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[NE LAROEûs li.?E INSURANCE COMPANY LOSSES Ab.~JU.ÇTEO PROMPYE Y ANO LI8ERALLPIN PiE WORLD. Inam Tn i u AES MODERA TE.

Assets, $49,1 82,100.
-J. BARBEAU, .FC.S IH

CHAIFCHIEr AGENT & RC5loitET SCCRETARYi.
WM. M. JARVIS. ST. JOHN. N B.. (GENCRAL AIENr FRo MARITIME PROVINCFS.

111e Imperial Insurance Company Liited
ESTARLISHEO 1803. 0IF ncLONDON, ENa.

Subsorlbed Capital, - $8.000.000 Paid-up Capital, - $1,500,0W0 Assets, - $8,000,00

Iead Office for Canada : Imperial 13ui1dirig, MONTREAI9.
C. R. KEARLEY, Resident Manager for Canada.

IT ~ TTUIE QIIARDIiN has tho largest Paid-Up Capital
A 0of any Comnpany ini the WorldG U A R D IA N tra> iahtinN a FIra Business.

FIRE & LIFE SbeleCPtl
ASSU ANCECOM ANYyLTD Pald-Up CapItal,----------5.000.000ASSRA CE~mIrM4I LD.Invented Funds rkxcoed - - - 22,680.000

0F LONDON, ENG.
Establinhed 1821.

Mead Office for Canada
Gnardian Assurance Building, 181 St. James St., - E. P. HEATON, 03. A. ROBERTS,

MON TtE L. anager S&. ,.Ianogir

Maritime «Province Branch, INSURANCE CO. ST. JOHN, N.B.

MALSIFAX, K.O. Q U E E 0,-OF AMERICA. aEa L. JARVIS,

CHTADLES A. EVANS, ^@SET$ upWARDS 0Fr S3,0oo,ooo onoral Agoiit.
~esiont eoreary.DOMINION DEPOSIT, -250,M0

E. F DoY E, I Chief Office for the Dominion s MONTREAL U T OR&OBET TY,

Assitnt Serûtary i CEORCE SIMPSON, W. MACKAY, iAe'nts.

* Tho QUICEN P&Sla 8549.42 for' loo« by the Conflagx'aUon at St. John's. NfIIL 8th July, 1892.
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HEAD OFFICE
* FOR CANADA C)

--- MONTREAL.

INSURTANCE c
ABSOLUTE SECURITY

UNLIMITCD LIABILITY.

RATES MODERATE. TELRiS JEOFC
leS=Es touiTABIT ÀajuSTiE.) ELRIETFEOFCJANPIP.3iPTLY PAID.i IN~ THE WiORLD.

CF F IC

Clt-" C F 1C
MONTREAL

M. C. B1114811M
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3 COLLCGE OIREEN

DUBLIN
C. C. CREAM,
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Ruai (Yzar/cr a,,d E,,:p~n~crcd !';' Spcd~z/ ilci

ESTABLISHED IN CANADA 1863. i
CANADIAN L yHEAD OFFICE

BRANOH CIiONTREAL

Assurance Company.
tciEX TRACTS FROM ANNUAL REPORT, 1896: Fi~

Ci Now polioies issued, 2742, for .... ... .... .... .... 84,432,140 AM
OPt Premlum Income, .... .. .. .... 1,093,293 t

Total Incomoe, .. ... .... .... .... .... 1,310,333 CD
Addud to Punds during*Yoar 18906,* .... .... .... .... 491,300

Total Punds. .... ... .... ... .... .... 5,790,295

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.
0

B. BIAL BROWN, J. L. KERR,
f.1.v z.xer. A'ssistaint 4fanager.

71 NUA INCOME, $1,316,333.~~

WILLIAM TATLEY-,,.<

GEORGE SIMPSON,
Manager

W. MACKAY,

TOTAL NEET FIRE INCOME

1$10,2 48,12 5.
CANADIAN FIREI

$605,357.

- L-

Iticorpiyrizt.-,i by tf Partiameiii.
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BANK OP MONTREAL,'MrhnsBn fCndE4~~ ~~it'144 l 1517. Ist irir4>V lI144 1i Artçb ni Prt uiittiII. V O Ch n s B k of a ad
CAPITAL (01l pnid up> S12,000,000.00
Resorvo Fund..............0,000.000.00
Undlvldod Profits,............880,009.08

HEAD OFFICE, MONTREAL.
BOARD &F DIRECTORS:

A T. 1*'. it4.,%. I:'.. W. a'.. b..\ lt. I-.
lit tais '414 E.% 34*I:q. V. 19. (.litîi'41<14.l~I

%V. W. mil % I.r.IL.:'
E. S. CLOIJSTON, Esq., <.rî hî..

A 4 41n'4. <'f Ill lweto~î'r. il.-I Sî.r,4.mII.I1rî,'4
.4 I lit - Il 4% %\ 144j4''14 -,y 1I'44144'l4 lt.1 44f4

BRANCHES:

%St .. i It .11ýa St stîîî.Ii

'4 îfllîl'. îî'Iîli. Srital. ('I, t1141:,.N. Il.. No,-''î
I1V14'i1'. I141414141. irratf..1,l, '4414'.41 etI.. N-v4 14.1.4.4 .

j>"rîî. P.'rth.' Q îtTrI'i. '.4144
.,rt 'VIlia, 1

4
.'îrrt- ýr,. 'l, ra, 4î.î~4g VI.'4 .s

N IW 444%4444 54 1.4S N..r'41 .SI4ta , S 1'. .91 ai1. N'$.ý; N 11.lb
lx (144XvAT IllEr %il; I.a14II> eN. le 45*K tas, NION4 roto41. %S '14,, -1 1% I. q1w.

Is* Tilt A1 .11 '4.4514114 "ASNE. Il4"I4 r. ,1'0.1 r
9,1 TIt; c'I. \Val41 ;t . ce 11 a .% t ;t1. V înî %-n44K or rt1 I*v N4 ,.'..

Il'. 1%1:1..q vc (.îîî:r testeT te\* 1,4*144% tii . i .k .,f i iî, - 441 1144' I*Ibi.,4
f4aîtgk v4 1' .1081.4iI 1,110 .î.. ai .' M '1414', le igk i l.. N a. 4 .
Prov'.incIial limiez vi1 I'g Li 1.4 4i44 1 Iwc lami,, .. l I.Iî. a i. I î.i
% - ri, saI. »I 1w Itrttsi âi .444 '* '' '' ta- 1,k. 44.1îr. ....

Il vzgI' ^rI a TI- t s iTI ta ST % F) m .N %, mi,,15 Toi-- N *lî.l I.I l

Th. irît4 B.iîk 1'4ii.l. (>141el of'C l1i ý ( a..iî 'J'àI 1 14., .'1 11

THE MYOLSO1n5 BffnW
IS'CORORATPU.) iiy Ar- nI' P.4NLI.4IENr, ISSS.

HEAD OFFICE, MONTREAL.
Pald-up Capital...................2000,000.
Rost Fund . -. . $ 1,400,000.

Reservo for Robato on Cur-
ront Discounts, . $80,000.

Profit andt Loss Account . $62,652. $1,542.652.17

WNV. '41li.q44)S Ne w4lII 14*.,% I'r41414'tit S H1. F*wiNo, Viee.'mMcr.*It.
W4. .11. 1txlSAÀy. S.4>Ii'rFI\ 1tLv.
1NI 5>v 4'IAL. .. 1. I l 11 45

Ayinier. Oist.. .Ao,1 fwî Soiîî. Treltiît.
î1r.'e14vtlo. 4.tcf.lt1itf4.4W14vi. Watvriîro. 4 >it..

(nidérry. N.W4.T.. ,4 t Ç.'itî,r- saisîlesî' Fait.-, Wilî.nîjrg
e(ill, hiîo s. Ilraîîcîî 4Atrel. lv.Q., .o1..',411

s.iiîllî 4l (41444444, T.,rositoJtisictI.sî.

latoit 1144111. IIX'per14tl Iînk. 1141ii4 orf<snireree. N«,w 1144rits-vik.4nk of1
N.4.M'4. SV l, idaifax l1i41î.g ( I*y.lttl,. 1'4i444 j1.t41'4

4.414t4 1341 of 1'.k* I.. Sîii'rIî 1.Mak.ilîlî .jîinI-14î4v l.

Ac.FNSrttçY it àx s-u44I-4t-I'rt1 IXaîî14. 1.iîî,h,'.. Givra. M4Ii4. <ti4>I.4

.'4îttueri4. î4elgiusi-4.A IlmiuatnI''1T1. 14i11r.j44$. Xwî"îA c..

Aciri.4 Ex Tilt. ('%.ITt44 NTATrý -N..'ýw V.rk 'l.?"îIj ... 14l4144

tilt" 414 Ct . Natl.îiîal .aity I4.nk. I1o.î'. - Stnt0 N41t. 11.41414 I'4rt
\,î1-~a<NA. 114411. t':.a.-4.tNntqtî,îîa Itais.14 I1'44,-,44

11444.14. Ssîî FrnîîcIreo - Iîalàk '.1 lriligil C.,IUiiitin. I4îk% -1>.
'4'4'loilî Nniloîînl 11.111k liînllr. Illttiîîlan F,rt Na4ti-là.4à

liant.. ToQlod.o -Soconql Nationial Il411k. 4iîra1î-ctNl.î 1
liah14.

a~Ç4I'tamette tir all jetteaaf the D-iiii rend1 t.tQrO'14.îî'
titid nt IowtB4t 444(01 of oxcIlan"g. C.ornmo-.iaI LAtterà o.fCr t.'

Tra'rollorai ti.rcular IAII<.rs lmuic. &>'aiable Ira tilt parts of (lo w,4iI.l.

V i'r % il Il % 04

JIorali iofnfic, - - Montz'ea.I
IJOARD OP OIREOTORS

.1 '.'It 44 >It. j>0.1, %\, 1,4q Il '4l'%I411 '4,14%
1. Eî > ' . .. î.j .s.î * I..î' V Irii' '144. t.. -r

1. li L -. l .I.mrq r. r .î Ni % . .. a ! j 4 4 . 4

G : Mi- rI bî. ,4'.<~ '0 /rîî

1Il ti,4lt o

1; u4... l.

111%.111-t' 1% .1\lIci., %NI r ' ail 014

hIl-m sg4~1.1 <4 4 .r..tt1,r

se*1 h
et.~ ~ S *de qmi,.,

a'S14lîl t4 444 4..I..

N S-îî..Iî.. W*-.l'.4,K4 E.s.id41l..

4'
r~. Qî4e.
4444, Que.
1131

4,14

«. q. 4 V J. .4 I.* 4.1-2. %% ,iI Mti I 2l 4..II14,1 14444. 4 l'

f>1* î a, *q .'4' 1..,.4 '4' -N e%% ,, V t*'..r... Iuî ait \.ait--, .14. Il mk

le- .. 11. N I .,,imal .Q N t..11M 11t. '4nî'.' AmI -i. 44Al E Nu a... Nat 1- ,n
1 lt ; S-t..u 'Ilr.Imeî Nmitl'ii i. I r * j tlk ;... .'m . Fire E S. i -t ta.. Il îîi'' ,
wl 9qqk " iti t441Vril .4 N.I..,. sai iî, rih. *.li à414 l ii. ., Il

'4.~~ ~~ la.44d...I- I. N4ier., .t Il t..k 4.[1 IltIfrîz.

I 14 .t' t -914,1 % l n 1.8k.fNr% S t& tatM .h na
)4~f' I ,14444 44 Il *îik of1 llrîllîli 4'.'14î4141l[.
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ut-M11ri'.Q

CANADIAN BANK 0F OMMERCE
Pald.up Capital - 6,000,000 Rost - S 1,000,000

jr.<Iro. A. Cox, Proelonî.î,. Ktîuî44rîc. b>q.. lico.Vaoe@.

J. W. FI".rOlIe. 514q. .144141 Ilos14ita. 2..I..
Il. * . W.î .n1.(kItral Maîlger. .1. Il. RIl'i>Ct A*t (Joli. MIanager.

NSuw York-Afox -. 14 Lati stt Wni. Oray, Agentau.
1'o1.))o-irw1Ufliore: ID-25 tzIng Streetl W4. 81. City Bîranic. -î12 Quoqîî
Sr,,en It. 4rÀ4 Y4.no ùStreet .71JI Y.414g44 Sire 4. '4lilo Street . m 1 ue0là

rele't West., -t>PrIuoî treot. eau Nier, Se. Ea.t.
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Strtif-rit r '4'4',ý4,.»C1

MAIN <)1'IIC(' (:4.rnLr 't. line" -u-1 St. I'etcr StrCCts.
.~ . tiO4IîIE .Tfjti?er. J. I .. 1 I. r,'îI Asd.1<ii!a,:t *Il44~*

CîITY ItR.'.SCIIa 19 4) I'lîzSjae

AI~4Tl4I.4 Ay.~4EW /544.454111.i4 j14.1k .f .4u.traIIa.

N t'. Y.îî-TI.4.'4î.e.IAl Kalilîg NtI lea1444no SNw V,,.rk.

testITi%1I Mme.41114 1,'Inîc -.f IIrittl..a t'..,iî,blat.

liu'î.rTII-.rt Natl4nîAI ltnîî14

Commercial Cr.IU sti.îe. foîr tiso4 In il parts -,f the w.îrl 1. F.x.,O;4ti.,
1a<'iItlea for liait tcl..1 14f U.4114C14 Ili Ei.î.1je. I.iso E44aI. ani1 W"fl iln.

î.îi,14. .Josei4* Soutes %'taàorlc&.. il4utr'lla. and4 !0 ZeeandI..

'Vvavellers Clrc.11411 LettoN 0of CraSh Issu for use ln ail parts
of the WoISd.
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THE BAPK 0F BRITISI $OIITH AMERICA.
1-icnrpnor.tia I bY Itoysil Chîîrtor IliIf.î

l.O~lt)NEl il <1'.3 <il'~iFNl~ 1, Ni.01Ml lA Ill) SI.. 1: C.

*i.laa .laIl ai. i iI.I< l 0 ; 0lia .1. .1 lt't. r

liL, <'lai l 'a %,a ai

lia ,it.r.l <laailiiait aLla.,' Ilua 'g Iaa ' t

l'.aa'al' ~ ~ ~ 41 St.11asNIldaaatai Il
F r. ' l lr.î* Il l a. a <'ait'. it,

Ab k1'' ai' Ai t iii'ttaa ll

lAaao titsalaaa riiko'a la' iO a .l. 'ail gi a14 Ma'. .Ivi (

t aat-Il A ra'iit Iii a'.l Il. -.1 I ai N l.al S~I a' ti. 'iaii
II il iot * .I l m-. l.ia ti .ai, Ia . ' . l. i It..i il . Il il ai, -dl

l<ael ui*.'al. ' fliaat e-i -.ia, N.- itaaal l.ak.Iaaa. araila 1 ir lu . em

'.111.iM *l~a ItAt.a1 , 'ut a '. At /. .1.1 a I à. la la..a '<i

'Ir I.'.~ l a . aiar! loit a atg. a1 i .. t . aa ah raltl,'a i - i '

LA BANQUE JACQUES-CARTIER
1111,1 M4EAD OFFICE, MONTREAL loge

CAPITAL tpald up) . 500,00
RESERVE FUND $ 235,000

SKArLN RAT UP PIC JOOBRJIS

FOREIGN ACENTS:

?,&, 'aa,ak. r-.. ital of AOtt.A 71. Ngaittl litk ., tueta'aailm
11i... , 1.eaa %'..'.aXi. Sttbai .itult The Nai.,lwtik a'1 tiar q"<na iaaii

lAItare f4 a 1 galtf ravitamr,.r . t. iuutai aU l. at l arts a utI,.ý

CLARENCE J. MCCUAIG & CO.
MIftQNG BROKERS,

CAE3LE ADDRESS, * TELEPHONE.
CUAIG. 923.

18S50
Ille liYlite(i 8ýtates

IN THE CITY

Jui.'a 1, 1897

UNION BANK 0F CANADA.
IlifAti OPPICKa Qiie>c

r'aîaî.rpalaîaîw. $iiU'.aW>.

New.11~.MtJ'c> E.tr lt . llbft--.. tioi Na .ion lia ..

Aloxtltl4rla. lraajunlg. %torrle'kilil. Mointres),
tta'Aa. QOb,"< snîitlî' Falls. TOotout.

Montreal Trust anid Deposit Co.,
1707 NOTRE DAME ST. MONTREAL

SFROM $5.00 TO$100
SAFES P£R ANNUM.

STOCK BROKER,

Member Montreal Stock Exchange,
23 STZ O I-STR~FT

hN.. -S
NIONTREAL.

Sterling Silve-r investints
DIVIDENU PAYING

PRODIJCING MINES
GOODENOUGH,

JACKSON,
TAM O'SHANTER,

IBEX OF SLOCAN.
\Vrita'fa' a<.ieti.

LA UT, LEET & CO., Financial Agents,
Temple BuiIdfing q=w- MONTREAL

Lifeý 'LSUraIICe Co.
OF NEW YORI<.

Ail Polîcies ilow iss<îcd by this Comipany contain the followaing clauses:
"ACter ont-, yeur froin the date of isste. the litability of tho Company under tis. pocy silai net be dispuied.a
aThiii policy cozxtn no restriction Nvlitover upon the însîîred, iii respect cither of travol. residence or occupation."

AI] Do th Claîtna Pald WITIIOLUT DISCOL'NT ais sooU ais satisfactorjy proos have beon rcoived.

-1911% 1t l a' <usai .îî'aa'. li .% rga g 1ea .. irI îl i l,a raepra'.aiat t hi. l aaîv. îî' aaî iuuîc ii îil iii varemtlirsiul.
la .1 li iîîîa tU l*iI 4l alai> aa 'îk

.,II, liti 1, . i i.1'.

INSUIZANCE & FINANCE CHRONICLE

rAtà%làlt*het IRG3

Prx-idérit, 9; NI, 111.1.% N >. 1 'Oeil,
Vt Kt',,NI

F If. II.RKINS. j.. 11re.t Imt4,t. - j' a *J 7raderi, Nat. Ba hk.
1!- Js.-J. JANIE, R. IlLUM, Ltath#r.
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R. C. LEVESOONTE
~at~ri~tcr ~o1îcit , ottarattc

CAI.I." a~K'C(ETF" oi«~<o.TORONTO

'110004 'e 0. P.. G. JOHNSON, 11:')t;'l
AGENT- Tire InSUrance-- B3ROKER

CALV.DOtAN SINSUICANCE C<>. orE>SltitI
flItIISIt AMZI XCA CS'U ~V O. OCF TOIZONTO

CANOADA LIP'g BUILDING

Corner St. James and St. Peter Strocte, Mantroal

GEORGE 0. BIAM, 'PEERS DAVIDSON,
SPfCiAL AGENT ADVOCATE,

IlîîlIl NiRic AI Rt1 ~ Comnlissioner for Prov. of Nfid
111l11Iu -0141fn Islutt.tl.g. AI tor' lt- r .. lo ilt

MONTREàL. MONTREAL.

I ti.s. .lnîay S. il .f.t.~ Q M t' ~

Aloozuor .1. 111001% \.

MLJNTZ & BEATTY, NApOLEON PICARD,

CALEVIONIAN Ine. Co'v.
QUEEN ln. Co'y.

TORfONTO. 15 'rlorotto stree

H. D. P. ARMSTRONG9
OFS>;ItAL A4GLXT-

%unrbi:il :Suraitts @0.,
TORONTO.

NitsNnrRteice Agreoit

1731 Notre Daine st.

Mc>mtlreal.

PIEROY R. GAIJLT,
Special Agont,

411.5~nurtllce (ro.,
MONTREAL.

EDWIN~~~ P.PASN 9. H. WEATHERHEAD,EDWIN . PEASON, entrai linurance Agent,

-AcuscT-- topr4entair t1bo Lo~toEsghand
QC.nM1if lir nro o o

Nortbern Assurance Comnpany, ALo A=rxt for tbe
A-NtiSc Ba, 4fb Amnr.tncO o MP=Y lcdConnlectilcut lnaurance Comp'ny. ftar

Ors'lCca ' i3OCKVILLY LOAN & SAVI NOS CO
!7 Ad.1id. St. Zutt, TORIONTO BROCKVILLE, Ont.

GEORGE J. PYKEY W. F. FINDLAY,
GX'i5Rlt. AOktIT VOIt ONTARIO> hrefdcunaî

Quebec fire Âssurani'e ~oialAdjuster of Fire Losses
47 et. Janmes St. South,

TORtONTO. HIAMILTON, ONT.

J. REAGH & 00D.
CENERAL INSURANCE and LOAN ACENTS

-... -V.ANCOUVER, .C

J0T-IN CA1NSON,
(5 £ilctai fl% tirat ce ;Igcvt andbi tr

Rosident Agent

Lancashire Fire Insurance Go.
Temple B8uilding, 183 Et. James St.. MONTREAL

WALTER KAVANACH,
Cilizi AOx.,iT

siO.TTISiI UNION & %;ATIONAt, ISLIANCF CO). -A MliniurgI

GaRNtRLA .tOlr l'.>f3 VI ToU 1'j.,O;ç y ,YV Qtlrn>«.

Il-, St. Frlincoir. Xavier Street. 310NI~tfUtI..

Goeoral Insurance Agents
TREE BIVRS, P.Q.

E. A- SELWYN,
nuramce à Loin Agent,

%;(r lirn xi Arumnooco Couillesny,

il,.rnalitilo biro 1îaoinrnatrb VO
of Waterloo.

1.ll 3.Fi Plate <I» . Now York.
61l1>o S3iviag & Ion,.l Ce).

106 8»arks Street. OTTAWA.

GEO. C, REIFFENSTEIN,
AOP.ST

Mani.in.Hagd Insurance Co.panty.

MIutuRi u Stock 1ri~fv

160 Canal St., OTTAWA.

Acent itt (ttîwai.

suit pire itîsuraltre. (Ifiue,
OF LONDON. N.

Ru istîl H Ouse i3tock. OTTAWA.

KIRBY & COMGTE,
WINNI PEC.

(couliadlt~t for MNîaltot.a alibi
thu N.%W. Torr. or tho Coilowtni;

V;Or.ipsn i.
British Empiore Mutual tireAssurance Co.
Caledontan Insurance Co. of Edimbuorgb
Connecticut Fils Insuranco Co.Manchester File Assurance Coir.pany.
North. British& Mercantile Insurance Co.
Norwich Union File irsurance 'boclety,

Amotican Surt Ca.
British. Anierica (Marine) Assurance Co.
Canada Accident Assurance Co.

C. W. ROCHELEAU,

THREE Rt VERS, P.Q.

W.H. GODWIN,

Agli~ or,(f nIrtowio,
litImt iei t ut .Xo4Uiht o Co.

Agric.,liural adjultmcn:' a . 1.rsa.tv.

D. MONROE,
Cunorai Agent for

CORlNWALL, ONT.

C. H. ALLEN

Standard Lite Assurance Co.,.
KIN<(;STON. ONT.

F. F. MAONAB,
Geïie[al lIistirance Agent,

J. F. RUTTAN,
Real Estate and

Fire insurance.
110>tr AILTIIUII aeauî

FORT Wil LiA.
P.O. AbtIdrcee Port Arithur. Ont!.

MEDL.AND là JONES

lIra h*i'.N I

TI*~~~ l6c "' r i ( r ki!.L au4 ri'ii syunb1. TORONTO.

Si,unz itK Ni V e

HALL, CROSS, B9ROWN & SHARP,
Acvouates, Bart'Isters land c3olicitors,

TEMPLE 3UIL.DING.
985 St. James Street, MONTREAL.

MCCARTHY, G8LER HO8KIN & CREELMAN-

procliold1 Iltanltliltgt, - - Victoriat Street,
TORONTO.

W.Alo '.NI.r loy Q (I. *Il. If olow. Q.C ,t.olu, ll.'j 1. Nlcvartliy

ROBERTSON, FLEET & FALCONER,

MONTREAL
W W' <..brrî.o. ~' (..t . lle-et, A.f.kor
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TOTAL FUNDS EXCEED ~ ______Camadiau luveutmemtts

$67,244p5GO.OO 8 IR IE~5956492000

tORTH BRITISHI AND MERCANTILE(
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:\pi, 1 ue a iclî~îdi\tleii
Geranat zrtc tra i rîiîv eiac lî

the Eiunpire's lai)ar legislatiaît. Ex-
t reilles ilicet iii that land oif IuîIuie at7ýcv, anda "ociai-
imii, %vliere eveil a 1n'îîeficii forii of 'iîstraîlce i,

nmade coniptilsorv h> arlirary liitan.'l'le St:at
i. con.sîdered h)v înanv able nmen ta> lw \ithiiîî its k-g.

tiniate spiiere wlvhcn preveîîting nmen alainîg tliiiiî,tvvc
oi tlîeir fainilies lutrrn u n tliik tlîeorv p)rulilulti- au i,
l)ased, as wvcli as conhînhlsory cahîcatiain. A\s a1 set
off to it$ alîulost (lesIlotic svstein of g0verîîîeîut,
thtigh really a (Ànf~atoîo ils power, the %vaark-

ilng classes are 1,rov'ideal hy the State %vithIî raitectiain
;againsqt the distrcss caiused bw sickîîiess, acidn îd
incapacitv for \vork. l'le intention is hene-volenlt.
thotigh the sclivnue us couinter to (lie ideas of iii
dividlal freedonii, and rcsp)onihlilitv wh1icli are cevr-
islicet hv ilînse of Britiqli race. iviaer thk, Seniate
scliciiie 2,ý,o6i.ooo liad iii the \-car,; froun t ,*a s
0$9., reccive<l lielp ili sickiness. antI nId age peîliî Ili,,
anîiotingiiC to $296i,ooo.oo. 'l'le co ntribui,i pi i

\%orkiuiei lin that period conistitttc abolit 71 pier cent.
of the total dlaims paid for ikes.accidenît,;. anad

faor peiisioiaîîý, thle balance lîcitg pravied by empla atp%-

eUS ai! lair. ractically the woarkisig 1s~ for
w baise bleît the sclieile wsdevkeal'. pav inu ail
tlîey arav apuit. for wlvhate:vcr elîspia avers arec'aîalei

ta> cuntrilîne i, nut doiuht made h ilthen aeirî~
lipi the wazgc.s fuil!. ;rlal% ecnta> take kuîîii'

tc, liîk State inisiranee sy steiin, wlîicli. in iliat Eiairc.
fakes (ie pîlace (if the grcat frienalv sa cictie:, au' 1

accident insuirance asoit otî o GrcatBian
C anada. andi otiier parts of the Britisi Emîpire. W hile
%we lnay admit the dlaimi thlat CIonîpullsa îry îsrîa
againist ýtickties- and otlhvr trutubls Ili il> 0ali tage,

for lalxîriig mlen,. wlio are tiiti'. a'aiiiiieilealt tu be praoi
v'i(lut, wvc doui \vllîetller ;fil snlcbl sýcîtene euiforcinig
iîîsuraîîce on everv w~îkîa,~ otiild le praeticalule
ini Canada, \vliere larile ini persa'aial liberty rîîns verv
*1-gli inî a tr indaiuqtria lae.

Ili a1 wvrk., naîw\ \-er\ rare. \vrittvii lîy
luaîaaar fi) w1aa1141111 pIl ri n~ip! i ha en îr

iiasnaair i adt. I.Iti llrtan pibsie .1ciuy

ago. the aquestiaon i, diîscîseaI as to the
caaiîst it îtinai prcrcgat ivesý a i t e ('rmn aof Englald.
't'ie aîrgumlents of tiiose \vlîu taX-e alitlereîit viewS; are

sttalwitl a coînplletîiless- of legal kiî()olge. anda
a lugicai force Nwiiicbl shoaw tiîat the liisliaîi liad i îiadle
-à praifounald stiudv )i B ritishi c. nstittitioîîal liistaîry,
.uîîdl laie. 'l'lie aistiinctioni l>tîveei arluit rarv Power,

.-. it constittitiaunal power. \vith the restilt. ai! tlicir mes-
pîective exercise are set faîrtlî. iin illustration o! whiclî
the pailicy haoitd1 sçverai Eiglii Kiiigs ks tlior-

a ulghlv esaiincul, anda elahaîratele testeal. Thiis work,
%%-as al)ilCss stiildieal li the Prilices Victoria, as the
ColitiuIltiuîîal histories of Il allaîn., anda WfSuls
ivemc o! later date, and Maaîlv iistaîrN was flot
pibulislied ini lier schiool aa . Wae also i.t na sure
liîat, the Qten's stu<ivs~ ini carlv liue iicltuaieal tliase

inicomuparale inlastempieces, ini aefenice anda expositiaoni
a.! libermty, the treaiti-e ta!flu ou «" ( )ur lre î dlis-

conitcnîs-," and ltse sîdenalia fa arcisie aîratiaaîs o! Er-
skinc andi Maciiitosi #)fi ilie trial of P ellhr, wlîiclî
stand witliuîît rival for brilliaîîce o! adictiaon, phlila

sopluic aleptli, anda praafoin legal and liistaric le:îriî-
îîîg. Thli Prinicess certaiîîly iVas tatiglît in carie life
lay tlhe bcst rcand, anal wisest waîîiaiî wia vver menred
a Rayal cluild. As lteîvar wc refer ha> was. in lier
alay, a sttaalaral atithlia l oi il tîle Caiistittitia aiii pos1-

tila ni a the C r< wn aof Eîîglanîa, wc ilîav lie certainiil
lîaal bven reaal I)v thîe I )uCliISS aaf Ketlit. a, booaak, ini
thiase ai.Lys ivere '-caal. meand, thiat is. wivh tuia ah-
telia ai ; reaid ta> etiriel thle mind %vith Xîaîve
ri.wl, float iiiîcv ta> kiii tinte, aar elîja y a fleeîing
amîusemîenth, arir tlrili ai! '.î..haaîl eciheiîîeîît. 'l'lie

Queelns iiiotilier isý kniwn ta have saaid îaibiclv ini
lier lieariiig:

I' 1 ave neyer ccascd lai iinpresï aon fil% tlaîghtcr
liçr dîliti',. t) as to gain liv bier c. elîîhct the resueI)ct,
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inal affection o>f the profilc. Titis 1 have tatight lier
slïcOtildlh li er lirst eart hI% dutv as a cnt,îstittitioiial

sO~rii.andl illitheli greatcr the difflusîr n tif reli-
giosi, kit' wleîlge. anîd 1' 've <f freedlottii in a ,)tititr%,
thie mo' re îîîvl.îiîs u'iaiîld %%-eatlv is il: pintp-

1't< i*a nd 11).1i ,llie de.si re le) presurve ier ce nistittin-
tiî lual prero gatives o>f tlhe Cr'b "Vîil uglit fi) Ie ci)-

<o<ittec~ %ifl tue u prtc< t lit of tlie liherties tif the
pvîîllîle.'

More ,ttsîatueide;s %vere neyer tittered
.. liii<ist, every % ord is a noblhe thi uglit ;thecir clevatimî
c'! to'e reliîiiîdsq us- of sonie of flie !irandest ettis

in ~ M uiîiiiiiiortal îlfe f e< Ille lilburI% e>f lin-
lieccnsed pnitit ing. Tho se inieinti ablc N\turus nîa.'rk a

liew eîu icli ini l.îglisli lîistory, fui %%idci tilt- gi c Ille
,ev' ilote. flieV wce the Nc ast %\iili liN leaictiing
tlie riîlilig. îliat is, tilt- tiîinilig clwses of Ille liglislî

reoîîc., itîspireul tlie sot.i.1l, politiL al, etiiL ationa.îl and
rcligi<iit tcîveînlcntq NN liuc h are Ille dlisýthitîîuliîng
gloricg; if 'lie V"icti 'riant cra. ThJe tcac lihag. of flic

\% isest of mntflers fell like %ced ini good gr-ottitl, thicý
geriiuiiiatcd in tlic struîîg brain. andl nobile licart of
thîe %visest (if datiglitrs, briîîging fortli a hîinilred
fiold for tlhc blessing and enricliuncult of lier people.

'l'lie îuiltt, of this citv. wvhosc services
art- '..seiiti,-il to tlie safe ciindîict of ves-

Selseterilîg anîli leaving titis port, rc-
cc'itly w~esnt niu strike, tlinf k., desertcd the post of

ulntty, because a lbill for tlîeir incorporation bail beil
rtvjcctcdlI) lle senlate. I lau tlîesc uisefl mlcnl blcn
'lesirotus of qhîîwinig lli 'w illexpc<Iient stncblegsa
lion %woîîd be. Iliey cotîlîl not hanve adopted a nmire
expîressive ittuîle thiai 5going< on strike. A\ý a gciterai
pinteiffle. vrr tient, anid every body <if men, hiave

.right fîî seIl ''cir labi r, i r witliliî '1< if froin thec
market. as thîev prcfcr. Tlherc aire exeîi n.as lit
thec case (if siil<hcrs andî ,einiesi. *rte pmilots of a port
also stand i ian excej)ifinal position. For a fc\N men
t'it <'f pique to paralyze thec shipping ititerests ,if Ille
couîntry Ivy uleserting thecir posts ks ain inexcusable
<'titrage uplon î)crsiual hlberty. Those mnic have a

îi 101 l'; there islt nore market for lami r of tlicir
cla«sq tlicv are tlîuis a lirivilegeil cla:ss liaving ttu'st
s< rit 'us i esîu iii4blitive; the îhlîiiargir of \wlticlî i uowi)\

.îIISitstgt tiihle coiiwrce <'f Caîtaîla. Foîr men
lai u< ha j"..h ouit act iii ci îîcri in icsriiiig tljeir

i i~ upa i. i ; iioiting sho rt of a casîrc gis
tIic pubxlicw N vlI;iî. I hstrliutii iii tif tilet, Iracle . 'f titis

111- iri 6 îlîe l k i nîiglît ftl î\v ilîir itl rwa
ir-,iit l'il' 'tig VCN'.tl ilNwatrd and îl u'twanîl hoil.
Stut-i a c' îîspiicy ke cfii:îîinal in intenit. if vo t iii la\v.

