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BANK OF MONTREAL THE CANADIAN BANK 
OF COMMERCE

Established 1817
Incorporated by Act of Parliament.

Capital Paid Up.
Rest............................
Undivided Profits

$16,000,000.00
16,000,000.00

1,046,217.80
Head Office MONTREAL

board of directors
Rt. Hon. Lord Strathcona and Mt. Royal, G.C.M.G., G.C.V.O. 

Honorary President.
Meredith, Esq., President.

R. B. Angus, Esq., A. Baumgarten. Esq.
Hon. Robt. Mackay. D. Forbes Angus, Esq.
C. R. Hosmer, Esq. Sir William Macdonald.
H. R. Drummond, Esq. David Morrice, Esq.
E. B. Greenshields, Esq. C. B. Gordon, Esq.
Sir Tbos. Sh a ugh ness y, K.C.V.O. Wm. McMaster, Esq.

Sir Frederick Williams-Xaylor, General Manager.
A- D. Braithwaite, Assistant General Manager.

A: Macnider, Chief Inspector, and Superintendent of Branches.
C. Sweeny, Supt. British Columbia Branches.
E. P. Winslow, Supt North West Branches.
F. J. Cockhurn, Supt Quebec Branches.
D. R. Clarke, Supt Maritime Provs. and Nfld. Branches. 

BRANCHES in CANADA
QUEBEC—Con. NTH WEST PROV.

Danville Altona, Man.
Fraserville Brandon, Man.
Granby Calgary,, Alta.
Grand Mere East End
Levis Ogden Shops
Magog Cardston, Alta.
Megantic Dauphin, Man.
Montreal Edmonton, Alta

Bleury St. Gretna, Man.
Hochelaga High River,
Lachine Indian Head, Sask.
Maisonneuve Lethbridge, Alta
Notre Dame de Magrath, Alta.

Grace Medicine Hat, Alta
Papineau Ave. Moose Jaw, Sask.
Peel Street Outlook, Sask.
Point St. Charles Plum Coul 
Seigneurs St.
Ste. Anne de 

Bellevue 
St. Henri 
St. Lawrence 

End

H. V.

HEAD OFFICE

TORONTO
ONTARIO

Alliston, 
Almonte 
Aurora 
Belleville 
Bow man ville 
Brantford 
Brockville 
Chat 
Colli ngwood 
Corn wall 
Deseronto 
Eglinton 
F'enel 
Fort
Goderich 
Guelph 
Hamil

Paid-up Capital 
Rest

$15,000,000

$13,500,000Alta.

on F'alls 
William

ee, Man. 
Portage la Prairie, Man. 
Prince Albert, Sask 
Raymond, Alta.
Red Deer, Alta. 
Regina, Sask. 
Saskatoon,
Spring Coulee,
Swift Current,
Weyburn, Sask. 
Winnipeg, Man.

Fort Rouge 
Logan 

BRITISH 
Alberni 
Armstrong 
Athalmer 
Chilliwack

Board of Directors:Barton-V icloria
Holstein 
King City 
Kingston 
Lindsay, 
London 
Mount Forest 
Newmarket 
Oak wood 
Ottawa

Bank St 
Hull. P.Q.

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., 
President

West 
Westmount 
Windsor Street

Sask.
Alta.
Sask.

Quebec
St. Roch

Sawyerville 
Sherbrooke

St. Hyacinthe 
Thetford Mines 
Three 
NEW 
Bathurst 
Chatham 
Edmund 
Fredericton 
Grand Falls 
ri art land 
Moncton 
Perth 
Shediac 
St. John 
Woodstock

Town Z. A. LASH, Esq., K.C., LL.D., Vice-President.

John Hoskin, Esq., K.C.,
LL.D.

J. W. Flavelle, Esq., LL.D.
A. Kingman, Esq.
Sir Lyman M. Jones 
Hon. W. C. Edwards 
E. R. Wood, Esq.
Sir John M. Gibson,

K.C.M.G., K.C., LL.D.
Robert Stuart, Esq.
Frank P. Jones, Esq.

COLUM'A.Paris

Perth 
Peter boro 
Picton 
Port Arthur 
Port Hope 
Sarnia
Sault Ste. Marie 
Sc lire i her 
Stirling 
Stratford 
St. Catharines 
St. Marys 
Sudbury 
Toronto

Bathurst St.
Carlton St.
Dundas St. NOVA SCOTIA.
Queen St. East Amherst 
Queen & Port- Brid 

land Canso
Yonge St. Glace Bay

Halifax
North End 

Lunenburg 
Mahone Bay 
Port Hood 
Sydney 
Wolf ville 
Yarmouth
PRINCE EDWARD 

1SL.
Charlottetown

In Newfoundland :—St. John's, Curling, Grandfalls.
In Great Britain:—London, 47 Thread needle Street, E C Sub- 

Agency, 9 Waterloo Place, Pali Mall, S.W

G. F. Galt, Esq. 
Alexander Laird, Esq.
William Farwell, Esq,, 

D.C.L.
Gardner Stevens, Esq.
G. G. Foster, Esq., K.C.
Charles Colby, Esq., 

M.A.,Ph.D.
A. C. Flumerfelt, Esq. . 
George W. Allan, Esq.
H. J. Fuller, Esq.

K
B RU NS WlC K.Clover dale 

Enderby 
Greenwood 
Hosmer

Kami 
Kelo 
Lumby 
Merritt 
Nelson 
New Denver 
N. Westminster 
Nicola
North Vancouver 
Penticton 
Port Alberni 
Port Haney 
Prince Rupert 
Princeton 
Rossland 
Su mmerland 
Vancouver

Main Street

gewater

T renton 
T weed 
W allaccburg
Waterford
Welland
Windsor Vernon

Victoria
West Summerland

ALEXANDER LAIRD
General Manager

JOHN AIRD,
Asst. General Man.

QUEBEC 
Bucki ngha ni 
Cookshire

In the United States: New York; R. Y. Hebden, W. A Bog, 
and J T. Molineux, Agents, 64 Wall Street- Chicago. Spokane. 

In Mexico:—Mexico, D.F.
BANKERS in GREAT BRITAIN.

London The Bank of England, The Union of London and 
Smith s Hank, Ltd , London County and Westminster Bank, Ltd., 
1 he National Provincial Bank of Kngland, I.td.

Liverpool:—The Bank of Liverpool 
Scotland:—The British Linen Bank and Branches

bankers in the united states
New York:—The National City Bank, National Bank of Com

merce, National Park Bank.
Philadelphia:-—Fourth Street National Bank.
Ho» ton :—The Merchants National Bank.
Fuffalo:—The Marine National Bank.
San Francisco:—First National Bank, The Anglo and London 

Paris National Bank

l
With Branches throughout Canada 

and in the United States, England and 
Mexico, and Agents and Correspond
ents throughout the world, this Bank 
offers unsurpassed facilities for 
transaction of every kind of banking 
business in Canada or in foreign 
countries.

