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Price Scents

Montreal Stock Market,

REVILW Fu0OM DEC. 1st TO 7th.

ROYAL ELECTRIC LEADS ALL
THROUGH.

Its Directors Now Co trol Chambly Co.

VIR LOE, STREET AND RICHELIXT
VERY STRONG.

Tight Money Predicted for End of
December.

RANGE FROM DEO. 1sT TU DEC, 714,

INCLUSIVE.
Sales High., Low, Cliwe,
1,370 Can. Pacifle............ 85 04} 84§
1,25 Montreal Street...... 322 311 322
730 Toronto Railway..... 1 1 11i0g
1,575 Richelieu & QOat...... 154 113 14
2,685 Twin City Com........ 790 638 68
275 Duluth Com...... ...... 7 6 6%
3:5 Duluth Prd ............. 17 164 16}
160 Halifax Railway ...... 10 ¥of g}
GY1,050 Payne...ccecenneancaen. 111 1S 10
1,500 War Eagle............... 0% 2T A7
8.500 VIrtuo ...cceee veveenenns 6 50 60
20109 Republic..cceeee. .. 117 113 116

10,200 Montreal-London ... 42 40 40

51 Bankof Montreal,... 263 260 260}
556 C.Bank Comn.erce.. 148 ...... 148
36 Banque National... 91 ... 91
14 Hochelaga Bank..... 1368 135 136
6 Molson’s Bank......... 105 .. 195

241 Molson’s Bk. Rights 8} Kt} 4

40 Mers hants Bank ..... 167 165 165

1 Bank of Toronto. ... 240  ...... 24y
$1,000 Can. Col. Cot. Bonds 101 ...... 10t
3,000 Bx. Ii. & L. Bonds... 72 69 69
91 Bell lelc%hono ...... 195 191 195

38 Montreal Telg......... 196 ... 176
209 Com. Cable......ceueeee. 195 192 195
8.79v Royal Electric......... 195 179§ 103
. S NOW ceeeer ceveen sovene

70 Dom. Cual Com ...... 623 30 &0

25 Dom. Coal Pfd 119 119
1,06¢ Montreal Gas . 1923 1807 100f
290 sDom. Ootton........... 104§ 103 108

MONTREAL GOSS

A leading Stock E.change firm says about
meney .

Nen . 25th.—""We expect drarer money and
with the greater  facihties for exchange
whith now east, dear  money iu London
means dearer  moacy in New York  very
shortly afterwards.”’

This authority states that a large part of
£3,000,000 have been taken from the market
by the assuc of  treusury bills, the other
part was received from Japan which  took
pat? of these bills. County Council bills to
the amount of £603,490, and the require-
ments of the Neolch Term day totalling 3
or 4 mllions sterling also denuded the mar-
het Bank of England has also sold one
mllion Consols, all which has left the De-
cember marhet with a siort supply of mo-
ney

"1 seems to us,” remarks tuis firm sinal-
Iy, "2 squecse about the third week in De-
cember is very probable.””

CANADIAN PACIFIC.

Thir was an average week in  point of
quantity of business done in Canadian Pa-
cific, and the trading in it has not awakened
so much interest as usual, owing to contin-
ucd bull eflorts in other directions The
tompany’s earnings continuc to give satis-
fartion, there bewng an iwncrease of $129,000
on the week ending December 3rd, as com-
pared with last year. In numcrous locali-
ties in the neighborhood and far away the
roadbed is  receiving  very greai attention
both 1n the way of numeraus extensions and
in the perfecting of its physical condition.
A season of cxtraordinary activity in
freight business has placed the financial po-
siien of tho company in a gocd position
for extensions and betterments as well as
for dividends, and there is every appcarance
of profitable winter trade. The daily ree-
ord of sales for the week was on Friday
303, Alonday 575, Tuesday 300, Wednesday
109, Thursday 100 shares.” Buying demand
was strung and prevented any material re-
assien on the stock price. It would but
for London's high moncy rates have ad-
tanced a few points there, gaining also on
tie local market. Adrvances in this stock
-ort always in order and wobuld come at
once if moncy were not scorce. .

MONTREAL STREET RAILWAY.

Bevond somc incidental extensions of the
Ine and negotiations with city authorities
about winter regulations, there is nothing
new to  record this week about ihe com-
pany  Its weekly statements are still good.
Its stock movements have been more wmark-
ed by the hesitating dulness of the general
hst than by the decded actnity which pro-
lorged from inst week has given to a few
stocks notable advances. Holders of this
stoch and traders in it as well scem to b
acting on a latssez fawre policy for the time.
Lattle stock has been, and probably will be,
for sale in view of rumnors sometimes heard
of 2 7 pc. Bank of England rate. There
cannot be mternational ~asmess of money
curditions till this bank's directors sce their
way to wmtumate lower interest charges. Se-
curtties till that time will not advance with-
out cffort. It says much for the market's
real strength that this stock, like several

others, is losing little or nothing,
mesrwhile. Its tone 1s not despondent nor
its action bearish and at present steady

prices there is good buvi:g sccasionally. On
Saturday 100 shares were sold, on Monday
325 shares, on ‘Tuesday 50, on Wednesday
100 ~nd on Thursday 450. The price on
SaWirday was around 312, on Monday aad
Tuesday it advanced 314, but on Wednesday
fell back to 111, which 1s } lower than the
lewest of the precious week, but at Thurs-
day moming's seesiun more than regained its
luss of the pr-vious day, and at the after-
neon sesston advanced to 322, The total
result ther of the week's tra ling is virtually
2 gain of some ten points so far as the
price is concerned. This week's fine  show-
mg of carmngs  will probably partly ac-
count for this ramd advance. The specula-
tive exaitement generated in Electric, caught
up Montreal Street and boomed it also.
Evervthing 1s as usual satisfactory in the
cgmpan)"s aflairs.

ROYAL ELECTRIC.

The strength of this stock again to  the
ftont this week is not mcrely the natural
force of many stocks, but is this natural
force augmentd by the arts whic® skilled
orcrators are accustomed to employ. The
art or sclence of managem™t to bring
ahout desirable objcts fs as iggitimate in
the market as in the battleficdd, in the do-
ma.n of business as it is in amusement. The
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operating pool in this stock is an unmis-
tahable power in  the market and keeps
gaming s objpet in advancing ther stocl
value under conditions which are not gen-
crally favorable. Large buying this week,
stmlar to what occurred the week before,
fndicates strong internal support and  pos-
sibly a constderable amount of public inter-
est directed to it as a leading secunty A
strong bull faction that manes cireumstances
sutt it instead of suiting itself to them is
never sven seen o better advantage  than
when as at present it gives the market any
activity it may have. It has been the ouly
butl factor in the market, the only wivify-
ing principle in it this week, unless there is
admitted as its silent partner, the underly-
ing strength based on general prospenty.
Business tus week has been of larger pro-
portions than last week, and the prices have
sharply advanced 13 points on the ighest of
last week and register 95 as the week’s
highest. It was on ‘Thursday when 3041
shares of Electric changed hands that it
reache] this highest price, doobtless on the
anticipated anucable settlesnent of the dis-
putz between  the Chamb,y directors  and
Mr. Forget

There has been good buying however, about
all the week n  quantities from 169 to
about 3000 shares. It 1s a happy coinci-
de'ne that the company has entered on two
valuable contracts one in the far east and
the other in the far west at the tune 1ts
stoh s socurinf gher values at headguar-
ters. In these large contmcts, the bulling
intetests in Electric had bhetter 1casons for
what were doing these two weehs than cn-
tits were aware of who only knew that mo-
ucy was not less stnngent.  The stock wil)
advance stiil further. Ere the year's ciose,
it is probable it will reach 200, and under
more favorable woncy condition will o
doubt climb to 250. Tae business of the
compauny is in splendid shape, 1ts net carn-
ings are away ahcad of anything in 1ts past
history, and the outlook 1s »f the brightest
Tlus condition of things 1s doubtless due to
a large extent to the encrgy and activity of
its new president, Mr. Rodolphe Forget, and
Royal Electric sharcholders are to be  con-
gratulated that they have as cluef executive
oflicer a gentleman of Mr. Forget's un-
doubled genius,

Since writing the above the public have
teen informed that the Roval Eletric Com-
pan; has bought out the six directors of the
Chambly Water and Power Manufacturing
Company, Messrs. Beique, Morrice, Senator
Alfted Thibaudeau, Holt, Altred Bruwet and
W. D. Owen, and that thereby the Royal
Electnic Company has acquired fuil  control
of the Chambly Company. The basis of
the settlement  of the case, which was at
law, has been “he pavinent of $485,000, alt
the stock whiel: these seceding directors had
and claimed to ave in the Chambly Com-
papv_ Mr. Rod iphe Forget, president of
the Royal Electr.c, was at once elected
nresident of the Chambly Water and Power
Cempany. Mr. W. H. Brown, already a di-
rector, retained  office, and the vacancies
vere filled up by Messrs H. B. Rainville, J.
A. Strathy, Ja2s. Wison, Geo. Caverhill and
J R, Meeker. Both compames will no
doubt benefit by this virtual amalgamation
of kindred businesses; the Chambly will se-
cure a steady customer for its product, and
the Electric an abundance of power for its
requirements.  For both companies, there-
fole, carmings gross and net, with all the
otllier advantages attending on these may be
safely predicted as a certainty.

TORONTO RAILWAY.

A recession of 13 points from the highest
of the previous week has to be recorded
xghont‘ Toronto Railway, a weakening which
is all the mere noticeable as the November
camnings show an increase of $2,767 on the
Navember earnings of last vear. The tolal
November carnings were $102,502. Sale re-
gister of the stock this week gives for Fri-

dny 125 shares, for Saturday 50, for Mon-
day 1565, for Wednesday 175 and for Thus-
dav 123 Lverything i the company itself
is very favorable for stock agvancement, but
the maoney market outside does not admit
of Toronto or of any stock cising without
strong nside support above its present mark
Without this there is no security on the hst
which would do more than hold its  own
The money n.arhet 1s a constant bearish fac-
tor that presses down the best stocks  so
that they are not buoyant. The stock has
actad well in the not more favoradle cir-
cunistances of the week. o

MONTREAL GAS.

Consumers  of gas In the long winter
nighte will be running up lovge gas bills, and
the profit from gas m the winter will be
comviderable.  The Montreal Gas Company s
a very good paving business al  the year
tound. Of  late vears especialiv the uses
otrer than lighting to which gas is nut,
mahe even the summer carmngs furnish po
sidl part of the vear's profit  The satis-
factoly condition of the campeny s re-
flected by the week's guotations as often by
earlv ones The tvestment holders swho en
a lhange in their § vestments  In view  of
passible return of stock price to its former
pker level  when ecasier money allows, o
bhuy ngg demand would not e ou' of  Hrder
tered around 190, have no need {o wish  for
hut 1l has not put {n an appearouce  this
weeh  Nor can this be <aid of any  stnack
cut.ade the group which has foliowed  $llec-
tric Most of these are lower than thev
have been and will advanee bye and  bye,
sut 1 their case there is no buving pressure
on  the market. There were sold of this
etork on Frudav 459 shates, on ¢ atatdav 25
shares, on Mondav 50, on Tuesdav 105, on
Wednesoay o wnd on Thursdav 375 shares
These reclized prices ranging from 1923 to
1903  The highest this week is therefore
il lower than the highest price reached by
this  stock last week The smaellness of
this recesstion guarantees that the  selling
which, to  judge from the busmess .Jone
must have been considerable. was met and
alnost counterpoised bv rood buving  or-
ders  ‘There is a constant bear factor in
the monev inirket which would press down
values unless buving demand wa: showing
up strong cnough to absorh all offerings

RICHELIEU AND ONTATIO

There is scarcelv anvy room for doubt that
this steelh’s participation in the strong up-
ward movement of Roval Electric i the
complete cxnlanation of its 23 advance this
week  Had the advance taken place a manth
1 two earhier, it micht have heen claimed
as an advance on merits as business.  rne-
tmins and orofits were record breaking, “he
external siens of which were obvions  to
al A skarp advance which was delaved
till business was heeominz more and  wore
ceatracted  every dav must he traced to
somnething new that is han .enine kst at the
time the adrance is taking blace The
srason’s record, however has Ween anvthine
but a hindrance {o the week's adeance Tt
has been a strong latent foree and it will
centinue to he sn whether showing or not
shewing in hicher price: Tt twas net  tih
Mond-v that tradine began in this  stoek
O hat dav 1125 shares were taken up fol-
lexrsd by 230 on Tuesdav, 75 on Wedresdav
and 125 on Thursday  Op cand anthaority it
is given ont that his stock's price 15 haund
to go much higher, it will certainiv sell in
the near future around 120 The company
under  ils  present presidency s expecting
rext season more business and more profit.

COTTONS,

Bradstreet's savs: The situation in  toe-
tiles has anparentlc  lost lttle in strenctl,
durine the woeek. thouch 1aw cotton has suf-
fered from a bear raid in domestic and for-

.

cign markets, on alleged estimates of heavy
quantities being held back. Ofsetting  this
however, have been advices that sales  of
actual cotton at Liverpoul this week are the
largest of the year.  Cottou goeods  have
Leen very strong. ‘The statistical position of
colton s Visible supply this week 3,701 .-
203, las  week 3,008,181, last year, 4,672,-
U0 Evidences are accumulating that the
cotlon crop s cither consfderably  shorter
than anticipated or else that the farmers are
holding 1t very tightly. In cotton goods
muny have advanced during the week from
1 to } cent. Prices of brown and bleached
cottons are steadily moving up.  In  print
cloths an advance in prices was cxpected on
Monday, which would necessiaate an  ad-
vanee all reund in calicoes and other print-
ol goods. Domnmon Cotton stock began its
activity on Friday when buyers took 150
shares of it at 1014, on Saturday 50 shares,
on Monday 35 shares, an Friday 5 shares,
and on Thursday 50 shares, the price of
every  day  being close upon the highest.
This range of price 15 neither so high as the
highest nor so low as the lowest of last
week's prices. Cotton stocks generally are
i 2 good condition, and if this week less
frequently on the market than usuai, they
have quotations for buyers' aud scllers’
prices which show no weakness whatever.
The tune of hgher prices for them us for
othier stocks, viz., that when money becomes
easer. 1s a tune not yet to havl. .a fact,
1s lieiy to be preceded by a sho. spell of
Ughter  money. Meamwhile in thise indus-
tral stocks, as an all others, hotders  keep
theti gnip m the hope of advances and would
te buyers hold on to their money till ad-
vancing prices assure them of quick returns.
The trading e Dominion Cotton has been
exceptignally good this week. :

OTHER BUSINESS.

O1 traction stocks, Twin City and Duluth
preterred. are unchanged; Duluth common 3
lower, Halifax Ratlway 2 lower

Or mining stochs, Payne at 111 is 6 low-
er, Montreal London 4 lower, Republhic 11
lower, while Virtue 1s 7 ponts higher.

Of bank stocks, Bank of Montreal stands
2% lgher Can. Bank of Commerce and Mol-
sen's Bank unchanged, Merchants’ Rank |
ligher, Bank of Toronto, Bank of Hochela-
£a. and Banque Nationale at 240, 136, 91.
Buank Rights unchanged.

Of Miscellaneaous stocks Commercial Coble
is up 3, Bell Telephone 13 up, Domimnn
Coal preferred  unchxnged, Montreal Tele-

raph 1} lower, Dominion Cotton 13 lower,

lulifax Heat and Light 5 lower.

K. W, MORRIS.

MINING STOCKS
ard BONDS.

Canrnda Life Buliding, -

MONTREAL,

Telephone Maln 933.

MCCUAIG, RYKERT & CO.

STIOCK BROKERS,
Mownbers Montreal Stock Bxchange.

London & Larcashirg Chambers,
c— MONTREAIL.

A scaal denartment for Cenadian Minwe.

NOORX RRLLY. FRXD. X. LARXOKTH.

KELLY & LARMONTH,

MININC BROKERS,
(Members Montrea) Mining Rrchange))

220 Board of Trads, - HMONTREAL.

Tolephono Maln 2124,
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MONTREAL MINING EXCHANGE

VIRTUE LEADS — MUCH HIGHER
PRICES STILL IPROGNOSTI-
CATED.

PAYNE AND MONTREAL-LONDON FLAT
TO WEAK—REPUBLIC LOWER.

BUY DEER TRAIL NO 3, DECCA, OKA-
NOGAN, GIANT AND MORRISON,

ACTIVITY WILL BE ACCOMPANIED BY
STRENGTH.

Ranas Froa Dec, 1 To DEC. 7, INCLUSIVE.

Sales. High. Low. Closo.
8,700 Blig Throe........... e 124 1 12
18,602 Oan. Qold Fields... 74§ ] 72
11,8 Moutreal-Loadon... 42 40 40

1,850 Payne ....ccceee.einnenne 112 1 1
2,500 Gra by Smelte~ .. 45 4 45
2,000 Dardanelles...... .. 12 ... 12
18,600 Deor Trail No. ... 174 10 16
2,500 Moute Christo....... 7 84 G}
5,400 Slocan 8ov.............. 32 3: 82

700 Califoraia........ corenns 12 113 12
4,030 Moutreal Q. F........ 10 ] 10
1,000 Novelty......ouuun-.. . 2 1y 2

500 Okanogan...... ..... R 7 T 9}
3,600 GoldenBLar ....eee-... 82 813 82

§00 Brandon Q. Crown. 27 ... 27

2,200 RepudbliC.ccueceereneees 115 113 113
800 War Eagle..... o

2,000 White Bear
6,000 Fafrview ....