Il atTi ruls -an irrefragahîle argument hiascul on thie loigic
(if fat. ag.unist ans sucil legislat uve aSis;tanice heilig

guvcn tii Ille w;lits -lita orgaisized body, as wvould
facilitate tlîeir ci'tiiiiîîg Il paralyze our shîuinig iii-

\Veis c are îlejsri-l t'i s;t ltib\ve(r titat, tlie %trikc
I tiat. tliictl\ <'w ing t'' tlle prompiît action takecn by

tilt, 1.îtra fI rlet sur Ciînmniissioncîrs %vlic macle sui
.1rr-11ngZcnti lit'. thlat Shijppilg IN.1 u~r: littiIL . d

Tiie Pilofs wcre tlius tauight a lesson wliich will pire-
vent a recuirrence of strikes of this nature. Tliey now
rc::'Iizc tîteir itistake and, we iindclrsoiin, are atiius
Ii he rintel.Shipping intcrests, licjwevcr, dle-
riiait< tl'ut thec I larbluîîr (ouitîttissjoncers will take titis
i)ppiirtiiiiitv c frainitig and cuacfting by-laws îîîidcr
vtýýiicli tlîcv %vill lie frc1, to nct, anid to appoint tnlastcrs
tif vesscls antd ofhicrs if flic neccssity tliercforc sliotuld
ever occîur in flue future.

TRE DIAXOND JUBILE CELEBRÂTIONS.

I\olt real cail lîoldly aiild jîîstlv ciaitîx to liavc hecît
the balitîcr city of flic Empire iu cclebratiîtg thei
Oiueca's Dianîond Jtnlîilce. \Vc have severil tîntes
scen 'Paris glccorated and illuiiniafed with niagnifi-
ccnce, flic artistic tastc of v.wlih was made A the
more iiîiprcssivc hy uinity of desigil. Tîtere, liow-
ever, itot a flag w~as sen, nor the lcast sign of rejoic-
iuîg on any strcct savc along à circle of botilevards,
flie celcliration bciîtg a govcrnmcît display, flot a
manifestation by the people. London too vvc saw
decorated, an(l illuniinated ta celebrate the retturi of
peace after the fail of Scbastopol, wlicn thiere wvas a
v onderfuil outhurst of national joy. Othier Englishi
cities, as B3irnmingham, and Wolverhamnpton, wve saw
îîîanifest thicir enitlîuisiastic loyalty ta the Queecn i
îîcrson. But, conîpared wvitl th flcubilc celebration
by Montrei, the displays made by all thlese cifies,
"pale their ineffectual fires."

TiHÉ IESPECIAL VEATI'RES

of titis city's celebration werc their universality, icir
:pOittaniti, flîcir lîcartiness. Evcr hxome, cvcn iii

taie obscurcst st reets, cachi liaci its flag, or loyal mlotta,
behiind wlîiclî wvas a loyal lieart flîrobbiîîg with dcvo-
to oci a ur iovcd Sovecign Lady tlle Qîxeen. andl
%vitl tlîanksgiving that Site hiad been sai long spared
ta rie over us% witli a bcnignity, and %with a wvisdom
for %vliicli liistory las no parallel. Ille <lemonstra-
tions op)cnccd appropriatcly hy a mass mcctitig attend-
cd liy

%%lin %vill carry forvardl far lattheli ncxt cettty dÎie
Itieiitory o! whazzt wc îîîay cal], tai borrow a phrase
frot thei li grcatcst orator of Rame, flie brighitcsf,

lhappicst. of da.-vs." 'l'le sitiginig hy thiese clîi:drcIt
<if "G'îl save the Quicen," «" Thle Maplc Leaf," l'Rule

Tîîùîiîîandaii otlier patriotic strains, %vas uiiost it-
splritîg. ()n tlue 2otli Julie, Accession Day, the vol-
îîî;îeers, witli a iituther of citizen soldiers front othecr
cufues, attcnldeîl divine serice in several cîiturches, the
Street paradeu bcing witnessed by the largcst crawd(s
ever seen on any stuttular occasion in titis city. Monday
wn's dcvoted tc,

A CITaZE-*.&; PROCESSION.

The niost strikiîg feafuires in titis wcrc, a large nuin-
bi-r o! allegorical cars, representiîîg scenes iii the
early lîistory af the cil y, scenes illustrating ifs daily
itilubtrial life, uitlî otiiers emblematical of thte wvorl



of various berievoictît sociaties, atîd of the reigi lt hos
giory wvas bring ccicbratcd. Titus, we lîad a gr-înp
0f luidiaits cîtiplliCd, stich as jacqîtes-Lartier w'.iut't
hiave recogtîizcd ; next a fainily of carly setlies seatitç
at thte door of a log huit, wvhto seeîied lu be restisg
aftcr thicir labors iti itiitiatitig civiiized life iii Cattadla '
flhetî foiIoWCdý a prilitig press, atîd type cases, %%Iti
meun working thi niglitiest of civilizhtg forces , ar,.
foltowed sliovitg lte artisanîs at Nvork whto prepmrt.
varictis of food ; 1) ttese stlCCceed one vittt blaek-
sitiîs forgitig horse siîocs, iiiîtstratitig atiother stage
of progress ; îhcen caine a Forcster's groîtp, w ith
Robin 1Jood i charge, thec idea being lutnl<i
a furîlicr ad'atice mtade by associalittg mietn for bet-
voictice, anid iuttial support i lttes of tistre:s ; ii..

car rcrsîtdaiuisît' oîe islvtgail ltef

equiprnenls of a fishiitg anîd gainec club ; anotiter w%.t,
a triiiiîpi of lzardcner's skiii, anîd tastc, toukitîg likt.
a iiîovirîg flowcr cotiservat-)ry , thcn cameî a plaîf'irttt
upoui~li Nvas a litige globe, showing al the part,~
of the British Emîpire ; tItis wvas l)lacc(i ai the fofut Iil

a tîtroite upon wicl wvas a becautitil girl %itî tlie
crown and sceptre of sovcreigtîty. At lthe etnd of titi
tîtost ititercstitîg, and admtirably arrattged parade,

camne a car imscribcd i Frencli anîd Etiglislt, ~t
tonFolatioiis of Labor." 'llcsc conisolatiotns %verc, a
bcvy o! chldrcîî, an idea as original in designt, as hl
wvas beautiful and touchîiig in sentîimient. Wc7 imtî

iuat oinit to record thec appearaicc i lte parade îof

an antique caleclic, nmade in 1741, whiichi was occupicît
by a min aîîd wife drcsscd iii the quaitît cosluinte (il
tuiaI period. Muci amusetmcnt wvas aiso crcated h%~
a îurn out of lte oid water putîciteonls, Ibucke' ., etc
w hici wcre uîscd iii older timies for fire cxtiiguiislt-
nient ; tiiese rude appliauces scrvcd weii to set off lthe
city's tuagnificetît fire brigade, the equipiient ,if
whilîi rivais tlit of aîîy city in the wvorld. Nor îiutt

we forge the îhousa:tds of men wiîo took tieirl)a(-
in titis dccply inîpressive, wvcil orgaiiizcd, histo rie

Jubilc procession o! lte citizenis of Montrcal, :Ilut
of adjacent inuiicipalities, the latter of wl'honî (leserve
lte ulmnost credit for joiniîtg iii the parade, anîd great
pra;se for Ilîcir beautiftil contributions 10 ils artkitic
fcatturcs. On Monday niglit te Mayor, Mr. R.
WVilson Sraith, presidcd nt a citizetîs'

ai. the Witndsor 1-otel, whlicli was kè,aced by the lire-
sence (À Lt.-Govcrnor Cliapicau ; I-is Excelîcie>
Mgr. Merv del Val ; Captain Ganible, of IL M. Sii.
Taîbot, with Iis oftkccrs ; and otixer distirigtislied
guesîs. Ncediess la sa) Uhc banîquet wvas a great
succcss. '«c doubi. if cv,.r belore in Ihis city wcrc dtIti
lcaditîg citizens of boti races so lhoroîîgily blcndcdl ini

good feliovsiip, aîîd ii the cîitlthtsiasiix of ant ititetsem
loyalty. Ncxt day, Tucsday,

A GRAND) RE'I1EW

nas lield iti Lagaîu's park, at wii over 4,000 lroop'.
Wvere preseut, muade up o! the city's voluitîeurs, a lai p'.
suumbcr froru Ottawa, and Siierbrookc, and a Unîited

States reghîîiett fromt St. Aiaîs'vliose visit %va'; l' i'
hkiglily appreeiated. *''le review \\I. ilisc taleti part
j,, b>' a litinmber (if :caliieil froin Il TIS allti,

\wtîo aroîtset great ,lS ut < weivoî,te frotît the \. *t

multtitude~ wtho watclîed te revicNw.

oif the City mou'ld reqitl e «t boiii' lt' e'cil AHt
lthe muntiipal -. iilîg Imiks , ùî%utratwce (Ai]wes

ti~'ja) t 'fl*Cesý ; ra.'w\ a> station us ; ,Clloisý

eltit"Iies o 'îvetts ; Iîîsîîiîals ; N\Iltbde'.Ite ware-
Lti.es ;, stort-s ; pri\a.te \ %ivs re literalty

.itirottdled vîlît lia, , fer adict' \\dwitit dcci rativc de_
sigits, sticlt ab pictuîreb i'f thme Ijîteen ; if the late
Pritnce Albert; of the ro 'ai faitiiiï% , flac r' 'ai rest
detîices ; ttese lîiing nm1.1dý lyttkiit le\ the figures,
*37 " -11l 97.' \\e sjieval, .if aî ti 1%\ il l itîg "patiitti

red *-Mtîitreitl frin ttn~ttre tel~ ttlccte witer
CVCr atîd as far als strcet ratliiteiýt, w. paititeil red,

whtite, ani bite, b> teltli titi îs tif Untion, Jack,;

,itid l)itteiqrs, *td tuilvs tif g.a strçt'.1 t', .111(l hulitlg
t Muuda(.-I antd *Fe ita lialits

merc nitagnificunt. 'l'ie cit\ was abia?.e \:tt îtinrial

tif clectric lîghLý to atrattged a", ti follo w anîd dis-

pliay thte Ieadiitg architectural tittes t'f oti tître ,cn
did structureb, the ie.s proiitîjuett unes(: lavittg stars,
crowtîs, aîid loyal niiottiies, britliatîtly outiiîcd \vith
various colore( globes of liglit. The shquares wcru
fairy land, thec effect of trichiîîg dietu witlî electric
illumîinatiouns beiîîg alinost iutio4irtltil iii )rîil',îce,
strattgcness, atnd beaut\. 'ti'ere \was soithintttg ttewv

ittîder thte min scen le> *tli u lit 1a~ )ottiiiii )inqur

ilhtuinated for thte I)izntiîi lîtbike. A startltttgly
ie%%, dïfect nas prud.tcd b) ilie Jetter.,;\ ~ sluiniiîg
out fron, thte top (if thte iîttitaiîi, oi a size large
eîxo'ghî to bc visible for nîi.uîtiles Fhotu the saîtie

ie tdpoinit a displa) tif j', riiteclitics t',k place
Ou Tticsdav t iglit, \\hici w eire 'iitlandi greatly

ettjoyCd ail over thte ,il). 'l'le di spla1% of Ct ist lv, anîd
v'ery beai ';ful Cîitiese lainerts by vur protîtiintt
citîzens %vas greati>% adnîired by the etiormnus ct(>wIs

\V'lio 1)ara(ie( the streets for itaîiv liotirs eîijovitîg tîte
siglits. One visitor, att Atîîericatt, vio lias seeti evcr\
capital ini Europe, >ai, lie liait tiever w tîs~dany
display at ail equal to titat mtadte by Mi itrvat in im' pit

(i! the Qulecuis Jubikce.
TE t'EUN .VI' DîTIt.VMt

Th'le nîost niagilicictît religi' us fîiiii eeirni
iti the Empire iti conntectîion \%-tth the i iaiioîul t -
bilce Wvas the Te in % ervice at the Citrcit of

Notre I ailie, iti titis city, wiit m as lirvsi(te( over
by the papal Ablegate, Mgr. Mclrr: del Val, w hi> de-
licrcd a short but eloquetittadrcle -ttogkýtic: tif the
Onueet. 'Te service \vas atteedî li Il is Eei
leîîcy thte (iovernor Cuneral, 1..C;vr h)rtlapIralu,
atîd frton fouîtcen to flieîi-.It' 'u'.ati ~tilim%, alîd
N asitors,. file Chtoir, and. ipçie oriIirtii,Ced iner

fur littdred îwerfo rttter., u iti'se itntditii.It o! a tînîtii
Sber of patriotic musical comîpositionîs iîrodutced :i
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<IiJlî iil>e (ili thelt vast asseîîîiblage. ()n 'llirs-
day,

îx ii lia i emie Specialiv tg) take part in the Mntîml-
* aichlraîjioii %vasý 'isitemi 1) a large nutîiietr if

iruiitiviiîî citizelis oit1 Iile ilîilatili 'if ati
< îaîtllc, îîlîî its iii ci ilitntaltd i f iis ttîaigtifiitîv.el
( )li t;îi:v he - ack Tlar, -' Nver giveit a drive
.îr,îîîîîîi iii, vîit antil :î colliationî ()Il Ile îîîp oi MNit
huival :alii oni .lMta laNî. captain ( ztttil)le antd lit:
%taliT omf officer., % cre enîîittiied t illticieîit alsi- ont

foînctiouu, %t- rt' giveit IvN the Nias >r anîd ( i (iît'ill
asý a9mi C\Imrc*ý%iii o<f the greal iicamirc alTi rded ti) lthe
citiletis <mi Miî' al it lu iliaîiv tioiusails of Visit-
i *s, h\ Ilite prescece if if tue Talbout at titis historie
ILerai ii

Mî ititrceal hm% lier )iaiitî îîd Jîtîmilce t'eielraligi is lias
Ilathe a rtetirdl [tr Io %alty, ;or îiity ani lirerality (if

* cittitiictît atit itigst ail lier lime'bible. wlîieit Nviil reduil
;i. Ilic lirai:v. and< li the lionomr <i titis îttetrmpulitatî
cliv thruiil ail lime.

THE ROYAL INSURANCE COMPANY.
llie i-vialiam.ii of tire iiisîîraiîce cosutiaiies liaitlit

cNcecîbîîgiv Iîrtimer(ils Itsitie: s last ycar. We sîtomiid
ratlier sa'', celtii.îtally prosperoîts,- for popr
ity is the eliaracîvristie feattrc whliclî <istintîîgislîes
Ivery > car iii tue Ro.val, iviiicli goes on uîîaikng illag-
iiiictît rccîmrîls, \-t.tr afier vear wviîlî alitiost itîecliaîîical
rý-giilarity. <'îveriiig as lte lmitiess of lthe Royal
does. alin 'st cver% ficld iii the iworld %%vhere lire il)-
!Stratice is effecîcîl. il standîs iii 1 -sIlleil(li( positiont t<)
nifuril ait i mljectlot tipoît Ilte sîrentîgli deriveil li
alit itîstiranci: Comîpanyv wlîicl lias ils risks spread
<'ver a verN textcu<kde area, wîitliîi the liiiîits o.f wlîicli

lealv% local l.s cati liarilvy ever îîrîolîîcg atî seri-
.. W., etTect îîpîîii Ilte total itîcollie. WVicîî a1 C(îî111î.a1î

i.s iîî?er.îiî' in so îiiversified a1 Spierc, thelic îfavîiraile
t -111U. ii in -)i% ection arc offset lmv favorable reltîrsis
fron iîî i îîc <illiers. anid the wider. and the motre varie'd
atic the Iiviti iii wiii riks. arc takemii so iiic the
moiîre are ilIe lrinlitics. %ve iîîaî' say itidecî. te
iCt rl;uitis,. ltai. ecteptîoitaliy lieavv luScs aI unle
j1mîîItl %N-11 lie couilîîerbalaniîlîiv wîiililv liglil unles
eiscîlvître, w-hie very iii lIv alibi aganti, thcrte i a very
1 )w a oeaetf lo>sses ciijový-et olig 10 ito smca

îî-.sf< irlumile ini ali> h îcali iv. 1hast Vear sconts î0 have
1lceeu -ble oi litis ia.or. îviiaevcr liiavî' Io>ssez oc-
etirreil imtîl have imeentiritlitig c<iîîpared tu Ilte enitr-
mou'îs li'îis ra iiaccl. Th'le lire preinimîtis for
, *X9. J<s reîît(ics nuîîîc < i.~,o

'~lid gu' ea îirciiîiiîti ilîcuitie for cadi murkiîîg
111,11r * if Ilte etilire î car oi abolit S3;.7qx,. lie net

1.se c..542 i imcig 5.3jour cet. m4 lthe
l'i'e ireliitiuîs. 'llie ieiîiiiîîis ec.ceetletl tiv.e<f
Isi:q; hi m..7.atîll <'f Uý%g4. lb l',4o."lic lg'sZtvs

Iii 8ms, giii Ilie- olier biattî. Ivere ic ~ less
litait iiin <5 lasi ýg:ar tliercfuibe Ivas a. liner y'car
for Ille lî ias ils, peulla o lo.sses, tu prculiiîîis
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%vas iiearl v illîe lier cent. belov hIe average fur il
mlilniner oif \.Cars siie î4.Stîcli resuilts as the
Rouli a is s'' t'iistaltl acînevit îg are a %%oti<lerfti
Irîtitimpi <f i itgaiiziiîg andl aditîjîtisl raîiî'e talenît, to
less tait <if tnîî<ier\vrititîg sk-iil, a lriiitîuii wlîici ini-
qlires lîrhîe iit il% vliile staff, <luwî fronît mnitagers Io

juiours :jîtst as lthe litiniîbest stîlmaltcrit fecis pers<on-
aîily elatdil h te irtii%': victories. Th'iis spirit s o!
inîestimîale %-.allie tu ilie 'ompaîîv, as eî'ertv oficer
i.s tîred îîiîl amîbiîtion 1<> (Io whiat inIii hit iavs to adl-
vatîce lthe ;relige of ait1 intiltutioni lie lias the liolnor

1<' servec. 'l'ie profit oni the fire dej>artitieiîl last îear
Was S1.341i30, %vlîlih îvas adîied lu P'rof'it & LOSS

.\ccitiiit. as \Vas aisto iterest for $606e.670). 'Ilte
atitotnt of titis accunt ;il the enid o! î8k), afîcr pay-
iiîg iniîce tax anîd divideîîd stood aI 3y5,o
lThe :ire Fîtind is, 1,4,64o,ooo, thc Reserî'e Fiîd $7,-

911 'l'li e total Fîîîîds, inchîîdiiîg tiiose o! Ilte Fire
and< Lite kepartîieîîît anid pai( il)p C'apital, ailott
t-- *4-45 5 Illte total Atsets of the Royal Isistur-
anice Comîpanyv beiîig, $46,6(,7o

Tuei repoirt of the Lite departicmiî. shocws limat, iew
litoposals Ivere accepled for $s52~ lte animîal
preiiitîiis ont %liicîi lu exietit of '$20 1,265ý lîad hriec

i-tcci%'ed at close o'f lthe vear. 'l'le total iticomte front
life I)clitll iess reiiuaîeaîxîunîîîcd ho $2,'
101 ,4), anîd Ilte itt-rest reccîvedl frot ilivestiîîcliîs,
e%'Clusive uf tîtat oit Ilic Annîîv îîd, %Vas $M88.306.
Thli <icaîli caitîts fur originial siunis assutreti îvre S i,-
387,250, tgi wicli w'c a<i<ed lOtitises titercoit for
the v'ery ltîaîîdsuote StInII Of, S276,4 0. Iii the Ait-
tiiiilv brandi lthe pturcliase itîonev rccieicd for tîew
atîtînlies-, togetiier witll the pretixtîns omi conitinigent
atîtlitiiS, atiîoîilied 10 $213.550, anîd the ii:lerest to

$4.8. After paving ail dlaitis ; aniîiities ; botiîses
ta cash; anid eximetses oft <vcrv kiti d, hlle su"i Of $9j41,-
530 wîas added lu Ille Life Futids aking lthe total

.îcciniîlaî ons<f the Life anid Anittitv linralicites of
lie COMItijîaiV "26,649,4 8 1. \Ve once lîcard a v'isitor

tt. Niagara Falls sas', - 'fli spectacle is10 toitîteit
f'r mu îa~, ts~aslecs .s 1; o verpou'11erilg anîd ex-

liatistittg for an unef visit, il w~ill takze a %veek 1) se
Ille~ Faiks hIruI)erly." \'e îîîay Say' icli lte saille
îlîîîg <if Ilte figures of the Royal, tîiey îvill îced look-
iîîg at agaiti, and< agaiti for titir tîtagilide lu bc
reaiizcd. iliitgli atiy ,inigte pîîiicv-liolder tttay ai a1
giatice sec. liiwcî'er, large iiuay be luis ittsttiraitce iii
Iiti., Coitp.ivy, litîiw ittcniv iitsigxtificat iN tlle aittountli
o!f tha risk', or <if Ilte total risks of ]lis citv, or Prov'-
intce, lu. lthe colo< ssal resourccs liv wlicli "il is gliar-

aittemi Itaiiords lis pleasuire to sec lthe old reptu-
,atioi i Ille RZoyal. whiici was so sîtbstalîîiaill bîtilt

upl~Mr. 'l"atley', bei ng su) weliaiiatîd Mr.
teî irge SillipNoît. w't lias jIîîstuhecd lus promotuion tg,
Ilte verv reîoi iiîi -psition tif waigr îhicdi lie
su ahI i ocupies. anid fis so acccptamlv 10 the local

ImOlîdy-ltildlers.. ýmr. W'. ak. Ilte .\ssistant Mn
ager. is aisu discltargiîig Ilis otîcroîts dîtties îviîii iticli
ability anîd suîcccss.
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TUB OARADL&N BAUX 0P C0XMERCIC

The cinient position wicic Mir. B. E. ~akr
gciier.tl manager of tlle Blatk of Commnerce, occtupies,
as an autlioritv oit batnking, and Ille extentsive arr'a

c>! liis field of observation., more esPecialiv iii Onh tario.
rvinder lais jn(lgmnitts oit Ille conditions of tracie of
Ille lîigliest valie. canadla is indecd fortitîtite ini

liaviîîg haikers Who, lu expert kliuwiedge ;uid a facil
it-v of iiterarv expression, and a iliiingness to give
tlle country Ille benefit of thecir views ini regard t.>

thie circunisîaîîccs and prospects of its filîaniciai and
commnercial affairs. The contrast betweetî the ad-
(tresses rccntly dciivered by the lcading i>ankers of
Callada, and Ille uitterances of bankers in tlle United
States, afTords Ille best evidece of tlle

SUI'FRIORITY OF~ OUR BINKXNC. SYSTENM

(,ver tliat of our frien<is to Ille souti. The speechesý
nad addresses at Illte mîeetings of Ilte Iiîik of Ntt)ll-
rcal, te M\erciiaîs Batik, aud Ille Batik of Coin-
nierce, contaitic(l no refercnccs to our banking, or
currcncy systcux; itot a word wvas ttered in criticistît
of Outr fiuaticiai Iaws ; nor ativ inifereittial sutggestionts
iidicating a desire for reforni. lite Unîited Stateý;
on Ille otlier liaîd, Ille Press for sevitral vears lias
leceiied wvith cssays, letters, articles, %vritteni b% balik-
ers cotuiplaiing bitterlv o aIlle ctirrency, and l'aîîlkilig
s. stems wlil rvi i ieReputbiic,«atîd formula-
tilg itiprovemleîîls wliich tiey regard as csscitiai t.>
Ilte country*s weifart. Refornîls arc beingite-
rantiy advocated whicli w~oîtil retîove Ille currcticy
anîd baîîkiîtg questions out of Illte aretia of party pot-
itics, and place Ille liitcial ztîachincry of Ille S1tates
on as scctirc andi as settieci a basis as Ilte h)ankingýr
systent of Canada. Rcflcctiîtg uipon titis *'>ntrast
wve lilav' specuilate oit wliîat woîtild have lîappetied liad
tlle schenîce set forth hb' Sir Jlhî Rose, ini une of Ilis
Budget spcccltes bcen carried ont. Tilai sclhiie
îvas, to base our currencv wiioliv uipoi, and to lîrotect
i. hI' Goveruinient bond", lle verv systent whiclh is So
Oppressive, antd so obiio\ionis. atud so injurions t.>
Itle filnalicial ilntcrests of Ille States. Caltada littie
rcahizes tlle inestimable advanîages coliferrcd uipo
1;er trade hi' batîkers like NMr. B. E. W\aiker, atnd the
Nestor o! ('attadiax baukcrs, Mà\r. George 1-lagîte.
%vitît othiers, -îvho wec so successîii ini building lip

ett.r balnking systeni ont Ues witicli are Ilte envv of
c.tr Aniericat i niglibor.s, as weli as Ilte admtiration of1
1-naîiciers in Ilte old wvorid. At hIcl animual illecting
,f tlle Blank of Comtmnerce, Ilte 1resident,

uE HlONORABiLE SFNATOII COX,

drew attetion ho te "ra pid icrcase o! reýsotirces.*
a,.d tlle correspoitdiiig difficuhîv of inalitg ptrofits.-
îvhich pits Ilte batik ini a strong positi to taker ad-
vaîttage o! "lle first reai iniproveinitt ini business.-
Tuie Prcsiclcîi vicws Nvili favor Ilte Govcrrunîcît uit-
ertakzitîg Ilte rCSIXonsibility o! startinig lle iîtore uii-

portant c! such lîîew niovcnlts in trad(e -ini order
to mrate tlit sense of confidence ati -;eclritY wiii

ivill resuit in private capital being invested alter Ille
expYfhttltalstage is jîassei1, t1ilis .leadiuig t> Ille

c:,.tblisliîîettt of permianîent inidust ries."' lit tlii
cunnlection lPresilieîît Cox i(>(k4S ton grcativ ilicieaited

tîiîde being donîe lietîvecî Caîîaa antd t ;ient I ritaini
ini cItiiIC( 1>te, îîork, pork îîr.oucts. <lairy 1îr,<hcs.
lishl, fruit, etc. A\ permnent place in tlle 11-ritisi
mîarket, lie ver%. jîtsdvl dccdarcd cotild offlv be seecured

hy ab.olue idelity ,
'lie extension <'f railuiays l Illte iiiing districts
dloser trade relationis witi ( ;va;t i irilain - deepeîiîîg.

(mr caltis -, a colil storage sý '.teîtî * a fas~t AtIantic
,ervice -,a quiete:îimg of political agitationi. werc re-
ferre<l (o a.; atTording sulîstatîtial, g-r.îuud for iti-
p~roveîtteîiî ini butsiness. Th'ie I 'reNideiit cl>sed his
speedi hv a patriotic allusion lu the I ialini. *î, 1 ulbilec

.il Itle celebratiou of v. ii Canada takes I)recedlence
of ail otiier coloies.

MR. . i. . WAI.KER, E RA.M AE,

(.he i s ztdd(rests bv descrilnng tlle record for tq
antd Ilte presetît condition of triade as iiiusaîîts!aeîorv.

(Outr fariners; have liad tixcir purciîasutg aiiitv re-
duced by iow prices, titis las indulcedl uttulsutai eco.

u;onIv, aiid a1 dcsire lu gel out o! deht In~ payiîtg off
inortgages, and clearing off liabihities for inîjîleienîts.
l>y wivicli course curretît charges are es.id. Eco-

niilv, litowtwer. lits fld disasi roiisi oit cotitil ru-
storkeeprswiio have lcueî ais> seriolîsly îinj nrd ln

<'epartiîeîît stores, aîtd lecre.tscd expeîî.ititres lias
scu decreased Ilte voîtinc o!fuins as, t, affect
traders, iîttfcirrand hanikerts. Mr. Wle
sîtokie iiopef iiiv of! lie cropis. and lie regards it rceýsott-
ahuiv certaini tîtat ur proiuet of

CiIEESF, iWITI.R AND) CATTLE:

wili be cnilargetd bv ricli J)asturagc atnd hetter itrices.
.\ cutitrast ivas (Ir-'Vl belxweeiî Ille siîneîo! 165.-
3j82,000 potndslý of ceese iniî.~ as aga1itist 147,o>3u>,-
cc.o in 189)4, witl Ilte re.,tit of receivingt" $570,0(x)
kcss ttoncy for Ilte larger siiiîctiîs, ano ilie sliipnîjeîiî
ini î8q6 o! 162,844,Mxx agahîlst 1t5,382,000 iii VX95

wvitt Ilte restilt of rccivinig ;$202,xx more i.îniey
!.>r 2,538,000 P01tîtds les-, citeesc. i\'espcîtig anli-
mtuas, 'Mr. Waik-cr pins his failli on litle pig. as Ilte
unosî profitabule t0 raîse. Ile, litowever, ivarnts trini-
ers againisî jcapardixiîtg lle Itigil reputalion of Cati-
adit bacoît li fecdlilg Ilugs 01t free dontl, by viicli
pe-licv Ille qnlality of luacoti %îfltnid lie so 1(l\v.el as to
ilireateti titis tradeI with nit. lie Illeutîs t

1.tt.MIIER 1101.XCV 01F TlIIE STA1TS

as, - lte tîtosl ilarrowlv selfisît alîcîtpt vver ltmide iîy
a ntiaion to absor ait Ille a.vî: so! îr:e wah
'lther tintionts and give itotii: ini rutuirtu»' \V tear
titis rel)roadii ilh mit off our iteigliliors' dl Iitieilcc,.

likc water front a duck's back. Thtis is ant '>11 tt-
plainît, il was eNxpressed,. ià -e rcntenthe)r riglttl%. lby
cantîiîtg. ili hIe couiplet

li tîtatters >f trade tlle fauit o! ii I )uttclt.
Is giviîtg to> uitie and askiîîg t'"' liîîcli.'
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S N I r. \Vlk i ad otiter batikerz tokl s' cc.i
a stand agailisl mir fi iresîs beittg %îrijîpeci 1' fii raw
mtrials fiw drite SIales., fo)r iîiinh-sg iuitlr astd puîlp

î'apiar, lt (it ivernîtiietil lias laketiljuwc t'>imps
a cIiiy oi s.a%% lîags, ai speiogs, Ilte exerceke of

wliîcl twll iîrobabiy leach hIcl frîtiers o! lthe in isI

ttarro wly belifsiti t if lariffs lit Cantada canntl he
s;at tpo.n " wtîhm't ntakittg rep)risais iu self tiefeuîc,

i- l im \alker put il, wiîi litt us'lrig
..\vletlitr wve arc Io sîi'tîtit tu. tuihtutifair actioni I m
tliîe i.itoi Staltes."

xAitERtC. C <.NNOT CO'MPtAtx

if C antada ai'iisa policy s 'iciv itn lier (%vis inîeuresî,
i (gam<iIle>s tîf vcrs' plauàible lteomies 'if a tttttla

Litti ablit iterntiual dutics. \Ve eartesilv i-i
lia citivaltý ilt: tîtust ileigliborlv feceiittgs .awrislt
Siatets. but wme are mit' p)repareti lu lac tîere iu r
(,f %cood ,atlsiti 'Iipe)rs of sa'Iv logs t'' a ci îtintnr

%vliicli prtîiibits miur mnufactutre, fron eteiig ilsN
mtarkets, %viile ils ibr<>d.iict% have eauaccess 'a '1ilrs.
I lappil. Ilte I 1ritisli tmarket is vitietiiitig fi 'r m 'ir

lumiiiier, bta tuaI it ib advisabie it il F uti mir pros-
lacets in titat quarter by over haste iii setît)g a

lu UIl Staleb wii cre iiitgttay lc ttceledl lu kei>
up) the sîtpjly of httîtiaer lu ( ;cal IBritain andîi ''liter

lparts of te Enipire. Mr. Waik-er spiikei ltiefutil

ternis .f Ilite Ulitîioou ils

Ili regard l Ilite latter lie tlireuu ('it a w amiiiîtg aats
îtitttigsiecualtiisaitd as% lu Ilite farliter lie tlimuglil

tItle îrtasîaclts %vec good for Ille ii mid.atu f'r a
deveitapitteulof lthe flouir antd catlle îr;tle->. It ili,

Mr. Valvr ai',ltat, ab Ilte States %:setibet tpoît
IL xclu'litg unir goodsa lie advised a mo~re caritesl effort

beittg tîtade loi. produce 'uell goods as wvoîtd seli ii
''lier miarkets -, îlis titlt betler cmops antd pricesa atnd
Ilte <aller conitioti-reerrcd lu, lic rcg-.rdetasl itt

cI utltitil*it cet taitn Ii * limitg Cattada tiotîter jier ot

t'Iîrsprî WC citiiitd tlie tirssscf Ilte
IPre.iqdeit tit -id 'iftu Ctter.il Manîager o.f hlic Batik
caf C.' iisîcrtt, %%hditC piblisl ill ful ini iik imsue,
1'.' ilt .. trcfiil î tttiiioti m n eaes i ito ftiii nid
ia.-iîi -. 1flîi ttt ci-l% iiilvrcslIiiig. suiggesltiu , ati- pro-
filait..

