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m:@mmﬂﬁmﬁTwlmﬁs&: 7 asone &
L ®_|Hon m. McMastr, of the Saciety, - *E_—E

' JMPORTERS of Teas, Wines, etc., Ontario Cham-
« % bers, cor. Church and Front Sts., Toronto.

FParsen Bres.,

and Wholesale dealers
Lamps, Chimneys, etc. Waierooms 51 Front

in
Refinery St
cor. River and Don Sts., Toronto,

A hsas, Tarner & Co.,
T, T
ther ings,
ete., 8 Wellington St West, Toronto, Ont ngs

Thes. Hawerth & Co.

I PORTERS and dealers in Iron, Cutlery and
_ &eneral Hardware, King St., Toronto, Ont.

Muunm. Cnn.wm » Sy

of Soaps, Candles, etc., and
dealers Petroleum, Land and Lubricatiog
Oll, Palace 8t , Torouto, Ont.

['Wltlt:. x. W. Scott,
A
Bodiord .lb COMMISSION

AGENT,
141

Row, Halifax, Nova Scotia
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will, therefore, be readily anderstond that high
rates of interest can only be obtained
inferior class of securities, which, if taken
no doubt contribute largely toa pominal
increase of but must ultimately be
attended with loss, Your directors, therefore,
have froquently declined taking deposits, pre-
ferring to do /a safe and moc business,
rather than expose the Society to the risks
usually attending doubtful securities. Acting
on this princi and ing a reasonable sum
annually to reserve , may ent the
Socidyfmmpn'ngmmthm per cent.
dividend, while amount of money seeking
investment comtinues so lu'I: Your diree-
tors, however, feel assured t the interests
of the shareholders will be better pron

pu observance of this policy. It
will be seen by the auditor’s report, that the
mol and other securities have been care-
fally examined and valued. The secretary
and other officers of the society, have continuti
to discharge their duties with entire satisfaction
to the Board.

Respectfully submitted,
Ww. McMasTER, President.

Cuas. RoserTsoN, Secretary.
Toronto, 1st June, 1867.

L

—_—

Receipts and Disbursements Jor the year ended 304h
April, 1868.

Recelved for Sock | .....oqreevsmnsnss 50T
n«pmn-uugd ......... x:m:
Re-payments oo Collaferdld- - """ 113,360 01
Interest on sundries 9,155 M
R.cd. wod for FIIeS .. ...cocoononmnmmnns 802 58
Received for Sundries ..... 13,358 35
Cash in Bank, April, 1967 85,758 62

$320,562 45
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McMaster, James' Austin, He
Murray, James Michie, A. T.
Howland.
Atasu
Hon. Wm.

ceedings had at the Eleventh

Bowmanvi on ‘the 1st June,

chair was by the Hon. Jobn
Pruident,ﬂvhaenqnutth

submitted ta the
mit their eleventh annual report,
tion and approval. You meet

accompanying statements, for yﬂ*f'

time in your mew bankimg premises,
1 the requi

mtm of the the
cMaster was thm
and James i % Vice-Presiflent.
BERTSON, Secretary.
—

Onnmhn-_;'l‘h follo'ln. ing were the
Annual M

ofuai-huk,hllummh.’nmlc
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Cashier

the eleventh annual report of the Directors
as follows :—

shareholders,
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which, we feel assured, will be looked u close the Dundas

with satisfaction by you and by all who Your Board ) the
{ an interest in the prosperity uf the Ontario | death of ome. M%  for
i Bank. many years has filled the office of Draper, Maleolm
{ The harvest of the past year was below an tolthohtk,mdbanlmhwofﬁo Galbraith and R, H, Turner

a but the | demand prevailing, gudﬁm formation. Mr. Mann's ur- | this election, they report d

and for all descriptions and constant attendance at the Boand | the cashier.

of farm ucts, together with the genmeral | u and his great anxiety to promete the |  Moved by Dr. McGill, seconded by F. Hatch,
- : 0 that attended other branches of in- | interests of Institution, cause his loss to laa.‘.d o e ptmnepnn
| caused a degree of ty to amly and regretted. And while the ved--That the ballotting now commence,
| abound. in the Province of Outario, where the | last fokens of hnthhdnym and that it be closed at umw

L e s ars mainly curred o0, |8 B marioly fting, pace, the Beand dr: L sxpired without a vote being the bebs
1 - | ex av
i Amuﬁnamm bwéhmnﬂm Io?‘:;helud Ib-!m‘ —
; passed over the country last autumn, produced | gympathy in their affliction, Moved by Dr. seconded by Samuel
N -hly(.nbelicvo)byﬂnzmmolm A care udmwmmm McMurtry .

Commercial Bank, but intensi b&:gnonl made by the President, ors, and Cashier | Resolv the do now leave.
i h"ddhtn-tolthernof publio. | bf the books and assets of the Head Office and | the chair, and that H. A. , Esq., be te-

The monied institutions of the country felt | Branches ; and we have much pleasure in re- quested to take the same.

it

porungthn everything was found perfectly vland by A. Farewell, Esq., seconded by 8.
correc

o

oot

’ E

in

7

bo

i

wl

;

a8

g‘ uullygnn‘:q‘l'f mov‘i:; (ﬂoenlurhdur thei Mdn Resolved md“1 2
for crops, | ¢ ve di r ve duties — »”

and for ing on their ordinary business | to the satisfaction yonrnom we con- | are hereby given to President for his effi- w
operations. result of the panic, which | sider them fully entitled to your thanks. .‘dﬂ‘ in the chair. ™

! mm{w for a short l,nm The profits of the last year, after pay Sllond T. N. Gibbs, Esq., seconded by J. P

commercial derange » ment of all current and mpson, L

i uced some tem inconvenience and | paking provision for interest on De- Resolved— the thanks of the meeting be o

g - ﬁ The prompt manner in which the Com- :db,“wouu,lmg ven to J. J. Raobson, Esq., for his services as ]

' = e ol R Ry A PP TEEE LD Sy e g""""z,.....,,, o ot ¥

d con most sceptical, | To whic profit The is the of the scruti-

! Etndcrn circurhstances the creditors of || a0 loss from last year.............. 23,42 57| neers : — :

nMthmpeMyule. 2o ] . TO David Fisher, Esq., Cashier Ontarie i

V‘I: causes h'&m :58“:1 ndﬁ Which has been appropriated as follows: — .&Lzm’ :b-l d-ﬁ“h- . :

ucing pom To of dividend, 1st of the this day, do

, it was proper by one branch of the | ] Panembar last .7 0 Ontario Bank, o/ d

Dominion Parliament to appoint a special | To dividend payable 1st of declare the following gentlemen duly e v

committee to enquire into report upon the | June instant ............ 850,000 00 Directors for the mr iz, — 4

whole matter. Committee’s reports have | To Government tax on cir- ;Oh?}‘s;ap?' nw- P, — ; .

i C well svccvcvsscdor . . . -

e erioe 1 an Pout Directoc fodl ot | 7o wmount ‘vriticn o dor 1 | Jumes Dryden -ao-E'{"r. Rayoms. " ;

] further allusion need be made to them, except: | 'm.-:nm pob 2177 # Bﬁ.c.m, Galbeaith, R. . Ty ~‘
: ing to state, that the answers elicited in reply | To usual reduction in Bank ’ ner, Scrutineers. '
1 |} - < the questions propounded by the Committee | property................ 400000 Bowmanville, 1st June, 1868, ]
e i shewed a unanimity of sentiment entertained | To added to feserve........ 30,000 00 ' The Board of elected mel «
1l by all conversant with the facts, and seldom ———— 218,580 12 ‘.‘,;';‘"‘"“"‘?:‘,';‘ a«-ﬂh : : 1
attained on any subject which may be madse 5 VT re-elected on. J. 1

e fal enquiry. Your Direztnn tradt. k:;‘ilnlu mhhn::on credit of profit and T. N. Gibbs, Esq.. M.P,, Vice-President. '

that the bom'o(l this Committee will not be Allolvwhr;ﬁm"ﬁ@uz'”u % D. Fisuzr, Cashier, '

loc:,t but thlnt it may have th‘::l vtr;eight attached (Signed, . '

to it which its im nee, source from . » 1

whishs 5t emanated, entities it to. gb:;xno.’ = President. Vicroria Mutval Insumance CoMPaNy.— .

: The charters of nearly all the banks in the Obtiomak’ . 1 o mmh Ag""“l - “‘3‘ {

[ : Pm?oo:u(‘)ln.t_n{io o Qniebec will .xpinhi- Bowmanville, 1st June, 1868. ﬁf‘uuu hg“’.mmt’ ~ 1‘: ;:I._ !

; ears 71 ; and it is understood that — Sance of = large i

: Lghlnﬁon affecting them will take place during | General Statement of the Affairs of the Bank, 3&:«"‘1 tl: nl:::omamn‘m the o {
4 the next session of the Deminion %‘arlhment. as on Tuesday, the 26th of May, 1868 Sc;etary read the minutes of m-m '

- A parliamentary committee of the House of’ ASSETS. ' " | onal meeting, which were and : )
Commons was struck during the last session | Gold, Silver, and Provincial Notes on read the report, which is as follows : ‘
with that object in view. What thet lagislstion | BaBA «osre oo crrror ooeinerers o 0540006 361 The Burmberof policies in forcest dhie :
may be it is of course impossible to foreshadow ; | Government Securities ............... 200,502 @ | iy 4 789, insuri sum of $3,419,721, n
but your directors venture to express the hope | Balances due by other Banks ......... 138,914 80 the fi > % num-

