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REVENUE STAMPS and all mone
tary documents.
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rlWe deal in the following and 
other Unlisted Securities
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assurance corporation uNova Scotia Steel and Coal S'
Quebec Railway Light and Po 
Puebla Tramway Light and Pow*r. 
Dominion Iron and Steel Sterling S'f. 
Brandram , H enderson.

I m. m

LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1

Taranto Agente t BZEUBKl A MoLCAN
charlss cocKSHtrrr. O R. WILKIE.

Canada Cement.
Canadian Light and Power. 
Stanfield's.

>T. H. HALL .

oeNERAL ACClOeyvr Sterling Coal, with stock bonus. 
United Railways of Havana 4's.| 
Canada Iron Corporation.

1

ASSURANCE COMPANY OF CANADA
Property Damage 
Liability

il
:Personal Accident 

Health ! INational Breweries.
Steam Boiler I ■Ids and offerings of unlisted eeowrit InvitedTCHARLES COCKSHUTT, President

Managers for Canada
—F. B. McCurdy & Company—

Members Montreal Stock Eichaégf
Montreal, Halifax, Sydney, C.B., St Jo&ii, Nfld.

V. G. FALCONER C NORIE-MILLER

^^ADfAN CASUAL
f—BOH PR INSURANCE COMPANY

■

i ? 11

iTtmtrtani Eintes 1.
i

Trade Review and Insurance Chronicle
OF CANADA

I a
j.

SimWINNIPEG 
LONDON

VAN 
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BUSINESS FOUNDED 17W

AMERICAN
BANK NOTE COMPANY

*

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., | FOR CORPORA- 

TIONS AND GOVERNMENTS

Work accefftable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OTTAWA. 224 WelHagtM Street
v

Branches
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The Canadian Bank of CommerceBANK HEAD OFFICE—TORONTO

MOI L Capital SM.MMM Reserve Fund t4.Mt.IW
A. Laird,

Paid

E E. Walker, •.V.S..U.E,
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THE MOLSONS
CAPITAL PAID-UP-

V $3,500,000
BANK

IieiryiBitil
* OFFICE.

do a a o or OI RECTORWa. Mou». Macrepteoa. Pridli 1 B B.

Jaa as

RESERVE FUND- Incorporated by Roysl Charter.
$3,850,000

The Court of Directors hereby give notice 
that a Dividend, free of Income Tax, of Thirty 
Shillings per share, and a Bonus of Ten Shillings 
per share, will be paid on the ist April next tb 
the Proprietors of Shares registered in the Do
minion of Canada, making seven per cent, per 
annum for the year ended 31st December, 1909.

The Dividend will be paid at the rate of 
Exchange current on the first day of April, 1910, 
to be fixed by the Managers.

No transfers can be made between the 19th 
inst., inclusive, and the 31st March, inclusive, as 
the books must be closed during that period.

By order of the Court.
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Imperial Bank of Canada. THE COMMERCIAL BANK 
^ ^----- OF SCOTLAND, Ltd.

Hc«4 Offices EDINBURGH.

' 1»*ÏS

CAPITAL AUTHORIZED, $10,000,000.00 
CAPITAL PAID-UP - - 
RESERVE FUND - - -

fcataMUhed 1810.
Paid-up Capital,

Fund,...
Pension Reserve Fund....

Als*. Boots, General Manner J*a. [, Aaciuiaoll.. Secretary
LONDON OFFICE: 62 Lombard Street, E.C
Alexands* Robb mod G so bos S Coorrs, Joint Manigeis

c-^“s“Æ!rïï=ijssïî.ÆR.saa*î- —• « j
ASJSïtarS/Æsuïïïiïïjsîi'srür"-

Th. haaà ..Make u«t be.lnee. I» ColoeUI s.d r«rte. OuL

THE ROYAL BUNK OF CAR ADA I

- 5,000,000.00 '
- 5,000,000.00

£1

.OIBBOTOaS:
Son. Robert jÀrràÂV.:;." ‘ViïKZEZ

RAMSAY o4 Rowland ELIAS ROGERS j. KERR OSBORNE <ag&sr ssifer

HlAO OFFICE. - - TORONTO
E H AY. Am. General Manager

WM.

D R. AILHE. Cener.1 JJq^IVt.
CM I

BRANCHES 
F revins* ef Owterle.

I oadan 
Mar .h ville 
New Lisbeard 
Niaiara Falta

■

Port Robiasoe 
Ridgeway 
Sauk S te. Marie 
South Wood Alee 

Niagara-on-the-LâkeSt. Catharine» 
North Bay St. David a
Ottawa St. Thomas
Palstave 
Port Arthut 
Port Colborne

Foothill 
Port William
Galt ilGoweaada
Hamilton 
Harrow 
Humber» tone
Infmoll
Kenora 
Lie towel

Prevl

Reserve Un divided Profita* SS.tM.eHCapital, se.oee.eeo

Holt. Bag., Praaii.at

WB-rSrt£^.E«,.Mo-
'. H. Tnoroe, heq . Hugh Paron.

H. X B. L. Peaae. „T-2 ft
D. Macs* «it

head offkw, momtwbal - ?!
*■ Ow«j *■“«*: w- H Torrance. Super,ntemtent ot Bra 
C. E. Neill A P. J. Sherman. Annuitant General ManagS»

MANOHIt—ONTARIO
Rim wood

*■1.. 

knee. Eat.

Ter.mlo
Welland
Woodstock

Quebec

BE Lake

•f
Montreal ;Pnvl 

Fmvl
Portage la Prairie

•f SaskatolM
North BattMord 
Prince Albert

Winnipeg
Arthur 
Bowaiao ville 
Burk. Falk

Cobalt 
Cornwall <

r.
Niagara Falk
NiagaraFalte Centre kwthÿitw- 
Osbawa T"
Ottawa 1

Ingeraoll A PutnaaOttawa. Bank St. 1 
Kenilworth

Gnlt
Guelph
Hamilton

Sa.kat.wo
Wilkie

Stratkcooa
Wetadtiwio

Mooes Jaw
Previne* ef A«h*rt*.

Daada. StOttawa. Market Br._J “IVIlCorSu
Lethbridge 
Red Deer

a
Calgary QUEBEC

Montreal West, Montreal. St..Paul W
..............  . Monueal. Montreal Annex

Montreal. Saignante St. Stanley St. Quebec.

Pr*vi Bf Britl.h Celwmhl*. •Wmwml Grever At 
do. Vkeun. A .

Johetta.
RfvfUukc
Vi !New Michel VictoriaFormat

Jacquet River Ration E Rh»,»,
St. John Wood*..John. North Sa^Tt ""

L. 61
SAVINGS DEPARTMENT latareat allowed aa deposit, at all Breaches oft he Campbell! on 
Baofc host dots of lkpo.it__________________________________________________________  OaUwuais Grmad Falk St

NOVA SCOTIAESTABLISHED IMS Halltai
Halifax. South Bad Maitland

»m«„LB$#yL5A8«M RiUjrwtiir
Guywhtwo

*Vtou 
Port Ha W,

ROW ABO ID '
Hrahdoo

Otaia Ext'goMEWFOUMDLAMD
St. John .Paid Up Capital, $3,202.670 Rest, $1,900,000

Lip*» „ i.

BRITISH COLUMBIA
v Roeeland

A
CalgaryBOARD OP DIRKCTOBS :

HON. JOHN SHARPLSS, - 
WILLIAM PRICE. Em).. Quebec.

JL T. Riloy, Esq S. J. Hals, la,. ■
. —, E L. Dreary. gsq. John Oak. gas. O.R. BALFOUR, . . OaS «

R. «. «HAW .r. W. ASHE. Superintendent Eastern Br 
* » glLLETT, Chief trope*». I E E. CODE,

a
t:Vice-President

Gao. H. Thomson. Inq ChtUiwatk 
W. g. E inset os. gee. Cran brook

East Bad

VVa Drive
New Alberei . ar
N

Courtes,j. Vatea Wf Port Baaingtoo
Or^dfoA. 

j Kotow
Grenville St.Port Moody

Prince Rupert CUBA
Manianitlo Sages

Foe re rwo

r&r.W.8.Crfn».Svpt.oiW r. W. Smith. Western Inspector. Winnipeg-
That Sneerrfeor Alberti Bn aches. Winnipeg.

J. S. HU*. SapervUor Hanktichewea Braachn. Win 
T. MeCattj.Sspsrriaor British Cola inbU Bmschro. ’

Winnipeg Santiago de iHavana
Cieotuegaa H U WIT SO g TAT ** * VrL York. <B William St. If

In.

THE TRADERS BANK OF DAOno. h Intau,

««Sri >rpe ;
Cobalt. - - » 6,61- - sae,siCapltsl 

Total
Fort K< «ver

tu ta wa, OttawaBerth V
BOARD OF DIRECTORS: I |

Warren. Ew)., President. Hon. J R. Stratton, Vic*-President 
Kloepfer. Em).. Gnefph. W.l, Sheppard, Esq., Weubausbeoe 
S. Wilcox, Emj , Hamilton. B. F. B. Johnston, Ek)., R.C., Toronto. 

H. S. Strathy, Esq., Toronto, j 
Auditor to the Board : John L. Willis 

HEAD OFFICE i TORONTO'
N.T. Hillary. Aa 

P. $
BRANCHES i ONTARIO

Otter rill.
Grand Valley Owen 
Oenlpk
Hailcyhary
Haauuoa • Porcupine
Hamilton East Preecoll 
Hamilton Market Ridgetown 

Ripley

Toledo.

liHMimUMM.Onrrollderowntvr 
Oisnlinro. It am iota Btrtary goUaadlEtiSK ,'i

(Selkirk and Salter Sts).
Asquith. Omette. cm»*. I «par. AMerhaay

,___ ____ __Indian Rend Jnuem Klod«r« ly. Lendla. last Stuart Strathy. Gen. M*£ yTu. Alley, Secrelary.

.11 t •rin !
Gen. Mao. 

f Inspector.
Cull la,., h

(Want
Tsmter. Iheodote. W TAnfcro

atnaar*.-A*x, AHtiV, Barone, -----------Blatrmore. gun lie. Calgary. Cerbon- Aylmer

gfe M JdkSSi Hnt.Okotoks.Plnchw^rrok.S't (bag.

OH-t naiA -Pnc— Rupert. T

Tt
T !S .

Paisley 
Port H klimond

RoadBlind River

(Mount Pleasant). Victoria. . ---------- - —
la Orrei grit ale and the Bruce Mine 

Burlington

%£ 
Colling wood 
Cha pises 
Drayton 
Dry des

sa nil l and Main St,*

titdGerrard 
I SkKgYard*

Rodney 
SL Gather .see 
St. Mary,
Sarnia
Rnnlt Ste Marie T<
Sc horn berg 
Stratford 
Stony Creek 
Springfield 
Strathroy .
Sturgeon Fall, 
Sudbury 
Tavistock 
Thamaafer

SASKATCHEWAN
Sa Aka toon 
Forget

Kenan
I
Uni

the sterling bank
Lakefirld 
Lea eù net on 
Linn , Head 
Linden 
Maawy 
Mathewon 
Mount C— 
Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

T 1
Van p 
Wood»» 
Water ieOF CANADA Dsltoe

Elmirs
ElorsHEAD OFFICE iwTORONTO

$3,000,000

845,898 
307,372 

6,078,886 1
„ -0- T. Somers. Prerideet ; W. K. George, Vice-President :

, ” Wi.berforge Aiken,. B.A., M.D., MR.C.S. (Eag.) ; W*. Dieeee;
*• * Eaton ; J. T. Gordon; Sidney Jones; Noel Marshall ; C W. 
8g«erer; John a Tilden.

W. FtüWilliaai
m

Capital Authorized 
Capital Paid-up 
Reserve Fund - 
Total Assets

¥M , yEmbrun
Fergus 
Fort William

ALBERTA
. Calgary
Ca.tor Didst»,rv 
Edmonton F mit me 
Gadsby 
Holden

Wroitim
- )

MANITOBA
'.Winnipeg

cSrûîiir.
y

Begins

QUEBEC
Montreal

Lowoon.—The London City and Midlan I Bank. 
New Yoex.—The Nerioam Park Bank. '
Chicaoo.—The First National B-.nk.
Bvrraco. —The Marine National Bank.

Glelchen
Stettin never

Agencies.
F. W. BROUUHALL, General Manager. 1 r;

I
*
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BANK OF HAMILTONThe Merchants’ Bank HEAD OFFICE. HAMILTON

................S2.50fl.90A
.......  ss.oeo.we
.over SU.OOO.OW

l*ai«l-np CopItAl ...... ••!••••.............
Rnmi' eml VndlTklnl Pn»HVi......
Total Aswet* ....................................................

wl

OF CANADA R Fund*

•4,602 157
Oapital Paid-up _

66.000,000 EfcTAWLiewBO in l*M 1)1 RECTORS :
HON. WILLIAM GIBSON. President, 

j. TURNBULL. Vice-President and General Manager.
Geo. Rutherford. W. A. Weed.

HEAD OFFICE, MONTREAL
C. A. Blrpe.

Cel. the Men. J. A Hendrle, C.V.O. C. C. Dalton. Toronto.60A6D OF DIRECTORS:
Sir M. Montagu Allan. Prei ident Jonathan Hedgeon. Esq..lVlce-President 

T. Long, Esq C. F. Smith. Esq. M. A. Allan. Esq.
C M. Hays. Esq. Ales. Barnet, Esq. F. Orr Lewis. Esq.

K. W. Blackwell, Esq.

T. E- Merrett. 8upL of BrancHst and Chief lfwp>

BRANCHES:
ONTARIO

Jims
Lieteerel
Lnrknow

.

OrsngeeiBe 
Owes Sound

Toron te
" Quean* 

Hpadiaa 
“ College *-£5r

Gould 
Balkan! *

Arthur

TudeiA
Ft. WiDisai

An rester 
Atwood

E. F. Nebden. Gen. Genrgetn
6errIT-
Orimeby

Manage -
Paris Port Elgin 
Port Bowaa 
Prineutea

Berlin
Birth
Brantford
Burlington
Cheeky
Delhi
Dnndalk
Dundee
DminriUe

ONTARIO
Kingston
Lancaster

Milton
MilvertonNape nee 

Oakville 
Orillia 

Leamington Ottawa 
Little Current <>wen Sound 

Parkdale 
Perth

til ”:££sl S3&
: 5S& SSSJg* SSUn-
» West End Niagara PaiKS Tees water

Flora
Finch
Fort Willi* n

Acton
Ahrinetoa
Athene-
Belleville

Thsmee ville
1 Tilbury

Toronto
- PsrVt St. 

Wslherton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarber

Galt I
Berlin . Gananoqui
Bothwell i Georgetown 

Glencoe 
Gore Bay 
Granton 
Hamilton 
Hanover 
Hes peler 
Ingeraoll 
Kincardine

Wit: tLucan 
Lyndhurst 
Markdnle 
Mcaford *Meodowrala.sab WenfrewJ 

^■Stratford 
St. Eugene 
St. George

Chatham 
Chats worth 
Cheeky

MANITOBA
La Hiriere Plis» Msqsd
Mss Bos 
Mather 
Miami 
Minnedosa 
Mordes

PresSss :
Bred ward me Foxwarren 
Brandon Franklin 
Cnrberry 
Carman 
Dur res 
“ Creek

Winkler 
Winnipeg 
“ Prmcsee 8t

Suewdehe -
Starhuek 
Stonewall
Swan Lake

SASKATCH EWAN
T rancis Melfort
Grand Conies Mooes Jew 
Howard 
Loreborn 
Marquis

Mildmay 
Mitchell ^ 
Mul-kirk (sob)

QUEBEC

Delta 
Bgaa ville 
Elgin

Ham iota
Kenton
KiUemey

Montreal. Head Office: St. I antes St. 
“ 12SS St. Catherin* St. B.
“ no St. Gathering St. W. 

St. Lawrvnci 
18» St. LawrenceEilvrd.

Beauhamois 
Lachine " Ste. Agathe des 

Monts 
St. Jerome

Creelman 
Abernathy Carter ale
Battleford Coras
Belle Plaise Dusdara 

Eelevan

ALBERTA
N anion
Parkland 
Btavely 
Taker

■ St. Sauveur 
Rigaud 
Khawvilk

Tuxford
Tyran

11 Mortlach 
Osage 
Redvara

BRITISH COLUMBIA

St. Jovite
ALBERTA

Msnnville 
Medicine Hat Stettler 

Av. Okotoks Stronte (sub)

Vegrwville
Viking (Meig'n) 
Wamwnght 
Wetaskiwis 
Red Deer

Daysland 
(Tapscot P.O.) Edmonton 

Botha (sub) “ Name- E. VancouverPernio Port Hy Brunt 
Carman gay 
Cayley
Granum

N VancouverKamloops Balusoa Arm 
Vancouver

Old*Killam
Lacombe
Leduc

8. VancouverMilnerTrack uM 
Well creek .BdsoniLethbridge

MANITOBA
Napinka 
Nee paws 
Oak Lake

Ca ratai rs
dCoangsroxDSXTS n Omit Barrai*—National Provincial Bank of

Onswold
Hgiyagar^
Moms

SASAATCHEWAN

Souris England. Ltd. . _ .____M
ConnxaroxDixTS in Vxitxd State*—New York—Hanover National 

Bank sad Fourth National Bank. Boston—International Trull Co. BuRale 
—Marine National Bank. Detroit—Old Detroit National Bank. Chicago— 
Continental ’aliénai Bank and Pint Natieaal Bank. Philadelphia— 
Merchants National Bank. St Lenta—Third National Bank. KaaaasCity 
—National Bank of Commerce. Ban Francisco—Cracker National Baas. 
Pittabnrg—Mellon National Bank. Minneapolis—Security National Bank.

la ell parts of Canada promptly and cheaply.

ta Prairie WinnipegCnrberry
Russell

BRITISH COLUMBIA
: ICis bey NiAatJcr 

At cola 
Carnduff

Vancouver VictoriaUnity
WHitewood

Maple Ci
Melville New Weeunlester

New Yd « Aoescr—MS and N Well Street , 
Bas sees in Gas it Barrais—The Royal Bank of Scotland? 

Toeonro B abc*—A. B. PATTERSON. Manager

■ THE DOMINION BANK Ir
:

THE QUEBEC 
BANK

a. Capital Paid-ap
$4.000,000 

3.300,000 
45,700.000 
58.9U0.000

gtere-E. B. Oxtis. M P- President : Wilmot D. Matthews, 
Vice-President; A. W. Aosrtx, W. R. Beo:k, R " ~ 

amis Ca*eoth*e4 James J. Foy. K.C., M.L A , A.
. C. Eaton.

Capital Paid q 1.
Fend and Undivided Proâta, 

Total Deposits by the Public - 
Total Assets 1

▼W.A. -.thm^aG.

du,bee I.
■ Up

•L Renfrew, Ont PQ
I. Cauma,
M. N ANTON, v*SKHt m VhL.P.«.Clabbnc* A. Bogmt, General M

m.Branches and Age** ■ throughout Canada and the United Statae. « OeS.1 made and remitted for promptly 
0rafts bought and sold. 

Teepwlleee’ Letters ef Credit
I 1 all parts of the world

Atwater Awe,Cel
----------------------------- —--------- „--------- „--------------New Test, OAA, Chase

Nattaeal Rank. Hanover National Bask. Philadelphia. Pa., Okard Natieaal 
Bask. Boston. National Shawm at Bank, Paris, Credit Lyoealse.Cemmerelnl si I. available4

U BANQUE NATIONALEUnion Bank of Halifax
Capital Authorized,........................... $8,000.000
Capital PaJdjtup S 1400.000 

• $1.250,000
Foondrd in 1860

oibbotori
•2.000,000.00

Reserve Fund and Undlwlddd Prafits ••, I 03,696.62

Our system of Travellers cheques has 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

ilWu. ROBERTSON. Wu. ROCHE. V 
K. O. Sur-, 
W. M. P. W

C.
A

bjlnN.

Head Office . . Halifax, N. S.• • • •3

W. C. HARVEY...........
BKAHCH Rg

II* NOVA SCOTIA—Aw.mew Aaaanoi* Royal. AridmL °-iJfriT
xk, Bridgetnwa. Bridgewater, 
law. Glace Hay. HahfaaTHaMax

Barney
(Northllg). lavar-!

1
Meteghen. N.S., Mid eltoe New Glaagow. North Sydney, Paveu- 
_ ^ Slellartoa. Sydaey. Sydney Miaaa. St, Peter ,
Truro. W,ndeoe. W.devil Yarmouth.

IN NSW BRUNSWICK-, St. John.
IN PRINCE EDWARD I! LAND-Charlottetown, Crapaud'
IN BRITISH WEST INI IRS-Port of Spain. TrianUu 
■ N POWTn RICO—Ponce San I
IS’ QUEBEC—Montreal, c; A. Gray Manager.

U DBRItfUN OVXTI
London Cot itv and Wretmmefer Bank Ltd.. England.

y
When In London call on the Monetary Thnee, «25 Outer 

Temple, Strand.
Merchant1, i ata-mal
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDMMinM THE BANK

OF TORONTO
r-

ATM,W
» li bf Royal Chu» and Act al

Capital Subscribed 
Paid up........... J» i-

-----------£5,000,000 I
£1.000.000 
£4,000.000 

£900,000

■t .
at Robert M<D Uncalled........

Reserve Fund.
Heed Office

A. *.
>1

NBURGH
Bi Hear.

W: EDI• aCol.IIt NrwW
■Used MMM. «X.Ml 'IV

hit

C Pilot Mooed 
Portae* I» Prairie The Ayaaqnaf Jl"nilgai aad^PorMga^huha it 

lich will be ftsrsahbgS oa applicationa«k )oI
line

bepabuit tfr Alberta
SS5U.

Y
«

-! «
ate CM OR « H Eastern Townships Bank1
ate !

at lti

QUARTERLY DIVIDEND NO. ISfe ( ■ '
Notice it hereby givea that a Dividend at the ri te e* tight per 

cent per annum upon the Paid-up Capital Stock o( thljfc Bank for 
the current quarter, wi!l be payable at the Head 0*< b a*Ü Branche» 

• a on and after first day of April nest.
™ The Transfer Book a will be closed from 

March, both days inclusive.
By order of the Board,

Sherbrooke, 1st March, 1910.

feree It
4THE

BANK OF OTTAWA the , 1 ;th to the JiltaaSt
? i!EetebNsbed 1874 ;

J. MACKINNON, ’ _
General Van^jjar.

.1 :CAPITAL Authorised 
CAPITAL (Paid up 
Rest and Undivided Profite -

- $8.000,000
- 3,2*7.550

3.753.489
Head Office - OTTAWA, Ont.

Agaata is every Banking Tews is Canada, aad corn,pendents throug • 
eat the werid.

This Bank transacts every description of Banking Business.

t-

United Empire Bank nf Canada, Toronto
ACCOUNTS

It is tbe aim of this Bank to provide not only 
• safe end profitable depository for money, but a 
place where its depositors may feel that anything 

do for them will be

L

aver
CIO. BURN. GmstsIivtr

of

JShQnel
1• lo

Bank of New Brunswick the2 !
.•idered a pleasure. *rnk. Notice is hereby gives that a dividend of three and one-quarter 

per cent (jjf per cent) being at the rate of thirteen per cent (13 
per coat) per annum on the capital stock of this bank, bee this- day 
bees declared for the quarter ceding 31st March, and that the same 

he payable at the bank and its branches on the 1st day of 
April seat to the shareholders ol record ol sis» March.

r- tJL*
« '

f S1|THEM By order of the Board,
R. B. KESSEN, STANDARD BANK•t John, N.B., iSth February, 191a General Manager.

77 Branchesret Established 1873 OF CANADA8su Capital (authorized by Act of Partis west)___ ......t*.
Reserve pîÜfaLd UiiÜriid Pulla 1THE FARMERS BANK of CANADA il01X8CT0M v

W. F. Co*AS, President. Fern WvlD. Vire-PresHieyt,_ W. f. Ailes 
W. R - Johnston, W. Fra non. F. W. Cens, H. Langlois. T. «. McMollan 

Head Omen. - TOBOMTO. Get. g

. IlSSllI esasrs 1 Mass(.r

INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Munro, President.
W. G. Sinclair.

"1h

G SO f. ITHOLFlgL». OsnsfSl Msawsr >■ LOUDO*C°l-J

J. F Ford,

W. R. Travers, Vice-President end General Manager.

Alien Eaton, SAVINGS BARK DEPARTMENT AT ALL BRANCHES.Burdge Gunby,
A. Groves

BANK OF NOVA SCOTIA[
BRANCHES 1

Hailcybnry Milton, 
Narval, 
Philipsvills,
EKMkn.

Stouffrille,
Trenton,

ïZsphyr,
L«4«T. HALIFAX, IMS.

N.ictm# r

HEAD OFFICE.Hagai,
i V

Jam V. Panser,
R. L Boanm

*eb-IreMhai 1 iO. 8.
H. C

to JaaatvUls, N as 11st on Station-
It

12 CORRESPONDENTS 1
Jeadon County and Westminster Bank, Limited, London, England, The 
■neeantile National Bank. New York, U.S.A.. The Corn Exchange 
Nation»' Bank, Ckicago, III. Credit Lyonnais, Paris, France. Berliner, 
«Uadei-ÇrtrlUchaft, Berlin, Germany.

. MANAGERS OFFICE, TORONTO, ONT.
. General Manager. D. Wanna. Assistas! 0serrai 
no. Samaamoa, C. D. Schernidn, Inapetears. '

GENERAL
H. A. RkhasdsokL

is- if (£5 iNevaad Nsw.a
M Credit 
•« *1. and

Rivnrg« Interest 
a year. Mines, Truro, W 

Port

ilY
am, Frcienctoa. 
Andrews, Bt, ; St. John, St!StNswcart

Woo
1

! ëxe 1 Prl
the metropolitan bankia-

Larts — Am prior. Barrie,
Harriets WIMaub to Belma 
Brandord.
Ottawa. Pi 
Rainy Rivnr, St 
I scobs. Toronto, Btoor St. W., Ring 
St and. Dundee St.. Queen and 
Church Sts.. Wetland, Woodi

! J-Barda,
Lnadoa.CAPITAL PAID UP

*Sf5$LS”A,i!S$} -
vvas-dstr-

-Vi
Fort Arthur.

IBS—Gentuegoe, Havana 
■ttad Btotdn—Rnbsoa. Chicago

Tl- •UW.WL» St. «W□d TORONTO. °CAN ADAI
*Grand River, Montreal. New 

New CerÜBâe sub. te -Letters of Credit leaned, avail- Rl
of if able everywhere Drafts bought

-Outer
When in London call on the Monetary Tlmee, Ms Outer 

Temple, Strand. v. ï1 II1 a ! :

1
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HOME BANK■41 il
5fre THE TORONTO GENERAL 

TRUSTS CORPORATION■Be
■ 4P

OF CANADA 
TORONTO

SIX OFBCES IN TORONTO.

The Pioneer Trust Company ol Canada.
HEAD
OFFICE

8 KING * 
ST. WEST

$1,000,000 00
500,000 00

CAPITAL 
RESERVE -L. t

f Twenty-eight b|aj iches in Ontario and the West. 
Collections proyijtly made and remitted.

James Mason, General Manager.

i Acts as

TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

WINNIPEG

iv
-

{I
11* OTTAWATORONTO\ LOOSE LEAF

}

THE ROYAL TRUST COMPANYEDGE
IEETS
FP1C

< I ERS, BINDERS 
AND SPECIALTIES

E SUPPLIES 
ACCOUNT BOOKS
ALL KINl >S-*REAL QUALITY * VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

■i
HEAD OF PICE. MONTREAL

I
O SI. « >. weI Cm.llml Fmllr P*t4■N

ft.tf
-

BOARD OP DIRECTORS
Lefd Strstiicoee 
«» Roy.L G.C.M.G_

aient h*. Si» H. Monwii Aluui
r. b. aneni
A. H.vkoaet»»
B. B. Gmkn.hicld.Sir Idwerd Clousteo. Bart- 

Vic. Fr—M—t C. M. Hats 
C. R. Ho»»ee 
H.V M»»kditm 
David Moeetc»
Si» W. C. Macdonald 
Ho*. R. Malhav 
A. Mac*i 
J Row
Si» T. O. Shauohar,»y. K CV.O. 
Si» W» C. V»» H

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

m. s. l. riche*.
THIS is the mark of 
1 , the Underwood — 

fl more extensively used in 
Canada than aH/other

I tncBSH makes of typewriters 
I ‘combined. No matter 
I ' what machine you have

* ,used, or are using, you 
, * will ultimately buy the

* Underwood. United
Typewriter C< . Ltd , in all Canadian cities.

i T >'

;

j
I il

- .\

Trustsi
Cannot be as satisfactorily executed by a private party 
as by a Company especially organized for the pur
pose. Why appoint a private party when the services 
of this Company can be secured at no greater cost to
you ? ,

' -i F

••

I :imI] Fa The Trusts ® Guarantee Co.
I ii.
I s
fl

te* rlMfu
BH

Limited
43-45 King St. Went, Toronto

JAMES J. WARREN, Ml
•J1 6 -2 '

Xm
r l-

Hi t
■ X

I
! ’
:

II
■

1

ii

.

i-

:r

I

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES Counties Grey and Bruce collections made on commission, land* vahisi 
and sold, notices served. A general financial business transacted Lrsdiai 
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLS*. Hawser.-

• i"

it - ..

National Trust Company,
Limited

18-22 King Street East, Toronto
$1,see,we 

ese,ew
CAPITAL
RESERVE

This Company is specially qualified to act as 
Executor and Trustee under Will. It offers 
absolute security, business management and 
safe investment of trust funds.

J. W. FLAVELLE,
P resident.

W. T. WHITE,
General Mgr.

I

OFFICE,
SCHOOL.

CHURCH 
& LODGE ,

furniture}
JRT HOI I

A SPE A_7 ■

a .-
I 8^i22
Li™'

• —
e

».

’"t
-V
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’
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The Standard Loan Company

W. oiler tor sale debenture^t^anng interest at FIVE per 
cent, per annum, payable half-yearly These debentures offer 
an absolutely safe and profitable investment, as the purchasers 
nave for security the entire assets ot the company. ,> . i

Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00 ;

tàçSttoKt

n* r
Canada Permanent

Mortgage Corporation
L !

N i

QUARTERLY DIVIDEND
Notice is hereby given that a Dividend of Two Per 

Cent, for the current quarter, being at the rate of EIGHT 
PER CENT. PER ANNUM on the paid-up Capital Stock 
of this Corporation, has been declared, and that the same 
will be payable on and after FRIDAY. THE FIRST DAY 
OF APRIL next, to Shareholders of record at the close 
of business on the Fifteenth day of March.

By order of the Bojtrd.

Toronto, February 23rd, 1910.

\

VlCB-P.BS. AMD M 
W. S. DIN

President
ALEXANDER SUTHERLAND !I‘ Directors,
RIGHT HON. LORD STRATHCONA AMD MOUNT KOYAli OC.MG. 

J. A. HAMMERER DAVID KATZ R; H. GREENB
HUGH S. BRENNAN U. M. ROBERTS A. J. WjÇMAM

9 :

5 sGEO. H. SMITH
Head Office: Cerner Adelaide and Victoria Streets, - TORONTOSecretary.T I i ::

—5—?EG .

4%/ The RELIANCE “DEBENTURES nos
ïJY •4 KINO STREET BARTONE TO FIVE YEARS*

. DoluamHoe. John .Dkydbn Jaim Gunn d. Black lock 
Vice-President > Manager ‘ ;President

Permanent Capital, felly paid $ 77THE 2. iiDeposits subject to cheque withdrawal. We st|o# inters* 
3% par sent., compounded half yearly on deposits of 1 
dollar and upwards. '
Debentures issued in amounts of S100 and upward* far periods 
of from 6 to 10 years with interest at A par ooet. per annum 
payable half-yearly. Monies can be deposited by

HURON ERIE t at
on#

Loan and Saving's Co.
INCORPORATED UM

Paid Up Capital .. $ 1,900.000 
1,785.000 

11300,000Assets, over
T. G. MEREDITH, K.C.. President CQ.AGRICULTURAL SAVINGS &!

aUMEtROJ2U LONDON H. W. GIVINS
Asst Mgr

I H tONTARILONDONto. 140,000
éh '

|r. |. McCoea.cs

Money advanced en improved farms and productive city and town 
properties, on favorable terms. Mortsages purchased. Deposits received. 

- Debentures issued in Currency or Sterling. __ .
C. F. BUTLER, Menas.r.

Paid-up Capital. *830.200 R 
Aaaata, *2,400,

DIRECTORS:
Tnobab Beattie. Vice-Prrs.

M. Mabumbt

HO *19.*4

W. J. Reid. Pres.
T. H. Sbailmam

The Hamilton Provident 
and Loan Society r

The Annual General Meeting of the Share
holders will be held at the Society’s Office 
<6 King Street East, Hamilton, on

MONDAY, 7th MARCH, 1910.
Chair to be taken at twelve o’clock.
By order of the Directors.

Hi
5% debenture! 5%
For a limited time we will issue dcbentuijfti earning 

6% interest payable half-yearly

iTh* Dominion Permanent Lean Company
a . 12 Kins Street West. Toronto

HOSt, J. R. STRATTON, President F. M. HOLLAND. Gen Manager
, i’ i ii—

. ■: PhfrT"
inhn Mod ary. Free.

owt.

arty
pur-
ices :

It to
C. FERjUE, Treasurer.

Hamilton, February 15th, 1910.
■

)o. THE LONDON AND CANADIAN 
LOAN AND AGENCY CO., LTD.

ito The Annual General Meeting of the Shareholders 
will be held at the Company’s offices, 51 Yonge Street, 
Toronto, on Wednesday, 16th February, 1910. Chair 
to be taken at noon.

The Ontario Loan and Debenture Co.
*u»i.Capital Subscribed. »2.SM.M> Paid-up. SI J0S.0SP Reserve

issued for two to tve years with half fi 
Principal and interest payable without j$. 
branch of Molsons Bank. Legal they 
Trust Funds.
Total Liabilities, $«,563,»$. Total A’hMs. $4.640,386. 
Mortgage Loans on

Debentures coupons, 
t at aay 
Seat farBy Order of the Directors.

_ V. B. WADSWORTH,
Toronto, November 30thp 1909. 4% jManager.

Improved Real EigRUL
A. M. SMAiro, Manager.iy. -THE TORONTO MORTGAGE COMPANY. ■M pi !

Er h—QUARTERLY DIVIDSNo’

Notice ii h.rrV,, given that a Dividend of ont-and-lhrce-quartrrs per 
“*** ** the ratr of seven per cent per annum, upon the 

paid-up Capital Stork of this Company, ha* h^rn declared for the 
J-nrrent quarter ending 31 »t March instant, and that the *ame will 

■nPt^aLir r,n after ***■*. let Apr#, 1tS0. The Transfer Books 
closed from ifith to pit inst., both days inclusive.

*d M of the Board, WALTER GILLESPIE,

.0 MILNES* m 1

IL1,•*
-

LACKAWANNA COALM1910. 1er.

HIGHEST GRADE OF |
1

ANTHRACITE Ifthe dominion savings 
and investment society

t
j H f I ;

The price is just the same as other grades. 
Why not buy the best ?

Phenes M. $597-5598 ,
Main Office, 79 King St East T ^

mgr.

Masonic Tempi. Building. Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.» valued

»• H’PURDOM. K.C., President NATHANIEL MILLS. Manager Lics.

*
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LONDON, CNQ. BcanÀOPc. The M <*« «*7TlmM.ns Outer Ten pie 
Sti id, X. pL Cloifiif, lip>

MONTREAL—Windsor I «el Nnsrvstand. M Michael*. Prop.
—Miller's B ok Sum*. St. Catherine St. W.
—Branch O ce TheMnoetary Times. BS Board of Trade 

IMt, 1 , C. A Ham. Rap.
OUEBS6—Chateau Proa mac Newsstand, M. Michaels. Prop. 
TORONTO—Traders Bai < Bide , New» Stand, Yoa*e Street 

— Kin* Edwa i Hotel News-stand.
—Coo federal! n Life Aiaoctation Eld*.. News Stand.

_____  -Head ONee Pbe Monetary Times. « Chorch Street.
WINNIFEO-Branch OM » The Monetary Times. SU Nantoe Bld*.. C. 

W. Coot ill. Rep.
—Prank R. i irrts' News Stand.
-Qoeeo s Ho el News Stand.
—John A. Hai 1 * Co's Bookstore. Main Street
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W* FteClVAt FARM • 
• COHOCM CCAA* 
JOHN A HfIMV 
60*00* wusettk

Portage Ave.

-

-
Will I*! 11

SA FES-SAV E-PROPERTYI
! I

1
\ 1; 1that is111

«
1A Taylor Safe Will 1
1

1

J. & J. TAYLOR, TORONTO SAFE WORKS 1

1

1

1

The Imperial Life
* Co. of Canada
IM FORCE, «26,507,000

‘tuts, • $5,303,236 
Pmm, - 4,055,540 
liciei, • 1,217,741 
Id Sirpiu, 627,510

Head Office
•Olicr-HOLOERS. TORONTO

I

I
I

Assur
I

Ij I IxI

Aesourrt Security to

CABLE APntfd

*• BLAIKlU " to*4»bto

ABC C ODE

JTE EDITION t'tID

MEMMjtS TORONTO STOCK EXCHANGE

J

5

OLDEST ACCIDENT OFFICE.
! >■ RAILWAY PASSENGERS* , 

ASSURANCE COMPANY
LONDON, ENGLAND

*!

*t*- IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

.

TV<b' *XCAPITAL
15,000,m

CLAIMS PAID
$30,000 000 j

/%y

w.<*

COMPANY OF CANADA 
46 Kin*
Subscribed Capital, fl.Nf.N#.

OUR BONDS PROTECT YOU
Against defaalttng employees. If you need a 
bond write us

7 FIDELITY
6UARANTU.

WORKMEN'S CK.- 
LECTIVE iKSMAKE.,

EMPLOYERS LIABILITY.

treet West, Toronto
Imperial Protection. o:*

*>

C*Vc ♦ Heed Ofcee 1er Ceasda 
BAY STREET, Cm*. RICHMOW 

TORONTO
oxOUR ÂCCII and SICKNESS POLICIES

«Protect you Ï against loss from disablement
el Oaten.E. WILL ANS, Gen. Mgr. and Sec'y.

Apply F. M. Ruesell. • i-f
, A

F. 0EICON & GO.
INVESTMENTS STOCK BROKERS

A InttriMembers Toronto Stock 
ExchangeSPECIALTY

97 Bay St.
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I J
Mr. Z. A. Lash is an exception. He assorti tliit except 
in times of national crisis or disaster the chief clause for 

A newspaper reporter would have to use his full <t bank’s failure is want of skilled and eoiffpetfnt man- 
imagination to weave a sensational story from a Canadian agvment in the lending and investment of imo|iey| “When 
bank failure. The St. Stephen Bank, a small institution a bank fails, it generally transpires thit ibm<j|j irregu- 
in New Brunswick^» in difficulties. This fact was txrni- larities or illegalities, and sometimes nos»ive^ frauds, 
municated to the president of the Bankers’'Association, have taken place, and as these are the t Kings, which arej 
A curator was placed in charge, and an investigation more easily understood by the publiç and ard first known, 
commenced. No excitement occurred, and the proverbial the impression goes abroad that they we|re the pa 
run on deposits was lacking. Probably the biggest share- the failure, whereas the fact usually is, a|„ subsequent] 
holders knew which way their institution was heading, investigation shows, that the failure ha< \tttuajly take 
Few Canadian bank failures have come as a surprise to place long before, and that the frauds and |rre|;ulariticsj 
bankers or to the well-informed public. Whisper* fly and illegalities followed the failure, and wefc committed 
around that such and such an institution is doing this while the bank was really in extremis, at id hi sterne 
or that, militating against a successful career, asking for with the false hope that its difficulties wo ild |>c tick- 
financial trouble. The wise man does his business else- and that the bank would ultimately he I*stored to etÇ

. solvent position.”
_ Information of value respecting the present difficulty The true cause of failure, he argues is|>adj|nanagcj 

is impossible to obtain—a bad feature of the method ment, which could be removed or prevertedfjy ‘ 
adopted to handle such events. The representative of change, adding that any government plan bisection audi 
|he Bankers’ Association cannot tell in a few moments only, even if practicable on the ground of expense,would 
how things figure in detail. But he should be able within be useless to .prevent failure. It would invt|ve]he*ponsit 
an hour of a failure to give the public a crisp, authori- bilities and dangers which no government fould face.
^ative statement. The Stephen Bank apparently has lost The Monetary Times is in agrée me nit vj§h Mr. .Lash. 