CANADIAII FIRE UNDERWRITERS' ASSOCIATIOIN

liv regîtiar M<anîîlv 'ceîiitg afi Illte Cta
l'ire i *it'lerruuilerN' As'ia' t , sield in î'atîe

*1iîîte i,'la aitl itblt 'Mr. F~. \V. Evanis. l'rvz4i'euî. ini
ilie Chiîr. 'llie 1' miI lua saîlidiir w ere

1'. IL. Sînt. "ltiii Aîet and< Vic-
l' tCsîieit --f Ite\.'caimik1..\1c.lîtttllrt

t*t;* t1 c; l.iiîts' att (* I i.-isiire "I. A\. \Vrigit
& 1'àîi n. .te'lie', laitses l'bîiuîttivr t*".N'l.iti

kiel b "1 l 1 u;ciîrii t Si i ai i. 1.
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Keîît~~" estrn ).There Nvas ils addition a1 fulil
alnlanice oif Ille Montrcal Managers, whose mnies

îý.ecq no't l.ae given. Coitsiderable titi %as spcut in
coîtsi<ieritg reports front hIl WVestern and Esct
J raitelî infract ions' l.otîtmiîîtces, and, as uisial, ltuch

iitîtteres wvas itiaiifestcdl by cverylaudy wito liaci nol
liceit catiglit ~'oaigTrîsduring Ille iinonth. 'llie
rep)orts bore diistintct evidetice of the fict tllt on itle
whoie tl: te Untpaîics a(itred loyally lu tieir olili-
-atjoîts, but, alas, aisu revcaiC(l the fact Illt unle or

two Cutupanies scenied lu hiave v'ery littie apprecia-
lion titercof. There are " black Sheeji " ils evcry
flock, and Ille Uttdclrwritcrs' Association do tiot ciait
exemtiin frotnt Ille gcncral 1ie. Apart froin the

Ctttttttrvdetals, Ille oniv niatter of importance
urîit w slthe qtestiot iuf tiaking .oui proiicJt

t'' ettahie large ( Sra,ît dealers to be antiffy covered hv
iiîî.urzaîte bv inistring atIllîe Comtmnencemtti of Ille
se..oti Ille fuil capaciîy of thecir lE ators. A Fie
vias itr ttteceti, after fuil coitsideraî!;ott by a Colis-
ttlc, jarovidittg for titis desideraîtii' oit beiaif ut

tlt: .;rauîîi k*rîer, and cvidencc3 tiat thle Association
litt ontty arc tiesirous of miainîtaininig correct Inisur-
..ttee l)raeticec bu littat titcy are tnioving alon% wiîh
Ilte tiine,. 'llie carcful wordinig of Ille ilcw rule, ils-
%olvînig a nicu prinicilîle. ahT''rds, illustration also o!
thc existence #If e tieale înialivenîatical talent
attt<angsî Ille ieiheibrs (if the C.F.V.A. 'l'le I'rc-
'ident ~îmlhi> intentioîn (f visiilig W\intîlipeg- tt)
cusnfer w iîh Ilte \Mantitobîa i buard re affiliation of Ile
i»t'îard wiîî Ilte C. F..A. Cottfedcratiott of mis
P>roavinces wais*ltv îttakitîg of Ilite D)ominion, lte re-

,.;tilt ('f whiclt lias far exccecied te utiost sainguine ex-
pecelatiotis. Cètifederatiou of our Itîsuratîce Asso-
ciatiotns w(atti(i dIouhîitcss. lad lu equtaliy favorable me-
suIts, antd we lhope 1<> ctrotticie sltorîly a successful

TRE ONTAIBIO BA19R

The tîîeuitîg o! tlle t )nlario Batik, ont i5th ittst., wvas
Uhe fir.%î afler Ilte re-t'rganizal.ioni of ils capital in the
lFali tif I;asi %car- *'lle niet profits lu 3tst May were
."74,133. t'it o!i Ulhiclî îo dividctds %vcrc paici Caci
i f uo ti, .inla liai! pur çcitt., ;Sî.,ooo mis added lu Ile
lZescrc Fttnd, $S;,ooo placed lu ans officcrs< gîta-
ratle fîtnd. ;$2,o6! irillett off hautk preinises accunult
atnd Ilte llatc$2,072 carricd forward. The Rest
.Xccomtî stanîds at $6, .Thte Bankl hiolds $.
,43, ils ititteresI bcartng deposiîs, atid $S73, 44 1 il,
tItose; tii 4 lbeatriîig inlerest, îtîakzitg total cleposils,
$4.6 1 17-317 . 11 P'roaportiot, lle Ccapital titis is conl-

.1iîler.îlalv ils exces; oi Ille averagz. As te tnta.l suw
tif tese finîdi fali I(b inî'lteattîottit of lte T)iscouttts,
li.ere i% vviiettlv a bui b~ eiîîg clne wihich siiouild
,%iclul excelet tsi lts. Me trutst titis itisltltutl %vil

ti(Itigo oitllkittg lieauiway ini profit rîs-
tîtg ai ils ,tcclluirtg activeiiîne.M. (ul
lias <lotte veli ils i.ftrst vear.
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GUARDIAN Fi"E AND LIFE ASSURANCE Co.

Thle Rcport, of t ie Gtiar<liai Fire %& Life Asqiraic
COnîPaliV, Nvhieli is publishied on a Inter page, slo%%.;~

a large ahi( p)rofitable buisiness t(> Iave hleeni doule la1ýt
N-car. Tiiere was a sliglit (lecrease in îîreiinitîiîs lic-
hîw tînîse rceivcd ii 1894, Whîicli is acoutdf. r I)V
a 1)ruing policy l>eing persistcntly carried mii, Iîy
wliiclî donihuful risks have heenl as far as possýihk

ehîîîîî;îated. li puirstance of îliis course UIle îiie.
of thec Comîpanyv in the Unîited States Nuas r.rlitieliislîedl
ili 189J4, the clTecî of %vliclî uipoi hIe aimatil statc-
inints silice ieut lias beeui t reniler themii incapable

.)f briig lised for plross of coniparisoî witli tiiose
for the ycars I)rece(liug tlîis chanige. ni'le restîlî )i
i ctiriuîg front the Aulcricau field lias becux satisfaclory.

Thle lire prcuiînits of i 84()6, after dedtucting re tuistîir-
afices, afiiotullte(l to $1,724,830, alld tie Zosses w~cre
$1.013,35o. 'Thîe percentage of losscs to preuliimuuls
wvas 58.77, a proportion wliicli %viIl îlot hie coniplailcîl
about if it is îîîainitaiuîcd as tlle average of future
% Cars. The expeuîses ani commliissionis tt)getlier

auuîloîtledC tO; $592,900, Wvlii is *34.37 lier cent. on the'
pireuinînis. After providing for losses, xeîe

ta~xes, anîd had dchis, and [or thîe preiiiiiiii roserve
tti cover thîe llule.-pire1 Iialîilities 1 on iie clîrreuit
nt the end o! thc year, the accotntl shows tlîat. ex-
cidiuig ilitercst, a profit lias heen eariied of $131.-
420. If to this is adcled the initeresi on the l'ire
FtInd -aîîioîîntinlg to $103,430, Ille total profit of tie

-,car nîîîouitcdl ho $236,8;oc. 'l'lie Geuîcral F-ir.ý Re-
servec Fund standls at $i ,8;oooo. anîd the Preîiiiî,îî
Rescrvc uud calcuîlated liv thie iislitl iiîctlod.
ainoits ho ;784,2;o, the total Fire Ftund I>ejîu
,2.63.,25o. 'lîl firc fuuîd linviîîg becil kept îîî to
Ille anîjount itl hîd rcaclied before so large a viluiiei.
o! risks wvere voluiitarilv eiqile as îlot de>ir-
Ile, t1ise ftuîîds arec oiseqe(liîitl% so iiîîicli tie larg r

inî proport'ionl tu the prciiiiiii ilicoin liv tlie siiiii
wlîiclî lias becu So relinquliisled. 'l'lie risks have

bicen ctit <lowiî l a large figure, but the reserve, liave
lcen kcpî up1. Thli Giîardiali is îou lin tîîat sîroîig

position %%Ihicl attracts tlle clioicest class of ri>L'.
vlliiclî the excellent resilts o! its hast m~o .carN hti,
i;lcss slîuts it hu have nc<iiiire(l Io a very satisfaeîior%

exeî.The life assurance deparîiiît o f tlle Ç'i un
paix ma also prosperouis lat. N car. 'l'lie iiîuîîiher t i
tiolhcics iSSUc(l %as 680, couîîparcd witî .3.1k inî a84>..
'flic stins a.isurcd aiinted to $x .847,ooo. thie aimalu
pi criuînis bciuug '-O,.goo. Th'îe iiiiiiiber (if li1e 1jî'îL
idues ini force was 9.796, a-1urig. wvilîoîss 83s.-
99)1,240. The sticcessfull resuit o! thîe ycair's oler-

allns tlîis sectioni is sliowV IV llvte siuîîî o! ;$6(;o.-
<>00 hciîg add<1 Io UIc Life Fuuîdàs, Ille totaI a11i0,11î1
)f wliicli at close o!f86 iuîcluding Ile Reserve 1-tiiid

-;f $Iioo wo oas TIW toalAst :4

animîal iuîconîe is. 1,3,,565,xx. Alîtou)tizlt it lias ii-.,t
lîccix (cculied ad'isalihe to exteiîd the life hîusinesls lit

(" 4a.the jioldcrs o! lire policies inî thiis counl'try
have tie addit-anal plaan tce affordled liv Ille wvliole

(;! ils vcrv l.-rgc rcsouirccs ini lîolth Ie 17ire ait(I Life

tif aiiv Fire iîistîraiîce 'l'lîî:î~ ie Iru1-ites
for (.liada are. Mlessrs~. \\'. M. R.tîilsay, R~.
W\ilsonî silii. 1 lou. A. I )esjardinis. \V. Il.

Bety andî J. ( ). Grav~el. Under the eliter-
gletie anid poptilar mianiagemlenlt cif Nir. E. 1'. 1Iealnîî
the Resideî nI Mana:ger. for C'anada. the hîns"inless o!
tie (illardlian lias lieu progresiiîg iiiost ,,ttisftcttoril\

in volumîe anid ini elaractvr. I ast ytar Ille preniîiiiiis
were $ 85.738. Ove* »< Per celit.. Moicre Ihluai iiiI 4.
wvlîîlc the losses paid were $.4.o,34 le-ss titian iini8>~
lI thex face o!f the lîreseuit kect et1'titil mlu. .111(1 con1-
-queiît teîîdenscy 10 relax l>recamîioîls this exlihibit
ï.i lîîgly ereilitable to M r. li c:uîmm*s uuîderirrtlîg

ahuilihv, and( Mr. G;. A. Robiert. hii 5 ciîadjiuîor ini thie
iliîauageient, is cniicel to a sliare ini t lus c iiiiiîîeiid.1-
lion. 'l'lie Iliglî adlliiiistiVe- talenît ami greta l un-
dc(rîvritiiig skill o! 'Mr. Reltoiî. NMiiager tif the Fire
tdepartilîeiît of tle h ;xîriai, are h)ec: înîimg miort, amit
more recogiiîzed, as tliev ire iiicrc.lsîngl\ iîî:î,ifested
b\3 satisfactorv l>usiiîes; resilts.

THE 'GUÂRDIAN" IlND 'lUE NEW BRUNSWICK
BOARED.

C)tîr esteenicd couîtciporary, "'The 'Ncw Yol
(<,,,cltltrciai 1 li/cliiii and! journal ii int.û lu

is-sue of Ille 12111 Juie, îîîade furthier refereulce lu lIme
above stibict anîd ini a îiiîîîeiir wUîicli reqîlires aî re-
joitîder frontî lis. lu iîav îlot lie iiilîwrtitîcîitt'(<ir lis
Io enquire froxîx unr Coiîtciiporary wvlicîlicr ils plh-

licatioîî o! imspircd iîewvs iroîiî anîd if a fuîrcign
counltry chocs îlot fully justifv a loîcal palier ii ils-
ccrtaiing thec triit coiîcermiing a intler tlîat lier-
tains îîîîîclî mlore largelv tu ils readers îlîaî it cati
iiossi>ly do0 ho tlle vast iajoritv oif ic readers of ltme
.. uilletini." ( >ir (.oitcmporarv first mîade certaîin
'taleillenits of a pctiliarly local cliarater, %vlîicli lins-

s«'hstificieîît local iilercst lu warranît uls in ii ves-
ligatiîig tl-viii for ouirselves. Afier ait inîspectionî of

lîv d'c e'ivii'mts, N.ve siîuîiiîied 11ip Ille sitliatim iiii miîr
issueC oil Mav i.5tli. Nowv mir Cciiieîiitratr\ rcIl-cîs
titi osr %tttîijiuîjg Ill), ut c;JJ Jic i s ti f a >;s<
jul gîineit, whlicIi il erroiiceuîihv assiles %vus foricid
friîmi a;î ex-parte shaileullii. andc hids iis, licol thic'
iîaaxiull. t.ur litiîlm îe.. I litiiug g il ls loi(c

')l îîatca:îl adv mce, %c uu't îîîaîîalba'îîit tha;î
M>ir eslîleictl t.oicll(r 1r3 lia tdiî .C-1 lî . '%itv

cil the Nitiîltioni. lias Ces.aîiiilut i 111tI sides <if tlit: a

iîd Ille îr*eh1\ stated p)(is>- ;iils ' I iiîc11. lie taketi
as Ilie oiîlv reliale auîd ahsotltlc corret t '.Ileîicît

ti the hîretthy iaîiih quairrel." iî Euhiîir if Ille
h 1ii!urIîîce C'lîîîîiii1 o! t1 iihe ulin i, îîîî reuver su

uecIl aîîd favoraii)i kun~i as at iii' ist diiei carclier
-:fier trutlî (ti say nlothlig <if lus cagtr vlfi rts tii ,t-
t'tire Ille latest auîd uîîost reliahile ilit iii;mliî <i t'il :îll
sîuîî:ects (À imiportanlce) tlint Nve shîoîîld liesîtate lu

di'piî.e hIe ac:curat'y tif Ille article-) Iisit ifqîrt Il-;.
i; ie jîrillicd înhîîiîîes oif the jirotcrtluîg-. tif ii Ne%%
P'riîînswick lboard <if I"'îider\vriters did nm i îî.lc
fur'îisli a«Il thie iîîecssary cvi<lemce toi %%arrauit us, iii

thua: acticrizîîîg UIl Ittç!iiielit, in tie artiele as, mi,-
hctaiîîg. sadlv iiîcoîîîîîîete aid iîîaccîiraîc. auuîî :îhi.
getler apart froni Ille i:sue I)tietweei tIe <* ( i:mrdîauî'
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and tuaIt l,td. Nonuu. ini ordter titai titere tuai lit

chI arge ''f ]aîe a d t,> Il, u est iitsli thie faci s lit
dsbilii ýee wliat actîtin lias breti tuikeui b% iht'

Di ba att îl ift' î fa r vithler te faci s or ite act ion lear
ouit ile " iiIiti iai tet îb. pi Irtintcial
*poinit ini dispute i, tlle bnjùvtîîî1 the St. inlîni
('il% Agenît of thle ( atnardî;tiî nf a Sîb.gitpaîd
bu% in Vîîtîss ioîulatiuon nf Ilt'le Boathrd i
i t seetîs iec'ýýsar% . iii)N vvUcir, iliat nve sIliî îid p)rctlise

uvitil ltt reîîîark t liai liii.' first mienion (of aiv dispuîte
i etîuc t(-î~ Gia r.iian an tuh le iBoard Nva, oni j.1aî

i i -it i4) 7, ali ii tit %wl ît t î i eti i lîar 'h
t Île pintcipal point liti <l ipie na liait iuit rodnitîee il 1tt
HIe f-anulil qîîîuurel ki -all Illlit APîrii 2tiii '7 -- the
i* rinceipal r >i » iercfo re. is a sig le i sî'*an tu nliai

tlierv i'. inii i taN l'ec.iîsdce afier thc i tiier fact >
:ur( estabiislied. Nnîv for the facts. A\t the iictilitý
'f tlhe Neî iuîîî c lb'ard. 1aîiN . i i lt. a Coi n
iiiittec 'vas appt iîited - tgetîquiirc it il po.itionîi

<if tute i ;ta<iiiton doiiig bni i a tirec <tif -
furenit points ini the C'ity of St Jon <>1111 Fsi." \\ e

uiresiulîl titis cati liariv tie caiied ait ex 1)atrbe sîtate

un iii. The Coîîîîîîict repo rted, ianm. 291 hi. but, as
tilt- Minuîîtes (li non cionltat a c"p >uoîf the repo. rt. il
is a sealed bootk it. ubitiirs likec the ** I .îîletii - andu

.n ,he the rcîînrt îîas* rcferredl iacl, to titi: Coin-

Ilittce t. draft ainiiCt îîd iics and i o% Lans. (li Ile
.ird i kb.v., Ille (.< Iîîiîiîitee- rIlletuîîîe Hi îu
1 î nIt \lidi ',\ Cre c' lN'iklqerCt l liasel ai he Cç

il.g a if qtiî Febu Ties arc mout cx l)arittc iiti.
uti ic d iro îîicies, of the iBoard Nl ceiîîgs. N< ii fîîr

asfo >1' v., No ip.îuatî\ s'itail cnîuiluctilis bus,
ic 55N ai miore ilaîtita )i officv ai- place iii St i.dii

'11C îariaî a" exjîlaiiîeil in t'tir Nl.st\ tl;i issle.

iiad a pi i iîîiuii iail t erta.iiri icîiît
vlrthc liait ItNad int'ttucç in St blli 4biii forî

Citv iii:cstue (allier f. r Colîirl n sie,

ilîtisi citiier rehii' iiil ()tic of i litse iilt siir tlle
.11itder the' ilîcti exst tlc>ue. tilt < 'tarîliati cviti-

e' ilîa the fîile'tq riglît 10) ai. i 'i. (i.te Ie
aiîtr< ilc \%q eluime jili 'plýbil led.te i ri

ru!'c liîii't agaiti lic ma aiîtiled il, -. % pr' ivi<e tuait
No Ci înllb;an\ -h1all ç' iîîdîîc1' 'isSi lî'li lsi

a îî'rt' Hti font 1ilmet ini Si. ibailii". Il, po'iîiteîi
ontî îiî cour lai artmie -i tii te 't iect i, islIreas ili

cO;leti' li. iîlr \-l rie> s'itilîl litc caileul
li ài< 11 tsciii it-tI sitl arranigemienl-t, a tis i Illtte

ail' ptiti t <iten rilas i1 lit- Nt ai tilt-e ' ;tar

lait- l ai lii, iiiiictîliuter ;u mlit( (t iiîiiiijitttt. ini

Si ladin. aîiî.. alic.r p -iliiîuig 4111ta iniil tiîi tht ïtct

oif tii:iq-% tuui tue. îî lîtertll ini erprt'id. tIb'liiîîeti a
nîîaîîîî' îi~t« srciîtsl iii' t <)Ipiti. 'il tuai 11 iii jîît'îît' i

a o t. ii I t lle q e.h . t i'ttlie t- tii 'î, o e ti ihct'
iii Sti'iî r'v* N , lh> ( liv l'tii is <ii, Ns il, t-\

pa.<It* s1.0ît1111i ''111C i.tagr~ tof I i ;iarîiaîî."
m.hidi i, 'e t' i t'ntit.ttiqbii tir correctionl, ii iîîcnr-
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rect'i. vIeii>t he Matiager of Ille - t îir<ian
iiîatîîîiii-t askecd fo r sticli further ttiteiiliesit as Nvotild

miaike ciear (lie ulîviois inîtenion of the ie. ()i

NIarcli a2iind. the i iarid lîcard of hIe itîfurînai inter-
%-ivv lietwieti the' C*unîîîîîttee and thie Manager of the
.îî iardiîali, alid the lîlatter " %as ireirrcd back to
the Conittee wvii a re(Ilest dit tiîev report atl th.c
îiext iliceltîng." C )î April 2(îth. after fiVe N'CekS' Con1-

,ideratin. the Co 'mîîîîttee reli(rted " and tlîev recoin-
îîîendeîi tuat the rides iii referetîc t> dutai agencies

mnlsu.gecd as anîieîîded lie striciiy adliercd b."
li l tier wo rîls the prîillciai lx>nit (.f <lisunte %Vas as

itu dutal Agelncivs. anid the Itoard stnstaiîied tlle Coin-
îuiittee ini hriîiging iii a rulle wlîiciihas a tuaterial
1l>caîinig %ipoil connecions of a -. 1 ai\ legitflWflhily

*tt itirtii. At titis saine N!iei.titg. and ii th sle re
poîrt. the Coiittiee mI<. -Iii addîition the so-called

Ai~.genc% (nf Ille " ;tiardi:tti -)~ is ciîuplo' iiîg a
Sula> Agent ini tti.tiiuct ' i'latin of the aîîîcnldcd mile."

.\o% herre me' lave ant ''i(îditiuîî" n idi to tuie liiid
'if the Edit. r tif the - I ililetii is Ille principal point
iii dispute. Iu is ev-ialcntl% iot so. but 011l% a sigle issule
introdducel ]lte ini tie cointrovers% , ami so far fronti
il. being the principal point, il is one uf but the siil-

m- i'n'nît 'mi. If thîe - uardian - Cit% Agent lias
di>I>i)ititC<i a Subl-.\genit conltrar\ tb existinig nules,
%%v 'lu niait apprehenid tlle violatio>in Niii be ali% muire
'!iilctult ta) decal it 1h ian \%ciuldl a '. Lulatiaiit of a Tariff

vule. I blit titi, i% tiant ail. lit n ertisilig tilt tiies
',f %tic mimiug %,( ii \e m uis~c ltuard oi 11.1

~2 i t. l~l%. n arc :trtick N itli the greait -siiliarit% of
a chargc mie it'rein mÂill the .special article in
the -1;11tîilîjtî m hlici tzivts ri:e tu this rejoinier. On)î

mnur e fiîd tlle Ni mutes referred tu retc1îed
Nfinureai. onlStra the i 2t11 '.\a% . the article in

t. -Bulletiîîns inîîe iiil issuIe of tlle Saine
'laie. \\'a,, 1)1W estieied Cuiclipe-rary furîîisicd
n jli aut athii fcc cop\. of the Minutes, su tliai lie %vas

nildt.) %%rite tule article ini question, or, v'îcwiig
tilt siii.gtîil;r conicidciice. îîma\ u'c îî.t rallier assume
tlai bailli the N.\iiiuntes. aîîd ue article were despa.tclîedl

c<iicirrtiivfroin the sainle City ? Titis we (Io nut
tlik of mn inci coitiecril as the indirect charge iliade
.agaitsi thle Mlanager of thie " Ciuardiant ' tlîat. flot-
ýNit1lsiniiiig il sialiîwenît ila.e hv liini 1t) tilt Secre-
i:àî% ''f the l'nar<l tuat the %%hAgc t s elg.igcd

atatxel !saIar% Ia legal appomntinnl. " s ilo 1w

kîîiîn n throlugi the Su-gnsvulliittr\ anîd offi-
cial Statienvt tibat lie us; eîîîplovedl oni a Cumnîiiis-

* iîî il ia'iu' " fait ilie-al app îilittîiii). linteMius
teiîtauiiiit- tlîis serionats charge, a lettr appears frontî

.. îc .\gents oi ile " urin"readiiig tliîns As
*il %%ouîld appuar fri lin the Mitntes of thîe Board %Icci-

~ua uîsîisacî rviti thîe iBoard, we hiave caiîcelied
il. .1iiii have gong hîeiack to mir first arrangceent uvitli
lilili. wicli, a., ne advust'd yol I)re'it)tliivas ini

*futll coipliiiic witî thic Board rile.s." M.'c cn
moi iiiiiîerstaiîci a iiiîibcr of genitlemnîi prepariiîg a
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report containing a serious insinuation against ;t
Maniager ot a1 C(Xitpan% lîa1'ig t hat inîsinuiation s
clearly and enipliatically coitralicte1 in thesai
inuîtes, by the letter jlst qiiote<l, %% itiiotit ciiiuill

iiig upjoli tic Cexllaiati0i1 or at lcast iiainiig îlit
sliglitest effort to asce.rtaiiî %\Iietlier lit( %latviniiît

'nad1(e by the Manager of the - îtuardian - t e Sv%
rctarv of Ille Board *was correct wlieii Ille statvilieilt
ii question was mnade. If tliere be a - I)ias», stnr !
it is showit hy the Nev Bruniswick Board.

THE NORTHERN A88URÂNC.W L.OMPAIIY.

The Northerti Assurance Conmpany s onie Of tlioeýo
old insuraîicc coîtîpatiies orf Great I rhtain l \hi-ii
thlîoîgb doing a1 vcry large lite buîsinîess iii UIl oild
land, confthe tlicir ol)eratioiis iii Canada tg) lire 1îîîsîîr*
alice. As, liciy'cver, UIl liolders of tire polit'ies hlavc
thlir iitterests protectdI by the resoîirces <cf the Ilite

!Cctîofl, il, will lie of îîuterest ho tlumnto record thiat
thle businecss of titis <lepartittent is îuakiiîg ce;iîier-
.. lle progress ix volume atici ini st reiigth. I.ast car?
Ille total p)reltillîn incoitC Wvas $i ,210.8jo, Mid lle
liet SuîxtI aSSttci ii 1800 Wvas $2,202,400. tlliie
tiîîouiits l)erng largely iii cxcess of prcvio ls N car,.
'lle total life fiuîîds aîîtî'îiit ho $1,1 4.tw ini-
trense last vear beiltg far greater tuait lit\- iiî it: re-
Corel. 'lhîe fire business Nvas aiso lîigivy îrospeîc eus
last vear, thotigl te preiini incoxîxc, ini comîiîîii
wvith oMiter contpinies, wvas soîxîcwhat sînaller, a io,.
ment lîavitig been iii progrcss aînongst tlle lire imn-
surancc comtpanies to cutorce stricter miles iin the se-
lectioti of risks. The net prcilituiiincoie i'

500,000, and( the l'et hisses $1,997.785. Ille ratofe
losses tu p)remmliuus being 57.08. Wlliclî is1 cîllite il
i îîo<lratc figure, qixite suifficient, vviîh thle xeis
kcpt at the aver.age, to leave a good mtargiii for iii-
crcasiîig the reserves, antd payhlîg dividend:. lit Vîc*\
of ain increase of long terni insuraîîccs, bo011 inliiitî-
lier anid antotint duriitg the past few vears, tie D ir-

meors decided to ilncrcasc the pirovisionx for liabilitN
limier currcîîî risi<s frorn tltirtv-tliree and oiîe-tliirdl

lier cent., to 4o per cent., wlîichi extra proe-
vision is silow» t<î have bei miade iii lit(

accounits of 1 QÀ)6, thme tothal anî<îuîîit si) sel
.sidc beîng, $: ,66,ô8o. Th'lis clargcnîent )f tilt

unexpircil lialuilitv rcsci've took $233,335 oif Ucva
iiscOitC, anld $142,83o "'as added to Profit & Ls
Accountt. Tlhe 1Vire Fuîid at the close of iast \a

i 5OOOeooo, beiitg $2;o,ooo iii CXCSof the ]).i-
amice lirouîglit forvard front .î h.leiîtg tlle eoI
applrop)riationi of this large sti tor tîîis î»urpose silice
!894. lli position anid îistory (ifthei Norîlîerîî i,.
ciecidedlîr iîtavor.tbl.- to the tîheory tmat: fire iîtsuraiie
is anl iuîtproftable biusiness, whicli is iost unldesiral le
i:, thîe ltterests of policy-lîoldcrs, for ail iiituirofitalcl
icus:îmess îItuîst iluItle v'ery nature of hhings be a las

i;tess whiicli is witltout tîmat delan of assured lier-
itaîtence. wlîiclt is ai esseittiai recîusile for itimuratice.
Altlmoulgli the Nortlherui for over 61 ycars lias goîîe

en piviîtg dîvideitds %vlnclh have jîroved llighll "aI'
factory te> ils sli.arehe eder-., il lias I eeui stead(ilv adIdiiîp-

to itS reservc ,Itrenirtt iil tii-day ils, totual tir-e fiids.
ecluisiv'e of it.s. flan1 iijC 'af l a:ucîî:t 10SIo 7'.

% vliii.li 15 cloe l ipe>ii douhle ilsý preliiiiîi inicoîlie
front l'ire inîsine'.'.. 'l'ie teotal as'ft e(lie Nortlîern

p reîîn nîîî i i icoig'i, of hIel Cai maiial nu 1 y.îesls ea i

\var silice îioi. 'llie i.uarki ablitv. ande lîeeîîeoîalle
reputatient o! M1r. Ri erl Týre, hIe f~ iae oi.
C ainada. ii îîakc lii iii a h igh ly* w e cri li andtu iiîndestcrt

Cd] rîrsia ti i f t ii'. viîiiîieîît inîstitutionci.

THE BlANK 0F TORONTO.

'l'lie te rtv-first aimnal ietiitg ofl tIic 111.1111,<if
'Iormuiltuc "a Iteilci tai li<t(1 iît 'ile I«îîecrt is

liý ti) iicai'. clivertul. 'l'lit e oiîmmerîcialihrciii
ietferreel te> iii Iîrt-cehiii e»cl ,<,,,li lt'Ia iti

4i.casd. and] c eot. lit fat. lois ini lii diie. lie ist Ii c becît
tuev nîeraite realt4 ii lN. Ille prie cîm-.d cocîmliect

i .v..r thie criteic qui. stjitcil lt lie( t*iiiteîl Stt'.and
tie imsl.ettliîîg iîflliîe.icv,' e f lire uoscel tatrilÏ lctisla

thlion oth iili di :t cecîil~ anid iii ( Cai tla. ccrli
1, s> Nciel t lile net profit: last :e ar tee i.nv e.'ieeii
Sec. 2e> w icl.i palil twic îi c pur e.iîit i eî. andl
le. t $8eî29 fîcr etier îcîîhce's l'l. 1,auik <c! 'l'îcrîcîîtec
hlîods dlpsitb alitiiinig te> $.412eOf \N hidi
$7.626.885 bear iîîtcrcst. As the curreit loaits, or

c:siu mts ce the tota >1,1 filer î <~,.a illion
aitegl a liaIt. and] auii chuit tic iicarIh livc. anid a liaIt tiiitcs
CICim >id up Capital. aitil are stilicieîtt tii kcep thie
ili lisits aiel thcR e l'und it active ise, it is
iîiantfest tuia Illme Bl~at~titd %%cil fîci cariinei n cimelv.

)f course. a itaulk Mllelt lias thie hî.se <cf a1 Res aliîiost
e.quai to ils capital. like Ille 11alik iof Teoroncito, lias a
g-reat aeivaîîtage iii itxakinig înut,.'x , w ltciî diitiamg 11..-
Mencit ks slkiitîî and] piruent, like tuiait ille Baitk Ot
Inrolito, as is evnfemit h\~ ils cle.triiizr cvcr leui er cenlt.

iii a N car, duriiîg %\Iîit.lî nie àst iîîta[ erable coniltuins
Lave prcvailed.

JAiQUES-CARTIER BAÂNK.

Last %,ear vas thte firi4 v'car in w'lid L.a P-aieue
1a(ne- 'rtier %%.ts %\lie liv iitier Ie iialiigeucîit

ocf 'I1r. Jbienivenu. 0n )î ls acc,.essiocn te e fic ee'. <cf
C eiteral Manlager lie very jirop.rrh te ec . isilrad
peains iti * clearing eoul doeutbtful a"st, iild e. hciitg
aL iiitilier ocf bîranichie,~ idi Nere pist'eiîlvlrofit-
alle. Tlhîe ~lcct e,! titi., peîlicN lias Icceit à iiirlcdl
impuroveitivit ini te odliî.s f dt, lianik. *rite itet
pcrofits %vere S33.9)40. Of titis ;%30,000 %%.s 1îakcii f<cr
t\ o hialf-ye.arl dli% igeliids o!f 3 lier cen't. gcadi. tlle liai1
aî;cc 0! $3.94o lieiitg adiecl ho Preofit & 'l'liei'l
it creasec ot dcp>'its lî 6oo iuv gro wiitg cout-
fidence il) Ille liailxk %'liî %%il] ce entiueie ti tyro\v if
tlle i>olwc olithiicd lit hIlle RL).t andî' titî i trk of
Ilte Presideiit, is aItliurcel ho. 'Tli ;,eiîeral Mana.Ilger
iîivited the slinrelio<icis to cotîsieler the qluestionu gril

j vim 1, 188)7
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iiieca'tig the Capital of Ilie Batik. 'l'le qIlStioîi
certainly. calis for very careft osdrtn' in vic\e
of tliere bcîig alrcady mlore capital eiîgage.l iuî batik-
îîîg enterj.riscs inî tli;s P>rovinîce thl iow vields ade-
ilpiate rettrns. Tliere is also a severe cOhiilWtitioil
go ing on for lîaîikiiig business. %vwilîk is ual a1 îîrii-
ising conditioni for ncwi capital. As thc 1Preident,
the I Inuîlîle Slixator I )esjardîîîs. said \ lVe înutit ixot

content outrselves witi iicrclv provi<iig for the lie-
ces'.ities of tule precît, N.%e iit loouk forw:îrd to the
condition-, of thie ftutre." 'I'Iosc future cond(itionus
arc liiknownl. but probabilitîes aIl1 pojint to baiiks
l>cing so aiiîd suipplicil '.vitli <leposits as tg> reii(lr

iicc~sof tlicir capital uîcedless. lIdeel, soille
batiks even îîowv wotild be fortuniate if tlîe% c îuild ini-

duice tlicir slîarelioldcers ta reclucth' le capitail s k
as <leposits ii<w are s(> large as la furîiisli %vcll ntigli
as iiiiicli iniaîîy as cati lie profitably %vorkcdl. Mr.
Bienîvenu lias donc excellent service since luis api-
polintillenlt, and< is sîca<lily brîîîging La Bane

Ja-ccquies-Cartier Uip ii publie Conidence.

UNION BAINK 0F CAN~ADA.