Bt fha systom pertially introdased 1% 1 Notes and Cheques of other B 1ks.. | 150329 g0 | 0 the first day of June, A'l D-M
which has already seriously disturbed commen e AT - i - ARy o
y e yd mer- | Notes and Bills discounted.. .. .. ...... 4,195,546 54 | showing the increase over last
cial undertakings and curtailed the facilities . — | 2,023 in number of polici and ‘]'d,:
previeusly afforded by the banks to the country $5,386,366 25 | amount insured. 1{:‘ pnnl jum notes in
gmrlll&will not only mot.be extended but Capital Stoek ‘-"'"-m.?mm after deducting all ',K-‘ and assessments,
g Your Directors, in their last annual re; &"""h&‘m" Ll 1,068,178 b w“:( &35 ':hw. !
expressed their gratification that mmum ,mm.“' u;m 406 85 :mr'm ﬂ’l future losses. Rein- ;
been to extend the trade with the Mari- | Do. on interest 850,542 92 arance has buen effbsted with other
time Provinces by more direct and closer com- ——— 1,854,240 77 :o the extent 4;,9“ in 196 policies,
mercial relations, the necessity for which had | Balances due to other b $ at risk
ariosiiin conssquince of the shrogstion of thy | (Pos il............. 19836 68 the average amount of each policy g
Reei By Toeshy : snd the l?lo“ Dividends unclaimed .. .. 2,086 67 this Company to 23.
the that tboze' efforts mi{tht h.el.t"tae"mndnd Dlmnd No. 22, payable _ In reviewing business of the past year
withjacesss. They fest, Woweter, that. Wp | Revivs Tii ..., SEe B for msuramor have boan deciined, and.sihongh
late legislation of the Dominion Parlisment has | Profitand Loss .......... 3524 82 ay few i ™ individuals have
been such as will divert this trade into other | Interest and Exchange Bu SV S e o2t
channels, and dispel the hope th POOEIVE. 4. .. cccceernes TLDAM 11 themnelvu..whnd by such action, your
i fhrt pe ¥ at they then . 5.386.366 25 | rectors, acting upon the of the examining
s t':"o:nm dhduthns . D. Fisuxr, Cashier, | committes, (whose duty it is cerefully 12008
m;l’l; P < p o vty 'mh‘":“’ and | Ontario Bank, ) sider each application and report thereon), sré
Kﬂﬂly‘l,“ -t oo lynfngnn:‘t::i Bowmanville, May 26, 1868, of opinion Snt the interests of the (m“
as your k is in the success of the agrienl- Moved by Wm. Sisson, Esq., seconded by H Pl“e been promoted "Y this the late
turist, it is equally so in that of the manufa¢- | A. Massey, Esq. £ A4 dind [ >y wel d‘ﬁ;‘w'
turer; prominent among which are tl"nm en- Mﬂ.lvﬂ{—’r‘l;t the repart of the President m,g::, .o’ ‘:'lly sligh .t‘wh
in the sawed lamber trade. Your Di- | and Dire¢tors, together with the general state- | ing been ﬁmndp.n - and those relating

to
rectors are h.pp’ to be able to state that the | ment of the affairs of the bank i ”-’
})N'MI .for this branch of industry, which | be received, adopted lnj pﬁn&wmt ‘h‘iz"mwnty of your M' ‘:
n(:; ::me umee “put has been ;!epreued,& kAre now | mation of the shareholders. report that influences have been used to

more encouraging. our ot Moved > nded abandon in a measure 2
T ol o e et e | Toi o T 2 el by .|t o et 8 e
given te commerce if the expectations | Resolved—That the thanks of the sharehold- - ' The ‘
now raised shall be realized. ers are hiereby given to the President and Di- mymdh “n’dm'dllm Mms’“ -“w

)
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s00n as fecessary investigs-
their correctness were com-
of each with the cause

will be found in

beem received, nor policy hmesbytboﬂnd
ascertaining beyond doubt,
he party insured was not
it was determined to pay
y dismiss the agent.
however, the agents have been
in advancing t
pany. All Policies in force
"’ IM, u which lpchl ARtERS -
on account of
t:d other indebtedness,

With this ex-

have ma«

.lnnig assessed for the exact
Pottion of losses occurring during the term of his

L3

secutities of the Company, continue to work
as meatkmed' in;lﬂn last
means of promptly set-
it has avoided the necessity of
and useless cash fund
it has enabled the Com-
%0 call in its assessmezts but once a year
very inconsiderable expense

books
at the end ¢

larly balanced and a sheet | adjo
{ each month, for the in-
of your Directors and the members
rally, showing the exact position of the

conclusion, your Directors would state
although Mutual Insurance Companies
some years been very favorably
it is obvious that
to #u

i

1

the public, yet
growing tendency
doubt from the fact, t
they are conducted are be-

| coming more wnlieteed
“dh--ﬂﬂu&a
established a confidence by of
losses. In this &M' behind
:.:“.h'““h wish of your Directors
nym’&un:"h:m tnin
on of the Directors

Guo. H. Muis, President; W. D. Bookxs,
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John J. Mason, were
!otthopﬂynr,

by t:r.CCrick-on, the thanks of the members
‘ompany were tendered to the Presiden
l‘ru&t ard Secretary, for the vc‘"y

efficient services rendered by them duringthe

Vice

past year, and at the same time express

jon of the energy and effecliveness of

numerous agents.

The meeting then closed, after which the
Directors met and elected George H. Mills,
Esq., President, and Levi Lewis, Esq., Vice
president of the Company for the ensuing year. i

WELLINGTON, GREY AND BRUCE RAILWAY.
—~ At the late meeting of this Company the
Directors that '* Stock to the amount | |
_ | of $301,000 ving been subscribed, as required

by the charter, the sum of §30,100, represent-

and

ten percent. upon it, was paid in,

posited in the Commercial Bank of Canada,
with which the account of the company was

opened.
They state they ““have used every proper
effort to secure the votes of the rnteprr- in
is ex-

the townships th which the rom

pected to pass, and ve to report by-laws as
adopted by the following \'ilhir and Township
Municipalities, vely :—Nichol, $10,000 ;
Fergus, $10,080; $10,000 ; Peel, $40,-

000 ; Maryborough, $40,000; Minto, 70,000
wuu«fr‘zs,ooo; Howick, $20,000; total,

The township of Garafraxa also adopted a
bthgmﬁngﬂ).w)hywayd nus ;
bnt' owing to some alleged irregularity in the

voting of the ratepayers, the council have not
by-law, and

000

passed the third reading of the
now it remains in that position.”

Mr. G. L. Reid, the engineer of tl;ﬁom-

, reports that §15,000 per mile w be
mnl to build the exclusive of rolling
stock ; that the final location of the line as far
Fergus is staked out, and the completion of
Ee Jocation to Harriston, can be accomplished

within two months.

MoNTREAL AND CRANPLAIN RaA
ionrned annual general meeti
the 27th ult. at Montreal. Hon.

Chairman) Messrs, W. Molson, R. Anderson,
7. Macdonald, C. 8. Pierce, J. Scriver, Stark,

ML
! The chairman ‘mtiqidltul that

, | Report of tbe‘.dbimbﬂ was hto o
stockholders, Was Dow o iscussion.
Hon. T. Ryan expressed hf‘bcbd that such

|
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out. Mr. Murray called attention

be struck

to the item of A ntal Expenses (§1,015.14)
which appeared in the Revenue Account. He
was not aware that they
such a charge. The chairman explained
- n:luc‘:l:xfn‘:. : tbotCom n:i'
seignori ims on pany,
charges connected with their settiemen

were now liable to

1

the law
t. The

wt and lost by the chairman’s
igi motion was

ing to their shares.
Directors, - who were all re-elected to

ws :—Hon. James Ferrier,

Hon. J. Rose, opkm Wm. Molson, C. J.
 E M. H
a!.’?fmmp, W. Dow, E. H.
The meeting was then made & to take
recent Act

into consideratioh the clause of
of 1812, the objéet of the clause being to em-

ins, Johnston Thompson,

to extend the

wer the Com for
{:e purchase ome ordinary stock by the
Grand Trunk Cg from §
Ryan thought they might
October to see whether |
s better state. ‘lir.' Ph‘!'lli[; adnpuld u‘hll
the views expresked 1/ r. r. b
olson ne::dd,

Hopkins mov ’
that the term extended from five

ears. On being put to the mieeting,

five.to ten years. Mr.
at Jeast wait till

things were coming to

Mr.
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16 THE CANADIAN MONETARY TIMES AND INSURANCE onaomcu.‘

After the adjournment the Directors me
when the James Ferrier was re-elect
nl‘:-Wn.ldm. Vice do., and Mr.
Joseph Secretary.
Capital Account— At December 31st, 1567 .

Loand Accommt .....cooimeuunevnnnie 72,613 09
Balance at Debit of Revenue ........ 21,000 88
894,282 97

Goneral Balances at December 31st, 1867.

To Balance at debit of revenue $21,000 88
Abssets.

Comsolidated Bonds, available 39,900 68
*“Goomge VIRG......icconntieinins 1,000 00
> B enan e il 4 200
“ Gln, Currie £ Co ......... 18,136 12

ao:onu
By Balance of Capital Account ...... €00 92
Liabilities.

D.{Ouh(mrdnﬂ..... 2,130 19
Stock Divideads unpaid 10,115 00
* Interest on Bonds. ......... ,200 71
“ Preferred Stock Sinking Fund 20,926 30
e & Rutherford 2,307 05
[ PR« it oo o 1,100 00
“ Grand Trunk Railway 12,886 51
2 $50,912 68

Fnsurance.

AN ACT RESPECTING INSURANCE COMPANIES,
~—Interpretation.—(1.) The following terms
and expresrions used in this Act shall be ¢on-
strued and nterpreted as hereinafter mentioned,
that is to say: ‘“‘Company,” mesrns and in-
cludes any Corporation, and any Society or
Association, any partnership carrying on
the business of Insurance other than that of
Marine Insurance on‘lly; “ Agent,” means’ the
princy Agent of the Company in Canada,
lnmexr:‘s such in the Power (l: Attorney here-
inafter referred to," by whatever name desig-
nated ; “Chief Agency,” means the prineipal

“office or place of business of the Company in
Canada.

License.—(2.) Except Companies transacting
in Canada Ocean Marine business exclusively,
it shall not be lawful for any Co. to issue any
Policy of Insurance, or take any risk, or receive
any premium or transact any business of In-
surance in Canada, or to prosecute or maintain
any suit, action or rroc«ading either at Law or
in Equity, or t¢ file any claim in Insolvency,
without first obtaining a License from the
Minister of Finance to carry on business. in
Canada ; but the premiums to become due on
policies actually issued previous to this date,
mdy continue to be received, and the losses
arising thereon may be paid as if this Act had
not been L

When License issued> (3.) The Minister of
Filnncelsbdl issue such License so soon as the

ying for it has deposited throdgh him
epzands of the B.eeei\'g General, thﬁ sums
of money or securities hereinafter mentioned
and required, and such License shall specify
the business to be carried on by the Co.

