance. . ,
MIRROR Landing, Ai.TA. Government telegraph

r,g”g"Kiy SX ; fcatfL.
{E, Athabasca Kim dH.id. ! K"*|c ' 1 """

hw*».

i Norwich Union 
2,100 Hovel ......
6,006 Seollirli l mon.
2,000 Hertford........
2 000
2,010 Wet-tern...........
6,000

N Y" Underwriter»
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BURNETT & CO.
STOCK BROKERSSUGARS

Established 1868

The best are the cheapest
Ask for and see that you get

Members Montreal Stock Ssohange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. 8. HesderessO. H. Smlthere J. J. II.

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
tlnvestment Securties a Specialty

157 St. James St., MONTREAL
Telephone Mein 925-4

EXTRA GRANULATED end other 
grades of refined

Supply your customers with only 
the best sugars obtainable;

IT WILL PAY J. E. GAUDET & CO.
Member» Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 5145

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Member Montreal Stock Exchange

STOCKS & BONDS
Pirli Office:

60 rue de Provence.
■ontreil OfTIce:

83 Noire Dume West.
HEAD OFFICE I

Wellington Street, OTTA WA, Canada
■ml «ton led crIim imIIimm fir tie prelectlo, lad 

erWMtlM^.lill M.ROrWtlM .f MIKHOTII. SOROS, CHIC*Urnncam, perraoi m niuui murs m tm-
■Mil el a ■•Mtirj HIM. COBALTS

The Work eaeceted by th i Company n accept'd by It»

LONDON. NEW YORK. BOSTON
end eth« Stock Eachanges

Buying or Selling Orders execnled on Ike Mon- 
Irenl and Toronlo Exohnege» on Commls.lon.

Ouoletlon .Sheet» »»d perilculer» of »ny «-obeli 
Company mailed or request.

mm»mc* ornotta. 
9 BLMUfft ST WEST. 
T»AOe*3' BANK PLOO

Members Montreal 
NWN luMegeCORDON 81 SHOREY,

84 St. Francois Xavier St„ MONTREAL.
mOHTRC AL.

. Tcnow'o

CONSERVATIVE INVESTMENTS
THE DEBENTURES OF CANADIAN

PROVINCES, COUNTIES, TOWNSHIPS. CITIES AND TOWNS
WRITE FOR OUR LIST

WOOD, GUNDY « COMPANY. TORONTO
Ceeetlhile .» inveatmea) ol ike very ki|hee< order (or Ike ler|e er emell invertor.

.. 
... 5SÎ22."v.r^D

Sia^r.- *:
■ 

. X
M 

ar 1 
-TM



Q-27THE CHRONICLE.June 24, 1910

franchise which gives the exclusive right to build 
and o|x?ratc a street railway within the limits of 
the city during this period with exemption from all 
taxation during the first twenty years. In its 
power department the company has purchased cer
tain water powers on the Magog river. 1 lie 
capitalization of the company will consist of $!,- 
Soo,000 of the gold bonds mentioned and $1,51x1,- 

ordinary shares. $700,000 of each will be

Financial and General.
PERSIA, having acquired a constitution, is now 

proceeding to add to its national debt. As the rate 
of interest on the $5,000,000 proposed to lie bor
rowed, is 7 p.c., Persia, like a good many other bor- 

appears likely to find getting into debt an 
expensive luxury.

It IS EXPECTED that the dispute between the City 
of (Juebcc and the Canadian Northern Railway 
with regard to the establishment of the company's 
shops at I.emoilou will now lx? amicably settled. 
The city was on the point of suing the railway 
for the return of its grant of $200,000 when the 
railway authorities wrote asking that the action 
might be deferred three weeks, as they hoped in 
that time to make an offer acceptable to the City. 
The latter has granted the delay asked for.

THE $25,000,000 Southern Pacific (San Fran
cisco Terminal) first mortgage 4 p.c. bonds, the 
flotation of which was recently arranged with an 
international syndicate, are to lx- offered to-day at 
a figure corresponding to the New York price of 
93 and interest simultaneously 111 New York, Lon
don, Berlin, Hamburg, Basle, Zurich and 
Amsterdam. A $10,000,000 issue by the St. Louis 
and San Francisco of first mortgage 41 > p.c 50-year 
bonds (New Orleans, Texas and Mexico division) 
recently purchased by a syndicate is to be issued 
111 France in denominations of >16 francs ($100). 
This issue has Ix-en the subject of negotiations for 
several months.

Montreal Street Railway Earnings—The 
following is the comparative statement of earnings 
and exjienses for the month of May : —

rowers

000 
issued.

J» J»

Insurance Items.
We have Received from Mr. Charles C. (.ray. 

Insurance Commissioner of the State of Rhode 
Island, a directory of insurance companies and 
their agents, including both the native Rluxle 
Island companies and those which arc authorized 
to transact business in the State and containing 
also a list of insurance brokers

The Commercial Union is reported by the New 
York Journal of Commerce to be considering the 
question of entering marine business in New Nork 

A recent amendment to the State law allows 
foreign companies now writing fire in the States 
also to write marine if they make a further deposit 
of $200,000.

The National Association of Insurance Com
missioners, now in session at New \ork, are mak
ing a strong effort to regulate the fraternal business 
of the States. A proposed bill is being considered 
to place fraternal insurance under State su|icrvision 
throughout the country. Officials of fraternal or
ders, representing about 7,<xx>,o<x> memlx-rs and 
$8,000,000,000 in fraternal insurance are aiding the 
project.

Institute oe Actuaries—At the annual meet- 
of the Institute of Actuaries recently held in

were unanimously 
Mr. (ierald I leiiimmgton

slate.

Inrreane
Amount p.c.IDOJme,

P«»»engfr «riling*........ |360,48'i.85 322,410.83 38,070.02 11.81
MiecrlUnrou* taming*. 9,753.24 0,928.45 2,824 8.1 40.77 mg

London, the following officers 
elected ; — President,
Ryan, general manager of the Phirnix Assurance 
Company of London; Treasurer, Mr. I. (1. Ack- 
land ; Honorary Secretaries, Mr W. P Phelps and 
Mr Lewis F. Hovil. The Institute, at the close 
of the sixty-second year of its existence has 1)63 
memlx-rs.