Tlîc tliirtv-.sccond( veat- o the operatiotis o! thîe
lilîion Bail]ik(if Caniada resuiltedl iii îet proftls heiîîg
iade of $uoi.248. TIlxis '.vas suffucient for the tw.o

dividcîîds of îlîrec per cent, cadli, wilîih took, $72.000.
$ý25,ooo W.aS ldded lu (11C ReSu, anxd thxe balance, $;ý;,-

68o carried forward. 'l'le Reserve Ftind now stands
at $,323,oo. It is gTatifyiuig to licar a lîrigliter nlote

iî' thie report of tlis bankl iii its aiiiiouîîceîîcîît. tuit
business anid pîrofits butîx incrcased last vear. lit
coiîsequence of tîxerc beiiig aut ai.sredl inercase of
buisiniess- ilie dîrectors have deîed .iîl tie sliare-
liolders' salîctitîn, lo itîcriase thie capital o! thme bank
ta) $î i,o,, lu tie <ivi<led iîîto i. xx> shiares of
Siloo grci, iii lieui of ;<~ slîares o! $wo cadi. This

will add S3oo.(xx. tg) thie paid uip capital, ail ilixrcase
o! 23 lier cent. 'l'ie Iiuniii of circulation wili lie thlis
etilairged.l whIicli wvill prolialîly bie uiseful as thîies
(f thxe 1..ilion I aliik are exceptioiially large iii urol.îr-

lionî ta) tilic capital. 'l'lie liaîik liol<ls $.0 (7 in
iiiterct bearîîig l1'uIi..anid .29(<iii tlia'e îlot
be.ariiig iite't. Thli a.ggregatte of thîe Capital.
R'esî, andl I e>'.t xactlv cînlals thxe aîîîoliit o! thîe
I iscouints, apart fu'oîî ('aIl Loii. Uere i, no ii
tif the Un*iionî Bank liaviiig aiîy stieli reduîîdancc of

iîîuncv w.aituiig for eiiiplîîyiucîut as iiîaii odier balik-
ers coiliplaiîî tif. Thei nec« Capital wîll, of course. re-

Ituire i. 'rc ilionev fîor divitlciids iii proportion if ta ic
incu'e~e. 1alcultcd o Ille "gi 1:1-si 'Near lins.

nc'.v icapital muglit ta) carx $25,4X>. tliouigli $1 8 .XX1
\.'., îlct paN l.. he1u;da di'.idcid ouii thec incrclse. \'%e

trmî%l thie U nicîl Itaiik in lis îîext Reparu 'viI lii'
eveil ig.re tîxau UIl larger 'uni a)i îct profits to ]liave
lit-cn eariîed.

Paîd-up and Ca% h surrender polit ics have beeîî
deccidcdl li lie taxed as liaving a î>ropcrty valuie In~
the Stat-- Boardi of 'fax {'onîrnissionicrs., Indiana.

MODEMÉ ASB8SMENflSM.

At freqjuint ii:rvals during ilit plst duzet'. Ycxs
oi mlore tliis journal lias endcavored to expose tie

funidaintal fallacy of the assessînient plani of life
isuraiîce. 'Maily veairs ago ive laid barc its iiulier-

enxt %\-e'ak-ti-csscs andt cuiîfidentlv prcdlictcd that the
s%.stenii cotild notl be îiiîîitaincd for aniy lcngthly
Pcriod. W\c puiîitcd out the plain fact tlîat the lavs
%vlicli govern miortalitv are inflexible, tliat the dying
nuenîbers iii aiîy large aggrcgatioîî of lînînanal lives are
a fi\ ed proportionî of the livinîg incinhers, tilat as the
average age increascs so ntst the datli rate itîecase,
and( that anN plait ta îîîeet this iîîcrcasiîîg niortality
ùv post iuortutarv assessuienits nmust break down under
I lie hurdeui of corrcspondiîîgly iîîcreascd assessiuients.
\Ve dcnîonstratcd tliat the' introduîction of " ine%
blood " could îlot, save tcniporarily, arrcst the onward
mîardi of the death rate, anxd îlîat the people '.î'ho,
1111(er lthe delnisiaix that ilic carlv assessîxîcît rate
cotild l)e l)erniaileiltlv inaititainced, caine jîxto the asso-
ciationîs iii regînlients w.onild, uîîder thxe enaorinouis and
tnlookecl for burden of inicreasing assessînents, go
(-lt in battalions :aitltat thîe cleserters would itatur-
ally lie Iliose ini good liealtlî wlio iiiight hope to get

iîxsurin.lce elsewhcere, while Iliose '.lio sîayed iii wvonld,
ii; thte maiin, be a bad class of risks. We insiste(]
tliat, even tiîider thie inost capable muanagemxent and
tîxe inost favorable conîditions, the 'olci asscssiîcnt
plan uxuist fail because it w.vs ait crror iii conception
h1nd a delusioîî ni liractice. ue logic of înathieîîatics
and thle experience of a huîîidred andmu ire years lîad

shIovi tliat ait cquîatced or level îreiiiiiii provi(liig
for a gradtnally increcasing ftînd. called a reserve, withi
wvlicli t(> mlccl futuirc higli inortality, alone fuilfilîs

the conditions of permnancnt life instirance, and thxe
hliqtorv of the ol(lCst colîîpanîcs îvas citeci 10 dtilit-
strate tie certain and satisfactorv protection fuîrîî-
îshied wthlit an inicrease of the burden of preniniii
pIvyiients.

\Vcll, ail Iliat we î)redlicted lias conte to pass. On1
tic confession of ils >e.st friends anîd expoiients the
original assessilnx systein lias already provcd 10 be

au int failtire. Niuîuîerotîs orgaizations have drupped
ut of c.\i>teice, destroved bv thie inexorable law o)f

iiiortality, anîd tiiose w.hicli reînaiiî have becix forccd
it, radically chîange thecir plans and inake a giicat
approaclh tg) the reserve, hixcd preîinîîii svsteîn. Tlieir
mnagers conice<le thiat tlîeir qoil hope for thîe future

lies iii puiiîg aIl llc% niîs oui thie iiproved plan.
wliil the liffictilt probleni reiains of whlat 10 (Io to

save thec nid incîîîhers front aninilil.tioiî hv cîoriouis
a tellct s. Witli iîaiîv of the associations thîe out-

çgiîg iîîeibers have e.xceedled tie inconiîîgi nieni-
b)ers%, and. as ii the case of the Massachutîcts Benlefit
L.ife Asticiatioîî. il i, a quenstionî %vlîetîr the îcw oir
the old leaven wiII prevail.

L*st %car the varions fratcrîîal life associntiotîs of
tlle Vil tedl States, still on thxe ol<l hoastedpa-s'o-
go plat,. lield a *«fraternal congrcss " and Ille buirdenl

~~1
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vf the procccdings consisted of variotis suggestions
front. the responsihie officiais, lookiîîg to thie piacilug
Of thc orgaiiizatiofls on a basis providing for an t-
crensed prescut incoin frontî the rncnîibersiipin order

tunicet a fast increasing ftutre iiiortaiitv. riie.iiiu-
zigers of thie Ieading fraiernai organizatioîis who lion
c,t]y desire to conserve the itutercsts of the inembers
-Ire advocating radical chaniges. franikly admnhîing duit
&,.iilv failtire awvaits the prescut systeni. ( )niv a fe%\

' esago thle - suiprenie wi'rder * of the Royzil
Lcagtic at tlle animal meeting of the order ini Chic.1go
cotrageoisly mnade the foltowiiig (leclaration:

Ali o uth l(1(er tratermial insuirauce societies iii tlheir
tbrigin have <leliierately refîised to recognize the immr-
talitv e\lpcriîicc tipon whicii rcguiar instirance coin-
jenes establishi thieilselves and conhtict tlîcir lis-
itiess, but a(ivaiiciiig age, increased iiumuhier of deatlis
aînd assessqimetits and gradilait slowcr growtli have
Obliged acknowledgînent of the trultl tîmat their sys-
teiils wevc wrong. It lias hîen thic constant reproacli
cf statis-ticiauis and insuiralice menc tl!at fraternal 1îm-
tectioli was otiîN tcniporary. aiid the socicties have
heen too slow to find il otit. 1-ithierto tiiev have hen
lield togetlhcr hy sentimîentî aloîte, and wlile tlîev have
donc nioble (le(ls and kept tiiousaiîds of wvidows anîd
(>rpiiaiis froîn Nvant, tlîcv have ovcrlookced stahilitv
anid perpctulity.

No advocatc of level preiinînîmi, reserve iustiranie
u(1 have statcd the case umore acciiratelv or forci-

biv. «" qtalility aîîd perpctiîity " arc exactl\y the char-
acleristics lackiglasemctisîaneote oid
staiip. anîd w'iile the iîieîiblersliip have largivcl n
lieid togetlier by qecutinicrît " il lias finahly becu dis-
eoo'crcd thlat iliortalitv laws are ilot inflilenced by
,sentimenCit, lnor ioss pavînents secuire<l b devotion to
ail idea. The Royal Arcaîiîiii. p)robabiy the iost
sutcccss-tîl for a protractcd period o! ail the traternai
<rdcrs. lias at iast cone to rcalizc the inhleretit weaik--
î'ess of ils presenit systenii anid we lîcar the "supritetie
regcîit " a short tinte ago saviîig to thc iiieuihersluip,
tliat " the svstcmn is îiot iicarly as perfect as it sliiul<
bc ", and tliat '« otir ierpetuity depends tipoti a ws

tihiîge." Ile furtlier savs : :.I have becoîîîe whlhy
conviîiced Iliat %e caiinot continuie iii titis course for
aîiv long tie," and lie p)lcads for Ilie carchîl coîiside-
rioti of a mxore eii<uriiig hasis. Thlese uhtterziices
frontî the respoflsile leaders of assessneiîtisiin will
serve as saiipies o! the conviction gencrally feit anîd
frcly expresscd by scores of hionest friciîds o! thic
-wsîeîiî. ,vio a liait dozcii vears ago bcratced tlîcir
eritics of the iticlurauice press ati< lîotiv ciiarge1 tiîe;i

jîit vcîîalitv aîîd iîîsiîîccrity. The coid logic of tacts
lias, liowcver, fîilv vindicatcd otir position and the
au.5cs5iiiCit Sauil i% iiow toii(l aîîîoîîg tlle propliets.

Ttîrniîîg lu the reguiarly icorporatcd assessflieîit
.oiiiPalics and associations tnt of the fratcrtia.l ciss.
aîid w~e find tiiat in thîcir preselit planîs anîd îîieflod,
tiiev lire niotab)le cxatiipies of ail evollutioii wiviicli
iîiakes it difficulit to iîidentitv t1iiti wvitl, the Saie

cotiîaîic uthell Nears ago. 'Most o! tiieni have
îsaddpost iîlOrtary assessrnenits and have adopt-

üd defillite premiuinî raies, bascd to a greatcr or lcss

extent on thte tables of mîortality experience trid large
enotîgli to create a reserve ftnd--îiot adequtate tor
ail fture nieds like Ille (11( hule coulipanlies-buit ap-
proxiiiiatnîig tîtat saeur.One Comipany at icast
lias adopted tlle fitl net preliîîîîii rate o! stcl regullar
coinpafiies as uise or have uised the fouir and a liai
pur cent. Aicricati experietîce fable. buit witlî a tîuti-
fori ioa<liig at ail ages for expetises o! five dollars
pecr tlioisaui<. 'his compativ (anîd the otiiers linianig
siiiar tables mi wiii tliev solicit tliîir ncew buts-
iicss), is stili lissei limier the assessîîieîit law- and<
lit ils îiew teatuires is still it tusses.;iiitt conîpanvy. for
it retauts the rtglifto cali for aiu "extra preiiiiunii " a
aîiv tîmne in the fture wlieîever thc " fixed preiiîiinî'
clîarged proves to he inadequiate ta iîct lusses anîd
c\petîses. The celnctit o! uuicertaitt as to ftutre
cost wîti ail tiiese reconstrulcted associations stiti cx-
ists -, anîd altiiongli il iîav he truc Mtua if risks are
carcftîliv sclccted, and if the ttiost ecoitioiv p)revali'
iii the mniagemîent and if acciiiiiitlate(l fitids are
wtseiy ilnvested, the deritie pretniiii ianicd inîay Serve
lu carry the iiietilber for a long tint the "if" is still
tlucre. It mîav, iiowever. be safeiv conceded tliat iii
s-mle Lases tue table rate clîarged. witî the exception

ofa suniier ioadiîîg, countes prettv close o thie " witlî-
ont profit " rate of sortie of thec good ievei prcîim.iiii
legal reserve conipanies, ani offers sulbstautiai
grolinds for confidence which bas neyer before existcd.

On tue wliîoie, modern assessiliefltisin ini utc nsuir-
atîce affords the most conviîîcing proof o! the soiînd-
uless and satis!actory wvorkitig o! the geuitiie level
i)reilinum svstem that cotild possibly lie fumrnis;iied. lis
.1ivaîiccd position is anl acknowiedgmnt o! the cor-
rect character of tue fuindaiîcti priîîciples Sn lonîg
excmpliflcd and comteîided for hy thic reserve SVsteIlil.
\Vc congratulate tue aissessiiient"associations 0un tieir
progress, and in another liai! dozen vears. if flot S0011-
er, expect to weiconic îîîany o! thiiei ho tue raîîlks. ot
the legitimale, til-flcdged legai reserve conîpainics.
divesteui o! tlieir uincertainties and( etitteui to ail tlle
confidence wliicii souii<l lite insuirauice iierits. l'le
(>1( assessnicut systenî lias heeui ftullv tried aîîd fouliîd
wvanhing h tie :îewv gives promise o! evoluition 10 ilti-
mate satety. for geniuiie reformi onîce heguii ks liai
aicconiplisbed.

fl&IiQUP VThLE,-AIT.

The Ville Marie Batik, succecded iii niiaking$3.
654 iii net profit-, wliiclî wvas stufficient lu pay hIe liqual

<ividcnid of six per celnt.. wvitli a srlsto carry for-
ward. Thîis 've regard as a satistactorv restilt for a
vear dulriîig wliîci the conditions wvere St avers.-e tg)
profit carning. The veterati Presidiemit. MmNI. \Vii-
liain Wcir, wviio iii lus day lias lotie gond qervicc to
Canada. is iidefatigable iii lus attentions to Ille bits-
mejcss ot tuie Ville 'Marie. TTc dlcscrves t he 1w vil-
rç-wardedl for devotilig lus ilidouibted filiancial abil-
ides, long exîîerîence. anîd unitinntg enrmgy tlle in-
stituition over wvhiicli lie presides. W\c, trust tliat re-
%%ard is in store for lîlunto1 briglileti. caçe. ilid coui-
sole bis latter years.
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TES &TAIDAED LIPE A88UILA1CE COMPANY.

'l'ie ,eveIît%.-IirSt attnlgeixeral îietiiig ()f tlle
S!.latîarîiii A~f 'ssuranice ('înîany' %%.s lîeid at

1"l;chirghi. iian tlie M'il .\rii. i cî'niiiiti'u gri't)%i
Ill He tiuîaliciai Itreiigtit Idf iiis eitteîi triblig

(*tiiil >a n is a sitrk cil feat tire ini die lRep a t fi 'r t 8os.
Thiie uiti 'er ''f pr 'î)p 'a , for asuane irinng t lie
>("itr %%;a .1.7912. fiir $it.11<)-,77(). (If Whiclî 4,232 al)-
j'Iîeatitn, %% were tI*cel(,Jt(I. and p licie, sîiî fior

,m) 7-1.25t i. 'l'lie prciiiiii tnin l£' ie%% podices ci trinîg
Mle lKtst year %vere $377,.ix), aInd tlle t(11 ipetnn

ý.1 .83 1, 125.- Th ciaîini% by uleatli initier ife 'lcis
j li gI 'm~in i i iiti 'n fter ilcnt iiî <'f uni
rc-asnrcc, t-re 2,'.3 'l'lie nii,rtait iiu everv

"tilii>sli 'îsa inarginI ini Illie (i paniv'S favir. 'Ilie
exeieccveriiig C(I >iitllissile ms anid costs of niaiîage-

litent. l)'ilig $687,9>10, fiiere %Vas $340-91î5 left int ()f
thle Iîrciiîiî aiter iiargiiig ail] thi se cuirrvt

Iî1argc. 'llie ilicuie (If Ille Cwilpally was StnplIC-
îîietcd lv îitervst anud djvileîids being reeeived
.. 1atilint t ng to $1St,638-9)(P, 111-tiking tIlle tidlt ai it cimie
fiti iii lireiniuns.andl intercst r nieii tis,$

21 i . ;\t(er nmeetinig dvatit caimls, ilianageînlent. andl
ill i 'tiur c\pcli sr's, thle :iuni ti'f $i,.508,i>2o was ieft fi'

lie adîlei ti Ilie Filunis thle tî'. aiiiît t wlîicli at
tule CIiD'. ti'f iast vear w as t liv iiagîî i iceîî t Sit til t $4 l-
172.91)tx. and lle t' 'tai .\.sets.$21. . Witîli

(vit: exceptionî the llsîîcss ot î89$A Nvas tlle iargest
in tlle Conîipatnv's Iiistory. Thelî fi >hIoving. coipa-
rjsiîis slîî'v Ille iticrease iii sutcccssivc vcars siiicc
I1S4):-

iSqI .............2fi6
8w)2 ...........
ISý3............ 39Su

1894........... 4o
354.145

38S,470
37'd-290

Tot:,t Sutik as.,îrat

(9,717,37 5

'lte \.car l&<>5 asC\'Ce)i ol ii in bcnig Ille ciîîsiî
t'tie If tlle five y'car pcriîid at tlle cil (it %'liiclî a
1" 'is iasdieciarcd. l'ie ycar cli)siiig a botnus jîcriod
il-,v .<iiot. flîcreforc, alloril a fair crit-riu 'n ti'f tliv î'rîi.
gtuss« i tfleti'iia . 'Fll'li uIsies..s ilme ini i4g

is jmn'perly tai I'î cti itre.l %\itî thl iii a :cric, (if
pr'.-eeiiig ~ ;s verv cile ti f %iîich, fr(i i 841. i

\CeeîlIe ini ilitiier î'f pi 'licies isti.andi iti tliv.
tg taIf >1it11 asîîcl.witlI thle aI 'm'e sinîgle cei.i.
\îaî 'tuer pintt i, ilat iii i4 IXixtle lîItiaiî îretiiîîîîis
% ere In ,îîgjlîi di''>nl io Ifl j at hvrîeiùg fahkem
a, tlle tiîtv if -Il 'le .J1iliig attil twî' pence. ulhicli
i> a ver% h 'w\ vaiîat ia 'n. a reactiii trimii wii \vill
iitke Illeic ic' 'lte trei ii i dia larger fti- tl eUicrrent
N C.r. It k- aJ .'uIro.7t a- 't III itinc i a Ittt tliaît t1u

Ia~ein I n(ija lias l'arely t ilîIllte C'ipiv
.'iv t iiiee i ar fi'nir dvlet1is liauvjiii-. il itlrt ' i

.i luiltt. iiie lieiti. 'iiijaliv rcpit'ritcl. l'ie Stattnd-
.1t oi 1 if(- A.trice 'q q iiîpaii lias iit i aiily il. i. rie tly

('.îiduau îînl- hîîeîe l li<a: . but a. verv 1.11.-.e
..ii'tiî if il,. LIV~II01.îl futil tlî le tit:t.Il %Iliti tif it' iii-

%estnîcnts iii Ouîr scctîritics b.cung over twclvc millions
i i dollars. 'flc standard owcs its canadianl poputlar-

it argciv tu tlle iiffluctitial sciviccs and< 1)crsoiial
prestige o'f its îiaîîagcr, Mr. W. M. Ranisay, wliîo is
iiow iii Scotland. \Ve arc glad to licar of luis licalth

bcîng re-establjsicd by draughits of his native air,
aiîd UIl pieaiiurc of renceving associations witli lus

wie circlc of friends iii "Auld Reekic." I-lis rest.
%vjll be Ille muore iccnipcrative by kioiig thiat J&1.
.1 Iltuttî'îi talfour wiIt tioId Ille fort " <hîring fis

ubsenlce, aîîd titat. Ilic staff of Ille Stanidard w~ill do0 its
sharoc inii nakiîg tlle businecss mîachine woork snîootlîly
wiile tlle liiglîly poptular, and incli estcîîîcd Clîlef

iý; awaN.

TRE BAuX OF IIAYILTON.

ie city (if Hilanton, w'itlî hIe district it is associ-
atvd Nitii, lhave gone tlirotighlicl dcpressioîî îcrtod
wtlas liffle distres;s a,- anv part of Canada. 'l'lie

îtîanîîfacturers oft flat sction liave cnjoyed a fair
iviastire of stcaov prosperity for suit vears, Ille

farniers anîd fruit growcrs have dlonc as we'll as, it %vas
poissile ditritg a licriu(l of Io\ prices, bcing favorcd

bv tiatural condi<itionis of sud, and Clinliate, as We'il as
by habuits (i'f iîîdustry anîd tlirift. Ail tlîjs is rctlectedl

in flhe reiiiatrka.l'lv suiccessfill carcer of flli atik of
Hamiltonî, wiliclî iii celcb)ratiîîg this vear its twventv-
fiftlîni vesr celebrated ali ttbroketi series of
animal advauices froîin strengtli to strcngtli. T'I'h net
pro'fits \wcre $145,455, \vlnclî is Ille largcst aniouiit it
ever miade. Titis bankl coiinuîctîccd iii 1872 wvitl Ille
ilioîlst caitli 34,o.As lbusinecss liad growni
rapidly Ille capital wvas raisedj il, &,;7 f0 $î 0,000, a.nu1l

.11 g891 tu 1,250,00, tlle circuîlationî risiîîg propor-
tt('tiately tii tlle ecnlargciîient of ifs linuiit. Ille Batiik
fruîî tlle dayt Of upIciiîg lias bcn lîoplîar ini its
splierc, fllc D irectors bciiîg ail menii tiigli rcpuîe
;1 ie lcocahity, anid tlle 'Manager, Mr. *Frtîltii, v'crv
\%idelv Meietel \r. A. G. Raî Pa,1resideiît ut
ie ( îa Lite Assuraice C'utipîaiiv, Whlo took tlle
k liair at tlle teceit animiîal iiiectîîr in Ille abisece ut
IPrc.sideiit Stuart. wvas froii tlle first a source <if grecat
strctîgtlî,.111il (if profitable inifluence. 'l'lie Balik- of
11 1linin lia, iiuw a circulation Of $9>34,0(x) its

di''tspayvable o.ii dctnaîid arc, ;2,306,493. , is
lîa\aide a lertoticc 398.o ; a rcscrve fîîii< of
S7 2;.,(x). Iiese, \vtli flie paid uip Capital of St .250c,-
<xx>, Coni.stîtule ilk' resourcs. Çk o4,6.( lThese

fut11its ibid cîluflviiient bv, S;6',066,o16 ot discunts.
$43 ,41 Ci -1i11'ais $1,1.,16.(3 securitics tuIle sutiii of
507,9< i% lîeld ini Specie anid Domniîion itutes, tlle

lance1 lmcii ita Ifup cleice oni otlier batiks,
-lil uiier balances. -'I-liiestlv \vc have lîcre cx-
tclietnt cg biliiiiîs for carnitîg t.oril proitts, aiui ini Ille

tiittîgeral alîlitv (If '.\Ir. 'Itirtilîutli. we have an as-
>uraiiîce f liat earniîigs wli lic Iprof ccted to Ilie tiosf
in'it bliing wate lv lîad( dIel)t.. 'rite Biki lias; iow
viglifeeîi Iic aiid %vill .litirtl\ iipen a l'raticl in
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THE BAI 8TATEMENT FOR MAY.

I'liere %'ere disturbing conîditionîs during .\av, aîili
ý:cvcral i>receding ziiontlis, wi:icli rtîder il îîup. 's'.ible
it) iiistittite any just couliparîsonl h)tet-iee,- dda
furîîislîed iii the bank rcînrns for May, and the figuires
()f other yr. Commîuercial lituses 'vere inaking
sllectilative nioviciiivîlts ini anlticipationi of ilie ne
*1'.riff, the exact beariîîg of wlîiclî on certain ids
tries is still iii (101111. Pi>rcliases of soîîîe classes o>f
goodls sverc stinîîulated ini the liope of gettîîng divinî
S.Ored before licavier dtuties camxe iiito force. and good:
il, bond Nvere rcleased un a vcry' large scale Il cscaple
the uew% '1ariff. Onu the otier liaîîd tlierc was a s ils-
penisioni of both buviîîg, and inaking, anîd selliîîg.
<,îher classes of goods, arisîîg fromn the î:ncertilî
tics of fiscal changes. As thîs peri>d ofl donibî W;as
l>rolonige(I, anid becaînle îîîteusfiecl lw whiat initelli.
gelîce wvas availablc, the business operations o! the
latter w~inter. and( thle sprig iitlis %vere titfil,

whlvabuorînial, ani tut> specuilative lut soine ferit-
tires to bear anvy explanationl based ulpon tlle preced-
euit of former seasonis. Stifl, the genleral coutrse; of
trille at a particuilar season wvill always be a ovru
factor ini dleterniing thie nature. and the extenit of
changes inuIlle bankl stateinutîts. but wheni there ks a
Variant, teliIhorary factor at w>rk, it is imipossib'le to
.11p1ortion lut cadi factor its respective force and iii-
thîtence. As a ride the curretît loans cxadsudîlvll
iii Mardi, like a spring tide, tîmuigli thc ecsoî is
iiot tîdal as tlle flood lias ofteit remnaiiued. This vear

lle discounits ilicreased ini M\arcil kvh .500(4 andf
iîi M~ay t1îev deecased by ;%4,534,()17, a declille \VIiieIi
Iook en IX,:X bel()% Ille ainloimît t(lie). lid

i iiaclîcd. iii M\arciî. 'l'le discounîts, Iîowvever, nlo%
:aiover four millions ahove ( lie figure of May.

leA but lttl% far these changes arose froîîî ordini-
ary trade operationis, and liow far frouîî %p>ecial 3i<>ove-

kî:ow, bit the tiuerances of <<iii leadlig b;înkers .11
tltu recetit atinutal meietinigs are îlot favorable to tlle
itdca iliat bttsiiess lias so> itiuicl iiîroved silice lasi
\'ear as to rehînire over five muillions miore discountt
to kZeep it iii motion. The îîîovenîienîs. oi circulation.,
dîs..Cotnîjs, and total uleposits iii Mardil and Mac in
the Iast six vears, covering thie wlhole peiiod of 'le-

%istn vitii the vcar before the crisi., o! 1893, »verc
as follows

iMarch
iMay

Marclh
May

Miardli
Afay

'Marclh
May

March
M&y

ear.

1892
a8ga

189.3
1893

Cii culation.

32,483,965
31,383,000

33,4519000
31,927-342

1894 30,702,000
1894 2S,467,090

1 895 29.484,(00
t$95 2?,429,000O

3896 30,7$9,M00
à896 29,395,000

97 31.082,cS0
3S9 7 31,820,000

154,177,00(l

157P439,000

168,237,000

170)444,()"

193,31 1,000

204,0%4,hs.m
207,685S,000

169,743,o0l 2012,334,006
173,832,000 205,0581,000

177,EF0,00o 199,086.0<
2so, 7u2,S 34 203.572»-oo

380),574,00<. 211,0,0
183,816,0Su 206,97(),000

193,648,G00 2:-2320
199,716,000 211,750,000

SYATISTICAL ABSTRACT 0F T1IF CIIARTECRED BANKS OF CANADA.

Ccrnpariscis o~f the Prhdf'.tZ Ileme.

Assels.

SpcCeadDmno oe ...... ..... ...... ...............

Dut front Amrerican Baniks and Agencies ...... ...
I)ut front British Baniks and Branches ............
Canadian Municipal Securities and Brit., l'rov. or

Foreign or Colonial, other than Dominion.
Raitway Securities......................
L4oans on Stocks and Bonds on Cl......
Current Loans to the Publiec...................
Overdue Debts ..............................
Total Assets.................................

Liabilities.
Banik Notes ini Circulation.....................
Due to Dominion Governrnent .................
Dut 10, Provincial Govertnuents..................
Deposits payable on dcniand......... ..........
D.mtosits payable after notice....................

Do made by Banks......................
Due ta, Aticricati Batnks and Ageuicies ...........
D)ue t0 British Batiks and Branches...............
Total Liabilities..............................

Capdital.
Capital Stock Ilaid.up................... ......
Reý,erve Fund ........................... .....

Alisrllaneous
Directors' Liabilities.............. .......... iGreatest amoutit of notes ini circulationî at ,îytne>

lirsii the mnith.........................

3 ist Mr,301h April,
1897. 1897.

S 24,-i94,155 I$24.445,865
8.519,447' 6,8830,6o

18,76.3.773 I16,401,566
84i8,513 8,287,727

11,875.353
82,976,.319

r211,Y750, 319
3,4139.472

334t
6

93>,034

4,427.6.39
2,547,2(-

700îS3,545
129,532.322

2,$38,777
320,79-S

3,373-26 2
246,133,727

6î ,943.156
27,020,7"9

Sî35,.*m5

321637,033

:12 531,1
13,54c0,564

286,284,936
3,691,574

333,357,P594

.30M84,9231
4.63o,69-,
2,698,818

69,730,791
1 26.9,94.097

2>()OS,37~

5,024,749
243,421,066

313t MaY, De1
18g6. )

$ 21,5o6,475 hIcl.
7,369,130 Ille.

18,564,594 Ille.
4,632,125 [Icl.

8,769,791 [tnc.
114 11,4i8 [tic.

133437.452 [ne.
206 97c).096 Dcc.

3,373,283 D)c.
315,212,349 Ill.

29.395,444 [Icl.
2.974,817 DLc.
2,564.337 I)ec,

61 .sSî.io Ille.
929,934,721

2,280,425

4.qs5,056
227,2950944

hIl.
Ine.

Dec
Ile.

:re
cre

ni

61,903,524 62,89S;,413 flic.
26,78'5,790 26,31S,799 Il.

8,452,14S

32533-$->7

7,680,312 lIcc.

ase and
ase for

$148,290 [i
1,706,2711r
2,362,2071II

(193,78&64

443:90311:
716 n4411[

4,534,6171
272, 1471[I

1-335460111

452:7541 [r
2,5 3 8 025 .1

233,4041 llr
167,670ilr

;.63 1)

317,03

Ilîcrease aud
I)ecrease for

year.
nie. $3,(187,680
ne. 1-350,317
nC. 399,179
nie. 4,349.388

tic. 3,105,562
nie. 3,490,901
ne. 819,156
tic. 4,780,223
ne. .46,144
nie. 19,480.705

le. 2,425,001
ne. 1,852,821

C. 17%077
Cd. 8.302,205

le. 7,597,403
C. 558.352
le. 152,52.s

lc.- 1;,S37,783

'CC. 225,257
le. 702,000

te. 4478

r7e 1.8.14

Deposits wilh Dominion Goveriiîment for neclnrity of ile circulation, antounit required beiîîg 5 per cent. nit mIaxium cir-
culation for year eudiDg 301.h lune, 3896, $t,84S, 493. Anijucrease luriîîg monlhof $2.2751)l:y Uicnperizitl l';«k.
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il, tiiis period tHie baiks bave liad a lcss circula-
lion ini cadi -NLY silice 1893 tîmn ini tlit ver ; thIs
pear, hiîweyer. thme aumiomn rame witlîin $Io.mo<f

he 1P<)ý3 figure. 'l'lic I )qehis Miîcec Mav, 1,1)2, have
iîeesdbY $42.277.00(). 111 tlie salue l.(rioîl tlie

Curretît Liîaîs inercaseil, $18,439-000. I lere tieîl
%Vu have iii tles wo facs an aîiipl emplait lt o!

thuem <ffif ly iiîakiîg gocîd profits, %wliiclî is ilie
burdn ofuci general c<înilaint. 'l'le hatiks- are

stiferîig fronut whîat a Frenchlilin verb cals the eci-
lbîrrasîiieiit <if riches: tlîey hiave catet ii c i1t

ihit lhie 1î;îvo' hen able ta) pr<iahal assiiuîlate. lit
i $<, i8 . tîteir circulation iuid djoiswerc wvilt l

Uiiliiîd nie' nlitlst. ini -Nav i 0ýq7, fiîer circulati' i
aîîd delhiC( 'ssexcdhi diSCOUttS liv $P<ii7Ri.xnO
h aviîg tlis suuîî wltl tlie total capital. aîîd reservc
fiîîuls. tI> fiid eiflololieiit asý hest tliv eau iii scentu-

hic . fi wirgt mnarkets, anîd teiîiporatrv loatîs. 'l'lie
liaiiX- certaîily are Weil e<luipped for mîeetinîg the

1' .iig illvi l iitliurst of cummîîercial activit v wliîcti
wî1l als m ani ie pi rhumn id ficir large resources.

THE STANDAIID BAUXK.

Thiceiîvsc tc Anmal Report nf HIe Standîardl
Iaîkallundes ta thle '' ci iii t ied coiiîîiiercial i ep res-

11,'wli:cli lias iiîîuced the ilirectors tii iîîke "a
laîîgrr pîrovision for coiîtiîgçtcices." 0iiîg li îlis
îr-eauîtiiîî tlie liet profits ]lave becit siiewlîat re-

cil d. 'l'lie pi uicv ié if lo<î g :îlied ini tlis way. anîl
îpr< viig ilu goi tii 1e for poissible losses is lîiglîlv
e4piliiiiiinahîle. Il t î aluvays bhtl verv% easy aîîî iiiist
.î,zreeable lit ret re aîîv funuls 'vlii have licen dii-

%crit il fro ni îiroîtifit tii et ci)ntiligcicies. 1)lîe ho tlîe
stîirc <int o'f wlic liev lire takei. iii caq' li( lpro-
Vision >o laid asicie i,- lat iiecçdeil. But. whlî iiiibt-
lui accoinîts -ia allowed tA acciuiulate yrar afier pear

%aitîluontt hîeiîg îîroviîled for liv apiprolpriationis ho iiet
pîrobable lhises. tliese accouits are certain. sonner
ti'r Inter. tîî tiedi caliiig wuith liv writiiig off :tdieuî
totnîble :îries îîîiîîg tii flicir aggregate heiiîg so large
z.% lt treiih upunii the l~s.or wipe ont Ille Pîrofilts
if the vear tlîev are cliairZetl tii Profit & Loss It is
incîuipîaral tîc iser pîîlicy tai lie lireparcîl foîr wliaî

111.11\ laplien titan lIo pi stl) c he ic day cif rrckoiuiîg
Iiîîil llCSivcoiii s it to- lie îil)srveîi. 'lie-re is

Ml <'id savinrz. It is tinte cliiolih lii Nl Sntan Sal
MNl-rîiiiîg ' wlien pais ilneet liîîî." a wiscr saviiig lviilu
lit, Wic Satait is afoû' 'I lrr for nîisýdiief.- Thli
Sîail.-ril Baiîk owvvr. cleared Si oo.oi o net pri ts.
vliiiý ls irr lu per cent. îîî the caplita-l..after iîah-iîi
suicl provisiî iii n- we have îiicîl. It is doing a

large, active li hte'.lavuîg no' idler fiîds. tr lac-
l St t aiiv great e\heîit wliiiare ciîly just îîav-

iiig fai'r dîirl h-ep. 'heliccsrve Tunid of tlie Sa
;.rtl flaiîl 'u îi, îîn whichi 's txi lier cenit. -ai lite
tilsit.al. Nir <î'. i 1' l G'ii eral 'uTaiiauyr. i, ia-

iiig wdel in ki'cpniig the hii reuttain wlucli tlîi'
11atik, \%-il limier the late MýNr. Broi li.

