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Leadng bolsal Trde of Toronto.

JOH MAONLlO & 00.
TORONTO,

sh the Dry Goods Trade of the Dominion a
Happy and prosperous New Year.

aeY beg to announce that having inade large
11eissfor the Sprihg Trade they are enabled to

offer exceptional value.

Slt1ng Samples can now be seen at their Ware-
houses inToronto, and with their travellers

on the road.

DEPARTMENTS.

ltStaples, Linens, Dress Goods, Ribbons,

iery, Gloves, Imported Woollens, Canadian
Teailors' Trimining8, Gents' Furnishings,

ed ashery, Fancy Goods, Shawls, Manties, Silks,
s, Muslins, Embroideries, Carpets. House

Furnishings.
14%e6ction Invited. Orders Solcit ed.

Prompt Despatch Given.

JOIQ IACUONÂ & 00.
0 Wellington street, east, TORONTO,I6 ront street, east,- - -

AND MANCHESTER, ENGLAND,

E. JOHN LEYS.

RIGE LEWIS & SON,
TORONTO.

WHOLESALE DEALERS IN

4nOI, Steel, Metals and Hardware.

TILEGRATES. TILE HEARTHS.
"' Wod and Marbalized Slate

MANTLES.
-- Brass Fire Sets, Coal Vases etc.

CUTLERY 1

e& Chain

?OWDER.

Josep Rogers & Sons.
George Butler & Co's.

Lockwood Bros.

iHoisting Blocks.

)NTO, ONT., FRIDAY, JANUARY 11, 1889.

Leading Wholesale Trade of Toronto.

McMASI[R, DARllNG & CD.,
WHOLESALE

ollR& GUor1IlBiyu oof
ME R C HANTS,

4 to 12 FRONT ST. W, TORONTO.

Offeies-34 Clement's Lane, Lombard Street,
London, E.C.

J. SHORT MOMAsTER,

1 London, Eng.

W. INCE. J. W. YOUNG.

HENRY W. DARLING,
Toronto.

W. INCE, JR.

{oc2 A YEARc
IOC PER SINGLE COPY

Leading Wholesale Trade of Toronto.

GORDON, MACKAT & COI,
IMPORTERS

OF

Golleral Dry Goods,
AGENOT O

THE LYBSTER COTTON MFO. CO.

Sheetings,

PERKINS, INGE & 00.,1Tickings,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT !
I:N- STOE,

VALENCIA.S - Finest Off Stalk and Finest
Selected.

CURRANTS-Filiatra and Vostizza.
To Arrive - "Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, -

do. NAGASAKI GUNPOWDERS.
CREAM CORN, - - -

Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,
DIRECT IMPORTERS OF

Teas, Fancy Oroceries, Mediterran-
ean & West India Products.

New Season' Teas.
Japan, congous and Hysons.

New Currants in barrels, half barrels
and Cases.

Scroil Saws and Lathes.|1 New Valencia and Sultana Raisina,

Sole agents for Curtis and

Harvey's Tower Proof

i SPorting and Blasting POW DER.

Fig, Dates, &oc.

9 FRONT STREET, EAST,
ToImouTo.

-OF-

DOMESTIC STAPLES
TO HAND AND

ARRIVING DAILY.

Our travellers will be on their varios routes

eariy in January, and we solicit for them a

careful inspection of their Patterng, which

wi"l represent ou

FOREION & DOMESTIC IMPORTS.

SAISON, KEINNEDY & Go.
44 SCOTT & 19 COLBORNE STS.,

2510ld Change, London, • England.

Shirtings,

Yarns, &c.
48 Front Street West, TORONTO.

Toronto,.188&

LARGE - SHIPMENTS !
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA.
ESTABLISHED IN 1818.

Capital (ail pald up) ..................... $12,000,000
Rest Fund ...................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. Smrra, K.C.M.G., President.
H N. GEORGE A. DBUmMOND, Vice-Presient.

Gilbert Scott, Esq. Hugh McLennan, Eaq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields,Esq. W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Managez
E.B. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man. and Inspector.
R. Y. HEDEN,- - - - - - Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville Hamilton, Ont. Regina, Assna.
B.antford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, t. John, N.B.
Chatham, N.B. Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New Westm'strBC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C
Goderich, Perth, " Wallaceb'g Ont
Juelph, Peterboro, Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BBITAI.-London-Bank of

Montreal, 22 Abohurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN TUE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BBITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company
nd branches.
BANKERs IN THE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................6,000,000
Ket......................... .0,000

DIRECTORS.
HENRY W. DARLING, Esq., President,

GEO. A. Cox, Esq., Vice-President.
George Taylor, Esq. Wm.Gooderham, Esq.Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson.Esq. Matthew Leggat, Esq.

B. E. WALEB, - - - - General Manager.
.T. H. PLum i, -i- Ass't Gen. Manager.

A. H. IRELAND, - ---- Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray,
Agents. BRANCHES.

Ayr Goderich, St. Catharines.
Barie, Guelph, Barnia
Belleville, Hmilton, Seafor 4

hBerlin, Jarvis, Simcoe,'
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas Paris Walkerton,Dunnville, Parkihill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto--Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan and South
America. Sterling and American Exchange boughtand sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERs AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.)PARIS, FRANCE-Lazard Freres & Cie.
BRUSsELs, BELGIUM--J. Matthieu & Fils.
NEW YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcisco-The Bank of British Columbia.CEICAGO-The Amer. Exchange Nat'l Bk. of Chicago.VICTORIA, B. C.-The Bank of British Columbia.

THE DOMINION BANK
Capital ............................ 00,000

u d. - ........... 1,150,000
DIRECTORS:

JAMEs AUsTIN, • - - PRESIDENT.
HON. FRAN SMITH,- - VICE-PREsIDENT.

W. Ince. j Edward Leadlay.
E. B. Osler. I James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - , - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TOBONTO,- Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas Street -- corner Queen.
Spadina Avenue - - No. 866

Drafts on all parts of the United States, GrqatBritain and the Continent of Europe bought & sold.Letters of Credit issued available in all parts ofEurope. China and Japan.
B. H. BETHUNE, Cashier.

INCORPORATED BY ROYAL CHABTER.

Paid-up Capital ........................ £1,000,000 Stg.
Reserve Fund ........................... 241,349 "

LONDON OFFIcE--3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. . Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OrrIcE IN CANADA-St. James Bt., Montreal.

R. R. GBINDiY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN TEE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.San Francisco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limited,and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BT ROYAL CHARTER, A.D. 1818.

SCA PITAL, - - - S3,000,000

HEAD OFFICE, - - QUEBEC.1

BOARD 0F DIRECTORS.
R. H. Smith, Esq.,.-.-.-. -.-. President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Ross, Esq.
James Stevenson, Esq., - - - - Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.................................X 1,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORs.

SIR WM. P. HOWLAND, C.B., K.C.M.G., - President.
DONALD MACKAY, Esq., - Vice-President.

Hon. C. F. Fraser. . A. M. Smith, Esq.G. M. Rose, Esq. · R. K. Burgess, Esq.G. R.B. Cockburn, Eq. M.P.
C. HoLLAND, R- - -o-k-r - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Toronto,Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank,

IMPERIAL BANK OF CANADA.
capital Paid-up ................................ -1,500,000Beserve Fund ............................... 600,000

DIREOTORS.
R. S. HowLAD., - - President.
T. R. MEBBITT, - - Vice-President.W a Ransy. T. R. Wadsworth.Hon. Alex. Morri. i Robert Jaffray.

Hugh Byan.
HEAD OFFICE,-------- TORONTO.

Di B. Wurxxu. Cashier.
B. JENINGS, Inspector.

BRANCHEs IN oNTABIo.
Essex Centre. Niagara Falls. Welland.
Fergus. PortColborne. Woodstock.Galt. St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge St.,

cor.Queen
BRANCHES IN NORTE-wEsT.

Winnipeg. Brandon. Portage la Prairie. Cal
Drafts on New York and Sterling lxchange bouand sold. Deposits recelved and intereet alowed.
Prompt attentionipaid to ections.

TIe Chartered Banks.

MERCHANTS' BANK
0WF C AN &D&.

Capital........ .5,799,0
B eat......................................................... 1,920,00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
ANDBEw ALLiN, President.

ROBT. ANDERsON, Esq., Vice-PresideDî
Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allanl, E0.
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BBANCHES IN ONTAMO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
I ersoll,

cardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,Sherbrooke, Qle'
Stratford,
St. John's, Que,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.- BrandO

t
'

BANKERs IN GREAT BRITAIN-LondonGlasgo
Edinburgh and other points, The Clydesdale B
(Limited). Liverpool, Commercial Bank of LiverPO"

AGENCY IN NEW YoRK--61, Wall Street, M55
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, Ban
New York, N. A. B.; Boston, Merchants' Nation.
Bank; Chicago, American Exchange National Bau'
St. Paul, Minn., First National Bank; Detroit, F1r.
National Bank; Buffalo, Bank of Buffalo; San Fra'
cisco, Anglo-Californian Bank.

NEwFOUNDLAND-Com'erc'l Bk. of Newfoundland'
NovA SCOTIA AND NEW BiRuNswIcK-Bank of 0

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, JaPe"

and other foreign countries.

BANK OF TORONTO
CANADA.

INCoPoATED - - - - -1855.

Paid-up Capital............................12,000,000
Reserve Fund ................................... 1,360P0

DIRECTOR.
GEo. GOODEnmEM, Esq., Toronto, President.WX. HENRY BEATTY sq., Toronto, Vice-Presde
A. T. Fulton, Esq., W. G. Gooderham, Esq-

Toronto. Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,

Toronto. Port
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE,- - - - - - TORONTO

DUNCAN COULoON, - - - - - - Cashier.
HUGH LEACE,---------Ass't Cashier.
J. T. M. BmNsi, - - - - - Inspector

BRANCHEs.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope -E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK
Capital Paid-up..............g1,000
Beserve Fund .................................. 000

HEAD OFFICE, - - - TORONTO.
DIREOTORS.

W. F. COWAN, Preuident. edeo.
JoHN BURNs, Vice-Pres

W. F. Allen, Fred. Wyld, Dr. G. D.MO. 90A. T. Todd, A. J. Some

Bowmanville, Cannington, Harris
Brantford, Chatham, Ont. mar
Bradford, • Colborne, Newcasti
Brighton, Durham, Parada
Campbellford, Forest. Picto'I

BANKERS.
New York and Montreal-Bank of Montreal.
London,England-National Bank of Scotland.0voAl banking business promptly attended to.
resDonde nce solicited.

J. L BRODIE, Cashier.

780
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THE MOLSONS BANK.
INcoBPoBATED BY ACT OF PABLTAMENT, 1855.

tail Paid-up..... : .............. 02,000,000
1,000,000t -... ........ E_............. ....................... 1 000,00ADOFFICE,---- ------ MONTREA.L.

DIRECTORS. - TEos. WoRwKMAN, President.
J. H. R. MOLSON, Vice-President.

S.Shepherd. Sir D. L. Macpherson, G.C.M.G.
l aEwing. A. W. Morris. W. M. Ramsay.

OLFEBSTAN THOMAs, General Manager.
A. 1). DUBNFORD, Inspector.

]"&NCHEs. - Aylmer, Ont., Brockville, Clinton,
Xter, Hamilton, London, Meaford, Montreal, Mor-u g, Norwich, Owen Sound, Ridgetown, Smith's

K .Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
J.Ofeto, Trenton, Waterloo, Ont., West Toronto

netion, Woodstock. Ont.
I ents in the Dominion.-Quebec--La Banque du

. and Eastern Townships Bank Ontario-
1Ion Bank and Branches, The Imperial Bank
Branches. New Brunswick-Bank of New

neWwick. Nova Scotia-Halifa Banking Com-
Y. Prince Edward Island-Bank of Nova Scotia,

adlOttetown and Summerside. British Columbia
i

8
San Francisco-Bank of British Columbia.si Onidand-Commercial Bank of Newfoundland,

hAge in Europe. - London-Alliance Bank (Ltd.)
4- r. Glyn, Mills, Currie & Co.; Messrs. Morton,

e & Co.Liverpool-The Bank of Liverpool.
L',The Credit Lyonnais. Antwerp, Belgium-

anque d'Anvers.
qents in United States.-New York-Mechanics'

VtIal Bank; Messrs. Morton, Bliss & Co. Messrs.
atson and Alex. Lang, Agts. Bank of Montreal.

1t -Merchants' National Bank. Portland-Casco
oe Onal Bank. Chicago - First National Bank.

C land-Commercial National Bank. Detroit-
7e 1ercial National Bank. Buffalo-Bank of Buf-
C' Milwaukee-Wisconsin Marine and Fire Ins.
hÏtank. Helena, Montana-First National Bank.
%<QMontana-First National Bank. Toledo-

Co ocNational Bank.
tions made in all parts of the Dominion, and

r1s promptly remitted at lowest rates of ex-
•-Letters of Credit issued available inI all

s I h1 e world.

ýANK0F NOVA SCOTIA
DIVIDEND 110.

tf Iceis hereby given that a dividend at the rate
*n per Cent. per Annum. bas this daydhe. h clared on the Capital Stock of this Bank for

alf-year ending this date, and that the sane
will be payable on and after

day, Frst day of February next,
itthe Head Office or Branches of the Banke6Stock Transfer Books will be closed from the

to the 31st proximo, inclusive. By order of the

31 st THOS. FYSHE, Cashier.
t Dec., 1888.

BANK 0F BRITISH COLUMBIA.
Incorporated by Royal Charter, 186.
AL, - - - 02,500,000.

LreulONDON OFFICE - 28 Cornhill, London.
ches at Ban Francisco, Cal.; Portland, Or.;., B.C.; New Westminster, B.C.; Vancouver,
anaimo, B.C.; Kamloops, B.C.

SAGENTS AND COBEsPONDENTs.
ni ADA-Bank of Montreal and Branches, whonI11dertake remittances, telegraphie or otherwise,

lxaybanking business with British Columbia.
S yS.-Agents Bank of Montreal, 59 Wall St.

k; Bank of Montreal, Chicago.
%t)D RINGDOM-Bank B. C.,28 Cornhill,Londonf

Wtà 'ual Prov. Bank of Eng., North and South
Bank, British Linen Co.'s Bank, Bank of

l 1 9gaphic transfers and remittances to and fromL
t s "' can be made through this bank at current
4tiCollections carefully attended to and every

of bankingousness transacted.

ýANK 0F YARMOUTH,

Z J DIRECTORS.

AXER, President.
Lov tt C. E. BROWN, Vice-PreidentHugh Cann. J. W. Moody

COBBESPONDENTS ATst. j-The Merchants Bank of Ralifay.Ohu-The Bank of Montreal.
40  The Bank of British North Amerioa.

e ---The Bank of Montreal.
rk--The National Citizens Bank.

"-The Eliot National Bank.
Qioon, G.B.-The Union Bank of London.

IadCurrency Drafts and Sterling Bills of Mx-
nbught and sold.Qa ts received and interest allowed.t attention aivento collections.

STEPHEN'S BANK.
INCOBPORATED 1886.

- ST 3E~EKEN's, N.B··................... ........ 800,000
.... ...... .... . 25,000

.' TODD. -- . - President.
GBANr, - -- -- - - - Cashier.

AGUENTs.
ork -Mssrs. Glyn, Mills, Currie & Co. New

anl~k of New York, N.B.A. Boston-Globe
OhBank. Montreal-Bank ot Montreal. St.

.--Bank of Montreal.
sudon any Brance of the Bank of

The Chartered Bank@.

EASTERN TOWNSHIPS BANK.
Authorized Capital ........................... $1,500,000
Capital Paid in ................................. 1,463,589
Reseve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIXER, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FABwELL. - - General Manager.
BBANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTTA.&W.A..

Capital (all paid-up).............01,000,000
Rest ...................................................... 360,000
JAMES MOLABEN, Esq., President.

CHARLEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bats, Esq., R. Blackburn, Esq., Hon. George

Brysan, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BuRN,---------Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alhance Bank.

LA BANQUE DU PEUPLE.
ESTABLISHED 185

Capital paid-up ................................. 11,200,000
Reserve.............................................. 300,000

JACQUES GRENIER, - - - - -- President.
J. S. BousQUET, - - - - - - Cashier.

BRANCHEs.
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTs.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INCORPORATED 1872.

Authorized Capital...........................81,000,000
Capital Paid-up .............................. 500,000
Reserve Fund .................................... 100,000

HEAD OFICE, - HALIFAX, N 1.
W. L. PiTcArrELY, - - - - - - - - Cashier.

DIRECTORS.
RoBIz UNIAmE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANcHEs-Nova Scotia: Amherst Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Truro, Windsor. New Brunswick: Petit-
codiac, Sackville, St. John. Halifax, N.B.

CoRRESPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
oF' NErW BlRUNSWICK.

FREDERICTON, N.B.
INOoRPoBATED BT AcT or P sABLmNT, 18M4.

A. F. RANDoLPH, - - ------- - President
J. W. SPURDEN, - - --.--.--.- -- Cashier

FOBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.1
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (all pald up)..................1,000,000
Beserve Fund ....................... ........... 360,000

HEAD OFFICE, - - HAMILTON.
DIRMETOBs:

JOHN STUART, Esq., President.
Hon. JAmEs TUBNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, E. George Roach, Esq.

. T. Wood, Esq.
J. TUBNBULL, - - ------- Cashier
H. 8. STUVEN,-• - - Assistant Cashier.

A G E N C IES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK

DIVIDEND NO. 38.

Notice is hereby given that a dividend of Three
per Cent. on the paid-up Capital Stock of this
Institution has been declared for the current half-
year, and that the same will be paid at the bank

and its agencies on and after

Friday, Ist Day of Febriary neit
The transfer books will be closed from the 17th

January till the lst February, both days inclusive.

By order of the Board.
D. H. DUNCAN,

Cashier.

Halifax, 31st Dec., 1888.

UNION BANK OF CANADA.
Capital PaId-up................................. 01,200,000
Reserved Fund ................................. 100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors.

&NDREw THOmsON, Esq. President.
E. J. t'mcE, Esq., Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

qir A. T. Galt, G.C.M.G.
E. E. WEBB---•----•--•Cashier.

BRANCHEs.
Alexandria, Iroquois, Lethbridge, N.W.T., Mont-

real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENT.-London-
Alliance Bank (Ltd.) Liverpool -Bank of Liverpool
(Ltd.) New York-National Park Bk. Boston-Lin-
coln National Bk. Minneapolis-First National Bk.

Collections made at all points on most favorable
ternms. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF~ MNITB&..

&uthorised capital ........................... 01,000,000
DIRECTORB.

DuuOAs MCA.THUB,.-.-....President.
fon. John Sutherland. Alexander Logan
Hon. O. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITElLD.

INcoRPoRATED BY ROYAL CHAnTER AND ACT OF PARLIAMENT.
ESTABLISHED 185.

HEAD OFFICE,- - ---- ----- EDINBURGH.

Capital, £5,000,000 Sterling. Paid-up, 51,000,000 Sterling. Reserve Fund, 9680,000 Sterling.

LONDON OFFICE-37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeable to usual custom.
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in ail parts of the world are issued free

of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonies, domiciled in London, retired on terms which will be furnished on application,
Al other Banking business connected with England and Scotland is alsc tronsacted.

JAMES ROBERTSON, Manager in London.

781



THE MONETARY TIMES

T
The Chartered Banks.

THE WESTERN BANK
0F' o rI.A.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized................1,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 330,000
R est ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HÀMLi, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - Cashier.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and prompty made.

Correepondents in New York an in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authorized ........................ 8800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. COLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, - CAsmun.
Branches-Lockeport and Wolfville N.B

Agents in London-The Union Bank of London.
" "l New York-The Bank of New York.

" Boston-New England National Bank.
Ontario and QuebecThe Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up ................................. 01,900,000

HEAD OFFICE, - - - QUEBEO.
Hon. I. THIBAUDEAU, Pres. F. KIROUoAc, Vice-Prest.

P. LAFRANCE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq. L. Bilodeau, Esq.

A.Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manger; Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bzin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Mantoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ......................... 82,000,000
Paid-up Capital....................... 1,200,000
Reserve Fund ................................... 321,000
Total Assets ....................................... 8,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

oeased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontario Industrial Loan & Investmont Co.
(LIMITED.)

OFFICEs: 32 ARcADE, VICTORIA ST., TORONTO.

Capital Authorized, - - - 500,000 00
Capital Subscribed, 466,800 00
Capital Pald up - 309,056 81
Reserve Fund, - - --- 80,000 00
Contingent Fund, - - - 5,00000

DIRECTO RS.
JAMEs GoRMLEY, EsQ., - - PRESIDENT.
E. HsNRY DUGGAN, ESQ. VICE-PREsIDENTs.WILLIAM BOOTH, EsQ.

Alfred Baker, Esq., M.A. Jas. Langstaff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

im roved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores .and
offices to rent in "Toronto Arcade." Interest
Allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital ............... 03,500,000
Pald-up Capita1..................2,300,000

R eer und .................................... 1,180,000
Total Assets ....................................... 9,555,106

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compunded half-yearly.

DEBENTUES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mo qes and Municipal Debentures pnrchased.
J.rHERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLIsHED IN 1859.
Subscribed Capital ........................... 82,700,000
Capital Paid-up................................. 1,200,000
Reserve Fund ................. ............... 570,000

President,..... - - - - A. T. FULTON.
Manager, - - - - - - - Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LECKIE.

Money advanced on easy terme for long periods
repayment at borrower's option.

Devosits received on interest.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - . . A. T. WooD, Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 223,665 75
Total Assets................................... 3,516,851 51

DEPOSITS recelved and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to ivest in Debentures of this Society.

Banking House-Kin Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(IIMITED).

SIX W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed ........................... ss5,00o,ooo

" Paid-up ................................. 700,000
Beserve................................................ 360,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUBEs PURcEHAsED.

TO INVESTORS.-Money received on De-
bentures and Deposit Rece lts. Interest
and Principal payable in Britain or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West, Toronto.

Dominion Savings & Investmont Society,
LONDON, 0NT.

INoOPORATED 1879.

C ital...........................................81,000,00 00
scibed....................................... 1,000,000 00

Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,000 00
Savinge Bank Deposits and De-

bentures............................... .. 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and School Section Debentures pur-

ohased.
Money received on deposit and Interest allowed

thereon.
F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... i1,500,000
Paid-up Capital................................ 325,000
R serve Fund ................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICeEsINCANADA: St.James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farmns and productive city
Propey.
WM. B. BRIDGEMAN-IMPSON,
RICHARD J EVANS, Commissioners.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed).................................S@3,000,

Pai -up Capital .............................. 1,400
,

Reserve Fund.................................... 100
Contingent Fund................... 100;%

OFFICES: No. 70 CHURCH ST., TORONTO'
Deposits received, interest paid or compoUIid'

half-yearly.
Currenc and Sterling Debentures issued 10

amounts a suit investors. Interest coupons
able half-yearly at all principal banking point%
Canada and Great Britan.

Executors and Trustees are authorized by Ace
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Fava
able terme for repayment of principal.

WALTER S. LEE, Managing Direc'

HURON AND ERIE
Loan and Savings CompanY9

LoN])oN, om.
Capital Stock Subscribed..................1,500
Capital Stock Paid-up ................... ,1
Reserve Fund .............................. .....

Money advanced on the security of Rea Estate0
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized byA

Parliament to inveet in the Debentures Of
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manaer'

THE HOME
Savings and Loan CompanY

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORON0
Authorized Capital... .......... 2000
Subscribed Capital.....................

De osits received, and interest at current rate
lower 00

Money loaned on Mortgage on Real EstateO,
reasonable and convenient terme.06

Advances on collateral eecurity of Debenturesy
Bank and other Stocke.
HON. FRANK SMITH, JAMES MASON!0.

President.

BUILDING AND LOAN
ASSOCIATION.

Paid-nn Capital... ................... 0075
Total a ssets.......................................... 1,71

DIRECTORS.
LARARiATr W. SMITH, D.C.L., President.

JoHN KxRR, Vice-Pres'i b
Hon. Alex. McKenzie, M.P. G. R. R. Cockburti,
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTER GMILEsPIE-.. - - - - Manor

OFFICE : COR. TORONTO AND COUR1e
Money advanced on the security of city and I

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association ob

on application.

The London & Ontario Investmont CI'
LIMITED,

0F' T m oTQ, Iqr'
President, Hon. FRANx SMrrH. ggVice-President, WILLM H. BEATTIF

DIRECTORS. W.
Messrs. William Ramsay, Arthur B. Lee,Hamilton, Alexander Nairn, George Taylor, 0

Gooderham and Frederick Wyld.tI
Money advanced at current rates and on faVOpý

terme, on the security of productive farm, cit,
town property. b

Money received from investors and secured bY
Company's debentures, which may be drawn
either in Canada or Britain with ixterestbh
at current rates. A. M. COSBY, Man

84 King Street East Toronto.

The National Investment Co. of Calao
(LIMITED.)

20 ADELATDE STREET EAST, TOBOrl
Capital ................. ............................. 2, 000

DIRECTORS.
JoiN HosKIN, Esq., Q.C., President.

WLLIAMG ALBRAITH, Esq., Vice-PFr
William Alexander, Esq. John Scott, Bq. .
John Stuart, Es . N. Silverthorne,
1. B. Creelman, sq. John Stark, Egq'

Prof. Geo. Paxton Young, LL.D.
Maney Lent an Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manaf~
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The Loan Companles.

CANADA LANDED OREDIT
COMPANY

L. BLAIKIE, EsQ., - - President.
OMAs LAILEY, EsQ., - - - Vice-Pref't.

'cribed Capital...............1,500,000
q4dup Capital..................... 663,990r eFund...... ................................ o150.000
OWFICE, 23 Toronto St., - TORONTO.
fOn ey advanced on the security of city and farmOpert at lowest rates of interest, and on most

,,jorab e ternis as to repayment of principal.
Zgagures purcbased. Sterling and currency de-

11ue ssued.
D. McGEE, Secretary.

Thl Farmers' Loan andSavings Company,
OFICE, No. 17 TORONTO BT., TORONTO.