LONDON advices state that the call upon share
holders in the defunct Law Guarantee Trust & 
Accident Society of £5 per share will probably 
lead to many bankruptcies and that, as a result <>t 
it, many quite innocent |ieople will lx- placed in 
a position of insolvency. The call is for £l,- 
000,000 but it is admitted that it is not likely to 
produce in cash more than £71x1,(xx>. \ arious
means arc Ix-mg adopted to evade the call, some 
shareholders, it is reported, leaving the country in 
order to escape it.

The Organization is being undertaken m New 
York of a new association of lire insurance 
panics which has for its object reduction of ex- 
ix-nses. The constitution and by-laws have Ix-en 
adopted, but those who have already signed these 
will be |x?rnnttcd to withdraw at a final general 
meeting of the companies. The territory in
cluded embraces all of the New England and 
Middle States, the South Eastern Underwriter» 
Association's field except where illegal , West 
Virginia and Arkansas.

Total earning...............  370 234.13 329,339.28 40.891 85 12.12
Operating fxpenxex. ... 199,618.79 181,147 58 18,4692 I 10 96

Net earning*................  170,617.34 148,191.70 22.425 64 15.13
The total charges, not including the interest on 

bonds of the M. P. and I. Railway and M. T. Rail
way companies owned by this company were $54." 
435.44 against $45,81)0.1)2 in May, i<)<x), leaving a 
surplus of $116,181.90 against $102,300.88 last 
year. In the |x-riod of eight months, October 1 to 
date, the figures arc as follows : —
Pa**eng'-r earning* .32,645,645 01 2,3*7,739 58 257 9115.43 10 80 
Mi*eellaneou* earning* 61,590.44 49,.116.10 12 274.34 24.89

Total earning.............2,707,235.45 2.417.085 68 270.179 77 11 69
Operating ex|wn*e*.,el,607,443.31 1.501,282.92 10»,100.29 7.07

Net earning................. 935,872 76 164,019.48 17.53
The total charges are $318,550.03 against $284,- 

65686 leaving a surplus of $781,242.21 against 
$651,215.00. Ex|x-nses |X-r cent, of earnings for 
the [icricid arc this year 59.38 against 61.60 last emu
year

Forthcoming New Issue.—Messrs. McCuaig 
Brothers & Company will shortly announce 
issue of $600,000 of 5 p.c. Consolidated First 
Mortgage Sinking Fund Gold Bonds of the Sher
brooke Railway & Power Company, carrying with 
them a bonus equal to 40 p.c. of common stock. 
The price will lx- 95 and accrued interest. This 
company takes over the Shcrhrixikc Railway Com
pany, and as a street railway has a forty-year

an
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Mr R. L. Charlton, for many years assistant to 
Mr Rolx-rt Bickerdike, manager at Montreal of the 
Western Assurance Company, has been appointed 
agent for the company in Montreal with offices in 
the Board of Trade Building.

Mr T. A. WakELING, Salt Lake City, spent a 
day m Montreal this week on Ills return from Eng
land. Mr Wakeling represents the following 
companies: London Assurance, Phoenix of Lon
don, Commercial Union, Caledonian and New York 
Underwriters, lie has many friends in Montreal.

Mr. Lansing Lewis, manager for Canada of the 
Caledonian Insurance Company, has returned to 
Montreal after an absence of four months. Mr. 
Lewis employed Ins leave of absence by joining a 
few friends in a trip around the world. In 
Bombay, India, he witnessed a large fire in 
the go"downs (warehouses). lie states that the 
water was supplied to the fire engines in rubber 
buckets. During his visit to Japan, Mr. Lewis was 
much impressed with the energy displayed by the 
people in the direction of education, and expansion 
of trade, lie had the honour of receiving an in
vitation to the Emjieror’s cherry blossom Garden 
party. Mr. Lewis and party returned via San 
Francisco, which city, Mr. Lewis states, has liecn 
most substantially rebuilt.

London and Lancashire Like Assurance Com
pany. Arrangements arc lieing made by the Lon
don and Lancashire Life Insurance Company for 
the extension of its |>owers, so that it can transact 
all classes of insurance with the exception of 
marine, and, in addition, act as executors and 
trustees. In order to carry out these extensions the 
capital will lie increased from /.ioo.ooo to X300,- 
(xxi, and simultaneously with the increase of cap
ital each of the present £ l<> shares, £2 paid (now 
(|Uoted at about £j 10s. ;, will lie split into two 
shares ol £5 each, /.I paid Of the new capital, 
which is to lie in £5 shares, £ 150,000 will first be 
offered for subscription among the existing share
holders at X, 3 2s. (id 11er share of which £2 2s. fid. 
represents premium, so that the new shares, like 
those split will have an uncalled liability of £\ 
|x-r share It is proposed also to register the com
pany under the Companies’ (Consolidation) Act, 
UX'8, with limited liability, to modernise the articles 
ol Ass,elation and to make certain alterations 
concerning the appropriation of profits.

The Like Underwriters’ Association ok 
("ANAPA. I"he fourth annual Convention of the 
Life Underwriters’ Association of Canada promises 
to excel all others in point of attendance and 
general interest The growth of the Association 
alone guarantees a much larger convention, and 
the increased mi|iortancr of this gathering is shown 
by the , fact that the Corporation of the City of 
Toronto has appointed a committee to furnish en
tertainment for the delegates. The Entertainment 
Committee of the Association also has in hand the 
arrangement of several new features, and every
thing points to the fact that the social part of the 
programme will 1m- carried out most successfully. 
A large numlier of members have been specially 
asked to contribute essays and papers, and the 
value ol the essay competitions of last year will 
be remembered m connection with this part of the 
convention. I he judges last year, namely, Hon. 
Geo XV R.
unanimous m stating that the essays submitted 
were of an extremely high order ol merit, and 
there can lie no doubt that the work of the members 
in submitting papers has lieeti most helpful to the 
field force in Canada.

WANTED-The Travellers Life Assurance 
Company of Canada wants Managers for the 
following Cities Montreal, Toronto, London, 
Hamilton and Ottawa; also general agents, 
district agents and agents throughout the 
Provinces of Ontario and Quebec.