Collections effected promptly and at 
reasonable rates.

Ltd.

1

tne
FOREIGN AGENTS.

Paris:-—Credit Lyonnais, Comptoir 
Paris, Banque Suisse et Française.

Berlin:—Deutsche Bank.
India, China and Japan:—Chartered Bank of India, Australia 

and China. Hong Kong and Shanghai Banking Corporation.
Australia and New Zealand:—Bank of New South 

Queensland National Bank. Union Bank of Australia.
SOUTH AMERICA.

Argentine Republic London and River Plate Bank, Ltd. 
Bolivia:—W. R. Grace & Company.
Brazil:—London & Brazilian Bank, Ltd.
British Guiana:—Gfcolonial Bank.
Chill:—W, R. Grace & Company.
Peru"W. R. Grace & Company.

National d'Escompte de

Wales,

>

"

|
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THE
Merchants’ Bank

OF CANADA

THE
ROYAL BANK

OF CANADA
( A

ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

$6,881,400
6,911,050 INCORPORATED 1869

Head Office, MONTREAL
Capital Authorized.....................
Capital Paid up.......................
Reserve and Undivided Profits 
Aggregate Assets................

$ 25,000,000 

11,560,000 

13,500,000 

180,000,000

BOARD OF DIRECTORS
SIR H. MONTAGU ALLAN. President 
H- W. BLACKWELL, Vice-President 

A. J. DAWES 
F. HOWARD WILSON 
FARQUHAR ROBERTSON 
GEO. L. CAINS 
ALFRED B. EVANS

THOMAS LONG
alex. barnet 
F. ORR lewis 
ANDREW A. ALLAN 
C. C. BALLANTYNE Head Office, MONTREAL

D EXECUTIVE
B. F. HEBDEN, Gen. Manager.

T. E. MERRETT, Supt. of Branches and Chief Insp’r.
GEO. G. MUNRO, Western Superintendent 

J. J. GALLOWAY, Supt. of Alberta Branches. 
Inspectors—J. J. GALLOWAY 

A. C. PATERSON 
Assistant Inspectors-F. X. HAHN

C. E. BARTHE

0 Board of Directors
H. S. HOLT, President.
W, ESR B, JOHNSTON, K.C., 2nd Vice-President. 
Wiiey Smith W. H. Thorne A. J. Brown, K.C. 
Hon D MacKeen Hugh Paton W. J. Sheppard 
J as. Redmond T. J. Drummond C. S. Wilcox 
G. R. Crowe 
D. K. Elliott

W. A. MELDRUM 
J. B.DONNELLY 
W. S. BRAGG 
C. G. HARPER

branches and agencies

ONTARIO Wm. Robertson A. E. Dyment
Alvinston
Athens
Bellville
Berlin
Bothwell
Brampton
Brantford
Chatham
Chatswt
Chesley
Creemore
Delta
Eganville
Elgin
El ora
Finch
Ford City

Fort William London
Galt Lucan
Ganonoque Markdale
Georgetown Meaford
Glencoe Mildmay
Gore Bay Mitchell
Gran ton Napanee
Guelph Newbury
Hamilton Oakville
Hamilton E. end Orillia 
Hanover 
Hespeler 
Ingersoll 
Kincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington 
Little Current

St. Eugene 
St. George 
St. Thomas 
Tara
Thames ville
Tilbury
Toronto
Toronto, Park St.
Toronto, Dundas St
Walkerton
Walkerville
Walllaceburg
Watford
West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

C. E. Neill
1

Officers :
E‘ L- PHASE, General Manager; W. B. TORRANCE 

Supt., of Branches; C. E. NEILL and F. l’ 
SHERMAN, Assistant General Managers

c. ÏSSSr °ntario Branch“
Branches.

T- R. WHITLEY, Supervisor of Central 
Branches.

A. D. McRAE, Supervisor of Maritime Province 
tranches.

MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada:
155 in Ontario and Quebec, 70 in Maritime Provinces 
bll in Central Western 

Provinces,

orLh
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
Sandwich
Stratford

British Columbia
QUEBEC WesternMontreal Head Office: St. James St. Beauhamoia 

1 255 St. Catherine St., E.
330 St. Catherine St., VV.

St. Denis St.
1330 St. Lawrence Blvrd.
1866 St. Lawrence Blvrd.

672 Centre St.

Rigaud 
Shawville 
Sherbrooke 
Ste Agathe deg 

Monts 
St. J erome 
St. Johns 
St. Jovite 

St. Sauveur Three Rivera
nova scotia

Halifax, New Glasgow

Chateauguay
Basin

Huntingdon
Lachine
Maisonneuve
Ormstown

Quebec !C. E.
NEW BRUNSWICK 

St. John

ALBERTA
Donalda Lacombe
Edgerton Leduc
Edmonton Lethbridge

Alberta Av. Mannville 
Athaba ca Av. Medicine 

“ Namayo Av. Munson Edson

Acme 
Brooks 
Calgary

Camrose
Carstairs
Chauvin
Coronation
Daysland
Delburne

Sedgewick 
Stettler 
Strome 
Tofield
Vegre ville
Viking
Wain wright
Walsh
Wetaskiwin
West Ed mon ton

45 in British Columbia
nd St. E.

Hat
Okotoks 
Olds 
Ray mo. 
Redcl iff 
Red Deer 

MANITOBA

2 Branches in NewfoundlandH henden
In
Ki!

Branches in West Indies
28 in Cuba, Porto Rico and Dominican Republic, also

Bahamas
Nassau

L Brandon
Carberry
Gladstone
Hartney

Macgr^oi
Morris
Napinka
Neepawa

Old Lake Starbuck
Fortage la Prairie Winnipeg 
gu’f1» “ Banner.
Sourls man Av.