600 Knob Hill
1,000 King........

The tone on the Mining Exchange is simi-
lar to the prevailing one of the past month.
Indifference scems 1o mark the feelng of
outsiders, and though the hist presents many
good spots to buy on, the public fails to be
charmed. The advance in two or three
weehs, which have of lnte been Lfcless, may
be the precursor to other rises. That in-
vestors fight shy of mining stocks is not to
be wondered at, as by some even the best
are regarded as risky. This is lurgely the
teaull of prejudice und early education. In
the meantime those who have quetly con-
sidered the matter, and have ovcrcome the
feehng against investinent in mnes, will
Teap a nich harvest, for in the next few
months  many of the present stocks will
treble in value ond become favoiites, yield-
irg a good return on outlay  ‘T'hat all mines
are mismanaged or instituted entirely with
the view to delude the public, is an unwar-
ranted conclusion and the sooner it is drap-
pd the better for the whole Dominion. for
tnlold mining wealth lies in her several pro-
vinces, and only awaits the development
which is sure to yicld rich returns, to prove
that mining as w Il as agriculture may be
depended upon to advance her to a stage of
prospceity swhich her many advantages en-
Llic her to. Not a little interest is mani-
fested just now in the position of affairs in
British Columbia regarding the lebor trou-
ble. It is stated that such arrangements
will be made as to cnable work to begin in
the Slocan region early this coming year.
Should this prove true, 1t will give a  de-
cided help to holders of shares in the mines
of the district and narlicularly to Payne,
which would advance 20 points with very
rapia strides. We regret exceedingly to
witness the comparatively small business
doae on the Mining Exchange in view of the
claim of one Toronto firm of brokers which
docs more in a week than Montreal can
lwke tc do in a month; yet, strange to say,
orders sent to Toronto to buy over the
market and to sell under the market are
rarely filled. The question naturally ariscs,
at what price is the businuss done? And
between whom?

The market is much the same as it has
been for weeks. Though holders are not

pressing thewr  shares for sale, there  are
tiuny tred fuver’c.s who throw over part
of thesr load U1 espective of cest or values
We would again impress upon our readers
the fact that there are many good bargains
ot the mung hst, and they should  avail
themselves of  the recent decline  to buy
some of  those shares which have ot late
twen selling at from 20 to 50 per cent un-
det prices of three or four months ugo. It
seems as if the supply of stocks would for
some tune exceed the demand, so that  no
great immedinte advance wall probably  oc-
cur, but once the tide turng and o farr  Jde-
mand absorbs the floating shares  pressing
fur sale, a quck reaction will certaunly fol-
low and 1t will then he too late to try and
buy

PAYME is unchanged in every respect. At
present there is uerther wmvestment nor spe-
culative demand for the shares, a fact due
largely to the banks teng unwilling to rc-
coive it as collateral whist it pays no div-
idend. Its range has been about & por cent
and 1t closed  yesteiday at about mdway
between  the lugh and low mark.  Keep
pusted on the British Coluinbia labor ques-
tion and buy Payne with confidence on first
signe of its scettiement. )

WAR EAGLE holders arc not  pressing
their stocks for sale, neither are its friends
tiying to sustamn prices. lLeft to its own
d\ices 1t seems to take good cate of atself.
‘The money marhel 1S more egainst Eagle
thun any of the others, as it sells at the
Inghest  premium of any of the mining
rhares Buyers at the close yesterday mam-
fested a disposition to advante prices We
'unk the stock shonld be bought around
present figures. '

KEPUBLIC has been subjected 10 adverse
tepurts during the week, but they emanated
from fevered brans or gnorance. The ne
cessity of stopping dividends whilst the im-
nroved machinery is in course of installation
wil} be unnecessary, as the rnicha ore  can
be treated at Trail and produce suflicient for
all  financial requirements, and when the
new machiery gets in working order an in-
crease in the dividends may be confidently
lcoked for. .

VIRTUE has been very strong during tlgc
woek and pronnces to be ‘"much more so
in the near future If half of what is re-
ported from the inre 1s true, the stock will
guickly nse to par It has made a gam of
ten puints duming the week, and thongh it
stowed signs of reacting yesterday, sclling
down to 53, 1t closed at the lighest pomnt
reached for months Many investors are
buying now, which 1s their custom after a
substantial nise. The stock 1s firmly held
and looks like gomng much higher tlus year.

MONTREAL-LOXDON 15 dull and inactive
and prices remain at ahbouwt $0. The sup-
pest which was given to this stock some
months back, bas teen withdrawn, the re-
sult Leing quick changes in price.. Any
blocl. of stock thrown on the market causes
slarp dechnes; any attempt to accaimulate
stock will have the contrary efiect. Holders
were very anxious to sell at the late de-
chne, but they seem now to have more cour-
age and are not throwing stock overboard
It closed yesterday at 40% to 41

BIG THREE has at Ia.t risen from out
of the rut i swhich 1t stuck for so long.
Last Friday 1t was freely offered at 11, but
yesterday 123 swas bid and at this price a
few sales were made. The stock is low, but
there are better purcnases on the list. On
adiances we think wig Three should be sold
ror a turn. as it will quickly yicld to any
selling pressure.

MONTREAL GOLD FIELDS has been on
the strong side. We think uwhere is still room
for an advance & this stock. On any de-
clines it sinviag certainly be boughe.

GOLDEN STAR has not been active, but
these has been a fair demand for it prin-
cipally from the West.  There arc buyers at
last quotations, but holders demand a slight
advance. The closing yesterday was 31 to
83.

DEER TRAIL Wo 3 has  been  steadily
sold down tull 16 was agan reached.  There
seems to be no end to the amount of stk
pressed for sale The news from the mine
15 good amd the stoch should be cheap  at
25

RING has agan dechned to 26, after sel’
ing at 31.

CANADIAN GOLD FIHELDS s steady

RNOB HILL sold at 84 and promises to
o« little lower, as there seems to be a
d sposition to sell.

FERN has sold at 1 It is veiy low, but
we doubt very much if for some time there
sl be any improvement g 1t

WHITE BEAR 1s well spohen of by some
1t s sellmg around 4 and nught be & good
gomble at the price.

FAIRVIEW CORPORATION 18 selhing at
5 It sold lower, but on some favorable
news it reacted as above. It should be
cheap enough  Slocan Sovereign has  been
dall and  looked  very weak at one time
There scems a better feeling {n 1t now.

TORONTO MINING EXOBANGE.

BRANGE FOR THE WEEK.

Salvs High, low. Close,
1,560 Boaanza........ . 1 15 16}
8,500 Big THIoe. ecvereeeenen. 18] 16} 16
7,000 White Bear...... ...... 3 ... 8
1,000 DardanelleB..ccccveernn.. 11} ...... 11
18,500 Monte Christe. ... T4 64 7
8,000 Waterloo...cceee ceueene. 13§ 13 1
1,000 Vie. Trilamph secvveee 43 eeeeee 4
1,000 Oan. Gold Flields ..... $
27,750 B.0.Q.Fields...... ..... 34

1,500 Golden Star . .......... 32

1,000 Athabasca...... ....... . 34

1,500 Van Anda.....ceveeennen. (i

5,006 Giant......... . .

100 War Eagle...
690 St. Eimo {cum. zss.} €
500 Evening Star....... 8
6,000 Fairview Corpnp... ... 4

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK.,

Sales High. Low. Clase
28,500 Golden Star ......... 32 31§ 32
1,000 Monte Christo ...... 6 ... 8}
1,000 Brandon G. Orown 28 cseee 28
. 12§ 13}

4 5
...... 33

...... 3

73 7

15 i0

6 6}
113 1

16,500 Big Three........... - 11} 1wy N
9,500 Empress .....eeeceee... 3 3
45,350 White bear............ 31
11,400 N. Belle........ eveenenes 2
3,600 Lono Pine ..... - . 20
6,000 Evening Star......... 8£
2,500 Smurgglor .............
5,500 Vict.Tplumph . 4;
3,000 Black Tail 12
500 Deor Trall ............ 17
W. A. FLEMINGC
IMPORTER

Camel =Brand -Ha

WATERPROOF
.. BELTING ...
Hydraulic ﬂosc, Steam Hose,
Fire Hose, Mining Supplies
75 ST. FRANCOIS XAVIER ST,,

MONTREAY,.

L8N e
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Moitreal ‘Stock Market

MARKET PRETTY ACTIVE BUT PRICES
FALL AWAY — REPUBLIC FAIRLY
FIRM ON MODERATE SELLING —
STREET LARGELY DEALT IN.

Moutreal, Dec. 8.
As compared with prices a week ago,

those of this morning stand high, but as
compared with yesterday's they are nearly
all lower. The two international stocks, C.
P. R. and Commerciai Cable were the first
4 up, the other 3 points down. Capadian
Pacific's cable quotations wrere somewhat
higher, and accordingly the 250 shares that
were traded in secured prices 4 to 4 higher.
Stringency in money in London is feared,
and this is depressing all American stocks
there. The morning session closed with
thig stock steady at demand 944 and offer
043

Largest business was in Royal Electric, in
Street and  in Republic. In six divisions
over 700 shares changed hands and there
was a gradual weakening from opening 1933
to close 1924. There did not seem any con-
ceited aggressive cffort made by the bull
operators of this stock this forenoon, the
support being languid and scarcely sufficient
to keep the price firmly fixed at its previous
highmark.

Montreal Street Railway stock to the
amount of ncarlf' 1000 shares was bought
at yesterday's highest prices for the most
part. The final transactions displayed soft-
ress and two small lots were sold at 319,
while no indication of returning vigor
the closing demand and offer 31y3-318.

Republic's action was almost identical in
its nature withthe previous two's action. It
showed steadmess at 116, then developed
solne weakuess in the final dealings. About
(Slmf) shares in all of Republic were traded
n,

Ut Pdyne 3200 s'ares were on the market
for sale and their prices as liquidation con-
tiwued supk to 107§, the lowest price that
hifs heen rc%istercd for it in a month at
fcast  Nothing will cure Payne but getting
to work agaia.

Virtue was lower by 2 points.

Richeticu & Ontario on small trading lost
4 point.

Molson's Bank Rights were unchanged.

Back of Montreal was around the buyers'
quutation: for several weeks now.

Bell Telephone Rights which are expected
to play some part in the apportionment of
the company’s new issue of stock, were sold
today at 70 and 75.

Dominion Cotton advanced 3 on the pre-
vivus prioe.

MORNINC SALES.
95(}111. Pac.—200, 943. 10, 953. 25, 9431 15

Roy. Elec x-d—25, 1933. 350, 193. 50
1923, 327, 1923,

1]

Mont. St. Ry.—700, 322. 175, 321, 50,
320 50, 319.

Com. Cable—11, 193.

R. & 025, 113k. 50, 113.

Republic—1000, 114. 500, 115. 460, 116.
2000, 1143.

Payne—200, 110k. 1079, 108. 2000, 1074.

Virtue—500, 58.

Dul. Com.—50. 6}.

Dom. Cotton—25, 1033. .
snM%lson'a Bunk Rights—26, 73. 50, 73.

B of Mant—3, 2603. 10, 260.

Bell Tei. Rights—93, 70. 2, 73.

MONTREAL MINING EXCHANGE.

Reported by W, I, Fenwick, Kxchange Qourt, 10 Hospital Street, Bull Tol, Aaln 3033, Bell Tel, Up 1867,

Asked. Bid. Asked. Bid. Aeked. Bid. Asked. Bid.
Dec. 6. Deo. 6. Deo. 7. Deo. 8.
1.00 PAYNO coverreectrans oo cesmsnneee 112} 1110 110 1074 112 1004 107§ 1.04)
1.00 War Eagle x 286 277 241 2.7V 278 274 285 272
1.00 Republio xd . .17 116} 116 112 116 1.8 116} 1.1
1.00 Virtue......... coreoee .36 .').’ng 674 L66) .69 .68% 574 .67
.24 Montreal-London x . .41 40 .41 A0 A1 .40 Al .39
1.00 Big Throe ...e..coeeeeunse e 60 .t A2y .11 A3 e A2 1y
1.00 Brandon & G'ld'a Crown .30 .27 ) 27 .30 26 .30 27
1.00 Oalifornia .....ccceecauee secases 138 .1 13 12 138 A2 .13 BT
.10 Canada Gold Fielda 8yn.. 08 07 074 07 .08 .07 L7 W7
6.00 Cariboo Hydraulic....ooco. L2 (| L2 L2 L., .02 ...
1.00 Evening 8tar......... . .09 .05 Ao 084 07 R .07
.25 Forn....cooee  eeeseseseseses 04 .03} .09 .03 1o .03} 07 034
1.00 Gold Hille D¢ .loping... .06 .u4 g u3} .8 .03 06 044
1.00 Iron Colt 20 U8 20 .08 2 Kirs .20 U7}
1.00 Knob Hill ..iiruicirencnunneas .86 .81 .94 .80 84 .82 .85 .52
1.060 Monte Ohristo Con......... L7 .6l U8 U0} 74 0B} A8 .08
.25 Montreal (Gold Fields.... .C9  .0Si 10 .09 J00 .09 A0 .05
1.00 Noble Five.....cccoceeesrenaens .18 12 19 .09 .13 .10 .18 .13
.10 Novelty ......... escsneseesenians 02 ol 23 2 02y 2 033 013
1.00 Uld Ironsides.........cc.... we  1OT .49 1.06 Ly 1.06 1.00 1.10  1.00
1.00 Virginia...ccoevsereenreioraaanes 084 {15] 084 .05 .08} .05 .08 .05
1.00 Rambler Cariboo...cci......
1.00 Bullion ..cceeeviveecncnancencanae . .55 40 K1) .40 .65 40 .65 .40
1.00 Danca...... 74 163 .19 .15 .19 16 484 .14
1.00 Morrison .....cccccerecese cesusee 108 .08 A2 .03 10§ .08 41 08
1.00 Golden 8tar ............ 814 313 .33 .31 33 .31 .33 .31
1.00 Slocan 80V «..ceeve.eeee crees 33 .32 .85 .82 34 .33 35 .33}
1.00 Fonteunoy G. M. Co......... e ceve 17
1.0¢ Rathmulien. ....... vevseseasens L8 o7 .88 .07 .u8 N7 .08} .47
1.00 Winnipeg k 294 833 27 33 99 .33 .28
1.00 Dardanslles Jd1 a2 .11 A28 L1t 12 B
1.00 Deer Trail Nu. 2 .16} A7 163 A6 184 18 .16
1.00 North Stac 1.05 1.U5 . 1.5
1.00 Konneth...oeeeer cocenner coieen . .10 -
AFTERNOON SALES. dividend of 1c per share payable January
18t Checks for the December dividead were
Can. Pac—73, 943 25, 944 issuci vesterday.
Com. Cabhle—1, 195 Lae dividend totals up to $10,500. A
Mont. St Ry.—25, 3181 50, 319 25, 320.  staft has been sunk on the ledge showing
7 win Cety=25, 674, 23, F7. three feet of ole contamng copper and gold
Payne—1000, 107. 500, 105}. 3500, 105, velns

Montreal-London— x-d—2500, 4u.

Roy. Elec x-d—21, 190§. 100
1913 75, 192

Virtue—3000, 38.

War Eagle—1500, 275

Bell Tel. Rights—1, 75 1. 75.

192, 50,

MONTREAL MINING EXCHANGE

STOCKS REMAIN  COMPARATIVELY
QUIET AND UNCHANGED — VIR-
TUE SELLS AT 381

Montreal, Dec. 8.

The market was unusually quict for a Fri-
duy's market, no doubt the holiday exerted
some influence in  that direction.” Prices,
hewever, remain firm and in the majority
of cases stationary.

Virtse sold at the same price as yester-
day’s quotation, viz., 58%. The fecling at
the opening of the market was firmer in-
chned than 1t was at the close, it was of-
fered at 58 at the clese with buyvers offer-
ing 57.

5ig Three remains unchanged av 12}, at
Wheh price 1000 shares changed hands

Canadian Gold  Fields was not fecling
quite so good. Last Wednesday 1t sold re-
peatedly at 74, and to-day 7 was all that
could be obtained, it was offered at 71 at
the close with 7 being bid, N

Sales of broken lois were made in Slocan
Sov. at 321; towards the close the stack
sold at 31, which 1s the best price at which
it has sold of late.

Montreal-Londor sold at 40, with small
lots at 41 and 40. ‘There is small demand
for this particular stock even at the present
price, and it scems heavy, although we do
not look for any break, as buying orders
should be plentiful under 49.

Rambler Cariboo has declared « January

Fiom the Payne mine comes the news that
a uew cross-tunnel has been started.

The shareholders of the Kenneth Mining
and  Development Co. held their annual
mecting  last  week in Rossland A state-

ment of the financial position of the com-
pavy was submitted showing that ample
funds were in hand for necessary develop-
ment. There is said 1o be 20,000 tons of
ore on the dump of the Tamarac.

MORNING SALES.

Slocan Sov.—560, 324. 500, 34.
Can. G. Fields—2000, 7.

Big Three—1000, 123.
Virtue—500, 583.