Ihe survival of the fittest fight. It shares the fate of A bank failure brings criticism upon our! baqkiifjg system, 
purely local and Canadian institutions. It is a warn- If -the government were to Undertake the ipre^ipsed in- 

*8. while we do business under the present system, to spection the criticism would only be transferred. Bank 
Prospective institutions of that kind of the impossibility failures will occur whether or not thete if government 
. I vmg. Telegraphic despatches say that bad business inspection. Only one practicable way seetfii ofj£n. That 
judgment rather than dishonesty has made St. Stephen was suggested in these columns some ,woc|cs »go, viz.,
* ™Wer- the co-operation of the Bankers’ Assi*^wo<|j;iind the -

Although a small institution, it gives another weapon government. The popular idea apparently is that the 
lo die advocates of outside bank inspection. While these Association, while technically trained and probably the 

legion, few have come forward publiclv as opponents, most fit organization to undertake bank].

r ■ a
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interested party. If that be the argument, government At the same time British manufacturers are advised to 
representation on the Association should answer it. The I take advantage of this period of uncertainty to establish 

'public would enjc y the knowledge that the government ’ their position. Uncertainty does not properly describe.
nk inspection on its behalf, while the Across the international boundary line. tl>ey have sixty 

actual work of ii spectîqn would be undertaken by men pier cent, of our import trade. More than talk and geo- 
. who know the in ; and outs of hanking.. Collusion with graphical advantage obtained that percentage. The pos- 

intent to defraij i would lx? impossible. Twenty-eight j sibilities of the Canadian market were appreciated, ex
banks are doing lusinejss in Canada, creating keen com- j a mined and exploited. When exports to this country 
petition ior busir ess. The maldoings of one would not | would not grow big enough dividends, machinery, men 
be overlooked uns nimoüsly by the other twenty-seven and and money were shouldered, the trek begun, and branch 
the government r< presenlative. We feel sure the bankers factories established in Canada. No attempt was made 
themselves will o Per a practical and satisfactory solution to' force unwelcome styles, samples or goods into the 
of the problem w ten the Bank Act is next revised.

a 1
rift

i» interested in hi mo
of.
roe
a 1

1
1 is 1market. If the Canadian desired a particular brand of 

hat, all body and no rim, for instance-, the American 
made it - for him. The Britisher meanwhile laboriously 
explained why all rim and no body was better and more 
durable. The American recognized that in a country of 
pioneers durability is not the first necessity. He made

Po
wa

N(
CHANGING TRADE CONDITIONS. bri

in
The visit to Ottawa of two representatives of the 

American tariff b>ard is attracting world-wide attention. ! his goods to suit the market instead of endeavoring to * 
President Taft is by no- means thé least interested. Id mould the market to fit the goods, 
ninetenc days he must say whether or not a twenty-five 1 
per cent, surtax ^ill be attached to Canadian imports to trade in face of sixty per cent, figures. They are not 
the United State!. The âhirty-first day of March will be insuperable. To complicate not uncertainty but certainty 
historical in international trade relations. Across the I of market conditions comes the removal of the German

surtax. In Germany there is considerable enterprise, of 
a kind more stolid and persistent than America knows. 
Germany will probably be willing to make sacrifices for 
a year or two in. order to establish thoroughly a trade 
wedge in Canada. German manufacturers have been 
looking for just such a market as Canada offers. A stem 
bid will come from that quarter for. our trade. The next 
decade will show which country has and uses the most 
practical trade methods. Canadian statistics will change 
accordingly.

Hi
I of

anGreat Britain thus seeks to enlarge its Canadian■ : sit
na

. Ri1
1 St

border public opi lion favors big commerce with the Do
minion. Taft ant his associates will scarcely flaunt this 
sentiment. Becai se beneath it all are some hard facts. 
The balance of tr ide is ih the favor of the United States. 
Last year’s figure 5 show that their imports to this country 
were valued at 1 lore than one hurtdred and ninety-two 
million dollars, v hile our exports to the States totalled 
ninety-two millioi s. The question now is, How much will 
a twenty-five pci cent, surtax on ninety-two affect one 
hundred and ninety-two?

Canada is

wi
wi
MI
tr

C
tfc
$1
n
le

rapidlyi improving its relations with 
Europe, and is a ko looking to the West Indies and Aus
tralia. New tra isportation links wilt be welded for 
Atlantic use bet veen Great Britain and British North 
America. Direct steamship services may be established 
between .Austria- fungary, Italy and the Dominion. The 
Royal Commissic i, who-concluded the^AVest Indies trip 
last week, will se -k a means of giving Canada more trade 
without mortally affendingtthe V ni ted States, whose ship
ping and 1 ommci ial interests have worked hard to 

much business f ere.

<b
HARBOR COMMISSION FOR TORONTO. Hi

in!8
Montreal first obtained its harbor commission, 

the appointment was not'regarded as unusually impor
tant. For this reason—commis^iws may be composed

When tfc
a
K

of puppets, or of progressive men, appreciative of heavy 
responsibilities. The personnel of the Montreal Harbor 
Commission to-day will in due time make that port one 
of -tlie leading shipping points in North America. A New 
York writer suggests that Montreal will fight his city 
for supremacy in a large ’ and remunerative trade. New 
\ ork seldom gives away credit to neighbors. It is com
pelled here, for whenever commercial disputes clog busi
ness in the port of New York, that business finds its way 
to a considerable extent to the port of Montreal. There 
the harbor commissioners have worked wonders on com
paratively small capital. With a few millions of dollars 
I hey have moulded chaotic conditions into a port con
ducted on business lines. Still is there room for im
provement, and the answer is probably the need of more 
money. -Enterprise is to the front. No serious complaint 
has arisen from the many and various interests to whom 
the use of the harbor is the blood of business.

The success of Montreal’s Commission strengthens 
Ioronto’s desire to govern similarly its water-front. Four 
hundred of the Queen City’s business men this week, 
representing considerable capital, unanimously decided to 
push this^jfk-a into reality. Montreal is an ocean port, 
Toronto is on the lakes. But the ocean has a knack of 
finding its way inland as commerce and canals grow. 
1 oronto has hopes of sheltering big shipping. -The time 
for preparation for that day is

. As the chief wholesale distributing point of Canada, 
the. Queen City has ample scope for changing the geo
graphy and the government of\its water-board. At'fire- 
sent its back door is where its front door should be. Tt* 
approach by water is bad, railway tracks are confused 
and disadvantageous^ placed, valuable land is waste. 
One of the most important assets of a city is the sect** 
which can receive and properly house shipping,’ large

m
V
si

secure
:

hMr. Fieldinf 
fcjas been silentl 

Weak. Little is te 
ejan cousins of a iigh tariff on Canadian imports. The fact 
that Canada ih he pats few years has evolved from a 
colony to an ov* -seas empire brings with it the right to 
formulate trade f Nicies. These necessarily must affect the 
future welfare n the country. Such a condition should 
not lx- overlook d in considering undue discrimination.

‘ Thirteen foreigi countries operate -under the favorer) 
nation treaties w ith Great Britain, and are entitled to the 
reduced tariff gi en France. In theory that may lx- dis
crimination. Theory is often a dangerous prop in 
mercial spheres.) It has caused Great Britain strenuous 
times in this maiscet. |t almost ruined Germany’s chances 
in Canada. Fie# goods enter the Dominion from these 

«■favored nations iinderi reduced rates in competition with 

United States ! roduét^. Our treaty w ith France 
hardly lx- read a ; a har to United States business. Tariff 
war between th< two nations of North America would 

both, and more especially to the United 
States. Our tujkher exports and their paper and pulp 
imports would f rnh^bly be the first important industries 
to suffer.- Tràd ! would become chaotic, and > the littk- 
wave of prosperfv. which we 
extent checked.

holds the reins of the situation, but he 
It does not mean that Canada's case is 
be-said for the imposition by our Ameri-
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are about to enjoy, to 
Ik-spite all, Canada should not throw

away/ its first c lance to state commercial terms to the 
United States. , ’i T

some

An FngliShj writer suggests that we are the last 
people in the Wfkld to lx? coerced in commercial I

matters./ !
r

t

I

À

—
n

PM
**

**
53

&S
38



"•

ï ! i;

Silt

1f
-

I
I;

I:
small. To find a similar case to that of Toronto, where music for the sleuth of Dame Rumor. ndi idUality is
a vital factor of commercial development is being sâc- in danger. Combination is marching. 
ri£oed, seek far. Every year lost makes reformation
more difficult. The growth of the city, of the province, Paper railroads will no longer find a 
of the whole country, calls fp*L_determincd action. To-1 The provincial legislature realizes that jugglti| 
ronto’s waterfront and harbor will4 some day evolve from dling charters is inimical to legitimate dr vein

clean finance. Here is the clause which w|j 
incorporated in all bills granting or extending 
“The railway authorized by this Act shall bdj 
within two years and completed within three* years after

The best way to silence a critic is to steal his thunder the ^sin« <* this at\d}{( the construe tiotîofjthe rail- 
is evidently the opinion of Premier Rutherford, of Alberta, way « not commenced and fifteen per cent of ther amount ; 
Politics bom of the Alberta and Great Waterwavs Rail- <* the capital stock ,s not expended thereof with,n two 
Z have caused an electrical storm in the provincial JJ" *<'*'** Pafs,n& of th,s *?> or th^ radway is 
legislature. In these columns last week the story was'"01 cojnpleted and put m operat,on w,t|,n|hr?e years 
briefly told. Since then a vote as to want of confidence the Pa«'ng of th,, Act, then the pojert giran ed to
i„tk Rutherford government has been taken in the the company by the said Act shall cease md|be;T*iH yd 

_. u _ . .-v . w , void as respects so much of, the railtS'ay i is «beftm-maiosHouse. The result was twenty-three to fifteen in favor , ^ y\, . . . . J . ,, , „ ,. . . . . uncompleted. In future, it will be pap ir and?steel orof the Cabinet. In the meantime railway commissions r r •, . j? . ... ^ .,. . , i j ,.e •. ___ no paper. British Columbia, too, has decided likewise.and investigations have been talked. And definite oppo- r * , • • * F | |
sition action was forestalled bv a resolution on Monday x, , v n ~ I F .

. D The suggestion of Professor H. H. Turner,;an astro- unaming a railway commission, consisting of Premier, . . m r j j . Z iT» , «‘ ___ . ... . . n ... . ... nomical sage of Oxford, that the air in th< tail of-Halley sRutherford, Deputy Minister of Public Works John . ' ... . ... ~ . I .. .-* * v ■ * comet should be bottled, will doubtless rereiv# the serious
... .. , ... consideration df company promoters. On May 18th thewodd pay the bond guarantee to thejailway bmlders ; Mrth will run into thebackofthe comet, ; ind£stfonomers

when satisfied that each portion specified was completed. The hotline scheme
Mr. Stocks refused to act. He will have pone of Alberta s j wou,d make ex'wll<^t basework for an Up.t|^te incor-
transportation a ■ poration. Rubber and oil fakirs should piSive- Suitable

That adds new interest. Mr. W R. Clark, of Kansas ,,,ptains for this aerial promotion. Shares Sgbt lie sold 
City, has promised inwr.t.ng to construct the road better af fifty œnt with a of glasswarej tt| prW to be
thansupulated in the specifications. A glance at these advanced automaticaBy as the comet apWchid. Only 
shows room for the promise For instance, fifty-s.x-pound ^ thousand'h of thc airHwjJ aduaUv he
rails are to support Great \V aterways locomoUv-es. Our tai| This enhances the speculative ! interest,
kadmg compands are laying today eighty and ohehun- Sucœssfu, bottlers should havc the\r *iolv returned, 
dred-pound rails. As an afterthought, Prenuer Rutherford Jh^ f to ca ture a Hallev would fie allowed to 
names a radway commission with an Opposition member ^ the bottk and t their stock cert|fic«les with for- 
in the personnel. AU this would seem to indicate that in . . r f I
the anxiety for transportation facilities. Alberta will get » e * * * • j| U
a much cheaper kind of road than it need have had. The The rapidity with which Canadian industrial com- 
Kansas City promoters noted that the provincial govern- hinatfqn has spread makes the judgment of ,<'hief JusJ^. 
mart hungered for steel. A bite was offered and accepted. Falconbridge of unusual interest. The WlmldFak Grocer^’
Will it leave behind a bad taste or a later desrt* for more Guild were prosecuted bv the Crown in i and charged 
substantial fare? with alleged conspiracy connected with iraàe and rorh-

That is not all. Yesterday Premier Ruth^ford found merce. Actually the charge was fivefold. T$e defendants 
himself without a Cabinet. The desertion was something were acrusêd of unlawfully conspiring dttr.irig certain ,
•ike a sheep flock seeking fresh pastures. They ran this years with more than 200 individuals and -Brin# to limit 
way and that, some hesitating when the shepherd called, unduly facilities for manufacturing and dealing in various 
Indeed, it once looked as though Mr. Cushing, who prac- articles of trade/ The restraint and injurySof Wade and 
tically precipitated the political broU, would actually come commerce, the undue prevention limiting |nd lessening 
hack into the fold. If all these events had happened in of production, competition^ purchase and jale, and the 
London, or Paris, or Berlin, we should have seen stocks unreasonable enhancement of prices, w«fe tibc other 
heading for zero, bank rates rising, confidence under- points. The £ourt has decided that the détendants have 
mined, and finance too nervous to tremble. But Edmoti- not intended to violate the law, and thjgt tjjfcy were 
ton has not yet entered the hypersensitive circle. The actuated by a bona fide desire to protect |heir own in
whole affair smacks of the West. One day it was Ruther- terest and that of fhe wholesale groceries triple in general, 
ford, the railroad hero, and then Rutherford, the rail- ft would be dangerous, said Justice Fafronbfidgc, to 
roaded rascal. accept as a settled doctrine of political iecdpoffcy or pro-

Steel was to make or break the government. In position of law that under any and all ^priflitiôns and at ; . 
breaking it some spelled steel the other way. In such a|I times, every man or corporation shnu|ji be declared 
matters railroad, finance and politics should be the order, to have-an absolute and inalienable righ| to buV and sell,
This time it was politics, finance—maybe high—and rail- trade or barter with any other persfn Or corporation 
r°*d. The Albjjrta and Great Waterways line seems to without restriction as to quantity or-prieg. In die present 
have been tied to several dogs’ tails. In the unanimous case, it was argued, the endeavor was jo jmrtert the in
attempt to wag the can there came grief. Premier Ruther- i térest and welfare of the wholesale growers of; Canada, 
ford has been sacrificed at the altar of a cheap railroad, whether or not they were members of the tiuild. The 
Had he thought more of actual construction and less of Guild invited the membership of legijin^te.:Wholesale 
Albertan possibilities, he might still be basking in pre- dealers and the prices in all cases were frx< ti by the manu- 
•merial sunshine. A more carefully handled railroad would facturers. This appears to be one of the most important 
“**e blunted the political knife. points. The grocery combine did not | actually restrain

trade. Conditions not being satisfactory, an organization \ 
EDITORIAL NOTES was formed to adjust Wholesale prices. Tpe combine did

___  " not dictate terms to firms who were not numbers thereof
leave not the desk, lest you be accused of amalga- or to the trade generally. As a case in trade Conspiracy 

mation. Combine not, or you will be daily interviewed. | it would appear that the grocery combine Was a bad 
tep silently, or perchance the noise of footfalls will maRfe selection.
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POLITICS AND RAILROADS.

Stocks, and Government Engineer Jones. This board
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to attract his money, and the close scrutiny of the project 
only result in good to the best interests of the industry.

CCAPITAL FOR MINING

Strong Interests- Must Establish 
Sound Industfy—Hints lor the Mining Investor.

By R. W. Brock.

Scan
1a Parasite of the industry.

Well organized, well directed development companies,. 
Offer the most promising and attractive field for capital to be 
found in the entire mineral industry in this country. There 
is no need to resort to false pretences, and no permanent 
advantage gained by it. -

The onlv person who will suffer by a frank and open 
dealing with the public is the unscrupulous promoter, and we 
do not need to worry about him—he is only a parasite en
dangering the health of the industry and he is capable of 
looking after himself. If we can get the industry down to 
such a basis, what is lost through the alienation of wide* or 

„ servant girl as investors will be more than offset by the im- 
[ proved standing of 3he -industry among the capitalists of this 
I and foreign countries. If only 25 per cent, of the money now 

going into so-called mining stock wre available under the 
conditions suggested, it is probable that the actual develop
ment and expansion of the industry would exceed the progress 

The first thUg to be done is to instruct the public of under present conditions for it iis 1»hat goes into work, and 
Canada in what i night be termed the “ embryology ” of a not what goes into pockets, that ciunts. 
mine. At preset t, even in law, where fine, not to say hair- What the Mining Engineers Want _
-plitting distinct» os are supposed to be drawn, any claim is Mining engineers are not lookmk for easy money. Their 
a mine ; any clai n holder, a mine owner; any prospecting, real concern is the establishment of a sound, clfcan. funda- 
mining. This lo iseness of conception, and of the usé of mental industry, in which they may have a paternal pride; 
terms does not * isist the layman in coning out investments thei real reward is the knowledge that through their effort» 
in the industry. If the. people are trained to draw sharp nature is adding to the comfort and prosperity of the.r fellow 
distinctions betwi -en prospecting, developing and mining, citizens, and to the power and vitality of their country, 
much will have I ten accompli-hed toward rendering “ wild- To educate the public in the nature of the industry, to 
ratting ” an unprofitable profession. save the people from wasting the funds needed for genuine

development of the mineral resources, if not a, duty, is at any 
rate in keeping with the ideals of the profession and mining 
engineers, both individually andcollectiyely through their 
Institute, should,actively engage in an undertaking through 
w hich they can benefit themselves, stimulate the industry, and 
perform a much-needed public service.

Is Wanted front B
F
L
r!
I

[Mr. W. *. Brock, of the Department of Mines, 
recently addn ssed the Canadian Mining Institute 
on an important subject. He emphasized the neces
sity of disting nishing between prospecting, develop
ing and minpig and gave the individual investor 

advice. The Canadian M.ning Instit-

1t
C
d
«

1
some valuable
tute should take a firmer stand than 4 has against

Hitherto it hasunscrupulous mining promotions, 
damned financial fakirs principally by refusing to 
endorse their'statements. A more aggressive policy 
will help the : Mining Institute, the investing public 
and Canada’s credit.—Ed. M.T.]
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Thousands of Claims and Twenty Mines.

For they will soon learn that out 6f many thousand claims 
in a district onl; • a limited number become prospects, and 
that of these prospects only a score dr so at most, will develop 

Th«jy will then be in a position to recognize as 
rlaim or a prospect that is being offered or 
,e. That is my conception of a wild cat, a I 
represented as being something which it is • 
ps'develop into a mine—there is one chance 
ed or thousand—but until it has been so 
wild-cat proposition, a reckless specula!.on 
rt it to-be such.

I
I

into mines, 
a “ wild-cat,” a 
stocked * as a mil 

~ property that is ; 
not. It -may pdrhj 
in several hundi 
developed it is, at

I
1

GROCERS NOT GUILTY

Conspiracy to Combine—Chief Justice Falconbridfe 
Delivers Lengthy Judgment—Trial Started in 

Three Years Ago.

■1
.

Of 1to assume or re/n
Some fear thi it to take the public into our confidence and 

to point out cart Jidly the uncertainties of the business of 
developing minc^ il resource's, would have a tendency to stop

believe

. I

the inflow of ca ital. I do not agree with this, 
that nothing but ! rood could result from it. and that the chief 
benefit would dec rué to the mining industry itself. It might 
prevent people who cannot afford to lose1 their small savings 
from seeking su( h an investment, but no one that has the 
good of the induf iry at heart wants such money, which should 
not be put into ai iv kind of ♦ndustrial stock.

If the publii : recognized the relative probabilities real 
mining would b<j distinguished from developing or prospect
ing—which wotul I leave mining in the same class with other j 
industrie* and in ning stock would be regarded as safe as any 
other industrial» Mining investments would be increased 
rather than cprtf iled under , such conditions.

1
1— The defendants have not, nor has any of them, 

intended to violate the law.
2— Nor have they, nor has any of them, intended 

maliciously to injure any [icrsons. firms or corporations, 
nor to compass any restraint of* trade junconncctcd with 
their own business relations.

3— They have been a< tuated by a bona fide desire 
to protect their own interests and that of the wholesale 
grocery trade in general.

As far as intention and good faith, or1 the want of it 
are- elements in the offence with Which they are charged, 
the evidence is entirely in their favor.

Large Profit* are Mining Exception. ^ I therefore say that the defendants are not. nor is any
How would j loveloprpent companies qr the useful legiti- of them. guilty a* charged. ^ irive*

mate promoter -i iffer from lack of capital offered, for after all That is the judgment of Chief Justice Fa ■ —,
development offers the greate-t attractions in the whole range ,h>* wrrk ln ,hr famous alleged grocery conspiracy, tm 
of industry? | .arge profits are the exception in mining action was commenced at the Toronto autumn assizes m 
Vsuallv the pri<j|- paid for a mine or for mining stock repre The indictment charged that those who were in the <pmoine 
sents the full va ue of the property with only a fair allowance conspired :
of profit in addition to the return of the capital invested. The1 f * ) To unduly limit the facilities in producing.

tonnage exposed and in the definite infor- ufacturing. supplying, and/dealing in sugar, tobacco, staren,
< anned goods, salt and cereals, and other articles and com
modities which are the subject of trade and commerce

(2) And to restrain and injure trade and commerce 16

\

I.
man-

security in tfje 
matron as to qo ts and net value per ton make it unnecessary 
to dispose of tti : mine as a sacrifice, 

i. But the <hf-f fortunes are made in. development. It is 1
true that chanci s are ;taken. But the average man does #iot relation to such articles and commodities. __ 
object to this so long fis he know s that he is taking a chance. ( 3) And to unduly prevent, limit and lessen 'he man-
The instinct to gamble is innate in hnmanity. It is only ufacture and production of such, articles and commodities..

ipposed he was making an investment, when (4) And to unreasonably enhance the price of sue* 
immediate ‘■h.pments and quick profits, that articles and commodities, 

lo find that large outlays are still toj be made, 
as still to be spent in development and finally 
absolute assurance of success.

i
2 when -one has s 

he has exporter) 
he is disgusted 
that >u< h time 1 
that there is np 
Of Prospects and Mines.

(5) And to unduly prevent and lessen competition '■ ■
the production, manufacture, purchase, barter, sale and sup- ■, 
ply of such articles and, commodities, against the form of 
the statute in such case made and provided. 'À

It is true tljat if he knows he is bein gasked to' put money j Those Named In the Indictment j
hi a prospect, ,j he knows that of a dozen well selected pros- j The enactment further states that Henry C Rpckrt*’ 
poets only one will develop into a miifc, he will object to i George E. Bristol, John I. Davidson. Thomas Bz F.scott, 
[laying the priét of a mine for such a pHHpect. he will want W. G. Craig. Joseph F. F.bv. and Thomas Kitfnear. tke 
10 sec money 1^3 into the treasury td carry out the necessary Dominion Wholesale Grocers Guild did in and during the 
development, hj may want to see the company provided wjth years 1898. i8cx>. 1900, iqoi, 1902, 1903. 1904. and 1905. at 
sufficient cap tj 1 to take up and test a number of prospects, the Citv of Hamilton, in the County of Wentworth, and else- 
and ,if he is w se. he will insist that there is good manage where in the said Province, unlawfully conspire, combine 
ment andytlÿ- 1)r-t technical advice, to reduce the element of anfj aKree an{j arrange one with the other and others of the»
• banco to a mit imum, but the large profits to be made if one an(j with the Canada Su-rar Refining Companv. the St. Law- 
prospect develops into a mine will be a sufficient inducement renre Sugar Refining Companv, itfc Acadia Sugar Refining
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Company)-. the St. -Lawrence Starch Works, the Edwardsburg the nominal value of the first mortgage b 'kind 5» per
Starch Company, the Brantford Starch Works, the Empire ctirtv on the nominal value of the income bt nds sdjde posited. 
Tobacco Company, William C. McDonald, the International Slaving regard to the fact that the prior Htn bonds have 
Brokerage Company, the Pacific Selling Company, the Force^a--first charge on the railway and termina ls|ànd iappear in 
Food Company, Canada Canners, Limited,.Canadian Grocers, any event to be fully secured, the. commit ei recoignize that 
Limited, G. E. Tuckett & Son. the Hudson Bay Company, in any scheme of reorganization the rights <e it he | prior lien, 
the Davidson & Hay Company, the Eby, Blain Company, bond must be fully respected. Lender thi sfc, circumstances 
Thomas Kinnear & Co.. Perkins. Ince & Co., A. F. Mac- the committee have decided not to ask th |0ld<gs of prior , 
Laren Imperial Cheese Company, the Malta Vita Pure Food lien bonds to bear any share of the expens -s tinctured.
Company, the E- B. Eddy Company, Lumbers & Co., Lurns Objects to Various Statements
den Bros., and about one hundred and seventy-five other . „ , e ,8 ]i iii „

which are named Circulars were addressed to the bondhc l*<s e the Quc-
Snns. .mch are named. ! bee find Lake St. John Railway by Mr K Nfe Hdtne Payne,

j director of the Canadian Northern, both 4gitS|Bing criti- # 
The case was tried on September 2iSt, October 19th, cisms of the management and system of ‘‘ffWpK of the 

loth, 2i8t, and 22nd and 23rd, and November nth and 12 th, Quebec road prior to its acquisition bv tl c|iire|#nt propq- 
1067. Evidence was closed on January 7th',' 1908, and argu- ctors in 1907. Mr. J. I). Scott, late gel iv|a# fifanager ot 
ment occupied three days, January 7th, 8th. and oth. Chief 'be Quebec and Lake St. John road, from tprt beginning ot. 
Justice F.alconbridge cited several authorities in Viewing the i’s construction until May, 1907, and m niin.ilM so trom 
matter from a common law standpoint and stated that the that date until July, 190X. when he tesignei 1,pbhjms to some 
Wholesale Grocers Guild had its origin in 1883. and that this - of the statements made By Mr. Horae-Pnyi'eft 1 • « 
origin was due to the fact that conditions of the trade were “The net earnings of the railway, hi s,;, when un- 
very bad, and it was found necessary, in order tp prevent der my management, say from 1901 to "fsl.x< ' _*'- -
disaster amongst those engaged in wholesale business, to shown by the printed reports regularly fun u^pj'd ijjjnu >> 1H • 
meet .and confer w;ith a view to seeing what measures- might were as follows 
be arrived at to improve such conditions. ’be 7** 1901.

“Colonel Davidson stated in his evidence that the origin *( ‘ 'Q02-- • •
of the Guild was about 1883; when Mr. Blain and he went “ ^ 1903...
east to Montreal to arrange a tobacco price. - “ ‘‘ ">°4

On this trip an arrangement was made with the whole- f‘ 'b^S- -
sale grocers to sell tobacco at an advance .of -two cents 'a - ‘ ? “ . *9<*- • ■
pony!.- The guild next turned its attention to getting bet- Since that time 1 -pnderstand they ha1
ter terms from "the sugar refiners. *1 *or the year . 1907.-------- ........

“ i<)o8................... .. . ...
1909........,..."...

«fTrial Occupied Nine Days

Isjifo,

it#”
-|!62*N

■

Guild ’old Not Enhance Price»
He further stated that the Dominion Guild was the out- Rollins Stock and the Scrip Heap 

come of the local guilds but they were.norat that time called statement for the year .907 «as *gn*j
kcal fulld.s: but loc,al associations, and then afterwards pro- , bv Mr Hanna, thc ncw President, but th

competition nor* enhanced the price of an>- article, but. on The' ci^laVltat!?lhaHron

under the guild, and as it was conducted thirty years ago be- y x( ithout brmg able to verify th • Igutds, not Ht»v
fere any guild was thought of. , lhe books, 1 contend that this was stnulf xorfect becaf.se

In delivering judgment, Chief Justice Falconbndge * stock was used to build branc 1 lines land hacf to
H6 enfa.V,,r “f,h'-Xulld *s «° P’ ’̂jbe «*««* £ repaired at the expense of the opcrat.nfr faccbfcnt. and we 

and the welfare of the wholesale grocers of Canada, whether P r(,nta| ,0 the Canadian Pacific K$il»# and otfac^
they are members of the guild or not. The guilds have >n-/f , *, d lo rcDlacc it t| ivued the membership of legitimate wholesale dealers from A* -titementwas made bv Mr. llann;, ||resiUent of the

rT* and tsecon<1,y- tbe Pr\ce has m al1 classcs Ouebec road that in 1909, with gross earnings t,f $59.3,ii9, 1
fixed by the manufacturers themselves. an amount of $.5,820 had to be paid for|tie ufc of rolling
-I" ‘be Present case any wholesale merchant cytild buy roads, borrowed berause the Company’s stlock
exactly on the same terms as members of the Ass^Tation ; , unsafe to operate and only fit firldheikcrap hr

-At !n5^"sy5L.wS SZSKLf. t >3by any retail dealer, but rather,probarn.n." ""“'"pi, ™b'..">ay. Mr Scnrr. "1 can<Onl|i.ay ibat in

iQof)—the last year in which I had cxi lilsive icontrol-Mye
handled a gross traffic of $607,000 withe uf boCTowing ri>U-
ing stock. In fact, during that year we 1 efeweij from o^her 
railways $11.013 for the use of our caisj in ijiterchanjged
_____ ly paid them $7,763 for their efrs similarly t|sed
by thc Quebec and Lake St. John.
Handed Over the Roed

by me j as 
c decrease

to .

ap.
on

wn.

BOND HOLDERS COMBINE

rding Fill 
John Rai

To Take Action Regarding tnre of Quebec and Lake traffic and on 
Railroad. ISt.

1$ :
.The Quebec and Like St. John Railway controversy is $56,1^3 in repairs 

lit thé cijuiprfient
____ _ , t , “During the same year we expended
assuming new phases. The Canadian Northern, it will be (f> rol|i sl0ck, which would indicate 1 hi 
remembered, have M-en operating the Quebec road for some was b(,mg rarcd for j{ ,hc stock, 'mu. Ü N I’ purchased 
time past It was announced at the beginning of the year sjncc - miw fit for the scrap heap it Wjri hit so in itoufi.
m «'be road >ould default payment of interest on its first becausr jt’ sufficed to earn the large re Jibe ^>f that (tear
mç.rtgagç bonds. The Canadian Northern proposed a -re- wj,hout borrowing from other roads. Th ■ report of the dir- 
argantzatupf) scheme which was rejected by the bondholders ccU>ri siKned by the President and pres< n|hd if the annual 
nearly all of whom are English investors. The Canadian mceti" held loti, May, 1907, states tha f thef Board have 
«ormern then withdrew its plan and tjte- bondholders of all „jfasure jn handing over to their success >@ in|)ffi<:e a road 
c«>«es have now been invited to deposit their securities with excellent phvsieal condition, well eqt itfpediwithjTolling 
V» London Joint Stock Bank. Limited, who will issue in ex- . m a good slatc 0f repair.*’ The < ifçctcœ^ who Were 

/ ccr,lficates of deposit to bearer. The committee ,onMant|v‘ on tbc property and familiar s#th $is condition.
Propose m due course to apply to the Committee of thé Stock wou)d hardw. make this statement if the < ewipruf nt was jonly
exchange for a quotation for these certificates. The com- . , |br ,frap heap "f course, some < fltbe foiling ; spook
mittee will thus have the bonds vested in them subject tor but j, served lo do thé wori.fi ||
pertain conditions endorsed on the back of the certificate of 11 II -? ,
dep°.,t. ---- j i J

ClatMt ot Bondholders BraAdon Trust Company, Limit p^, add the C.reat-
snortlv. the effect of these conditions is to enable the Wcst permanent Loan Company have >$pjn 'Registered

hfüüî,,,îe sto act Xpncral,y for the common advantage and Sa.kat(hewan, IT I
””»"t of three classes of bondholders. As it is necessary .. ,, . , f Mank I wasjkat the committee shall have at their disposal sufficient Mr. Jame. ¥' M. Pinkham. of the J*»
funds to meet the expense, incurred from «.me to time, the recently presented .with a cabinet of * W* '
««<5 bon, authorize the committee to raise money on the citizens of Cranbrook on the ^rasion cf h
*ecttn’y of the deposited first mortgage and income bonds j to the Strathcona branch of this bank df ! Bikham f§ the 
“>*h amount not' exceeding 2 per cent, principal money c n , second son of the Bishop of Calgary. . | " !
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INDUSTRIAL COMBINES.

Another Amalgamation of Fishing Companies—Navi
gation Deal Completed—Cotton Companies May 

Merge—Cereal Companies, Too.

ICANADIAN NDUSTRIAL UNDERTAKINGS f

To be Broaght Ont in London as English Companies, 
Says a Correspondent—Question of Government 

Lgaui Guarantees.

«
t
I
(
t

The cult of the Canadian industrial amalgamation con
tinues. Last week details were given of a combination of 
several Nova Scotia firms handling dried fish. Regarding 
the statement that the firm of Zwicker & Company were in 
that merger, we now learn that this company, so far as is 
known will not be connected with the new amalgamation. 
Messrs. Zwicker & Company are prosperous and the outlook 
for their business is excellent. Now the fresh fish companies 
are to be merged and taken over by a Montreal syndicate 
headed by the National Securities Company of that city. It 
is proposed to acquire the Whitman interests, who are the 
biggest fish dealers in Nova Scotia and who own the largest 
cold storage warehouses in Canada at Can so. Options have 
been obtained on two large companies and also on a number 
of smaller companies in Yarmouth and elsewhete.

The financial organization is being arranged by the 
National Securities Company and Mr. A. H. Brittain, the 
representative of the Atlantic Fish Company, in Montreal, is 
attending to the business end of the scheme, having been thé 
"original promoter. The increase in capital invested in Can
adian fisheries has doubled in sixteen years, and is now 
$15,508,000, while the number of mdp employed totalled 
84,823 last year .

The Canada Gazette this week contains a notice that a 
charter has been granted the Maritime Fish Corporation, 

I Ltd. The capital is $1,000.000 divided into 10,000 shares of 
$100 each, and the head office will be Montreal. The com
pany have been granted wide powers consistent with the 
nature of their business.

Last week thd Monetary Times referred to the imper- 
itive necessity for ' Canadian financiers to place before the 
British investor oiily the best propositions, together with 
the fullest information so that the individual investor could 
judge values. In this connection, a correspondent writes a 
London contemporary regarding the lack of appetite on the 
part of the British (public for Canadian industrial enterprises. 
But, he adds, preparations are being made for bringing out 
a number of fhesef undertakings as English companies this 
year. In Anglo-Canadian circles one hears of many such 
proposals.
Milling, F

“There are dthft prospectuses of projected flour-milling 
companies, water and electric power companies, British Col
umbia frozen and tannned fish companies, Alberta coal com
panies, lumber c obi panics, land and other companies now 
being hawked abopt frotp onç promoter to another, with the 
object of unloading them during the next few months on 
British investors. | Some of these projects are good in them
selves. btft are 1 a scandalously over-capitalized that they 
can have buU.sma il chance of ultimate success, and the at
tempt to float the) a in this country will serve only to injure 
the credit of othj 'r legitimate Canadian enterprises. To 
people who are disposed to put forward this class of over
capitalized undert iking} it may be pointed out that there 
are now resident n this cotmtrv an ever-increasing number 
of Anglo-Canadiai 
tion and influent) 
part of the Domii 
tlcmcn is sure tq be applied to fpr information about any 
Canadian concerté that is offered "for sale, publicly or pri
vately. These Atjprlo-Canadians are not backward in giving 

refreshing frankness that is unusual in 
circles, and as a result more than one 

discomfited promtjker has alreadv returned to Canada a sad 
der and a wiser ri an thpn when he landed on these shores. 
Railway Loans to ba Offered ^

“Important tiiilway loans will be offered this spring,' 
"bearing the guarj ntees jof Ontario. Manitoba. Saskatchewan. 
Alberta or Britisi i Columbia respectively, for railway 
struct ion that is ; indispensable to the development of tfigse 
Provinces and to-the Dominion as à whole. Nobodv wishes 
for a moment to j uestiqn the credit and responsibility of any
one of these provinces for the liability ft undertakes bv be
coming a guaral tor. It is conceded that these provinces 
must have the railways now projected, and an even larger 
mileage, but it tri ty be open to question if guaranteeing the 
interest and primj ipal of the construction bonds of privately- 
owned companies! is the most prudent and business like 
thod of. attaining the desired result.
Suggestion Rmard

“The end mij ht be; attained in another and simpler way, 
particularly in thj case of the Dominion Government, which 
has given its gtti rantec to large issues of bonds by the Can
adian Northern ^ nd Grand Trunk Railway Companies. It 
would be a simpler, more efficient, and certainly- 
dignified method j of finance, if the Dominion or any Provin
cial Government risking to. support the construction of anv 
particular railway were!to borrow tfié money for the purpose 
directly on its oj‘n credit, and thtifi lend the money to the 
railway company; on quch terms ànd security as it might 
deem advisable, l :

. “In this wav the Dominion or a province cSuld borrow 
at the lowest obt inably rate of interest and lend the money 
for construction it a slightly higher rate of interest—say. i 
per cent. This < iffereitce beween the interest paid and the 
higher rate rece ved from thé railway company could be 
created into a sii king- fund -for the redemption of the prin
cipal loan money.!!. "Further, the system proposed would have 
the effect- of malting the payments of principal and interest 
on such loans part of the ordinary finance of anv Govern
ment in each yeir ant} not a contingent liability as these 
railway bond guarantees are at present.
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1Navigation Companies Affected.
Following close upon the proposed gas merger in Hamil

ton, Ont., comes the new s of an amalgamation of two trans
portation companies. This has been effected by the com- 
b nation of the Midland Navigation Company and the Inland 
Navigation Company,Vas the Inland Navigation Company, 
with head office at Hamilton. The board of director* will 
consist of nine, five from the old Inland Company, and four 
from the Midland, one of the conditions imposed by the share
holders of the- former company being that the majority of 
members of the board were to be representatives of the old 
Inland Company.

Mr. James Playfair will be president and managing 
director of the concern, while as an assistant he will have Mr. 
Irving Hqbson of the Bank of Hamilton. The stock of the 
new company will be divided into $2,500,000 preferred and 

I $ 1,000,000 common shares. Until the new charter is granted, 
l. it will not be possible to close the deal. There is little likeli

hood of a slip as the shareholders of both companies have 
agreed on all the terms of amalgamation. In connection 
with this matter Mr. R. Forget, president of the Richelieu 
and Ontario Negation Company, this week confirmed re
ports of negotiations between that company and the Toronto 
and Hamilton line for the purchase of the latter.
Another Combine 1er Hamilton.

Another combine of even greater importance to Hamilton 
than that of the navigation companies is likely to be consum
mated at an early date. This may include several steèl and 
iron companies, including the Hamilton Steel and Iron Com- _ 
pany, Canada Screw Company, Montreal Roll.ng Mills Com
pany, and the Canada Bolt and Nut Company. The new 
concern will be known as the Canada Bolt and NutXompany, s 
and may absorb the Toronto Bolt and Forging Company, the 
Brantford Screw Company, and the Gananoque Bolt Com
pany, these companies having recently merged under the title 
about to be taken by the new amalgamation. The head
quarters will be in Hamilton, and extensive additions will be 
made to the plant in that city. The Hamilton Steel and Iron 
Co. expending between $400.000 and $500,000. in-stalling 
the G ay ley dry air process for treating oref;, it being cli
mated -that by this process the cost of production will be 
reduced by about 75 cents per ton.

The consummation of this merger will mean the expen
diture of about $ 1,500,000 on improvements, also thé employ
ment of a large number of extra hands. -• J T

The new company will be capitalized at $15.000,000 and 
will be one of fhe largest doing business in the Dominion.
On the directorate will be representatives from Hamilton, 
Toronto, Montreal, Brantford and Gananoque.
Cereal Interests to Amalgamate.

The next industrial merger is of several cereal food and 
flour milling companies. The following will likely be amal
gamated :—Tillsonburg Company, Tillsonburg ; F lav elle 
Milling Company, London; P. McIntosh & Son, Toronto; 
James Wilson 8c Son, Fergus ; Walter Thomson & Son,

1
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a Permanent Block at the corner of Portage 
Street, Vancouver, is being torn down to 

make wav for th| Bank of Montreal building. This has 
necessitated the , Great-West Life Company removing to 
temporary quartq s until their new building is completed. 
The Canada Pe^ uanent Mortgage Corporation have also 
moved into their new building on Garry Street. The new 
building is- fitted j ip with the latest equipment and is one of 
the finest offreU- ; n Vancouver.
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forgotten that raw materials the world ovjer are advancing 
rapidly,'as for instance ottqn and rubber. j;jl j
Concessions to Canada. «-■' V 1

In the rearrangement ot tariff between Canada and Ger
many, Canada obtained concessions in respxt to twenty-foyr 
articles of export. Under the arrangements which existed f|or 

years past, the general tariff was applied against iim
ports of Canadian goods into Germany. Under the present 
arrangements .articles coming ’Under the i> wçntÿ-four heads 
which appear below, are admitted under the Conventional 
tariff. They include practically ajl goods v hfch Canada cin 
'produce for export, in quantity, add which ' iermatiy can u^e. 
It i> impossible to give' the full tariff schedule in a small 
space, so that the rate of duty which appeals opposite the 
different headings must only be considered 

The duty is given in marks, per 100

1
London ; Woodstock Cereal Company, Woodstock ; D. R. 
Ross & Son, Embro. - e

The capitalization of the company will probably consist 
of |t,000,000 6 per cent, first mortgage bonds, $1,500,00» 7 
percent, preferred stock, $1,500,000 common stock. Of the 
preferred and common stocks it is the intention of the com- 
nanv to issue $1,000,000 each, leaving $500,000 each in the 
treasury. Mr. J. D. Flavellc, of the Flavelle Milling Com
pany, of Lindsay, may be the. president of the new company. 
Mr À. J. Nesbitt, managing director of the Investment Trust 
Company, is understood to have arranged the details of the
amalgamation.
Alta Two Cotton companies.