A COLOSISAL POLaCY.

Tfli Alliance Assurance Conipany lias re-
çenîly issuird what is belieçeci lu bc thc larg%!st
fire instirance liolicy evcsr %ritten iii Caniada.
-rite aitinit i, $4qjq7cî,(XX, w'liili wvill l)e iii-

creasedti sbr o u<Ver $.,ooox. Ti$scls
sýal ptiie cciv crs th property of the raiîd
Trîînk R:iIway Coîmpanyv, wliichi for nuany years lias
been insured in the Ioiî'mc' of New 'York. 'Flic ori-
ginal pcilicy in the Ainricaîi conipany coiitaiiîcd over
tifteeni litndreil scltile iteiis. Oni tlle suggestion
of'%I\r. l\'ickhin. '.\ail.ager of the Alliance. tîtese

%iarre cl ishel 11< grotips. wliicli is a great cou-

vçuience. anîd likelv tii bc: very servicealile in dealing
uhitl any daaiî tduit nlay arise. MIr. Wicklhinibas
great reasiiî tii lec very lirouc oif lîaving secuirecl
this large slice ni isilies; so varly in bis titaiageriat,
carecr. monre clecially as the pizYe %vas onlly %%oiî
after a (leterliiiiie(l strtiggle witli strng conîpctitors.

DEPARTURE 0F HT. M. S.TALBOT.

Ou1 Tîîesday îilorîuîng the 2o)11 juste. I IM.S. Talbot
took lier dcpartîîre for Qucecc wlierc site will rc-
mîainî a week. 1Befire ienviîîg capiaiîî G3anlibl. for
liiiiîself. tlie officers. aîid rrew of tlîis spleîîdid siîip
rf war exprewe the great deliglit flicy lîad ail cx-
perieiîced liv their visit tn M.\otitreal. aiid flicir gratc-
ful ali)rcitoii cif the hîîi;pitalitjes of tîte 'ý\Iavor, tîte
City- ('incîil. andî tlîe citizcii5 geîîcrally. 'Ticy said
dtlua, %Iqlî ttrcal reiniîîded tîeîiî mîore of a great Eîîg-

lie a Wise 'tel) ou1 fli part of the Adnîliralty to arrange
for a warslîip a )f tlîc first class to visit tItis port evcry
ýcar. The <ippirtiiiîity slîould bc takcnl to cstahlislî
;trainnîîg. sclîîîîl for biîtb branches of the ilarille sct-

lice. Caîîaîla lias iiiaiiy sous5 n~îSe atiiral calliiig
is tliat of a sailor. but whl froni lack of opportunities
"f1 learning nîavigation. miiss, their truc vocation iii

111e. Severail Catiadiai yoîîtlîs are i1mw in i Eiîglaiiîd
prîellarilîg fair a miaritime caresr but tie eppense oif
tlîis course is ma lienvy as tao place the opl>ortulitv
nt cf the reacli oîf ail but thi rielier classes. Waere
sul a traiing ;chonol estahlislied at tbis port like

fliîîse at Liverpool, andl Slîciencs wc sliould sooli
have Caîiadialis iii coliialnd of vessels in the meîr-
.. altile mnarinîe. alc hligh iii tankl on hoard snicb Vessels

.as H...Taîhot. 'lie conîsolidationî. the uniifica-
lion tif Ile Emipire maila bc mrîterially furtliercdl by
thle xîuîîigling igeîlîer oni ua-.rdl hIe Iîîîpceri.-l filet of
mels represeilting tue iiitlier land. aiid lier virile off-
sPrilig, the self-govcriing colonies.

Mr. George S. Crawfoard. son of the laie Lt.-
i--verit br -i i <litarjio. lias lîccn alitbiiteil mîanager

(i the tic-% biraundi at 'Fi îèr<mttn. it cornter of Votîge
aol Q)iectii Strýet-. thie secoîijd busiest -pa)t in tîmat

ICitv.
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Stock Exchange Notes.-The Jubilee celebrations have given a hohdi(ay character tu our market during the past foi nighit,
and nothmig noteworthyv is to be recordedl save thie the %tcady advance of Gran:1 TanL securities in% London, andi oif Canatdian Placific
in both markets. This is due to goodl returnsj, andi also) na, a little to the favorale sentiment caused Iby thie very remnarkale position
Canadla ha% taken as the head of the colonics ina a poe.ible Imperial Federation.

Electrical Railway)s are attracting a good deal of aItttOn, bult promnoters are very greerdy, andý in mitsi cases dlematnd 2n
extravagant price for stock in untried *cnterprises.

The interest in'mining stocks has deceased greatly during thec last few months. There are signs of a firmer tone in thle mioney
mnarket, but it is not likely tobe dear this sumnmcr. The bulls are still laying on-fleshi.

Reported for T aR Cilx0N1CLKY b1' J. TI'W-YDAviES, 23 Si. John Si., Afontreal.
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Britishi North Aleerlea% . ..... ..... 4,LGti 16LG I. .

Caaia Ieank of Conunlierce.. .... Cxitx .000.1txx) I,tmmi'Iwu
Commiitweial Dik, Wlintior, N.s. ¡ r .exx) .Xe .4...09 ; ime.qx)

1)0o111n1n01 ..... ...... .............. 1,0 .q)!,t.xm ."M.x
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lilifax Bantkling CO,............ (x,10 50tx :.x
1Hamilton ........... ........ ... .a.x) 12¿.11 C t1
Il{ochelaiga .................. e0t1 0,ai 3501

1tnperial .......... .. .............. 1t1.'N ,tix) 11 - u
lia lilnque Nationale. ......... 1 X).00xi 1,'.ix).(XXI .. 1

†Mt-ehanta Illank of Canastaa........, 0,0000 CW10.1x 3utiuu

iterchants Doak of lialifaxz.... .. * .0.0 .ax.0 .7.¤

MUIont reai... .............. *a.0 l.m.0 G
Nova Scotia .. ........ . (.....XAi.0h 1U0txi U.5)
Onltario .................... .... .. l.0ti.x u l.xmio 'A.x)

Ottawa ... ......... .... .... .... 1,50W1,00 4)0,0 b .xit1
l'eople'a llank of Ilatifax ...... .... 700.(»10 7.00 175.ýio

tl'e ole llank of N.11 .... ..... .... 1,000Xi 1 te,txol(0Mx
¿Quebec. ...''........ ..... ...... . ... 2.50,00 2/x).011 .14 talc -

Standard . .. .................. .... .0x.x I 1.twxx.Ixio Ü:00MMO
iToronto ............... ............ 22..90 10.009111
Traalers ............ ........ . ...... "7tx.q0.000m

Unton Illank of Hlalifatx.......... ... 500,000 f41.0l lýeX
t itanion Blankai of Canadia............. 1,20b.000
Ville Mtarieo.......................... 500,000 .C3 jýX
Westernt.......... .... .......... w0.000 d5 ;1 li.JX
Y'armoiutha., .. ......................, 300,000 ()
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Ilinmilton l'rovIdent & Loan Soc... . I .Axi.0110
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Monitreal Loan & SfortagaCo .... .... .....
Ontario Iogan & lIeb. Co.. Loi-hn. 2,0010.00
Ontario loan & Savitigs Co., Ollin wa 300,000-.O X
Ontario Indutstrial Loan & Iniv. V'o 40.900i 1.t8' 4eq

Pefople's IAAnI & Dteoit Co ..... .. 60).000 XX
Union Isoan & Savings Co . ..... 1.00.000
Wesitern Canadia Loana & Savinigs Co. 3,000.000

Bel Teephtre... ... ....... 5,00 . 300M00 1,x010'

Catta&Col.ot-blllt-C. 2'*-. 0 500.W000 U 5. ....
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do l lrnds e ... ..........1 .... .,, ... . . .. ... .

Canad. C ntM l ....... ............ ......,... ......... .....

doue Bonds ............... ..... ........... ... 00,000 ...
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eortspostd*nct.
We do nos, hI-1 d out seve@ re*Ponuibttle for Y lew vs ex pegffit iy Ciîr.,iatesita

TORONTO LETTER.

and p"taf iii'-7Au i 1i/t., <* . (« .' * f,!<id,

f,,Iien.

ANs aiticieutiea, Tloronto< grralv ii%îagisavll1a~fo
jaîhslee l>ay. Tire iargest anid IesIt coliauippvil proccessaoaî ever

lqeen iii tit cit%, tg oser itcotld for tuai. diîy. Most sntîs!nctory
WAS i tu set ail classes of <tlir Pfp<îlr, 1%ilhotî izticia or
race, crcil or coliîr . ici anta î:oor logctiter, lovait~ jtilîîit.
1 uiayoal.%o Aal tliattliegreatest.cosicouarse of oîîlookcrs t osmito
lias ever seen gatiacrei togeticr, 'Aiîiîes%ed Ider pIoce'ssioaî.
Plerfect wcattîcr, atia â gtiio ui noaarcd crowl addeal ta tire

aticceao aIll thtspctacle. Ouar <ircorautionsl, Rital ilingîiatlia,
were gottai up ils a %-t) li, Il nleer tiefore iuttenmpted ' ili liais
section of lier %Ilaestv*s I ioîaijîîiots. Tl'le Itaik ofl CottercC,
Caissuda L.ife Itaîililitigs andi Di oniniohî ]tanik cmn-uvl wtrc firsi ils
the taItleftil iieauly and Ciaboratioa of tiacir illilîaaîatioiis.
l'ptowaî, the lIarlininenî iauilisîgs itifordeal t tievur wîaryig
sigu.t of ctectrical %pictailor. .1il tite. Siure effective, IîeCaîC.lN of
the tîs-r a nds nîl ieigiat of the IttiltdiigI. andit ite irk b.îck
grmuis of folù<e. Ves. lii imbive wauj lie ees- aulcutrable
iti out cii liistwîr.

The adîiustiiîcîat of the jlt it .tot Co. ztcek losb lias iait
yet been rcachrd. I helievc litc two adjuasters andil navtatcr%
of tire Conîaîtittc Iiaviîîg tite case iii charge, have Itai ani
Imfrnial iiîeeti:ig nit the ilodega. miel reporteal progress. it

is incaîtionîvd as tlle street tat lthe represcutastive or tite
l.loyvds iiisuiaticeci atlite 1hittgit biuildinîg, lias lîrowaî ouat tire
cîsutti. oit iearîimtig tittt lt,. stort endua bet teceil ont icaseal
groaatid, wietarct it l « asserfto: was îlot coausiinauicated tii tire
iitauritig c )Ia pat les% wlii application flo irlt: iîisîrance wans

tnAd. I f traie, titis po)int is of iteres. ta othtersN beigles tr
Eattî ottlînv.lv tire maty il ks libout lime tient tilt (lis-

tinb;ltiicd.t Ilw frit witti lt Constellaion or frgai ligits it ils
cotict like trait, sltoiiat* write Nise essore icttrm ta Ilte several

c>tpaîe , asilig witat is bellig gloire ils re. andîlie tîicir
clietnt îttnv 1001, for n scttleîneîtt. Tii, ittau'enicit tony take
pîlace auatv <la'.

I &ce sot: Rital yoatr corresîîolîîicltt have etiterea l mb an c%.
change of views as tb lte Il Allocationa iîf lasse% tiailler atottoti
cuirrett IîOieite. ili cmittnctiott witi a given case. aVrl,. ail 1 can

sty k tin forttttately il is likcly ta ib a cool stuiuitr. otiter.
waac vent iaiiglit get uttlalu waarat aver vuair îliffércîtt seti differ'
ing ' tItetîtoals," anil(lite a*llpiacitioli of te II ittent pritîciple I
litaly adoptel ils *aîijzattal. Soane of %y1oser iiftiîods 1 sce rua>'
bc' 'arieil liv I ' r rsiatg * thitia wiii reuiîtits uIcl of a ROMd
skatrr, iloiaig i,& firua- firt fora<ari andl ticin I)ACkwatrais.
One cortespî'ietîqclt lias gîveat Vo u'a1ii- wa>, anda I 'tîppo0SC othtes
wsli fol]î'w. Afîerwardti. wito %liait z-aV %Nlticit viewv k tilt cýr-
rcci ot > .Ic îpe 1uat1tay agrc aliottt ut. Ltket as lite oui coo&
books say, abouat iîakiatg iatzgeii tiarer. so ils regarti 10 alloctt
inig saici tasses a, %.Os refer w0. liere i% tlw.tvs ' tioutitr sanv.*

I Cats eten gRive yoaî aittither wV.a> ti elf.C îIt l at l- ler ts.
l'ttis %l Ne:ars gotie t'i, 1 trietlier wte'il z i li appeai cil iat
whitci a Crtaitn Iig coatilpatv iipî i l he jteeuî,lthrir
itaspector. tg lie etautae4 la le %si lthe :ciaîiti- (aal lie geaterauily
was nenarbs. wouidl. hxstil, a.air tiontirie ceute. ant ar ter
critucail C\ tti l toitl (Il ail 1io ci'. atila.ke rp aifr liter lit
Ilait-vit n 'tllîueît îIf Lws * andtîl% %%î liaiî caeilt onî .ati' sho lvl'
coitt a î'ittc ail1 ta, lire -attt.%ti.t ai li4,.f .mtîwI ad lite aat t
If Ilte tîIbs Mat%ttlt t% zis grecil 10. liter iltitl t l giwea îiraft

Aatr..
Taim&o~uo, iStii jatite. t lit)?.

C41otes andI Otem*
Latest Reports of the Gro-, 'ng Crops iîi Maîxi-

teila and Nortii \est Tcrritories are very favo rahibe,
tuie Ir'eîpromlises to bc inticli heie.*Nir thait last

The earnings of xzg Ainerican Railways front
J.I:aîî 1.'t tà \ 1 >ts tinis year wclrc;-$64,922,680, againiSt

*i24t2.<>8feor sille terni last ycar, ain inerease of
ýS.3 .41X),5N8.

The Lion Fire Insurance Company liad a iiîîuch
i'ç,tter eiier inc Iast ycar tliani in 18o-I, inailv <>w-

uî) i l,î e-iow hîvaralfl re.stîjs id ils .Ânicricaaî his-
Anss .\%Ia\li hewritîig- te) a dailv eitenil)or-

;il-%. %st\ Fi'raî tuie lalatice-slteet if dte Lion Fire
i îîtlaîraict. ' n'in.i iîited. il appears thant tlle
t' ital ases after dcdîîclting; lrabilities. ;aiîoiuît to

Si .i'30 83* i wlîiicli S;,ýçO; paiti capital ani
1.7(x ij, v.r fîîîîl. 'l'le <irectîrs liave oiilv

îlaIarî ., pelr cent. dividlcaid altliotigli tlle net
1iaticll,( Ii i tiiite acconit an:îitînts tai over 12 lier
tiit. -en tlt- p.îidil capital. Tlicir efforts te create
a1 tribit i-cresrvv fiiîîîl înzlit te) ile witli tlie licarty
stîpba tli1 i f sliardî' ihes wî~iIl nîo cdouhlt se
ilivr shî e-.su'ii lot a pu s îî iireni uniii i n thli

r. Th. r lcîîi~ fkc~î Ilie gyta Ietli hon
ils carilt-ir lu' bituiliteîsr sIil. î:neuaîc
andî %vilI tl>iii nîtchi tii cei'aire )roi>sciit: ts tlie .ionî.

on biq liti office ois the #pot, tatking a full discharge of &Il lia.
bility. Tihis, or coutrse, ail in the sole interest of bis conipmny.
The quick adjaistutent andî promnpt paynient wete theai as now
cscelltit features. Whcaî liire neit trai brought in the other

fvl!ow.s, anal they iîu.gait to wrantgle over the way the losq hall
lîceei distribiteul, antd applical tactiiodsau nalaean principle«.. it
waq inevitablle titat the unlearneda insurcal contrasteal their ways
with thost of tire aîrbanc inspector of the -- Ce.- who hast
just le!. in:, wialtyl to îlîeir dissadvaitaige. T.siter, wheni the
oattcotttt of liser joint figuring mîade clear to the unfortunate
titat lie waq tNspcctecd ta contribnte or bear a certain aniount or
lais own 1 ».s, whlaith iey figureal out sbogua have been bortne by
tire first contpany, nu montder lus anger arase analt lie called ina
lits lawyer. If the atuntt itivoiveal Italppetcal lobe l<rge,uiucls
titipleasa e iieis wag serre to be entaiteal.

1I believe, by consanoti consents, inatters of this kind arm tuat-
ageal diffTently nowaalayr. I referreal to et period of tite knowaî
as tire Il old btaging tlays." Still as your coluanais trous tuit to
limite show, there are still differing ways of apportioning ltoms
tendier noni.coîîcurrenî Policies.

lleing apropas to the seasonl, I clip the rollowing from 'oone
of îny esiatgs" It is readalile.

'rite Wichita, Kai., local unulcrwriters have issucal the follow
ing lunique invitation ta their secon-1 aniual picinic. Il ou e,
Ilnot resixcctftll]Y realuesteal ta Put a 'VacancY permait àon yaur

offlice andlmilice an 'eclorseteit transferring your location to
Wichaita ont WtcaIlcsty, June 23, 8897, and1 'inspect 1our picnic
grondas. If you deciale to accept 1 th, lit' we will givt: you
ail you cati 'carry.' Ont motta will be ' e st, )rink anal be
Mterry,' for on tlt 2 th we tiay'1 burn.' ' Ca insurauce clauses '

%u-ifl lie fitriislieil ail lion *resideti ts nt the 1 table.' d Gaoline
lpraîaîs' wiIl lie %%-ores il tire button bale, anal yaur otank'i will
Il filld iii <tavlight. Mlarrital mets will ail wcar «'niortgage
clauses', (fo)r tire beniefit of their wives). Jiefare 'expiration'
wc will alIow yoat t%%enity minutes for ' alterations anad repairs.'
If 1 lighitiiaag' doîî't strike yoai, will yau bie hetre ta laaljust'I?

vourc,
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The directors of the Norwich Union reccentlv
prcse:tcd MNr. Aidcrsn, Manager at Liverpool, wvitli
a silv'cr salver as a mark of appreciationi of service,.
extenled over fiftv %.cars. Tite district ia:er
of flic saille Comipany hîave p)resece tile Secretary.
INr. C. A. IL. Wiold, witlt a silver dess;ert srie
j lotli preseîîtations wcre coîuîttieiîtorativc of tile cev'-
tcnarv of flic Norihel Unioui Fire Iîistira:ice Societv-.

Our esteemed and ably edited contemporâry,
The Argus. cotisiders flic large increase inla...
asîd stirrcnidcrs of life asstîrazicc policies, telulcît h..
taken place ii flic last teti years to be accoiite<l for
by, " 'l'lie titnsenîlv antd reckless strife forlîiîe.
Whltih lias developed ilimarrantablc îdcînnst
get il, and iteil of tî:o<lerate imtanîs liave lcn ler-
stiaded to take ant iiitio<erate anltt of ntrtc
bevonld tîteir ahility to kecp Ili) compelling ('arly
laipses." Thte discase is correctlv diagîîose. tîn,
conltes the ques~tion, What is flic reîîiedy ?

Authority to borrow $zSooo.ooo wvas giveit to
Ille Goverannîeîît *by a Bill passed by flic 1 lotise of
Coinionsq on tile evC o! prorogation. lI'lie 1-inaniice
Miinister said tlic nîioiev wotuld he called for iii tile
ncext IWO or tlircc ycars for tlic Crow's Nest Railivav.
calxal i:îiProvetlneîîts, etc. 1'lle "et deht 011 30t1) April

1),was $249,833,737, Oit 3Otlt April 181ý)7 it sýtoocl
lit $254,20,5384, aul inicrease O! $4.371-647. l're'-
eiect ion oteries agaînsqt tlic extenit o! tie ulie îh deht
seenii fi) have hecen ciitirelv forgotteit. 'l'lie proyspect
e! a (lecreased Publlic (lcbt is îlot ilu siglit.

The trade returns for May showv ant iiicrease of
exports flic produce of Canada, a (lectine of iiiîpor-
tationis for home coilsunuption and a dlectine oif re-
ccipts front custonîis dulics. 'l'le figures compared
wvitli flic corresponcling inontli o! 1896 are :

Iuiports.

May,î8g6 ..................... $9:448,853
May. 1897...................... 8746,476

Decrease ...... ..... $ 69.5,377

Exporta.

I)îty.

$1,39,6

S 162,717

JA<Y, 1896.......................... ...... ...... $8,448,049
MaY, 1897 ...................................... lf,277,344

incresie........................... $ 836,295

For te cleven ruontlhs o! flic ycar Cniffîlg May
31st the imlports and exporis as compared ivith hast
ycar werc as follovs :

Imports. Duty.
xi mniitls. 1896 ............... $101,504.258 $#3,6-oo,1S
11 0montha, 1897 ................ 8$02,245 42S 1-3,339.952

The decrease of duty is therefore $270,236, whlilc
the increase of iniports over tlic like I)criod last ycar

is $741,170.

E.,xports.
il montiu, £896.......................... ... $15344,499)
il mionîba, 1897 ............................. 1 l5,617.358

Tîte total tr.-me o! flic counîtry, iiWard anîd outt\\i(.
dur11i:îg fie Past ele!ven nioiitlls Ilias heen$2 786,
586, Or Si11,013,829 miore tliati for file hike peri: id ip
1896. Tite exports of goofis tlie prodxîce o! C'atiqa
have heel tlic ltiglest iii Ille iiistory of tile I olliinioli.
lThe cxp>rts of Igrictitttrztl prodluce alotile duiig I ai

Ls v as $8. m6 tore filait iii î81)î. ENlîofls of
îprodttcts o! flic mtines are also inicreaisiing stcadity.
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Average.
I~ut o.

1S877.................. 79
88876....................... 68
88SS................... 88
:889 ........ ....... 7
1893.................6
1894 ..................... 3
1 895.. ......-..... 0.2
1896 ................... 61

Average.

D>er, lS9. ................ (01.2
Jilly, iSoG ............... 92

IkCC 1896 ............. 62
JAlII 1897.............62.0
Vtb. 189)7 ............. 6s.9
Mardil, 1897 . . . . . . . . . . .69-9
APril, 1897.........6t.5
May, lb7 ........... 61.2

'llie iild: le lh'111>elib~ isat 1ler sli gl il I ullc t n >i,
as flie tei(dlec o! tile ntlajority of articles %vas ;îgaîiî
Wceaker ; <nlv illetals illd inlerino1 \V00l were a1 littie
licttcr tlîaî in April.

'lThe lîrices and inidex iminhbers o! silver Nvcre as
itiîlows (0.84d per oz,. hig tile paritv o! i gold to)
i-i silver, cqual to ioo):

Enid 1)ecentber, :896 ...............

1*uîîl JRuuary, IS9 7. . . . . . . . .
v *111 February. 1897... ......
E~nd March, 88197 ...................

1l.0d Aprit, 1897 ..................
1..uîd May, 867.... .......

29 93-1(xl 1".qua1 49.0
29 11 t (X " 4.
29 11-16il " 48-8
28 5 161 .1"
28 3- 16(l 46.3
27.«t " 45.5

.The Traders' Bank seeîis to hiave feht tfelic es
.;joli o! hast year verv aciitel . as flie siiiii of 4.0
liad to l>e transerred front Rest accouint to lirovide
for had and dotihtfill dchts. Apart front Ilhis tlic net
P oflis Were $î.9> whii reqtiiiredl suptllcltllelltiig
liv $201 frotnt contingent accoîtit tol pay tlic tWo
1-al!-> earlv dividcnds o! thirec per cent. cadi. 'l'ie
Tradlers' Bailias $3,637.4,V) il' delosits lîearilîg il'-
tt.rcst, and offliv $59c)7.844 in tio nîot *bflJfg inter.
est, tlic proportionu being illifavorable for earniigi
profits. It lias $î ,t6O.qî ini cati anîd short hoaîis on
stocks antd bontds. Tihis ainu ttt is also t, o larrge iii
Comparisoil %vitli ils frade discoimît; f<i- <.arirîg salis-
f:.etorv profits. '.\r. Strathy is ant experienced anîd
cilirgetir hanlker. so tîtat wV trust itowV flte :tssets of
the Traders' B1aîik htave hrvii rev.tlticd..aiidl gbii deiuî

<)li ot. file restiîhs of diisý a:d fuiture yvars; îill fie
a consicleralle inîprovenient. tîpoî tlt<se o! last year.
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Carbide of Calcium, whlicli in contact Withi mloist-
tire cvolvcs icetyletne, file ncew illuiniant, is so, dail-
gerous to store that tlic Britisli Goveriiiie:ît lias
jIlaced iltitider tfeic troleini Act, by Which a license
Nwill bc required to heep titis niaterial-m-e inia)' say
¶.his mnaicrial for creating a tire. 17siderwriturs on
titis side niced to Watcl lotit for places wilîre thic
carbidc is beilig bîored.

Acknowledgments. \Vv lim~e to fila,k the Cars-
%vell Pui)isitiîîg Comijîaî:, l' r îto. foi- copy- o!

Fire Iinstraice Law lu)itnio b>. R. J. MNac-
kînîî arrister. 'l'lie Work is alîad IU 1ol

î;îne, wli Witt bce useful to tire îîituraîîice ('omi-
paies liaviîîg :()iiiiectioiis iii Of)îiario. \Ve are also
oblîged b:. l'art -, of flic Iiisuraîîcv Report for î8o
t-i file State of Kýeiituck-\ li utîr.itce ('oih:îiýsioîter
a,lso tlle Ii îtiîraîce Report of file I lîstranice('îni
.sioner for Aliciulgaît ; atid P art i of tlie Report of
C.omiillissionier of Rhtode Islanid. F~or a1 liottili< vol-
uie, Io, of '1114 Isliiictos, front tlle Ix.avenlWortih
Ptti>)lislii:g (., IDetroit, \ve are iînlcli obliged.

Sauerbeck's Tables are oi Staitldard vaille fori- f
vrcnlce. 'l'lie folloWiutg arc lus ilîde.\ itinhiers just
pl>lislted li Lt.onidont, o! file )rîce.3 0f 4.3 coîttîlodi-
tics. flic average of flic i i N rs 1866-77 lîeing 1(x).
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eelo. E. S. CLç,u5 r0?, General Mltaniager of the llank of bolitrcal,
lcavcg for Eticland ibis wck Iton voyage.

MII. I.lIî&iiF CiEI.AU, sjiccial agent for the Frenchiî depattmcllt
or the National Assutancc Comîîpaîy of 1lrcland, bas opiened an office
sit No. 34 >1. hanul'crt 1 l,11, where WC wislî tains success.

liKi. J. Li.oYIî Owr.N, l1ranci , uperintcii(lent ut the Alliance
Assistance: Co. , l.ondon, us about to vîsit scutlu Afica to Sc.organtae
the cotiilany*o business. Il will bc scnîieiinbcrcsl that %Ir. Owenî vcry
succcsbfully dibehargcd a bsamilar duty latst ycar in Canada. Whitle
in bluntrel lie made rnaîy fricnds who rcgrcttc(l lus .l1.arturc, and
whoz.e Cgond -At!lIas wiIl fulluw Issus tIlle distant field lie is about
ctihcing, wlicic lisii natked alîlîhty ssiI! doubtlcss bc of grcat srrice tu

BA14QUE VILLE-MARIE.
%N10 As RIteT

'file aimtal meeting of the B3anque Viil\a:. sa licid
titi the I.5t11 inst.

.I r Weir rrad tlic report of 'lie Loard of Dirce:tor2,
ssiiicli 1s .&, lollo1mw;

Thîe dIi ee n 'r' ia tlue liîsîî r to :lnbnutt Ilie folitlowing re
lponrt iî î the resutlt t.! titi bntmies% of tite e ndc~
"Rg .31>t 1>4,07> iS :
Tite nct proflt s aiter ded l st ,g ,pî*eniuan

agcincumt. ilntercesi nu 1  îit andIltle
;tnoiillit v. ilîteil titi t.' e' 'sr l'a'! au.!i f.îlht -

fui dcbts, wcrc......................3.15 go
Blalance». Pro'fit aîîd L"sn. a '.\laveî'6.. 4,180 57

.. kîi.............. .............. S .14-335, 53
A i.îiiiîir aa itid(er:

Dli ileslid 3 lier cent-. Iit Decîtlel)r.
186.... ...... ............. $î4 0

Dividetîti 3 î'er celat 111 j*llie. týs7.- . 4.3q (1

-$ 34,3,15 53
'ltue geîiral stateineitlv(% Iîeestthsleiktittld shows hllie

eîuîîdit i''n i ct Ile batik a:1 tht-eh clow oiit Ilîtlaticg.al Ytarý
Durit, g t lie -tar tlle h''nIla, colielnsd a b randi a:1 hlamt
lily. wintchi liasv -- , far sltwn sa.-tisfae:itirv resitts. rlte

li ralite limse. as nistal. I"ct, i:tsîectud fron.i t1tie t' ligne.
atid ite .liîrsî, rs l l.île.t,sîtrc lis agails bearen g test iltu v
te. the aatind m inîtelligent mn:înneir iti wlîich the unatta.-gen*s
atîd asisants entUtinlUrd tg) dîsclianLgc tlîeîr res3'eccti% dustses.

rIegriterai stateanemlst tier the. year ciieiîtg slav . îst

Sicl ........ .................. s

Ittelit t'. rceure erna i

N\'utes of andt cltgl.îs î tel tller bl.atks
Durî Ib 'vbîiitr lî.îuk, Intî (*itti.itl.e.
Dute làV l-k.In tii fîrteiv: t.I itrie'
l)te ly 4 .î In. ni oî: rl' Nit gd'iii
Cl aiml.., n1 1-1m ~.i - ti a

C.tll --Ils n't ~k..î I.1. ,is.

Cl.rrntt I. sait' ands tliM * 'uit ......

etîrcîl, and î îitsvncl

ttits...................

.. tlc.irlil '.tig is
hitîir,u ............

>îlîer j's.i:icht<lîîg flie 1b.tnl
*l.*.k ... tc i.. Ille l'.uk..

T'fef and 111 îI

duc.6 .îtîî t".... ....

Dise ........îi'r

Sw.S45 84
44.74 Co'

31..00<X

6(1,100 38 '1114. >

3t.2CW> 7-)

$4t05.1.1. 40

1438no

S 0.< 9
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Notes ini Circtulation .............. 284805 Co
Deîîm.sits 1 o- In.carng iîiterest..221,516 10
Deiioit% lîearing interest .......... 87.1 ()71 <(0
Other liahilitic',....................1,093 60

$1,381.086 3')

$1.890,653 32

Iontreal. 31.,t '%aY- 1897.
E. LEMIEUX,

Chici Accousitant.

Alter the tistial vote of tlianks. te lirectors wcre tttîani-
nîînnsly reeee.as foiiows: MeIssns. NW. WVcir, E. Lieui-
teliticin, A\. S. C. WVnrteIc. F. %V. Sîttitît a,îd Godfrcy Weir.
'\essns W. Wcir suit 1- I.icltiti:tii sere reclected presi-
dcnt and vicc.prcsidetît nesîîcctiveiy.

THE ONTARIO BANKR.

A%,,NuAî. UFI'OKT

'lTe atnnual icteving ,f tlle sitarcitoldcrs of tu Ontario
B:înk %%as lield sit 11e lîtmiking-litotit. Toronto, on xstiî

June, j897.*
Mt tue rctltnest of the 1'resîdeîît. '.\r. G. R. F. Lockbrsi.

tîte Secre:tar% neail the ioiiowi:tg report:
lThe dincitor% iîeg to lîrcset h thei Aishlders tue

t-ogçtier sçitil tlle îsîtai stateletcit of assets atnd liabîlîtacs.

Net profits, zifter dicdstictîg charges
of îîîaîlageiltlin. iteireNt Iccrlltd
ttî>oxî dicn)sit>. andîci îakcing pro-
vision for ail bail anîd douiul
debts .......... .......... $ 74,i133 .26

Profit and loss froi 34I.-t MY. t8q6» 1.5,.23 35
$ $'>006

Wliicli liave becît approprmnahe as foliows
Dividend 2 1-2 lier centt iaid ist Dec.

1896 ............ .......... 25.000 00
I)ividcnd 2 1--2 per cenlt îîaid 1't Jutc . 0oo o
.'dde<i t, iZet ........................ î.ooo oo

fien ed .r ,,iiiievrs* guaanîtce flnnd 5"000 oo
WVritteti off1 lîatîk l.reîîîa',..............20<>1 61

Balance &i! îir.fits carnîed iorwand...

$72-.06! 61

lte resolutiotiîav ah tue l.1s1 anutal geticral tilee:ing
autiton:zing tite rcdîtchinti oi the Captital Stock te S:,ooo.ooo.
svas ap;îrovc<i by dIl treCaNut7 board on1 tue 4tit Scpemlber.

il,;6. anid the Rs'vD ividend %vas% îaid oin the IShtI
October foii'îwinz .A resolttion sill l>e proitoscd to the
litarchoiders wsk-itîg ttei tt' atthorize the paynîent of
S.,000 tel a gîîn.ute ttt! fier tlle riccrs of Ille !îatîki.