AFTCRNOON SALES

Fern—900, 4.

Deer Trail No. 2—3000, 153%.
Summit—1000, 2.
King~2000, 26.

Big Three—500, 12.
Virtue—3000, 57.

THE LATE MR. NASH.

The death of Mr. Fred Nash which took
place at Iis residence, 730 Pine Avenue, on
the night of the 7th, will be noted with
nuch regret. His carcer as a banker ex-
tcnded over a period of about 33 years,
most of which time was passed in Montreal
in the Ontario Bank and Union Bank of
Lower Canada. He joined the Stock Exchange
somc  eight  years ago and in conjunction
with his son and nephew, had in that com-
patatively short time built up by devoted
and strict attention to their numerous
clicnts’ interests a large and extended con-
nicction.

He was a2 man of marked, quiet, unas-
suming manner, and his presence in the com-
munity will long be missed. His compara-
tively early departure will long be felt by
his many frieads.
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CLLOSING PRICES. "

Hours of Board—10.80 to 12.30 ; 2.16 to 3.
2 é :_; Deoc 2 Dec. 7. Deo. 8.
. . | 5 .
Pa-Ur, Resr. 35 0 = Srocks. £ g g g g
r % g 2 - 2» 2 -~
i 5 A i a i 8 4
$ s BANKS.
12,000,000 6,000,000 June $20 5 Bank of Montreal ...... 260 eveee 260
8,000,000 2,600,000 ¢ 100 33 Morchants B’ of Can 165 170 165
6,000,000 1,000,000 50 3%  Canadian B'%k of Com e MHB e,
4,806,666 1,800,000 April £50 23 British North Amorica, ceee 127 125)
2,500,000 700,000 June $!1w 3 Quobee Bank .. .ecenne. %6 eeeeee 125
2,000,000 1,800,000 10w 5  Bank of Torote . 24 .. 244
2,000,000 1,625000 April 5 ®f  Molsons Bank .. cene 216 2143
2,285,385 1,485,600 June 100 ®+  Imporial Bank.. 216 215} 215
1,560,680 1216510 100 4 Ottawn.ieeeeeercieencen. cosree  oeees 182
1,000,000  A00,000 ¢ 50 4  Standart.....cccceereennn 1 ereene 193
1,752.280 2,005601  © 100 4 Bank of Nova Scotia.. e 220 218
1,933,520 1,677,492 “ 100 33 Morch'ts Bk.of Halifax 180 ... 180
2,000,000 460,000 60 3 Union Bank of Canndn coveee 120 aereee
1,500,000 1,600,000 Fodb 60 Dominion Bank.. ........ o e 70F 2123 232
1,600,000 0,000 June 50 3%  Eastern Townships Bk ... 165 165 ... 165
1,498,650 1,000,000 Feb W0 4 Hamilton eeeeceeseeccne cvess ereene 192 ... 196
1,200,000 160,000 May 30 3 Banquo Nationale ...... oo cvve cveese  esmens seeses
1,433,560 685,000 June 100 34  Hochelaya Bank....... 1468 ©139 TRUR U'T:
1,000,000 110,000  ** 100 23 Ontane Bank . seeses sesees 130} coeeee sevene
838,239 118,000 6 100 33 Westorn Bk of Caneeies  scvner sseee toenee ceenee aeene cseses  sesuns eesene cerere seesss  essees weeen
500,000 265,000 ¢ 25 eeenn «  Jacques Cartior Bank,  seeeee ceeee ceeee seeee o eesens cossrs  eueee sesees sacsen eerons
829,820 70,000  .eeeeeee v eeees o e TrRUCTBu e covreesecennns  sevees covese  senes 11 ... 1 111 112
500,010 600,000 ..eeeere .... 8  Bank of New Bruns'k.. ceeer e iveree eeene . . -
189,000 140,000 ..... eres eeense s People's Bk do  seeeer ceeen eenne iecese e voee cerene seanns asense
209,000 45,000  ceeeenn 2} St. Stephen's Bk......... cevete ceesss seses s aees coorer seasee  omesns
2,919,998 486866 .veeeeren  coene 2} Bk of Britixh Columbi,  ~eeees e arese aceens cever csress eveees ssemes seses corere sorens
48,566 13.060 .ceeuee . JORN 34 Summenrnsido Bank......  ceceee ceeee o eeses  sesse  esess  sesses  eecese cosene coesas  eseens eseses  ssecse
200,020 65,000 ..oee oo emeee 4 MerchantsBkof P EL. eeeee e ereeseeiees e eveses sesbee  sesess o ceves  evenee  seseen
SorrLos. MISCELLAXNEOLUS

85,000,000 ......... weee  April $100 2 Canadinn Pacific Ry.... 95 94 841 94  u4] o4 s4F 943 9847 s4f 1 94

rreeesrtrresene  secsssess 10C - .- Duluth $S. & Atlonuie.. 74 7 %7 7 6 7 8 4 8} 7 8

1,000,000 ..., rvrrere  eesenens 100 . Doleth$S.&Atlnticpr 174 17 17 16 17 16 17 16 17 1B 186 15

1,000,000 2,608,520 Jan. 100 *13y  Commercial Cablo....... . 194 180 194 1907 194 1913 194 191 194 193 183 190§

2q  Montreal Tolegraph. . 180 175 1773 135 1774 175 178 175 1733 16 180 17

Dom Telegraph Cocce.  oveer vevees ceeee 131 .0 133 ... 18 ... 131 186 133
Rich. & Ont. Nav.Co. 131 1113 1144 114} L4 113} 133} 113 1144 113 14 112
Montreal Strect Ry Co. 312} 312 $14] 3134 314 313 312 311 325 8223 318 819y

New Montreal Strenle.  cieee cccce ceseee cesore cveser ceesen e cres  sesene tesees secmes TN eieel
TWin CitFeeeeceseressesne: b9} 60} GO} 69 69 68] 68y 68 884 68 68 @7
Montreal Gas Co.-..... L1923 192 19dF 192 191 190 182 80 162 1903 181 3003
War Fagle. s voren. 280 75 =BO 2774 985 276 279 °71 21id 2] 216 on

Mont. & London ML.Co. 403 40 4z 41 40} 40 ¢t 40 46 40 4B ...
Virtue Cousolidatod.... 53 47 55 KB 68 564 674 56 60 58 60 b7

Payno Mining Co....... 110§ 110 ... 110} 110§ 130 110 108 110 109 107 105
Bell Telephono Co ..... 196° 190 195 190 200 190 192§ 190} 183 176 185 177
Roynl Elcetric ... -vee.. 185} 184 1854 1845 185% 1844 1814 181F 194 195 194 3918 -
Toronto Street Ry eo.... 11 110 109§ lusg 110 108 109 108§ 1104 1l¢ MO 108}
Halifax Tram Come-oeo 105 1wl  1ov} 993 100 99 100 €8 100 98y 100 g8
People's Heat & Light.. 26 21 28§ ..o . 173 100 173 12 18 3 16 0
Republicecessceanrenaneas 116 1143 117 14 117 15 16 114 14 gy - 144 114
St.Jobn Railway Co... 136 131 140 134 v 12¢ 140 134 140 .20 18 |
Lendon Stroet Ry ... .. 118 117 185 c e esenr eee 120 137 12 17
Can. N. W, Land Pfd.. 67 68  ...... 56 58 B8 wee 55 e 8 67 55
. ©  Com.. o e 204 18 ... T, veer sevss ame o e e
Dominion Coal Co ...... 64 52§ t3 62 53 528 51 4D ... 48 8 4
Dominion Coal Co. pr... 1200 118} ...... 18 3¢ 118 120 117 ... R s
Windsor Hotol.cweesaeses cor eecen. ceee 1S ceve eeeeee 1w ... cevees  weeeen cover .
Intercolonial Coal Co.. Lo 22 28 ... 20 ... enee cresre  aun.
Do. pref. stock....... © e . e e
Montreal Cotton Co . 150 144 150 142 130 148 '43 146 143 160 145
Colared Cotton Co ...... % 74 i T 7 v % 10 % 70 % 69
Merchants Cotton Co. . 140 50 140 ... .M e .. 140 150 ...
Domin.or Cotton Co ... 104 1033 104} 13} 1u¢ 208 103} 103 1033 103 104 102}
Mont. Loan & Mort Ca.  -eeeee 140 145 140 .. 140 45 140 ... 140 seese 34V
Wodern lan & TFTr . 1on "
Flemington Coal Co 30§ 28§ 30§ 284 304 20 30} 29 305 20} 304 B,
Diamond Glass Co... ¢ ... 150 . e e 16u
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Mines and Mining. |

ROSSLAND ORE SHIPMENTS.

Rossland, B¢, Dec. 4.—~The followings
are the shipmeats of ore from Rosslana for
the past week, and for the year to date:

Le Roi .. .. 2,425 86,017
War Ezgle . 1860 58,806
Iropn Mask . ... .. .. ..... g4 5,106
Evenug Star. . . e —— 1,688
Deer Patk .. ... . ... . —— 15
Centre Star. .. . ... .. . 17632 13,045
Columbia Koottnay . . .. .. —— 1
Virgima. . . .. . e —— 100
Mounted Trad . . .. ... — 20
1 XL e e e 75
Coxey —_— 20

Total ... oo oo h e 4,563 164,405

EVENING STAR SOLD

McCavley Secures Control of
the Company

Rossland, Nov. 24,

An important miming deal was consumat-
ed 1n this aty vesterday by which the man-
agement of the Evening Star mine passes
mnto new hands, George B. McCauley and
lus associates having secured the contrelling
interest i the stock, says tne  Spokane
Chronicle.

Mr. McCauley has been a stouchholder in
the company for some tunc past, and has
been graduaily increasing his holdings until
vesterday, when he purchased the stock of
M. Al Cowley, who has been one of the
heaviest stochholders.

The amount of stock covered Ly the deal
vesterday or the price paid has not been
made public, and the principals in the deal
state that they are not vet ready to give
out the details. Mr. Cowley, however, said
this afternoon that the sale had tahen place
and that he had disposed of his entire m-
terets, with  the exception of a  small
amount, which he was csnpelled to  hold
as one of the mcorpe.tors of the com-
pany As to the price paid, he said that it
was not far from the .rarket price of the
stock, which has been frem 7 to 9 cents on
the boards.

He also stated that the sale of Ins stock
to Mr. McCauley gave the latter the cop-
trolling interest in the company, but that
he dia not know what the plans were for
the rcorgamzation of the company, further
than he understaod st was to be reorganized

AMr McCauley declines to give any infor-
mation as to the future plans in regard to
the mune, but it is stated that the company
is to be reorganizod under the Pritish Col-
umbia laws and that the mcnagement will
be taken away from this city.

The Eveming Star is ane of the best known
minesm the Rossland district, and has been
shipping otc for the past vear It is capi-
talized at 1500,000  shares, nearly all of
which have been owned by Spokaue parties,
D. M. Doumhelier and J. L. Drumbheller. It
is smid that the plans for the reorgamzation
of the company have been under way for
some time, the object being to place the
stock m such a way that the necessary funds
can be raised for operatiag the mine on a
large scale. Although the Evening Star has
been shipping ore for some time, it has
been hardly paying the expenses of opera-
tion, and 1t was necessary (o close down
recently until more funas could be raised.

By the reorganization of the company a
certain portion of the stock will be devoted
to the operaticn of the mine, and it will be
supphed with ail the necessary machinery
to put it urn a paying basis.

The plans of the reorgamization have not
yet been made public, and all that has been
defimtely announced in regard o this mat-

George B.

ter is that it will probably take place in
the very near future, and thas it will re-
move the principal place of business to the
British Columbia side. It 1s said that stock-
lwlders representing about 1,200,000 shares
of the stock have already consented to 2
reorgamzation to surrender their stock in
the old company for that of the new. This
15 more than enougit to carry out the pian,
and af the remander of the stockholders ob-
st, a value will he placed on the mine and
they will be allowed the money for their
stock.
Rossland, Nov 28,

As announced in the ISxchange News cev-
eral days swmce there has been a re-shufthng
of the cards in the affairs of the Evening
Star and a new deal is being made Messrs
George B. McAulay, and C P. Chamberlain,
of Spokane, are in the city for the purpose
of arranging the final details of the deal
The present capital stock of the company is
1.000,000 St shares Under the plan of re-
oiganization the company is to have 2,000,
00 shares of a par value of 10 cents each.
This will make the capital stock $200,%00.
Oh :shares are to be assessable up to (wn
cents per share. There will be 5tm,000 shares
placed in the treasury for deve'opment pur-
poses. Mr. Chamberlain is in charge as the
representative f the old company and work
will be resumed at once The intention is to
push the work with a lnrgc force of men.
Among the convemences will be a compres-
sor plant of a capacity suflicient to econ-
omically open the mime There are some
farge reserves of ore of a fair grade in the
Evening Star and with the work conducted
on a large scale and in a manner to secure
the extrection and transportation of the
ore at the raflway cconomically good re-
sults should ensue Mr. Chamberlain will
carry on the work along these hnes and it
stiould not be long before tne Fvening Star
company should be paving dividends.

IRON MASK.

(Rossland Miner.)

A tnp through the exteasive workings of
the Iron Mask mine yesterday was a com-
plete revelation to the Miner representative,
who, accompanied, hy Mr Sam Hall, the
general supenntendent, and the mine fore
man, mspected the greater portions of the
workings.

1t is probable that few persons outsido
of the management and some of the share
holders realize how much development work
15 being quielly accomplished by Mr. Hall,
and his men, but the fact that over 5000
feet, or nearly a mile, of work has teen
done, in the Iron Mask, and that the ship-
ments this  year now exceed 5100 tons of
sorted ore, will give some 1dea of the pro-
gress being made  When Mr. Hall first took
charge of the mine, on June 24th, 1897, he
was constdered handicapped for want of air
power, the Iron Mask being (hen supplied by
the War Eagle company under contract, and
only a very limited amount of power being
availabic. The law suit commenced by Mr.
Ohver Duran¢, and continued Jater on by
the Gooderham-Blackstock syndicate, who
purchased both the Centre Star and the law
suit,, has also caused the manzger a great
deal of trouble, and Increased the difficul-
ties always encounterud in the commence
ment of extensive mine development in this
camp. Mr. Hall, however, has stuck to his
pans, and it v Wl has succeeded in get-
ung the property into the good shape it is
today, with a perfect system of ventilation,
a steadily increasing ore ceserve and a sys-
tematially followed plan of develapment.
While this has been in progress it must be
remembered that the mine has *been  ship-
ping week vy week and making a very band-
some return to the working fund, paying
its way for all the work accomplished and
daily nearing the dividend stage To ac-
complish all this under the existing circum-
stances has required the greatest care cond
most cconemical management.

‘Ihere are four working levels in the Iron
Mask, the 206, 300, 350 and the 100-fool lo-
vels, the latter being the greatest depth at-
tatnee  ap to the present time. Only such
ore ts taken out as is necessary in the or
dinary  course of development, except that
some ore has heen stoped from t.me to time
to provide for the expenses of working the
property. lovery ton of the Gt seal o
the T'rail smelter this year has been first
carefully sorted into first and second class
ote and by a system of his ewn Mr. Hall
has a very complete check on every cat of
rock that 1s taken out of the mine, and by
tne careful system of book-keeping—a very
plain and sunple one but thorough— the su-
perintendent 18 able at all tumes to follow
exactiy the datly working of cvery part of
the mine, and should he be absent from the
mine, at any tune, he is able on his return
to know exactly what has transpired in his
ausence without ent ring the mine. A dally
aid weekly report s sent ta the cowpany's
headquarters at Spokane, covering all the
work and expense account to the most nit.-
ute detail. . .

Some interesting fizures arc given showing
the amount of work done in the Iron Mask
n sinking, raising, stoping, drifting and
crosscutting and the cast per fool and per
ton for the four months from .July ist of
the present year

Keeb 1IN OT€ .oeee vere veniie cviee weenenes 771

Feet n country rock ... ... eee e

Total feet run ... .. ... o o e 1,190
Of the 771 fect 1n ore run only one stope

was worked, the rest bemng done in deve-
lopment, dnfting and rawsing.  Over 50 per
cent of the total development was dead

ground. The cost per foot for al! kinds of
work—including 60 feet of sinking—tvas
$24.710
The number of tons of orc ship-
ped, drifting, stoping and rais-
in

...... vreer te eee veer seenee eeeene 3,828
Number of tons of waste, sinking
cross:utting, and raising . ... 2,880
Total toms...... ... .. .. .. .. 5,709
Caost per ton of all kinds of rock
with ore on board cars . ... .. 5.15
Cost of ore alune fer ton on board
cars .. .. 3.43

Five machines — average per week  Tor
cach machine, 14.87 feet, or 2.12 feet per
day, working two shifts of men.

The ore at present ¢, sorted and passed
into the ore bins, where there is room for
300 tons; from the ore bins it is carted to
the Columbia and Western station level at
a cost of 55 cents per ton, the sorting costs
$1 per ton. For the time mentioned, four
months, the cre sent down returned a  net
average: First-class, $§23.75; secand-class,
¢'.19 per ton.

in the figures submitted the whole cost
has been included, some of which is proper-
ly chargeable to capital account, and when
Mr. Hall was reminged of this he smiled
and s.id he had given tne mine the worst of
it all through, and dia not desirc to go
into close figures.