All communications treated confidentially. 
Apply -Geo. H. Allen, Managing Director, 60 
Metre Dame Street, Montreal..mil (HI. \\' ( MacDonald, were

A GENTS WANTED-A first-lass British Fire 
** Insurance Office would be glad to consider 
applications for City Agencies. Special induce
ments to right parties. All applications treated 
as confidential. Address

* *
Personals

Mr WILLIAM Mackay, manager for Canada,
Royal .mil Oueen Insurance Companies, attended 
die annual meeting of the North American man
agers ol the companies held at Hot Springs, X'ir- 
gun.i, this week.

Mr XX’ II. Cook, manager of the Rank of Egypt,
London, arrived in Montreal last Saturday accom
panied by Mrs Cook He has taken a trip to 
Ottawa and die XX'est and will return to Montreal 
in about ten days.

Mr I R XlAiHVM, president, and Mr. T. G 
McCoiikey, vice-president, of tlie Life Underwrit
ers' Asvxiation ol ( nnada, were entertained in lT WAS decided yesterday at an adjourned 
XX’inni|«'g last week and promised to sup|x>rt Win- meeting of shareholders that the Dominion Steel 
ni|*-g .o the place of meeting id the convention of and ( oal merger shall lx" known as the Dominion 
loll Mr Mai hum and Mr McConkey have late- Steel Corporation. The title which was previously 
ly lieen touring the West in the interests of the chosen, was considered to be altogether too similar

to another title.

G F.
"The Chroeicle Office" 

Montreal

WANTED—Clerk wanted in large Fire 
Insurance Office. Apply stating age and salary 
required to

P. 0 Box 2322,
MONTREAL.

I nderwritcrx' Association

Ï
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Traffic Enrnânds.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern. Duluth. South 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
Shore & Atlantic railways, and the Montreal. Toronto, 
compared with the corresponding period for no8 
and 1909 were as follows : -

oka*» Turns Railway 
1908.

Stock Exchange Notes
Montreal, June 23, 1910.

to have settled on the marketdurhuTthe past* week, and the only stork in which the 
tratilna involved over one thousand shares was Dominion 
Steel & Coal Corporation of which some 1.408 shares 
changed hands. Prices arc stronger, however, and Can 
adlan Pacific and “Soo" both Improved lVj points. Que
bec Railway was the second stock in point of activity and 
987 came out at a declining quotation, the net loss being 
IV, points, from 43>4 the quotation at the close a week 
ago. Transactions In the old Dominion Iron and Domin
ion Coal Stocks were almost nil. allowing that practically 
all the stock In broker’s offices has been changed to the 
new merger stock. Mackay Common advanced two points 
and Twin City is higher on small trading. The tone Is 
Arm with little selling pressure but buying orders seem 
scarce and the market Is at a standstill. The quotation 
for Crown Reserve was advanced to three dollars but has 
reacted to 2.9ti again on sales of 2.450 shares, 
of England rate remains at three per cent.

"l»in.
n:.»u,iw;u »«>*■

714,028 822.907 108,909
742,672 819,740 107,004
701,983 851,041 99,001

1,031,108 1,208,103 170,99 -
688,300 791,304 103,048
799,519 891,252 95, <3.1

Increase1909Year to date.
Mnv 31-------
Week ending. 1998.

708.320 
708,979 
704,477 
974,448 
644,856 
774,522 

Casadias Pacific Rah way 
191 9.

7.
14
21.

« 31.. 
June 7.. 

14..
The Rank 3i«i». Increase

1,187,000 1,478,000 l ,902,000 424,000

Canadian Northern Railway.
1909.

NXCall money in Montreal...................... ...
Call money in New York............................
Call monev in London............................. ..
Bank of Kngland rate....................................
Consols............ ...................................................
Demand Sterling............................................
Sixtv «lavs’ sight Sterling......................

The quotations at continental points

217.
m

«• ii3 7.
821% 

9.9-1 <7. 1910. Increase 
11,674,400 

InrreSMi 
79,900 

116,800

nJv 31................. $ 3,030,100 13,228,800 J4.803.200

1910. 
208,200 
290,400

917.
were a* follows : —

Market. Bank.
1909.
186,800
173,600

1908. 
143.700 
160 800

Week ending.
Juno 7................ .

“ 14.................
■:3Paris..............

Berlin..........
Amsterdam

431 Dri.mi, South Shore *V Atlantic.
1910.541 Increase1-09.

62,724
1908.
43,435

Week ending. 
June 7................

4
•........................................................... ...

ok Wean’s Sales and Quotations.
Closing Closingb1«1. bid.

Jane If., 1910. to-day.
1954 + I*

+ 1$

Vienna.......................
Brussels. ............... 4)

Mont rial Street Railway.
M«y"3rit.0.!l.1.'.,."..| 1,409,162 *1,481,128 *1,052.278 

19(18. 19'9. 191»
73.907 77,599 82,373
711.033 70,27» 80,524

Si Net Increase
f 171,150
Increase

4.774
10,254

1910,19< 9change.Sales.Security.

. 176 194
. 555 136*
. 100 54
. 25 091 XD 69) XD 4- 1

121» XD+ )
90 XD- ..

Week ending.
June 7..................

“ 14................

Canadian Pacific.. 
“Soo” Common... 
Detroit United..... 
Duluth Superior..
jlalifax Tram..........
Illinois Preferred.. 
Montreal Street... 
Quebec Ry .
Toronto Re
Twin City.................
Richelieu A Ontario. 
Amal. Asbestos

138
64

Twin City Rapid Transit Company.
.. 123 

280 90 XD
.. 130 243 
.. 987 43) 411 — 1)
.. 95 117) XD 118 XD + \
.. 160 1091 XD 1111 XI) + II
.. 1 821 83 + .} •

.. 152 20
.. 95 83

Increase
1270,385
Increase

8,977

’ 9"91908
* 2,403,042 *2,031.261 11,901.016 

1909. 1910.
124,261 132,969 141,946
125,593 ............

Year to date.
May 31---- ...

Week ending.
June 7.................

“ 21..................

243 1908.

ilwav

Detroit United Railway.
1*09 

131,1*4 
113.880 
140,314

Increase
32,297
29,286
27,718

1-10.
11.3,1 Hi 
163,166 
168,032

4 121 190- 
116,909 
121.448 
127.537 
196,096

Halifax Ileotnio Tramway Co., Ltd. 
Railway Receivt*.
I 90k 
3.237 
3,662

Week ending.
May 7................

