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Trade Review and Insurance Chronicle ;
OF CANADA -
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WPOUNDID 1795

AMERICAN
BANK NOTE COMPANY

. Eqnmud!’dnm

BANK NOTES, POSTAGE STAMPS
. SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

"Branches

: ENGRAVERS OF

BANK NOTES, BONDS, stock
CERTIFICATES, POSTAGE AND |
REVENUE STAMPS and .u m '
tary documents. : ‘
The work executed by this CompAﬂ 'su w.ax
by the
LONDON, NEW YORK, BOW
and other STOCK Excnuims.

lll:AD orncu:. . o"t‘rawa

Branches: i ~

e

CHARLES COCKSHUTT,
Q.h-,

HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street M-lwilétlh-:

GENERA‘L
o IR =

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents : SZELISKI & McLEAN
D. R. mﬂ.

TH.HAM.MMM

o

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liabitity “

Steam Boiler Insurance

CH@RLES COCKSHUTT, President
for Canada
C. NORIE-MILLER

ANADIAN casuALTY

AND ROILER INSURANCE COMPANY

W. G. FALCONER

We deal in the followig and |

L—other Unlisted Securﬁles-—- |

Nova Scotia Steel and Coal S'i 2
Quebec Railway Light and Po C i
Puebla Tramway Light and Power,
Dominion Iron and Steel Sterhnl 5;
Brandram:Henderson, ¥ sl
Canada Cement. “ 1 :
Canadian Light and Power. v_ !
Stanfield's. ,
Sterling Coal, with stock bonus.§
United Railways of Havana 4's.}
Canada Iron Corporation. :
National Breweries.

' Bids and offerings of unlisted uourmdp ldvma

—F. B. McCurdy & Company— |

’ Members Montreal Stock Exchangé
Montreal, Halifax, Sydney. C.B., St Jo&u, Nﬂd

- -
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Africa, Limited. b

1102
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L Head Office, MONTREAL
Board of Directors
How. Loap SrRarscoNs
A-n Mouwr Rovai, AOMG.
How. Six Gronex Dunow EOM.G., C.V,0,, President Hon. ¥resident.
1 BART., Vies-P
Gresnshielda, Mactunald, & B Aoy,
}-:-l-. Mackay. Sir Thos Sheughnessy K.O.V.0.
David Morrics. . 3 A. Baumgarten
- .‘uno.-ul-:.-
AUNTDER, Superintendent sranches.
i'. Manager, and Manager at Montreal

D, R Cranxs, ‘m. and Newfoundland Branchd
Ontarte NOHES IN OANADA.
A lliston 8t_Hyacinthe Gretna. Man
Amrors - New Brunswick -
m‘;m‘ Magrath, Ahl.m
Bowmanville . lo.n)ni.\“
. llbu—.ty-l‘ca:.m
m Fortage Lo Praitts 4.
: - T
Palls w S John l-dﬂ.:
Nova Sootia  Weyburmn, i-‘-‘
Amberst -
o a' ¢ Ave.
Gisce Bay British Cel
Leviel - | =" North Bad  Armetrens
Mount Pores: o oceings -~ -
Newmarket : P‘: Ave. Hood : Ceespwesl
w‘ “ P St Obaries =
i ﬂ’% . ‘A—z - Merritt
[ - i
“* West End Chariottetown ss.mineter
" 'Westmount l.-'.’.l‘wm
Mape .: -‘-?‘_ E&“ Vancouver
Ste. Marte Cardston, Alts el
g Edmonton, A Viotorls
¥ NEWFoUNDLAND—8t John s, —Bank of Montreal. Birod Oove(Bay of Islands)— Bank
In Guuar Barr
B B 3 A - ety
I Tz Usmrsp Srarse-— York—R. ¥. Heobden, W. A. J. T. Molineuz,
5 [ of Montreal. J. M. Manager.

Mn10o Metion D BT B 0. S, Maneger
|

CAPITAL PAID.UP-

$3,500,000

RESERVE FUND-—

THE MOLSONS
BANK $3,850,000
by Act of Parliament, 185,

HEAD OFFICE, - - MONTREAL.
ARD OF DIRECTORS :
President.

Wx. Motsow A A A Ewine, Vies President.
. M. Rameay, J. P, Oleghorn, . Markisnd Molson,
A.“l.)“b.;:u -'%ld l-l supt. of -t-. Drarss, "
k you A Inepe::
W. W, L Cuirmang) B OANPSSLE Sod H. A Hannrzs, Asst Insp'rs -
_ Alberta— BRANCHES :
/ Calgary | St. Thomas Montreal
o« Camrose West End Cote des Neiges
Diamond City East Ead Froh St James 3¢ ]
Edamonton Street Toroato— St. Catherine
Lethbridge riket Braach Bay Se. Branch
British Columbia . Queen St W st. Heori Bran )
Revelstone Treatod Maisosseuve *
Vancouver Wales Market and
Westminster A, Waterioo Harh~e Brasct
lwﬂ...__ Mills ‘xnt Toroato Pierreville
mai
-« ., o o e
Ontano Zurich Roberval
\ivinston Quebec — Sorel
Amherstbarg Arthabaska St. Cemaire
A vimer Chicovtimi Ste. Flavie Statios
H -ockville Drummondvilie St. Ours
C hesterville Sound Fraserville Ste. Thérdse de
Clinton and Riviere do invi
Drumbo Loup Statice Victoriarille
Dutton Knowiton Waterloo
E veter » Falls Lachine Locks ¢

Forest

AGENTS IN GrEar Bu
Limited. Ireland —Munster
The Union Bank of Aust:

FPourgiow AcuENte—Prand Dy Bank.
twerp— La Banque d Chins and Japasn—Hong Kong Shanghal Banking
(A;p‘ue'\: I'n“ (‘uh.‘.—.m -
AGENTS IN ITED STATES.—Agents and Correspondents
in ali the principal cifies.” -
made in o)l parts of the and recurne
Collections m..E.g ..:.m_umcmmm-
—— e Olroular svaliable in all parts of the world,
{

|
|

THE MONETARY TIMES

8. E. Walker, C.V.0.,LL.D., President

Paid-up Capital $10,000,000 Reserve Fund $6,000,000

A. Laird, Cen. Ngr,

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Crasbrook Kam Nelson Princeton 't
Cresto~ New Westminster  Revelstoke
I.‘.' 2 ‘Nakosp o Prince llun ;huh
on.-n" Nanaimo White Horse
NORTH-WEST PROVINCES
Bawlit Grandview Milk River Stavely
i ey EEle  fedes
L] H.
Canora Herbert Nastos Swan River
Carmas High River Neepawa Treherne
Carmangay Hamboldt Nokomis Tugaske
Claresholin Inaistail North Battleford  Vegriville
Crosstu Kimanch ou Vit
Crossfield Kamsack Outlook -
Delisle Ponoka Wadena -
S B B EE
Durban Prince Albert ;-.-
Edmontos Lethbridge atson
!!b- Macleod Deer
L. B 3=
Ham
Gilbert Plaine :dv.o .l-h-n- Vd--?
Glalah o» Milestone Shellbroek Yorho-[
ONTARIO AND Ou.?lc
Mountrea
Ayr Elk Lake offices) Seaforth
Bellevilie Forest Uttawa 2 offices Strattord
Blea Fort Willam Parkhil Thedtord
Bleshelm Fort
Brantford Galt Parry Sound Tormw (13 offices
Cayuga Goderich Peterbore Walkerton
Chatham Gowganda Port Arthar Walkerville
Cotmwesd Hamiios g:."" g Wiarton.
Dresden Latchlord . St Catharines Wiagham
Dundas . Lindsay i Sarnia ‘Woodstock
Dunoville London \ Sault Ste. Marte
3 M PROVINCES
ARITIME
Amherst Halifaz St. Joha #
Antigonish ~Middleton Shelburne
Hridgewater m Spriaghill
"IN THE UNITED STATES
New York San Francises

Skagway. Alasks
GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E.C

Ghe
BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter.

The Court of Directors hereby give notice
that a Dividend, free of Income Tax, of Thirty
Shillings per share, and a Bonus of Ten Shillings
per share, will be paid on the 1st April next td
the Proprietors of Shares registered in the Do-
minion of Canada, making seven per cent. per
annum for the year ended 31st December, 1909.

The Dividend will be paid at’ the rate of
Exchange current on the first day of April, 1910,
to, be fixed by the Managers.

No transfers can be made between the 1gth
inst., inclusive, and the 31st March, inclusive, as
the books must be closed during that period.

By order of the Court.
A. G. WALLIS,
Secretary.
5 Gracechurch Street, London, E.C.,
1st March, 1g10.

No.

THE ST. STEPHEN'S BANK|

hco?orud 1836

ST. S8 N.B,
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The L
Royal Bank of Canada. M?M&MM Montreal, Bank of
Montreal. St.‘oh-. N.B., Bank of Montreal.—Drafts issued on any brasch
of the Bank of Montreal. .
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Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10,000,000.00

CAPITAL PAID-UP - - -  5,000,000.00 °
RESERVE FUND - - - -~ —5,000,000.00 |
: DIRECTORS: .
PiON. ROBERT JAFPRAY.. " "2 Vi Premdoms
WM. IAHS':.Y‘M Bowland =&.LA..‘° ':ggll. . KERR OSBORNE <

Stow, Scot LAND WHYTE. Winnipeg
CHARLES COCKSHUTT HON RICHARD TURNER., Quebec
CAWTHRA MULOCK WM. HAMILTON MERRITT, M.D., St, Catharines

- WMEAD OFFICE, - -~ TORONTO.
D. R. WILKIE, General Manager. E. HAY, Asst. General Manager
W. MOFFAT, Chiet lnspecior

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810.

Pension Reserve Fund......... . |
Arex. Boa'x, General Manager Jas. I, Awpsmrsol; Secretary |
LONDON OFFICE: 62 Lombard Street, ‘

 E
ALExANDER Ross and Georee S. Courr int Ma
s, Joint Manage:

C.

s
meacted. Clreular N ) Lottors ot |
at banking 16 il pests of the e . -
m.mum-w.“uum‘ l-uhu“ . the A very favorable |
ﬂchﬂum.vmdﬂ;ﬁlml : : _— 1

BRANGCHES 2T
‘ Province of Ontarie. ! o &
Ambersirg i Pt Robn OYAL BANK OF CANA
Belwood Fort William Marshville Ruu:.y”“ T" E R " ' ' o
Bolton Gait i g" i Faits &&s\:&:ﬁm L % Incorporated 1869 i &
- . siee e | £ |
| oy WO e e =“'" LakeSt. Catharines Capital, $5.000,000 Reserve snd Undivided Profits, $5,925,000
Cobalt Harrow orth Bay St, David s , Board of Directors N R ;
Cochrane Humberstone wa t. Thomas H. 8. Holt, Bsq., President E. L. Pease,
Cottam Ingersoil Palgrave i on i Hon. D. Mackees
Elk Lake Euo:d gon Arthm vai:::’ W, , G. R.Crowe.Esg. D.
Essex iste ort Colborne «! W.H.T , Hugh .Esq ., T. J. Drummond,
. I ot 2 W AP norne, Ksq -:. ton,Esqg . T.]. D mond Iq.
Montreal 2 Quebec E. L. Pease, ;
Province ‘of Manitoba. C.E.Nell & F
Portage la Prairie Winnipeg 1
Saskatchewan. | Arthar
. "."m ot Battleford Rosthern Bowmanville
o Prince Albert Saskatoon Burks Falls Guelph
. Moose Jaw Wilkie Chippawa Hamilton :
rovinoe of Alberta. Caben B & Mt atit. 4
Athabaska Edmonton Strathcona .
- Landing Paatepes - a2 | Cornwall Kenilworth Ottawa, Market Br.
Calgary Red Deer EBEC
Province ¢t British Celumbla. | Joliette. __ Mootreal West,  Mootreal, St. Paul W
‘A:'m-h-’d loops 5¢v¢htoi- dootreal, l‘so:unl. P Montreal Annex
anbrook ancouver .M m .l.lk’ b (m,
Fernie New Michel Victoria ‘ NEW um
SAVINGS DEPARTMENT laterest allowed on deposits at all Branches ofthe | Campbellton  Frederi o .
Bank trom date of Deposit. . B Grand Falls  Newcastle

Dalhousse
Astigonish
: HEAD O E, QUE C 1cu.mmm--n Summerside
Pald Up Capital, $3,202,670 Rest.$l.900.0001 S obw'e ‘
v ' BOARD OF DIRECTORS: = ‘ Calgary Edmonton
HON. JOHN SHARPLES, - - -  President. ; Sy O RUR L
AM PRICE, Esq., Quebec, - Vice-President. Alberni
Davis, T. Riley, 3 * . Thomson, " Challiwack ancouver,
".-.. “.-'h L.Dl"nm ‘J’ﬁ.% Gv’zt..l.!. h.,-. Cranbrook New Alberni i
6. B. BALFOUR, o ® M anager. - Cumberiand New Westminstes ¢
H W SHAW . - . Amiswant Ge eral Manager | Courtenay, Unton WT. Port Essington
F. W. ASHE, t Easters Branches. | Grand Forks Port Moody
4. G. BILLETT, Chiet Inepsotor. | E. E. CODE, Assistant Inspector Kelowna Prince Rupert __ CUBA |
| Caibari 4 Msozagillo Sagua |

: .'.l.Ctbo*SQt. of Western Branches, Winnipeg .

e m-.-h%"%nm

Camaguey Havasa Matanzas Sastiago de |
Cienfuegos Havana, Galiano St Mayari Cuba
UNITED STATES New York, 68 William St

iR TR
= .

carrol
m:m M&"m 'gnu—u'?n:j
Raterhazy

~Alx, A " Carbon- |

b Tt AL R, B P SRS

“'_L&&'_Lﬂmh“.lnb‘. me. Leth- |
Lethbridge North W, Medicine Hat,Okotoks, PincherCreek, St riing.

.“"': g’;v:::&-hhu -l?..t. Vancouver (Mount Pleasant), Victoria.

in Grest Britain and the |

THE STERLING BANK

"OF CANADA
HEAD OFFICE - TORONTO

Capital Authorized - - - 83,000,000
Capital Paid-up - - 845,808
Reserve Fund - - = 207,372
Total Assets - - - 6,078,886 .

%—G. T. Somers, President; W. K. George, Vice-President;
H. Wiberforee Aikens, B.A., M.D.,, M.R.C.S. (Eng.); Wm. Dineen;
R. Y. Eaton} J. T. Gordon; Sidney Jomes; Noel Marshall; C. W.
Speacer; Joha H, Tilden.

F. W..BROUGHALL, General Manager.

er | C, KI , Esq., Guelph. W.],
Es&'ﬂ‘;.%"‘;qu...’i?m E.F.B. ] E

THE TRADERS BANK OF

Capital and Surplus - - - § 6,5

Total Assets over- - - - $39.6

; BOARD OF DIRECTORS:

C.D. Warren, Esq., President. Hon. ]. R.

H. S. Strathy, Esq., Toronto. |
Auditor to-the Board : John L. Wil
HEAD OFFICE: TORONTO &
Stuart Strathy, Gen. Man. N.T. Hillary, n.
J. A. M. Alley, Secretary. P ]
BRANCHES QNTAR!OT | W

Arthur Glencoe s Orterville
Aylmer Grand Valley Owen Sound Toro
Ayton Guelph -
Beeton Haileybury Port Hope
Blind River amiiton s Porcupine
i Hamilton East Prescout
Brownsvil! Hamilton Market Ridgetown
gnnq- Mine :lurhwlu mcy
“l Kenara Rodney pirt
Cliffiord Kincardine St. Catherines ?“G_«T-d
Collingwood Lakefield St. Marys tock Yards
Chapleau Lea Sarnia e i
Drayton Lion's Head Sault Ste Marie
Dryden Lynden Schomberg_
I assey Stratford
Dutron Matheson Stony Creek
Elmira Forest Springfield
Elora Newcastle oy -
Embro North Bay Sturgeon Falls
Embrun Norwich bury: -
Fergus Orillia Tavistock
Fort William Ottawa
ALBERTA SASKATCHEWAN
i Calgary Camrose l Sadkatoon Zealandia
Castor - Didsbu Forget Regins

gd-o-to-c[r_‘kine ‘
adsby Ictckn
Holden  Stettler
Agencies.

QUEBEC
Montrea!
Lownon.—The London City and Midlan
New Yomrk.—The Nations: Park Bank,'
Cuicaco.—The First National Bk, i
BurraLo. —The Marine Natioval Bank, '
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Capital Paid-up | OF CANADA

| Efranusuen v 1864
| ——————————

$6,000,000

ARD OF DIREGTORS :
' Jonathan Hodgson, Esq..[Vice-President
C. F. Smith, Esq.
Al.l.f Barnet, Esq.

H. A. Allan, Esq.

Bunn w G

#w—A. B. PATTERSON, Manager

irchants’ Bank

. Reserve Funds
$4,602,

157

F. Orr Lewis. Esq.

ONTARIO
Acton Elora Kingston Napanee $t. Thomas
- Alvinston Finch Lancaster Oakville Tara
Athen®™ Fort Willi Lansdowne Orillia Thamesville
Belleville Gailt Leamington '  QOttawa Tilbury
Berlin Gananog Little Current (uen Sound Toronto
Bothwefl Georget: London Parkdale * Parl't St.
Bramptosss=> Glencoe Lucan Perth Walkerton
tham Gore Bay Lyndhurst Prescott Watford
Chatsworth Granton Markdale West Lorne
Chesley Hamilton Meaford Preston Westport
Creemore Hanover Meadowvale,sub Renfrew Wheatley
Deita Hespeler Mildmay Stratford Williamstown
Eganville Ingersoll Mitchell St. Eugene Windsor
Eigin Kincardine luhkhh (sub) St. George Yarker
QUEBEC
Iontnal Head Office: St. James St. Beauharnois Sherbrooke
1255 St. Cathering/St. E. 3:::‘ Ste. m:u des
.
320 St. Catheringi St. W. * St. Sauveur $t. Jerome
1330 St. Lawrence Blvrd. Rigaud St. Johns
1868 St. Lawrence Bivrd. Shawville St. Jovite
ALBERTA i
Daysland | :annvilhu c Vegreville )
(Tagscot P.O.) E‘ on/ dici at Stettler Viking (Meig'n
Botha (sub) * Namayf Av. Okotok S (sul Wainwright
Calgary Killam Olds Tofield Wetaskiwin
Camrose Lacombe Castor Trochu Red
Carstairs Leduc Lethbridge Wolf «reek (Edson)
, MANITOBA
Brandon Griswold Napinka Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
i Oak Lake Russell
N . BRITISH COLUMBIA
Oxbow Kisbey Nanaimo Sidney
Ascola Unity Vancouver Victoria
Carnduff Melville w New Westminster
New Y Acency—63 and 65 Wall Street

T Baitain—The Royal Bank of Seotlandt

5,300,000
45,700,000
58,900,000
I.P.. Pnddcm; Wirwor D. IA

\lue" an, N
boro bhﬁhooh. Spri-
Truro, Windeor. W, i
IN NEW BRUNSWICK
IN PRINCE EDWARD I

N NO‘VA scoﬂA-A..J.m
lllvcr Bagrwwck,

Wl?ﬁ-r-

BEANOHES

North Syd.cy

of Halif ax

Wu. ROCH wn-Presivusy.
l... E, Vi

H-llfu. N. S.

A:E Royal, Arichat, Baddeck, lum
ho-. Glace Bay, ﬂm (North l-‘). laver.
Liverpool, Lockeport, Mabou,

nu. New Glasgow,

Parrs-

Stellarton, Sydney. Svdney Mines, St, Peter's,

. Yarmouth,

oha.
ND ~Charlottetown, Crapaud® '

IN BRITISH WEST ININES—Port of Spain, Triasdaa.

IN PORTO RICO—Ponce

I e luan
IN QUEBEC—Moatreal, C§A. Gray, Manager

ERESFONDENTS
coupty and Westminste

r Bank Lt Edgland,

BANK OF HAMIL’I‘ON

HEAD OFFICE. HAMILTON

Pald-tip Capital .......cccoovcnscscirsones .. $2,500,000
anrrv: and Undivided Profits. . ............. $2,900,000
Total ASSELS .......:ccocsecerassasssns over $35,000,000

. DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dailton, Toronto.

BRANCHES:
ONTARIO
Pordwi Jarvis Orangeville  Toronte
:ln::d" Pt \\‘i“ie:- }::c‘-"k,':,v g'!l Sound “ Queer &
mekn
DTl oo Midiand Paris “ Colton g
Blyth Grimsby Milton Port Elgin - o-ur
Brantford Hagersville  Milverton Port Rowan Yonge
Burlington Hamilton Mitchell Princeton " o Gould
Chesley “ Barton St. Moorfield Ri Bathurst &
Dethi “ Deering  Neustadt Selkirk Arthur
Dundalk “ ¥ast End New Hamburg Simeoe West Toronto
Dundas “ NorthEnd Niagara Falls Southampton
Durnville “ West End Niagara Palls S Teeswater Wrexeter ¥
M ANITOBA
Bradwardi Foxwarren La Ri Pilot Mound
Brigies . Poitia e Rl Whke
C:r-n Hamiota . Miami Starbuck “ Princess Bt
Durrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan l.h
SASKATCH E"AN
Aberdeen Creelman Franeis Rouleau
Aberneth; Carievale Grand Coulee Iu- Jaw Saskatoon
Bumdor‘ Caron Heward Mortlach Tuxford
Belle Plaine Dundura Loreburn Osage Tyvan
Brownlee _ Estevan Marquis Redvers
ALBERTA BIITISH COLUMBIA
Brant Nanton Fernie Port Hammond E. Vancouver
Carmangay Parkland Kamloops Salmon-Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vancouver
Granum Taber

Co-urmmnu I~ onn Brrrarn—National Provincial Bank of

England, Lad.

CORRESPONDENTS IN UNITED SrATES—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffalo
—Marine National Bank. Detroit—Oild Detroit Bank.
Continental “"ational Bank and First National Bank. Ph
Merchants National Bank. St. Lounis—Third National Bank. Kansas
~—National Bank of Commerce. Francisco—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—Security National

Collections effected in all parts of Canada promptly and cheaply.

'THE QUEBEC
BANK

Board of Diresters:
.' -4
Waapard Lomoine W. A Mamh Thos
"hlt'-"'"‘ o 3

England, Bask of
National Bask, Hanover National Bank, Philadelphia, Pa.,
Bask, Boston, National St:-u‘luh. hm.ounl.puln.

LA BANQUE. NATIONALE

Fouxpep 1x 1860

Capital =+ - - = =« = - « $2.000,000.00
Reserve Fund and Undivided Profits $1, 1 03,696.62

Our system of Travellers cheques has o .
inaugurated a year ago and has given complete satis-
faction to all our patroas, as to rapidity, security and
economy. . The public is invited to take advantage
of its facilities.

Ourt office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists'in Europe.

l

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, tra'hcacted at the lowest rate.

When in London call on the Monetary Times, 225 Outer
Temple, Strand,
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THE MONETARY TIMES

THE BANK
OF TORONTO

BANK OF OTTAWA

Established 1874

CAPITAL Authorized -
CAPITAL (Paid up
Rest and Undivided Pnﬂu -  3.753.449

Head Office - OTTAWA, Ont.
w-ﬂwy&nk-"l'mnc da, and corresp
out the world,
This Bank transacts every description of Banking Business,
GEO. BURN, Genersl Manager

dents throug -

Bank of New Brunswick

Notice is hereby given that a dividend of three and one-quarter
per cent. (3% per cent.) being at the rate of thirteen per cent. (13
per cent.) per annum on the capital stock of this bank, has this day
been declared for the quarter ending 3rst March, and that the same
will be payable at the bank and its branches on the st day of
April next to the shareholders of record of sist March. ¥

By order of the Board,
R. B. KESSEN,
St John, N.B., 18th February, rgte General Manager.

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Col. James Munro, President.

Allen Eaton, W. G, Sinclair, Burdge Gunby,
J. F. Ford, A. Groves.

W. R. Travers, Vice-President and General Manager.
IlR’ANCHtl ‘o

Sub-Branches
Janetville, Nejtleton Station
CORRESPONDENTS, ’

London County and Westminster Bank, Limited, London, England. The
Mercantile National Bank, New York, U.SAA, The Corn Exchange
Nationa! Bank, Chicago, Il Credit Lyonnais, Paris, France. Berliner,
Mmescllschnll Berlin, Germany.

. !DINBIQOH
Twomas Hecror Surrh, General Manager. O-a-..lhm

London Office—37 Nicholas Lane, Lombard BC.
—Jsmw me

'n.. ca-u..ar -‘-‘wmq

-'hr.h-ﬂh a-

3 . T and after first day of April next.

Eastern Townships Bank

QUARTERLY DIVIDEND lO.{!‘s

Notice is hereby given that a Dividend at the rate of tight per
cent. per annum upon the Paid-up Capital Stock of thi§ Bank for
the current quarter, wi'l be payable at the Head Office lli Branches

The Transfer Books will be closed from the 1§th {o the st
March, both days inclusive. H 3
By order of the Board, |
J. MACKINNON,
Sherbrooke, 1st March, 1910 " General

ACCOUNTS
ltuthn-ofthMb
a safe and

STANDAI'?D BAiQ’Kf
Established 1873 OQOF CANADA

. 8'“:!’ uthorized by Act of Parliament). .. .......

W. F.
W.R» Johuwa W. Francis, F. W, Cowan, H. Langlol
Heap Orrice, - TORONTO, M

GEO. P. STHOLFIELD, General Mawsger- J. §. LOUDON, A*”IM
SAVINGS BANK DEPARTMENT AT ALL ll"“(ll!s.

Cowax, Pnsﬂ;-l. Frep WyLp, Vkerdo;t.{"' E. Mhl

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000.00

RESERVE FUND AN
UNDIVIDED PROFITS| -  SL.M7.89.25

S. J. MOORE, Presiden Office
W.'D. ROSSF‘ Gen. Iu:ngcv | mor?'%. CANADA

mﬂnt d’Bn&-. Letters of Cr-th:-;d avail.

|

1

—'|
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)ME BANK

OF CANADA
"  TORONTO 5.,
ICES IN TORONTO.

ches in Ontario and the West.

HEAD
OFFICE

SIX OF

'I‘-wc nty «‘ight br

LEDGERS, BINDERS
SHEET§ AND SPECIALTIES
OFFICE SUPPLIES
UNT BOOKS

ALL KINDS<REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THE TORONTO GENERAL |
TRUSTS CORPORATION

The Pioneer Trust Company of Canada.
—oaemAL - . T
RESERVE - - .

$1,000,000 00
500,000 00

Acts as
TRUSTEE FOR BOND ISSUES
AND TRANSFER AGENT

TORONTO OTTAWA WINNIPEG
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TH]S is the mark of
the Underwood—
more extensively used in
Canada than nﬁ other
_makes of typewriters
combined. No matter

- what machine you have
" used, or are using, you
- will ultimately buy the
Underwood. United
Ltd.. in all Canadian cities.

Tfpewriger C+

THE ROYAL TRUST COMPANY

HEAD OFFPICE, MONTREAL
Capital Fully Paid

$i,000,000
Reserve Fund 900,000

BOARD OF DIRECTORS

Right Hon. Strathcona
and llo-lt‘nnl. GLNG. QU Nemess s
President A. BAUNGARTEN
Sir Edward Clouston, Bart.. E. B. GreeysuieLDs
Vice-President C. M. Havs

C. R. Hosaer

H.V. MesrepiTh
Davio Morwice

Sin W. C. Macooxarlo
Hox. R. Mackay

TORONTO BRANCH
Bank of Montreal Bidg.,

A. MacNipER
Yonge and Queen Streets. y sy
M. S. L. RICHEY, SwmT.G. Suavousnssy, K.C.V.0.
MANAGE N

Sie Wa. C. Vax Honse, K.C.M.G.
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Trusts

Cannot be as satisfactorily executed by a private party
as by a Company especially organized- for the pur-
pose. \Why appoint a private party when the services
of this Company can be secured at no greater cost to
you: v

\

The Trusts @ Guarantee Co.

Limited
43-45 Ring St, West, Toronto

JAMES J. WARREN, Managing Director.

}
SULTS

FOR R
ADVERTISE IN THE
MONETARY TIMES
é .

National Trust Company,

Limited
18.22 Klng Street East, Toronto

CAPITAL
RESERVE

This Company js specially qualified to act as
Executor and Trustee under Will. It offers
absolute security, business management and

safe investment of trust funds.

J. W. FLAVELLE,
President.

W. T. WHITE,
Ceneral Mgr.

Counties Grey and Bruce collections made on commission. lands valued
and sold. notices served. A general financial business transacted. Leading
loan companies. lawyers and wholesale merchants given as references.

H. H. MILLER, Hanover. e
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Canada Permanent
- Mortgage Corporation

QUARTERL'Y DIVIDEND +

Notice is hereby given that a Dividend of Two Per
Cent. for the current quarter, being at the rate of EIGHT
PER CENT. PER ANNUM on the paid-up Capital Stock

will be payable on and after FRIDAY, THE FIRST DAY
OF APRIL next, to Shareholders of record at the close
of business on the Fifteenth day of March.

By order of the Board.
: GEO. H. SMITH,
Toronto, February 23rd, 1gio. Secretary.

of this Corporation, has been declared, and that the same.||

The Standard Loan Comﬁuny

We offer for sale debentures heanng interest at: ]’IVE
cent. per annum, payable half-yearly. These debe@im er
an absolutely safe and profitable investment, as the plitchasers
nave for security the entire assets of the comp.ny » L

Capital and Surplus Assets, $1 340-”0
Total Assets, $2,500,000. 00

* Vices I’-n Alm Hu.hm:
ALEXANDI:.R SUTHERLAND NN”:R

DIRECTORS) ' } 6 g

4
RIGHT HON. LORD STRATHCONA axpo MOUNT no\m .G.L.M.G.
J. A-. KAMMERER DAVID RATZ ENR
HUGH S. BRENNAN Y. M. ROBERTS A .x w LIAMS

Head Office: Corner Adelaide and Victoria Streets, | - TORONTO:

0
0 Issued for

; ONE TO FIVE YEARS

HURON ®. ERIE

Loan and Savnngs

N . INCORPORATED 1864
Paid Up Capiul
Reserve .

Assets, om

$ 1,900,000
1,725.000
11 500,000

T. G. IIEREDITH K.C., President

HUME CRomm LONDO

H. W. GIVINS
Asst. Mgr.

DEBENTURES

the BELLACE 55

Hox. Joun Drypen J. BrLackiLock
President Vice-President : Manager

Mmhﬂym .

Deposits lnbjoct to cheque lennl

3} per cent., compounded half yearly on d
dollar and upwards.

' Debentures issued in amounts of ;m and u
of from 5 to 10 yun with interest at 4 m

Jamrs Gunwn

The Hamilton Provident
and Loan Society.

The ‘Annual General Meeting of the Share-
holdex:; will ‘be held at the Society’s Office
46 King Street East, Hamilton, on

MONDAY, 7th MARCH, 1910.

Chair to be taken at twelve o’clock.

By order of the Directors.

i C. FERRIE, Treasurer.
Hamilton, February 1sth, 1g1o0.

AGRICULTURAL SAVINGS &

i LONDON - <« ONTAR
Paldeup Capital; 30,200 serve F
ts, .I.‘.O .1. 84 ;
DIRECTORS : 3
Tuomas Bearne, Vice-Pres. é h‘&ol
T. H. SmarLmax M. Masurer » 3

Money advanced on improved farms and producti lM town
| properties. on favorable terms. Mortgages purchased. unctlnd

c.p. BUTLER, Mabager.
—

W. J. Rem, Pres.

F Debentures luued in Currency or Sterling.

THE LONDON AND CANADIAN
LOAN AND AGENCY CO., LTD.

The Annual General Meeting of the Shareholders
will be held at the Company’s offices, 51 Yonge Street,
Toronto, on Wednesday, 16th February, 1910. Chan’
t be taken at noon.

By Order of the Directors.
V. B. WADSWORTH,
Toronto, November 3oth; 1909. Manager.

5% DEBENTURE% 5%

For a limited time we will issue debenlum earning
5% interest . payable hnlf-yearly,

iThe Dominion Permanent Loan MM
12 King Street West, Toronto
HON. J. R. STRATTON, President CRM uox.uuo»én Manager

T)
P B
s

THE TORONTO MORTGAGE COMPANY.

QUARTERLY mvuuuo‘

hereby given that a Dnldcnd of one-and-three-quarters per
cent, being at the rate of seven per cent. per amnum, upon the
paid-up Capital Stock of this Company, has been declared for the
swrent quarter ending jist March instant, and that the same \nl
be payabic on and after Pridmy, t6t April, 9990. The Transfer Bo
will be closed from 16th to 3ist inst., both days inclusive

y wrlv' f the Board, WALTER GILLESPIE,
srd March, g Manager.

Notice is

The Ontario Loan and Debenture Co. e e .

mﬁbou ONT,
Capital Subscribed, $2,000000 Paid.up, $1,200,000 Re und, $800,000

om"'m issued for two to five years with half ﬂub coupons.

Principal and interest payable without| M‘a at any
4/»

branch of Molsom Bank., Legal lgu{i‘ut far
Trust Fuands.

Total Liabilities, S: s63,215. Total Aslﬂ! ‘w;‘ﬁ.
Mortgage Loans on Improved Real EStite

A M s\lAn{S Manager.

‘_1‘
i#8

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.
T. HIPURDOM, K.C., President NATHANIEL MILLS, Manager

L —

MILNES’

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other_gtfides.
Why not buy the best? ‘
Phones M. 5597-5598 |
Main Office, 79 King St. East, Toronte
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Copies of 1&0 Monetary Times
Are for Sale at

LONDON, ENG.— Times, 225 Outér Temple
. , T. R. Clougher, Rep.

$
MONTREAL—Windsor Hotel News-stand, M - Michaels, Prop.
—Milloy's k Store, St. Catherine S¢, W, g W
e TheMonetary Times, B33 Board of Trade > e
» C, Allum, Rep, 5
B.l.a Nnuug:i..nl:. richusl:. Prop. ( . (@
) e s M M\t /
—King Edw Hmi News.stand. » } Jé
—Confederatiin Life Association Elde., News Stand, Ha
—Head Office Manetary Times, 62 Church Street,

WINNIPEG—Branch The Monetary Times, 315 Nanton Bidg., G. ] A
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A Taylor Safe Will

|

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life

Assurance Co. of Canada
ASSURANCE IN FORDE, $26,507,000

- T ~|F.H.DEAGON & CO0.

P -) ’ = |m" .- I."’.," ' ;
RSN Net Surplus, 627,519 INVESTMENTS | grock srOkERS ]
\‘) ' Head Office g ‘ " .Illm"“
Assowre Secumry 1o Poucrnoners. TOR ON T O SPECIALTY | Member) Toromo Stock

A B C coDR '

97 BaySt.  Toronto

“BLAIKIE"

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’

Subscribed Capitsl, $1,000,000. Impe. ial Protection.

: WORKMEN'S GG:-
OUR BONDS PROTECT YOU LECTIVE INSURANGE. .
:gna‘;nstwric::fm;l ng employees. If you need a EMPLOYERS LIABILITY.

Head Ofhice for Canada:
BAY mm.cu.mcnm

OUR ACCIDENT and SICKNESS POLICIES

Protect you iagainst loss from disablement

E. WILLANS, Gen. Mgr. and Sec'y.
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PRINTING COMPANY OF CANADA, LTD. !

Editor—Fred W. Field )
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INSPECTION AND BANK FAILURE.

. A newspaper reporter would have to use his full
imagination to weave a sensational story from a Canadian
})ank failure. The St. Stephen Bank, a small institution
n N'ew Brunswick;“is in difficulties. This fact was com-
municated to the president of the Bankers’ Association.
A curator was placed in charge, and an investigation
commenced. No excitement occurred, and the proverbial
fun on deposits was lacking. Probably the biggest share-
holders knew which way their institution was heading.
Few Canadian bank failures have come as a surprise to
bankers or to the well-informed public. Whispers fly
around that such and such an institution is doing this
or that, militating against a suceessful career, -asking for

financial trouble. The wise man does his business else-
where.

o % Information of value respecting the present difficulty
'S impossible to obtain—a bad feature of the method
adopted to handle such "events. ' The representative of
the Bankers' Association cannot tell in a few moments
how things figure in detail.. But he should be able within
a".hOUl’ of a failure to give the public a crisp, -authori-
tative statement.” The Stephen Bank apparently has lost
I the survival of the fittest fight. It shares the fate of
.all purely local and Canadian institutions. It is a warn-
Ing, Whi.lv we do business under the present system, to
Prospective institutions of that kind of the impossibility
of living. Telegraphic despatches say that bad business
’“d.gme'“ rather than djshonesty has made St. Stephen
a sinner. .

Although a small institution, it .gives another weapon
10 the advocates of outside bank inspection. While these
re legion, few have come forward publicly as opponents.