Deposit.—(4.) The deposit to be so made
shall be as follows: by every Life, Fire, In-
land Marine, Guarantee or Accident Co., a
sum of not less than $50,000 to he deposited
before the License is issued, except only in the
case of Co’s incorporated before the ing of
this Act, by Act of the Patliament o Canada,
or of the Legislature of Lower Canada or Upper

)

Co. a
in th

Canada, or of Nova Scotia or New Brunswick,
or'which may have been or may hereafter be
y the Parliament of (h-bb:
thomm . -~ ‘-,tbo h.iae-dolth or
and cartying on ; 1
Fire Insurance or of Inland Marine Insurance or
both the latter, but no other, which Oo':'::l
make such deposit in three equal annual 8
ments, the first of which shall be paid before
the issue of the License, omr or before the first
day of August, 1869.

Proviso.—(5.) When any Co. carries on more
than one description of Insurance business, it
shall make a :punte deposit as aforesaid, for
each Branch of its business : Provided that a
Co. combining Life and Accident or Fire and In-
land Marine Insurance shall only be required to
make one deposit for each such combination of
two branches of business ; and with respect to
any Insurance business other than those here-
inbefore specified, the Minister of Finance
ma I:udribo the amount of deposit which
nba{l reqquired. :

Obligation when deposit less than $100,000.
~+{6.) Exqept only as regards Co’s entitled to
make deposits by instalments as afore-
said, whenever and so long as the deposit of
any Co., under this Act, shall be less than
$100,000,"the’ t of such Co. shall send in

to the Minister of Finance, within one
mounth after the 1st Jan. of each year, returns
under oath, of the amount of premiums re-
ceived by the Co. on risks in Canada, and after
deducting 25 per cent. theréfrom, and the net
amount of losses or claims actually paid, shall
deposit in the hands of the Receiver General
for the purposes of this Act, and subject to its

visions, the balance of such premiums, un- |;

til the deposit of such Co. shall be equal to

100,000 ; and so long as such deposit is under

100,000, no interest or dividends shall be

id on-the actual deposit, but such interest
or dividends shall be added to the principal
every half year until, with the premiums here-
inbefore mentioned, the de shall amount
to $100,000 : Provided, that any Co. combin
ing the business of Fire and Life Insurance,
shall be required to make such additional de-

it only as regards the premiums received
or Life Insurance ; and provided also that any
Life Co. incorporated in Canada since the
Union which s deposit all the balance of
the premiums received by it, after the de-
ductions above provided for, until such deposit
amounts to §100,000, and t‘nt any Fire Co, so
incorporated, which shall deposit all its receipts
from paymelts on its shares, and the balance
of premiums as aforesaid, shall not be subject
to any provision of this Act requiring any
other deposit.

Investment of Deposit.—(7.) 1t shall be the
duty of the Receiver General forthwith to in-
vest the amount of any such deposit made in
cash, in Canada Dominion Stoeck, in Trust for
the Co. making such deposit, for the pur
of this Act; and except as hmiuK::
vided, in case of the Insolvency of the
such Stock or the amount of such deposit, shall
not be lesséned, disposed of or surrendered to
the Co. without the order of the Governor in
Council.

Interest Payable to Co.—(8.) Except in the
cases with respect to which it is otherwise pro-
vided so long as the amount of the deposit
which any Co. is required to have then made is
unimpaired, and no notice of any judgment or
order to the contrary is served upon the Minis-
ter of Finance and the Receiver General, the
interest upon the Stock ar securities represent-
ing or forming part of such deposit shall be
payable to the Co,
| Documents to be Filed.—(9.) Every Co. ob-
taining such Licence as aforesaid, shall, before
the transaction of any business of Insurance,
file in the Office of eithier of the Superior Courts
of Law or Equity in that one of the Provinces
of Ontario, Nova Scotia, or- New Brunswick,
in which it has its Chief Agency, (if such Chief
Agency be in one of those Provinces) or if the
Chief Agency be 'in the Province of Quebec,
with the Prothonotary of the Superior Court
of the district wherein such Chief Agency is
established, a certified copy of the Charter, Act
of Incorporation or Articles of Association of
the Co., and also a Power of Attorney from the
Co. to its Agent in Canada, under the Seal of

5

] Canada, or grant an extension of time
perience

the Co., (if it have a Seal signed
“wbttb'o.:‘nﬁ of Jw“&
g.“’h udu-ur
of Jhe hehdl:wyh ‘ﬁ
hmmwdhm
orkhho,uhbll‘dlﬂ-ﬂ
authorize such meh
uits and agaiust such Cana-
da, for an hm-nllz&m
therein, must declare that of pro-
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be m?nnder the like penalty, and
able in the like manner, and he may from
to time vary the forms in the said
far as regards the business done by
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thoumuon:oo;‘hn‘au - or
constita an may uire.
“k o'ovu?—( ) No InsuranceCo. establish-
ed in United Kingdom, and which is
bound by the laws in force there to furnish
publish statements of its affairs, be -

such Co., if

shall
to the obligation, ortothptnl'l&d
the next preceding section, pro
ul"in&). only, has deposited not less than
100,000, if a Life, or Fire and Life Insurance,
;lao,ooo, in the hands of the Receiver-Gen-
eral, for the purposes of %Atﬂ-n
to all its provisions but such Co.
publish and file wi
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D, in the Schedule annexed to this
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. 58 statement under oath of thé agent
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by it,—or when
given to the Minister of
ing section bat
the amount of the stock repre-
t of such Co. is liable to be
any ion thereof, the
shall ipso facto be null and
| deemed to be withdrawn ;
license may, in the case last men-
be remewed, and the Co. may again
business, if within sixty days after
Minister of Finance of the Co's
any undisputed claim, or the
y final judgment, as provided in
undisputed claims or

ts upon or agai the Co, in Canada,
,and the Co's deposit is

to the amount required by this.Act.
to do business.—(19.) After mny
to transact business in Canada,
jce required by this Aet to
lawful for the Governor
on the report of the Treasury
thorize the whole or any portion
securities so held in
Co. to be released and trans-
Co. upon being satisfied that
bilities upon policies issued in
that no suit or legal proceedings
against the Co, therein, or on Jro-
oath of the state of its affairs be-
hat such Co. has ample aséets to
liabilities ; and upon such authority
the Governor in Coundil, the
tled to receive, instead of any
30 held, the amount thereof in
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security for the pa

grant suc
ified, on being

t of any claim against

the Co. depositing t, if licensed under the said
Acts, whether such claim accrued before or

after the coming

into force of this Act; but

any Co. which has depasited securities of the
late Province of Canada under the Acts last
mentioned may have the same

much of the deposit required un this Act,
and as respects- other securities given under
the said Acts it shall be lawful for the Minis-

ter of Finance %o
main for a ’

they may- be reckoned as part

allow such securities to re-
of two years, during which
of the deposit

m;_niml‘:{-thin Act, and subject to its pro-
visions, during which the interest of such
uited | securities shall be taken by the Receiver-Gen-
in in his hands as part of the

lapse of such time. the
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said Co. shall be bound to make the deposit in
cash in the. fowrth and sixth sections of this
Act specified ; And the deposit already made
by any such Co. of the Power of Attorney and
other documents specified in the nin. section
of this Act, shall, if the same fulfil the re

quirements of this

Act, be construed as made

under its provisions.

As to Companies which cannot invest W
Canadian securities.—(22.) And as regawls
British and other Foreign Insurance Companies
actually doing business 1n Canada at the time

of the passing of this
terms of their cons

Act, which cannot by the
titdtions or charters or by

law, invest in Canadisn securities, it shall be
lawful for the Minister of Finance, with the

approva
the amount of the

British or Foreign Government

cluding Stock of &
States, at their t
power to him to
such market valu
security e(‘
value ;

ceived by any such Co. required to be

under this Act, may

pany in any such

aforesaid, and such

with the Receiver
vision above made
in value ;:—but all

by cash or investn

within three years

to the C4., otherwise suc
And as regands any suc
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Jegally to make a
the security of

Canada the deposit may

benefit of all its?
specify the fact w

in all returns made
ished.—(23.) The Minister of
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Finance shall publ
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Act with the amoun

stating whether su

~ | of the Canadian Policy
for the general security of all

Commencement ¢

1 of the Governor in Council, to receive

deposit required of them, in
securities, in-

ny one or more of the United
hen market value, but with

require from time. to time, if

e should decline, additional

pivalent to their diminution In
the portion of the premiums re:

lh‘l(N‘.lr-i
be invested by the Com
British or Foreign stock as
Stock may be de sosited
General, subject to the pro-
as to value, and dimination
such Stock shall be replaced
ent to the amount aforesaid
from the issue of the license
b license shall be void.
h Co. acting on the
in such wise as to be unable
deposit under this Act, for
policy - holders resident in
be for the general
nembeérs, bat the Co. shall
hen making the deposit and
or published by them,

ish quarterly in the Canada
ompanies licensed under this
t of deposits made by each,
Josit is for the security
{mlden, exclasively, or
policy holders.

Act shall

ch de

f Act.—(24.) This

Provincial Companies.
olfntll;'u Actas %o d i
shall not apply to ﬁnﬂm Com in-
eofponﬁqlgny ; oftbelggi!lltu’:-tlﬁ
lnuvProvmaolCanqh if incorporated, or to
be i undgr any Act of any one of
the 'vamc. of Ontario, Quebec, Nova Scotia
or New Brunswick, & long as it shall not carry
on business in the Déminion beyond the limits
onhtn{Prov':hm by the Legislature or Govern-
ment of whieh it wag incorpora
be lawful for any ::! Co. to
the provisions of thi§ Act. +
] ‘orms.—The formgs of statement were given
in No. 32 of this Jogrnal.

™
Fine Recorp.—Clinton, May 28.—Seven or
eight buildings were'burned ; loss estimated at
nearly 50,000; total ¥nsumnce, £19,000. Fora
full account, see a letter in column. »
- Millbank, Perth Go., Ont., May 25. —Dwell-
ing house, and storé in connection with it, of
Oe«r%:o!hon; the goods were saved ; total
loss, 8800, insurance 1

Welland Ont;, May 26. —An unoccupied
frame building, belgnging to Peter Burch, of
8t. Anns, and a blscksmith’s shop adjoining;
total loss about §1,500. Burch's vuilding
insured in the Waterioo Mutual for $£700 ; cause
unknown. £

Kingston, May 27.—Mr, Délan's stable, Prine
cess Street, with ajquantity of hay and oats ;
insured for $400 in the Western Assurance Co.