-ti hiei it îs tliî'igltt-Iiialr tes instititte. Tue banik pre-
utisesq and itirnntttire aee"tlnt have been rcducetl dtîning the
year Ily%- <'.î The nest accot.îft has been increased ho

$6,ocoo a-nd lle p'rofit antd ioss aceatînt te $17,595. Te
headtt office andt aIll the branches liave bceeti inspccted di:ring

tue ycar. Coti-z.leniiug tue cnntintted commercial deprcs-
%îin the liie.ss o! tlle batik lias becti fniriy good. and the
profits bave lîcen satisfactory.

A-Il of wlhieh i% reespec1tily stbmitted.

G. R. R. COCKBURN.
Presiden1 .

FNFRAL ATM.T

LIAttILITIM<

cap'ital ýtnç1z paid ip p............ $1.000.000 
rZest... ........... ........ . . .000 on0
1Balancte «-i p'rieraî t'aredt Ifnrward. 17595 00

T)vî~tlsi11 ela'tînc................ý72 13
Dumîettiiî'lie st jiinc. 1,'4)7.. on.00 >

Re'.ervcdl fier intertest anîd cxehanige .- W.14» 51
$1_ sI7.12414 ;0

Notre; in circulatin.... ......... qû3.91Q on>
Dcî.î.suts lo iiebarisis intenes-t. 7. 41 .1(

)1b -1 Ibî.t lig intrcst.. .. 37.86t

1
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Gold attd silver coin............ $ 105,766 8o
LoveriîilîcIit dunanîd Ilotes ....... 368,673 00

batiks .... ...... ...
Balances duc front ak iiCmal
Duet frunts batiks iii Utîited States.
Dite front batik il% Great liritini.
Deposit with Doniniioni Goveriiîntent

for q ati fte etrcuiat ion
Municipal ancl other bcîrs.
Caîl lbans att %tock. anîd bonds..

224,538 .7
45.824 4<)
t)(1,751) W)
3-',13 5 ()

4.0"00 0
101.0ol 82,

Blills dtiscolîntecd and nrn. ... 0478
Overdîte dIcbts (cstiimaîtcd loss lpro-

vided for) .......... .'46q ot
Re.il estate tother tliua i* Ia:îk* 1*)t*--

liisces)............. ........ 1677 <,0
.st tinitîj. con-~

Mortgages on real ct.tte solîl. . 1 . <5 ý
tetts)..........................70,000 0

Otîter asrcsts .................... 1-.253 0>4
,15-o026395 40

Aftcr a fcwv retnarks by the President, the repart was
adoptîcd.

By rcsolutian the sîin of $;,o w grititd t.. dir
guaratete fund cf the batik.

The following gentlenmen werecectcd(l ircctors for the
cnsuing year, viz., Messrs. G. R. R. Cocklnrn. 1l)>,tltl
Mackayv. G. NI. Rose. A. S. Irvintg. R. D. l'erry. lion. j C
Aikins aind D. UlIyat. The ncw board niet the saille afier.
lioan. wlhcn NIr. G. R. R. Cockbnri wns cîcîca îrcsî,len1t
antd '%r. Dontald 'Mackay vice-c.,ieit.

Toronto, titlt June, z897.

C. 7McGILL.
General Manager.

JACQUES CÂRTIER BAUXK.
The annual generai meeting cf te sharehalders ofithe jacques

Cartier Bank was held in the office ofithe batik an thi 6th june.
Hun. Alph. Deýjardins was called ta the chair, and %Ir. Tan.

crede Bienvenui, general managet, was reqîsested ta act as secre*
tary.

The president read the fallowing report: "Gentlemen-Tltc
directors have the houer ta prescrit yen with their repart on the
eperatians ofithe banik during the ycar ending 'May 31, 1897:
Balance at the credit ofiprofit and loas account ta, the

3oth MAY, I2 ............................ $ 7Ms- I5
Net profits af the year ending 31tt MaY, IS97, deduc.

tien being made for ceet af management, inter-
est on deposits and posible lasses............ 33,940 61

$41,292 79
Dividend 3 per cent paid ist December, xS96.... $ 1,000 co
DiVidend 3 per cent payable ist june, 1 S97 ......... 15,000 o0
Balance at crcdit OfProfitanud la0w, 31st M&y, IS97 .. t 2.292 79

$41,292 79
«"1 I affords us pleasure ta be able ta, tel] yen that tîtere bas

been a niarked irnprovement in the business af the batik since
yaur lait report, which you -Aill notice by a conîiparisan of the
figures ai the stateutent now submitted witb thase ai last year.
The directors of thre batik, 'witb the intelligent and energetic
assistance ofithe general manager, have continucd ta, exercL'ce
that pradence juclged stecesay ta meet those cxceptionaîl cir-
cumatances indicatedl te yen last year. These measures hiave
bail the gaed result anticipated by the management. jnilging
froin the mare and mare lucrative aperatiens cf the pat seasan,
the <lirectors have evr meaison ta regard as assured au appre-
ciable increase in the prafits af the banik for the comitag year."

The whale respectfully submitteil,
(Signed)

Au'il. I)Ks;JAatnls,
Presidut

ASS.TSQ.

('ald and silver coin................. 3t,S 30 o2
Domsinion Iotes..................... 234,562 00
D)epeait with tîte Federal (a verninctt

ta guarantee circulation .... ........ 22,215 OS
.Notes axîd cheques of other batiks.... 261,30.> o7
Dite by other Cansadian batiks ........ 16,75.; 63
Due by other batiks itî lttrope and

United States................... 37050 5
Loans on denîiand................. 261,0000 
Loans ta municipal corporations.2 32,048 a0

-$ 976,769 35
Current bills discounitced..................... 2,35,116 54
Overdue debts ..... .......................... 285'692 49
Other debts net speciaîly secured................ 65,13: 80
Due by batiks in <laiîy excliange................ 225o2 30
.Nlortgages................................... 28,536 Si
Real estate....................... .......... 26,934 92
flanktldigMna and branche ....... t îa,oe 0a
Purniture and statienery .............. ......... 2,721 Go

$3,902,397 78
(Signed>, TAN-citp.rws. a V*LNJ,

The electiun of directars wa: then proceced witi lte folîow.
ittg result: lion. Alphonue ')r-jarlins, Mesurs. A. S. fliameliff.
Dumont. Laviolette, G. N. Djucharme, and L.. J. 0. Beituchculin.

At a meeting ai the new Boeard of ILirectors, lion. Alphonse
Deajarùinu waIt re elected president, and M. A. S. Hanselin vice.
president, for the ciarrent year.
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Il, uaoving the adoption of te report, the president suade sote
renîarks on the pectiliar circunistances the différent batiks had
ta encouniter duritig the past ycar, rererring especially ta those
affecting thejacques Cartier Blank. The business deprenion,
resulting front the scarcity of work, the low price as agrîcultural
praucis, and esp)ecially the uncertaiuty created by prospective
changes in the fiscal policy of thiscountryaud thbeUnited States
-these arc the causes which indicate the difficulties of makiug
the profits wbich sbauld atteud tie operatians af a batik under
ordinary circutrnstauces. le refcrrcd ta the specially critical
conditions met with by the preseit mnager, and wlîich brought
out in bold relief bis cnergy and busitî2ss-like management.
The sharebolders are invited to satisiy their legitimate curloulty
as ta the special study lie lias niade ofithe baisk's affaira since hie
assurtiea the duties ai bis office. We mnust not. content our-
selves, lic added, witli tnercly proviuling (or the siccessities of
the present. WVe nitst look iorward ta the conditions oi the
future. It is wcll to study the nieasures îîecessary to adopt to
realize te position the founiders ai tlic batik and those who
warked after theus were ambitions of securiug for it. The
experience of the crisis af the past two ycars b.d demonstrated
that, mare than ever, we must hold ta tiiose rules ai prudence
wbich are the security ai the batiks.

1%r. Tancrede Bienvenu, general manager, aflerwards rad the
general statenient of the affaira of the batik up ta Vimt Mlay,
1897 :

LIAtIILITIE:S.
Notes in circulation......................... $ 444,403 0a
DepositU beariug interest ......... $2,253,164 48
I)eposits not, bearing intcrest.....416,440 23

Vue ta ageucies in foreign cousitries. 2,66,6047

$3,814,S93 57
Capital paid np ................... 500,ooo oa
Reserve fund................ .... 235,00 oc,
Regerve rebates and discounts .... 25.000 00
Profit and lasses.......... ......... 11,292 79
Unclaitued dividends ............... 1211 25
I>ividend NO- 63, payable ist justne... l5,000 o

--- 735s5-4 14

$3.902,397 71



350 INSURANCE &FINANCE CHRONICLE. -JKJLY J, 189,7

GUARDIAN
Feàe and Lé/e A 4ssurance ComfrnLm/d

H-eadi Off ice:

11 LOM9BARD STREET, LONDONI E. G.
1E1staiblisled by 1)ced of Setulement in 1,421, aud Rcgistercd under tile joint Stock Conipanies Acts iiiIS93.

* Pp11EScvniyihhAnnual '%eeling of tiîis Compnpy was hcld on Friday, 'May 28th, 1897, wheri the!Tl"Dirctors' Report for tlic year ending D)ccniber 3ist, s895, wvas prcsented.
~Ile following surnmaries a.c taken froni it

FIRIE DEPARTMENT.
l'lie PFire ]Premiums, aftcr deducting Re-insuranccs, tnotid ta $1,724,U30, as against $1,787,M2

in z895, showing a dii,îuatio,î of 862.190zand tlic LOSsSe, aftcr making tile sanie deductions to 91,0M3350,
as againçt 8903,620 i 1895.

'l'li Premiuni Reserve Pund, to cover ttne.\piredl Policies, %viII stand at $784,250. and the Pire 1
General Renerve Fund if $1,850,00. Tiîcre wili l>e, thcreforc, an iWgegate fund <apa.rt fron tlic Pro-

pricton's Capital) of $2,034.250, to illct Firec daims.

LIFE DEPARTMENT.
'Flic toial number of Policiez in force on 3ist Dccenîhcr last iras 9,796, assuring, wiai fonuscs

38,991,240- f this sUm $3.3,(,95 as rc assured wvitl otiier Offices, hus rcducing th ultiniate liability
he ainint of the Lift Fun1dà at the sanie date, includingthe Inivestmcnt Reserve Fu:îd or $150,001)

* aiou:cdta 14, TUF05 rIt1E'.T 14I'O , 0F MIE 'IAt>A.18AS FOLLOWS:

Capital subecvibod, - 10,000,000 T'r* otai st, -- 2,5,O
Capital Paid.up, - .000,000 IAnnual Income, - 3,5115,000

Nun. -li the nbôe. eUR(J 1-1 takeii ag thie <.juivlnz.iieîf £I.Stg.

Il %vis% l.-wîa 1L.VmF..b *t;o.ri%.'r,. t)i,eItattk .,f E,,zl1-..f14ni, 1u~ lIt!<S l*E<. iNIrs litiuatert iIayse ZePut.CJaimn.
.I..it' .1 lii LT..'. Eq. INlni I ,, . IaItn&(. Thet Iirhi Ifni% >i%% J . E1 v r.r.

* 'il i.IAN IlY .q*gM~rp. IlChitit. 1>aw lOI lisOhet, .. la>~r,

*~ ~ ~ ~~~~~~~~~~~~~~n air~ i '? ;I.(1iv..l MA.AIi*S hI & Jr.e<, ix .. N, Foiu~', . <lirector or mie iorbU,î, tvrest-

1I,~ r. îx t'î,&î. I... .. hî Iii.h &C. 1I o f *t Fgq i.emrs. 'Morris. I*reyt & C.)

IERI MFfILE FOR (11111 G111810A iSSuiJRAIE 801iLDlit KOETREAL I
Trrust... for carvadae:

W. M4. RtAM.SAY, Esçq. Rt. WILSON SMITI, Es.i. J. 0. GRAVEL. Euq.
W-. B EATTrY, Eaq. lO.ALPIf. DESJAIDINS.

E. P. HUMON ]Rosdt Nauago. GEO. IL ROBERMS usatEugr
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The Stanidard Litè--A ssu rance Comnpany
OF EDINl3URc.H, SCOTLAND.

'( S. 4.
Amotint rd rnnds ni Ille b>egmniniig or Ille ~cr .. 7,97Sd3-6  4
l'rcniiiins (Irss rca2ssiltatcc lireilnitius) ............ 761J,225 7 -1
considerition for aninuitjcs gralntced...............79-094 7 2
JIntereI anti divid........................ 327,6tS 15 5
Fies and fecs...................1-0;7 13 3
lcfunut of incoisie.tax .......................... 5,M22 o S
Exchiange aceflit.................,339 19 6

/9,159,275 4 3

,r s. d.
Claîmlis ty (IC.111 under lire p ii mc e i lladng lxaaîai

additions (afker dedluciiou 441111 Yi n r .urc).. &,469 a 7 8
Dab. sander cnosmetsand emacIwnienî a"sar-

aInce,; ilatured .............................. 22,719 ta1

SSa92
surrecnkrs................ ................... 54859 4 10
Annuities...................................6(5,979 14 Ia
Commnission.......................... ....... ~ 3775 5 30
E-xpençes of il.Intglileat........................ q9,827 7 10
Di )i jlnîc and bonu.. Io stadtr......... ..... 20.0c00 0 0
liicoliie.t.x ... . . . . .. . .. . . .. . . . 6,Oc7 14 0
Antoulii of fhn(l.i ai the end of t >cir ........... S29.1,591 17 8

/£9,159,275 4 3

BtALANCE SIIEHI'.

Slaarcbolhters* capital 1 .ail uli.... ...... . ...
Assuarance and ahutaily rund ...... .........-Rescnve (und............................
Balance carricd forward ...................

Total funds, as per first scicdule ....
Claims tnder policlts admtittird but notpi.
I)ividends to pioprier3 (lue ai andi pior to No*

vemnher 35)otitni.........
Anitit rs outstantatag.......... ...........
Staffrdeposit furtd .........................

.7 s.d(.
120.000 0 ()

8,0S6,137 2 «)

'i,454 14 là

'68,294,59, 37 S
z33,0ý35 15 9

9-4S4 36' o

9,240 6

x

Z*8,448,303 e 9

iMorîgages on property within the (ttoI .ic îg.ltona
Nlonig.igs un î>ropetty ut if the Liiieti Kingdoni.
I.oans on -lie Cmnyspoltcies, withan ticir sur.

tender viau................. .. l.........

liriii Goçcrniinî eurities .......... ....
Indiiii aud Colonial ($ovcrtimet scuhi
Forcigit (oternnit secunhite' .............
Indiati and Colonial municipal londt ........
l<aîtway andi otiger .lebelitcarc- -I' *lCnttt'.I

st>ck,............... ...... ........ ..
l'-asIway >11ares (prcfc'e:ncc) ..... ...........
lhank depo.qts fur fielcrs>I Ieos.............

Itueprolicrt)y-rcttotl... £i2,ti39 8
c' lcasehcld. . ... lo's2o Io

Stocks of Scottisi cliatercut batiks...........
Coanpany's sltates .......................
Ground rents and feu.duttî............. ...
Uifé-icit and rcver.dons purctaascd .........

toatis upon Indian mnircipal sccuriti.,.........
lA.ans upc.n îîcr-,onl sectiauty wt pl)icies cil assur-

atace, repayalile lay insialmetaits.....*.... .....
;%Cents' balanîccs it courSe «.f ctetc,....
l'rcnaiumns outstaitdiiig in cvursc of cJlccmit.:
lntercst accrucd, t not due ................

.. duc, but tiot pa.....................
CashI on iclia>it .............. 0. 23(

;.cîtrr lit accoits andl in
battit.....................30,9

tS >cd nd rceilut 'tatniiiii baud .......... ....

2,0()7,292 1S a:
2,753,014 1 10

413,403 16 S

3,S24 10 3
I86,317 aS 6
(63,677 15 4

3ocil>67 11 2

(>)9,755 4 9
83.952 7 2

320,931 2 t

522.459 7 6
326,43 2 7

300 O 0
164;, 184 6 Io
326,478 ci 6

5,250 o o

212,560 8 1

1 9 l,oS 5 t8 9
308,047 19 4
75,438 15 9
3,s67 à6 4

77,385 80 4
56 34 a

448.303 6 9

*àNOraF-1aese items are it(edi n the correspontmng itcins in the firît sçà~eJtlr

';LW iL'sl*sEs. o» aS96.

Amourit propoaed for 3asurance (4,792 I1roiposats> ..................
Arnount «!assurances acceptel (for wlatch 4,7.-, Putacics weTC I'suc.t> ..
j'ittital premiunis on ncw plOlcies...... ... ................. ...
sutasiatine assurances at 151h S'oveMIt, s.; 8 .... ...............

1,834,450
75,458

23.497,328

1JEAD OF'FICE-CANADIAN BRANÇII:

Standard building, 157 St James Street, MONTREAL.
J. HMUTTON BALFOUR,

SoebrMatmdW.
-W. M. RAMS AY,

Nanger.

JUIo' î 8ý;
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N ortiiern Assurance Comipany
(LONDON.) .... ESTABLISHED 183t3. ... (ABERDEEN.)

Ie-iicd Office foi-aaa-iVotel

Robert W. 'hjrc, Manager.
li ili rI Ou'.'iI3I>tVI..I> 'I I\.Ti rîîîî

rectived last ycnr cailloutateul t0 $3.500,'.;5, 1.olîoîg iii conhipati
soit wita flic prenilîls of terviî4y a n decreasc of$ 1<,3.
485 'f'ie 10rses iiltii (il 10 $î,9l)7.TSS. Or 57.1 pret f

'riilI I.ie geiieial average of liai expirietîce of the Coinî
pany frontfic the bgunîîîîîg as 110% 5'a.o per cent., or. includîîîg ils
pîrov'isioni for lossts on cuirrent ri.-KF, b.o.8 per cent. 'Thi e\pesi'
ses of mnaigemuenit (incliidîig comîini.ssiuî I0 agenîts and chiarges
of ce'ery kiîid) Caie te $1,380, 56o, or 33.7 per cent. of flic pre-
Saiina. Thec ratio il S per cent. lli<,13er Valait tilît of flic Pre'

vious year. 111 vltw of the crmme hotuà ili lunnub.r antI anl -unit

Ausinuit offare fund At flic beýin1îiSig Of fle Year..
Auiiontit trnslferrcd(l ii prohît anîd bass accouitit,

in ternis of resollition of gexicral meîetinug lield
JoUe 12. IS06................. .............

Proportion of preiliiis set nsi-lc t<,
îiiet linbility undercurrciit policies
n~t l>eCeilie;I 384p5 .............. $ 1,2121,150

11i>rcîunis rectived (cafter dedîîction of
rcinisuraulcea> ..................... 3-51:.11t35

$4 '7.O)0

:50,000

84,721.185 85,000.000

of loug tcrui i usurances dnîtiuzig the past few years, Ilie 1)irectors
réel flint il. isappropriutc that ai larger provision slionld now be
miade for Iiability limier current risks, and the>' have rccorditigly-
set aleide ici flc aIccouiîits ort he puist ycar a an in addition to
Ille ;31, per cnt. Ititlierto chînrged suiliciet t britig titis pro-
N monli p to .10 per cent. After allowiîîg for tic addition te
reserve for Current risks rererred to iii th* precediiîg paragrapli,
whicli s4bsorbeil$-23-,335, thetc renîlailled la balance t the credit
orf the tire accotnît for 1%9 6 of $ 42.8 30 wshiclu as UusUal lias becnl
transf'errcil teiProflilialî Loss accoulnt

Losses 1)y lire paid *and ollistaililuîg
<after i- deductioll Of rciusuraces) $1,917,7Sc.

Coinulissioîî. ......... ................. 514-625
Exppeises of mnagemecnt ...... ......... 665,935
Proportionî of prcnilîuîîls set aside ta,

zicet liabîlity uîuder curret policies,
beiîîg a cf orhe revenue for IS 9 .. i, i66,68o

A lditionunl nîloilîit t0 increase reserve
t0 40 per cent............ ......... 233,335

Bltance of reveue traîîsferrcd ta pro'
fit and lbas acOuilit................. 142,S30

.\uuuoulit of lire Cud nt fli end1 of ycar. $ 5,w00,00

84.721,185 85.000,000

BlALA~NCE SIJEEl'T.

Sharelioldlers' c'ajital paid'up)...................
Fire reserve fuit .......................
Proportion of f'ire pI-IiiiuiS set nitlie ho* iiicet 'iaà.

bility uîdtcr crr-ent policies .................
l'ire asýsurnc fniid-noi.participation brandch...
J.iCc isuîratice. fitind-partiipatioiî brandi'l...
Auiityi flanda...................................
Staff peuisiotu fuiid ................... .......
I-Itchier trust fid...........................
Btalance nh the credlit of profit aid loss accounit...

Olltstftuldilig life claiuiq ........... ... S 1135,175
h'cauidsorretidler v'alues ...... ....... z;n

Outsîaîiduiilg rire Iossea ...... ........ 2s"$4
OtLtanthtiig Chanrg~e................. 212
Btills Payable, beiîEig tiraffis by dli%tauît

ageuiir net arrivr'I I ntnuty...... V 3",-60
l>hi tiier coiîipaîîica lauît agenitst .... 20t..400

-4.0015

629,>945

7 32,6. 0

825.201.310

IMortgaszes ou1 propctywvittiin the United Kitgdlon $1,oSS,5985
Mortgages oui property ont of file 1. Xsiigo .. 436.020
l.omis on1 purocliul anid otlier public rates .......... 2,120,110

ilife iuîterests...................... .... 79,OCO
Revers-iolis........ .................... 123,275
R>'. and other prefcr. and gruîtd stocks 10,000
tUic COMPUiaY's policies ...... ............ 75.>.980

Proi scOritie...... .. ............... 3,5

Briis Gveiiictsecurities..... ...... ..... ,7-1

Indatiaie] olnia Goveruînieîît sarcuiritîca.. 1,320
Ilidianl antI C.oloniial provinicial securities ........ .. ~18,255
badinai poil Coloniial niunicipalsecorities ......... 2,21,345
Foreign Goveriiiicut securities ............ ..... 2,19.;,565
Foreignt provinîcial sCcurxtics;.............. ....... 69.330
Foreigil sunnicipaleacurities ................... i ,22,755
RY. and, ottier .Iebcuituressant debeniture stocks.

ibonie uîud Forcign ......... ...... ......... 2A03-505
Railw.îy ai otlierpreference and giit'd. stocks. 1 ,840,990
Railway ordîîîusry stock......... ................ 98.26o
Gas anîd waitcr ordinary &tocks.................. 52(.075
hent chanrges ................................. -47,330
lieuise î>ro;perty (Coipaiiy*s offices).............i 1 33,000

do0 (iiortgages forecbosedj ............ 517,380
Cioiiîpaiiy-'s interesýt iii sauvage corps' buildings 32,63o
i:reeliold gronud rents................. ........ 246,760
Lire initereas.............................. 4)000
Rcverý.iouS............................. 1,260,265

Buis recîv'ablc, reiiiittatices tiot .irriv'cd at iiustur'y. 102,030
D ue fi-oui otixer Cosuipaiiies ud agents............. 954,065
ontstauffiig prenîiuunis.......................... 4,985
outstaîidiug interest rand div~idends ................. 20,420
iiitcret accrucdl but flot payable .... .. ............ 238.435
Calh in tic lianda of lîaîîkers (oui deposit> .... 45,000
Casli ii the lîands of baukers (on Currciit nccouîit). 496,2s.s
Stalips on Iîaud........................... ...... 1,340
Cash ini liaîd..................................... 5,925

825,201,310

_.umrj. -lit the .îhuove, $Ç a i tkeu tal; isalitol~iscli

VIRE ACCOVNT

quivalcut 01,Cl sterling.
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ROYL
Insurance Conpaniy

THE ANNUAI. %vTNG as hceld pursuiant ta te Provisions of the Decd of settilment, ini the

Board Rooin or tuie Comnpany, Quicen instsuance Bildiiings. to Date Street, Liverpool, on the t .itl day of
J une.1897.REPORT FOR THE YEAR 180

'l'le Directors bcg ta re-port the resuiits of tle CoIIIpanly's operations for thc )-car 1896 -

Fire Depr.ptment.
Ille F'IRE 1>11IUSfor- the pcraod, afîci- deductioî, of RZe.tnsurincc', iiiiotant*l 10 ki J'257,400, and the net loss

t0 $5,562,420. Deducîîng Age.îîîs Conimission, aoc ail1 Management Expen.cs, UIl ýslîrp)l1 Un Ille 1 ire bufc aIIiCd 10
P>rofit and toss aniounts to $1,346,130. Lf eatot

DI)îî TIII. YEAR new Prop)osaLý wcre acccqîlecl for $5,552,555, ofixhich amint S>7,; islcm oidt n
the corre-ponding Annital Irelitn,.s oblaînca to the cto,îng of the accoUnîts wCe $201,26-- 'l'ie PutOals-.I ÇICCluîe( IIUring

thc crod arnounted to S357,700. Thei Iotal inconie fiouii ilreniiinis afîci- deducting Rte-Assurancel. anoîînîvd lu $2,îG ,s0
aîîd the Intcrest receivedl froni Investmetiîs, cxclu>isc of thaât on the Annuily Fanu, ci-as, SSS,305. 40

TUtE CLAISiS DURI. TIIE VEAk %VERkE1

By I)eaUî :-0rigina"l Soins Assurcu) .... .... .... $ 1,3 S7 ,255
Bonus Additions thîrcoîî... . .... 276,.p-

)ty Miatured Policies (inclniling Llildtrest's Enowueîs
Original sunîs .\ssured .... .... .... à 34,685
Btonus add itions thercon ... .... ... 14,99t)

$ 1.813,325

IN TuE AN. uiTS BrANCII the PUrChasC.nîoniey reccivecd for new A\nnuities;, togethe.r wit)î the Prenums on contingent
Annuiîîies, amotinted hO $213,55.Î, and the îîîtciest le $46,51%5. Tlurî[y.fi'.C Annuities )îacecxpired during the ycar, thc aînual
paymnicns on whiclî anîouried to $5,76o.

Aiî-rxî PAYMEN-r 0F ALL Clruimîs, Antiuities, Hosiuses iii Cash and Expenscs of every description, a1 ba)aonceof $9.1,5303
lias bcen added to the Life Funds,niakingthe total accumulationîsoftlic Lire and Annuity 13ranCilcS oftheComipany 26,649,490

Profit and Loas.
TitE AMo LNTat the credil of tie Profit and Loss Accounit, after paymnicn ofîthc Div*dend for

the )year 1895 wias .... .... .... .... .... $2,497,630

To witîcit iiAvI- iF ,hîI.I) Profit un the Fire IDc1,artlîlnt .... . ... .. $1; 1-
Intcrest, nioî carried 10 ollier Accounts .... ... .. W,67 5
'rralîsfer Fccs ... .... .... .... 315 1,953,125

$4,427, IS5
Lec: Inîerim Diideiid paid 16thî lecenîber last ... ... .... 69,6130
Lcaving ai the credit of the accousîl at end of IS96 .... .... .... 83,957,50

Dlvldend.
TuE IDIRECTORS RECOMMSENIJ, iii addition to cue aboc Ititerini Dividend nf $3.;'Ç j>r 3)1iarc,

a paymcnt of $5.oo furîher Dividcnd on t6ili Joue, fi-cc of Incoune Tax, wicli cil) nborlb 626,170
Balance of Profit and !.,s,, .... .... .... .... .... $,3,9

la rtcomnnunding thic dec)aration of the ,%me dlividles,l a, Is year, Uic 1)ircîurs have plcasure in intimaling thal il iSj
their intentionl, in Decernbcr scet, te increase the Inîcrim 1)ivideîîd t)îen paYal.le f9îm $3 -75 ho Q4. 50 per s)laîe.

Funds.
AFTE£R 1'ROVID1NG for prrmenh ofîhe Dividend, t)îe Funds oftheî Companv wvill stand as follows vil,

Capital Pai.3) $p 0. . .. ... ..,7-S,510
Lifé Fuinds .... ... . . . ... .. .. 26.(X;9,490

Suipet.annuatiut, Fuînd .... .. ....... .... .... 23;1,0701
Firc Funtl... .. .... .... .... .... $4,640,000

Dl RECTORS. I,8.5

nia DirFCToR- Iîavcto report viîh nîucl i Iret, îll .lcali ()f dliiu-1aUed COllîeC, '.%I. THOMA.5N It.,R.Ti
fo))owing Direclurs were re.cle:-tel, viL -E>zRî11 0EtNj JosESq BA SIR, E>Q. EDAI TIU sIl. C0sSIAli, Esq..

SI EWART 11, IIROW H, E'"j., DA.VID JARlîINF, sq
NI. ... .. X ELL, Cîî~uN

In te abovc $, i% t aken as the equlivalcnt of Li sterling.
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Mil aRt 91 AiSStAL it.ti;

'rlic'a ituiiutetut1g fi i le laetoir cfti tac C.lîittîî,it
i i.llitkbI toi '*bll ic'rc'' a. licli in tflic 1iiti itig lii lîi, Tcoon-

il1q j-t'c c lvIt ct Iled Ul toit I iiv'i ctî t.- rei..u tilt.' imiii

kltilOR l'

I ict thrcc , i ' i'c>. lb, ,i t t' b tilc flicc t bb.1' u
titi rtt, l lai .tiic,.i fî'i'îrt. f 'cc g lt, (1i.îf c i 1iti *31t i
iNSo7. ît 'gc'îlier 1' tla Ilte t'c.ii',tttiilclit nit il-'kt' and hia-
bhuitir te
li' li .tic ba ant ritt bi tif Pr'o fit mctidI. accit11
lbroitgit lbbomarbi fron uta>,'t 'ucarl. i, ............ S i18,.48 b9i

'Tlic ntet pîroflt fo ft ic' s c'.cfitî iig1 31î'INi M-1>
atil c' f if . tiltitg fo'r ai.i1 b i .iiîil di bullit <il ilebîl s

a iii ittc'i ti ................ ............ ....... 445-730 %1I

%Vllih li% hm tlè)stb)rla(-(laýh43,979 27

I >v i.iti'.l No.,. ;() alnb (JO, aI eci lier cenît. lier
:ittii........................................20oÔ

'I'ratit'fcrrcci tri Pcnîsin fcîîîci.................10c,000 o0
Sîtii"L flibtitilb io îlitii i'.tilii:ti.' g <tt............ .. 0 00c>o
\Vrittcit offT Fî bi'o 'lllesi'-t c'andt fcrititrc ...... 12,.000 00

itaiaiîcc ciric' f-or.t.rdl...............-,.......2'0.479 27

$.463.97o 27
t ch i.iil L.ftfcilf rt>.gt iiiit t.i f lic titifi. o&"Cî .flic

bii aiti iri it'b '.id'î forb
iriiig lii. fir.î hl1f i i Lhe %ca c tlrc' c'.t,' al cî'icilti

lp c Iiic',ltM itlt i..rtiiig' î uf'tl ciii. alk, lotl iit ch ft li zicc ay
tcîriat g 'ltc Cloitg hall, aîicil ai lt mnomtent w,' have an1

iiiiuiitll.uil large titio',titét * ,f Iii. ,îàIii c'% c il lb ian, anci
'c tifrll ilirsîf .1 c i.îs i,. %I i. L a 1r> rcc' ate ti intCst.

111iC %.r'u' iuittltlic s. itgciîl îcs. aîid (IeI)Iatitltis of ftle
bii.k llî,iv < i cil illIt)CLtetd diiriiîg the % car. l'ie sub
libfaiist itc*,t iiu 1 .ft.iîi ,1îiii W,îtt itbrui la.,c ecileit ciSL , ahi 1

q

iIc l iou Ii t . % If.iIii'f. rfi iu t' St tatic fil .c' andc Sintl'b Çi.PCttC

l'lie ilît'ecto,îr'1.ve agatit Ibiealt'c iii recuirdiitg tieir qp-
îurc'c îîi'ii u.f flierc çilit llt.v andi £i ', Nili cv'ith tliir cp-

lit c lit. .,. l it.~ U t iL firirncu lb3 tilttoi. litc'f -f tilt lîaîk.
Geo. A. cix.

Presidciit.

l'lic' reporut liavtig bîccit rral. lthe pîrîicîît 'a
hori tnten~tt iici'. heloc voit Cxlillit 'jdile: fibrciiy cite

tcci Iiti et itlip 'riat t fcliîresii lit i usiness ol thli batik
au flie intimitent ic rajoibitreasec (if rc'.b>clrccs vîlili arc

ttctîte.taîev avîa -.%atlt tli:trc coi filcaucucl ease anlt
ticta gui. anid tlte:~br.piict diiflicciiy i i akiîîg piro>-

fits %*toit wvili se tuiti tur deposits have inereaseci 1»
>]1.100.(Xx). ,tilh, 'igli as Y I 'illnas' slp o i îr jîoiicv lia'.
moi t ibc'tt tý. ltc'isi.' î;t, tti litahiiiliti t lit idirion ,1 aI a Il liii.
cc'ilî le'. loh , ti',î idcigicizt e ries i.'.a'tinict lic îîîaîic Ini
''rtîtars' 11111e' tiltitlic'fc'asc Ini dic'icbit'l wcî)tiiî have iec'i

-tccuitiiî.atiîed Il%' ait liicre:ise ii flic icaiis t' flie batiks
tiii,cltIii cctîîîîa;cr, l'ut tits v'c';r W'.C htave a ciCc're;IsL' it

gîuiîg Coli liîr.-tîgil'îcîî \«urtii A'cici Agaairt'. tiîe'e tcc,
il'ils.. aggregaltitg me.'.x. cc ]lacve iitrra'ec Ilte flutls in
Itle laautîls 'il .. *tr aîgents in cte iitccl state.' b>% oiî00

Wtîh <<c r $13.XXKl,cX tI rC"''trCc's tircicail>' accîiaitie
aig.tiiu l.hî,itic" tý' liai.' pucbliecu $2,50'o mei. arc' ati
:iiitt-l îîceii'î'î''. 'at g fr ilii flic. pint ''f c ic'. ti fC:riîitg

J'iu1ccr ai iiii %tcii oit'ii.r itanditr'' standi rcad' Ici avait ocîr'
.- lelrst rci Ini Ilr hvoîtît titsti's "itild

cilsu bci. lti- rite I ii d fîîiit aldl cgiltou'îr biond iîîvc'tiiteîîts
til, itit %iii iilb ;% i.rge rciiirsi c'', are c'ntntlv' Fitsy-'
iîîg ,îîî'i 'C.1111 ;It i aîîî l 'All* i't'i t îî takc' tit, a sti>is1cto ry

'v igiitb .itl c'ttllti. i 'th hic' 3S %' Ilte Îll.tcrc"l vvht<h
(ti Iti.ii iîî ,,îîj î,sing uit C;tad.ta Titis inia>' be galiered
fi fi t'''le i iti ciili- d:tiilaî s cc'ltit gic pin uIt

lîtin lit 1' îrsttI t., itVîlis c'' II%'eI'IIIIg cailta c lier f.' ticc.

iitîîrrts' 'lh,' ,î 4 ti t, tIlle (n iv crîtîtîctît (If Calîtla in
grfaut 'îig a ' 'ircî lî,iia ruiT Ili lac' 'r '-i Grect Brt.iii lias

tI- 11-11114t 9TC.ttiy stiim'ilaciîeî Ibis intcresl, aîmi. promiises Io
ittiî.tli: '.i tictt flici. c'irc i 'Illiî'i.' 'ulin cciii mte îiiî'ir iteair.