ORE FROM THE I. X. L.

Why It Is Sent to the Smelter.

{Rossland Miner )

“In the Rossland, B.C., district, the |.
X. L. mine, with so-called free milling ore
and a ten stamp mill, presumably suited to
the treatment of the ore, is shipping its ore
to the smelters, it being stated that the
cost of miling and the attendant loss of
values are greatet than the cost of treat-
ment at the smelter. 1t would appear from
this statement that cither the ore is not
free milling or that the mill work is not as
efficient as it might be. Where an ore is
free milling it car. be treated in such a miil
at a cost much delow tlat of smelting sih-
cous ore anywhere. AMuch of the rich gold
ore of Cripple Cregk  district of Colorado
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gocs to smelters, but the telluride ores of
that district are not, strictly ceaking, free
milling."”

The above appeared in the Mtadng  and
Scientific I’ress of San Francisto, and  Mr.,
oy H. Claske was scen yesterdy, and said
that the 1. X, L. found 1t comvenient  to
send the medium grade ore taken vut dunng
the development work because 1t was muore
economical at present for the tmnpary to
do so. ‘The loss under the mull procvess on
ore taken out from the 0. K., au  adjormng
wroperty,  was from 20 to 25 per cent

ake an ore that runs $19, and tue loss of
30 per cent. would leave $8, and then de
duct the cost of milling, and tlus would
leave $7. On ths class of ore 1t would he
cheaper to mull, as the cost of haulyg the
ore to the smelter at Northport and treat-
ing it there, is only $1.50 per ton wiieh s
a much cheaper rate than is ~luged any-
where eise it the Umited States. Ore  that
goes $10 would ieave $6.50, amd tns clasy
of ore should be treated m a 1mll,  Take
ore-that goes $20, and after paviug the cost
of transportation and treatmeat in the smel
ter. there would remain $15.50 for the min-
er. If this ore were treated in a mil  the
loss of 20 per cent would leave S16, and
then take $1 per ton for milling, and this
would lcave only $15. This class of  ore
should be sent to the smelter, ard there 1s
a gain of 50 cents per ton m favor of the
smelting process. Take ore that goes $30
to the ton, and this is the class of ore that
1s hemng sent to the smelter from the 1.X .1,
and the loss of 20 per cent in the il would
lcave 821, and then deduct S1 for  mthng
expebses, and it would leave §23 By send.
tnz 1t to the smelter there 1s $25.50 left for
the muung company after paytag the fremght
and treatment charge of $1.50.

The ore of the I.X.L. is what is common-
ly called a free milling ore. It carrics a
smal! percentage of basc metals. There is
<ome iron pyrite, copper pyrite, and a Little
galena in it. In the I.X.L. lwre are three
grades of orc. In the course of the deve
‘opment, under the new management, there
«as heen taken out about a ton of ore that
carries free gold that 1s worth from $1.500
r §2,000 to the ton. Besides this, 200 tony
of ore that goes from $30 to S$19 to the won
has been extracted. In auwraon to tlus Hun
tons of ore has veen taken out and stored
i the dumps, which is roughly estimated
will go from $10 to S$12 to the ton. The
are so far extracted has been tiken out m
the course of the development work. No
attempt has been made to stope. When the
mine is fully developed and stoping begins
i carnest, 1t is very probable a nult wall be
usetd for the reducticn of the ore. This will
be done unless it 15 found that the ore be
comes more base with aepth.

The lower tunnel in the 1.X.L is in for a
distance of 305 feet 1t s expected that the
tedge wall e met witlhin the next 10 days.
This will give an ore shoot with a depth of
160 feet, and an average width of four
feet.

A PLANT FOR THE GIANT

Rossland, Nov 28

Mr. E. D. Sanders, one of the syndicate
that has the option of the stock of the
Giant, is in the city, and ycsterday he visit-
od the property. He was seen at the Wind-
sor shortly after his return trom the prop-
erty and reported that he was greatly pleas-
ed with its condition. The ledge is being
opeaed on the surface with the idea of find-
ing its extent and which is the bhest point at
which to sink a shaft. 'There are, he savs,
between 400 and 500 tons of ore on the
dump. dlr. Sanders is so much pleased with
the outlook that he has decided to at ance
put in machinery so that work may be ex-
pedited. He has ordered a 10-drili compres-
sor for the property. This nlant cannot be
dehivered unti! March 1st, 1960 In the mean
time the desire is to push work as speedilv
as possible. Mr. Nendenhall has a four-drill
compressor in stock in this city, aad this

will be installed at once. It i8 calculated
that Uns can be put up and made ready for
use in about 10 days. *The work of hauling
it tu the Gilant over the wagon road that
runs through the property ot 1he company,
it as  anticipated, will be conunenced to-
diy  Superintendent ‘Tregear s engaged in
blasting out & space on the sidehill so what
1t can be used as o sight for the shaft house
wineh 1t s the intention to ercel. As soon
as the plant is mstalled the werk of sink-
g a shaft on the ledge wall be commeseed.
It will follow the dip of the 1ede and will,
therefore, be anclined.  The plan that  was
s0 successful at the Le Rof i thwding  the
ure budies wiil be folowed on the thant.
The shatt will he of the two compartment
type  The intention is to put up buildimgs
tat will not be costly. dullly and not
style will be the  pohiey in regard to the
butldmngs. ‘The domnant wdea s to get out
the ore and to do this in as cheap a manner
as s consistent with good minng. Mr.
Saunders says thie stuckholders will not cate
whether the G.ant buildings are faney  or
not so long as they receive dinidends  on
their investments.

COXEY AND UERTRUDE.

Work continues along the usua’ lines on
these two properties, but no developments
ol note were made during the past week.
My, Hugh C  Baker, who has been superin-
tendent of these properties for the past zx
months, has been promoted to the position
of assistant to Major R. G Edwards Leckie
wanager of the Republic muine ot Republic,
whick is controlled by the same people who
control the Coxey and the Gettiude.  Mr.
J J Sandiland, a mining engieer, late of
England, has been appomted superintendent
({)‘f klllcse two  propertics to succeed Mr.

aker.

BIG THREE.

Work on the Mascot is making its usual
progress. ‘The west drift from crosscut No.
3 1s 1n for a distance of 108 fee: The face
1s in mixed ore. ‘The intermediate west
drift, which was run from the winze is
m ote  tor a distance of 83 feet and the
ledge here has been crosscut and the show-
g of are is fair. On the lower level the
west drift has been driven for a distance of
355 feet from South crosscut No. 2. ‘The
face of the drift is looking well

WORK ON THE IRON COLT.

Is to Be Resumed on Friday, After a Long
Shutdown.
Rossland, Nov. 29.

Work on the Iren Celt 1s to be resumed
on Friday. Mr. Alexander Sharp, who is
now superintendent of the Botvndary Creck
Mining and Milling company at Deadwood
camp 1s to be i charge of the operations.
The Iron Colt has been shut down practi-
cally for 22 months, with the exception of
a little work that was done last wirnter.
The company was recently reorganized and
made assessable up to 25 cents.  The as-
sessments can be levied at the rate of two
and a half cents a share every four months
after 30 days’ notice to the stockholders.
Onc of these assessments is now being col-
leeted, and this will give the company $25,
000 for devcloping the property. Every-
thing 1s in  readiness for resuming work.

VELVET.

Work continues along the usual hors, bui
there was nothing our of the usuai order
durirg the past week.

GIANT.

The ledge has been uncevered {or a  dis-
tance of 75 feet. The ore encountered  du-
ring this process is hoing placed on  the
dump and there are now 300 tons piled up
ready for shipment.

‘There 18 a five-drill compressor with drills
and a 15-horse  pewer lioist. The present
developiient consists of a tunuel of  about
1,200 feet, and about 150 feet of drifting.
The management  wiil endeavor to gain
depth, and 1t s probable that ihe first wosk
done wiil be to smk a shaft.

THE DEER PARK

fnrush of Vater Causes Abandonment of
Work on the Shaft.

Owmng to the great rush of water, most
of wiich comes from the surface, into tho
new shaft of the Deer Park, thus causing
siow and expensive work in saking,, the
management has shut it down altogether,
pending an arrangement to have it sunk by
contract  The force in the south drift has
been ncreased to three eight-hour shifts,
and work will be pushed forward with all
possible speed untal the dnft comes directly
under the new shaft, when an upraise will
ke started to connect with the new  shaft,
and at the same tme the south drift will
be continued. The breast of the drift s
now only 80 feet away Jrom the new find,
and 1s becoming more mincruhized. The
work done thus far on the new find has
proved up a large body of low grade ore,
carrymg good copper values, and scattercd
through tins are small shoots of high grade
ore, which assays as high as $33 to the
ton, and contamns as high as 64 per cent
copper. It 1s, therefore a reasonabie expec-
tation that further cxploitation will revgal
much larger sheots of high grade ore. ‘The
property 1s now fully cquipped with all ma-
chusiery, supphies, etc., for the winter. The
financial condition of the company is excel-
lent, the largest sharcholders having confl-
dence m 1ts future, and there is no fear of
any lack of f.nds for development purposes
for some time to come. Owing to the pro-
ximity of the south drift to the find, some
interesting developments may be looked for
at any time.

The shaft in the Deer Patk has now
reached a depth of 90 feet, and the south
drift on the lower level 15 about 110 feet
from the new shaft. The ledge matter in
the new shaft 1s improving, and carries
more copper and is finer grained than it was
ucarer the surface. The ore ave-ages ahout
§§ to the ton. but is of such a character as
to lead to the belief that when the ledge is
drifted on a pay shoot will be disclosed.

ST. EUGENE MINING CO.

Late advices from Moyie are to the effect
that Mr. James Cronir. has been appointed
manager of the St. Eugene Consolidated
Mining Comjpany, which owns the St. Eu-
gene, Moyie wnd Queen of th: Hill mines.
He announces that the company will not
ship ore for some time to come, and that
the inte. iou is to push the development of
the three wropertics for a year. The con-
centrator will not be operated until the la-
bor troubles are settled. The stock of the
company has been poolad, and will not be
put on the market for .1 year. He also stat-
ed that the final paymeat on the Lake
Shore would be made in a few days.

CALIFORNIA.

‘The :nain tunnel is in for a distarce of
235 feet. The crosscut from the main tun-
uel is in for 31 feet. \Work on tlic combined
shuaft and compressor building 1s making
good progress, and work is being pushed on
the other structures in course of construe
tion. The oflice of the company has been
removed from the Imperial building to the
mine

WHITE BEAR.

Work continucs along the usnal lines
this property. Some nice looking stringer
of ore, which assay well, are being found o1
the 350-foot level.
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TAMARAC MEETING.

Superintendent's Report Shows Good Con-
dition of Mine.

20,000 Tons of Ore in Stght.

Rosslund, Nov. 29.

A special weeting of the shareholders of
the Kenneth Mining & Development company
was held at the oftices of the company in
this city yesterday afternoon. The .-cet~
ing was well attended. Mr. Remzi W. Mac-
farlane, superintendent  of the company’s
property, presented a main and supplement-
ary report to the meeting, showing the ex-
ceilent condition of the property. The first
was intended for a meetling which was to
have been held on Nov. 7th, but which was
adjourncd till yesterday. The supplementary
1eport relates  to  important developments
that have been made i the Tamarac since
the first was tnade. ‘The man report is as
follows :

Tamarac mine anual report of Superin-
tendent. About the 10th of November {898,
at the time when the writer became  the
company’s servant in the capacity of super-
intendent, the engine house was almost com-
pleted and the hoisting engine partly erect~
ed. This work was finished under the writ-
er's supervision. Foundations were excavat-
ed and the head-gear erccted A No. 8
Northey-Cameron  pump was then installed
to unwater the mine, when it became neces-
.ry to grade the shalt throughout to en-
able the cars to be hauled with safety.

From a careful examination of the shaft
it was considered advisable to do some ex-
ploratory work in the shape of crossculs
upon the west side. These were four in
pumber, varying from 10 to 27 feet in length
and in every case encountered fine bodies of
mir-tal Two average samplts across  a
secvion of five feet of the vein in crosscut
No. 4 yielded $15 and $t6 in gold to the
ton respectively

A crosscut 26 feet long to win the vein
was then completed from the bottom of the
shaft (185 fcet deep, measured on the in-
cline) Drifting was then commenced in a
northerly and sout” rly direction to explore
the vein The north drift has been driven a
total distance of 310 feet to date and somne
fine chutes of ore have been encountered,
particularly one extending for 140 feet, and
varying from one to six veel in width. Av-
rage samples across the full width of the
vein ran from $8 to S14, while the clean
ore retrrned from $13 to Si6 per ton

The south drift was drivea 50 feet, when
it was deemad advisable to discontinuc work
until a survey was completed, to ascertain
the most advantageous position for an adit
Jevel to connect the underground workings
and the adit has recently been completed of
with the surface. This survey was made
a total length of 248 feet and eight inches.
1t is perhaps hardly necessary to enlarge
upon the advantages gained by this work,
but it may be pointed out that it will effect
a great saving, as it will obviate the ne-
cessity for pumping and hoi.ting, and fur-
ther, will o asiderably improve the ventila-
tion of the orkings.

In driving this adit, lead matter and ore
was twice encountered, which it is pro-
pose to immediately explore by means of
crosscuts. A sample from the portion of the
vein exposed near the dyke intersected by
the adit, returned §24 in gold per ton.

A prospecting tunne; hoc boen driven for
10° feet, under what is known as the north
shaft. Two small veins have been crosscut
and a number of stringers have been  trav-

ersed, but for the present this work has
been discontinued.
It has been roughly estimated that the

quantity of cr eat at present in back: zbove
the drifts amounts to about 11.010 tons,
while over 1,000 tons of ore are 20w on the
dump.

In suggesting  work for the future, the
writer wvould advocatec a winze to he sunk
in the north drift, to prove the vein to
further depths, and a raise to be put

through to the surface to open lll)J stoping
ground and Increase ventilation. pon the
completion of this work it would probably
be advisable to drive a 60U-foot adib tu tap
the vein 200 feet welow the level of  the
present workings.

And lastly, to chose a mill site, build a
tramway ami ereet suitable works for  the
treatment of ore.

RIENZL W MACIFARLANE,

October 3ist, 18949,

Followmg s the supplementary report to
sharcholders’s report:

Smee the annual meeting has heen  post-
poned to the 28th inst, tte writer takes the
opportumty to add a few words to  the
annual report to draw altention to the most
recent developments  which are of the ut-
nost importance. It will be noticed by e
ference to the foregoing report that an allu-
ston 1s made to lead matter, and vre whach
was cucountered  in driving the adit lately
completed. The exploratory work  whith
has bren conducted since on the hines  sug-
gested m the report cousists of the follow-
ing, crosscuts:

At a pomnt 110 feet from the mouth ot
the adit, a crosscut 14 feet 6 inches in
length was driven traversing the vein, show-
ing "~ dip of the lead to be sumewhat flat
with a width of 1 feet 6 wches. Average
samples taken from both sides of the cross-
cut returned $12 1 gold.

At 330 feet from the mouth of the adit
a second crosscut has been driven of 10 feet
six inches and a body of fine luohing ore
was cncountered 4 feet 6 inches wide.  An
average sample yiclded $11.50 gold.

It was then thought advisable to further
exploit the vemn and o tahe advantage of
the soft ground afforded by the dyvke mnter-
sccted by the adit, firstly to ascertain the
celationship between this dyke and the vein,
and secondly with a view in thc immediate
future of cxploiting further the vein at
greater depths by sinking a winze in  this
cast ground Dnfung in the dihe has beex
maintained for a distance of 35 feet, which
demonstrated the fart that the dyke actual-
ly cuts clean through the vemn which is visi-
ble on either side. A sample taken from
the norteast side of this dnft yielded a re-
turn of $20 gold, hile a similar sample
from the southwest sude returned $18 gold
values, which the writer considers satisfac-
tory

The recent and important developments,
together with the work done in the north
drift indicate the continuity of a chute of
ore varying in width from 1 to 6 feet, ex.
terding over a total distance of about 500
feer.

After welghing the above considerations,
the writer has come to the conclusior ‘hat
a slight modification in the plas < develop-
ment already suggested for the ensuing year
nught with advantage be made. and that
mstead of sinking at the site suggested,
sinking should be prosecuted on the dyke,
drifung and crosscutting being recoursed to
from time to time to prove the vein at
greater depths, when arrangements could be
made to develop the vein at the 100-foot
and 200-foot levels respectively.

RIEN7I W. MACFARLANE,

Ymir, Nov. 25th, 1899.

Statements made by the directors show
that up to the present there are 20,000
tons of ore on the dump and in backs above
the drift, averagine £13 per ton. When the
work contemplated during the coming win-
ter has been carried out it is confidently ex-
pected that the amount of are in sight will
be double the above quantity. A statement
of the financial position of the company
was also submitted chowing that ample
fund: were  in hand for necessary develop-
ment.

SIDING FOR THE VIRGINIA.

The Virginia will soon be proviued with
2 siding, so that there will he no necessity

for hauhing the ore from the new shaft to
the railway. The Canadian Pacific has
gru tod the suding to the mew shaft, and as
soon as the rails come to hand they will be
lasd. The drift on the 11-foot level 1s being
steadily driven to the west, and 15 now In
for a distance of 73 feet Thete 1s consi-
derable o010 on the dump, and the wmtention
from now on 1s to send about 20 tons of
ore per weeh to the smelter at Northport.