Negotiations have been opened with a view to merging 
the Canadian Colored Cotton and the Mount Royal Spinning 
Company. It is anticipated that the deal will be consum
mated shortly." The interests of the two companies have 
been intimate for some time past.

All schemes to amalgamate the Royal Victoria Life In
surance Company with another concern, or to change its name 
have been abandoned, according to the announcement made 
after the annual meeting of the company.

J1
some

1
1

approximate.
lbs t)f 224 lbs.
, 1

.. if
2.4 '

each :—
A iFFGerman 

Tariff No. ilvention 
S$o 
4.00 
5.00 
Free 

a Free
1-3.20. 

* 4 OO

Heading 
2 Wheat and spelt 

. 3 Barley ..... ...
4 Oats ......................

18 Clover seed ’------
19 Grass ........ ........
47 Fresh fruit .....
48 Dried fruit 
76 Timber ..........

' 83 Wood for casks ..
100 Horses (each)
103 Horned cattle' . .*
104 Sheep ............ ........... -• ■ * • •
108 Meat (excluding bacon) _
123 Lobsters :.......... . ■ • • • —
126 Greases ...... ..........
162 Flour .............. .,..
208 Condensed milk ........
219 Canned goods .......... ..
316 Cal carbide ........1..
349 Raw wood '-pint ......
350 Refined wood spir.t- ----
545 Leather ...•
556 Boots and shoe^.
650 Semi-pulp

.651 Mill board -------- •

1

• 10 °f\ 10 o
. 10 u6 \t 5 76 ,

........  3-4 \f| >M°

..... Qua op 72 00

..... 18 4 8,00

............ 18,0b g 8.00

35.00 
65.00

WHO PAID THE GERMAN SURTAX.

Origin ol Story that German Government Has Borne 
Burden lor Seven Years Has Been Traced 

by Monetary Times. 1
OO

, . 1<X> <
Thé article published in last week’s Monetary Times 

regarding the German surtax created considerable interest. 
It has been stated that for the past seven years the German 
Government have paid the whole or a part of the tax. This 
theory was supported to some extent by statements made by 
Mr. William Croft to the effect that German prices had been 
enhanced despite the removal of the tax. Mr. Croft told the 
Monetary Times this week that it was the Prussian Govern
ment which had relieved manufacturers of tariff responsi
bilities.

5i( * 10.00
16.20

12
7Î18

(»> <>e
3000

Free
Free
8.00

JO-00 '
(JO.00

1.25 
l 50

75

! 1’

3 <3 I• ■

Cermsn Firm It Astonished.
Messrs. Dorken, Brothers & Company, of Montreal, wrrite 

5— the Monetary Times astonished to see that Mr. Croft’s state
ments tove been taken seriously. “ We know for certain that 
the surtax story is absolutely untrue,” they say. “Probably 
the traveller in question made the statement mevçly in order 
to get a bettef price. We do not think that any Government 
in the world would, oh the one side, go to the trouble of a 
tariff war, and on the other side, pay special inducements to 
exporters sending their goods to the country with which the 
Government is at war. As far as we know, there has beet) 
hardly any cutting down by German manufacturers on ac
count of the surtax, and our experience has been that the 
German pricei; are regulated mainly by competition in Ger
many proper. We are glad to notice that an official denial 
of this statement has been sent out by Berlin. We would not 
have deemed it necessary as the whole matter appeared in
credible to us from the start.” ,

«>
lan treatyThe right to withdraw from the Germa i-spal 

tan only be exercised at two months’ noti T 
Canadian Economic Association has decididjto 1 
immediately on preliminaries for the conv< r^on 
commercial agreement into a permanent tr “ 
and to invite all manufacturers and exporte 
assist the' association" in the task «f safe) u$rd) 

in the Canadian irtarket. ,

)<• .German 
legin woçk,

f the new 
commercé" 

tsicerned to 
German

interests

M
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BANK IN DIFFICULT!!;

St. Stephen Institution Has Reported to Bankers 
ciation and Curator is in Change.

The St. Stephen Bank, of St. Stephen, n trouble•
A meeting of the directors was held on Moldavia the ornée 
of Mr. F. Todd, the president. Mr. R.- Bj. |Ce*«tn, of the 
Bank of New Brunswick, is curator in chargé- »* stated _ 
Vat Colonel J. D. Chipman and J. T. Whjitl^k^vice-mesi- 
dent and cashier respectively .of thco Sti ,»tcP.h*n. B*n;> 
visited Montreal th#s week to report to Sir I -dward Cloustoti, 
president of the Canadian Bankers’ Associa iop.
Lack of Good Judgment. 1

A St. John dispatch states it is not bhlifved. there Sha|s 
being wrongdoing on the part of those contacted with th(e 
institution but that a lack, of good, busies* judgment js 
accountable for the troubler' It is thought fjhat *e«n CO 
petition from stronger banks has taken away Considerable 
the bank’s Hade, and that in reaching out a t« *n 
there have been investments that would bar^f be 
wise and prudent. - There is a fear that C30j|igjf 
have been loaned in connection with western inn 
ments, in which St. Stephen and St. John plariiésjre largely 
interested, some of which have not proved sitssf 
Less than Two Hundred Shareholders.

■ ir • Asse-

!
Government Was Indirectly intersated.

The Monetary Times has taken the pains to investigate 
thoroughly the whole question. The grain of truth under
lying the whole story seems to be this : f

The Royal Prussian Amber Works in the Baltic Sea 
allowed 5^5/6 per cent, to German pipe manufacturers on 
finished amber pipes exported to Canada in order to enable 
the German pipe manufacturer to hold his trade with Canada. 
The Prussian Government is a majority shareholder in the 
Amber Works, one of the many commercial undertakifigs in 
wbich the Prussian Government is interested. That was its 
only connection with the bonus. The Monetary Times was 
informed yesterday that neither the Prussian Government 
nor the German Government have given any bonus to German 
manufacturers on good» exported to Canada, except as above 
stated. and that this bonus can best be compared to that 
granted bv the Canadian Government on pulp and, lumber or 
to the steel industries. -

‘“It is unfair.” the Monetary Times was told. “ tq think 
that the German Government would give special inducements 
*o exporters, while tn the other hand go to the trouble of a 
tariff war. , Mr. Croft’s second letter gives the public to 
heLeve that German manufacturers in general 
taise their prices since thç surtax has been' abolished. Mr 
Croft has reference to one particular line which is imported 
tom Germany, f o b. Canada, duty paid by the maker’s office 

Toronto The manufacturer did not lower his selling 
Ptice since "he surtax has been abolished because he had 
°*Vcr(raised his selling price when the surtax was added in 
JQoy Thrtef,.rP it is unreasonable to expect that the manu- 
‘•ttwer should lower his prices

■

:W busi 
Considered 
table sumls 
lifig invest-

ry.

According to the latest published list o' Ànkjyhareholc- 
ers. 152 persons held the 2,000 shares- Reople in New 
Brunswick were chiefly interested, as also a few m Nova. 
Scotia. A considerable number of United Stares shareholders 
are included in the list, Boston, New York, jBfooklyn, Cir- 
cinnati, and Calais, Me., all being inferlj A larg|e 
number of shares were held in the last named Citf. Thirty 
shares are held in London, England. The laiRest- individuul 
shareholders, according to that statement, J. Murchic,

f ■
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passenger steamboats, the “ Cairo ” and “ Heliopolis," will 
be renamed the “ Royal George ” and the “ Royal Edward." 
The service will be inaugurated on May 15th from Bristol 
Westbound. The Canadian terminus will be Montreal.

The Grand Trunk ha# applied for a charter for a new line 
td Providence. This application will be considered in the 
Rhode Island Legislature. The New York, New Haven and 
Hartford Railway Companies are interested in this new move 
of the Grand Trunk. It is thought that the New Haven,Com
pany will not oppose the application, but will resist certain 
features of the charter bill. The New Haven Company’s 
most specific objections are to the grade crossings provisions, 
general extension privileges in Upper Rhode Island, and the 
most strenuously of all to that paragraph of the Charter which 
confers on. the Grand Trunk the rights of using the New 
Haven Company’s railroad and terminal plants in Rhode 
Island.

Sens & 'Company, jCalaih, Me., 8j shares ; P. Breen, St.
Stephen, 74; J. F. Grant estate, St. Stephen, 62; S. H. Blair,
St. Stephen, 50; J-.jlV, Smith, St. Stephen. 50; A. T. Young.
St. Stephen, 74; J T. Whùlock, St. Stephen, 72. The 

-T Murshie’s, of Calaii , Me., hojd altogether 134 shares.
Thirty-Seven Years Ago.

The St. Stepjh^ a Ba#k obtained its charter in 1873 and 
commenced businjei i in the same year. Its directors, accord
ing to the last puj lished statement dated April 30th, 1908, 
are Frank Todd,^president; J. D. Chipman, vice-president;
Henry F. Todd, Join G. Murchie, and J. T. Whitlock. The 
annual meeting of t îe bank is held in May, the financial year 
ending April 30th. The authorized capital is $200,000, all of 
which is paid-up at) 1 the par value per share $100.

The bank has j10 branches outside St. Stephen and the 
Bank of Montreal a :ted a$ agents in Canada.

Mr. R. B. Kesjien, curator in charge of the St. Stephen 
Bank, will probably be able to. make a report to the Canadian 
Bankers’ Associate a next week.

Mr. Kessen baj issued the following notice :—“ Notes of 
j rill be paid on presentation at any chart- 
la. They are, and will always be, good, 
bled tp the St. Stephen Bank are expected 
for tfie payment of claims against them, 
nstderation will be shown to any who are 
obligations as they come due. Payments 
made at any time, and extensions will be 
e payments are sufficiently secured. Pay-
aents are to be made at the Bank of New BACK DIVIDENDS PAID BY DOMINION IRON

AND STEEL COMPANY.

1 E

The establishment of a new line of steamers between 
Montreal and Australasia has been completed. The line in 
w hich the C.P.R. is largely interested will be run under sub
sidies from the Canadian and New Zealand Governments, and 
will be operated by the New Zealand Shipping Company. 
The ships will call at Melbourne and Sydney in Australia, 
and Wellington, Auckland, Lyttleton, and Dunedin, in New 
Zealand. Cargo will be accepted to all other Australasian 
ports subject to trans-shipment. The steamers are equipped 
with cold storage.

St. Stephen Bank 
ered bank in Cap 
Those who are iifdi 
to call and arrange 
Every reasonable) c 
unable to pay thçii 
on account can be 

- allowed where futui

r
f

ments and arrange! 
Brunswick, which I 
St. Stephen Bank 1

ipéned a branch in the build.ng of the 
St. (itephen. N.B.”
- o

:
j Aii Claims Between Steel and Coal Companies Settled 

- Bounties Will Cease.IN TRANSPORTATION SPHERES.
1

Direct Steamship 
—Grand

ines Irom Austria and Italy to Canada 
rank May Enter Providence.

Canadian Pak iic Railway officials have returned from a 
trip to Europe, at er investigating trade and immigration 

Mr. jnj M. Bosworth, the fourth vice-president of 
thé road, thinks jh j t the fràde of Austria is worth cultivation. 
About 330,000 pars ins a be said to come to North and South 
America every yeif r from Au-tria-Hungary. Probably not 
more than 20,000 «liter the Dominion. Mr. Bosworth thinks- 
M possible to diyej t the immigration stream to some extent 
to this country. <lfi : beliejves some arrangement may be made 
by which the shipd now tunning to Antwerp might serve the 
northern ports of ^ustriaj, the southern ports having a direct 
service from Tries*. ‘ '
Trade With Austria-Hungary.

Our total trade j ith AUstria-Hungary has shown a gradual 
increase from $>x| 147 ip 1905 to" $1,678,258 in 1909. 
greater proporti<[n I if the) business has been in the shape of 
imports from Au^tjia, wfyeh in i<k>5 were valued at $61x1,459 
and last year $iL<« 3,258. Canadian exports to that country’ 
five years ago jot illed jnnly $688. Last year they were 
$15.000. The la* test items in Austria’s imports to this 
country last year w re sugar, hops, metals and minerals, silk, 
brooms aàd bru she |, collars and cuffs, earthenware and china 
ware, fancy goojB* glast,j and wool and its manufactures. 
Our exports to Auj tria vjqrc chiefly, agricultural implements 
and machinery, j ;

Mr H. Hub, the Austrian Consul-General in Canada, 
states that a nuititi :r of Austrian goods, because they come 
through the port to Antwerp, are classed in the statistics ^s 
German exports.! j le naturally favours the establishment «if 
a direct steamship : service;

Monetary Times Office,
Montreal, March 10.

I he most important new s in financial circles this week, 
was that given out by the directors of the Dominion lien 
and Steel and the Dominion Coal companies, at the conclu
sion of their meetings. The feature was in connection with 
the payment of the back dividends on the preferred stock of 
the Dominion Iron Company. The declaration also included 
the dividends for the present quarter, amounting in all to 31 % 
per cent. The payment is to be made on the 1st of April.

The statement was productive of great activity in the *•' 
Steel issues on the stock market, The preferred showed an 
advance of several points, reaching 140 and subsequently 
receding to below 139. The common jumped to 71, and
subsequently dropped to 68. The explanation which ac* 
companied the dividend announcement was also satisfac
tory to those who consider that the negotiations between the , 

Tron and Coal companies have been progressing slowly.
1 he payment of the 31 ,*-s per cent, dividend is made possible,

-it was explained, by the agreement between the directors of 
the Steel Company and the Coal Company, by which thç 
latter pays to the former $800.000 in cash, in settlement or 
all the outstanding claims between the two companies. 
Companies Settle Difference*

: ■

prospects.;

-■*

fA
The

, There being good basis for disagreement in the damages 
claimed, the settlement of the difficulty is looked upon as 
an advance towards the union ot the companies. It may be 
recalled that the Steel Company entered a claim for $1,- 
201,000, exclusive of costs, against the Coal Company fqr 
damages occasioned by the failure of the latter tomp«Ây tt> 
supply coal at the time of the trouble a few years ago. Of 
this total sum, $615,433 represented the claim for damages 
caused by the shortage of coal and the shutting down of the 
plant, and $82,000 for interest on these damages. Now that 
outstanding differences respecting damages have been ar
ranged, there remains only the settlement of the price ot 
coal.

A

1 -

New Italian Service.c
The Compagtii 

teçn ship-. which 
Wythy A- Company

1 Générale- Xavigaziona Italiana, with 
is represented in Montreal by Fumes 

will probably ope-raté a direct line be
tween Montreal (in* l’-di-ùi ports, |n conjunction with the 
Thom-on !.. .ne, vjh< have put "two new boats on the route, the 
Italian company v ill -try to divert the passage of Italian 

l nited State- ports and-by rail to Mont- 
direct instead.

six
-,w -The directors of the Coal Company declared the regular 

divid«-nds on their common stock, thus removing one' of the 
possible explanations offered for the "recent weakening in 
the price I of coal stocks. The buoyancy occasioned by the 
above announcement advanced "the market in coal stock to 
84, but it has since fallen off to below 81.

The -tatement Of the earnings of the two companies for 
three years ending June 30th, last, is being prepared, and 
will receive the attention of the directors shortly. Mean
time. the directors ot the Coal Company have delayed the 
holding of their annual meeting. Evidently the, companies 
are getting together, and before many weeks the long-ex
pected announcement should be made.

In view of the discussion which is going on, corn rrning , 
the probability ,that the Government will allow the bounties 
on iron and steel to expire on 31st December next, it is in
teresting to i\pte that the bounties on pig iron and steel 
manufactured by the electrical process have been extended 
to, the end of 1912 as an encouragement to a process whim 
is still in an experimental stage. The iron and steel trade

■I

emigrants through! 
real, bringing thfn 
up a steady freigjhf [trade. 5

Our total tridj with Italy has grown from $685.162 in 
1905 to $2,378.501 1 ;9nc>. Canadian exports to that country
in 1905 were $19.8.9 ; and in. 1909 $ 1.620.773. Italy sent to u- 
imports valued at 4 86,181 j in the former year and $757,732 
in the latter yeaif j Our chief exports were wheat, fish, and 
agric ultural impleij ents. while Italy's chief imports to the 
-Dominion were frjtit-, hat-, caps and bonnet-, oils, 
vi-.ons, silk, and ijines arid spirits.
Canadian Northern Pert».

It is hoped also to buikl
t

HIUll

pro-

Bristol has he or selected as the British port of the Can 
adian Northern Ka way Company. A -pecial train-can reach 
London from that dirt in an hour and thirty-five minutes and 
the C X K proppsj: to ruai steamship special*. The two
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in Canada is not affected by the. continuance of the bounties ; 
on the electrical process.
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New York Funds ...........
Sterling—bo Days’ Sight 

“ Demand ......
Cable Transfers .........
Rates in New York ...
Sterling—60 Days’ Sight .

Demand .......
Call Money in Toronto ..
Call Money in New York 
Bank of England Rate ..
Open Market Discount Rate in London for 

Short Bills

■aunty Rates far F Vi gl +;Ü1U
81/3*
IÏ31The following table shows the bounty rates during 1907, 

1908, 1909 and 1910:— -
Pig-Iron (Mfrd. from Can. ore) -----$2.
Pig Iron (Mfrd. from foreign ore) .. 1.
Puddled Bars ...........

Mfrs. of Steel. Wire Rods .................... 6.
Electric Process, Pig Iron ...................
Electric Process, Steel ........................

Up to the 31st of March 1909, the sum 
has been paid in bounties, this sum being made up as follows :

Bounties on Pig Iron .......................... ..........« 6.261,638
“ Puddled Iron Bars • 13,674
“ Steel ...*................................ 5.660,782
“ Manufacturers of Steel ... 1,635,702

■ 1.70 $0.90
40.70

n601.05 
1.05 
6.00 ■
3.10 
1.65

of «13.671,79<i

I.
.It.6Of I

SSH !6.00
3.10
1.65 ; 13I i i-

2% iF 1 A
CLEARING HOUSE RETURNS,; j j? '

------ r I 1 •- . 1 - * -
The following are the ligures for the Canadian,.Clearing 

Houses for the weeks elided March 1 ith, 19*), Man h 3rd *• 
and March 10th. 191.0, with percentage increase^— j V .
Montreal . .. «30,414,416 «37.995,514 «3©,7fe,6oJ^+ 3»*
Toronto ... 26.448,168 29,234,871 31,2 it,658 + 18.0;
Winnipeg .. 11,493,14» 12,684,405 i3,8$6,24lt + 20.5
Vancouver . 4,869,903 7,291,735 7,9#*»i it + 62.6

2,887,206 3,171,836 3,6»-7'<6 + 2|-4
',885,548 2,022,535 *.3«,ua + *J>■*
1.450,496 2,193,439 126.8
1.708,559 1,817,894 1,8^048
1,385,243/ 2,456,474 1,6
1,191,671 1,3507548 1,4
1,179-191 1,656,627
1,324.071 ' 1,237,376

858,008 952,563 'l,t

Total ___ $87.095.611
Regina --------•••,•-

T ■r

3 «13,671,796r 1 Total
The payments began in 1895 and *96 with «169.215. fal

ling to «86.894 in 1896 and 1897. this beino- the smallest pay-
The following year the amount

■s.
ment piadc in any one year, 
was «240,814. At the beginning cf the century they amount
ed to almost «500,000 while the following year the total was 
«791,000, jumping in 1902 and ’03 to « 1,400,000. The «2,- 
000.000 mark was exceeded in 1905 and ’06, and the largest 
payment ever made was in 1907 an ’08. w-hen $2.303,153 was 
distributed among the iron and steel plants of Canada, 
bonus. The payment in 1908 and ’09 was about half million 
less than this.
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Ottawa ........
Quebec -----
Calgary . 
Halifax . 
Hamilton ?.. 
St. John
Victoria-----
London .... 
Edmonton-..

+ 95
«6.4

+ 23.3
^t,7^$27 + 52,2

ks'ftwH — °9 
slop + 32.1

at a

I
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RAILROAD EARNINGS. 84-, 4

! fiS«11The following are the railroad earnings for week ended 
March 7th .

. Canadian Pacific Railway___ $1,597,000 «1,380,000 «217.000
Grand Trunk Railway ....... 769,«77 624.373 1 '44.804
Canadian Northern Railway.. 195,100 140,200
Montreal Street ___.......... 74,976 65,328
Halifax Electric .....................  3,609 3,°68

The gross earnings of the Toronto Street Railway f°r 
February 1910 show gn increase of «30,312 over same period 
last year, the figures being «305.556 as against «275.833 ,or 
•909

+ 27,7
553.47'

regular 
• of the
ling in 
by the

itock to

* ;
The following are the bank clearings for February. 194, 

compared with those for February. 1909:— SI j1 •
Feb., 1909. 1 Jan., 1910. Feb.l t^o. C hg.

. . .$120,115.223 $174.154.089 »I4S|^5.650 +.’2.1,2

... «XJ.793.885 134.571,457 ,,,lr5’tl4 t " l
.... 41.211.683 69,703* 144 5ij677,j$62; +- 27,8

29.274.530 . 2%$ 34439* 77 <3
15.813,593 • ,M47,37P + '8 9
9,946,298 *621409 +-128

<«630429 + 66,9 
{$.086,472 + Mo 
£646,602 V27.8 
E4734816- 14-9 

70 + 481.2 
26 + 6

) 54.900
9.648

540 Montreal 
Toronto 
Winnipeg
Vancouver . . 16,683,386

11,385,241

nies for 
ed. and 

Mran- 
ycd the 
npanif* 
long-ex-

Ottawa ...........
Quebec .........
Calgary- -----
Halifax
Hamilton ----
St John 
Victoria

7.641,339 
5,763,677 9.447-788

8.993,057
7.930.767 
6,463,577
7.390.767
5,786.808 
5.243,160

The Grand Trunk January statement shows gross receipts 
of Trunk proper increased £81,200; working expenses in
creased +65.200; Canada Atlantic net profits increased £4.806; 
Grand Trunk western net profits increased £400. and Detro t. 
Grand Haven’s net profits increased £1,100. Thg net profits 
for the whole system increased £22,300.

6,216,080 
5.513,280 
4,763,762 
4,321,379

London ....... 4,324,752
F.dmonton* - - 3,324.899

i erning , 
)ounties 
it is in- 
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—3*4 * *
2 +

Jlls+1_ The number of directors of the Canadian Consolidated 
Rubber Company, Limited, has been increased from eleven 

, «« fifteen
«331,058,586Total ... 
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I FINANCE and ECONOMICS J

mm ! WANTED TO INVEST FIVE THOUSAND. Salvation Army to bring out domestics from Great Britain.
J Ti| Of this sum, St0,000 is to be spent in the establishment of a

Last week a rear sr of the Monetary Times wrote that a Home m Vancouver, where the girls will be received and 
ladv client desired a I emuacrative and secure investment for cared for until places are found for them. The other Sto coo
fS.ooo. and asked th Monetary Times for advice. Holders, , will be used in assisting in paying fares. Another $15,000 is
Actual and prospecfit :, of oil and mining stocks, extending to be spent in general immigration work. Substantial reduc- 
from Brantford Opt.] to St Louis. Mo., write for special tions have been made m the debt of the province, and there 
reports on certain c impanics. These and numerous other is over six million dollars now in the Canadian Bank of Corn- 
letters have been 4m wered by marl. The Monetary Times metce at 3 per cent, interest. The increased revenue of'British 
believes in constructive finan lal work. That is the reason Columbia during the past few years has resulted from a 
why its investment aid inquiry department is conducted by realization of some of the capital assets of the province. The 
mail IT Government now sees the necessity of new permanent assets

^ M r in the shape of public works. Expenditure along this line for
J I • ! iijio is estimated at $4.256,805, out of a total provincial ex-

LICHtlNC OF MONTREAL. penditure of $7,738,257. Last year the money spent on public
works amounted to a little over $2,000,000.

I I
'

!
That the Montre^ Light .Heat and Power Company feels 

that the monopoly 14 Has had in lighting the City of Montreal « 
is being threatened ti < r.val companies, which have recently » 
entered the field, is howm in the additional concessions to 

’ customers which the t compànv is prepared to make. The . 
Company has issued 1 statement that an additional 18 per 

discount drill I e made under 'new contract to those 
paying their bills wi hin ten days. This new contract is 

’understood to be ma<|e for the purpose of meeting the com
petitive rates offered

. ' Pany- ,
„ S The Montreal Li rht, Heat and Power Company is at 

jU present lighting the 1 treets without a contract. The com
pany submits its acc ount every month, and the charges 
during 1909 amount j o j about $95.60 per light, this being 
more than the com pgr r received tn the contract which expired 

- , . upwards of a year af 0.1 NptwithstWhding this, the city has 
annexed a number of outlying municipalities yith a greater 
charge per lamp than that which the Power Company charged 
for 1909. In DeJortfii|r lighting costs $116.80 per lamp, and 

expire until 1920. In Villeray and 
15 is paid, and the contracts do not 
1921 j while St. Henry and St. Cune- 
ge of $90 per light'until 1942. The

i
II
1 ’ i i TO INVEST WELLcent.

y the Canadian Light and Power Com-y ■!
W hen id search of a good 

investment, it is as necessary 
to seek the advice of 
reliable financial corporation 
as it is to consult a lawyer 
on legal matters.

some
I

Amateur investing generallythe contract does no 
Mount Royal Ward 4 
expire until 1920 and 
gonde will have a clu f 
proposed civic lighitv g plant will, of course, be of little 
advantage in the sett ms mentioned, for the reason that the 
obligations with the ] ower Company would have to be ful ! 
filled. 1

leads along the labyrinths ofI
- uncertainty and too often ends 

tn disappointment.

Financial firms and cor
porations are practically the 
clearing house of all invest
ment ideas and are therefore 
thoroughly conversant with the 
latest phpse of all securities.

We are always pleased to 
advise investors, even when no 
immediate investment is con
templated and offer every 
facility for out of town clients 
by Accepting orders by wire at 
our own expense and by 
delivery of bonds at any 
which the 
select.

Although there isj a genera) feeling that the stock of the 
Power Company wil| 1 rach higher prices on the local m*rket 
before long, the adv*n c has been slow, and it is just possible 
that the uncertainty < f the*position of the Power Company 
may have something 1 ) do with the delay.

AN AO A GUARANTEE AND ACCI
DENT I INSURANCE COMPANY.

-DOMINION OF

1The twenty-third innull statement of the Dominion of 
Canada Guarantee anf Accident Insurance Company Shows

to pblicy-an income for last r 0/ $348,624 and a se<|urity 
holders of $592,771. 1 he reserve premium anfounts to $130,- 
659 and preserve clam . to $25,146. The surplus to policy
holders is $309,745. ' 'he company's assets are all invested
in Canadian securities , chiefly city and town debentures, of 
which $367,138 worth i re held. Real estate mortgages account 
for $5,450. Premiums in course of collection and all other 
assets total $54,627 jat|l cash in bank on hand $34,098. The 
company's deposit witl the Dominion Government is $70,000 
in exr ess of governmj nt requirements. During the twenty- 
three -year’s service « lich this old and substantial concern 
has rendered the public, claims paid have exceeded $1.400,000.

!j
hank 

purchaser may
■

1

1 -
' VI Royal Securities 

Corporation
164 St. James St., Montreat 
81 St. Peter St., Quebec 
164 Hollis St., Halifax 
Royal Bank Bldg., Toronto

! ♦.ti
BRITISH COLUMBIA WILL ENCOURAGE 

IMMIGRATION.

One of the. outstan ling features of the budget speech, de
livered by Hon. W. Bowser, in the British Columbia 
Legislature, was the 'declaration of the continuance of a 
vigorous policy of sd tlemejntv and expansion. When the. 
presenf Government w rnt i6to power six years ago, settle
ment and expansion »i re n<|t as probable as they are 
Since tjiat time, there las b«n a great influx to Canada from 
all pajfts of the world The British Colurtibia. Government 
I- now in a position to take full advantage of the prosperity 
that 1- apparent, and i) able;to give sufficient encouragement 
tn anv bona tide prop< sal to assist in the settlement of the 

lor example, a oan ôf $20,000 is to be made to the
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$500 BONDS
iTHE BfOXDS ARE IN S$<x> DE

NOMINATIONS
FOR EITHER LARGE OR 
SMALL INVESTORS. WRITE
forS:ircvlar.

WE CAN- OFFER AND STRONG
LY RECOMMEND A FIRST 
MORTGAGE BOND INVEST
MENT WHICH WILL YIELD 
THE INVESTOR OVER

6°/°
SUITABLE

ÆMILIUSJARVISaCo.,B*NKE*s$B»o
<6.P.LONVANCOUVER. B.C.TORONTO, ONT.

«TV. : ' *HAMILTON fROVIDENT AND LOANSUN LIFE ASSURANCE COMPANY OF CANADA.
A handsome rate of earning is shown by t|hisf,society for

t. On the 
rehtoklers

It is a satisfactory incident, when^ after a year’s busi
ness greatly increased over its predecessor, a life company 
can report the larger business done at a decreased ratio of 
expense. This is the condition reported by the Sun Life Assur
ance Company of Canada, which announces in 1909 the great 
sum of $21,509,000 assurance issued, an increase of $1,725,- 
ooo over 1908. There is in the same period an increase of 
assets over $29,238,000 in the preceding year to $32,804,000 
m 1909, and an income in cash increased from $6,970,000 to 
$7,778,000.

’ These are splendid figures—all the more splendid if con
trasted with the corresponding figures of ten, twenty, or 
thirty years ago To select but. one. group from a number 
published that of assurances in force : -, The total in 1879 
was $3,615,000, ten years later, $13,337,000; ten years later, 
$52,806,000 ; and at the close of 1909 it was $129,913,000. 
Assets and income present similar contrasts at these varying 
periods ; all show remarkable progress on the part of the 
company. Truly, the Sun has kept pace with the develop
ment of Canada.

Items that arrest attention in the report are the extent 
of the company’s annuity business, the premiums of which 
last year amounted to $648,000. The profits paid policy
holders entitled to participate in 1909 were $378,010. And 
there was added to surplus for future profits and further pro
tection of policyholders, $712,230. The total payments to 
policyholders and beneficiaries during the year amounted to 
the handsome sum of $2.824,184. It remains to be remarked 
that the surplus, under the Government standard, is ™4-<)4«>. 
556, and by the company’s own more exacting standard,!
,33mM34company’s assets must be well invested, for the 

ptofits -declared are very cheering. Any company that tan 
earn a million dollars profit in a year, and pay a third ot it 
to policyholders in that year, is not likely to lack that mos 
pleasing kind of advertising, fhe grateful announcements to 
their friends made by persons who have had the advantage 
of such profits. , '

last year. The net profits are equal to eleven pier 
paid-up capital. Out of-' these has been paid-tjo 
the usual dividend and a bonus of one per cent.® the large 
addition of $40,000 is made to reserve fund, am( * V-1 
credited to contingent fund. This fund, the director 
informs us, has at its credit *20,641 after wntint 
losses, and the reserve fund now amounts to $6i$*oc 
is almost sixty per cent, of the paid-up capital. |U. the So
ciety has had, in the course of a fairly longj c 
successful year than this, we do not recall it.

It appears that the Society’s funds were attn 
cd all through the year. And it is equally tsue 
ments of mortgages have been satisfactory. ,T1 
of the company’s investments has risen to $3,1 
office premises at Hamilton and Brandoft are val 
000. There is, among the assets, a new item of 
“special building fund.’’ In the sale of its Brapdi 
site and the purchase of another a monetary profifeeS Well as 
other advantage to the Society is to be inferred. In atjy cà'H 
the office properties in Hamilton and Brandon cannot be said 
to be over-valued. If: | I

. --- —.
BRITISH COLUMBIA PERMANENT LOAN 0OMPANV.

___ , E- ! |l 1
The reserve and surplus funds of the BritisE («Jumbia 

Permanent Loan Company amount to $343,949* That is equal 
to 68 per cent, of the permanent capital, which ttej“$e5tor* 
have now decided to double by the issue of.t additional 
$5007000 of stock. This new issue has all been underwritten. 
The stock will first be offered to the present s|«e«f)ldjrs; 
and if not all absorbed the balance will be sold to The general 
public. Great Britain readily took the company’s second 
issue of £50,000 4% per cent sterling debentures* i

The assets now total $2,677,200, while the last
vear amounted to $178.73* Some gratifying g«ms <n im
portant items were experienced during the year. . Assets, tor 
instance, increased by 17 per cent., mortgage loafis by 30 per j 
rent., reserve by 20 per cent., earnings 17 snd
surplus 29 per cent. m l

The British Columbia Permanent has been Wttrelsted m , 
the purchase or building of more than 4,256 ho*ef,Jand **« 
therefore, taking a prominent part in-the umit^Uing ot 
Western Tanada. During the . urrent year ..apmtjmately 
$1,000.060 will .be advanced on first mortgage leal# Onpmmes. 
Mr W. H. M-hlkin stated that the advance of l|e : company 
had been gradual and safe, and that the d*r«t<»ri Would 
endeavor to use the same caution that they |*1rcSsedin 
regard to the management as they had in the Ipaph I hey 
recognized that one of the dangers of the future fe th^ valua- tion of real estate, and in considering loans 4h«i w»fl try 4o 
look at values from a conservative ^standpoint, pleasing
to know that the British Columbia Permanent Iful» tpfreciate 
the responsibilities, attar hing by a loan Coni|aH> m the
West. ’ --------- ---------- If III I
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PRUDENTIAL INVESTMENT COMPANY.

of prosperity, and ' pro- 
Company, Limited. 

The rompariy’s assets
4 The p5st year has proved 
gress for tlje Prudential Investment 
whose headquarters are at Vancouver, 
have strengthened considerably from $03.*32 *° *50,,339- a 
the same time the, subscribed capital has increased y0**1 
* 1 $6.000 to $522^500 and the paid-up capital from $ >• •" .5 0 
•250.138. The reserve fund, which must be considered as an 
important factor in any company’s financial strength, has 
increased from $5.000 to $50,000, a remarkable gainJ"', 
tion, $25,160.has been carried to contingent fund and $2.004 
to profit and loss account. The shareholders besides ha\< 
participated in dividend and bonus, amounting to 12 per 
cent

one

;

raisedDuring the vear the capital of the company 
by $1,500.000, which makes the total capitalization $1,000.000 
of common and $1,000.000 of preference stock. 
The second half of the common stock was recently placed 

j on the market, and a considerably portion has been su - 
< ) scribed. It is «piling at a premium^of $25 P«r share, x 

preference stock ha's been issued, and none will be p a<1 < 
j r on the market probably until the ordinary has been su 

scribed. The com pan v has secured on a royalty v basis e 
rights for Canada to manufacture and sell the most improved 
sectional buildings. I . _

The P udential Investment Companv is progressing
of British

- I i
COMPANY. '

. . ILi
R. J. HALEY AND

tiltb partner- 
ajfiotia Realty 
flriti name is

Mr p. Ridley, formerly manager ofjth 
Out branch of the Traders Bank, has ente ed 
ship with Mr. R. J. Haley, formerly of jhe N
Company,
R J. Halev 8c Company.
Building, Toronto.

enham,

of Toronto and Winnipeg. The hew
The head office it 1 tig tile

Huiiding, 1 oumiu. Mr. Ridley has a g< f>d ..
w”‘ i

I The firm will handle real estate investments. I 1
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BONDS and MUNICIPAL CREDIT |I
V

f. aTi
MARKET MORE ACTIVE. eorporated in England, with a capital of £720,000, in shares
| ____ of £1 each. In 1908 there were still 39,682 shares to be
f _ . , - _. allotted: The company own 16,577 acres of coal lands, of

Montreal Will Plaie One Million Sterling in London- whirh 4 fi4<1 are at LUIe, Li75^at Blairmore, 871 at Bellevue,
Municipals. Improve—New Flotations.V 2,060 at Byron Creek, and 2,931 in other localities.1 Collieries

at Lille and Bellevue. The directors are : -Presi-

IIi - BONDI! ft

.

; ------  : are open
Activity is becoming more pronounced in the bond dent, A. G. YVicart, Lille; secretary, A. Cesquier, Lille; F.

market, the improypment extending to municipals. In- Lefebvre, E. Ory, Baron de la Brange O’Tard, E. Callier,
monopolizex attention, although j, J. Fleutot. Count Henri de Castclîane, J. Carrois, E.

municipal securities jiare having larger sales. Municipalities De’coster : general manager, L. Rameau. The local office is
are pleased with th| appearance qf the money market and at Blairmore, Alta.
general conditions Ind will probably finance their require- The Lake Superior Corporation is understood to have 
incuts in the near Silure. issued privately bonds in London to the extent of £1,200,000,

The city treasurer’of Montreal has asked authority to The company is now proceeding with construction work in
borrow £100,000 at j 3-16 per cent, per annum. He has also connection with the Algoma Central Railway, 
recommended that a! permanent loan of £ 1,000,000 be placed The Canadian Northern bond issue of £ 1,000,000 4 per
on the London mariet. The former loan is necessary be- cents. at 95 was fully subscribed in London this week and
cause one of a similar amount recently made is almost ex- the underwriters were released, 
hausted, in addition!] to which 330,000 of the Laurier ward Hospital Bonds Overseas.
floating debt must N paid this month. The recommendation * Ex-Judge Laranger, at the annual meeting of the Notre
to place-a permaneni loan of a million pounds in London re- Damf, Hespital Montreal, stated, that he hoped to announce 
suits from cablegrams which Mr, Robb received this week, sbort|v that recent bond jssue had been floated in Eng-
indicating that the time is opportune for such a transaction. land financiaI report for 1909 was as follows
The aim is to consolidate the present smaller temporary Rcvenuj,, <57,051.24 ; expenditure, <49,673-43 surges,
toans- . _ L <7,377.81. St. Paul’s Hospital, 1909Revenue, <36,173.18;
Ontario Loan Subscribed. expenditure, <34,466.56; surplus, <1,706.62.

With the exception of <20,000 retained by the Ontario The revenues of the hospital reached for the year 190»
Government, the Provincial loan of <3.500.000, offered in the sum or <6,371 in excess of those of 1908, and the ex-
Canada last June, tes all been sold. This Asue was made m gl, 7$2 iess or a difference of <8.125, which makes a 
in connection with jhe proposed construction'of the Hydro- surp|us 0f <219.
Electric power transmission line. It is understood that Referring to an article on London brokerage appearing 
Messrs. Osier and Hammond, of Toronto, bought about m a rPcent Ueue of the Monetary Times, Messrs. .Emilmi 
*1,200,000 30-ycar 4iP*r cent, bonds at 102, and interest less jarvis & company, Toronto, state, that in Toronto, accrued 
commission. The Ijond issue was originally made in Can- ihter„, on bonds’goes to the buyer, all bonds selling flat.
ada instead of oven eas, partly because of criticism in Lon- ....... v. D.i.« •».
don regarding the 1 Tydro-Electnc project. A block of these Newfoundland To Raise Loan.
bonds mar yet be -tiered in that metropolis. Mr Cashin, Minister of finance, Newfoundland,

An industrial it sue of. interest is that of the Standard troduced in the House of Assembly resolutions providing for 
Drain Pipe Compaq r, capitalized at <(,50,000. The present the raising of <4;ooo,ooo for the extension of the îsianos 
issue is <150.000 oi bonds, of which <50.000 have already railway system. He assured the House that there never nao 
been placed. The denomination is <500. There is <450,000 been a period in the history of the colony when there were 
common stock and <50,000 preferred stock. The average more substantial evidences of prosperity, 
earnings during the past eight years were equal to four times The following are the latest cabled prices of Canaoia 
the interest on the bonds. Last year the company made a bonds in London : Dominion of Canada, 1909-34,
net profit of *16,687, after paying interest on its securities. 101M ; Dominion of Canada loan, 1910-35, from ioo>4
The company has a strong directorate, and Messrs. Brent, 101 % ; Newfoundland sterling bonds, 1941-7-8-51. trom 93 10 
Noxon & Company, '»h® are handling the issue, anticipate its 04; Province of Quebec sterling bonds. 1934. from 100 to 102,

% Province of Saskatchewan bonds, 102% to 103 54 Î Dominion
a inert a Railwav Bond Deal I of Canada, registered, 1909-34, from ioo*4 to 101J4; V+

The bond deal n connection with the Alberta and Great minion of Canada loan,/4,000,000, t^S.fromiooS totoi ^ 
Waterways Railway! still excite," interest. A member of the OnUr,0« registered, .947. from .05 .to 106. A complete bit 
Alberta Legislature has moved for proof from the Govern- e,sewhere m ,h‘s ,SSUe-
ment that there is ni-thing wrong in the fact that the Morgans 
were the financiers- who handled the sale of the Waterways 
bonds, and were hot 1 the agents and purchasers of the l^onds, 
and regarding the ^ 740,000 alleged to be yet Recounted for in 
the* deal. \ ~
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DEBENTURE* AWARDEDi 1
Alberti 8.D.—<51000 debentures awarded to Messrs. N*7 

A James, Regina. , ....
Saskatchewan 8. D.—f 10.000 debentures awarded to

instalment de-

* .
In November |*j ,400,000 5 per cent. 50-year first mortgage 

bonds of the AI<e] ta and Great Waterways Railway were Messrs. Nay & James, Regina, 
floated in Londori j The bonds were guaranteed as fn prin- Fairllght, Sack.—*1,200 5N per cent, ten
cipal and interest ! by the Provincial Government, and the] bentures to Messrs. Nay & James. Regina, 
issue was made ] Hr the London branch of Messrs. J; S. Davidson, Sack.—* 17,000 i>er cent, twenty instalment
Morgan & Company. Mr. William R. Clark, a banket ojLalebentures to Messrs. Nav & James, Regina.
Kansas City, is pi e-ident of the road, which will be l>uilt|7 Chilliwack, B.C.—*4,500 5’* percent. 10-year debentures 
from Edmonton, jnj rth-east of the Athabasca River, to Fort to Messrs. C. H. Burges* & Company, Toronto.
MrMurïay. the disi ance being about 350 miles. Of the Walkervllle, Ont.—*17.562 454 per cent, ten instalment
total issue *400.000 covers Edmonton terminals, but the bulk debentures to Messrs. Wood, G^indy & Company. Tbronto. ^ 
of the loan 1- ba-i] I on a guarantee of *20,000 per mil* on Rochester Tcwn*hlp, Ont.-**5.300 5 per cent, ten in'tal-

I Irani hts. The bonds were sold at par to ment debentures to Messrs. 0. H. Burgess & Company, 
Is understood they were taken up off the Toronto.
10. probable half a million dollars jirofit Point Grey, B.C.—*325.000 5 per cent. 25 and 5°-jTa£

Part of this profit is said to sidewalks-and roads debentures, to Messrs. Wood, Gundy *
Company, Toronto.