Waterville, May
house of C. Brooks, occupied by L. W. Wyman
& Co. : the buildings are a total Joss, and y
insured in the Montreal Mutual ; the are
insured in the samé Company for §1,400, and
in the Hartford for $1,600.

Calais, New Brumswick, Ma
Wm. Duggan, Maig Street, insu

St John, N. B May 2.—-A large brick
buildmg in Prince William Street, occupied by
.A. Martin, and a jon Jeased to Craft as a
bowling dlley ; ¥ ng insured ; Craft unin-
surel. May 18.-#An u )
Turtle Creek insured for $400 ; set on

Berlin, May 28— Building oocupied
Strange, on the Doter branch of the
total loss ; eause fifé crackers.

Marisg  RecoRp. — Rochester, May. —
Schooner John Wisley, Stu master, loaded
with lumber and bound for toeyville,
came water-k and after losing about one-
half of her deck load, succeeded in making the

»rt of Charlotte, where she now is ashore and
two-thinds filled with water.

Schooner Defiange, of Port Hope, Lennon,
master, Joaded with lumber and bound from
Torotito to Oswego; shipped ber deck load, be-
came unummg.-f&. and with difficulty made
the port of Charlogte.

Schooner . erah Bond, Cook, master, loaded
with railroad ties,ifrom Shannonville, became
water-logged and failed to make the harbour.
She is ashore east bl the pier about a_quarter
of & mile, - The steam tug George J. Whitney

went to her aid, hut was unsuecessful 1:":::;
ing her into pork The crew were
ashore. s

Schooner Susax® Seibel, Simpeon, .-{

Ioaded with wheal and peas, had loaded
was to have left New York for Charlotte last
Wednesday, has Bot been heard from since,
and fears are entertained that she is Jost.

The tug Sol. Remage took fire on Saturday
marning, the I inst., while lying at the
dock of the Jacksbn Iron Company’s furnace,
in Big Bay du-Ndequet, and was damaged to
the amotnt of S1D. ~The fire broke out in
the hold, and con med «ll of the upper wo
forward of the rnalne. The boat had a narrow

escape from total festruction.

G.T.
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THE CANADIAN MONETARY TIMES AND INSURANCE amonou.

\ b ’

European Assurance Soclety,

ments for

THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN.

The EUROPEAN is one of the largest LIFE

msuumu t of its Guar
“MLI:'“ It has paid over
Two Millions in Claims and Bonuses, to

of Holders.

HEAD FFICE IN CANADA :
71 GREAT ST. JAMES STREET, MONTREAL.

—_—
DIRECTORS IN CANADA :

(All of whom are fully qualified Shareholders,)

P as, Bsq., WiLsiam l""onlm. Bsq.,
— MI » l mcn“ , *»
C. J. Bryoars Esq. The Hon. Cu:‘ m
for
ARy Grants, EDWARD RAWLINGS.
Agent in Toronte,
W. T. MASON,

15-1yr Owranio Harr

Berkshire Life Insurance Co.
OF MASSACHUSETTS.

MowrREar OFFicR:
O GREAT ST. JAMES STREET,
INCORPORATED 1851 —SECURED BY LAW.

Axouvst INsvnep .......... $7,000,000.
Casu Assers . .Oxz Mirrion DoLLans.

$100,000 deposited with the Receiver General for the
protection of Policy holders.
AxxuaL INCOME. ....covvuue. $500,000,

$100,000 divided this year in cash amongst its Policy
holders.
:—~Hon. Geo. B. Cartier,

Montreal Board of Ri)erees
Ministerof Militia ; Wm. Workman, Es;., President
City Bank ; Hon. J. 0. Bureau, M.C.8. ; E. Hudon,

Fis & QJ: 3 J‘o:'l TOM,‘ , Merchant ; James
Ferrier, Jr ., Merchant ; Edward Carter, é
QC, MLA;C'D Esq., v s

Esamining Physicians:—J. Emery Coderre, M.D.
Professar of Materia Medica, &e. 2. of the School
of Medicine and ) and of the Faculty
of Medicine of the University of Vietoria College -
Williama Wood mb M, M. D, Graduate of
;eom College ; W. Campbell, M.D., LR.C.

i‘wumlclennutolumn to state shuce
the commencement of this old and ble company
in§ Canada, we have had the pleasure of insurin
members of Parliament, some of the leadi logj
talent, and amongst numerous others, sev of the
leading merchants in this city.

This Company was the -Pioneer Company of the
non-forfeiture principle, and still takes the lead for
every Policy it issues is mon-forfeitable after one
payment. The Company is now erecting a new
stone building, five stories in height, at the cost of
$100,000, similar to the Molson’s Bauk of this city,
but of much larger capacity, having 75 feet front,
and 116 feet depth, ('onuhh‘:} three Baaks, some
Ix‘- Offices, and the Post-Office, yielding about

fncome, annually, all of which is the accu-
mulating property of every Policy-hold

The Company has issued nearly 2,000 Policies since
:.&l’:.lnunry&)lg. which is tl:e largest number,

parison uses, of ahy Com in
- €xpel y pany

Such are the Results of the Cash System.
Full particulars, 'ldl‘oz.o{ the  Company, Rates,
?e..mhowudu qu‘ilg(gluforlhe

EDW. R. TAYLOR & Ce.
20 Great 5t. James St, (over Pickup s News Offce).

8 Tue Caxapiax MoxeTAry TiMns

"AND INSURANCE CHRONICLE is printed every

Thursday Bvening, in time for the English
Mail.

Subscription Price, one wear, $2, or $3

in American currency ; Single copies. five
cenis each. Casual advertisements will be
charged ten cents per line of solid nonpareil
cach insertion, All letters to be addyessed,
“PTae CaNapiax MoxeTagy Times, To-
roxTo, ONT."
Registered letters so addressed ave al the risk
of the Publishers, Cheogques should bé made
payable to J. M. Trout, Business Manager,
who will, ¥n future, issue all| receipls for
money.

The Canadian Pouctavy Times.

THURSDAY, JUNE 4, 1868,

- -

ONTARIO BANK,

The reports of the various banks will be
perused with interest by our blsiness com-
munity, as money is close, and there is great
anxiety prevailing respecting the amount of
accommodation likely to be afforded. In
the report of the Ontario Bank allusion is
made to the effects’'of the recent financial
crisis, and the many injurious consequences
that have followed from the adoption of
what is known as the Provincial Note Act.
The Dire¢tors express the hope ‘‘that the
system partially introduced in 1866, which
has seriously disturbed commercial under-
takings and curtailed the facilities previously
afforded by the banks te the country gene-
rally, will not only not be extended but
abandonel.” Such expressions should not
be lightly treated, for they come not from
private bankers, in the ordinary sense of the
term private, but from a beard of bank
directors who are engaged actively and
largely in business of various kinds, some in
agriculture, some in 'manufactures, and
others in commerce.

The business of the bank has steadily in-
creased, and the year’s accounts show a pro-
fit of $220,361.37. - After payment of a good
dividend, and adding $30,000 to the reserve,
a balancé is left to the credit of profit and
loss of $25,240.82

- - —

FREEHOLD PERMANENT BUILDING
AND BAVINGS SOCIETY.

From the Annual Report of this Society
it appears that the net profits on the year's
operationswere $41,935. Afterdeductingfrom
this sum two half-yearly dividends of four per
cent. there remained a eclear surplus of
$9,865, which was added to the reserve
fund. With this addition the total reserve
now amounts to $32,476. The repayments
on loans exeeeded those of the previous year
by $21,022; and the gratifying fact is
stated in this connection, that borrowers are
prompt in their repayments, leaving but a
comparatively small sum in arrears. The

deposit branch shows only a s increse,
receive a great portion of those offered, owing
to the difficulty of finding safe and profitable
investment for them. In this respeet an
amount of caution and prudence has been
shown, which is calculated to give confidence
and tell upon the future of ' the Society:

PROVINCIAL NOTES AND SPECIE
RESERVES.

A general impression seems to prevail
amongst the Western bankers, that the Pro-
vincial Note Act, besides being a most #2-
pensive affair, has caused a heavy depletion
of specie from the country. If its effect has
been to reduce the amount of specie below
that proportion which prudence and expe-
rience dictate as the reserve mecessary to
insure the convertibility of notes in circn-
{ation, it is a source of weakness and danger
as well as of expense.

Thhqurtionolwmhdﬂ
importance as to demand s ecareful and
patient investigation. We shall best arrive
at its solution by a comparison of the present
statements of banks with those of former
years. These, however, are framed in such '
a manner that, since the Act came into ope-
ration, they tend to mislead touching the
real amount of specie held by the banks;
and, in order to ascertain this amount, it is
necessary to take into consideration the re-
lations which the Government and the Bank
of Montreal hold towards each other.

The Aet provides that specie shall be
held, equal to one-fifth of the amount of
Provincial notes in circulation, as a reserve
for their redemption. The executive, how-
ever, as a' compliance with the Act, hands
over, from time to time, the specie necessary
to form this reserve, to its fiscal agent, the
Bank of Montreal, which places the amounts
so received to the credit of the Receiver-
General in *‘Specie Reserve Account,” and
forthwith they appear as assets of the
under the head *‘ Coin, Bullion and |
cial Notes,” and also as liabilities under
the head ** Deposits not bearing inferest.”
While, however, the Government reserve is
thus included in the coin and bullion of the
Bank, as part of its assets, these statements
do not disclose that a large amount of Pro-
vincial notes are in circulation, against
which this very specie is supposed to be
held. Now, although, theoretically, these
notes are not a direct liability of the Bank,
yet, inasmuch as it holds sufficient Govern~
ment fands in its hands to meet all demands,
it practically is liable, and might, therefore,
be called upon to redeem these notes in
specie, just as' any other bank might be to
redeem its notes. The responsibility is the
same in both cases. This is confirmed by
the fact already mentioned, that the specie
held to redeem these notes forms part of
the nasets of the Bank; for the specie
which is held to redeem Provincial notes,
cannot be also held against its general labi-

RPN T




2 TR L § g O Saiiah gt W S5
5 . 'y i N

+ Y "
5 t

.