THE WATERLOO.

‘I'he Mill Is Rumning and Attaming
Results.

News has reached here from Camp de-
Kumey to the effect that the Waterloo mil
there has been runmng steadily oo the past
three weehs on o1e from e Jower  Woth-
mgs of the mme. The plates are thackly
coited with coarse amalgam and a cleanup
witl soun be actessaty. It as eapected by
the management that the result ot the first
mull run will yield  a very sabstantal
amount of gold. Worh 1 the mtae contimues
with very graufying results. At a depth
of 125 feet a dnft s bomg run to reach
what 1s considered to be the nichest por-
tion of the pay chute yet known. The
value and  extent of the  vewn, how-
ever, ‘vhere workh has been done  for  the
past two months, is suflicient to prove that
the Waterlov 1s a mine of more w.n  or-
dinary richness, the ore givug an : verage

Good

assay all through of a litle more  than
two ounces i goid and some siver  There

arc several streahs that went as apgh  as
159 to the ton wm gold.  The aver .ge wirldth
of the vem 1s six feet  Up to fne present
tume there has not heen the shetest  irre-
gulanity shown 1 the furmatioe o7 the
vein, with the exception that the ore hou;
continues to widen. The null plant has been
vrected so as to accommodate an additional
battery of five stamps, and these will  be
installed and 1 operation befu = the end of
the sear. It has biew dissonverca chat the
concentrates at tae Waterlvo  sield  lagh
values and  the management hes therefore
decaded to forthwith ustall Whallly  tables
so that this valuable product may not be
allonwed 1o go to wuste  About 75 percent

of the alues 1 the Waterloo ore is free
and 1s saved in the plates and 1 the  bat-
teries. The balance, in the form of con-

shipped to the smelter for treatment there.
It 15 saud that the treasury shares remamn
ing uasold will not be offered to the public,
as those ownmng the control have decded to
continue tleir polity of buving them at the
marhet price, as mwoney 1s required for the
developinent of the mine and the increase
of the nulhng plant. Threre are enough un-
sold treasury suares to admit of the pro-
duct of the mine tore reserved for divi-
dends. It will probab.y be the ena of he
year before a dividend will be declared.

MIKADO
((Rat Portage Miner, Dec. 1))

Mr. T. R. Deacen, Canadian d' ector  of
the Mikado, returned to town ast mght
from a visit to the mine and also to M1,
where he bas the supervision of the drvelop-
ment _being done there. On the latter prop-
erty Mr. Deacon says two shafts being sunk
on two differeat veins, and the work 1S pro-
ceeding vere satisfactorily so far. At the
Mihado every tlung 1s lughly satisfactory, ex-
cept the delav in getting in the scrting nlant
and the uaagers are very aeeply arsove?
at thc  dvappointments and delave in the
shipment f the machinery and the conse
quent hv o ¢hereby, as the stopes and drifts
are choked full of ore to such an extent
that Mr. Pengilly 1+ anable to carry on the
development of the mune satisfactorily un-
til some means are found of isposing of
the surplus ore. Mr. Deacon expressed great
surpric and apprectation of the work done
hy. t.lgc manager and men in saving e office
buildings from destruction durning the late
fire, and as a director of the company, ask-
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ed the Miner to express the thanks of the
company to the men for their splendid work
i saving the compahy's popeity

DECCA.

The report from the Decea mine fo.  the
week ending November 25th s to band aad
shows that the cast dnft 200 feet level s
now 47 feet in with  the vewn three feet
wide AL 30 feet m the vein as thiee feet
cigat inches wide and the quorts gives 31
80, the full widih of the vemn. Tho quarte
at the 17 foot  pomnt looks just as good,
and samples from the face of the dnift will
be assayed at onot The amount of dnift-
g done duartng  the week was  cighteen
feet  ‘The crosseut pow ‘n thirty feot, hay
been run 1 feet during the past week.

Grand Forhs, B C., Nov. 23.—Ncearly 309
mea are vnployed m the construction of we
Granhy smelter, which will be wn operation
abuut March 1, 190, 7he reduction works
tepreser.t an imestment of SsU0,0u0.  From
the data acroxs the hettle river o the su-
perinter dent’s residence, a distance of fully
one mile, thete are everywhere gangs  of
workmen, puthing engmnes, piles of Jumber,
Joadew teams, and everything that makes a
busy and mspinog  spectacle of ndustnal
thnft wnd activity .

The construction of the dam is utself a
g undertakirg. Owing to recent protract-
c¢d rams the water has been higher than
usual tlus fall, and consequently work has
been somemhat hindered and uelayed, DBut
the dam 1s now more thar half wayg across
the niver, and the worst of the work 1s
ovet The structure will be wmuch broader
and larger than gencrally supposed, 1 fact,
1 e Of mmense proportio.s nd ovoe
ther: te stay. A SUr o vmtuiie hias  been
rigeed up on the ceanter of the dami.. wiuch
comes up flush with the water, ard s s
kept busy pumping water from the exaava-
tion buing made below. An unmnense
amount of heavy timbers 1s bemy used, and
these are piled up i all directions, makimg
the place look Iike a lumber yuid  Two o1
three temporary buildings have ncen erected
1 r the accommodation of the men emp’oyed
on the wak.

The Biggest Flume a B. C

Rock work on the flume which is to con-
rey the water down to the power house 1s
now in progress near the dam, and the cut
will soon be completed so that the tunber-
mg can be put in. At several places down
the flume the tunbering has progressed to
a considerable extent. A milben feet  of
lumber is heing used in this work alone The
flume will be the largest and lungest one
constructed in British Ccjumbia. The pur-
pose is to make 1t big eaough and  strong
cnough to take the entirz North Fork of the
Kettle river at low wawr from the dam to
the power house Between these two points
aboit a eule in distance, the old hed of the
nver wili at certain seasons of the vesr be
entirely abandoned and left dry  The wa-
ter, after serving its purpose, at the power
house, will, of course, reenter the original
ved of the streain. The construction of the
dam and flur ¢ is a magnificent jicce of en-
gineering, and must n the juiurc excite
great admiratior.

Excavation fo~- the power louse where
the monster dynamos arc to be stalled, 15
now about complete, after having heen n
Progress over six weeks A tremendous
centrated  sulphides, will be saved and
amaunt of carth has heen removed., and a
big hole made in the wround The excava-
Lon runs elear out to the edee of the niver.
and 1s right on the bhase of the Wl on
which the new siaelter bmildings will  stand
The location is admirable i everv respeet.
The power for the smelter vill he conveved
bv wire from tne dvnamos, and it the same
manner power will be distributed all over

the city of Grand Forks, and to the pyritic
smelter, to be situated a short distance to
the north of the Granby smelter.  Actual
coustruction of the power house will begin
immediately and will be pushed to cotnple-
“1om

‘I'he work on the mill above the power
house on the overlooking ll begins to loom
up  The engime  house, which is of brch,
15 nearly ready for use, and the framework
for the furnace beilding s now in place
Back of the furnace building 1s a large
structure of heavy timbers in which the ore
18 to be crushed, and from which it will be
fed to the furnaces This buldiny is of the
most improved design, combininy, sdvantages
not heretofore seen tn any smelier plant in
the country. The long brick dust chamber
was completed sume time ago, and now the
big chunney is beginning to e bigh in the
air. Over on the south end of the grounds
are three  handsome  brich buidings ap-
proaching completion. These a e the L\lgnra-
tory, the oflice buldings, and the resuience
of “the superintcdent. The oflice hulding
und the residence of the superintendent are
sach  tao-storey  structures of attractive
design. “hey are not only beawtiful in ar-
chitecture, but they combine every modern
comfort and conveaience.

The cor ruction of the smelter is  being
directe ¢ A. B \W. Hodges, the superin-
tendent, who is a  practical smelter man
with an extensive expericnce gamned 1 Mexa-
co aad the United States.

Jay P. Graves is the general manager of
thie smelter company as well as of the City
of Paris, Majestic, Knob 1hill, Dd Jronsides
and Victoria mnes.

WILL ADD MORE STAMPS.

The Ymur Mill to Be Incrcased from 10 to
80 Stamps.

Mr. 1. B. Smuth reports that the mill
and the mine are ruanng to thoir full cap-
acity  The tull 1s runmng mght and day,
and the mners ace takmng plenty of ore out
of the mme to keep 1t m operation.  The
company s expericnuing no trouble in secur-
g all the men that are need~ In  fact,
they 1ave heen compelled to turn away tome
as there were more applicants than there
were  places for. The company seems to
have implicit faith in the future of the me.
They have erected a spiendid 40-stamp mal}
whick is to be mereased soon to 80 stamps.
In addition to ths, large boarding houses,
oflices, cte . have been put up.  The com-
pany  recently  purchased  about 90 acres
around the  mull, aud we are gang ahead
with everything on an extensive scale.  Al-
together the settton around Ymir 1s in a
very prosperous condition

FrHEL GROUP

Operations on the Ethel group, which is
the pooperty  of  the Pave Consolidated
hines, 18 makmg good progress. On the 68-
foot level the crosseut is m for a distance
of 20 feet ‘The face of the tunnei is solid
mineralized rock It 1s anticipated that the
ledge will be met an the next 20 or 25 feet

DEED OF 0. K. DELIVERED.

The O. K mine and nill has passed into
the hands of the Old W..ional Bank of Spo-
kane A deed to the property was vester-
dav delivered to e representative of  the
O'd National Baa. The iatter had pur-
chased the property Jor €50000. "he old
0 K company owed the Old National Bank
the sum of S35.000, and [t was the heaviest
creunwor of the O. K cowpany. The receirt
finds made i the 1T X L. have adued value
to the 0 K Tt is the opinion ¢f mining
men that a httle careful deveiupment work
ie the O K. will reveal that it has pay ore
chutes similar {o those now being brought
to light wn the T X. L ‘There was i report
current yesterday that operations were to

be resuzaed unmediately on the O.K., but
1t could not be traced to a rehabie source

PARIS BELLIS.

‘The work of deepemng the shaft  op the
Pats Belle mamn ledge continues. ‘The shaft
has reached a depth of about 20 feet  Tue
watet mawn burst during the week  on the
street near  the shaft, and the resuit w.os
that the mater cummenced to come to the
shalt at  a rapd rate  This has delayed
operations considerably.

RENL ESTATE IN CFHE BOUNDARY
COUNTRY.

Real estate as well as mining interests 1s
buumitng just now 1n the Boundary coun-
try The OM Tronsides comspany  which
own the town site of Phoenx are realizing
between M awd Stam jor thwar lots, and
alicady  have disposed of considerably over
Stou0un,  Ihe sale of all the lots 1s ex-
pected to realize close on $300,00v

CRIPPLE CREEK NEWS,

JACK POT.

The eatensive development work by the
Jack Pot company to prove its theory of
the apex of the famous Jack Pat vewn 1
being pushed with all speed. The work wall
cust tue company several thousand  dollars
but 1f 1t demonstrates what the company
expects 1t wall, the result will easily war-
rant the ontlay.

Sutts are pending e the courts between
the owners of the Doctor mine aud the Jack
ot company. kach daims the apex of the
bonanza Jack Pot  vein. The case of the
Doctor is that the vein opened wm the Doc-
tor worhings, and that which has made the
Creston people weaithy are one and  the
saiae On the other haund, the Jack Pot
people claim that the veins are distinct, but
mav come together with great depth. It
1S to < monstrate this that the work in
guestion s hewg dowe, 1t consists i sink-
ing an catirely new sha.t upon the apex ot
the vemn, as ddamed by the Jack Pot com-
pany ‘The shaft 1s several feet from the
side hines of the Ductur claim and  within
the lmes  of the Nugget company’s Eliza-
beth Cooper claim.

The shaft is now down about sixty feet.
1t is seing sunh on an incline, following the
vein on its slip. An upraise has been made
from he Jack Pot level to connect with a
level ran fron. the old Rulzy workings on
the Elizabeth Cooper 1In this level was cut
what tae Jack Pot people claim is the Jack
Pot vein. Connection has been made with
s level, and dnfting has started on the
vein. When the level shall have been run to
a puint directly under tne new shaft; an
upraise is to be started. Sinking and up-
wis ng will be continued until connection 1s
mate It s estimated that before the con-
nec ton 1s :nade 1t will be necessary to drive
the 1nft over 100 ’ :t, sink the shaft an-
othe 80 feet. and upraisc about 40 feet.
Mean ime, worh on hoth properties outside
the coaflict ground is continued.  Both are
produc ag steadily, but neither as heavily
as before the libigation was started.

INDEPENDENCEF.

Strattou's Independence is row output-
tine from 125 to 156 tons a dav, and four-
fifths of *° . tonnage is of smelting grade.
This con,anv  has paid. in the past six
months, $970900 in dividends, sud there is
cnouch money in the treasury to meet the
next quarterly dividend, which iy due in
January, already.
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NEW METHOD OF DETECTING GOLD

A new method of detecting the presence
of a small guantty of gold has been ree
cently discovered by Dr. Otler. By tius me-
thod the presence of quantities as low as
77 centigrammes per ton may be establish-
e¢d. The operation 1s as follows ™ .\ guan-
uwy of facly powdered ore, say 120 gran-
mes, 1s itroduced 1nto a flash  To thisan
equal volume of umncture of rdine 1s added,
and the mixture well agitated it 1s  then
left for an hour, agitating from tume to
time, and is finally allowed to stand When
the solution has separated, a bund of dalter
paper is saturated swith this, and the paper
allowed to dry. Tiis operation is repeated
five or six tumes in succession, in order to
completely saturate the paper. It is after-
ward calcined, and it will be ¢asenved that
the ash, when gold 1s present, offers a pur-
ple colour. This coler should  dizeppear
quickly if the ash is motstoned with bro-
mine water. The test tnay be modified 1
the following manner: A quartity of the
powder, 120 grammes, 1s covered with bro-
mine water, and after agitating  dunng the
course of an hour, the sotution 15 filtered.
Upon adding protochioride of 1in to the so-
lution, it takes a purple colour, in the pre-
sence of gold, giving the reaction known as
“Purple of Cassius.”” In the case of sulphides
the ore should be previously roasted, and
when the mineral  contamns a considerable
portion of carbonate of lime, it should be
calcined in the presence of ammonum car-
bonate —Scientific American

A MINERAL EMPIRE

The county of Okanogan has more than
8.000 squarc miles of territory, 6,000 of
whick is mincral bearing, with gold <ilver,
copper, lead and many other precious  and
uscful minerals. At the preseat tiae  the
whaole northern portion of the country is,
onc might say, an active mining camp, To-
rodo, AMevers Creek, Ora, Palmer Mountan,
Methow and Slate Creek, all having many
working properties, This jcar's develop-
ments have been marvelous, when 3t s tak-
cn anto consideration that there i1s not a
mile of raiway 1o ang of the camps. In
every one of these camps outside  capital
ha< Leen wmterested from California,  Mon-
1.0, South Daketa, Wisroasin, jilinois, In-
d ana, Ohio, Pennsylvania, Massachusetis,
aud, last but not lea<t. Montieal and  To-
1onto. Particularly has this beea the cose
in the Paliner Mountain distnet, by reason
of the great showing made in the Palmer
Mountain tunncl. Revival of miniag started
from the time swhen John Bo,d interesied
C C Mary and Governor Luce of Davenport
and D. M. Drumbeller and 1. N. Fred
Essit of Spokane and started this gigan-
tic undertaking of tuaneliag into Pamer
Mountain 6 500 foet to gain 4,50 feet depth
and in so doing to unlnck the grexlest treas-
ure tault in the State of Washington, if
not 1n the whole Pacific nosthiwest.—Butts
Western Mining World.

A BUREAU OF MINING INFORMATION
TO BE ESTABLISHED AT
DULUTIL, MINN

Prehimunary steps have been tihen for the
establistisient m Duluth ot o mnung nfor-
wation bureau. There was a secting of the
nuntng  men mtetested o the movemen
Faday, Dev 1, for the purpose of  taking
finar steps i the matter ol estabhishing the
baseau.

R. W Seelye, the mumng engrwer of Mine
Centre, wito rep =sents g taterests
Western Ontasw, s in the aty interesting
munng men i the matter 1t 1y the behel
of Mr Seelye and others that aie promot-
g the wmformation buresa that the mstitu-
tionr way casily he developed iato a mining
exchange, providing the burcau s conducted
i a sucvessful manner, The maun function
of dic mformation buteau will by, as its
name unphes, to furmsh mforiration  con-
cerning ning matters in tis sitfwon One
of the diliiculties of promoters «f the Seine
nver distnet have labored ander 1s that of
lack of facihities for dissemunating rehable
imformation to people that are irterested.

The formation burcau will be established
with a view of providing any and all  in-
forimation regarding developments i the
mimng region o the north of Duluth  With
this end 1n view the burcau wall have eapert
mng men to make reports at (requent in-
tervals for the wformation of the public
A person desinng rehable ifonnation  of
any sort regardange the mianes and thar de-
velopment, or other inatters of interest,
will be abie to ascertam all of these facts
by calhng at the wformation buicau.  The
inforr ation dispensed at the hurcsu will be
official i a scase and the idea is to  al-
wals have it of such rehable churacter as
to gave the burcau an cstabhshed reputation
i that respect.