I

'
- ?

•II .
H

ffl; I!
the mam line an 

, Morgan A Co. It 
, London market -jfft

was made by the h >nd buyers.
Have trickled baejk to Alberta, as monetary salve.

A flotation Wa- made in London this week of £200,000 6 
per rent, debentfir s at 95 < f "the West Canadian Collieries. 
The West Canadia 1 Collieries Company, Limited, was in- 
------:-------------------- - ;-------

iI ;

1ti f I. ell i 1 \t a meeting of the directors of-the bond house of Messrs. 
Charles Meredith A- Company. Ltd., Mr. C. B. Gordon, P**®* 
dent of he Dominion Textile Companv, was added to 
board, taking the place of,Mr. J. J Reid. The directors 

1 officers of the ompanv are as follows :—-Charles M crédite, 
president ; W. F.. Sfavert, Bank of Montreal. vice-preciden • 
G. W. Farrel. secretary-treasurer ; A. H. B-. Mackenzie, man* 
ager ; Mfred Baumgartcn., St. Lawrence Sugar 

1 C R Hosmer. director,, Rafik of Montreal ; Captain D. v. 
Newton, representing the Canadian Agency H. Robert SOB, 
Royal Trust; C. B. Gordon, president, Dominion Textile.

:

«
CONSULTING BN INTERS CONSULTING ENGINEERS

:
R XRBFR A MOI NÇ

5; Adelaide St.', lu.. Toronto

C. \C.\F A ÏFTNTNGS. 
Law lor Building -Tordnto j

T AIRD MT'RRAY 
612 Continental Life Bldg.. 

Toronto
i
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C. MEREDITH & CO., L. i

HIGH-GRAD 
MUNICIPAL 
SECURITIES

:

BOND BROKERS AND FINANCIAL AGENTS
shares

i to be 
nds, of 
ellerne, 
allifries 
—Presi- 
He; F. 
Callier, 
ois, E. 
office is

CHAS. MEREDITH. 
President.

W. E. STAVBRT- 
Vice-President.

O. W. FARRELL. Secretary-Treasurer 
A. H. B. MACKENZIE. Manager.

•I
PARTICULARS ON REQUEST §

DIRECTORS

W.1.MICKENZIE«C0.
BOND DEALERS f

ALFRED BAUMOARTEN
Capt. D. C. NEWTON (Montreal).

C. R. HOSMER
l

H- ROBERTSON J. J. REED

Offices - 101 St. François Xavier St. 
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for the Niagara transmission line, and a grant of $$0,000 for 
the prov.ncia! museum, while for the reconstruction of As 

Rodney, Ont. rThe council passed a $2,500 new town west wing of the parliament building, which was destroyed 
hail by-law. .by fire, an additional sum of $100,000 is set apart.

Cue lpt1, Ont—t-The latepayers will vote on a $14,000 by At the recent introduction of the New Brunswick anneal 
law for land purch ise. budget in the legislature, it was shown that while the e*

Nassagaweya, Ont.—The ratepayers will vote on a mated receipts for 1909 were $1,186,630, the actual woe 
$ 10,000 drainage t r-law $1,215,767, being an excess in receipts over estimates sf

Asslnlbota, Men.—The ratepayers will on 2nd April vote $73,187 Th eestimated expenditure was $1,152,794, the 
by-law. ' ' - acruaT being $1,255,381, showing a surplus on hand for As
C.B,—The council will seek power to year of $4,444. 

borrow $18,000 foijLstreetis, water and sewers. 1
Woodstock, N,B.—The council will apply for powers to ; 

borrow $10,000 fojjbuilding permanent streets.
Coquitlam, B.C.—A revenue and temporary loan by-law 

will be considered ||>y (he council at their next meeting.
Westmount, < 

ability of issuing

COMING BOND ISSUESI
r

on a $40,000 sc
North Svdi :

DEBENTURES OFFERING.

Dauohln, Man.—Until March i$th for $14,000 $ per rT*
I 20-year debentures. J .W. Johnston, clerks (Official adver- 

The council will consider the advis- tisement appears on another pàge.) 
debentures for $500,oqo for paving pur-1 Camroea, Alls.—Until March 21st for $4,0006 per cent

and $4,000 7 per cent. 20-year debentures. O. B. Olsos,posce. 1
F.E.I.—The Water and Sewerage Coin- secretary-treasurer, 

missioners will ask the Legislature for authority to issue de- Red Deer, Alta.—Until March 15th for $4,000 20-year 
benturej to the an »unt of $15,000 for the purchase of a new per cent., and $3,540 30-year 6 per cent, debentures. A. 
pump. „ I j r. ! Stephenson, commissioner. 6

Brantford, On .—The ratepayers will vote cn 4th April, Welland, Ont—Until April 7th for $115,242 454 per 
on the following b -laws; Public school extensions, $30,000; 10, 20 and 30-year debentures. J. Hamilton Burgar town 
new bridge $50,< », and new market market buildings, treasurer. (Official advertisement appears on another page.) 
$100,000. Brantford, Ont.—Until March 14th for $270,359 10,

—The ratepayers have passed a by-law to j 20, 30, and 40-year 4 and 4% per cent, debentures. A. 
issue $20,000 5 jber cent. ’ 20-year debentures for jroads, Bunnell, treasurer, 
bridges .etc. J. JL Lacerte, clerk. • where in this issue.)

Peterborough, Ont.—The ratepayers will vote on a 
$17,000 4% per c« it. 20-ycar permanent improvement by-law, 

also a $70,000 4% per cent. 20-year electric power by-law.
High River, Alta.—The council will make application for , . , . _ . ... , „ -

the extending of iUborrowing powers to the extent of 20 per ‘ ,n.°" (Eng. ( athletic contemporary. Bowling,
cent, of the- assfcssmept, ior the purpose of passing a! . l|nX!laU“ll !*as ■ ^^T**,.**
S12J1 nno waterwotLs bv-law ,hc combined Scottish, English, Welsh and Irish Bowling
$125,000 waterworks by mm. Associations to send an “ all-British ” team of lawn bowlers

II -------- 1—■ — ------------ to Eastern Canada in the autumn months of this season;
The annual general meeting of the English Bowling Associ- 

I ation was held at th£ Holborn Restaurant, London, in Janu
ary. Among the officers elected for the ensuing year by the 

_ ... n . . . , „ , _ . . delegates was Mr. Edward Woodroffe, C.A. (Ontario), as
Two bids wei i- received for the Hawarden, Sask., $1,000 joint honorary auditor. The team and guests will include a 
per cent, watt r debentures. These were sold to Messrs, number of members that have been successful in commercial 

ay & James for $981.50. The other bid was $980. and financ.al undertakings, and it may be anticipated that
Five bids we t mad,; for the $6,278 5 per cent. 10-year their observations and investigations of Canadian arricul- 

drainage debentu es of Osgoods Township, Ont. As pre tural and industrial development will fructify into BOR 
viouslv noted, the offer of Messrs. Brent, N.xon & Company, material interests in the Dominion. It is known that some of 
was accepted. j , , , ^ ‘ ’the visitors in the “ all British ” team which toured Ontario

Nine Torontt bond houses tendered for the $10,000 4% in 1896 became investors in Canadian securities and land. 
* cen,1 Iocal •” movement debentures of Oshawa, Ont. As The mter-visits of Britishers and Canadians of the substantial

previously noted the Ontario Securities Company were ; types should be encouraged, 
awarded this issu i. ; f ' •

Eleven bids fere made for the Ktilarney, Man., $3,000 
'46 per cent, deben ares, maturing in ten years, six from West- 
. ern and five fro n Toronto firms. The offer of Messrs.

Aemilius Jarvis <ft|! Company was accepted.

Charlottetown,

St. Anne,
(Official advertisement appears else-

AN INTERNATIONAL VISIT.

NOTES OF BIDDING.
Y
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LAND MORTGAGE COMPANIES' ASSOCIATION.

! The twenty-third annual meeting of the Land Mortgage 
Companies’ Association was held in the offices of the Canada 

MjNT, QUEBEC. IS PROSPEROUS j Permanent Mortgage Corporatiofi, Toronto, on Thursday.
I ------ *5 addition to th* city companies represented, there were

That the val lation of the city of Westmount, Que., is Present representatives from Hamilton, Port Hope, Peter- 
now $25.481,802's shown in the recent annual financial borough, Stratford, St. Catharines; St. Thomas, and Guelph, 
report of the citi report further shows that while the *n ’be absence of the president, Mr. V. B. Wadsworth
population mere, led' wv 8 per cent., and now) stands at aKer of the London & Canadian Loan & Agency Company, 
13.500. the valua ion was increased by 33.60 per cent., the "bo is at present in Great Britain, the chair was occupied 
total at end of 901 being $19,074,074. This makes the b7 ,he first vice-president, Mr. R. S. Hudson, joint general 
average wealth p r capita $1.888, which is in itself a unique manaKer of the Canada Permanent Mortgage Corporation- 
record. The tots retende for the city was $488,206.29, as The report of the executive committee showed that the assets 
against $761,074.. 4 in 1998. During that year, however' the °* tbe several companies of which the association is com- 
citv sold $500.00 b<inds. while last year only $189,-017.79 P°S<*1» bave increased during the year from $99,537.790 ,t0 

issued. Th< revenue account, outside of borrowing, was $106,162,187, and detailed the various questions of legis- 
$299,188 41 for tl p past year, as compared with $230,981.33 lat*on, etc., to which attention has been given during the past 
for 1908, an in«rr se in actual revenue of $68.207.08, or about y<“ar‘ The officers and executive committee elected for the 
io per cent. To offset 'Shis the increase in controllable ex- 7,rrcnt year are: President, R. S. Hudson; first vice-presj- 
penditure »> onjp’ 5 per cent. dent, C. W. Cartwright; Hamilton ; second vice-president,

Edward Saunders; secretary-treasurer, George H. Smith. 
Executive committee, V. B. Wadsworth, Walter Gillespie, 
(». A. Morrow, Toronto; C. Ferrie, Hamilton; William Buck
ingham, Stratford; J. H Helm, Port Hope; J. W. Stewart, 

•St. Thomas; A. M. Smart, Hume, Cronyn, London.

\
W EST M 0 T, QUEBEC. IS PROSPEROUS
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PROVINCIAL BUDGETS.I -!

^ I hr main es imate= of the Ontario budget^ call for an 
expenditure ; of %. 7,623,745, of which $6,969,845 ishi 1». 01 s /,023,745, OI w men qo.9OQ.H45 is current 
••xptnditure, $53 .000 on capital account, and $11,800 for 
other purposes.
t-enditure this ve r is a little over $yw>.<*», showing that the Montreal Street Railway announces its intention of apply 
hi- provincial re entie will be materipHy increased. ing at the next session of thé Quebec Legislature. for the

Among the larger appropriation^., are the sums of right to build a subway beneath the city of Montreal. The 
* ”'r ’bo i) w Government House, $200,000 for the nest Suburban Tramway & Power Company gives notice of an in-
wing at the Parlement Buildings, $67.400 for additions and f tention of a similar nature. From interviews which the Mone- 

e Hall ;$ro.ooo for the new central prison j tary Times has h?d with officials of the company, it wa' made 
1 a « o * ,c Storage dams, $60.000 clear that there was no antagonism between the applicant*

or new trunk 1 qs, $1 tS.ro, for colonization roads, $200,000 mentioned.

B I. . ^. with the sùbway projects in Montresl.
The infrease in the estimates over the ex- which have been noted recently, it is interesting to note that

announces its intention of apply-

In connection1

repairs at Osgot 
at Guelph, $15.0
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Toronto and York Ra 
Railway Company

5% First Mortgage Gold
Bonds outstanding •V.see.eee. Com. Stock $

H i- -
ds1

■

Due October let, ltd. interest mi 
and October at the Saab et Montreal.

INew Verb. The iS. m :
owned by the Tarante Street Railway ObJ W1 
GUARANTEE THE BONOS BOTH AS 
PRINCIPAL AND INTEREST.

Full particulars on application.

'

: :

INÏESTMEKT TRUST CO., LTD., MONTREAL
84 NOTRE DAME STREET, wi ,|

I f.

f Bonds suitable for Trust Funds. 
For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

REGINA
We invite correspondence from 

private investors and institutions 

interested in Western Iseiwp. 

Write xi» To.D»^,
. ---------------- I ‘

The Home ef The Western
.

W. Graham Browne & Co.
:—1
MONTREAL

JAMES
OND DEALERS

NAY &Dealers la High-Grade
4243 Ink if Ottawa Btllilif,

REGINA CAK >A__

4-
.BURNETT & CO. r .= I

JT'll

;

STOCK BROKERS i

FIRST CUSS INVESTMENTS C •Members Montreal Stock Exchange
U St. Sacrament Street S 

MONTREAL

'

1
A% to 6% i:;lH I

. j • ji j
HANSON BROS.

POND DEALERS
Canada Life Building - - Montreal
-------------------------------------------------------------------------------------- -,: . . if

i
Direct Wire to New York and Toronto. 

Q.N.S«tthcrs J. J. M. PaagdMb C.W. S. Hendersen
\ :

t •
- STOCKS AND BONOS TABLE—NOTI >

_ (1) Uatad.
Tf* Northern Banks 

was HIGH CLASS

INDUSTRIAL BONDS
*

•Ml paid divided was 5 per cent. ; lb. Crew. 
4 11 er ceeL The two beaks awalgemeted, lyot.

*Tkw4 *• Wio.ooo bonds 
«This dividend is

1onlstneding.
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APPLICATION 6|fby J*^**»*4
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.Suits 26
Commercial Union Building. Montres.
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Province of Quebec Bonds
To Yield

44 to 5°o
Price and full particulars on demand.f ^

ST. CYR. GONTHIER 4 F RIGOR,

17, Flow d'Armee Hill, MONTREAL. /
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With clearing house returns at a high level, and the 
building permits for January and February exceeding any 
two corresponding months, the belief that this will be a good 
year may be understood.

From a real estate investor's^, standpoint the season is 
just opening Nip. Enquiries are* coming in satisfactorily, 
and the outlook is for a good spnng and summer.

FARMERS FAY HIGH INTEREST

On Overdue Ac oents— Strong Demand lor Money- 
Building is Brisk—Wheat Markets Steady,

. *i

f: Monetary Times Office,
Winnipeg, March 8th.

In Winnipeg, March entered with springlike weather.
From inquiries ail ong wholesale houses the month opened MUTUAL LIFE ASSURANCE COMPANY OF CANADA 
with an encouragi ig vieiw of spring business. Good orders
are being receiver from country points. Dry goods Rouses The steady growth in its totals of new business, asst», 
axesshipping large orders for this spring s trade than hither- ances y forc<i assets an<i surplus, is a pleasing feature fa 
to. i The same applies to wholesale hardware houses, the ^ annua] statements of the Mutual Life of Canada. So
West being on th eve of an active building season. Con- wej] bas tbc management held its own in the life assurance
sequently, the deq and foe builders supplies is brisk, l.ro- compctition of the year that the company shows increase of 
cCry houses are d^ing increased business and one large har- g,;j.j4j000 jn assets, of $877,000 in new business, and of 
ness manufacturin \ firm are working night and day to keep ,568,000 in total in force. Tl*ese are *arKe and very credit- 
pace with orders) This would indicate that farmers ^are at))p increases for the twelve months and with respect to the 
better equipping :hemsel*es for the coming season. . I he g8il2gi00O of new assurance written during the year, it is 
army of settlers fr >m the United States who came in to VVes- to borne in mind that this has all been written in Canada, 
tern Canada last ; ear and are still coming in large numbers, {of the Mutual does not look elsewhere for business,
proving satisfactc ry buyers, have helped to create the in Policyholders and their beneficiaries haVe shared fredy *
creased demand. j ' . in the income of last year. Out of the $2,750,000 received in

One great handicap to Western farmers is the rate ot pçmjums and’interest on investments, $818,8oq went to policy? 
interest charged ijr country merchants on regular overdue holdcrs in the shape of payment of death claims ($384,5*7!, 
store accounts. I iterest-from 12 to 20 per cent, is charged 1 naturai endowments ($240,137) , surendered policies, 41- 
in many cases. ‘ In cases where settlers are starting nnd nuitir, and snrpiu$ The balance of net ledger assets was 
may have met w ih reverses, such as crop failure, an ex- swe]led from $I2,555,000 a, the end of 1908 to $13,834,000 
orbitant rate of il itrest wjjl prove a hindrance to rapid set- a( fhe close of )ast year
tlpment of the c< imtry. .... : , i . 1 Turning to the balance sheet it is of interest to observe
j The demand For money in the West is reported to be fhe charart„ of the company’s assets. "Of their total, which 

fairly strong, pari icularly from country points. Farmers are js 414.518,441, loans on policies constitute 12.52 per cent.; 
making préparant ns for their spring seeding operations, and debentures and bonds 33.46 per cent. ; mortgage on land 
are looking to the banks for assistance. New development 4- 43 per cent. These three items make up'93.40 per cent, 
to a large extent will be undertaken this year by Western of ,he whoic The remaining $955.000 consists mainly of
farmers in the di itricts where railway construction is active, cash and due and accrucd interest,
so that this increased demand is natural. Conditions are 
good, but money 

' classes of spring 
• hanks and Loan

l

I
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1
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Ü ■
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I
11111

. , . , _ . Amonv the liabilities, we find this year’s reserve (last
s not so easy as a few months ago. Other ycar>s was $10,967,831) on 4 per cent,, 3 J* per cent, and 3 
loans have been heavy, thus making the per cen, standard, $.2,065,146. The other considerable 

companies offices busy. items are death claims and matured endowments unadjusted
Wheat Markete Steady and present value of amounts not yet due on matured instil-^

The Winnipeg market has revived somewhat and shown ment policies. Deducting these and other items from the 
activity that during Februarv and at times there was a-sets the surplus is shown of $2,269.692 on the compands 

F cash wheat with light offerings. Prices valuation and $2,973.740 on the Government. valuation. ' Ee■j more
L^«u22ff few but" rrmain'^pVarricallv'"'.^ ther figures w ewwgi£****%£*%

same as last wn k. In some instances small quantities of •*"« 1 nacra m aura., am ™
wheat were work, d for export, prices not beilg so much out P)a« Pol'<y With a safe, progressive and liberal company 
of line. On the i ihnle. there i« no pressing demand* for cash The meeting which has just been held, and of which 
wheat, either fnrTexport or for the domestic market The report f then approved has here been briefly reviewed was 
principal buyers are the terminal elevator companies and ‘he fortieth yearly meeting of the Mutual Lite of Canada. 
Ontario millers, he demand being for the higher grades.
Large ’,mills are a so in the market for supplies. The option 
market, continues to advance and decline in sympathy with 
Chicago, althoug' 1 our fluctuations are not so pronounced 
as on the othen ride.1 A .nervous and erratic market is an- The field operations of the Roval Victoria Life Insurance 
tiripated for some time to come Company of Canada for 1909. brought its total insurance

Reports of <r >p. damage in the Winter wheat states are outstanding up to more than five millions. The new busi-„ 
again numerous' 1 nd the bulls are makine the most of these ness of the year was not noteworthy except for the fact that 
to keep the mar set tip. The alleged damage claims are : it appears to have been done at higher premium rates than 
still to be double!. These may prove to be premature and in 1908. Interest was well paid, indicating the safe char- 

•«••feerated when growing weather shows the true state of actor of the company’s investments. Among these bonds,
. affairs That thqre is *cme damage is admitted but the debentures, loans on mortgage and loans on the company s 

trade in'general [is disposed to take a ‘more ^conservative policies show an increase of $131.000 in aggregate, 
view of the situat ion. The winter wheat area harvested last Expenses of management, always an item to be jealously 
rear was 28.330.010 acre*, and the yield 44f1.33fi.000 bushels, watched, continue to be reduced. In ratio to, premium in- 
Th s year it is -stimat'rd that 33.483.000 arret are under come they were two per cent, lower than in, 1908. The, death 
winter wheal, anil allowing for thc average abandonment | claims were not great; their number being eighteen and 

n the 4-»sf ten vear<. would leave 30.687.000 amount $20.500. The company’s assets are now $706.558. 
ited. With nnlv normal loss bv winter kil- If to this be added the $800,000 subscribed guarantee cap*" 
s a niohabie field of tf10.411s.000 bushels, tal. the polity reserves, death claims, and all other liabilities 
record; crop of winter wheat for the I'nitcd can be met and the sum of *812.124 surplus will remain.

The company’s affairs are carefully supervised. Its directors 
. were re-elected.

I
ROYAL VICTORIA LIFE IN$URANCE COMPANYI

1
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States.
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The wheat s 

antLvdtril, World 
what less than List year> The World’s visible supply is in
creasing. * while tie European visible is now 10,000,000 bu
shels larger than ■ a year ago. Vnited States exports again 
show a decrease, the indications being that : the importing 
connives of Europe wifl require less foreign wheat in the 
■next six months, 
shipments from

tuation outside of Vnited States is quiet 
s shipments are liberal, although some-

I 1 - Mr. J. C. Fraser has been elected a member of the Tor
onto Stock F.xchange.

Mr. II. R. O'Hara will leave for England next week. He 
will remain there about two months, spending some time a‘ 
the firm’s London house.

£

with the further probability of mrfre liberal 
ex European countries. Winnipeg receipts 

arç .numerate, anil thertiis no liklîhood of any great increase 
in movement for -nme tune to come. Stocks at Fort William 
are increasing, ( le great bulk being of the better grades.

TOWN OF WELLAND

DEBENTURES FOR BALE

. . Sealed Tenders will be received bv undersigned up ■ .
-rhe trade will soin he looking to the opening of lake navi- 12 o’clock noon. April 7th. 1910, for 6 lots of Debentures 
gatiore ! . . amounting* to $ 115.242.00. bearing 4# per cent, interest,

nr building season in Winnipeg is opemhg up rapidly, pavable half vearlv, life of debentures 10, 20 and 30 years. 
From-the affinal returns of building permits issued during Full particulars on application..
he fifst two moi tbs of the rear, it is assured that the com- The higheft or any tender hot necessarily accepted, 

ing spring and numm*r will be a good building season in j HAMILTON BVRGAR,
Winnipeg. Town Treasurer. Welland. Ont.k
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ia mi WESTERN BONDS 
AND MORTGAGES

We always keep a full selection of bÔ8h On hand. 
The safety of these securities is unquesticnyb'e and 
the interest returns are nigh

Our M unicipal and School Bonds will yield from 
5*/ tip and our Mortgages will yield Hie in 
from 6*/. to 7*/.-

Let Us Send You Full Particulars.

f
ason is 
ictorily,

I
tNADA

, assur- 
iture in 
da. So 
surance 
rease of 
and of 

r credit- 
t to the 
tr, it is 
Canada,

d freely * 
rived in 
5 policy: 
i84,$27), 
es, de
lete was 
1,834,000

observe 
1, which 
r cent; 
on land 
>er cent, 
ainly of

vestor

Debentures For Sale
' ' i ft a

J. ADDISON REID & CO.if
'mDEBENTURES FOR SALE :Limited

ISSASK. REQIDeal ere i4
Tenders addressed to the undersigned- will be received 

up till noon, Tuesday, March 15th, 19to, for the purchase
of 814,000.00 of local improvement debentures of the Town . . .
of Dauphin, bearing interest at 5 per cent, per annum and by Professor Thayer, of the Johns Hopkins t^nivarsity, in ja 
payable at the Bank of Ottawa. Dauphin, in twenty equal, recérrt-lecture. The speaker dealt with cardiac murmurs iiri 
annual payments of $1,114.49 of principal and interest. general and then with three, which, though vefy common, dijd.

The highest or any tender not necessarily accepted. not indicate anything radically wrong with thjt heart. These
J. W JOHNSTON, Esq., Town Clerk. murmurs had led to the rejection of many seeing;; insurance

Dauphin, Man. although they were good risks.

Iw
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Thè" March meeting of Manitoba Life- Underwriters’
Association was held last week in the Royal Alexandra Hotel,

sum is $9,241, as against $6,230, for the three years .907-8 Associât,on for this year, presided. The^Manitoba Life ■■
and 9, when the total insurance carried was $890,000. These Underwriters Association is a live one and^thei» meetings 
1910-11-12 figures represent an increase of $430,200 over the j are *lw*ys enthusiastic and well attended. J^ie officers are 
previous insurance carried, while the increase in premiums aiming at 100 members. |, a
U $3,0.1. . 1 !"!•**• P :|

The rite charged for the 1907-8-9 period remains un-1 . , - t , „ . . . JP , il... J
changed, and is 70 cents per $ioo, while the insurance is The Montreal Couh of Review has dm^ne^ the judk
spread over 62 companies, including Canadian, English and ™!nt Gucrm in r mnatv
United States companies, w.th offices in Toronto. The in- ^.an Bank of Commerce vs. the Aetna JnsfamfCompahy 
surance was apportioned as follows:- * °l H?r,ford- a"d Dickson Anderson be ac«*n

Acadia, $20,258.85; Aetna, $.3,50590; Alliance, $33,- was brought by ‘he bank to recover $8,ooo. &eAiount pay-
75305; Atlas, $33,70305; Anglo-American, $27,0.. ffc; Bri- ablc on a '*>'>7 on 'h= llfp of Lh.e a fc
tish-Americ an, $74,282.45; Caledonia, $20,258.85 ; Canadian, assigned to Dickson Andersom The latter trjnsf^red aB fiis 
$6,752.95; Commercial Union, $47,270.65 Conn. Fire, $6,- i interest m the policy o the bank and receded discharge 
752.95; Crown, $6.752.95; Dominion Fire, $ 13,505-95 V [r,\m indebtedness Mr. Justice C“er™bc 1 ^
Economical, $20,258.85;' Fiquity, $27,011.80; General. $13,- had a right to the $8,ooo. The Court of Rcvi^ c«|ifirined ln^
505.90; German-American. $i3,505.90; Gore, $.3,505 90; ' Mr. Anderson was instructed to|jpay|.ntcrest do .

. Guardian, $20,258.85; Hartford, $27,011.80; Home. $.3,- the amount from February 15th, and costs. |
505.90; Insurance Co. of North America, $27,01 i.Soj Inde-. 
pendent, $13,505.90; Law-Union and Crown, $20,258.85 ;
Liverpool & London, $i7,oi 1.80; London Assurance,
$27,011.80; London Mutual, $20,258.85 ; London & Lan
cashire, $40.517.70; Manitoba, $6,752.95 ; Metropolitan.
$•3,505.90; Mercantile, $13,505.90; Merchants, $27,011.80;
Mutual. $6,752.95 ; National of Hartford, $6,752.95 ; New 
York, $13,505.90; North British, $27,011.80; Northern As- 

„ surance, $27,011.80; Norwich Union, $40,517.70; Nova 
Scotia, $6,752,95; Ontario, $6,752.95; Ottawa, $20.258.85 ;
Perth, $13,505.90; Phoenix of Brooklyn. $6.752.95; Phoenix 
of Londop, $27,011.85 ; Phoenix of Hartford, $27,011.80;
Quebec, $6.752.95; Queen City, $40,517.70; Queen Insurance.

Rimouski, $6,752.95 Rochester German. $6.-:
7$2-95; Royal, $54,023.60; Richmond and Queen. $6,752.95;!
Scottish Union, $27,011.80; Sovereign, $>0.258.85 ; Spring- 
field. $13,505.90; St. Paul’s Fire and Marine, $13,505.90 : ■
Sun,v$40-5,7 -,0. Tradcrs, $13,505.90; Union Ass., $40 
5i7-7o; Waterloo, $13,505.90; Western. $74.282.45; York 
Mutual. $6,752.95 ; Yorkshire. $27,011.80.

The Rimouski &• Crown ’Insurance Companies each re
fused their share of the total amount, presumably thinking 
Î* ,QO small. This was then placed with tire Monarch and 
Northern Companies.

• • • t
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' T. SO. Pepler, M^j*. J

jealously 
nium in- 
'he death 
teen and
1706.55*-

We Own and Off anitee capi- 
liabilities 
I remain, 
directors

. , I |I
8139,000 if

CITY OF NORTH VANCOUVER
l.C. J

M-• '

the Tor-
I

reek. He 
e time at 1»

X ?

5% DEBENTURES'. DUE T8GU

Particulars and Attractive Quotation 
gladly submitted. gT Ig
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4 LIFE AND ACCIDENT NOTES

The Insurance Bill has passed the Senate.
* * * *

. ^ bill to amend an act to incorporate the Canada Provi
dent Life Insurance Company, lias been read for the first ! 
time in th- Manitoba Legislature.

• • * *
«I. somr applicants for insurance have been wrongfully | 
•ejected by the companies’ physician was

led up to 
leheiitutes 

interest, 
30 years.

V

M&lCihnon Building j

Toronto. Ont,
•pted. 

d. Ont.

!the statement made ! t
!

1 ” .

Emils LacasÜAUtics Du Font

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
19 A IS, Central Chambers, Elgin St., OTTAWA.

--------Phone 5713---------
Ri

New York. London, Paris, Bruxelles* and Haatourg
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- ;] $100,000!

THE ;
i k-
!STANDARD DRAIN PIPEî 1■1

COMPANY OF ST. JOHNS, P.Q., LTD.
60

Twenty Year Consolidated First Mortgage Gold 
Bonds Due January 2nd, 1929

TOTAL ISSUE $150,000 * EARNINGS
The average earnings in the last eight years equal 
four times the interest on the bonds. In the year 
Kyat) the company were able to show a net profit 
of $16,687 after paying interest op bonds and di
vidends on preferred stock equal to 9% ' on the 
common stock.

.of which: 1*50,000! have already been plac

NOMINATION $500.00*1' DE t
» Interest» payable femi-annually, 2nd January 

and aid Julyj at The Mol sons Bank 
ait Montreal CAPACITY>1 PITAL1ZATIONCA

Common Stock 
Preferred Stock 
Bonds e

The capacity of the two factories of the Company 
is upwards of 2,000 carloads per annum, and the 
whole output find ready sale.

i Outstanding 1 
$185,300 

20,200 
50,000

Authorized 
$450,000 

50,000
150,000

DIRECTORS
iV C. TROTTER. F.sq.. 

President a^ld General Manager

G, II, HALFOVR. Esq . Vice President ; 
General Manager l"mon Bank of Cainada

11. m arkl4nd molsons. f-4,
1] i rector The Molsons Bank

« - QUALITYM-r
manufactured is very muchThe quality of the ware 

superior to any similar g»'ods manufactured in 
Canada, and equal, or superior th, the best imported.

I

LINES MANUFACTURED
Sewer Pipes and Connections, Culvert Pipes, In
verts, Chimney Fire Proof Linings, Wall Coping, 
Chimney Tops, Fire Bricks,. Locomotive Arch 
Bricks. Stove and Range Bricks, and all kinds of 
Vitrified Clay and Fire Clay Goods.:

1

V,

LjHi UT.-ÇQL. G. F A. JONES.
Solicitor, Quebec

I JAMES- FLI.IOT. F.sq.,
Getter il Majniger The Molsons Bank

VM. PRICE. Esq . M P .
Vjef-I résidant Vnicn Bank of Canada

WXLTEjfc HUCKVALF. F.sq .
Rj inrher, «Medicine Hat. Alta.

TRUSTEES
NATIONAL TRi’ST COMPANY. Montreal

SOLICITORS
GOI4D! ITFIX ,i& BVFLLAC. Montreal

BANKERS
TljF. MOliSONS BANK. Montr ai 

EASTERN VOWNSHIPS BANK. St J hn*. |MI

The Bonds of the Standard Drain Pipe Company, 
Limited, ar<y secured by direct mortgage upon the 
I rojierties of the Company at St. Johns, P.Q.. and 
Ne» Glasgow, N.S., covering two modern and up- 
to-date plants, and about seventy-five acres of valu
able clay lands.

! .
-

.

,
The properties and plant of the Company were val
ued and appraised by the Canadian Appraisal and
Audit Co., in May. t<yx), ‘at $331,183.74, being more 
than double the bond issue. ’

Insurance to the amount of $ 100.000.00 is trans
ferred to The National Trust Company as Trustees
for the Bondholders.

We offer and recommend the above Mock of ho nds at

'*

PAR AND INTEREST YIELDING 6%:

As. d< nominations are $o00, they^are suitable for large and small investors alike. Payment will 
he accepted and ^nds delivered at any bank to suit convenience of buyer.

BRENT, NOXON &. COMPANY
CANADA LIFE BUILDING,

VI-
TORONTO

'

l
In connection with the bill amending the Annuities Act, lation by that State. But the State tried to com|>el these 

Senator T rost moved an Amendment that the rates charged companies to continue sending annual reports to the State 
to women be redured. Sir Richard Cartwright replied that i Government and to pay taxes on premiums collected in the 

# ’ statistics showed fiat Canadian women outlived the men, and refu.sin* *° reP°rt or l° paJ <mv“

n an| the ljill passed. recover penalties for the company's refusal to pay cannot
succeed. This decision is what war expected by the A'sod»* 

suraej* companies withdrew last year tion of Life Insurance presidents, and by the most rca« nabk 
.rom Wisconsin, because of what they considered unjust legis- men in the profession.
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Annual Reports and Statements 1 î
.

the splendid judgment which they-havé shown by 
i the stock of this Company. i || jS 

“ I beg to move the adoption of the financial reports ” 
The vice-president, Aid. James Ramsay,gihegt said : f 
“ In rising to second.the adoption of thefinapcial statje- 

j ment I am sure it affords me muçh pleaju|e id; so doing.
*' When you come to consider that this is only! cfgr third year jin 

The third annual meeting of the shareholders of the busines I think to say the least our showirjg jas phenomenal. 
Prudential Investment Company, Limited, was held in the “la only say that I think the success Of this Company 
board room of the Company, Vancouver, B.C., Thursday, is largely ue to the- able management of oi|i|hSteémed preyi- 
February 24th, 1910, a large percentage of the stock being dent and general manager, Mr, Langlois. I" | 5; j-
represented. The chair was occupied by the president, Mr. , “ Now, though T admit the splendid showing and prqs-
Thomas T. Langlois, while Mr. T. B. Medforth, secretary of perity of this Company, it nyist also be admitted that ire 
the Company, acted as secretary of the meeting. The have had very prosperous times during the las|:twji|vè months 
financial reports were presented by the treasurer, Mr. XV. j and the indications are in favor of a continuity of good times ;
Percival Reid. * | but as. tjiis may not always last, I would advise * policy dot

The President then said :— only of progress, but of caution and stability! i
“The financial reports just presented by our treasurer “ You can see by the directors’ report tefit fe have in

show a most prosperous condition of affairs. The assets of creased our capitalization to two million dollars, jtnd I trust 
the Company have been increased from $93,132.22 to that our energetic manager will be successful : instiling this
$$01,339-04 ; the subscribed capital from $156,000 to stock at an early date. In my humble opinion this stock is
$522,500; the paid-up capital from $68,735 to $250,138.45, a splendid investment.
and reserve fund from $5,000 to $50,000; in addition to which “ Now, in conclusion, let die say briery that in this 
$25,160.80 has been carried to contingent fund, $2,994.37 to Canada of ours, with its great possibilities and partly 
profit and loss account, and dividend and bonus amounting developed resources, there is no reason whÿ this Compahy
to 12 percent, has been paid for the year 1909. should not play ah important part in developing and building J

“ The list of shareholders of the Company includes the . up the business of this very promising couhify. 
names of many of the leading citizens of all parts of Canada, “ I beg to second the adoption of the repbrt as read.” i
from Victoria, B.C., to Sydney, C.B., also in U.S.A. and The ihotion to adopt the"reports as pigsented was t,c-
Great Britain. j ceivçd most enthusiastically and carried ui)a8im<|$sly. The

“ Looking forward to greater development with a view to election of directors resulted in the re-ejeçjtion 3 of all the 
taking advantage of the exceptional opportunities for the retiring directors, as follows:, Thomas T.lLanglais, Hon.
profitable employment of capital, your fiirectors, with the G. H. V. Bulyea (Edmonton), David W. Bfeik j[Montreal),
sanction of the shareholders, secured an increase of capital of Lewis Hall (Victoria), G. A. McGuire, M.BjjP.ypilon. A. E. 
one million, five hundred thousand dollars, thus making the Forget (Regin^), Aid. James Ramsay, Geo. m. Tfelfer, Ii.jp. 
total capital of the Company $2,000,000, of which one million Taylor, M, DesBrisay, James A. McNair, and E. W. Leespn. 
dollars is common stock, and one million dollars preference j At a subsequent meeting of the board Tpomas T. 1-ang- 
stock. The second half of one million dollars common stock re- lois was . elected president and managing director, James 
cently placed on the market is meeting with a ready sale ; a Ramsay, vice-president, W. Percival Reid was appointed ; as 
considerable portion thereof having already been subscribed, treasurer and T. B. Medforth as secretary. g.Mtt$srs. Butjtar 

“ The ordinary capital stock is now being sold at a & Chiene were re-elected as auditors, and Messrs. Bowser, 
premium of $25 per share, and we have good reason to Reid & Walbridge were re-appointed solicitas fpr Company 
believe that this will be largely increased during the present STATEMENT OF ASSETS AND LIABILITIES AS AT 
year, in fact an increase of $5 per share will be made in a DECEMBER 31 St 1909. Pt‘
short time, as the rapid accumulation of reserves and the 
development of the important undertakings now jn hand
warrants a much higher premium than that for which it is Rcal ’Estate ............................
now being sold. . ~ Factory S.te ................

“ The Company has secured on a royalty basis the rights Stocks and Accrued Dividends 
for the Dominion of Canada to manufacture and sell the most Agreements for Sale and Accrued
approved sectional buildings. This industry is already well Interest ..........». ........................ ..
established and is applicable to dwelling houses, churches, Loans on' Mortgage and Accrued
schoolhouses, railway dépôts, and practically any buildings Interest -----•
of frame construction. The Company has secured an excep- Loans on Secured Notes and Ac-
tionaliy choice site in the industrial centre of Vancouver, and crued Interest
suitable factory buildings arc now being erected thereon. Syndicate Shares ••*••••••••
It is also proposed to erect large numbers of attractive dwell- Office Furniture and F ixtures

After careful investigation Cash on Hand and in Bank..