.................................................. S 1,057,250
,&% ......... . . . . . . . .. 611,430

........................... 1,385,000
ey advanced on improved Real Estate atcurrent rates.
nteling and Currency Debentures issued.

1901ley leceived on deposit, and interest allowedPYb hall-yearly. By Vic. 49, Chap. 90, Statutes of
14%iT, Executors ana Adirinistrators are author-
Ugiitp&nvest trust funds in Debentures of this

yf. MULOCK, M.P., GEO. S. C. BETHUNE,
President, Seretary-Treas

The Ontarlo bLoan & Savings Gompany,
osILw.&, oT.

;1'1ti Subscribed .............................. 8300,000
Dia ' Paid-up .................................... 8300,000

SFund ....................................... 65,000
Oite and Can. Debentures ....... , 605,000

tboIOnY loaned at low rates of interest on the
y Of Real Estate and Municipal Debentures

POsts received and interest allowed.
p ,COWAN, President.
P.ALLEN, Vice-President.

T. H. MCMILLAN. Sec-Treas.

Insurance.

XANUFACTURBRS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins. o.,
Under the same management and directorate.

Ofke : - 38 King St. E, Toronto, Ont.

IkoorPOrated by Special Act of the Dominion
Parliament.

NED AUTHORIZED CAPITALIOTHER ASSETS
OVER $3,000,000.

OPOfit with the Dominion Government.

President:
-nS8R JOHN A. MACDONALD, P.C., G. C. B.

SIDENTs:-Geo. Gooderham, Esq., Presi-
the Bank of Toronto; William Be 1, Esq.,

acturer, Guelph.

. CARLILE, Managing Director.

SSPECIAL PLANS OF INSURANCE.
C5lPIRD NATURAL ENDOWMENT PLAN

D NATURAL PREMIUM PLAN

g9ent' Wanted in Unrepresented Districts.

G[SGOV & 101001
insurance Company.

REA» OFIE c FoR CANADA

and London Buidings, Montreal.
AGER, • - STEWART BROWNE..

To BRANCH OFFIcE, 34 Toronto St., City.
Resident Secretary-J T VINCENT.

gen~Oits W. FAHEY

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, foi

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

c. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, .- TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

REJAL ESTATIE .A~GTTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -:- 28 Toronto Street.

STRATHY BROTHERS,
STOCK ROKERS,

(MEMBERs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on jar value. Commission-* of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.( BLAKE BRos. & Co.. Boston.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - Wells, Fargo & Company.

GEO. F. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND - ESTATE - AGENTS

OFFICEs, 38 KING STREET, EAST, TOBONTO.

Telephone 1352.

Correspondence promptly attended to. -:

THE GUARANTEE COMP'Y
OF NORTH AMEBRICA.

ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLNGS, Vice-Pres. & Man. Director.

TORONTo BRANCH:
Equity Chambers. MEDLAND & JONEs, Agents.

Miscellaneous.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

ST. JOI-IN, N. B.,
Cotton Spinners, Bleachers, Dyers

and Manufacturers.
Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colore.

Cotton Hosiery Yarn, suitable for
Manufactu ers of Hosiery.

Grey Cottons In a variety of Grades.
Fancy Wove Slilrtingsl in several Grades and

and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

Il Colborne St., Toronto. 70St. PeterSt.. Montreat

TRE BELL TIEPHNE COT
OF CANADA.

ANDREW ROBERTSON, - - PREIsIDENT.

C. F. SISE,.. -..-. VICE-PREsmDENT.

C. P. SCLATER, - SECRETARY-TREAsURER.

HEAD OFFICE, - - >ONTREAL-
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
0f litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company'
offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man.. Victoria, B.C.

A NEW SBIES ON TE

SCIENCE OF 1C IJTS,
AND

Business Correspondence.

A Book of 252 Pages, replete with UsefuF
and Practical Information.

PRICE, - • • 81.00
Address,

CONNOR O'DEA
OR ONTO, 0N'".
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Leading Wholseale Trade of Montreal.

O. Morrice,Sons & Co
Senera, Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetir go

Canton Flannels, Yarns, Baga, Ducks &c.

ST. CROIX COTTON MILL
Tickinug, Denime, Apron Checks, Fine Fancy

Cottn ,Ginghams, Wide Sheeting, Fine Brown
Cott,ns, &o.

ST. ANNE SPINING CO.
Hochelaga,]

Hevy Brown Cottons and Sheetings,

Tweeds, Knitted Goods, Fianne/s,
Shaw/s, Woollen Yarns,

Blankets. &c.
The Wholesale Trade onlv Supplied.

REMINGTON STANDARD TYPEWRITER
Won Goid & Silvor Modal,

at Toronto, Aug.M'88.

-:-SEND FOR REPORT. -:- -:-

CEG. BENCOUCH, 36 KINC E. TORONTO.

mercantile Sutnmarj.
THE shipment of fish from Chatham, N.B.,

between December 1st and 21st, embraced
100,00) pounds of smelts and 120,000 pounds
of tomcods.

IN view of the fact that the prevailing opinion
of physicians everywhere opposes the use of
alum in flour by millers and bakers, no friend
of humanity should wish to encourage its use
in articles of food.

AT Pugwash, N.S., 62 vessels entered and
cleared during last year. Of these Il were
foraign and 51 do-nestic. Foreign exports
included 8,000,000 feet of deals valued at $20
per thousand.

THERE are 7,000,0'0 negroes in the United
States. In the South there are 16,000 colored
school teachers. They have colleges, univer-
sities, and seminaries, and are worth $2,000,000
in property.

THE G. N. W. Telegraph manager at Sher-
brooke, Mr. A. F. Nourse, was presented at
Christmas with a cheque for $100, the gift of a
few citizens, who appreciate the courtesy and
attention shown by him officially.

LOCKEPORT, N. S., exported, during 1888, no
less than $225,584 worth of merchandise. Of
this total, $199,000 worth went to the British
West Indies, being mainly dry fish, some lob-
sters, and some lumber. She sent to the
United States $26,000 worth of cod-fish, lob.
sters, mackerel, frozen herring, etc.

WEITEWEARO!
ROBT. MCNABB & 00.,

MANUFACTURERs OF

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

w. & J. KNOX. f[[RGSSON, A[AER & CO,

?ADE M>

Fla Spinners & Linen Tliread M'irs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & O., TORONTO

Mercantile Summary.

MR. JAMEs DONALD, of Dalhousie, N.B., has
handled 20,800 lambs for the American mar-
ket during the past season.

THE Massawippi Junction Rail way Com-
pany will apply to the Dominion Parliament
for power to extend their line from Ayers Flat
by way of Coaticook to connect with the Here-
ford branch railway in Hereford.

THE direciors of the Bank of London, in
liquidation, sent out to the shareholders a very
acceptable New Year's contribution in the
shape of-cheques for a dividend of 20 cents on
the dollar, making in all 85 cents on the dollar
which have been returned to tha stockholders
since they decided to wind up their business.

THAT long-established and excellent business
journal, the Shipping and Commercial List and

New York Price Current, appeared at New
Year's in a novel form. Instead of a four-
page broad sheet it is now a sixteen-page
quarto, which is not only a neater but a far
more convenient forým. Its statistical and
market reports are as reliable as ever.

AN excellent experiment is to be tried on
Austrian and Hungarian railways next spring,
according to the Pal! Mall Gazette. This is a
railway lending library, which will hire out
books to travellers to read on the journey. On
starting from Vienna you pay a deposit of so
much per book borrowed, and a fee of 3d. for
the loan of each of them. On arriving at

MONTREAL.

O UR travellers are now "on the
road," and will advise Y01

shortly when they will wait UpOE

you

Your orders by mail or throU

them will be appreciated.

FEROUSSON, ALEXANDER & COil
Dry Co'or Makera. Lead Grinders.

Varnish Manufacturers. Liquid Paints.

MONTREAL.

STEWART MUNN & CO.
General Commission Merchants.

FiSH, CILS, &a.
Steam Refined Seal Oil. Newfoundland Cod LiYe
0i. Newfoundland Cod Oil. Gaspe and Hal
Cod Oil. Receivers and shpi rs of Flour, Pro-

visions and GeneraProduce.
22 ST. JOHN STREET. - MONTBREMA

Mercantile Summarp.
Trieste you either keep the books or retur
them and receive back your deposit. Tb
French company which was recently startd
for lending out pillows on night journeys had'
it is said, done a lucrative business.

IN a list of exports from Vancouver to the
United States for the last quarter of 188
there is no coal, because of the mines in the
mountains being shut down since last June'
The silver ore shipnents to San Francisco
have also stopped since the establishmeat 0
the smelter at Vancouver. Among the exPOrts
are hides, skins, lumber, pianos, crude pll-
num, horses, cranberries, furs, butter, al
silver ore.

THERE must be 50,000 acres of tobacco groWo
in the United States. In the year 1886 the
acreage under that plant was 49,012, which Pro'
duced a crop valued at $3,951,371, or at the rate
of $80.62 per acre, or say $4.65 per 100 lb.
The extent to which Germany raises tobacco '0
not generally known. For instance, in the Yea
1886-87 there was produced in GermanY 8''
887,000 lbs.; the average for the fifteen yearo
from 1871 to 1886 was 89,364,000. While the
production of 1886-7 in the Vaterland show""
moderate falling off from the average of the
previous fifteen years, it is not attributablO "

any particular discontent or disappointrne11D0

as to the results of tobacco culture, but tO
favorable seasons.

STEELHAYTER & GO. ELLIS & KEICHLEY,
- IMPORTERS OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application

MEssRs. STEEL, HAYTER & Co. are in recèipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 13 FRONT ST. EAST, TORONTO.

Calcutta and
London Firm, OCTAVIs STEEL & CO.1

IMPORTERs OF

COFFEE
Manufacturera of

EMyPIREBAKING
POWDER.

BAY ST., TORONTO.
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[.eading Whoiesale Trade of Montreal.

John Clark, Jr. & Cols
m. m. Q.

8 POOLCOTTON
oecammended by the Principal Sewing Machine

>panies as the best for hand and machine sewing
e market.

TRADE MARKS,
Por the convenience ai for Customers in the West

e 11w keep a full hune ai BLACK, WHITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

ad 8 ST. HELEN STREET, MONTREAL.
WPILLINGTON STREET EAST, TORONTO.

Wl. BARBOUR & SONS'

IRISH FLAX THREAD
~EOEVD BECEImE

Qold Medal Gold Iedal
T]3 TE

PriX PFLAx Grand Prix

nis Ex- Paris Ex-

en Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers'Thread, Gilling Twine.
Hemp Twine, &c.

*AL TE WILSON & COMPANY
Sole Agents for the Dominion.

8 ST. HELEN STREET, MONTREA..

WELLINGTON STREET EAST. TORONTO.

CARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOWrBs OF

XGLISH and BELGIAN WDDOW GLASS

Pajin and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

elters' d A rtists' Materials, Bru8he8, c
12. 814, 816 St. Paul St., & 258, 255, 257 Com-

missioners St.,

MONTREAL.

Is&F.P.GURRIE &0O.,
100 Grey Nun Street, Montreal.

Po IMPOBTEBS OF
'lad Cement, Canada Cement,
ChrnneTaf Roman Cernent,

VeniLn 4s Water Lime,
Plue Cavers Whiting,

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, o
Manufacturers of Bessemer Steel

'faChair and Bed Springs.
A large Stock alwayu on hand

Leading Wholesaie Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturera'

Agents

bloached BShîrtinga,
Grey Seetins Tickings,

iuteeGrey and Colored Blankets,5ine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Fiannels,
Low Tweeds, Etoffes. &c.. &o.

Ur Wholesale Trade only supplied,

13 & 15 St Helen St., MONTREAL.
20 Wellington Street We4t. TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. Al

orders entrusted to them will be carefully

executed.

18 St. Helen St., Montreal.

THE CELEBRATED

Co's FflOli BdÉE i durO ,o
f5 AS PURE AS THE PUREST,

AIND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook'@ Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,
MONTEL., QUIE-

JAMES ROBERTSON & CO., Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier St>

MONTREAL, Que

HODGSON, SUMINER & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

[HI "MO [IAIRT lIMES,"
This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST., TORONTO.

BLL'SOOORSETS,
Manufactured by

UaM & 00 C.,

Cor. Bay & Adelaide Streets,
TOBONTO

Leading Wholesali Traâde o MontreaL.

S. Greensliilds, Son & Co,
WHOLESALE

DRY GOODS
MEaCHArTs,

17, 19 and 21 Victoria Square
A»D

780, 732, 734, 736 Craig St.,
MONTREAL.

M¶ercantile sumnarij.

THE failures in Newfoundland last year,
Messrs. Dun, Wiman & Co. say, numbered ten,
with liabilhties of $106,382.

DURINO the months of November and De-
cember $550 in fines was collected from Scott
Act offenders in Fredericton.

THE Williams, Greene & Rome shirt factory
at Berlin, says the News, wants more girls.
Mr. Greene says he is fairly buried with
orders.

WHILE acknowledging New Year gifts, we
desire to thank the Rosamond Woollen Com-
pany (we should have done it earlier) for a
neat lithograph view of their extensive mills
at Almonte, which now adorns our office
wall.

MiR. A. T. FREED,editor of the Hamilton Spec-
tator, has been' appointed chairman of the
Labor Commission in place of the late Judge
Armstrong, who died last fall. The com-
mission is now in session at Ottawa, prepar-
ing its report for Parliament.

A TELEGRAM from Winnipeg reports the
death, on Friday last, of Mr. W.H. Barber, book.
keeper for Hodgson, Sumner & Co., wholesale
merchants. The deceased had previously car-
ried on a crockery business in London, To.
ronto, and Montreal.

AT a meeting of the New York Chamber of
Commerce, a week qgo, a resolution was offered
and passed that a committee be appointed to
fix upon a desirable site for a new custom
house for that city, with a view of recommend-
ing it to the Government.

MAPLE sugar offered at this season of the
year is generally looked upon with suspicion,
but the Acton Free Press was in receipt of
some genuine maple sugar made on Christmas
day f rom sap which run the day before. The
maple sugar was made by Messrs. Zimmer-
man Bros. on their farm near Guelph.

SDCKtING, CISSID &co.
Trade Auctioneers and

Commission Merchant, - - Toronto,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
and SBOES, HATS, CAPS, Etc., on

22nd & 23rd of JANUARY,
And following days.

Sales will be held thereafter fortnightly during
the season. Liberal advances made on all classes
o merchandise. No charges for storage and insur-
anien.A l business and ac.rrAndence strictly
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AT a meeting of .the Lake Superior Copper A 3EETING of the creditors of Benjamin
Co., limited, held in London, Eng., on the 16th Silver, general dealer, Merrickvilie, was held
ultimo, a resolution in favor of voluntary in Montreal on the 7tb inst., at wbich credi-
winding-up was agreed to, and Messrs. G. A. tors were asked to accept 50c. on the dollar.
Henty, W. T. F. M. Ingall, and Major-General Liabilities are $2,003, assetp $2,360 nominal.
the Hon. W. H. A. Fielding were appointed Creditors have not yet decided to accept.
liquidators. TEE firm of Stirling & Co., doing a general

THE Windsor and Annapolis Railway Com- business at Arnprior, bas assigned, reported to
pany held its twenty-first general annual owe about $11,000. The business was formerly
meeting on December 14th. A slight decrease carrîed on as Stirling & Moore, whicb firm
of net revenue was shown, partly by reason of failed in November, 1886, and Mr. Stirling for
a hard winter, but Mr. Campbell reported the a time ran the business for Messrs. Seybold &
management good. The report was adopted, Gibson, of Ottawa, getting it back into bis
and a dividend of 5s. per share paid. own hands about a year ago.

UNDER the heading "Something Financially A MONTREAL firm of butchers, Daoust &
Interesting," the Coal Trade Joarnal notes that Frere, have just assigned, with liabilities
the Lehigh Valley Railroad Co. pays a quar- ranging up to the very respectable figure of
terly dividend of li per cent., and the Delaware $ 2 3000.-Oliver Rheaume, wbo moved to
and Hudson Canal Co. one of li per cent. Valleyfield about three years ago from St.
The Delaware, Lackawanna, and Western Chrysostome, and started a small grocery,
Railway Co. pay a quarterly dividend of 1 bas just assigned witb small liabilities.
per cent. after 21st inst. TuE Gaît firm of James Warnock & Co.,

TEE dainty calendar for 1889 of the National hardware and coal merchants, was dissolved
Electro and Stereotype Co'y is first on our list on lst inst., by mutual consent. The business
this year. The Boiler Inspection and Insur- will be continued by A. C. Fraser, who bas
ance¡Company of Canada favors us with one, been connected witb this business for some 20
and also the Guardian Fire Insurance Co'y. years, for the last twelve years as an active
So do P. Grant & Son, of Hamilton, the partner.
brewers, and Messrs. Reid, Taylor & Bayne, LT isestimatedthat there are about3,000,
of this city. or possibly 3,500, co-operative building and

LooK to the drain-pipes ! Deodorize indus-ban associations in the United States. They
triously; air each room well every day. Do provide, says the Office, for the investment at
these things and others that may occur to any given time of not less than $300,000,000.
you and you need have no fear that fever or The accumulated investments made by the
diphtheria will assail the juniors of the aid of building associations are estimated at
family. Kcep the bouse pipes clear if you from $500,000,000 to $750,000,000 in a period
would have their pipes clear !-Philadelphia of forty years.
Record. Record.AT a meeting of the board of the Canada

Geo. St. Arnaud, general storekeeper, St. Sbipping Co., Mr. John McLennan, vice-
Genevieve de Champlain, Que., is endeavoring president, was elected to the presidency in
to compr )mise liabilities of $7,500 at 50 cents room of the late Mr. Alex. Murray, and Mr.
on the dollar, showing nominal assets of $7,700- H. E. Murray was chosen a director and vice.
He was unsuccessful several times in the past, president. A resolution was adopted express.
and was for a time out of business, having a ing the sense o! loss sustaîned in the death of
position on the North Shore Railway, but re- the late president.
sumed store keeping in 1884, and has not been SWINDLING of any kind is disgraceful. but
any more successful than heretofore. those who swindle the cburch are, perhaps,

FRANK LVINvos, proprietor of a summer among the meanest of a mean tribe. A cor.
hotel on the shore of Lake Ontario, near Bur- respondent of an American medical journal
lington, called the Brant House, has made an reports a thrifty deacou who made up a few
assignment to Frederick H. Lamb, assignee, gallons of unfermented wine from Horsford
Hamilton, with assets and liabilities about acid phosphate, witb cochineal for coloring,
even at $1,500. John Livings is an honorable and added some brown sugar. This he sold
hardworking man but never could make anyas -wine "for sacramental purposes, and the
headway, the place itself has always been churcb paid bim two dollars and a baîf per
unfortunate, no less than six proprietors hav- gallon for it, too. We are not told wbether
ing corse to grief in it. the order was reeated.

Leading Wholesale Trade of Toronto.

TMF SIFLE GROS. s, •
Importers, Exportera, Growers and

Dealers in

S E E D S.
CORRESPOtuDENCE INVITED.

Leading Wholesale Trade of Toronto.

WE have much pleasure in informing
our customers and friends that the

fire which occured on Monday evening,
the 24th in8t., in our sampie room has
not in any way impeded our business.

Order8 were taken and shipped as
Samples of Red and Alsike Clovers and usual without interruntion

Timothy Seeds Solicited.I1

8E Enquirles by Mail or Wire promptly
answered.

THE STEELE BROS. CO, Ltd.,
SEED MERCHfAN#TS, TORON TO, Ont.

EBY, BLAIN & C0.
WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

'Tis no easy task in these dull depressed dayO
To lay solid hold of the shy fleeting dinles;

But howe'er that may be, you will find here
enough

To pay my arrears for the TDlIEs."
Such is the way a subscriber in HuroD
county woos the Muse of Poesy and geto
square with his publisher.

LATTERLY, Wilkinson & Smith, builders anld
planing mill men at Galt, have found the CO,'
lection of accounts somewhat troublesoie9
and they now find the pressure of their Obli-
gations compels an assignment. -IReid'
Birely & Co., wholesale dealers in tobacco and
cigars at Hamilton are now, we understand'
preparing a statement of their affairs, whioh
are in such a condition as necessitates a
suspension of payment. The indebtedness
said to be large.

THE two partners who compose the boot ai
shoe firm of S. M. Clapp & Co. in this Ci*
were fornerly clerks with T. Eaton & 00'
This was about a year ago. To-day they are
insolvent, which is said to be due to ellieg

goods below cost and to the unfavorable seas01'
They owe principally to Montreal firms. -
Two years ago Walter Davidson commenced
the clothing business on King st. west in th"
city. Last May he moved to the east
but the change did not result favorably,
he owes to-day abont $11,600, mostly
Montreal firms, one of which is down for&
-cool $6,000. He bas suspended payment.

IT is not often that a man receives moe
marked tokens of the esteem in which be '
held as a citizen than have been showered tPoo
Mr. S. A. McMurtry, of Lindsay, who is les '
ing that town to assume a responsible posit"'0
with the Ogilvie Milling Co. in Montreal. A
number of addresses have been presented tO
him by different organizations, the curlers 1'
cluded-for Mr. McMurtry is a curler, and 0
good one. And. in Christmas week a numiber
of leading citizens gathered at his residencl

and presented him with a gold watch and bi
wife with a diamond ring. Judge Dean, 0
behalf of the visitors, expressed the friendsbiP
and respect entertained for Mr. McMurtry dIr-
ing his long residence in Lindsay, enumerated
his many good and sterling qualities, referred
to his public spirit as a citizen, to his fidelity
and care as manager of the Ontario Bana
branch for years. "Their sense of his desert
was exemplified in the sterling gold wtch
which he was deputed to present as a memneat0
of the esteem and regard of citizens of L
say."

Leading Wholesale Trade of TorotO.

BOYD BROS. & C0 Yo

FALL AND WINTER.
Our Travellers are now on the road Wit'
full line of samples fo Fall and Winter tra"d

Orders entrusted to us will receive PrOmp

attention.

Bottom prices in each departnieft.

INSPECTION INVITED.

COR. BAY and FRONT STS--
T O O 33rT O .
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DEALER in men's furnishings at Parkdale,
tled Beîj. H. Smith, assigned on the 2nd

itant to Townsend & Stephens, assignees,
of Toronto ; assets $2,100, liabilities

estimated. A meeting of creditors was
for Wednesday of the present week.

ave not heard what was done thereat.
UttAOLT & CADIEUX, two mere youths, started

0 tailoring business in Montreal about six
onths ago, without capital of any conse.

9 ce, and with even less experience. They
e already assigned, and owe about $1,500.

seesnarteau & fils, grocers, Montreal, have
gned to prothonotary, owing $3,987. W.
. Desmnarteau of this firm made a bad fail-
Iin 1883. the estate only paying about 13

4bts. The present business has only been a
ort timleestablished, with the result as
ove loted.

'& 1EMAND of assignment bas been served
L.IR. Baker, general merchant at

%arnois, Que., at the instance of Messrs.
budeau Bros. & Co., liabilities being

Ulated at about $19,000. Mr. Baker has
a leading merchant in Beauharnois, but
h lways figured prominently in matters4ilitery

, Municipal, and political, and to this,
ne degree, may be attributed his lack of
es in business. He failed before in 1877,
't Was reported that he sought indulgence
spring in the way of an extension.

thAMG the agreeable presents reaching us at
Year season, we find the neat calendar

Wholesale Trade of Toronto.

SQC, McMURBICH & CO.
61 DAY STRCET, TORO'4TO.

IMPORTERS AND

In General Dry G3ods.
WE SHOW A

WELL ASSORTED STOCK

THROUGHOUT THE
SEASON·

Mrc clrrîch & Goli
BAY ST., TORONTO.

McKINNON & Co.
IMPORTERS OF

4'tinery Goods,

anflcy Dry Goods,
Mantles, Silks, etc.

Cor' WOIington and Jordan Sts,

onPOrt, Aldermanbury,London. Eng

WYlD, GRASETT
& DARLING,
Our Travellers are now all

on their respective routes,

and all orders entrusted to
us will receive immediate
shipment.

WIfio GRAS-U & DAR[ING,
Who/esa/e Dry Goods & Woo//ens, THE BARBER& ELLIS Go.

To oTOrro.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,
IMPORTERS OF

EIïlish, Ge l & A Ica Ntvelli[s
Saxony, Gobelin, Andalusian, Pompadour,.Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes Ribbous.
Pompons, Working Silks, Tweed Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

Nos. 43, 45, 47 & 49 BAY ST,

ACCOUNT BOOKS
IN GREAT VARIETY.

Special patterns made to order. Material

and workmanship unsurpassed.

pAPER BOXES - - -
-:- To order for ail classes of goods.

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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of The News, St. John's, Magog, and Knowlton,
Que. There is also the calendar of the Journal
of Fabrics, containing such advice as "Don't
date ahead," "Don't cut prices, nobody thanks
you to work for nothing," "Take a good trade
journal," and so on. The annual presented
by the Cornwall Standard forms a creditable
supplement to that paper. And there is the
annual of the Montreal Gazette, containing
useful information as to Quebec province.
But the most remarkable present of the sort
is the holiday number of the 1Vorth-western
Miller, a beautiful quarto of 120 pages, paper,
presswork, photo.engravings (which are by
the hundred), gilt ads, tinted ads, embossed
ads, all of the highest style of execution. It
contains page after page of portraits of all the
leading flour millers in the United States.

THE sensation in Wall street last Friday,
and in sundry other places where stocks
had been taken, Guelph included, was the
exposure of one of the most bare-faced
frauds that bas been attempted in recent
years. The Electric Sugar Process turns out
to he nothing but a cheat from beginning to
end, and the trick of a set of confidence opera-
tors who ought to be brought to justice. Those
who have been duped have no excuse for their
incredulity, which is quite as surprisine as the
boldness of the fraud.