GrenadaBarbados
Bridgetown St. George’

Jamaica
Kingston

SASKATCHEWAN
Maple Creek 
Melville 
Moose Jaw 
Oxbow

BRITISH COLUMBIA
ChUliwack Va.?c05™. _ ^ew VVe,trai„»ter Victoria
K.« H.rbwr

New York Agency—63 & 65 Wall Street.
Bankers in Great Britain—The London Joint Stock Bank, Limited 

Montreal Branch—D. C. MACaROW. Manager

Antler
Areola
Battleford
Carndufif
Forres

Frobisher 
Gainsborough 
Gull Lake 
Kasbey 
Limerick

:Regina 
Saskatoon 
Shaunavon 
Unity 

White wood
Trinidad

Port of Spain and San Fernando.:

Branch in British Honduras
Belize

North End

LONDON, Eng.,
Princes St., E.C. NEW YORK,

68 William St.
A general banking business transacted
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ESTABLISHED 1865
I

The Bank of British 
North America

::

UNION BANK OF 
CANADA

Head Office - WINNIPEG
<s>

Established In 1836. Incorporated by Royal Charter In 1840■ Paid up Capital 
Reserve and Undivided Profits... .3,400,000

80,000,000

$5,000,000

Total Assets (over)

BOARD OF DIRECTORS
Hon. Pres. 
President

WILLIAM PRICE, Esq. 
JOHN GALT, Esq$4,866,666.66

$2,920,000.00
Paid-up Capital 
Reserve Fund -

1
Vice-Presidents

R. T. RILEY, Esq.
W. R. Allan, Esq.
Hon. S. Barker, Esq., P.C., M.P. 
M. Bull, Esq.
Lt.-Col. John Carson.
B. B. Cronyn, Esq.
E. L. Drewry, Esq.

G. H. THOMSON, Esq.
E. E. A. DuVernet, Esq., K.C. 
S. Haas, Esq.
F. W. Heubach, Esq.
F. E. Kenaston, Esq.
Wm. Shaw, Esq.

Head Office 5 Gracechurch Street, London, E.C.

Ieg: G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.

F. VV. S. CRISPO, Superintendent of Branches and Chief Insp.
London, England, Branches :

51 Threadneedle Street, E.C., and 
West End Branch, Haymarket, S.W.

J. Dodds, Secretary. W. S. Goldby, Manager.I
COURT OF DIRECTORS:

F. R. S. Balfour, Esq.
. H. Brodie, Esq.
. H M. Campbell, Esq. 

E..A. Hoare, Esq.

H. J. B. Kendall, Esq. 
Frederick Lubbock, Esq. 
C. W. Tomkinson, Esq. 
G. D. Whatman, Esq.

I
I The Bank having over 314 Branches in Canada, extending 

from Halifax to Prince Rupert, offers excellent facilities for the 
transaction of every description of Banking business. It has Cor
respondents in all Cities of importance throughout Canada, the 
United States, the United Kingdom, the Continent of Europe, 
and the British Colonies.

Collections made in all parts of the Dominion, and returns 
promptly remitted at lowest rates of exchange.
Credit and Travellers’ Cheques issued available in all parts of 
the world.

Head Office in Canada St. James Street, Montreal.

H. B. Mackenzie, General Manager
Letters of

J. Anderson, Superintendent of Branches

■ H. A. Harvey, Superintendent of Eastern Branches, Montreal 
J. McEachern, Superintendent ot Central Branches, Winnipeg 
O. R. Rowley, Chief Inspector
J. H. Gillard, N. V. R. Huus, Inspectors, Montreal 
A. S. Hall, Inspector, Winnipeg

BUSINESS ACCOUNTS.
■ Current accounts opened for business firms, corporations 

and individuals on favourable terms. Loans made to 
responsible people. Interest allowed on permanent 
deposits.
Our J many Branches, and extensive list of banking ar
rangements provide a prompt and accurate collection 
service.

This Bank has Branches in all the principal 
cities of Canada, including Dawson City 
(Y.T.), and agencies at New York and San 
Francisco in the United States.

Agents and Correspondents in every part of 
the world.

Era

ICapital 4g||l
$5,000,000 mgl Reserve

$6,307,272

BeL350

Head Office, Toronto.

The; orporated
1855

Collections made at Lowest Rates.

BANK ofTOKONTOl
!

Drafts, Money Orders, Circular 
Letters of Credit and Travellers’ 
Cheques issued, Negotiable 
anywhere.

DIRECTORS
DUNCAN COULSON, PRESIDENT

W. G. GOODERHAM, VICE-PRES. J HENDERSON, 2ND Vice-Pres

Hon. C. S. Hyman 
William Stone 
John Macdonald 
Lt.-Col. A. E. Gooderham
THOS. F. HOW, Gen. Man. T. A. BIRD, Chief Inspector

Nicholas Bawlf 
Lt.-Col. F. S. Meighen 
J. L. Englehart 
Wm. I. Gear

I

Agents in Canada for Colonial Bank, Louden 
and West Indies.

G. B. GERRARD, Manager Montreal Branch.

BANKERS
London, England
New York............
Chicago.................

London City & Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

Assets $60,000,000

I
I
s

gV,;

6SKÛQ

^i



■

14. Saturday, Feb. 21, 1914. THE J OUR N AL OF COMMERCE 337

The Molsons BankF THEIncorporated by Act of Parliament 1855. 
HEAD OFFICE: MONTREAL

<$•

DOMINION BANKCapital Paid-up 
Reserve Fund. . .

$4,000.000
4,800,000

BOARD OF DIRECTORS:

” H. K” PrcSident
ummond 
>11

Geo. E. Dr 
D. McNico 
F. W. Mob

Wm. M. Birks 
W. A. Black

ij" Berfsford Phepoe, Insp. of Western Branches. 
H. A. Harries, Thos. Carlisle,

Assistant Inspectors

Sir Edmund B. Osier, M.P. 

W. D. Matthews 

C. A. Bogert - -

President

Vice-President
LIST OF BRANCHES: 
Highgate 
Iroquois 
Kingsville 
Kirkton 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Falls 
St. Mary's 
St. Thomas

East End Branch 
Teeswatei 
Toronto

Queen St. West Br.
T renton 
Wales 
Waterloo 
Williamsburg 
Woodstock 
Zurich

ALBERTA Chicoutimi 
Cowansville 
Drummondville 
Fraserville & Rr 

Loup Station 
Knowlton 
Lachine Locks 
Montreal 

St. James St.
Market and Harboui 

Branch
St. Henri Branch 
St. Catherine St. Br. 
St. Lawrence Blvd.

Gen. ManagerCalgary 
Cam roseII.C.
Edmonton
Lethbridge

<S>BRITISH
COLUMBIA

Revelstroke 
Vancouver 

Main Street

MANITOBA 
Winnipeg 

Portage Ave.

Trust Funds Should Be DepositedInsp.
Br.

Maisonneuve Branch 
Cote des Neiges 
Cote St. Paul Br. 
Park & Bernard Ave. 

Branch 
Pierreville 
Quebec 
Richmond 
Roberval 
Sorel
St. Cesaire 
Ste. Flavie Station 
St. Ours
Ste. Therese de Blain- 

ville. Que. 
Victoriaville 
Ville St. Pierre 
Waterloo

in a Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current

When payments are made, particulars of each 
may be noted on the cheque issued, which in turn becomes a 
receipt or voucher when cancelled by the bank.