“ 14................
“ 21 ...................
« 31.................

Pref..
Black Lake Asbestos

• “ Prefd.. 117 66
Can. Cement Com... ..... 1M 21:

Do. Pfd.................... 188 85
Can. Con. Rubber Com....
Can. Con. Rubber Pfd...........  •
Don». Coal Com....
Dow. Iron Common.
Dora. Iron Preferred 
Dorn. Iron Bonds...- 
Dom. Steel Corpn •
Lake of the Wooda Com....
Mackav Common.... .*•>
Mackay Preferred....................
Mexican Power........*•••
Montreal Power.......................
Montreal Steel Works...........
Nova Scotia Steel Con*.........  350
Ogilvie Com....................
Rio Light and Power.
Shawinigan....................
Can. Colored Cotton.
Can. Convertors.. •#.
Dom. TeEtile Com...
Dom. Textile Preferred .... 5
Montreal Cotton..................
Per mans Common.................
Penmans Preferred...............
Crown Reserve.........................

1>«*.
721 27

r
co
21
851
95 XD + 195

IllCT.»».
777
319

1910.
4 2» I 
4,019

190"
3.420 
3,910

II,TAN, Kl.OT.ir R*ilw,t <• •
190»

....................... 41,557
........................ 41,157

Week ending.
June 7 ..............

" 14................
,. 25 04
,. 31 04
.. 206 103
.$1,000 95)
.,1,408 031 XD 641X1)4-

90 130)
.. 137 86 XD

40 . XD
10 77

474 1331

1031 + 1

I94 11.crease
2,600

l°lf).
41,157
41,166

Week ending
June 5.................

“ 12....................
130
88 XI) + 2 
74 XD- .. DuLL'TH-SuPERIuR Traction 

WttIc ending 1909 1910
! inn 7 .. V........................ 18,208 20,599
' "muntriai"-' ilV.g'c'l.'.Vr.iNii» for the week ending June -'"b 
1910. were *38,893,194. For il.e enri»p»n-ling week, ol I9»J 
and 1908 tltev »er. *34,908,745 »n,l $27,004,870 rwpeetlvelv.

Toronto Banc C’i.«,ri»o» for tl.e week ending 
1910, were «28,105,571. For tl.e correepondmg week. o( I. >•» 
„ 1 9"8 thrv wer. $20,864,*39 and $19,343.8*8 ,,w,«-c iv,- y.

Ottawa Hank Clra.iro, 0-, the week ending June 1HIl»'»- 
were $3,327,367. For lhe rorre-i omlmg week, of 1909 an I 
1908 they were $2,803,466 and *3,467,408 respectively.

Inrreaee
2.331

77
1133

801
.. XD - ..

1100100 101 
160 64)

10 37
326 69) XU 09) XD— )

5 103 103 — ..

+ *55

130
CASUALTIES til vessels of son tons gross register 

and upwards posted in the loss book of the Liver
pool Underwriters' Association during May num
ber 3Q3. '4 Ixmig total losses and 370 
losses This compares with to total losses and 3/5 
partial losses in May last year.

58)2»

2,450 2.96 2.90 1

CANADA'S trade in May was $59,lS7-972 being 
of $14.276,236 or more than 30 peran increase 

cent, on May, 1909.
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The Liverpool & London & Globe
INSURANCE COMPANY.

EXTRACTS FROM THE REPORT FOR THE YEAR 1909.

$15,162,560 
105,930 

1,951,460 

$17,250,250

Premiums (Pire, Life and Accident) . 

Considerations for Annuities Granted. 

Interest derived from Investments

Total

$55,000,000Total Assets of the Company Exceed

Total Claims Paid by the Company since its commencement . $264,645,665

FUNDS OF THE COMPANY.

The Funds of the Company now stand as follows:—
Capital (paid-up)..................................................................
General.Reserve Fund..........................................................
Reserved for Uncxpired Fire Risks.................................
Accident Reserve Funds..........................................................
Profit and Loss Account after payment of Dividend for 1909J

$1.228.200
$8.000,000
6,000,000

272.725
4,686,445

- 18.959.170 
8.271.000 

. 25.564.745
Globe Perpetual Annuity Fund 
Life and Annuity Funds •

. - $54.023.115Total

Canadian Branch: Company’s Building, Montreal.

CANADIAN DIRECTORS:
Sir Edward Clouitoe, Dart., Chairman. 
G to. E. Drummond, Esq.
Sir Alexander Lacoste.
Frad’h. V. Thompson, Esq.

J. GARDNER THOMPSON.
Reaideat Manager

J. V. RINNIE,
Deputy Manager.
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List of Leading Stocks and Bonds
1. WILSON-SMITH & CO.. 160 ST. JAMES STEEET. MOKTIEAI.BEPOBTEU EOE THE CCBONICLE M TO THUBSDAÏ. JUNE 23,d. 1910

«T/èe***!P.r iKSïïï Ir.oo|! r.

T.a,u" investment Annual Pjf 
of one Bt present Dividend •uy*61 
•bare. prices

$ Per Cent. Per «
I 4 43 ! 0

6 00 5
4

Per
He ..fïdCapital 

l-.tltl up
eet
•I u

Dividend
fable

Closing 
prices or

Hal to paid up , 
Capital

Fl payrlbedBANK STOCKS.

«$8Sbed. Iltd. 

203 '300

:::: ™

Aem April, Oct
March .lune,Sept. Dee.

., April, .lulr, October 
., April, duly, October

60.00 
00.00 
I» 00 
70.00

,6*6 2,433.833
10,000.000 6.000.000

4,000,0'<1 6 001,000
2,100,000

« NlO4.866.6*1 
lO.iaw.rt»»
4 IMMI.IMHI
3.1*10 01*11 8,000,000 3.U

979.81»: 567,367 ..........
2,!Wi.000i 1*600,000
24**) 000

Commerce
British North Am 
Canadian Bank of

Townships ....

Ian
.Ian4.

Domini" 
Kaatern XI)

March, dune. Sept.. Dec. 
March, June, Sept., Dee. 
March, dune. Sept , Dee. 
Feb., May, Augu-t, Nor. 
Feb., May, August, Not.