EVERYBODY at Sturgeon Bay knows who
"The Governor " is, and everybody appears

to like him. So it was not a surprise to any-

Leading Wholesale Trade of Toronto,

body but Mr. Playfair himself. the manager
of the Sturgeon Bay Mills, when advantage
was taken by the mill hands of a Christmas
concert given by the " Boys from the Bush"
to present "The Governor " with an address
and oil portrait of himself, life size. The
sentiments of the address, while warmly com.
plimentary to Mr. James Playfair, were also
self-respecting on the part of the employes.

JOSEPiH LAMARCHE, doing a small tanning
business at St. Jacques l'Achigan, Que., has
made an assignment ; liabilities wont exceed
31,000.--Charles W. Getly, hotel keeper,
Sweetsburg, Que., bas abandoned his estate.
This event was not unexpected as be had been
notoriously in weak shape for some time past.
Liabilities are not large.-A. J. McKenzie,
who bas been doing a small general business
at Glen Almond, Que., for the last 6ighteen
months, is offering his creditors 45 cents on
the dollar, in payments spread over nine
months; liabilities are $2,015.

FAILURES amongst Ontario traders are more
numerous this week than for many weeks past.
In Dunedin, James Strachan, who bas been
a long time in business, bas assigned.-
Angus C. Graham began the manufacture of
furniture, on a small scale, in Dutton about
eighteen months ago. His means were very
limited, too limited, in fact, and he bas now
assigned.-About a month ago C. J. McColl
gave up keeping store at Tilbury Centre to
engage in millinery at Leamington. The
change bas not resulted satisfactorily, and his
assignment shows liabilities and assets about
$1,600 each.-The creditors of D. H.
Grand, auctioneer, at London, will meet
to day to consider his position. - The
grocery store of Joseph Bury, at Berlin,
is reported to be closed under a landlord's
warrant. Although his business was small he
does not seem to have given it much attention,
-- In November last, Eby Brothers, of the
same town, disposed of their tin and hardware
business to C. E. Moyer at 100 cents on the
dollar, taking in exchange the foundry and
plant of the latter. Eby Bros. have now as-
signed.-A littie more than a year ago,
Preneau & Galbraith, in thedry goods line, at
Chatham, failed, and compromised liabilities
of $13,000 at 70 cents on the dollar. A second
assigniment is now recorded, and their stock.
vaued at $9,677, is torbe sold on tbe 6th
The members of the firm were formerly clerks,
and began three years ago on very limited
capital.

Leading Wholesale Trade of Toronto.
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Leading Wholesale Trade of Toronto.

W. R. BaocK. A. CRAWFORD. T. J. JeERMYN.

W. R. BROCK & c0.
WHOLESALE

Importers of General Dry Goods, British
and Foreign Woollens, & Merchant

Tailors' Supplies for first class
Ordered Clothing.

D EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

0ur termus and prices are snob as secure
and retain independent merchsants

as customers.

Oui Travellers are now out with Samples
of our Stock.

W. R. BROOK & 00.
Cor. Bay & Weilington St:., Toronto.

WM. B. HAMILTON,
0 8. HAMILTON, f
JAMES BUIK.
A. W. BLAOHFORD SO & co

ManufacturerS@& Wholesale Dealers in

B00TSAN» SHOES,
15 & 17 Front St. East.

T O]R.ON TO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Marchants,

No. 80 Church Street, •• Toronto, Ont.

LAWRENCE (00FFEE. THOMAS FLYNN.

SAUSAGE CASINGS.
SEASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK &
41 to 4' BT. LAWRENCE MARKET,

SON,
TORONTO.

COOPER & SMITH,
lanufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Moss Cocoa.

Cocoatina.
Chocolates.

1. W. COWAN & CO., - TORONTO.

Leading Wholesale Trade of Toronto.

J. W. LANG & 00.,
Wholesale Grocers,

TORONTO.

NOW IN STORE - - -

FULL LINES OF

MEDITERRANEAN FRUITS
- FORI-

CHRISTMAS - TRADE.

WRITE FOR RICES.

33 FRONT ST.,

COBBAN MANUFACTURING CO.
T O R O N T O.

Moudîngs, Frames & Lookmng-Giasses
IMPOR'UERs 0F

Plate, German and Sheet Glass, Cabinet

Kakers' Sandries,&c.

THE~

TORONTO SILVER PLTE CO.,
Manufacturera of the highest grade of

SIver-Plated Wares.

TRADE MARK.

Factories and Salesroom,
420 to 426 Kng St. West,TORONTO.

New Seasons' Japan,
SPECIALLY SELECTED FOR CANADIAN TRADE.

3,0001/4 CHESTSe
1,5001/2 CHESTS.

Also full stock Hysons, Congous, (Gun

Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.
46 FRONT ST., E., TORONTO.

BoEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES,

- - -HOUSEHOLD BRUSHES,

STABLE BRUSHES,

TOILET BRUSHES.
MANUFACTURED BY

CHAS, BOECKH & SONS, TORONTO,
Ail our Brushesare branded BOECKR, to dis-

tlnguish them from inferior imitations, and as a
guarante. of their quality.

Leading Wholesale Trade of!ToroltO

oCILVY,
ALEXANDER

& ANDERSOO
Our Stock of Dry Goo'

and Woollens is now coe
plete and very attractldo
We invite the inspection O
the trade.

43 FRONT ST. WEST'
TORO'35TO-

Partnership Notic6.
e i s ereby given that Mr. Mark Sall

retired froru the firms of M. & L. Sam uel, Be 0 1Iý
& Co. iv ronto, and Samuel, Sons &

Of Liveýrpool, EDg., and that Mr. Frank
Benjamin bas been admitted as a partnler
above firnis.

M. & L. SAMUEL, BENJAMIN & CO.,

SAMUEL, SONS & BENJ
M

Toronto, Jan. lst, 1889.

BROWN BRO5

Account Boo
MANUFACTURERS.

large stock on hand, ormnituro

atn urpassed for Quallty, Durab
epness. Established 27 vear.

CALD[COT, BDRON &
TORONTO,

UR representatives are nO*
their routes with samPi6

our Domestie and Imported
for Spring Trade, 1889.

Orders given

have our

them, or directi

careful attentiOO'

S. CALDECOTT. W.CO.
P. H. BURTON. R. W. OFF"

- - 46 and 48 Bay Street

FISHERMENS' DEPO
GILL NETS for Lake Fisherles.

SALMON NETS for pacilo

SALMON TWINFs, GILLING TwINEs,
AND STURGEON TWINEs.

Gill Nets and Cotton Netting made t

WATERPROOF OILED CLOTIHING'

SHIP CHANDLERY,_BUNTING ANDO
Agent for W. & J. Knox's celebrated Fib'5

and Twines, in Ontario, Manitoba and Pbc

- SEND FOR PRICE LIST

J. L EfKacI
13 Church Street, Toronto.
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ESTABLISHED 186. Morris by the Northern Pacifie and Mani-

TN itoba Railway, as the application involvedm

R eETA Y IMEJt the rigbt of the Local Legislature to chartera}14E MU1\IETAlRY cotntoIeigtattealeea railway to the American frontier, bis ý

A D T AE EVIEW, company bas no chartered existence. Thi
Which has been incorporated the INTERCOLONIAL point is engaging the attention of the c

JoRNSAL OF COMMERCE, of Montreal, the TRADE
REVEw, of the same city (in 1870), and the committee. As to the crossings authorized,

TORONTO JOURNAL OF COMMERCE. Mr. Clark covered bis retreat by mutter-

ISSUED EVERY FRIDAY MORNING. ings about possible further proceedings in

SUBSCRIPTION-POST PAID. tbe courts being taken by the C. P. R.
CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

i-rICsH " - 10s. 6D. STER. PER YEAR Some time ago, there was a legal deci-
RicAN - $2.00 U.S. CURRENCY.

SLE COPIES, - - - 10 CENTS.

charge of taxes for not paying them when1

'Ook & Job Printing a Specialty. they were due came under the head of
0 ~FCEinterest, and could not exceed the amount1

cE:NOS. 64 & 66 CHURCH ST.
YLHNNo. 48566 HURCH T O which the law fixes as legal interest. Nowi

Manao18rChiefJustice Taylor, in Manitoba, goes a

step further, and decides that the Dominion

RONTJN1 1889 authority ea alone say wat the rateof
interest sha be. Both courts agree that

the surcharge on taxes not paid when due

poini the nature of interest. What shah be
csaid about the municipanities which charge

Wba iscaled he Monoe-octin- ten percent? The question arose inWinuipeg

QOuiu ntesbeto h aaaoto the sale for taxes of lands owned by

tes-tha ooktheGo serient o e tr. Clan extensive prospect is opened up. Under

Oe. iah vl o with s es oncerf the firet Ontario Premier previous tax

1I disopaprov on au n n hte couofsales, which had been made in thie Prov-

8 Y'elil r oean Goferun t whi thca thecon- ince, were legalized; at least an Act for

te 1tiohrucontr orn hi a across nrlthat purpose was passed. 1s that Act, in

~ l'thmu of arie or cros Cenralthe light of Chief Justice Taylor'e decisioti,
~Yeica, and must regard any snch con- to be held to be uitria vires?~ Mitchell Mac-

tO" uor coutrol as injurions to the just donald, of Central Bank faine, used to

tand interests of the United States boast that he was the secret promoter and

as a menace to their welfare." Iu concoctor of the Ontario Confirmation Act,
Wva1ay the rights of the United States a fact which is significant only as showing

0111ld be encroached upon or threatened is that it was passed in the interest of pur-
]Ot 6'plained, nor is it shown wherein the chasers of those lande whoee tithes were
te m a deorinvaid or doubtful, while it was professed-

th 1nited States tlooking with serions ly a rebuke to speculators. Some queer

ert and disapproval," the sister Re- things have been doue in Manitoba under
lDtbli 0 Of France migSt be able to bear the thetax sales legisation, wieh now proves

tdeal Without losing countenasce. France, to be illegal. In Portage la Prairie ah sthe

8 civable, might, in a certain emer- of es rn an e en
ele ask by what princple of inter- yOnta w h odued andterthe hod g

%tiOnal law or right of euzerainship the ntr i atioulnoteced the amount t

nkitedStates daims authority to exercisenwih teawe Sioes as the inertes. Noaw

effective protectorate on the Isthmus of bee tlet Toyeowr th rob oties hage

t ie n , o r in C e n t r a l A m e r ic a . W h a t r ig h t a o r si t ic n aore a wh atb if p e t hie s t e p e a r

o Uited States, reognized by othe.,89 nresnato reo e ciut. s agretare

Vernet would in the event supposed saent e t

A T He id daimOris pAtha meeting of in erchants at George

Suti n a position to define and, if town, British Guiana, addresoed by Senator

aleBrY, to defend them.a G oveno Sl.If aTlrontoeon the trade re

-.

lations between Canada and the West

llOwing upon the delivery of the Indies, it was made plain that the ob-

Plriion of the Supreme Court, the Railway stacle to an extension of Canadian trade in
lrittee bas been prompt in ordering in that direction is our sugar duties.
t o of the crossings in question, that Once British Guiana made considerable

nethe Pembina Mountain branch and the exports of sugar to Canada, and the ces-
k'itoba and South-western Railway, to sation of this trade, one speaker con-

l>tit in by the Canadian Pacifie at the tended, was due to the "high duty which
ePense of the Railway Commissioner of the Canadian Government imposed on

e'nitoba, by whom, also, they are to be behalf of Canadian industries and refineries
%1utaiued. The Canadian Pacifie, the which entirely shut out our sugars." If this
laor road, is to have precedence of trains, be a true representation of the facts, the
nt 8i not to be entitled to any rental. first step to the regaining of the lost trad
SWork is to be executed under the is a reduction of the Canadian sugar

evsion of the Minister of Railways. duties. The meeting resolved that British

.e clrOssing of the main track of the C. Guiana desires closer trade relations witl
K·eat Portage la Prairie by the Portage Canada. Our Goverument says it recipro

F110n is reserved for decision. Mr. cates this desire and is willing to take stepE
ela&rk, for the C. P. R., opposed crossing at to bring about its fulfilment. This canno

'I M E S.

e done without lowering the sugar duties,
which have enriched a few refiners at the
xpense of the consumer. These refiners
would strenuously resist a reduction of the
uties if proposed by the Government. But
he reduction would be a hopeful sign, as a
onfession that protection for the purpose
f fostering monopoly had, in this instance
at least, been carried too far.

The opening speech of the Quebec Legis-,
ature assigns "reasons of a special nature "
or the delay that has taken place in con-
verting the public debt. The power given
by the Act which forms the authority for
the contemplated action to resort to
forcible conversion at par is the lion in the
way. Unless this licentious clause be re-
pealed, it is safe to say that there will be
no conversion. From the same source we
learn that the Ottawa Government bas
signified its pleasure that the Jesuit en-
dowment bill will be suspended during the
legal probationary period ; a worse thing
might befal it. A third subject mentioned
is a dispute between the local and the
Dominion authority over certain " beach
lots; " but the information given is too
vague to render intelligible the nature of
this new case of disputed jurisdiction. The
announcement is made that the Govern-
ments of Ontario and Quebec have not
been able to agree upon the conditions of
arbitration for the settlement of disputes
between them ; the latter insisting on con-
fining the arbitration on a single subject,
the school lands fund, and the former de-
siring to add others. The question of
exemptions, in some form, is to come be-
fore the Legislature ; not, we may be sure,
with a view to their very great curtail-
ment.

An experiment in municipal government
is about to be made in England on a scale
that has never been tried in any other
country. The London County Council will
in fact be a little Parliament, containing
118 members and administering the affairs
of five millions of people. Both political
parties are trying, more or less open-
ly, to secure the control ; there are a
few no-party candidates, but only in cases
where to show the party tlag would ensure
defeat. The old objectionable vestry ele-
ment is doing its best to secre the prize,
and it is an interesting question whether
the old abuses are to reappear in a new
and unexpected form. It is an ominous
sign that among the candidates are but
few men of mark. The new machinery
would seem to be too big for ward poli-
ticians to handle; but there is no saying
what may be done by the old vestry ele-
ment, acting in conjunction with party
wire-pullers. The revenue to be controlled
will be far larger than that on which Tweed-

, ism enriched itself in New York, though it
s is not probable that borrowing will be

e indulged in to the same extent. The new
e Council is vested with extensive powers,

r and will, to a certain, though only to a very
h moderate, extent, relieve the pressure to

h which Parliament is subjected.

s The British Trade returns show that the
t exports to Canada fell off during the past
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year nearly eleven per cent. The decline
was greatest in cottons and woollens,
in al of which Canada bas considerable
manufactures of her own, and in worsted
goods. The increase in the iron duties did
not produce a like effect; the imports of
iron being about the same as before.
Looking to the other side of the account,
we find that the exports of Canadian cattle
reached about the same amount as in the
previous year ; and the decline in the ex-
port of wheat and flour from £2,045,846 to
£886,785 must be set down to diminished
production. The decline in the butter ex-
port to-the extent of nearly two-thirds is
due largely to deficient moisture, and the
same is doubtless true of the decline in
cheese, wbich was from £1,552,764 to
£1,523,833. The increase in fish, however,
about made up for the decline in cheese,
wbile the lumber export swelled from
£2,645,888 to £3,012,581.

THE TORONTO BOARD OF TRADE
DINNER.

As a representative assemblage, the
Board of Trade Dinner possesses its great-
est significance. The speeches on Friday
evening last, if noteworthy in some re-
spects, were not above the average of
after-dinner speeches delivered by persons
of equal position. The Governor-General
who led off, appreciated the restraint
which bis position imposes upon him, and
he facetiously remarked that he felt as if,
by the time bis official term closed, he
would almost have lost the right of private
judgment. We do not want to say an un-t
gracious thing; but we trust we may with-t
out offence remark that this is a sign oft
improvement. When His Excellency was
first appointed, the cable reported him as
saying of a gentleman prominent in Cana.
dian society that his advocacy of a par.
ticular measure was of no consequence,è
since he was devoid of influence. Thisf
remark, even if it bad inot been based, as it1
was, on misinformation, was one which we
submit a Governor General is not privi.
leged to niake. On his first arrival ii
Canada, Lord Stailey seemed to be of thes
impress-ion that hc was sent here to per-I
form soiue berculean task of government.r
Though lie made some slight mistakes ofi
no real cousequence in this connection, lie
bas now fallen into the true officiai groove.(
The language in whicb he deprecatedM
jealousy and uncharitableness towards the q
United States deserved to be remem-i
bered and to produce the effect desired.

In treating of our relations with the t
United States, every speaker was measured E
in bis language. Annexation, as a matter n
of course, was at a discount. Mr. Mowat
took the ground tbat the closest trade rela- w
tions with the United States " would neither r
hasten nor retard annexation." Against I
annexation itself he was as explicit as r
possible. We have from the first taken the b
ground that commercial uinion, to which we A
have been unable to subscribe, is not neces- M
sarily inteuded as a prelude to annexation, U
and we are certain that by many of its ad- o
vocates it is not so intended. In the desii'e p
çf the United States to possess Canada, Sir fi

John Macdonald saw rather a compliment
than a cause of offence. '1 do not think,"
be said,I" that we should be at all annoyed
by the offer of Mr. Butterworth and others
to join the United States. It is a compli-
ment ho bas paid to Canada and a testi-
mony he bas given as to its value." This
is a sensible view of the matter to which
excited politicians are not always able to
rise. Mr. Foster, who spoke for "Com-
merce," did not dwell on our relations with
the United States.

In replying for "Our Sister Provinces,"
the Premier was scarcely at his best; in
fact, lie was a good way from his best. He
expressed the hope that Newfoundland
would join the Dominion, "making Canada
the greatest fisbing country on the face of
the earth." The Newfoundland fishery bas
a special difficulty of its owû, which Canada
mustaccept along withtheisland,if ever an-
nexation comes. It is a difficulty with France,
and added to that with the United States,
would give us as much of that kind of com-
modity as we could possibly desire. But
even with this encumbrance Newfoundland
might be worth accepting. Both Sir Johu
and Mr. Foster expressed a desire for closer
commercial relations with the West Indies,
and a hope that this may be brouglit
about. Negotiations for a commercial
treaty affecting the West India colonies of
Spain are in progress, but no report of what
is likely to be done, even in the most
general terms, was hinted at, and under the
circumstances it is fair to assume that none
was possible. These West Indies, as a
whole, are no doubt suffering from many
causes, including a want of capital, some of
them more than others. Barbadoes is
thickly populated, while Jamaica and An- 4
tigua have much untilled soil to be brought
under subjection. In Barbadoes, land is j
worth nearly or quite five hundred dollars
an acre; in Antigua land is plentiful and
cheap. The former bas reached its highest
development; the latter presents a fine
field for enterprise. Whether these islands E
have suffered from the abolition of slavery,(
and if so to what extent, is an open question. I
There is no doubt that on well-managed g
estates free labor since emancipation bas E
sometimes been found cheaper than slave a
labor. During the reign of slavery, the s
ruin that is now deplored began to strike 1
its roots. The prosperity of that period t
was to a great extent unreal ; enormous 1
debts were being piled up, the effect of g
which was hereafter to prove crushing.
'he negro population, in some of the islands, e
ncreases at a rate so disproportionate to the g
ncrease of the whites as to create the fear n
Dhat for them is reserved the fate of San c
Domingo, in which no white man is per- T
mitted to own a foot of land. u

The whole of the West Indies, foreig u as tg
meil as British, are suffering for want of a
narkets; and in most of them the labor prob- a
em i5 a serious difficulty, tbough it bas, in i
nany instances, probably been aggravated s
by the uuskiiful troatment of the plantors. g
Attempts to incroase our trade witthes
West Indies are as old as Confederation b
Under the old colonial system, restriction hi
f the West India trade to the British Em. tî
nire was the rule, of which relaio wr
rom time to time made. So fa tons wre s~

between Canada and the West Indies has,
at all times and under all conditions, beOU
small ; but Mr. Foster is authority for sayiul
that it has recently undergone some develOF
ment. While inclined to look hopefully 0
the present attempt to extend our trade rela-
tions with the West Indies, we must not e'
pect too much to come of it, if we desire tO
avoid disappointment. The truth is, eb
West Indies value the large trade of the
United States far more than the compara

rively small trade of Canada, and are co
respondingly anxious to socure it by 011
arrangement within their power. We ca11

not give to the foreigu West Indies any ab
vantages which we do not give tote
British; and it is a question whether ee
can get a treaty with the Spanish West
Indies which will give us better ter10s
than are accorded to the United States. I
is satisfactory to know that steps are beiug
taken to do what is possible to enlarge otr
trade with the West Indies. We bave sent
commissioners to these islands and to the
Argentine Republic, and their reports 19e'
be expected to throw some light on the
prospects of our trade with these countrieoS.
It is doubtfnl whether we can much i"
crease our trade with the West IndiS
withont lowering the sugar duties.

The question of commercial facilities i
the shape of steamship communicatioS
with other countries was touched upOl'
In addition to the line of steamers to pi
between Vancouver and Hong Kong, t"
which the Government is pledged to graut
a subsidy, another line from Vancouver to
Auckland is to receive like encouragenO1t'
These steamers will facilitate the extensiOs
of our commerce; and besides placing Is iil
direct communication with India
Australia, they will indirectly bring
into connection with Japan, a natioo
which is becoming alive to the advantage
of an extension of its foreigu commerce.
Advantage will be taken of the expiratil'
of the contract with the Canadian Atlantic
steamers to secure in a new contract great-
er speed than is attainable by the existing
ine. This will greatly add to the busileos
of the route, for travellers are anxious to
abridge the duration of the oceau passage
as much as possible. The cost will be co-
iderable, not much short of a million dol•
ars a year. The country, thoughidisPOS"à
o be liberal, cannot take the view of NIr
VanHorne, that the thing is to be dono re'
ardless of cost.
Mr. Foster, alluding to the approacibul

xpiration of the bank charters, took the
round that some arrangement ought tO be
made by which all bank notes would Pa"&
urrent at par, in all parts of the country'
his, he added, the banks could do by
nited action ; a position which would seelo
o exclude the necessity of legislatiOD t
ttain this object. It is of course reo'5O1
ble that the promissory notes of ba6bk'
which are allowed to pass as curreDoy'
hould possess all the advantages of the
old forhwhich they are substitutes and "0
'hich tbey are payable, and it would
e reasonable that the public should b
able to lose any discount to which d'Oance from the point of emissioniniß
ubject them. Mr. Foster evidently do
ot expect the bank charter questioT' •'
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COie up next session, for lie mentioned " a
Year or two'" as the time to elapse before i
a general discussion on the question would t
Cone up, meaning, presumably, in thes
legislature. 0

SIIIPPING IN THE MARITIME s

PROVINCES.t

A remarkable improvement in rates ofI

feight for sea-going ships has been aa

feature of the year that is past. Our
Maritime Provinces, being large owners ofs
hipping, have profited in a marked degreec

by the rise in freights. Unfortunately,
however, there have been severe losses to
%bipPing because of unusually numerous8
Wrecks and disasters. Saint John alone,1

oecrding to one report, lost forty vessels of1
17,348 tons in all, valued at half a millionc

dollars. So while owners have profited inf

OtIe way, either they or the marine iusur-
ailce companies have suffered in another.

auswer to the question : Will shipbuild.
'11g revive in New Brunswick ? the Tele-
Uoph replies, "The. outlook is not very
Promising, but is no worse, to say the least,
than was the prospect of a revival in
&ights a year ago. The boom in freights

Uld furnish a direct impulse to the old
adstryof shipbuilding if other conditions

ýere the same as they were fifteen or
'enty years ago. But the ship carpenters

have been dispersed, the yards dismantled,
and the master builders have turned their
atteltion to other callings."

AcCording to the annual stock-taking of
Maritime Province shipping, this year there
18 110 gain in aggregate tonnage, but on the
h trary a loss of 33,076 tons, which is,
,,wever, less than that of the previous
Year. This is matter of regret, when we

re11ember what a proud record has been
that of our eastern provinces in the matter
Of shipping. But in these days of iron and
Fi 1 ships we cannot reasonably expect
glowth in the wooden fleet that has carried
the name and flag of Canada to every part

the world. What we need to do now is
tD build iron ones. jThere are pub islhed in
the Morning Chronicle of Halifax tabular
8tatements which show the shipping ton-
]ge of each port of registration in the

aritime Provinces-the number and ton-
lage of vessels registered on 31st Decem-
te, 1887, and same date of 1888. For
thee however, we have not room. In this
table, New Brunswick shows the greatest
deerease, 15,333 tons, only one port in that
Piovince, Richibucto, showing anv increase.

Ve Ports in Nova Scotia show an increase
hArichat, Liverpool, Port Hawkesbury,
,heiburne, and Sydney-giving a total of

1,313 tons, as compared with a total shrink-
e of 16,611 tons in the other ports.

surnmary of tonnage of the thirty odd
Ports in the three provinces of Nova Scotia,
Ïw Brunswick, and Prince Edward Island
8hoWs as under:

No. Vessels.~0a1887. 18-18.
Sctia.....2,848 2,840
r unswick..1,027 1,008
• Island ... 225 218

Grandtotal .. 4,100 4,066
4,032.

Totaldecrease. 34.

Tonnage.
1887. 1888.

502,663 487,365
255,121 239,788

29,031 26,586

786,815 753,739
753,739 .......

33,076

There were thus 215 vessels of 53,039
tons struck off the registry during the
twelve months as beinglost, dismantled, or
sold, and to replace these only 181 vessels
of 19,963 tons were built. A little calcula-
tion shows that the average tonnage of the
ships removed from the registry was 246
tons, while the tonnage of those which re-
placed them was only 110 tons each. This
makes it clear that our Maritime Provinces
are ceasing to turn out from their ship-
yards large ships, and are building mainly
schooners and brigs of small tonnage, for
coasting or West India trade. If we take
time to analyse the table giving particulars
of each port, we shall find where the big
ships hail from. Halifax, with all her
proud record of 913 sail, does not take a
high position as to tonnage, for the average
of her craft is only 78 tons. Similarly, the
fishing craft hailing from ports along the
south shore of Nova Scotia, west of Hali-
fax, Liverpool, Lunenburg, and Shelburne,
are small, averaging from 80 to 87 tons.
The like may be said of Digby. The town
of Yarmouth, which used to be considered
a marvel as a seaport, and indeed still is,
shows a list of 347 sail. of an average
burthen of 321 tons. But Windsor heads
the list of N. S. po
calculation, we find:

N. 8.
Windsor ........
Yarmouth..........
Halifax..........
Maitiand..........
Pictou..........
Parrsboro..........
Lunenburg......
Annapolis..........
Digby.......... 
Shelburne ..........