L is belicved by the promoters of the
mining 1aformation bureau 1hat the bureau
will do more 1o extead <onfideree  in  the
mmmng regons of Western Ontario  than
any other one thing.

TWO BIC MINES

City of Paris and the Mzxstic Group Mak-
ing Great Copper Showings

J 1. Martin, supeninteadens 7 the (v
of Pans and Laincoln and the Majx tic group
mn Central camp, the propertics of  Jay P
Grates and his associates, was 1a the aty
sesterday on business connected  with  the
™ nes

11e reports a most excrlient showing heing
m.de on the Oty of Paris and Lincoln and
savs that a full foree of men 1s betug work-
~i and the mine 1s looking better than cver
heiore

Ry thie time the smelter s reasy te start
up, the nune will be prepared to inake con-
tinuous an hcavy shipments .

Regardir £ the reeent sirthe on the Maxs-
te group e said that 1t <was ane of mam-
atl projorions  The workmen 1 the tun-
nel where the find was made had. after cut-
ting through 5 feetl of acc .nd vein matter
shiuch a horse This was run through and
‘Lie face of the wark was again coiring nta
mineral as good or better than that  just
peactrated.

This property s not far from the CQuty
of Pans and  carnies muneral of much the
me  charocter and from the mannes in
wlack the mine 1s showing up at present 1t
wiil take but a little more development to
meke 1t one of the higmest of the maay hig
“(sraves’ properties

Develonment 18 beine steadily puskted  on
g property and shoold the veir hald  out
arcsvhere arzr as well as v wmdieated by
thh present warkings the May <tie will om
the hist of Stuppers as swoh o the  smelter
1s ready to rective its ores.

THIZ MINING SYNDICATE PROPERTIES

The development in the Old Ironsides
mine, at  Phoemx, BC., up to the present
time woud, 1f put m a siegle hne, aggere
gale  one-lalf  mile, or nearly 2500 fect.
The work couststs of two shafts, No. 1 be
iy, down 210 feet, while No. 2 goes to a
deptl of 330 feet, the two being connected
at the 200 foot level by a crosscut of 320
feet,  which  runs througn an 80-foot ore
body Drifts and crosscuts on this level ag-
gregate 1,200 feet, while at the 300 foot le-
vel thednfis and crosscuts amount to over
300 feet. The dnfts are all i good  ore
At present the Old Ironsides, the Knob Hill
asd the Granby Smelter Company, the Iat-
t~r being Jocuted at Grand Foths, have a
monthly pay roll of 325,000,

A DOMINICN COMPANY CONTRACT.

The Domunon Copper Compauy, with a
capital of $5,M0,000, owns a gioup of six
claims 1 the Scart of Phoen:«, viz, the
Brooklyn, Sten.winder, Idaho, Standard,
Rawlide, and Montezems. Hon. Geo. E.
Cox. of Toronto, president; Wm McKenuze,
vice-president; and Dan Mann, form the di-
rectorate, while Hugh Sutherland  is man.
aging director, 2ud Frank Robbins, M. E.,
local mauager. The spur of the Canadian
Pacific 1s already built to the rrines, and a
contract  has been signed wit) the Trail
smelter for a large quantity o ore as snon
as the rails are loid.

Anwers To  Comespondence,

Al we have smecial farilitier for oMaining correct infor
oation on all watter pertaining to the valze of stocks. wo
sball bs nleased at all times to give our subscribess Jbe
bene§t of rame.

All enrrespondenes must be accompanied with the name
and addrees of tho writer, as oaly enguirics from boas
6d ., ... answered.

Subsertber, Shertitooke —1 Yes 2 Fair
3 No t No The macliners  at mune
1k worth a fair amount, butl we have no
fadtd m the mune 1isolf
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MINING STOCK LIST
Moming V'rices, Pas Dixt-
NAME Asted #Hid, Vvalue Capital, & 1 When Payatle Description, LOCATION,
B. 0. Gold Fields .ccveeeecneiceannnennanes 4 3 100 Gold. Trail Creek, B, C.
Big Three............. 11 1 0¢ Gold, Copper. o
DEOr ParK.cociiieiecmencsncmeronenonecssess 8 aiiieinee 1 00 Gold do
Grand Prize ....ccicciivincnniiiiincinneaee 3 cneeee 1 00 do do
old Hills . ........ 5 1 90 do do
Homestake........ 3} ) 00 do do
Iron Colt..........ee.t ceesesnasescasasean ane 7 1 00 do do
5t. Elmo. cense 6 3 1 00 do do
Victory Trinmph.....cccineeiaieanaees 8 3 100 Gold, Copper. do
White Bear..... 4 3 1 00 Gold. do
Butto..eeeneeeann ot aereennns 1 10 100 Gold, Copper. do
Canada Gold Fields S8yn................ 8 7 10 Gold. . do
¢« \lifornie 13 12 1 00 do do
Bvening Star. v ciinncncnnenanne. 93 7 1 00 do do
lron Mask.. 2 J oS 100 do do
Monte Christo. ki 6} 10 do do
Montreal Gold Fields 10 9 25 do do
Novelty .. ..... 23 2 10 do do
83 b 1 00 do do
. 278 274 1 00 do do
Dardanelles. ... .coccieveiiiimnaccuennens 12 11 1 00 Silver and Lead.  Slocan, B.C
| 303 o VOO .. 10 34 25 Gold. Go
Noble Five .. covrieecet cceeieeennienees 18 10 10 Silver and Lead. do
Rambler Caribno ... ceecceiicmieniicniineees ceneeeees 100 Gold. do
Siocan Sovereitn . 32 1 00 Silver and Lead. do
Aoutreal-tondon xd 40 24 462,000 14% Monthly. Gold, Silver, Lead. N.S., Slocan, B.C.
Cariboo dcKinnoy.... 1142 1 500,003 1pc Monthly. Gold. Camp M Jinney, B.C.
FOUteN0oy . ccees cecereeeincttnnneeconncenscnaen o sssssesen 100 1,000,000 do do
Minnehahd oo coiiiiencin e eneene 12 100 1,000,000 do do
Waterloo...... 13 10 100.000 do do
Kuob Hill N2 100 1,500,000 do Boundary, B.C.
Old Ironsides ..aeeue.eeee.... 108 103 1 00 1,000,206 do do
Pay Ore. . .coeveennnieieaninannnacnnainans . S N 10 250,000 do do
Ring (Oro de Noro)-............ 273 100 2,000,000 do do
Ruthmullen. ....ocivvicinns mcviennennces 7 1 00 2,500,000 do do
Brandon and UQoiden Crowa 26 100 1,500,000 de do
AlICE A.ceeenennnireaeeiieencancnenas 9 1 00 1,200,000 do Seine River, Ont.
OIFB.nerereecmmems eceorsreasamtacs senarameare 69 100 1,000,000 do do
J. 0.1 3 160 500,000 do do
Decca. 15 1 00 975,000 do do
Golden Star . 31 100 1,200,000 do do
Republic xd 113 100 3,500,000 do Repaubiic.
Jim BRlaine .. cocveeennncnaniceeaniaaene 3. 106 1,000,000 do do
Lone Pine ...... cressesmnsanententessensarrenne 25 20 1 0y 1,000,000 do do
Black Tail - 17} 12 100 1,250,000 do do
Dear Trail.cccceiccecccrevrocriceacecccnaanens 183 17 1 00 1,600,000 do do
Princess daund 11 73 10 1,000,000 .do do
Smuggler .. Q- 24 100 1.200,000 do Falrview Camp, B.C.
T4 ¢ 2 T . 59 583 100 2,250,000 do Bzrker City, Ore.
Payne....ccceeieeeeccceersscsvenaane., 112 1 9} 100 300,000 Silver and Luad. Sandon, B.C.
Crow’s No<t Pass Coal................. §40 00 33 00 25 00 2,000,000 Coal. Crow’s Nest*FPass,
Cariboo-Sydrantic...cccemmuerncennan.n. 102 ... 500  5.000.000 Gold. Cariboo District.
Van Anda 9 73 1056  5.000,000 do Taxada Island.
Carnes Creek Cons..ceeeeeececcacanenes - 10} ......... 100 10.0,000 do Revelstoke, B.C.
BONDS AND DEBENTURES.

ANMOUNT INTEREST RO\ LAST .

SSTRD. % PAYARLE. BONDS. SALES. REDEEMARLE. IWWHERE PAYARLE
G0G,000 ki May Nov. Mant. Carporation Consol'd. Srock. i) Permanent......... Rank of Montreal.
240,000, 5 Jan.  Jaly do do do 1510 o “

1.050,000 4 May Nev. do 1337 SR, 106 1925, o o

7,050,000 3 . - do A0 eerene v 100 P o w

5 Jan July  Montreal Haror Bonds Carrency.... 116 1913 & 1016 5le * o
136,700 5 b o Teoronto City do do ... D B P $2- 4 K Lloyds, Baneits & Bosanqueta
874,260 4 . . do do P 101-106 1904, 18%4.ceeccceer - - .
o3 S, Azer Light 1co
540,000 5 Aprl  Oct.  Bell Telepbontaeciceeneecnnanecnneeens - 115 £ -1 S Rank of Montreal.
May  Nerv.  Canada Central Riy. 1932 182 Nov ...... o o

2,000,000 6 2nd April Oct. Canads Colored Cotton Milln ......... 101s 1902 Apsil cmeee... o o

3,423,000 5 1t April  Oct.  Canadixn Pacific R'y. Land Gmant.. '10 £ <1 [ . o
200,000 5 1zt May Nov. co(huada l‘*-pcr&(t}:; P 1363 1917

mmercial ] pons. | ceeeee
20,0000 4 JaapJa.Oc e O Regmstomed. § 10 1N 39

£300,0C0 4} Jan July Dominion Cotton. .ceeereeinacncsennearonee 100 1916 13 Jaa
600,000 5 Ist Jan. July  Halilax Electric Txamwagy. . 1% 1916 Jan. ........ .. Bank of Nova Soolix.
350,000 5 1st Apl 1si Oct.  Intercoloaial Gl Ca....... S, 100 191S Apnl Rank of Montreal.

€ 2ndJjan. Jnly Lk Champlain & St Lawrence Jo. 10 1910...cceces icaeeee - o 4
3 o * Moatreal Loan & Mor@age. e eeeneees
282,600 ) 13 Mch 1st Sep.  MonireaiStrees R's. 1903 1ss Mch
681,333 41 1u Feb. ImAng do do - 1922 is Ang
700,000 5 It April Oct.  Peoples Reat & Light. 72 1917 April ..ot Merchanta Rank of Halifax
554 313 5 st Meh Sep.  Richelien & Ont. Naw..oaeceeeee. 100 1915 13 Mch
24,350 5 188 April  Oct  Hoyal Electric. ceeceemeee

2,799,233 4 Mch  Sep.  Toronto RailwAy...... 108 1931 31 Aug

450,000 4] Ix Jan. July  Windsor Hoteloeocooemieineencianineiinees 100 ) §: 1 - IR, Bank of Montreal.

*The secrued interest opod all Bonds, Debentares, Dominion Stock and Monireal Co:pomuon Stock n0ld iz this Markes is

payabls ty tho purchascr in addition

to market prico.
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NEW YORK STOCK MARKET
| L 14,
DEC. 8, 1899.
?::::a';; Outstandlug . —CIASING PRICES FROY DRC ] T0 TEC T—— - w";‘”‘ ”“;D—:
Y. Y -—
High. Low. Capitalbtock. F.C 1 2 a 5 6 7 1 ] & 2
= = °
230 112 5,000,000 ...... Alr Brake coceee ceieiit cvvviieee ceeee e e es emsess eseesr ssesss sseses essess  sasess  sesess
453 3R 20,23 0o 4 Am.Cotton Qil Cn... . 37 364 254 353 HE e e 343 348 34
182 123} 34,96. )0 3 OOSHEAT ceeecees eenene . 1504 16 153 151} 152 1524 162 1624 147¢ 147
15§ 3 27,864,320 .2 ¢ Spirits M{g. Co..... veee evesne erer eerere eeeee seeeee eessmee eemesr eeese sesess  essese
72 38 21,600,000  ...... t SW Co.eaecnrecennneenn ceee 49} 191 474 463 453 454 433 43 40 40%
62§ 31} 35,000,000 ..., U I PIAl@ueceeieee voreaneee ceeere ceeece emeees eessce seseee sssess eesees sesess  essese  sesems
226y 88} 21,000,000 1} ¢ TobACCO smereereerne oo 11T NITE 1 Ll 114 1My < 1108 10} 148} 18§
5 37¢ 26,000,000 ...... Anaconda Loppor.... v aseees 411 13 43 433 +3 11 414 414
41 17 120,000,000 ...... Ateh. T & 8 Few v, Py v3} 223 2wl 22 22 22} o 213 213
68 AH0F 114,199,500 o opfd ... .. 6D 66 65 64} 65 65 63 85 633 63}
61 43} 25,000,000 2 Balllu‘orn & Ohio ..... e 83 w3} 81} 801 sy w2 813 S1§ 30} £u}
3% 23 AU, 00,000 ... Bay Stat - Gas ......... e eeesns eeees meees e e T eeee eeeess eeesee eaeese
137 758 26,600,010  ...... Brookl* n Rap. I'r:m . M6} s6} A3 829 83} 82} 82 a2 S 82
3] 42d 28,000,000 1] C.C.C.&SL Lvrries vennen o 633 613 63 62 62 62 22 62 612 61
993 $43 65,000,000 2 Canadian Paciﬁc ........ vhes weeee sesae essees sesess ssesss sessss eeemse eesese semees sesese
70 50 15,000,000 1  Cansda Southern.... ceee eesens h3 a33 £33 b3} e 52; 5] aeeees 52
31} ’-’33 60,533,400 ! Chesapeak & Obio............... 31 313 30} 30 30d 33 30 304 29} ag
203 21,232,500 ...... (.‘lucaLo & Great Westoern... 143 143 144 14} 14 14} 14} 144 143 14
149 1v4d 90,262,900 14 B.& Quevennennvens - 1333 134} 1324 132 133 132 132 132 1308 1308
135f 120X 46,332,600 2 ML & St P ... 124 125 1233 1233 1] 193] 1933 123} 192F 192}
122} 107%F  Bb00,000 1§ © R L&Pacific ... 13)  u3p U 02 L a2 m2 o 2y 11§ 13t
173 1414 39.116,300 23 & Northwest......... 68 o e 16S 167 1494 169 169 165 165
194} 1SS 22,396,600  I{ . . Y - O . veees
60 41 85,370,500  ...... Contral Paclle .. cvceee ceiviee teit riieee cttet ceses seeses eemete eeesee e eee vesees
221 163 39,075,000 2} Consolidated Gas...... 1913 192 192 192 1814 1693 190
65§ 3s 30.00,000 ... Continental Tobacco......... EY ¥ 393 394 37 373 3l§ 35?
125§ 106} 35,000,000 1§ Delaware & Hudson............ 1204 120 1194 118§ 183 117 17
1944 157 26,200,000 11 Del. Lack. & Western $ 18NS} 185 1851 186 188 184
& 683 35,000,000 ... Denver & Rio Grand pl’d N ? R, T crveet vttt eeeee eevse eesee eevess
..... Duluth com.. . o eveees e
...... " pfd veve  eseees ceeoee . cerene
...... Erlo........ conees covese ce—ees ceeaes eeeene
...... General Elsctric.ecieneceees 1293 125 125 125 1244 125}
1} Glucose....ccceeeen..... e+ N 483 482
1§ Fed. Steel Com 62 623 93 59j 533 56 &63
1 “ s1} 82 50} 794 7] 77 78
...... mtcmnt. I’nper Co., Com... ...... 25
3 14 R £ < TPt cire eeerer sesese sesess aseses
205 196} 98,577,500 ... Lako SHOTCucceeieneeciineices cmene ceeser seier cesees C e .. et esseer eeems eeeees
88! 63 52,800,000 31 Louisville & Nashville........ 85 &5 S1¢ 93} 4 st X3 £33 833 +3
133y 87 48,000,000 1 Manhattan con........ . 1053 1053 105 101 10° 103} [IAe T3 1031 102 12
069 1874 40,000,000 13 Met. Street Ry. Co .oueeneeee 192 193 192 133 9 ey P LR T TE ST 574
45}  30d 13,000,000 ...... Missouri, Kan. & Tex pfd... 39 ... ... 38 33 37t Anj 37 61 <64
523 383 47,507,000 1 € PACIHIC cereeraeaererranes 15} ITY 478 47 g 47} 361 i 153 45}
404 28 14,905,100 1 Nat. Lead......ccccavnnenee cee 29} L.l 'A)I ...... oy i 2 8 a7 bl
126 97 22,519,000 1  New Jorey Central. .......... ... 1223 121 121 19! 1184 1132 1n7e 153 116}
1443 1213 11%,000.000 1§ N-w Yotk Central . .........o 1342 1342 133 133% 133, 13 1.3 1333 1524 13 ’5
7} 42 S0,0r°0,000 1 i . a6] s i34 35% a3 a6¢ LY ;8 a3 33
614 T3} 73,000,000 1 .o 71 % 7= ni 76} 7 4 76§ =3 251
1260 9l 15,6 9,153 ... S § T:3 S LREY S 217 B, 2! 120 1:0
25] 18§ Ax. 113000 ... Ontario & Western.-.. . . 25§ 251 25 25 g 243 pE 244 23 24}
55 37 20,500,0:0 1§ Pacitic Malil................ R (¢ I P 47 4S 473 35 5] 45, 43¢ 343
142 122 129303250 2} Pe ms}lv:uxia. 1 S0 | SR 136 130} 134% 134 184y 1344 1341 154 1334 1y
1294 101 25,684,541 1§ Pio. Gas L. & Coke Co........ 113} 118§ 1% 11i 11 1t} 110 llh; 1oy 109§
603 ...... 12,500,000 ...... t'ressed Steel......eeaeeaeaenent 5% 53 4 3F ... e eeere v eeee eeeese emeees
r7 SN 12,500,100 13 - D ¢ (O
207} 156 41,000,000 14 Puliman Palace Car Co ...... vse eeesn eemseeeeese e eeeee e veees
28 193 [RLLI T Reading ceeveeeeeiesiinies cvviees cereee ciieea 253 20 18 16 19; 19. 19 19
§S) b 2B, G ... 18t pfd.. . &8 593 58} 38 A8 a7 5%} 531 56 56}
11 az Wa22.008 . ... Southern Pacitic 32 43 41§ 403 413 32 44 32 i3 {ug
L33 I {1 5. dve 1 Southern Railroad pfd 581 58} hxp! 57 7 593 EY3] 514 563 582
69 15,010 P Twinn ity ceveceenins veee vveeeenn 127 S O C vveee eeeees
RXY I T3] NS DRt I Texus PACIHIC ccvieeniaenns . 15¢ 153 18 18 173 15 ... 17t ... 17}
1% 36 ROXT AL i Tenn. Coal & Iron . ceeeeer ..., 1154 1153 113§ 123 1132 [ B t10 1104 106} 1064
232 1668 12, R0, 000 o Thied Avente s B s L on il e e ee esssee eseens . -
S T CH S bip, Union Pacific ......... S 3| 513 50} 39} 493 50 50 50} 48i 49}
NP TR, S 14 s . x| Kt ] 63 764 76} 7 76 763 761 763
LR 1T 2%, ot txa v U S Rublier 49 ceee 46 46 45} 443 443 $43 10% 404
121 11t 2 . D 1 £ U
T EY) « - U.S Leather. 12 12 03 1 12 13 13 13§ 123 12
Sij 3 60, u..u we 1i . SO ... 75¢ <83 6% 9 <8 It 97 74l
LT < LS U000 W aluhh v ereese ceeenren cer eesee emeese seeser eecsse eeesss eesess assees eemes.
B 1y 24000000 i P L4 233 224 223 @ 221 o2 fr) 2} 21§
O IR Q7.X70,100 Tul egrrph . .oeeeenneeee. s<} 873 8y &1} sid 8 S7t 87 §7 §7t