S5 w"
JS MW» 6&<*« »»."»

l|o00,000 2,0004*» 1,060,006; 62.60

e.noo.OM) 
l.ooo,con
3.506,'*» 3,I* *>.000

14.400,0001 14,400.000
705.100 763,820

1,107.606 1.202.910
3.000.000 3.'<».0«WI
3.404,000 3.366, «30
1,000,075 1.01*1,000
1,500,000 1,500,000
5,000.
2,000.000

wit!»»
4,000.01*1

4.307.601'
1.600.000

10I 6*61Î4ÏHamilton ...............
oehelaga ....

Bank of Canada

a
^6II

Imperial. .
La Ba
Merchants 
Metropollta 
M oison a . .

Nationale...............
Bank of Canada..

March, dime. Sept., Dec. 
dan., April, duly, Octolier 
dan., April, duly, October 
March, June, Sept.,
Ian., April, duly, <

76.00 
!(*) OO 
110.00 

83.33 
178.27

44100000 
1.000,006' 
3.850. 00 

12,01*1,000 
1.361,185

e.ooo.om 
1.(**),(**> 
3.500,01

4 67 |175 171

•lii' no
ri»l H9

:::: *»«

«MV. .'.V XI. .1 !»
« «

idanuary, duly.
-Ian., April, .luly, October 
March, dune, Sept., Dec 
dan . April, duly, Oetol 
March, June, Sept.,

dan., April, duly, October 
Feb., Mir, Aug. November 
March. September.
Feb , May, August,
March, June, Sept
dan., April, .Inly, Octob 
Feb . May. August, Not. 
March, dune. Sept . Dec.

ioo.ooo; 4.01
S.600.1KWI1 U! »
3J66.530 100.00

150,0001 35.00
1,150.010 50.00

5,000.000 6,700.000, 114.00
2,0t>»,000 2,100,000! 120.00

200,000 
914.762 

4,000,000
4.864,500

inNorthern Crown Bank .... 
Nota Scotia...........

Quebec ................... .........

Roy») v.........................
Standard....
St. Stephens ........
Sterling.. ................

i
569:::: m

XD 240 239
*

4 68

:32071*372 2204

750.1**) 118.75
Not. :4,760,

1,200,01» ! 
1.300,000 1,250.000
3,202.670 1,900,000

607.647 ........ ...........

6 63 8.... 142

I43i 142}

..........XDTraders.........................................
Union Bank of Hallfa* ........ .
Union Bank of Canada.........

ted Kmpire Bank

* 1.500.000 
8.207,O'» 

642.100
i'M 7

5
Uni

8,121,600 8,124,500 ..........
1,876.000 1.875 00 ........

I2.5«0.090 12,500.000 ...
2.993.460 2,999,480 ........
1,000 000 1,000.000 ..........

635,(P6 
633.600 

1.611.41»
2.700.01*1 

146,116,006 148,
10,500,000 10,500.090
13,506.'**' 11.560,0 0 ...
6,01*1.066 2,80.5,000 ....
2.000,000 1.9*0.01» ....

Î5SSS !SS .:::ii«d 'ss. ■ 
15,000.600 ....

6 060.600 ........

m*rai.L4N*ooe Stoces. ...
Asbretoe Com....................• ••• 77.
do I‘rel........................XD JJI

Bell Telephone .... ..................... .If.
Black l-ake Asb. < ..................................... ...

........................................ ! 6,1

dan., April, .inly, October 
dan.. April, July, October

.........A mal.
ii«* 8

7do Cumulatlre. 
do

616 000 
615.000 

1.611.400 
l.TOn.nnO 
1,1)16,000

.' 21 7127'1.B. O. A*" "A" pr,f 7 36 796 |
Mar-h, dime. Sept , Dec. 
April, October.

..Co 7 27do co!!!....'. ••!- »
1961 ...

4Can. Colored Cotton Mille 
Canadian Faelfle ................ 3 67 • ♦ 1

21 | 
87,4 K5j

95

22Can. Cement Com....... .,,.»••• .,...................
dan., April, duly, October 
dan., April, .luly, October

h,. -----------
'do*Ubb,r IpreV . .*.V;.‘ XU iii p. .1.Do.

Can. Cor 

Canadian (Jonverters
1()0 6 1,8

41 37
........... . I t*> 2 97

.............. 66 64 1

10i
Crown Keeerve .............................

2? » IS
l)««. iron IIWI Com.....................XU  ̂ «»

"•'••••iK .!?* S,|

too February, August.608116 110 100
dan., April, duly, October 
dan., April, July, Octolier 
Jan., April. July, October'iss, — ...»)>«.(*» m.ooo.ooe .....

6.000.000

EE 1
8SB

7 IIi
6 73

ioo ew Com.

Jan , April, July, October 
Ian., April, July, October 
Initial Dit,
dan , April, July, October 
Jan., April, July, October

6.006,000 ..............
3r506.000! .

,5»
IZZ :......

do
100 6 «1Doloth Superior Trae....

Illinois Trae. Pfd .............
L*nr.iitl<t*^Pnp.r Com .y........ XU W '«'I •<»

Lake of the Woods Mill Co Com....  IS*1**’ |g
do do Md Vtx mi

Maekay Companlee Com ............ XD •••• 100
do pfd ..................ID W ™ I00

SSttL'iesrSES.-r::::; -2 .2 ”
Montwl Cotton Co................................... 138 1,0 1,6

llontwl Light. HI. * Pwr. Co ... »3| l« 100
Montr-I 8w.Worn.com.... ....... «g

Montreal Street Railway ........................ 243 1424 108
Montreal Telegraph

sssmray&cg-;™..;; St « w
Ugilrle Flour Mille Com................XD 135 106

I 67IS
100 6 si91

6 08XD 90| « K»
February. August.
Jan.. April, .fitly, October 
Apr..net ill" B’nue'iet *U6)

1.866.610

jjSS ::::: 
J555SI «15S55 
66.660,000 

ses
■»,
17,660 «I 

TOD,*66
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24*» .600

4 80 
4 91 tel

March, June, Sept,. Dec. 
dan., April, Julr, <

4 60
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5 («

dan., April, duly. October 
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««•X ■•••

Im5:ÎS ::::
•.460.'**)
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6 06
6 03: ISdo 5 88

Feb, Mey, August, No?, 
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8 25
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;jj5

SSS ■
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March, September 
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.Ian!,"Aprii, July, October
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2
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I 4"160 44 03100
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71'»
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...! ioo
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BSaSâoSL:-»:-.:..:
ToMo Kt A Light Co ...................  •
TorontoStwt Hsllw.j ................ XD
TH.CUTET.C.Cw ^ .»
Twin City Rapl-1 Transit Co- ........XD .... Ill

Preferred........