P

§
{

"

Jities. - Another particular in which these
" stateménts are caleulated to mislead is, that
the Provincial notes in the hands of the
banks are added to the assets under the
ssme heading as specie. That this is a fal.
lacy, at least 8o far as the Bank of Montreal is
concerned, will beapparent if we simply con*
sider that the total under the head “Coin,
Bullion and Provincial Notes,” includes these
two opposing elements : 1. The specie be-
longing to the Receiver-General to redeém
the Provincial notes; and 2. A portion of
these very notes (about $1,000,000,) for the
redemption of which that specie is so held.
Even the banks, other than the Bank of
Montreal, are scarcely justified in consider-
ing theic Provincial notes as equivalent to

for in the event of a run on the Bank
of Montreal, it might be obliged to suspend
specie payments ; though we admit that
the circumstance that this portion of the
Provincial notes is held in few hands ren-
ders it more avdilable by the holders, and
thertfore & far more immediate lability of
the fiscal agent of the Government than
it would be if scattered among the general
public. It is not the fault of the Banks
that the Provincial Notes are thus included
under the same head as specie ; in so deing
they merely comply with the requirements
of the Act. '

In order, then, to find the true position
of the banks as to their circulation and spe-
¢ie, it is necessary either to add the Provin-
cial notes in the hands of the other banks
and in cifculation to the circulation liabili-
ty of the Bank ot Montreal, dedncting an
equal smount from the *“ Deposits not bear-
ing interest”; or, treating the Government
a8 2 bank, deduct the Provincial notes held
by the banks from their specie, 50 as t as-
ceftain the net amount of specie held by the
banks, and to add to the circulation the
Provineial notes in the hands of the public,
%0 as to ascertain the whole circulation of
:d'country, against which that specie is

Prior to the Act the position of the banks,
in respect of specie and circulation, could be
readily ascertained from the statements, but
since the Act came into force it is necessary
to take into consideration the following cir-

eumstances, which are a short recapitulation {

of the roregoing remarks : —

1. The whole Provincial notes in circula
tion are practically a liability of the Bank
of Montreal, and should therefore be added
to its circulation liabilities; or,

2. If they.be not, then neither the specie
reserve mor the Provincial motes in the
hands of that bank should apgear a8 either
its own assets or liabilities, such specie and
notes being practically both assets and liabi-
lities exactly balancing each other.

3. That the Provincial notes in the hands
of the other banks (amounting to about
$1,000,000 last September,) are equivalent

We may here remark that the immediate
Habilitios of & bask are for cirealation and

each other, and balances due by foreign

difference between the balances due to and
from other banks.

September, 1868, (after the failure of the

ment took place from any other cause. Our
figures are deduced from the Bank Statements
excluding Bank of Upper Canada, and from
s Covernment Return, dated 11 March,
1868, to an address of the House of Com-
mons, dated 16 December, 1867. On 30th
September, 1866, the statements shew—

e e e — gy

IMMEDIATE LiAsiLTiEs. |B'k Mont'l |Other Bks,

Bank Notes in circulation..| $3,187,905| $6,716,324

Deptduby&huc....u.. 8,078,762| 14,
Do vernment...| 1,015,062

Total..... csvess $12,281,509|$21,365, 207

, ASSETS,

?u-h oeof o 1,845,325 3,479,260
otes and cheques of other

................. 394,925 1,006425

Due by Foreign Banks. .. .. $85,736] 1,541,388

$3,055,386| 6,116,068

On 30 September, 1867, the statements
shew— -

’ ] ]
méueniars | Ba'k Mont’) Bk Montl  Other
piAmiLrTies, | om its own as Govern- Banks.
r account. /ment Ba'k

Bank Netes in
circulation. ..

| 8,477,068
Provincial do. \

7,002 .00 inne

D¢. Bk Mont'l| .........of 385 ,0981
Do.other Banks| . ........} ,000,000/
Deposits,publie| 7,508,200 ... ... 19,651,188
Do. Governm't, |
on ral ac- i

count, deduct- |

ing Provincial |

notes in hands 1,120,987‘1 |

of B’k Mont'L | :
Deposits on Is- 351,995, |

sue ”(?‘o::"'.l ! :
Due m |
DueForeignb’ks —__—— 27
110,696,045 §3,355,608) $28,511,5%

— —

|
IMMEDIATELY '
AVARABLE
ASSETS. i
Specie held for ‘ ‘
redem h'mofl

Prov] Notes .| coooveeees
Provine] Notes| ,.....ooocfreses

N;‘lem“"! = g Al'“p‘m
Due by Comm’l| |

.1. That on 30 September, 1866, the Bank

deposits, and its immediately available assets | ¢ Mon X
treal held about 25 per cent. of its
are, specie on hand, notes and cheques on | }ihiities available in specie, or what Mr.

King claims as its eguivalent, while the

banks. The last item is, approximately, the other banks held about'29 per cent.

2. That on 30 Septetaber, 1847, the Bank

of Montreal held about 19 per.cent. of its
On this hds,thn, we now proceed to  Jigbilities available in t&emny."m
compare the position of the banks ob 30 | the other Banks held about 24 per cent.

8. That if the other banks had, on the

Bank of Upper Canada,) with their position | 4, g ber, 1867, b et
:e”m&”b‘;fl 8::.' :‘Wo...,d,,’ before | ¢}, ir Provincial notes, the Bank of Montreal
in which interval the Provi m\'&nk,) wonld have held less than 12/per cent. of
T e Provincial Note Act |4 jiahilities in specie pr its equivalent, the
came into force, and no monetary derange- mhnhniﬂh&ld&g‘uwm

4. That the actual gpecie in the hands of
the Bank of Montreall even including that
belonging to the Receiyer-General amounted,
on the 30 Beptember, 1867, to only §1,222-
146, shewing a decréape of $622,879 in one
year. The decrease Would have been §l,-
622,879 had the other Banks obtained specie
for their Provincial notes.

5. That during the:same petiod the specie
in the hands of theother banks increased

048,55| 9355 194, and would have increased §1,885,-

194, if they had converted into specie their
Provincial notes. | -

6. That although' there was during the
year an absolute indrease in specie held by
the banks, yet, relatively to their liabilities,
there was & decreasey the liabilities incress-
ing in greater ratio than the specie.

7. That, judging from the balances with
foreign Banks, the Bank of Montreal sent
$90,524 out of the gountry during the year,
while the other bahks brought $1,625,662
into the country. !

8. That the circplation of the Bank of
Montreal, including the Provincial notes,
decreased $530,133, while the circulation of
the other banks im?eﬂ $1,760,734.

9. That the depasits by the public with
the Bank of Montreal decrepsed §573,56.,
while with the other bsuks they increased
$5,002, 305. i

10. That the Government moneys lodged
with the Bank of iMontreal increased $2,-
135,068, after deducting the Provinecial
notes in the hands of the Bank.

11. That on the hypothesis of a genmeral
stagnation of business prior to the suspen-
sion of the Commercial Bank, the Bank of
Montreal was in nrvenk position, being quite
unprepared for heavy demands by the public;
and,
12. That on the “.'1‘0"'0'5:1".‘ ge:::l
prosperit and soundness, involving -
rally nnyincrena! circulation and heavy
. Bankiof Montreal was in such
rendet it extremely desirable
for it fo bring abou, if possible, and to profit
by, ageneral discredit of the other banks,
s long s discredit dould be warded of
from itself. ! 3

deposits, the
a p“iﬁ()n o o

% specie 50 far as they are concerned
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VICTORIA MUTUAL INSURANCE
COMPANY.

One of the advantages that will result
from the new Insurance Act is the super-
vision that will be exercised over Mutual
eh.olOnpia:theh'm previously
in too loose and ill-defined a state to effec-
tually guard the interests of the public on
the one hand, and.on the other to prevent
ambitious managers of Mutual Companies
from spfeading too muchr-sail. A disposi-
tion was apparent to abandon the note for
the cash system, thus throwing down the

which were contemplated in the
charters of Mutual Companies, and exposing
those doing a widely-extended business to
great danger in case of serious disasters.
In has been already pointed out in these
columns that the law requires from all Mu-
tual Companies issuing cash policies a
deposit of a certain portion of their cash
premiums, so that if Companies in future
prefer cash to notes, they may take it with-
out at all diminishing the security of in-
surers. In the Report of the Victoria it
will be seen that this question is taken up,
and the views of the directors stated.

In the extent of business done the report
of the Victoria for the past year shows an
important increase. During the twelve-
month the number of policies in force rose
from 2,766 to 4,789, and the aggregate risk
covered by these policies from $2,092,654 to

 $3.419,721, being an increase in the number

of policies issued of 2,023, and in the

- amount covered of §1,327,067. The assets

in hand, available for the payment of fature |
losses, amount to $85,835, of which $56,640
consists of premium notes. -

The business of the Company during the
year appears to have been conducted with-a
commendable amount of prudence and cau-
tion, and, as the figures show, a large ex-
tension of business has been secured.

DUTIES ON SUGAR.
A paper which was circulated among the

. members of Parliament during the last ses-

sion, and which has just been brought
to our notice, criticises at some length
statements made in these columns on thig
subject. Now that the sugar duties nrj

" disposed of for the present, and in a way!

entirely in/ harmony with our suggestions;
we can afford to devote only a little space

to this write?, il

In an article (April 9,) we noticed a state-
ment which was widely circulated in support
of ad valorem duties to this effect—*That
the then existing classified system was in
itself & concession of the ad valorem prin-
ciple.” Our words in reference to this
were : ‘““In the classified system the value
““is taken into consideration, but not the
*‘ invoice value which is the very essence of!
““the ad.valorem principle. Because thef
*“ value is thus considered, does not render
“classified duties ad valorem either in

A little reflection would probably have
saved our critic the labour of peaning several
unfair sentences containing his misconcep-
tions of the point in this paragmph. In the
classified system it is only the relative value
as determined by quality that is considered ;
in the ad valorem it is the market value or
price, which is taken into account—that is
the market price at the place of purchase as
shewn by the invoice in each particular
case. In the former system no account is
taken of the cost either at the port of entry,
or the place of purchase ; in the latter the
duty to be paid varies directly with the rise
and fall of the foreign cost price of the sugar.
The duty is determined in-the one case by
quality ; in the other by the price marked
in the invoice. It is clesy then that the
adoption of a classified system' does not
admit the soundness of the ad valorem
principle, because of the radical difference
mtd out. v
i Another statement in this document must
be noticed. The writer says that this Journal
“‘ has ventured to shoulder the heavy bur-
den of sustaining the importing grocers
against the entire retail trade and the
‘opinion of the masses of the people.” He
then subjoins some extracts from our articles
lon the subject, which in themselves are an

lample refutation of his own statement, We

gave a thorough analysis of the whole
question, setting forth the different methods
proposed, and arrived at a conclusion which,
with slight variations, is now the law of the
land,

—_—————————

SCOTTISH PROVINCIAL ASSURANCE
COMPANY.