eEx.Div. 1 pec. 1Ex_lix\_ 24. ‘l;x l) 3 p.c. 20a newn bass, IEx-D. 2 pc “Ex-D.

2z Ex npnts, rEX-Div p

C.

sEx-D 1§, pc. SEx-D.1ip.c. *Ex. D. 33 p.c. sEx-D, 1} p.c.

CO‘I‘TOJ\..

Aug  Sept. Doc
Ovoeainy;; 748 ... .35
Closing 743 - 7.39
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747
7.33
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7.53
741

Aprl. My
seees 748
Ldde 14 7045
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EXEH AﬂEE REVIEW OF THI WEEK.
NEW YUHK i RANGE FROM DEC 11t DEC. 7,

MARKET IS VERY SICK TO-DAY — IN-
DUSTRIALS ESPECIALLY WEAK —~
7. C. 1. ON RUMORS OF NO DIVi-
DEND IS DEMORALIZED — A LESS
FAVORABLE  BANK  STATEMENT
EXPECTED TO-MORROW.

New York, Dec. 8

Although there is no definite news  from
the Transvaal, confident exprciation o fa-
votable developments in  the wear future s
kerping the London market steady.

Americans are about at our panty.

B & O. shows a gamn from , to & and
is unusually active.

TheNor. Western directors mreet to-day,
and 1t is believed that & divwdend of 6 po
w,il be declared.

11 was owmg to tins behef that the stock
crooted such a substantial rally yesterday,
axd at the same tune there were ruiors of
the actual absorption of the Omaha by Nor.
West, this causing an advance w Omaha

1t was the upward movement of these two
stecks which was largely responsible for the
recovery dunng the last hour.

1t 1s a traditton in the Street that when
the Vanderbilts are strong it is not wise to
attack values lHowever, in spite of the
covering  movement of the last hour, the
lusa crowd showed a better demand  for
stocks than for somme davs

Sales of bunds to the treasury have prac-
Uczily ceased, the reason bemg that the re
futding scheme as outhined by the Repubh-
can Commuttee, has resulted 1 an upward
movement 1n the pniee of government bonds
In fact, puces for the fours and fives  are
now somewhat highker than the ds of the
Sweretary of the Treasury.

There 1s a rather bullish ~hing on Notih-
ern Pacific,  owmg to the large sals of
land amounting s $6 0m0pon A portian
of this  money  will e usid for amprove
ments and betterments, and part gots nto
the smhng fund for the retirement of the
preor lien.

Tin weakness of AMT and A OT  was
accounted for by the circulation of a story
tha’ Mr. Drummmond, of the old Drummond
Tolacco, waz mierested in a new  tohaceo
company which xe1ll fight the AMT  amd
CQT. compames

The only support to AMT came from
the specialist who bought ahout Su60 shares
on a stale down

Saturday’s bank stateinent 1s not expected
to b favorable Thr conks hate jost some-
where between 2,500 GGt 000 300 3, tie
sub-teeasury during the week

Pichinunary cstimates of the transactione
of the banks with the mterior have ot g
yet been pubbished.  Money remans pr.. -
tically unchanged  The feature v the dif-
{cience between the rate quoted on
consisting of ralread stocks and on
comprising mixed collateral.

| TRERY
those

TORONTO STREET EARNINGS.

Nov. earnings.........£102,502 Inc........ .$2,767
Des. 1, 4,20n15. . 936.99
" 2, 307.68
* 8. 430.40
.oy 1,099.82
<t 5' S.‘ 2
" 7. 161.06

"MONTREAL STREET EARNINGS.

November earnings $133,199.12, Inc. £8,351.03

Dec. i, u 444 14
o a o 532.33
3, &« 155.98
g, a“ 450.76
S, " 3484
8, ' 2958

INCLUSIVE.
HIGH. LOVZ. CLOSE.
S. W CU ceever cenenvnnns 491 23 45]
SURAT coevracene + veneee o oo 178§ 1192 1324

Tobaceo . ... e e N 1tug IRAE]
Brooklyn R. Transit.. 8¢ ‘ili ‘5'.';
Chicago B. & Q .. ... 1.4} 3. 32
SO ML &'Se PLoaap 122 1:28}
o R L&Pac.. it} m§ o 12

e & Northwest 1694 164 1694
Co solidated Ga4..... 195 110} 192¢
Manhattan con .. {utt 1023 108§

Mot. Street Ry, Ca .. 198 1914 142y
N. Y. Central.. ... ... 1343 1322 1334
Northurn Paciie. ... 833 55 564

s Pfd. 74 Tk 706}
4-‘-‘ 45i
1382 13 ¢
BT} 1103

Pacific Mail
Peun K. R.
Peoples U 8

Temy Coal& livn ... g 11y 1i2y
Unioa Pacitle .. 514 152 50

st PMa.. ... 77 70 17
U. S. Rubber. ........... 454 443 243
U. S. Leatber Pfd ...... 793 753 7]
Air B1ake .cooevrneniineenns coceee o aeenae
Anaccunda Copper...... 45 43 434
THO POl ecreeneecceros seres savess canene

Though there have been advances,  and
some of them  conspicuous, the prevailing
chatacter  of stock price moveneats  tlas
werh has been on the down grade, the e
cerstons ranging from 3 to 700 There were
ey only four stocks that showed  pauns
though stx will be mentioned, because Ten-
et Cead and Iron dunmyg the last three
dava of the weeh broke to the extent of ful-
1 fonr ponts  Whie the lnghest poces of
twe setunties rematn at the same tark as
was registeraa Jast weeh, there are tfteen
ttat suflesed dechne, though aay after day
r. lsng they seemed to be wdvanang.

The advanad  stocks and the amount of
thar  advances  were 2achc Maal 21,
Notth Pac com., 3, Tenaessee Coal  aud
ltor 2. Laton Pactfic com, 3, Chwago 33
& Q T The tvo remauning  unchaned
wert R 1 & Padiic and Northern  Pacin
preferred

The stocks whieh dechned and the amonnt
of therr recessions were Steel and Wire 8,
Mathattan 3. Chiago and  Northwest )

1.
People’s Gas 1, Metropahitan St Ralway 3

4
Umon Pacific pfd 2. U S, Rubber ;. Aua-
cand, Copper 1, Peansiivama R R 1], St
wal 12, Amentran Tobacco 13, Leather pfd
13, Sugar 22, Brooklin dapd Tranat 23,
N Y Central 53!, Caopsalidat d Gas 79

The following notes Wil explan some of
the stock mosements and wome of the  ad-
TaleCs and reeessions

paciye L whieh advanced 210 awas
aclive on furiter  reperls that when Can-
gress el there would be somethine dot
about e Sehady Bl 1o alve sad
that e companiv s gettmg a good teiesue
from 1ts steamers, which are chartered sy
the gorverument  The declaration of the re
gular dividend at 1t last mesting has al
clested up the uncasiees over the presamed
possitphity that the dinddend  smucht  have
bien passed  Some v that Paafic Mail
wiil go to 30 or 60 on the passig of  the
suhsidy Wil In a4 leadiig biocher’'s  ofti
Mcrday, when Pactn Maal tarted to ad
vanee, an ofder was given ta sell 160 <hages
atis, or betler, and another to i 10
shares at 491, which was the highest  price
th~ stocd reached that day Bothi opders
were caccuted wit'on five slanules of cach
other. It was resarded w the office as an
urusual occurrence that an order to seil a
fractzonal lot should brning a betler figure
b a qguarter taa a latee los, although 1t
cvdently adicated that Pacific Mail at that
tne was 1 good demand

NORTHERN PACIFIC advancing 3 mav
precibly have heen benefited by the state
inent that  the  Weverhauser land deal in:
tYedes all Northern Pacific’s timber lands n
Muiesota. The track is close on onre mil-

lion actes and its upset price $6,500,000 The
Worethauser synditate proposes to form  a
stoch Company  with IO 000,000 capital,
and 1t will mahe ancther unportaut propo-
sihon to Notthern Paadic. ‘The company 1s
coasidered hikely to prosper and by the mills
it will build to benetit  and open up  the
country  Northern Paalic s trying 1o react
Cody ity by a new hnoe through Big Horn

s, one of the nichest ggncaltural, mn-
i and stoch raising distrets i the West
Burhugton contemplates a rival lhine  there,
to.

TENMNENSEE (COAL AND IRON,  which
1eadly dropped 1 pomnts fast week,  though
appatently ganinge 23, dechied probobly be-
tause thete dovs not seem much probaihity
tat  the common will have any  dividend
thas year  Net carmngs for the year  will
ammount to $1.20m 00 Actumulated  divi-
cends on preferred are £520,000, which de-
ducted leaves 373000 Tlas would allow of
8 pe o preferred and 2 pe o comml,
but 1t 1s thought the directors  will  vse
fipds on hand as working capital s as *-
stuure larger results for the conunon stock
neat year.

LEATHER, which dechned 13, has lost
much of ihe antlerest 1t had, the common
stoch sellimy at half whaet 1t did a fortmght
age, seionew holders are heeping their pur-
chases as a controlling power in the next
aznual mecting It 1s sard that the  three
directors whe sold out completels  on  the
nse, aud who were gomng to resign, bought
bach every share of ther origimal holdings
between 15 and 1.

CHICAGO B & Q., which advanced 3
this weeh, has been active on good buving
mside  demand  Burhington carning reports
rross and net are very good and would have
trduced probably a good stock condition any
wai. The influence, howeser, of  promised
rloch bonus  or nghts to stockholders some
tnne 1 January added to the nside  nter-
et and brought out a host of huymg or-
ders It was  nolweeable  that in contrast
Wils tins some of the receat huvers who ad-
Vvaidod the price last weeh awere selhing ra-
ther  conspicuonsiy  (arough brokers  this
wech These rights are said to be between
6 and 7 pc, although 1t is aot stated de
fuately when they wul be given

CO TINENTAL TOBACCO stock 1s being
ste.dily  absorbed by insders on continucd
Luge carmngs The declaration of  regular
disidend cach quarier 1s now looked upon as
a matter of  course. Tihis  company, the
Tiust, has  nolfied all jbbers that there
wilt b an advrace of 4 cents & pound on
rlug chewine and plug smoking tobacco un-
mediately A unfilled orders will be can-
celleu and must be ~submitted under the
new schiedule. Iiscounts ta jobbers are also
trimined down  On the purchase of 1 mil-
lion pounds and less than 2 million a month
a discount of only 1 pc s atlowed in addi-
tiva to the 2 p.c allowed on all purchases.

LONDON AND PARIS

Dec. s, 1899.
Bank of England rste............ ceesevesee veres G
Open discount rale . 53
Paris Rentes .oieeinniiciininnecccanccsnnee 109-50
French Exchange....... coeeeeeennneen.. 251. 293
Cousgois, money 102
Canadian Pacific.......... seersseenneses sesme 07
Neow York Central ............. resoasasesnas e 142
St. Paul. ........ ........l‘.'?i
Union PaciBe.ceecicvcennnaas . 783

LONDON CABLE.

C. Merediin & Co.'s Cable gives tke fol-
lowing L.ondon quotations:

Grand'Trunk, guaranteed $ p.c.......94

. ist preferenco........ veee853
o nd ¢
L1} 3rd L1}

0.P. R 97%

e
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INVESTORS CUIDE
TO TORONTO BROKERS.

TORONTO STOOK EXCHANGE PRIOCES.

oot o . 8 CAPITAL. m'i.
MINING STOCKS Srocks. i e
Statement.
Bought and So{:; on Conmission w g Paid up. oalf ers
c _— JR—
E. GARTLY PARKER, ASCPLLANEOUS. . . ;
MINING & IKVESTMENRT BROXIR. Brtish) AL eIiCo. ceereccacecersevcosssosseossse 50 760,000 ;‘6'9,381 33 }962
“ " Western Arsumnnce. 40 1,000,000 1206,743 5
Membe. of tho “Standard Miniog Exchanyo. Cotnds Lifeoen.eunsorroee : 400 125,000 .. e i 10 53
12 Adelalde 3troot East, TORONTO. Coulﬂ;lmltiou Life Association ..... igg 150?’,0(003 178‘2 74 ‘ﬂ;i
Imperial Life Assurance Co...ceceee ooeee 4 1
Phono 1842. CODBUTUETS' GBS ..evvrecessenssracssoneosssssssssasens 50 1,700:000 ......... e 2lqr 228
Ontaris ~ud Qu’Appelle Jand Co...covveeeenceen 40 400,000  ..eeeeannee. e 60
M - nn n and st k Victoris i:!olhn;; Stock CO.ucecenronnoorase con 5000 : 60,006 60,000 10 i .....
'I‘oronw eﬂno Light Co., Ol .....ccc. 100 400,000 ...l 1 38
INING other STOCKS N e oo 2401000 covrerreins 13 137
(}madmn Gencml Elect.no CO ceesoncenses 100 900,000 40,000 4 180
CARRIED ON MARCIN. @B puCerreerme e 100 300,000 eervrererern 3 107
, —— Hamilton Electrio Light-.......... ceesersasvanesasse 100 250,000 60,000 1 80
t ’
:- J. P. TACHE & CO. 0 ussainesco.
! . * *  British Canadinn Lo & Invest. Co..urveuvennnnne. 100 398,481 120,000 b
. MEMBERS TORONTO MINING & IXDUSTRIAL EXCHANCE. g:!i)lding (zlmd Loan ;l;.ssociation ................... 25 750,000 100,000 1 40
. Lavded & Nat’l. Inv't. Coccvevenecncnnnceen 100 1,004,000 350,000 S 85
' 49 ADELAIDE STREET EAsT, TORUNTO. Canada Permnncnt Lun. & Sav. Co .cevevrnnnnnnns 52 2,000:000 1.200 3 125
i 420 per Cehtuscreresreen } 600.000 +200,000 1214
! Canadian Savings & Loan Fc ....................... 50 734,175 220,000 3 116
; H. A, DRUMMOND, Ceotral Canada Lo. ;S::nzfﬂj::::::;:} w0 5500 380,000  1iqr 138
: (Member Standard Mining Exebange.) Domiinion SA\'mgs and Invest. S0C.ccieeceracens 50 930:&."7 10,000 7} (o]
*. .. Freehold == “ ... 76,100 300,000 3 76
T 28 Victorla Stroot, TORONTO. U 400 Der oDl } 100 BIB000 ceeemoresenees 3 65
Correspondents In Parls, Franco and Hamilton Provident & Intv’t S0C..eeeeeeenee eeeen 100 1,100,000 300,000 3 113
London, England. Humn & Erie Lo i 50 1,000,000 750,000 43 180
Minlng and other Stocks Bonght and Sold on Commission 1 ! Lo; 100 ;g-?gg ----i-éa-&)-(-) 435 lgg
. Special Faclllites for Placing Good Preperties Abread mm u g pirpdd *
: ) ol Landed Banki* : : 100 700,000 160,000 3 12
: Felephionn 2271 London & Can. Ln. & Agency Co.. 50 ' 700,000 210,000 tqr 60
. London Loan Lo 50 631,500 83.000 3 17
. ;ondon & é)ntarlo Investment......... 1c0 550.000 100,000 3 86
: anitoba & Netth-West Loaw Co.ceeveiennnnnees 100 375.000 50,000 - 45
: ATWATER & DUCLOS, North of Scotland €an. Mor.g. Cou.nrreroorees £10 730,000 418533 5 e
X Advocates. 8ma{w Ilﬁn g‘: Ii))eb(sntn Y0 TN 50 1,200,000 490,000 3} 123
: . eoples n 0. cereeeseeesvanaeses 50 599.429 40,000 - 26
. Barristers and Solickors, Real EState LOSD G0 v ececes v 40 373,720 50,000 2 6i
Toronto Savings & Loan.. 100 60,000 105,000 3 128
: Standard Ghambers, 151 St. James St., Union Lean &gg_“-mg,co 50 699,020 :.!00:000 ‘1’ 38
3 W estern, Canada ¢ ¢ 50 1,000,000 s 3 100
: MOMTREAL. 05 POT CEDYrrmrmsmrssssmmrers serue 500,000 } 0000 3 98
3 - —
Hox, ALnERT W, ATWATRE, Q.C., M.P.P. ® Alser dedncting $512.982 for reinsurance. 1 After deducting $792.049 for reiusurauce.