-

Proceedings of the Third Anneal Meeting of

The Prudential Investment Co.
Limited

holders

*

. x -
-H ■ \

Assets
$187,263 26 

43.7§8-O»: 
•48,586 90V

■ 1Ü! y68,.^.99

’•if
11,11 *

’-W
-T-t ~ $501,339 04

' on selected city property.
the directors are satisfied that this department of the com
pany’s operations will yield highly satisfactory profits to thç 
shareholders, and when fully developed, will, no doubt, make Share Capital 
U possible to pay much higher dividends on the- ordinary Authorized, 20,000 Shares 
capital stock of the company. I have recently made-a careful °f $100 each ........
examination of similar undertakings in the" State of Cali- Subscribed, 5.225 Shares
fornia, and return to Vancouver more than ever assured that °^„f100 e?c^ . ' " 
we are following the right lines. I am fùllv satisfied- that XVhereof paid up
Splendid profits are a certainty. ~ Balances to Accrue to

“ During the latter half of the past year the board of and Accrued Interest 
directors wa- strengthened by the addition of Mr. David XV. Balance to Accrue on Factory Site 
8ole, president of the National Drug & Chemical Company, and Accrued interest 
Ltd., of Montreal, and the Hon. Ai E. Fortfet, Lieutenant- Balances to Accrue on Propert y* 

—-.Governor of Saskatchewan. Each of the present board of Sold and Accrued Interest
twelve directors are possessed of the required qualification Loans on Notes and Accrued ln-
, *l least $5,000 of stock in the Company; all are eligible terest .
for re-election. . Dividend No. 5 and Bonus, .payable

“I would advise that the board be given power to ih- January 1010....................z..............
crease their numbers to fifteen by the addition of three new Sundry Creditors 
member- to be selected during the year. Surplus

“The assets of the Company have been valued in" a Reserve Account .... r. $50,000.oa 
thoroughly conservative manner, and could at the present Contingent Account .. 25,160.80
time be sold for much higher prices ; in fact, several sales'^ Balance at Credit ot
have been made since the first of the year at prices which Profit and Loss Ac-
ffive splendid profit over book value. Present vhlues are at j 
■*ast $50,000 in excess of the amount shown on the balance 
sheet submitted

Liabilities.
.

i!
$2,000,000

522,500

Real Estate

I ■;? i

$250,^8 45 

io4,<fel o<

J

■

5425,\

,o>fM3
S Li

46»7*j

'S;o
II:

:!:
■ i P

I2,994-37count

f$ 78 3 i;
j-sM 8501,339 -04

i\ I* REID,
1 T reasurer.

>1

’
to you. This would give the Company a real 

serplus amounting to about 50 per cent, of the paid-up capital 
** <‘nt- of the subscribed capital.

Bei re taking my seat I wish to congratulate the share-
THOMAS T. LANGLOIS, 

President. -
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Proceedings of pie Twelth Annual Meeting of

The British Columbia Permanent Loan Co.
• .>

V
■ TIKI

■■ I II
■IIi ■■if si18 The twelfth anëuaj meeting of the shareholder» was held | reserve fund to #300,000.00, while we show a surplus of 

at the head office ëf the company, 330 Pender Street, Van , $343,949 00. With such a future before us, a field requiring 
couver, B.t., on Wednesday, the 23rd day of February, 1916, | so much capital, coupled with the same conservative and 
at. 3 o'clock p.m. The president, Mr. Thomas T. Langlbis. economical policy of administration as has heretofore been 
occupied the chair, gaud the secretary, Mr. K. H. Duke, acted j followed, 1 feel that the future of this company is brighter

than its splendid past. 1 second the adoption of the

II
III
1 as secretary of the meeting.

A large numbe 
Xanainfb and Van

report.
Mr. George Telfer, general manager, said in part: 
You will agree with me that the practice of the board 

of directors is to make their annual report very clear and to 
give all information possible. In another form the results 

the year are :

•i of influential shareholders from Victoria, 
<Jouvct were present.

The treasurer |ead the report of the directors, and the 
financ ial statement! for "the year 11309.

The president Jthén said :—
, “The financial.’reports for rthc year 1909 show a state 

of affairs which isimost gratifying to the officers and direc
tor* of the compaSv, and which 1 feel sure cannot fail to j , 
be satisfactory #> I he shareholders. The reserve j and sur- ! 
plus funds now amount fo ‘ $ 343,949. SO, which is in round 
figure» equal to 61? per cent, of the permanent capital The ; 
directors have decided to double the permanent capital by' 
the issue of an j additional five hundred thousand dollars of j 
stock. The newj #sue has all been underwritten, and ^the 
underwriters hayv. entered into a contract to take up^he 
stock at the rate 06 one hundred thousand dollars per afinum. ] 
plus all premiums) received in connection with the sale of W* 
said stock. This |contr»ct is made with the understanding 
that the stock is Ihrst fo be offered to the present share
holders a 13d if hot all absorbed, the balance to be sold to 
the general publci

The second |s*ie of fifty thousand pounds, 4I* per cent, 
sterling debenture* has found a ready sale in Great Britain, 
and is now largely taken up. Your directors propose pla
cing a further lssufe of one hundred thousand pounds on the 
market in time- (0» the -spring term. All estimates which ’I 
have given out *n Ihe past have been more rhan realized 
now make bold tqj predict that we will end the year with 
assets of somctfyi
permanent paid-ud capital, reserve and surplus funds will 
aggregate one ruffian dollars.

1

■IS■1
I

I ■ ; 1■p §, il
!°f

Assets .......................
Mortgage Loans
Reserve- .................... 7. .
Earnings • ................... ",
Surplus ............... .........
Currency Debentures 

’ Sterling Debentures
Deposits ...................
Property Foreclosed

per cent, increaseI

■

f
t

..8l “

..15 “ 4* decrease
When you know that the company has been interested 

the purchase or building of over four thousand two hun
dred and fifty homes, and when you think of the company 
as the custodian of the investments and savings of over four 
thousand people, you will realize how intimately it is con
nected with the progress and development of western Can 
afla. and what the future progress and development of this 
great country, now- assured, means to the company.

Of the future, let me say that your directors will be care
ful to safeguard the shareholders’ interests, that arrange
ments have been entered into to increase the permanent 
stock to $1,000,000.00 and that the business will be conducted* 
on well recognized lines to attain stability, strength, and 
security.

I •; ]
T
ji-

H i
I !

i
1

I Î m ':
■■ '1

over three million dollars and that the
During the vear thé company will advance at least ft,- 

000,000.00 on first mortgage loans on homes. There is a 
reasonable certainty that the company will pass before the 
end of 1910 that important milestone on which, is written
“assets, $3,000,000,00.’’

Mr W, H. Malkin said :

The vigorous torosefut ion of the work of building the 
- Grand Trunk railway through the province, the promised 
commencement of I construction of the Canadian Vfrthern 
railway from thg Pacific coast eastward, the probabt 
plelion of the lopg looked for Vancouver. Victoria & R31 
Railway, and thé art her development of the Vancouver ter- 

, > minais of the Wj eat Northern and the Northern Pacific 
Railways, together with the addition of several new steam
ships, will douljff 55 ensure wonderful development in ’the 
coast cities of Vs tcoqyer, Victoria and New Westminster. 
In addition to tb< té great undertakings we have the Pro
mise of the ercctic ti of large sawmills, iron and stcol indus
tries and other irsportant industrial undertakings, the {ex
penditure of many 
coal, copper, golld,
of the infant puipjand paper industry, which already shbws 
signs of a great future ; the extension of shipbuilding and 
its allied industries, together with the rapid sub-.division 
of the marvelously] rich lands of the Fraser Delta into small 
fruit and vegetable ranches, and similar/dcvelopmcnt in the 
Okanagan and pthrr rich valleys.

I beg to move Ithe adoption of the reports as read.
The vice president. Dr D H Wilson, said in pah:
During th**-t2 years that have elaps’ed since the organi

zation of this çoratiany, with one exception, it has been my 
pleasing duty to jecohd tht adoption of the annual report, 
and I ran assure »|>u that on no occasion has that duty been 

. more gratifying tlfan the present.

The members 4>f this board appear before you, I am free 
to confess, with Pjrdonable pride year after year, to submit 
a statement show ii^< a néver failing payment of dividends, a 
regular provision »«r the maturing of stock, a maintainerice 
of oar reserve at to per cent of the fiaid up capital and an 
annual increase of that capital of $a00.000 oo> While the 
character of our srirurities is such as to beget absolute con
fidence in you. gegtlemen. and the public at large, you will 
see by the' report fiefore vnu that our assets now stand at 
$2/177.2- 00 : our i

;■

corn-
stern “The advance of the British 

Columbia permanent Loan Company has been gradual and 
safe, as you will see by the comparative growth ; the surplus 
has grown from $2,691.7$ to $343,949.50. Not only has it 
grown in figures, but it has grown, it seems to me. in the 
estimation of the public, until to-day >,we have their full con
fidence. I would like to assure you that as far as the direc
tors are concerned they will endeavor to use the same caution 
that they exercised in regard to. the management as they have 
in the past. They recognize that one of the dangers of the 
future is the valuations of real estate, and in considering 
loans they will endeavor to look at values fr^m a conservative 
standpoint.

I

I

<f I

millions in the development of our g feat 
silver and other deposits, the enlargement

!
Mr. William E. Rumming of Nanaimo said: 

pleased to have the opportunity of "being here, 
nothing but praise and appreciation for the officers for their 
method in handling this company. I 
return to Nanaimo and be able to speak with the greatest 
confidçnce of the British Columbia Permanent Loan 'Com
pany.

I am 
I have

that I willam sure

i ■ \
The election of directors was then held and resulted in 

the re-election of Thos. T. Langlois. Dr. D. H. Wilson, 
George J. Telfer. David Spencer sr.. W. H. Malkin. George 
M.win- and George Ward.

1 At a subsequent meeting of the board Mr. Thos. ».
respectively re-I.anglois and Dr. David H. Wilson 

elected to the offices of president and and vice-president ; 
Mr. George J. Telfer to the position *of general manager, 
Mr. R. H. Duke was appointed as secretary and Mr. T. D 
Mr Donald was appointed as treasurer of the company.

The retiring trustees. Hon. Richard McBride. M I- A. 
Ralph Smith. M P , and Mr. Lawrence Goodacrc. were re
elected.

wereI

Mr. W. T. Stein. C.A., also Messrs. Buttar & Chiene
earnings have risen to $17^.731.79, our were re-elected as auditors.
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%Statement of Assets and Liabilities 4 ■

■
■is

35 ASSETS

---------
' I ^,«07-59

If I 139,809 3<>
. il 9,794 .8 .

::h 7,239 30
! 38,8,2.00

Y - { 7,106.57
» r 299,327.88 
fj 19,59801

,67f.20o:58

<2,098,1Real estate loans—first mortgage ........................................................
Share loan s  ............. .. • *  ..................................................

Real estate (improved property acquired by foreclosure ). ............
Real estate sold under agreèment ..............................
Sundries advanced to mortgagors ....................................
Interest due and accrued ...................................... ............
Pacific Coast Fire Insurance Company’s Stock
Furniture and Fixtures ...........-..........••••••................
Office Property ...,.............................................................-
Cash on hand .*..*........................................................

■tii 1

é üCo.
HI1
*..........

. ... ' ^

plus of 
squiring 
ive and 
re been 
brighter 

report, 
part: 
e board 

and to 
results

■■1111
LIABILITIES

Capital Stocks— 
Permanent 
Full paid and prepaid 
Instalment ...............

.......< 503,1 |*c4

:::::::
—-------*4—4P 1,22 $.481 '36

.............« 48,14.60

* ^fl
4-5. « 16,514-53

M ,
-4H-* 343,9*9 50

It*i

<Dividends—
Permanent, full paid and prepaid stocks 
Instalment stock .............................................

se
Suio2j206.88

I!Loan Repayments ........................................
Amount due on uncompleted loans .......

Surplus—
Reserve fund ................. ....................
Contingent fund ..................... .. .............
Balance of profit and dividend account

E
$ 300/

34,
se

Iiterested 
wo hun- 
ompany 
ver four 
is con- 

rn Can- 
: of this

Liabilities to Public—
'Currency
Sterling debentures and accrued interest
Deposits and accrued interest .................
Bank

ISI* 153,1debentures and accrued interest 400,a
274,p. 35 .

—805,048.31
l|| ! IB-—---- ——r
|j $2,677,20058

! i

11 
■

be care-
arran pe
rmanent 
inducted1 
rth, and :

*I.D. Ageo. j. Helper,
Manager.

T D. MACD
‘j Treasurer .
;» t i , at11s'

11i • i- >

Profit and Dividend Statement
For the Year Ending December 31, 1900.

........ $ 45,i6sf3S
......... 19,685,07
----- 33,66692
......... 7,30084
------ 12,54467
......... 159-48
......... 53,871-32

9,23071

I1 « %
I ! .:ast <1 

ere is 
fore the 

written
,

I
13adividends—

Permanent Stock .........................
Full paid and prepaid stocks ..
Instalment stock ..........................

Interest, currency debentures .........
Interest, sterling debentures ...........
Interest ......... ............ .............
Transferred to expense fund ........
Balance carried to 1910 ....................i..

Balance from 1908 . . .......................... ||ji- •>•*•$ 2,*j92-57
Interest on mortgage loans -----" r |r# 154,779 9°
Interest on share loans, ............. , • - |M ■' •• 2,927.22
Interest on agreement balances
Insurance' commissions and dividémli . t; i • 2,958.23
Rents ...............................>-• ”|ji • • • ,0-6W'45
Sundry profits . ............... .. • -------f |g|- {iK- 1 ,^35-46

IL 11 $181,624.36
Vancouver, B C.pllfth, 13,

I tli- j • '
We have audited the accounts of The British Columbig Permanent Loan Company from 3'St Decej»b< £( t<*>8, K* 3*st 

December. 1909, and find the transactions of that period accurately recorded in the books of the <on#»ny 5 the reffipts 
accounted for ; the investments dulv authorized ; and receipts for all payments produced. We have wage, a caretul Exam
ination of the mortgages and have verified the balances in the bank and the cash on hand at 31st De#ttbEr 1909.

The statement of receipts and expenditures, and also the statement of assets and liabilities are |roiWtly c»«n up, 
so as to exhibit h correct view of the affairs of the company. | f

m tEd'” )
STEIN. CjAi liEdin.)

i! I I ' Auditors. . _
■ 1 1911 1
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lm1 PROFIT AND LOS*.Hiïï
F THE DIRECTORS OF

THE HAMILTON PROVIDENT 
AN I LOAN SOCIETY

THE TH EIGHTH ANNUAL REPORT
.To Dividends Nos. 76 and 77 and

Bonus............... ;......................................<...
j To Government and Business Tax... ' 1,604.54

To Interest on Deposits, Debentures,
Debenture Stock and Expenses------

To Expenses, including cost of Man
agement, Fuel, Taxes on Society’s 
Premises, Auditors' sand Officers*
Salaries at Head Office and Brandon
Branch ..............................................................

To Directors’ Compensation....................
To'tsommtssion, Valuators’ and Solici

tors’ Fees at Head Office and at
Brandon Branch .........................................

To Inspection of Land................................

11 !
$77,000.00

11 * 78,604.54

‘>0,612.74II|: 'OR THE YEAR 1SS8.
23,250.13
3,500.00The thirty>eight 1 annual meeting of the Shareholders of 

the Society was l clj I at the Society’s head office at twelve 
o’clock to-day. A ni ng those' present were the following :

Rev. John B. H miltop, John H. Coon, H. XV. Clarkson,
George Hope, John T. Glassco, D. F. |

Sutherland, C. Fekrjfc,rJar^es Watson, James Angus, George _ ,
LeR.che, .XV. D. 1,0; g, T. H. Crerar, Colonel A. H.- Moore, ! *.° pe5er'e * j...................
H. H. Anderson, ( ee rge Rutherford, XV H. Rutherford, XV. H. To contingent fund.....................
Wardrobe; Ri Bui lei f J_ Jl, Fairgrieve, John Hooper, J. J. j

Greene, XV. J. Ait :hi :son, George F. Glassco, P. D. Crerar, ; „ , , „
John McCoy, Re-. George Forneret, R. R. Ferrie, G. D. Interest Earned, Rents, etc
Burns, B. G. XVin in , D. M- Cameron, Hdn. William Gibson,
George Sweet, A. T. Read.

The President --- Xlexaadcr Turner—in the chair.
C. Ferrie, Tr< as iirer, acted as Secretary,
The Secretary n ad the Report and Annual Statement, as 

follows :—

5,732.85
5,537 17

I
Alexander Turner

38,010.15v
$40,000.00

2,705.68
42,705 61

<249,933 11

C FERRIE, Treasurer.
. 26th January. 1910.
a

We hereby certify that we have examined the Books, Ac
counts and Vouchers of the Hamilton Provident and Loan 
Society, and have fognd the same correct. XVe have also 
examined the securities (excepting those at Brandon Office), 
and find them in perfect order, and correct as set forth in the 
above statement.

LI
.

The Directors h ivc much pleasure in presenting to the 
Shareholders the Thirty-Eighth 'Annual Report of the 
Society’s affairs, a: id accompanying Financial Statement, 
duly audited.

The Net Profits of the year, after paying and providing 
for all due and ac :ri cd interest on borrowed Capital, paying 
cost of Management and * other charges, amount to 
$121,310.22. :•

Two half-yearly Dfiv dends, at the rate of six per
• cent per annum..........,................................................

Bonus of 1 per cen . on the Paid-up Capital of
$1,100.000 .. J. . . . . . . . . . . . . . . L. . . . . . . . . . . . . .

Government and Bui ines$ Tax ................. ...............
Added to, Reserve p ti nd ......................................................
Credited to Continjgcgit Fund . ......

VI

- i I Auditors.
Chartered Accountants.

RALPH E. YOUNG,
R L. GUNN,

Hamilton, February 2nd, 1910.
!

I hereby certify that I have examined the Securities and 
Vouchers and audited the Books of the Hamilton Provident 
and Loan Society for the year ending 31st December, 1909, 
as kept in their Brandon Office, and have found them
correct.

1
$ 66,000.00

11,000.00 
1,604 54 

‘ 40,000 00 
* 2,705.68

S. H. McKAY, Auditor.
Brandon, Man., January 20, 1910.

x/ ». On motion of the President, seconded by the Vice*
* President, the report was adopted.

1 • The following gentlemen were re-elected Directors:-^
After writing off all losses, there remains at the credit of Alexander Turner, Georgé Rutherford, Hon. XVilliam Gibson, 

the Contingent" Fund $20,641.51. - John T. Glassco, George Hope, Joseph J. Greene.
The Reserve Fu id now amounts to $615,000. At a meeting of the Directors, held' after the Annual
Since last Annu il Meeting the Directors have sold at a ; Meeting Alexander Turner was re elected President and 

good price the buikli lg on Rosser Avenue, Brandon, in which I (,e°rKc Rutherford, Vice-President, 
was the Society’s M initoba office and (lave bought, to take I
its place, another ! u it able property in Brandon,-' centrally ! » m »
located, which will b< adapted to meet the requirements of the 
Societys growing Wi stern business.

The Directors a <ain acknowledge the valuable

.

The Home Bank of Canada recently opened a branch at 
Grandview, Man.

The Royal Bank of Canada will shortly open a branch in 
Victoria, B.C., at the corner of Chatham Street and Esquimalt 
Road.

services-
rendered to the Socifcty by tbeir Edinburgh Agents, Messrs. 
Gillespie & Pater<01 , W4S.

All of which is respectfully submitted.

i LEXANDER TURNER, President The Bank of British North America will shortly open » 
branch at Saskatoon, Sask., under the managenient of Mr.

Hamilton. Ont., February 2nd, 1910. G.UC. Weir.
x'—^The (Bank of British North America recently opened a 

branch at Waldron, Sask., under the temporary management 
of Mr. R. S. Darby.

$1.000000 00 Mr. Arthur Bourget has been appointed manager of the 
615 000 00 Saskatchewan headquarters of Credit Foncier. The appoint- 

20*641 51 ment *5 a P°Pular one, Mr. Bourget being well and favorably 
known throughout the province. ^

Mr. Powell, general ^manager of the Weyburn Securities
——--------------Coirçpanv, Winnipeg, will interview the Banking Committee

$1.797,641 51 i of the Senate at Ottawa in regards to a bill for the incorpora
tion of the XVeyburn Security Bank.

Since the opelting of the Ottawa branch of the Royal 
Mint on January 1st, 1908. the net profit to the Dominion has * 
been $63,858. This has been made up df $172,244 on silver; 
$21,565 on bronze ; and $1,148 on miscellaneous metals. This 
gives a total gross profit of $194,958, from which has been de
ducted $131,100 as interest on the cost of construction.

At the annual banquet of the Chartered Accountants’
! Students’ Association of Toronto, held recently. Mr. T. . 
Watson Syme, registrar of the Institute of Chartered Account
ants. counseled the members to make themselves thoroughly 
acquainted with the financial conditions in other countries. 
Speeches were also made by Mr. G. W. Stiff, president, In
stitute of Chartered Accountants ; Mr. C. S. Scott. Hamilton; - 

$ 221,911.14 Messrs. George Edwards, XV. B. Tindall. A. C. Neff and 
— , ------ — President C. A. McClatchie

ASSETS AND LIABILITIES. 
Liabilities to Stockholders.

Share Capital, paid up ..
Reserve Fund ..........................
Contingent Fund 
Special Building Fu id 
D.vidend and Bonu,

18.000.00
i4.ooo.oo(payable 2nd Jan , 1910)f

Liabilities to the Public.
$723,353 60

1 731,800.21
529,748.00 
372,786.66 

16.093 on 
22,471.56

Savings Deposits \ .... 
Sterling Debentures 

* ‘ Currency Debenture i .
Debenture Stock ............
Interest on Debentures 
Sundry Accounts ..;.

«
2,396,253.03r

- . $4.193.894 54

Aasets.
Net \ alue of ihvestn iept« ...................
Office 'Premises in Hi miltoh and Brandon

$3,876,983.40
•93,000.00

Cash on hand and in Banks
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HHf
THE PRUDENTIAL INVESTMENT CO., LTD. c

■I. #500,000
>250.000

j ,. .-I
kmûU Investment 
Eh knowledge o. 
«it Wester.) Caa- 

■leiful development I of its 
•r<£ contient that these 

r# unlimited posM bill ties

In order to take adva^tageiof the many op- 
port unities afforded for Staking large profits for , 
its shareholders, a charte# hasYeen secured for. 
“The Prudential Inve-Émehifco., Limited," 
under the Companies Acs jfjj

The Shares are now 1 
per share, together with 
share. Terms of pa 
o cover a period of 
estors to subscribe for a 
han could otherwise be 1

DIBICTOBI
THOS. T. LANGLOIS, Vancouver' 
President H. C. Permanent Loan Cc 

President Pacific Coast Fire Insurance Co.; 
President National Finance Co., Ltd.; 

HON. G. H. V. BULYEA, Edmonton 
Lieutenant-Governor of Albetta. 

DAVID W. BOLE,
President National Drug and Chemical Ctx; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.S., M.P.P., Vancouver 
ALD. JAMES RAMSAY. Vancouver 

President Dominion Biscuit Co.
GEO. t.

Manager B. C. Fermanen 
L D. TAYLOR, Mayor of 

President World Printing * Publishing Co., Ltd. 
M. Des BRI SAY. Vancouver. Merchant 

jas. A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

E W LEESON, Vancouver. President E W. 
Leeson Co., I-td., Wholesale Merc han u 

HON. A. E FORGET. Regina 
Lieutenant Governor ol Satkalclttsar.

Subscribed Cap 
Paid-up Capital

Phe Directors of Th 
Co., l-imited, having a 
conditions prevailing th 
ada. and of the won" 
immense resources. 
Western Provinces aflb 
for the profitable invest

: '.I
.v

TELFER. Vancouver
I Loan Co 

Vancouver
V

per«id;|or sale at $100 
j pm»»um of $35 per 
»> haut been arranged 
teara,thus enabling in. firger uumberof Jhére

: I

i

i
■:!

WANTED! r ■ 1

DIVIDENDShereafter at the following 
„_____ ré each i not It ion t “ Moo

l5X.'2sSL2,rtiS;
It

4
-

The ROYAL BANK Of CANADA
DIVIDEND No. go.1 !

LONDON FINANCE.—We are open to represent any 
sound Financial Firm requiring Representation in London. |
Central Offices near the Bank of England. Excellent j 
Financial Connections. All kinds of Financial Business 
Undertaken. Bond Issues—Municipal, Railway or Industrial.
Mineral propositions of proved propertied. Oil Lands our xofir„ ,, . . ... ., t , jiSpecialty. Highest Canadian References. Write fully, British N hereb> g,ven ,hat * Dtvid«-|d of two and
Canadian Investments, 27 Queen Victoria Street, London, fluarters per cent. (being at the rate of ilevcji per cer t, per
England. ‘ * annum) upon the paid-up capial sock jof|his!bank h4 been '

*] declared for the current quarter, and t»i| Impayable at the
EXPERT ACCOUNTANT, with long business experi- j bank and its branches, on and after Frfdav&e 1st lav of

ence, formerly identified with manufacturing concern, desires ; Xnril next to sharrknMer t r , , > / ;f .position. Possesses executive and selling ability, besides * nC,t> to shar*h«>d«s of record of |5th March, 
thorough knowledge of book-keeping1, audits, systematiiing Order of the Boarqe |j
and cost-data work. Box 123, Monetary Times, Toronto. E. L. PEASE, Gfneri| Manager.

Montreal, P.Q., February 22, igio< . | j

--------- L—-------------  --------- ——-■*€ ------- - —

1il
three- -

COOD OPENING in Head Office of^Fire Insurance Com
pany for man of 30 to 40 years of age who is fully experienced 
in Fire Underwriting and Branch and Head Office work. 
Good salary to right man. None but experienced man need 
apply. Box 1 iQ, Monetary Times.

t

Notices j
LJu-

CANADA

!

WANTED.—An experienced Fire Inspector for Province 
of Alberta, state, age, experience and salary expected. Box 
121, Monetary Times. 3THE STANDARD BANK

Insurant.r irrnnuTtuv , r . v Notice is hereby given that after th<5 publication of this
Dcricnr! is to ACC0UMTAMT of Fourteen Years ex- notice for four weeks as ph-senbed by th# Batik Act, appl.ca/
Ka^and cfs^Ïri^a^nœT»tigHa^evPer,TC?#nr tl°n wiU made b? ,hc Standard Bah| of Canada io the 

3c, , lh ?U,fntS ’ 7anff and Non-Tariff Com- Treasury Board for a certificate approving of the following
«e AddrlsseRo, A arM °f,iny departmcnt" Mamed, by-law of the Standard Bank of Canada :| {
g 33 Address, Box 167, Monetary Times. “Bv-law for increasing the Capital jtotih

"Whereas the Capital .Stodc of the|Sti#dard Bank of 
. ‘POSITION WANTED.—Young man with 14 years prac- Canada is now Two Million Dollars, #nd ii# is expedient 

tical experience in office of one of the largest insurance com- that the same should be increased by Twee j$f illion Djollars. 
panics- in Great Britain is anxious to secure position with “Be it therefore enacted as a By-law jby tipi Shareholders 
some good Canadian life company. Familiar with all duties of the Standard Bank of Canada assembled jàt the Annua'
incidental to a life office. Box 125, Monetary Times. General Meeting of the Shareholders of |he ; Said Bank held

at the Head Office of the Bar|k in Cityt of! T oronto,^ at 12 
~ o’clock neon, of Wednesday, the sixteentfi dajr oh February,

A D iQio * f*
POLICYHOLDERS TO HAVE DIRECTORS “That the Capital Stock of the Standard iBank ol Can-

Th-. .v . „ . ~T~:. , ,. , . ada be and the same is hereby increafsdllhr the s(im of I
1 hat there shali be policyholders directors on the boards Three Million Dollars divided into sixfir fhbusand shares 

ol vanadian participating life insurance companies and that Gf Fifty Dollars each. 5 {IT r .\ ,
«har. h Idcrs shall be ineligible to qualify as policyholders’ “In Witness Whereof the Corporate Slal of the Batik has 
a ire. tors were decisions cf the Senate Banking Committee been hereto affixed and this Bv-law has Beepi! countersigned 

given last week. The board of a participating life com by the President and General Manager t|is sixteenth #ay of
panv ^hall consist of not less than nine, or more than fifteen, February, A.D., igio.”
and the directors may be elected for three vears. The ori-J ,v r ., _ . 1 j 1 I 1
R'nal bill provided that the term of a directe r should be one ; *’ F" COWAN. Presidfeiiti | j .
year An amendment was made providing that participating (Seal) G. P. SCHOLFIELD.IC^fAnd Manager.
I>f)I icy holders shall have the rieht to elect a third of the dir- ; Francis & WardropI; ;||

and Participate in the general business at the meetings Solicitors for the Standai# Bahk of Canada.
Ot the company, but they ran only vote in person. Toronto, February i6th, 1910.

vrna,or Cox suggested an amendment which would allow II 1 I
'he directors of any company to hold such real, estate abroad .
as the directors deemed necessary for any foreign branch of ^ j | "7 . * .
a Canadian company. He said the Canada Life desired to London. Superintendent Fitzgerald qbjefted to this general 

an office building in London. The company had built power for any company to Invest abroadi The amendment; . 
up a good business in England and that business could He -was accepted after it had been changed M that the sanction 
promoted if the company had an attractive office building in of the managing board would be requir». 1

uli ; I! 111
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THE ROYAL-VICTORIA
LIFE INSURANCE COMPANY 

OF CANADA.

: t

Points Which Exemplify the 

Great Success of!
1 1

THE
L MEETING.
March 3rd. 1910.

ANN
Mont Manufacturers Life

0

DIRECTORS REPORT. 

Shareholders
The Interest Earnings during 1909 

(excluding profits from sales) was 5.73 
per cent, of the Mean Ledger Assets.

The Annual Income of the Company 
has increased over $1,200,000 in five 
years.

, and unanimously approved.Submitted to thel \ '
Your Directors big 

of the Company for the year ending December 31st, 1909, 
together with the Financial Statement and the Report of the

to submit their report of the business
1

Auditors.

Insurance Account. The new business of the year amounted 
to $900,000 in applications, on, which $802,000 of in
surance was issued, 
large as the pcf 
new policies 
insurance outs

1 FÎ While the issues were not as 
vious year, the premiums Collected on

The

1
The Assets of the Company and the 

Reserves held for Policyholders’ pro
tection have more than doubled in six 
years.

wjpre nearly of the same amount 
standing amounts to $5,081,000. r

Income Account. The Prertvu;n and Interest Income during 
the year am ousted to $189,969.94. The interest re
ceived amounted to $27,250.14, to which if added the i 
increase in'acceped interest at December 31st, will total 
29.397-90 inter*! earned during the year. At the close 
of the year noe one dollar of interest was overdue on j 
any of the Company’s investments.

\1 ■

The total Death Loss of the Com
pany during 1909 was only 48.87 per 
cent, of the amount expected.

It pays to insure in sifch a success
ful Company.

I

Capital and Aseels. The total assets of the Company ( inde
pendent of thfc subscribed guarantee capital) now 
amount to $70^,558.06. Adding the subscribed guar- 

$800,000 as a legitimate security for

■

/ *
antec capital

" policyholders, me amount available to the Company to 
meet its l.abilil|es under Policy Reserves, Death Claims !'
and other liamlities to policyholders amounting to 
694,434 06, no* reaches the total sum of $1,506,558.03.

; I 4
Expenses. The exptiiscs of management to premium income

(excluding taxi^s, which cannot fairly be chargeable to 
nsies) were 2 per cent, lower than the

*3
THE.9

"S

Manufacturers LifeI managementici 
# previous year.!

Insurance Company
Death Claims. The j$)cath Claims were favorable, number

ing eighteen Hires for $20,500. !TORONTO. CANADAi
investments. The it»cstments have been materially changed 

during the* yjeaj 1909, Loans on first-class mortgages
on Real Estate, increased $67,000, while bonds and —
debentures onted bv the Company have been increased .... , T .. ".. . ,, I he Western J. mon Fire Insurance Companv mcorpora-
$50,520. Loot* and l iens qn policies at 6 per cent. tlon blll has b,en pa5scd in the Britlsh Columbia Legislature.
have increased |n the^ sum of over $14,000. The invest- Coast business men are behind it.
ment of the Company's funds have been made with The British Northwestern Fire Insurance Company y® 
great'eare, as fill be seen by referring to the Financial aPP*>' to the Manitoba Legislature for power to increase its

capital stock to 2,000,000, divided into 50,000 shares of $4® 
each, and to provide for the substitution of 2% shares of $4® 
each in lieu of each share of $100 of the now existing stock.

Mr. E. Girardin, of Clifton, Que., is suing his neighbour, 
Mr. D. Masson for $199, for damage to his land, which he 
states was caused by a fire, started on defendants property.

Wearing a long flimsy veil and carrying a lighted rand* 
in a religious procession in St. Edward’s Church, Montreal,

The veil

'
j ,

Statement, onh- the best securities obtainable being 
accepted by thj Directors.

T
All of which isr respectfully submitted. 
DAVID BVRKeJ 

- General Man ai

I
JAMES CRATHERN 

President.
’

L
lyer.

was the cause of a girl being severely burned.
The retiring Directors were unanimously re-elected for caught fire from the candle and resulted in her clothes burn

ing. The flames were extinguished by another processionist

dent, and the Hon. L. J. Forget and Hon Robert Mackay the fire in the Gurnev-Tilden
re elected V xe-Presi4fnts, and Dr T. G. Roddick re elected Iron Works at Hamilton, brought in a verdict to the effect 
Medical Director. that sufficient means of escape had not been provided bv the

company, and that the lacquer room and other 'places where 
inflammable material was kept should be isolated or made 
fireproof.

three years, also Mrj James Crathem was re-elected Presi-:

»

J

É

5

I'

!
I

I'

4

m
M

S
*H

*W
P*

»—
■

at
m

__
__

_L
I

sii
Li

m
m

iim
s 

V
tv

iii
V

üA
ls'

 ■ im
i. 

- H
1 ■ "I 

.'"
J. 11

 
...

...
...

’T
rs

as
s"

-' 
—

:t
:---

---
---

-

■*

11
1 

»»
»*

■«
—

m
nw

x*
i—

s^
.n

iri
iw

 in 
j' »

 n
a w

et
i »»»

—
**

►

du

I
iK

r.W
fc
w
ai
H
i.-i
. 

ra
»

Jb
.. -

'

—
—

-4
P



1 ?T.W.Tho
Chartered Accbijnfcant
Lonsdale Avenue North Vanfouirer, B*G

on

HARRY J. W ELv...,
CHARTERED ACCOUNTANT.-'

ÏÏ3BmT~
I I

43 KING STREET. W,

G. P. BLYTHE
1CHARTERED ACCOURT,

W, EDMOno
ftt

ClilKSOI i CROSS, «LLromoiio#
Ciahiud
Tucstebs.H

n(.AC. F.C.A
«M*.

■7
Rutherford Wlllinmaon

A. C. A. Doe. 
ACCOUNTANT. AUDIT OB

T, « TORONTO

_ >;!
Jenkins <81 Hardy

ASSIGNEES. CHARTERED ACCOUNTANTS ^
arm|s'
. . form_

LAfe Building - Monterai.

Fk«
Tot to •e -

Mi

BICKIELl, Mil STRATHY1MACKELCAN
James BickneO, K.C. Alfred BkknelL Jas. XV. Bain, K.C. 
Gerard B. Strathy. Fred R. MacKelcan. M. L. Gordon.

ie

OSLER i HAMMOND •took Brokers A
21 IORDAN SmEET^TOROTmX^*™**

Ban, New YorkTi

e
J. EDGAR PARSONS, BA

Building,
18 TOKONTO ST„ TORONTO.

• e
BARRISTER.

29Rim \
TeLMaie

.73
s.

JAMES C. MACKINTOSH & CO. aBANKaMl

ny IS4 HellU Street. • HALIFAX. N.S.
IeIvc e

. A

Athe SUBSCRIBERSro-
* If you are interested in the Western Provinces 

kindly send your name on a postal card, addressed 
' “Western Mailing List”

six

R. 0. DUN & CO., Toronto,m-
>er

NATIONAL FINANCE CO. Ltd.
We lewtor We key tor w<trek teeds,ss- is4 We ut

Head Office VANCOUVER. B.C.
THOS. T. LANGLOIS. Gérerai Mere,"

* ' !

:—Securities
can be purchased or sold moil economical)t and most safely 
by ore of lhe advertising columns of !

The Monetary Times. !
3

ini
5

*

Edwards, Morgan & Co.
CHARTERED ACCOUNTANT*- !

/ T-
18-20 King St West, 1 Toronto, Ontario. 
222 West Eighth Avenue,; Calgary. Alta.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. Do'nald A. McCannel. 
Gordon D. Campbell. W. H. Thompson

WINNIPEG aid SASKATOON—Edwards A Ronald.
m
-

tsi. snooksMalcolm H. Robinson. A.C.A.

George A. Touche a Co. 
Touche, Niven & Co.

CHABTBBED ACCOUNTANTS
Tbadbbs Bake Building, TORONTO,: ONT.

N1W YORK. C.S. A. CHICAGO.LONDON, ENGLAND USA.
1
,

GEO. GONTHIER, 2£5£A„
INVESTIGATIONS

MpSd T R | At
AUDITS

17 Mace d’Armss Hill

• sCrain M Hante
Board of Trade Building 

Tomato, Ontario.
Err

Tbomas Flynn, »*♦$

Municipal and Corporation Bonds
bought and sold

c. A. ST1MS0N * COe, 18 King SlW., Tarante
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H STOCK EXCHANGESTT
il 11
• * *\

191 ,
MONTREAL STREET AND SCOTIA i^uc will be made before' long. The company still has 

99,600,000 preferred f stock and $11,200,000 unissued.
Are Attracting Attention, the Latter Being Bought in 0n Winnipeg stock Exchange.

Toroèlt» for Montreal Interests. I The Winnipeg Exchange is becoming more active and
the volume of business steadily grow si Great West Per
manent has headed the lift as the most active stock Last

an announccmentioJ T£ 7*"“ K P TÏ* * * “ JSTSV^iSSS
Bank ThSl lDC7'*? o{ ,he Ln,ted Empire has been sellmg at from 710 to 7.5. Empire Loan Company
wav the difficult,* thirstU<t,of.mflV<‘ncJ sw“ng th< olb” has advanced several points, and twenty shares sold during 
bani îtock sertiil t>rwu>t ,1 P^° the ,hf week at lo$. Occidental Fire stock is strong, and a sak
(tons ft hL nr^eJ À 7 ,ransac- «** P'^e at ,o$. Ten Canadian Fire changed hands at no!

t)ii M nrlfv^d J,°y>rWi ,t,S Wrrk , . This company recently held their annual meeting. Their

am,ïla5d Z l r\“r Was VT" bu ,ht' report shows an increase in the assets of the company from• k K advance «<'77,-52 in .qo8 to *744,283 at the end of ,909 The lu-
M<x-k 'th, fi»uT dJ!an V, bUumhSS ThS at’nbu,able to th,s bifities orl account of reserve for outstanding losse sand un- 
stock^the figure d^ not W higher than 96. earned premiums amount to $2,5,328. The capital has been
maroet wee IMIMWmIIm. , increased from $250,000 to $500,000^ and in addition to this

Dominion ( rialjhas $een a weak stock in the Toronto liability there Is a surplus of $28,954. Northern Crown Bank 
list The Steel lisees ahjo lost a little strength. For some was more active, Crown selling at 88 and 90 and Northern 
weeks past a considerable number of interesting announce- at 94 and 95. 
ments have influenced the trend of prices. Few have come 
this week, with at result that speculators naVe had little elas
ticity of jetton. 1 I

The reports 4f garions mergers of navigation companies
interest to navigation stocks, although prices were D . . . .__ , , . . „ .

unaffected The ro ifirmStkm by Mr. R. Forget of the storv Permission has been granted to the following companies 
,tfHH the RiehWtet. nnd Ontario Navigation Companv might !° keep their books outside the Province of Ontario:-Tud- 
{take oyer the Tofu to-Hainilton passenger line did not cause bop<: S*,veT Limited . Acadia Silver Mining Company,
K. and O. Stbtl^Jp- ise above 87 bid. A $400,000 bond issue 1 Limited.
may finance the p 4. Mr. George A. McEwen, late accountant of the Mer-

Nova Scotia |St el vri bought in fairlv large quantities chants aBnk of Canada at Neepawa, Man., has engaged, in 
fc»r Montreal inter, ms. This is expected to continue until a similar capacity, with the Brandon Trust Company, Limit- 
just prior to the! c impanv's annual meeting. Local money Brandon, Man. 
rates are firm.

B
n

ïî * 1 Toronto, March 10th.V

1
} ■

1 .

!

♦

Mr. H. Murray has succeeded Mr. E. R. Steel as man
ager of the Eburne, B.C., branch of the Northern Crown 
Bank. f

- P

The first annual meeting of the shareholders of the 
muon power and Transmission Company. Bartlett Mines, Limited, was held in Toronto this week.