Pen r,1 6190
s"696
«4 23

Water A Power Co........ 4100 3 94
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ended 15th November, 1909, and tothe result of the business transacted during the yearThe Directors beg to announce ___ _
submit the Statement, connected therewith in term, of the Company . Ac,, of Pari,amen,.

It. of the Company’s operations during the year under ret lew 
PROPOSED during the year 6,080 Proposals lor ..

The following are the principal $13,300,686
AMOUNT OP ASSURANCES $10,119,061

708,426
$0,611,626

were issued lorASSURANCES accepted during the year, for which «,273 Policies 
rc-assured with other Offices *,-•

AMOUNT OP
Of ibis amount there was

mount of New Assurance for the yearleaving net a
CORRfSPONDINC PREMIUM REVENUE ON NEW POLICIES during the year :

.... $400,046
Annual Premiums • ••• 37.381
Single Premiums «37,4 26 

30,483
less Premiums on amount re-assured ....

New Business ....
$307,043

Leaving Net Premiums on
AMOUNT OP CLAIMS during the year including Bonus Additions but afterunder Life Policies

deducting Sums re assured :
...,$3,661,703 
.... 074,304By Death .... 

By Survivance $4,636,0-7

$141,266,068TME SUBSISTING ASSURANCES a. at 15th November, 1909, amounted ro
„C,„.IV, „! Bonus Additions, the numb.,'of Policies being61,630, giving an average of $2,200 pe, Policy

Of the above there was re assured with other Offices
$8,'40.080

$300,738received the sum ofAS PURCHASE PRICE OF ANNUITIES, there was
SUBSISTING ANNUITIES a. at 15th November. 1809, amounted to ....

relieved during the year of the annual payment of

$647,184
THE
The Company has been

cancelment of 07 Annuities, by death and otherwise.

a sum of $33,240 by the

$7,408,272 |
THE REVENUE for the year 
of which $4,811,332 was derived from Premiums and $2,606,040 from interest 

THE TOTAL ASSETS as shown in the Balance Sheet, amount to 
Krom which deduct current Liabilities
leaving total AVAILABLE PUNOS

on Investments.
$62,282,077

1,200,613
$01,082,364

somewhat in excess of those for

to increase.
liabilities, including Claimst-s ..... _ nits tot the veer was $1,236,464. and after deducting current

............

of interest earned for the year was $4.20 per cent.
aggregate

The average rate

LEONARD W. DICKSON, Manager.Edinburgh, 30th March, 1910.
O. M. McGOUN, Manager for Canada.

June 24, 1910the chronicle.
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The Standard Life Assurance Co.
Eighty-Fourth Annual General Meeting of Proprietors
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doling
Quoutloni Dale of 

Maturity.
Where Interest 

payable.
When Interest

due.outstanding
KF.MAKKS.

BONDS.

U1 « «4. |

Bk.of Montreal, Mil..1 April let, 1925 
«« 11 ^ Oct. 1st. 1946

** April 2ml, 1912
•• Oct. 21st, 1929
“ April In, 1940

Bk. of Montreal, Mil.. July let, 1929

Bk. of Montreal, Mtl.. ..................•••••
Boyal Trust Co., Mtl. March let, 1025

$3,363,000 let Oct. let Apl. 
2,600,000 let Apl. lat Oct

2,000,000 2nd Apl. 2nd Oct. 
5,000,000 1st Apl. let Oct 
6,175,000 let Majr let Nor. 
7,674,000 let Jaa. let July.

1,968,000 let Apl. let Oct. 
758,500 1 March 1 Sept.

1,162,000 "

Bell Telephone Co............ 5
Can. Con. Rubber Co ... 99 98) 6

Can. Colored Cotton Co... 100J 90, 6
Can. Cement Co.............  99 .. 6
Dominion Coal Co............ 99) 98 6
Dorn. Iron A Steel Co.... 05 94

11 2nd Mortg. Bde..
Dorn. Tex Sere. ‘'A**,...

«B*....

“C”.... 95 94A 6

Havana Electric Railway.! ••
Halifax Tram.......
Keewatin Mill Co..

Redeemable at 110 
after Oct. lat, 1911.

Redeemable at 110. 
Redeemable ai 105 and 
lut after May 1st, 1910

1250,000 Redeemable 
Redeemable at 110 and 

Interest. 
Redeemable 

after 5 years. 
Redeemable at 105 and 

IntereMt.

5

6
971 95 6

at per
6

I.1,000,000

8,3U!661 let Feb. let Aug. 52 Broadway. N.Y... Feb. let. 1952 
600,000 let Jan. let July. Ilk. of Montreal, Mtl. Jan. let, 9 6 
750,000 let March 1 Sept. Royal Truet, Mtl.... SepU let, 1916

Merchants Bank of 
Canada, Montreal.. June let, 1923 

Bk.of Montreal, Mtl . Jan. 2nd, 1920

Redeemable at 105
100 i 5

........... .. ..5

............ 104J 103) 6

Lake of the Woode Mill Coi .. Ill j 6

Laurentide Paper Co...... 110) 108 6

Redeemable at 110

1,000,000 1st June let Dec. 

1,036,000 2 Jin. 2 July.

•• July lei, 1935
Feb. 1st, 1933
Jen. let, 1932

6 6,000,000 let Jen. let July.
6 12,000,000 l.t Feb. let Aug.

5,476,000 let Jin. let July.

1,500,000 let Msy let Nor. 
6 2,282,000 1 Jen. 1 July, b

6 1,470,000 1 Jan. 1 July.j

6 1,000,000 let June 111 Dec.

6 1,000,000 l.t June let Dec.
5 4,945,000 l.t June let Deo.