Such funds are 
rates.

ONTARIO
Alvinston 
Amherstburg 
Aylmer 
Belleville 
Berlin 
Brockville 
Chesterville 
Clinton 
Delhi 
Drumbo 
Dutton 
Exeter 

Marke 
Frankford 
Hamilton 
Hensail

ling 
- the 
Cor- 
, the 
ope,

transaction
:
I
1

urns 
s of 
ts of

t St. QUEBEC
Arthabasca
Bedford

:AGENTS IN GREAT BRITAIN

eisssKmesesMte
& COLONIES THE BANK OF NOVA SCOTIA 1

INCORPORATED 1832S 1Capital Paid Up 
Reserve Fund. . . 
Total Assets.........

D S 5,902,470 
10,837,458 
80,000,000

t

BANK OF HAMILTON
Head Office, HAMILTON

Head Office: HALIFAX, N.S.
1

DIRECTORS:
JOHN Y. PAYZANT. President 

CHAa. ARCHIBALD, Vice-Preseident

N. Curry 
R. E. Harris 
James Manchester 
Walter W. White, M.D. 

General Manager’s Office: TORONTO, ONT.
H. A RICHARDSON, General Manager

Paid-up Capital 
Reserve 
Total

$3,000,000
3,750,000

46.000,000Assets over

BOARD OF DIRECTORS.
Hon. Wm. Gibson, President.

C A* B,UrRcrBULL* V,ce-President and General Manager.
a- uirge. c. C. Dalton.
,Lt.-Col. the Hon. J. S. Hendrie, C.V.O.
Geo. Rutherford. w. A. Wood.

G. S. Campbell 
Hector Mclnnes 
J. H. Plummer 
J. Walter Allison,

rve
,272

BRANCHES.
D. WATERS, Assistant General Manager 

GEO. SANDERSON 
C. D. SCHURMAN 
E. CROCKETT

ONTARIO 
Ancaster 
Atwood 
Beamsville 
Berlin 
Blyth 
Brantford 

E. End Br.
Burlington 
Chesley 
Delhi 
Dundalk 
Dundas 
Dunnville 
Fordwich 
Fort William 
Georgetown

Grimsby 
Hagersville 
Hamilton 

Barto 
Deering 
E. End Br.
North End 

Branch 
W. End Br.

Listowel
Lucknow MANITOBA
Midland Bradwardine

Brandon
Milverton Carberry
Mitchell Carman
Moorefield Dunrea
Nuestadt Elm Creek
New Hamburg Foxwarren 
Niagara Falls

ONT.—Con.
Niagara Falls S. Hamiota 
Oakville Kenton
Orangeville Killarney
Owen Sound Manitou
Palmerston Mather
Pafis Miami
Port Arthur Minnedosa
Port Elgin Morden
Port Rowan Pilot M
Princeton Roland
Ripley Rosebank
Selkirk Snowflake
Simcoe Stonewall
Southampton Swan Lake
Teeswater Treherne
Toronto Winkler

Arthur and Winnipeg
Bathurst Norwood Br. Nanton
College and Princess St. Br Stavely
Ossington Taber
Queen and 
Spadina 
Yonge and 

Gould
West Toronto 
Wingham 
Wroxeter

MAN.—Con. SASK.—Con. 
Loreburn 
Marquis 
Melfort 
Moose Jaw 
Mortlach 
Red vers 
Rouleau 
Saskatoon 
Tuxford

1
Inspectors

BRANCHES

River^HeberL'lteltonon.' Syd“eySMi° es! Sydne^Trum' Trenton 

Pkr, Yarmou'th^h0rbUrn" 3“b l° Ne'"' Gla3*T' Weatville, Windsor, Whitney

New Brunswick-Bath, Bristol, Campbellton,Chatham. Fredericton 
Gagetown, Jacquet River, Moncton. Newcastle, Port Elgin, Sackville St' 
Woodstock. ndreW9> SL JOhn* St- John- Charlotte st - St.8Stephen, Sussex*"

ALBERTA

Carmangay
Cayley
Champion
Granum

|
P. E. Island. Charlottetown & Summerside.
Quebec-Montreal. New Richmond. Paspebiac. Port Daniel Quebec 
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A STATISTICAL AGE.
Some interesting statistics have just been issued 

by the American Statistical Association on the 75th 
anniversay of its formation.

distribute our immigrants and bring out their 
duce than

pro-
was possible a century ago in the United 

States where they had no railroads and where set
tlement wasWhile these relate 

very largely to the United States and consequently 
are of greater interest to the people of that repub
lic, there is much in the information that can be 
made use of by Canada. This country stands to-day 
where the United States stood a century ago, in as 
far as population is concerned, 
with the statement of Sir Wilfrid Laurier that “the 
20th century belongs to Canada, 
uessed the development of the United States, but the 
20th will witness a like or greater expansion on the 
part of the Canadian people. Loking back, there
fore, over the past 75 or 100 years in the history of 
the neighboring republic, the Canadian people 
find landmarks and mile posts which will be of 
utmost service to them if they will but chose to give 
heed.

necessarily very slow. In addition, ; 
praine lands are spoken of as “the Last Great 
West.

our

The land hungry of Europe are realising 
more and more that a golden opportunity awaits 
them in Canada, and are coming here in 
creasing numbers. In addition to 
pansion and to the fact that we offer the last oppor
tunity for free lands, other means are being taken 
to attract settlers, such as by advertising, by lec
turing tours, through exhibitions and by 
other methods. •

ever in-
our railroad ex-We are all familiar

The 19th wit

numerous

The drift from country to city about which 
complaining so much in Canada 
earlier age in the United States, 
three-fourths of the American population was en
gaged in agriculture. In 1910, nearly half of the 
population were in cities and towns of 5,000 and 
over. Another significant fact brought out by the 
Statistical Association was that in 1890 the Ameri
can people cultivated for all cereals 240 acres per 
1,000 people. Twenty years later this was reduced 
to 208 acres per 1,000 people, yet in that period the

we are 
was repeated in an

can
the

Prior to 1840

Unless all the signs fail, Canada will develop 
rapidly in the next one hundred years than the Unit
ed States did in the past one hundred. In the first 
place, we

more

have nearly 30,000 miles of completed rail- 
ioad, and over half that amount building, 

bands girding the continent will do
These 

more toiron
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population increased by 15,000,000. The effect of 
this on the cost of living is at once recognized.

being constructed. This road is intended prim
arily as an additional outlet for the western 
farmers’ grain. Coining down to the Créât Lakes, 
we find that Prince Arthur and Fort 'William are 
continuing the policy of expansion which has been 
going on for the past few years. New elevators and 
other terminal facilities are being added in order 
to take care of the ever increasing volume of grain 
brought down to the head of the Great Lakes. To 
a lesser extent, other harbors along the Great Lakes 
are sharing in the activity. Those who have not 
actually commenced to improve their harbor facili
ties are developing ambitions along those lines and 
are ready for any financial aid which a paternal gov
ernment may turn in their direction.