1909. which arrears shareholders will receive in due course! P<‘rly dcveloP«1 The company is to be re-organi*ed.
From January isi, 910, this stock carries a cumulative divi- ttie annual meeting of Penmans Limited, the net .
dend of 7 per ce^it per innum, and the directors believe it Pr°fits, after deducting bond interest, were shown to be 
is worth'not levt 1 lan $116 per share, plus the dividends «324,139, and with small deductions for bad debts and old 
“that have been lassed successfully through a period of machinery broken up and Istruck off, a balance of $314,815 
unusual stress, an< of most perplexing problems, and not wa< rendered. This, added to the balance brought forward S'
h*s«^ sight of this f ict as establishing afresh the solidly 0{ | from last year, gave a total of $652,529. After deductions—---
the foundation op rhich our business rests. To make sac- ! <or dividends and a transference of a hundred thousand"dol- 
rifices now after >a ing undergone the inconvenience of such ,ars for reserve» account, a residue of $402,005 was available 
a period is to thfo r away benefits that you are entitled to. ,0 he brought forward for the present year, 
and the directors b'lieve I it to be their duty to w arn share- Branch banks render a highly important service in new 
holders against une ulv sacrificing their holdings.” countries, where rates of interest are apt to differ greatly with

The following h ive been listed on the Toronto Exchange : the locality. They do much to equalize rates of interest be-
94,987.600 5 per cr|it. firpt mortgage bonds and $9.300.500 tiyeen different portions of the country, thereby making the
stock of the Q uribe : Light, Heat and Power Company and surplus funds of one locality available for the needs of others 

, «LSoo'ooo stock of the western Canada Flour Mills Com- where capital is ordinarily scarce and opportunities for m- 
panv. I I ' i vestment correspondingly large. In this way every dollar

Application has been made to lut^Quebec Railway and of cash or credit is made to render a much greater service 
Power stock on MPans Bourse than is possible for independent institutions lacking orgaek

I , 4

-
*

.

11
? I !

J

I

connection^ with surplus centres.—Wall Street Journal.t * •
■ j Monetary T-mes Office.

Montreal, March 10th. «
Montreal Street an$ Scotia.

Montreal Strpel has divided honors for activity with 
Scotia. The attenti >n was not turned towards Street until 
Wednesday, althoug 1 the market tone has been strong for 
some time past. A week ago the price ranged around 224 
to 225. On Wednési ay it had advanced about a point at the 
opening, and by ft e close of the afternoon had reached 
within a fraction of tyo. predictions of 250 for the*stock are 
Ward The strengtl seems to be due to lighter expenses and 
larger earnings, tog -ther with the freight-carrying and other 
prospects for inefe: sed receipts, as well as to the general 
»ubwav and merger talk. The real secret is well guarded 

'' *°r Scotia, i is hjird to say anything definite, other 
than that an advàn e wil| come unless the present appear- j 
ano- of rivalry be»i eon different interests i< assumed for 
mark,vt purposes. .T hie cofnpany is doing well and its future 
is Par is orl > of the predictions which seem most i

• leasable The si uatiofl is in few- hands, and a selling 
move mnr would foi re down the price. The hull movement I 

ha - eased I The probabilities are that a new stock j

■
I1

.

1 I1 î

• î

1

Clarence J. McCoaig D. Rvkbrt McCoaio

McCUAIG BROS. ® CO.
Me >l»ere Montreal StocK Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchanges

Tiliflm Mill 923-924. 157 SUim Strut, MONTREAL
C. Howard Lxwn G. Eric McCcaio
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FIDELITY GUARANTEE NDS
-i - Personal Accident. Policies, Including ff cent.

r »

I 1Sickness Policies—covering any and ever*, sickness.

THE DOMINION OP CANADA GUARANTEE 
& ACCIDENT INSURANCE CO., TORONTO

a Company).

r

(The oldest and strongest Canadian
-

/RI
p UBL1C Notice 1. hereby «ires that under the First Pott of chapter 
1 „•*, *• ReT**®4 Statutes of Canada. .906. known

S.SSUSXS: g z-.lt,

on basutes, a. a .anufacturer of. shipper and dealer ia a* tiwfi «f e 
çooda. coadioeats, pickles, Jams, jellies, preserves. delicacies
groews; sundries aad suppl.es aad prepared meats or foods i <b> TeîaJS 
oa business a. a grower, shipper, exporter, importer, and dealer in seed?

«"f“ and dairy produce ,.d aU other food prodLu^lad i.^ow 
«cm. with the business of the company ,0 «stateshTlores..««cuT 
depots aad other markets for the sale of the prodect. pf ,h« comp«,
W Te manufacture aad deal ta cans, bores, jars containers uu. - ^ j 
caamers’ supplies; (d) To carry oa' the besinesi of warefiü™.."■“■* C J 
iag the operation of cold storage warehouses or plaets^e) TtT^urcbase 
or otherwise acquire, hold, lease, or otherwise dispose of sdl reaT!7 w?. 
“eal *"».»■“*• "ght. or privileges which me, he nece,.*,y or wefti for 
the earrymg oa of the bu.i«s, of the company ; (f) To pUdi.seM other! 
wise acquire aad undertake all or «y part of the b«ines. °f.L°/*fr 
asset, or liabilities of «y period, partwrship or com*** carrying?. 
bu.,«s. with object, similar ia whole or i. part to thoshof tteeompaav 
or possessed of property suitable aad proper for the purpose, of 
JJ?*’ 1* 0**4-110 Shares, bonds or debentures Jot the payment
ntther la whole or I. part of «y properly, real or person*, right, ciste! 
privileges, concession. or other advantage, which the *ipa« may I*» 
fuliy acquire, aad aim» to issue ,*h felly paid shares? tends or otter 
securities la payment, part payment or eschaaee lor the sb .ol".cr 
deheutuçes or other securities of any other company 
staler ia whole or ia part or incidental to the bwsfonsVf this "
notwithstanding the provisions el section 44 of the said Act fh) ToW* 
chase, «quire, hold, own the capital stock, boad, Oroktet’ icuritie.Vi 
«y other company, corporation or individual tarrying on tor engaged in 
say business which Use comps., i, empowered to ca^y”. £
aad to acquire, hold, pledge, or otherwise dispose of such shire, teed. « 
oth« securities notwith,toadlM the provi.loe, of „ oltito 
ÎV 7° eou»«c»ct, sequire, owe, msn.ge, chsrter, operste. hire and lease all 
kinds of steam aad sailing vessels, beats, tags and barges, aad odsrr 
222= wharves, dochs. elevators, warehouses, freight itidm aad eEw 
buildings necessary or convenient for the purpose, of the company • ( i) 1 r 
construct o, sequire by le.se, pwch.se, or otherwise. Md to o«,IU iLki 
ÎÜL ‘V production, sale and disposal of steom, electric, pneumatic 
hydraulic and other power or force, ami to produce!, «cale” domete»

; acquire by lease or otherwise, aad to control and geoetelly deal in aid 
esc, sell, lease or otherwise dispose of sack steam, electric,"" pneumatic, 
hydraulic and other power for «y uses and purposes to Which the same 
are adapted; provided elwayf that the rights, privilege, and powers here- 
by conferred upon the company In this paraggsph in acquir- 
ly, using and disposing of electricity, when dhercised outside 
the property of the company, shall be subject to all theSla*. and régula, 

j dons of the provincial and municipal authorities in tha* behalf (k) TO 
apply for and maintain, register, lease, acquire and hold! or to sell, lease 
aad dispose of sad great iice«es ia respect of or othegwSie tuns to nc- 

I «»■■« «7 patents of invention, improvements or procestos, tr.de marks 
'[-4- »»4 the like accessary or useful for «y ni the purposes of
the company; (!) To enter into any arrangement for Anting of broils, 
union of interests, co-operation, joint adventure; reciprocal concession or 
otherwise, with «y person or company carrying on or engaged in or she at 

, to carry oa any business or ««section which the company ij authorired to 
engage In or carry 00 or to amalgamate with «y such company (m) To 
raise «d assist in raising mo«, for «d to aid by wA »f tenus, loan, \ 
promise, eadorsement, guarantee of bonds, debentures « otter secumie, 
or otherwise, gey other comp«y or corporation, and to 1 
formance of contracts by any such persons srith whom 
have testâtes relations, (n) To invest the money, of 
immediately required in each manner ns' may from tis 

I termined ; (o) To distribute amoi^g the shareholders of the 
kind soy property or assets of the company and ia particular 
debentnres or securities of «y other company tor com31’ *

I have purchased or taken over, either, in whole or in 
j a,lets or liabilities of this company; (p) To amalgams 

company or comp«ies "having objects similar to those I

!

i\

Head Office, Toronto.
:

d1

;

SJU GARS
ABB

ASK FOB AND Tl lT TOO OBT

«-r
L

EXTRA GRANULATED
and other grades of refined. a 

Supply yoor customers with only the best sugars obtainable.

IT WILL PAY.

!

xn NUFACTUKED BY
THE CANADA SVGA* REFINING CO.. Limitai

Montreal, Que. ukragtee the | ar
te company may 
be company not 
1 to time be de- 

company in. 
any shares, 

«les which may 
|rl die property,
1 with any other

........ . Jr4a enumerated ;
(q) To sell, lease, eichange or otherwise dispose of in^wljol* or in -part 
the property riffte or undertaking of the company for midp consideration 
ns may be agreed epon and in particular for shares, defeatures or securi
ties of any other company having object, altogether or In :payt similar to' 
those of the company; (r) To do alt such other acts and'thing, a, are in- 

j cidental or conducive to the attainment of the above Ejecta or any of 
them, and to carry on any business, whether manufaetnStig or otherwise, ! 
germane to the purposes and objects set forth and whiclf may seem to the 

j company capable of being conveniently carried on by the company or cal* 
i culated, directly or indirectly to enhance the value of of; fender profitable 

any of its properties or rights. The operations of tiy Company to be 
! carried on throughout the Dominion of Canada and eiseitiifre >.y the nasse 

of “Dominion Canner» Limited"' with a capita! stock of mll ion dollars, 
divided into ino,onoz»harts of one hundred dollars each, jjjd the chief place 
of business of the said company to be at the City of Tqtodto. in the Pro- 

: vince of Ontario

Dated at the oft ce of thi Secretary of State of Canhda. this nth day 
of February, 1910. fs . )■

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL, ONT.

We msasfactere PAPER High aad medium grades.
TVS SUSS).

WRITINGS. BONDS, LEDGERS
ENVELOPE aim COVERS 
t Foc Sala by all Wholesalers

f.

wwrrn awn
r. A », c. BOOK. LITHO 

Made in Canada tit:

Ppm <4 bb about better ceilings. Tdls of 
ZXV <X U ^ two thouwlKl design» fsir e»ery 

BTt of structure from a rathe-FREE 
B o o k4
PEDLAR People of Oshnwa
MflutroaL Tomato. lUlttuu Hl John, Wiumr » Vswoursc

deal to a warehouse proves why
our ceilings cost less. Get the 
boob. Ask our nearest othre.

THOMAS MULV|yr,
Uader Sedi

LAFLEUR MACDOUGALL, M^CFARLASb| il POPE, )

solicitors jor Applicants.

«ary of Stele. —' , I33 *

When In London call on the Monetary Time», MS Outer 
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Montreal, Toronto and Winnipeg
— ------- 1—==

G»«4f TORONTO MONTREAL«DMM
Salm
Week
Eed'd
Mari»

Sale»
Price Price 

Mar. 8, Mar. 10. Ead'd 
09 Mar h

- ii 1Indastrtal
(Ceetieeedl

Prie* Prie» Prie» Prie*% Mar. 11. Mar. ». 
10

Mar. 10. Mar. 11.■> •UV 10 uv lui
»II

« *£r;,*“r<î!L
ts D“-

.. Dom. Park ...............
Mlka Teatile

MM ... EM*- Dr», al4

....[....... I» ... *1 «

.... ............. i u sn
7 Oct.. W 11» ...
« 1 « 7 » 17 ....

->6im
Ml 1041» *21$'5"&

101

.... 00 

.... 136
tii MI

6»t 69 «xi 681 1049
1*7 196 !:<* 1*8 4 4244
«N Mi 80 791

414 60f 724 71| 711 J?t 

104 1041

BMI

S Mi • s
i1

■ i
6Sü SH

oïx:mo 99 98 101 46
H 17 ':k " 467Viv

.. r.r.• • •
7 19

W 17
mu t n

pld. 7 11 9 19
il

latere Coal............
..................SLl

M 4867

"X 1231 XX
les 102 161
I2U 119 127

atera'l P. 
ski of W'da Mill. . XX.' 160 isii 1601 s»4

127 124 .... 

132 129

10» 101

Lake Superior 
Laercat.de Paper .yis "S:": il?

199 U...........

...190.... 130 114 »!
1 4 7 117

Moat Genoa ......
Meat Stay! —

k ",,wl*c“2™< 

Oellrit Fleer...........

Us ... 191
700 1 7 106 1#

|1 4 7 10WO
69* ""66» 67|

6 ic iief ns» I » 9 12 X* 119 

16* 11 49» ....lib
t« t«7 99389» 961 62096*1*4*7 i*1.4*9 M141

.... UN ,....
«' *i|', • M

x m2

14» Hi 4-'
2.W9

Mîgs Peemaa, co
prêt.........

We. A. Rotera.

si: ■44U40488 M 97»

XX 1% 4
w#i»ral. II»» . 97

S35 Shredded W^ot.... a-50 ....
prel. luoi

Wiadaae Hotel..........
La ad 4 Va. 

Oaa N W Lead..... 
C M Prairie Lead».
Wlalae iv

120 100106:

I id» IN

«» W 
78 77
47 46
14 ....
60 66

.............  676 660
. 297

97 36

33 321 1} "»!i let «7l
42 41»

1 3» 371 7iSLhtaSSi.xx
!SS!kS-„o™.

a»X

3738Ü» ;

it18* II 17Ï 17» 
33 It 

6*9 676 
<74 346

2u

201 1* 
*00 660 
.... 460
2d 94 
I 7 

870 8W

94 90
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i4M*
100 goo 297» 376 369 379 376 6506
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.... 460
Hi 64

17

Bps6 %i-yearly
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100 .........
*94 8604

•7 iim

941
*6 .
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New Y.
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M.M. ni«4 la» Mar.tr Ms£ 4 Mar 11 
1969 1*0

A tek Te. k Ba.Fe 
Baltimore * Ohio 
BkHi R’d Trane.

103» 1171
113
7*1

1
!791
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• • •• * •gS"te:xx
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1 r- *PM.
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'• COUORNI STREET
I I MLMBM^il

TORONTO

B, B. [paii 4 Co,

J. I. Heintz

Investment Bonds and Stocks
Combining safety of principal with a liberal interest return

Write for our monthly list which is sent regularly on request

A. E. AMES Û COMPANY, Limited
INVESTMENT BANKERS» king STREET EAST TORONTO. CANADA
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WINNIPEG STOCK EXCHANGE
~7—I Sales pP-hWFt! |

1 m7*|ii End*'d iyz Md > 

•10 Marlllj M * ■»

aeo sab Csa. rwinti'i «Vi m 1» iltTlwr 
"—f»#7 Pk*«

low '..004 iOO Caaada Landed *
WMSSf 190.M7 H» C.P.B . T

1.000 MO MO GW LUe32i°bpd 15 ... «5
“ luliypsid

............. .1......... in0O WesiP L.es.
«SI 51*1 IOO Host In.» Sav 

LSOOI 710 SO Northern Trnat
K» I» IO Standard •Treats * 7 1

1.006 R '»» 100 Winnipeg Elect 10

..............I_____  ... B.C.P.L a s.
». 135 »| Co*. Lae Crust 7 110 ...110
eon 1«7 an Dominion f in
407 154 100 Empre Lose R 110 l(Si

3.300] 1.101» 50 Huron â Erie #
HOW 1301 mo Meets. Crowe $ .....................

Cap. la thoas'ds I 
5? Paid * Mar. 3 Mar. 10 »Ï 5«1 'W•lu■inap

I I ------------------------ ,
.......................... CrowaCert............. ! 90 88 ! « 88

............ rt. Notth. Cart. 96 84 8$ 812.000 1.*» 30 Oatarte Loaa 7..................................",

** 100 10O Occtdlal Fire In 105 100 .. m
205 30 100 Pioneer Fire ...................... .
554 246 «0 Sorer'» Firs . 8 . .. TO

... S. Alr'a Script .. 720 710 73» 7174 
1.005 150 100 Western Trust 6....................... 1

100 200 100 Arctic Ice Co ..j.......................
1453 1.213 IOO Be. La. pld 7 ... MO
................... ................Get FrakP*. ...............................

220 VI* Mae-lroaWka .............................
4» 10» Man.P-dBriS..[...................

• 500 I
......

158 158 ..........
ISO* .... ..........

29»

"ii9 117 115 117 115
« 135 132 135 132
S 125 120 ... 13*

20 ... 125
178 .. 178

. MB

CANADIAN SECURITIES IN LONDON
,2-,, Price 

_____ Feb. 24
..Free. A Mas. Pet

at leeuee tent Feb 24
PriceD RAILROADS

Bseses
Caaada Ccrops ay. XI.................
------------North-West Lead. IL...
Caa. Nertbera Prairie Leads 8» 
Caeadiaa Reel Prepertiee. 41 .. m"m

Hallway. S100
Dhte 4 % prior-ion deb. stock 

Caaada, 1911 (Ceerert.) 4 1011 >02| Ditto. 5% dob. Mock (eea-caro.)
Ditto. 1910-13................ 4 101 105 Atiaeticâ St. Lew, 8%-*------- 1
Ditto 190034................ HO 101 Cale'y » Ed'tea. 4%

100 101 Caa. Atiaatic, 4 % Geld
914 14(1 Caa. Soetk , 1st aroct.. 5% beadn

Caa. North,4%(Maa.) pear, bda 
Dine. <%(Oat I>l».llst ro’l pde

Ditto. 4% Lead 
De..Albeeta.4>deb. Mock .,

Caa. N Oat , 31%
Ditto. 14%. IS*
Ditto 4%d _

Can North Qee 4% dob stock
100 Iflif Ditto, i 4 lit m#rt.m no ciZL.
102 104 Dine. 4% deb. Meek-
« 0« Ditto, Algema, 5%

102 104 Ditto. 4 % peel sleek
1021 1031 D ite, shares. 8H»..........
«. *4 Dow Atiaatic. 4% 1st deb
5, W, Ditto. 4% 2ad deb. stock.....» S3 sssa

1044 1064 G.T.P.,3%.____.______
H'1. 1” Ditto, 4% si't bdsIPr'e Sec.lA
<« |04 Dine. «% l.m't. bdsfL.Sep.br.)

K S RiSfiL,
». miÆVSiSr&a

102 103 Ditto. 5 % deb week
Ditto. 4 % deb. stock 
Dine. Ot. West 5% deb. stock 
Date. M.el Caa..4% deb. Meek 
Dine. Mid. o( Cas.. 5% beads. 
Dkte W.U .G-y* Bee. 7% bda 
Dine, 4% gear Ms
Dite. 5% I* prel ____
Date, 3% 2nd prel. Meek..........
Ditto. 4% 4rd prêt, stock 
Dine, ord sleek 

O.T Jeectioa. 5%
G.T West.. 4% 1st wort, beads 

Dine, 4% 2ad Meet beads 
Miaa., St. P. * fcault Su. Marts 

1st set. beads .Atiaatic) 
Ditto. 1*

Son there Alberta Lead. *1......... 3 3
w m

BE. ST :::::::
Ditto. 1047
Ditto. C P LG stock

8&: fcfcT* :
DWe. IM2...................
Ditto 1BIL18 ............

■ 81
Dtee.5%deb.Meck .....

Canada Lead. XL. 
LOAN COMPANIES

«Treat. XI
Caa. « Awer’a Meet.: XM...........

Ditto, ditto Xîpti...................
ga:

Dine, tenalaable debeat eras
W.elScot.Cee. Meet. X10.X2ed

H«1 101

* SetM ».
m101 its

101 102

I171
2deb. .fk 1938 II'f.'t vti,A Ik este. 1*

luiColoMbia. 1917 
Ditto.

Manitoba, 1919 
Dttto. M 
Ditto. UM 
Ditto. 1847.
Ditto 1949 .

deb Mock
-K 881911

beede ...

J im

ofCaZlkXHd

iî Sa::::::::::
6 ITruet A Lose

Dttto, ditto. 
Ditto.HT^r.:

°S&: S?

Ditto, 1984 .......................
Dine. 1855 ....................
Cute, 1987 ....................

1
1

MISCELLANEOUS CO'S

Ditto, ord.. XI...................
Aebettc X» .. .... 

Bell's Asbwtee. XI....
Bril. CeL Else- By.. 44% date.

Dine. 41% per-
Ditto. Vw-, Power. 44% debs
Ditto. 5 % peel. eed. stock-------
Ditto, del. erd. neck..................
Ditto. 5 % prof Stock.. ...

Caa. Osaersl Electric, erd.. XI®
Ditto, 7% prel. Mask....................

Elect. DeeeL el Oat.. 5% debs « 
Imp. Tobacco el Gaa.. 8% proL M 
let or Post^Cett'csbaraa el 8100 1»

■
* Siec »■
“t T
w"si
IN W 
Ml * 
ii? m 
I» 141
m m
118 IS
119 IS

M
.

]Manual of

Canadian 

BanHine
By H. M. P. EcKardt

!M-
104 1W

107 ]1815-47. 
Ditto. 1317 2849 ...

Hamikos. 1834.............

E.-i I* 1"*
l'e> I«1liai 102

iri Hu
Mecs............ ,LA1925

12-eiIS estreat, pceroaaeet.
Ditto. 1*2.......................
Dine. 1W3......................
Ditto. 1842 ....................
Ditto. )9t* ....................

Ottawa 1813....................
Ditto. IVOR-Hl.

. 1914-18 .

h# m106 107
92 94
92 94

H» 1«7

Cro'Vbi « ■V* 74. m

.............. W M

!Mss. Else. Llgbt. 5%
M**-.U*Î,IÎ» Power «

Ditto. 1% peel. . .....
Dtoe, 5% 1m meet, beedr .... -

MeMee Trawwsys. ce—wee......... 1*1} >3
Ditto. 5% 1m roeet. beads •• *?
Ditto. 4% bonds ............................ * £

Moat Light. Hest â Powsr. 1100 1* »
Meet. Street Bailwty,....................g

Ditto 44 % debe ................c fl g
Ditto, ditto, <19081.......................... H*f *X

Moot. W.A P.4.% prier lie» bde « *
Ugilete Floor MUM ..........................•«
■ick A Ost Ker^sew 596 dobs. W 
Bio de Jeeriro Trarowey, shsess- * *

Ditto, 1stewet. beads................  ® L,

s*..i. .' w.trrT*nue SI ^71 
SS.S«2Ui-=::5 gi '

ï: RToUTSASilrtm ”
Dine, sbarro. .......................................^ M
Dttto. 79fc 2addeke. . . . " J

W. Caa Fleer MUM. 6% boeds I® ” -

1
H3: 1mi «a 

S mi 103 
101 103
101 103

S « 91
1.(7 IK* 
88 Mi 

Iffli 102ior 102 
lies ion

<* HO 106 
106 108 
101 103

1mort. 4% bde
Ditto, lad eon. 4 % beads
Ditto. 7% peel ..SMI .........
Ditto, cow wee, BMi..
Ditto. 4% Leased Lias Stock 

New Bruew. let 
Ditto. 4% deb. eeock.

Qee. A L-St. J..4% prtor lies bda
Ditto. 5 % 1st mort. beads................
Ditto. I

Quebec Central 4% deb.Meek
I,a. MW Ditto. 3 % 2ad deb. stock .

*2 Ditto, income boeds 
0* ”. Dine, shares. <25...,.................

SANK*
5!2f Beel‘ 01 Br* North Amer , X50.

I Bask ol MoDtreal-SM)..................
Can Bank ol Commerce $M<

7/ LAND COMPANIES
British Americas Lied, A. XL

Ditto B. <24.........  .....................
Calgary A Edmoetoe Land, 10a

DStp. 1883.......................
Dine 1968......... ..
Ditto. 1962 ................

Begins City 1923.38 
St. Catharines. 1928 
St. Joke. N.B.IUM

Ditto 1946 ................
Saskatoon ( icy. 1938 

City. 1983. 
HUD.. ... 

Ditto, Util-28
Dine. I9WM3............
Ditto. 1929 ......
Dine. 1944 8 

V escorter 1931
Ditto 1932 ..........
Ditto. 19JK-47 
Ditto. 1947-18

1933.58

Second Edition is 
now rqady

Price, $2.50, postpaid to 
any country.

1
• bonds i

1

!103
i74

113
Orders received by iim2 i«i 1

771 il"l i'xiHll 4
MONETARY 

TIMES .
62 Church St. 

TORONTO. C*n.

81-'llHill
Victoria City. I 
Winaipeg. 1911 

Dine. 1913-38 
Dins 194(1

in.
Hri 11
Hll 11
1(15 - 26/.:

GOVERNMENT FINANCE
PUBLIC DEBT

Total to tetslM 
28th Feb- £*9^*-19119 ' ! ' 191»

« 898 310

Mosth , Month 
el Feb. ! ol Feb.Rev cars A Esrgworms

CoWSOLIOaTBD Fuwo

Rstrcav 
Customs 
Fitter
Post OAce 
Public W'ke. ind’g Rlye. 
Miscellaneous

Payable in Canada . . i..
Payable In England
Payable ie Eng.. Tepp'y Loses 13.73R.W16
Bank Clrtnl’n Rtderop Etrod 
Domini.,a Notes 
Sarinca Bank»
Trese Kinds 
Prosieci Accoe 
MMeel. A Banking Accounts

He 19lin»HUM4.874.331 
2lx.iil».H62 257.4-51.(159 

II.81W.iMi 
1.083.384 4,1(41.228

79.283.476 SK.!St4.*Ll 
.58_.iNl.ll 4 56,829.3441

8.791X11 9.042 33»
WW 11.920.582 
222 21.7.51.9U

»-------1 JLms
12 4 29 123 53«»2

•iis
i$g iSts

... t.irr.irc 5,077.838

.... 1.062.442 1,198.917
.5.52.650 539.757
556.92* 797.236
378,077 .549.1*6.

Toul.............. ... 6.567,1*6 8,173 937

3.963.IUK 4.HW.II2

75..9d.6K IW.RR*.4NWW».
.71.610.

-- ““ 6»,**.8?'
Total Grose Debt............ ..

1 ovswtmeots— Sinking Foods 
Other lav 
Province Act onts 
Miacel. A Baokiag Accounts

Total A seats

458.#Hl.lKe 474.8N4.1IH '*■

Kars* o* Cap Ac't Etc __________ _______ -   —
|leb. W'ke, Rlye. A Canals 1.797.1U 2.152.197 M41 ^«1

BStisr : ®s as ,sg .g®K»*-"" SS 88 86S ua»
South African Contingent .....................................  ............*8N W, Territories Re bell'0 - 149 ................... ~ "* —

43.925.789 14.301.715
16.634.162 . 2h.216.851 
2Î5JK.514 2-296.129 

81.9BM.lfr2- 103.110.27»

144.S55.869, 116.22.5.366

” Toul Net Debt. 2Sh Feb. •S'8.n54 78H 128.65* 879 
Total Net Debt. 31st Jan »*.226.»27 329.86U 97

- !•

2.739.320 3B.382SH« DM
Ï.4W..«3Total
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Farm Lands
Southern Alberta 
BUILDING LOTS

In the
City of W nnipeg

OFFER SPLENDID . 
PROFITS TO THE INVESTOR

WRITE FOR PA «TICULARS

R.J. HALEY ICO.
Heel Estete eed
Fli

Twill BI4l.,1lflitl,Ctl.
Corner Bay and Btchmnnd Si*. ,
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M CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bank) S ||'

Government, Municipal Corporation Bonds and Debentures *

S* ......

ice V
: •*

*17* U
U

)Bought and Sold. Issues made in London. i
’

if' mBANKERSwe
Messrs.-Glrn, Mills, Currie dtCo.■Je

i- .tParr’s Bank, Limited Bank of Montrealiu

t
1

Feb.
ERICKSON PERKINS ERNEST S. GLASSCO

Beakers end
JOHN G. BEATY

- ij

BON OS
■■ ■ STOCKS,

quotation wire to Chicago, aad Bartlett, Patten A Co e. news service. We will mail you our friii news letter on ipplirit

ERICKSON PERKINS & CO.at *1
m w

31
« Ml

£. New Yerfc Ea« re Cntrea» Board of Trade
14 King SL West,d. TORONTOi

».

<1 n1 JL1

4 »

MacMillan & Vollans WESTERN SECURITIES 
A SPECIALTY.} 1

£3 SOUTH AFRICAN 
LAND WARRANTS.

Üd.
a.
ad WlMim IGRAIN EXCHANGE BUILDING 

WINNIPEG
i

nad

I -i 'H' i
year are : President, Mr. J. Shallcross ; first ^ice-president,
Mr. A. W. McCurdy ; second vice-president ; Mti A. K. Todd. 
Committee—Messrs. C. H. Lugrin, John Nelsmf; Jï A. Say- 
ward, W. J. Sutton, George A. Coidwell, Herbe!» Kerfit, H. G. 
Wilson, T. Davidson, W. L. Challoner, K. W. lîerry, and K,
F. Taylor. Mr. Ernest McGaffey is the permanent secretary.

Keiowma, B.C.—At the regular monthly idêetiàg of the 
Board of .Trade at Kelowna. B.C., an interestBUf discussion 
took place relative ,to the growth of tobacco, Mrticularly as 
a crop to be raised during the first years beftije tiait trees 
come into bearing. Mr. L. Holman, who hailjbéea instru
mental in starting the growing of tobacco in Off Okanagan, : 
told of instances where good profits hST been ifii add? As tot 
quality, the manager of the Imperial Tobacco «Company had 
told Mr. Holman that the Okanagan leaf »a| better than ! 
what the company wÿl using, but the quantity w»s iasufficent ! 
to warrant using it altogether. Jn fact, in a district like the 
dry belt in British Columbia tobacco growing w|» profitable 
industry to engageant.

Edmonton, Alta. That Edmonton, AIta.i|had a good.! 
year in <909 is shown in the address of the retting president 
of the Board of Trade, Mr. J. C. Dowsett. iThe customs 
receipts for the year show an increase of 6;(i(>i oven the! 
figures for 1908, while the increase in bank cleas|ngsTor same] 
period was $13,065,510. The post-office increa 
for postal revenue, $30,668 for money orders 
for money orders paid, and $2,597 for postai) notes. As 
regards the agricultural situation, Mr. Dowséft states that 
the amount of grain sown in the Edmonton qjjëtrièt in 1908 
was 8,459,445 bu,shels, and that the value of it |#S $2,055,287, 
while the grain grown in 1909 was : Wheat, sprang^, 116,775 
bushels ; wheat, fall, 56,750 bushels -, barijly, ;F, 156,875] '
bushels ; oats, 7,879,600 bushels ; uax, 7,395 jeshels ; total,! ’ 
10,208,395 bushpls. The value of this crop *|s $2,316,226,] - 
or aii increase of almost $300,000 over the i9o8jhgt|fes. The] 
present Board of Trade anticipate a record j#ar fill round] 
for Edmonton.
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BOARDS OF TRADE. f
i

Maxville, Ont.—Dr. A. T. Morrow, president; Mr. D. P. 
McDougall, vice-president, and Mr. A. Fennell, secretary.

Kamloops, B.C.—Mr. C. W. Hallamore. president ; Dr. 
M- S. Wade, vice-president, and Mr. J. F. Smith, secretary.
' SL Catharines, Ont.—Mr. R. G. W. Conolly, president ; 

Mr. W, B. Burgoyne, vice-president, and Mr. G. W. Hod- 
getts, treasurer. -,

Now Westminster, B.C.—Mr. B. Lushy, president ;
Ht- A. E. White, vice-president, and Mr. C. H. Stuart Wade, 
secretary-treasurer.

Surrey, B.C.—That the municipal district of Surrey, 
B.C., offers splendid opportunities to settlers is a statement 
made by the chairman of the Transportation Committee of 
the Board of Trade to the Monetary Times' This district 
has a large* area of deep water frontage along the Frazer" 
River suitable for manufacturing and industrial' sites, while 
the facilities are also good on the dast coast, from the mouth 
of the Nicomeklc River to White Rock. Mr. S. Barton is 
secretary, with office in Cloverdale, B.C.

Vancouver, island, B.C. — Satisfactory reports were 
at the annual meeting of the Victoria

branch of the Vancouver Island Development 
League held recently, Some of the prominent business and 
professional men of the capital city of British Columbia are 
interested in this movement. The officers elected for this

ÜÏ.
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THE PIONEERS' LOAN COMPANY
NOTICE is hereby given that application ^ill be made 

to the Parliament of Canada at its present Scsljpn for an Act] 
to Incorporate a Company under the. name of I*' "he Pioneers’ 
Loan Company,” with power to carry on thé | msiaess of a] 
Loan Company in all its branches, 3 If

174
XT.'»

4S4
11» l-WM*
773 - “
îœ

' W. R. P. PARKER, -A, H
Solicitor for Applicants.

Dated at Toronto this 27th day of Januar|| igiiL
Ê B ‘ Ini fi

!

À?:
1» li

Cable Address : 
"Benjbun •

Member Montreal 
Board of Trade.

benjamin burland
Financial Agent 
3B3 Board of Trade Building,
Wf offer .it? h itihcla$s dividend pa ymgindustrial stock :

THE

industrial Investments 
Montreal, Que.

Siemon Company Limited
Cumulative and participai- 0/ Offered at PAR. 
mg, half yearly dividend. ■ /Q Send for prospectus.
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NEW INCORPORATIONS.

Manx Important Companies Have Obtained Charter»— 
Activity in British Columbia.

ME RECENT FIRES.
1

The following’ particulars are gathered from 
first Press rqborts pf conflagrations. Upon these are 
instituted ftfcther inquiries, which appear under 
heading “Additional Information."

:

f
-----  Several large companies have recently obtained rlumii

Hamilton, Ont. —^Foundry of Messrs. Gurney-Tilden, in British Columbia, including three mining concents, 
damage $700. I These are the Blue Point Mines, with a capital of $1,000,000

Dette, Ont.-rH.ims „f Mr J Wilson, cause, lightning; ,ho Gran<j Trunk British Columbia Coal Co., with a similar 
damage $3,000. I y capital ; and the Western Coal and Iron Corporatism «ftd

Fort Hope, Ont. Barns owned by Mr. William Berry; jfcd at g3i<x)o,ooo. British Canadian Investors is a milieu 
cause, lightning! . i i . . dollar corporation in the same province.

Foxboro-, ont. Residence of Mr T B Reynolds , cause, A$ provslonal directors of the Selkirk Hotel Comptât,
lightning ; damage hearty. . ■ j of Winnipeg, Messrs. J. W deC. O’Grady and G. F/deC.

Deltn, Ont. I’.ir-anage occupied by Rev Mr Davidson; OGrady formCtly connected with the Northern Crown Bank, 
destroyed ; insurance «Ball. are named. Th:s"bOte! enterprise is capitalized at $1,250,0001

Desford, Mpu—Strife of Mrs. Dams ; cause, carelessness Several mining companies have been incorporated in 
w ith gasoline ; damage flight. Ontario, including the M.ller Porcupine Gold Mines with

Card»**>n, M»n. He^^derue of Mr. H. L. llinman ; cause, 4,,000,000 capital. Two navigation companies have also 
defective pipe; «fcmage slight ,.btam-d charters.

Silver Creek, Mam—Re-idence of Mr J A C allin ; dam Cwnn, task.— Maquire Lumber Company,
age about $2.ooq; partly insured. n . Maple Creek, Seek.—G. H. Coulter Company.

Out-Residence of Mr. James Belleghem ; WatreoSi gaek.—Watrous Park & Hotel Company.
Yorktoft, Seek.—Northern Land & Investment Company. 
Halblrte, task.—Rough Bark Rural Telephone Company. 
Chatham, Out—Charles Austin Company, $100,000; C. 

Austin, G. A. Gray, R. Killip.
Lindsay, Ont.—John Carew Lumber Company $200,000; 

J. Carew, F. J. Carew, G. Carew.

I
;

- ■

't
■

I 1
P

totally destroyed! insurance $400.
Welland, Ont.

r—vicinity of town a cause, lightning.
BewmantlHe, Ont—Barn and contents, qwned by Mr. T 

• Evans ; cause, lightning ; destroyed.
Preston, Ont. Hardware store ■

—Church, res.dence, and two barns, in

i
of Messrjp Bernhardt and

Geis ; cause unkaowa damage not heavy .
Cisnbumla, Ont-Bath and contents, owned by Mr. J. J. Bak, Powdrr; Constructors, Ltd.

M p De Roche s^toon, task.- Maddaford & Lawson Company; Can-
Met villa. Sank. Residence of Mr. H. M. * ‘ > adian Land and Investment Company,

completely destroyed ; damage $4,000; partly insured. Monoton, N.B.-Enterprise Amusement Co., $40,000; W.
Thorah, Ont—Barns owned by Mr. Alex. McRae; cause, $ Dayidson^G. H. Perry, W. S. Smith, 

hgh.nmg^alsoc tie, oats^ hay, and farm implements Eeauhamola, Qua._J. W Kilgot* & Bros., $300,000;
Lakekeld, Qnt—Residence of Mr Edward Duhford, j w Kilgour, J. Wilson, R. W. Kilgour. 

totally destroyed^ catpe 1-Khtnmg ; details not to hat£ - Fort William, OnL-W ester» Electric & Supply Company,
Aa ^ e ?CUP(T.n $4o,cko; H. James, C. D. Milner, C. H. Ley.
Odenand Mr. (Shaw ; damage $. ,5<<o ; fully msared g.-New Brunswick United Typewriter Com-

Shoal Lata,; Mnn.-Implement warehouse of Mr. J. D. j. j. gelti, T. Byrnes, A. H. Goodenow.
; caike, overhfcated stove ; damage $4,000; parti- #| Cathartnia, Ont-Ontario & Western Co-operative

1-- „ e_M.li™,— ,tnr, Misses B * C Fruit Company, $75.000; M. Moylan, I. Sudaby, R. Gowans. 
Harbfur, Its. Millinery store of Misses & V. Niagara Falla (South), On».—St. David’s Mountain

Henderson ; cauie, defective stove ; damage about $.,<*», no Sprmg Wa,rr Company. E W. Murphy, C. Lahey, G. D. 
insurance. 1 Palmer

“c?**■• *- a vsa.age heavy, with ome tnsurance. Store of Mr. G. Hrousseau , w L Joyn’er F D Crowe. National Bav and Paper Conl-
d rTaE?rmnn r-f — owned by Mr Egbert Very t’any. $200.000; W. Anderson, J. F. Booth, W. H. Dwyer.
cause lightnm, «^°; *■“«?• **?>. ™ $2,o£LT?'g. T^Wa^^O. LkXn. PotupineT

Com bar, ijni-FdrtSs HoteL and business block; cause, velopment Company, $100,000; W. R. P. Parker, J. A. Me
« heavy; insurance on block $,.500 m Evo^.j Ç- MacDonald. - A
iloba; on hotel hu.lding $4,000. „ -Stonewood tel

Moonomin, task.—Thompson block, occupied by Mr W. 4>"“art. 1 ' emyss. G- A. H. Dyta ■ 0,r .
N Skinner (jew”* Mr A. T. Smith (salesroom), and Mr. V° A TnderlJ' ""fir '\ R Hunter 
George Campbell (furniture store) rxcause unknown; damage J- A- Anderson, G. F. dtC. O Grady.. S. R. .
about $3,000 ; partially insured ^ ■ «. M. Hunter H. S- Oakley, S K Hunter

Toronto, «^.-Machine -hop of the ScofieW-Holdcn ... Montra.' Mmes Securities. ^ A Duclo,
MachineCompiny; damage $7.000; insured in the York, «««mount ; W^^ L. Bond J. J.^Meagher Montreal, Canady 

■. Phoenix, and- Several other companies. Savoy Theatre, Amusement Company, $50,000; W. Bell, D. Zarafonttes, u. 
cause, spark frejn coil; damage about $«,50.; no insurance. Ganetakos. Maritime Fish Corporation, *1 •ooo.ooo ; J •£

Montreal, Que.—Nioving picture show of Mr. George '' Lorimier, E. H. Godin, G. W. Dow. R. J. 
Gayvcieau and saloon of Mr. K. Larose ; damage f 25.000 ; f ^ J. Tooke, G. R. Tooke. L. B. T > " _
insurance on picture show $10,000.. Gas works of the Mont- ^W,*eV""~.|,nKyrso11 Engineering Company * ’
real Light, ffem & Power Company . damage $10,000; in- F .. Coombe, \\ Breen, G. Gander. E|,*on’° x Noftk
su red". Grocervj store °f Mr. J. E. Belisle ; cause, rats among Association. J. J. Kelso, C. A. B. Brown, S D. .1 -
matches ; damâtes about $1.500. Factories of the Union 7<?ron,° L'beral-Conservat.ve Association, <300,«*>:»•?: 
Rubber Cnmpal, and the flamand Frame Company, damage j" J M^.Fcrguson F V. O^uîl.van Suburb»

RealtyjCompany, $40,000; J. S. Lovell, W. Bain. R. Gqwans-, 
Niagara &• Ontario Steamship Company, $150.000; F. J. 
Hutchinson, H. W. Crawford, C. Moller. Redferns, Ltd., 
$50,000; R. J. Redfcrn. H. A. Innés, C. P. Coxall.