N. B.
St. John.........
Dorchester ........
Chatham ........
St. Andrews........
Richibucto......
P. E. Island...... ..

Proceeding to Ba:

rts. To pursue the

Average ton-
nage per

Totpl tons. Vessel.
122,906 653
111,338 321
71,373 78
37.731 920
28,451 338
23,111 256
21,381 80
13,042 172
12,192 75
10,465 87

194,254
16.785
12,964

6,076
4,294

26,586

of Fundy
find, on the Nova Scotia side,
with a fleet of 172 tons average;

325
763
73
35

252
122

ports, we
Annapolis
Parrsboro,

sav 256 tons each. Then Windsor cornes,
heading the list with 188 of a fleet, of a
much larger capacity. But the ports which
are credited with the largest vessels are
Maitland, on Cobequid Bay, and Dorchester,
on Chignecto Bay. Their averages are 920
ton, and 763 tons each. Dorchester's
record shows two ships, of 3,123 tons, eleven
barques, of 11,093 tons, one barquentine,
two brigantines, and the rest schooners.
So these, doubtless, with St. John and
Windsor, are the ports which build the big
ships.

Saint John is the banner port of all our
Atlantic sea board, for the registered ca-
pacity of her 598 craft is 194,254 tons,
reduced, we are sorry to see, from 616 craft
of 204,256 tons a year before. The maxi-
mum of St. John's tonnage was reached in
1885, when she had 802 vessels of ail kinds,
with a total of 369,201 tons. In the thir-
teen years between 1875 and 1862 her ship-
ping had practically doubled. The vessels
credited to Prince Edward Island are 218
in number, with an average burthen of 122
tons, their total tonnage being 26,586. We
are not furnished as yet with any particu-
lars of these as to ports.

THE FAILURE LIST.

In the year 1881 there were only 635
mercantile failures reported in Canada,
involving liabilities of $5,751,000. But year
by year they swelled in number and volume
for the period of four years ended with
1884, and the last year of that period showed
$18,939,000 as the aggregate of failure lia-
bilities. The next year there was a decline
to $8,743,000, or less thanhalf, but the total
increased in 1886 to $10,171,000, and in
1887 to $16,070,000. This last figure was ex-
ceptional, however, and occasioned largely
by the Maritime Bank stoppage and the
lumber failures, etc., that ensued upon it.
Probably $11,000,000 would have been the
aggregate of failures in that year but for the
disaster referred to. Now, again, the total
goes up, for the figures of 1888, as reported
by Messrs. Dun, Wiman & Co., give $13,-
974,000 as the amount of liabilities, and
1,667-also an increase-as the number of
failures. Particulars by provinces will be
found below:-

1888.
No.Province. No.
ures.

Ontario............ . 915
Quebec ............... 482
New Brunswick... 65
Nova Scotia ..... 126
P. E. Island......... 8
British Columbia 19
Manitoba ............ 53

Total ......... 1,667

Total
Liabili-

ties.

$6,70$,343
4,466,824

741,691
1,305,503

148,678
128,8933
478,945

$13,974,787

1-87.
No.
lia-
ures.
693
390

88
120
13
25
37

1,366

Total
Liabili-

Lies.

$5,357,375
4,085,926
5,350,115

716,60
162,600
135,950
261,769

$16,070,595

An increase of failures, in both number
and amount, is thus shown in every prov-
ince except New Brunswick. A comparison
of last year with the previous eight may
be of interest, as showing something of
periodicity in failures :
In 1880 there were 907 failures,
I 1881 " " 635 "6
'' 1882 " " 787 "i

1883 "" '1,379
1884 " 1,308 4

1885 " " 1,247 "i
1886 " "1,233 "

1887 " " 1,366 "9

1888 " " 1,667 "l

I 7.988,000
5,751,000
8,587,000

15,872 000
18.939,000

8,743,000
10,171,000
16,070,000
13,974,000

Some particulars are given of assets in
Maritime Province failures, compared with
liabilities. Thus:

FAILURES IN

No.
1888 ......... 126
1887.......... 120

Increase 1888... 6
FAILURES IN

No.
1888 ........... 8
1887.... ...... 18

Decrease 1888.. 5

NOVA SCOTIA.

Liabilities. Assets.
$1,305,503 $664,200

716,860 375,570

$588,743 1288,630
P. E. ISLAND.

Liabilities. Assets.
$148,678 $72,000

162,000 48,000

$13,922 Inc. %14,000

THE LONDON ASYLUM CASE.

Our readers will remember that a little
more than a year ago a fire occurred in the
building used as kitchen and laundry at
the lunatic asylum at London, Ont. This
building is connected with the main asylum

by a brick passageway, the distance be-

tween them being about fifty feet. The

policy of insurance covers the main build-

ing of the Asylum, no mention being made
of the kitchen and laundry. There were
twenty-six insurance companies interested
in the risk. Two of them paid their propor.
tion of the loss, the other twenty-four
refusing to pay on the ground that the
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kitchen and laundry formed no part of the
main building. The case was tried some
time ago before Chief Justice Galt, without
a jury, and judgment was reserved. The
defendants' contention was "that no loss
occurred within the meaning and terms of
the said policy, and no property covered
by the said policy has been injured or
destroyed. "

The learned Chief Justice in giving judg.
ment said :

"The simple question to be decided is, 'Was
the property injured covered by the policy?'

"When the Asylum was designed in 1868
the plan originally was intended to include a,
kitchen and laundry in what may be called
the main building, and as the work progressed
it was deemed advisable to erect another build-
ing to provide the necessary accommodation.
Accordingly another building was erectedin
1870, about fit ty test distance from the first,
but connected with it by a passageway about
ten feet high, with brick walls, and leading
the one from the other."

rhe Chief Justice, after stating that he
attached no importance to what may be
called "expert evidence" as to the mean-
of the term " main building," concluded as
follows:-

"I find that the term ' main building,' as
used in the policy in this case, includes that
portion in which the fire occurred; and I give
judgment in favor of the plaintifs, with costs.
If the parties cannot agree as to the amount
of loss, it must be referred to Mr. Winchester.
Further directions reserved until Mr. Win-
chester makes his report."

We have read with great care the reason-
ing of the learned Chief Justice, by which
he has reached the conclusion that a build-
ing erected two years after the erection of
the main building formed a part of that
main building, because they were connect-i
ed by a covered passageway over 50 feet
long. If this contention be correct, then all
the outb iidings connected with dwellings
in Toronto and elsewhere form part of
such dwellings, if connected with them by
a covered passageway, and the companies,
knowing this, will have to act accordingly.
If this judgment is allowed to stand, it is
far-reaching in its effects and is one of
great consequence to insurance companies.1

ODDFELLOWS' RELIEF ASSOCIA.
TION.t

A correspondent writes to us as under:8
IlI have read your articles on the 1. O. F. 8

and A. 0. W., and, one year ago or so, on the.
P. P. I., of St. Thomas, with considerable
interest. I am a member of those institutionsc
and carry considerable insurance in them.Part of it I wish to transfe-r to the Oddfeilows' 13
Relief Association of Canada, but have con-
cluded to ask you if you consider life insurance y
in this association safe. My abject in asking t
you is solely what I have stated, and aithouglc
I do not wish my name to be publîshed asaskng the question, I append it as a guaranteeof good faith."

We most certainly do not consider "life a
insurance safe " in any one of the four s
societies. They are all conducted upon the f
assesment system, with variations of detail, h
in which no two of them agree as to which d
is best or safest. We should consider the s
" Odd Fellows' Relief," as an insurance l
company, as the most doubtful of all, from t
the fact that it neither renders an account n
to either the Dominion or the Provincial h
Government, nor publishes a paper, as two ru
of the other societies do, rendering month- in
ly statements to the public. To make t

mlfeisurance safe " there must bie a c

d,1
e

1
" Reserve Fund " sacredly maintaine
such as will nearly or quite overcome th
increase of the payments naturally occur
ring from the increasing age of the mem
bers. If members did not die faster as the:
grew older-if a society contained no oldei
members when it was fifty years old thai
when ten years old-the assessment plai
would be as well adapted to life as it is t<
fire insurance. But everybody will perceiv(
that a man who joins when the net cost iE
$10 per $1,000 per annum, wil get uneas.
when $15 is called for, and will write com
plainingly and warn outsiders not to comE
in when it goes up to $20, and will ever
refuse to pay longer when $40 is called for,
unless by that tima consumption, or heart
disease, or dropsy, or other like incurablE
disorder shall have laid its hand upon him.
What is there, at this stage, to induce a
lealthy man to continue payiug? Wher(
then is the safety, under any forn of assess-
ment?

There are about two thousand assess.
ment societies in the United States and
Canada, and never, to our kuowledge, has
it been found that any two or more of them
agreed upon what was the correct plan,
They nearly ail differ in essential matters,
and all differ from the actuaries and mathe.
maticians as to the need of an adequate
reserve. On the other hand, all scund
actuaries and all life insurance companies
agree that there is no safety without a
reserve upon at least a 4 per cent. or 41 per
cent. basis.

We say to our correspondent, if you want
safety for your money, and insurance for
your family, do not waste your means upon
assessment experiments, but secure the
substantial article from some company
which bas the means of paying its debts
even if every member but yourself should
drop out within about ten years, and your
policy should, just at. that time, become a
claim on behalf of your wife and children.
It may cost a trifle more per $1,000 to do
this, but the difference in the quality of the
insurance secured is more than value for
the difference in the present cost, while
the total cost will be far less in the course
of a life-time. When you purchase insur-
ance you purchase, to that extent, comfort
and satisfaction and rest to your mind as
to your family's future. When you buy a
certificate in an assessment organization
you get only a doubtful contingency, which
may or may not be good for something at
your death. If you die early--the very
hing you do not wish to do-it may be
heap enough to your estate. But if you
ive a good while, and that is what you are
îoping for, is it not safer--can you not see
at a glance that you are better off in the
ociety which has made everybody pay a
air price from the start, than in one which
îas been paying out many thousands of
dollars for only one or two or half a dozen
mall monthly assessments? The long
ivers must make up such deficiencies, and
hen perhaps something happens, some
monthly instalment is not forwarded to
eadquarters, though you get the usual
eceiptfrom the collector of the lodge, and asi
nthe case of Snowdon Temple's $2,000 in
he "Ciosen Friends," not a dollar can be
ollected after your deathi, whichi, like his,

may happen suddenly. Mrs. Temple's
husband died in Muskoka over a year ago,
and she received payment of three or four
policies held in life insurance companies
promptly enough, but so far has had no end
of anxiety over the assessment certificate
of $2,000, upon which every dollar due had
been fully paid and receipts obtained il'
good faith. The trouble was that the col-
lector of the lodge failed to make the re-
turns to headquarters in time to keep this
particular certificate in force some months
previously, but went on collecting ail the
same until Mr. Temple's death brought
exposure and dismissal to the official, but
no $3,000 to the widow.

A FIRE 1NSURANCE CASE.

TH1E MONTREAL " HERALD " V. THE NORTHER

ASSURANCE COMPANY.

This case, which involved a most in"-
portant principle, was tried before Mr.
Justice Johnson in Montreal. It has es-
cited a good deal of interest in legal and
insurance circles. Policies of insurance
for one year are supposed to cover a period
of 365 days only, except in leap year, whicb
is 366 days. The policy of the Northern
Assurance Co. was dated the 26th AugUs5t
1885, and renewed by renewal receipt 0"
the 26th August, 1886. The policy itseîf
included the 26th day of August, 1885, and
the 26th August, 1886, without naming auY
hour on either day at which the policy
began or ceased to be operative. There
were nine other companies on this risk
besides the Northern-each for $3,000.
Most yearly policies of insurance commence
to take effect at noon on a certain day Of
the month in one year and end at noon o
the same day next year. Not so with the
policies of the Northern, which are for a1
year and a day. The Northern Assurance

Company did not intend to renew thel
risk, and so notified the assured some daYs
before the policy expired, stating that it
would expire at noon on the 26th AugOU.
Dn that day an insurance was effected
by the Herald through a Mr. Robertson, jr.,
as their broker, in the Scottish Union and
National Company for $3,000, which Was

neant to replace the policy of the Norther.
By the wordi g of the policy of the Scot-
Lish Union, it took effect from 12 o'clock o
Lhe 26th August, but Mr. Robertson, jr., in
us evidence, stated that it was expresslY

greed between him and Mr. Kavanagh, the
ocal agent of the Scottish Union, that the
nsurance in that company was only to take

ffect from the expiration of the policy i
lie Northern. The learned judge, in de
iding against the defendant, based bis
lecision upon this oral testimony instead Of
n the written contract of the Scottish
rnion. One point we think was overlooked

y the learned judge, and it is this : that
be renewal receipt continuing the insur
nce in August, 1886, was dated on the
ame day as the original policy, nanmely,
th August. Had the contention of the

udge been correct, the renewal receiPt
hould have been dated not 26th but 27th

ugust. There are thousands of policies 0
ie Northern by which it could be shoWs
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es the original policy, showing that the
llsurance in that company is for one year
and no more.

On this point the judge said, "My opin-
10n)is, that where you have plain terms,
stating that two whole days are to be in-
clulded within the limit covered by the
lilsurance, they would be conclusive; and
that anything short of a contrary stipula-
tion, or a clearly established and invariable
Cuistom. so general and clear that the
Plaintiff should be presumed to have known
't, Would prove the defendant's contention."
'n Our humble opinion, the nearly "invari-
&ble custoni" of insurance companies is to,
lirit the time in yearly policies to one year
-that is, from a certain day of the month
'11 One year to the same day of the same
alonth in the next year. The practice of
the Northern itself in renewing policies is
tO have the same date in the renewal
receipt as in the original policy. The agent
Of the Scottish Union forwarded the "daily
report," which is a copy of the written
Part of the policy, to his company in the
8Ual way. We understand that no memo-

raldum was made in the letter accom-
nYiug the "daily report " that the policy
d not take effect until after midnight on

the 26th August.
The strangest part of the judgment of

Mr. Justice Johnson is the ground taken
by hirn that because the defendant's agent
rePudiated any liability, he thereby waived
the thirteenth condition of the policy,
Which requires a claimant to furnish satis-
factory proofs of loss within fifteen days
after the fire, and giving as "particular
a1 account of the loss as the nature of the
Case permits." Thelearned judge held that
be. defendant's agent having persistently
laintained that "'bis company had no

aterest, he must therefore abide the legal
2onsequences,"and thus relieve the plain-

tfro any obligation to furnish proofs of

'lis words are as follow :-" The legal
colsequences of the answer of the agent
80 equivocally given," so reads the report
ila the Berald, but we think unequivocally
SIleant, " is, in the opinion of the court,

compliance with the condition was
Wý9ved and dispensed with, and no proof

oss1088 was necessary."

TORONTO TRADE FIGURES.

e aggregate of inward and outward
Rlgn trade at Toronto last month, $1,.76, is not so great as in December,

nWheit was $1,695,302. Theimports
e a lonthi were valued at $1,170,341, andquantities, or at least the values, im-

ljtedWere generally smaller than in the
be nOnth of 1887, the principal exceptions

g drugs and medicines. fisb, hops, and
o'tiveta goods. We append our customary
e"1parative table of principal items.

cott Dec. '88.
&n goods.......... E8,622
a y goods...........19,986

ii e and bonnets.......5,897
09oods ............ 28,916

llen goods .. .. .... 48,532

Total dry goods .... 5172,953

0 oal su ad pamphlets....$ 50,048
0 i athracite .

it mous .'....~.'.. 30,270

Dec. '87.
$71,817

28,037
8,368

33,355
67,872

$209,449
S 53,538

75,963

Drugs and medicines
Fish, fresh or pickled
Fruits and nuts..........
Glass and glassware ......
Hops.................
Iron and steel goods......
Jewellery and watches....
Leather goods..........
Musical instruments
Paper goods .........

15,196
17,756
47,744
25,282
20,240
93,254
29,923
16,797
16,317
30,241

12,996
17,324
54,454
29,206

2,645
100,907

32,348
13,517
20,436
34,471

Exports of animals, horses, for example,
were larger last month than in the previons
December, but dead meats were shipped to
a less extent. Wool shows 118,180 pounds
exported, worth $26,420, against 4,811
pounds in December, 1887. Barley ship-
ments were less than last month too, being
367,159 bushels, as compared with 393,988
bushels. Leather goods, wood goods, books,
and machinery are among the
home make exported.

Products of Dec. '88.
Themine............. 6
The fisheries...............
The forest .............. 6,892
Animals, &c...........76,240
Field products.......... 274,287
Manufactures .......... 29,765
Miscellaneous.......... 300

Total exports......$387,490

articles of

Dec. '87.
$ 281

16,906
56,605

315,236
30,208

$419,236

DRY GOODS POINTS.

The weather has for weeks been so mild that
all prediction and expectation bas been nega-
tived, and business of varions kinds more or
less upset. Here, as we write, a 4erce wind is
blowing, and some snow came with it, but the
snow is already slush, and the thermometers
are lonesome at having no frost to chronicle.
Our Montreal correspondent writes: "For
years we have not had such a season in early
January ; furs are at a heavy discount, and
umbrellas at a premium." Bad roads in the
country and soft weather are against the
country shop-keeper.

As to prices of dry goods, we can emphasize
what was stated last week. Indeed, a number
of the Canadian tweed manufacturers have
stated by circular that they will not accept
repeat orders except at an advance in price;
letters from England state that manufacturers
there and on the Continent decline orders for
fine wool goods except at an advance; while
late advices denote an advance of lid. to 2d.
per yard on some higher-priced French woollen
goods.

In respect of cotton goods, we have to note
a general advance in domestic cottons of nearly
all kinds. Cottonades are advanced from j to
ïc. per yard; foulard linings, jc. all round;
permanent linings, jc.; low silesias, jc.; cham.
brays, jc.; flannelettes, je.; ginghams, jc. ;
and seersuckers, l. ; Grey cottons are not so
plentiful and are firmer; the mills are report-
ed to have orders on hand for certain lines
sufficient to keep them employed till May. It
is the common experience, as indeed it is to be
expected, that payments from the country are
not what they should be. Colder weather,
however, will help to cure this.

PHOSPHATE OF LIME.

Improved transportation for so important
an article of export as phosphate of lime is
much needed in the region north of the
Ottawa, where this mineral is mined. Espe-
cially was this lack found to exist during the
latter part of 1888 season on the Du Lievre
River, and indeed it affected the out-put and
probably reduced exports. The quantity
raised last year in the Buckingham, Perth, andi

Kingston districts during the year was about
the same as 1887, says the Ottawa Journal.
But the actual shipments were considerably
smaller. This is due to the fact that transport-
ation was very difficult to obtain in the latter
part of the season on Du Lievre River, and in
consequence there is some 5,844 tons lying at
varions mines in the Buckingham district.
The different Canadian phosphate firms pro-
duced the following quantities: In the Du
Lievre district, the Phosphate of Lime Co.,
7,500 tons ; Canadian Phosphate Co., 4,000;
Dominion Phosphate Co., 3,500; Ottawa Phos-
phate Co., 2,500; W. A. Allan, 200; total, 17,700
tons. As to the Templeton district, the Black-
burn mines produced 2,500 Templeton &
Blanche River Co., 170; Jackson Rae, 170 ;
Canada Industrial Co., 150; total, 2,000 tons.
Then in the Kingston district, Capt. Boyd
Smith took out 1,500 tons, and James Foxton
500 tons; while in the Perth district the
Anglo-Canadian Co. raised 600 tons. Here
we have a total of 23,290 tons, which was dis-
tributed as under:-

Tons.
To European points...............14,432
To United States...................2,814
Home consumption .................. 200

Total exports...................17,446
Leaving 5,844 unmoved, as before remarked.

Ocean freights on phosphates have been 6
shillings to 7 shillings until late in the season,

| when they advanced to 12s. 6d. from Montreal
to Liverpool. But the break in the Cornwall
canal detained car,o from the steamships in
Montreal, and they accepted phosphate at 2s.
6d. per ton for Liverpool in order to get away.
This enabled some phosphate to be shipped
that would otherwise have been left over.

CAPE BRETON COAL MOVEMENT.

Three-quarters of a million tons of coal bas
been shipped from Cape Breton collieries
during 1888, and the output would have been
still larger had suitable tonnage been pro-
curable at the proper time, but tonnage was
drawn to other trades by a variety of causes.
A correspondent of the Halifax Herald, writ-
ing from North Sydney, gives the following
particulars of the coal shipments from Cape
Breton collieries for the year :

Tons.
North Sydney-Old mines........130,000
South Bar-Victoria mine............78,000
Sydney-Reserve mine.............105,000
Sydney-Interoolonial mine (about)..102,000
Sydney-Bridgeport mine (about).... 25,000
Little Glace Bay-L. G. Bay Co. mine 78,000
Little Glace Bay-Caledonia mine.... 103,000
Glace Bay-Ontario mine............ 8,000
Cow Bay-Gowrie mine...............107,000
Cow Bay-Block House mine........ 6,486

A total gross output of............742,486
This is about the average, some mines vary-
ing a little from last year. Discussing the
reasons why the output was not greater, the
letter in question says that one great cause is
the delay occasioned by steamers taking pre-
cedence of sail in loading, so that it is some-
times hard to say just when a sailing vessel
can be loaded. As to steamers taking pre-
cedence, at a glance it seems unfair that

preference should be given them, "but apart
from custom, which is hard to upset, it must
be borne in mind that the trade up the St.
Lawrence is very large and the shipping time
limited by the season, and mine owners could
not depend with any degree of certainty on
filling their contracts by sail."

-It is the astronomer who most frequently
rises to observe.-Philadelphia Ledger.
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INSURANCE NOTES.

The Hartford Fire has just issued itsseventy-
ninth annual statement.

Mr. John A. McCall has been elected a
director of the Equitable Life Assurance
Society.

The Travelers' Insurance Company will
publish the complete works of Walter Bage-
hot, the famous English banker and writer on
economic subjects. Mr. Morgan, of the
Travelers' staff, bas been at work on the pub-
lication for more than a year and a half.

Very neat and very handy, the gilt-edged
memorandum books and calendars for 1889
of the North American Life Assurance Co.

The Canada Life new building in this city
is beginning to show its proportions. It will
be a worthy rival of the new insurance
buildings in Montreal.

The number of cases where men have died
between the time of making application for
life insurance and the reception of the policies,
as well as of those who have died a short time
after allowing their policies to lapse through
carelessness or imagined necessity, should
prove, says the United rtates Review, a warn-
ing to all others in the future.

" We can and will pay," say the policies of
the old-line life insurance companies. "We
can't pay but we promise to assess," say the
co-operative certificates. Pay your money and
take your choice.

Halifax reports 43 alarme of fire in 1888, of
which some six were serions. St. John reports
42 claims, two only of which were actual fires;
and Portland, N.B., had the same number of
claims and actual fires as its neighbour St.
John. None of these places have suffered
seriously from fire during 1888.

A stepson who is neither a creditor of his
step-father nor responsible for hie support, nor
in any way dependent upon him, has no insur-
able interest in his step-father's life, according
to the decision of the Pennsylvania Supreme
Court in the case of The United Brethren
Mutual Aid Society v. Macdonald.

Dr. David Ilostetter, of Bitter's fame, who
died recently at hie home in Philadelphia, was
insured for 8361,000 in the following compan.
ies: New York Life, $126,000; Equitable,
$100,000; Mutual Life of N.Y., $50,000; Pro-
vident Life and Trust, of Philadelphia, $30,-
000; United States Life, $25,000; Northwest-
ern Mutual Life, $25,000; and Mutual Benefit,
of Newark, $5,000.

The original and only Harper has returned
from the other side of the Atlantic, where he
has observed the industrial poverty of sixteen
countries (according to his own statement in a
public speech), and become converted to the
great American system of high tariff and pro-
tection. A member of his society writes to
the Evening Post, N.Y., saying: " I hope Mr.
Harper's statements about wages are more
trustworthy than his statements about life
insurance. I took a $5,000 policy in his com-
pany some years ago, on the faith of the
printed statement he is constantly putting out,
that the cost of insurance in his company is
only about one-half that of the old-line com-
panies. I have a policy for the same amount
in th Ætna, of Hartford, and every year my
payments to the Etna have been less than to
Harper's concern."

Within four months the United Order of
Honor in California lost half of itsmembership.
Claims have been settled, says the Coast Re-
view, for 40 per cent. and less during the past
sixty days. At a general meeting held in San

Francisco on the 19th ult., the resolutions re-
quiring the lodges to pay their assessments
was defeated. The meeting finally broke up
in a row. All the subordinate lodges have
voted to retain all assessments and other
moneys in their own hands. All the visible
property of the order bas been attached by
parties holding $10,000 death claims. The
United Order of California is dead. Age, four
years. Disease, a high death rate. Of the
900 members, many cannot now procure in-
surance in any company or society requiring
medical examination.

MANUFACTURERS' NOTES.

The Howard Pulpware Company, Montreal,
has been incorporated witb $20,000 capital
stock.

The capital stock of the Montreal Car-
Wheel Company bas been increased from
$25,000 to $75,000.

Mr. Wiley's new wincey factory at Paris is
approaching completion. The third storey has
been built, the roof is nearly completed, and
the carpenters and machiniste are getting at
work inside.

A coinpany has just been incorporated in
Montreal, says the Herald, with $100,000
capital, for the purpose of manufacturing
sewer pipes and other fire-clay goods.

A series of experiments, lately made by a
French machinist, are said to have proved
that steel loses weight by rust twice as rapidly
as cast iron #hen expùsed to moist air.

A petroleum engine, now being exhibited in
England, is attracting much attention. The
petroleum is placed in a tank to the bed of the
engine, and is forced through a pipe into an
apartment where a blast of air turne it into a
fine spray. A small battery in the rear sup-
plies an electric spark, and the spray coming
in contact with this electric spark furnishes
the motive power. The engine works with
admirable regularity. The piston needs no
oiling, the petroleum vapor filling this neces-
sity.