. t . é

Mr. Z. A. Lash is an exception. He assert§ illilj except|
in times of national crisis or disaster the chief €ause for]
a bank’s failure is want of skilled and rmépcté_nt man-|
agement in the lénding and investment of mopey.: “-\\"henj
a bank fails, it generally transpires that $ome ' irregu-|
larities or illegalities, and sometimes yé'li\'e; frauds,
have taken place, and as these are the _t;:‘inﬁ.\' which are|
more easily understood by the public and aré first known,|
the impression goes abroad that they were t}u ijguscs of
the failure, whereas the fact usually is‘: as subﬂcquent
investigation shows, that the failure had vittually. taken
place long before, and that the frauds and Eirrc'ﬁlti:lritics
and illegalities followed the failure, and|wefe committed-
while the bank was really in extremis, agd i sdme cases
with the false hope that its difficulties wonld e tided over ¢ .
and that the bank would ultimately IT. l;'l's't(jr'cd to a~
solvent position.”’ | 8 ’“ |

The true cause of failure, he ;lrgu(‘s; is ilzn(glm:mugcqj
ment, which could be removed or prevented by hecessary
change, adding that any government plan based.on audit
only, even if-practicable on the ground of cxpcnx, would
be -useless to prevent failure. It would inv@;\'ezi‘bsponsi.
bilities and dangers which no govcrnmbt would face.

Fhe Monetary Times is in agréement with Mr. Lash,
A bank failure brings criticisgn upon our| bagking system,
If -the government were to Endermkc the| jproposed in-
spection the criticism would only be (tjan'sierriﬁd. Bank
faitures will occur whether or not there i$ government-
 inspection. Only one practicable way seem§ open. That
was suggested in these columns some jweeks ‘#go, viz.,
the co-operation of the Bankers’ Asspciglion and the .
government. The popular idea apparently iifthar the
Association, while technically trained and §§pr9ﬁably the
most fit organization to underlakebanl#,in’}*edkm, is an
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interested party.
representation on |the ‘Association should answer it,

i5 interested in b3nk inspﬂ‘tinn on its behalf, while the
actual work of urputmn would be undertaken by men

. who know the in§ and outs of banking. Collusion with

intent to defrau would be impossible. Twe nty-eight
banks are doing business in° Canada, creating keen com-
petition for busiress. The maldoings of one would not
be overlcoked un:‘mmouqh by the other twenty-seven and
the government r¢présentative. We feel sure the bankers
themselves will offer a practical and satisfactory solytion
of the problem V\?N rm the Bank Act is next revised.
i

| ——teoame——

CHANG!NG TRADE CONDITIONS.

The visit m}()tt.ma of two nprcwnt.ltnm of the'
American tariff bp'lrd is attracting world-wide attention.
President Taft m by no: means thé least interested. In
ninetene days hc‘must say whether or not a twenty-five !
per cent. surtax *l“ be attached to Canadian imports to
the United St.m*i The shirty-first day of March will be
historical in integnational trade relations. Across the

border public opipion fayors big commerce with the Do- |

minion. Taft and his associates will scarcely flaunt this
sentiment. Bec .Ast- beneath it all are some hard facts.
The balanoe of trjade is in the favor of the United States.

Last year’s figurds show that their imports to this country
were valued at ré than one huridred and ninety-two
million dollars, while our exports to the States totalled
ninety-two milliogs. The question now is, How much will
a twenty-five perf cent. Suftax on ninety-two affect one
hundred and ningty-twp?

Canada is‘nl.npldl\ improving its relations with
Europe, and is also looking to the West Indies and Aus-
tralia. New trapsportation links will be welded for

Atlantic use betfveen Great Britain and British North |

America. Direct]steamship services may be established
between Austria-Hungary, Italy and the Dominion. The
Rn} al Commissiah, who concluded theg=\West Indies trip
last week, will segk a means of giving Canada more trade
\\nhnut mortally :m-nding‘lhc United States, whose ship-
mm. and commergial interests have worked hard to secure
much business tRere. S

Mr. Fielding holds the reins of the situation, but he
has been silent. {It does not mean that Canada’s case is
weak. Little is talbe-said for the imposition by our Ameri-
can cousins of a Bigh tariff on Canadian imports. The fact
that Canada in fhe pats few vears has evolved from a
colony to an ovefseas empire brings with it the right to
formulate trade pplicies. These necessarily must affect the
future welfare 4[‘ the country.

Such a condition should
not be u\rrlu)kfl in considering undue discrimination.
Thirteen foreigl countries operate -under the favored
nation treaties v\$th Great Britain, and are entitled to the
reduced tariff given France.

In theory that may be dis-
crimination.

Theory is often a dangerous; prop in com-
mercial spheres.] It has caused Great Briain strenuous
times in this m.n‘u't

It almost ruined Germanv's chances
in Canada. Fe

goods enter the Dominion from these
favored nations funder reduced rates in competition with
United States rodu¢ts. Our tre aty with France can
a bar to United St: ites business. Tariff
two mations of North America would
both, and more especi: illv to the United
Our lughber exports and their paper and pulp
imports would grobably be the first important industries
to suffer.. Tradg¢ would become chaotic, and. the little
wave of prospe ri\ which we are about to enjoy, to some

extent checked.| Despite all, Canada should hot throw
awav ' its first v‘t:mro to state commercial terms to the

hardly be read a
war between th
bring disaster t¢
States

United States.
\n English! writer suggests that we are the last
zni'np}(' in the w

Id to be coerced in commercial matters.

\IOVETARY
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If that be the argument, government
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their pesition. Uncertainty does not properly describe.
\cross ‘the international boundary line. they have sixty
per cent. of our import trade, More than talk and
graphical advantgge obtained that percentage. The pos-
sibilities of the Canadian market were appreciated, ex.
| amined and exploited. When exports to this

would not grow big enoughdividends, machinery, men
 and money were shouldered, the trek begun, and brand
factories established in Canada. No attempt was made
to force unwelcome snles, samples or goods into the
| market. If the Canadian desired a particular brand of
| hat, all body and no rim, for-instance, the American
| ma ade it-for him. The Britisher meanwhile la
| explained why all rim and no body was better and more
| durable. The American regoqnlzed that in a country of
pioneers durability is not the first necessity. He made
| his goods to suit the market instead of endeavoring to
mould the market to fit the goods.

Great Britain thus seeks to enlarge its Canadian
{trade in face of sixty per cent. figures. They are not
| insuperable. To complicate not uncertainty but certainty
of market conditions comes the removal of the German
surtax. In Germany there is considerable enterprise, of
a kind more stolid and persistent than America knows.
| Germany will probably be willing to make sacrifices for
ta vear or two in order to establish thoroughly a trade
wedge in Canada. German manufacturers have been
looking-for just such a market as Canada offers. A stern
bid will come from that quarter for our tradé. The next
decade will show which country has and uses the most
practical trade methods. Canadian statistics will change
accordingly. T

HARBOR COMMISSION FOR TORONTO.

When Montreal first ined its harbor commission,
the appointment was not ‘regafded as unusually impor-
tant. For this reason—commisStens may be composed
of puppets, or of progressive men, appreciative of heavy
responsibilities. The personnel of the Montreal Harbor
Commission to-day will in due time make that port one
of-the leading shipping points in North America. A New
York writer suggests that Montrea! will fight his city
for supremacy in a large and remunerative trade. New
York seldom gives away credit to neighbors. It is com-
pelled here, for whenever commercial disputes clog busi-
ness in the port of New York, that business finds its way
to a considerable extent to the port of Montreal. There
the harbor commissioners have worked wonders on com-
paratively small capital. With a few millions of dollars
they have moulded chaotic conditions into a port con-
ducted on business lines. Still is there room for im-
provement, and the answer is probably the need of more
money. Enterprise is to the front. No serious complaint
has arisen from the many and various interests to whom
the use of the harbor is the blood of business.

The success of Montreal’s Commission strengthens
Toronto’s desire to govern similarly its water-front. Four
hundred of the Queen City’s business men this week,
representing, considerable capital, unanimously decided to
push this iflea into reality. Montreal is an ocean port,
Toronto is ‘'on the lakes. But the ocean has a knack of
finding its way inland as commerce and canals grow.
Toronto has hopes of sheltering big shipping. -The time
for preparation for that day is now.

As the chief wholesale distributing point of Canada,
the; Queen City has ample scope for changing the geo-
graphy and the government of\its water-board. At pre-
sent its back door is where its front door should be. The
approach by water is bad, railway tracks are confused
and disadvantageously placed, valuable land is waste.
One of the most important assets of a city is the section

which can receive and properly house shipping, large of

Af the same time British manufacturers are advised to
The | take advantage of this period of uncertainty to establigh
public would enjdy the knowledge that the government-

.
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small. To find a similar case to that of Toronto, where
a vital factor of commercial development is being sic-
rificed, seek far. Every year lost makes reformation
more difficult. The growth of the city, of the province,
of the whole country, calls Heﬁermined action. To-!
ronto’s waterfront and harbor will some day evolve from |
a swimming pool to a shipping basin.
—y—-———
POLITICS AND RAILROADS.

The best way to silence a critic is to steal his thunder

is evidently the opinion of Premier Rutherford, of Alberta.

Politics born of the Alberta and Great Waterways Rail- !
way have caused an electrical storm in the provincial

i In these columns last week the story was,|
briefly told. Since then a vote as to want of confidence
in the Rutherford government has been taken in the
House. The result was twenty-three to fifteen in favor
of the Cabinet. In the meantime railway commissions
and investigations have been talked. And definite oppo-
sition action was forestalled by a resolution on Monday

paming a railway commission, consisting of Premier

Rutherford, Deputy Minister of Public Works John
Stocks, and Government Engineer Jones. This board
would pay the bond guarantee to the
when satisfied that each portion speci was completed.
Mr. Stocks refused to act. He will have pone of Alberta’s
transportation deal. .

That adds new interest. Mr. W. R. Clark, of Kansas
City, has promised in writing to construct the road better
than stipulated in the specifications. A glance at these

. shows room for the promise. For instance, fifty-six-pound

rails are to support Great Waterways locomotives. Our
leading companies are laying to-day eighty and one hun-
dred-pound rails. As an afterthought, Premier Rutherford

~ names a railway commission with an Opposition member -

in the personnel. All this would seem to indicate that in
the anxiety for transportation facilities. Alberta will get
a much cheaper kind of road than it need have had. The
-Kansas City promoters noted that the provincial govern-
ment hungered for steel. A bite was offered and accepted.
Will it leave behind a bad taste or a later desise-for more
substantial fare?

That is not all. Yesterday Premier Ruthétford found

himself without a Cabinet. The desertion was something |

like a sheep flock seeking fresh pastures. They ran this
way and that, some hesitating when the shepherd called.
Indeed, it once looked as though Mr. Cushing, who prac-
tically precipitated the political broil, would actually come
back into the fold. If all these events had hagpened in
London, or Paris, or Berlin, we should have seen stocks
h'il&ng for zero, bank rates rising, confidence under-
mined, and finance too nervous to.tremble. But Edmon-

ton has not yet entered 'the hypersensitive circle. The '

whole affair smacks of the West. One day it was Ruther-
ford, the railroad hero, and then Rutherford, the rail-
roaded rascal.

Steel was to make or break the government. In
breaking it some spelled steel the other way. In such
Mmatters railroad, finance and politics should be the order.

time it was politics, finance—maybe high—and rail-

road. The Albgrta and Great Waterways line seems to'

have been tied to several dogs’ tails. In the unanimous
attempt to wag the can there came grief. Premier Ruther-
ford has been sacrificed at the altar of a cheap railroad.
Had he thought more of actual construction and less of

. n possibilities, he might still be basking in pre- |

mierial sunshine. A more carefully handled railroad would
have blunted the political knife.

—_——7-

EDITORIAL NOTES.

Leave not the desk, lest you be accused of amalga- | or to the trade generally. As a case in tfade Gonspiracy

Mation. Combine not, or you will be daily interviewed.

' clean finance. Here is-the clause which will likely be
 incorporated in all bills granting or extending

{ not completed and put in operation within three years

ailway builders |

. with alleged conspiragy connecled with

Step silent!, or perchance the noise of footfalls will make selection.

music for the sleuth of Dame Rumor.
in danger. Combination is marching.
z * & & »
Paper railroads will no longer find a he
The provincial legislature realizes, that juggling
dling charters is inimical to legitimate elo

ality is

“The railway authorized by this Act shalll bé fommenced
within two years and completed within thjree years after
the passing of this Act, and if the constructioht of ‘the rail-
way is not commenced and fifteen per cent| of the amount
of the capital stock is not expended therpon. within two ’
years after the passing of this Act, or if the railway is’

from the passing of this Act, then the po?vcii‘

the company by the said Act shall cease and:
void as respects so much of the railway as | 0
uncompleted.”’ In future, it will be paper #nd 'steel or
no paper. British Columbia, too, has d?cn&d likewise.

gﬂnted to
beé ‘null and

2
-
3
-
w
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The suggestion of Professor H. H. 'll,u . r.éfsjn astro—l
nomical sage of Oxford, that the air in thq tail oliﬂalley’s‘
comet should be bottled, will doubtless ¢ theé serious
consideration of company promoters.- f(‘;r'l y J18th the
earth will run into the back of the comet, and3 sttonomers
desire to know _what is in the tail. The ing scheme
would make excellent basework for an yp-t8-date incor-
poration. Rubber and oil fakirs should ptbve: suitable
captains for this aerial promotion. Shards m ghi be sold
at fifty cents, with a bonus of glassware, thé price to be
advanced automatically as the comet approfichéd. Only
“:iadunll_\; be

one hundred thousandth part of the air
comet’s tail. This enhances -the specylative !interest. :
Successful bottlers should have their morey returned. -
Those failing to capture any Halley WO\IL“& allowed to

retain the bottle and put their stock certjficgtes with for-

gotten others. 2 ;

. 5 @ : x
The rapidity with which Canadian | industtial com-
binatign has spread makes the judgmient|of {Chief Justi¢e
dsale Grocerp’

Falconbridge of unusual interest. The \Vholgsa
Guild were prosecuted by the Crown in 1popa

de nd corh-
e defendants p
d@ring certain .

merce. Actually the charge was fivefold.
were accuséd of unlawfully conspiring
vears with more than 200 individuals and ;rmpi to limit
unduly facilities for manufacturing and dealing in various
articles of trade. The restraint and injyrysof tiade and
commerce, the undue prevention limiting essening -
of production, competition, purchase and $ale; and the
unreasonable enhancement - of prices, |wefe the other

points. The éourt has decided that the de&ndénls have

not intended to violate the law, and | that they were

actuated by a bona fide desire to protect theif own in-

terest and that of the wholesale groceries|tritle iq general.

It would be dangerous, said Justice \Linkoéb(’ridgc, to

accept as a settled doctrine of political aec&\omy or pro-

position of law that under any and all qpr\yméhq and at ;"

.all times, every man. or corporation shbultl be declared

to have-an absolute and inalienable right t@ buy and sell,

trade or barter with any other person ®r garporation - :
without restriction as to quantity or-price. Sgn the present :
case, it was argued, the endeavor was o }ro&it the in-

térest and welfare of the wholesale grocets of Canada,.

| whether or not they wire members of] the Guild. The
| Guild invited the membership of legitinjate. wholesale
dealers and the prices in all cases were f by the manu-
facturers. This appears to be one of t :Q:ostff‘tmportant
 points. The grocery combine did not | agtually restrain
trade. Conditions not being satisfactory‘, an organization
was formed to adjust wholesale prices. ;Thf c¢ombine did

| not dictate terms to firms who were not miembers thereof

3

é\%as a bad

|it would appear that the grocery combl
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i i 3 2 to attract his money, and the close scrutiny of the project -
’: CJPITAL :_OR MINING !, (.mlunl_\ result in good to the best interests of the industry.

Is Wanted fromi Strong Interests—Must Establish a
Sound Industry—Hints for the Mining Investor.

By R. W. Brock.

%

i

Mr. W. R. Brock. of the Department of Mines, §
recently addressed the Canadian Mining Institute ’
on an important subject. He emphasized the neces- |
sity of distinguishing between prospecting, develop- |

ing and mingng and -gave the individual investor
some valuable advice. The Canadian Mining Instit-
tute should tdke a firmer stand than ij has against
unscrupulous {mining promotions. Hitherto 1t has
damned finangial fakirs principally by refusing to
endorse their ktatements. A more aggressive policy
will help the ’,RI ning Institute, the investing public {
and C.mada'sg(rl'du‘»—— Ed. M.T.]

i <

The first thigg to be done is to instruct the public of
Canada in what fnight be termed the ‘‘ embryology ”’ of a
mine. At presegt, even in law, where fine, not to say _hair-
splitting distinctigns are supposed to be drawn, any claim 1s}
a mine: any claifn - holder, a mine owner; any prospecting, |
mining. This lopseness of conception, and of the use of
terms .does not ::t-ht the layman in corting out investments |
n the industry. |If the. people are trained to draw sharp
distinctions betwg¢en prospecting, developing and mining, |
much will have en accomplished toward rendering * wild- |
catting ’’ an unpgofitable profession. :

Thousands of Clgims and Twenty Mines.
For they will soon learn that out 8f many thousand claims |

in a district only a limited number become prospects, :mdi
that of these prospects only a score or so at most, will develop |
into mines. They will then be in a position to recognize as
a ““ wild-cat,” a fglaim or a prospect that is being offered or
stocked “as a mifje. That is myv conception of a wild-cat, a
property that is yepresented as being something which it is {
not. It may perhips develop into a mine—there is one chance
n several hundged or thousand—but until it has been so
* developed it is, a| wild-cat proposition, a reckless speculation
to assyme or repprt it to-be such |

Some feéar that to take the public into our confidence and

to point out ‘candidly the uncertainties of the business of
developing minegpl resources, would have a tendency to stop

e the inflow of capital. I do not agree with this. 1 believe
that nothing but good could result from it, and that the chief
benefit would acdfué to the mining industry itself.. It might
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i g0od of the industry at heart wants such money, which should

ng— which would leave m'n.ng in the same class with other
ndustries and mining stock would be regarded as safe as any
ther industrialy Mining investments would be increased
rather than curtgiled under such conditions

Large Profits arq Mining Exception. )

How would ,&l: velopment companies agr the useful legiti

mate promoter «#vh r from lack of capital offered, for after all
development:offefs the greatest attractions in the whole range

. of industry’ ‘,‘vr;- profits are ‘the exception in mining

Usually the |-rm!- paxd for a mine or for mining stock repre

sents the full vajue of the pfoperty with only a fair allowance
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security in the ftonnage - exposed and in the definite infor-

¢ 1ation as to ¢odts and net value per ton make it unnecessary
! 1 - to dispose of the mine as a sacrifice

t = But the chigf fortunes are made in development. It is

E true that ¢l nw(§< are taken But the average man does mot

E | " hject to this -qu ng as he knows that he is taking a chance

{ ekl lhe instinct to| gamble is innate in hamanity. [t is only

£ ! 2 when -one has .\‘im.-urd he was making an investment, when

t ; he has expes '4|dl mmediate <h.pments and quick profits, that

] he is disgusted po find that large outlays are still to be made,

g i ' such time J-" still to be spent in gevelopment and finally

; that there 1s ndf absolute assurance of success .

§ Of Prospects anjd Mines.

< It true 'Il.‘? f he knows he is bein g.:\k«':'l to put money

La prospe f he knows that of a dozep well selected pros

pects only ne| will develop into a miife, he will object to

ving the pricg of a mine for such a ptéspect, he will want

to see money g into the treasury t6 carry out the necessary

development, h¢ may want to see the company provided with
sufficient cap:til to take up and test a number of prospects,
and f he is wjse, he will insist that there is good manage

[ 4

ent and sihe i* st technical advice, to reduce the element of
hance to'a migfimum, but the large profits to be made if one

evelaps into a mine will be a sufficient inducement

prevent people who cannot afford to losé their small savings |
from seeking sugh an investment, but no one that has the |

not be put into apy kind of éndustrial stock.
- 1f the publi¢ recognized the relative probabilities real
; mining weuld be{ distinguished from developing or prospect- |

f profit in additfjon to the return of the capital invested. The'

Parasite of the Industry.
Well organized, well directed development companies,.

| offer the most promising and attractive field for capital to be

found in the entire mineral industry in this country. There
is no need to resort to false pretences, and no permanent
advantage gained by it. :
The only person who will suffer by a frank and opea
dealing with the public is the unscrupulous promoter, and we
do not need to worry about him—he is only a parasite en-
dangering the health of the industry and he is capable of
looking after himself. If we can get the industry down to
such a basis, what is lost through the alienation of widow or
servant girl as investors will be more than offset by the im-
proved standing of the industry among the capitalists of this
and foreign countries. If only 25 per cent. of the money now

{ going into so-called mining stock wre available under the

conditions suggested, it is probable that the actual develop-
ment and expansion of the industry would exceed the progress
under present conditions for it is what goes into work, and
not what goes into pockets, that counts.

What the Mining Engineers Want.

Mining engineers are not lookink for eaaf money. Their
real concern is the establishment of a sound, clean, funda-
mental industry, in which they may have a paternal pride;
thei real reward is the knowledge that through their efforts -
nature is adding to the comfort and prosperity of their fellow
citizens, and to the power and vitality of their country.

To educate the public in the nature of the industry, to
save the people from wasting the funds needed for genuine
development of the mineral resources, if not a duty, is at any
rate in keeping with the ideals of the profession and mining
engineers, both - individually andcollectively through their
Institute, should,actively engage in an undertaking through
which they can benefit themselves, stimulate the industry, and
perform a much-needed public service.

GROCERS NOT GUILTY

Vi Conspiracy to Combine—Chief Justice fm
Delivers Lengthy Jldgpu(—‘l'rhl Started in
Three Years Ago.

l‘ 1—The defendants have not, nor has any of them,
intended to ‘violate the law.

i 2—Nor have they, nor has any of them, intended
maliciously to injure any persons, firms or corporations,
| nor to compass any restraint of trade junconnected with
their own business relations

3—They have been actuated by a bona fide desire
to protect their own interests and that of the wholesale
grocery trade in general.

As far as intention and good faith. or’ the want of it
are. elements in the cffence with which they are charged,
! the evidence is entirely in their favor. )
| I therefore say that the defendants are not, nor 1s any

of them, guilty as charged.

: That is the judgment of Chief Justice Falconbridge given

this week in the famous alleged grocery conspiracy. The
| action was commenced at the Toronto autumn assizes in 1907
The indictment charged that those who were in the combine
conspired :

(1) To unduly limit -the facilifies in producing, man-
ufacturing, supplying, and/dealing in sugar, tobacco, starch,
canned goods, salt and cereals, and other articles and com-
modities which are the subject of trade and commerce.

(2) And to restrain and injure trade and commerce 18
relation to such articles and commodities.

(3) And to unduly prevent. limit and lessen he man-

|
{

ufacture and production of such. articles and commodities. .

(3) And to unreasonably enhance the price of such

{ articles and commodities. ;
| (5) And to unduly prevent and lessen competition m
| the producticn. manufacture, purchase, barter, sale and sup-

I ply of such articles and commodities, against the form of

[ the statute in such case made and provided.
: Those Named in the Indictment

| The enactment further states that Henry C B/"kﬂ."
i Georze F. Bristol, John 1. Davidson. Thomas B, F.scott,
iW. G. Craig, Joseph F. Eby. and Thomas Kpinear. the
Deminion Wholesale Grocers Guild did in and during the
vears 1808, 1809. 1000, 1001, 1902, 1903, 1004, and 1005, at
the Citv of Hamilton. in the County of Wentworth, and “I?e'
where in the said Province. unlawfully conspire, combine
and agree and arrange one with the other and others of them
and with the Canada Suvar Refining’ Company. the St. Law
rence Sugar Refining ('rm\pnhy,/l(f‘ Acadia Sugar Refining

y 4
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Company). the St. Lawrence Starch Works, the Edwardsburg the nominal value of the first mortgage by
Starch Company, the Brantford Starch Works, the Empire | cenf,/ on the nominal value of the income bg
Tobacco Company, William C. McDonald, the Intefhational
Brokerage Company, the Pacific Selling Company, the Forc rst. charge on the railway and termin
Focd Company, Canada Canners, Limited, Canadian Grocers, | any-event to be fully secured, the.commi
Limited, G. E. Tuckett & Son, the Hudson Bay Company,  in any scheme of reorganfzation ‘the rights
the Davidson & Hay Company, the Eby, Blain Company, | bond must be fully respected.
Thomas Kinnear & Co.. Perkins. Ince & Co., A. 'F. Mac- | the committee have decided not to ask th
é.ren lmpe;ialFCl;;eigdgo?pany, theLMalk!)a Vita Pure Food | lien 'bonds to bear any share of the expens
ompany, the E. B. Eddy Company, Lumbers & Co., Lums- rious temen :
den pBal'os., and about one hundred and seventy-five other ObM' ol O » .
Circulars were addressed to the bondhd

firms, which are named. : bask

. hec 3n ake St. John Railway by Mr. R.
Trial Ocoupled Nine °.” ) * 'dir(‘jlér of the Canadian Northern, both

The case was tried on September 215t, October igth, cisms of the management and system of
20th, 21st, and 22nd and 23rd, and November 11th and i2th, Quebec road prior to its acquisition by tH
1907. Ewvidence was closed on January 7th; 1908, and argu- etors in 1907. Mr. }. D. Scott, late gey
ment occupied three days, January 7th, §th, and oth. Chief  the Quebec and Lake St. John road, from
Justice Falconbridge cited several authorities in viewing the | its construction until May, 1907, and n

Wholesale Grocers Guild had its origin in 1883, and that this ©of the statements made by Mr. Horne Payy
origin was due to the fact that conditions of the trade were “The net earnings of the railway,”” hd
very bad, and it was found necessary, in order to prevent der my management, ‘say from 1901 to
disaster amongst

meet and confer with a view to seeing what measures. might were as follows: -

pougd. The guild next turned its attention to getting bet-

Maving regard to the fact that the pri
:{

Under thgs

matter from a common law standpoint and stated that the | that'date until July, 1908, when he resigned

those engaged in wholesale business, to Shown by the printed reports regularly furgi

be arrived at to improve such conditions. For the year 1901...... &
“Colonel Davidson stated in his eyidence that the origin * “ 1QOF..Jie s R
of the Guild was about 1883, when Mr. Blain and he went o R T P e R .
east to Montreal to arrange a tobacco price. § E BT [ ¥ O R :
On this trip an arrangement was made with the whole- “ i | R e
sale grocers to sell tobacco at an advance of two cents 'a 2 ; R R B

Since that time 1 understand they hay

ter terms from'the sugar refiners. For the Year 1007, cxvors vosss s :
“ ' "d

Culld Did Not Enhance Prices ¢ . 1908. . .......
e T e ST U
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inclusive, . as
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He further stated that the Dominion Gnild was the out-
come of the local guilds but they were not at that time called
lotal guilds, but local associations, and then‘xcrward~ pro-
vincial guilds were formed also, that the guild was not formed
for the purpose of enhancing the price to the retailer or con-
sumer, it having the reverse effect; that it has not destroyed
competition nor enhanced the price of any article, but, on
‘the contrary, it has reduced the price, and that there is no
difference between the method of conducting business now
under the guild, and as it was conducted thirty years ago be-
fore any guild was: thought of. ’

.ln delivering - judgment, Chief Justice Falconbridge
stated that the endeavor of the guild is to protect the interest
and the welfare of the wholesale grocers of Canada, whether
they are members of the guild or not. . The guilds have in-
vited the membership of legitimate wholesale dealers from
the beginning and. secondly, the price has in all classes been
fised by the manufacturers themselves.

“In the present case any wholesale merchant coudld buy
exactly on the same terms as members of the Assoefation.

In the present case there has been no evidénce of the
enhancing of prices, no complaint by .any A0NsSuini., NO
complaint by any retail dealer. but talh('ry{lpprub;l(|4 e

Roiling Stock and the Serep Heap

“The statement for the year 1907 was
well as by Mr. Hanna, the new President]
as compared with 1006 was largely due
train service from the Canadian Nonhen}
not approve. For 19o8 and 1909 1 have,
sponsibility. The circular states that fro
vear) over $33,000 out of the prior lien
used to pay rent for use -of rolling sto
revenue. Without beini able to verify th

this rolling stock was used to build branc
be fepaired at the expense of the operati
ad to pay rental to the Canadian Pacific
“lines for cars used to replace it. -

A stitement ,was made by Mr. Hann
Quebec road that in 1909, with gross ea
an amount of $15,820 had to be paid for|

is quite unsafe to operate and only fit fo
and that during that year $117,291 had
repairs, because the stock had been allc
“In reply to this,”” says Mr. Scott, ““I ca
10oh—the last year in which 1 had
handled a gross traffic of $607,000 with
ing stock. In fact, during that year we
railwavs $11,013 for the use of our ca
traffic and only paid them $7,763 for their
by the Quebec and Lake St. John.

' Handed Over the Road

BOND HOLDERS COMBINE

To Take Action Regarding /Ftilre of Quebec and Lake
St. John~ Railroad.

3“0!:1':‘ ()n(x‘c-hw and Lake St. JOhl:I Rm!vua_\- controversy is
Temcmb:r.-'; “h ITha\/""" The Canadian Northern, it will be
+appce (.‘ ave Jeen aperating the Quebec road for some
B lhe\ ; wa€ announced at the ‘)("p{lnnlng of the vear
mertga ‘r”v." "‘HUI’:I d('fa!‘!‘ l)a}‘mcn't of interest on its first
-"’Kaniz‘::', bofds. The Canadian Northern proposed a ‘re-
aeacly arl(nfw heme \\hl(‘h- was T?JCCI(‘d by the ‘)'Hflhuld‘fh
Northern ,}f’ whom are English investors. The Canadiam
clagees b ...v n \\'nhdr.-“: its plan and t‘h(‘,h:.)ndh‘.ld'.r_ of all

e Lr;nd:“l now been invited to deposit their securities with
/change (n Joint Stock Bank. Limited, who \\Vn_ll issue in ex-
d propose 1‘”1‘.h“”"‘ of deposit to bearer. The committee
/ Ex(han "‘n f( e course “.’ prl_\' to the C()nl‘mllll“v of {h(‘ Stock
Mittee :”1 _': \ quotation for these f(’"lfl(’ﬂh“, The com-
certain (. thus have the bonds vested in them subject tee
onditions endarsed on the back of the certificate of

to rolling stock, which would indicate
was being cared for. If the stock,
since 1901, i<. now. fit for the scrap heap it
because it sufficed to €arn
without borrowing from other roads.

Th

ectors,
meeting held 1oth May, 1907, states tha
pleasure in handing over to their success
in excellent physical condition. well eq
stock in a good state of repair.” The

)
1

would hard}y make this -statement if the ¢«
fit for the scrap heap—of course, some
was not new; but it served 1o do the wor

not exceeding 2 per cent. principal money <n
o

ing the books, I contend that this was strigtl

exdldsiv

A |

2 +3 |

signed by me as
H {

?ut the decrease
n @nnecessary
f which I did

s

moneys were

d

¢ sandicredited} to .

figurés, not hav-
corfect. becanse
fines:and had to
Zaccomnt, and |we

Railway and otheyg
£ | :

E %{‘reiéﬁlrm of fthc
s bf $503.419,

tﬁe use of mll,ingv
. stock of other roads, borrowed beraase the dcompany’s stock

rgjheg"krrap heap.
bhe txpended | on

&t t6' run down.
nly:say that in
control—+we
£ botfowing  roll-
&ch from other
“in dhterchanged
rs similarly ysed

4
5
£

E
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“During the same year we expended st,,u(i;; n rqtjann
#

t the equipment

mu iv of il purchased

1
#s Dt so In 1goh,

the large reyehue of that year
Fepogt of the!dir--
cigned by the President and presdn wd at the anpuak

¥ the: Board have
B

@iped iwith: Tolling

igectoks, who Wwere
constantly on the property and familiar with ifs condition,
nt was ionly
f%‘h(‘ rolling | stock

fhiip

it

deposit.
Three Classes of Bondholders 4 =
Shortly, the effect of th diti . ble the The Brafidon Trust Company, Limi

committee 1, \ eS¢ Chnditions 1s 0 €nabic € West Permanent Loan Company have
be act generally for the common advantage and -

nfit of throe 1: o Saskatchewan,_ . | I
that | th ¢e classes of bondholders. As it is necessary . ) . : :
fu the committee shall have at their disposal sufficient Mr. James F¥ M. Pinkham, of the riggl Bank,| was
m.d“.'” meet the expenses incurred from time to time, the | recently prv:(-mrd with a cabinet of sterling gilver by the
s 1ons authorize the committee to raise money on the citizens of Cranbrook on the accasion cf
% :;"-‘ of the deposited first mortgage and income bonds | to the Strathcona branch of this bank.

S second son of the Bishop of Calgary.

is beitig transférred
1§ Pibkham is the

(g A

of | colrse, no rg -
901 fo 1906 (six
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d, anﬂ the Great-
gen _fegistered in
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CANADIAN INDUSTRIAL UNDERTAKINGS

To be Brought Qut in L:do- as English Companies,
Says a CornTM—Qnsdol of Government
Lgan Guarantees.

!

Last week the Monetary Times referred to the imper-
itive necessity for| Canadian financiers to place before the
British investor oply the best propositions, together with
the fullest information so that the individual investor could
judge values. In this connection, a correspondent writes a
London- contemporgry regarding the lack of appetite on the
part of the British public for Canadian industrial enterprises.
But, he adds, prcp'arauons are being made for bringing out
a number of fhese undertakings as English companies this
yvear. In Anglo-Canadian circles one hears of many such
proposals. ¢
Milling, Power, Coal and Fish Companies

‘There are -dmaft prospectuses of projected flour-milling
companies, water and electric power companies, British Col-
umbia frozen and cannned fish companies, Alberta coal com-
panies, lumber companies, land and other companies now
being hawked abopt from one promoter to another, with the
object of unloading them during the next few months on
British investors. |'Some of these projects are good in them-
selves, b are sb scandalously over-capitalized that they
can have hm‘sma]l chance of ultimate success, and the at-
tempt to float them in this country will serve only to injure
the credit of other legitimate Canadian enterprises. To
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‘original promoter.

people who are disposed to put forward this class of over-
capitalized undertiikings it may be. pointed out that there
are now resident In this country an ever-increasing number
of Anglo-Canadiags of wide information and assured posi-
tion and influendp with a competent knowledge of every
part of the Domigion, and some one or other of these gen-
tlemen is sure tgf be applied to for information about any

Canadian concernf that 'is offered for sale, publicly or pri-|

vately. These .\quln(‘.anndmn\_ are not backward in giving
an opinion with 3 refreshing frankness that is wnusual in
Id-world busines§ circles, and as a result more than one
discomfited promoger has alreadv returned to Canada a sad
der and a wiser mjan than when he landed on these shores.
Railway- Loans to be Offered

‘“Important railway loans will
‘bearing the guargnteesiof Ontario. Manitoba. Saskatchewan,
Alberta or British Columbia respectively, for railwav con
structron that is indispensable to the development of these
Provinces and tolfthe Dominion as a whole. Nobody wishes
for a moment to guestion the credit and responsibility of any
one of these provinces for the liability it undertakes bv be
coming a guarafitor. It is conceded that these provinces
must have the railways mow projected. and an even larger
rmleag‘e‘ but it mpy be open to question if guarant€eing the
interest and pringipal of the construction bonds of privately-
owned companies|is the most prudent and business-like me
thod of. attaining|{the desired result.
Suggestion Reganding Covernment Cuarantees

““The end migtht be
particularly in the case
has given 1ts guafantee

be offered this spring,!

attained in another and simpler way,
of the Dominion Government, which
to large issues cf bonds by the Can-

adian Northern #nd Grand Trunk Railway Companies. [t
would "be a simgler, more efficient. and certainly a more
dignified methad pf finance, if the Dominion or any Provin-1
cial Government wishing to. support the comstructicn of anv

particular railway| were|to borrow thé money for the purpose
directly on its own credit, and then lend the money to the
railway companyy on guch terms and security as 1 might
deem advisable, | :

“In this wayl| the Dominion or a province cduld borrow
at the lowest obtjinable rate of interest and lend the -money

for construction #t a slightly higher rate cof inteérest—sav, 1
per- cent. This difference beween the interest paid and the
higher rate recefved from the railwav-company could be
created into a siffking fund for the redemption of the prin
cipal loan money | "Further, the system proposed would have
the effect- of makjng the pavments of princ ipal and interest
n such loans payt of the ordinarv finance of anv Govern
ment in each yedr and not a contingent liability as these
railaay bond guafantees are at present
|

- } i o —

The old Canaga Permanent Block at the corner of Portage
Avenue and Main Street, Vancouver, is being torn down to
make for Ybf Bank of Montreal building. This has
necessitated the |Great-West Life Company removing to
temporary quartefs until their new building is completed.

wav

The Canada Pegmanent Mortgage Corporation have also
moved into their jnew huilding on Garry Street. The new
haiidis e 2

uilding is fitted hp with the latest equipment and is one of
} fir .

e fine

st ofhicd: In Vancouver
|

i

| Ltd.
! 8100 each, and the head office will be Montreal.

—4 with head office at

i ports of negotiat

.
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! INDUSTRIAL COMBINES.

Another Amalgamation o;_l:bhh( Companies—Navi.
gation Deal Completed—Cotton Companies May
Merge—Cereal Companies, Too.