81. Johns' Qua—Electric conduit factory of Mr. J T, British Columbia.—.Alexandra House Company. $5O4X)0, 
Naylor; cause |nknow*h : damage on stock $1,150; insured Anglo-Canadian Investment Company, $25,000; Blue FM^ 
in the Mount Royal for $1,000. Mines, $ 1,000,000; British Canadian Investors. $ 1 000,P°°'

Antigonish, N,8.- Residence of Mr D. G Kirk ; cause. Cariboo Motor Company. $25.000; Cedar Cove Sash & D°°* 
defective wiring ; damage on contents $',.500; insurance Company, $ 15,000; Fashion-Craft Manufacturers, $10,000, 
$2,500; damagq on building $3,831 ; insurance $$,000; com- Fit Reform. $10.000; Golden Gate Mining CompaBT» 
panics affected| Law, I’nion & Crown. Commercial Union, $100,000;- Grand Trunk British Columbia Coal Company, 
and Xorwirh Vl:on. ih equal proportion. $ 1.000,000; Henderson & Vogel. $25,000; Masset Fish Corn-

Swan River, Mam—Departmental store owned and occu- pany. $75,000; Patents’ Development Company, 910^000> 
pied by MesArs |P. MtKay A- Son ; damage on stock $16.000; Provincial Land and Financial Corporation, $100.000; Serm
on buildings $1.500; insurance. Canadian $3.000; Hartford Ready, $10.000; Ship “ Poltalloch ” Company, *
$3.000; Liverpitd and London and Globe $1.000; Law Union lavoco Lake Gold Mines, $ 1,000,000; Vancouver Supply C_ ^ 
and Crown $8- <T. total $7.800 Millinerv store of Miss Bald- pany. $25.000; Western Coal and Iron Corpora#** 
wan damage $1.800; in-ured in the OccidentalCtottal damage - $3.000 
$21.3001 total insurance $ 10,600. .

—Regina Transfer Company ; Eggo-0
-

)

Mi Lachlan 
ally insured.

I
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defective1 stove; tiamag 
the Canadian and Mam1 I
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1 ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

i
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(Concluded on Page 1154.)
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ADVERTISERS _BRITISH COLUMBIA

—
8

— F. H. LANTZ C O.j Ltd.
PAID-UP CAPITAL, $100,000.00

PIMANOIAL. MINING AND 1
STOCK BROKERS 1

1

i
Properties.

B O Nb S
A Specialty of Coal and Timber
DEBENTURES,
Genera I Real Estate Buei 
Confidential reports furnished on any property 
City or Suburban. Reference. Royal; Bank 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER, - 1 B.C.

\
i.transacted.

BRITISH COLUMBIA ADVERTISERS

British American Trust Co..
rLIMITED

H. N. Gal*r, W. I__________
General Marne*'PtmStlA Vic*.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

ilal Agents, Real Estate, Investment ana In- 
Brokers, Leans earefully plaeed and 
teed. Eaeeuters and Trustees. Da
lits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Victoria and Grand Forks, B.C.,Branches:

WAGHORN, GWYNN CO.
STOCK BROKERS, 

financial and Insurance Agents.
Real Batata, Loan*.

LOANS—The Edinburg LHe Awursece Cc*»pae> Ornerai Aster,: Rrchr». 
ItrGerman Fire Assurance CcBpasy Standard Trv.l, Cn . Wirr-ir, g.
Oraavtile Street. Taaeemver. B.C.

=

CLARKSON. CROSS Ac HELUWELL
Mobon'i Bank Chambers, Vamcocvws, British Columbia

(aad at V,
to Job. r. HaUimed. F.C.A. (Cam)Pomer, at Attorney to be n

Cable Address C re baa, Vi I VST.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1187. VANCOUVER. B C.
te M. J. CREHAN, P.C.A, 

LIQUIDATOR*TRUSTES*

« ■ KPEOPLE’S MUTUAL LIFE AFFAIRS.
am '

A Buffalo despatch states that the postponement until 
March 21st has been agreed upon in the case of the Pèbpte’s 
Mutual Life Insurance Association and League and others 
against State Superintendent of lnstyance William H. Hotch
kiss and State Attorney General Edward R. O’Malley trt pre
vent the taking of any further steps towards the liquidation 
of the association. Arguments will be heard in Buffalo before 
Judge John R. Hazel of the United States Circuit Court in 
this district.

Declaring that the association is an illegal organization 
®ngaged in an illegitimate business the two state officials 

<have been seeking its dissolution for several months past. 
Edgar Martin,-a director of the company, declares the 
cern is perfectly solvent, and that it has been conducting its. 
affairs in strict' accordance with the law.

Mr. Travers, 'of the Farmers Bank, it will be 
bered, gave evidence before the State insurance department 
of New York in Connection with this matter. The certificate 
Mrs. Catherine Kverson, was recently awarded $1.000 dam
ages by a Toronto, Ont., jury.

»
;

rnn- ; J

-------
5remem- 4 -

THE
POLICYHOLDERS «à* 

MUTUAL
A STOCK MUTUAL LIFE CÔMPANY.

The most in Life. Insurance for the least |n mOney
We give guarantees - - - - Net Estimates.

A. M. Faitkirstia. 611. Mgr. 503 Tiapli Bldg. Ionite, Oat.

II ■ f v

ms Tines'.5 'i3
BANK OF VANCOUVER ORGANIZED

With $600,000 subscribed and $300,000 paid up.
Bank of Vancouver has been formally organized and pro
poses to open floors for business in the near future, 
htst general meeting was held in Vancouver last week, when 
Mr. W. H. Malkin referred to the work of the provisional 
directorate. He stated that after provision of all organize 
tion expen-cs there was à portion of the premium on hand 
in cash.

the

The

I ■li ,
ORE SHIPMENTS i— I I • 1T. r : The following are the Cobalt ore shiprifisntS| m pouhd«,r.

lnJ pkl,n‘ and xF; ”• 1HeapsJ° \anx,OUVvr,:, k v’?*," tral. 40,900; Temiskataing, «0,000; Millerefc. tqtal, '
L XV <a.eIf°n> LiA" °f V-‘C ° la" 1.551.504 pounds, or 775 tons. The totaifsbi$lnents sijnee >.

A. ! • MtL'bV';f ^lei'n f; dav R P lanuarv .stare Aow 9,434,334 pounds orTltyW. . At a meeting of the directors held later m e day, K. I . > ... — j$ _ ,,-1^ -McLennan was elected president. M^farlm. ice-president In kk>4 the ramp produced 158,tons. vAtedbat $3.6,217; 
and A I. Dewar, general manager. * >n '90$, 2,-44 tons, valued at $1.47-3.196; i«|i9o6, 5,129 t^ns,

The president and general manager were'in Ottawa this valued at $3,900,000: in 1907, 14,040 tons! m? 190b, JSfTO#
*<ek to obtain the bank’s license from the Finance Minister. I tons, in 1909, 29,751 tons. g ■ [

COBALT 4
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INCREASED
VALUE

Industrial development 
makes the increase of British^ 
Columbia property very rapid, 
and enhances the security ol

First Mortgages
These earn 7 to 8 per cent

Your request will bring 
prompt, detailed information, 
end the monthly issues of the 
British Columbia Investor.

DoniiifiR Trust Ce..ltd
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-1 h.s employment with the employer against whom he 
compensation he shall only be entitled to twenty-five per 
cent, of such diminution, and for the second month forty 
ecu' *nd thereafter as* hereinbefore prbvided.

WORKMEN'S COMPENSATION IN MANITOBA.

R I -’ Important Bill 
Recomi

ntroduced in Provincial Legislature - 
dations of Royal Commission..i

That in the case- of fatal accident the < i-mjx'nsa-

ttoti paid dependents will not exceed the sum of 81,500.
U) That notice of accident shall be given within four

teen days of the happening of the accident except where all 
parties entitled to compensation are out of the province, 
whin an additional fourteen days shall be allowed. Notice 
of < i.urns ço be given w ithin three months of the happening 
of the ardident and action begun within six months from 
date of accident.

*
that a workn en’s Compensation act be enacted by the 

Manitoba Gove^ni tent is the recommendation of the Royal 
Commission appor ited by that provincial,legislature to inquire 
into the question. 1 bill bas been introduced there and rend a first 
time. |t is propos ;d that the act shall apply to all employers 
of five or more Workmen and that the compensation be paid 
by the employees, amounting to one-half the dimunmon in 
the wage earning capacity of the victim in' non-fatal cases 
and to a sum bo exceeding 81,500 m cases of fatal acci
dents. After dejta ling the provisions of these laws the re
port states that :tl ; law in England in regard to workman’s 
compensation pfu r to 1897 was practically what it i*> in 
Manitoba to-day, and that the complaints of workmen in 
Manitoba to-day | a c practically identical to "those in England 
prior to 1II97, ai^d which induced the enactment of ""The Bri
tish workman’s jet mpensation act of 
Accident» In Man! oba 

In reply to I a

i. > I
811
s ■

Limited to One Remedy
(5) That the workman shall be limited to one remedy, 

and that he shall in his notice claiming compensation state 
what remedy he proposes to pursue and''that it be enacted 
that an infant equally with an adult shall be bound by such
election.

!

II
r . ■

'
f '

(6) That a casual workman!" be. as he has been in the 
Imperial act. exempied from the benefit of the

(7) That compensation in case of fatal accidents be paid 
to dependents only resident in the province at the time of the 
accident and that any to whom compensation is payable for 
non fatal accidents shall be disentitled to such compensation 
on becoming non-residents.

(8) That compensation be paid only when the disability 
lasts over two weeks and the liability for compensation to 
begin the third week.

(q) That compensation, in case of permanent disability 
shall in no case exceed what would have been payable in 
case of death. 4

(10) That in case of fatal accidents the compensation 
payable to dependents, shall be paid into court, to be paid 
out in such sums and at such times as the judge may direct, 
and that in all other cases compensation be paid to the party 
>*jured.

act.
a

circular sent out by rfie^ commission an 
ed from fifty-nine Manitoba employers 

• employing 5,477! w irkrnen. During the past vear these em
ployees experience I in all 1.24 accidents, of which 6 proved 
fatal, all others be ng.<jf a temporary character. In 79 cases 
the disability last. 1 less than one week ; in ii less than 2 
weeks, making qft if the 124 cases where the disability lasted 
less than 2 wee Ids. With the exception of 25‘cases where the 
accident was said to be chargeable to the industry, all are 
s^id to be chadgc able to the negligence of the workman. 
I nder the Manijol a law as it is to-day not one of the 124 
cases could recolre 

Speaking of t 
says :—“We fine 
2,75^ were fatal, 
causes as given l 
referred to, that 7< 
were, during 1908 
under the taw of 
the source of thjrii misfortune.

The accidents 'eported from Manitoba are comparatively 
few. but as the c< untry grows, the industries will increase 
and accidents be n ore frequent.

"If compensât on is to be granted a vital question is 
its source. The»- ire Various modes by which a fund could 
be provided out of which compensation could be paid 

ft ) By the enployer. N
(2) By accise it insurance, paid for out of the wages of 

the workman.
(3) By con 
( 4 ) Bv stal
ls) Bv a

swers were rei

If
S *

1

compensation.
ie statistics of the Dominion, the report 
,020 accidents in all reported of which

the victims of accidents in Canada, who I __11 ^ 56 0 drunkeness..
M initoba would have had no redress against Debarred from Benefits

-f
!

I *

■I J *1
(12) That should it be proved that the workman at the ; 

time of the accident was drunk, this shall be seribtis mis
conduct, and he shall be debarred compensation.

(13) That the rescue or attempted rescue Of a fellow 
workman from a threatened danger shall not be deemed; to •

>< -enous or wilful misconduct, and the accident will Ae
deemed to have occurred, "in the course of his employment”

Li the government should appoint and pay a
highly skilled physician as medical referee ’whose decision 
m case of disagreements between the physician of the work
man and of the employer should be final, and | that suetr 
referee might, on rèquest at any time,'sit with an arbitrator 
as an assessor in fixing, compensation.

,... *1 f ^ That a workman should not be required to offer -
I himself for review at shorter intervals than three months 
ex. ept by order of a judge.

'

I

iutions -by both employer and employed.
surance.

i lekylon land values of so mu. h 09 the dollar.

Bea- Burden
“We venture jto suggest that in the meanwhile the burden 

may primarily hr put on the employer, and leave him <0 
protect. himself Ibj liability insurance. If this , is done it 
surely works out s.i that it is ultimately borne by the geoelé, 
the consumers, .^t east wherever the employer is a prudent 
man and protects himself bv liability insurance, which he 
may do; and knowing exactly what this protection has cost 
him. he adds thé 1 ost to the product as he does his work, 
material, and otkei charges, and so is indemnified bv the 
increased price He gets for what he has to sell

"We have c^n luded to recommend that the ja: t apply 
to all employers |w o usually emnlov five or more) workmen, 
in their trade or b 1 sines*. In the future, after tjje art has 
been in force fe.ij a time. <lits nrovision mav be perhaps ex ! 
tended or con trajet d as experience may dictate.
Applieatlen to Employers of Five or More

1 he Commissi, n made the following recommendations :
( 11- That thf ill hr made to apply to all employees of 

ffve or more woijktien. and that the »or,l employer be de 
dared to include tl r'crow n and muni, ipal . omorations.

‘ -1 That thy ompensation be paid bv the employers. 
(3V That the 1 aeasore of compensation in non fatal ac

cidents be one hal

IEmployer to

I- Lump Sum Payments
115a) I hat when a workman returns to work the com

pensation that was received by him shall be reduced soJhat 
nis present wages and compensation should together amount
to his former wages. 1 ;■

(15b) That when weekly compensation is commlitei 
.or a lump sum. the, amount of such compensation shall, in
cluding amounts already paid, not exceed in the whole,
81,500. _ -

. 115C) That in the case of fatal accidents compensation 
shall cease to any dependent so soon as in the opinion of the 
judge such dependent is capable of self support.

15111 I hat the judge may or may not award costs to 
cither parties as 10 him may'seen just, and if he allows he 
shall tax and fix the amount thereof. In no case shall he 
award more than 825 costs against the petitioner or more 
than 8100 costs against the respondent.
Insurance Companies to Make Deposit

(16) That the word dependent should be defined, de
pendent fer the necessaries of life.

(17) That provision should be made for a substantial 
deposit of cash or bonds to be made with the government by

journeyman all companies doing accident and liability insurance in the 
own trade, fer the first month of province, and that all such companies should be required to

r i] : -
!

of the diminution which the accident 
, shall have cause.} 4ie wage earning capacity of the victim 

Provided that where the injured workman 
tradesman working at his

is not a
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THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporated under the Laws of Alberta, Canada. 

Authorized Capital IS.OÔO.OOO g |
Depository, The Traders Bank of Edntèftoù.

The Safest Possible System lor à INS 
Investment In the Safest and 
Best Value-Increasing Proposi
tions in Western Canada.
Oer Common Stock Fuad invested is Sac- I . _ 
rHke Propositions will esta 15 pet cent. 1 LU 
this year

i

ITATE
I

BONDS !
Z. W. MITCHELL, Sec.-Trees

EDMONTON, ALBERTA, CANADA ^ ^
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Write for fell piriicelars
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ir Awe. E,240 Ji

rnTaiERRY

I CHARTERED ACCOUNTANT «31 Koneer Awe,
make to the provincial government regular returns such as fl Manitoba end Ont erf, Brandon
are now made to the federal government by life companies. ^■■■■pg^ggg^^i^Hg^RBHBBBBMB^flpBÉlI 

(18) That in all cases where a claim is established
against an employer, and he is covered by liability insurance, ] I El :l| . — , „ ,
the party entitled by serving a written notice on the com- Mr. F. Bosquet, of Njbrth V ancouvergyB.Q, has petit 
Piny cr its representative in Manitoba shall have a charge j reading in bed. Recently he fell asleep, jjtkvSig the lamp 
against the said insurance company to the extent of its lia- burning near the bed. Awaking some h<* jrs lifter, he |dis- 
bility in the insured, or up to a sufficient amount.to satisfy covered the bed_ hangings on fire and the ||îhp|ÿn the floor, 
the award apd that further the workman shall have right of j Upset. ' I .1
action against the company as for a debt to that amount. |
Question of State Insurance

1

.
•e

■i

' The Pacific Coast Fire Insurance Co.
overrment.

(•9) That the board of county judges be forthwith 
commissioned to fix rules of court and that they may, as far 
es the same are applicable, adopt the rules of court t>re: 
vailing tinder the Imperial 

> lao) That notwithstanding herein that compensation 
be.borne by the employer, that the government should ap
point a commission or otherwise exhaustively investigate the 
question of state'insurance, when, if found' practicable, any 
legislation following this report may be amended in that 
respect.

Head Office, Vancouver, B.C.
DOMINION CHARTER,

Full deposit with Dominion C
act.

ibie dealing, 
and paid.

A record of twenty years of honest and Hon 
All legitimate losses promptly adjulll

GENERAL AGENTS:—T. W. Greer J Tofonto, Ont.; 
Dale & Co., Montreal, Que. ; Beverley Rf5|r*|trong, St. 
John, N.B.T Brydges & Waugh, Winning,;!,Ifan « Na
tional Finance Co., Vancouver, B.C.
T. T. Langlois,

President.

1 :

The council of Weston, Ont., have decided to increase the 
insurance on the boiler and pumping station from $1,000 to *5,000. ewerâl

• * ---
Manager.

-
1 . ft-
till
iiffi>

William S. King Co.
Pottage Avc., Winnipeg, - 

Cinsda.
Phones Main T2Ï2, Main 3708.
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The reparation of such a work and the constant betterment 
of it at the suggestion of the working force should undoubt
edly be taken by the head office. The advertisings assist
ance which a head office renders its field force consists, first, 
of the general newspaper advertising done from head office; 
secondly, pf the advertising .circulars prepared for distri
bution;* and thirdly, of advertising helps, apart from either 
newspaper work or circulars.

»
HELP FOR THE FIELD MAN

Office- Mr. Mitchell at the Toronto 
of the Right Kind of Assistance.

From the Hea 
Institute Te|

The best rue 
with goods to sr 
was an axiom < f 
turers Life Insur 
a nee

»

lod of assisting a sales force is to furnish 
which will help to sell themselves. This
lr. A. N. Mitchell, B.A.. of the Manuf ac
re Company, in his address to he Insur- 

In-t-tàte of *oronto on Thursday.
“ Thé matter,I sty le, wording, and general details of the 

polit ies to be scfld are most Important in the eyes of the field 
staff. The first

fn the Agent's Circular.
“ Among the subjects which should be covered in the 

circulars prepared for the agent’s use should be:—
i. The various ordinary and special plans of insurance

< uty of the actuarial department is to so 
construct and pier *rc the company's policies as to make them 
*asy for the field 
should be seen

issued.
2. The stability of 'the company and its progress and 

results from year to year.
3. The promptness of the company in paying claims.
4. The profit returns of the company.
$. The necessity for, and usefulness of, insurance under 

various circumstances. .
6. The answers to various common excuses made to the

force to dispose of. For this purpo-e it 
, -I— th it the policies are simple; that they con
tain the rao-t liber d clauses compatible w .th the safety of the 
company ; that th y have, if possible, some features which 
make them prefe; able to those of competitive grimpâmes; 
that they are sc c ns true ted as to bring out their prominent 
features in such , wav that they will‘be readily seen and 
understood by th • public and thus furnish «food talking 
points; and that hey are kept up to date ifith the line of 
goods being offi :r«fi by competitors.

The -rate b< <in 
give its informs ti< 
vest-pocket style iow used by most companies accomplishes 
this.

11

i r
agent.

“ It is essential in fact, that the head office -should réalité 
that the basis of the success of any company lies in the suc
cess of the agency force. It is essential to realize that the 
head office is. after all. primarily an adjunctAo and an out
growth of the success of the sales force. It is organized to 
assist in developing the agent’s work and to handle the 
rfaults of such work. In so far as it is in any way destructive 
of successful field w ork it is a failure ; in so far as it assists 
in that work, it is a success. Every person connected with 
the head office, if properly imbued with the spirit of the 
business, will be engaged in devising ways and means to 
make the- work of the agent easier and to increase his pro
ductivity."

Mr. Mitchell’s- paper was lengthy and most valuable. 
Mr. D. E. Gibson, inspector of the Spritiklered Risk Depart
ment, Canadian Fire Underwriters’ Association read some 
interesting comments regarding Mr. Wansbrough’s paper, 
“ Some Causes of Sprinkler Failures,’’ given at the previous 
meeting. The gathering, as usual, was a gratifying success.

■ !- ?■I III should be prepared in ^ h a way a* to 
n in a simple and convenient way. The*

Help from the Policy Department.
“ I he policy t epartmrnt of a.company is hl-o a section of 

the bead office, iwl ich <an do much to make or mar the work 
of an agency. !Ti c feature- are essential in this department 
from an agent's) s and point, viz., speed and accuracy. 77_ 
lack of e ther myy cause the agent the loss of a risk. Every 

_ system in th.s deg artment should lie devised with these end- 
in vice. Where he company is of any considerable size, 
this department » ill have an immense amount of detail to 
handle, and this letail will require perfect system. It is 
cssent.al, neveftjhc ess, from the agent's standpoint, that this 

• system should riot develop into 1 red tape.’
The accotln ant’s department has many ways of assist

ing the agents txfth directly and indirectly. It is essential 
that this depar^mfcnt should always bear in m;nd that the 
agent, because k>f the very nature of His occupation, is not 
an office man by irain.ng. The more office work -required * 
of him, the less ti ne he has to give to the work for which he 
is primarily enga red. The a m should then be to reduce 
such work to a r immum This'reduction re-ts primarily
w.th this departm ;nt.
To Prevent Loose Method*

__ “ There is am
head office

The!

. I

SPRINKLER SYSTEMS.

Accidents and Negligence Causes ol Sprinkler Leakage
Losses.

:
, Accidental damage to property caused by defective 

sprinkler systems wa- the topic chosen by Mr. T. M. Don
aldson. of the Maryland Casualty Company, at this week’s 
meeting of the Toronto Insurance Institute. Briefly traciag 
the history of the.system, he described the sptitikler itself, 
whichT* at work before-the fire department. As the flow of 
water ^in the system makes, the electrical contact necessary 
to -ent| the alarm. The followin’' facts were mentioned:—

One sprinkler head will discharge approximately t,ooo 
gallons of water in half an. hour.

Five sprinkler heads will discharge approximately as 
nuii h «.Iter a- one standard fire engine stream.

One clean-cut break in a six-inch main riser will dis
charge over ij.cxxr gallons of water in four minutes.

The collapse of a sprinkler tank means the instantan
eous discharge of the contents. ‘ which is limited only by 
the capacity of the tank in question.
Four Causes of Losses

Sprinkler leakage losses arc due Jo four causes:— 
i't--The a< t of God through the agency of natural ele

mental forces, collapse of building and explosions. .
2nd —The negligence of man.
3rd—Natural wear and tear and unforseen accidents. < 
4th—-Inherent or latent and defects, faulty construct**, 

and inadequate supports through miscalculation of loads.
We will take up the causes of loss id regular sequence. .
• st—The act of God through the natural elemental forces, 

collapse of building and explosions arc uninsurablc hazards 
fropi a sprinkler leakage standpoint.

The causes are lightning, cyclones, tornadoes, wind
storms. earthquakes, collapse of buildings, explosions and 
rides. The first four mentioned causes are insurable under 
fire and tornado polu ie-. but the latter three cannot be cov
ered under any form. Tides ran be computed, however, to<\^ 
a fraction of an inch for anv section o( the globe ai a given 
time but the danger of the combination of strong winds 
with a high tide cannot be figured c.n. The collapse of _ 
building is only covered when same was caused direr ;ly bv 
the discharge, leakage or precipitation of water from the 
sprinkler system.
Man Responsible for Sixty Per Cent. —

2nd—The negligence of man is responsible for over 6o 
per cent, of the damage done by water, as well as all other

ther indirect way.in which this department 
The agent who is really an active 

held man, and w h>is not spec ially prov ded with, office help 
to take that detail off his hands, is naturally inclined 
ilnto loose method; of handling his offire and of reporting 
If this is allowed 1 o de*elop„a good agent will be finally lost 
to the company.* This can

can ass st.

to get

IS'.
n most cases be prevented by 

proper and diplomat attention from the accountant’s depart
ment. This attention should iriclude prompt notice and in- 

- vestigation of overdue outstanding items, prompt checking 
of reports and no ification of discrepanc es, con-tan, advice 
as to the conditio i of the agent's personal account, if any. 
and prompt attent on it too great an interval elapses without 
returns being made. The head office should also have 
system whereby fl ey ran collect and give for comparison at 
frequent intervals the lapse rat os of the different agcnci- , 
cover ng say "the ^receding twelve month

These lapse ratios should be prepared n different ways 
so as to give the ! ullest possible information. For instance 
they should contain:— " j
Record ol Lapse Ratios. 

i A rartio

-I *

. M»mf

ring the amount of new bus.ne-s offset by- 
lapses on which less than, two full years premiums have been 
paid. ,

2. The peTW-ntage of new bu-mess offl-et bv lapses on 
which more than t so full 

The total ;
4- The ratio o 

force in an agepep .
" By -orne plan of this sort, an agent can get a fair idea 

of whether his agency is above or below the 
nection with lapsqd by-ine-s. 
idea of where the 
new business, or 
holders.’’

. time* .and agiin general agent- and superintendents 
ferl ,hr concise bonk of instructions on the

' general principles if insurance. on the handling, of a manual 
ami on the first ipr m iples of canvassing, to be given to new 
men in the held It it not always possible for the general 
agent to find tip* to give these new men full instructions 
In such rases sop>< such help inessential and vet few of the 
companies have ore really applicable to their own company

years premiums have been paid 
percentage of new business offset by lap-cs. 

lapse- to the total amount of bu-ineÏ s- in
.

: » average in ron- 
u Also, he can get some fair
lifti; ulty is, whether it is in the writipg of 
fn the attentionI ]

; '
given the older policy-f
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AN ATTRACTIVE INVESTMENT THE PRUDENTIAL iLIFE
rInsurance ComThere is- now on offer the balance of an issue 

of Empire Loan Stock at guo per share.
■ ;

L fcanadaWinniHead Office ’ . rriijs
progressive, reliaM ] |Blstrict 

Liberal contracts. Wgiln ? tp-day.I il l !
Director
TfH-
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j. casualty losses.’ It t otild be safe to say that the negligence 
of tnan in the United States and Canada is responsible for 
the great increase in fire rates necessary to underwrite the 

' hazard in this co intry as compared with the same hazard 
in the city of Benin 
fire loss in Berlin lis

A loss in Montreal during February, 1909, illustrates a 
hazard we have commented upon frequently—the possibility 
of a building settling to such an extent as to seriously strain
----------- v—v —— —-— **■—— Messrs. Daonst!
Lalonde & Company, 49 Victoria Square Montreal, occupy

■

or even break, the water pipes therein..
Lalonde & Company, 49 Victoria Square Montreal, occupy 
four floors and a basement with a stock of shoes and shoe 
materials. At half past five in the evening of February 
15th of that year, a sudden break in a coupling on one of the 
main feed pipes on the fourth floor deluged the building. 
An investigation showed that the cross beams beneath the 
floor settling about seven-eighths of an inch, had thrown 
considerable weight upon the pipe and coupling, breaking 
the latter into two parts. As the pipe and coupling were 
two and a half inches in diameter, the flow of water was im
mense. The building is said to have been built about twenty 
years ago. Which refutes the argument that only new struc
tures settle. Loss $786.18.

4th—Inherent or latent defects, faulty construction and 
inadequate supports through miscalculation of loads. Every
body has heard the old axiom—“A chain is no stronger than 
its weakest link.” In a like proportion, a sprinkler system 
is no stronger than its weakest part, and, as we are particu
larly interested in the cause cf large losses by sprinkler 
leakage, we will say that the sprinkler tank is no stronger 
than its weakest part or support.

Gerfnany, for we read that while the 
$175,000 annually, with a population of 

3,000,000 and a (fir s department cost of about $306,000, 
Chicago has a fuel loss of $5,000.000, with two- tlyrds of the 
population of Beylin and a fire department cost of over 
•3,000,000. This ca n be partly accounted for by the fact 
that all mercantile buildings in German cities are built uni
form according to al municipal code and also that the laws 

Germany make i t almost obligatory op she part of the 
party whose premise i were burned .to prove he was not cri
minally negligent gnd not legillv liable for loss to his 

t neighbors.

II

>

!■
Man is also negligent in inspecting and reporting de

fects, decay and çoirosion He is also neglectful in not in
structing new emplo rees ifi the care of the sprinkler system, 
particularly new was -hmcn. also in not reporting alarms out 
of order, and thié, of itself, is responsible very often, not 
onl> for large wafer losses, but for great fire and even con
flagrations. , Thg 1 nost important point in the care of a 
sprinkler system, af er looking into the supports to the tank 
and the tank itself, is the care and proper placing of the 
automatic alarms, .«y > that same can he heard at any part of 
the plant. During 909. pne casualty company, the “Mary
land,” found 655 alums out of order 
for serviçe and N.z6 > other defects.

I

There were at least nine collapses of sprinkler tanks in 
the United States and Canada during last year.

105 equipments unfit Of the Architects and Sprinkler Companies
How about the architects who have figured on a carrying 

capacity of the actual required volume of water to meet the 
demands of the local1 Board of Underwriters, forgetting that 
very often, the tank’s actual capacity is greater than that 
necessary to hold the amount of water demanded hi the fire 
underwriters and that there is always the possible chance of 
the tank being filled accidentally to its utmost capacity?

Do all sprinkler equipping companies or tank builders 
put up a tank of the exact carrying capacity, as called for 
by the specifications, or do they substitute and sometimes 
place tanks of greater carrying capacity ? I know of one 
instance where a tank collapsed and where the size was never 
questioned until the accident occurred and then it was found 
that the tank was of a different size from the one specified.

Do all firms putting up sprinkler tanks demand and pay 
tor the services of their architects as supervising builders, 
or do they pay for and get only the specification of the 
sprinkler tank and then depend on the construction company 
to put it up according to specifications T It has been my 
experience that the latter is the general order" of things. ^ 
I have also found in my investigations of collapses of sprink
ler tanks that the tanks did not always meet the require
ments of the specifications. My ccDelusions are that firms 
putting up sprinkler tanks, especially those erected upon 
buildings, should put them up under the direct supervision 
of competent architects.

Mr. Donaldson told several interesting experiences and 
incidents to illustrate his points. „ ^ '

Inspection By Responsible Person
Employees are. negligent often in not reporting, before 

cold weather sets it. the fact that Window light.
The assured th 'msojyes are negligent in not reporting 

ch, nges made about the plant which might impair the sprink
ler system ; changes, such as the moving oi pulleys, belting, 
drying rooms, heaung or power pipes, gas brackets and 
stoves for heating cjr manufacturing

Many of the

are out.
"

purposes.
. , pf sprinkler accidents could be eli

minated by scare. an<; supervision of the sprinkler system and 
buildings, by the management. This could be accomplished 
by the careful and hougfctful inspection cf the 
a responsible person, especially selected bv the 
and one who is th,roughly familiar with nhe requirements 
of the business an i thf limitation of the plant. Such = in
spections should be made at regular intervals, at least four 
time a year, prefer; blv at the change cf seasons. The per
son sele. ted should t use good judgment and carefully dlan 
his inspection so tlat it would suit the need of the seaion 
l'or instance—m t ie wipter months, the particular need 
would be the rlimii atioe of the freezing hazard in all parts 
of the sprinkler sy tern. but. especially in the parts of the 
sprinkler system located ip bay windows, hallways, skylights 
attics and other pai ticuariv exposed places, especially where 
*-?** system is in use. Where the alternating wet and drv 
System is iirusey cai evhpeld be exercised m the proper drain
ing of p.pes before 1 here is danger of cold weather and freeze 
ups During the summer months, the prevention of loss bv 
heat should have special consideration The inspector 
should see that ther"-are ho places like drying rooms,or con- 
hned space» where steam pipes combined with sun’s ravs 
or skylights where the] sun’s ray- alone coming in direct 
contact w|ith sprinklrr h^ads would cause same to fuse. 
Natural Wear and ’’ear

< . II IK

premises by 
management

i

r

i .1

-§■• ■■ FEBRUARY FIRE LOSSES.
The fire loss of the United Statès and Canada during 

February as compiled by The Journal ef Commerce shows a 
total of $15,489,350. The following table gives a comparison 
of the losses in February, with those of the same month in
•W:— ,

January .......................
February ...............

Total—two months

I
f wa.K particularly shore mortar 1- crumbling and falling

wU„Um^tbr,Wu‘n t}C brifks aUo thr ■«««.' the wo,.d
*°[K overflow, to see that there is no , orrosion de, .„ 
bi<k of paint or stoppage, also that in cold Heather the over' 
Hrov does freeze. or in discharging does not flow on to the 
ladder p. the tank ‘ Hoff ttiakm- same insurmountable Em 

i pWrt<‘' 'h"uk! " ' arned not to han- anything on hr lean 
arphmg against, a ly pipe of the sprinkler system

• i i ltd - Natural wear and tear and unfm>een accidents.
n<k r ,lvis caption under» rito'r- class all accidents 

‘ r r ,hr ■'r, nf G xb explosions, collapse of buildings, ne- 
g 1 gem e of man, or defetfs in construction, 
a If- a* follow % : —

re oon "K‘ lnK “ff without any tradeable

i

$22,735,000 $15,175,400
16,131,000 15,489,350

1

$38,866,000 $30,664,750 •’
During February there were 279 fires where the loss in

each instance was reported at $ 10.000 or over. For compari
son the following tabulation according to their destructive
ness may be of interest : —I j

.
$ 10,900 to $

20^000 tO
30.000 to 
50,000-to 
75,000 to

100,000 to 200,000 
200,000 and over

l Total ...............

As noiFd last week, the Monetary Times estimate of 
Canada s fire losses for the month of February is $756,625, a 
decrease of $506.380 from the same month last year

notI I I U I
20.000
30,000
50,000
75,000

100,000

-97

i?Some of whichIQ I 25’-1 22
23Belt- breaking.

Bursting machncry 
reezing in par - of system thought

action
I lisinlegration. 
t tvj'T,.v mg' of ionrs ‘which 

“lenicint of fo lildings.
Jarring
F' *“«ive heat.

IV ‘ and ither accidental

. I

; -ji
12

I to 1)C free of this 279hazard
rh#-m it 1!

may cause samv to sag.

The Building Inspector of Vancouver, B.C., is preparing 
plans for two new fire halls.
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Buy or Strfloa
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JOHN SCOTT
Chartered Accountant * Auditor. Manitoba k Scotland 

M Alklan Building, Me Dermal Ave., WINNIPEG 
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THE CANADA-WEST FIRE INS.
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7 ^Ïn^!r\lan[i™ïtS^"t"rrüonan<l ^ C B ^ Approached fiom’a speculative or profit j^iÇtMidpoint 
An Atlanta man, Mr. T. H. Jones, writes a paper predict- It is like fire insurance, to which As operates Ae analogous 

1B* great growth in the future for credit- insurance. He -purely protective in its essence and PUgxiMti; TJie l^mt 
—“Credit indemnity is not an experiment. It is a door of a bus,ness firm is cfosed against Assist loks btr its 

«nwnstraTed fact, a soyivd business proposition, and a great fire policy, but the back do<|>r is open to t|ie cdjbrapt strain 
public good. Since the losses by failures in business are very iof bad debts. .*

x —: -

; »

ii

ClurKuon^T^roVu *flQ. Menil**

Bonds Loans Reports Insurance
prepared to guarantee both prlorip.1 and interest on lotto, m pine*. 

Wwy Invested on sound securities at good rate

CANADA GENERAL INVESTMENT 
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Mend Office-GRaIn EXCHANGE. WINNIPEG. CAN. 
Sru.cn Of ice—14 it Breed St. Feme. Brood Sc. LONDON. ENG.
OFFICEk..—.,°iL W. C. SvT*E»L«en, President ; Majoa H. Acneson 

JkcPresident ; V. F. Onus, Manager Insurance Department; F. E. Cole 
■*,TteMurer ; Mtayon Ms it, ill, Man. Director, London Branch ; D. H 
“AFono, Asst. Managing Director 

JJMRCTORS Hon A. P McNan ; F A. Bug". Saskatoon; M. G

. lunaiaL Bane or Canatta, Winnipeg ; Lloyd* Baa*■ ogguii, England.
Corrngpondenee Solicited.

OSIER, HAMMOND & NANTOK.
STOCK BROKERS.

CgM K P0RTA6E AVENUE 111 MAIN STREET, WINNIPE6
Bay and Sell oo Commission. STOCKS AND BQNpS.

Or Toronto, Montreal, New York and London Exchange*. 
Telephone 1991.
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Assurance Company of Canada

'1: ?

UN LIFE,
: \

! A Great Year
The splendid record of the Sun Life of Canada is typical of the 

a vancement of Canada and its institutions.
For the first time a Canadian Company has secured more than 

Twenty Millions of Paid-for business in one year.
$648,000 Annuity’premiums received last year—the strongest 

evidence of public favor. ’ ^
The increases made by the Company each year are greater than 

the total figures of some excellent companies.
The exceedingly remunerative character of the Company’s i1 cAuccumgiy remunerative character of the Company’s in- 

vesUnents assures a continuance of a high "basis of profits to policy- i

\ Assurances issued in 
Increase over 1908 

i Cash Income from all
*9°9 an<i paid for in Cash... $ 21,509,273 16 

1 1,72$,601.95
7,778,132 05 

, 828,530.07
32,804,996 77

I9S9 3,566,47126
Profits paid policyholders entitled to participate in ’09°'24I 1

1909 ....................................................... g . x
Added to Surplus for future profits and further pro-
J t,eC,i°". Policyholders ............................................ 7,2,230 58
Surplus, Company1*- valuation Standard (Hm. 314

and .3%) ............................................. ............................• , ,08 sn si
Surplus,. Government S,andard_................................... 4*94o!556 77
Payments to poli«-yholders and beneficiaries in 1909 2,824,^84 01
Total payments to policyholders since organization.. 23,243,167 45 '
Total I-ife assurances in force December 31st, 1909 129,913,669 52
The above splendid results were obtained with a reduction in the

ratio of expense.

sources 't ' ' ‘

! Increase over 1908 
Assets as at 31st December, 1909 

Increase over 1908 
Profits earned int

\

I
* -

;

THE COMPANY’S GROWTH
: A«eU (excitative of Uncalled

C*»«al.)lac one. Life Aaaaraacet in Force
—Ü.-f

Î S 48,210.93 
172.52n.42 
51.3,140.52 

2,596.207.27

$ l•(•4 96,461.95
397,777-32

2-233.322.72
4,247,664.61

32,804,996.77

$ i ,064,350.00 
3,6,5,124.35 

13.337,983-08 
52,806,035.93

159,913,669.52

MONTREAL

' (<«9 
189»^
1909 7,778,132.05

HEAD OFFICE,
ROBERTSON MACAULAY,

Présidant. VIce-P’ m ■' “ACAULAV, F.I.A., F.A.8. 
c President. Managing Director and Secretary.

JOHN A. TORY, it Adelaide St. Fact, Toronto.
Supervisor for Western Ontario and Michigan.
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FIRE INSURANCE i

THE MONETARY TIMESMarch ia, i9,c-

rFIRE INSURANCE

The London mutual

FIRE
<6nTna*Ammnin

6 :| r» rC* X

COMPANY
11 n ■

a«|Mk
iMfiwwr jmmtAm* ». igio

INSURANCECAPITAL

*1.500.000._4_..V_ " J UMiUTlIft
6.222.01e :Rtwm >n u mV I established: me

HEAD OFFICE, - TORONTO
Is not a new venture, but an old-established, 
successful, Canadian institution, with a dlean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholdersj* 

«———
O. WCISMILLER, .Prestdeni sad Managing Directe*.

1
NCT su.plus

* ASSET»

16. 162.229
AGENCIES THROUGHOUT CANADA

r—HMr— tn,FOUNDED IN 1006 -
tv. 1., Vnioa A Cro»» In.ureece Company taw* ”^ Ufc 0*cr, Ü* nam. of tb. Compeer he. Wen .!»«§ to

"Til Lav Uilii à Biel Immci Ciapui
mu*

:14' r ’
•SKTSusrsers^^ aj 

I I. E.E- OlCf* s-
Accident P«Mf it. C Inn-

VI ir
------------------------ --------------------ILJu
CALÉDONIAN INSURANCE COMPANY

1 r
■■iThe Oldest Scottish Pire Office.

LANSING LEWIS. Mseagw • J. O- BORTHWICK. Sfem**7

MUNTZ ft BEATTY, Reeldent Agant.
Temple Bid*.. B.y St. TORONTO. TetepWoe Slate fi * "•

_________________________________________ P ------

WATERLOO MUTUAL FIRE INSURANCE
lirmaw m MB-

WATERLOO, Oit V

ASSURANCE COMPANY
LIMITED *

[1 '

GUARDIAN
ESTABLISHED 18*1.

Assets exceed Thirty-two Million Dollars
Head Oflce for Casada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hardi, Assistant Manager.