The Company'’s statement, in another
place, affords a history of the progress
of its business since 1859, and shews a
steady and most satisfactory rate of increase
throughout that period.. During the last
five years the number of policies issued
was 4,776, covering risks amounting to
£2,041,744, against 4,529 policies in the
previous five years, and an aggregate risk of
£1,462,234, shewing an iherease of over
half a million in the amount of its policies.
Comparing the new annual premiums in the
same way, we find an increase from £44,264
to | £61,676; and the total revenue rose
from £435,646 to £704,863. During the
past year the new business scarcely equalled
that of 1866, but this is accounted for
by the fact thdt insurers in 1866 had a large
bonus in immediate prospect which afforded
a glittering inducement to insure they. In-
surers last year had to prompt them, the
fa¢t | that another bonus is sure to come,
but | modified by the circumstance that
itiis five years in the distance. The un-
pleasant fact that the chief manager of
the Company was attacked with a sudden
blindness, disabling him from service, was
an unfortunate occurrence of the year. His
place has since been filled by a gentleman
of energy and undoubted ability. Notwith-

* theory or practice.” ’

| standing these circumstances which operated

reserve fund is now over six hundred thou-
sand pounds sterling, a sum amply sufficient,
without a dollar’s worth of income, to pay
its death claims, according to the ratio ot
the past twelve months, for many years to

come. The Canadian management is in the

hands of Mr. A. Davidson Parker, a gentle-

man thoroughly qualified for the position
he holds. |

EXTINGUISHMENT OF FIRES..

More thgn one Insurance Company has
learned, at considerable cost, how dangerous
it is to accumulate risks in towns unsup-
plied with suitable appliances for the ex-
tinguishment of fires. One Company, st
least, has cancelled all policies outside of
cities, and in many localities rates of insur-
ance have gone np, so that the property
owners therein experience great difficulty in
effecting insurances at all. Such dissstrous
fires as those that have occurred recently st
Clinton, Listowel, Owen Sound, and va-
rious other country towns, temper the rash-

| ness of the most lively agents of the most

pushing companies. There can be no question
that either proper fire engines will have to
be procured by the municipal suthorities in
towns, or insurance companies will bave, in
solf defence, to increase their rates still
higher for risks rendered hazardous by the
neglect of such mﬁmu.w
experience has proved to be necessary. The
epst of a steam fire engine is not so great as
to deter the most economical municipality,
considering that the possession of one hasa
perceptible effect on the rates of premium,
and benefits each and all of the inbabitants
who have property to lase. Guelph lately
purchased an engine, hose, kc., and it was
“laid down” for 85,683.68 in gold. Wind-
sor has dome likewise, and the sooner other
towns follow the example, the better it will
be for all concerned. Of late years insur-
ance companies have sustained heavy losses
here and elsewhere, and we cannot teo
strongly urge upen municipal corporations,
if thfy desire to enjoy the benefits of fire
insurance, at reasonable rates, to lose mo
time in providing themselves with fire en-
gines, and organizing fire companies.

There was an error in the article
q-pandlutmkontholm
panies’ Act. It was stated that
wonldnotalrtmpnhllm"l“:
1869, whereas it goes into operstion
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su Canada and paid in gold, and
that an amount shall be furnished by the
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lway is esti-

put into the paitnership thus in

formed at $3,200,000, and the Massawippi-
$800,000. Both

The to ‘Rock Island is to be built ‘and
vwhs'l;ﬂnmny-thomdn line. The
to be approved by both corpo-
be responsible parties, and will
receive $330,000 cash, and $70,000 in stock and
procseds of the road, and $400,000 in bonds.
l—m;ﬂl Company may retain, how-
$70,000 mentioned, §15,000 to

t for the right of way, and the

puhnm' i surveys.

mhmmpsic ilway stock has for years
been worth 80 per cent., and has paid for several
years past div&rpth of six per cent., and there

portance, also, to consider that effortsare being
made to construct the§Chambly and Waterloo
road to the head of the Massawippi Lake, and
that there is a project on foot to comstruct a
railway through Missisquoi and Brome coun-
ties to connect at Newport with the Passump-
sic road ; either of these if built before the line
from Lennoxville connects with the Passum
sic at Stanstead will eflectually vent t
construction of the Muu'ipgi Valley line and
leave this part of the townships cut off from
direct communication with Boston and New
York.

The $165,000 to be contributed on this side
to the comstruction of the road is composed. of
subscriptions in Stanstead and vicinity, $100;-
000; in Hatley “debentures, $15,000; and in
Ascott debentures, $40,000, with some sub-
scriptions in the vicinity to pay for the right of
way over and above what the $15,000 in stock
vil{ meet, and for the preliminary expenses.

Fire PoLicY—INCUMBRANCES—FALSE
SweaARING.—One of the conditions of a Policy
of Insurance was that every incumbrance af-
fecting the property at the time of assurance,
must be mentioned in the application,otherwise
the policg.;houk! be void. The property in
question been conveyed to the plaintiff and
his wife by one S. and wife, in consideration, as

in the deed, of a then subsisting in-
debtedness by 8. and wife to plaintiff, of 4
bond by plaintiff alone to support 8. and wife
during their lives, who by the said deed released
to plaintiff and wife all their claims upon the

property. In his application for assurance

he cauld be chl;gu.l.—-ﬂuou vs. Agricultural
Mutwal, XVIII C., P. Rep. 19

MISREPRESENTATION —“OWNER,” MEANING
o¥.—One of the conditions of a fire po.ls was
that the applieation, with the survey dia-
frun of the premises, should form part of the
nsurance conttact ; and there was a proviso, in
the shape of & covenant on the part of the
assured, that the tation givea in the

jcation contained a just, full and true-expo-
tiom of all facts, &c., and the interest of the
assured thereih, so far as same were known to
the and that if any material fact should
not ' be fairly represented the poli¢y should be
void.. In the spplication plaintiff described the
subjeet of insurance as ‘“all the property of the
assured,” and 'to one of the enquiries therein
contained, whether he was owner, mortgagee or
he replied “owner.” The property in

ques consisted of two bulldinf. belo

to plaiptiff, though it appeared that the
on which they stood was leasehold, Defend-
ants; among other ;;leu. in_effect pleaded that
plaingiff in his application had misrepresented
the facts commected with the property, and
especially as regarded his title thereto, having
describ‘a{ himself a8 owner, whereas he was
mertly lessee. At the trial plaiutiff. tendered
the evidence of the owner of an adjoining baild-
ing, to show that he (witness) told defend-
ants’ agent how the buildings were situated,
and that the agent knew the position of all to
be the same ; but this evidence was' rejected,
as contradicting plaintifi’s own written state
ment, and the jury were directed to find for de-
fendants on the above plea, the learned judge
refusing to leave tc them the question of mis-

representation on pldintiff's part :

Held, that the direction was wrong ; that
the word “ owner,” having no definite mesaning
in law, but being nppl'\cahtfc to various interests
which parties bave inbuildings, if plaintiff used
it in good faith he. ht not to suffer, and the
question whether he fairly represented the facts
regarding the risk should have been left to the

de, also, that in order fairly to, judge of the
answers of pisinuﬂ, evidence might be given of
the surrounding facts” as to the ownership of
the buudinimd of ! the land ; and that, to es-
tablish the bona fides of platif’s answer, be
might show that defendant’s agent, who drew
up his statement, had been informed by plain-
tiff, or some one else to plaintifi’s know
of the state of the title to the premises. A new
trial was, therefore, granted without costs —
Hopkins v. Prov. Ins. Co., 18 C. P. T4.

MuTUAL INSURANOE COMPANIES —IMPRISON-
MENT OF PLAINTIFF.—A. insured wjth a Mutunal
Insurance Company, by a policy expiring on
the 26th June, 1863. The 29 Vie. ch 37,
passed on the 18th September, 1865, enacted
that no suit should be brought on amy policy
after one year from the loss, or one year from
{:‘uing the A‘c:‘, “humqf had ha

ore, savi . rties wnder legal
di:';bilily. p { ng- 5 ,

0 & plea that the loss happened before the
Act, n.nK that the action wﬁ. not commenced
within one year from its defendant
replied that when the Act was passed. A, was

A gloomy and unsettied state of the breadstuffe
market has prevailed throughout the
prices continue to decline. Flour has fallen .
fortnight fully §1 per barrel, and is slow of saleat
that reduction. Very little business was done, and
pothing comparstively will be done, until the
market reaches bottom, or, if dome, it will not be
reported.” The decline in both wheat and flour has
a serious aspect when it is remembered that over

$80,000 to $90,000, must have been suffered. In
this market stocks of flour are ample but not heavy;
wheat is believed to be in pretty low stock though
we have not any late figures, and hence losses will
e moderate. Still thers is no question that the
accumulations of some firns wust be already

to the future of prices for the next three
involved in inextricable uncertainty.
GROCERIES. —Sugurs—have been dull, and
early part of the week were quoted a shade 3
but later they have become firm, and quotstions
remain as they were before, Tea.—Groens have all-
vanted in New York § to 6. per pound, Blacks asid
Japaus are also firm. In our market thers s mo

hange, but & firm feeling is reported. Prices of
gthgruucl:l‘nnqnlhm-w
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Nlagara District Bank.
DIVIDEND No. 9.

- ? vull
OTICE is hereby given, that s Dividend of Three
Eatitan . alf per cent. on the Capital Stodk of this
half: Bas this day been dec for the cur-
~year, and that the same will be able at
.‘“-OG and after Wednesday, the day of

The Transfer Books will be closed from
1o 30th June, both days inclusive. w pha

cent. for the current half year, being at the rate

n(JJ-»r cent. per annum upon the up capital
of this Bank, has this day been dec , and that
the same will be pa at the Bank or its branches
on and after Thursday, the 2nd day of July next.

The Transfer Books will be closed from the 15th
to the 30th of June, both days inelusive

The Annual luﬂv of the Sharebolders will be
beld at the Bank on Wednesday the 15th day of July
next.

The chair to be taken at noon.