The cult of the Canadian industrial amalgamation con-
tinues. Last week details were given of a combinatiop of
several Nova Scotia firms handling dried fish. - Regarding
the statement that the firm of Zwicker & Company were in
that merger, we. now learn that this company, so far as is
known will not be connected with the new amalgamation.
Messrs. Zwicker & Company are prosperous and the outlook
for their business is excellent. Now the fresh fish companies
are to be merged and taken over by a Montreal syndicate
headed by the National Securities Company of that city. It
is proposed to acquire the Whitman interests, who are the
biggest fish dealers in Nova Scotia and who own the largest
cold storage warehouses in Canada at Canso. Options have
been obtained on two large companies and also on a number
of smaller companies in Yarmouth and elsewhete.

The financial organization 1is being arranged by the
National Securifies Company and Mr. A. H. Brittain, the
representative of the Atlantic Fish Company, in Montreal, is
attending to the business end of the scheme, having been thé
The increase in capital invested in Can-
adian fisheries has doubled in sixteep years, and is now
815,508,000, while the number of m employed totalled
84,823 last year . )

The Canada Gazette this week contains a notice that a
charter has been granted the Maritime Fish Corporation,
The capital is 81,000.000 divided into 10,000 shares of
The com-
pany have been granted wide powers consistent with the
nature of their business.

Navigation Companies Affected. .

Following close upon the proposed gas merger in Hamil-
ton, Ont., comes the news of an amalgamation of two trans-
portation companies. This has been effected by the com-
b.nation of the Midland Navigation Company and the Inland
Navigation Company:/as the Inland Navigation Company,
Hamilton. The board of directors will
consist of nine, five from the old Inland Company, and four
from the Midland, one of the conditions imposed by the share-:
holders of the' former company being that the majority of
members of the board were to be representatives of the old
Inland Company. _

Mr. James Playfair will be president and managing
director of the concern, while as an assistant he will have Mr.
Irving Hobson of the Bank of Hamilton. The stock of the
new company will be divided into $2,500,000 preferred and
$ 1,000,000 common shares. Until the new charter is granted,
it will not be possible to close the deal. There is little likeli-
hood of ‘a slip as the shareholders of both ¢ompanies have
agreed on all the terms of amalgamation. In connection
with this matter Mr. R. Forget, president of the Richelieu
and Ontario Nawigation Company, this week confirmed re-

ﬁlms between that company and the Toronto
and Hamilton line for the purchase of the latter.

Another Combine for Hamilton.

Another combine of even greater importance to Hamilton
shan that of the navigation companies is likely to be consum-
mated at an early date. This may include several ste¢]l and
iron companies, including the Hamilton Stéel and Iron Com-
pany, Canada Screw Company, Montreal Rolling Mills Com-
pany, and the Canada Bolt and Nut Company. The new
concern will be known as the Canada Bolt and Nut Lompany,
and may absorb the Toronte Bolt and Forging Company, the
Brantford Screw Company, and the Gananoque Bolt Cqm-
pany, these companies having reéently merged under the title
about to he taken by the new amalgamation. The head-
quarters will be in Hamilton, and extensive additions will be
made to the plant in that city. The Hamilton Steel and Iron
Co. expending between $400,000 and $500,000, installing
the Gayley dry air process for treating oref, it being esti-
mated ‘that by this process the cost of production will be
reduced by about 75 cents per ton.

The consummation of this merger will mean the expen-
diture of about $1,500,000 on improvements, also the employ-
ment of a large number of extra hands.

The new company will be capitalized at $15,000,000 ?‘nd
will be one of the largest doing business in the Dominion.
On the directorate will be representatives from Hamilton,
Toronto, Montreal, Brantford and Gananoque.

Cereal Interests to Amaigamate.

The next industrial merger is of several cereal food and
flour milling companies. The following will likely be amal-
gamated :—Tillsonburg Company, Tillsonburg; Flavelle
Milling Company, London; P. McIntosh & Son, Toronto;
James Wilson & Son, Fergus; Walter Thomson & Son,

!

‘
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London; Woodstock Cereal Company, Woodstock; D. R.
Ross & Son, Embro. .

The capitalization of the company will probably consist
of 81,000,000 6 per cent. first mortgage bonds, $1,500,000 7

cent. preferred stock, $1,500,000 common stock. Of the

erred and common stocks it is the intention of the com-
pany to issue $1,000,000 each, leaving $500,000 each in the
treasury. Mr. J. D. Flavelle, of the Flavelle Milling Com-
pany, of Lindsay, may be the, president of the new company.
Mr. A. J. Nesbitt, managing director of the Investment Trust
Company, is understood to have arranged the details of the

amalgamation.
Also Two Cotton Companies.

Negotiations have been opened with a view to merging |

the Canadian Colored Cotton and the Mount Royal Spinning

Company. It is anticipated that the deal will be consum-

‘mated shortly. The interests of the two companies have
been intimate for some time past.

All schemes to amalgamate the Royal Victoria Life In-
surance Company with another concern, or to change its name
have been abandoned, according to the announcement made
after the annual meeting of the company.

— -

WHO PAID THE GERMAN SURTAX.

Origin of Story that German Government Has Borne
_Bonns Burden for Seven Years Has Been Traced
by Monetary Times.

—_—

Th€ article published in last week’s Monetary Times
regarding the German surtax created considerable interest.
It has been stated that for the past seven years the German
Government have paid the whole or a part of the tax. This
theory was supported to some extent by statements made by
Mr. William Croft to the effect that German prices had been
enhanced despite the removal of the tax. Mr. Croft told the
Monetary Times 'this week that it was the Prussian Govern-
ment which had relieved manufacturers of tariff responsi-
bilities. ’

Cerman Firm is Astonished. .

Messrs. Dorken, Brothers & Company, of Montreal, write
the Monetary Times astonished to see rhat Mr. Croft’s state-
nients hnve been taken seriously. * We know for certain that
the surtax story is absolutely untrue,” they say. ‘‘Probably
the traveller in question made the statement merely in. order
to get a better price. We do not think that any Goverrment
in the world would, oh the one side, go to the trouble of a
tariff war, and on the other side, pay special inducements to
exporters sending their goods to the country with which the
As far as we know, there has been
hardly any cutting down by German manufacturers on ac-
count of the surtax, and our experience has been that the
German prices; are regulated mainly by competition in Ger-
many proper. We are glad to notice that an official denial
of this statement has been sent out by Berlin. We would not
have deemed it necessary as the whole matteér appeared in-
credible to us from the start.” .

Prussian Covernment Was Indirectly Interested.

The Monetary Times has taken the pains to investigate
thoroughly the whole question. The grain of truth under-
lying the whole story seems to be this: !

The Royal Prussian Amber Works in the Baltic Sea
‘“?"ed 556 per cent. to German' pipe manufacturers on
finished amber pipes exported to Canada in order to enable
!ll"e German pipe manufacturer to hold his trade with Canada.
‘:: Prussian Government is a majority shareholder in the
.'hi:;r g\fﬂr,k\ one of the many commercial undertakings in
hr ct ¢ Prussian Government is interested. Th;u was its
infy onnection with the bopus. The Monetary Times was

ormed yesterday that neither the Prussian Government
:‘::n‘:fe (:'"”""" Government have given any bonus to German
SYatedar‘m”‘ on goods exported to Canada, except as above
— and vh‘u'_ Yhn_hnnus can best be compared tp that

nted by the Canadian Government on pulp and lumber or
to the steel industries. * =

Al .
e !hI: (lf'vil‘r'"-nr%:’ the Monetary Times was told, * to think
" b ‘m.' rman Government would give special inducéments
tart “A;—I\ &h:lr n 'tle other hand go to the trouble of a
believe 'H* (h Croft’s second lctt(;r gives the public to
na serman manufacturers in geperal would now

?ll;;t ":‘;"rv?.‘-"‘\ since the =!ir!ax ha<' been .jhol‘i:hrdA Mr
from Ge‘r\n.'v f“u-‘nuv to one particular .lme which 1s nppwr{c-d
i Toron:, ;X 0.b. Canada, duty paid by the maker’s office
price sinc.. - he manufacturer did not lower his selling
BN deniaeii | surtax hag been abolished because he had
1903. Theroto ., selling price when the surtax was added in
facturer <h 14 it is unreasonable to éxpect that the manu-

should lower his prices now. It should also not be
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forgotten that raw materials the world ove
rapidly,’as for instance cottgn-and rubber. |
Concessions to Canada. - N '
In the rearrangement of tariff between
many, Canada obtained concessions in res
articles of export. Under the argangements| which existed for %
some years past, the geperal tanfi was applied dgainst im-
ports of Canadiar goods ints Germany. Untler the presemt
arrangements ,articles coming tinder the {wenty«four heads -
which appear below, are admitted under | the - ¢inventional
tariff. They include practically ajl goods \Hf%h Janada can
‘produce for export, in quantity, and which Géfmany can use.
It i3 impossible to give the full tarifi schedule ¥n a small
space, so that the rate of duty wHich apppats ofiposite the
different headings must only be considered|ad approximate.

 are, advancing
g ear

i
Qiuad‘i and Gér- -
: to twenty-four
|
3
%
i
:
!
:
)

The duty is given in marks, per 10o|kilos of 224 lbs.
each:— » 1 & W |

- ———

German TARIFF
Tariff No. Heading . Genprdl Cénventional
2 Wheat and spelt ,........ S 7458 i §.50 |
gBarley ... cv.ocireiianieniae ek 7408 1 4.00 ‘] i B
4 OREE oocovoiioronisimaoguatseninioy 7 (ﬁ i g.00 :}% -3
18 Clover seed ............ o 3% e vn b siob '; Free |
10 GIRSS .....ccvcoctimigoiinensans op i Free |
47 Fresh fruit . .........ciesenenies 10kod . -3.20. |
48_Dried fruit ......... DTSR SR . 1080B i 4.00 ]
76 Timber . cenreslensresasmiaianes 104 ()G ; .70 j
*. 83 Wood for casks ....... cc.eiieons 320 {8 2.40 |
100 Horses (eéach) ......... .qc..o0n. QojoB 4 72.00 | : !
103 Horned cattle .:........ic..0ven 18job i 8.00 | :
304 Sheep: .......vie00a AR LA G 18lob - | B.00 ? ! s
108 Meat (excluding bacom) ........ Gojol ‘i 35.00 | i
123 Lobsters :...........u0 S . 100{08  165.00 | :
120 GTERSES ........onsovdoninssains 1258 ' 1 10.00 : |
téa Flour ......:.3ene s LGN e 18{78 - .20 ! :
208 Condensed milk ........ Hoe dakhn GojoB 4 ..... g ,
210 Canned goods ......ccineerovsns 75i0@ 1 30.00 : 1
316 Cal carbide ..... 4log i Free i |
349 Raw wood "SPARIt ..ot deines Teeve 13100 Free | }
350 Refined wood spirit ............ 20 :g .00 ! :
545 Leather ... n ...iocnvnvineednnn 30 .00 1 !
556 Boots and shoés— . ............. 8s .00 :
650 Semi-pulp ......... . e 3 .25 z
651 Mill board ..... 0. .. eaesanan 4 .50 % ]
The right to withdraw from the Germa idian treaty . i
can only be exercised at two months’ notifes The .German 8
Canadian Economic Association has decidéd ito Begin work ! |

immediately on preliminaries for the conv
commerc.al agreement into a permanent tr afy
and to invite all manufacturers and exporte
assist the association” in the task of safegu

rélon of the new 8
y of (commergé S :

concerned fo
drdin Gcrmai)n

the bank’s wrade, and that in reaghing out aftey new business e
there have been investments that would har 1§ beidonsidered %
wise and prudent... There is a fear that’ ”n@idpttble sumf
have been loaned in connection with westefn jmining invest-
ments. in which St. Stephen and St. John pi dies are largely :
interested, some of which have not proved satisfactory. | i
Less than Two Hundred Sharehoiders. e | ‘

B}
According to the latest published list of

ers. 152 persons held the 2,000 shares. | ‘;eop‘é in New
Brunswick were chiefly interested, as alsg & few in: Nowa.
Scotia. A considerable number of United Statés sharcholders -
are included in the list, Boston, New York, & roaklyn, Cig- .
cinnati, and Calais, Me., all being interpsfed. | A large
number-of shares were held in the last namedikity, Thirty
<hares are held in London, England. The Jaggrest! individua
shareholders, according to that stau-mem," J:| Murchie,

]
}
interests in the Canadian niarket. |
5 ﬁ |
BANK IN DIFFICULTIES; || t
" — T i
St. Stephen Institution Has Reported to Bankers’ Asso- !
ciation and Curator is in C 9 ¢
4 : | i
N — - . 4
The St. Stephen Bank, of St. Stephen, N.BE;, g & ‘
A meeting of the directors was held on Mohddy in| the office 3
of Mr. F. Todd, the president. Mr. R. B. Kesden, of the - .
Bank of New Brunswick, is curator in charge is stated %
that Colonel J. D. Chipman and J. T. Whitléck, ‘vice- esi- |
dent and cashier respectively ,of the St $tephen Bank, i
visited Montreal thjs week to report to Sir ~dward |Clouston,
president of the Canadian Bankers’ Associa io’?. -
Lack of Cood Judgment. | & 11 ’i i
A St. John dispatch states it is not beligved /there *has i
being wrongdoing on the part of those ¢ nected with tl’yf i
institution but “that a lack.of good busi ess judgment is {
accountable for the trouble” It is thought that :keen com- i
petition from stronger banks has taken aw go_nsi erable of i
4

ank 'if{»harehnld-

N
&1

|
|
|
|
| §
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Sons &'Company,':Calais, Me.,

83 shares;  'P. Breen, St
Stephen, 74; J. F.

rant estate, St. Stephen, 62; S. H. Blair,
St. Stephen, 50; J.'W. Smith, St.. Stephen, 50; A. T. Young,
St. Stephcn 74 ; f T Whitlock, St. Stephen, 72. The
Mureliie’s, of Lahl‘ Me., hold altogether 134 shares.
t-uunon‘ TNW Years Ago.

The St. Steph Bank obtained its charter in 1873 and
commenced busure%‘ in the same year. - Its directors, accord-
ing to the last pulilished statemens dated April 3o(h 1908,
are Frank Todd, pfesident; J. D. Chipman, vice-president;
Henry F. Todd, Jo n G. Murchie, and-J. T. Whitlock. The
annual meeting of the bank is held in May, the financial year
ending April 3oth. | The authorized capital is $200,000, all of
which is paid-up ang the par value per share $100.

The bank has jpo branchés outside St. Stephen and the
Bank of Montreal agted as agents in Canada ;

Mr. R. B. Kesgen, curator in charge of the St. Stephen
Bank, will probablyibé ahle to, make a report to the Canadian
Bankers’ Associ anoh next week.

Mr. Kessen hal§ issued the f“llu\nng notice :—** Notes of
St. Stephen Bank Will be paid on presentation at any chart-
ered bank in Capala. They are, and will always be, good
Those who are injdébted tp the St. Stephenr Bank are expécted
to call-and arrange| for the payment of claims against them,
Every reasonable c’*népdexanon will be shown to any who are
unable to pay theiriobligations as they come due. Payments
on account can be made |at any time, and extensions will be
allowed where futufle payments are sufficiently secured. Pay-
ments and arrangegents are to be made at the Bank of New
Brunswick, which Bas ope¢ned a branch in the building of the
St. Stephen Bank ip St. Btephen, N.B.”

.’r——.—.“———
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Direct Steamshij

—Grand Trunk May Enter Providence.

Canadian Paci

trip to Europe, affer invest.gating trade and immigration

"MONETARY TIMES Volume 4.

lnes from Austria and Italy to Canada |

¢ Raijlway officials have returned from a

prospects. Mr. G/l M. Bosworth, the fourth vice-president of
the road, thinks that the trade of Austria is worth cultivation

About 330,000 pdrspns are said to come to North and South |
America every yedr from Austria-Hungary. Probably not

more than 20,000 ehter the Dominion. Mr. Bosworth thinks
4 possible to divest the immigration stream to some extent
to this country. |Hg belidves some arrangement may be made
by which the shipsiinow funning to Antwerp might serve the
northern ports ur.»,u\trr.g the southern ports having a direct
service from Trids
Trade With Austr

Our total trade With Apstria-Hungary has shown a gradual
ncrease from $7ok 147 in 1905 to' $1,678,258 in 1909 The
greater proportidn jpf the business has been in the shape of
imports from Auptfpa, which in 1005 were valued
and last year £1,60)3,258.] Canadian exports to
five vears ago tofhlled pnly 8688 Last year they were
R15.000 The laggest ftems in Austria’s imports to this
country last year |wgre sugar, hops, metals and mineral:, silk,
brooms afrd brushhed coliars and cuffs, earthenware and china
fancy goofis] glasg, and wool and its manufactures
Our exports to Auftria were chiefly. agricultural implements
ind machinery,

Mr. H. Hanp, ithe
states that a numhpr of
through the portio
German exports €
a direct steamship
New italian Serv

Hungary.

that country

w ‘I’f'.

Austrian Consul-General in Canada,
Austrian goods, because they
Antwerp, are ctassed in the statistics as
naturally favours the establishment of
ervice.

come

Ihe ( "r[v.ngﬁt'$ Gengrale Navigaziona Itahana, with six
teen ships, which [jis represented in Montreal by Furness
Wythy & ( probably operate a direct line be

mpan Wil
tween Montreal angl Italian ports
Fhom-<on L.ne, wh¢

In «

njunction with the

have put two new boats on the route, the
Italiap company Will-try to divert the passage of Italian
emigrants through fUnited States ports apdsby rail to Mont-
real, bringing thenf direct instead It 1s hoped also to build
up a steady freightlirade
Our total tradg with Italy has grown from $68s5,162 in
1005 to ¥2,378. 508 iph 1h09. . Canadian exports to that country
n 1905 were 198,083 and in.1900 $1.620,773.  Italy sent to us
mp valued at ‘)"' 189 e former vear and %757.732

the latter vean || Our chief exports were
|

wheat, fish, and
implergents, while Italy’s chief

4!.,'!1‘”"”!.!1 imports to the

.Dominion

were '(Iil’ hats, caps and bonnets, oils. pro
vis.ons, silk, and #ines and spirits
c-mun Northern's Ports.
Bristol has be c‘{. selected as the Bhtitish port of the Can
in Northern Raflway Campany. A special trainscan reach
London from that pprt in an hour and thirty-five minutes and
C.N.R. proppsg¢ to run steamship specials The two

at $699,450

| Companies Settie Differences

passenger steamboats, the ‘‘ Cairo ”’ and *“ Heliopolis,”

be renamed the * Royal George '’ and the * Royal Edvu&."
The service will be inaugurated on May 1sth from Brists]
westbound. The Canadian terminus will be Montreal.

The Grand Trunk has applied for a charter for a new line
to Providence. This application will be considered in the
Rhode Island Legislature. The New York; New Haven and
Hartford Railway Companies are interested in this new move
of the Grand Trunk. It is thought that the New Haven Com-
pany will not oppose the application, but will resist certain
features of the chafter bill. The New Haven Company’s
1host specific objections are to the grade crossings provisions,
general extension privileges in Upper Rhode Island, and ~
most strenuously of all to that paragraph of the chaner which
confers on_ the Grand Trunk the rights of using the New
Haven Company’s railroad and terminal plants in Rhode
Island.

The establishment of a new line of steamers between
Montreal and Australasia has been completed. The line in
which the C.P.R. is largely interested will be run under sub-
sidies from the Canadian and New Zealand Governménts, and

will be operated by the New Zealand Shipping Compa.y
The ships will call at Melbourne and Sydney in Australia,
and Wellington, Auckland, Lyttleton, and Dunedin, in Ncw
Zealand. Cargo will be accepted to all other f\ustralashn
ports subject to trans-shipment. The steamers are equipped

with cold storage.
e

BACK DIVIDENDS PAID BY DOMINION IRON
AND STEEL COMPANY.

Ali Claims Between Steel and Coal Companies Settled
—Bounties Will Cease.

—_—

Monetary Timeées Office,

Montréal, March 1o0.

The most important news in financial circles this week,
was that given out by the directors of the Dominion lm
and Steel and the Dominion Coal companies, at the conclu-
sion of their meetings. The feature was in connection with >
the payment of the back dividends on the preferred stock of
the Dominion Iron Company. The declaration also included
the dividends for the present quarter, amounting in all to 31%
per cent. The payment is to be madé on the 1st of Apnl

The statement was productive of great activity in the
Steel issues on the stock market, The preferred showed an
advance of several points, reaching 140 and subsequently
receding to below 139. The common jumped to 71, and
subsequently dropped to 68. The explanation which ac-
companied the dividend announcement was also satisfac-
tory to those who consider that the negotiations between the |
Iron and Coal companies have been progressing slowly.
The payment of the 31 per cent. dividend is made possible,
it was explained, by the agreement between the directors of
the Steel Company and the Coal Company, by which thg
latter pays to the former $800,000 in cash. in settlement of
all the outstanding claims between the two companies.

There being good basis for disagreement in the damages
claimed, the settlement of the difficuity is looked upon as
i advance towards the union of the companies. It may be

recalled that the Steel anpam entéered a claim for ‘lv
201,000, exclusive of costs, against the Coal Company far
damages occasioned by the failure of the latter compaWy tb
supply coal at the time of the trouble a few years ago. Of
this total sum, $615,433 represented the claim for damages

caused by the shortage of coal and the shutting down of the

plant, and $82,000 for interest on these damages. Now that
outstanding differences respecting damages have been ar-
ranged, there remains only the settlement of the price of
coal

>The directors of the Coal Company declared the regular
dividends on their common stock, thus removing one’ of the
possible explanations offered for the -recent weakening 1In
the pricelof coal stocks. The buovancy cccasioned by the
above announcement advanced Yhe market in coal stock to
84, but 1t has since fallen off to below 81.
The statement of the earnings of the two companies for

three years ending June 30th, last, is being prepared, and
will receive the attention of the directors shortly Mean-
time, the directors ot the Coal Company have delayed the
holding of their annual meeting. FEvidently the. companigs

arc getting together, and before many weeks the long-€x-
pected announcement should be made.

In view of the discussion which is going on, concerning,
the prchability that the Government will allow the bounties
on iron and steel to expire on 315t December next, it 1s 10-
teresting to npte that the bounties on pig iron and steel
manufactured by the electrical process have been ext tended
to the end of 1912 as an encouragement to a process ‘h"h

i< still in an experimental stage. The iron and stecl trade
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)Grand Trunk Railway ....... 760,177 © 624,373 144,804
Canadian Northern Railway.. 195,100 140,200 54,000
Mnﬂ'l’p"ll Street . ........0.... 74.()7(, 65,328 0.648

Halifax Fiectric .............. 3,600 3,068 540

March 12, 1910. THE MONETARY TIMES

————

due 1st Ju

or at the Bank of

»

ne, 1939

: Ontario Government Bomis

2 Prhobda.d.a-l-‘..-l interest mahk
. at the Provincial Treasurer’s office, Toronto,

Montreal, Montreal.

At an attractive Price

Correspondence Invited

Wood, Gundy & Company
 Toronto -

in Canada is not affected by the continuance of the bounties
on the electrical process.
Bounty Rates for Four Years

The following table shows the bounty rates during 1907,

1908, 1909 and 1910:— .
Pig Iron (Mfrd. from Can. ore) ....82.10 $1.70 $o0.90

Pig 1ron (Mfrd. from foreign ore) .. 1.10 .70 .40
PR Bars .......ccccercodeanns 1.65 1.05 .60
. R PR .... 163 1.05 .60
Mfrs. of Steel, Wire Rods .......... 6.00 6.00° 6.00
Electric Process, Pig Iron .......... 2.10 2.10
Electric Process, Steel ............ : 1.65 1.65

Up to the 31st of March 1909, the sum of $13,671,790
has been paid in bounties, this sum being made up as follows :

Bounties on Pig Iron .................. $ 6,261,638
“ “ Puddled lron Bars .....w. 113,674

“ ‘“  Steel B e et e el a e 5.660,782

“ “ Manufacturers of - Steel ... 1,035,702

Y Total..ooosounsumesocss $13.671,700

The payments began in 1895 and '96 with $169.215, fal-
ling to $86.804 in 1896 and 1897. this beine the smallest pay-
ment made in any one vear. The following year the amount
was 8240.814. At the beginning of the century they amdunt-
ed to almost $500,000 while the following year the total was
$791,000, jumping in 1902 and ’'03 to $1.400,000. The $2.-
000,000 mark was exceeded in 1905 and o6, and the largest
payment ever made was in 19o7 an 'o8. when $2,303,153 was
distributed among the iron and steel plants of Canada as a
bonus. The payment in 1908 and '09 was about half million

less than this.
——e

RAILROAD EARNINCS.

“The following are the railroad earnings for week ended
March jth:—

Canadian Pacific Railway. ... 81,507,000 $1,380,000 $217.600

The gross earnings of the Toronto Street Railway for

February 1910 show an increase of $30,312 over same period
last year. the figures being.$305,556 as against $275.833 for
1909, .

The Girand Trunk January statement shows gross receipts
of Trunk proper increased £81,200; working expenses in
creased /65.200; Canada-Atlantic net profits increased {4,800
Grand Trunk western net profits increased £400. and Detroit,
Grand Haven’s net profits increased £1,100. The net profits
for the whole system increased £22,300.

———o———

The number of directors of the Canadian Consolidated

Montreal ... $30,414,416

CLEARINGC HOUSE RETURNS, . ©

g g
New York Funds ......:.ciceeiiiiaccaona I p |
Sterling—60 Days’ Sight ................ | of + /32
. 1 O R S PRI . | o +a¥32
Coble Tramslgus .+ .:iiveusinscbonuse’svniiy | 9o®16
Rates in New York ....:.c..o.iieiinaienns - e
Sterling—60 Days’ Sight ......... S shvidn i adaral
N Dot .. onoovsivee e iiage . 48675
Call Money in Toronto .................. Sk 5 - >
Call Money in New York ...............4 L - &
Bank of England Rate .................. |- 38}
Open Market Discount Rate in London forf & ; |
Short Bills .........coieveiniiiinns 2?6 ¢ 2 e
. { i = " 1 e

~

fomae, L | e I

“The following are the figures for the Canddiar Clearing
Houses for the weeks erided March 11th, | 1080, Marcb 3rd
and March 10th, 1910, with percentage increasei— i ° ‘

837,005,514 830,743,602 .+ 306/

Feb., 1900.

?“:"f”’" Company, Limited, has been increased from’ eleven
10 fiftee: .

Montreal ...8120,115,223
loronto .. - 00,703,883
Winnipeg ...- 41.211;683
Vancouver . 16,683,386,
Ottawa . . 11,385,241
(Ouehec G 44 7,041,330
Calegary” ... 5,763,677
Hahfax .- 6,216,080
Hamilton . 5,513,280
St. John ..... 4,763,762
Victona =y 4,321,370
London ...... 4,324,752
Fdmonton® .. 3,324,800

Total ... ..81331,058,586

Regina

Toronto ... 26,448,168 20,234,871
Winnipeg .. 11,493,141 12,684,405
Vancouver . 4,860,003 7,201,735
Ottawa 2,887,200 3,171,836
(Quebec 1,885,548 2,022,535
Calgary ... 1,450,490 2,103,430
Halifax ¥ 1,708,550 1,817,804
Hamilton ».. 1,385,24 2,450,474
St. John .... 1,191,671 1,730,548
Victoria ... 1,179,101 1,056,627
[.ondon .... 1,324.071 1,237,376
Fdmonton- .. 358,(-()8 052,563

Total .... $87,005.621 %104,055,817
Regina 3 553,471

The following are the bank clearings for ﬁébxu:n,\'. 1910,
compared with those for February, 1909 :—- 3

Jan., 1910.
$174,154.080
134,574,457
60,703,144
20,274,530
15,813,503
0,045,208
0,447,788
8,003,087
7_(,:1‘.,7(,7
6,403,577

£484,718,035
3,841,208

31,246,658 + 18.02
13,886,241 + 20.5]
7,081,018 + 62.0
3,680,766 + 25:4
2,3 248 + 26.2)
3,240,501 +126.8]
1,888,048 + 9.5
1,683,284 + 16.4|
1,460,820 + 23.3]
1.7@;,5:7' + 52,2
l.-‘,l!i‘.()(»* —_ 0.9
1,154,100 + 32.1|

N - S S

$111,288,78 + 27.7|

1,1§2,000

F 1g10. Chg.

. 814580685, 050 + 21.2
1113485014 + 1147
52,677,862 + 27,8
24,534)§30+77.92
133847,370 + 18,9
33621,:;_:-; + 12,8
qf&z 5§29 + 66j9
#086,472 + 14lo
‘04(”(4;:;:')7:7-.8
4734815+ 140
404,570 + 48,2
‘_,g(n,iy.zf. + 56
23,302 + 14
L + 199

$4n§a’s7s;72‘f + 228
7'2,3‘2 - o

t
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B L R T e e

- e

5

o

I -




RELE

e iR TUEN S R G B Al

L)

oo P A g

r

p—

et

SRR TR x:m::r,-:"'r

S
!

N o
R S I S NPV e i U

—
Lo g o

“customers which the i(nmphn\

‘understood to be ma
_ petitive rates offered

. upwards of a year a

THE

MONETARY

TIMES

FINANCE and ECONOMICS

INVEST FIVE THOUSAND.

r of the Monetary

WANTED Tﬂ

Last week a rea Times wrote that a

lady chient desired a emu&‘r.m\« and secure investment for
85,000, and asked thg Monetary Times for advice. Holders,
*Actual and prospective, of oil and mining sfocks, extending
from Brantford Ont.] to St. Louis. Mo., write for special
reports on certain ¢pmpantes. These and numercus other
letters have béen anfiwered by mail. The Monetary Times
believes in constructive financial work. That is the réason
why its investment apd inquiry department is conducted by
mail.

—i“—*"m ——

* o
- - LIGH*ING OF MONTREAL.

Light ,Heat and Power Company feels
Has had in lighting the City of Montreal
% r.val companies, which have recently
entered the field, is Qh(mn in the additional concessions to
is prepared to make The
statement that an additional 18 per
cent. discount will made under ‘new contract to those
payimg their bills wifhin ten days. This new contract is

for the purpose of meeting the com-
yy the Canadian Light and Power Com-

That the Montre:
vbax the monopoly 1t
is being  threatened

company has isyued '

pany.

The Montreal L
present lighting the xrrrts without a contract. The com:-
pany submits its acgount every month, and the charges
during 1900 amount o |about $05.60 per light, this being
more than the company feceived in the contract which expired
Notwithstghding this, the city has
annexed a number ofl} nutlymg municipahities with a greater
charge per lamp than that which the Power ('ompam charged
for 1909. In Delormigr lighting costs $116.80 per lamp, and
the contract does nofi expife’ until 1920 In Villeray and
Mount Royal Ward $§15 is paid, and the contracts do not
expire until 1920 and 1921, while St. Henry and St.
ge of $90 per light until 1942. The

g plant will, of course, be of little
ns mentioned, for the reason that the
fower Company would have to be ful

Cune-
gonde will have a c
proposed civic
advantage in the ~ctt
obligations with the
filled.

Although there h genera) feeling that !hv stock-of the
Power Company wil] spach higher prices on the local market
before long, the advange hag been slow, and it is just possible
that the uncerta.nty of the position of the Power Company
may have something % do with the delay

&
ADA CUARANTEE AND ACCH-
SURANCE COMPANY.

_DOMINION OF ¢
DENT |1}

Dominién of
Accident Insurance Company shows
of $348,624 and a sm'urn\ to policy-
The reserve premium amjounts to $130,-
to $25,146. The surplus to policy-
he company’'s assets are all invested
in Canadian securities{ chiéfly city and town debentures, of
which %367,138 worth are held. Real estate mortgages account
for K5, 15¢ Premiums| in cburse of collection and all other
assets. total $54.627 anfl cash in bank on hand $34.008 'l‘h»-l

The twenty-thirgd hnnuidl statement of the
Canada Guarantee an

an income for last ye
holders of $592,771.
6350 and sreserye claim
holders is $300,74s.

company's deposit with the Dominion Government is $70,000
in excess of governmgnt requirements. During the twenty-
three -vear’s service which this old and substantial concern

has rendered the ]thh@. claims paid have exceeded 81,400,000

R 1
BRITISH CO%U.IA WILL ENCOURACE
IMMICRATION.
( itstangling feature f the budget \;':w'. h, de
W. 1. Bowser, in the British Columbia
g 15 the jdeclatation of the continuance of a|
policy of seftlemenn and expansion \\ln-n the. !
* Government went isto power six yrears ag settle f
nt a expa n Were Mt 1s prI bable s they are nn\\.]
Sinée that time, there b:xx bén a great influx to ( .m«h from
. he worldf The Bnitish Columbia. Government
B3 pas 'w")é?av‘a‘«- advantage of the prosperity |
pa iIL, and 1§ abieto give suthcient encouragement
1a fide propgsal t9 assist in the settlement of the
I ex 1 ani of 8 000 to be made to tht'

Heat and Power Company is at .,

\.I\ ation Army to bring out domestics from Great Britain.
Of this sum, $10,000 is to be spent in the establishment of a

Home in Vancouver, where the girls will be received. and .
cared for until places are found for them. The other $10 000

will be used in assisting in paying fares. .Another $15,000 is

to be spent in general immigration work. Substantial reduc-

tions have been made in the debt of the province, and there

s over six million dollars now in the Canadian Bank of Com-

mekce at 3 per cent. interest. The increased revenue of’ British

Columbia during the past few years has resulted from a

realization of some of the capital assets of the province. The

(Government now sees the necessity of new permanent assets

in the shape of public works. Expenditure along this line for

1910 % estimated at 84,256,805, out of a total provincial ex-

penditure of 8$7,738,257. Last year the money spent on public

works amounted to a little over $2,000,000.

TO INVEST WELL

When in search of a ¢ooJ
investment. it 1s as Decessary
to seck the advice of some
reluHe fxuncul corporatlon
as it 1s to conlnlt a lawyer
on le¢a| matters.

Amateur investing generally
leads along the labyrinths of
nnceminty and too often ends
in Jiuppointment.

Financil firms and cor-
porations are practxcauy the
clcann¢ house of all invest-
ment ideas and are therefore
thbrougl:ly conversant with the
latest phpu of all securities.

We are always pleuccl to
advise investors, even when no
immediate investment is con-
templatecl and offer every
facility for out of town clients
by iccepting orders by wire at
our own expense and by
dclivcry of bond- at any bnnk
which the purchaser may
select. 7

Royal Securities
Corporation wmm

I64 St. James St., Montrea}
81 St. Peter St., Quebe¢

164 Hollis St., Halifax
Royal Bank Bldg.. Toronto
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WE CAN OFFER AND STRONG-
LY RECOMMEND A. FIRST
MORTGAGE BOND INVEST-
MENT ' WHICH WILL YIELD
THE INVESTOR OVER

AEMILIUS JARVIS?

TORONTO, ONT.

SUN LIFE ASSURANCE COMPANY OF CANADA.
It is a satisfactory incident, when, after a year's busi-
ness greatly increased over its predecessor, a life company
can report the larger business done at a decreased ratio of
expense. This is the condition reported by the Sun Life Assur-
ance Company of Canada, which announces in 1909 the great
sum of $21,500,000 assurance issued, an increase of $1,725,-
000 over 1908. There is in the same period an increase of
assets over $20,238,000 in the preceding year to $32,804,000
in 1909, and an income in cash increased from $6,970,000 to
$7,778,000. .

" These are splendid figures—all the more splendid if con-
trasted with the corresponding figures of ten, twenty, or
thirty years ago. To select but one group from a number
published, that of assurances in force: The total in 1879
was 83,615,000, ten years later, $13,337,000; teén years later,
$52,806,000; and at the close of 1909 it was $129,013,000.
Assets and income present similar contrases at these varying
periods; all show remarkable progress on the part of the
company. . Truly, the Sun has kept pace with the develop-
ment of Canada. !

Items that arrest attention in the report are the extent
of the company’s annuity business, the premiums of which
last year amounted to $648,000. Lhe profits paid . policy-
holders entitled to participate in 1909 were $378,010. And
there was added to°surplus for future profits and further pro-
tection of policyholders, $712,230. The total payments to
policyholders and beneficiaries during the year amounted to
the handsome sum of $2,824,184. It remains to be remarked
that the surplus, under the Government standard; is $4.040,
556, and by the company’s own more exacting standard,
$3,308,534. ,

The company’s assets must be well invested, for the
profits declared are very cheering. Any company that can
earn a million dollars profit in, a year, and pay a third of 1t
to policyholders in that year, is not likely to lack that most
pleasing kind of advertising, the grateful announcements 10
their friends made by persons who have had the advantage

of such profits.
e el

$500 BONDS

o NOMINATIONS — SUITABLE
o FOR EITHER LARGE OR
SMALL INVESTORS. WRITE

VANCOUVER, B.C.

b N ) S

e

A

THE BONDS ARE IN $s500 DE-

Tres sl

FORCIRCULAR.

Co., BankERs2 BRrok!