JULY 1, 1897

in ptrcitasiîg otîr %ectnritie% and p1dis i nakc patr
tiecilar mtitton cf titis groNvilig syîtîîiaîly betiwcen Great
llritaîît and (Caîada, li)ec.ttase 1 I>cll'e a it mil have anl ili-
pîortant bcartîtg liputî Itle profitable ctsîîosal if flic icrezîsed
slIiiltlcnit% cl tour produtce wicl arc going forward tii

(ircal i3ritain.
1 ain sur1e 01W peolie wçili view witlt peccîiir satisfactioin

tlt: t.re.ît .itl aattges tu Fie dcrivcd front flice establishmntt
tiI lte fast Atlatic stcaîttsiip serî ice. Imîîproved traîtxpor-
tatio îî facîlit ic., anîd a recltio ot fil e cisate i n't restlt

it moture c'iî'.el îînîiting flic Iîcî'iîtes% iîtteresl; oif flice two
c bictîtrie..

'ie actîion (of hoqtul fle lite antd fle îîresent G cîverîîutent
tif C.în.ita in t,îktng a1 diceli IitnCrüsît iie dlcelOlîltielit of
tc rt.îîî Iiiîclie% oîf atgri culture lias, dcîntlcsse%., ilet withl

wrviralapprcîval. Mle, I tlinkii, a.il are a-gredî titt il
i, miot pîrudent for flic Goc eriîteiit to condut bctstt
wii >rîîperiy sittîtici Fie perfornmec by private capital,
%ct Ilii .1 iititg counitry whterc il is psel titis i<'tulitIg to

ilte ecbuhnntiiii)tg farîncrs lin atîy iicw effort. il
secen' %vise for tlic Govcrnitit to tinidertaike tlic respon-

'abutity cil sitartiflg t tuore 0(ao olSucil new i'
inlts, in <irder tu create titat site or conficence and se-

Ccîrity wîhtieil %ciii resuilt iii jîivate capital bcing investcd
aftcr tite cxperittt'cnîai stage is passei, fitis ieadîîtg to flic

e'. ~i~i*î tiutof perntaîtent indcut ries.
lthr etlabiiietit undcr Cioverîtîttcnt patronage andtciaid

c) fa %,testi (if <'uit storige warlioiisss tlirouigint the
,ci.i.t r> .ctid i tl(c pru '% stoi fo r carry nig îîcràli.able pro-

ciuicts bhl tue lieaboarci anîd acr;j.s tlic 4\Atiitic ii pro-
pcriy refriger.1tcd cars antd Chîambers, itîcst bce of great
service o flic coiltttuitity. 1 caît se nto reasoti wc'y %vith
tîtese aîds, iijrticuiariy vi.lieu tlic fat Atlantic 'Iliit In u

cilerat lb n. ait1 it niien 'ei %ointc of bintess, utit of ail1 pro-
lportin tii ai1t liig îtuîcc geiaeraily tîtglit possi bic, shîtiic
îlot îlb i t tc ii Canadla andt, Great Brti tiiI chlîieci
licef. iii po.rk and pork produtcts, iii dair>' proucts, iii fis.it
alc'. fruit, etc.

Iii titis cotitetio t h viii bce iiterestiitg to note titat front
tu% lititle cttr: tif Ijeitiitcrk. Ite" tait olne-ftirti tile size

of Otitario, tile excports of buctter for leî96 aiotintcd tli
i 17.5,000o pcîîtd%. %aiucd atl 107,000,000 krc'ner. cuatot c
o'f titcrest tilait it pays tipunoit is buîtds andî inscribcci stock.
42.0000.000 krcîîter, eqîtai t,> Si î.2o,o03:. Praertealiy the
wiîcîic oi! tlllce xlbcrt% wîC1t, to Gîca.t Br'hanc.

caitaîliail îirîîdcccrs. litocevcr, nlttst relîîeîîiber tliat a
pbermnehnt place iniftie Briti',i market foîr tliir îbroclccts
Lait 01t1> Fi c ttc I> ab:oicite fidcliity tc> iigit s*.aticiardts
toi excellece. Nc'itliîr fast Atlantiecaer iunr refrig-
eraticit service %viii couv~ert a ptour article itc gocid, nr
shitnti< tite faciities le mtalle u'c oif for fic pcirlose of

s,îecial ut rul a mtite s of Iandiiîg perisiahie prodcîcts
tbf itigh exelenice iii pcrfctcr eîtiton *aitc ii flie litortcst

I'stlc ini lue, siî aN lu seccîre tlic Fie't prices lin a criticai
111.trkeît.

Tîtiere lia, beeni a grcatly a%-.akeci( tuiterebt ini flic de-
c'eloîiiiieitt of Catîl" iiiiicral rcsoutrces duiriîîg flic pasi
y car. jiartiettiar attentticon itaviatg Fice directecdil f<lic Pro-
v ilics bJ bIt tttari, andi Bittisht Columblia, ait(! evi<ieite
aicettlitilte' titat Itle depcîsts cof preciolns ilnctais are of
grecat es.tvitt ancd vainie. Wliîatevur citffereitces oif obpiion

utay ltive eN\i>teul coitcernîisg tlie ternis cipoit vc'iicit rail-
way façsiîtics siiîtiii lic aiTorcicu to ocr ttîiîîîng cli'tricts, I

aut1 %lire a1 ill nuiii te ini a1 fciig of s.atisfactin tii a
letitilte iilicN lias. hecto ccideci ipciit andc thiat ait Ille itear

future flic lietteits% of cicali traîtspcrtaton wtill lie assîircd.
F'or Sutitti years toast flie Goîvcriicat lias Fieci ;îayitg
ili It Il'-bti atnd ctiier sactsbatiks, a, liglier rate

<if litcret litanith pays upoi its bonds and iitscriiîei t.c
antd a Iiigliçr ritî titan uaIt îîaid b>' the ieaclîîtg baiîks for
flie iiuiik cf tîteir isittercst-br.ariing dcp)o!its. Stîci a cocirse
iiiailistiv tlit.erc', %v til flic frcc illovelciteit oii file rate
fi) iterc>t duîwimcards wieiî flic getteral tcndcici' s it ttat
directionit andc it i', a itatecr for coiîgrattiitcîiî titat flite
prieNelit (ji'.eritiii't lias proitlty redtced flic rate to tlirc
lier' ceit

Thec reacijctticait o! olîr fiscal ii(licy. %itit it' lItcfceittiai
c-aic îriging i itearer t flic Me otitcr Ccounitry. fltc set-
tlilteit tif flic scituiu quiestioni. wiîhlia 11%S lonig agîtateci

flcçoIe 1ý c'.it fli titi.' tigliralioit <i a vtgoroti itîittigratîon
is th>.te tsaîaiit i f a fasî Atlantic service, flic

ad.i littbbit cf al y>teiti of cni<i %torage. te deepciîiîîg <bf our
caltais. tlic e.tentuîîî of flic Interclniil raliway lu Montt-
rei, tlic te (itrtictitiiutif raîiccta3's Ic tour iuiig centtre.
and flic enlîseqticitt citloyiinent <if labor aiîd ecîclittirc toi
capiital incjident toiftie public ilttprovic'iînts referreci tii,
>st. Ic aflord at icast stibstaittiai groctind 10 loîok for tuti-

pîrotnc c tîc in ohir geiterai coitcitic'it.
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I 11111t, flot fî:iose %vitiiotIt sayîîîig a %Vuird regariilit; tlî.ît
4teaxioti, the tiiotlgltt il wh ti is ticar t t the liic.rt bol

,1il ti il% just slow. the Cccirtiolî of i titti y. bof floc
eîj.'î il 0 lier ýMajesty the Quecît. Jt il 11't uni>' the .ia

,i.îot the tribute of affection ii. a fi i*j.e w ,oîîait Io) Ili,
gricate't .ilnîpîre the w orid bas ever %ecin, it I ai'.îî t lit
cich'iratioîi of tite îîrogres,; o uthdat Empîîire. 'lo tiîîî' Cm ii,
olialis wiit reçail Ste tact tlat. ul Ste tirst )car ti i I.r

~iae.y.reigli we w cre iigliting fo'r thte Iîrs% iege toi a
t ' vetiilcttre'îoNIiiisiii t'> thle iii'' 'pe, it nnt re'gard

oe. f tiolit icai Conîvict ion%. be a soi urce of pn' le: tii.t uit
UIlet'creltnini" connectedl iili tihe Jîîbile the reprcîî ut
tt î eo in, tlt' eoui tr S' alle, preî'cqictie t fîil ti ,lic r co'imî,l

reIî.Cttatte. Ve lim e ia>sI)ctt the t'ir't toii ts
toit the riglit ut el-tvrimtiandi Leriiap,. largocly iii.

.at'eOf titi' %vc iîow take otîr iîi(ilttcd place as tlie"siot
implortant tif titose C(oututriCes w hidi ctiîstititte tl GrVattcr
Britain.
rI have llov pleasure in ~îS the tdq.1-ltiii of tlic 'cî',brt,

wicli wi'li lie ,tiitimt(i by the vice-îirc'.iideîti but iîcf,,t
siîttîittitîg it fi ymîtr apliroval I wiii a'.k the gencraîl

muanager to tal(res-; >on.
,rite vîce'p)reslîdnt bricily scconded the resiiltiuii, anîd tuet

getietal mian:ager tiîcn SItisCas foiioN's

GENIRAi. MIANAGER'S tiRS.

It is flot easy fi a fcw wurds to describie Ste bt.oItitik)in
oif agriculture ;nd trade iii Caniîla dlîrîig the pist ) car,
except thiat the gencral rsit, lias beeti tîtîatistactur>. Ouir
fartuiers in Outiario have stiTfered su îuuch dtiriîîg the liat
ilirc ycars frot încagrc crops andi iow prices ttat. thiri
liticlitasuî ablity lias, as we ail know, seriotisiy d'uiiuislicod.
anîd wîtiî lieîr clittoiiîtry tautuil tveti tiiust Who fige able
to bliy litc e conte v'ery ccunitonicai. On1 the olle liî,tt
Vile $Ce titi deN'.toli gel oîut of iicht, sliii%% il b>lii th: Cttltttid
-ai îsIaCîUry% gia> tjlient (fi tîîîpleicu t lotes miîd li.tt uiiîg
îtitencsIt oit iltmnîgages, witii stlii rcîlîcticîn of pîiicîîî.îi
antoit Iltle tiier at mlott îttti ut toIi u lo tit titi ih;
tinat ealu li' a.tiîtdeii. Ex'etiittîiily tlisi'.itnst tîrotince g..cîd

rev.utîs tii t(e country ils a wid.lotit fîr Ste line liti itg
il iticans the steady res.trictionî of Ste %îttnie obi ttacit
%v)iat îi'uîii the tartîterï uuîailjî> f ) bily ait'i dii: .,tet

tion of liilless. fii tite tIvîartilieiîtai stores, it lo lt SUr-
uîrisiîtg titat tlle countîry dealer lias lt iiamiy cas>es lîemi
olîbittertteti

WCarce a.'îî trliriîgii wltat is iwaV.y. liart tii lwa.î
p);it:eîtiy-at peUritbt ut reaîl;us.t nîctit, flot ce'.cîtgaliy tllitiïclt
i noi ut lier pii ls tif redja'. îtttbt in util nhume %Vîde-
spncad atîu %cvere iii its restits. l'le gecrai ratnge ofi lrice-
lias failcît, a ilibre ecositimicai seule of liv~ing i; heîig ftîrcedl
upoit alIlîîîst cerbî.profits iii businiess htave lce-il clt
down i nost scriîtt.y, ant the v'olumei of tratie iN flot oitilv
utuicli (iii tîi siîcd, but etlrlo Sl st w iiet i tc'e' m

àl'OutcY. Fcw C'aui ecajîe lite elTects tof this. %lictikcr tIti'>
bc farmcrs, trader, niianîtiacturcrs, %i. ktîkicrs

AGIcICULlURAL LITEREsTSr iN .'N*r'ARto.

Tîtose %'lio iiiiiîiigcd, a year igo. as iiany oiflis dîd. titi
hope tîtat a rcvti'al 'VHs îlot fair off, arc tîow able tii utider-
stanîd wviy it Ilia becti dciayed. 'flic grain crops in Onitario
varicd cîîtistiter.tiy. \Vîtlt a boiicwliat bettcr price for
wiliat, uonîiger au itnpotrtanit crop iiet'c. %vu liait ait uit
satîsfactory ytclîi, wlitti tite' sati.iactîîry croitîs f 'il
graîins gilet about the worst ilarlýet tit reco.-d. i i te di.tîr>
auid cattic-fecitig delparzticiîs of farninsig, titi:' Ircsdîlt tutti-1l
iiiiîîrov'eîi conittions caille tut> late fii Site y rto iii.*re ttaui
'iiitîgatc ai oticrwtse ver>' iaci siltuaton. Tie unt: cxcep-
'loti was cnijoycdl by tiiose Who « : tirîtîII.tt ,ît- i iii
liave a gooui suipy o! p)ropcriy-fedl liî.g; tv> sel].

Our Ibtsunic.s, iiowvever. is tii aiîiressiiirec tt tite vear
wvinch lies hcforc tus. andî ivliitiier it [le bvcealîsc we are
-IlwaY.s liopehfil rit tints lunie o! the )-car or flot, tlîcrc seei

go li' tnatty tilitigs wîirkîîîg togetiier for aui itnîtrivelticiit.
Thîe ive.tlier. it is truc, lias beil colti anid Nvt. Jingt \vIiie

tilts ina' tlot lic su goot fori %onie gntîwiiig titîg', fi tlt'.grazîuîg anti iîryîig prnîuce sp)cîtuelît îiastîircs aliti titi'
pîromtisse tif a 1'iiîe liai' erîlît cie rc'tlit. antitii. h i% il titit -
wecigii arîy dainlage tR) gra*Ili crOpsý, altiiougli tlicre %% tl'u
reasoti to apprelietit v'ery inuci lainage it tlle tiiiiîtcttt.

%Vc arc rcasonibly certaini, tiierefore, to 'itcrease aur pro-
tiltit oif clîcesec, butter andt fat cittle, tii viewv botu tibolfile
altiiîiaîiî grass andi thec iiîprîivcd prtîces, w'iilie tlle prteiptise
of fruit is alitîst as great as last year.
It wvill bc rcuîîcuibcrcd tlîat in our great iîitustry tif

ciiccsc-iak-tsig wc linat to rcport an ilifortuintc Conititon
as to priccs last ycar, the first scriclus che~ck wvc hlave cvcr

i~'\ 1eri'ici'i. \\'e liaîl sllillîi 15.382-00o 119111(1% it l. a'. :ur.tt .
t 47.03i().000 pi tti'.s i tr tilic îîîîitii.Ve.r, %î't lhtq t-t -eu\.

,.> 70,t (b0 h".'. 1ii iii'li5 't Stee i'a.oi tltiX 7- tîte tagni i'.

;tuc e csd. 'it yCar licg;ci Nvitlt ver- lIo\% pnice'.. i-cavîlt
ig the iow es't piunit sillde 1879. lIii . îatîîraily produet

.fil îect'îî tîi.ttitî i td tit(' Vami Ciii eoei w itit vecry
'.iiiaii stocks oni litaii, thelic ne hiaviiig eorrcSIîOIliudigly

.îg.tii't (î.8,X>L.'î >car. but w e: rî''îîccl t î3t.t>

.igatli't 1,,Iî,;I.000XX li.st :>Car, cmi' $.i2.x0 ire îtiiîtcy for
-.538,000> Pintiiîi le'-' Cces. tt it'iîiutciî0 wi, i c'
'.ubi'k oi Ça'aaIdiail i'lti''c wa'.iiitetî'i' lit h andts a( tite
î' iOsc toi i4;O Nt N î*wltiuii'lii iî'ar liit Ilie î'i trti'. a'. '.Itiii'd( ini

tle c.îci (;( I8txl , N'.iie .1 '.îry liglht %t' îi e\;iti'i t .l Ille
cloiise (ti Qi7 it i., c'.ttiiaiie( lis 'otite explert'. ilat titi
bliînautty initli List sca'.tit W'at '%.(XX.Ooe t 'r i),000.i.(XXi pitotl'.t

le-s timti mi the lîrci toit'. ycar. tilt liiglîc't vvvtr rî'aî'iîd
Tite mîarket oîîcîiî'i tIii' ycar Nvitil actve intg at îîiî-

faituîIiocti i tînt'. .îi, as' %%ela~î 'itli'î Citleisti îîg tihe
uirice: anti ttoi iîitisi iii îi).t<irc, %% etnav hîtpi' foir %, v'iry
satisfa'tio'y Scisoli.

'l'lie lit tirai effeet o! 10w lirices, fo r Ibici' . 1 bati i:y
cntips lias betu ti t'reate iin Noirthî .ti'rti'a a '.îareity ti
li catie, atît 110ow tliat p ici liaV'i aItlVallCcîl ait actiVe
iarket Iia'. cîpetict iliit e Unîited I iatt' fieir (bot fat

aui a ndatt tIliosi iii Ctîititditil tii lie PiIit toit gra.. i '

t u ii'liiîeci tiîat tiîis îviii flot have titi' etlect ti ie'setîiiiig
tue,, iitiiber toi lie fIn i C.ii.îîi.u titi',î. Ci .attIi', a,; ;a
fille. Camîe thîrtiiu the w it t. iii g. uii i' tiiitit ibi ii *ahi

brun gltt gîîtii jinice. itis pur ing, si> titat titis' iiiuttry-
îîlie of tilt Iiiiist imiportatiitti rtv ntce tua>' iii% elit'

>aid to iii agaîtititi a s.ati'facto"ry fiotting. Ftîiitw'itig

file Ciîilaitse mi te .îic ad m i î'c', alt 'cm li filie ititrnil

citioi ut e:Iectnitit> . .1;. a îtr> ig ,t i. a traicit'1, hiiii
'.io)%wi blîtit ltî ini a stîecai ireed tif liivy tiraliglîtliri'
'.itttaiîle foîr Tu'îî. 'ile fiuir icggeîi .îit mal whl> hatt'

"dtt iliv larguetr liesi. li:' r Ill t it'îg rit "'itm'mc
w itit the 1îrOotî'ci free 'iiîîort ti Cornî. iliicli li ha'. lîîîî

'.aîî aboutitit te tquaIit) bol tîr lic 'g'. u; ccliliiart''
1 .vî tii tii'>'..

fedIn the corîl lect tif the Untitetd t.tteiz Qîilie a.pant

frntî Ste getîcral iierits ni frcc corti. 'i1 i,; 'vcll i 1 liter

,'iiarlniît îiti tiîat %Ive liax c hiiîit up a pîîi'tinii far mroî

bilatu lit Great Brîtaii Nwiiiciî Place'. it in the f'ur't ftir', unii
Mvillti titis is iargely due to giiot i cîng. Itl' ftoiihtli 1'.
a '.Veii'fcîl pig. Tt lias taketi y'canr; tt' S'tl i teiilii repul-
tatlion andc obltaiti the extra1 îrice fo'r barnctitiîîaîe fronti otir

îîe.a-legt Ilog-. atîti, iti' î , bcim r tiiàcd ini a fci' w'ha iî i
!îetiîg (inn liogs titaîtil>. oir to a grcatt.r degrec titanî here-
tuifîre. on corti.

It ik to stîclh a degrcc a timec o! %vaitiiîg 'in ctiîiîctitii
%vigil tiie. ltîîibel)r business iliat it '.c'ii' liat'iii gof ti 'ay
nticiti about Lt. 'itîcw'h i re able tii lîkiitier. ticais
atîti tliîî iiîiiîr tut' tite Briih mîark'et are fi% i cies r sîlets
ltîig as wveli as ever. 'l'iîe eut ofi deais iii the Ottawa

district I.IaS becti aircacly :otid ai -'.ati'.tctq"y prici's andî
aitiiîuigi tiîcrc ký a largî'r qulattiy iii titis ctounitry titan
'.îîîe Ste scasoll i o!t91>0. tiîi ' tc'.vitg ti ite bigititreiglit
rates tIiutatdeti ia't atimia. anii ' i- iît b'bi Yt'i i

t'îîne'~îtiîtlIigy wUr stjck'. iti tite ýarqIs ;n Grent Britaîn,
'rite itiibcr Nvilicli cotels fn t heî i reitaitîder tif tic,
('îtt iviiere tîcais are ntiabl'e..îîîl tuive îînti' eut ini di'.t ri't'
iviiene tue îîîîe is ofi iîîfenic' quahity< is; in the mîainî pncîîancîi
for tile Untitcd state, mîarke't. ''î't s lonîg a'. N't -tc ti
gieîs oif C:ajiatiil hti g' art'e~pn <'in bordie r i) itilijlv
\i î'ligain ili tus %tli .aiilig. ioui i îl.'r ll ioîtlcI ais' i g.)

free i! tlutty ilito tut' I.iitct States, il a statî'îtîcît wiii
'touldiii li rceuitvti Ilv div !.îir titi if tartiTs wteri' iias'i
tioii the prnii e tat traite relauiî.tiiiii ob ia'.titg iiiiit

it c' eî'iiibc1 ad attai l.Bt .vt' ,unc face t., face ivitIt
uieria>s it' it îît ila n it e iiista îîîltiVer mal' 11%. t
lati' ii ta ab nirial tuhe ci îtae. ti î t(iî w-illi i î

naîttions andt give notliîg ini reti fi. If ilfuuy on iîtîîîhe(r
i.; puit at $ t. wtvtii uno illport ilît>' on uog.;. wC iii itlt ilouît -

li'q îîiîp)Osî nîi) expont iltt. loit ii a1 Iîrc ,iiiitci 'tillut v is Si
lie iposi on lutiiier aîîîil pttlp. 'tviie s;a'tvitîg* alibi pili
wontl arc to hie Iilll)ittcfl frec, tiiis w'tui pnactieaily stîl ail
îîîatifact tre o! luîiber anti ptilp iii Ste pt'ntions tif Caliaiia
les% favoncti tiiaîi otier' for tite Euiptin trate. atît it ivili

rculiauui fior us toiitcer .lit!'icr w-c arc o tllîrn'it to
'II.'uî au utfai r acil Iiilv fiuc .'8t d sit e' luit liîî nîîîauî

tiîîîc large stocks tif lutinhler arc llcIci ini catitia,. andî titi
cuit of hogs. ~itltiter intriffleil for tmanuifactuîre itt Itîtîtiien
at Iîoiîc or in Michiigan, is inucli curtaileti. As wc have
aloi. %vc are w'aititig. iîîîui f'îr a scitlcîxienlt o! Uîe tariff
andt a revival of tradc witli the Unîited Statcs.
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maîitoba lias liad a differciit experience frot titat of
Easternt Cant.la. 'l'ie grain cruIn. wcrc coîîsidcrabI3

sîttailer lisait stie cîîurinoubî > îcld of i.but stie jtrit-t sur
idca ivai .t% lieticr. i Re tattie bsiiptîlluts %vere alsu siiauller

nd stie pi ice unusaîisfactory, but dte resutîls of the vcar, as
a whotle, uvere lt Itat. %Wlîvli WC cotîsîider ttat about

-500frîesii il provinîce rtceiveti over $20.oooooo
fur tlicir laltor duiîg the iast two years, wc îîeed zuot
wauider ai tlie <lebt-payitig anud purclisiiîg power tlicy liave

exliblitud at a tiîtte wieu tRie tbjlily of otiers tut titis ru.,
iedt lias becît tlcclisiîîîg. Farîticrs are p:îyiig, both as tu
iîîtcrest and pirinicipal, ver>* satîsfaeîorily. anid iîayîieitts
gcnterally are tleserihied as excelbuioitlly, good. Mrie volumie
of trade is iitcreasiuîg. althotîgl thec fariner bîtys now witlî

vlic ntîticli grenîier dliscrimtintatioît litait iii the d:ivç wvliei
leCottl(l !î got to liii aiîiost ii)tliisig foîr wthici; lie lia.i

ill' ta give .1 ilote int exeluatîge. 'llie are:u uttîder croît is
ironsi tu ta --0 lier cciii. greater timasi last vear: a1 laîrge caitic
trade is e.'xiiccttil: the weatlter lias lieai ittosi lavoîtrable:
itarkets, wiictlier teitîporary or permtantent, arc bciîtg <'pcîtc'
upl for fiotir îlaugltout site castersi atd souttiicrn parts of
lte worid. quitc iargcly lit Chita antd Atstraiia, anîd alto-
gctier lthe Iiîtiitsess -itîtioslblitrc is cheecrfuil.

Ouir iittcrest fi liritis. Columbia is :îs vet indirect. the
batik linviiig nu sthisiituî in the laci (t P'rovinice. anîd
iiavisig regard te thte great wavc of tiittttiig bpecutl.tuigo
wiîich is-passing over thicoeuntîry litcrally fronut site Atlii-

tic Ice lit Pacifie, tee are naturaiiy titae iîittrested iii our
owît provtince thait cisewiicre. Vitthr icr s gold il'iiîat'Y
leniars of Casiat:i. iticltitig severai districts ini Onîtario. iS
establislitt ed byad douibt. TRiat lunuch of it utav bc tiicd
tt a -profit utc7iîciicvc to bc quiste truce. Leti usntua, itowv-
cver. place our expectatiauts utrcasoi;bly hitgl. It is wcIl
ta rcîuîetuîbcr Iitt if îutuutiitg ptays fair wagces ta tltose eut-

gagcd inii , antd a fair tîvîdeitd tt lte Capital ctîtjîioycdl.
thaI is ail wc litau' a rigiu ta 'l'et. lie worid is full

of niuti Iookiutg for tati>' fair ivages anîd of capital ~eit
cuit- a fair dividctîd. Il ts aiso wdll to reiiteiiiîer titat
tiutaiig is a îutsiutcs.s rrqiiruîig large caîpitl. atl :îpt lt

altsorb tie first cariîngs as a nuiriler inuttssnteiîf catil-
tail beforc stiig dowi ta lte îîaiîîeutt of steatly duidtlils-
It aiso rcquiircs. like any otiter niantutfaetutrilg veiuîre.

absolute ksioawlcdIge of the butsinecss tit aIl uts des.ail., if suc--
ccss us, ta bc couîfidetiy reiicl ou. But likc alier mtint-
faettiig murers. if rkill antd capiîtal arc îîraîeriy a,îîîicd.
Ulic resîtît will. in lte ttiajority o! cases, juistify i Venîtutre,
WcV lhope. hîawevcr. il will tuot lie takeui aittis- if uve cottpare
tiiis kiutd of tutiîtiuig uvill ititclu tuat is gaiuig oi ini Cautaîa
ai turescuit. '%Ianv of te vetntutres offctecd te the public
du tiot --enît to lic ltackcd uip ity skill ini the pataular butsi-
tucss of titiîtg atîd atlequtl Capital, antd ini suicl Veinures
liutudreds of peuplie aîrc riskitug stiiiî tnot large ini tieuu-

seivces. peitps bt of greait consequtence te the owuîers,
whii. lis: ta trt <if cases. tee fcar, nutist lese. No ant

reail>- iltcrcstIcidtut lite great future wiiielt uuîîuiuîg doubtlcs
lias ii Caunada. wili. tee îliuk. distutte lte uvisdoin o! suicî a
nite of warutiuig at huc p)rççstt ltte.r

Silce 89 %%c ave e.Xipricltccd], it Cotmmtton uith it ctr
cumttrtes. -amÎus ottse f fiiiaiieiai irest autd buusiness

tdeprcs.ion. .1tid mue are nos yel coutplcteiy assxtred of a.it
iiiîitiediaîe rciturti cf gezicrail'induistrii growtii atnd piros-

lui%' 1 Gi-cat Britîaiit. frot wviie caitte the furst note
if cvil iîrtisîtertîy fi.%. rctîtrîuegi. :4iild sun doutît

lev gi-at publiie exieîîiiltre ini naval antd uiuier uverks. but
:tillit ba lia. viiîrîed. ie effeci ni a revival ini Great Briiai:î
;zciàcnaIy3 rcacies steu Unîited Statecs t-si. and,. titese tuencliluttiries iîeiig btr chie!etlaiei ilieut cxtclltds itl fitl
C'aluila Rîritala st is sta' takiuig loti) -attigiîte a vicv it.
Itelirve uiiat the -very con-<iuicrlé ativaitice inii te lîrice cf

fîisîfsis Illte Srutîio y suuptoiuî of a revavai liter
Bt whlie We tuiny hiope lisat l'citer lîruces for cuir îtrotlîts

an11i tîiitrc e r traiîetîly ît< ti imuport- ironsi Grcat
Ibii, iii.itv givc lite sicedied îitius to traîle int îuit dirc-

li-bi:. tee cati e liitie grottud for îioîîe iniilie dirctîionu cf
tlle Uiilc sites.

Withter iteeiatît ititi factturers ami ailier trnders andî
îîrodlucers wiii lie ale la itrive wen site inriff tuf lundi
ct)îtîlres atre cltiti<r uta:. ilucre cati lie littie uidutriai
aIcituilu-. aiî.l îiractucailh titi tiw ucriirise matil~ the ttcw
cattiiiiiutt, arc ïitamm, hlu te hîresetît Gou'criîntcutt ctf

Ca ta lvirc 1-i etii muir tmnle witlî ii Untiîcd Siaies.
iid arc uvilhiug tab ittake <oite sacrifices to that rid. titere
i- nio.ati andî il is rqîtlaily truc that tutait inttelligent
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sticis in thec United States have the saisie desirc. One, of
tblc intelligenit mnen asks ini ait ably written panmphlet:
" How arc we to treat Canada-as ait etieiny or a frierid?"
lit shows clcarly that wc btiy usure front dit United States

îhiiî tdic purclinses of ai the South Aisterican Rcpublics, to
wlioiti su lunchi attention lias bee:i îaid, nut lie dcnxon-
stratus stie wisdoin of treatiuig us as a frieîîd. Tariff Icgis-
lation is not settled ini the United States as yet, but froin

leit appearances w~e arc tu bc trcatd as ain cneîny. Tite
tstpriicipal of trade ks vcry simple, The fariner will buy

frot the tombclant, wlîo will take lus products ini cxchiangc
oit the faîrest ternis. Sonie of the goods we buy fromn the
United States cannot perliaps bc bouglît clscwirc. Soute
ai the gnnls wu have tu selI cannot pcrhaps be soid eise-
wlîerc, but it ks well for thec peupie of thc Unitcd States

to caîîiidctr wlîetlîcr tlîey wiil drive uis ta bîîy anîd seli elsc-
wherc cvery dollar's worth iiat we finid it possible to, do.

W':ntariff legisiation ks settlcd otîr Soutîtern fricnds mit
iiîiiinetiiaîely address thettîscives In tlîeir currency problein.

*ite refortins tu be effective muîst l>c radical. l'ie tariff
iticasître ni s lrescît slîaîî rtpreuls a stries of coin-
pîromîises înade witl iv rche cîtaives of varjous sections
amiîî iîttrcsts. Tîtat tiiest sections indte Scuate wili bc
(juste as active wvlieîî the currcncy nicasures colite to bc dis-
cussed titerc is littlc douht. and wu cati but await witiî
anxîety te restnit of ait effort at grcat niational rcforin sur-
roîutded li by nuIi ttarr(tw anud seifisi intictncs.

Our cxlperieiîcc iil sellinig aur pîroducts ta Great Britaiti
anîd the United States lias. of late )-Cars, brought ont a fcw
points wiîicli we should study carefully. In Great Britain
wvc have oniy to deinouistrate the quality of our goods in
ordcr ta obtain a permnancnt mnarket at the world's points
wlîicli wc should sttity carcfuily. Individuais therc wlsc.

arc caînpctitors in tilc saisie gonds niay dislike ta bc op-
îîosed. bint the nation, as a whole, has iearned the broad
vîcwv îlint il is good to tradc. titat is, to buy wherc you §dil.
NVc (Io not fiuid tlîat we*offend wlien wc take high-class

91,dsto titat mnarket wiîicl wu arc willing tn seli at thec
w1rid1st price. If anytldng %vuc onfer a favor. 1 iavè

already rcfcrredl ta thec narrow viiew wlîiciî influences ad-
vcrscly trade uvitî tuc -Uitedl States. lerc il is expectcd
îiu;t wev uvili l.uy finislhcd produicts, but sdil lione in that con-
<lioln.

Wc hîave, by the recmit action of our Govcrnmcuint, givcn
Grcat Britain au opportuniiy to sedI as ntucit as sie Cati cf
Ulic kinds of finislicd product litlicrto bougl.t front the
Uniteid Sties. and otîr interest is tn seli ber as mucit of
our product as possible. Wc tnust tnt, liowever, blind our-
selves to the fact thati lîis is pot an easy kind of readjust-
nient tu ntiali<c. Great Britain and te United States art
niot. to any great extent, comtpetiors for cither our export
or imnport trade. Our trade with both countries is in pro-
dutels whiclî, in tlbc inajority of case$. are -more naturaiiy
<lealt ili uitît oie of tlicse cotintries than the othcr. Lctv-
ing Great Britain, tieu. tu supplant the United Statcs. in
seiling lier îîraducts hertz as niuch as site is abulc, iiow arc
uvc te, do our part ?