The city of Toronto is planning even a bigger out
lay than was made public a short time ago. Between 
that city and the head of the Great Lakes the Wel
land Canal is being deepened and improved, while 
the probabilities are that as soon as this work is 
completed the tit. Lawrence Canals will also be im
proved. Toronto is ambitious to become a great 
port and, if her present elaborate schemes are 
brought to a successful issue, she will have 
long way towards the realization of her ambitions.

Another factor brought out by the American Sta
tistical Association was the necessity of a nation 
cafefully compiling statistical data and the use and 
value of such information. In that respect Canada 
can well afford to profit by the progress made by 
other people; as a nation, we are woefully behind 
other countries. As it is at present, we have our 
Census Department, hut they have little or nothing 
to do between the decennial periods. This bureau 
could very easily enlarged and improved, so that 
much more statistical information could be furnish

in this age, statistics play a most important 
In fact, it is upon statistics that manufac-

ed.
part.
hirers and business men depend for trade openings. 
Statistical information is of the utmost importance 
to the banker, to the broker, to the insurance man, 
to the wholesalers, the farmer and every other busi
ness man. To-day men do not ask for opinions, but 
for statistics, and from these they derive their own 
opinions. It is a statistical age, and our government 
would do well to recognize it as such, and make full
er provision for the furnishing of statistical infor
mation. gone a

Altogether it is estimated that in the vicinity of 
$25,000,000 will be expended in harbor improve
ments in the Ontario capital, 
been for a long time the national port of the Do
minion, is determined that nothing shall wrest this 
title from her.

Montreal, which hasHARBOR DEVELOPMENT IN CANADA.

Partly as the result of the building of the Panama 
Canal and partly as the result of the development 
taking place in Canada, -there is now more activity 
in connection with harbors than at any time in the 
history of the Dominion. Every place, which has 
the slightest claims to recognition as a port, is busily 
engaged in deepening its harbor, building 
wharves and docks and preparing for a larger vol
ume of trade. This is true of every port from Vic
toria to Halifax. In the former, millions arc being 
spent in elaborate schemes for the development of 
the harbor. Victoria expects that it will become 
important shipping centre when the Panama Canal 
is opened, and with western foresight and ente 
prise is determined to he ready when that great 
event takes place. To a lesser extent, the 
true of Vancouver and Prince Rupert. Vancouver 
also expects to share in the harvest which will 
erne from the opening of “ The Dig Ditch" and is 
also expanding its terminal facilities m order to 
take care of the increased business which will 
through the double tracking of the C.P.R., the build 
ing of the Pacific and Great Eastern, and the early 
completion of the Canadian Northern, 
pert is preparing for the completion of the Grand 
Trunk-Pacific, and also expects to share in w hatever 
new business will accrue from the opening of the 
Panama Canal.

The development which has been 
taking place for the past half dozen years is to be 
continued. New docks, wharves and other improved 
shipping facilities will be added from year to year. 
At the present time, Mr. W. G. Ross, Chairman of 
the Harbor Commission, is abroad, studying the har
bor development work carried on by the great ports 
of Britain -and Continental Euroj 
hoping that with the completion of the National 

I rans-C on tin entai and the building of dry docks at 
Levis that she will take a larger place in shipping 
than has been the ease heretofore

new

Quebec is>e.

an At St. John $3 
500,000 are to be spent this year on harbor improve
ments, while at Halifax a sum many times in 
of the tit. John appropriation has been voted for har
bor improvements. In brief, there is a big revival 
in the interest ta ken in shipping. Whil c some of the 
expenditures in connection with harbor develop
ments may not be necessary, and be done solely for 
political purposes, it is nevertheless true that Can
ada is on the eve of a big development: in 
ti°n with her waterways and shipping. The Panama 
1 anal will doubtless prove a formidable competitor 
to our railways, especially in the matter of their 
through freight.

r- excess

same is

ac-

come eorniec-

J’rineo Ru
in addition to the influence the 

Canal has in stimulating interest, there is 
deucy on the part of the Canadian people to deal 
generously with growing harbor development.

a ten-

On Hudson’s Bay, Fort. Churchill is very much in 
the limelight as the result of having been selected 
the best port on that coast.

George Washington Stephens for Mayor” would 
be a good slogan to adopt, 
made good in “ Big Business,” and a man of his 
type is needed at the City Hall.

as Mayor Stephens hasIt is also the eastern 
terminus of the Hudson’s Bay Railway which is now

J
».

'V.



SUBWAYS FOB MONTEEAL. BABY BONDS.
It is to be hoped that an agreement will be reach- . Corporations and municipalities have been slow to 

d between the Montreal Tramways Company, and learn from “get-rich-quick” artists but
ne Board of Control in regard to the extensions ually learning their lesson

proposed by the former. For years, the citizens of 
Montreal have suffered as the result of the bicker
ings and disputes carried on by the City Council 
and the Board of Control on the one hand and the 
f railways Company on the other side. Before the 
present group of young financiers obtained control 
ot the Montreal Street Bailway Company, relations 
between the city and its street railway 
were

are grad- 
This is in connection 

with making investment easy and attractive to the 
man of small means, or in other words, by issuing

Baby Bonds.
The “get-rich-quick 

human nature to
promoter knows enough of 

understand that the ordinary man 
would rather purchase ten thousand shares of stock 
at 10c a share than a single $1,000 bond, 
stmetively feels that he is getting 
money and that the sound of hundreds of 
have a

He in- 
more for his 

shares
reduced to a minimum. As soon as the r>resent i " ln0I‘e Phasing effect than the ownership of a
directors obtained control, relations became strain- tog th«Tfacts ZZuZT ^ rt°°k have' Knm“
ed, and for the past three or four years there has their i U”SerUpu‘ous Promoters have made
been a constant struggle taking place The Street vari ll ' i ,°° as attractive as possible and in-
Railway Directors blame the Conn iî lecla ng th t Z V \SUecetof”1 ia separating a man
they wish to “hold them up ’ The Ci v ronneÏ ,,m!,OUS holdin«8- Up to within a very

and Board of Control, on the other hand, assert that and others
the Tramway Directors are unreasonable in their de thoiiwl.tof V »h< lass investment trade never
ma mis, and that they wish to get all and give no- than *1,000,’" tZ ‘ ^ “ SmaHer denomination
thing. They claim that their fight on behalf of the 
City is justified.