HAMILTON PROVIDENT AND LOAN

A handsome rate of earning is shown by this!society for
last year. The net profits are equal to eleven per ¢ent. on the
paid-up capital. Out of’these has been paid :t shareholders
the usual dividend and a bonus of one per cent. the large
addition of $40,000 is made to reserve fund, and 4 balance
credited to contingent fund. This fund, the dir $
informs us, has at its credit $20,641 after wriing
losses, and the reserve fund now amounts to $61 y W
is almost sixty per cent. of the paid-up capital. If! the So-
ciety has had, in the course of a fairly long career, more
successful year than this, we do not recall it, “u @ |

It appears that the Society’s funds were att'wﬁyzchploy-
ed all through the year. And it is equally true ghat.repa)-
ments of mortgages have been satisfactory. |The net value
of the company’s investments has risen to $3, 0do, and
office premises at Hamilton and Brandort are yalued at $93,-
000. There is, among the assets, a mew item’ 18,000
“special building fund.” In the sale of ns.?Br?apa; office

site and the purchase of another a monetary profi “ig‘w:eu as
other advantage to the Society is to be inferred. #n ahy cas¢
the office properties in Hamilton and Brandon \camgiot be said

to be over-valued. ; g Y
: " £ H-
S . e— 81 1
BRITISH COLUMBIA PERMANENT -LOAN GOMPANY.

The reserve and surplus funds of the British Columbia
Permanent Loan Company amount to $343,040, hat i§ equal
10 68 per cent. of the permanent capital, which ¢ s directors
have now decided to double by the issue off additional
$500,000 of stock. This new issue has all been ufiderwritten.
The stock will first be offered to the present sharehplddrs,
and if not all absorbed the balance will be sold tohe gencral
‘public. Great Britain readily took the compan}'q second
issue of £50,000 4% per cent. sterling debentures. - ||

The assets now total 01,677,100, while the egnings last
vear amounted to $178,731. Some gratifying g@lins dfh im-
portant items were experienced during the year. “Absgts, for
instance, increased by 17 per cent., mortgage loans by 30 per

PRUDENTIAL INVESTMENT COMPANY. ‘
T |
¢ The pist vear has proved one of prosperty and’ pro- |
gress for the Prudential Investment Company, Limited,
whose headquarters are at Vancouver. The company’s assets |
have strengthened considerably from 893,132 to $:01,330. At |
the same time the; subscribed capital has 1nc reased from
156,000 to $522;,500 and the paid-up capital from $68.735 t0
8250,138. The reserve fund, which must be considered as anp
important factor in any rumpafm_\"s financial strength, has
increased from $5,000 to 850,000, a remarkable gain._In addi
tion, $25,160 has heen carried to contingent fund and 82,004
to profit and loss account. The shareholders besides have

participated in dividend and bonus, amounting to 12 per
cent .

Durific the vear the capital of the company was raised

by 81,500,000, which makes the total capitalization 81,000,000

~of - common and 81,000,000 of preference stock.

The se i half of the common stock was recently placed

; on the market, and a considerable portion has been sub

¢ scribed 11 No
pf!‘ft‘n-n. ¢

on the market probably until the ordinary has been sub

<elling at a premium of $25 per share

scribed. 1 company has secured on a rcvalty basis the
rights ‘or ¢ nada to manufacture and sell the most anru\‘pd
sectional buildings.

The TPrudential Investment Company 1S Progressing
rapidly ceping with the general development ol dritish

| the purchase or building of more than 4,250}

tock has been issued, and none will be pl.nu‘l

cent., reserve by 20 per cent., earnings 17 per: cent., and
surplus 29 per cent. i

The British Columbia Permanent has been igtérested in
hoties, and is,
ugbuilding of
roximately

therefore, taking a prominent part in ‘the
Western Canada. During the current year a
81.000,060 will be advanced on first mortgage lmv% onihomes,
Mr. W. H. Malkin stated that the advance of the! chmpany
had been gradual and safe, and that the dirégtaors would

| endeavor to use the same caution that they gxe¢rcised in

regard to the management as they had in the fpasty They
recognized that one of the dangers of the future §8 the valua-

look at values from a conservative !q;mdp_nim.‘ -1kii4 pleasing
to know that the British Columbia Permanent [ful

———

R. J. HALEY AND COMPANY.'

. S {
Mr A, P. Ridley, formerly manager of
Ont.. branch of the Traders Bank, has ente

ship with Mr. R. J. Haley, formerly of the{Na

West

R. J. Haleyv & Company
Building, Torento.

estate conditions, paniculaxfy in Winnipeg a

The firm will handle real estaté investments,

~

appreciate - |
the responsibilities< attaching by .a loan company (in the |
: x| . |

the Tottenham, |
ed fntb partner- |
mohal Realty |
Company, of Toronto and Winnipeg. The new firm name is |
The "head office i inithe Temple |
Mr. Ridley has a ggod etord as a |
branch' bank manager, and Mr. Haley is wall :&r&rd in real |

" the West. |

: 1. i
tion of real estate, and in considering loans theg will try to
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| BONDS and MUNICIPAL CREDIT

—

g g

BOND MARKET MORE ACTIVE.
1 —

Montreal Will Plage One Million Sterling in London—
Municipals Improve—New Flotations./

Activity is b«-r‘mmx more pronounced in the bond
market, the improvement extending to municipals. In-
dustrials continue | to monopolize . attention, although
municipal securities lare having larger sales. = Municipalities
are pleased with thg appearance ¢f the money market and |
general conditions #nd will probably finance their require-
ments in the near fijiture.

The city trc‘:huf:('r'nf Montreal has asked authority to
borrow £100,000 at §3-16 per cent. per annum. He has also |
recommended that a|permianent loan of £1,000,000 be placed |
on the London market. The formrer loan is necessary be-
cause one of a similar amount recently made is almost ex-
hausted. in addition!! to which 330,000 of the Laurier ward
floating debt must b¢ paid this month. The recommendation !
to place-a permanen‘ loan of a million pounds in London re- .
sults from cablegraths which Mr. Robb received this week,
indicating that the time is opportune for such a transaction.
The aim is to congolidate the present smaller temporary
loans, - i
Ontario Loan bed.

With the exceptfon of $20,000 retained by the Ontario
Government, the Provincial loan of $3,500,000, offered in
Canada last June, hps all been sold. This fhsue was made
in connection with the proposed construction' of the Hydro-
Electric power trangmission line. . It is understood that
Messrs. Osler and [Hammond, of Toronto, bought about
$1,200,000 30-year 4/ipér cent. bonds at 102, and interest less
commission. The Bond issue was originally made in Can-
ada instead of overgeas, partly because.of criticism in Lon-
don regarding the Mvdro-Electric project. A block of these
bonds may vet be offered in that metropolis

An industrial issue of  interest is that of the Standard
Drain Pipe Company, capitalized at $650,000. The present
1Ssue 1s »*'/lsn‘nu) O bund~, uf \\hl‘ h *S'I.lln) h.l\'t' .’llh'ild_\'
been placed. The denomination is $500. There is $450,000
common stock and '$s0,000 preferred stock. The average
earnings during the past éight years 'were equal to four times
the interest on the jbonds. Last year the company made a
net profit of $16,687, after paying interest on its securities,
The company has a strong directogate, and Messrs. Brent,
Noxon & Company, whe are handling® the issue, anticipate its
rapid absorption. | |

Alberta Railway B Deal.

The bond d-unl?umn’mtwn with the
Waterways { still excites ipterest
Alberta - egislature] has moved for proof from the Govern-
ment that there is n&hznu wrong in the fact that the Morgans
were the financiers|who handled the sale of the waterways
bonds, and were hoth the agents and purchasers of the }‘nnd&,
and regarding the $740,000 alleged to be yet accounted for in
the deal : ' \

In November #;’.4.--3") 5-per cent. so-year first mortgage
bonds of the \lhvtru and Great Waterways Railway were
floated 1n } F'he bonds were guaranteed as e prin
b

]un(?un
cipal and interet the Provincial Government, and the

Alberta and Great

Railway A member of the

Kansas City, 1s pfesident of the road, which will be Buil

Athabasca River, to Fort
miles Of | the
m terminals, but the bulk
guarantee of $20,000 per milé on
) n¢l »r‘m;h.~ I'he were sold at pdr to
n & Co. Jtifis understood taken up on the
market 4t i Pr v million dollars profit
wde by the '4'(! buvers Part of this profit said to
trickled . badk fo Alherta, as 1
\ flotatior wa§ made in London this week of £200.000 6
nt 'V'.""ll'“\ at 95 «f the West Canadian C
West Canad L! Collierie Company,
"

nfjrth-east of the
disgance ‘being about 735
3 ] 1 1
$ 400,00 covers Edmont
1 ..|»q"} m a

from Edmqnt
McMurtay, the
t "”“ U

in ne honds

they
14

were
bablv ha
salve

ponetary

lheries
I imited, was 1in

—

g
CONSULTING lNi!N!IlS, CONSULTING ENGINEERS.

RARBFR & "MOUNG

St 1 |

AIRD
1 ental L.ife
IFYNINGS. I
‘.'I ront '

MU'RRAY
Bldg.,

| De’coster; general manager, L. Rameau.

AJ
issue was made "n}‘ the Londen branch of Messrs. JI S
.\!‘-'hm & Compa Mr. Wilham R. Clark, a banker -»i,a
t

corporated in England, with a capital of £720,000, in shares
of £1 edch. In 1908 there were still 39,682 shares to be
allotted. The company own 16,577 acres of coal lands, of
which 4,640 are at I.illc,d;l;'s»at Blairmore, 871 at Bellevue,
2.060 at Byron Creek, and 2,031 in other localities. * Colligries
are open at Lille and Bellevue. The directors are:—Presi-
dent. A. G. Wicart, Lille; secretary, A. Cesquier, Lille; F.
Lefebvre, E. Ory, Baron de la Brange' O’Tard, E. Callier,
J. J. Fleutot, Count Henri de Castellane, J. Carrois, E.
The local office is
at Blairmore, Alta.

The Lake Superior Corporation is understood to have

{ issued privately bonds in London to the extent of £1,200,000.

The company is now proceeding with construction work in
connection with the Algoma Central Railway.

The Canadian Northern bond issue of £1,000,000 4 per
cents. at 95 was fully subscribed in London this week and
the underwriters were released.

Hospital Bonds Overseas.
Ex-Judge Laranger, at the annual meeting of the Notre

‘Dame Hespital, Montreal, stated, that he hoped to announce

shortly that their recent bond jssue had been floated in Eng-
land. The financial report for 1909 was as follows:—
Revenue, ' $57,051.24; expenditure, $49,673.43; surplus,
$7,377.81.  St. Paul’s Hospital, 1909:—Revenue, $36,173.18;
expenditure, $34,466.56; surplus, $1,706.62.

The revenues of the hospital reached for the year 1000
the sum or $6,371 in excess of those of 1908, and the ex-
penses $1,752 less, or a difference of $8,125, which makes a
surplus of $219.

Referring to an article on London brokerage appearing
in a_recent, isgue of the Monetary Times, Messrs. Emilius
Jarvis & Company, Toronto, state, that in Toronto, accrued -
interest on bonds goes to the buyer, all bonds selling flat.
Newfoundiand To Raise Loan. X

Mr. Cashin, Minister of Finance, Newfoundland, has in-
troduced in the House of Assembly resolutions providing
the raising of $4;000,000 for the extension of the island’s .
railway svstem. He assured the House that there never
been a period in the history of the colony when there were
more substantial evidences of prosperity.

The following are the litest cabled prices of Canadian-
bonds in London: Dominion of Canada, 1909-34, 100} to0
101% ; Dominion of Canada loan, 1910-35, from 100% to
101% ; Newfoundland sterling bonds, 1041-7-8-51, from 93 %
04 ; Province of Quebec sterling bonds, 1934, from 100 to 1023
Province of Saskatchewan bonds, 102'% to 103% ; Dominion
of Canada, registered, 1909-34, from 100% to 101} De-
minion of 68“3(’4 loan, £4,000,000, 1935, from 100} to 101 s
Ontario, registered, 1947, from 105 to 106. A complete list
appears ‘elsewhere in this issue.

- -~

DEBENTURES AWARDED

Alberta 8.D.—85%00 debentures awarded to Messrs. Nay
& James, Regina.
Saskate“ewan 8.0.—8%$10.000
Messrs. Nay & James, Regina.
Fairlight, S8ask.—%1,200 514 per cent. ten instalment de-
bentures to Messrs. Nay & James, Regina. )
Davidson, Sask.—%17 000 5% per cent. twenty instalment
lebentures to Messrs. Nay & James, Regina. 5
Chilliwack, B.C.—%4.500 5'4 per cent. 10-vear debentures
to Messrs. C. H. Burgess & Company, Toronto,
Walkerville, Ont.—817 562 4. per cent. ten instalment
debentures to Messrs. Wood, Gundy & Company, T’hm_m“'
Rochester Township, Ont.—&5.300 5 per cent. ten instal-
ment debentures to Messrs. C. H. Burgess & Company,
Toronto '
Point Crey, B.C.—%325 000 5 per cent. 25 and so-year,
sidewalks-and roads debentures, to Messrs. Wood, Gundy &

Company, Toronto.
S eae

debentures awarded 1o

At a meeting of the directors of the bond house of Messrs.
Charles Meredith & Company. Ltd., Mr. C. B. Gordon, pres
dent of he Dominion Textile Company, was added to 'h’\
board, taking the place of Mr. J. J. Reid. The directors and
officers of the ompany are as follows:—Charles _\Ivr(‘dllh,
president: W. E. Stavert, Bank of Montreal, vice-president;
G.. W. Farrel, secretary-treasurer; A. H. B. Mackenzie, man-
ager: Alfred Baumgarten,, St. Lawrence Sugar Refinery;
R Hosmer, director. Wihk of Montreal; Captain D. G
Newton. representing the Canadian 'Agency; H. Robertson,
Roval Trust; C. B. Gordon, president, Dominion Textile.

=
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CPMING BOND ISSUES

Rodney, Om.-frTbc council passed a $2,500 new town
hall by-law. i -
Cuelph, Ont.—+The ratepayers will vote on-a $14,000 by-
law for land purchise.
Nassagaweya, | Ont.——The ratepayers will vote on a
$10,000 drainage hy-law. _
.—The ratepayers will on 2nd April vote
by-law. .
C.B,—The council will seek power to
borrow $18,000 forll streets, water and sewers.
Woodstock, NB.—The council will apply for powers to

—The council will consider the advis-
ability of issuing [idebentures for Qsoo,ov{) for paving pur-
poses. ) : _

Chariottetown, | P.E.l.—The Water and Sewerage Com-
missioners will ask the Legislature for authority to issue de-
bentures to_the u&mnt of 815,000 for the purchase of a new
pump. ? i )

Brantford, Oll..—Thc- ratepayers will vote cn 4th April,
on the following b§-laws: Public school extensions, $30,000;
new bridge $50,0bo, and new market market buildings,
$ 100,000.

St. Anne, Mai
issue $20,000 5
bridges ,etc. J. |

—The ratepayers have passed a by-law to
*r cent. ' 20-year debentures for roads,
Lacerte, clerk.

Ont.—The ratepayers will voté¢ on a

also a $70,000 4%/l per cent. 20-year electric power by-law.
High River, .~—The council will make application for
the extending of ifs borrowing powers to the extent of 20 per
cent. of the- assessment, for the purpose of passing a
$125,000 watcrwo', s by-law.
. ]
H

INOTES OF BIDDINC.

— .- ——

Two bids wesp-received for the Hawarden, Sask., $r,000
5% per cent. watd¢r debentures. These were sold to Messrs.
Nay & James for [8981.50. The other bid was $980.

Five bids we

viously noted, (hti
was accepted. i }
Nine Torontd bond Bouses tendered for the $10,000 4%
per cent. |
previously
awarded this 1ssug.
Eleven bids Were made for the Ktllarney, Man., 83,000
~& per cent. debenfures, maturing in ten years, six from West-

the Ontario Securities Company "were

Aemilius Jarvis & Company was accepted.
- a 1

|
| ——————e——

W‘.TNOI&NT, QUEBEC, 1S PROSPEROUS
i

LI ) R R

= i . .
I'hat the \'.ﬂ?.a'mn of the city of Westmount, Que., is

now 25481 80 shown in the recent annual financial
report of the cityf repart further shows that while the
population incredged ' 8 per cent., and now| stands at
13,500, the valuafion was increased by 33.60 per cent.. the
otal at end of b{;-»1 being $10,074,074. This makes the

et ity

average wealth pgr capita 81 888, which is in iself a unique
record. The v-n.‘“ revenue for the city was 8488 .206.20. as
against $761,074. 44 in 1008
city <old 8500.0¢

During that year, however, the
# bonds, while last year only $189;017.79
were 1ssued I'héf revenue account. outside of borrowing. was
$200.188% 41 for tle past yvear, as compared with $230.081.33
for 1008, an zh«naw in actual revenue of $68,207.08, or about
‘ofloffset &his the increase in controllable ex

S ONgY § per cent

T - >

'ROVINCIAL BUDCETS.

.~ The main esjimates of the Ontaric budget. call for an

xpenditure - of #7.623,745, of which 86,060,843 is current

$534.000 on capital account, and 811,800 for

ther purposes. | The ingrease in the estimates over, the ex-

enditure this ve is a little over $r.000.000, ~hnw‘fng that
he provincial refenue will be materiply increased.

n the [larger appropriations.. are the sums of

r the ngw Govérnment House, 8200.000 for the new

t the Parligment Buildings, $67.400 for additions and

t Osg Hall. $50.000 for the new central prison

ph, ®is.09p for the Dog Lake Storage dams, $60.000

vafls, $118,000 for colonization roads. $200,000

spenditure,

it o s M sl A A
. §

v otrur T
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——————
for the Niagara transmission line, and a grant of $350,000 for

| the prov.ncial museum, while for the reconstruction of the

west wing of the parliament building, which was destroyed

| by fire, an additional sum of $100,000 is set apart.

| 20-year debenturgs. J .W. Johnston, clerk.

At the recent introduction of the New Brunswick
budget in the legislature, it was shown that while the egti -
mated receipts for 1909 were $1,186,630, the actual were
$1,215,767, being an excess in receipts over estimateg of
$73,187. Th eestimated expenditure was 81,152,704, the
acrual being $1,255,381, showing a surplus on hand for the
year of $4,444. ;
— ,-——

DEBENTURES OFFERINC.

— v

Dauphin, Man.—Until March 15th for $14,000 5 per cent.

(Official adver.
tisement appears on another page.) ¢
Aita.—Until March 21st for $4,000 6 per cent.
and $4,000 7 per cent. 20-year debentures, O. B. Olson,
secretary-treasurer,
Red Deer, Alta.—Until March 15th for 84,000 20-year
per cent., and $3,540 30-year 6 per cent. debentures. A T.

| Stephenson, commissioner. . v

| Bunnell, treasurer.

t. 20-year permanent improvement. by-law, |

Welland, Ont.—Until April 7th for'$115,242 4% per cent.
10, 20 and 3o-year debentures. J. Hamilton Burgar, town
treasurer. (Official advertisement appears on another page.)

Brantford, Ont.—Until March 14th for $270,359 10, 1
20, 30, and 4o-year 4 and 4% per cent. debentures. A.
(Official advertisement appears else-
where in this issue.)

e -

AN INTERNATIONAL VISIT.

A London (Eng.) athletic éomcmporary, e Bovliu,"\
announces that a Canadian invitation has been received by
the combined Scottish, English, Welsh and Irish Bowling
Associations to send an *‘ all-British ”’ team of lawn bowlers

| to Eastern Canada in the autumn months of this season.
| The annual general meeting of the English Bowling Associ-

ation was held at thé Holborn Restaurant, London, in Janu-

| ary. Among the officers elected for the ensuing year by the

* made for the $6,278 5 per cent. 10-year |
drainage debentufes of Dsgoods Township, Ont. As pre-
f()ﬁ?‘[ of Messrs. Brent, Nixon & Company, |

provement debentures of Oshawa, Ont.  As |

ern and five frofn Toronto firms. The offer of Messrs. |

delegates was Mr. Edward Woodroffe, C.A. (Ontario), as
joint honorary auditor. The team and guests will i a
number of members that have been successful in commercial
and financial undertakings, and it may be anticipated that
their observations and investigations of Canadian agricul-
tural and industrial development will fructify into more
material interests in the Dominion. It is known that some of
the visitors in the *‘ all British ”’ team which toured Ontario
in 1896 became 'investors in Canadian securities and land.”
The inter-visits of Britishers and Canadians of the substantial
types should be encouraged. !

S ea-

LAND MORTCACE GO-QAIIEO' ASSOCIATION.
_ The twenty-third annual meeting of the Land Mortg
Companies’ Association was held in the offices of the C
Permanent Mortgage Corporation, Toronto, on Thursday.

| In addition to the city companies represented, there were

present representatives from Hamilton, Port Hope, Peter-
borough, Stratford, St. Catharines; St. Thomas, and Guelph.
In the absence of .the president, Mr. V. B. Wadsworth, man,
ager of the London & Canadian Loan & Agency Company,
who is at present in Great Britain, the chair was occupied
by the first vice-president, Mr. R. S. Hudson, joint gene
manager of the Canada Permanent Mortgage Corporation.
The report of the executive committee showed that the assets
of the several companies of which the association is com-
posed, have increased during the year from $99,537,790 10
$106,162,187, and detailed the various questions of legis-
lation; etc., to which attention has been given during the past
vear: The officers and executive committee elected for d*
current year are: President, R. S. Hudson; first vice-presi-
dent, C. W. Cartwright, Hamilton: second viee-president,
Edward Saunders; secretary-treasurer, George H. Sml‘.ll-'
Executive committee, V. B, Wadsworth, Walter Gillespie,
G. A. Morrow, Toronto; C. Ferrie, Hamilton; William Buck-
ingham, Stratford; ]J. H. Helm, Port Hope; J. W. Stewart,
St. Thomas; A. M. Smart, Hume, Cronyn, London.

et A

In connection with the subway projects in Montreal,
which have heen noted recently, it is interesting to note that
the Montreal Street Railway announces its intention of apply
ing at the next session cf thé Quebec Lewislature for the
right to build a subway beneath. the city of Montreal. Tl
Suburban Tramway & Power Company gives notice of an
tention of a similar nature. From interviews which the Mone-
tary Trmes has had with offictals of the company, it w :;_mad‘
clear that there was no antagonism between the applicants
mentioned.
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FARMERS PAY HIGH INTEREST

On Overdue Acgounts—Strong Demand for Money—
Building is' Brisk—Wheat Markets Steady.

L i Monetary Times Office,
| Winnipeg, March 8th.

In Winmnipeg; !.\l.xn’h entered with springlike weather.
From inquiries amjong wholesale houses the month opened
with an encouragipg view of spring business. Good orders
are heing received from country points. Dry goods houses
aresshipping largeg orders for this spring’s trade than hither-
to.* The same apiplies to wholesile hardware houses, the
West -being on thd eve of an active building season. Con-
sequently, the demjand for. builders supplies is brisk. Gro-
céry houses are dging increased business and one large har-
ness manufacturing firm are working night and day to keep
pace with orders] This would indicate that farmers’ are
better “equipping fhemselves for the coming season. The
army of settlers frpm the United States who came in to Wes-
tern Canada last gear and are still coming in large numbers,
proving satisfactdfy buyers, have helped to create the in-
creased demand, | . s

One great hapdicap to Western farmers is the rate of
interest charged By country merchants on regular overdue
store-accounts.  Ipterest. from 12 to 20 per cent. is charged
in- many cases. n cased where settlers are starting ~and
may have met with reverses, such as crop failure. an ex-
orbitant rate of iptrest wlll prove a hindrance to rapid set-
tlement of the cauntry. |
i The demand for money in the West is reported to be
fairly strong, parficularly from country points. Farmers are
making preparatigns for their spring seeding. operations, and
are looking to thie banks for assistance. New development
to a large extent] will be undertaken this vear by Western
farmers in the digtricts where railway constructipn is active,
so that this incheased demand is natural. Conditions are
s not so easy as a few months ago. Other
loans have been heavy, thus making the
hanks and Loan [companies offices busy.

Wheat Markets

The Winnipeg market has revived somewhat and shown
more activity thap during February and at times there was
a better demand for cash wheat, witk light offerings. Prices
have fluctuated ent or two. but remain practically the
same as last wegk.
wheat were workdd for export, prices not beibg so much out
of line. On the whole. there is no pressing demand:fer cash
wheat, either fur‘\ export or for the dome&tic market. The
principal buyers |are the terminal elevator companies and
Ontario millers, the demand being for the Wigher grades.
Large 'mills are also in the market fcr supplies. The option
market, continues [to advance and decline in sympathy with
€hicago. although our fluctuations are not so pronownced
as on the other dide.: A mervous and erratic market is an-
ticipated for some time to come

Réports of crpp. damace in the Winter wheat states are

agan nuamerous, 3nd -the bulls are makine the most of these
o keep the market up! The alleged damage claims are
still to be dnubt?ﬂ. Theése may prove to be premature and
evaoaerated whe n' growing weather shows the true state of
affairs. That thdre is scme damage is admitted. but the
traode in “general |is distosed to take a *more ‘conservative
view of the situathon. The winter wheat area harvested las
y acres. and the vield 446.130.000 bushels
Th'< vear it is pstimated that 32483000 acres are under

vear was 28,330.¢

winter wheat, and allowing for the averace abandonment

heat acreaoe In the Bast ten vears. would leave 10.687 000
acres to be ‘\-n:\"}" 1. With onlv normal loss by winter kil
8i o thic indicates a ntobhable vield of 260 405.000 bushels

which would be a recordi crop of winter wheat for the
Qrates }
Worid's Shipments Liberal
The wheat sjtuation outside of
ind<dull Worldls <hipment are
what than last vearn The World's visible supply is in
ing.*while the Furbpean visible is now
wreer thanf-a veafr age I'nited States exports again
v a decreage] the indications. heing that ‘the importing
res of Furgpe will require less foreign whedt in the
next six months, lwith the further probability of more liberal
shipments from jex-Eutépean countries. Winnipeg rec eipts
\re .m and thereiis no liklthood of any great increase
m movement for fome time to come. Stocks at Fort William
are increasing, !;\'- great bulk being of the better grades.
The trade will sgon he Jooking to the opening of lake navi-
gation

Inited

United
hberal

\".qN\ 1s auiet
although some

10,000,000 bu

derate

The building] season in Winnipeg is opening up rapidly.
n pfficiall returns of buildine permits issued during
the first two months of the vear, it is assured that the com-

1 and $ummer will be a good huilding season in

In some instances small quantities of |

Vdume“.‘,

With clearing house returns at a high level, and the
building permits for January and February exceeding
two corresponding months, the belief that this will be a |=
year may be understood.

From a real estate investor’s standpoint the seasonm is
just opening Yp. Enquiries are” coming in satisfactorily,
and the outlook is for a good spring and summer. e

—— -

IUTUAL LIFE ASSURANCE COMPANY OF CANADA

The steady growth in its totals of new business, assup
ances in forcé, assets and surplus, is a pleasing feature in
the annual statements of the Mutual Life of Canada. Seo
well has the management held its own in the life assurance
competition of the year that the company shows increase of
81,534,000 in assets, of $877,000 in mnew business, and of
84,568,000 in total in force. These are large and very credit-
able increases for the twelve months and with respect to the
$8,125,000 of new assurance written during the year, it is
to be borne in mind that this has all been written in Canada, .
for the Mutual does not look elsewhere for business.

Policyholders and their beneficiaries have shared freely °
in the income of last year. Out of the $2,750,000 received in
pemiums and interest on investments, $818,809 went to policy®
holders, in the shape of payment of death claims (8$384,527),
natural endowments ($240,137), surendered policies, an-
nuities, and surplus. The balance of net ledger assets was
swelled from $12,355,000 at the end of 1908 to $13,834,000
at the close of last year.

Turning to the balance sheet it is of interest to observe
the character of the company’s assets. Of their total, which
is $14.518,441, loans on policies constitute 12.52 per cent.;
debentures and bonds 33.46 per cent.; mortgage on land
47.42 per cent. These three items make up’03.40 per cent.
of the whole. The remaining $955,000 consists mainly of
cash and due and accrued interest.

Amone the liabilities, we find this year’s reserve (last
year’s was $10,067,831) on 4 per cent., 3% per ‘cent. and 3
per cent. standard, $12,065,146. The other considerable
items are death claims and matured endowments unadjusted
and present value of amounts not yet due on matured instal-
ment policies. Deducting these and other items from the
assets the surplus is shown of $2,269,602 on the company’s
valuation and $2,073.740 on the Government valuation.” Ei-
ther figures is enough toé satisfy any reasonable policyholder,
and indeed to attract any intending insurant who desires to
place his policy with a safe, progressive and liberal company.
The meeting which has just been held. and of which the
report | then approved -has here been briefly reviewed. was
the fortieth yvearly meeting of the Mutual Life of Canada.

— ea>-

ROYAL VICTORIA LIFE INSURANCE COMPANY

-

The field operations of the Roval Victoria Life Insurance
Company of Canada for 1900, brought its total insurance
outstanding up to more than five millions. The new busi-
ness of the vear was not noteworthy except for the fact that
it appears to have been done at higher premium rates than
in 1908 Interest was well paid, indicating the safe char-
acter of the company’s investments. Among these bonds,
debentures. loans on mortgage and loans on the company’s
policies show an increase of $131.000 in aggregate,

Expenses of management, alwavs an item to be jealously
watched, continue to be reduced. Tn ratio to_ premium in-
come they were two per cent. lower than in_1908. The death
claims were not great: their number being eighteen a
imount $20,500. The company’s assets are now 8706.558_-
If to this be added the 8800,000 subscribed guarantee capk
tal, the policy reserves. death claims. and all other liabilities
can bhe met and the sum of 88:12,124 surplus will remain.
The company’s affairs are carefully supervised. Its directors
were re-elected.

—_—e

Mr. J. C. Fraser has been elected a member of the Tor-.
onto Stock Fxchange

Mr. H. R. O'Hara will leave for England next week. He
will remain there about two months, spending some time at
the firm’s London house d

TOWN OF WELLAND
DEBENTURES FOR SALE

Sealed Tenders will be received by undersigned up to
12 o'clock _noon. April 7th. 1910, for 6 lots of Debentures
amounting to $115.242.00. bearing 4% per cent interest,
pavable half vearly, life of debentures 10, 20 and 3o years.
Full particulars on application. I

The highest or anv tender nhot necessarily accepted. &

J. HAMILTON BURGAR.

Town Treasurer, Welland, Ont.
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lumc: Du PonT EMiLe Lacas

DU PONT & LACAS
FINANCIAL AGENTS -
Boxps AND HiGH CrLass INVESTMENTS.

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
Phone 5702 ——

Correspondents iat—
New York, London, Paris, Bruxelless and Hanourg

Debentures For Sale |

Tenders addressed to the undersigned mll be received |
up till noon, Tuesday, March 1s5th, 1910, for the purchase |
of Ou,ooooo of local improvement deventures of the Town |
of Dauphin, bearing interest at § per gent. per annum and

payable at the Bank of Ottawa, Dauphin, in twenty equal |
annual payments of $1,114.49 of principal and interest.

The highest or any tender not necessarily accepted.

"J. W. JOHI\STO‘I Esq., Town Clerk.
Dauphin, Man. |

_;{
DEBENTURES FOR .ALE i

-

INSURANCE OF TORONTO'S SCHOOLS

The amount of insurance placed by the instirance com-
mittee of the Toronto Board of Education for the 3 years,
1910, 1911 and 1912, amounts to $1,320,200. Of this, $181,-
260 1s for high school, and 81,138,040 for public school 1n-|
surance. The amount required for premiums to carry this|
sum is $9,241, as against $6,230, for the three years 1907-8
and 9, when the total insurance carried was $890,000. - These
1910-11-12 figures represent an increase of $430,200 over-the |
previous insurance carried, while the increase in premiums |*
is §3,011. y

The rate charged for the 1907-8-9 period remains un-
changed, and is 70 cents per $100, while the insurance is
spread over 62 companies, including Canadian, English and
United States companies, with offices in Toromo The in-
surance was apportioned as follows:— :

Acadia, $20,258.85; Aetna, $13,505.90; Alliance, $33,-
753.05; Atlas, $33,703.05; Anglo-American, $27,011.80; Bri-
tish-American, $74,282.45; Caledonia, $20, *58 8s; C anadnn
86,752.95; (,ummorual Union, $47,270.65; Conn. Fire, $6,-
752.95; Crown, $6,752.95; Dominion Fire, $13,505.95;
Economical, $20,258.85; Equity, $27,011.80; General, $13,-
505.90; (;crman-:\merican. $13,505.00; Gore, $13,505.00;
Guardian, 8$20,258.85; Hartford, $27,011.80; Home, $13,-
505.90; Insurance Co. of North America, $27,011.80; Inde-
pendent, $13,505.90; Law-Union and Crown, $20,258.85;
Liverpool & London, $27,011.80; London Assurance,
827,011.80; London Mutual, $20,258.85; London & Lan-
cashire, $40,517.70; Manitoba, 86,752.95; Metropolitan,
813,505.00; Mercantile, $13,505.90; Merchants, $27,011.80;

Mutual, 86,752.95; National of Hartford, $6,752.05; New

York 813 ,505.00; North British, 827,011.80; Northern As-
S“HDCC $27,011.80; Norwich Union 340 517.70; Nova

Scotia, 86,752 .05; Ontario, $6,752.05; 0‘11\\'1 $20,258.85;

Perth, $13,505.00; Phoenix of Brooklyn, $6,752.905; Phoenix
of l-nndf'n. 827.011.85; Phoenix of Hartford, $27,011.80;
Quebec, 86, 752.95; Queen City, 8$40,517.70; Queen Insurance,
813,505.00; Rimouski, 86,752.95;Rochester German, 86,
752.95; Roval, 854.023.60: erhmnnd and Queen. $6.752.05:
Scottish Union. R*:.onﬂn: Sovereign, $20.258.85; Spring
field, 813 505.00; St. Paul's Fire and Marine, $13,505.00:
Sun, "%4"«770: Traders, $13,505.00; Union Ass., $40.
§17.70: “Hr]ﬂﬂ. 813,505.00; Western, $74.282.45; \'«‘rk
\lumal £6,752.95; Yorkshire. $27.011.80

The Rvmnn&kx & Crown In<uranro Companies each re
fused their <hare of the total amount, presumably thinking
it tao small. This was then placed with tfé Monarch and
Northern C. mpanies,

———

LIFE AND ACCIDENT NOTES

The In<urance Bill has passed the Senate.

* = » »

A bill 1o amend an act to incorporate the Canada Provi-
t Life Insurance Company, has been read for the first
time in the Manitoba Legislature.
. - . -

o That <ome applicants for insurance have been wrongfully |
jected by the companies’ physician was the statement made |

WESTERN BO;NDS
AND MORTGAGES

We always keep a full selection of bcith dn hand.
The safety of thése secyrities-is unquesticnrb'e and
the interest returns arei’ngh

Our Municipal and School Bonds wﬂl yleld from
5°/, up and our Mortgages will yield the Im'estor 3
from 6° L1077,

I.ot Us Send You Full PnnleulQh

J. ADDISON REID &.co.l

Limited
... REGINA, SASK

by Professor Thayer, of the Johns Hopkins
recent-lecture. The speaker dealt--with cardi
| general and then with three, which, though ve

pwérsny, in Ia
murmurs in
common, did.

| not indicate anything radxcally wrong with th& heart. ThrSe

murmurs had led to the rejection of many <e |_ng- insurange
although they were good risks. X i

- * @ @ 13

Th& March meeting of 'Manitoba Lifer Undemnterls

Association was held last week in the Royal Afexandra Hotel,

| Winnipeg, there being a good attendance. Drv Paﬂerson was
| the speaker of the evening, and from his ﬁft& yedrs’ experi- .
ence with the life insurance companies, his gddress was in-
structive. Mr. R, G. McCuish, of the Aetna Life blso spoke,
while Mr. N. T. Truell, of the Sun Life, -

Association for this year, presided. The : Masitoba Life
Underwriters’ Association is ‘a live,one- and ftheit meeting's
are always enthusiastic and well attended. gﬁxe Lf’ﬁccrs are
aiming at 100 members Y !

)

® & ® =

The Montreal Cnurt of Review has mnffyme& the ]udg
ment of Mr. Justice Guerin in the insurance gase ®f the Can-
adian” Bank of Commerce vs. the Aetna lnn}ram‘g (nmpam
of Hartford, and Dickson Anderson mis en cafise. i The acnbn
was brought by the bank to recover $8,000, the a,inoum pay-
able on a policy on the life of the late Hugh Denis Brady,
assigned to Dickson Anderson. The latter trgnsferred all his
interest in the policy to the bank, and recegfed @ discharge
from indebtedness. Mr. Justice Guerin held that the bank
had a right to the $8,000. The Court of Revigw canfirmed his
judgment. Mr. Anderson was instructed hup’n,mﬂuﬂ &n
the amount fmm February 15th, and costs, ¥

a‘ l.\‘":« 1)

The Ontario Securities
Company Limited
© T.5 Q. Pepler, Msr i

We Own and Offer }

$£139,000
COITY OF NIIHTH HIIIBUV[H

5% DEB[ITURES’ DUE E960 i

.5‘

Particulars ana Attraetive Q}mtg’-ticn-
A ~ gladly submitted. ;

sident of the *
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THE

$100,000

STANDARD DRAIN PIPE

COMPANY OF ST. JOHNS, P.Q, LTD.
6°%
Twenty Y ear Consolidated First Mortgage Gold

Bonds Due January 2nd, 1929
TOTAL ISSUE $150,000

of which 850,000 have

:I]fﬂ‘.\(,\' l)l"('n ;ll.l!"(l.