323,146 1 March l Sept.
5 23,284,000 l Jen. 1 July.

6 6,000,000 1 June 1 Dec.
f 1,.00,000 I July 1 J.n,

5 \ 3,000.000 Î July 1 J.n,

.. 82) 
85

Mexican F.leclric L. Co..
Mex. L*t t Power Co....
Montresl L. A How. Co.. 99) 98

Redeemable at 105 and 
lilt, after 1012.

May let, 1922 
U.B. of Halifax or B. July let, 1931 
of N.S.Mtl.orToronto.

Montreal Slreet Ry. Co...1 •• 101) 
N.S. Steel A Coal Co....| .. | -•

N. 8. Steel Coneolidated.,

Redeemable at 110 and 
Intereet.

July let, 1931 Redeemable at 115and 
lot. after 1912. 

Redeemable at 105 and 
I'dereet.

Bk. of Montreal, Mil., July let, 1932

. June let, 1925 
, June let, 1929
.1...........................
.1 Jan. let, 1935

Ogil.ie Milling Co...

Price Broe.........................
Quebec Ry. L. A P. Co..
Rich. A Ontario..,
Rio Janeiro...........

Bao Paulo.............

Winnipeg Klegtric........... .. 103

82 j
6

C. B. of C. 1-ondon 
Nat. Trust Co.. Tor. 1 June let, 1929 

Bk. of Montreal, MU. Jan. let, 1927 
Jan. let, 1973
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STOCK AND BOND LIST Continued

MONTREAL PARK & ISLAND 

RAILWAY COMPANY

©mnanAnimran
Snsuranrr tompanji

Nitn y a it
STATEMENT JANUARY I.IOlO

CAPITAL

$1.500.000
SEItRVI EON ALL OTNEN LIABILITIES

8.222.010
NET SURPLUS

LACHINE-From Poet Office, 20 ,nin. service; 5.40 a m. to 
midnight. From Lachine.— 20 min. eervice; 5.10 a m. to 12.45 
midnight.

6.440,21 ISAULT-AU-RECOLLET & ST. VINCENT DE PAUL. - 20 
min. eervice; St. Deni. Street, from 5.00 «.m., and from St. Vin
cent from 5.30 a.m ; 30 min. service from 9.30 a m. to 4 00 p.m.; 
20 min. eervice, 4 00 p m. to 8.30 p.m.; 30 min. eervice, 8.30 p.m. 
to 11.30 p. m. Lait car from St. Vincent de Peul at 12 00 pm 

Saull-au-Recollel at 1.00 a m , from St. Deni» Street at 12.40

ASSETS

16. 162.229
AGENTS WANTED 

Apply I. THUS. C MOORE. Sapl. ol A|eaei* 
10 Wellington Street. Ha* Ternale. Ontario

rom 
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min aervice; 
5.40 a m. to 11 40p.m. From Victoria Avenue, Weatmounl, 20 

min eervice; 5 00 a.m. to 11 50 p.m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

AaanTO, Jam. i-t 1010, *9,041,424.23
CARTIERVILLE.—40 min. direct eervice from Mount Royel 

and Park Avenue Station, 5.40 a m. to ll.40p.m. From Cartier- 
ville. 5.40 a.m. to H.40 p.m.; 40 min. from Victoria Avenue, 
with chenge at Snowdon (rom 5.50 a.m to ll.50 p. m.

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TAT LE Y. Manage*____________
8ub/ect to chmmgo without notleo•

.t ±
= 5

■
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reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Cisgrain, Mitchell ft Weldon

T. ClUI-Cn 
A. CHàil Câ 
K. M Me

SOLICITORS * BARRISTERS-AT-LAW

Cinidi Uli Binding, leetreil, Caude
Cbl, Add : «MOHTOIBBMOlfTBBAL

Bell Telephone Main 771

VlCTO. >. MrTtESLL,
I. w. Wil l»»
J. J. CRBBI.IdAJ*.

BOR a in. E .C., 

DOVOAIL,
C. 1. O. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCE

-BrokersAgents
F. S. Maclennan, n.c. 26 ST. SACRAMENT STREET,

Advocate, Barrister» Solicitor. 
New York Lite Building.

Cash a now ess "PàBwac" Moftbbal

MONTREAL
- MONTREAL.

GENERAL AGENTS
ÆTNA INSURANCE Ce., el Hertlerd 
BRITISH AMERICA ASSURANCE CO. el Teieele 
SUN INSURANCE OFFICE, el Leidee Ei|lee< 
HOME INSURANCE CO., el New Y.rkFLEET, FALCONER, OLGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building. 157 St. James SL Montreal

C. J. FLEET. K C. A. R. OUOHTRED. K C. H. S.*»*:“*"*i 
A. FALCONER. K.C. M. A FtlELAN. WILFRID ROVER

GKO. HAROLD BAKERHUNKY N. CHAUVIN

CHAUVIN 81 BAKER
ADVOCATES

Metro pelUaa Belldlei. 179 St. Jbbbsb Slrssl 
Tsl. Mala 3194. MONTREAL

McLennan, Howard & Aylmer
Advocate», Barrister, and Solicitors 

BRITISH EMPIRE BUILDING
66 Notre Dame SL West, Montreal

IB McLbbiiam, K.C 
H. U. P. in 

•NeTTAN. KtBtMdl."

GEORGE DURNFORD, Ltd.,
Auditors and AcceunUnte ____

U, CflBsée life MIMIn. lit SI. kau, NONTStAL.
Q DURNFORD C A , F C A , Cos ARTHUR J ENGLAND. Ac««

Tel. Mein 50
Fbawc111Csbbib Hatton KC I Mae. 8lr Aleaandre LseeRte, KC.fa MBBHOWABD

Cable Add Kavanagh, Lajoie & Lacoste
ATWATEB, DUCLOS. BOND ft REACHED 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc.
FrovtacUl Bank Building.. 7 Hare d"Arena.

Paul l^reete L-L.L 
Jule* Mathieu, L.L.B£faj£3£:«:
WIV. 1AM BAUSONC..A. DUCLOA. R.C.

J J. MRAOHRR
IDVIM HAJtAOHA. W. ATWAT1B. K.C. 