company
cordial and sympathetic. It was admitted that 

not all it should be, but frictionthe service was was

rule made them $5,000. The re
sult was that they could only reach 
wlnle the great mass of the 
only a few hundred dollars saved up were untouch
ed by the offering made. Lately they have been 
learning a lesson. They have begun to realise that 
the small investor with the few- hundreds is liable 
to grow into a big profitable customer, and that 
;na,ly sma11 Purchases are of more value than a few 
large ones. Apart from the benefit to the bond hous
es themselves, they are conferring a real benefit to 

,rn firm • „ population the people at large by breaking up their large bonds
650,000 m the past, fifteen years, the into smaller ones. In other words tl«

°f tt™ cars Ms increased from peting with the “ gP -■ -’ *
* : ’ f<). 2 3>00(1,_000, or more than double the people’s money by ni

r.,! • ® ie increase in the population of the city. nominations, in soiiic 
ns large increase in the carrying capacitv of the 

1 ramways Company was accomplished without any 
increase m mileage. They claim that they had gone 
to the city repeatedly asking for additional streets 
on which to lay car lines, hut had been met with re
tirais. The city on the other hand, declare that the 
company s demands were unreasonable, and that 
ray did right in refusing to negotiate with them, 

he present solution seems to be a wise one. Mont
real is getting to_be sufficiently populous and spread 
out over a sufficiently wide area to make the use of 
subways advisable, as well as profitable. A little
l(4sT".‘,ot“eT loeet"er" °» «• i’»« of No,
the City- Pa then and theTninways Directors »o„ld 
accomplish a great deal.

as a
a select few, 

common people with
It is probably true that there 

has been fault on both sides, In the meantime, 
wlnle they were fighting with one another, the citi
zens have been suffering through the impairment 
of the tramway service. It is to be hoped that 
something tangible will result from the present 
dations. nego-

There is no doubt hut that the 
parry have some

Tramways Coin- 
cause for complaint. They point 

out that while the city has increased in 
from 270,000 to

are corn- 
artists for the

small de
cases as low as $10.

1 he thrift, of the French people has been 
men ted on by all great writers. It is a significant 
tact that the average French investor has less than 
*200 m securities all told. The French “ rentes ” or 
government bonds are issued as low as two francs 

40c). Germany puts its bonds in denominations as 
ow as $50. The same is true of the majority of the 

European countries. Lately the United 
(Canada have been turning their attention more and 
more to the small investor. The United States Gov- 
ernment recently issued Panama Canal bonds in 
MOO size, while the City of New Fork issued bonds 
as low as *10, and the State of New York recentlv 
sold $51,000,000 bonds, a considerable portion £ 
winch was in $100 pieces. The Province of Alberta 
lias recently issued $100 bonds,
Louisiana as followed her 
bonds $100.

coin-

States and

while the State of 
example and made heriduythe thirteenth,” dreaded as a double hoo

doo day has passedwithout causing any harm. The 
I combination will appear twice more this year. Undoubtedly the safest plan for the 

vestor is to distribute his savings in 
vestments.

ordinary in-
a number of in- 

Unlike Andrew Carnegie, who advised 
investors to “put all their

*
e,dJrZaf nSCmndf! The Transcontin-
to build S ,Cky there are 110 more roads

, , ^gs in one basket and
then to everlastingly watch that basket, 
din ary investor has neither the time 
to do this,

the or-
nor the ability

fhe man with, say *500, to invest can
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pat $100 in a railway bond, $100 in a public utility, 
$100 in a maaufacturiag industry, $100 in a gov
ernment bond and $100 in a good dividend paying • 
stock. Nothing but a national calamity could wipe 
oat such an investment. At the present time, bonds 
and the best class of securities are paying a higher 
rate of interest than at any time in the history of 
the country, and the small investor can obtain a 
good return on his money. This catering to the 
small investor is of the utmost importance, as the 
safe investment of surplus funds is of vital interest 
to both the individual investing, to the banker or 
broker, upon whose advice the investment is made, 
and to the nation as a whole. This is the day of the 
small investor.

such he sent at last to a tailor to he cleaned and re
paired. The tailor sent him this reply :
“fe regret that all we can do with this garment 

is to make a new coat to match the buttons.
*

Chairman Elliott, of the New Haven, is economiz
ing in every possible way in order to get the road 
back on its feet. One of his latest economies is to 
buy letterheads, costing $1.75 per 1,000, instead of 
paying $3.75 per 1,000, as formerly. He saves $2.00 
on every package, which saving may or may not find 
its way to the stockholders’ pockets.

‘ ‘ Larry " YVilson, of Montreal, at a recent dinner 
in Ottawa, told in amusing fashion of paying a vis
it to tlic Ottawa Parliament Buildings, and of be
ing shown die Senate Chamber by his friend, Sena
tor Casgrain.
“Here is the Senate Chamber, Larry, where 

hope to see you sitting some day,’’ said Senator 
Casgrain.
“Very fine,’’ said Mr. Wilson; “but who is that 

old fellow in the black clothes Is he a Senator?”
“Oh,no,'’ was the reply ; “ he’s the chaplain of 

the Senate.’’
“ The chaplain, eh, ’ ’ said Mr. AVilson. 

does he do—pmv for the Senate!
“Heavens! no,” replied the seasoned Senator, 

“lie prays for tin* country. ”

TEDITORIAL MOTES.

It’s a wise Montreal newspaper that knows its 
own Master.

■»
It is claimed that not a single aviator using the 

inverted method of flying has been killed. Is it 
possible that we have been using the wrong system!

‘What

*

The crop of fools never seems to fail. An Ohio 
man washed bis hands in coal oil, and tried to dry 
them before an open tire. He succeeded. J aines J. Hill has long been known as a eoiinoiseur 

in art. I » lit if t lie value of a Corot, landscape in his 
New Vork house may In- taken as a criterion, his 
collection will lie found worth more than is sup
posed. Bov this Corot lie paid $10,000 and $1,000 
additional to the dealer.

few days ago that lie had been offered $110,- 
OOO for the painting, or a clean profit of $100,000. 
The offer was refused.