DENOMINATION $500.00

Interest
and

As dq'nnminltions are $500, they are suitable for Iarge and small investors alike.

pavable temi-annually, 2nd January
2pd July, at The Molsons Bank
at Mc ontre al

CAPITALIZAT]ON

>
Authorized Outstanding °
Common S.’:nk - *_;)..,un *l-"..‘,"('
Preferred $'-uL - 50,000 20,200
T Bonds b -kl - 150,000 50,000
DIRECTORS
W. C. TROTTER, Esq.,
Pregident and General Manager
G. H, BALFOUR. Esq., Vice-President
General] Manager Union Bank of Canada
H.. MARKLAND MOLSONS. Esq,
Ihirector ;The Mplsons Bank
LIHUT.-COL. G. E. A. JONES
Splititor, Quebec
JAMES: ELLIOT, | ;
Generpl Manager The Molsons |
WM. PRICE, Esq., M.P i
Vice-Bresiddnt Unicn Bank of Canad
WALTER HUCKVALE, |
Rpncher, Medicine Hat, Al
‘ TRUSTEES
NATIONAL TRUST COMPANY, M
; SOLICITORS
GOLDSTEIN i & BUELLA( Monitre
BANKERS
FTHE; MOLSONS BANK. Montr¢
FASTERN TOWNSHIPS BANK. St Jdt PO

EARNINGS
The average earnings in the last eight years equal
four times the interest on the bonds. In the year
1909 the company were able to show a net profit

of $16,687 after paying interest on bonds and di-
vidends on preferred stock equal to 9% ‘on the

common stock.
CAPACITY

The capacity of the
is upwards of 2,000 carloads
whole output find ready sale.

QUALITY

) , - A
The quality of the ware manufactured is very muyh
iuperior %o any similar gwods manufactured in
Canada, and equal, or superior th, the best imported.

LINES MANUFACTURED

Pipes and Connections, Culvert Pipes, In-
Chimney Fire Proef Linings, Wall Coping,
Chimney Tops, Fire Bricks,, Locomotive Arch
Bricks. Stove and Range Bricks. and all kinds of
Vitrified Clay and Fire Clay Goods:

I'he Bonds of the Standard Drain Pipe Company,
Limited, are secured by direct mortgage upon the
i roperties of the Company at St. Johms, P.Q., and
N.S., cdvering two modern and up-
and about seventy-five acres of valu-

two factories of the Company
per annum, and the

Sewer
verts,

v\- W

date

Glasgow,
plants,
clay lands.

of the

I'he properties and plant Company were val-
ued and appraise d by the Canadian Appraisal and
Mav, 1900, 'at

Audit Co.,: i

3‘?‘!.1“4‘. 74, being more
double ‘lm bond ]

1ssue

In<urance to the
dt

amount $100.000.00 15 trans-
The National Trust Company as Trustees
the Bondholders

ot

We offer and recommend the above block of bo nds at

PAR AND INTEREST YIELDING 6

Payment will

be acccp(ed and bonds delivered at an\ bank to suit convenience of buyer.

iRENT NOXON & COMPANY

CANADA LIFE BUILDING,

- TORONTO

1 ith the bill

In cont amending the Arfnuities Act,

tor Fr vpd an’ amendment that the rates charged

vomen be reduped. Sir Rw.x.«rd Cartwright replied that
tatistics showed that Canadian women outlived the men, and
that if women did pay a little more, they would get more,

ugh the fact pf them living longer. The amendment
vas withdrawn and the Hill passed.

3 ‘ !
I‘:.v nty-three insurance companies withdrew last vear

beg¢ause of what thev considered unjust legis-

/

lation by

(

succeed.

that State
mpanies to ,nnnnuq-

But the State tried to. compel

On the companies refusing to report or to pay,

sending annual reports to the State

Government and to pay taxes on premiums collected
State

in the
1t was
determined to go to law, and as a test case the C« T"A’ﬂbﬂ
National Life was chosen to_experiment.
by the Supreme. Court of Wisconsin that the State’s
recover penalties for the company’s refusal to pay cannot
This decision 'is what was expected by the Associa-
tion of Life Insurance presidents, and by the most reas nable
men in the profession.

It has been decided
suit to -
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Annual Reports

and Statements

]

Proceedings of the Third Annual Mosting of

The Prudential Investment Co.
Limited

The third annual meeting of the shareholders of the
Prudential Investment Company, Limited, was held in the
board room of the Company, Vancouver, B.C., Thursday,
February 24th, 1910, a large percentage of the stock being |
represented. The chair was occupied hy the president, Mr.
Thomas T. Langlois, while Mr. T. B. Medforth, secretary. of
the Company, acted as secretary of the meetmg The
financial reports were presented by the treasurer, Mr. W. |
Percival Reid.

The President then said :—

“The financial reports just presented by our treasurer
show a most prosperous condition of affairs. The assets of
the Company have been increased from §93,132.22 to
$501,339.04; the subscribed capital from 8156,000 to
$522,500; the paid-up capital from $68, 735 to $250,138.45,
and reserve fund from $5,000 to $50,000; in addition to which
$25,160.80 has been carried to contingent fund, $2,004.37 to
profit and loss account, and dividend and bonus amounting
to 12 per cent. has beén paid for the year 1909.

“The list of shareholders of the Company includes the .
names of many of the leadihg citizens of all parts of Canada,
from Victoria, B.C., to Sydney, C.B., also in U.S.A. and |
Great Britain.

“ Looking forward to greater development with a view to |
taking advantage of the exceptional opportunities for the
profitable employment of capital, your directors, with the
sanction of the shareholders, secured an increase of capital of |
one million, five hundred thousand dollars, thus making the
total capual of the Company $2,000,000, of which one million !
dollars 1s common stock, and one million dollars preference |
stock. The second half of one million dollars common stock re-
cently placed on the market is meeting with a ready sale; a
considerable portion thereof having already been subscnbed

“The ordinary capital stock is now being sold at a
premium of $25 per share, and we have good reason to
believe that this will be largely increased during the present
year, in fact an increase of $5 per share will be made in a
short time, as the rapid accumulation of reserves and the
developmem of the important undertakings now jn hand
warrants a much -higher premium than that for which it is
now being sold.

““ The Company has secured on a royalty basis the rights
for the Dominion of Canada to manufacture and sell the most
approved sectional buildings. This industry is already well
established and is applicable to dwelling houses, churches,
schoolhouses, railway depots, and practically any buildings
of frame construction. The Company hus secured an excep-
tionally choice site in the industrial centre of Vancouver, and
suitable factory buildings are mow being erected thereon.
It is also proposed to erect large numbers of attractive dwell-
ings on selected city property. After careful investigation
the directors are satisfied that this department of the com-
Pany’s operations will yield highly satisfactory profits to the
shareholders, and when fully developed, will, no doubt, make
it possible to pay much higher dividends on the' ordinary
capital stock of the company. I have recently made:a careful
examination of similar undertakings in the State of Cali-
fornia, and return to Vancouver more than ever assured that
we are following the right lines. I am fully satisfied: lh;\t
SDk“d‘d profits are a certainty.

‘During the latter half of the past year the board of
directors wa- <trengthened by the addition of Mr. David W.
Bole, president of the -National Drug & Chemical Company,
L‘d, of Montreal, and the Hon. A. E. Forget, Lieutenant-
Each of the present board of
twelve directors are possessed of the required qualification
of at least $5,000 of stock in the mpany ; all are eligible
for re-election ’

T we uld advise that the board be given power to inh-
Crease their numbers to fifteen by the addition of three new

members 1o be selected during the year. _
" The assets of the Company have been valued in’-a.
oroughly conservative manner, and could at the present

time be «
have been made since the first of the year at prices which
give splendid profit over book value.
St 850,000 in excess of the amount shown on the balance
submitted to you. This would give the Company a real
sarplus amounting to about so per cent. of the paid-up capital
or 25 per cent. of the subscribed capital.
Before taking my seat I wish to congratulate the share-

ld for much higher prices; in fact, several sales

Present values are at |

holders on the splendid judgment which they-ha\’é shown b)’
investing in the stock of this Company.
“1 beg to move the adoption of the injncxd reports,”’
The vice-president, Ald. James Ramsay,:then said: ,‘
““In rising to second.the adoption of t ¢ {finapcial state-
ment I am sure it-affords me much pleagute in; so d'omg

When you come to consider that this is only omr third year in

business I think to say the least our shomr’g s phenomenal
‘“I can only say that I think the suctess$ of this Company

is largely due to the able management of our: g,steaned prcsx-

dent and general manager, Mr. Langlois. | ;|

“ Now, though 1 admit the splendid shawing and pras-
perity of lhlS .Company, it must also be admitted that we
have had very prosperous times during the lnsg ‘twelve months
and the indications are in favor of a continuijty: 6f good times;
but as this may not always last, I would advise .1 policy not
only of progress, but of caution and stabilityy

““ You can see by the directors’ report t{‘t ﬁe have ;n-
creased our capitalization to two million dolllts, e;nd I trust
that our energetic manager will be successful in gelling lhxs
stock at an early date. In my humble opin&m tlls stock |is
a splendid investment.

‘““ Now, in conclusion, Ict me say bneiy tlat in thls
Canada of ours, with its great possibilities and partly
developed resources, there is no reason whﬁ this Company
should not ‘play an important part in develo;)ing and buxldmg
up the business of this very promising couhﬁxy n ‘

‘“ I beg to second the adoption of the repbrt as read.”’ |

The motion to adopt the reports as pngsentxd was_l%‘e‘
ceived most _enthusiastically and carried una;llmoqsly

-election of Hirectors resulted in the re- elcglon of all the

retiring directors, as' follows: Thomas T.:Langlois, Hon.
G. H. V. Bulyca (deonton) David W. Bble Montrea;l),
| Lewis Hall (Victoria), fVchmre ‘M.EP., Hon. A. E.
Forget (Reginga), Ald. Jamos Ramsay, Geo. | Tclfcr L. D.
Taylor, M, DesBrisay, James A. McNair, a L 'W. Leeson.

At a subsequent meeting of the board Thomas T. Lang-
lois was.elected president and managing d\re:tor "James
Ramsay, vice-president, W. Percival Reid was abpomted as
treasurer and T. B. \Iedforth as secretary.’ Messrs. Buttar
& Chiene were re-elected as auditors, and Messrs. Bowser,
Reid & Walbridge were re-appointed ~ohc1mi‘s for Cx)mpany

STATEMENT OF ASSETS AND uAnm‘rlis AS A1'
DECEMBER 31st, 1009.

Assets

Real *Estate .............ccinennnen $|8,,.63 -6
FACtOtY S . in. i o ankuds sam’ 43,798. 90,
Stocks and Accrued Dividends...... 148, 536 t)o.
Agreements for Sale and Accrued
INLETLOL . (on o lvovmn cns siiis biae d sibia 8 68, 1}6 go
Loans on Mortgage 'and Accrued a
IDLBECSE  vivic s i a v in oins Shisebiwss aivia s o 7 5%4.56 ‘
Loans on Secured Notes and Ac- i i
crued Interest ...... b bl e 43,882.66
Syndicate Shares .................. : 293.86
Office Furniture and Fixtures ...... 273.00
Cash on Hand and in Bank......... 1,83 . 3¢
4 $501,330.04
Liabilities. B e
Share Capital— K £
Authorized, 20,000 Shares ] :
of $100 each ........ -$2,000,000 Bi-
Subscribed, 5,225 Shares , ,} 4

of $100 each ......... 52:.§(x> : ;
Whereof paid up ............ 9 250, ;33 45 .
Balances to Accrue to Real E qaw {

and Accrued Interest ............ 104,33.1.05
Balance to Accrue on Factory Site B
and Accrued Interest ..... Nws osers o 25,420 54
Balan®es to Accrue on Properties B 3
Sold and Accrued Interest ...... 10,285 §2
Loans on Notes and Accrued In- B L
BEI@SE ..o oo oo vvnencnnensoanosnnsnas 17,'”446"
Dividend No. 5 and Bonus, payable Bt 11
January 1910 ......c.cieiieceennnn ‘Il;;37.37
| Sundry Creditors ........... 3 oieens 3,876.62
Surplus— E 3
Reserve Account ....: ,. $50,000.00 ¥
Contingent Account 25,160.80 &
Balance at Credit of &
Profit and Loss Ac- j
count ... m—g et 2,004 .37 4
L
* = —«g*m $501,339.04
THOMAS T. LANGLOIS, W P REID,
President. - ; reasurer.
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Proceedings of §he Twelth Annual lu‘leeting» of

The British Columbia Permanent Loan Co.

I'he twelfth andual meeting of the shareholders was held
at the head office ¢f the company, 330 Pender Street, Van-
couver, B.C., on Wednesday, the 23rd day of February, 1910,
at 3 o'clock p.m. [The president, Mr. Thomas T. Langlois.

“occupied the chair, land the secretary, Mr. R. H. Duke, acted

as secretary of the meeting

\ large numbeg of influential shareholders from Victona,
Nanaim# and Vandouver were present.

I'he treasurer read the report of the directors, and the
financial statement| for the year 1909

I'he president fthén said:-

| 4

“The financial! reports forthe year 1909 show a state
of affairs which isgmost gratifying to the officers and direc
tors of the compa®y, and which [ feel sure canmot fail to
be satisfactory fo fhe shareholders. The reserve, and sur
plus funds now |aghount to #343,049.50, which 1s in round

figures equal to 6§ per cent. of the permanent capital The

directors have decjded to’ double the permanent capital by
the 1ssue of an [additional five hundred thousand dollars of
stock I'he new tgsue has all been underwritten, and ,the
underwriters haye 'entered into a contract to take upSthe
stock at the rate/ofl one hundred thousand dollars per ahnum,
plus all premiums received in connection with the sale of
said stock This ,contract i1s- made with the understanding
that the stock 1s first to be offered to the prescnt share
holders ilﬂ(l if not all absorbed. the balance to be sold to
the general publjc.

The second jsspe of fifty thousand pounds, 44 per cent
sterling dclLentutes) has found a ready sale in Great Britain,
and 1s now largely taken up. Your directors propose pla
cing a further 1ssug of ene hundred thousand pounds on the
market in time fof the spring term All estimates which 'l
have given out ¥n the past have been more rhan realized. 1|
now make bold tq predict that we will enc

the yvear with

i

i
1ssets of something over three million dollars and that the
permanent paid-upl capital, reserve and surplus funds will

agyuregate one m‘"i m dollars
The vigorous fprosecution of the work of building the

“Grand Trunk rpilvay through the province, the promised

ymmencement pf{ construction of the Canadian "Ngrthern
railway from the Pacific coast castward, the probable com-
ple of the longf looked for Vancouver, Victoria & 1stern
Railway, and the¢ further development of the Vancouver ter-
minals of the iGfeat Northern and the Northern Pacific
Railways, together with the addition of several new steam-
ships, will doubtfgss ensure ‘wonderful devel )pment in [the
coast cities of Vahcoyver, Victoria and New Westminster
In addition to theke¢ grpat undertakings we have the pro
misé of the erectign of large sawmills, ircn and steel indus
tries. and other important industrial undertakings, the {ex-

)
ire of many] milhons in the development of our gteat

pendity

coal, copper, gold,|silver an& other deposits, the enlargenjent
f the infant pulp/and paper industry, which alreadv shows
signs of a great future; the extension of shipbuilding and
its allied industri¢s. together with the rapid sub-division

the marvelously| rieh lands of the Fraser Delta into small

fruit and vegetablg ranchrs, and similar/development in the |

OKkanagan and other rich valleys
I beg to move [the adoption of the reports as read
I'he vice-presigdent, Dr. D. H Wil<on. said in part
%

the- 12

zation of this ¢ompany, with one exception, it has been my
;' sing duty 1o nd tht Jq!r\;»‘zwn of the annual report,

and I can assure wmpu that on no occasion has that dutv been |

gratifying than the present
The membeérs of this bpard appear before you, I am free
nfess, with p3rdonable pride vear after vear. to submit

nent showirfg a néver failing pavment of dividends, a

regu provision for the maturing of stock. a maintainence
f our reserve at 3o per cent. of the baid-up capital and an

rease of that capital of £400.000.00.° While the

haracter of our securities is such as to beget absolute con
fdence in vou. gegtlemen. and the public at large. vou will

by the report before vou that our assets now stand at
L B 200.¢ ir| earnings have ricsen to %178 -31.59. our

4

. ¢
@ 2ivears that have elapsed since the -.ra.m.rl‘

reserve fund to $300,000.00, while we show a surplus of
$343,949.00. With such a future before us, a field requiring
so much capital, coupled with the same conservative and
economical policy of administration as has heretofore been
followed, I feel that the future of this company is brighter
than its splendid past. 1 second the adoption of the report.
Mr. George J= Telfer, general manager, said in part:
You ‘will agree with me that the practice of the board
of directors is to make their annual Teport very clear and to

give all information possible. In another form the results
of the year are:

Assets ..17 per cent. increase
Mortgage Loans . o a8
Reserve

v B 25 e o
Earnings : T §4 “
Surplus : s23g &

Currency Debentures o

Sterling Debentures R o e
Deposits ¥ T s =
Property Foreclosed .15 ‘“  decrease

When you know that the company has been interested
it the purchase or building of over four thousand two hun-
dred and fifty homes, and when you' think of the company
as the custodian of the investments and savings of over four
thousand people, you will realize how intimately it is con-
nected with the progress and development of western Can-
alla, and what the future progress and development of this
great country, now assured, means to the company.

Of the future, let me say that your directors will be care-
ful to safeguard the shareholders’ interests, that arrange-
|ments have been entered into to increase the permanent
stock to $1,000,000.00 and-that the business will be conducted’
orn well recognized linés to attain stability, strength, and
security

During the year thé company will advance at least $i.-
000,000.00 on first mortgage loans on homes. There is a
reasonable certainty that the company will pass before the
|end of 19to that important milestone on which is written
““assets, $£3,000,000.00."’

' Mr. W. H. Malkin said: “The advance of the British
Columbia Permanent Loan Company has been gradual and
safe, as you will see by the comparative growth ; the surplus
has grown from $2,691.75 to $343,049.50. Not only has it
grown in figures, but it has grown, it seems to me, in the
estimation of the public, until to-day,we have their full con-
fidence. I would like to assure you that as far as the direc-
tors are concerned they will endeavor to use the same caution
that they exercised in regard to the management as they have
in the past. They recognize that one of the dangers of the
future is the valuations of real estate, and in considering

loans they will endeavor to look at values from a conservative
standpoint.

Mr. William E. Rumming of Nanaimo said: I am
pleased to have the opportunity of being here. I haV_C
nothing but praise ahd appreciation for the officers for Yht""
method in handling this company. 1 am sure that I will
| return to Nanaimo and be able to speak with the greatest

| confidgnce of the British Columbia Permanent Loan ‘Com-
| pany

|

The election of directors was then held and ffﬂl“f‘d mn
| the re-election of Thos. T. Langlois. Dr. D. H. Wilson,
| Gegrge J. Telfer. David Spencer sr., W. H. Malkin, George
Miktin- and George Ward

+ < At a subsequent meeting of the . board Mr. Thos. T.

Langlois and Dr. David H. Wilson were respectivelv re-
| elected to the offices of president and and vice-president;
| Mr. George J. Telfer to the poSition of gemeral mana¥er,
| Mr. R. H. Duke was appointed as secretarv and Mr. T D
| McDonald was appointed as treasurer of the company
The retiring trustees. Hon. Richard McBride, M. L. A
{ Ralph Smith, M.P., and Mr. Lawrence Goodacre, were re
elected. v
Mr. W. T. Stein. C.A., also Messrs. Buttar & Chiene
were re-elected as auditors
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Statementg of Assets and Liabilities :

ASSETS
Real estate loans—first mortgage ...... S e PP DIP P p e . $2,008,18500 _
Share loans ..........cecieciiiiiiiiaiinnn, e i abrs 34,58000 | ' |
_ . fwf-—-.},ljﬁ,‘ns.bl) |
Real estate (improved property acquired by foreclosure)...............iiiiiiiinn. .. ' 2l 22,807.59 ‘ |
Real estate sold under agreement ............... . e e i ' 139,800.36
Sundries advanced to MOTtEagOrs ................. 575 o ots, ¥ wrwie) o a ot o B3ni = ek BRI, 5 miwie, 3168 RPN S 41 = wliTe i 9,704.18
Interest due and accrued . ..........o.oe.ieiliiiiilon \CooannE oo i ieinimien s 60 5 418 4 Seee s 8 fun's 4! 7,239.30 {
Pacific Coast Fire Insurance Company’s Stock ; ; : 4151 38,812.00 ' |
Fymiture and Fixtures ...................... 2 VoA 7,100.57 !
2 Office Property ...........coocieninarennnn e - 200,327.88 &
¢ Cash on hand ....7............ . , 19,508.01 - ®
{ i &:,(‘jf..‘(-)' 58 ) °
it 1% ', :
Capital Stocks— g i
Permanent e s s b A B e o S et 8 e s 8 1 iguu {
Full paid and prepaid ................oiiiiaanns (e s s ; " 203,389.00.
Instalment . A O S LGiZ. 36
= ! ‘
Dividends— _ : —_ sk $1,225,481.36
Permanent, full paid and prepaid stocks .. oo h i € 5 98 A A s s S S S SR 8 48,11 4.60
Instalment stock ................... ; e O S L O S, S A 54,404, 28 '
| et - 102;200.88
Loan Repayments .................. . e s ss s S a8 s e e > Glace i is 89,01.97 ‘
Amount due on uncompleted loans .... i £ Ber o amia s D P . 21,%23,56
Surplus— -—-———;—'—-— . 110,514.53
Reserve fund ....:............ . s e T il veiies b e e sTaE S Smaeis 8 $ zm!ioooo
Contingent fund ............0....... R R P TR 34,31870 .
Balance of profit and dividend account . U - S - S iy sios s Baw e 0,230.71 .
£ - 343,049.50
Liabilities to Public— gl
urrency debentures and accrued interest . 7 5 e allehe S o 5ien o age e wie n § AR A pes PN $ '15*,.;7;(?.07
Sterling debentures and accrued interest .. T . N C... 400,043.16
Deposits and accrued interest . ... . e ler e o oot e e o wrere oo e m o A @ e 8 el Sk Wi e e :74.f 3.35
Bank S e o ot e R 8 8 S Bl a o e § B s s Pl o e o el o i = it 66,550.83. 1o
——t=—< 805,048.31 3

fi! | 1$2,677,200.58

GEO. J. TELFER, T. D. MACDONALD, = =
: Manager. fille Treasurer
- . - = i - ’
Profit and Dividend Statement Do Ry :
For the Year Ending December 31, 1900. ‘
DIVIDENDS—: LY

Perm;m_cnt Stock .......... A, 8 45,165735 Balance from 1908 ..8 2,802.57
Full paid and prepaid stocks ......... 19,685.07 Interest on mortgage loans 154,779.90
Instalment  stock . ..c.eccseinn s .. - 33,6606.92 Interest on share loans) ..........4H%. .. 2,927.22
xm?““- currency debentures ............ 7,300.84 Interest on agreement balances ~..¢id. is. 6,116.53
Interest, sterling debentures ............. 12,544.67 Insurance' commissions and dividend:. (i 2,058.23
Ingerest S nce s ol & 680 458 8 AT 8 e (S8 B0 Sreve e 150.48 Rents  ...... e ofo e st a5 575 v 5 R 5., 10,0¥4.45
Transferred to expense fund ..... eeeu.... 53,871.32 Sundry profits .. e . 1,935.46
Balance carried to 1910 ....... .. ... ... 0,230.71 ' I SR S

8|8|.0‘i);/4.36 =
$181,624.36 Vancouver, B.C.. Jan, 13, 1910.

We have audited the accounts of The British Columbiq Permanent Loan Company from 31st Decefpber, 1908, tg 31st : ‘
December, 1909, and find the transactions of that period accurately recorded in the books of the comipany; the re¢eipts s
:
}
|
i
3
:
:

accounted for; the investments duly authorized; and receipts for all payments produced. We have mage a ¢areful ¢xam-
ination of the mortgages and have verified the balances in the bank and the cash on hand at 31st De¢gmber, 1909. |

The statement of receipts and expenditures, and also the statement of assets and liabilities are perly drawn up,
$0 as to exhibit a correct view of the affairs of the company. : o :

! |
BUTTAR & CHIENE. G\, (Edin) |
{Edin.)

WILLIAM T. STEIN, C 1
Auditors.

Comparative Growth

L

SURPLUS

~ DEC. 31, 1900 $2.691.75 i
DEC. 31, 1901 $7.940.84 $460 K88 .76
DEC. 31, 1902 ¢ $14. 356 .49 $712,983.32.

DEC. 31, 19%4 $45,336.51 $1,400,777.17
DEC. 31, 1906 $171,452.21 $ 1,871,864, 85
DEC. 31, 1907 $214,577.69 | $2,058,418.27

- _DEC. 31, 1908 $265,484.00 32,_284;32-335‘
" DEC. 31, 1909 - $343,949.50  $2,677,200.58
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TIIE THI .EIGHTH ANNUAL REPORT

OF THE DIRECTORS OF

THE HAMILTON PRUVlUENT
AND LOAN SUBIETY

Fql THE ' YEAR 1900.

The thirtyle ‘gh(‘ annual meet ing of the Shareholders of
the Society was Helg at the Society’s head office at twelve
o’clock to-day. ;\m;ng those” present were the following :

THE

Rev. John B. {Hgmiltop, John H. Coon, H. W. Clarkson,
Alexander Turne '.c-v-rgt Hope, John T. Glassco, D. F.
Sutherland, C. Fepri Ju‘nm Watson, James Angus, George
LeRiche, W. D. w‘g . Crerar, Colonel A. H.- Moore,
H. H. Anflerson, (Jedrge Rutherford W. 1. Ratherford, W. I
Wardrobe; R. Bu ef, J. B. Fairgrieve, John Hooper, J. ]
Greene, \\ J. A son, George F. Glassco, P. D. Crerar,
John McCoy, Rey. iGeorge Forneret, R. R. Fernie, G. D
Burns, B. G. Wingn§, D. M. Cameron, Hon. William Gibson,
George Sweet, A {T | Read,

Thc Presidengy—Alexander Turner—in the chair

.. Ferrie, Trqasurer, acted as Secretary.

Tho Secret tary| réad the Report and Annual Statement, as
follows : —

The Directors|
Shareholders 'h(‘\
Society’s affairs,
duly audited.

The Net Profits! lof the yeéar, after payidg and providing
for all due and acfrged interest on borrowed Capital, paying
cost of \lanagdmfnt and * other charges, amount to
$121,310.22.

Two half-yearly lln‘l‘end~

hve much pleasure in presenting to the
hirty-Eighth “Annual Report of the
a,d accompanying Financial Statement,

at the rate of six per

cent per annum}. . 8 66,000.00
on the Pa.d up C xxnt al of

~Bonus of 1 per (tnt
*l 100,000 . .
Government and l’ui ness l.\\

Added to Reserve Fund v
Credited to Contingent Fund

11,000.00

1,604.54
* 40,000. 00
© 2,705.68
$121,310 22

After writing offf all
the Contingent’ Fund $20,641.5:1

The Reserve.Fupd now amounts

Since last’ Annupl Meeting the Directors have sold at a
good price the buildihg on Rosser Avenue, Brandon, in which
was the Society’s Mgnitoba office and have bought, to take
its place, another gunablc property in Brandon, centrally
located, which will bg adapted to meet the requirements of the
Societys growing Western business

The Directors aggain acknowledge the valuable services
rendered to the \le y by their Edinburgh \L,em-. Messts
Gillespie & Patersoq, W.S.

All of which is ;-\pultull _submitted

ALEXA\DPR TURNER, President

.]« yruary 2nd, 1910

losses, there remains

at the crediy of

y 8615,000

Hamilton, Ont

ASSETS AND LIABILITIES.
uTupumn to Stockhoiders.
Share Cgpital, paid fup £
Reserve Fund
Contingent Fund
Special Building Fupd
D.vidend and Bonug (pavable >nd Jan

LOOO, 000 . 0K
615,000.00
20,641.51
18.000.00

] )
44.000 .00

7,641 351
, Ll.bmtl't to the Public.

Savings Deposits £723,353.60

Sterl ng Debentures X 73 .“»
Currency

00.21
Debenture 520,748 .00
Debenture Stock 372,786 .66
Inter Debentufes ),003 .00
Sundry unts

22,471 {4

2, ,n)(, 53.03

)

*4 n,&u 54

—

$3.878 083.40
* 03,000.00
® 221,011, 14 |

MONETARY

IIMES

Volume 44.%

PROFIT AND LOSS.

Nos. 76 and 77 and

ZJ \Adr nds

o Government and Business Tax. 1,604.54

— 8 78,604.54
90,612.74

erest on Deposits, Debentures,
benture Stock and Expenses....
I i xpenses, including cost of Man-
agement, Fuel, Taxes on Society’s
Premises, Auditors’ rand Officers’
Salaries at Head Office and Brandon
Branch
o Directors’ Compensation
[owommission, Valuators’ and Solici-
tors’ Fees at Head Office and at
Brandon Branch
To Inspect.on of Land
38,010.15
To Reserve Fund ..
To Contingent Fund
42,705.68

Farned, Rents,

By Interest $249,933.11
e e—
C. FERRIE, Treasurer.
x6th January, 1910
- hereby certify !h it we have examined the Books, Ac-
c v\mh and Vouchers of the Hamilton Provident and i.m.n
Society, and have foynd the same correct. We have also
examined the securities (excepting those at Brandon Office),
and find them in perfect order, and correct as set forth in the
above statement.
RALPH E. YOUNG, ( Auditors.
R. L. GUNN, Chartered Accountants,

Hamilton, February 2nd, 1q1o. )

[ hereby certify that I have examined the Securities and
Vouchers and audited the Books of the Hamilton Providenat
and Loan Society for the year ending 31st December, 1909,
as kept in their Brandon Office, and have found them

correct
S. H.
1910.

McKAY, Auditor.

Brandon, Man., January 20,

On motion of the President,

President, the report was adopted.

The following gentlemen were re-elected Directors :—

Alexander Turner, Georgé Rutherford, Hon. William Gibson,

John T. Glassco, bef)rgc Hope, Josepn J. Greene.

At a meeting of the Directors, held after the Annual

Meeting, ‘Alexander Turner was re-elected President and
| George Rutherford, Vice-President.

»

secondcd by the Vice-

—————

The Home Bank of Canada recently opened a branch at
Grandview, Man.

The Royal Bank of Canada will shortly open a branch ia
| Victoria, B.C., at the corner of Chatham Street and Esquimalt
Road.

The Bank of British North America will shortly open 2

hnnch at Saskatoon, Sask., under the managemient of Mr.
A, C. Weir.

he [Bank of British North America recently opcnﬂl a
branch at Waldron, Sask., under the temporary management
of Mr. R. S. Darby.

Mr. Arthur Bourget has been appointed manager of _lht
Saskatchewan headquarters of Credit Foncier. The appoint-
ment is a popular one, Mr. Bourget being well and favorably
known throughout the province.

Mr. Powell, general snanager of the Weyburn Securities
Company, \\'inmpeg will inferview the Banking Committee
of the Semate at Ottawa in regards to a bill for the incorpora-
tion of the Weyburn Security Bank.

Since the opesing of the Ottawa branch of the Royal
Mint on January 1st, 1908, the net profit to the Dominion has
| been $63,858. This has been made up of $172,244 - silver;
821, 565 on bronze ; and $1,148 on miscellaneous metals. This
gives a total gross profit of $194,058, from which has been de-
ducted $131,100 as interest on the cost of construction.

At the annual banquet of the Chartered Acc yuntants’
Students’ Association of Toronto, held recently, Mr. ¢
Watson . Syme, registrar of the Insmute of Chartered Account-
ants, counseled the members to make themselves thoroughly
acquainted with the financial conditions in other countries.
Speeches were also made by Mr. G. W. Stiff, president, In-

tstitute of Chartered Accountants:; Mr. C. S. Scott, Hamilton;
Messrs. George Edwards, W. B. Tindall, A. C. Neff apd
| President C. A. McClatchie
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DIRECTORS
THOS. T. LANGLOIS, Vancouver™ ‘ v
President B, C. Permanent Loan Cc
President Pacific Coast Fire Insurance Co.;
President National Finance Co., Lad.;
HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta,
DAVID W. BOLE,

President National Drug and Chemical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
President Dominion Biscuit Co.

GEO. ). TELFER, Vancouver
Manager B. C. P t Loan Co

L. D. ’?AVDOR, ayor of Vancouver
President World Printing & Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President Hastings Shingle Mfg. Co.
E. W. LEESON, Vancouver, President E. W,
Leeson Co., Ltd., Whelesale Merchants
HON. A. E. FORGET, Regina
L ieutenant Governor of Sa:katchewar, N

THE PRUDENTIAL INVESTMENT CO., LTD.

' : A

The Directors of Thé Prudéntial Investment
Co., Limited, having a ugh knowledge o.
conditions prevailing thidbughout Western Can-
ada, and &f the wonderful dévelopment |of its
immense resources, are; confident that | these
Western Provinces afford unlighited possibilities
for the profitable investufent of: capital,

In order to take .mmgu. of the many op-
portunities afforded for r large profits for .
its shareholders, a chartey h.a;tfn secured for. |
“The Prudential Invesfment! Co., Limited,"
under the Companies Ack

The Shares are now for sale at| $100
per share, together with pv:mm of $25 per
share. Terms of paymefit hae been arranged
O cover a period of four $ears; thus enablipg in.
estors to subscribe for a lrger humberof share
han could otherwise be sécured, {2

LONDON FINANCE.—We are open to represent any
sound Financial Firm requiring Representation in London.
Central Offices 'near the Bank of England. Excellent
Financial Connections. All kinds of Financial Business
Undertaken. Bond Issues—Municipal, Railway or Industrial.
Mineral propositiors of proved.propertied. Oil Lands our
Specialty. Highest Canadian References. Write fully, British

Canadian Investments, 27 Queen Victoria Street, London, |

England.

ence, formerly identified with manufacturing concern, desires |

position.  Possesses executive and selling ability, besides
thorough knowledge of book-keeping, audits, systematizing
and cost-data work. ‘Box 123, Monetary Times, Toronto.

COOD OPENING ih Head Office of Fire Insurance Com-
pany for man of 30 to 40 years of age who is fully experienced

in Fire Underwriting and Branch and Head Office work. |

Good salary to right man. None but experienced man need
apply. Box 119, Monetary Times.

WANTED.—An experienced Fire Inspector for Province

of Alberta, state age, experience and salary expected. Box
121, Monetary Times. :

INSURANCE ACCOUNTANT of Foﬁrtcén Years ex-

perience is open for Re-engagement. Has experience in both
Mutual and Cash Business, in Tariff. and Non-Tariff Com-
panies. Can take full charge of 'any department. Married,
age 33. Address, B?x 167, Monetary Times.

*POSITION-WANTED.—Young man with 14 years prac-
tical experience in office of one of the largest insurance com-
panies in Great Britain is anxious to secure position with
some good Canadian life company. Familiar with all duties
incidental to a life office. Box 125, Monetary Times.

POLICYHOLDERS TO MAVE . DIRECTORS

That there shall be policyholders’ directors on the boards
of Canadian participating life insurince companies and that
;ih.u- lders shall be ineligible to qualify as policvholders’

1rect

| were decisions of the Senate Banking Committee
gwven last week. The board of a participating life com
pany shall consist of not less than nine. or more than fifteen,
and the directors may be elected for three vears. T
ginal bill provided that the term of a directcr should be one
yecar
policyholders shall have the rieht to elect a third of the dir
€ctors and participate in the general business at the meetings
of ’5‘f company, but they can only vote in person.

Senator Cox suggested an amendment which would allow
the directors of any company to hold such real estate abroad

DIVIDENDS
NS

g

—_—

2

The ROYAL BANK OF CANADA

DIVIDEND 'No. go; i
E
B : !
Notice is hereby given that a l)i\’i(_ivad of two and [three-
quarters per cent. (being at the rate of glevéh per cent. per
annum) upon the paid-up capial sock ofithis'bank has been

~ | declared for the current quarter, and wi be: payable lat the
EXPERT ACCOUNTANT, with long business experi- | :

bank and its branches, on and after Fridayf@be 15t day of
April next, to shareholders of record of isthi March. !
By Order of the Boani I
E. L. PEASE, Géneral Manager.
Montreal, P.Q., February 22, 1910. .5 | -

22,

Notices

'

o TR Bt A
-

—= THE STANDARD BANK OF’ °£NADA
£ .04

Notice is hereby given that after Ihqé publication of this

notice for four weeks as prescribed by thé Bank Act, .applica/

tion will be made by the Standard Bank of Canada #o the
Treasury Board for a certificate approvipg of the fol lowing
by-law of the Standard Bank of Canada:§ @} |
“By-law for increasing the "Capital Stock: { 1
"Whereas the Capital Stock of thesStandard Bank of
Canada is now Two Million Dollars, #nd & is expedient
that the same should be increased by Thtee Million Dpllars.
‘““Be it therefore €nacted as :
of the Standard Bank of Canada assembled it the Annua’
General Meeting of the Shareholders of the said Bank held

i

| at the Head Office of the Bank in City§'of Joronto,}at 12
o’clock ncon, oy Wednesday, the sixteenth day of February,

The ori-,

An amendment was made providing that participating |

as the directors deemed necessary for apy foreign branch of |

a Canadian company. He said the Capada Life desired to
erect an office building in London.