The breaking strain of iron and steel does not
(as hitherto assumed) indicate the quality. A
high breaking strain may be due to extreme
softness. The contraction of area st the frac-
ture forme an essential element in estimating
the quality. Iron when fractured suddenly
produces a crystalline fracture ; but if gradu-
ally, a fibrous fracture. This accounts for the
anomaly in the supposed change of iron from
a fibrous to a crystalline character. Sudden
shoulders which prevent a regular elongation
of fibre cause a sudden snap.-Journal of Com-
merce.

During the last twelve months, says the
Revue des Cuirs, a paper leather to imitate
calfskin has made its appearance, and seems
likely to play an important part in the manu-
facture of portfolios and albums. It can be
used for a variety of purposes, for toilet articles,
bookbinding, etc. Real calf is expensive, lbit
of great durability. This imitation calf is
cheap, although it can hardly be expected to
wear well.

The managers of the Cowles Electric Smelt-
ing and Aluminum Co., Lockport, N.Y., in-
form the Iron Trade Review that they have by
improved methods recently reduced the cost of
ferro-aluminum to 26 to 30 cents. per pound,
subject to discount on large orders. The use
of ferro-aluminum in the production of per-
fectly uniform steel castings is rapidly coming
into prominence.

A general meeting of the shareholders
of the Sarnia Agricultural Implement
Manufacturing Company was held at
the company's office last week. It was re-
solved, after hearing a full statement of the
company's affairs, ta call a special general
meeting for Jan. 16th, ta consider a resolution
ta wind it up. The Observer understands that
heavy losses have been sustained, and it is for
the sharebolders ta say whether additional
stock will be taken up or the company's affairs
closed.

The Standard Drain Pipe Co. at St. John's,
Que., will increase its capital stock ta $150,000
and extend the business, adding new lines o
goods ta those already made. A satisfactorY
balance sheet was shown at the recent annual
meeting.

A firm of timber importers at Southampton
Eng., announce that they have laid down plant
for rendering wood non-inflammable by the
injection of pyrodene. Respecting their
method of fire-proofing timber, the Timber
Trades Journal says :-The pyrodene will be
applied under a very high pressure, and will
'be forced through the wood in the same waY
that creosote is injected into railway sleepers
and other timber. This Messrs. Driver are
enabled to do at a cost little, if at all, in excess
of three applications of the liquid by brush.
" The wood is not injured by the pyrodenle,
which, in fact, contains chemicals of a highlY
vegetable preservative character, and the in-
surance companies are willing to consider a
reduction of rates for special riBks where build-
ing are erected with timber so fire-proofed-

A new Parisian industry is the manufacture
of hoar frost glass, which is covered with
feathery patterns resembling those naturallY
produced upon the window panes in cold
weather. The glass is first given a ground
surface, either by the sand-blast or the ordi-
nary method, and is then coated with soft var-
nish. The varnish contracts strongly in dryin,
taking with it the particles of glass to which
it adheres, and this reproduces very accuratelY
the branching crystal of frost-work. A single
coat gives a delicate effect, and several coats
yield a bold design.

-We are informed that an arrangemlent
has been made whereby the Bank of British
North America will, in future, redeem tue
notes of the Merchants' Bank of Canada free
of charge, in British Columbia, and also pay
drafts of the Merchants' Bank of Canada 't

its British Columbia branches. It bas beeP
frequently quoted as a reflection upon Onr
banking system that there is a discount o01
our bank notes in various parts of the
Dominion and no wonder. It is true tle
notes of the Bank of Montreal, Merchant
Bank of Canada, and Bank of British North
America, and also of several other banlk"
now pass without any discount throußb-
out the whole Dominion, from the
Atlantic ta the Pacific. But why cannot a
the banks arrange to have their notes redeeiled
at par all over the Dominion. and thus get ria
of the anomaly of bills of a bank in one prof
ince with a Dominion charter, being at L
discount in another province. Then, tOO
it not possible for the banks ta arrange tha
when any one of their number is compelledt
stop, the bills of that suspended bank shall
redeemed by the united action of others, ali
so avert the distrust, the suspense a5s
ultimate value of such bills, and the sacri
of them at a discount.
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-We are much pleased to ch:
nent to carry into effect a pro
Mooted, nanely, the erection
Quebec of a really first-class m
large size, the lack of which ha
by touristé and other travellez
Was held the other day at which
toaform a joint-stock company f
capital $200,000; and the site
occupied by the old Parliamen
Mountain Hill, instead of, as
Posed, on Frontenac Terrace,t
historic Chateau St. Louis. $3(
Bubscribed on the spot, by eight
mnen, towards the enterprise, in
$500 to $10,000. Some of the
Papers there, strange to say, m
to the scheme, or perbaps rat
Pany, because, as the telegram
company is not sufficiently re
the French.Canadian element
Lion." What absurdity. Must
Quebec be French ? If the
bave the enterprise to put up ag
not the whole city get the benef
f the French citizens choose
rfoney into the scheme will it i
it me as English people's mone
.t Will. Such petty prejudice as
'l the despatch is utterly un
capital of the Province of Quebe

The feeling among Toronto
cattle dealers has been dull ai
Of late, there was so little of a
nature in connection with the 1
trade. In Montreal, however,
year opened there was more enqi
local butchers and exporters. i
ceiPts were comparatively sma
1irements very light, the ei
Weather proving damaging to o
'aarket at Montreal this week
life, shippers taking hold with gr

The prospects are," says a lett
that the shipments will be lar

ton, New York, and Portland tI
sin1:ce the el se of navigation."

Paoint have been fair witha
. In the Toronto market, whi
i fair demand at a shade bett

Olldary and inferior grades are
Oid prices for these qualities
nble received yesterday from Li
f the trade there being rather b

Prices than have lately ruled, owi
o in the foreign supply; the o

e in Britain is described asp

-People do not seem to seehebug which is forever being p
the retaitshoppers by the lying

" erchandise at sacrifice price
of50,00ato be slaughtered at 5
dlWe are selling out and
Ra"ess, come in and get our pi
S1s,' "No reasonable offer reObjct." This sort of specioubrg 5 hshoppers about like bees a
% they do, if shrewd enough, s

desgains. But the shop-keeper, if
tined to failure, knows that aE

'reat be sold regardless of cost,
5in' a1bargain upon one thing, he,
119 away bis profit all the time.& .-icago (contemporary tells a1

oughly respectable retail deal
Principal thoroughfares, justi

o lletin reporter from the ch
to sealings said, very naively,

m4t tne within the last eigh

ronicle a move- that I have sold off my stock at considerable Perhaps not the least important duty of such
ject long since loss, with considerable profit." bodies, and I say this 8ub rosa, is the putting
in the city of of pressure upon Ministers of the Government,
odern hotel of -- - - and in England the Chamber of Commerce

s long been felt -Events of no small importance to the town bave found ample scope for their capacity, isof Iwonderfugota find mendactivelygengageddinrs. A meeting of bNew Glasgow, N.S., and its neighborood business or in the public.service cheerfully
it was resolved have taken place of late. The amalgamation surrender for the common good no inconsider-
it wasreslve, of the Nova Scotia Forge Company and the able portion of their time, and make sacrificesor tbe purpose, Nova Scotia Steel Company was carried out for the promotion of associations on whichis ta be that they believed so much of the welfare of their

t buildings on January lst, and the result will doubtless be country depends. In addition ta the duties I
formerly pro- a large and complete concern for the prosecu- have enumerated, it has the useful function

the site of the tion of iron and steel manufacture. A survey under the seal of legislation of arbitrating
6,500 steokwas has been in progress of a proposed railway f rombetween its members in these cases of mis-b,0 tc as beunpogeso nderstanding wbicb will arise even among
t or ten gentle- the iron deposits near Springville, on the East Lhose engaged in commerce, and thus litigation
sums of from river, and a good line has been found from has been and will be often avoided.
French news- Sunny Brae to the forks of the East river Hon. SenatorîMacdonald said:---"Iam going
ake bjections above Eureka. Next the engineers will try to to assert that- you can find no place on thisnake bjecionsglobe wbere tbere are fewer causes for gram.her to the com. secure a route to New Glasgow from Springville bling. I at here ta assert that there are na
tells us,I" the via McLellan's Brook. Arrangements are now people who sbould be happier than thepeople

presentative of being made to test the iron deposits along the of the Dominion. (Cheers.) I do not believe
af the popula. East river in a practical way. Should the that happiness is dependent upon unbroken

o eeypun . iron deposits prove of such an extent as to quiet. I believe the stuff of which men areteverything in made is developed under difficulties ; that n
English people warrant the erection of blast furnaces the com- man who meets difficulty in a brave manner
good botel, will pany will proceed with the work. does not rise in the estimation of his fellow.
itd o , itAndman, and does not thereby secure a good thatft a- i-? And could not have been otherwise obtained."to put their -A soft season like the present, coming at Hon. Mr. Foster :-In allusion to the mis-not be as wel- an unexpected time of the winter affects a sion of commerce, let me say to you that justy? 0f course number of trades. We bave already noted its in proportion as the lineage of a noble familyta s Of ouseffe o telater trhae ad teadrnod s makes it imperative upon the scion of a nobletbat suggested effect an tbe leatber trade, and the dry goods bouse to teach, unsullied by his acte, the honor7orthy of the dealers have felt it, as is noted. Naturally, and traditions of his ancestors, so it becomes
c. also, the dealers in manufactured furs have you, the representatives of commerce, to hold

found the mild winter discouraging. But the up its noblest and best traditions and examplesin their integrity. * * * Canada stands
and Ontario hardware and metals dealere say, in describ- foremost as having been generous in its gov-

nd despondent ing the effect on their customers : "Our travel- ermental functions, and as having aided thend ecoraginglers find trade very dull, in fact one of them commerce of the countryin a way that private
ocal live stock writes, 'things are dead.' They blame the nterprise could never have accomplished.

wlatcrl" lde n axeoandsawsWbat do the sbips of commerce find on ap-since the new weather mainly." Trde in axes and saws proaching the shores of Canada? Every dan-uiry bath from bas fallen off immensely because there can be gerous place along the shores is pointed out byAt Toronto re- no activity in lumbering operations by reason beacon lights, buoys, and signals, and everyll andot re- of the lack of snow in the backwoods. Then vessel s crew which bears commerce to ourof1thedac h fsw teshores or takes it away, no matter what flagxtremely mild again tinsmiths in town and country, and she carries, feel themselves guarded from harm
ur trade. The hardware dealers are carrying too many by every device which human ingenuity canstoves, which partly by reason of the present devise. While other countries charge for thiseshows mare weather and partly because of the increasing protective service, in Canada since Confedera.'eater ireedom. tiomn no charge as been levied, and the lights
er of Tuesday, introduction of furnaces, are selling lesS are as free to the ships of other countries as to
ger from Bos- freely. those of Canada itself. (Applause.)
hiis week than -W. C. Van Horne, president C. P. R. :-" The

R eceiptsat --The annual meeting of theCanadianS8- horizon of Canadian trade bas widened moreYReceipts aL natetn iteCnda a during the last four or five years than that afa demand for ciety of Civil Engincers is to be held in the any other contry. Ircannat give you a btter
le prime stock East Wing, McGill College, Montreal, Jan. 17. idea of its rapid extension than by telling yoner figures, sec- The president, Mr. Samuel Keefer, will deliver what I saw one day last summer at the new

not wanted, the annual address in the Redpath Museum, city of Vancouver, not yet counting its third
not wntedyear. At ane ime there were five great oceanare lower. A when the election of officers and members of steamers receiving and discharging cargoes

verpool speaks council for 1889 will take place. In the even- there. On the new docks were great piles of
risk at better ing a conversazione will be given in the Wil- merchandise, teas, silks, and many curious
ngk t a fallin liam Molson Hall. packages awaiting shipment eastward. Butng t aaaingim asn l.better than all were the great quantities ofutlook for the cotton from Halifax and Hochelaga, cheese

from Perth, flour from Qu'Appelle, andood. THiE Gavernor-General is ta be present at machinery from Toronto, consigned to Yoko-the annual dinner of the Montreal Board of hamo, Shanghai, and Ilong Kong. (Cheers.)
Trade at the Windsor Hotel on the 23rd, and Even had I the gift of words I would notthrough the the Lieut.-Governor of Quebec,the Premiers of dare describe the future of the Commerce of

ractised upon the Dominion and a Ontario and Quebe Canada as I see it. I would not have dared
professions i e dfQc,arefive years ago to have ointed in imaginationproes, soko expected. Out of a membership of 1,350, to the picture I have just described on thes0 censntk there will only be room, it seems, for 400 wharves of Vancouver, which is only the firitO cents in the members. hesitating step of the commerce of Canada
retiring from towards the Orient."
rodigions bar- THE BOARD 0F TRADE DINNER. In introducing the toast of sister Boards of
fused, cost no• Trade, the president of the Toronto Boardduse, cot noand the chairman of the evening, Mr. W. D.s advertising We have elsewhere referred editorially to Matthews, said :- The next toast, gentlemen,
round a hive, the annual dinner of the Toronto Board of I am sure is one which will meet with favour,ometimes get Trade, held on Friday night last, an event for we are all interested in the prosperity and
not a fool pre- which was in every way successful and credit- development of Boards of Trade in every partstoable the Board. We now have pleasure in of the country. They tend to promote uni-stock of gooads giving some extracts from the Mail's report of formity in the Customs, to inculcate the prin-and if he does various speeches made on that occasion: ciple of justice, and to promote the facilities
cannot be giv- The Governor General:-" I speak from for the adjustment of business disputes. We
On this point personal knowledge when I assure you that, have with us to-night two representatives of

as late president of the official Board of Trade Boards of Trade from the principal cities oflitte story iof England, I can testify to the advantage the Dominion. I refer to Mr. Drummond,
er on one of which has accrued to those in public service president of the Montreal Board, and Mr.
ifying himself from the free intercourse and ready informa- Fairgreive, president of the Board of Trade of
arge of ruin- tion afforded by such bodies as boards of Hamilton."
"This is the tradel in the collection of statisties and Hon. Mm. Drumnmnd,-The Board ai Tradethe giving of information, whether La their ai Montreal ai which I amn the representatieaiteen months, own body or any Government department. the present occasion, thantks you in my pers an
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for being able to partake of your splendid hos-
pitality. It is very pleasant indeed to see at-
tached to this toast a quotation from Shake-
speare, appropriate to the dry affairs of com-
merce-

Like to a double cierry soeming parted
Bnt yet a uniou lun1partition.

No more proper text could have been selected
to express the relations between the Board of
Trade of Toronto and the Board of Trade of

Montreal. I disclaim the idea of jealousy
between these two cities entirely. t is not
far enongb removed to admit of jealonsy. We
bave an element youtdo notpossess.oIrepre-
sent a large and important infusion of the
French element in our board, and there is no
more respected body of men in our mercantile
community. They are worthy descendants of
such men as Champlain and Maissonneuve
(Cheers). The citiz-ns of Montreal, as a body,
look to the splenlid progress of Toronto with
pride, knowing that they have not been depleted
to build up this city. (Applause) As you have
given me a quotation, I will give you another
from the same surce:

Can it be we shall reinain in friendship,
Our conditions sre su different iu their actsi?
Yet ifo knew w tt h 'op shonîd hold usastaunch
From edge to edge 'o the world,

I would pursue it.

Hon. Mr.Mowat:-- We havehad proof lately
that one would be blind not to see that as a
nation Americans are hostile. No such thing
can be created in the U tited States as an anti-
French feeling. No such thing can be aroused
there as an anti-lussian feeling. But it is
easy to excite, during an election, and perhaps
at any other time, an anti-British feeling.
(Loud cheers.) Now, there ought to be perfect
accord between the two greit nations of which
I have been speaking. In view of their origin
and civilization, in view of everything which
goes to create union of nations, they ought to
be on the most friendly ternis possible."

STOCKS IN MONTREAL.

MoNTREAI., Jan. 9th, 1889.

STOcKs.

Montreal........
Ontario,.........
Peaples ....
Molsons .....
Toronto .........
J. Cartier.
Merchants' .....
Commerce ...
Union.......
Mon. Tele..
Rich. & Ont.
City Pass.

C. Pacifie R R.
N. W. Land

i o:î

216
137
18
97

f,

19)

53
6 7

nn ~ 41

225g 558 22u2
1261 ... 128
103
155 20 165
2<9½ C28..·····

92 9s
13 ,i 2i 1*36Ï
1 71l 317 118

A l . 97
M7 612 88j
54 59.5) 55

180 ....... 0f
195 4350) 197j

52 400 52
60 75 6

225t
126
102j
157J
212

93

117J
93
87t'
544

180
197

52
63

217

106
140
199

123
110*

95
92j
43j

230
2to

56

-Accustonmed as ve are to hearing most
dazzling accounts of the universal prosperity
of the residents of the United States, the fol-

d- ti af E q. lish

most beautiful and romantic of American
cities-I saw a large number of mortgagedt
cattle collected from different farms put up fort
sale. They sold at fair prices as a rule, butg
the unfortunate owners wvere not allowed at
cent of the money, no more than they were al-1
lowed a voice in the disposal of the stock. It1
is no surprise to find men drawing upon thet
permanent stock of their ranches to avertt
such a crisis

-Tre North-Western Traveling Men's Asso-1
ciation held its thirteenth annual meeting in
Chicago the other day, when some 250 were
present. The exciting feature of the meeting
was the expectation that some important changet
in the constitution would be made, but this
was not done. As in the New York Produce
Exchange, the trouble seems to be, says thej
Bulletin, that " the organization bas become(
little else than an insurance company insteadE
of a social organization, and the beneficiariesc
of every member are promised $5,000 upon the1
death of that member. The younger membersc
were anxious to have such changes made inc
the constitution as would make the veterans)
stand their share of the burdens, and thec
veterans thought they knew when they bad aa
good thing and were content." The report of1
the Secretary and Treasurer showed the total%
receipts for the year were $169,975.37, of which1
$162,290 was from assessments. Thirty-oneN
death losses were paid during the year, amount-'
ing to $155,000: salaries and office expenses,t
$9,962.78. The death rate is 9 in 1,000, and the
expense for running the association the past
year was $2.37 per capita. The membership is
about 4,000. Since its organization the death
losses paid out amount to $1,060,520, and the
average cost of insurance has been $24.36. The
average age of those who died was forty-two
years. Mr. James C. Millar was elected.presi-
dent, C. H. Hinman, sec.-treas., re-elected,
Geo J. Reed, David K. Klink, W. H. Haskell,
O. D. Frary, and F. F. Haigh, directors.

-The latest and strangest case of the uses
of applied science recently occurred near Peri-
geux, France, where five persons were impris-
oned by the caving in of a quarry wall, and
there were no means at hand to rescue them. To
find out where they were a shaft of twelve
inches in diameter was bored, down which
was slid a tube, near the end of which was a
small camera, surrounded by a battery of
electric lights. With this apparatus a number
of negatives were taken, and the effect of the
disaster shown, even to the faces of two
corpses. It was thus known that the men
were dead, and that efforts to succor them
would be useless.

-The Western Union Telegraph Company
is discouraged by its experience in sub-surface
transmission of electricity. Since 1876 it has
expended $1,500,000 in putting its wires under
ground, and much of this work has proved
uncertain and unsatifactory. A. S. Brown, a
superintendent, declared that the company felt
the imperative need of an underground service,
and should any means be discovered of success-
f ully operating under ground they would gladly
avail themselves of it. But, he adds, all their
below-ground lines are comparatively value-
less, and, thus far, no method of remedying
the difficulties inthe way of its success has been
dicovered.

lowing, f oin the corresponent o anng s
newspaper, may set sone people thinking -Accorniug to the report of the commis-

who do not know vhen they are well off in sioners of the general land office for the last
Canada : " Leading commission salesmen at fiscal year, the receipts from the disposal of
Chicago and Kansas City inform me that they public lands in the United States were $12,-
have put more cattle through their hands 701,072; from sales of Indian lands, #821,113.-
during the past few weeks than in any pre- 77; a total of $13,522,185.77. No other year
vioqp. fail.'The reason of this is not per- since 1836 bas furnished so large receipts
fectly clear. The deficient corn crop of the from the public lands
Western States bas doubtless helped to swell -An active season for shipbuilding in the
the stockyard receipts; but the want of money Maine yards is anticipated by the Boston
amongst ,tock owners is no improbable ex- Journal this year. Quite a numnber of vessels
planation. O0ne of the first things that struck me are now on the stocks, and in addition numer-
in Canada before I entered the dtates-especi- ous orders have been booked for others. The
ally the 1 iK-tern Provinces-was the evident prevailing type of vessel building is the four-
comfort and h ippiness of the people; in other masted schooner, designed for coastng.
words, the ab.ence of poverty-and, i many
instance-i alo, the absence of enterprise. In -Arrangements have been perfected be-
the Easternî Stutes the people also seem pros- tween the NewfoundlandGover ment ad the

perous nd mioney-making, but away out in Britisb postaofflce anthorities for the intr -
the grazng districts of the West, both of duction of British postal orders into New
Canada and America, a different state of mat- foundlad. These orders will b of varied
ters pievails. Heavy losses of stock and a amounts from one shilling up to one pound
succes,ion of too dry summers have crippled sterling, and the poundage is very small, bein
maniy iidustrious settlers. Indeed, many o from one penny to treepe-ce.
theim have become so deeply involved that - Scrub oak ouglht to be utihized in th
thei r business has fallen largely into other manufacture of brushes and brooms.--Pitts
hands. A few miles east of Denver-that burg Chronicle Telegraph.

AN important transaction is described by
the New York papers. It is nothing less than
the sale, to an English syndicate, of the two
great tobacco plantations and cigar manufac-
tories, the property of Senor Alvarez, in Cuba.
The figure mentioned as the price is $4,000,000.
The Cuban plantations sold produce the finest
tobacco for cigars in the world, and it is from
this tobacco that the celebrated brand of
" Henry Clay" cigars are made. It is a moot
point whether prices of sone of the finest
Havana cigars will not be advanced by reason
of this transaction. American importers of
fine tobaccos and cigars are the largest patrons
of Cuban manufactories of any merchants in
the world.

FINDING themselves unable to rneet the last
payment of their compromise, Messrs. J. W.
Gale & Co., of thi.3 city, have notified their
principal creditors in the old country that they
cannot meet it and have in the meantime sus-
pended payment.-Neil Gardner, a small
confectioner here, is reported to have cleared
ont.- An offer has been made by G. W.
Weston, a dealer in builders' supplies, of 25
cents on the dollar. He owes about $10,000
and bas assets of about $3,000. Creditors will
likely accept. E. R. C. Clarkson will see
what can be done with the affairs of J. W.
McAdam, a Toronto boot and shoe dealer,
whose assets and liabilities are about $14,000.
The past has been a bad season for this hne of
trade.

A. LALONDE, a boot and shoe dealer of Mor-
risburg, bas got into trouble with bis
creditors. He bas been arrested, charged with
obtaining goods on false pretences, and insol-
vency proceedings are also probable. NIr.

Lalonde's business career bas not been marked
with a very great degree of success. He began
business in Morrisburg about eight years ago,
and failed shortly after. He then acted as
clerk for a while, and starting again as a
merchant in 1883, was burned out the follow-
ing year, when it was reported be made sone
sort of a settlement. In 1887 he removed to
West Winchester, but remained there only a
few months, returning to Morrisburg the spring
following.

ON New Year's eve the stores of Wm. J.
Derick and Lyman H. Derick,of Noyan, and A.
H. Derick, of Clarenceville, Que., were entered
by burglars. No money was secured at Noyan,
but a watch, taken from Derick's store, was
found in the road beyond Clarenceville,
towards Missisquoi Bay. The next morning
the safe of A. H. Derick was blown open, and
papers carried off. Twenty dollars was ab-
stracted from the tills. These burglaries were
committed by three men f rom Vermont. At St-
John's and Iberville, a night or two later, rob.
bers entered the bouse of Mr. Beauregard.
There were three men, but on discovery tWO
of them escaped, and the third made for the
cellar, where he was followed and captured bY
Mr. P. MoGinnis. Another of the gang was
arrested by Chief of Police Boivin. The
two were put in the St. John's gaol. One Was
a native and another a foreigner.

A PROPOSITION is made to form a compalY
to establish in Montreal a coffee bouse, or
series of coffee-houses, where good food, Weî
cooked and cleanly served, can be hadt
reasonable rates, free from what many coar
sider the objectionable surroundings of a ber-
room. Nevertheless, the scheme proposes
smoking room in connection. The idea,
seems to us, is perfectly capable of being su'-
cessfully carried out, and we hope to see it Put
into practice. The Coffee-House AssociatiO
of Toronto bas done a good work in estabc

lisbing the Shaftesbury and St. Lawree1cO
Coffee.Houses, and bas paid regular divideldh
for years. One thing is certain, however, the
cooking must be good to bring success.

-Life is very short and there are thousands

of things we haven't time to do, but everybody
finds time to do something that is quite useles.
You will find a man who is too busy to do Ber-
vices of friendship-too much occupied tO do
many things he might-be useful in--but he wi
keep a dog, and that dog will take more 1001<

ing after than a wife and family.-San Fra"-
c risco Chronicle.

-An Indiana man bas been convicted O
stealing 540 ploughs. The court thought thot

e he had more than bis ploughshare.-Rochester
-Post-Dispatch.
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Lu.dÂUag Wholesale Trade uf ailtoun.

Knox, Moran & Col
WHOLESALE DRY GOODS,

HAMILTON.

OUR FALL STOCKOF

Ifpo'ted & Do estieGoods
NOW COMPLETE.

Customers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADAI HOPE & GO.,
HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON CO., GLASGOW,
Offer for sale for spring delivery

No. I Shotts Pig Iron,
ALSO

No. 1 SUMMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,

No. 1 SIEMENS PIO IRON,
For Prompt Shipment ex Yard.

MONTREAL MARKETS.