W. L BOND J. 1. COÜLIN Hanson Brothers
London A Lmncaahlro Lifo Bldg. 

MONTREAL
Investment Brokers

Government, Munieiaul, Reilwey and Iniuetnel Bunge 
end Securities BOUGHT end SOLD.

Investments suitable for Ineurenee Cemaeniee end 
Trust Estates always en hand.

McCarthy, Oskr, Hoskln & Harcourt
BARRISTERS. SOLICITORS. Etc. 
none uft witiM.
VKTdeiA srtm. TORONTO

F W. Habcoub r.K.C. H. 6. Oat*. K C
D. L. McCABTWV K.C

loan Hooem. K C
Lbisbtof McCabtbt, K.C.

Bbittom Oil at
Couaarl : Wallacb Naawrr, K.C

Members Meehreal Week RacheageJ F. H. MCC
CA1LKADDRKM HAMM

EDWIN P.PEADSON NOPTHERN 
ASSURANCE CO.R. Wilson-Smith A Co.

STOCK BROKERS 

Guardian Bulldlntf 

160 St. James Street, - Montreal.

Adelaide St, Cut, Toronto

Municipal Debentures

BOUGHT AND SOLD
WBITE FOB QUOTATIONS

G. A. STIMSON 81 Co
18 Blag St. W

• Teeaate



Home Life AssociationThe

Or CAN ASA
Incorporated by Special Act 

of Dominion Parliament.

Capital $1,000,000

Agents Wsntsd In
Districts

*

V
Unrei

Pnaamnnr
Ho*. J. R. STRATTON 
Ma*aoi*o Dibbctob
J. K. McCUTCHKON

Hbad Orracs

fame LH* Bid».,Toronto

OF CANADAASSURANCE
COMPANY

AT 31st DECEMBER. 1909.. . • ...
u. » Canital. Hm. k k 3 oer cent. Standard

SUN LIFE
$32,804,996.77

3.308.534.33

ASSURANCES IN FORCE - - * -l2H.Hia.oow.oe
Writ, to Head Office. Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.____________

ASSETS

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$277.107368

10,621,679

Assets---------------------------
Policies in force on Dec

ember 31st, 1909 ------
In 1909 it issued in Canada

Insurance lor------------- $23372,055
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over----------------- $7,000,000

There are over 879,000 Canadians insured in the
METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

t

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT'
JOHN L BLAinir. President L. OO LDNAN, A.I.A., f.C.A. - Managing Director JOHN L. OLA.n.c, -re r taylor „a llg Secretary

1 9 0 9 .
2,029,393.40 

10,490,404.90
........  1,019,121.23

799,320.41 
41,964,041.00 

T. O. McCONKEY. Supl. ol A<encles

Cash Income............
Assets ...............
I\let Surplus------...
Payments to Policyholders 
Insurance In Force-.

For Information relirdlW U«ey opening erlte,
HOME OFFICE : TORONTO

The Manufacturers LiftThe London & Lancashire 
Life Assurance Company has many good openings 

for wide-awake fieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO 
UP A PERMANENT CONNECTION

Business in force, over $55,000,000
GOOD 
BUILD
We particularly desire Representatives for the 

City of Montreal

Head Office:
- - CANADATORONTO

c- i,&M
Head Oincei 164 SI. James Street, Montreal

935THE CHRONICLE.June 24, 1910
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June 24, 1910 4kCbe Chronicle936

Confederation %ife
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT :

W. H. BEATTY. B«q.. _ ,
Of Beatty, Blackateck, Hashen A Chadwick, Barristers, Toronto.

VICE-PRESIDENTS:
FRP.D'K WYLD. F.sq..

Vice-President Standard Bank of Canada.
Toronto.

S. NORDHEIMBR. Bad., 
Toronto,

Imperial German Consul.
JOHN MACDONALD. Beq.. 

Toronto.
Wholesale Dry Goods Merchant.

W. D MATTHEWS. Beq . 
Oram Merchant.

DIRECTORS
. JAMBS YOUNG.

Oalt.
President Gore District Fire Insurance Co.

HONB. B. OSLBR. Esq . M Pm 
Toronto.

Utears Osier A Hammond. Stock Brokers. 

D. R Wl WILLIAM WHYTE. Esq .
2nd Vice-President Canadian Pacific Ry.. 

Winnipeg.
LKIE. Beq.. 
irai Manager Imperial 

Canada.
President and Oener 

Bank of
CAWTHRA MU LOCK. Esq.. 

Director^! mperial Bank.

AGENCY ORGANIZATIONS
J. TOWER BOYD General Superintendent of Agencies. 

H'eUern Canada Branch 
D. MCDONALD. WeeternManager. Winnipeg 
H. NKWTON JOEY, 8upt. Western Censda.

Winnipeg.
Republic of Mtatco Brunch 

P. W. GREEN, Manager^ Mexico.

JOHNSON. Baq.. 
K C S .

ARTHUR JUKES
M.D^. M..... J. K. MACDONALD.

Managing Director.W. C MACDONALD. 
Secretary and Actuary.

IVett Indiet Branch 
II. R. TILLEY, Manager, Kingston. Jamaica.Fa turn Canada Branch

^H^1M.5Nrir,h2°’HlSÎ.V
GKO. W. 1‘ARKKR. fro*. Man.. St.John.
J. U BRUNKAU. Diet. Mao.. Quetwu.

Groat Britain and Ireland Branch 
L. H. SENIOR. General Manager, London.

r ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

A distribution of Profits to policy-holders of the 
Life Department in respect to the Quinquennial Period 
ending 31st December, 1909, is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL. Secretary. Life Department. Montreal.

OLEEN insurance company.
>»««»«« o«r—.«.ou/r. ........  .......

WM. MACBAT. Maaa*er.

The Federal Life Assurance Company
Hamilton, Canada. ■Head Office,

$4.813 949.53 
347,274.43 

21,049.322.31

CAPITAL AMD ASSETS
PAID P0LICYH0LDEBS IN 1909 -
TOTAL ASSURANCE IN FODCE

. most desirable policy contracts.

H. MISSEL POPEAM. Masater, Meatrtal Distritt.DAVID DEXTER, Presiieat aai Maaatist Director,

IkaalGiurAa BwllAa,. MeadreaLPuhl.akad by R. WâUea-Smilk. el 1*0 St. Ji, 
-,

-