The company had built |

up = good business in Eneland and that business could be |

promcted if the company had an attractive office building in |

A.D., 1910 _ F IR |
““That the Capital Stock of the StanglardiBank of Can-
ada be and the same is hereby increased By the sum of
Three Million Dollars divided into sixty thbusand shares
of Fifty Dollars each. B 'j -
“In Witness Whereof the Corporate S#al of the Bank has
been hereto affixed and this Bv-law has tbeenicountersigned
by the President and General Manager. this sikteenth day of
February, A.D., 1910.” § . - |

W. F. COWAN. President, | P

G. P. SCHOLFIELD.: General Manager.
Francis & \\'ardropé |

Solicitors for the Standar@ Bahk of Canada.

Toropto, February 16th, 1g910. gi

(Seal)

te - - - - .

London. Superintendent Fitzgerald qbjeéted to this general
power for any company to invest abroadi. The amendment
was accepted after it had been changed %o that the sahction
of the managing board would be requir 1 |

I

By-law by the Shareholders
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THE ROYAL-VICTORIA
LIFE lNSRANCE COMPANY
OF CANADA.

ANNUAL MEETING.
Montreal, March 3rd, 1910.

_ DIRECTORS’ REPORT.
Submitted to the Sharehoiders, and unanimously approved.

Your Directors bég to submit their report of the business
of the Company for /the year ending December 31st, 1909,
together with the Financial Statement and the Report of the
Auditors, i -

Insurance Account. The néw business of the year amounted
to $900,000 in appli¢ations, on, which $802,000 of in-
surance was igsued. While the issues were not as
large as the previous year, the premiums collected on
new policies were nearly of the same amount The
insurance outstanding amounts to 85,05‘1,04-»,

income Account. The Premium and Interest Income during
the year amousnted to $189,000.04. The interest re-
ceived amounted to $27,250.14, to whiclh if added the
increase in accmued interest at December 31st, will tota)
29,397 .90 intergkt earned during the year. At the close
of the year not one dollar of interest was overdue on
any of the Company’s investments

-

Capital and Assets. The total assets of the Company (inde
pendent of the subscribed guarantee capital) now
amount to $704,558.06. Adding the subscribed guar
antee capital of 8800,000 as a legitimate security for

” policyholders, the amount available to the Company to
meet its liabilithes under Policy Reserves, Death Claims
and other lialglities to policyholders amounting to

604,434 .06, now reaches the total sum of $1,506,558.03

p— X
Expenses. The expegses of management to premium income

(excluding taxds, which cannot fairly be chargeable to

management eg§penses) were 2 per ceat. lowér than the

previous year.'|

Death Claims. The Death Claims were favorable, number
ing eighteen lwes for $20,500

Investments. The inyestments have been materially changed

during the veag 1900, Loans on first-class mortfgages

on 1l Estatg. increased $67,000, while bonds and

10}

debentures owned by the Company have been increased

850,520 Loang and Liens aqn policies at 6 per cent
ver $1.4.00«

have increased §n the sum of The invest-

ment of the Company funds have been made with

great' care, as will be seen by referring to the Financial
Statement, only the best

accepted by the Directors

securities

obtainable being

All of which is regpectfully submitged.
DAVID BURKE, JAMES CRATHERN,
General Manager President

The retiring Dirgctors were unanimously re-elected fof
three years, also Mr, James Crathern was re-electeéd Presi-
dent, and the Hon. L. J. Forget and Hon. Robert Mackay
e-elected Vice-Presidents, and Dr. T. G. Roddick re-elected
Medical Director.

-

Points Which Exemplify the

Great Success of

THE

Manufacturers Life

-

The Interest Earnings during 1909
(excluding profits from sales) was 5.73
per cent. of the Mean Ledger Assets.

The Annual Income of the Company
has increased over $1,200,000 in five
years.

The Assets of the Company and the
Reserves held for Policyholders’ pro-
tection have more than doubled in six
years. '

The total Death Loss of the Com-
pany during 1909 was only 48.87 per
cent. of the amount expected.

It pays to insure in such a success- /
ful Company.

THE
Manufacturers Life

Insurance Company

TORONTO, CANADA

The Western.Union Fire Insurance Company incorpora-
ion bill has been passed in the British Columbia Legislature.
Coast business men are behind it. . .

The British Northwestern Fire Insurance Compiny ",‘“
apply to the Manitoba Legislature for power to increase its
capital stock to 2,000,000, divided into 50,000 shares of $40
each, and to provide for the substitution of 2% shares of $40
each in lieu of each share of $100 of the now existing stock.

Mr. E. Girardin, of Clifton, Que., is suing his neighbouf,
Mr. D. Masson for 8199, for damage to his land, which he
states was caused by a fire, started on defendants property.

Wearing a long flimsy veil and carrying a lighted candle
in a religious procession in St. Edward’s Church, .“”n”“!'
was the cause of a girl being severely burned. The veil
caught fire from the candle and resulted in her clothes burn-
ing. The flames were extinguished by another processionist
before making much headway.

The jury that enquired into the fire in the Gurney-Tilden
Tron Works at Hamilton, brought in a verdict to the effect

| that sufficient means of escape had not been provided by the

company, and that the lacquer room and other places where
inflammable material was kept should be isolated or m
fireproof. 3
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"~ BGANELL LY,

ames B uWBnnLC.
JceurdiCSuuhy FMR. Gadon‘

ﬂbl‘“ -ﬁ.' Mﬁ‘oml*ul'u

{ || Lonsdale Avenue

Chartered Acc

I S U S A i IS AR A e

21 JORDAN l'l"lu‘l' TORONTO.

‘bought ead soid oa

| Desler i Goveramest OATMQ‘:
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OSLER & HAMMOND, Siss= 2rrice |

HARRY J. WELCI
CHAI!‘I'BRBD ACCOU sl

Avorrs CosT &

43 I(ING STREET w.,

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent

) Building,
et Maia 200 18 TORONTO ST., TORONTO.

BANKERS

JAMES C. MACKINTOSH & (0. 23z0c=s

184 Hollis Street, - IALI'AX. N.8.

G. P. BLYTHE |

CHARTERED ACCOUNTANT |

eonoﬁfou

110 Jasper Ave. W,

Cnmnn

i

NNWN
i‘.v

e

SUBSCRIBERS '

* If you are interested in the 'Western Provinces
kindly send your name on a postal card, addressed
-~ ““Western Mailing List”

R. G. DUN & CO., Toronto.

NATIONAL FINANCE CO. L.

Capital Sub., $500,000. Capital Pald-up, $250,000
'ohv--.'ln“h'" 'oi-yh“. Western bonds, de-
ll.‘Olﬂeo - - - VANCOUVER, B.C.

. THOS, T. LANGLOIS, General Manager

L. COFFEE a CoO.,
Grain Merchants

EsTAsLisumD Board of Trade Building

Taomas FLywnw, s Toronto, Ontario.

Municipal and Corporation Bﬁnds

BOUGHT AND ’OLD :
G. A. STIMSON ® C0., 16 King St.W., Toronte

%/// r 4 /M

) E/%/I /
//IM

awaa‘u %
v o Jordar S
ﬁy %

W BLAKE % C AW ANSUN. KO
MILLER LASM. SLYN O8LER,
GEORGE 1 CABSELS . 4 FLASH

EMBAMERE  TALABHRG"
T.0 Law WALTER SOW,
R CHCASSELS.

Geners Solicitors for :

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, src., src,

JenKins @ l‘lardy |
ASSIGNEES, CHARTERED ACCOUNTANTS - ;;
Estate and Fire Insurance Agenis’ '3

15} Toronto Street « - . -41‘000.0.
52 Canada Life l-uau - numou

Edwards Morgan & Co

CHARTERED Accouu'rmfg&

w-zo King St. West, Tmtd. Ohudo.
222 West Eighth Amne. Colm.
George Edwards, F.C.A. Arthur H. tdwards

W. Pomeroy- Morgan. Dénald A. McCannel.
Gordon D. Campbell. W. H. Thompﬁon

| WINNIPEG and sasmoou—zmm z nmu

MarcoLn H. Rosinson, A.C.A.

GEORGE A.. 'l‘ovcm; & Co.
TOUCHE, NIVEN & C‘o. :
CHARTERED ACGOUI‘I‘AITS
TrapErs Banx BUKLDING TORONTO, ONT

LONDON, ENGLAND cﬁu:m USA. |

NEW YOll U.S.A.

:'_' - s

[GEO. GONTHIER, 2.,

AUDITS SYSTEMS lhvzsncm‘loxs

17 Place d’Armes Hill - upu'rulu.

|

Securities i

can be purchased or an most economically md mpst !dely
. by use of the advertinn( columns of of

The Moneun_'y Times.

-
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STOCK EXCHANGES

.

MONTREAL STREET AND SCOTIA

Are Attracting Miention, the Latter Being Bought in
Torontp for' Montreal Interests. ‘

. i Toronfo, March 10th

Last. week bank stocks received help in the market by
an announcement of a dividend increase of the United Empire
Bank. This week the pendulum of inflyence swung the other
way, the difficulties pf the St. Stephen Bank undermining the
bank. stock sectibn.] Despite this fact several bank transac-
fions at firm pnf‘.mﬂ have| occurred this week

On Monday an{ interesting market was opened by the
accumulation of Rfo at la slight advance. Despite heavy
buying, for almoqt half the business was attributable to this
stock, the figure di#l not rise higher than o6
Market Was U resting. -

Dominion Coalfhas been a weak stoek in the Toronto
hst. The Steel i§sdes also lost a little strength. For some
weeks past a considerablé number of interesting announce-
ments have influgnged the trend of pricgs. Few have come
this week, with a‘r?ult that specilators have had little elas-
ticity of gction. | | 5

The reports of yarious mergers of navigation companies
diverted ‘interest ;!nfna\'i ation stocks, although prices were
unaffected. The ro‘lﬁrm ion by Mr. R. Forget of the story
that the Richehien and Ontario Navigation €Company might
ake over the To o-Hamilton passenger line did not cause
R. and O. stotlf Y’ fise aBove 87 bid. A $400,000 bond issue
may finance the gdegl ' ~

. Nova Séotia Stgel wis boucht in fairlv large quantities
for Montreal intergsts. This is expected to continue until
just prior to the| chmpany’s annual meeting. Local money
rates are firm. K
Dominion Power and Transmission Company.

The, directors (f the Dominion Power and Transmrssion
Company have addfessed a letter to the shareholders, men-
tioning a report thit some of the holders have disposed of
their preference stogk at yery low prices despite the fact that
a g per cerit dividerid has accrued on it up to December 31st,
1909, which arredrs shareholders will receive in due course.
From January 1st, 4910, this stock carries a cumulative divi-
dend of 7 per-cept] per annum, and the directors believe it
is worth not lesq an 8116 per share. plus the dividerds
“tHat have beenl passed successfully through a period of
unusual stress, and of most perplexing problems, and not
lose, sight of thiq fact as eéstablishing afresh the solidity of
the foundation on "hirh our business rests. To make sac-
rifices now after \a'mg undergone the inconvenience of such
a period is to throw away benefits that you are entitled to,
and the directors blieve [it to be their duty -to warn share-
holders against unduly sacrificing their holdings.”’

The following hhve heen listed on the Toronto Exchange :
$4.087.600 5 per cept. first mortgage bonds and $9,300,500
stotk of the Queber Light, Heat and Power Company and
81,500,000 stock ofjthe Western Canada Flour Mills Com-
pany

Application has! been made to list Quebec Railway and

p [ )
Power stock on thel Paris Bourse
i . s »
s | Monetary Times Office,

i Montreal, March 10oth
Montreal Street and Scotja.
Montreal Strert; has divided honors for activity with
Scotia. "The attentipn was not turned towards Street until
Wednesday, although the market tone has been strong for
some time past. Ajweek ago the price ranged around 224
On \\’t-dn(-s‘;n' it had advanced about a point at the
mnd by the close of the afternoon had reached
raction of 30. - Predictions of 250 for the»stock are
tre ng'}i seems to be due to !!Qh"‘r expenses and
ngs. togpther with the freight-carrying and other
for "'l"ri\‘tt’ receipts, as well as to the general
v and, mergerftalk. The real secret is well guarded
\< for Sgotia, if is hard to sayv anvthing definite. other
that Ivange will ¢dme unless the present appear-
betgeen different interests i¢ assumed for
M¥ie company is doing well and its future
< orig of the predictions which seem most
sz on is in few hands, and a selling
1 foskce down the price. The bull movement
< { The probabilities are that a new <tn(k‘

isdue will be made before long. The company still hag
89,600,000 preferred, stock and $11,200,000 unissued.

On the Winnipeg Stock Exchange. .
The Winnipeg Exchange is becoming more active and
the volume of businéss steadily grows. Great West Per.-
manent has headed the li#t as the most active stock. Last
week Mmore than seventy-five shares changed hands in small
lots at 115 and 116. South African scrip is in demand, and
has been selling at from 710 to 715. Empire Loan Com
has advanced several points, and twenty shares sold during
the week at 105. Occidental Fire stock is strong, and a sale
took place at 105. Ten Canadian Fire changed hands at 110,
T'his company recently held their annual meeting. Their

; report shows an increase in the assets of the company from

$677,152 n 1908 to $744,283 at the end of 1909. The ha-
hilities on account of reserve for outstanding losse sand un-
earned premiums amount to $215,328. The capital bas been
increased from $250,000 to $500,000% and in addition' to this
liability there is a surplus of $28,954. Northern Crown Bank
was more active, Crown selling-at 88 and 9o and Northern
at 94 and 9s.
el A - -t

Mr. H. Murray has succeeded Mr. E. R. Steel as man-
ager of the Eburne, B.C., branch of the Northern Crown
Bank. i
Permission has been granted to the following companies
to keep their books outside the Province of ‘Ontario :—Tud-
hope Silver Mines, Limited ; Acadia Silver Mining Company,
Limited.

Mr. George A. McEwen, late accountant of the Mer-
chants’ aBnk of Canada at Neepawa, Man., has engaged, in
a similar capacity, with the Brandon Trust Company, Limit-
ed, Brandon, Man. ’

The first annual meeting of the shareholders of the
Bartlett Mines, Limited, was held in Toronto this week.
Honorable Richard Harcourt, the president, said:—‘“There
are several very large: veins of calcite from six inches wide
up to four feet, showing copper and cobalt bloom, but there
has been no sinking to determine what these veins will prove,
but to all appearances they should prove to be mines if pro-
perly developed.” The company is to be re-organized.

At the annual meeting of Penmans Limited, the net
profits, after deducting bond int¢rest, were shown to be

324,139, and with small deductions for bad debts and old
machinery broken up and istruck off, a balance of $314,818
was rendered. This, added to the balance brought forward
from last year, gave a total of $652,520. After de(’i:%vml
for dividends and a transference of a hundred thous dol-
lars for reserve account, a residue of $402,005 was available
to be brought forward for the present year.

Branch banks render a highly important service in new
countries, where rates of interest are apt to differ greatly with
the locality. They do muck to equalize rates of interest be-
tween different portions of the country, thereby making the
surplus funds of one locality available for the needs of others
where capital is ordinarily scarce and opportunities for in-
vestment correspondingly large. In this. way every dollar
of cask or credit is made to render a much greater se e
than is possible for independent institutions lacking organic
connection with surplus centres.—Wall Street Journal.

CrLarexce |. McCuaic D. RyxerT McCualG

McCUAIG BROS. @ CO.
Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Main 923-924,

C. Howarp Lzwis

I57 St.James Street, MONTREAL

G. Eric Mchuo
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C

EXTRA GRANULATED
and other grades of refined. *
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

'uznurncrun:n BY

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

*
TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT,

We mancfacture PAPER High and medium grades.
SNGINS sizmD, TUS SIZED, . . AIR DRIED
WHITR Aw® coromsp WRITINGS, BONDS, LEDGERS
| M. r &s c. BOOK, LITHO ENVELOPE ax» COVERS

Made in Canada For Sale by all Wholesalers

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 10 pér ocent.
© Bonus accumulations. | |

)

THE DOMINION OF CANADA GUARA!
& ACCIDENT INSURANCE CO., TGRONTO

(The oldest and strongest Canadian C&paiy)

P UBLIC Notice is hereby given that under the First Pdst of chapter’ g9,
of the Revised Statutes of Canada, 1906, khown g3t  Companies

| Act,” letters patent have been issued under the Seal &f ;f:l?. Secretary of

| State of Canada, bearing date the 11th day of February;H'igre, incorporat.

| ing Gamet Peter Grant, broker, Gordon Walters MaiDoughll  Kine's
| counsel, and Lawrence Macfarlane and Charles Alexandef: Pope, advocate,
and Edward James Waterston, student-at-law, all of the { ty of Montreal,

| in the Proviace of Quebec, for the following purposes, vik, :~(a) To' carry
| on busi as a facturer of, shipper and dealer in -«

| goods, condiments, pickies, jams, jellies, preserves, '‘Fab

| grocers’ sundries and ! :

er food .w
of the company to establish
for the sale of the

the pany; (f) To
ncq-i:i:b‘n“n:“-:?tukcmor any part of the
assets or any person, partaership or com ¢ i
i with obj similar in whole or in part to thosé | Q:":o':‘u:;
property suitable and proper for the urposes of th o
|(.3) To issue paid-up shares, bonds or dcbcnn:uf ¥ e

the cjm may laws .

shares; m. or u‘:d 3
in payment, part payment or exchange for the shares, bonds,
debentuges or other securities of any other company a business
similar in whole or in part ur incidental to the business ‘of ‘¢ company,
notwithstanding the provisions of section 44 of the said Act; (h) To pur
chase, acquire, hold, own the capital stock, bonds  or f securities of
‘engaged in

ng the provisions of 4 of i

)1 (i) To comstruct, acquire, own, manage, charter,"operate,

| kinds of steam and sailing vessels, boats, tugs and bgrges, and

| vessels, .wharves, docks, elevators, warchouses, ftdcltmﬂg and otver
buildings necessary or convenient for the purposes of the: company; (j) 1»
construct or acquire by lease, purchase, or otherwise, and’to operate works

{ for the production, sale and  disposal of steam, jtric, ' pacumatic,

| hydraulic and other power or force, and to produce cteate, develop,

| acquire by lease or otherwise, and to ‘control and genefally deal in and

| use, sell, lease or otherwise dispose of such steam, els ttic,’ pneumatic,

| hydraulic and other power for any uses and purposes t& which the same

| are adapted; providéd always that the rights, privileges 4nd powers here- .

{ by conferred' upon the company in this par ph in  acquir

| ing, wusing and disposing of electricity, when ised outside
the property of the company, shall be subject to all theildws and regula-

| tions of the provincial and municipal authorities in thé behalf; (k) To

l apply for and maintain, register, lease, acquire and hold: of th sell, lease
and dispose of and grant licences in respect of or oth

| count any patents of invention, improvements or proces!
trade names and the like necessary or useful for any
the company; (1) To enter into any arrangement for s n
union of interests, co-operation, jdint adventure; reciprogal. concessi
otherwise, with any person or company carrying on or en in or about
to carry on any business or transaction which the company i§ authorized
engage in or carry on or to amalgamate with any such Gompany; (m) To\
raise and assist in raising monmey for and to aid by waly of bonus, loas, \
promise, endorsement, guarantee of bonds, debentures & ather secuniiies
or otherwise, any other company or corpsration, and to aragtee the ger-
formance of contracts by any such persons with whom the company may
have business relations, (n) To invest the moneys of the company not
immediately required in such manner as’ may from ti fo time be de-

| termined; (o) To distribute among the shareholders %(ie company in-
kind any property or gssets of the company and in particular any shares,
debenteres or securitiu of any other company or comghnles’ which may
have purchased or taken over, either. in whole or in rt the property, .
asdets or liabilities of this company; (p) To am:!gnn£ with any other
company of companies ‘having objects similar to those ein enumerated ;
(@) To sell, lease, exchange or otherwise dispose of indwhole or in -part
the property ri&i or undertaking of the company for gneh ¢onsideration

| as may be agreed upon and in particular for shares, delntures or securi-
ties of any other company having objects nitogether or in part similar to
those of the company; (r) To do all such other acts and’t ngs as are in-
cidental or conducive to the attainment of the above jécty or any of
them, and to carry on any business, whether manufactu ng or otherwise,
germane to the purposes and objects set forth and whick mby seem to the

————

about better ceilings. Tells of
Re&d 2 two thousand designs for every

F R E E sort of structure from a cathe-

dral to a warehouse prn\mul;:

il t Jess. Get t
B o0 k4 ::;km lx:; ::r nearest :)tl"wc.‘
PEDLAR People of Oshawa

Montreal, Torouto, Halifax, St. John, Winnip ., Vancouver

When in London call on the Monetary Times, 225 Outer

% Tempie, Strand.

company capable of being conveniently carried on by the tompany or cak
| culated, directly or indirectly to enhance the value of 4f render profitable
any of its properties or rights. The operations of the ¢ompany to be
carried on throughout the Dominion of Canada and rlwi’\ivo by the name
of “Dominion Canners Limited” with a capital stock of fés mil'ion dollars,
divided into 100,000 shares of one hundred dollars each, *d the chief place
of business of the said company to be at the City of Taronto, in the Pro-

vince of Ontario 2

- A%
Dated at the office of th: Secretary of State of Ca:!da. this 1ith day
of February, igto. i 2

THOMAS MULVEY,
13— Under Sodé@ny of State.
LAFLEUR. MACDOUGALL, MACFARLANE & POPE,
T Solicitors dor Applicants.C
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Investment Bonds and Stocks et

COmbmmg safety of principal with a liberal interest return

Write for our monthly list which is sent vegularly on request

A. E. AMES @ COMPANY, Limited

° - INVESTMENT BANKERS ‘
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Farm Lands
Southern |Alberta
BUILDING LOTS

2 in the

City of Winnipeg
OFFER SPLENDID

PROFITS TO THE INVESTOR

WRITE FOR PARTICULARS

R.iimm.._‘co.

Temple Bldg., Toroato, Can.

Corner Bay and Richmeond Sts. ,

->

Hanng’l of
Canadian
*‘
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Ban lnng

By H. M. P.EcKardt
Second Edition is

now ready

Price, $2.50, postpaid to
any coyntry.

Orders r-eceived bi’
THE
MONETARY

TIMES .
62 Church St.
TORONTD, Can.
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LISTED

2,008
200,000
1,000
I 100 G WestP.L&S
i 500 100 Home In.& Sav.
1,500| 750 50 Neorthern Trust
125 50 Seandard “Trusts *
5000 100 Winaipeg Elect.
'UNLISTED
. B.C.P.L.&S.
135 5 Com.L'n& l'rust
6 50
154 100 Empire Loan. .. 6
1.900 50 Huron & Erie
2.201 100 North. Crowa
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1054 Bank of Brit. North Amer., £50. 76
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British American Land, A, £1.
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Calgary & Edmonton Land, 10y
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ve... ”. North.Cert...|.. 9
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o ... S.Afr's Seript| .. T20
350 100 Western Trust| 6 .. ..
Industrial

200 100 Arctic lee Co.
1.213 100 Bea. Lum, pid
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GOVERNMENT FINANCE

PUBLIC DEBT 1909 1910

Liamurins

s
Payable in Canada i 4,874,331

Payable in England

Payable in Eng., Temp'y Loans
Bank Circul’n Redémp. Fund

Dominion Notes g

218,61

Trust Funds
Proviace Accounts joe
Miscel. & Banking Accounts p< 8
Total Gross Debt. 452
AssETs— .
Investments—Sinking Funds

Provin¢e Accounts
Miscel. & Banking Accounts

Total Assets

Total Net Debt, 2%h Feb,
Total Net Debt. 3ist Jan

13,730,656
083384
T0.2K3.476
Savings Banks ! 58,500,114
‘ 8791831

3.2
Other Investments lmi "2

TR 05
308,226 027

.
i 310
257 451,059 |RevEnug—
21,50 %0 | Customs
4,108 228 | Excise
86,984,243 | Post Office .
56,829,390
9.042 30
11,920, 582
21,751,

0,492

Miscellaneous

Total

152,910,658 474 854146 |ExreNpiTURE

Rzvexuz & Exrmworruns
CowsoLivaTen Fuwn 1909

Public W'ks, incl'g Riys.

Mosnth |, Month
of Feb. | of Feb.
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3
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38077

6.567_188
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" | | C ANADIAN AGENCY, LIMITED

ol LONDON, ENGLAND
. 6 Princes Street, (Bank)

‘- - Government, Municipal @ Corporation Bonds and Debentu

""" - Bought and Sold. Issues made in London.

BANKERS
Parr’s Bank, Limited Bank of Montreal

Messrs. G(vn. Mills. Curne

. ERICKSON PERKINS JOHN G. BEATY ERNEST S. GLASSCO

ERICKSON PERKINS & CO. Saskers and Brofirs |

Members New York Stock Exchaage . Chicago Board of Trade B 0 N D s

14 King St. West, TORONTO STOC Kfs

Wc bavea fast quotation wire to Chicago, and Bartlett, Pauu & Co's. news service. Wc will mail you our grain news letter on apg

s iR IR
!.ml: 'Ll
BE . F vBu

2 &3 Q
SeE
85

cwn |l MACMILLAN & Vouuans "’:‘::m'
""" GRAIN EXCHANGE BUILDING
i ?! SAEPes

BOARDS OF TRADE. year are: President, Mr. J. J. Shallcross; first ﬁce-ptesndent

— Mr. A. W. McCurdy ; second vice- president ; MELALIE.
Maxville, Ont.—Dr. A. T. Morrow, president; Mr. D. P. | Committee—Messrs. C. H. Lugrin, John Nelsod

e McDougill, vice-president, and Mr. A. Fennell, secretary. ward, W l Sutton, George A. Coldwell, Herbet l\cm, H G.
= Kamloops, B.C.—M:. C. . Hallamore, president; Dr.| Wilson, 1T ])av1d~«>n W. L. Challoner, R. W. terry, and R.
Lt M. S. Wade, vice-president, and Mr. ]. F. Smith, secretary. |F. Ta)‘lnr Mr. Ernest McGaffey is the perma# t secretary. |
= - 8t Catharines, Ont.- \Mr R. G W Conolly, président; Kelowna, B.C.—At the regular monthly nié lll of the |
00| (18 Mr. W. B. Burgoyne, vice-president, and Mr. G. W. Hod- |Board of .Trade at Kelowna, B.C., an interesth ;bcusuun
l: getts, treasurer took place relative to the growth of tobacco, rucularl\ nf
;:: 1 New Westminster, B.C. \Mr. L. B. Lushy, president;|a crop to be raised during the first vears bt‘f fruit trees |
00/ 150 Mr. A. E. White, vice-president, and Mr. C. H. Stuart Wade, [come into be aring. Mr. L. Holman, who haj »‘beeg instru-
:;'g secretary-treasurer. mental in stafting the growing of tobacco in Okanagan, |
ok 3 y B.C.—That the municipal district of Surrey, |told of instances where good profits had beenighadé! As to |
s B.C., offers splendid opportunities to settlers is a smtemem!qu;nin_\'. the manager of the Imperial Tobacco Qom any had |

the Board of Trade to the Monetary Times. This district| what the company \\.{: using, but the quantlt) ws mmsufficent |
has a largesarea of deep water frontage along the Frazer|to warrant using it altogether. ]n fact, in a diﬂnct like the|
River suitable for manufacturing and industrial’ sites, while| dry belt in British Columbia tobacco growing Vﬁ al pfoﬁtablc
the facilities are also good on the ¢ast coast, from the mouth| industry to engage in.
of the Nicomekle River to White Rock. Mr. S. Barton is Edmoman. Alta.—That Edmonton, Alta,{ had a good
secretary, with office in Cloverdale, B.C. ) vear in 4909 is shown in the address of the retiﬁng president
Vancouver, Island, B.C. — Satisfactory reports were|of the Board of Trade, Mr. J. C. Dowsett. iEI'he customs
made at the annual meeting of the Victoria|receipts for the vear show an increase of a‘g)(: ‘over thr
branch of the Vanccuver Island Development| figures for 1908, while the increase in bank clea¥ings for same
League held recently: Some of the prominent business and| period was $13,065,510. The post-office increasés were 87,173
professional men of the capital city of British Columbia are| for postal revenue, $30,668 for money orders iSsued, $98,564
interested " in this movement. The officers elected for this| for money orders paid, and 82,597 for POS‘Q’ "?‘05 As|

o

regards the agricultural situation, Mr. Dowsgft stlites that|

the amount of grain sown in the Edmonton dl‘trlt in 1908}

104
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m
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X
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9
|= made by the chairman of the Transportation Committee of | told Mr. Holman that the Okanagin leaf ‘wa§ beétter than
w
n
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9
2
19
104}
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e
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|= Cable Address : - n.m“" Montreal was 8,450,445 bushels, and that the value of it s $2,053, 287,!

; ‘“Benjbur!. Board of Trade. while the grain grown in 1909 was: Wheat, s g5 1,116,775!

- % ’ bushels; wheat, fall, 56,750 bushels; "ba réy, il ,156,875
i bushels ; oats, 7,870,600 ‘bushels; uax, 7,305 bfishels; U)tdl

" T;J; BENJAM I N BUR LAND 10,208,305 bushels. The value of this crop was $2 ~|(...’:(),‘
b &‘9{:‘ Financial Agent - Industrial investments or an increase of almost $300,000 over the n,qufu(uru
. "—._; 303 Board of Trade Building, - ‘Montreal, Que. present Board of Trade anticipate a record ,\?nr ill ruund‘:
23 53.688) < . - . for Edmonton ’ & 1 ) i
‘*1' T:MM Weoffer 2 righclass dividend pavingindustrial stock: - — e
518 907588
w s e THE PIONEERS’ LOAN COMPANY

;@ S|em0n company llml'ed - NOTICE is hereby given that application ‘will be made

= Cumul } to the Parliamerit of Canada at its present Seskion for an Act|
T ing, "h:“f“’ ”: participai- O/ Oﬁ;"f“_’ MOSP :Euﬁ to Incorporate a Company under the name of $#Jhe Pioneers’
Gy TIN "t vearly dividend. O Send for prospectus Loan Company,” with power to carry on the busisess of a
o ..,’&. f Loan (‘nmmm in all its branches, 1 1
o 1988t e " W. R. P. PARKER,

m - . S ; Solicitor for
r:r: t"_;_;! ' | Dated at Toronto this 27th day of January
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~ Evans ; cause, lightning ; destroyed.

e S ¥
S ioaphivirin s S sk

BOME RECENT FIRES.

The fol“:wing' particulars are gathesed from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear wnder
heading ‘‘Additional In®rmation.”

Hamiiton, —iFoundry of Messrs. Gurney-Tilden;
damage $700. i

Deita, Ont.+Barns of Mr. J. Wilson; cause, lightning;
damage $3,000. |

Port Hope, Ont.—Barns owned by Mr. Willam Berry;
cause, lightning

Foxboro’, o*.~ Residence of Mr. T. B. Reynolds; cause,
lightning ; damage heavy.

Deita, Ont.—Parsanage occupied by Rev. Mr. Davidson;
destroyed ; insur@nce small.

Desford, Mah. — Stote of Mrs. Davis; cause, carelessness
with gasol:ne ; dgmage slight ’

Cardston, M8n.—Res dence of Mr. H. L. Hinman ; cause,
defective pipe; #magc shght.

Silver Creek; Man.—Re:idence of Mr. J. A. Callin; dam
age about %2 00d; partly :nsured =

'w Ont.—Residence of Mr. James Belleghem ;
totally destroyed} insurance $400.

Welland, Ont.—Church, res.dence, and two barns, in

~vicinity of town j cause, lightning.

Bowmanvi Ont.—Barn and contents, owned by Mr. T.

Preston, Ont.—Hardware store of .\lcnri Bernhardt and
Geis ; cause unkpown ; damage not heavy.

Clenburnie, Dnt.—Baynh and contents, owned by Mr. J. J.
Keenan ; cause, hightningf; damage $5,000.

Melville, Sagk.—Rgfidence of Mr. H. M. P. De Roche;
completely destroyed ; '"damage $4,000; partly insured.

Thorah, Ont.—Barns owned by Mr. Alex. McRae; cause,
lightning ; also cattle, oats, hay, and farm implements.

Lakefield, Ont.—Residence of Mr. Edward Dunford;
totally destroyed; cayse, lightning ; details not to hand.

. New W B.C.—Residence occupied by Captain
Oden and Mr. Ge¢orge Shaw ; damage $1,500; fully insured.

Shoal Lake,| Man,—Implement warehouse of Mr. J. D.
McLachlan ; caupe, overheated stove ; damage $4,000; parti-
ally insured.

Isaacs H , N.8.—Millinery store of Misses B. & C.
Henderson ; cause, defective stove ; damage about $1,000; no
insurance. {

Belleville, Ont. —Residence occupied by Mrs. Conger and
owned by Mr. F| E. O'Flynn; cause, lamp explosion; dam-
age overed by ifisurance.

.—Millinery store of Miss L. Guiltol; dam-
age heavy, with §ome insurance. Store of Mr. 6. Brousseau;
damage $s500 ;fplyy insured.

Ont.—Barn owned by Mr. Eghert Avery;

; damage $1,000; insurance $500, in the
Patsons Fire Insurance Company.

Comber, On§.—Farbes Hotel, and business block ; cause,
defective' stove ; flamage heavy ; insurance on block $3,500 in
the Canadian angl Manitoba ; on hotel building $4,000.

Moosomin, $ask.—Thompson block, occupied by Mr. W.
N. Skinner (jeweller) Mr. A. T. Smith (salesroom), and Mr
George Campbell (furniture store) scause unknown ; damage
about $3,000; partially insured. )

Toronto, Ont.—Machine shop of the Scofield-Holden
Machine Company; damage $7,000; insured in the York,

» Phoemix, and. qeveral 'other, companies. Sdvoy Theatre,

cause, spark fropm coil ; damage about $650-; np insurance
Montreal, Que.—Moving picture show of Mr. George
Gapveieau and saloon of Mr. E. Larose; damage $25,000;
insurance on pi¢ture show $10,000., Gas works of the Mont-
real Light, Heat & Pawer Company: damage $10,000; in
sured. Grocery store of Mr. J. E. Belisle ; cause, rats among
matches ; damages about 81,500. Factories of the Union
Rubber ( "”""'"?‘ and the Hat and Frame Company-; damage
heavy 1‘ e
ADDITIONAL INFORMATION CONCERNINC FIRES
- ALREADY REPORTED.

8t. Johns’ Que.—FElectric conduit factory of Mr. J. T
Navlor; cause gnknown: damage on stock ®1,150: insured

the Mount Rpval for 81,000 /
Antigonish, N.8.- Re<idence of Mr. D. G. Kirk: cause,
tive wiring; damage on contents $3,500; insurance
. damagd on building 3,831 ; insurance $8.000; com-
affected} Law, Union & Crown, Commercial Union,

and Xorwich Ugion, in equal proportion
Swan River; Mam—Departmental store owned and occu-
pied by Messrs {P. M¢Kay & Son; damage on stock 816.000:
1 buildings 8§.500: insurance, Canadian 83.000: Hartford
oo ; Liverpapl and London and Globe -‘t‘l.l---_ Law Union
1 Crown %£80q: total £7.800. Millinery store of Miss Bald-
damage $4.800; insured in the Qccidemtal ¥ total damage
total hsurance 10,600
1

|

——
NEW . INCORPORATIONS.

Many Important Companies Have Obtained Ch;.z
Activity in British Columbia. S el

. i

Several large companies have recéntly obtained chartesy
in British Columbia, including three mining concerns
I'hese are the Blue Point Mines, with a capital of $1,000,000;
the Grand Trunk British Columbia Coal Co., with a similar
capital ; and the Western Coal and Iron Corporation capital-
ized at $3,000,000. British Canadian Investors is a milliop
dollar corporation in the same province.

As provisional directors of the Selkirk Hotel Comﬂ
F

t of Winnipeg, Messrs. J. W deC. O'Grady and G.

0’Grady, formerly connected with the Northern Crown Bank,
are named. This hotel enterprise is capitalized at $1,250,000.

Several mining companies have been incorporated in
Ontario, including the Miller Porcupine Gold Mines with
£2,000,000 capital. Two navigation companies have also
obtaipad charters.

Coyan, Sask.—Maquire Lumber Company.

Maple Creek, Sask.—G. H. Coulter Company.

Watrous, Sask.—Watrous Park & Hotel Company.

Yorkton, Sask.—Northern Land & Investment Company.

Halbirte, Sask.—Rough Bark Rural Telephone Company.