This List is compiled from the fortnightly circalar irsued by tlie Secretary Taronto
Stock Exchange.

5 Cnas. A. DUCLOR.

E have Exceptional Facilities
for Printing— >~

e
3 Ji

SABISTON LiTHO. & PUB. o.
457 St. PAUL STREET.

Prospectuses, Reports,
Stock Certificates

Kinds of COMMERCIAL PRINTING.,

oo MONTREAL.

Telephone Maln 2937.
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STRAWS.

Time money New York is firmm at 6 pc
bid with none offered.

* & o

A broad gauge lne from Benver to Crip-
e Creek will be begun soon and will take
about 18 months in making.

. o *

Comimercial Cable has declared quarterly
dividend of 13 pc. and a bonus of 1 p.c.
pavable Jan. 2. Books close Dec 22, re-
open Jan, 3.

* & 9

The very best authorities have given as-
surance that the Addyston Pipe decision can
have no effect on existing companies.

L. ] L

American Sugar Refimpg Co. has declared
regular dividends: 3 pc. on common, 3% on
senu-anneal preferred and 1§ on pfd when
guarterly dividends are paid Payable Jan
2. Bouks close Dec 11, reopen Jau. 3.

Immsediately on the declaration of regular
dividend Am. Sugar Co advanced price of
granulated Sugar 1-16 at New Orleans and
withidrew ~onvessions on soft av New York.
Tms is understood to mean that the Sugar

The mercantile paper market remams
steady and unchanged Rates are quoted
at 54 p.c. for prime endorsed bills receivable
5) to 6 p.c. for first class smgie names and
¢ to 6} p.c. for others not so well known.

L] * *

Nearly evemy stock house is now domg
sometinng in  ‘atton aad Wall Street  has
become more mnterestc n the cotton mar-
het than was probably ever betore the case
i its history.

L[] L]

The demand for g 1ron 1 Glasgow, Scot-
land, and Jhuddleshorough, Eogland, 18
strong. It is anticipated that Transvaal af-
fairs will create a greater demand during
the war and after a1t s fimshed

The Soo hne keeps oiher hines aware of
1its cxistence. Its reduction of rates  be-
tween St. Paul and New York from $25°
to $17, is practically the rate berween Chi-
cago and New York.

* . L]

Bay State Gas—For the first time buving
orders have been sent to New York from
Boston for Bay State Gas  The Boston
News Burecaw has positive inforizaticn that
75 p.c. of the Bay State Gas teday is own
cd by the Standard Oil interest.

Louisville — The Hessian fly 1: said to be
doing serious damage to the wheat crop mn
this state. In some sections it s beesn re
inforced by a small white worta  which e
working at the root of the prant and de
stroving large fields. Farmers arc  much
puzzled by the new pest, which they sayv 1s
something entirely new to thewr expenence

* . L 4

1.ake lumber rates have slunped $1 per
thousand, and as a result conside-able lum-
ber is going forward from the head of the
lakes which would otherwise have waited
ull spring or clse go alli-rail during the win
ter to Chicago. Notwithstanding this 4t
million feet will go all-rail to Chicago this
winter and much all-rai! to tae Atlantie
scaboard.

L] < .

A large Stock Exchange house savs that
it has done more business in cotton dunng
the last 60 davs than during the past two
vears; that New York Cotton Excaange 1s
the speculative centre for cotion, and that
thar customers are making money  buving
cotton. The buying is on the following ar-
grument:—in 3896 cotton went 93 cents,
though thean the crop was good and trade
conditions were only moderate, whereas
this vear the crop is a short one and trade
conditions were never so good as they are

Tolevhond Mun 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTRUEAL.

Hepreswenting the fullowing Coinpanies
Ol eatrend a vinld Maning e,
hob it Gold Maane Co . Lid.
Uity ot Panix (ot Maang Co.. Ltd.
Northwe:t Develeparnt Co
Mujertae vonld Mimne Co. Ll
Granby Commolidnted Mipitg A Smelting Co Lt

Weenly repmets o= povetved from the atvve properiicr
and any « e widditic for intermation will reverse sce by
Cailie writing of teletbotun to the sheve address

CaeLe ADDR:S3 “"MINING.” TeL. Matn 770

ROBERT MEREDITH & CO.,

MINI{C BROKERS,
atocks bought { nd s0id on commigsion
FRANCGIS XAVIER ST., MOHTREAL

J. F. PIGGOTT,
AGENT,

MINES AND MINING
London & Lancashire Chambers,
ST. JAMES STREET,
Tolephune 3252, MONTREALY.

BARTLETT & SMITH,
MINING AND INVESTMENT
BROKERS,

Members of Mining Exchange.
STANDARD CHAMBERS,

151 ST. JAMES STREET
MONTREAL.

Telcphono Mala 2089.-4—+4——
INS3RANCE PALICIES PURCHASED OR LOANS "'ADE TREREON

PATENTS ae
TRADBE NARKS.

OWEHN R. EVANS,
Temple Building,

MONTREAL

" e

THE BARTLETT FRrazIER CO.
OF ONTARIO, Limited.

Grain Exporters and Forwarders,
Buy and Sell Gruin for Future Uelivery.

Private Wires te New Yok Produce Exchange and
¢ hlcago Beact of Trade,

H. J COON, Managing Director.
30 ST SACRAMENT STREET.
Telophono Main 1418,

W. I. FENWICK,

STOCK BROKER.
(M-mber Meatreal Miniog Exchango )
New York stocks and Chicago markets
dealt ju for cash or on
margin.
Exchange Court: 10 Hospital Street,
MONTREAL.
Investmont Mining Stocks
SPECIALTY.
Tolephone NMaln 3033, Telophons Up 1867

1. J. PorGkY, R. Foraxt

L. J. FORGET & CO.

STOCHK BROKERS,

Membera of Montreal Stock Exchauge.
1713 & 1715 Notre Dame Street,

MONTREAL.

Telepbone 15. P. 0. Box 19

Cripple Creek Cold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building
DMON TREATL.
Tel. Main 399.

THe Tewrer & Rutuves Co.

BANKERS axo BROKERS,
i1 St. Sacrament St., - NONTREAL

CORRESPONDENTS :
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW s ORK

Members of the New fork Stock Exchange.
Bell Tel, Alaln 3005, Merchants® 51¢.

CANADIAN-ABRIZONA MINESY

H ad Offices. Montroal.

Mines: Vulturo Mountains, Arlzcna.

SHARE CAPITAL. ...EACH.....$100,00C.

Divilded into 100,090 Shares at & per share.

Full Paid. Non-assessable.

“IRTERNATIONA COLD CO.”

JAS P HANINGTON M D Pegident, Mantreal, Que

D, N. BROWN, Vice-Fosbicutand Sapt of Mims
Morrdst-avn, Atizoua

S. CHADWIt K, scervtary and Manager, Montreal, Que,

‘“ NORTH EASTERN COPPER CO."

é.\s. F. HANINGTON. M.D., President, Montreal, Que.

. B DYER, Vice-Prezident and Supt of Mines,
forristonn, Atlzonq,

S. CHADWICK, Secrctary azcd Manager, Montreas, Quo.

A very limited number o Shares of Treasury Stock now offered at 50c. per saare

in blocks of i¢ shares upwards.

We invite your prompt action if you desire to participate, as further issnes ot the

stock will naturally be at a higher rate.

for prosj.ccius or further information desired, call on or address:

S. CHADWICK, Socrotary and Manager.

635 Tomplo Bullding, MONTREAL, Que.

Westmount 83. -
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NEWS, MONTREAL, FRIDAY, DECEMBER 8,

1899.

CHICAGD MARKET,

RANGE FOR THE WEEK.

High Low. Close.
Wheat Dec. . . . . ... 663 613 66
Jan. . ... .. 642 61 G4}
May. . .....70}F 68} 0693a
Corn Dec. . o0 o .. 31 294  304a
Jan, . ... .. 21 39 304D
May .. 323-7 82 328 b
Oats Dec. . . .. .. 223  22}-) 224-3
Jan, . ... i — —~—b ——
May . .... .. 244 23 24}
Fork Dec. . ... . . g63 8§00 8.50
Jan, . . 9.72 937 9.57-60
May .9.95 955 9.80
lard Dec.. . ... .. 5.0 1.853 5.02
Jan. . ... . 5.35 5.10 5.25
May. . ...55255 530 545a
Sht Ribs Dec. . . . . ... 5.10 1.85 4.85
Jan. . . ... . 5.20 4.95 512a
May, . ... .. 535 510 5.25b

REVIEW OF THE WEEK.

The opening sentence of our review last
wech was “'In all classes of grawn and inall
optinns of these there has been recession,’’
but this week where there is change at all
therwe bas been advances. Dec. wheat gain-
ed 1 pownt, while May advanced 3. Corn mn
all opuors was practially unchanged. Jan-
taly oats sold at the same price, while May
oits was bought at } advaace.

The buymg in provisions was all at con-
siderable advance. Pork an the three op-
unons gzmed 57 cents, 47 cents and 35 cents,
Lard 18 cents, 22 cents and 20 cents; and
Skoir Ribs 25 cents, 23 cents and 23 cents.
e week's market, therefore, must be con-
sidcred as a decided imiprovement on its pre-
dewessor with regard to prices if not i vol-
uz ¢ of busiess. It was nutied last Friday
thal there was sointe lope of more  hullish
trading owmg to the deereasing visibles. On
Alonday the Amencan visibles showed a to-
tal duninution of 1.578,000 bushels, from
whith 1t was argued (hat prices would nse.
On Wednesday the Exchange News comment-
msg on the Kuropean receipls as bemng for
the week one mallion bushels unde  estiumnat-
ed requirements, said that European 1nar-
kets must offer wducements for sufficient re-
cepts to meet their necessitics and  must
pul up prices, these heing evidently too low.
There has  heen a maily i wheat in the
Amenican market this week, and there has
best some hardening on the other side. The
response n cables was not up to expecta-
tions, but as a beginineg 1t was encouraging
te, ttaders. They on these cables of  firmner
kuropcan markets supported as they were
oy unfavomble reports fromm Olio, bid up
the markel whul adianced the readier be-
cause the shorts at once set ahout covering
whai imes they had  Probably the rally in
wheat would have made more progress an
boti. sides if the southern hemisphere, nosw
an mumportant producer of wheat stufls, haa
not been reported of so very favorably. Ar-
gentme advices exceplionally favorable, heep
Liaropean markets  lagging and reduce to
smali extent export desond, so that there
kas been very htile gramn engaged for fu-
ture shipment. Restraint such as this, how-
ever on the export movement of grain can-
not go on forever, and will only intensify
the conticon in che munds of forcign buy-
ers wat ey must furmish larger supphics to
the couninies ther buy tor.  Therr buying
demand canaot be anch longer kKept back
or tne advance in values which 1ts presence
el bring. Without some alvance as an in-
ductment they  will scarcely  make much
trade with gram holdeis on this side.

Should there be at the begmming  of next
weel as there was at the beginming of this
decrease again in the Ametiean visibles, anc
if receipts at European points are agawm in-
sufbaient, the rally mm wheat will be more
decided.

" For week ending

OHICAGO MARXET—Dacomber 8, 1899.

Froin the Bartlett Fruzler Co,, Chicugo. H. J, Coon, Mannager, 39 81, 8acrament 8t.

—QLASING PRIOES DEC. 2 TO DEC, T, ——

N

—«TU=-DAY'S PRIOES,

2 q 8 7 Oponing. 1lizhest. Lowoet, Closing.
Wheat—

1;32 ceesrreeesreerones 643 643 65§a 65la €6 G4 (11114 663-4 68§

ctestesss sssssess  sevess 64 e emsee vevseeveee svesseaweses _—
May..coceerreesannee 681-1 ssf bU§-1B 60}-} A OO A 69} 703-4 69} 70}- §
' 9B 30-§ 29]-30 A 30} A 309 203 303 303 A
sol B :wa.'g 30} 304 B 39 31 30 3 b
$24-3  325-4 323 B 3-_'2 B 32%-1 33 24§ 33 A

22} 223-4 228-)  .eeee 22 223 29}

3] A SAla 93]B 20-3 o4 odi-p 29 24y

837N 850 BBIN ecceee  aeres 885 e e

0042 085 962 05140 965 98 0G5 976

965 98 984 980 986 1002 98 1000

............ 5OSN ...

652022 530A 527 625 530 53587 530 536
540 b550A 6547 b646A 546 555 6475 52-55B

...... FOSN 507N ...

5% 515 412215 512A 512 533 512 620
52 630 527 628 627 53587 527 53235

P d Calls for Des. 8—
ute an y Callg ¢

Puts, May Wheat 69}

Puts, May Corn

70§ Calls, «~ “

Curb May Wheat

STANDARD MINING EXCHANGE.

Toronto, Dec. 6.
SALES :
Empress—1000, 3.
B. C. G. Fields—1500, 3.
Waterloo—5000, 1334.

Fairview—1000, 53, 10060, 5. )
Van Anda=-5ub, Gi. 500, ¢i. 500, 63
Nor. Belle—toon, 13, 2500, 33.

Wihite Bear—2000, 33.
RHepublic—3500, 1141,
Rathmullen—10trd, 7%,
Montreal-Lond m—100, 41%.
Cariboo McK 100, 101.

TORONTO MINING FENCHANGE

‘Toronto, Dec 7

SALES :

North. Belle—2500, 1i.

Victory Triumph—2000, 33,

B C. G Ficlds—1500, 33, 2000, 33.

Brandou & G. C.—1000, 28}.

Fairview—500, 5.

Rambler Cariboo—3000, 583.
B. C G. F.—1500, 33.

ROSSLAND EXCHANGE.

Rossland, B.C., Dec. 7.
SALES :

Giant—50600, 75, 1000, 71. 7500, 7.
King—2600, 27.
i. X. L. =300n, 22
Winnipeg~3600, 3f.
Rambler Canboo—3000, 57.
Tanmarac—500, 123
Waterioo~5000, 12,

2000, 221

HALIFAX ELECTRIC TRAMWAY

@rose earnings for Oct

b 81740282
»@n868

9,112.90

$7,958.92

Compared with previous week
$85.29
100.45
55.95
Rec'ts to date (Mov.).$7,697.35 Dec. $278 60

TWIN CITY RAPID TRANSIT CO

For week ending Compancd with Instyear
Nov. 7, $47.524.15.cceeeeeees Inc., § 6,207.G5
14, 46,84..70 ... ceeeeeee . 5.264.64
oaly 50,349.20. eeneeneenns e 8.721.50
“30, G63.07~MW.ceeieenn ot ¢ 10,874 9¢
Total for Nov §207,761.95 .Inc...$31,068. 1

Year to Date ..§2,219,756 (3 Llnc. 329253474

NMOISAN BROS.
BROKERS,
I3 HOSPITRL ST.
Privato Wires to Row York and Chicago.
Stocks. Bonds, Grain & Provisions

Bought, Sold orCurrled on Moderntr Margin,

Com" Inslon Toleplhiune 1K26 Main,
Y% of 1 per cont. .0, Box GO

A. A. MUNROE. G. H. MUNROE

MUNROE & MUNROE,

BROKERS.
(Members Mountreal Mizing Exchange.)
Caxapa LiFe Buirpixg, MONTREAL.

Mines and Mining St:cks Bought and
Sold on Commission.

Phonc Mzin 1812

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
AGENTS.

Representing OXTARID ACCIDENT ikS. Lo and
Leovo PuaTe Crass 1xs. Oc.

338 St. Paul Street. MONTREAL.

The ¥xcnange News s printed and publiched
fer the Exchange News Co. Sy M. N, tablaton.
437 St Paul Street, Montrez),