ARMSTROHC A OeWITT, General Agente, 
t Lane,

CO.

Heed Omce
Total Assets 31st December. 1906,
Policies in force in Western Ontario, over

GEORGE D1BBBL 
T. L. ARMSTRONG, b

00
00T0R0HT0.ie-is

WM. SNIDER. F re. ideal 
FRANK HAIGHT, Manager.

! ¥
: Co'y &SK*’

Gain In AnaeSa Swing ISM
^ reti..re’ ”•

CE COMPAI
D OFFICE: BRANDON. MAN,

. A CENEBAL FIBi INEERAMCE BlltlNESa TRANSÀ6TSB
Funs O. Fowl». Fro-W««: Amos McDo.au», Vim-Pmektam;

Jos. Cooimu™ Manager. ÿ »
Insurance Agencies. Ltd . «42 Somerset Blk

W. J. Btaflord. Maugrr

1fShQ
. >;PIONEERS' 1

FIRE INSURANCE COMPANY
BRANDON, MANITOBA THE CEWTRIl CANADA INSURANCE ,

HU6H R. CAMERONA. 6. FRASER ;S. L. REAR IManaging DisectorPresident Vice-President

Winnipeg Agency 1
4i

I
: 1% It pays municipalities to have their 

announcements in the pape^which 
reaches the largest number of pos
sible purchasers, not only in Canada 
but all the financial centre* of the 
world. That paper ia

The Monetary Times

!
:

■

an., the _________________

Mercantile Fire 1

INSURANCE COMPANY
AB PW.W O, Fms li

' I FT
J

Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents

c. s.

QUEEN
Tofô*NTO “ '%.‘Mato**r ■SKLStoî^r«I

Assurance Co.
Fire and Marine.

WESTERN
VV Incorporated 1851. 

Capital • * j S t,see,eee.ee
3,ts7,ea*.6s

Losses paid alnee organization 51,441,17*.*4

Head Office TORONTO. ONT. 

Hon. GEORGE A. COX, President
V. B. MelUe, C C Foster,

Goml M.oiter
f. L Bract ad Jote Hoslln. I.C., LL.D.

Vlee-Pre.ideet»

15=

Î*

-

> 
•

LU
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Toronto, Ont.—Store of the Art Wallpaper Shop, Ltd.; 
damage $20,000; insurance $15,000; tailor shop of Mr. J. r 
Brufer ; damage $2,000; building owned by Messrs, kyrie 
Bros. ; damage $4.000; total damage about $30,000; cause, 
lighted candle falling. Building occupied by Messrs. Green 
& Company; Armstrong & Company ; Newfoundland Fish 
Company, and W. K. Colville & Company ; damage on stock 
$500; on buildings $2,500. <

OME RECENT FIRES.

j ,AltiL—Gntr Mock ; damage, $10,000.
, dut.HCrows Hotel ; damage, $2

Residence of Mr. Kobitaille ; completely

McLeod
Otu
Quebec, Q

destroyed.
Dartmouth, |N.$.—College ; cause, defective furnace ;

damage, 60,0003 j
Vancouver, 8.C.—Shanghai alley ; may destroy Chinese 

section of town. I
Sherbrooke, Que. Building owned by Mr. C. H. Fletch

er; damage, 2,jso*.
Creystock, Ont.—Residence of Mr. Joseph Robinson; 

totally destroyed.!
Moncton, N.•. American House Hofei ; damage, $20,- 

000; partly injurjed.
J Ottawa, Ont—j

stroyed; daunajgig $i,$0o.

,000.

I
I

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REBOOTED.I

Rockellfle, Ont.—Residence of Mr. Frank S. ChecUey; 
cause, defective stove; damage on building $1,157; insured 
in the Manitoba for $5,000.

London, Ont.—Huron College ; cause, defective gas jet; 
damage on contents $157 ; on buildings $2,000; insured in 
the Royal, Connecticut; and Western.

Oakville, Man. — Residence owned and occupied by 
Messrs. Anderson Bros., .cause, defective furnace ; damage 
■ in contents, $1,500;’ on buildings $1,350; insured in, the 
Portage la Prairie Farmers Mutual.

Victoria, B.C.—Building- owned by Messrs. Gillespie 4 
Hart jând occupied fay Messrs. H. W. Davies & Sons ; damage 
on stock, $ 10,000;f insurance, $2,000 in the British jmerica 
and $1,000 in the Londoh arid Lancashire.

Fraaervltle, Quo.—Store occupied by Messrs. Damiens 4 
Company, and owned by the city of Frazerville, damage, oa 
stock $2,000; insurance $500 in the Rimouski and $50010 
the Dominion ; damage on buildings, $20,000.

Ottawa, Ont.—Haidware store occupied by Mr. Thos. 
Shore, building owned by Messrs. Charleson & Duford; 
damage on stock. $10,000; insurance, $5,ooo-in the Phoenix.

Rodney, Ont.—Factory of the Rodney Butter Dish Co., 
dapiagc on stock; $050; on buildings and machinery, $$,- 
Joo; total $9,150; insurance. $4,400 in the Norwich Vnioa.

Vittoria, Ont.—Store, owned and occupied by'Mr. Frank 
Smith; damage $7,500; insured in the Gore and Perth 
Mutual.

Ba|rty of Mr. D. Sciarroni ; totally de-; I

Ollt^j-Delatre Street School ; cause, in
age, ilight.
L—Stor« of Mr. Frink Smith; damage not 
artly insured.
Int.—Methodist Church ; cause, gas explo

re
ccndiarism ; d

Vittoria, 1 
yet estimated

Woodvllle
sion; damage! about $b,0oo.

Havelock, Ont.
destroyed ; capst unknown.

t.—-foundry of1 the Gurney-Tilden Coro- 
: pany ; damage about $5,000.

HMelton, B.C.—Hazelton Hotel ; damage, $20,000 ; cause, 
lamp upset ; ipstiranqe small. ,

St. Thomaaj Ont.—Residence of Mrs. Mèrrison ; cause 
match igniting ;]damage $100.

Ant

I
J

—Residence of Mr. F.d. Carr ; completely9 -x
: Hamilton,

IIx

I -,

I , N.8.-t-Residence of Mr. D. (y. Kirk; badlv 
damaged ; insured for $10.000.

North W Ont.—Cottage of Mr. Wm. Bowes ; 
cause, overheated strive ; damage, $3,000.

Huntsville, Ont. - îResidence of Mrs. J. Phillips ; cause, 
thawing out Watèr pip is; damage, unknown.

Winnipeg, Man.— Store of Mr. Finn : office of Dr. Mc- 
Kechnie ; Ü. S. detention house, and irhmigration hall.

Shlpton, Que. Residence* of Mr. John S. MacDonald; 
completely destroyed ; cause, stove pipe;burst; loss fully in
sured. I

f.

Waterdown, Ont.—Flour mills owned; and occupied by 
Mr. Alex. Robertson ; cause unknown ; damage on stock, 
$4,500; on buildings and machinery, $7, boo ; insurance on 
stock, $2,500 in the Millers Mutual, and $500 in the Econ
omical ; on buildings, $4,000 in the Millers Mutual.

Frnaorvllle, Qua.—Town hall ; damage $25,000: in sur- 
St. John, ^.8.—Store of Messrs. J. Johnston & Com- ’ ance.on building. Norwich Union $1.000; Atlas $t,000;?Royal 

pany ; cause, h<jt ashes ; damage on stock about $2.000; on $1,000; Union $1,000; Guardian 1,000; Western $1,000; 
buildings, $500.! N B. fir M. $1,000; Northern $1,000; on heating system,

Oeoerento, Ont.—Vacant dwelling house, owned by the 1 n.on $750; on safety vault, Vnion $750; o^fixtures, Phoe- 
Robinson Company of Kingston ; cause, unknow n ; damage, nix of London $2,000; total $11,500.
$1.000; partly jjisurod. -j $t John, N.8.—Residences of Mr. R. N. Dean ; damage

Fra servi! la, Que.—Town ' hall : store of Messrs. Damiens on contents $400; insurance $700 ; on building $1.400; in- 
& Company, an<j the Tran*--St. Laurent office damage $25,- surance $2.000; James Daley ; damage on furniture $700; 
000; insurance, 1815,000. insurance f 500; Mr. Medley Watson ; damage on- furniture

South Yarmouth, Ont.—Barn and contents belonging to $f»50 : no insurance.
Alex. Russ 7 cause unknown ; damage $2,500^ insurance, Ottawa, Ont.—Saddlery and leather goods manufacturing 

$1,400 in the Dominion. establishment occupied by Mr. Hugh Carson, and owned by
$*• John, N.B.—Residences of Mr. Richard N. Dean and Messrs. Châtie son and Duford ; damage on "stock $35.000; 

Mr. James Daly j. cause, defective ga> pipe ; damage. $2,000; insurance, Atlas $3,750: Sun $1,506; Commercial Union 
insurance on copient'. $1,200; on buildings, $1,500. $2.000: Royal $2,500; Norwich Union $2,000; London Assur-

Swan River, Man.—Departmental store of Messrs. M<p a nee $ 3.000 : Union $5,000; Phoenix of Hartford $2,000$ 
Kav & Son, arid millinery store of Miss’ Baldw in ; cause Monarch $3,000; Hand in Hand $1,250; Queen City $8,000; 
supposed incendiarism ; damage $25,03*1; insurance #7000. Independent $1,000. Total $35,000. Damage on building 

-s Cobalt, Ont,—Gymnasium, restaurant, and saloon of Mr. $7,800; insurance. Royal $10.000; Yorkshire $9,000; Phoenix 
Frank Smithers ; damage $3.000; blacksmith shop of Mr. Gz of London $5.000; Queen $11,000. Total $35.000. Crows 
De Wolf; damage about $1,500; cause, overheated stove Hotel; owned by Mr. George Bryson and occupied by Messrs. 
P*!*6- McGuire Bros. ; cause, defective wiring -.damage on contents

$500; insured in thre Queen City and Rimouski.

Ont.—Résidence of Mr. Geo. Man garde ; 
IS, about 2,500; on building, $500; fully in-

Fort Wllltai
damage on conti 
sured. '

I

111 -
i*
I

w -1
1

1 Mr
J:

.

8t. John s, Que. Building owned by Mr. John Donaghv 
.end occupied by Mf. J. T. Naylor, and the Standard Glove 
Company ; damage, about $7.000; insurance on building, 
$3,5«>; on stock, about $4.500.

- Lardon, Ont. — Resident e of Mr. George Sanborne ; 
cause, lighted < aridjt ; damage $100. Warehouse of the Lon
don Rag and Metal Company; cau,e. cigarette stub; dam 
age about $6,000,. partly insured.

Montreal, Qua. PremixesXof tbe Donjinion Shoe Supply 
Company and the Montreal Chiha and Glass Decorating Com
pany ; damage, about $10.003/ Warehouse,of the Montreal 
Cotton and Wool Waste Coriipany ; damage about $7,000; 
caulr, spontaneous combustion.

Iroquois, Ont, Two Mocks containing residence, millin
ers establishment arid drug store of Mrs Serviss ; residence, 
grocery store and livery of Mr. W. N Abbott : feed store of 
Mr C. M. Munroe, and implement warehouse of the Deering 
Harvester Company ; damage about $10.000 ; partly insured.

Toronto, Ont,—Brick shed of the F razee Cartage and 
Storage Company, with automobiles ; damage. $10.000; in
surance on autos. $800 Residence of Mr David Walker • 

playing with matches ; damage. $300. Residence of 
Mr Frederick, «ipere ; cari»e. lamp explosion : damage* $200 :
* ni I v injured.

-1
14

m

The sale of the !. Pender Co., wire nail manufacturer*. 
St. John. N.B.. has been arranged. The company interested 
is the Kaministiquia Power Co. .of Fort William, Ont., ww 
among those identified with the deal were Messrs. H. S. Hew, 
C. R: Hosmer, and F. W. Thompson. _ ç

It was recently suggested that the City of London. Ont., 
form a joint stock company for tbe purpose of purchasisE 
land suitable for factory sites. A request to the Legislature 
asking permission to spend about $100,000 for this purpo* 
last vear, was refused.

The Grand Trunk Pacific Railway are reported to have 
under consideration, plans for extending the Central V®*" 
mont line into the New* F.ngland capital as well as the capita* 
of Rhode Island. This is the result of the Boston »nd|liam* 
Railway having threatened to break up the harmonious re
lations of that line with the Grand Trunk. Boston capitalisât 
have intimated that they are prepared to support the projert? 
as this enterprise is the only means of breaking down tm 
railway monopoly in the New"F.ngland States. It is said that 
the Grand Trunk can get into Boston by means of legislate*

i
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FIRE INSURANCE FIRE INSURANCE>P, Ltd.: 
Mr. J. L 
r* Ryne 
0; cause, 
rs. Green 
and Fish 
on stock

NEST. PAUL FIRE AND M 
INSURANCE COM PAN

ST. PAUL, MINNESOTA
The Occidental Fire 

Insurance Co. FeeiHee 1863.

$*.eee.iAssets Over 
Policyholders' Surplus Over $2,000,

wcurityotCmiuMti.il Policyholder* . . ^ $ !1’
For Amor Contract. ( Fir*), communie»!» mth the following ■

DALE ACOMPANY, Coriraiae Building. Montrant. Q„ fiwnj A|t*U tor
W. E.^UDGKR.isKii'e St. Emet, Toronto. General Agent tor|prov..cn <d

and5E3o,j£™ JSL *"■** + 'W—1

WHItS * CALKIN, t* Prime* William Street, St. Job* NjB.. General 
CHRIsfENSEVTaG^DWIN.^T'smîîwn Straw, San FrjsciSeo, CaL.

R M. MATHESON. 
Vice-President

A NAISMITH, Preeideat 
A F KEMPTON,

Sec. sed Mgr. C. D. KERR, Ti
authorized capital
SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405,18
Head Office • •

FIRES

rhecldey; 
; insured

SSOO.OOO.OO
8308,300.00

. 1:
Ï

\
gas jet; 

nsured in . I
WAWANESA, MANITOBA ■ j-upied by 

; jamage 
id in. the Canadian Maries

'DALE A COMPANY. Coriattn» Bo-ldlee.
illespie t 
; damage
l .^merits

amiens A 
image, on 
d t5oo in

*

The Acadia Fire Insurance Company
f;OF HALIFAX. N. S.

'•MADE IN CAN
............... $400
................. 300

I’AESTABLISHED A. D. alba 
Capital Subscribed 
Capital Paid up ..
Total Cash Assets 
Uncalled Capital..

;

00
00

dr. Thos.
Duford; 

■ Phoenix. 
Dish Co., 
nerv. $«,- 
ch Union, 
dr. Frank 
ind Perth

STABS$5
IOC

874 es
'llf. Liabilities, including ReiosurapeO 

Surplus as to Policyboldeed....
For Agency Contract* Ont.no end Quebec.

. aieetreaL W.LN^BITT

Reserve............ spr
T. Sàf>i.ot Ageociw

41

MJs
mabHaIia Albert $ SailTHOS. BRUCLKm “.7m ra^.r. Bui man Block. V 

Columbia -COK BET ft DONALD.Graeral Ag.nu, V 
ie-U-M Welllagten Street Seat I
^‘"V.'tTMSSoay. *.

cupied by 
on stock, 
urante on 
the Econ-

av*r. B.C. 
RUbS ft

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
of London, England:

Total Funds Exceed S86.250.000 
Security Unexcelled 

Curia BnKk : Ciriw St. imt aid ricBIII Sts.. HOITREAl
T. L. MORRISEY, Manager

TORONTO OFFICE : IS end 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

-il.
rx>;„ insur- 

too;'Royal
> St,ow; 
g system, ^ 
res, Pboe-

i; damage 
Moo; in
ure «700;
- furniture

ATLAS ASSURANCE CO.,
Limited

<

OF LONDON, ENGLANi 
n 811,0

^.S'ajrsriKsarrfJS'ESkn-
th«y burn. ’ '»

Aesan—i.«., Rnnl Agent. -ho Work—aaud la aanpra.
Departmeet, R. W DOUGLAS, Loral 

,17 Nam on Btdg.. Cor. Mara rad Pottage Art. Wu 
u-tmanti SMITH ft MACKENZIE. G 

■4 Toi00to Street, Teroeto.

Il

Subscribed Capital -
Dollar*

rufacturing 
owned by 

; l3$.<**>: 
rial Union 
Ion Assur
'd fï^oo; 
ty I8.000 ; 
1 building 
»; Phoenix 
o. Crows 
»y Messrs, 
n contests

'nés*, s*»-
ai Agent*
Pi 5 '

North WResidence, Main 1146

1

Norwich Union
FIRE

Insurance Society. Liaited
* Founded 1797

Head Office for Canada:

TORONTO

It Arras W C. HINSHAW, Braack Mi
44

■

' ■ I7""™*First British”Insersece OBce Established ia Canada,^

I Phoenix Assurance Company,.
Limited, of LONDON. ENGLAND

r.undad 17SS* I It
with -kick i, incorporated ■ Jj >lit raitu 4 mmi iifj otuct

(fMBiM 1717) 1 (' L
HEAD OFFICE FOR CANADA: ®

100 St Francois Xavier SL • MO
R. MacD. PATERSON , „ ^

J. B. PATERSON I Mesaeerl £'§f 
Agent, wanted—Apply_to^Head Oft ce.

i SSa,i

ufacturetl.
interested

Tnt.. wbfle
H. S. Hok,

don. OsL. 
purchasisf 
.rgÿslstme 
is purpose

rd to hsi* 
ntral Ver- 
the capitsl 
andgllsiRS 
mnious re-

John B. Laidlaw, 
Manager. -

A. H. Rodgers. 
Branch Secretary

‘ il
*" 1Calgary Fire Insurance Co. «4

—R. R. JAMIESON. Pres. O. TEMPEST. Vlce-Prea. ucj-waitu nut iisiiike mm
H. H. BECK. Manager.

APPLICATIONS FOR AGENCIES THRCUGÉOUT 
THE PROVINCE OF ONTARIO ARE ISVltl

H. N. MOTLEY, Secretory.

capital^ 
he project? Head Offices Calgary. Alta.

" A Confrpsny that gives Absolute Protection.”
adown the 

is said that 
lrgislatkB

ro

TORONTO, -

$|(l
■ *'

BRITISH AMERICA
Assurance Co*y
Head Office, TORONTO

■DARD OF DIRECTORS
JOHN HOttKlN. K C. L L.O.

VeePrwwden».
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PRLLATT

■ON. GEO. A. COX, Pnradent

«OBT. BICKERÛIKE. M. F.
I W. COX

HANNA 
LAIRD

*. A. LASH. K. C.. LL.D.
K. R. WOOD
W. B. MRIKLE. Managing Directe *

Capitol, $1,488,808.08 
Assets, 2,000,170.18 

paid alnee organization

-)!

aLkx

P. H. SIMS. Swrerary

$33,000,704.01
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LONDON & 
LANCASHIRE
FIRE

fi

[

y

INSURANCE COMPANY

«

Bp T*t»l IlMli 
981.T70.S6423

vT

c. S7.eoe.232fw

(Greatly in firm of other 
Fire Companies)

M »n»rer for Canada
Randall Davidson
Resident Agents, Toronto 

Branch
Evans * Gooch

2

TO LIFE MEN
nigiii-niiimim

OF CANADA

wishes to engage m Nova Scotia, Quebec, Ontario. 
; Manitoba afcd Saskatchewan, several competent and
.p- — —

AVID BURKE>

MONTREAL

SUN FIRE ”T
Head Office Threadneedle SL. London, England 

THE OLDESt INSURANCE COMPANY IN THE WORLD
Canadian Branch—IS Wellington St. K.. Toronto. Ont.

KL M. BLACKBURN, Manager
f. McKAV

agents Wanted in au. unrepresented districts

■

Ontario Inspect oc

II Tt Rhone M.
M. «MA and *HJ

.

1 The Continental Life Insurance Company
Continental Life Building, Terence

Have a vacancy for an exoerieoced field mao ai Inspector 
lor the Province of Ontario.

Apply GEORGS & WOODS. Proaident and Managin' Director

I

THE NORTHERN LIFE
The butines* j for the year ignq just closed shows the following 
results :—
Increase in Premium* Receipts, i4 per cent. ; increase in Interest 
Earnings, *6 per cent]; increase in payments to Policyholders, 46 
per cent : increase in Assets, 36 per cent ; increase in Reserve for 
security of PfTicyholders, 16 per cent. ; decrease in tbtal Manage
ment Fvpensei, j per jteni. ; decrease in Cost of New Business, 16 
per cent
Sound conservative management should appeal to you. '

j- AGENTS WANTED.

JOHN MILNE,

m
,

* W. M. COVENLOCK
M

North American Life
Assurance Company

•• Solid as the Cotuiaeat » * "

President: JOHN L. BLAHUB 
Vlca Pmaldanto: B. GURNEY, J. K. OSBORN 
Mae. Dtroctor: L. GOLDMAN, A.I.A., RCA. 
Secretary: W. B. TAYLOR. B.A., U..B.

1809
One or two good

of character aad ability,

i For particular, write M

Cash Income - $2 078,676 
10.480.466 

Net Surplus - 1,018,121
SSERTI

T. G. MeCONKEY, Supt. of

Home Office, TORONTO
t

THE NORTHERN ASSURANCE CO., LM.
OF LONDON.ENGLAND

Canadian Branch, No. ■ Notre Dtuar St. Want,

Fin aad Ufa. ate..
Il : **Sthe Oo of

W.Tram,O. a .T,

Head OBce Canada 
MONTREALTHE L0HD01ISSUREE" F sio.ooo.eee

Established A.D. 17» FIRE RISKS accepted at «meat raMe 
Toronto Agents: 8. Bruce Harman, It Wellington St. Baal.

>

Insurance Co. of North America
Incorporated 175*4

Capital, gs,sse.eee.ee
miFt

■ si *0,ooo,oee.ee
Gee Agent* far

M ftarplaa* 
Lows faid Since Orgaai 

ROBERT jMAMPSON * SON.

THE STANDARD LIFE
1EAL, «ra.

•60,0*0,0»
17,000,0»
7.006,•»

Invested Funds
Investments, Canadien Branch 
Revenue . ...
Deposited with Canadian Govt, and Govt Trustees, over 

Apply lor full particulars.

CHA& HUNTER, Chief Agent OatD. M. McGOUN, Mgr.

MIN at CNtRQY are
localities represeati*g a

red WRRK a* MOMENT in
sixty-yhar old iastitotioe" with 

liberal, law-coatormiig policies, cad helpful Howe oBte 
tioa. Mach good territory available. Many opportuaitic, for ad- 
vaatageoas positions. Inquire NOW.

Union Mutual Life Insurance Ce'y.
PORTLAND, MAIN1

Fred. B. Heart E. Marta, laginMW
For Agencies ia the Western Division, Province of Quebec aad 

WALTER L JOSEPH. Manager, tpEastern Ontario, applyvro 
Sc James Sc, lloetreaU 

For Agencies ia Western Ontario. apply to E. J. ATKINSON, Mas- 
ager, toy Manning Chambers, 71 Queca SL West, Toronto.

tin
1636.v.

mmm
FLlVERPOOLi

AMO

London

B^l08M
^insurance company^

Va

IV

\ V»
Canada Branch, Head Office, Montreal.

i
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LIFE INSURANCE LIFE INSURANCE

H
fJfe For Three Successive Years 1 <■

!

y ;The Great-West Life has written the largest Canadian buSigjb _ 
any Company. Last year, the Paid-for in Canada was 
the largest Canadia 1 business ever secured in a yesi^|t nag 
Company.
This prominence is readily explained. In The Great-West U| Ugh 
interest earnings (7.05 per cent, net ra 1909) are added' tg ipw %**- 
penses—the result being low premium rates and unequallMîlbrdMs 
to Policyholders.
Details of these profits are given in the booklet "Actual jÉestlo 

s U
A*’ tor a copy. • , IB 8

«• of

OW
fifty.

MM
' 'il |îÎ

The Great-West life
Assurance Company t„ LU.

HEAD OFFICE,■L

■ $:: **2 I IUhe-for ' \ hTHE HOME LIFE
Association of Canada

Nil Lift Blllflil, TORONTO

Capital Ilf fonts, $1.400.000

IMUTUAL LIFE
OF CANADA If!^ >.u:

a
lL

i. t4
wrote daring 1909 new business (all Canadian) géàount- 
ing to

making total insurance in force, December 31, 1909,

j '
Its net surplus earning for 1909 over all liabilities wae

I J n
while the ratio of expense to income was less than for 
the previous year.

test.

g6.125.57S

erica g59.2s1.595Reliable Ageete wealed

ed mi
2506,921.25

HON. J. R. STRATTON. 

J K, MeCUTCHRON.
>0 00

fat

A. J. WALKER. A.C.A., Secretary

Head Office - Waterloo, Ont.
êJFE mm
«t

The Federal Life Assuranceeo,osQ,m
17 000,0» 
7,300,0» 
7,0»,8»

Company
HEAD OFFICE : HAMILTON, CANADA.

Capital and Ame»..........................$012.949.53
force - -21.0t9322.31

Paid to Policy bolder* » 1909. - - 34727443
F 'ïMon DwiraMa Policy Contracte | _

DAVID DEXTER, PtwaMewt

i

tgcat Ont

Total
b

te for ed-

DESIRABLE VACANCIES ■it--

Co’y.
The Excelsior Life Insurance Company ■------- ——V

*icbec eed 
lager, ip

ON, Nee-
OF $ 

CANADA
At 31 at December 1908 j

assets • * • À t aa,2Ss,sia.5i
SURPLUS over all liabilitlea. and Capital

Hm U and 1 per cent. Standard LIM4U.M
SURPLUS GOVERNMENT STANDARD 4,1 VS.4» 1.
INCOME IMS.........................................S.Mi.SOI.
ASSURANCES IN FORCE. • IS.S17.740.

••PmiUl,

Tws

SUN LIFEat O
***ral contract. will be givra to geatiewea poeeeeeiag requisite qualifl- 

■bich ant iacl.de ability for orgaairiag and procuriog aew 
Apply Head Oflce. Toroato.

DMtrtct Agent».

1

2Ï DOMINION LIFE,
KAO OFFICE.

Assurance Company
Write to Head OSce, Montreal, for Leaflet cotilled

•eeieweeeieee *'WATERLOO, ONT. JEU

-—-

SUN LIFE POLICIES ARE EASY TO
THO*. MILLIARD. Pre. a" Man. Dir. 

H. ROOS. Treasurer. -
«I. B. HALL. 4.ia*,a.a.i. See 

FRED. HALSTEAD. Supt. of Agencies. i * i • .v*

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENGLAND .:

Lira.

lirphit, $268,500,57 Assets, $1,620,361.68 • a
MARINE. ACCtoKR

Ue Fund, (la epecLl Ireet 
lot Life Policy Holden, «17.1M.«6 

21.260.000 Total F Bade exceed 86.860.000

ram.
Capital Felly Subscribed «14,750.000 L 
Total Aaraal lacoae

-

For Reliable and Timely Insurance News 
—-Read the Monetary Times each week.

Head Oflice Canadian Branch. CeMMcrkal Union Bldg. JRoBtrttl 
Jes McGregor Mgr Toronto Office. 4S Wellington StiUaBt

GEO. R. HARGKAFF. Gea. Agent lor Toroato end Contfy of Verb

; .

I a

CROWN LIFE
SPECIAL POLICY.

GUARANTEES INCOME FOR LIFE OF . 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
Write Far Particulars.

CROWN LIFE INSURANCE CO.
TORONTO.HEAD OFFICE,

CONFEDERATION LIFE
ASSOCIATION.

Held Office, - Toronto, Canada
• i W. H. BEATTY, tea 

Vlee-PreaMe
w. O. MATTHEWS, tea. FRED'S WYLD, tea

LK SSU1, E»., S.P.
». I. WILKIE Ek,

WS. WHYTE, Eeg.
HON. J AS Y0UN0 
I0NN eSCDONALD. Esg. 

ÂimÜR JUKES I0NNS0N, Egg., S.0. 0AWTNRA SULOCK. E».
I. K. MACDONALD,

ES, Egg.I.

e. e. BACDONALO,

PUJCIES ISSUED 01 ALL APPROVED PUNS
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SMOKING JOBACCO.

.

I In Air Tight Sealed Tins. 75c. per 3 lb.

I ||
■ IT From the Best Dealers Everywhere t1

, t

1
Î

Terewte.- Cleveland Gow Ganda Mines, 940,000; F.
Watts, J. L. Galloway, H. Rose. Veteran Gold Mining Com
pany, *.>50,000; H. P. Edge, J. J. Gray, A. W. Briggs. Su
dan Interior Mission ; J. G. Greey, S. H. Chapman, J. Sal- w- 

Toronto Structural Steel Company, 9250,1*0; G. 
Grant, A. Dods, M. MacDonald. Brockton Shoe Capapany, 
$40,000 ; G. Miller, G. M. Hendry, E- W. Goulding? Crown 
Chartered Gold Mining Company of Porcupine Lake,
$2,000,000; E. M. O’Brien, J. F. Owens, E. H. Heffler. 
Kent-McClain, $100,000; J. G. Kertt, R. W. McClain, H. 
Chinn. United Porçupine Gold Mines, $1,500,000; R. Mc
Kay, G. Grant, M. MacDonald. Goodyear Tire and Rubber 
Co. of Canada, $250,000; D. B. Simpson, W. F. Stearns,
N. Wilson.

Montreal.—Footlights Limited, $49,000; C. A. Duclos, 
Westmount ; \V. L. Bond, J. J. Meagher, Montreal. National 
Glass, $45,000; J. Oj Dubois, W? Lefebvre, St. Chrysbstome;
E. C. Ftappicr, Montreal. Dominion Safe & Vault Com
pany, $525.000; II. J. Fuller, W. McMaster, A. W. Wheatley. 
Commercial Securities Corporal.on, $200,000; W. E. Muir, 
Westmount ; R. C. McMjchael, R. O. McMurtry, Montreal 
George D. Ross & Company, $100,000; G. D. Ross, R. M. 
Finlay, R. W. Lewthwaite. Brinton Carpèt Company,
$500,000 ; A. J. Brown, R. O. McMurtry, F. G. Bush. Can
ada Shipping Company, $20,000; H. Munderloh, C. Bytd, 
W. T. S. Burns. Le Médecin, $20,000; J. G. Dupont, J. A. 
Robitaille, O.. A. Goyette. J. J. Joubert, Z. Joubert, N. Cha
re sti Casino Amusement Company, $20,000; R. Taschereau,
T. VR inf ret, R. -Genest. Canada Auto & Taxi Company, 
$300,000; L. N. Patenaudc, G. A. Simard, Montreal ; L. 
Boyer, Westmount. Palace Amusement Company, $10,000;
S. W. Jacobs, A. R. Hall, I. Friedman.

■rttlnh Columbia.—British

EW INCORPORATIONS.t

111 The head ofhpe of cacti company is situate in the town, 
city, of province mentioned at the beginning of each para- 

” graph. The ppr-ons named are provisional directors :—

!

mon.

Edmonton, Afta. —Bradburn Printing Company.
Moncton, N.p.—Reed Company, $160,000 ; J. W. Y. 

Smith, J. F. Eidgett, ÏÏT \
Levis, Que.-j-LeVi* Ferry, $500,000; tic Demers, J. 

Gosselin, J. F.j DemOr*.
Newmarket, Ont—Newmarket Hotel Company, $40,000;

J. H. Wesley, J. A. Cody, A. Davis.
Peterborough, Ont.—Hopwoods, $40,000; W. J. Hop- 

wood, J. L. Hqpwppd, J. A. Cameron.
Stony Creek, Ont.—Temperance Hotel Acacia ; W. B. 

Bridgman, \V. E. tarnian, O. M. Nash. I
Llstowel, Ont.—W. C. Kidd. Listowcl, $so,oôd; W. C.

- Kidd, Mrs. A. B.Jvidd, Miss E. V. -Kdd
Aylmer, Ontj—A y llrier Shoe Company, $40,000; J. N. 

Carter, H. W. Lambert, W...J. Heaven, Toronto.
Windsor, Ont—Brampton Light & Fuel Company, 

$50,000; W. A, G lass,1 j. P. Glcndon, W. G. Mackintosh.
Calgiry, Alta,—Woodhall Metal Company ; Joe Limited ; 

Midlothian Milling Company ; Wilbur Horner Company.
Wnlkervllle, Qnt.—;Victor Steel and Wood Products Com

pany, $40,000; J. H. Flinn, N. G. Beg le, F. T. Chapman.
Alexandria, cjnl.—Glengarry Match Company, $75,000; 

R. B. McArthur, Toronto; T. H. G. McCrodaé, R. W. Adams, 
Belleville.

St. Francois de Sallee, Que. - La Compagnie des Carri
ères FeKx Labette, $20,000; F. L. Patenaude, L. J. Boileau, 

j N. Brunet. 1 j -
Doaktown, NIB.—New Brunswick Turpentine and Tar 

Company, $ 1 ,<xx>jooo; A/ W. Kendall, B. Stein, F. H. Ken
dall, Montreal, j

Cobalt, Ont.—Porcupine Tisdale Mining Company, 
$2,000,000; W.'ll. Amiraux, E. S. Williams, Miss E. . V.- 
Smiley, Toronto. j ‘ . * ’

Woodb ridge, Ont—Wood bridge & Vaughan Telephone* 
Company, $io,ooi>; P. D. McLean, C. L. Wallace, Wood- 
bridge ; J. S.1 Mc>lair, :

Lyeter, Que.—Mrgantic People’s Telephone Company, 
$49,500; D. H,

- .

y

«
1

1I Ir '

.

ffî1
Columbia Laundry Company, 

$ 50,000 ; Burridge Mercantile Company, $20,000; Campbell 
Cartage Company, $25,000; Campbell & Muir, $25,000; 
Collingwood Oil Company, $50,000; East Kootenay !>***• 
Laundry & Dye Works, $15,000; Grand Trunk TenrnbN 
Club, $ 10,000 ; Haida Confection Company, $100,000; 
terior Land Syndicate of British Columbia, $75,000; Lee* 
Limited, $150,000 : Matthews, Ellis & Bremner, $50.00°! 
Mercury Mines, $300.000; Minnekahada Dairy ‘* Stocx 
Ranch, $50,000; Morrison-Thompson Hardware Company, 
$25,000; Mutual Investment Company, $25,000; NiMg 
River Power Company, $'50,000; Northern British Cola»™» 
Liqubr Company, $20,000; North Shore Real Estate 
panv, $ 10.000; Okanagan Lake Lumber Company, $10^°”* 
Portland Bear River Mining Company, $soo,<xx>; rroviDG** 
Investment Company, $ 100,000; Radiger & Janion, $5°'°°°: 
Salmon Arm Realty Company, $50,0003 Stewart-Portune 
Canal Power, Light and Water Company, $250,000; 
minai City Press, $25,000; Vancouver Texada Lime Vo - 
pany. $50.000; Victoria Mining and Stock Exchange; W«g 
ern Canada Amusement Association, $ too,000 ; W. J- w’
& Company, $25,000.

ii I

I 1 *V

I '

nnington. Lvster ; S. Larochelle, St. Fer
dinand ; T. Dum^s, St. Adrien d’lrelande.

r, N.B. — Big Six Coal .Company,Salmon Ha
$2.000.000 ; F. PJ Shaw. St. John ; T. Beckwith, Providence, 
R.I. ; C. Rosenthàl, Boston. ; I •"

Quebec, QuA—La Compagnie Theatre de Quebec, 
S45.000; A. LoCkqireJl, F. Daoust, E. Monettf. Eastern 
Canada Steel anjd Iron Works, $200.000; G. Dônohue, E. 
Duverger, Moatrfeal ; L. H. Gaudry, Quebec.

• 1I

1 ';
iB I 1 .

V*'-*6» V***6*
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THE CHIEF DIFFICULTY
that confronts the new man entering the Lite Insurance Field Is the 
securing, of GOOD PROSPECTS This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business..

The Union Life Assurance Company
Head Of fie* 1 TORONTO, CANADA

More
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WaterousSteamFireEngme
ime name a guarantee of 

ns efficiency.

Built in five sizes with capacity ten 
from 400 to 1200 gallons per

WRITE FOR BULLETINS.

t

V

." .l -The Wnlerous Engine Works Co. ltd.
BRANTFORD, -f CANADA.

i

f •
H CAMERON & CO ,-Selling Agents. — TORONTO.

- , . . :FiT J

—f

I [ -FOR RESULTS
ADVERTISE IN

MONETARY TIN -
head office, - TORONTO, ONT.

_____ ..

r ;■

A Filing Cabinet Like This
* k . "

Would place your papers in your handsi
instantly.-------- No waste time.---------- It iàl' !

sectional and can be added to as

r i'l •

your:. |;

If you are interested, !fbusiness expands, 
write us for particulars. ma $Desks, Chairs, Filing Cabinets, Sectional Bookcases

--------------—-------- --- ' I If LI ill ’
The Bensbn, Johnston Co., Limited
8 John Street, North

Rhrer tenet Pens, practically non-corrosive. Send 5 two-cent stamps for
Hamilton, Ontario

iple card.“1?
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■RHudson Bay Insurance■ »> V ■

The bestJA

COMPANY ■

»,.

Fire Insurance
For the Individual, the Cc 

lion and the Municipal

HEAD OFFICE, VANCOUVER, B.O. CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 Li-

‘v. a-
#

I C. E. BERG, ManagerL H. HEAPS, President ♦ v

I
I

J

A TRIP TO THE WEST INDIES
The " P A B." steamers sailing from Halifax every

twelfth day «or Bermuda, the Britten West Indies and Demerara. 
see all very superior ones. The trip occupies about thirty-eight 
days, sad is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the mil- 
ways are sold by

R. M. MELVILLE,

Port ArtHur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

R.A. RUTTAN, Box 195, Port Arthur, OnL, Con.

tu

1

I,h

LONDON* 
LANCASHIRE 
PLATE CLASS
A INDEMNITY

C°

«
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FINANCIAL STATEMENT
If
il* OF THE iI'

*11 Mutual Life
• V

Assurance Company of Canada
For Year Ending December 31st, 1909

I I
1

T

"
1 CASH ACCOUNTI '

I»

DISBURSEMENTSINCOME
Net I.edg' :r Assets, Dec. 31, 1908... $12,355.474 81 
Premiums (net) ............. ................... .. 2,049,82041
Interest ...J..................................... -00,027 00

"
To Policyholders— 

Deatlt Claims ........ •’384,517 26 
Matured Endowments 240,13700
Surrendered Policies ----- 96,257 79
Surpluà 
Annuities

; M

86,044 54 
11,843 05

■ -• 818,809 64 I
S 452,338 20Expenses, Taxes, etc 

Balance Net Ledger Assets, Decem
ber 31st, 1909 .......................... ..........

<
13,834,174 3» %

f-r-

• 15,105,322 22 • 15,105,322 «
!

•4

BALANCE SHEET
TI '

Mortgage i
Debcnti irjs and Bonds 
Loans bn 
Premht n
Real E itdtc (Company’s Head Office)
Cash i1 Banks ......................................
Cash a I 1 lead Office ...............................
Due aid Deferred Premiums (net).. 
Interest d ue and accrued ... ;..............

i ASSETS LIABILITIES
Reserve, 4%, 3I % and 3% standard .$12,065,146 16 
Reserve on lapsed policies on which 

surrender values are claimable....
Death Claims unadjusted ......... ..
Present value of amounts not yet due 

on nfeturcd instalment policies...
Matured Endowments, unadjusted...
Premiums paid in advance ... :.........
Due for medical fees and sundry ac

counts .................................................
C redit Ledger Balances .......................
Surplus, December 31st, 1909.............
1 Surplus on Government Standard of 

Valuation. 82,973,749.51) -----

1■ '
• 6,885,864 88 

4.858.596 62 
768 55 

19,88$ 01 
50,528 00 

233,633 42 
3,768 90

Poliaes ...........
Obligations . .

1,938 67
41,247 «>

----- 1,818,

1
74,4<M 73 

2,762 59 
14,282 S3

12,078 68 •
36,889 00 

2,209,692 2$

I.
354,717 99 
292,660 24

I !
!1

■
Si4,$i8,44i 61• 14,518.441 61

it
r

h1 ;
iiulijed and found correct.

- I M SCI’LLY, F.C.A.. Auditor., GEO. WF.GENAST.
Managing Director.

1 Va ter loo. January 24th, 19'
X■

■

New Business (all Canadian) written in 
, Assureur -s in force. December 31, 1909

Assets. December 31. 1909 .......................
Surplu .. December 31. 1909 ,.........

•QOO....................* 8,125,578 ;
..........  59,261,959;

............. .•............ 14,518,442 ;
• • t............. ........ 2,269,692 ;

• 877,"4 
4,568,077

Increase over 1908
Increase over 1908 _____ ... . —
Increase over 1908     ......... 1.534,77"

508,921

I! '

Surplus earned in 1909.6
-

«•ts containing the Directors’ Report and proceedings of the 40th Annual Meeting held March 3rd, 
being printed, and will be distributed among the policyholders in due course.
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