Chatham, Ont.—Charles Austin Company, $100,000; C.
Austin, G. A. Gray, R. Killip. '

Lindsay, Ont.—John Carew Lumber Company $200,000;
J. Carew, F. J. Carew, G. Carew.

sask.—Regina Transfer Company; Eggo-0
Baking Powder; Constructors, Ltd.
. Saskatoon, Sask.—Maddaford & Lawson Company; Can-
adian Land and Investment Company.
' Moncton, N.B.—Enterprise Amusement Co., $40;000; W.
S. Davidson, G. H. Perry, W. S. Smith. 5

Beauharnois, Que.—]. W. Kilgoys & Bros., $300,000;
J. W: Kilgour; J. Wilson, R. W. Kilgour.

Fort Willlam, Ont.—Western Electric & Supply Company,
$40,000; H. James, C. D. Milner, C. H. Ley.

8t. John, N.B.—New Brunswick United Typewriter Com-
pany, $5,000; J. J. Seltz, T. Byrnes, A. H. Goodenow.

St. Catharines, Ont.—Ontario & Western Co-operative
Fruit Company, $75,000; M. Moylan, 1. Sudaby, R. Gowans.

Niagara Faills (South), Ont.—St David’'s Mountan
Spring Water Company; E. W. Murphy, C. Lahey, G. D.
Palmer. . '

St. Antoine Abbe, Que.—Quebec, New Brunswick Pulp,
Lumber and Lands Company, $20,0004 F. Toupin, Rev. P. ].
Brady, Montreal; W. E. Lefebvre, St. Antoine Abbe.

Ottawa, Ont.—A. A. Fournier, $100,000; A. A. Fournier,
W. L. Joyner, F. D. Crowe. National Bay and Paper Coni-
pany, $200,000; W. Anderson, J. F. Booth, W. H. Dwyer.

Haileybury, Ont.—Miller Porcupine Gold Mines,
82.000,000; G. G. T. Ware, O. L. Redfern.. Porcupine De-
velopment Company, $100,000; W. R. P. Parker, J. A. Mc-
Evoy, J. C. MacDonald.

Winnipeg, Man.—Stonewood Flooring Co., $40,000; A
K. Dysart, D. N. Wemyss, G. A. H. Dydart. Selkirk Hotel
Company, of Winnipeg, $1,250,000; J. W. deC. O’'Grady,
J. A. Anderson, G. F. deC. O’Grady._ S. R. Hunter & Com
pany, $40,000; R. M. Hunter, H. S. Oakley, S. R. Hunter.

Montreal. Mines Securities, $10,000; C. A. DndP!,
Westmount; W. L. Bond, J. J. Meagher, Montreal ; Canadian
Amusement Company, $50,000; W. Bell, D. Zarafonites, G.
Ganetakos. Maritime Fish Corporatien, $1,000,000; J.
de Lorimier, E. H. Godin, G. W. Dow. K. ]. Tooke,
8300.000; R. ]J. Tooke, G. R. Tooke, L. B. Tooke.

Toronto. — Ingersoll Engineering Company, $200,000;
E. G. Coombe, W. Breen, G. Gander. Toronto Play Grounds
Association, J. J. Kelso, C. A. B. Brown, S. D. Milk. North
Toronto Liberal-Conservative Association, $300,000; W. S.
Johnston, J. Harris, F. L. Cleland. Traders, Ltd., $40,000;
J. E. Pay, J. M .Ferguson, E. V. O’Sullivan. Suburban
Realty Company, 830,000; J. S. Lovell, W. Bain, R. Gqwans.
Niagara & Ontario Steamship Company, $150.000; o B
Hutchinson, H. W. Crawford, C. Moller: Redferns, L.,
$50,000; R. J. Redfern, H. A. Innes, C. P. Coxall.

British Columbia.—Alexandra House Company, $50.0005
Anglo-Canadian Investment Company, $25,000; Blue Point
Mines, $1,000,000; British Canadian Investors. $1,000,000:
Cariboo Motor Company, £25.000; Cedar Cove Sash & Door
Company, 815,000; Fashion-Craft Manufacturers, $10,000;
Fit Reform. $10.000: Golden Gate -Mining Company,
%100,000; Grand Trunk British Columbia Coal Company,
£1.000,000; Henderson & Vogel, *:5_(;00; Masset Fish Com-
pany, $75,000: Patents’ Development Company, $10,000;
Provincial Land and Financial Corporation, $100,000; Semi-
Ready, 810.000; Ship ‘‘ Poltalloch ’’ Company, $24,000: Tat-
lavoco Lake Gold Mines, 81,000,000; Vancouver Supply C?“’
pany. $25.000: Western Coal and Iron Corporation,

£13.000,000.

(Concluded on Page 1154.)
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BRITISH COLUMBIA ADVERTISERS 1‘ BRITISH COLUMBIA ADVBRTI;EES s

i British American Trust Co..| | F. H. LANTZCO.,L70.

— ' PAID-UP CAPITAL, $100,000.00
‘.m"" A C. Flumertelt, 1L . , FINANCIAL, MINING AND
o PAID-UP CAPITAL, $100,000.00. | STOCK Bhonsnel
n capital SURPLUS, $50,000.00. A Specialty of Coal and Timber Pui'grn..

, Real Estate, '
oot Apoat, _ Snct Siistns | Sospettods ot DEBENTURES. BONDS

c v
?’:& guaranteed. Executors and Trustees. De- | General Real Estate Business transacted.

posits received. Estates Managed.
— ) OFFICE, VANCOUVER, B.C. City or Sebarbis. Reforsnce, Ropell Bitk
Branches: Victoria and Grand Forks, B.C,, | of Connds. h 5

[in i . ;
l_——————— | 342 HASTINGS ST. WEST

VANCOUVER, . B.C.

ay. WAGHORN, GWYNN @ CO.

Company. ¥ STOCHKH BROKERS.
Company. Financial! and Insarance Agents.
00,000; C. Real Estate, Loans.
LOANS—The Edinburg Lite Assurance Company General Agents: Roches.
terGerman Fire Assurance Ccmpany  Standard Trusts Co. Winnipeg.
$200,000; Granville Street, :: Vancouver, B.C.
, Eggo0 -
ay; O CLARKSON, CROSS & HELLIWELL
: Molson's Baok Chambers, Vancouver, British Columbia
g0000; W. 5 (and at Victoria)
- . owers of Attorney to be issued to Jobhn F. Helliwell, F.C.A. (Can.)
300,000 INCREASED

Compiit Cable Addvass. Crehas, Vascouver. - VlLUE

riter Com- C R E H A N’ M 0 U A T & C O. Industrial development

makes the increase of British

. Charteied Accountants and Auditors S Coiumbia property very rapid,
l perative P.O. BOX 1187, VANCOUVER, B C. and enhances the security of .
.)(Gooun'muil Powers of Attorney to be issued to M. J. CREHAN, F.C.A. =
b TRUSTEES snd LIQUIDATORS First “onsases
wick Pulp, PEOPLE'S MUTUAL LIFE AFFAIRS. - These earn 7 to 8 per cent.
Rev. P. . S Your request will bl:ing
be. : ® A Buffalo despatch states that the postponement until prompt, detailed information,
. Fournier, March 21st has been agreed upon in the case of the Pedple’s and the monthly issues of -
')apcr Coni- Mutual Life Insurance Association and League and others * British Columbia Investor.
wyer. against State Superintendent of Insyrance William H. Hotch- i3
d }hncs, kiss and State Attorney General F,dq\:rard R. O’Malley to pre- 8 n‘.'lh. Il‘lﬂ c.'ll“
cupine De- vent the taking of any further steps towards the liquidation 5 328 Hastiogs St West

J. A. Me¢- of the association. Arguments will be heard in Buffalo before - Vancouver, B C, »

Judge John R. Hazel of the United States Circuit Court in

40,000 A this district.
"‘"F Hotel Declaring that the association is an illegal organization

0O’Grady, engaged in an illegitimate business the two state officials
ter & Come have been seeking its dissolution for several- months past
”“m"'l Edgar Martin, a director of the company, deéclares the con-
\. Duclos, cern is perfectly solvent, and that it has been conducting its
; Canadian affairs in strict ‘accordance with the law.

i - - - . " & Y
‘f"".“es’ G Mr. Travers, of the Farmers Bank, it will be remem s
m"]‘o.okel b"'f]' gave evidence before the State insurance department - . ;
.J' ; of New York in connection with this matter. The certificate THE ..

'-8300.0002 ' :Lr(:\ ‘("‘;nh- rrmc Everson, was recently awarded "?l.---u dam POLICYHOLM Rs‘; gu. of

a Toronto, Qnt., jury. the

ay U nd = ) 2
A i MUTUAL s

wo: W. S A w '
. $40,000; BANK OF VANCOUVER ORCANIZED . A STOCK MUTUAL LIFE CQM‘PANY.;
Suburban W 86 —_— : The most in Life Insurance for the least in money '
. Gowans. ith %600,000 subscribed and $300,000 paid up. the We ve guarantees - - - -‘Neot itimates.
T Bank of Vancouver has been formally organized and- pro ol Y By

first general meeting was held in Vancouver last week, when

Y0 F . i . |
erns, Ltd, Poses to open doors for business in the near future. The A. u.F"“m“. Gll. 'u. 503 T...l. '“‘.I*n‘. 0"-

v, $50.,000; (\ih W. H. Malkin referred to the work of the provisional ) . 8,
Blue Point Tectorats He stated that after provision of all organiza COBALT ORE SHIPMENTS °
£ 1,000,000} tion ":,I""H es there was a portion of the premium on hand 3 ¥
' in cas ¥ 3 . |
<h & Door . ) . = i c
$10,000; The amount bf capit 1’ paid-up, it is said. is being aug The following are the (ulmlr‘ ore ~lnpm§n'!~‘_. in pounds,’.
. i mented now that t 0y el i R ) cimece for the week ended March 4th :—Nipissing, $§6,433; La Rose.
Company, wat the bank-proposcs te commence busine . e . 8 s
Company, The following directorate were unanimously eélected: 303,312: O’Brien, 129,000;. Peterson l‘;'k"‘fi "'(".hsf"' ( >
Fish Com- Messrs. R P. McLennan. H. L. Tenkins, J. A. Harvev. \ Reserve, 140,034 ”“ﬁf!l"' 56,619; Right ®f Way, 62,643;
¢, $10,000; H. Malkin, and F. H. Heaps of Vancouver: Lieutenant-Gov Coniagas, 51,600; McKinley-Darragh, 63,083; LCobalt Cen-
000 : Semi- ernor Paterson. M. Carlin and . A. Mitchell 6f Victoria, and tral. 30.000: Temiskaming, 6o,000: Millerefe. 6o,150; tatal,

'1.000; Tat- L. W. Shatford, M.L.A.. of Hedlev. B.C. 1,551,504 pounds, or 775 toms, The mig‘l'gkhiamrm\ since

upply Com- g - At a meeting of the directors held later in the day, R. P January 356 ate ROW-0A% 0NN l'mu,%ls Or 4QiT PR doo -
" orporation, McLennan was elected president. M. _Carlin, vice-president In 1904 the camp produced 158;tons, \'gl"d%ﬂ‘ $316,217;
and A. L. Dewar, general manager. & in 1905, 2,144 tons, valued at $1,473,196; i@ 1908, 5,129 tons,

The president and general manager weré in Ottawa this valued at $3,000,000: in 1907, 14,040 T"""é e e g e s
week to obtain the bank’s license from the Finance Minister. | tons, in 1909, 20,751 toms. !
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W()RK.\IE.\"S% COMPENSATION IN MANITOBA.

i —
Important Bill Introduced in Provincial Legislature
Recommdndations of Royal Commission.

<. .
u..r' a w ;kr‘rn'- gompensation ‘act be e€n ted by the
Koyal
1o 1nquire

Manitoba Govegnghent i$ the recommendation of the
Commission appoipted by that provincial legislature
into the question bill has been introduct
time It *d that the act shal
of five or more wdrkmen and that

by the employvets § amounting to

the wage earningjcapacity of the vi
and to a sum nof exceeding $1,500
dents. After dqtajling the provisions
port states that |th law in England in 1
compensation pri 1897 was practic
Manitoba to-day, that the complaints
Manitoba to-day| afe practically identical to-tho England
prior to 1897, and jwhich induced the enactment of “*The Bri-
tish workman’s {cddnpensation '
Accidents in Mani P

d thereandread afirs

IS propo

rkmen 1n

act of 897/

SWErs were redei from fifty-nine Manitoba employers
employing 5,477 wbrkmen. During the past vear these em-
ployees experiencef in ‘all 124 accident _of which 6 proved
fatal, all others be§ng of a temporary charac In 79 cases
the disability lagtdl less than one week: in 14 less than 2
weeks, making oR #f the 124 cases where the disability lasted
less than 2 weeks.§ With the exception of 25"cases where the
accident was said to' be chargeable to the industry. all are
said to be (_h.ll&'lble to the negligence of the workman.

‘Under the Manifola law as it is to-dav not one of the 124

cases could rec oye
Speaking of| the

Savs:

compensation
statistics of the Dominion, the
“We find §,020 accidents in all jseported of
2,752 were fatal; gnd we find on taking the percent
as given| y the Wisconsin commission, hereinafter
referred to, that|7§ per cent. or 3,815 individuals or fan
were, during 1948 fthe victims of accidents in Cana
under the law of Manitoba would have had no
the source of theig misfortune

The accidents feported from Manitoba are «
few, but as the cquntry grows, the
and accidents be njore frequent

“If compensatfon is to be granted a viia
its source. Thene pre various mcdes by
be provided out ¢f Bvhich compensation

™) By the [ethplover

(2) By acciglept insurance, paid for out of the
the workman

(3) By contriputions -bv

(4) By staté thsurance

(s) By-a leyvjon land values of <

Employer to Bear Burden

“We venture it ~é'~uggo-r that in the meanwhile the burden
may primarlly be iput on the employer, and leave him
protect himself by liability insurance. If this.is done it
surely works out 'sdf that it is ultimately borne by the peovle,
the consumers. 3t Jeast wherever the emplover is a prudent
man and protects thimself bv liability insurance
may do; and knpwing exactly what this protedtion
him, he adds the¢ ém' to the product as he does
material, and othe§ charges, and <6 is indemnified
increased price He frets for what he has ell

We have congluded to recommen

emplovers (who usuallv em
trade or! bfsiness. In

force for af time, {his pro

report
which

causes
redress ag

mparatively
industries will increase

question 1is
which a fund could
could be paid

Vages of

both emplover and emploved

much on the dolla

which he

| mtract@d as experience i

Application to Employers of Five or More
'he Commissign made the following re
1) . Fhat the Bill be made to applv te all emblovees of
ffve or more workmen. and that the w T
lared to include | the crown and municis cory
2} That the fompensation be paid bv the

1) That the geasure of compensation in
lents be one half of the diminution
have caused the wage earnini

,‘ s .|,(! 4

v

ded or «

mmeéndations :

emplovier be de

rations

emplovers
non-fatal ac
which the accident
capacity of the victim
that wherefthe injured workman is not a journeyman

|

|
|
|
|
i

working fat his own trade. for the first month of

i

/
employment with the employer against whom he claims
mpensation. he shall only be entitled to twenty-five per

i
such diminution, and for the second month fo
Jutic Tty per .

and thereafter as® hereinbefcre provided.

I'hat in the case. of fatal accident the compensa-

cependents will not exceed the sum of $1,500,

I'hat, notice of accident shall be given within four-

of the happening of the accident except where all

entitled to compensation are out of the province,

n additional fourteen days shall be allowed." Notice

within three months of the happening
ident and action begun within six months from

te of accadent.
Limited to One Remedy

5) That the workman shall be limited to one remedy,
that he shall in his notice claiming compengation state
remedy he proposes to .pursue and‘that it be enacted

infant equally with an adult shall be bound by such

s

ms S De - -give

That a casual workman, be, as he has been in the
1al ‘act, exempted from the benefit of the act.

7/ That compensation in case of fatal accidents be paid
o dependents only resident in the province at the time of the
accident. and that any to whom compensation is payable for
non-fatal accidents shall be disentitled to such compensation
on becoming non-residents.

8) That compensation be paid only when the disability
lasts over two weeks and the liability for compensation to
begin the third week. y

9) That compensation, in case of permanent disability
shall in no case exceed what would have been payable in
case of death. ‘

(10) That in case of fatal accidents the compensation
pavable to dependents, shall be paid into court, to be paid
'ut 1n such. sums and at such times as the judge may direct,
and that in: all other cases compensation be paid to the party
yajured n

11) That in case of total and permanent incapacity,
and in case of death, negligence will not be a bar to recovery
except in case of drunkeness.

Debarred from Benefits

(12)  That should it be proved that the workman at the
ime of the accident was drunk, this shall be serious mis-
nduct, and he shall be debarred compensation. ' <

13) That the rescue or attempted rescue of a fellow
workman from a threatened danger shall not be deemed -t0 .
be serious or wilful misconduct, and the accident will be
deemed to have occurred, ““in the course of his employment.”

14) That the govermment should appoint and pay a
highly skilled physician as medical referee *whose deciSiO'ﬂf
in case of disagreements between the physician of the work:
man and of the employer should be final. and| that F
referee might, on réquest at any time, 'sit with an arbitrator
4s an assessor in fixing. compensation.

15) That a workman should not be required to_offer
wmself for review at shorter intervals than three months
except by order of a judge.

Lump Sum Payments -

15a) That when a workman returns to work the com-

pensation that was received by him shall be reduced so-that

his present wages and compensation should together amount
to his former wages, 2

(15b) That weekly ccmpensatien is commuted

or a lump sum, the amount of such compensation shall, in-

ciuding amounts ajreads paid, not exceed in the whole,
X1.300 2

15¢) That

Wl cease t

'

-y

when
f

in the case of fatal accidents compensation
any dependent so soon as in the opinion of the
judge such dependent is capable of self support.

1) That the judge may or may not award costs to
parties as to him may seen just. and if he allows he
shall tax and fix the amount thereof. In no case shall he
award more than $25 costs against the petitioner or more

than R100 costs agains: the respondent.

Insurance Companies to Make Deposit .
(16) That the word dependent should be defined, de-
pendent fcr the necessaries of life. .
(17) That provision should be made for a substantial
deposit of cash or bonds to be made with the government by
all companies doing accident and liability insurance n the
province, and that all such companies shculd be required to

h

1 5¢

either
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WESTERN CANADA on_amstas

WESTERN CANADA mvnmm

*

Ad m

“
Ho._d Office
WINNIPEG, '

CAN.

Winnipeg

MONARCH LIFE

GOOD COMPANY
Presidest J. T. CORDON, MPP. .

Presid o & Pases
President Standard Tnnu Co.

7

ALLOWAY & f)nALiPION

362
Stock: and Bonds bought
and sold on commission.

z

“Ist Vice-Pres. - |
President N,

Director Bank of Toronto
2sd Viee-Pres. - E.L. TAYLOR, K.C. ’
Director Great-West Permaneat Léan Company
Masaging Director - J. W. W. STEWART .

J. A. MACFARLANE, ALA -

Winnipeg

Winnipeg
—_

Sec'y & Actuary-

Some Good Western Field Contracts JOpen
to Reliable Men,

Edwards @ Ronald

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life WINNIPEC

Alo SASKATOON, SASKATCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO,

Audits -

Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED A COUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Glasgow
Washingtos
Phttsburg

Kansas City

For SAFE mvn-:smims

write—

A. D. IRVINE, 706A Cﬂm St.
CALGARI? Alu.

Pl

£

I‘ULMER aQ RUN!GALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF Aw cunrn

Correspondence invited B S
140 anmumn West, EDMONTON, n&m-. Conade

ﬁ‘

—
D. A. PENDER.L
CHARTERED ACCOUN‘I‘

Run“l.l1 Merchants Bank Bldg.

c w Nash :ocmu

INSURANCE & FINANCIAL Amr wmubm; MAN.

’ :

THE 'LOYAL LEGION co-omlaxrlve
INVESTMENT CO., LI :

Incorporated under the Laws of Alberta, uu-h
Authorized Capital $£,000,000. " |
Depository, The Traders Bu_lk of Edmy

The Safest Possible System for
Investment in the Safest and

Our Con--o- Stock Fund invested jo Sac-

|William S. King Oo

Real Estate

will earn 15 per ceu,
Write for full particulars

Z. W. MITCHELL, s.o.- m.

EDMONTON, ALBERTA, cu"u o!'
h

240 Jasper Ave. E, Bex 802

Porngc Ave., Wlnnipu. ¢
Canada.

Pbones Main 1212, Main 3708.

Insurance
Stocks
Bonds

make to the provincial government regular returns such as
are now made to the federal governmen: by life companies.
(18) That in all cases where a claim is establis h(d
against an employer, and he is covered by lidbility insurance
the party entitled by serving a written notice on the com
Pany cr its representative in Manitoba shall have a charge
against the said insurance company to the extent of its lia
bility in the insured, or up to a sufficient amount .to satisfy
the award and that further the workman shall have right of
action against the company as for a debt to that amount.

Question of State Insurance

('9) That the board of county judges be forthwith
cammissioned to fix rules of court and that they may, as_ far
as the same are applicable, adopt the rules of court pre
vailing tinder the Imperial act.

(20) That notwithstanding herein that compensation
befbo"“' by the employer, that the govetnment should ap
point a commission or otherwise exhaustively investigate the
question of statesinsurance, when, if found practicable, any
legislation llowing this report may be amended in that
respect.

- eame

_ The counc
insurance
85,000

] of Weston, Ont., have decided to increase the

the boiler and pumping station from $2,000 to |

1. M. CHERRY M
CHARTERED ACCOUNTANT
Manitoba and Ontarl .

Bosquet, of North Vancouver  _| t'. has been
reading in bed. Recently he fell asleep, feavitig the lamp
burning near the bed. Awaking some hﬂ’fﬂ lawr he |dis-
covered the bed lnm..ln.,s on fire and the l,mp: én the floor,

upset

Mr. F.

The Pacific COast Fire Insf'

Head Office, Vancouver, B.C.
DOMINION CHARTER,
Full deposit with Dominion C

A record of twenty years of honest and

All legitimate losses promptly ad
GENERAL AGENTS:—T. W. Grerrg

Dale & Co., Montreal, Que. ; Beverley Ri‘

john, N.B.3 Br)dges & Waugh, Wmm”

| tional Finance Co., Vancouver, B.C.

| T. T. Langlois,

President.

i and  paid.
oiamo Ont.;
nimrong, St
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HELP FOR THE FIELD MAN

From the Head Olce».\lrt Mitchell at the Teronto
Institute Tells of the Right Kind of Assistance.

The best mefhod of assisting a sales force is to furnish |

with goods to sel} which will help 1o sell thems<elves This
was an axiom of Mr. A. N. Mitchell, B.A.. of the Manufa
turers Life Insyrapce Company, in his address to he Insur
ance Inst.tate of Toronto on Thursday

“ The matter, stvle. wording. and general details of the
policies to be ~!l:ld are most importan n the eyes of the held

staff. The first duty of the actuamal department is to <o |
construct and prepre the company’s policies as to make them |
sasy for the fieldiforce to dispose of For this purpose it |

should be seen [thjt the policies are simple; that they cor
tain the most lillergl clauses compatible w.th the safety of the
company ; that they have, if possible, some: features which
make them prefegable to those of competitive gompanies
that they are s¢ cgnstructed as to bring out their prominent

features in suc way that they will.be rdadily seen and |

understood by |the public and thus furnish @ood talking
points; and that Jhey are kept up to date With the line of
goods being offierdfl By competitors ‘

The rate });

vest-pocket siyl¢ r'r-\\ used by most companies accompl.shes

this {

Help from the Pol Department.

‘“ The policy department of a_company is also a section of |

the head office, wjich ¢an do much to make or mar the work
of an agency. [I'fc features are essential in this department
from an agent’s sfandpoint, viz.. speed and accuracy The
lack of either may] cause the agent the loss of a risk. FEvery
system in this deglartment should be devised with these ends
in vie. Where the company is of any considerable size.
this department] Will have an immense amount of detail to
handle, and this Hetai] ‘will require perfect system. It 1s
essent.al, nevefthejess, from the-agent’s standpoint, that this
system should netjdevelop inio ¢ red tape.’

“ The. accoynfant’s department has many ways of assist
ing the agents bdth directly and indirectly It 1s essential
that this departmfnt should always bear in mind that the

agent, because off the very nature of his occupation, 1s not |

an office man hy jraining. The more office work required
of him, the less tigne he has to give to the work for which he
1s primarily engaged. The a'm should then be to reduce
such work to a inimum This ‘reduction rests primarily
with this departmg¢nt V
To Prevent Loose Methods

_  ‘“ There is andther indirect wayein which this department
of head office can ass'st.  The agent who is really an active
field man, and whi is pot specially prov.ded with_office he Ip
to take that detailjoff his hands, is naturally inclined to g«

into loose methodk of handling his office and of reporiing
If this is allowed fo develop, a good agent will be finally lo
to ‘the company.” {This can ‘n most cases be prevented

proper and diplomjt.c attention from the accountant’s depart
ment. This attegtion should itclude prompt notice and in
vestigation of overdue outstanding items, prompt checking
of reports and nx"hhn.lnr»n of discrepancies, constan. advice
as to the conditioh of the agent’s personal account.

and prompt attentfon if too great an interval elapses without
returns being m.l(i:i The head office should also have some
system whereby they can collect and give for comparison
frequent intervals [the lapse rat os of the different

at
agena
covern v the ]‘T""'di'l: twelve month-

I'hese lapseiratios sheuld be prepared 1 different was

as to give the fullest possible information. For instance,
they hould contain : } J
Record of Lapse Ratios.

1. A ratio shewing the amount of new bus ne

/

l s oftset by
lapses on which leks than two full yvears premiums }
1 ]

paid L4

|
2. 'The ;n’l“?'llrl.'r of new business offset by lapse< on
more than tho full vears préemiums have been paid
I'he total l"‘ rcentage of new business
l‘.n !AYv.u’ Iepu. 1 'hr total
In an agency
By somre plan of this sort. an

ffset by lap<es
amount of business in

agent can get a fair
hether his .l;#!W} is above or below the average in con
with lapsdd buy<iness Also, he can get some fair
where the ghfficulty is, whether it i< in the writing of
‘Iness, orlin the attention given the older p:']u\-
and agpin general agents and superintendents
nee f $ome 1Cse boek of instructions on the
nsurance, on the handling of a manual
e first principles of canvassing, to be given to new
in the field. ' |It 15 not always possible for the general
to find timd to give these new men full Instructions
h cases somd suc h h:';p 15 essential and vet few of the

J own company.

general prin ples pf
nd on t}

panies have onge really applitable to their

off should be prepared in sach a way as to
give its ‘nformdtign in a simple and convenient way. The |

n 7 |

s |
nave been

Volume “.

- — — —— ————

I'he reparation of such a work and the constant betterment’
f 1t at the suggestion of the working force should undoubt-
cdly be taken by the head office.  The advertising' assis
ance which a head office renders its field force consists, first,
f the general newspaper advertising done from head office;
secondly, of the advertising circulars prepared for distr
bution ; and thirdly, of advcr&lsing helps, apart from either:
iewspaper work or circulars. '

In the Agent's Circular, |
Among the subjects which should be covered in the
circulars preparéd for the agent’s use should be:—

1. The various ordinary and special plans of insurance
issued

2. The stability of ‘the company and its progress and
results from year to year.

The promptness of the company in paying claims.

4. The profit returns of the company. -

5. The necessity for, and usefulness of, insurance under
various circumstances.

6. The answers to various common excuses made to the
agent.

“ It is essential in fact, that the head office should realize
that the basis of the success of any company lies in the suc-
cess of the agency force. It is essential to realize that the
head office is, after all, primarily an adjunctto and an out-
growth of tht success of the sales force. It is organized to
assist in developing the agent’s work and to handle the
ré%ults of such work. In so far as it is in any way destructive
of successful field work it is a failure; in so far as it ‘assists
in that work, it is a success. FEvery person connected with
the head office, if properly imbued with the spirit of the
business, will be engaged in devising ways and means to
make the work of the agent easier and to increase his pro-
ductivity.” -

Mr. Mitchell's” paper was lengthy and most valuable.
Mr. D. E. Gibson, inspector of the Sprihklered Risk Depart-
ment, Canadian Fire Underwriters’ Association read some
interesting comments regarding Mr. Wansbrough’s paper,
¢ Some Causes of Spripkler Failures,”’ given at the previous
meeting. The gathering, as usual, was a gratifying success.

— .-

SPRINKLER SYSTEMS.

Accidents and Negligence;—-c—uus of Sprinkler Leakage
Losses. g

\ccidental damage to property caused by defective

|
i sprinkler systems was the topic chosen by Mr. T. M. Don-

aldson, of the Maryland Casualty Company, at this week’s

| meeting of the Toronto Insurance Institute. Briefly tracing

the history of the .sysiem. he described the sprinkler itself,
vhich 1< at work before-the fire department. As the flow of
water 9n the system makes. the electrical contact necessary
to send the alarm. The followino facts were mentioned :—

One sprinkler head will discharge approximaiely 1,000
gailons of water n hatf an hour.

Five sprinkler heads will discharge approximately as
wich widter as one standard fire engine stream.

One clean-cut break in a six-inch main riser will dis-
charge over 15000 gallons of water in four minutes.

The collapse of a sprinkler tank means the instantan-
eous discharge of the contents. "which is limited only by
the capacity of the tank in question.

Four Causes of Losses

Sprinkler leakage losses are due o four causes:—

1st--The act of God thrcueh the agenc v of natural ele-
mental forces, collapse of building and explosions.

2nd—The neghigence of man .

rd—Natural wear and tear and unforseen accidents.

4th—Inherent or latent and defects. faulty construction,
and inadequate supports through miscalculation of loads.

We will take up the causes of loss iA regular sequence. .

1st—The act of God through the natural elgmental forces,
collapse of building and explosions are uninsurable hazards

in a sprinkley leakage standpoint.

The causes are hichtning, c<vclones, tornadoes, wind-
torms, earthquakes, collapse of buildings, explosions and
des. The first four mentioned causes .are insurable under
hire and tornado policies. but the latter three cannot be cov-
cred under anv form I'ides can be computed, hcwever, 10a,

fraction of an inch for anv section of the globe ai a <ivel
time but the dangér of the combination of strong winds
with a high tide cannot be figured cn. The collapse of
building is only covered when same was caused direcily by
the discharge. leakage or precipitation of water from the
snrinkler svstem :
Man Responsible for Sixty Per Cent. -
2nd—The negligence of man is r(\pg‘nﬂblc for over 60

1

per cent. of the damage done by water, as well as all othef
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A loss in Montreal during February, 1gog, illustrateg 2
hazard we have commented upon frequently—the ibili
of a building settling to such an extent as to seriously strain,
or even break, the water pipes therein.. Messrs. D
Lalonde & Company, 49 Victoria Square Montreal,
four floors and a basement with a stock of shoes and shoe
materials. At half past five in the evening of Feb
15th of that year, a sudden break in a coupling on one of the
main feed pipes on the fourth floor deluged the ilding,
An investigation showed that the cross beams beneath the
floor settling about seven-eighths of an inch, had thrown
considerable weight upon the pipe and coupling, b i
the latter into two parts. As the pipe and coupling were
two and a half inches in diameter, the flow of water was im-
mense. The building is said to have been built about
yeats ago, which refutes the argument that only new struc-
tures settle. Loss $786.18. ;
4th—Inherent or latent defects, faulty construction and
inadequate supports through misealculation of loads. Every-
body has heard the .old axiom—‘‘A chain is no stronger than
its weakest link.”” In a like proportion., a sprinkler system
is no stronger than its weakest part, and, as we are particu-
larly interested in the cause cf large losses by sprinkler
leakage, we will say that the sprinkler tank is no stronger
than its weakest part or support.

There were at least nine collapses of sprinkler tanks in
the United States and Canada during last year.

| Of the Architects and Sprinkier Companies

How about the architects who have figured on a carrying
capacity of the actual required volume of water to meet the
demands of the locall Board of Underwriters, forgettipg that
| very often, the tank’s actual capacity is greater than that
innvw.u\' to hold the amount of water demanded by the fire
{ underwriters and that there is always the possible chance of
| the tank being filled accidentally to its utmost capacity?

Do all sprinkler equipping companies or tank builders
put up a tank of the exact carrying capacity, as called for
by the specifications, or do they substitute and sometimes
place tanks of greater carryving capacity? I know of ome
instance where a tank collapsed and where the size was never
questioned until the accident occurred and then it was found
{ that the tank was of a different size from the one specified.

Do all firms putting up sprinkler tanks demand and pay
{for the services of their architects as supervising builders,
or do they pay for and get only the specification of the
sprinkler tank ‘and then depend on the construction company
to put it.up according to specifications? It has been my
| ¢xperience that the latter is the general order of things:
I have also found in my investigations of collapses of sprink-
Ilcr tanks that the tanks did not always meet the reguire-
 ments of the specifications. My conclusions are that firms
{putting up sprinkler tanks, especially those erected upon
| buildings, should put them up under the direct supervision
lof competent architects

! Mr. Donaldson told several interesting experiences and
| incidents to illustrate his points

|
|
1

o e

FEBRUARY FIRE LOSSES.
, The fire loss of the United SYat(¥ and Canada during
| February as compiled by The Journal $f Commerce shows a
| total of $15,4%,350. The following table gives a comparison
| of the losses in February, with those of the same month in
I 1909 : - ]
; January o ceev... 822,735,000 815,175,400

February 16,131,000 15,459,350
|

Total—two months.

i 838,866,000 *1(,),4114,750

' During February there were 279 fires where the loss in
| €ach instance was reported at $10.000 or over. For compari-
| son the following tabulation according to their destructive-
| ness may be of interest :.

[ 8 10.000 to $ 20.000
205600 tO 30,000
30,000 tO 50,000
50,000-10
75,000 to
100,000 to

200,000 and over

7 5,000

100,000

Total

As pr»tid last week, the Monetary Times estimate of
Canada’s fire losses for the month of February is $756,625, 3
decrease of 85_0(1.‘,% from the same month last year

R o —

The Building Inspector of Vancouver, B.C., is preparing
plans for two new fire halls.
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SUN LIFE,

Assurance Company of Canada
? \ N _
A Great Year

The splendid record of the Sun Life of Canada is typical of the
advancement of Canada and its institutions.

For the first'time a Canadian Company has secured more than
Twenty Millions of Paid-for business in one year.

$648,000 Annuity’premiums received last” year—the strongest
evidence of public favor.

The increases made by the Company each year are greater than
.the tota} figures of some excellent companies.

The exceedingly remunerative character .of the Company’s in-

vestments assures a continuance of a high ‘basis of profits to policy-
holders.

Assurances issued in 1909 and paid: for in Cash... § 21,509,273 16
Increase over 1908 4 1,725,001.95
7,778,132 o5
5 5@ 7 . 828,530.07
Assets as at 31st December, 1909 : 32,804,996 77
Increase over 1908 . . 3,500,471.26

1,090,241 18

T —

SEETRE - S

Cash Income from all sources
Increase over 1008

Profits earned in 1900

Profits paid policyholders entitled to participate in
1909 378,010 60

Added to Surplus for future profits and further pro-
tection of policyholders : 712,230
and 3%)

Surplus, Government Standard_

3,308,534 53

) 4,940,556 77
Payments to policyholders 'and beneficiaries in 1909 2,824,184 o1

Total payments to policyholders since organization. . 23,243,167 45
Total Life assurances in forée December 31st, 1909 129,913,669

P S e e <y ey e

52
The above splendid results were obtained with a reduction in the
ratio of expense.

pEr=egey

THE COMPA}‘Y’S GROWTH

T e e v e

l-co|‘-,e. Asets ("C::':;: ‘f; Uncalled Life Assurances in Force

o

|
|
[
{
|

S $8,210.93 $ . 7 96,461.9;5 $ 1,064,350.00
172,52842 | 397,777-32 3,615,124.35
503,140.52 2,233,322.72 13,337,983.08

2,596,207.27 9,247,664.61 52,306,035.93

7,778,132.05 32,804,996.77  159,913,669.52
HEAD OFFICE, - MONTREAL

ROBERTSON MACAULAY, 8. H. EWINC, J. B. MACAULAY, F.L.A., F.A.S.
President. Vice-President. Managing Director and Secretary.

JOHN A. TORY, 10 Adelaide St. East, Toronto.
Supervisor for Western Ontario and Michigan,

ST S 1l 1 R S P . MO w550 Ay S8
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'FIRE INSURANCE |

THE LONDON MUTUAL
FIRE |
INSURANCE COMPANY

IISTA*LlSBlD’ 1859

6.440.211 | HeAD oFFICE, - TORQNT;O

IS, |82,229 '| Is not a new venture, but an old-ecub
successful, Canadian institution, with| a cleu
Fifty Year record and the patronage | iof ‘over
Seventy Thousand satisfied pollcyholcpnu

TERN A”ﬂnncc c°. | D. WEISMILLER, President and Managing Dlrecut
Incorporated 1851. Fire and Marine. . : T ;::
Capital - = = = 8§ 12,500,000.00 ’ FOUNDED IN 1806 '

U &C 1 Company having acq 4 M
Assets N 3,267,082.56 The Lew Uoion 8 o e Campaey has Socn ahir "’*

Losses paid since organization 52,441,172.44 '| *The Law Union & Rock Insurance Company I.Il“ K...,.
Head Officce TORONTO, ONT.| Boure

FIRB INSURANCE

ACENCIES THROUCHOUT CANADA

M- $. Matthew, lluu-

Hon. GEORGE A. COX, President. S+~

mw
¥. 5. Brock and Joha Hoskin, K.C., LL.D. W. B. Melkle, C. C. Foster,
Vice-Presidents General

CALEDONIAN INSURANCE cowa\ﬂv
The Oldest Scottish Fire Office. g &
e - Hoad Office for Canada MONTREAL: £
GU ARDIA ASSURANCE COMPANY || wransive Lewss, u...: . J. G. BORTHWICK, spm
: . LIMITED . MUNTZ & BEATTY, Resident
ESTABLISHED 1821, Tomple Bidg., Bey St TORONTO. Telepbooe Maia 96 & 1.