MONTREAL, 9th Jan., 1889.
AsHEs.-A state of quietude still marks the

situation : receipts are very light, and ship-
mente have been only about 35 brls. since the
first of the year. We quote first pots $4.00 to
4.05, seconds 13.55to 3.60; pearls seem a drug,
and no recent transactions have transpired.

BooTs, SHoES, AN LEATHER.-The boot and
shoe factories are now mostly in operation
after the holiday spell of idleness, and, as a
rule, report fair orders, some stating that
business is ahead of this time a year ago.
Leather is moving better, but there is some
little accumulation in splits and dry bide
sole ; this, together with the weakness in
hides, has caused a little break in prices, more
particularly in ordinary and B. A. Spanish
sole, which is off one cent. Slaughter sole is
unchanged. The English ruled quiet at last
advices, but pretty steady. We quote:-
Spanish sole, B.A., No. 1, 22 to 24c. ;
ditto, No. 2, B.A., 18 to 19c.; No. 1,
ordinary Spanish, 20 to 21c.; No. 2, ditto,
17 to 18c.; No. 1, China, 18 to 19c.;
No. 2,17 to 18c.; hemlock slaughter, No. 1, 23 to
26c.; American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 27 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80e.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 30c.;

STORAGE,
IN BOND OR FREE.

Hamilton, Aug. 3lst, 1888. 1 PRICES ON APPLICATION.DA cX&.iDEE.

JAMESTURNER&GO
HAMILTON.

MACKIE'S LAGAVULIN
RARE OLD SCOTCH.

Above just in store from the Island of Islay. The
Finest Scotch ever imported into Canada in wood or
gRBse at right prices. Our stock of Wines, Brandites,
Ulrns and FINZIE's PEST Old Jamaica Rum, (all
from places of production), is complet.

ORDERs FROM THE TRADE sOLIcITED.

9äs Careful attention given to orders from the
Drug Trade.

JAMES TURNER & 00.,
HAMILTON, - - Ont.

B. CREENINC 8 CO.,
Wire Manufacturers and Meta) Per-

forators.

VICTORIA WIRE MILIL8.

MITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE!
BOND OR FREE.

MERCHANDISE, FURNITURE, &c.

3 SHIPPING EXITS.
PROMPT DELIVERIES.

DICK, RIDOUT & CO.,
11 & 13 Front St. E., Toronto.

HAMiTON, ONTARIO.
-- 1NOTE.-Office to let with Storage Accommodation

NEW JAPAN

TEAS
BROW,BALFOUR&Co.

WHOLESALE GROCERS,

HAMILTON, - - - ONT.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGARS.

buffed cow, 114 to 134c.; pebbled cow, 11 to 14c.;
rough, 21 to 23e.; russet and bridle, 45 to 55c.

DAIRY PRODUcE.-The local jobbing demand
for butter is very moderate at the moment,
but values are pretty firm ; creamery, finest,
brings 25 to 26c., summer ditto 19 to 22ic.,
Townships 17 to 22c., Western, good to fine,
16 to 18c. Cheese is quiet at 114 to 12c. for
fine September, August 104 to 11fe. Eggs 18J
to 20c. for limed, fresh 20 to 22c.

DRUGS AND CHEMICAL.-A moderate jobbing
business is doing in these lines, and some large
import orders for heavy chemicals are report-
ed as being placed at prices considerably
higher than at this time last year. Opium
rules dull but firm ; quinine still fiat; cam-
phor firmer and manufacturers steadily ad-
vancing prices; chlorate potash very firm ;
cascara sagrada very scarce and a further rise
looked for ; American saffron advanced in price
owing to concentration of supplies. We quote:-
Sal soda,90c. to Il ; bi-carb soda, I1.90 to 2.00 ;
soda ash, per 100 lbs., $1.70; bichromate of
potash, per 100 lbs., $11.00 to 13.00 ; borax, re-
fined, 10 to 12c.; cream tartar crystals, 33 to
36c. ; do. ground, 34 to 37c.; tartaric acid, crys-
tal, 52 to 54c.; do. powder, 53 to 55c.; citric acid,
60 to 65c.; caustic soda, white, $2.35 to 2.50;
sugar of lead, 10 to 12c.; bleaching powder, $2.75
to 3.00; alum, $1.60 to1.70; copperas, per 100
lbs., 90c. to $1.00; flowers sulphur, per 100
lbs., $2.20 to 2.30; roll sulphur, $2.10 to 2.25;
sulphate of copper, $6.00 to 6.50; epsom salts,
$1.40 to 1.50; saltpetre, $8.25 to 8.75 ; American
quinine,52 to 55c. ; German quinine, 52 to 55c.;
Howard's quinine, 55 to 60c.; opium, $4 to 4.50;
morphia, #1.90 to 2.10; gum arabic, sorts, 80
to 90c.; white, $1.00 to 1.25; carbolic acid, 55
to 65c.; iodide potassium, 14.00 to 4.25 per lb.;
iodine, $5.25 to 5.75; iodoform, 16.00 to 6.25.
Prices for essential oils are:-Oil lemon, $1.90
to 2.25; oil bergamot, 62.75 to 3.50; orange,
12.90 to 3.10 ; oil peppermint, $4.50 to 5.50;
glycerine, 25 to 30c. ; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60e.; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 80c.

DRY GooDs.-Travellers are all on the war-
path, and some houses already report very
fair results, though it is yet almost too early
to form any general estimates. City retail
trade is poor; indeed, it would be wonderful
were it otherwisc, rain being the prevailing
feature for the last three weeks, in spite of all
the predictionsof weather prophets that " New
Year's would come in on the wings of the
storm, with very low readings," "zero weather
and below " for 5th to 7th inst.. etc., etc.
The oldest inhabitant does not remember such
a season. Umbrellas are at a premium, and
furs are at a heavy discount. We note elsewhere
some changes in price.

FisH.-Matters are comparatively quiet in
this hne, and no special demand is expected
until after the middle of February, when sup-
plies for Lent will be bought. There are fair
supplies in most lines. We quote :-Labrador
herring, 15 50; Cape Breton, $5.75 to 6.00;
dry cod, $4.75; green ditto, $4.75 to 5.00 for
No. 1, 15.25 for No. 1 large, large draft, $5.50;
B.C. salmon, $13.00; sea trout, $10.50 to 11.00.

FuRs. -There is stilla moderate local demand
for furs, and prices have not as yet undergone
any decline. Supplies are coming in fairly. We
quote :-Beaver, $3.50 to 4.00 ; bear large, $15 to
20.00; bear medium, $12 to 17.00; bear small,
cub, 17.00 to 12.00; fisher, $4.00 to 5.00; red
fox, Ilto1.25 ; cross fox, $2.00 to 3.00 ; lynx, 13
to 4.00; marten, 75c.; mink, $1.00; winter
muskrats, 15c.; raccoon, 75c.; skunk, black,
$1.00, 75c., 40c., 20c. ; otter, 88 to 10.00.

GROCERIEs. - The abominable rainy weather
and absence of snow roads in the country pre-
vent the return of activity which was looked
for after the holidays still there is no doubt
goods are wanted, and with seasonable weather
and fair roads a moderate degree of healthy
distribution may be fairly looked for. Money
is coming in rather better than might be ex-

ARE THE 9 ST MADE
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Leading Accountants and Assignee.

ESTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACKLEY. GEO. ANDERsON, .TR.

BLACKLEY & ANDERSON,
Publie Accountants and Assignees in Trust

AUDIToRs, ARBITRATORS.
53 Front Street West, - - TORONTO,

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

Leading Accountants and Assignees. Leading Real Estate & Financial Agents.

BALANCE SHEETS PREPARED. BUSINESS BOOKS J. F. THOMSON. GEORGE DUNSTAN
POSTED, ExAMINED OR BALANCED. ACCOUNTS

INVESTIGATED.

P. CORRIDI,
-:- -:- -:- -:- Accountant and Auditor.

Accountant work a specialty. Charges moderate.
Highest references.OFFICE, 18 WELLINGTON ST. EAST, - - TORONTO.

Leading Barristers-Continued.

MEREDITHi, CLARKE, BOWES & HIL TON,
Barristers, Solicitori, Notarles, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C. J. B. CLARKE.
R. H. BOWEs. F. A. HILTON.

HOLMAN & HOLMAN,
BARRISTERS, SOLICITORS, &c.

OFFICE, - - No. 8 KING STREET EAsT, TORONTO. 9 ADELAIDE STREET EAST,

-I1(First Floor.)
INSURANCE ADJTUsTED. -:- ESTATES MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LoANs NEGOTIATED. - 36 King Street, East,
TORONTO.

A. W. Ross,
Notary Public.

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B. C.
Correspondence Solicited.- - - - - - -

- -. -- Send for Maps and Information

PARTNERSHIPS ARRANGED. -:- BOOKS OPENED A-ID
BALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAXEsIDE BUILDING,

29 ADELAIDE STREET, EAST, - TORONTO.

WILLIAM BADENAC. EDGAR A. BADENACE

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

AGENTs:
City of London Fire lus. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. EaBt.
Telephone Nos. 228 and 16.

J. McARTHUR GRIFFITH & 00,,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-

counts formed. Balance sheets certified. Partner-
shipz arranged.

15 Manlnng Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.

ELGIN CHAMBERS, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERs.

Private and Trust funds to loan on real estate
security. Particularly favorable rates. 12 King

Street, east, Toronto.
GEo. PREVOST McKAY. SAMUEL ALLIN.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFIcE: 38 TORONTO ST.
TORONTO.

MURDOOH, DICKSON & CO.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. S. ,N. B., Man. and N. W. Territories. And for
States of N. Y., Cal., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correepondence, ageucies and collections solicited.

Information and statistics regarding the Dominion,
U. 8., or Mexican Republic cheerfully furnished.

TORONTO.

Telephone No. - 1366
CHARLES J. HOLMAN. EDWARD A. HOLMAN

McPHERSON, CL4RK & JAR'lIS,
Barristers, Solcitors, &c.

OFFICEs, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Registered cable address, - "CLAPHER," Toronto

pected, everything considered. The sugar
refineries are still closed, and there is no change
in prices to be noted, granulated is 74c. at one
refinery and 7ac. at the other, with yellows
ranging from bg to 64e. The local holders
of molasses have made a combination, and
424c. is now lowest figure for Barbadoes
in jobbing lots. Teas are in moderate request
only at the moment, but stocks in the country
are generally believed small, and a livelier
demand is looked for in the near future.
Values are steadily held ; holders of Japans in
New York are very firm in their views, as
careful figuring shows that the shortage in
shipments last year was nearer ten million
pounds than five millions as estimated earlier.
Rice steady at $3.75, with no surplus at mill
after outstanding contracts are filled. Dried
fruits are rather quiet, but good sound
Valencias and currants hold their value pretty
well, and currants are reported somewhat
firmer in Greece, France having bought
largely recently despite recent legislation con-
cerningcurrantwine. We quote :-Currants, 5j
to 6tc., as to quality; Valencias, 4ý to 6c., former
quotation being for a very poor quality of
fruit ; Sultanas, 7 to 8c.; evaporated apples,
7j to 8c. For canned goods there is yet no
active demand ; tomatoes are 81.00 to 1.10 for
good brands; corn, $1.10 to $1.25; salmon,$1.75 to 1.80. The prices for the coming
season on the Pacific coast have been fixed,
and will open about 24 cents higher than last
year; some old lobsters have sold lately at
$5.75 to $5.80.

METALS AND HARDwARE.-The holiday feeling
has not worn off yet and the situation is
marked by an almost complete absence of
demand ; no improvement is looked for until
after the 15th, but when a start is made a fair
degree of activity is looked for. There are no
changes in values to be noted whatever.
We quote :-- Coltness, $23.50 to 24.00 ;
Calder, $23 ; Langloan, 823 ; Summerlee,
$23; Eglinton and Dalmellington, $21; Gart-
sherrie, $22 to 00.00 ; Siemens makers are not
selling or making any fresh contracts; Carn-
broe, $21.00; Shotts, $23.00; Glengarnock,
none here; Middlesboro, No. 3, $20.50 ; cast
serap, railway chairs, &c , $19.50; machinery
scrap,816.50to 17 ; common ditto $13; bar iron,$2.10; best refined,82.35;Siemens,82.10. Canada
Plates-Blaina, 82.40 to 2.50. Tern roofing
plate, 20x28, 87 to 7.25. Tin plates-Bradley
charcoal, $5.75; charcoal I.C., f 4.25 to 4.50,;
do. I.X., 85.25; coke I.C,, 83.75 to 3.90; gal-
vanized sheets, No. 28, 5 to 7c., according to
brand; tinned sheets, coke, No. 24, 6c.; No.
26, 64e. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 2.75; steel boiler plate, $2.75 ; heaas, $4.00;
Russian sheet iron, 10c. ; lead per 100 lbs., - ;
pig, $4.00 to 4.25 ; sheet, #5.00; shot,

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - - TORONTO.

TELEPHONE, 1327.

ESTABLISHED 1876.

G. W. BAN KS,
(TELEPHONE No. 27),

insurance & Estate Agents.
RENTs COLLECTED. ESTATEs MANAGED. MORT-

GAGES BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

$6.00 to 6.50; best cast steel, 11 to 11e.;
spring, 82.5( to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
83.00; ingot tin, 25c.; bar tin, 27J to 28c.;
ingot copper, 19c. ; sheet zinc, $5.25 ;
spelter, 85.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. O to 8, $2.20 per 100 lb..
annealed do., $2.20 to 2.25.

OILs, PAINTS, AND GLAss.-Though the de-
mand for fish oils is not specially active values
continue to gain in firmness, and there are no
stocks of any consequence at producing points
to draw upon. We quote Nfid. cod at 424c.in a jobbing way. Nova Scotia ditto, 38 to
39c.; steam refined seal, 49 to 50c. Linseed
still 55 to 58c. for raw and boiled respectively ;
turpentine 70c., firm and liable to further ad-
vance. There has been a revision of lead
prices, as anticipated by us several weeks ago,
pure white lead being now $6.25 straight, while
Nos. 1, 2, and 3 are each put up 2 5c. London
whiting is very scarce, and a leading house
was offered 60c. for 500 brIs. the other day butdeclined, preferring to let their regular cus-
tomers have it at the same figure, which
is now lowest price. We quote:-Leads
(chemically pure and first lass brands only),$6.25 to 0.00; No. 1. ,5.\; No. 2, $4.75 ; No. 3,
$4.50; dry white lead, 54c.; red do., 4ïc.; London
washed whiting, 60c.; Paris white, 81.00;
Cookson's Venetian red, 81.60 to 1 75; other
brands Venetian red. $1 40 to I 60; yellow
ochore. 81.50; spruce ochre, $2.00 to 2.50.
Window glass, 81.40 per 50 feet for first break ;
$1.50 for second break; for lots of 5" boxes and
over 5c. per box less.

TOIONTO MARKETS.

ToRoNTo, Jan. 10, 1889.
DiRUGs.-A decidedly better novement i

noticeable in the trade, and there w a comD-
petent and healthy tone to tle nirket that
augurs well for the immediate future. FeW
sales and no important changes are reported.
Shellac is rather excited and tending upward
in sympathy with the feeling abroad.

DRY Goons.-The soft weither and the state
of the country roads bas made trade dull, and
travellers now out with spring samples do not
find their reception so cordial as it would be
were the weather cold. Remittances, too, are
backward, because in many districts farmers
cannot get their grain to market. In heavY
goods the consumptive demand has been light,
and unless some real winter comes soon much
of the warm stuffs and clothing will not sell.
Prices are firm, woollen mills asking an ad-
vance on repeat orders, and cotton mills haV-
ing, as we suggested last week, and as we note
more particularly elsewhere to-day, advanced
prices on a variety of their manufactures.

FLOUR AND MEAL.-There bas been no i-
provement in flour since our last. No demand
has been heard although holders would prob.
ably have sold rather lower; straight roller
being obtainable likely at $4 80 to 4.85, and
extra at $4.60 to 4.65 at the close. Bran is
still scarce ; was offered for $14.00 at Paris but
not taken. Oatmeal-Small lots have sold at
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84.00 to 4.25 for standard and $4.50 for granu-
lated, with cars inactive and nominal.

Psa.-Only a small business doing just now;
the weather is unfavorable. Smelts are
beuinning to arrive and are meeting
with a steady demand. The supply is
good. Prices are quoted by Messrs Port &
Co. as follows:-British Columbian salmon at
14 to 15c. a pound; Lake Winnipeg whitefish
at 7 4c.; pike, 5c.; good whitefish, 7c.; ciscoes,
8115 to $1.25 per hundred; blue-backs, $2,00
to 2.25 per hundred. Trout, plentiful at 6c.
for round and 64c. for dressed. Frozen trout
and finnan haddies, 8e. per pound.

GRAIN.-The actual sales seem to have been
smuall, but one reason of this is that offerings
have been sparing. Wheat.-The demand for
lots on the spot has been fairly active all week,
and at steady prices, but little else than lts
Outside has been offered. No. 2 fall and No.
2 red winter lying o itside sold on Friday and
8aturday at egnal to about 81.054 here, and
No. 1 Manitoban hard at $1.25; with No. 2

pring wanted at $1.05 on track. On Tuesday
0.2 fall lying on the Northern and Midlandunes sold at $1.05, and No. 1 hard Manitoban

for $1.23 at Carlton; but No. 2 spring at $1.07
On track. At close there was $1.06 bid for No.2 fall and No. 2 spring on track, and $1.08 for
red Winter, but none of either grade was offered.
Oats, rather easy; sales late last week at 37e.
for white to arrive ; at 35J to 364e. for mixed
on track, and at 40c. for Manitoban at Carl-
ton. On Tuesday Manitoban changed hands
at 3 8 c. ; mixed sold at 36 and 364c. and
chOice white for milling brought equal to3 81. here. At close 364e. was bid for goodheavy mixed, and Manitoban sold for3 9c. for one car at Carlton. Barley
has .been unsettled all week; No. 1 scarce
and in demand, changed hands at the
close of last week for 68e. f.o.c., with eut down

O. 1 at 67c.; extra No. 3 at 604e., and No. 3
at 57c. f.o.c. On Tuesday No. 1 lying outside
80ld at equal to 68c. here, and extra No. 3 at
"9ual to 61c. No. 1 wanted at close at 68c.,
with car-lots of No. 3 sold at 56 and 57c. f.o.c.,
and Other grades apparently unchanged. Peas
continued to sell late last week at 58 and 58e.
for lots lying outside; but bids have since
ff'len to 56 to 57c., but no sales made for
thetu. Rye sold on the street at 65c.

bGRocERIEs.-Business is rather quiet, but per-
aps not more so than usual Bo soon after Christ-

'lias- In tea the demand is rather light,the move-
"lent being mostly of small parcels. In
tuolasses and syrups there is a steady trade.gugars are also easy; the supply is being
regulated to about meet requirements and

sonequently prices are firm. In rice the
rarket is firm. Tobaccos are very quiet.
jhre is just now but little enquiry for dried

re and little movement is probable for
e time. Coffee may be spoken of as

ead.'' There is much firmness in tomatoes
end iany holders are not eager to sell at pres-
eut figures; other lines of canned fruit are
Quiet. Payments have improved considerably.

eAu17--Pressed has been offered freely and
ed easier at $15.00 to $15.50 for timothy,
about $13.00 for clover on track.

i AND SKINs.-Offerings of green hides
hae been considerable, but as they were of
Roud quality all were taken as before; cured
at ldOnly in small lots at 6c. with more offered
tn "sO' Calfskins.-Scarcely any offered and
ki eWanted, either green or cured. Sheep-
skij.n--Stoppage of oferings of Christmas
hi slhas rendered dealers cautions about late

Prices; green closed at $1.15 to 1.35, and
i .t 

7 5c. to #1.00, with offerings of the latter

nRDWARE AND METAL.-Our price list re-
tine unaltered, there have been no changes

a eek of any kind. Trade is very quiet,
are is1 evident that out-of-town customers
thlot inclined to place their orders just at
e n'oment. An early spring trade may be
re ed to spring up, as stocks in many di-
a & tr ngmust be running low. Payments are

e Improved. Metals generally are firm.
tu TuEIER.--While there is no special feature
b,1,Port we are glad to be able to say that
to ess is opening up and the prospects are
tun. ered very good. The factories are now
Stou119 and traders are beginuning to be busy.
1t -taking has engaged attention for the
ot Wo or three weeks, and this being finished

tor fua nd a fair amount of business ready
or attended to. Travellers are out, and

un r are juet beginning to arrive. Pricesnchanged. Payments are fair.

PAINTs AND OILs.-Trade continues very
quiet and there is no change in quotations at
present. But a "lcorner" is, we are told,
being worked in white lead and the price is
likely to be considerably advanced, which will
lead to great disturbances in current lists.

PETROLEUM.-The state of trade is very sat-
isfactory, and prices unchanged and firm.

POULTRY.-Has been very slow of sale and
weak in price at 8 to 9c. per lb. for turkeys;
at 6J to 7c. for geese; at 60 to 75c. per pair
for ducks and at 30 to 40c. for fowl.

PROvIsIoNs.-The week has been a quiet one
in butter, as receipts were small and city
buyers had already bought rather freely.
Selections specially scarce and all or more
wanted at 19 to 20c.; medium, in default of
better, has sold more freely at 16 to 17c., and
some lots of common were taken for shipment
eastward at 13 to 14c. last week, closing with
134e. bid for more and refused ; box-lots of
rolis, when really good to choice, have sold as
before at 16 to 18c., but inferior not wanted at
all. Cheese, good to choice, has sold quietly
and steadily at 104 to 1le. for small lots, and
summer-make offered at 9c. Eggs rather un-
settled ; fresh offered more freely and a
cent easier at 20c. for trade-lots, and
21c. for cases ; limed, at close, offer-
ed by some at 17c. and held by others
at 19c. for cases, but no demand f, r trade lots
Pork sold quietly and as before at $17.00 to
17.50 for small lots Bacon is in rather better
demand but at weak prices, with a car of
mixed sold on p.t.; long clear has gone off at
9 to 94e. by ton and case, but very slowly;
Cumberland not offered; rolls at 10J to lc.;
and backs and bellies at 11 to 11c.. but very
quiet. Rather a better enquiry heard for
hams with a few lots of 100 light weight sold
at 11c. and small lots at 12c. ; heavy weights
obtainable at le. Lard-The quantity being
made is small, and has all sold at 11 to 11e
for large and small pails, with a few tierces at
104 to 10#c. Hogs-Scarcely any rail lots
coming forward, but cars lying outside have
been taken to supply immediate wants, the
latest sales for choice being at equal to $6.75
laid down here. A small movement in trade
lots of dried apples at 3î to 4c. with dealers
selling slowly at 44 to 44e.; evaporated almost
nominal, with trade lots offered outside at 7e.
and dealers offering at 74 to 8e. White beans
steady at $1.50 for trade lots, and $1.65 to

W AN TED--Ayoung man of good standing
and ability is desirous of obtaining a situa-

tion as manager of an office, or any position of trust.
Has had a long experience with one of the largest
financial institutions in Canada. Would have ino
objections going to any part of Cqnada or the States.
Very best reference. Address,

MONETARY TImEs, Toronto.

BOARDING & DAY SCHOOL orLadies

50 & 52 Peter St.. Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

1.75 for dealers' lots, but the total movement
small.

SALT.-Liverpoolcoarse quiet at 68 and 70c.
for small lots; Canadian sold by car-lot on
track at 60c. for coarse bagged and 90c. for
dairy in 200 lb. bags, with barrelled quiet at
90c.

TALLOw.-Rather easy at 2c. for rough, and
rendered seldom going over 6c. from dealers;
but one sale of a trade-lot was made at 64c.;
offerings somewhat increased.

Woot.-Fleece quiet with very little offered,
but fairly steady at 21 to 22c. for selected and
164c. for rejected. Pulled in good demand,
with sales of lots at 22 to 224e ; and extra
also taken readily at 27J to 28c. for the little
of it coming forward.

ELIAS ROGERS
BEST

Quality

COAL

&

WOOD.

LOWEST

PRICES.

& CO.
TELEPHONE

Com-

munica -

tion

with all

Omees.

A Splendid Business for Sale ln Stratford,

The booming city of Western Ontario; business
almost entirely "cash"; never more than $700 on
the books at any time; growing connection with
people in Goderich, Clinton, Seaforth, Mitchell, St.
Mary's, Tavistjck, Hamburg and other surround-
ing towns; stock clean and new; store handsomely
fitted up; cheap rent; possession 1st February, 1889.

DAVID N. HOGG & CO.,
Stratford, Ont.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Pupils studying French and German are required
to converse in those languages witb resident Frenchand German governesses. Cotton à noollen Râgs, Paper Stock
PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
ation.

TRADE MARK.

UR firms have established a large Tea Manufac-
turing House for the purpose of preparing Tea

suitable to the wants of consumers in the Dominion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use bigh class
new season's leaf, without facing or coloring, we
hope to establish the highest reputation for our teas.

MR. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEW YOR,

la sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be plesed to
supply musters from goods on band or to arrive.
All sa es shal be made on the basis of delivered in
Montreal. &LtÈ M e call attention to our Trade
Mark-which is registered.

NIPPON SEICH A KWAISHA.
- (TRADE MARE 1IN BE-))

Nagasaki, Japan,
Nov., 1888.

AND 8CRAP METAL8.
Cash buyers of Peddlers' Rags, Tallors'

Clippings, Old Rubber, &c.
TORONTO BRANCH: OTTAWA BRANCH:

Toronto Mill Stock & Alexander Dackus,
Metal Co., 257 Cumberland St.,

EsplanadeSt., Toronto. Ottawa,Ont.

ARMSTRONG'S Co°mon Sens.eARMSTRO G'S oSide SPring Gear,

Merchant, agents, anu o ene wanting a bandy
low down, short turning, general purpose, run about
wagonu. should use this gear. No complicaied
parts to give constant trouble. Warranted
througbout. Ask your carriage makers for them.
Three sizes made carrying up to a thousand pounds.
The handiest gear to buy. et descriptive circular.
J. B. ARMSTRONG MANF'G. CO., Ld.

GUELPH, - CANADA.

T HE M ON E T AaRY T 1 m E b. 799
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ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED--- -M---18.