. By onder of the Board,
G. HAGUE,

b . ' Cashier.
C. M. ARNOLD, o 1808, -
Nia . R Cashier. May 21,
St Catharines, May 38, 1865, wq| The “--Olée.ll-l’:':;'o- Assurance

The Albion Hotel,
MONTREAL,

O"h‘ of the oldest established houses il the City
Again under the personal management of

Mr. DECKER,
Who, to accommodate his rapidly increasing busi-

haﬁ:cu Eighty more Rooms to the house,
in Co 10N one of the Largest Establishmonts
June, 18¢8. 42-6ms

Gee. Girdlestone,
IRE, J
F_“Uh- Marine, Accident, and Stock Insur

Very best Companics represented.
, Ont., June, 1868. o1y

19 & 20 CokwmirLt, LoNDOX, ENGLAND,

Capital, £2,500,000 Stg. —Invested over §2,000,000.
EPARTMENT. —Insurance granted on all

IRE D
Fl,?;':’“ EPAH;W’--N success of this

CENT. of premiums now n s
miums were over &uo.oon. .)‘ of manage-
ment rfect security. Moderate rates.
Orricn—385 & 387 Sr Pavn Strenr, MONTREAL

MORLAND, WATSON & Co,
General Agents for Canada
Frep. Cork, Secrelary.

lwd‘,nrm—‘l' C. Lavisosron, P.LS
W. M. WESTMACOTT, Apent ot Toronte.

s Saess Svade Bovien .;
Five year, in advance ; b
m;.m?c&o—q Mouument Y-?'

J. G. Worts, Edward Hooper, 8. Nordheimer, W. C.
Chewett, E. H. Ratherford, Joseph Robinson.
Bankers—Bank of Yoronto; Bank of Montreal ;
Royal Canadian Bank.

OFFICE— Masonic Hall, Toronto Street, Toronto.

Money Received o Deposit bearing five and
sik per cent. interest.

Advances made udn and Country Property in the
Prowince of Ontarie
J. HERBERT MASON,
Sec’y & Trean

%y

B S e s

STAMP MILLS,
WHEELER PANS,

And othér smalgamating Apy
SETTLERS, &e.

STEAM ENGINES, BOILERS,
And all sorts of
GOLD MINING MACHINERY,
Of the most approved deseription, at
€. & L Brown's
Machine Shop and Agricultural Works,
BELLEVILLE

PROSFECTING MILLS,
Worked by Hadd, Horse, or Machine Power.

mu-gv%-acou Mining in the Quinte Dis-
t, machinery
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GOLD AND SILVER

TORONTO PRICES CURRENT.—June 4, 1868.
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Financial.

Fusurance.

i.ll.nt & Osler,

Smcxmncmmluonu. Account
ants, Agents for the Btandard Life Assurance
mqu«tu"mmu

pany.

Orrice— 86 King Street Jour Doors West of
- Chwrch Street,

HENRY PELLATT,

1y Netary Public

EDMUND B. OSLER,

Homneore Plamondon,

(usTox House Broker, Forwarder, and General

House Building.
Quebec, December. 1867. 171y

H. N. Smith & Co.,
2, EAST SENECA STREET,
BUFFALO, N. Y.,

(Correspondent 8uit, Go! Marmix & Co.,
II,M&H:?:‘V.Y.). ¢

STOCK, MONEY, AND EXCHANGE BROKERS.
$5" ADVANCES MADE ON SECURITIES.

-1y |

The Canadian Land and Emigration

COMPANY
Offers for sale at Cheap Rates, on condition of
settlement,

- FARM LOTS, IN DYSART, :
adjoining Townships, in the County o
Peterborough.

Tlll greater portion of the Company’s block of
nine Townships is excellent farming land. The
J at the Provincial Exhibition at London, in
1 m‘odbth(.‘ol-’rnyaspu-w Prize, and
at in 1867, a Diploma for the assortment
of from their settlements. The
is well watered, healthy and pictu ve.
mh a well settied Tm'nh m
) &e., while stores, Y bo-nliilm-
houses, &c., are established in the Village of -
burton. There is also a rising settlement in the
Township of Harcourt ; and the Peterson road
th-ulwh-a;:iaotm Lots in no less

The unication to the Townships is good, a
'Mm:nbyllﬂm‘d M&aml’x-nt.

The )obuyrun. ()pe-nfv, Peterson, Mississippi,
Mﬂlﬁ pads will Fveme-lothz Com-
pany's , but other s are being opened up,
gvi‘ amore direct communication with the County

own of Peterborough.

The Company has expended a considerable sum
in the construction of Roads fo and through its
Townships, and has still a large appropriation for

purpose.
Dysart and adjoining Tewnships, the property of
23 Company, form one Municipality which cannot

E

£

to make more rapid progress than any eof
the Munici in that section of the country, on
account ef large sum levied every year from the

Company. .
For further informatior and particulars and comn-

ditions of sale, a to the Secretary,
CHA JAS. BLOMFIELD,
Bank of Toronto Buildings, Toronto,
Toronto, Jan 21 241y

Montreal House, Montreal, Canada.
MONETARY MEN —Merchants, Insurance
Agen hvm, Bankers, Ralway and Steam
boat Travellers, Mining Agents, Directors and Stock-
holders of Public Companies, and other persons
visiting Montreal for business or pleasure, are here-
by most respectfully informed that the undersigned
propeses to furnish the best hotel accomodation at
the most reasompble charges. It is our study to
provide every comifort and accommodation to all our
ests, especi for gentlemen ed as above.
o those who have been accustomed to patronize
~ other first-class hotels, we only ask a trial; we have
the same accommodation and our table is furnished
with eygry delicacy of the
H. DUCLOS.

Nov. 22, 1867. ! 15-1y
'l‘llls Paper is printed from Messrs. Miller &
Richards’ Extra hard metal Type, sold by

W. HALLEY,
83 Bay Street, Torounto.

J. T. & W. Pennock, ‘
RS e v A,
Ottawa, Dec. 21st, 1867. 101y

The Standard Life Assurance Company,

ITH which is now united the COLONIAL LIFE
ASSURANCE COMPANY.
Estallished 1825.

Hzap Orrices—EDINBURGH and MONTREAL.
Accumulated Fund, upwards of §$18,000,000,
Income, 1807 . cou.ovninnnannses $3,285,000.

Manager—W. M. Raxsay, Inspector—Ricu'n By
_ Toénosro—HENRY PELLATT, Acesr.

Agencies in every Town throughout the Dominion,

18-1y.

l..lci-hl re Insurance Company.

CAPITAL, - - « - - - - £2,000.000 Sterling.

FIRE RISKS
Taken at reasonable rates of premfum, and

ALL LOSSES liTTLID PROMPTLY,
By the undersigned, without reference elsewhere.
8. C. DUNCAN-CLARK & C0.,
General Agents for Ontaria,

N. W. Comer of King & Church Streets,
¥ ToroxNTo.
%-1y.

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.
MEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS
TORONTO. '
BOARD OF DIRECTION:
Hon G. W_ Allan, ML C., | A. Joseph, Enq ,
Oeot‘.l. Boyd, Esq , Peter
Hon. W. Cayley,
Richard 8. Cassels, lna..
" Thomas C. Street,
Governor :
Geopox Pencivar Rivovy, Esq.
Deputy Governor:
Perer Parensos, Esq,
Fire 1nspector : Marine Inspector:
E. Rosy O'Brizx. Carr. R. CounxeEx.
Insurances granted on all descriptions of p«ztr-
ty against loss and damage by fire and the perils of
inland navigation.
Agencies established in tmmi cities, towns,
and ports of shipment thro ut Province,

THOS. WM. BIRCHALL,
Managing Direetor.

«B-1y

Canada Life Assurance Company.

ESTABLISHED IN 1847

Incorporated under Special Act of Parliament,

Amount of Capital and Punds, over...... $1,800,000
Assuranccs in force, over...../........ $4,000,000
Number of Policies in force, over ....... 8,000
Annual Income, OVEr .......cs..vvnn.. $170,000
Claims paid for Deaths since commence-

ment of Company, OVer.......c..ouee $450,000

'l'th(mp-ny“wu specially uth for the
pur; of ng to assurers every secuiity, ad-
vmm -nff‘;'ilny ‘which prudence or liberality
can suggest; and thet course has resulted in a
langer amount of Life Assurance in Canada than
any other Institation there.

Table of Rates for the more general form of Life
Assurance, an1 every information, may be obtoined
at the Head Office, Hamilton, or at any of the

ncies.
e A. G. RAMBAY,
Managerr

Office in Toromto, Toronto Street.

E. BRADBURNE,
19-6m Agent.

Paterson; Esq.,
G P Ilﬂou%
E H. Rutherford, v 15
Esq.

Rellance Mutual Life Assurance
SOCIETY, (Established, 1840,) OF LONDON, K. €.

Accumulated Funds, over §1,000,000.
Awnual Income,
THE entire of this long-established y
belong to the -bolders.
HEAD OFFICE FOR DOMINION~MONTHEBAL,

T. W. GRIFPITH, Managerd Sec'y,
151y WM. HENDERSON, dgent for Tovondo.

Etna Insurance Company of Dublin.
The number of Shareholders exceeds Five Hundred

Capital, $5,000,000—Annwal [ ncome nearly$1,000,000
I8 Company takes Fire and Marine Risks on
Tnmmmuu

T. W. GRIFFITH, Manager for Canada

Chief office for Dominion— Comner St. Francois
Xavier and St. Sacrament Sts., Mountreal

161y - WM. HENDERSON, Agent for Toronts.

Scottish Provincial Assurance Co.

Established 1825,
CAPITAL. ... vvnseeses 1,000,000 STERLING
INVESTED IN CANADA (1854).......... 8500000

Canada Head Office, Montreal, A

LIFE DEPARTMENT.
CANADA BOARD OF DIRECTORS:

0 T ., Advoecate,
o l‘lon. - Wiisos, M. L.C,

Wi Sacux, Esq., Banker,
Jacxsox Rax, Esq., Banker.

s P Rates of
antoed ) Liberal ) vw

.u"hwd. Al disposed of in
Canada, without reference to office. f

A. DAVIDSON PARKER,
Resident
G. L. MADDISON,

pountry, and has been steadily The
aﬂ“lwmmz
important matters it is superior to the
verage of Compamnies. It offers to in' assur-
following reasons, amongst others, pre-
it to other g
{ It is purely M It allows the I
travel and reside in any portion of
and Europe. It throws out almost
occupation from its Policies. It
take a note for part of the Premium,
all the advantages of a note and all
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Fusurance.