*

Perhaps the earthquakes we have had are but 
the echoes of the graft charges at Ottawa and Que
bec. lie told some of his visi-

tors a

Side Lights With the big men of Wall Street, February is 
usually a vacation month in warm latitudes. This 
year, however, Mali Street's leaders of finance are 
sticking pretty close to business. William Rocke
feller is at ■!eky 11 Island and Janies Stillman is in 
Paris, and one or two other heavy-weight financiers 

Florida. But while the majority of the big 
inm are in New York none of them is taking 
five part in speculation. Henry C. Frick is devot
ing himself to art. -I. P. Morgan is attending strictly 
to the hanking business and his personal affairs. 
Daniel (1, Heid is giving about all his time to 
problem of Rock 
men t.

Nova Scotia seems to breed big men. That Pro
vince lias given several college presidents to the 
world, as well as many other prominent men. 
Montreal alone there arc several ‘ ‘ Blue Nose'’ law
yers who have achieved a continent-wide reputation. 
Among the list is Mr. Howard S. Ross, K.U., who is 
making a big place for himself as a Corporation 
lawyer. II. ri., as he is known to his intimates, is 
entirely devoid of “side, ” and is one of the most, 
popular men in bis profession as well as being un
usually successful,

# * *

Mi'. V. II. Caban, Iv.V., is another “Blue Nose, ” 
who has made good in Montreal. Mr. Caban had a 
variety of occupations before becoming a lawyer. 
He was a student in theology, a teacher, then an 
editor, a politician, and finally a lawy

:
: In

are in
an no

th e
Island’s capital read just- 

Cfeorge F, Baker, dr., a man of steadily 
increasing consequence in the banking world, is en
grossed with the affairs of the First National Bank 
and its opulent offspring, the First Security Co. 
Jacob II Schiff is giving more time to his charities 
than to his office. Ina word, the market makers 
letting 1 lie professional traders run things.

er.
are

Mr. II A Lovett, K.< is still another Nova Sco
tian who found tin* Province down by the sea too 
sumll for liis talents. He is a corporation lawyer 
with a very wide connection.

■

NEW PAPER MAKING MATERIAL.
Prof. Schwalbe of Eberswalde University announ

ces in The Chemical Gazette that he has found it 
possible to produce a very fine grade of white paper, 
especially suited for printing purposes, from bamboo 
cane and rice straw, which can be had in large quan
tities from India.

By a roasting process a fibrous, pulp by-product is 
obtained, which can be shipped to Europe cheaply 
and easily lie converted into the raw material for 
paper-making.

=*
Senator Jaffray, president of “The Globe, ” is one 

of the most conscientious directors in the country. 
The Senator is a member of a large number of 
hoards, but never misses a director’s meeting in 
connection with any of them. He is an example of 
a director who directs, despite his 83 years.

* * *

Cecil Rhodes, it is said, used to become attached 
tc a coat and wear it until it was in shreds. One

. .. ■
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GAS AND OIL FIELDS OF NEW BRUNSWICK
By MATHEW LODGE.

(Continued from last Issue.)

Having established a desirable quantity of gas, 
we cannot do better here than submit the report of 
Dr. J. T. Donald, Official Analyst to the Dominion 
Government, which reads as follows:

As to the cost of gas in actual use in Gas Engines, 
the accompanying report of the Dominion Textile 
Company and its saving in comparison with coal is 
interesting. Here we have a saving of over 34 per 
cent per hour and 39 per cent on the cost per pound 
of goods produced.

Report of Natural Gas Received from Messrs. Mari
time Oilfields Limited, March 26,1910.

Montreal, 8th April, 1910.
0,686 Dominion Textile Co.Special Gravity

Weight of 1,000 cubic feet............ (lbs.)
1,000 cubic ft. of gas produce (large

calories)....................................................
1,000 cubic ft of gas produce (British 

T. Units.)..........................................

Moncton, N.B.55
1911-12.

Falue of Coal consumed plus Labor ..
boom hours run..................................
Cost per loom hour..................

320,000

1,280,000
$7,561.02 

8,153.50
.927

Calorific Value Compared With Coal.
1,000 cubic feet correspond in heating value to 95 
lbs. Pittsburg Co. (1 lb. Pitsburg coal equal 12,272 
l>. T. U.)

1912-13.
Value of Gas used . 
Loom hours run . . 
Cost per loom hour

$7,415.25
9,662.68

767

<*ï
!.-: w*4,,V-_ " — ' ■ -v..

II"

t

A View of the New Brunswick Petroleum Company’s first oil development at Dover, N.B.

1,000 eu. ft. correspond in heating value to 85 lbs. 
anthracite. (1 lb. anthracite equals 15,120 B. T\ U.)

A natural gas from the Pittsburg district contain
ing approximately :

64 per cent. Me thune.
22 per cent. Hydrogen.

5 per cent. Ethane.

I Saving in favor of gas (per loom hour) .160
17.26 p.c.

(Signed) J. V. JACKSON.

I he Intercolonial Railway figures are also inter
esting In their gas engines, the natural gas used 
per kilowatt-hour is about 28 £ubic ft., or about 21 
per horse-power hour. The cooling water used per 
b oui about ii ,50O gallons. The output at switch- 
hoard from A. C. Generators 
horse-power, or 300 kilowatts.

Has a calorific value as follows:—1,000 cu. ft. cor- 
spond in heating value to o4.4 lbs. Pittsburg coal. 
The luminosity of the gas is low, but its efficiency 

I us a fuel very high.

re

averages about 400

A letter from Mr. Gutelius, General Manager 
tercolonial Railway, reads as follows

Canadian Government Railways, No. D2-5760O.
Moncton, N.B., 10th November, 1913. 

Secretary, Board of Trade, .
Moncton, N.B.

Dear Sir,—Relative to the cost for the use of Na
tural Gas in our shops at Moncton.

(Signed) J. 1\ DONALD,
In-Analysis of New Brunswick Gas.

Oxygen...............
Nitrogen ..
Carbonic Oxide.
Carbonic dioxide 
Illuminants . . .
Methane..............
Ethane..............

Trace. 
Trace. 
None. 
None. 
None.

73 p.e.
27 p.e.

(Signed) J. T. DONALD, T.L.C.

;
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I

The amount of Natural Gas used per horse-power 
hour by our engines for the current delivered, is 
about 20 cubic feet, and at a cost of %c based on the 
rate of 25c per thousand cubic feet of gas. Figur
ing on a nine-hour day, at an average of 26 days per 
month, the cost per horse-power per month would 
be $1.17.

Humphreys Unshrinkable-Underwear, Limited.
Moncton, N.B., October 3, 1913.

W. H. Price, Esq.
Secretary, Board of Trade.

City.
Dear Sir,—Replying to your enquiry relative to 

the cost of gas in our underwear factory.
We are developing our motive power with a Twin 

Cylinder Gas Engine, and use a Return Tubular 
Boiler for heating and other steam purposes.