Assets exceed Thirty-two Million Dollars TR T

Head Office for Canada, Guardian Building, Montresl || WATERLOO MUTUAL FIRE msum}mﬁ co. ||

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
He otne. . WA‘IERI.OO M
ARMSTRONC & oowrrr, Ceneral Agents, Total Assets u‘.‘t December, 1908, ‘ p mmoo
118 Leadet Lane, » TORONTO. || Policies in force in Western Ontarfo, over . . ;lo.ouo.oo !

WM, SNIDER, President. GEORGE DIEBEL Vv'
FRANK HAIGHT, Manager. T. L. ARMSTRONG, I

l.
|
i

!

Economlcal Fire Ins Cu )’y Suerie ""'"--

Che .
PION li: ERS’ rmmmn.ﬁu‘.’ﬁ«mﬁunumam;«i
Goin In Assets during 1908 $47
~ . n.m

FIRE INSURANGE COMPANY e
BRANDON, -- MANITOBA : '

A, C. FRASER S. L HEAD  HUGH R. CAMERON |;

Presipent Vice-PRESIDENT ManaGiNG Direcror |!

THE CENTRAL l!llllll IISUIIIICE .ﬂgﬂll

- A CENERAL MI muu -..l“

Frank O. Fowrsr, President; Awcus McDowairo, Viq-w
Jos. Connmir, Manager.

i | Winnlpeg Agency 1 Insurance Agencies, Ltd., 242 Solﬁm Blk. |

U EE Insurance Company , —
. of é-eﬂu
r:uxnmmv. R:id;‘m Manager € It pays mumcnpalmea to in?e thent

MUNTZ & BEATTY, Resident Agents announcements in the pabets Which
i XA e Ll A0 Ry e reaches the largest number of pos-
sible purchasers, not only in ‘Canada
- s but all the financial cend’!ed.of the

Mercantile Fire "°'¥he“ﬁ$mp” mm
INSURANCE COMPANY

All Policies Guaranted by the Lownow awp Lawcassins Fias Imsumancs
Company o0 »
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SOME RECENT FIRES.

o ——

“cL.“ ,.Altl. G ier Block : (]d“ld~' , $10,000
Ottawa, Ont..—Crown Hotel; damage, $2, 00
“Quebee, Que. - Kesidence of Mr. Robitaille; completely
de ~:ru'\ed.A y
Dartmouth, i‘“c.--(:"xlt,;"‘ cause, defective furnace;

damage, 60,000 1

Vancouver, B.C.—- Shanghai alley ;
section of town. |

Sherbrooke, Que.- Building ewned by Mr. C.-H.
er ; damage, 2,509.

Creystock, Ont.—Residence of Mr
tofally destroyed.| :

Moncton, N.B.--American House Hotel ; daniage, $20,-
000 ; partly ingured. T
> Ottawa, Ont.—Bakery of Mr. D. Sciarroni; totally de

stroved ; damage $1,500. -

Woodstoc ont.+ Delatre
cendiarism ; damjage, slight.

Vittoria, §nf.—Store of Mr. Frank Smith; damage not
yet estimated | partly insured.

Woodville; @nt.—Methodist Church;
sion ; damage|alout $2,000.

Havelock, Ont.—Residence of Mr. Ed. Carr;
destroyed ; caps¢ unksown.

Hamilton, Ont.—}oundry of the
pany ; damage apout $5,000.

Hazeiton, B.L.— Hazelton Hotel ; damage,
lamp upset; ipsurange small.

8t. Thomas, Ont.Residence of Mrs
match igniting ;| damage $100. |

Antigonish, | N.8.—Residence of Mr. D. G.
damaged ; insurgd far $10.000.

North Wychwood, Ont.Cottage of Mr. Wm,
cause, overheatedl stove; damage, $3,000.

Huntsville, gnt.~~ke-;dc~nu- of Mrs. ]
thawing out w;at&r pip¢s ; damage, unknown.

Winnipeg, Man.—Store of Mr. Finn: office of Dr. Mc-
Kechnie: U. $. detention house, and ithmigration hall.

Shipton, Que.—R¢sidence’ of Mr. John S. MacDonald;
completely destroyved ; [cause, stove pipe burst; loss fally in-
sured. ; .

Fort William, Omt.— Residence of Mr. Geo. Mangarde;
damage on contemts, about 2,500; on building, 8500; fully in-
sured . ‘ )
8t. John, N.B. - Store of Messrs. J. Johnston & Com-
pany ;- cause, hat ashes: damage on stock about $2,000; on
buildings, $500.|

Deseronto, Pnt.—\'acant dwelline house, owned by the
Robinson Company of Kingston;
$1,000; partly ihsured.

Fraserville, Que.—Town'hall: store of Messrs. Damiens
& Company, and 'the Trans-St. Laurent office
000 ; insurance, 15,000,

South Yarmoputh, Ont.—Barn and contents belongmg to
cause unknown
$1.400 in the Dpminion.

St mﬂ, N.B.—Residences of Mr
Mr. James Dalyl cause, defective gas pipe ; damage, $2,000;
insurance on coptents, $1,200; on buildings, $1,500

Swan River, Man.—Departmental store of Messrs. Mec-
Kay & Son, and millinery store of Miss Baldwin: cause
supposed incendiarism ; damage 3_‘5_1--»‘ insurance %7 ooo

s Cobdilt, Ont,—Gymnasium, restaurant, and saloon of Mr.
Frank Smithers; damage $3,000; blacksmith shop of Mr. G4
De Wolf; damage about $:1 500; cause, overheated
pipe .

8t. John's, Que.—Building owned by Mr. John Donaghy

cupied by Mr. J. T. Naylor, and the Standard Glove

Cothpany ; damage, about $7.000:; building,
$3.500; on stock, about $4.500.

Lﬂ“ﬂl, Om. e Rl"l('i'nn e of \l:

may destroy Chinese
Fletch

Joseph Robinson;

Street School; cause, in-
cause, gas explo-
t-dllllil tely
Gurney-Tilden Com-
$20,000 ; cause,
Moérrison ; cause
Kirk ; badly
Bowes ;
Phillips ;

cause,

~damage 823,

damage $2,500; insurance,

Richard N. Dean and

stove

at O«

insurance on

George Sanborne;

cause, hghted candle ; damage H10x Warehouse of the Lon-
don Rag and Metal Company; cause, agarette stub: dam
age about $6 000 partly insured

Montreal, Que. - Premises of the Domjinion Shoe Supply
Company and the Montreal China and Glass Decorating Com-
pany; damage, about $10,000. Warehouse of the Montreal
Cotton and Wool Waste Company; damage about £7,000;

spontaneous ¢combustion

Iroquols, Ont.—Two blocks containing residence. millin-
ery establishment and drug store of Mrs. Serviss: residence.
grocery store and livery of Mr. W. N. Abbott: feed store of
Mr. C. M. Munroe, . and implement warehouse of the Deering
Harvester Company ; damage about $10.000: partly imsured.
Toronte, Ont. - Brick shed of the Frazee Cartage and
Storage Company, with automobiles; damage. 810,000: in-
surance on autos. $800. ° Residence of Mr. David Walker:
cause. playing with matches: damage, $300. “Residence of
Mr. Frederick. Spere ;: cadse. lamp explosion damage, $200;

causie,

ARY TIMES Volume 4.

e — ———

Toronto, Ont.—Store of the Art Wallpaper ‘Shop, Lud -
damage $20,000; insurance $15,000; tailor shop of Mr. b E:
Brufer; damage $2,000; building owned by Messrs. Ryrie
jros. : damage $4.000; total damagc about 3}0.000; Cause,
lighted candle falling. Building occupied by Messrs, Green
& Company; Armstrong & Company; Newfoundland Fish
Company, and W. K. Colville & Company ; damage on stock
$s500; on buildings $2,500.

—— e

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

Rockeliffe, Ont.—Residence of Mr. Frank S. Checkley;
cause, defective stove; damage -on building $1,157; insuged
in the ‘Manitoba for $35,000. )

London, Ont.—Huron College; cause, defective gas jet:
| damage on contents $157; on buildings $2,000; insured in
| the Royal, Connecticut{ and Western.

Oakville, Man. — Residence owned and occupied by
| Messrs. Anderson Bros., cause, defective furnace;
m contents, $1,500; on buildings $1,350; insured in, the
| Portage la Prairie Farmers Mutual. ¢
Viclorh, B.C.—Building: owned by Messrs. Gillespie &
Hart and occupied by Messrs. H. W. Davies & Sons; damage
on stpck, $10,000;finsurance, $2,000 in the British America
and $1,000 in the Londenh and Lancashire.
i Fraserville, Que.—Store occupied by Messrs. Damiens &
|

Company, and owned by the city of Frazerville, damage, on
stock $2,000; insurance $500 in the Rimouski and $3500 in
the Dominion; damage on buildings, $20,000. 3 ¢
Ottawa, Ont.—H:rdware <tore occupied by Mr. Thes.
Shore, building owned by Messrs. Charleson ‘& Duford;
damage on stock, $10,000; insurance, $35,000-in the Phoenix.
Rodney, Ont.—Factory of the Rodney Butter Dish Co.,

y damage on stock; $050; on buildings and machinery, $8-
500; total $9,150; ihsurance, $3,400 in the Norwich Union.
Vittoria, Ont.—Store, owned and occupied by’Mr. Frank
.Smith; damage $7,500; insured in the Gore and Perth
‘ Mutual. S
‘ Waterdown, Ont.—Flour mills owned!and occupied by
Mr. Alex. Robertson; cause unknown: damage on ,M

$4,500; on buildings and machinery, $7,000; insurance on’

stock, $2,500 in the Millers Mutual, and 8500 in the Econ-

| omical; on buildings, 84,000 in the Millers Mutual.
Fraserville, Que.—Town hall; damage $25,000; insur-
[ ance.on building, Norwich Union $1,000; Atlas $1,000: Royal
| $1,000: Union 81,000: Guardian 8$1,000; Western $1,000;
| N.B. & M. $1,000: Northern $1,000; on heating system,
Union $750; on safety vault, Union $750; ongfixtures, Phoe

cause, unknown; damage,  nix of London $2,000; total 811,500,

8t. John, N.B.—Residences of Mr. R. N. Dean:; damage
on contents $400:; insurance $700; on building $1.400; -
surance $2,000; James Daley: damage on furniture $700;
insurance ®s500: Mr. Hedley Watson; damage on- furniture
$650; no insurance.

Ottawa, Ont.-—Saddlery and leather goods manufacturing
establishment occupied by Mr. Hugh ‘Carson_and owned by
Messrs. Charleson and Duford; damage on stock $35,000;
insurance, Atlas $3,750: Sun 81,500; Commercial Union
$2.000: Royal 82,500; Norwich Union $2,000: London Assur-
ance $3,000: Union $5,000; Phoenix of Hartford $2,000;
Monarch $3,000; Hand in Hand $1,250; Queen City $8,000;
Independent $1,000. Total $35,000. Damage on building

of London $5.000: Queen $11,000. Total $35,000. Crown
Hotel, owned by Mr. George Bryson and occupied by Messrs.
McGuire Bros. : cause, defective wiring :damage on contents
$500: insured in thre Queen City and Rimouski.

—e DO

The sale of the 1. Pender Co., wire nail manufacturers.
St. John, N.B., has been arranged. The company inte
is the Kaministiquia Power Co. .of Fort William, Ont.,
among those identified with the deal were Messrs. H. S.

C. R. Hosmer, and F. W. Thompson. 2

It was recently suggested that the City of London, 0.“,“'
form a joint stock company for the purpose of purchasing
land suitable for factory sites. A request to the Legislature
asking permission to spend about $100.000 for this WM
last vear, was refused.

The Grand Trunk Pacific Railway are reported to have
under consideration. plans for extending the Central Vet-
mont line into the New Encland capital as well as the "
of Rhode Island. This is the result of the Boston 3“‘,’;“"‘
Railway having threatened to break up the harmenious re
lations of that line with the Grand Trunk. Boston t‘apﬂ‘!‘
have intimated that they are prepared to support the pro,
as this enterprise is the only means of breaking down
railway monopoly in the New England States. It is said that

full isured

the Grand Trunk can get into Boston by means of legislation
adopted thirty years ago.

+$7.-"mv: insurance, Royal $10,000; Yorkshire $9,000; Phoenix .
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FIRE INSURANCE

The Occidental Fire
Insurance Co.

A. F KEMPTON,

A NAISMITH, Presidest. R. M. MATHESON,
Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL -~ -
SUBSCRIBED CAPITAL - -

Total Security to Policyholders $385,405, 18

WAWANESA, MANITOBA

$500,000.00
$308,300.00

ST.

This

_m. GEO, A. COX, President
ROBT. BICKERDIKE, M. P,
COX

Assets,

Losses paid since organizalion ’ -

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO
.OMD OF DIRECTORS

BROCK.
]OEP:rHOSKlN KC,LLD
"

ice- Prewiden
A. MORROW

GEO
AUGUSTUS MYE

ERS
FREDERIC NICHOLLS
LAH!S KERR OSBORNE

PELLATT

P. H. SIMS, Secretary

IR. HENRY M.

2,022,170.18

$33,620,764.67

For
DALI. O
Province of
W.E. FUDGBR

PAUL FIRE AND ™

INSURANCE COMPAN

ST. PAUL, nm mTA

Founded 1863,

Assets Over »

lb.“..

Pollcyholdou’ Surplus Over $2,000,

C as on o

it with the Authorities nOm&Shlhl
housand Dollars, (¥ 1«&. i

Bonds to the vdmenc Hundred Sixty T'
holders. g
Contracts (Fire), eo-n-mcm with tho Qlollowu‘ 4

security of Canadian Policy

PA&Y Cori

or Province of Nova
ior Province of

tor Province

Scotia, 3

LKIN, l‘ Prince William Street, St. Jol-. NS,
Brunswick. 3
l Sano-n Street, Sin F
Agencies i the Pmnne. of u.unrou. SASKATCHEWAN

l:bnn.

report direct to the Home Office, ST. PAUL, Mina., U,
Canadisn Marine

Department,
DALE & COMPANY, Coristine Ruilding. M

i&x.i'

=

ol Algents for -

King St. East, Toronto, General Agent fotil’ igce of

ANDREW II JACK & SON, 169 Hollis Street Halifax, N§. ‘AM

WBITn CA

New

Cﬂll NSBN . GOODWIN, -
General

Total

p—

"UNION

TORONTO OFFICE :

ASSURANCE SOCIETY
'MERGED IN THE

| Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND' ;
Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Cormer St. James and McGlll Stis.. IOITIEAI.
T. L. MORRISEY, Manager ‘

15 and 17 Leader Lun

MARTIN N. MERRY, General Agent
Residence, Main 1145

OF HALIFAX. .

ESTABLISHED A. D. afea

Capital Subscribed
Capital Paid-up
. Cash Assets..... ...
2] || Uncalled Capital :

Liabilities, including Reinsu

Surplus as to Policyhold
For Agency Contracts, Ontario and Quebee, ap
Br.Ofice—260 St. JamesSt., Montreal, W.J.N SBITT,
Manitoba. Alberta and Sask
i THOS. BRUCE, Resident Manager, Buiman Block, W
| B cdubu—conér & DONALD,General Agents, Vi

nmn.

NADE

..........................

..............................

.............

--------------

¥

........

The Acadia Fire lnsurance Coppany

m CAN DA

they burn

Telephone Office, Main 2288.

Norwich Union

FIRE

Insurance Society. Limited -

* Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,
Mar .
AW

. Rodgers,
Branch Secretary

Caucrunu selection’

Subscribed Capital - =~

Total Security for Poticyholders

pnduud()u
Co-pllycl

North-West

317 Nutm“.h

Toronto Department; SMITH & MACKENZIE,
24 Toronto Street, Toronto,

amounts to over Twenty-five lio
Hundred and Thirty four H' ;
prmpl.humbonC-m
the risks accepted and L

m—-u Reduclmvho\vuk—v-udn nre;
R. W, DOUGLAS, Local
ain and Poriage Ave,

Liberal Tri§

R. R. JAMIESON, Pres.

Caleary Fire Insurance Co. ||

{ G TEMPEST, Vice-Pres.
H. H. MOTLEY, Secretary.

Head Office: Calgary, Alta.

.A_CWYD!HY that gives Absolute Protection.”

T First British Insurance e Office Established in Canada,’

\Phuemx hssuance (g

Limited, of uouoon EN

(Founded 1

with which is hcorpouled

m PELIGAN & BRITISH EMPIAE ur

HEAD OFFIGE FOI. CANADA

100 St. Francols Xavier St. - M

R. MacD. PATERSON ,
J. B. PATERSON j

Hannger&

TORONTO, -

IGLHWEHCN FRE ISUIGE G

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES . THRCU
THE PROVINCE OF ONTARIO ARE IN A
61-65 Adelaide ot
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- Manitoba
3 ‘productive

TO LIFE MEN

THE HﬂYll YIGTORIA LIFE INGURANGE CO.

OF CANADA

wishes to c;gage in. Nova Scotia, Quebec, Ontario,
d Saskatchewan, several competent and
eld men. Good Terms. Apply to

AVID BURKE

General Manager, MONTREAL

IISUWCE OFFOE
Founded AD. 1710

SUN FIRE ==

Head Offige. Threadneedlé St., London, England
THE OLD IISUIAICE COMPANY IN THE WORLD

Canndﬂl Brasch._15 Wellington St, E., Toronto, Ont.
tl. M. BLACKBURN, Manager

. McKAY Ontario Inspector
Toroato | AM & LYON. Phone M. 48
Agents | & MAULSON, Lid., Phones M. %6 and &

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

4
1
I

The Continental Life Insurance Company

Continental Life Building, Torente

Havea ncancy for an exoerienced figld man as Inspector
for the Proyvince of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

" W. M. COVENLOCK,
Seoretary.

THE NORTHERN LIFE

The business | for the year 1909 just closed shows the following
results - —

Increase in Premium Receipts,
Earnings, 26 per cent

14 per cent. ; increase in Interest
; increase in payments to Policyholders, 45

per cent. ; incfease in Assets, 26 per cent ; increase in Reserve for
security of Pd'icyhalders, 14 per cent. ; decrease in thtal Manage-
ment Expense$, s per cent. ; decrease in Cost of New Business, 16
per ceat.

Sound conservative management should appeal to you. /
AGENTS WANTED.

JOMN MILNE,
Managing Director.

LONDON &

LANCASHIRE

FIRE

Total Assets
$81,770,554

Canadian Investments
$7,808,232

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidsofi

Resident A;"—I;'., Toronto
Branch

Evans & Gooech

North American Life

Assurance Company

sou-mcm

B, GURNEY i Kk K. OSBORNE
Man. Director: L. GOLDMAN, A.LA., F.C.A.
Secretary: W. B. TAYLOR, B.A., LL.B.

1909 L
Cash Income - $2.028.675 O e AR

Assets
Net Surplnl - 1,018,121 For particulars write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

THE NOITBEIN ASSUIANCE Co., Lu.

¥ LONDON,
C-ﬂn!n-ﬂ.ﬁo .Nmbn.&.Wu.l..ﬂ.
Cqml-lAa-.hhl O . oo sovssaitnn. SErgassnpliosisitianil $48.046, 145
lu—-t-lb.dl‘a. m.md’-h—

n-zmmm-—w-—nhl—udm.
G. E. MosznLy, Inspec. E. P. Pransow, Agt. Rosr. W. Tyns, Man. for Ossads.
\)

Head Office Canada Branch,
MONTREAL

THE LONDON ASSURMNGE “=—Sessagion=

Established A.D. 1790 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

Insurance Co. of North America

Incorporated 1794 Founded 1798

Capital, 3,000 o0 Mh&lﬂ Iﬂ.ﬂm
= o Net Surplus, $1,750,905.66

Losses Paid Since Organization, over $140,000,000.00
lOOIIT’IAIPSON&SON. Montreal, Gen Agents for Cansds

THE STANDARD LIFE|

Assurance Company ollm“‘ﬂ"‘

Mead Ofice for Canada, MONTREAL, QUE.

Invested Funds : £60,000,000
Investments, Canadian Branch . . | = © L 17,000,000
Revenue . 7,300,000
Deposited with Canadian Govt. and Govt. Trustees, ovet 7,000,000

Apply for full particulars,

D. M. McGOUN, Mgr, " CHAS. HUNTER, Chief Agent Ont.

MEN of ENERQY are offered WORK of ..-l.' in desirable
localities representidg a sixty-fjear old institution with moders,
liberal, law-conformifig policies, and helpful Home office co-opers
tion. Much good territory available. Many opportusities for ad-
vantageous positions. Iaquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. E. Richards, President . Henri E. Morin, Superviser
For Agencies in the Western Division, Province of Quebec asd
Eastern Ontario, applysto WALTER 1. JOSEPH, Manager, 1§
St. James St, Montreal)

For Ageancies in Western Ontario, apply to E. J. ATKINSON, Mas-

ager, 107 Manning Chambers, 72 Queen St. West, Toronto. -

N('l C(')MDANY

r)\\")

Canada Branch, Head Office, Montred.

i
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LIFB lNSURANCE

LIFE lNSURANCé

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada-

President
W. H. BEATTY, Ese
Vice-Presidents

‘ W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.

Directors

WH. WH Esq.
HON. JAS YOUNG
JOHN MACDONALD, Esq.
INSON, Esq., M.D. umnluuu Esq.
J. K. MACDONALD,
l-qum

POLICIES ISSUED ON ALL APPROVED PLANS

For Three Successive Years |

f';'

The Great-West Life has written the largest Canadian b n of
any Company. Last year, the Paidfor in Canada was S’ﬂ ﬂ’-—

the largest Canadia: business ever secured in a ye
Company.

This prominence is readily explained. In The Great-West w H'i <
interest earnings (7.05 per cent. met in 1909) are added’ t§ 10‘ \ox-
penses—the result bcmx low premium rates and unequnll“ ptoi(l
to Policyholders.

Details of these profits are given in the booklet Actun! ‘elﬂ‘l
1910."”" g8 I
Ask for a copy E ' 1

The Great-West Life
~ Assurance Company |
HEAD OFFICE, - WINNIQEG

i
£,
1E
! g
{
%

-

‘l‘lil-‘. HOME LIFE
: Association of Canada

Home Life wl. lllllTl
Capital and M SIMH

Reliable Ageats waated
unrepresented districts. °

Correspondence  Solicited
B HON. J. R. STRATTON, President
¥ ] K, McCUTCHRON,

A. ). WALKER, ACA,, Secretary

ager, 19

CROWN LIFE

SPECIAL POLICY.
CUAIANTEE. INCOME FOR LIFE OF .
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE.
Write For Particulars.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, - . TORONTO.

| Ghe :

- OF CANADA f
wrote during 1909 new business (all Canadian)- mount-
ing to ‘8.125 573 *= ;
making total insurance in force, December 31, lbdo,

$59,261,595
Its net surplus earning for 19og over all liabilitiiﬁjwu

$508,921.25

while the ratio of expense to income was less ﬂhn (or
the previous year

Head Ofﬁce - ,Waterloo, ;Oﬂt

i
i

DESIRABLE VACANCIES

The Excelsior Life Insurance Company
has openings for—
Provincial

Two
A number of Qeneral and District Agents.
MI Sontracts will be given to gentlemen possessing requisite qualifi-

business. Apply Head Office, Toronato,

The Federal Life Assurance
Company
HEAD OFFICF,.A HAMILTON CISNADA

Capital and Asets - - - --“512‘949.53
Total Assurances in force - - - -21.01982231

Paid to Policyholders m 1909. - - 341',274&3
Most Desirable Policy Cooatracts ' 5 1

. PN

DAVID DEXTER, Presidest and Managing puuh

h must include ability for organizing and procuring mew

™ DOMINION LIFE 1

Assurance Company

WEAD OFFICE, - - - WATERLOO, W.i

THOS. HILLIARD, Pres. & Man. Dir.  J. B. HALL. A.LA.A.A8. Sec
P. H. ROOS, Treasurer. - FRED. HALSTEAD, Supt. of Agencies.

| Suples, m:zsa.soo.sw = Assels, $1,620,361.68

I\
l

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

—————

ﬁ‘,

SUN LIFE oion

M 318( Deeembell 1908

ASSETS s n.lilpul.u
SURPLUS all liabilities, and Capitdl
l::l q::;l per cent. Stndndc.p

,303.
wnnus GOVERNUENT STMDARD X %‘:’l‘.’l
INCOME 1 . 6 98
ASSURANCE& IN FORCE. . I..lﬂ.!“...

Write to Head Oﬂc- Moatreal, for Leaflet eatitled 'Prupﬁoﬂ ‘and
Progressive.”

SUN LIFE POLICIES ARE EASY TO ttu.

COmmetclaI Union Issuranes Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, AOCﬂ ENT
Capital Fully Subscribed $14.750,000 LHoLFnl‘- (in spec

Annual Income &,H.ld.ﬁl"l “
To.::a:d- 21,250.000 Total Funds exceed
4 Office C.nadhn Brasch, Commerical Union Bldg.
J“.?\lcf regor Toronto Office, 49 w.m-. Il.
GEO. R. HARG RAH‘ Gen, Agent for Toronto and Couﬁs of ¥York
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SMOKING TOBACCO

| In Air Tight Sealed Tins. 75c. per 3 b

oy

—_

B A et et A 4 i

s.,
From the Best Dealers Everywhere

e B B A RIS e & Y S

NEW INCORPORATIONS. ' ‘ Toronto.—Cleveland Gow Ganda Mines, $40,000; Fo
S Watts, J. L. Galloway, H. Rose. Veteran Gold Mining Come
The head offite of each company is situate in the town, ! pany, $250,000; H. P. lLdRF; J_~ J. Gray, A. W. Briggs. Su
city, of province mentioned at the beginning of each para |d;m Interior Mission; J. G. Greey, S. H. Chapman, J. Sak -
- graph. The persfns named are provisional directors: | TR, Toronto Structural Steel Company, ‘25°7m
Grant, A. Dods, M. MacDonald. Brockton Shoe =
4 ) $40,000; G. Miller, G. M. Hendry, E. - W. Goulding: Crown

Edmonton, Alta, - Bradburn Printing Company , Chartered Gold Mining Company - of Porcupine Lake,

. “m“"'.“"'_k"(\i "'“ljmr;_\. 3‘,‘1',-'.(1(11’)2 J W. Y. | 8_"(.“.1&-): }':, M. v().BrI(‘ll, J F. O\\'CDS, E. H. H*o
Smith, J. F. Edgert. ) | Kent McClain, $1c0,000; J. G. Kent, R. W, McClain, i

Levis, Que.+lLevis Ferry, $s500,000; & Demers, J.| Chinn. United Por¢upine Gold Mines, $1,500,000; R. Me
Gosselin, J. F. Demers ' . Kay, G. Grant, M. MacDonald. Goodyear Tire and

Newmarket, Ont.- Newmarket Hotel Company, $40,000; | Co. of Canada, $250,000; D. B. Simpson, W. F. Steamns,
J. H. Wesley, J. A. Cody, A. Davis. N. Wilson. J

Peterborough, Ont.—lopwoods, $40,000; W. J. Hop- Montreal.—Footlights Limited, $49,000; C. A. m
wood, J. L. Hapwpod, J. A. Cameron. Westmount ; ‘W, L. Bond, J. J. Meagher, Montreal. National .

Stony Creek, Omt.—Temperance Hotel Acacia; W. B. | Glass, 845,000; ]J. O; Dubois, W Lefebvre, St. Chrysbstome;
Bridgman, W. E. Carman, O. M. Nash E. C. Frappier, Mentreal. Dominion Safe & Vault Com-

Listowsl, Om—W, C. Kidd, Listovel, $50,00x . | pany, $525,000; H. J. Fuller, W. McMaster, A. W. Wheatley.

s . s ad, 1 Wel, $50,( w. C. Ci 08 Se ol - i o i \\ E “'

Kidd, Mrs. A. B. Kidd, Miss E. V. Kidd mmercial Securities ‘Corporation, §200,080; W. 3o
. ! Westmount: R. C. McMjchael, R. O. McMurtry, Montreal
i Aylmer, Ont.—Aylmer Shoe Company, $40,000; J. N George D. Ross & Company, $100,000; G. D. Ross, R M
Carter, H. W. Lambert, W. J. Heaven, Toronto | Finlay, R. W. Lewthwaite. Brinton Carpet Company,

Windsor, Ont.—Brampton Light & Fuel Company, | $500,000; A. J. Brown, R. O. McMurtry, F. G. Bush. Can-
$50,000; W. A, Glass,|]J. P. Glendon, W. G. Mackintosh ada Shipping Company, $20,000; H. Munderloh, C. “Byrd,

Calgiry, Alta,—Woodhall Metal Company ; Joe Limited; | W. T. S. Burns. - Le Medecin, $20,000; J. G. Dupont, J. A.
Midlothian Milling Company; Wilbur Horner Company. | Robitaille, O.. A. Goyette. J. J. Joubert, Z. Joubert, N. Cha-

Walkerville, Ont.—\ictor Steel and Wood Products Com- rest, Casino ;\mu‘%cmcm Company, $20,000; R. .1 aschereau,
pany, $40,000; J.|H. Flinn, N. ;. Begle, F. T. Chapman I'.\Rinfret, R _‘Genest. Canada "\Ut,q & Taxi Company,

Alexandria, Ont.—Glengarry Match Company, $75,000; | $300,000; L. N. Patenaude, G. A. Simard, Montreal; L
R. B. McArthur, Toronto; T. H. G. McCrodan, R. W. Adams, | Boyer, Westmount. Palace Amusement Company, $10,000;
Belleville. : S. W. Jacobs, A. R. Hall, 1. Friedman. ; :

S8t. Francois ge Salles, Que. - [.a Compagnie des Carri- British Columbia.—British Columbia Laundry Co:ﬂ
eres Felix Labelld, $20.000; E. L. Patenaude, L. J. Boileau, | 850,000; Burridge Mercantile Company, $20,000;

N. Brunet Cartage Company, 8$25,000; Campbell & Muir, $25,000;

Doaktown, N.B.—New Brunswick Turpentine and Tar | Collingwood il Company, $s50,000; East Kootenay SU- ;
Company, $1,000000; A/ W. Kendall, B. Stein, F. H. Ken- | Laundry & Dye  Works, $15,000; Grand Trunk T
dall, Montreal. Club, $10,000; Haida Confection Company, $100,000; In-

Cobalt, Ont.—Porcupine Tisdale Miging Company, | terior Land Syndicate of British Columbia, $75,000; i"'
$2,000,000; W.'L. Amiraux, E. S. Williams, Miss E. :V..| Limited, $150,000; Matthews, Ellis & Bremner, .Fa
Smiley, Toronto 7 | Mercury ‘Mines, $300,000; Minnekahada Dairy *

Woodbridge, Ont.—\Woodbridge & Vaughan Telephoned Ranch, $50,000; Morrison-Thompson Hardware Compasl
Company, $10,000; P. D. McLean, C. L. Wallace, Woed-| $25.000; Mutual Investment Company, $25,000;
bridge ; J. S.! McNair, River Power Company, $50,000; Northern British

Lyster, Que.—Megantic People’s Telephone Company, | Liquor Company, $20,000; North Shore Real Estate
$40,500; D. H, Pennington, Lyster; S. Larochelle, St. Fer- | pany, $10,000; Okanagan Lake Lumber Company, Oloq,‘i
dinand ; T. Dumas, St. Adrien d’Irelande. Portland Bear River Mining Company, $500,000;

Salmon MHarbour, N.B. — Big Six Coal .Company,| Investment Company, $100,000; Radiger & Janion, ‘:ﬁ
82.000.000; F. P| Shaw, St. _]"}in'_ T ]{0'(k“»th. PrO\'idpn((-' Salmon Arm Rralty Company, ‘50,0@‘, S!C“'ln’P A3
R.1.; C. Rosenthal, Boston. ‘ Canal Power, Light and Water Company, $250,000; T

Quebec, Que.—La Compagnic Theatrale de Quebec, | minal City Press, $25,000; Vancouver Texada Lime
®15.000; A. Lo¢kquejl, E. Daoust, E. Ménette. Eastern| pany, $50,000; Victoria Mining and Stock Exchange;
Canada Steel and Tron Works, $200,000; G. Dénohue, E.| ern Canada Amusement Association, $100,000; W. J. Boyle
Duverger, Montreal; L. H. Gaudry, Quebec. & Company, $25,000.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing, of GOOD PROSPECTS. This difficulty is elintinated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

.’l‘he Union Life Assurance Company

Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.
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r, $25,000;
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March 12, 191C.

MONETARY TIMES

a—

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B.C. CANADA 4

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

E. H. HEAPS, President C. E. BERG, Manager

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R.A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

Port Arthur and Fort William

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through (ncmﬁmew.nddlpdnnouli-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

LONDON&
LANCASHIRE
PLATE GLASS!

& INDEMNITY

%

"

Fire Insurance

For the Individual, the Cogpora-
tion and the Hunicipalip

WaterousSteamF ireEidine

THE NAME A GUARANTEE OF |
' TS EFFICIENCY. H

Built in five sizes with capacity }uﬂu
.. from 400 to 1200 gallons per -ﬁ-tn

Wll‘l’l FOR BULLI‘I‘!I{O.:

¥

The Waterous Engine Works €
BRANTFORD, i

!.td
CANﬂ% A

g
H. CAMERON & CO., — Selling Agents, — 'foncu‘ro. :

FOR RESULTS Bt
ADVERTISE IN Tlm

MONETARY TIMES

Lk i

J— e

A Fllmg

instantly.
séctional

q\\’ould place )our papers in your hands;i

business expands.
write us for particulars.

---- No waste time. - - - - It is;
and can be added to as your
[f you are interested,

Desks, Chairs, Filing Cabinets, Scctionél BOOEC&SCS, 1

Cabinet Lnke Thls

I

The Benson, Johnston Co., leited
8 John Street, North

River series Pens, practically non-corrosive. .

Hamilton, Ontarioc || |
Send 5 two-cent stamps for sample card. | s

v




FINANCIAL STATEMENT

OF THE

Mutual Life]

Assurance Company of Canada
For Year Ending December 31st, ‘1909\ |

CASH ACCOUNT

INCOME DISBURSEMENTS

Net Ledger Assets, . ...812,355,474 81 To Policyholders— )
Premiums (net) .......... ... 2,049,820 41 Death Claims : $384,527 26
Interest | .ee.. 700,027 OO Matured Endowments ... 240,137 00
1 - * Surrendered Policies .... 06,257 79

Surplud

Annuities

Expenses, Taxes, etc

Balance Net Ledger Assets,

ber 31st, 1909 13,834,174 38

$15,105,322 22 | 815,105,322 22

BALANCE SHEET

P ——

‘ ASSETS LIABILITIES
Mortgages e Dol 8 6,885,864 88 Reserve, 47, 3} % and 3% standard..$12,065,146 16
Debenturds and Bonds . 4,858,506 62 Reserve on lapsed policies on which
Loans pn Policies » 1,818,768 535 surrender values are claimable....
Premium ‘ Obligations . 19,885 o1 Death Claims unadjusted
Real Ejtate (Company’s Head Office) 50,528 oo Present value of amounts not yet due
Cash jp Banks . 233,633 42 on nfatured instalment policies. ...
Cash at Head Office 3,768 go Matured Endowments, unadjusted.... 2,762 9
Due and | Deferred Premiums (net) 354,717 99 Premiums paid in advance 14,282 53
Interest l!‘l" and accrued 202,660 24 Due for medical fees and sundry ‘
counts A . 12.078()8
Credit Ledger Balances ............ 36,889 oo
Surplus, December 3i1st, 1909 2,209,602 2§
(Surplas on Sovernment Standard of
Valuation, $2,073,740.51)

‘ 814,518,441 61 $14,518,441 61
& — E—

8 53 - —— e S
1S

.A'Thll“i] and found correct
[ PR G AR C A S GEO. WEGENAST,
| Managing Director
Walterlop, January 24th, 0%

New Business (all Canadian) written $ 8,125,578; Increase over 1908

\ rapcps in force., Decembs 1 50,261,950 ; Increase over 1008 .
Assets ]b"-"' mh,“r 2} 1000 14_;].\’.44: . Increase over I()(\R

S vt. |December i 30N 2.260.602 Surplus earned in 1900

R e i i "

the D }<"1)‘x"- and proceedings of the joth Annual Meeting held March 3
be distribufed among the policyholders in due course.

HEAD OFFICE - WATERLOO, ONT.

‘\