CAPITAL, - - £1,200,00 Stg.

JOINT MANAGERS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

AF- Agente required in unrepresented towns

NATIONAL

Incorporated - - - 1822.

CAPITAL, - - £1,000,O0 Stg.
CIXF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

lSE Agents required in unrepresented towns.

W. 8TAHL80HMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFACTUREBS WOP

Government Deposit $2,098e223,
The above is the Par Value of the ETNA LIFE INSURANCE COMPANY'S Deposit at Ottawa for

the special security oftits Canadian Policy Holders. Its accepted value is 01,993,440.00. It is compose
of..first-class securities as follows:-

United States Bonds.. ................................. 8540,000 City of Ottawa Debentures........... ......... ..... $133,
Connecticut ".. .. .. ................. ... 500,000 London ........................... 75,000
Prov. of Quebec................ ........ 360,500 " uebec ........................... 40,

Manitoba Bonds .. ........................ 149,893 " ull ........................... 40,0
Montreal Harbor .4...... 60,0......... Strattord ...... 2100II
City o Toronto°Debentures1.........0 ..... 02 Coaticooke, Mt. Forest and Levis Debentre 0

From'year to year this Deposit is being augmented, as the Ætna's Canadian business grows. ThetUl
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since MarO'
1878, is required by law to be deposited at Ottawa, or invested under Goverument approval, by all British
and American companies doing business in Canada. This gives the best form of Goverument Life I0
surance, and renders disappointment or failure next to impossible.

COMPANIEs. SECURITIES. COMPANIEs. SECURITeo'
.Etna Life Insurance Co..... ....... ...82,098,223 Ontario Mutual Life ....................... ......... 810',46
Standard Life Assurance Co....... ........ 1,065,885 1 Confederation Life ....................................
Equitable Life Assurance Co. .............. 847,000 1 Sun Life Insurance Co................... .............. 63,
London and Lancashire Life ............... 616,818 Canada Life Assurance Co. ........................ 60
Travelers' Life Insurance Co. ............... 468,962 Citizens-Life Department ........................... 55
New York Life Insurance Co.................. 730,000 North American Life...........5
Mutual Life Insurance Co.... ................. 447,333 Federal Life Insurance Co ........................... 54,
Union Mutual Life, Portland .............. 301,155 Temperance and General Life........................ 52,
British Empire Mutual ........................ 346,477 London Lite Insurance Co............................50,
United States Life In. Ca...................... 100,000 Manufacturera' Lite...................

MATURED ENDOWMENTS,

The following statement, taken from the Goverument blue books of the ast five years (see pages 58
68. 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement o Endowment Bonds duria4

the five years ending January 1st, 1888, in Canada:-

ÆWtna Life«.........-446,99 CanadaLife ............- 0,284 Citizens. ......... .... $
Union Mutual ............ 87,333 Sun, Montreal .................. 42,597 London and Lancashire...
Equitable................ 56,242: Travelers................21,550 Standard... ............. 3Q'06
Mutual Life............. 48,645 Cntederatioan................817,078 Lond sLiteC...................oNew York Lite........... 46:364 1Ontario Mutual ............. 8,150 The other eix Ca's.......100

Besides the above 8446,998.00, the Æ9tna Life paid, also, to living members in Canada, 8447,577•in Annual Cash Dividends upon their Policies, and 729,434.00 to widows and orphans of deceaseô
A, h tmembers. Making a total enefit of 81,624,009.00 during the past five years in Canada.

W. H. ORR & SONS, Managers, TorontO.

OFFICE DESK NO. 51.

TOBONTO BEPBEsENTATITE:

GEO. F. BOSTWICK, 24 Front St. West.
B" See our Exhibit in the Annex at the Indus-

trial Exhibition.

SINGLE & DUPLEX_

--- Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian pump trade.
Independent Air For prices and particulars

Pump Condensera writefor Catalogue -

&RH CO TORONTO, ONT.NORTHEY&Office & Works:
CoIn. FBONT & PARLIAMENT STs.

ENOINESI SBOILERS.

SAW IRONS.

sTrONES WILLED>
LAST A MILL,

LIFEIMESHINGLE IVILLS

LATH MILLS.

EDOUBLE EDGERS.Zou
oNo

Cri% ~EWA RT LI1N K B ELTIN1
For Conveyng and Elevatng

. .C?-BRANTFORD, CANADA.-. sE>D Fo I L

ST. CATHARINES SAW WOR KS

R.H.ILSAITTM & COLS
ST. ATIKARINES, ONTARIO,

Sole Manufacturers in Canada of
rIH'E "SIMONDS" SAW

AT CREATLY REDUCED PRICES.
Ail our Goods are manufactured by the "Bimonds process.
Our C3IRCULAR SAWS are unequalled. We manufacture thejenuine HANLAN, LANCE TOOTH DIAMOND NEW IMPROVED

CHAMPION, and Ill other kinde of B0S- 8AWS. Our Handlaws are the beet in the market, and as cheap as the oheapest. Ask
tour Hardware Dealer for the St. Catharines make of Baws.

The Largest Saw Works l the Dominion.

r

'VI
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A mî Gio IU HR[ j The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Companiles[ Canadian Companies are ouly required to deposit $50,000 :-
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NORTH ERN
ASSURANCE CONPANY,

oI LoNJDO , E GMa..

Branch Office for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).ubscribed Capital..................... $15,000,000Which le paid ....................................... 1,500,000A cUmulated funds ................................. 17,106,000ual revenue from fire premiums ...... 3,034,000

&IZIual revenue from life premiums ...... 1,385,000
nual revenue from interest upon in-veeted funds ....................................... 690,000

JAMffl LOCKIE, - - Inspector.

ROBERT W. TYRE,Jan. i, 1887. MANAGER FOR CANADA.

AJ Li
rv

MANITOBA WIRE CO.,
BELLEVILLE, ONT.,

MANUFACTURER 0F

B&rbed & Plain Twisted Fence Wire
And the only make of wire in Canada on which
olnd the Genuine Lock Barb. A personal in-

1pection will convince you of this fact. Quality ofwire--theBest English Bessemer Steel. Every'und guaranteed. If price is an object-write for;Parteuars before buying.

ALLAN LINE
ROYAL MAIL

T EAM SI iiP=S.

Winter Service. 1889.

pFtom SEM FROM
i'ORTLAND. STEAMER. HALIFAX.
ufsday Nov 29... Polynesian ... Saturday Dec. 1a St. Johns, Nfd. Nova Scotian. Monday 10Elhureday Dec. 13 .. Sarmatian ... Saturday 15
8St. Johns, Nfd. Peruvian... ... Monday 24

ErsdayDec. 27... Parisian ... Saturday 29
8t. Johns, Nfd. Caspian . ...... Monday Jan. 7

ur5day Jan. 10... Bardinian ... Saturday 12
1St. Johns, Nfd. Nova Scotian. Monday 21
' rsday Jan. 24... ......... ............ Saturday 26

Che steamers from Portland via Halifax call at
eOnderry on their passage to and from Liverpool

enbark and land mails and passengeas.
at h steamers from Halifax via St. Johns, Nfd., call

Il%15 eenstown on their passages to and from Britain
I al ers leave Portland on arr val of train leav-
atroronto on Wednesday morning, and Halifax on
oaOf train leaving Toronto on Thursday

Joasengers proceeding by steamers calling at St.
Obrs, Nfd., will leave Toronto on Friday morning

RTES OF OCEAN PASSAGE.
Cab', $50.00, $65.00 and $75.00 according to accom-
tut1on. Intermediate, $30.00. Steerage, $20.00.ltIlTickets, Cabin, $100.00, $125.00, $150.00.

N ediate, 860.00. Steerage, $40.00.
.Qtleerage passengers are booked to and from
bt sJat(oWn, Derry, Belfast, London and Glasgowtne rates as Liverpool.
fbr nediate passengers are forwarded to and

'-lhZggUasgow and Liverpool by rail without extra

le cketa and every information, apply to

H. BOUR.IER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, January 9th.
Beerbohm's message reports :-Floa.ting car-

goes-Wheat and maize, quiet and steady.
Cargoes on passage-Wheat and maize, not
much demand. Mark Lane-Wheat, few
buyers in the market; maize, weaker; Ameri-
can and Danube, ouiet; flour, quiet ; spot good
No. 2 club Cal. wheat, 35s. 9d., was 36s.; present
and following month, 35s. 6d., was 35s. 9d.;
good careoes No. 1 Cal. wheat, off coast, 39s.,
was 39a. 3d.; do. Australian, off coast, 39s. 3d.,
was 39s. 6d. Country markets steady. Weather
in England, some rain.

LIvERPOOL, January 9th.
Quotations to-day are as under for pro-

visions, viz.:-Pork, unchanged for the week
at 75s. ; lard, the turn lower, at 39s. 9d. ; bacon,
40s. 6d. ; tallow, unchanged at 34s. 6d.; cheese,
which was 58s. at beginning of week, is now
59s.

TORONTO PRICES CURRENT.
(coNTINUED.)

Nawn Lumber, I unpected, B.'.

Clear pine, 1* in. or over, per M ......... 835 00
Pickinge,1 in.orover.........................25 00
Clear & pickings,1 in............... 23 00

Do. do. liand over ............... 30 00
Flooring,li& 1 in ............................ 16 00
Dressing ........................................... 16 00
Ship. culle stke & sidge ...................... 12 00
Joiste and Scantling ............... 12 00
Clapboarde, dressed......... . 12 50
Shingles, XXX, 16 in. ........................... 2 50

"6 XX .................................... 1 40
Lath ................................................... 1 75
8pruce ................................................ 1000

em lock ............................................. 1000
Tar.arac ........................................... 12 00

Hard Woeda- M it. B. .

Birch, No.1 and 2 .............................. 81700
Maple,. ". ............................ 16 00
Cherry,. ". ............................ 60 00
Aeh, white,.". ........................... 24 00

" black, ". ......................... 16 00
Elm, soft. . .............................. 12 00

" rock.". ........................... 1800
Oak, white, No. 1 and 2 .................. 25 00

" red or grey ......... ........... 18 00
Balm of Gilead, No. 1 & 2................... 13 00
Chestnut .................. 25 00
Walnut,1 in., No. 1&2...................... 8500
Butternut.. ". ...... ............. 40 00
Hickory, No. 1 & 2 ........................... 28 00
Basswood. ". .............................. 16 00
Whitewood,.. .............................. 35 00

Fuel, &C.

Coal, Hard, Egg................$ 5 75
Stove .............................. 6 00
N ut ................................. 6 00

Soft Blossburg ........................ 6 00
" Briarhill best .................. 6 50

Wood, Hard, best uncut ..................... 0 00
" 2nd quality, uncut......... 0 00
" cut andsplit.................. 0 00

Pine, uncut ........................... 0 00
" " ut andsplit ............... 001

slabs ......................... 3 00

Hav and traw.

Hay, Loose, Timotby, New............818 00
Old .................. 0000

Clover.................. 00 00
Straw, bundled oat ............................ 11 00

"9 loose ........... .................... 8 00
Baled Hay, firet-class ...................... il 50

37 00
27 00
2500
33 00
17 00
17 00
13 00
13 00
0000
2 60
1 60
1 85

13 00
il 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
30 00
20 00
15 00
30 00

10000
50 00
00 00
18 00
40 00

0 00
0 00
000
000
000
5 00
4 50
5 50
4 50
500
0 00

21 00
00 00
00 00
12 50

9 00
15 50

LIVERPOOL PRICES.
January 9th, 1869.

W heat, Spring .....................................
Red W inter...... ......................

No. 1 Cal...................................................
Corn .......................................................
Peas1.........................................................
Lard ........................................................
Pork ........................................................
Bacon, long clear.......................

"& short clear......................
Tallow ....................................................
Cheese ...............................................

CHICAGO PRICES.
By Telegraph, January 9th, 1889.

Breadstudl. Per Bush.

Wheat, No. 2 Spring, spot.............80 99
Corn................................... ...... 0 33
Oatse.................................. ....... 0 24t
Barley ....................................... cash 0 00

]Reg Products.

Mess Pork ....................................... $13 15
Lard, tierces....................................... 7 35
ShortBRibs .......................................... 7 50
Rame................................................... 00
Bacon, long clear................................. 000

"0 short clear ............................. 0 00

000
000
0 00
0 00

000
000
000
000
0 00
0 0

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paint8, Machinery Ols, Axie Grease, dc.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS 0F
Dry Colors, Plain and Decorative Window

Glass, Artiets' Materials.

146 McGILL ST., D DD&GO
MONTREAL- . DONU & UUU .

ESTABLIsHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW.&-SECOND-HAND
ILLU TATE°MACHI1NERY

•FREE., H-W-PETRIE,
B3RANTFORD.CANADA.

IHTEEOLOiAllt Ail[lfi,
0F CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
All points on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for Great Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom.
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin louse Block, York St., Toronto.
D POTTINGER,

Chief Superintendenb
Railway Office, Moncton, N.B.,

November 20th, 1888.

801

L OOLD MEDAL, PASIS, 1878.JOSEPH GILLOTT'S
STEEL PENS.

*Zly allStaNom throuthkout the World

Z-- I..

I.

Zl -7-7-17ý77-77-:-:',
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Leading Barristers.

COITSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solcitors, &o.

OFFICEs-BANK BRITis NORTH AMERICA BDGS.
4 Wellington Street Eait, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDBEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solcitors.

F. W. KINGSTONE. S. G. WOOD. DAVID T. SYMONS.
OFFICEs-North of Scotland Chambers,

Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Sollcitor, &c.

TORONTO, . . . . ONTARIO.

Offces, - - - - - 4 King St., East.
TELEPHONE No. 65.

R. P ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1739.

OFFICES, - No. 4 KING STREET, EAST, TORONTO.

MACLAUEN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN
W. M. MEBRRITT
W. E.MIDDLETON

J. E. MACDONALD, Q.C.
G. F. SHEPLEY
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BABRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

H. W. MICKL E,
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - RING STREET WEST,

TO R ONT O.

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB

•. MULER N FRED. F. HA3PEG

J. C. ALGUIRE, 1. C. L.,
Barrister, Solicitor, Notary Public.

OFFICE, - - - - MACR's BLOCH, PITT STREET.

CORNWALL, ONT.

MACLEiNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &.,
CORNWALL.

D. B. MACLENNAN, Q.C.,
C. H. CLINE. J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, &o.

OrFIxs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. E. GILMOUR GENT DAVIS

STOCK AND BOND REPORT.

al Divi- CLOSING PRICES.
_ CCapital dend-----

BANKS. e Sub!Rest.
M cibd i6 Mo's. Jan. 10 prbr

British Columbia ........................... 89,wo $1,824,937$ 486,000 3%
British North America ................... $ 3 4,866,666' 4,866,666 1,100,000 34j 149 . 36207
Canadian Bank of Commerce............50 6,000,0001 6,000,000 600,000 3à 118 118j
Central ............................ ..........
Commercial Bank of Manitoba ............. . . ...... de...
Commercial Bank, Windsor, N.S. ...... 40 0,000 260000 78,000 10 41.00
Dominion ........................................ 501,5 ,500,000 1,150,000 53 2191 193
Eastern Townships ............................ 50 1,50,OWI 1,456,136, 450,000134
Federal ............................................. 100 19500001,50,000' 000000 3à In Liquidation
Halifax Banking Go............................20 0:0001 500,000 100:000112
Hamilton .......................................... 100 10 0 l 0 0 30,0001 4 1,6136.00
Hochelaga..........................................100 710,1001 710,100 100,000 3 96 100 96.00
Imperial ............................................. 100 1,5w,0001 1,50,000 600,000  

4 137 .. 137.50
La Banque Du Peuple........................50 1,900,0001 1,900,000 300,000 3
La Banque Jacques Cartier ............... 25 500000 500000 140,000, 3
La Banque Nationale ........................ 100 2,000,0001,200,000 100,000. . ......
London ............................................. 100 1,000,000! 9, 0000034 Suspeîded
Merchants Bank of Canada...............100 '799,900: 5,799,200 1,700,0135 1164 1à5:00
Merchants' Bank of Halifax...............100 1,000,0001000,000; 120,000 31 123 . 123.00
Molsons ............................................. 50 ,000,000' 9,,001,000,0001 t 150 . 75.0()
Montreal. ......................................... 00r10,000000 19,000,00016,00,000 S5 225ï226J 451.50
New Brunswick ................................ 100 50,000 500,0001 850,000 6 21(....... 210.00
Nova Scotia ....................................... 100 1,114,3W01,114,300 40,00 143 ... 143-00
Ontario ............................. 100 1,500,000 1,500,000 550,000381 1251 126J 125.W
Ottawa .......................... 100 1,000,000 1,000,000i 310,000 3 125 1%u 125-00
People's Bank of Halifax ................. 20 500000 600001 35,0001 100
People's Bank of N. B........................50..........150000 ..
Quebec................................................ 100 ' 000001 9,500,000 425,000 34
St. Stephen's............................100 900,000 25,000 4
Standard.................................5o 1,00,000 1,000,000 383,000 34 13
Toronto ............................................. 100 9,000,000 0 , 0 4
Union Bank, Halifax...........................50 50.000 500,000; 40,000 9 iCo .... 50.00
Union Bank, Canada ..................... 10 1,900,00011,900,000 100,000 3 91 95 91.00
Ville Marie..........................................100! 500000 477,5W0 20:00013 .
W estern ......................................... 100 00000 .. 0,42 35000.. .Yarmouth. .........................75 00,000 245,00 480,0001 3 17. ...... .80.2

LOAN COMPANIES.
UNDER BUILDING SOC'S' ACT, 1859.

Agricultural Savings & Loan o.........50 000
Dominion Sav. & Inv. Society ............ 50 1,000,000
Huron & Erie Loan & Savings Co...... 50 ,500,000
Hamilton Provident & Loan Soc. ...... 100 ,5,000
Freehold Loan & Savinge Company... 100 2000
Union Loan & SavingsCo...................50 1,000,0001
Canada Perm. Loan & Savings Co...... 50 500.0001
Western Canada Loan & Savings Co 50 3,000,000
Building & Loan Association ............ 25 150,000
Ontario Loan & Deben. Co., London... 50 2,000,000
Landed Banking & Loan Go...............100 700,000
Ontario Loan & Savings Co., Oshawa.50 800,000
Farmers Loan & Savings Company...l50 ,07,95
People's Loan & Deposit Go...............50 600,000
London Loan Co. of Canada...............50 660,700
Canadian Saving&LoanGo......... 50 750,000

UNDER PRIVATE AcvS.
London & Ont.Inv.Co.,Ltd.(Dom.par.) 1 100 19,000
Manitoba & North-West. Loan Go. do 100 1,950,000British Can. Loan & Inv. Co. Ltd. do 10 1,200

* ý100 2,700,000

Canada Landed Credit Go. do 50 1,500,000
London & Can. Lu. & Agy. Co. Ltd. do 50 5,000,000
Land Security Co. (Ont. Legisla.) 25 49850,01

Do5. JOINT STOCK 0,00T.0
Imperial Loan & Investmnent Co. Ltd 100 699,850
National InvestmentGo., Ltd. .100 1,700,000
Real Estate Loan & Debenture Co.. 50 800,000
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Go........... 10 450,000
Ontario Industrial Loan & n v. Go. ... 100 1,466,800
Ontario Investment Association......... 50 2,665,6000

MISCELLANEOUS.
Canada North-West Land Co.............
Canada Cotton C....................
Montreal Telegaph Co. .................
New City Gas Go., Montreal ...............
N. S. Bugar Renlnery..................
Toronto Consumera' Gas Co. (old).

616,585
918,9501

1,100,000
1,100,000
1,900,000

627,000
9,300,000
1,400.000:

750,0001
1,200,0001

493,000.
300,000:
611,430
564,580
600,000
650,410

450,000
312,500
322,412
663,9901
700,0001
230,0001

695,000
495,0001
477,909

989,036
309,056
700,000

£ 5 1,500,000 1,500,000 £
$100 $2,000,000 $9,000,000

40 2.000,000 2,000,000
40 ....... .........

500 ........... ......
50 1,000,000 1,000,0001

i 1

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No.
Shares.

90,000
50,000

100,000
90,000

150,000
35,869
10,000
74,090

a9300,000
30,000

190,000
6,799

900,000
100,000

50,000
10,000

10,000
9,500
5,000
5,000
4,000
6,000
9,000

10,000

Lait
Divi-
dend.

5
15
.... 

5
39
10
90
10
12
57½90
94

54
9

41

7
16
10
10
6
5

10
10

Nàao oir ComPANT.

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc......
Guardian ...............
Imperial Pire.........
Lancashire F. & L.
London As. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Pho nix ...............
Queen Fire & Life..
Royal Insurance....
Boottish Imp.F.&L.
Standard Life ......

CANADAN.u

Brit. Amer. P.& M.
Canada Life .........
Confederation Life
Sun Lite As. Co ...
Royal Canadian ...

uebec Fire .........
ueen City Pire.....
estern Assuranoei

$50 $50
400 50
100 10
100 194
100 15
100 65
50 25
40 90

Lait
Sale

Dec. 22

24 25

79 81
158 162

6j 7
50 52
4 4

12j 12
36 37
574 584
44 45

902 267
4 4

431 44

Jan. 10

894
............

............240

2900.
139

88,000
100,000
437,000,

200,000
570,000
200,000

1,180,000
700.000

95,000
321,000

70,000
70,000

112.589
100,000

53,QOO
150,000

115,000
111,000

55,000
150,000
360,000
215,0001

96,400 384
30,000 3

5,000.

48,500
80,000

10,408

90 ......
160 ......
123 ......
165 ......
130 ......
199 ......
182 ......
104 104t
121 124
...... ......

116 118
112j*......

... ... ..

114
100 .
106 .
117
146 1 ïï
250* ......

116J 117
98 100
35 ......

10 .

64 641

179 18'

45.00
80.00

123.00
165.00
63.00'
cb9.50
91.00
26.00
6150

58.25
56.12

59.00

114.00
100.(0
106.00

58.31
73.37
62.31

116.50
98.00
17.50

99.25
5.00

11 000
8350

Par LondoDRAILWAYS. value. Dec. 9VSh.
Atlantic and St. Lawrence ............... £100 .•
Canada Pacife ................................. l100 53
Canada Central 5 %lot Mortgage... ... 105 107
Grand Trunk Con. stock ................. 100 101 10'

5 % perpetual debenture stock ... ... 122e
do. Eq. bonds, 2nd charge...... ... 198 le
do. First preference............... 100 65
do. Second oref.,stock............ 100 45
do. Third pref. stock ............ 100 25

Great Western per 5% deb. stock...... 100 115
do. 6 % bonds, 1890.................102 104

Midland Stg. lt mtg. bonds,..........100 105107
Northern of Can. ô% frst mtge ...... 100 107

do. 6% second pref................100 ..
Toronto, Grey & Bruce 6% stg. bondi

lit m tge ..................................... 100 89
Wellington, Grey & Bruce 7% 1st m. . 100 0

iondoo
SECURITIES. DOc

Canadian Govt. deb., 5% stg ...........
Dominion 5% stock, 1903. of Ry. oan. 115

do. 4 % do. 19m4, 5, 6, 8.................. 107
do. bonds, 4%, 1904, 86 Ins. stock ..... o.670oMontreal Sterling 5%, 1903........................ 1041C6
do. 5%, 1874, 1904.............................. 104 0
do. do. 5 %, 1909............... 106 106Toronto Corporation, 6%, 1897 .................. 106 111
do, do. 6 %, 1906,Water Works Dep. 110

DISCOUNT RATES. London, pec 2

Bank Bills, 3 monthe...........4 .
do. 6 do. ............. 3 .

Trade Bille do............... 4 5
do. A do. .q......... 4 54

22
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CITY
Fire Insurance Company.

ESTABLISHED - - - 1871.

OFFICES. - COMPANY's BUILDING:

22, 24 & 26 Church Street, - Toronto.

DIRECTORS:
. H. HOWLAND, - - - - PRESIDENT.

JAMES AUSTIN, - - - VICE-PBsIDENT.

AM1ES MACLENNAN, Q.C. JoHN MACNAB, C.P.R.
IJGIH SCOTT, THos. WALMSLEY,

Managing Director. Secretary.

1%e ONLY Stock Fire Insurance Company
that Divides the Profits with its

Policy Holders.

Mas more Surplus Assets to the Amount
t Risk tian any other purely Stock Eire
Inlsurance Company doing business lu
% anada.

Insurance.

QUEEN

Insu

The Oldest Canadian1

QUE
FIRE ASSU

SCOTT & WALMSLEY,
UNDERWRITERS.

Agete-St. John, N.B.,UION MUTUAL LIFE INS, CO'Y,
PORTLAND, MAINE. lE O.

JOH Incorporated - - - - 1848.
E. DEWITT......................PsIDENT. =E

e attractive features and popular plans of this!ell.known Company present man inducements toà ending insurers peculiar to itself. Its Policies are
ternost liberal now offered to the public; after M L E B,,i6years they are Non-forfeitable, Incontest-and free from all limitation as to Residence, XABUPAOVel, Suicide or Occupation, Military and

Naval Service excepted. Its plans are varied and
"Pted to ail circumstances. There is nothing .L L EAI

nife Insurance which it does not furnish cheaply,
tab and intelligibly. Send to the Company's

for De Olce, Portland, Maine, or an of its agents
ti ?ublications describing its Main Law Conver- TO ORDZB wOZ
anePoiicy, Class A., or its 7 per cent. Guar-ot6ed Bond Policy, Class A., and other forme
fBond Policies; also for pamphlet explanatory of flU ICUL TURAI

aine Non-forfeiture Law, and for lut of claimsaid thereunder. Total payments to Policy-s and their Beneficiaries, more than
a,000,000.00. Good Territory still open for

An8Nxperienced agents.

BRITS? DTTITUJCI1 (lITT (IU Arcade,

ANEI"A Toronto.nt

MALLEAB

À School thoroughly equlpped for Business Trainig.
]à0okkeeping, Business Penmanship, Arithmetlc Carrespondénce, Commercial

o Law, Shorthand sud Type-Writing, Thoroughiy Taught.CIrculars sud information, address- C. O9DEA, Se>cretary.