-

»’-ngsez::;.‘._::'..é““i

INVESTED FUNDS:
JIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY :
TWELVE THOUSAND DOLLARS.

LIFE INSURANCE,
WITH AND WITHOUT PROFITS.

ﬂRlJNSURANCE
On every description m. at Lowest Remu-
JAMES FRASER, Acouxt,
5 King Street West.
W 1868, L 24
Briton Medical and General Life
Association,
with which is united the
BRITANNIA LIFE ASSURANCE COMPANY

Capital and Invested Funds...... £750,000 Sterling.

ANNUAL Imu'x,_m,m Sre.:
Yearly increasing at the rate of £25,000 Sterling.

'l‘l h’oﬁ;&lﬂ pe—:lhr f::tnn oddﬁy in-
odical Bonuses, so as to make g&hr’e’-’;‘iyn dum

has

MEDiCAL AND ERAL to be almost un
the history of Life Assurance. me
during the liftine o
v thus ‘“‘I‘N::“”/‘m'
means of subsistence in age, as as a protection
Mr a family, and a more valuable security to eredit-
o In the event of early death; and effectually

w

the often urged objection, that/ pemsons
:m“nlm the benefit of their pwn pru-
No extra charge made to members o(\'Jnuer
Corps for services within the British Provinces.

&F Tomoxto Aemwoy, § Kivo St West.
oet 17—9-1yr JAMES FRASER, dgent

|

Phenix Insmrance Companmy,
BROOKLY¥N, N. Y.

PHILANDER SHAW, EDGAR W.CROWELL,
Secretary. Vice- Presidenl.

STEPHEN CROWELL, President,
Cash C . $1,000,000. Surplus, $666,416.02.

Total, 416,02 Entire Income from all sources
for 1866 was §2,131,839.82
CHARLES G, FORTIER, Marine Agent
Ontario Chambers, Toronto, Ount. 19-1y

ETNA
Live Stock Insurance Company,

or
HARTFORD, CONN.

DIRECTORS:
E. A. BULKELEY, C. 0, KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNMAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. B. WOODRUFF, ALVAN P. HYDE.

This Company Insures
HORSES AND CATTLE
ALN:
BY FIRE, AG ST DEATH

ACCIDENT,
OR DISEASE.

AGAINST THEFT, '
And the

HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.
T. 0. ENDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to

E. L. SNOW, GEXERAL AGENT,
Montreal

SCOTT & WALMSLEY,

Taovlly Agents, Onlarice

The Vietoria Mutral
INSURANCE COMPANY OF CANADA.

Imnl'h'wl-v:a P.operty, at Low Rates
BUSINESS STRICTLY MUTUAL.

GEORGE M. MILLS, President.
W. D. BOOKER, Secrefary.
HEap OFFICE. . cvovvviirenie Haxrurox, ONTaRie,

Almm'ﬂmhﬂ heen
made upon the Atna Life Insurance Co. by the
itor the Montreal News: and certain
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-  Bank.
G F. Hills, Cashier State Bank of Hartford.
Jas. R»«m Cashier Haftford National Bank.

Hartfard, Nov. 25, 1867.

Many of the above-mentioned parties are closely
connected with other Life Insurance Companies, bat
all unhesitatingly commend our Company as “reli-
able, responsible, honomble in all its dealings, and
mast worthy of public confidence and patronage.

JOHN GARVIN,
General Agent, Toronto Street.
Toronto, Dec. 3. 1867. 16-1y

Life Association of Scotland.

INVESTED FUNDS
UPWARDS OF £1;000,000 STERLING.

IS Institution differs from other Life Offices,

in that the
BONUSES FROM PROFITS
Are applied on 2 special system for the Policy-
holder's
sONAL BENEFIT AND ENJOYMENT
P‘:Baobl"l{l.\"v HiS OWN LIFETINE,
WITH THE OPTION OF
LARGE BONUS ADPDITIONS T0 THE SUN
ASSURED.

The Policy-bolder thus oltains
A LARGE REDUCTION OF PRESENT OUTLAY

oRr
»ROVISION FOR OLD AGE OF A ynsr
A ll'?()RTL\'T AMOUNT IN Ohrl'(lhll
PAYMENT, OR A LIFE ANNUITY,
Without any expense OF outlay whatever on the
ordinary Assurance Premium for the Sum
Assured, which remains in tact for
Policy-holder’s heirs, of other
purposes.
.\'T;H_AL--PLA«-. ' Arues.
e Dlll&‘l‘l)::\l: a3
TORRANCE, Esq., (D orrance & Co
g::;- iurvn"r. ((;ﬂl‘l;‘npici f’u‘l‘l‘:r:;;:)
DER low-‘ ’ o .
m‘;ﬂnm G. Canmisn, MLP., Minister of
Militi

CANADA-NO

litia.
Tmomas Kinpy, Esq., Banker.
Prren REve . Redpath & Sou)
.!olwuov':?i::‘" &'oln!l‘l & Mosmis.

ical Oficer—R. Parver Howarp, Esq.,
3T 3 .'w-nhf;~l’ WARDLAW.

COAL OIL

and sizes.
LAMP CHINN,
of extra for ordinary Burners
also, for the ‘Comef’ and ‘Swua Burners
or

TABLE GLASSWARE HYACINTH GLASSES,
STEAM GUABE _All.ll, GLASS RODS, &e.,
or any other article made to order, in White or
Colored Glass. }

KEROSENE BURNERS, COLLARS and SOCKETS,
will be.Xept on

hand.
PRUGGISTS' F. GLASSW.
PHI L INSTR .
L to onder. '

Orvice—388 ST. PAUL STREET, MONTREAL.
" A. McK. COCHRANE. -
181y 4 Secretary.

We are now réady to graut ficenmes or to ressive
onders for these Machines.|

&& Any further {nformation may be obtained by
sddressing  °

THOR. W. JOHNSON,

At American House,
B Boston, Massachusetts.
mvn-—m?

— e e

‘ J. R. Boyee,

mard, Leigh & Co,
IMPYRTERS AXD DECORATORS OF

Toronto,
_— R
The Mercantile Ageney,
'

DUN, WIMAN & Co.

ogtreal, Toronto and Halifax.
- M.Mhhi‘..ﬁ*d
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| ke Seattish Brovineinl Rssuvance Gompany,

ESTABLISHED 1825.
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INCORPORATED BY ACT OF PARLIAMENT.

CAPITAL~ONE MILLION STERLING. 1

ittt

i 13

1! WMMMMMWMM&demvaIGNYﬁ'l.?:—

-, AmtmlfwmeAmmmdmingtheymmmmduloufmh ............ s ebuidile sib £404,380 0 0~.
e jAmount of Proposals accepted, and for which 865 Policies were issued. .. hesabecborbosciessises RN, 008 O @
; New Annual Premiums thereon . s M 2 B s ). b o34 SR T BN & 10,077 19 8 “
i Claims by Death, including Boum on P-rtmpnbon Poliaa .............................................. 42,357 18 4 “
i Sum Assured under Current Life PolCies ......... ......c...iooeooioseoeeeses oo seseessssoseassetsnss b 3,450,000 00 0 .
: : L TTTTRES AR Bt S WG dnilitvonon o siors 5 30 en v | 8 £103,340 0 7
} L Bovinns ............ Infarest on Life FUnds, ....o...ooooosoroors.ioomos oo 17,214 14 5
H \ ; 120,554, 15 o~
! IR BRI oo vcv o] oo oo oo ioiomochioccs siosciiledih sdioscpsssssioonitusibsschith ooscob g eilonsimos fibbisothaiinhs 603,534 19 4 “
{ ' !
| | CANADA. A
o HEAD OFFICE, - - - - - 12 PLACE ’ARMES, - - - - - - - - MONTREAL. e
§
>oooe :

STATEMENT, showing the progress of the Company's Business, as exhibited by a comparison of its Operations during the Five Years
terminating 31st January last, with the Five Years immediately preceding.

i e ——— : ——
l
' No. of
i Yase Axocw:of‘:nomtni N::olt;gzcolh o o Siow Awwwas Toran l:lvm
; sz i Lire AssURANCE. | IssvED. New | Poucies Paxuroas Eacu Penion.
’ ' | ProrosaLs. | IssuED.
. . — i
| {
1859 to 1863 £,813,771 | £1,462,284 4,529 3,788 £44,264 15 1 £435646 3 8 ?
- 1864 to 1868. 2462368 | 2,041,744 5.630 | 4,756 61,676 4 7 | 704863 12 4 f

Managef for Oanada:—A. DAVIDSON PARKER, - - - - - Inspector of Agencies:—T. W. MEDLEY.

Agent for Toronto,~G. L. MADDISON.

—

The London Scotsman says of Scottish Companies :—
‘“We have on several occasions directed attention to the hlghly creditable manner in which the IW is carried out z Scottish
Com .

Assodiations. Scotland has been happily free from Insurance jpany failures, and there is not an pany in the The
lnnﬂauhnvdnmd&en&mﬂehruﬂcrhnndnﬂordedmnchlndncenmtwnenndmmmnd speculators. A great deal of the success
obtained by the Scottish Associations is, we believe, due to the fact that those who give the sanction of their names to them, feel that by so

g
§

to
doing, they take upon themselves the ruponnhllily of seeing that the affairs of the Companies are properly letd. Directors in
not considered mere necessary and honorary appendages to a Company, but the nmchp‘n:iryof t. e
oburubom by a perusal of the report of  the ttuh Provincial Assurance Company. We do not refer to it as ludl' example
kind, but as.a fair type of the Scottish Assurance Corporations. It was established in the “‘granite city” nthc-ontbn
mumemudtumnm-uNy The progress of its business will bear successful comparison with any of the other Companies
Country.” ;

Referring to the *“Scorrisit ProvINCIAL” We observe in the Post Magazine and Jnsurance Monitor
following remarks, with reference to the enormous Reserve Fund acquired by the Company :—

“ Suppose that the Scottish Provincial were to decline all new business and were to rely u
ium accumulations, formeehngtheCompnny's obligations ; it will mmmmm:wn?&wmt “:;M
5: whole of them torv to come: vhnlemthemternlnml"udo(n uch larger
punmm-fmm with considerably diminished claims to be provided for. Our readers can
..ln. pm-zd-ol.()oupny annual ums with intgrest therefrom, produce
du-hgt.hputy added to an existing fupd of upwards of Six Hundred undred Thousand Pounds Stesling.”
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