If wc arc turning ont certain productr whicbi arc only
sutitabtllc for dte United States, but wiiicit 1 v tariff laws are
practically cxcluiled front that mnarket. WC ainsi Ccarly stol)
î,rothiciîg sti articles. %Vc arc apt.-liowcver, to conclude
iliat we caninot inalze a nîarkct- ini Great Britain for many
article.ç. wieî in rcaility wc liave iual made a genuinc effort.
Wc liave diseovcred iîy te inanner in whli cur tariff
îîroîîosals have lîcen reccived, that Great Britain is tnot
ciiîirclv %vidiîons senuimient ini tradc. Site will tnt pay
tîtore lor otur goods thau tliey arc worth. but site will-give
ta lier coloies- ilie îrcfcrcnce. ail ailier thîings heing equai.

ili .11 ai vc cati :ik. Un fort untcly. iwevcr. in Great Bni-
laîti tlieî-c are tîtanv whiî du tînt îistiiigili very cicarly
lîeî%veits Catila ni ste uiiist.Sttq:.. ieir close cut-
lctin %villa Austraia. India .111aîthe Cape. is daily utresent
iii tiîcir tîiinds. but ilueir kinislîip tu, Canada is somnething
la wlicli ilic --eit to bc oniy now aWakening. «%Ve shiot
sîiidy the Iiitid.i ia-rket with reference te our raw-siaterial.
andi niaike gondIs suitabie tu, Britisii tasies. anid mac theni
as Wveil as piossib>le. Wc %hotnld sec titat they arc soid as
Cnatiiau gonds. tnot as Etiglisit gonds. or vagueiy, as
Aiiericaît gonds. %Vc slîoîld in ecv legîtîniate unanner

acrtc our cotuntrv. andI inercase tuec knowlÎdge nf our
itîpoiaîilec to Ulic Biitisli Emtpire. A persistent and weil-
direetcdl ctîergv nf titis kiiîd, wiîii bctter crops anti priceq.

atîld he ;Zraîlta liftiiîir of the genierail Cloudi of business de-
îîrssot, uil lritg Canada back without doulît to anotiier

îîerind of tnatinali rospecrity.
ie miotioni for the :îot~aof te report %va, iien put

siat cirried.
Nitavetl Mî Mr. A. (,. rantsay.

* Thiî1 tilîiIks of the nîeeting arc due and arc hereby
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n idered to the pre'idcnlt. andîreieît.1( otlter direc tors
tr tlîcir careful atttciiti-)i 1 tlle intercsts of tlle batik dur-J

i îg tlle pasi ye:tr."
111 moving thle rcsolistin i r. Rainsay said .-- ilvtig iîu

.elî Clngagcd In tlle ilttî et ng of moul ne) ii titis C ilitr%. i
111111 1 Il.I cmav Ialle1 attentio 11>1 Illte i tict iiig to tilt, diti

tult ics whichi the officers of an intstitution likc titis iitînst exise.
tic ii n Ille ess hccorilonîs atàounlt of find s %wh tit

j'îsstliroîtglt tilcr itands. ritat îlîcy hiave iote it %Viti,
seesI titk tlic report fîtillv dçiiouitratt:ý, andê 1 .îni

,tre tiîey iltît itavc devotecd a grcat aiu"tttît of carc. cnt-rgý
.,I is Lili in Ilie mîantagenment of tlle lak\affTir l t 11.1%.

Ilrudieedl Mîtelrstt. is. 1 tilii-. ftlly rr titlt
tlaîsof titis; înecting. 1I iav e ver% great Iule.isiire Ii

lîltb lits ti vo~'t e of t liatiksN.

l*ie i>restdilt o beltal f ot Isly C llo-agîtes t'il tlite
bo, ard. andu on Ivl owil beiai f. I eaul assure tIlie tut iver and,
ttiitdcr oi te rcsoiuttoîi, and the mcetîing, that dtis uote

lit tanls is duly atl)prcci.-ted.
Mie restitution ii s secoitteul ly '\I r il ii Rii au .îu

earrieui ttiiiiiioitsiy.
MNoved by NMr. W. E. Il. Miassey.

.1 a1at Ill tliitk s<D of Ille itect ig lie t eitilerc. t.t, Ilit
genleral mîanîager, assistant getîcral mnager, atîd uttîter
officers oif tlle batik. fuor tilt .itittltory dîsýclitrge toi tliir
resp>ective dutties diîriîîg the past eair."

.Nir. -'lase -I i1.1%e %vty great pîkt 'nirc iii înutNiiig titi-,
resolutioti, nlot onii l a, a :îtarelio lder of tu li î k. usît ais,
as a cuIstotiier. .,s large cuistoitier, \vc Ilavt- reasutti tl,

kîîov iov %veil thte lîiik iîerest are guiardeul 1 îet.l
ti 'ai as Canadiaits wve have rc.u" 'n t,, lî,e itru ot t liv tats
.igeiiietit of our hait ks genlerai ly. D uriiig tlleliiim s.l
jtressitui Ili tule Unitecd State.sitn hl'.ik tliere 'il '

st'verC*lass;. and it seIlls t,> nie tillt %we eau 'l i raluit
utrcvstitat ur Iinatcia I iistitiiit )' 'u have bt-en weil

cared for, andt titt we hiave cscapeu lt(e filh-iatiai l r
'loti, or at least hiave nol suilTereul front it tt tlle sainle e\
lent as otiier cotttries. I fret part ieiirly I lle titis lail k
lias licen well ittaîtageul, atud liave great pleastire ii tioviîîg
titis rcsotioii.

'Mr. Jolin A. Brucc. of Hlamtilton, secoiiceui tlivrsal
lioni, w-hicli was carricd.

Thec Gcral Manîager :-Mr. ?.i\assey, Mr Blrtce. aii.1
gentlemen, I can assure you tîtat although thcre is a ccr-
taits ainintt of forîîîality abolit titis resoltitioti. wiiicii cotites
upt cvcry ycar, it îs nevcrtlicecss îîîîci aîîîîrcîatedl. St.
far a IlIle staff is coîiccrtîcd, tiiese arc ycars wliei olnr
sltarelioldcrs sliould, I tllii. particularly reiietiher wiiat
i (îIe 10 tlîctît, bccau<e tlîcy exercisc, perliaps, cen nîttre

e a l isltai, and wvitli a1 icss pirosplect fr ar iî'iii
tlle itatter of increases in salary, and iii the utucli iniorc i-
p.urtaîit niatter of a betterment of position. \VliiIc îlîc bttsi-
iie,ç of tlle cotîîitry is rcstrictel banks do tiot offer tlue %.aite
elinccs for advaiiccmett .jS ii titer >-ears Iîîl thtrefutre
it i., particlairly desirabie lit the sîtareliolders slioiild nti'
ti-criook tlle staff at tItis tinte For tlle getieral ia-Itg-
mtenit I ha.ve nîierciy 10 sa>- thai tlle lasi yvar lias ienu lier
liats. tlle liar lcs.t-certa Isly a'ý liard as atîy-wliieli we have-
lîad 10 face sincc tlue t roubles o! 1893- We lave liaul ste
uhunilîts as to tlle policy weC -iî01ildiImirsutie. bult it lias; tiever
îliîeiess reîîiircul courage lui carry it ont. WVieii batik,
cati tcend tlîcir nioues reaulilv it iJtnot litrti tg, e\erciî'e (fi,
criîîîiit ioi iii select ing iiew acu-oint s Tt iN tînt tîiettîut toi
deicind tiltiîcst if %-oui have pleîîty of opelîiigs for yotr
iiioney, nor is it difficult to drive out ttnulcqirabllc I)uisiics,.
if thie miote%, %itltdrawîî frot it cati ai once Ise uiseil il;
acqiiiriiig gond lisns.huit we have lindu to face etitirt-iv
'lillcretit Conition.,, w-itere we hiave. tievertieless. tried. atîti

1 tîhiiîîk. uee'ih to Stanîd fîriiily Iby appros-ed ,îriiiîîille,.
un retailîiîg gootibîiî s iii retiiciitg t-jieswiîlt-it (titi
tîtît conicte 10 ouAsr standtardi. atnd ii forcinîg outI btsillc%,
%VtI-Chi :1,;Zlit ultiiiîtaîei; causse a loss to the 5aiik-tlic h.îl.
I thlik, %witiioiît dîi iitutîîce tut aîIy dlc<crs-iig cuistonler.
\Vc have puirsuied tItis pohicy i a tline %vliei it li.eant tikiuîg
our mîoney frot a.it invcstunlc:it sslierc it earn.d six or
seven per cent., not knoving %wlîcre %-e misid rtenil it,
and nt best plittting it in investiiienls at a very iow rate.
Tîterse cadtoî,if tlley coiiitintic. tîtuist affCt couîr eartiinçts,
lit sWC hClieve thai w-e Ilas-e failsvd andt are fîihlosvitg

Ille %viscst course- WVc cannot creale gnoo Iîulsincsq, -Illç
we 'îwe it to tlie sIiarciioldcrs to gct rid of ltIat wliicl ik
btl-

The mîetinîg tlieti aujiiried
Tiie srrittiCCrs -silseqtuctilv reporeul tlle followiîig gel,

tietit-ti Io l'e clecteil (irectors f. .r tle eiisuiîlig ycair:-11.',il

GeieA. Cox, Messrs. Jaîtîcs Cratlîcrît, Williauii B. latuu-
ioi on Iloskiîî, Q.C., LLD.. Robert Kilgotîr, Mat-

Il"" Lceggat and joseph WV. Rivette.
At a liîcettîîg of tlle icwly-clcctedl Board of dirctors.

lield sîîbsequetintly, ITou. Geo. A. Cox svas rececctcdl presi-
t it, aiff Uoturt Kilgour, vice îî)rcsiult

MIUNICIPAL DOE8ENTURE8
GOVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIES
BOUGHT AND SOLD

InSUrance COMpanies requiritng Securities
Suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
STANDARD CHAMBERS, 151 St. James Street, MONTREAL.

I>ebeiîtreî an thu fler îtegirable Sectirities ;îtîrcmased.

Those of our correstioudenîs wlîo klicw of suisî sccurities in tîteir
ïrniîtdiatc ncigltilhood will greatly oblige by conîtuuiicattng as
above.

CANADA ACCIDENT
ASSURANCE COMPANY.

%Vrites aIl approved formis of Accident business, incluuling
PERSONAL ACCIDENT. EMPLOYERSI LIABI1L#ITY.
ELEVATOR LIABILITY. PLATE GLASS.

LU-gest Assets in Canadla or any Compainy doing business iii Canadal

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

hçOntario--,..

Mutual Life
27 Vears of Steady Crowtlj antd Progress.

I NOOME.

187o

IS75

iSSo

IS85

189)o

1896

ASSETS. ASSURANCE.

9,699

27,0.19

S2,326

273,447

489,858

760,403

$ 6,216

53,68 1

227,424

753,661t

1,7 1 î,6

3,404,908

$ 5-2i,650

1,177,085

3,0641,884

S,259.301

13,667,72 1

20,001,482
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POSTIVE EviDENcE,.
H ave bu i kli ngr o. tstock

PI4OTOGRAPHED BY

WM. IVOTMAN cl SON,
14 Phililpe Square, MONTREAL.

1.. i:.licits --f ici rit-ove *Ili .41..'r 1 atle.., pitc.1'h fi-r sTei i

BRN ihu t >.,EllIN,<l a u, utjtu luI'Er

MORTON, PHILLUPS & CO.
Publihers, - MONTREAL.

Rad ford & Walford,
Accountant, Auditors & Trustees.

No. 59 lImperial Buildings, Si. James Si , Ilonireel.
P. W. RADFORD, Chartcrcd Accouintant and

Comnissioner for die Plrovinccs.

ATWATER, DUCLOS & MACÇIE

151 St. Janrjes St., - loioltr-eaI.
Mon. A. W. Atwvator, Q.C., M.P.P.

Chas. A. Duclos. J. F. Macklo.

Wi i*:ý irint EVERYTHI NG, froi ilic largcst book to tlle
Ssinallcst business cird............

Ile bind eccoulit ]Iooks for MNercilitnts, fl»Js
anld Railway Coilplanies,.Iand I wBooks and Part
Blooks, in theic ost Expensiv'c and the Chicapest

Styles. No ordcr is too large or loo smauIl.

John Lovl & Sonl19 to 25 St. Nicholas Street,

-*b.-MOTREAL

J. B. WILLIAMSON2-ro

-~ - i Precious

U_01 Stones
Fine iewellery, GoId and Silver Watches,

French and Eqglish Clocks, etc.
lThe I.retand 1110-t Compl111ete Sttock il i I oinion.

Wholosalo and Rotait ,Jewollor

1741 Notre Dame Strect, - MONTREAL.

Fine China and Cut Glass
6Oth YEAR CHINA

SOUVENIR ENGLISH- PORCELAINE
lVca, Coffee, 5 O'clock,, MNItistachie, etc., Ciîps and Sauicers.

I>lates, Milk Jtîgs, Stigar and Creamns, 'reapot Stands,
Jugs, ixsîî 'rays, Tea Caddies, Mfugs, etc.

I>rices fron i 5v. uip.
0Ouui f ii.,ncrxurs i.nrqlfîiy'I,., 14unîtel lii ;f. dlliery gînrnîîitetd.

$11î11p'tA of nuey xýqouil k.1. 1rIIctiosi.

A3<S. T .urJ WILEY & CO .

MONTREAL

Simpson, Hall, Miller & Gou,
Sterling Silver and

Fine Eleotro-Plated Ware.
(1111 'Fable Ware

Show Room, 8794 Notre Dame St.,
MONTREAL.

A. J. WHIMBEY,
Manager for Canada

CANADA. LI FE
Assurance Companq

IIea(I Office, Ilamillon, 0Ont.

]Establia 1847

CAPITAL and $740 ,0
FUNDS over$140 0 0

ANNUAL INCOME
over $2,9740Q000

Suni Assured over $7O,740fO

President, A. G. Ramsay. Secrotary, R. Bill

Superintendent, W. T. 1?.ame-ay.

juix il 18gl
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ARTISTIC C01901R PRINTEIRS,
7, 9 aid il BLEURY ST., MONTREAL

Ca1lindars, Showv Cards, Labls, Choques ouifu
Hcadings, Cortificates, &c.

Mal: En1-gravxng' a specialt'v.

Catalogçues, PP1iec Lists, Office Foliîis ailc1
Qcci)xal Tyliogxpapllie 1Pi3ijthiçf.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

MERCANTILE FIRE
INSURANOE COMPANY

-'INCORPORATED 1875 :

Head Office, WATERLOO, ONT.

SUBSCRIBED CAPITAL - 200.000.00
DEPO6ITED WITH DOMfIION

GOVERNMENT 6 0,079.76
Ail Polioles Guarant.ed by

The. LONIDON & LANCASHIRE PIRE INS. CO.
with Aas.tu of $15,000.000.

JAMES LOCICIE, Man,. Pfrodor.

SUN

J01INSHI 1, fl<w-1'r.adeat
T. A. GA L. 1tupeaer.

INSURANCE

OFFICE,

FOU NDED A.D. 1780.

Tbreadnoedle Street. -- London, IEng.

Transacîs Fire business only, and is the oldest purely fire
office in the world. Surplus ovcr caipital and ai] liabilities
exceeds $7,600,000.

CANA VIAN BiIANCII:

15 Wellington Street East, - Toronto? Ont.

H. M. BLACKBURN, Manager.

This Company conmcnccd business in Canada by
depositing $30>,0O0 with the Dominion Government
for securiîy of Canadian Policy.holders.

Ir 1-1 te

Briùsh Ailicaiil Balnk Note (o'y
ESTABLISHED 1866,

CAIITAL, - $ao< ,(o..

ENGRAVG1RS AND ?R1NTE1ý3
-0F-

MIonetartj Doctitti(tîls,
Baxuti Notes, Bonds Debentures, Stock?

Certificates, Ciiequie Drafts.
Headl Office, - OTT"AWA, On-t.

Iranch Office, il BLEUAY ST., MONTREAL

INSURAIlCE COMPANY
Organla.d 1792- ... 0F... Inorporateci 1794

North America,
FIRE .. . PHILADELPHIA. MARINE.

Capital, - - S 3,000,000
Total Assets, 8 99651,808
ROBERT HAMPSON &SON, Lion. Agte. for aanada

Corn Exchange, -MONTREAI.

AGENTS WANTEO IN UNREPRESEN TED DISTRICTS.

?JravclcrsCOPN
OF HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

I>AID.Ul, CAPIT.Al, $1,000,000

FRANK F. PARKINS, Chiof Agent
Termplo Building, -- - Montroal

1797 1897

NoRwicH UNION
Pire Insurance Society

NORWICH, Englanid

ONE HuNDItED ïEaRs 011
lIlIE.\D Or-VICîI l' 'OR CA\NA,~ù~ Tolffl1O.

JOHN B3. LAIDLAW,
.iZaîager.

1 ulx 1, 1897
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Without a Doilla r
of Interest Overdue.

Docombor 31et, '04
D comber 3jet '05
Docombor 3 Ott4OO

NWIIIiI.,it n miot-r rii o, f Icrai k>t:ît1' owiit.il liaiiiO-*-N* 34
Ill .-. trgi. *,tri 1 tri ie rcr r ,

The Temperance and Gencrai
LIFE ASSURANCE COMPANY.

HON. C. W. Ross, M. SUTHERLAND,

IIFAD OFFICE, Globo Bulidingr TORONTO

Total runds in~ fand over $19,785,000
blond Office for iTlitEliT

CANADA :1<iillA.tli*Montreal

ROYAL CHARTER

The London. Assurance
A,%D. 1720

Upwsrds yenrit Oi

E. A. LILLY, Mdanager
A. DEAN, Inspector.

A LLI1A NC E

CAPITAL,

Assurance
Company
Of Lonclon, England.

-$25,000,00o.

TII y. it<SiitT 180N~. 1t IitOTiSCIIII.1,, Cilutlrmîsiu

HLAD OFFICI-. FOR CINNADI

157 ST. %JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.
FRED. T. D3RYERS, inspector

CANAOIAN BO0ARD OF DIRECTORS.
110N. J il. TInii ttAtl:Av

J t'. tl.~',VK$. E,.iî. I
W.3i SMITIt, Ex.îa

CHI&P AORMOCICS

B.ii-îlr LIl tl.CI...

1'eter t.Itr,.egt. Col & l'au.

N ii tr .. . . Il ii'J HAL

11îîîe . , Tvb. Stnî l'

1W C> 1:Or Z-3 10 XPJ F L V
Assurance Company of London.

£ST-AuLaHKo186

Capital and Funds, 189.5
Rovolnuo
Dominion Doposit

s38,363,000
5,714,000

200,000

1724 N<otre Dame Street, - Montreai.

ROBERT W. TYRE, Manager.
G. E. MOBERLEV, lnape<tor.

Facts and Figures for the Uninsured
0.0~'ri 1tii licpî .f T*rF

North Âmoriz~ lite Assurouce col
fl-r tiw .t oar "e ;t' ngahiît i«.e lIb5 A.i l w tIi' llo0 i lg 0 o, t il t lai lii.'(rti4%

.u ,Kt 4 . ..... ... 8 .. 1521. tir 4îvt-r 0 t) ir venit
Ciî.i. Iniiiuie ........ .........0,209 94. 14)
New iif llritiîei'g titiit.. i4.,llo no1, 18

Total i.nrv lit forre i.X1.& . 00 li
itt,.ersoI i,îîtl.....i ....0. 10

1119 <O iýt%A A WrVLL iA>.i RIVTIO}iU.-
i ir.~It.eîrin~ î....er1. i î ,ts Z.1 1, .1' a"ris i. Ii. Liti' â%Vd or nc iipllus go bit iiiie, or ..iiy

cf thr <..alud.aî. ( rî.pli. l.

.:le .plrnàtî.l pîî rct'lit rcalivrd a 1. t'ai rider t illatiîrcd iitvtstiiient

.. Ilie ricirllriat r haràiî 1r .'f il' ilieniellt%.
. 11,îîr trc.tticiit .1 î:.. inc-il -m anit promptî p.iymzi.t Ix31 ail ,Iiitaion.
For coptes of tise Coinpany*s last annuel report eholng
;t8 unoxcellcd Ilnalnclel poeition, apply to

Mîinîîtotv for Oticbec. ýldii4rgiag Director,
1901 St. .11iit.-a stvot't. lirait ofice.

31oit rv-lt 22 to 28 1<lîîg St. %V.. Toîronîto

Hn7c you selon tho
La test and flest Fo/icy ?

i'AS U..NIOLN

MUrrr

Subject to the
INVALUALILE ALUNE
NON FORFEITIIRE LAWV

ALI.

L4iJI'.Lti.D1E
L FEATUR ES

£ £ Atj

l'OR rL,%NÙ, MAINE.
iNCORPORATMo 1048.

FRED E. RICHARDS, Prosidont.
ARTHUR L. BATES, Vico-Ptosidont.

HENRI E. MORIN, Obief Agent for Canada,
151 St. Jouies Street. - MONTREÂL.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
,Assurance Company Ltd. of London, Eng.

Capital and Âsi&ùts, ---------- $32,050,635
Litre Fufld (in spcecial trust for ifé 1'olicy Ilolders) 8,999,930
Total Âuxnual ineomo, - - - - 8,170,190
Dopositcd with Dominion Govornment, - 468,820

111EAI) OFVFICE CANAIAN IItANEII:
1731 Notre Dame Street, "- MONTREAL.

J. McCRECOR, manager.
Apfflications for Agencies solicited in unrcpresentcd districts.

Rellatile
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BRITISHI AÏD FOREIGI KARIXE INSIIW(IE (O.J
Capital and Surplus Assets, $7,6a9,000.

1%isief Opîti Policiet; to linlporterq ami E-'xiiOrterm.

ED [ A lti) L. BOND, (C eucral Ag nt tfor Cati titla, 'MOTIRBEAL.

THE

OCEIXN ACCIDENT &
CUARANTEE
CORPORATION

IIEAI OFFICES 4010o 44 Moorgatc St., LONDON, Eng.
RICHARD J. PAULL, Conoral Manager.

Aistlaoriscdl Capital ................... $2,0(>0.000
,ubscribed Capital..................... 1,318,600O
Paid-iîp) capital.......................... 500,00

Itcmerve nt Deceniber 31st 1806 .... ..... 1,O(07,071)
Dcp)o8itcd with ltccivcr (ieral iii Cansada .$75 000t

BUSINESS TRANSACTED.

Alccident (Accident and Sikness com'
bined) and Emploi)ers Ibabilities.
The Ocean offers the most Liberal

Polley.

OANADA HEAD OFFIOE - Temple Building, MONTREAL.

ROLLAND, LYMAN A BURSETT, Managers.
Advisory Board, JW. M. RAMSAY,

& E. B. CREEN8HIELDS

Agents Wanted ln Unrepresented Districts.

,rHic.

Keystone Fire insurance Cou
0F SAINT JOHN, N.B.

lIucospoRAEro A.D. 1889. CAPITAL, 4200.000.

Hemomefie - PrincessStreet Saint John, N.B.

110N. (;F. E. 1C.')0.PI f I.FI N :. Y, iAM

A'. G0liI>tN LEAVITT............er'ay

Gejueal Aîgeti, fur litarlo). Ille 'lVcter,, .AS,.uya.îeo Cuu.
Jfairois,, 0114,, AlIcist, Cztada ).ife >frildiftg, 71orotilo

INrfl3iI'. AA1I'TIi.
S 62a.?~5

THlE

Sun Life
ASSURANCE CMAC

of Canada

Hend Ofice,. -Montreai

'Ll. i 'A.. ,

I.~~~~d Pl r..('~I.

Lin'~~~ I~~a .~s N FoRia 1:.

PHRNIX INSURANCE COMPANY
(0f 1-Iuartfordl. Conti.)

- I*~~1STABLN1VA i.i I>iNi5

C.AŽlXA1J-4- --T :BR~3~C
Euhl I)eiffldt %vieil Ille 1oiitou (hovriuuuut.

IEA»% OlFi'iVE 114 .Si. Jaum,,b's 41rc.'t,

,à. 31. Riti. SMITH IL TATLEY, (.'*r~îîv

.iiiciiu for A1 .i.~i~t~. ~ .N~IISF011 C.~AADA

THE

GREAT = WE~ST
Life Assurance Co.

Business in force January ist, 1893 .... s 8o2,200o.00
o ~ 1894 .... 2,208,000.00

's < "1895.... 4,239,050.00
' "1896.... 5,071,150.00

<c <i *' 1807.... 5,778,704 00
ThilIifdv i.',.r'u..f The Great-.West Lite [m, -lip t-.- tai filet

For1,nhl,,1ar' reat>, i- vcrltorj, a %vital, allé.,

J. H. B3ROCK, JAS. McLENACHEN,
masag iSN .a A.'1)t\0.î;

JAS. LYSTER, ROBERT YOUNC.
'%,ige for Quhmi~11,njger for %li:rtisiit, ilroviî,,'es

LANCASH IRE
lnlàmftàrAlt Qàa.U,#4rQ

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANcH1 HEAD OFFIcE, ToRONTO
. Ce WELCHT, A. IV. GLYS, lm,îaocctora.

J. G. THOMPSON, MANAGER

M.
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Assurance Company.

INCORPORA TED IN 1851.

Head Office, - - - TORONTO

Capital Subscz'lboc........20000
CaptlW Pnid-utp.......... ......... 1,000.,90

Cash Assots, ovor .............. .2.320.000
Annual Incarne, aver .... .......... 2,300,000

LOSSES PAID SINCE OROANIZATION, $24..000.000

DIRECTrORS!

Hon. GEORGE A. COX, Prçfdepit.

J. J. KENNY, 1'. '...,Iand Piaau:'Drs'd..

Atirtatita ita ail h 1 IritieI»nI Cïtira apsd Toirtaa le& Caasada
.,,,d tise Veille4 Sta tes.

JU[.Y 1, 1897

INCORPORATED 1833.

ô"URANCE

HEAD OFFICE - - TORONTo.

OLO RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,oo0.0o

Total Assets, . 1,436,958.00

LossCB pald sinco organization, $16,04,5,372.18

DIRECTOIRS -
Hon GEO. A. COX, J. J. KENNY,

S F.Mcl YNOYROBIERT JAFFRAY

THOMQAS LON'G IAI2C.usTlus.MvkRS
Il. 1.1. IIELIATT.

P. H. SIMS, Seeredary.

C. R. C. JOHNSON, Rosidont Agont,
Canada Life B3uilding. - MONTREAL

TH1E MUJUAL LIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. McCURDY, Prosident

iS TH-E LARGEST INSURAAWCE COMPANY IN THE WORLD

1ASSETS, $234,744,148.42

Liabilities-(or guarantoo fund) .... ... ... $205,010,633 00
Surplus-3lst fleceniber, 1896, .... ... ... 29,733,514 00
Total Incorne, 1896 .... ... .... ... .... 49,702,695 00
Total paid Policy-holders in 1896, ... ... .... 25,437,569 00
Iusurancè aud Annuitios iii Force, Docember tql, 1896,... 918,693,338 00
Net Gain iii 1896, .... ... ... ... ... 20,139,53100
Iiicrcase iii Total bIcorne, .... ... ... 1,105,265 0
Increase in Assots,.... ... ... ... ... 14,040,095 0
Iincrease iii Surplus,... .... ... 2,853,466 00

Icid to Polic9-holders ironi the date of Organization, -$437,005,275.s4

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE BROWN, Genera. Manager, Montreal.

'qitmWe
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AssuranceU [N ION Society.
'Ysiotituteb iii tilte loi of Oggreil ~ 171.1.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Subscriboil Capital,
Total Invostodi Funds oxcood
Capital Pald Up
Annual Incomno,

S 2,250,000
- 15,364,000

- 900,000
- 4,105,000

CANADA BRANCHi4
HIEAD OFFICE, Cor. St. Jètiasit %Tc* Mfh Stit., MONTREAL

T. L. MORRISEV. - - MANAGER.
J. E. E. DICKSON, Sub Manager.

s conïsii flio! -e N ationual
Insurance CJompany of Edinbargh, scotiand,

ESTABLISHED 1824.
Capital, - - - - - - - $30,000,000
Total Assois, ----- --- ------ ----- 40,506,907
Doposited with D)ominion Govornmont, -125,000

Invosted Assetain Canada, - - - -1,415,400

M. BENNETT, man2ager -iorts Auxeràcau Uestartsauunt.

J. H. BREWSTER, Asst. Manager.
liA 1(TFOItD. Coun.

WALTER KÂVANAGH, - Reuldent Agent
17 St. Francois Xavier Street, MONTREAL.

-rte

CALEDON IAN
Irisurance Co. of FEdinburgh

Funds Sl0.585,000.

ChaIrrman.
Oeneral Manager,
Canadian Manager,
Toronto Agents, -

Sir George Warrender,
- David Douchar, P 1. A

Lansing Lewis
* Muntz & Beatty

T9H9 WATERLOO
MUTUÂL FIRE JJNSURANOE OOMPÂNY.

Head Office, - _WATERLOO, ONT.ý
TOTAL A55ETS a S334.083.00

POLICIES IN FORCE, 25,197
.ntending Inwnrcr, of &Il clam of Insurablo propcoly bave the cion of

lneurlng st STOCK IRATES or on theo Mutual System,
CEORCE RANDALL, G. M. TAYLOR,

Prealtlmt. Sccretary.
JOHN KILLER. Inspecter. JOHN SHUHI Vie.I'reuldent

Calait <grszt1
cavor ~aOO0<

267 ST. JAXE-S ST., 111NTREALI

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL -

HEAD OFFICE,

$'»OPoooooo'

MANCHESTER, ENO.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

IL P. TEMXLETON,
Assistant Manager.

MOLSON & SEXTON, Rosident Agonis, MONTtEA&L

Assurance CJompany of London, England.
E48rAILISIEE1-n x78x.

Agency Etublit-ihedC In Cltucla 11- 28o.;

PATERSON & SON,
HEAD AGENCY OFFICE,

35 St Francois Xavier Street, MONTRE AL,

FIRE INS.i*HARTFORD[' COMPANY
ESTABLISI4ED - - .1794.

IRAUTFORD.V(>N.

0.A.SI ASSEWMS, S1O,0O-1,697 55
lire iîssarawce Exci ,îiheiy.

OEO. L. clIAsF. PresM'Iont
(P.S 1. 411AS1,, SIIt,,tS- r'n

JOHN W. DMOLSON, te.sîdent Maungor, 'lontreai.

COIZITE TI J -u0W 0-uT
Fire Insurance Company

0F JLItTFORtD, CONN.
CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, -THREE MILLION DOLLARS

-1. 1). lIo st Pr,..,Ilent.
CHARtLK Il. BUkR, Seeratary. . .,u< ia&SocroUtvy.

IIO lE A3hll'SI(> & SON. Aehs ISTîL

PHENIX
[NS URANCE COMPAN Yi

OF BROOKLYN, N.Y.

ROBER~T HAMPSON & SDN A-=rnts,
.MIONTREdIL, Que.

J. W. BARLEY, Ger.eral Agent,

EIDWAPM\DV SCOTTFRESIDE NT.

R. H *MATSON, Conoral Ma~nager for Canada.
37 Wunigo 11rcct, TIO*04.no

JULY 1, 1897

1-'ýSTî%BI.IsIIIzi) IS2.1.
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Cenfedercition
HEAD OFFICE,TORONTO Lif Assoc'tion

T L'iRE rc no conditions as tu residICrI'c, tra.'1c1 or Occupation. :' the lInICOriritionllI i'cctinmuIative I>olkics issucd by this Associ;ation. Ihey Ci- i. rntcc Extended

I iisu.itkc, 1.iuP IX'ides, and C.shJ Stirr,.ndcr Valutes. Scnd ftbi pamphlet, cith<.»r iti Eiglishi or

French, r:iving (tit jartlctlars........

P. W. 4;ttrrz. ifaieager ... ........ IIIIA

A .AI.s". Scetet'iry......

110N!. SIR %V. P'. 2O L~IC1. <CI.

PRO VINCIA'L Aar.-iCY STA:CF.
maixtcIItO ssa IgrIitipl ColuE.ibia z

(. e. IZitI.D C*A1sIr... .. ..... iinî,

J. K. 'MACD>(>ALI)
MANAGiffl Di XCrOR

Oxitari. anid Quobec:
J. Tovrrit Iioyp. Sulberitîtouqt...... <itocmr
Il. J. Joi»iTox. %I"agor ..... 310.KUIAL

I.'.q:ti DTANCLIFFE

OFIIt'E. MONTREAI.

.JAMES A. DOW!4.S.
Inspector.

fA. W. SMITH,
GOzwral Agent,

TORONTO.

j
-- àt FOR SOL£ BENEFIT F«

(ýaEiaýdan + .Policy + Holder%-

GOVERNMENT DEPOSIT, - $125,000
IN THE HANDS OP TRUSTEES, 632,300

Emnpire

LIFU ASSURANCE COMPANY
O. F LONDON. ENGLAND. j

Aýýset9 over

$12,7(
I]nc0mef Over

)9,710. $19"

t,

~1.400.

Federal Life
Assurance

Company,

POMMCES woRtuiji v

Aftcr one year frorn issue.

Catpltal au<d5cs . . *,.

S'Irifls 10 Polleyholder, -

U~VVTIY.1

(>,000.00

JAS. H. Di

AeIhTON, Ont.
ACCUMULÂATICN POLICIES

Ma.COMPOTJND nlWmTMENT PMICE

<3UARAIITEE INSUUÂNCE BONDS

EATT, -* Prsidnt. DAVID DEXTER, - Managing Director.

1

- - Lrlai - - - ý àôâýUli - - È - - ý - -ïuùcl-

July 1, I&J7

Head

ATTY, - pres1dent.

7itish