QOUXIO~IÀL MENION
Assurance Company,

(LIA ITEDO,

EF LONDON, ENGLAND.

.1E IIF E. A. ~. ~ N ~,

Capital and Assets, ..................... *$25,000,000
Lite Fund (in special trust for life policy-holders) 5,000,000
Total Net Annual Income ................ 5,700,000
Deposited with Dominion Goernment.... 335,000

Agencies in all the principal Oities and Towns of the Dominion.

CANADIAN BRANCH:
ADOFFICE MONTREAL

EVANS & McCRECOR, Managers,
KENSGen'l Agent,

Toronto and ounty York.

rance.

Fire Insurance Comp'y.

EBEO
RANCE CO'Y
5sHED 1818.

- - -$75,000

THOMAS A. TEMPLE.
GEO. M. GREER.
OS. SIMPSON.
rio General Agency,
J. PYKE, Generai Agent

LE IRON00.

LE IRON,

a ALL IND1s5 Ci

L IMPL EMEN TS,
NIEOUS PURPOSES,

OSNAWA, CANADA.

Agent@' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
st erai BYocFianial and Assurance Agency, King
street, Brockvilié.

G EORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, No. 8 Odd Fellows' Hall,

Dundas Street, London, Ont.

W INNIPEG City Property and Manitoba Farma
bought and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. B. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 234.

ROUT & JAY, Agents for Royai Canadian; Lan-
J. cashire* Canada Fire and marine & Sovereigu
Pire; also tle Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

STABLISHED 1867. I. B. TACRABERRY, Auc-E tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consiguments, ta
which special attention is given.

ETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Paper.

W. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUAOcTURERs or

Book Papers, WeekIZNews, and Colored

JOHN B. BARBER,

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - X-.•.Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HON. S. H. BLAKE, Q.C., VICE-PREsIDENTs
ROBT. McLEAN, Esq.,J

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for Information as to the his-

tory snd position of traders ln the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and ln one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, esch
year.

DUN, WIMAN & CO.

INSURANCE A TROUT & TOD, PJOBCOMMERC IAL Mly PRINTERS,
TORONTO.

E description of Insurance Policies, Applications and Office Requisites
furnishd in first-ciass stylé. We have for years satisfactorily supplied the
leading Canadian undérwrlters. Send for estimate.

64 & 66 CHURCH STREET, TORONTO

Insurance.

THE MUTUAL
LIF'E

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldeet active Life Insurance Company

in America.
9. It is the largest Life Insurance Company by

mr millions ofdollars in the world.
. t has no Stockholders to claim any part oftite

profits.
4. It offers ne schemes under the name of In.

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has recelved in Cash from Policyholders since
its rganization in 184,

S30l,396,205.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly
sm4,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOIRONTTO.
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Leading Manufacturers.

EOWARDSBURG STARCH 0O.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 1Ml. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARDSBURG RICE, 1 lb. Fancy Boxes.

FAcTORY: CARDINAL ONT.

1828 ESTABLISHE

OFFICE: MONTREAL.

D 1828

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ra:lway Car Works,

ROLLINGMILLS.
Manufacturera of Railway Cars of every descrip-

tion, Chilled Car Wheels, " Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles. Railway Fish-Plate,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

Toronto Paper Mif. Co.
WORKS at CORNWALL, Ont.

CAPITAL,...... . .. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-Preaident.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

BRgiRe SZ(ed Silperie Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscapa

Posts, etc,, etc.
Account Book Papers.

EIVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER] PAPERs SUPEBINIaHED.

Apply at the Mill for samples and prices. Special
sises made to order.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Direotory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDIToBÀAL .D ADVEBTIsING OrricuE:

1 Royal Ezohange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Jan. 10, 1889.

Name of Article. WholeealeBaile tes.

Breadstuffs.

FLoua: (+ bri.) f..oc. $ 0. 4 c.
Patent (WutrWheat) 5 30 5 60

Spring " 530 5 60
Straight Rolier ...... 4 80 4 85
Extra ..................... 4 60 4 5
Superfine ............... 4 00 4
Strong Bakera'......... 4 90 5 00
Oatmeal Standard ... 4 CO 4 25

Granulated 4 50 0 00
Rolled Oats............. 5 00 000
Bran, ?pton ............ 16 50 0 00

3BAIN: f.o.c.
Fall Wheat, No.1 ... 0 00 000

"9 No. 9... 1 06 1 07
"6 No. 3 ... 1 01 10 2

Spring Wheat, No.1 0 00 0 00
No.9 1 07 1 08
No. 3 100 1 01

Man. hard, No. i 1 23 1 24
" l" No. 2 1 20 000

Barley, No.1 1Bright O 00 0 )0
"4 No. 1 ............ 0 68 0 69
"d No. 9............ 0 62 0 63
"i No.3 Extra.. 061 000
"l No. 3............ 0 56 0 57

Oatas........................0 36 0 37
Peas ........................ 0 56 0 58
Rye ...................... 0 71 0CO
Corn ........................ 050 0 52
TimothySeed,100ibs 000 000
Clover, Alsike, 8 0 00 0 00

"l Red, "' 000 000
Hungarian Gras,s" 0 0 00
Flax,screen'd,1001ba 2 50 2 60

Provisions.
Butter, choice, V lb. O 16 0 19
Cheese ..................... 0 10 0 11
Dried Applea............ 0 o 0 0041
Evaporated Applea.. 0 07 0 08
Hops ........................ 0 13 0 23
Beef,Meas ............... 1400 080
Pork, Mess ............... 17 00 17 50
Bacon, long clear...... 0 09 0 091

"l Cumb'rl'd out 0 08t 0 00
"0 B'kfst smok'd 0 19J 0 1i

Hama.....................0 11*9U 12
Lard ...................... 011 0U11
Eggs, YV do. ............ 020 0 91
Shoulders ............... 0 07 0 06
Honey, liquid ......... 0 14 O 18

"4 comb ......... 0 24098
Salt.

Liv'rpoolcoarse vbg O 68 O 75
anadian br....... 0 90 1 00

SOiba..nt 067 0 70"l Eureka,' 56 Ibo..06707
W Minton 150 "0 0 40 0 45
C. Salt A. 56 Ibo dairy 0 d0 0 45
Rice's dairy "o 050 0 U0

Leather.
8panish Sole, No.1... 0 W6098

"4 No. 9... 0 23 0 24
Slaughter, hea". 096 028

No.1 2t 023 024
" No.g 091 09

Harness,heavy ...... 028 0380
"i light. 0 26 098

UpAr, No.1 heavy ... 033 0 35
light & med 035 O 37J

Kip Skin0, O 70 1 00
0 70 0 80

" Domestic 050 056
Veala ...... 060 0 70

Heml'kCalf(95 to 80) 0(50 060
86 to 44 lbe................ 060 0 70
French Calf ............ 1 10 135
Splits, large, VIb.... 0 93 0 30

"4amall ............ 0 15 092
Enamelled Cow, V ft 0 17 O 19
Patent ..................... 0 17 090
Pebble Grain............O0 13 O 16
Buff ........................ 013 6
Russets, light, Y lb.. 0 40 0 45
Gambier .................. 0 06Î 0 07
Sumac ................... 004* 0 0
Degras ..................... 0 04 0 0
Cord'n V'pa, No.1,dos 5 95 6 00" 4" " 9," 4 75 500
Hides Skins. Per lb.

Steers60to 90 lbs.... 0 05*080
Cows, green ............ 0 054000
Cured and Inspected( 0) O 0 00
Calfskins, green ...... 0 05 0 06

"6 cured...... 006¾ 0 06t
Sheepakins............... 1 00 1 35
Tallow, rough ......... 0 *02u00
Tallow, rendered......O (05 0 06

WooL
Fleece, comb'g ord... 0 21 0 22

"i Southdown... O 23 O 00
Pulled combing ...... 019 0 90

super............ 0 29 0 221
Extra ......... 0 97J 0 x8

Groceries.
CorBs: *c. $ c.

JavaV lb................ 092 0 27
Rio........................... 0 17 0 19
PortoRico ............... 0 90 029
Mocha ..................... 0 98 080

FIsH: Herrig, scaled 0 95 000
DryCod,t10 lb .... 500 5 50
Bardines, .Qrs...... 0 09è 0 13à

FRUIT:
Raisins, London,new 3 65 3 75

"lBlk b'skets,new 4 50 5 0
",Valencias new O 0 0 O
"Sultanas ......... 007 0 10

Ourrants Prov'l new 0 0 06
Filiatra os' 0 0 0n
N'w Patraa 0 0 08
Votissa... 0 08 0 09

Prunes. ....- 0 JO 0

Name of Article.1 Wha e Name of Article

Groceries.-Con.
$ c. $0.

Almonds, Taragona. 0 15 0 16
Filberts, Sicily, new 0 09 0 10
Walnuts, Bord ......... 09 O 10
Grenoble................. 013J 0 14J

Syaups: Common...... 0 47 O 50
Amber ..................... 0 55 058
Pale Amber ............ 060 065

MOLASSEs: ................. 0 38 O 40
ICE: Arracan............ 0031004
Patna .................... 0 41 0 0

SPICEs: Allspice......... 0 11 0 12
Cassia, whole P lb ... 013 015
Cloves ..................... 030 035
Ginger, ground ......... 095 035

Jamica,root 0 0 0 95
Nutmegs .................. 080 100
Mace ........................ 1 00 1 10
Peepr, black ......... 0 19 021

r white ......... 038 035

8UGABS :
Porto Rico ............... 0 00 000
Jamaica, in hhde ... 0 05* 0 05Î
Canadian refined...... 0 051 0
Extra Granulated ... 0 08 0
Redpath Paris Lump O 08 0 00

TEAs: Japan.
Yokoha. com. togood 0 15 0 25

" flne to choice 030 0 40
Nagaaa.com. to good 0 13 019
Congou & Souchong. 0 17 O 55
Oolong,goodto fine. 0 30 0 55

"4 Formosa ...... 0 45 0 65
Y. Hyson, com. to g'd 0 12 0 95

med. to choice 030 040
extra choie... 0 50 O 55

Gunpwd.com to med O 90 0 35
"4med tofne ... 0 35 0 40
lflne tofinet... 050 055

Imperial ................ 0906 0 45
STABCH:

Benson'sapr'p c'n stch 0 08 0
satin starch O 071 O 079

Edw'dbs'g sil'er glosa 0 07 O 07à
"4llb'cy& 61b bxs 007*(0 08

rice starch... 0 09 0OU
l1b. fancy.... 0 09 0 00

ToBAcco, Manufactrr'd
Dark P. of W............ 0 46 046
Myrtle Navy ............ 055 000
li y ........................ 048 000
Solace ..................... 043 050
Brier78.................... 50 00
RoyalArmasolace1s O 50 O 00
Victoria Solace 12... 0 48 00-
Rough and Ready 7s 0 59 0 00
Consola 4e.............. 062 000
Laurel Navy 8a......... 0 5 000
Honeysuckle 7 ...... 0 53 000

Wines, Liquors, o.
PoBTEa: Guinnees,pte 1 65 1 75

"i qts9255 965
BRANDY: Hen'es'ycase 19251950

Martell's "19001925
Roard Dupy& Co "105011 0
J. Roin oo. "10 00 10 95

Pinet Castillon & Co 1000 10 95
A. Martignon & Co... 9 50 1680

QiN: DeKuypers,pgl. 9 70 9 75
B.o& D. ...... 960 2 65
Greencases 475 580
Red " 900 995

Booth's Old Tom...... 7 95 7 50
BUs: Jamaica, 16 o.p. 3 95 3 50

Demerara, " 3 00 3 95
Wusza:

Port, common.......... 1 95 1 75
" fneold............ 950 400

Sherry, medium......9 95 9 75
old.............8800 4 50

WmsKY Scotch, qts... 6 0 7 0
Dunville's Iria, do. 7 00 7 25

In Duty
Bond Paid

Alcohol, 65 o.p. P I.gl O 99 3 97
Pure Opte " " 100 398

"4 50d" " 090 998
"4 25 U.p.4" 0 48 1 52

F'mily Prf Wisky 058 1 64
Old BourbonI" l 0I58 164

"0 Ryeand Malt ... 050 1 54
D'm'sticWhiskyS9u.pe 0 45 1 40
Rye Whisky, OyrsSold10 9 16

Hardware. $ c. $ c.
TIN: Bars YPlb. ......... 02 028

Ingot......................095*0 96
CoppER : Ingot ......... 0 19 O 21

Sheet......................095 030
LEAD: Bar...............0 042 0 05à

Pig .......................... 0 04 0 04à
Sheet....................... 0 4 0Od 0 o5
Shot ........................ 0 0 05

ZINCo:Sheet ............... 005 006
Solder, hf. & hf. ...... 04 0 25

BRAS1: Sheet ............ 090 095
IBON: Pig.

Summerlee ............ 00 00 00 00
Carnbroe............ 2 00 2300
Nova Scotia No. 1 ... 23 00 24 00
NovaScotia bar. 250 000
Barordinary2. 10 25
Swedes,1inorover 425 450
Lowmoor ............... 0 5* 006
Hoops, coopers.........9 50 O 00

" Band ......... 950 000
Tank Plates............ 2 25 0 00
Boiler Rivets, best... 4 50 5 00
RussiaSheet, lb ... 010 0 11

GALVANIED IBoN:
BestNo. 22.. ...... 004005

24. .... 0 0 05
" ... .0 o

0050

Hardware.-Con.

IRON WiE :
No. 1 to 8'100lbs...
No.9 " .........
No.19 " .........
Galv. iron wire No. 6
Barbed wire, galv d.

"i painted
Coil chain î in..
Iron pipe...........

"i galv. ...
Boiler tubes, 9 in...

"d " 3 in...
STEEL: Cast ...............

Boiler plate ............
Sleigh shoe...............

UT NAILS:
10 to 60 dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and7 dy............
4 dy. and 5 dy... A. P.
3 dy. ............. C. P.
3 dy .................. A.P.

HoBsE NAILs:
Pointed and finished

HOBsE SHoEs, 100 Ibo,

CANADA PLATES:
B. A. P. ................. 9
M . L. S.................... 92
Swansea ................ 2

TIN PLATES: 1 00ke. 3
IC Charcoal............4
Ix ............ 5
IXX " ............ 6
DO " ........... 4
IC M. L.S..............5
G arth ...................... '2

WINDow GLASs:
95 and under ............ 196 x 40. ............ 1
41 x 50. ............ 3
51 x 60 ............ 3

GuNrawlusisa: 3
Can blasting per kg. 3

Sporing FF...... 5
FFF... 5r

rifle ................. 7
ROPE : Manilla........... 0

Sisal........................0
Axis:
ReenCutter&Peerless 7
Black Prince ............ 7
Bushranger ........... 7
Woodpecker...... 7
Woodman's Friend ... 7
Gladstone & Pioneer..i1

Cod Oil, Imp. gai. ... 0
Palm, Y lb.............. 0
Lard,ext.NolMorse's 0
OrdinaryNo.1 " 0
Linseed, raw............ 0
Linseed, bailed.O..0
Olive, Y' Imp. gai. ... O
Beal, straw.........O0

"pale S.B.......O
English Bod, par lb.. 0

Petroleum.
F. O. B., Toronto.

Canadian, 5 to10 bris
" single bris

Carbon Safety .........
Amer'n Prime White

"i Water "i
Photogene ...............

Paints, &.
White Lead, genuine

in 011....................
White Leasd, No.1 ...

No. 2 ...
" dry ...

Red Lead............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 fur...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs....
SpiritesTurpentine...

Drugs.
Alum .............. lb
Blue Vitriol ............
Brimatone ...............
Borax ....................
Camphor..................
Carbolic Acid.
Castor Oil ..........
Caustic Soda...........
Cream Tartar .........
Epsom SalIts............
Ext'etLogwood,bulk

"i "6 boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
lodine....................
Insect Powder .........
Morphia Sul ............
Opium .....................
Oil Lemon Super ...
Oxalic Aciâ ............
Potass Iodide .........
Quinine..............
Saltpetre.................
Bal Rochelle ............
Shellac....................
Sulphur Flowers......
Soaa Ash.. ..........
Boda Bicarb r keg...
Tartaric A .

804

WholewO
Rates.

9 60 0 00
2 65 2 70
3 90 3
3 50 0
0 06 0
0 06 006
004 004
621 p.C.
35 P.C.

13 01
o 13 018
9 75 0 00
2 50 0 00

40
3
Io off lii5

50 000

65 2 75
80 2 90
65 2 70
90 400
40 4 65
40 5 66
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over. •.-. -. •.-.$9,000,000

&Uuual Income over• .. •.•. •. .1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

l'?ovince of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branch Halifax, N.,

P McLARREN, General Agent. D. 1. MACGARVEY, Secretary
Manitoba Branch, Winnip,

W. L. HUTTON, Manager. A. MoT. CAMPBEL, General Agent.
à- -

L. RAMSAT, President. R. H
ALRX. RA MR AT, Superintendent.

TLL Secretary.

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. $ 3,000,000
BUSINESS IN FORCE,......... 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President............Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, . Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs Esq.
J. Herbert Mason, E. A. McLean Àoward, Esq.
James Young, Esq. M.P.P. J. D. Edar, M.P.
M. P. Ryan, Esq., Walter S. Lee, Esq.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.

MANITOBA BRANCH, Winnipeg, - - D. MCDONALD, Inspector.
C. E. KERR, - - - - Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE LIPE

INCOME. ASSETS. ASSUR'NC'S INCOME. ASSETS. ASSUR'NC'S

1872 IN FORCE. IN FORCE.

1874 48,210 $546,461 $1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,889
876 64073 521,362 1,786,362 1884... 278,379 1,274,397 6844,404

187. 102,822 715,944 2,214 093 1886... 373,500 1,593,027 9,413,3581828. 127,5 773,895 3,374,683 1887. 495,s1 1 750,0 14 10,841,751
141,402 911,132 3,881,479 - - - .

SUN Is-ues an absolutely unconditional pollcy. It pays claims
promptly, without waiting sixty or ninety days.

MACAULAY, THOMAS WORKMAN,
Managing Director. President.

YHE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET,_- - MONTREAL
knetbill Company, doing business lu Canada only. presents the following%bi. dial Statemebo, and solicits the patronage of those seeking unquestion-eecux.tY and honorable treatmeut-

<-*Ital and Assets, Jan. 1st, 1885$...... .1,043,299 00
" le During the Year ending Dec. 31st, '84, 476,638 00

ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-PresA.THUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

]ROYAIL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Sè Y.. . . . . . . $10900000
Fe unds, .. •. . .. .. 10,624,435

ds, .. . .16,288,045lIncome, upwards of .. .. .. 5 0000* nt l Canada for protection of Canadian Polcy-holders
r (Chiefly with Government) exceeds, 0800,000.

Le 6 description of property insured ai moderate rates of premium.essurancesgrantediIllthe most approved forme.

Of ce for Canada--RoyalInsurance Buildings, Montreal.
I[ONEHAN, Agents for
R, Toronto & W. TATLEV,

4 .r v t •' BANKS, County o! chiet Agent.York.
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FIRE AND MARINE. INCORPOATED 1851.

Capital,....... ............ 1,000,000 00
Assets, over .. ... .. .. 1,600,000 00
Annual Income, over .. 1,500,00000

HEAD OFFICE,
A. M. SMITH, President.

- TORON70, Ont.

J. J. KENNY, Managing Director
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COMPANY
HEAD OFFICE,..--.-. HAMILTON, ONT.

Guarantee Caita1...................... $700e000
Deposited wit Dominion Govennment .. .. .. 51100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Reuewable Term Insuranc by Mortuary
Premlums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

F I1P E .A.ND M &. INmE.

Cash Capital and Assets........... .. ,13,666 52
INCORPORATED 18M8

HIEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS
GovaNon, -. . -..-..-. JOHN MORISON, IEq
DEPurT Govuaon. . . - JOHN LEY, Esq.

Hon. Wrn. Cayley
G. M. Kinghorn.sq.
Dr. H. Roberteon.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. If.Sit, Es.
A. Meyers, Esq.

WESTERN

JAS. BOOMER, Secretary.

THE FEDERAL
ASSURANCE
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Insurance.

North British and Mercantile
FIRE & LIFE

INSURANCE COMP'Y,
EBTABLIBHED 180.

Head Office for Canada, - Montreal.

DIECTORS.

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. (GOCH, Agens
H. W. EVANS, J

26 Wellington St. E., TORONTO.

Telephone No. 423, Ofnce.
1081, Residence Mr. Gooch.
3034, "4 Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

LJ.A.RGE PR OFITS !
On Fifteen Year Tontine Dividend Policies

receutly settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Policies of 010,000 each.

Kind of Policy.

Ordinary Life ....

Year Endowment.

15-Year Endowment.

Cash Value Paid-up
Pol. & Div. Ins. Value
15th Year. 15th Year.

30 $ 3,515810 *8,500
40 5,137 40 9,760 00
50 7,96690 12,150 00
30 10,126 90 24,490 00
40 10,666 80 20.260 00
50 12,153 70 18,530 00
30 14,992 00 36,250 00
40 15,584 60 29,600 00
50 17,182 00 26,200 00

eir The Tontine Policies of the NEW YORK LiFE
furnish. in connection with guaranteed insurance,
an Investment at a Iligher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFFICE-23 St. John street MONTREAL.
BRANCH OFFICE-Mail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,................ $84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,.............. $18,104,254.85

New Assurance,...... 188,028.105.00
Outstanding Assurance... 483,029,562.00
Paid Policy-holders, 1887 10,062,509.81
Pald Policy-Holders since

organization.......
Total Income,...........

106,610,293.34
23,240,849.29

Premium Income,.........19,115,775.47
Increase in Assets ...... 8,868,432.09
Assets to Liabilities ...... 1274 per cent.

HUGH C. DENN tS, ProaincseO io
26 Toronto Street, - Toronto.

H. BENNETT, CASHER.

Insurance.

SPECIAL NOTICE.

STANDARI LIF ASSURANCE Co
DIVISION OF PROFITS, 1890.

The books of the Company will be held open until
21st December. Persons assuring before that date
will rank for one year's share in the Profits over
later entrants.

CHARLES HUNTER,

W. M. RAMSAY,
Manager.

Superintendent of Agencies.

F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ...................... 38,814.254
Investments lin Canada................ 900,000

Head Office, Canada Bpanch, Montreai.
BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; Edmond J. Barbeau,
Esaq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Termu.

JOB. B. BEED, 0. y. C. SXITH,
Toronto Agent, Chief Agent for the

90 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
0ystem.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - . . - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLISED 180.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL Reident Secretary.

Subscrlbed Capital.....................*1,200,000 Stg.
Paid-up Capital ........................ 300,000 "
Total Invested Funds, over ... 1,550,000 "

Toronto Agencv-ALF. W. SMITH.

CITIZENS'
Insurance Company

0F CANADA.
HENRY LYMAN, PREsDENT.

ANDREW ALLAN, Vicu-PnamuNT.
GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,531,904 50
Losses Pald to 1st Jan.,

1888,---.-- --- 2,985,824 27
The Stock of this Company la held by many of

the wealthiest men in Canada.
LOBSES PROMPTLY & EQUIPABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICEB-4 WELLINGTON ST. E.
Telephone 1557.

The "Gore" Fire Ins. Ce.
Established 1886.

Risks taken on Cah or Mutual Pla.ns.
PRaIDENT, Hon. JAMES YOUNG.

VærTm-PEsTTNT, A. WARNOCK, Esq.

MANAGER, . - - . R. 8. STRONG.

HEAD OFFICE, - - GALT, ONT.

Insurane.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEcIAL ACT OF THE DOMINIOS
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JO4
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of OntarO
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Esq.,Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British An. Fire A. CO.
E. A. Meredith, Esq., LL.D., Vice-President ToroltO

Trusts Cooration.
A. H. Campbell, Esq,, Pres. British Can. L. & In. CO
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. Hu hes.Esq. (Messrs. Hughes Bros., Wholesals

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion BK
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. McCABE, Esq., LL.B., F.I.A., Managing DirectOr.

BRITISH EMPIRE
mo TA.I.,

Life Assurance Comp'y
0F LONDON ENGLAND,

ESTABLIsHED 1847.

Accumulated Funds over ...... $5,000,000
Animual Income over .......... 1,000,000
Canadian Investments over .... 600,000

OANADA BRANCH, - MONTREAL
DIRECTORS.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchangs

JACQUES GRENIER, EsQ.,
President La Banque du PeuPle.

HUGH MoLENNAN, EEQ.,
Director Bank of Montreal

ALEXANDER MURRAY, EsQ.,
Director Bank of Montre

ROBERT SIMMS, Esq.,
Of R. Simms & Co

F. STANCLIFFE,
General Manager.

J. E. & A. W. SIMITf,

J. FRITH JEFFERS, GENERAL AGENTS, TO

MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN
Fire and Life Assurance Compail

OF LONDON, ENGLAND.

Paid-up Capital, One illlion Pounds .t
Capital Subscribed, . . $10,000,00
Invested Funds, .. .. .. 20,210,000
Gen.Agents for J ROBT. SIMMS & CO. 1 Mon

Canada, 1 GEO. DENHOLM, m
Toronto-HENRY D. P. ARMSTRONG, 24 Scott o

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 20 James

PIENI X
FIRE ASSURANCE COMPANY, LONDON•

Established in 1782. Canadian Branch establish"
in 1804. Losses paid since the establishment of tlbe
Company exceed $75,000,000. Balance held inanfor payment of Fire Losses, $3,000,000. LiabilitY
Shareholders unlimited. Deposit with the Douinii .
Government (for the security of policy holderBl t
Canada), $200,000. 35 St. Francois Xavier Stree
Montreal. GILLEsPIE, PATERSON & CO., Ages
for the Dominion. LEwIs MOFFATT & Co., As
for Toronto. R. MAcD. PATERSON, MANAelO

LODON & LNCSHIE
INSURANCE COMPANY'
W. A. gIMS. T. M. PRINGLEi

MANAGER. AGENT, Tono
Wantu Agsnts at Winghan, Brussels and Perth.
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