Under the present conditions, our combined power 
and steam is costing us for gas, in the vicinity of 
$11.00 per h.p.

f 
■

Yours truly,
(Signed) F. P. GUTELIUS.

Mr. Gutelius bases his cost per h.p. on a price of 
25c per thousand cubic feet, for what reason the 
writer is unable to state, because the Intercolonial 
Railway is paying only 16c per thousand cubic feet.

Therefore, the cost per h.p. per year to the Inter
colonial Railway is aproximately $7.50.

You have here letters from some of the smaller 
manufacturers such as the New Brunswick Wire 
Fence Company, which quotes :—

1 ;#

Yours truly,
HUMPHREYS UNSHRINKABLE UNDERWEAR

LIMITED.ft (Signed) J. L. Macdonald.
Manager.*m John Abrams’ Sons, Ltd., 

Moncton, N.B. September, 19, 1913.
IW. II. Price, Esq.

Secretary, Board of Trade.
_ City.

Dear Sir,—Answering your enquiry regarding 
comparative cost of Coal and Natural Gas as fuel 
under our boiler used to drive our 25 h.p. engine 
and steam hammer.

In going over our coal account from March, 1911, 
to March, 1912, we find it cost us $861.80, or an av
erage of $2.78 per day.

During the same time, from 1912 to 1913, the gas 
has cost us $546.05, or an

"C

§
vF

if:

If
r-

x1..
average of $1.72 per day, 

with some added machinery to operate during the 
last year and a much larger amount of overtime.

Trusting this statement will give you the desired 
information,

y
1
IIWe are, Yours truly,

JOHN ABRAMS’ SONS, LTD.
By (Signed) W. Abrams.

The satisfaction of the domestic 
hardly be expressed in words. The saving over coal 
to those who have proper appliances for using it is 
over 25 per cent. In this, we do not include the sav
ing of labor and the cleanliness to the householder. 
There is another item which will certainly place a 
long credit of good marks to the average Moneton- 
ian (especially of the male sex) in the books of the 
Recording Angel. With no more ashes to sift, no 
clinkers to dig out of the furnace, no more explod
ing stoves from pouring on kerosene, no cold coffee 
m the mornings, what total abstenance from 
fanity must characterize our citizens.

The gas was turned on the City of Moncton in 
March, 1912. The total consumption of gas for the 
twelve months ending November 30th, 1913 
819,313,000 cubic feet.

Besides the household and factory use of gas, the 
Intercolonial Railway charge all their express trains 
with it, instead of Pintsch gas, so the trains running 
into Montreal are lighted with Moncton natural gas 
The expense to the I.C.R. is only a fraction of what 
it used to cost them for Pintsch gas.

The capital already invested in this enterprise for 
the exploration, pipe lines, and other plant, etc is 
close on to $1,500,000.

consumer can

IffSÊS
la

Shooting an Oil Well at Weldon, N.B.

New Brunswick Wire Fence Co., Limited,
Moncton, N.B., Oct. 27th, 1913. pro

le W. H. Price, Esq.,
Sec. Board of Trade, 

Moncton. wasDear Sir,—Referring to your enquiry with refer
ence to the difference of cost between Electric Power 
and Natural Gas, we have been using two electric 
motors, one of 10 and one of 5 h.p., up to the latter 
part of May, when we installed a 30 h.p. gas engine.

Our account for the month of May for electric 
power and light was $172.35. This was when we 
were using the 15 h.p. motors, and our account for 
the month of June for Power and Light was $21.66. 
This was the first month that we were using the 30 
h.p. natural gas engine, and since that date, our ac
count per month for power has been $11.50, or on 
the average of about $4.50 per h.p. per year.

We have had no trouble with our gas engine ; it 
was run continuously since it was installed.

We remain,

I

Pipe Lines.
The company have laid down ten miles of 10-inch 

high pressure gas mains from the wells to the city 
ol Moncton 5% miles of 6-inch high pressure pipe 
line from the wells to the town of Hillsboro 73Z 

f, hlgh Pressure 4-inch pipe line in the’town 
ot Hillsboro, 8% miles of low pressure pipe line in 
the town of Hillsboro, 16% miles of 6 and 4-inch low 
pressure pipe line in the city of Moncton and sub-

Yours very truly,
THE NEW BRUNSWIFKWIRE FENCE CO., Ltd.

(Signed) A. C. CHAPMAN’
Manager.



75-foot Gas Flame at Weldon, N.B.
Night.

steady supply over a period of yeal 
runswick, it will possibly be neeefj 

develop and bottle up our wells uil 
guaranteed supply covering a period ]
Then we can say to the manufacturing 
is cheap power and certain 
time. ”

The Concession granted by the L(^H 
New Brunswick to the New Brunswic^B 
Company, Limited, covers ten thousand fH 
of the Province. The selection of this larjH 
made under the direction of Prof. N. S. M 
we believe we have covered all the gas an* 
ing strata in the Province. The work up tV 
only developed a few square miles of tl 
petroliferous area. Neither the scientist noil 

expects or believes that natural gas and 
be found under all this expanse of country,

power ovt!

man

urbs, and 5^ miles of 6-inch high pressure in Monc
ton and suburbs.

Number of domestic consumers, 1,812 in the city 
of Moncton, town of Hillsboro and suburbs of Monc
ton.

have every reason to think that having the oil and 
gas-bearing formation throughout our Concession, 
we should at least have as large a percentage of oil 
and gas pools’ as have been discovered under like

Number of factory consumers, 34 boiler and gas and Asi^ ™ hke formation both in America
tn™e natural gas has been an inestimable boon thJwSSnB™Swi=k has been done from
to the citizens of Moncton, it has not thus far at- jZ ‘conservative lines. The doubt-
tracted the number of manufacturers we at first sup- could to discom-mr ti'11 °W^ Province did all they
posed it would. We have fully established that it is took nLtionW nolVt6 P/°-,ef-t’ aad some of them
a cheap p.wc, bu, the Cm.dian in,ha, SSST

that they had not contributed, and that the company 
carrying on the development were not asking the 
public to contribute; they simply could not allow 
tins opportunity to pass to hit New Brunswick on 
the head. I fear that in the past the enemies of 
this magnificent Province have been more within 
thfm without, m-so-far as advertising our splendid 
possibilities has been concerned. We are srlad to •state that this order of things is graduaUy pacing
fiëstï"1 T'n PK0ple/[,e- wakln^ UP to the opportuni 

P, nf3'VV ay ' ut6’,1 il mg over for so many years.
1 lot. N. S. Shaler once remarked to an eminent 

omimon scientist that our Canadian geologists 
■fcy_^^iave discovered all the spavins on the 

tile fine
has also passed

not so far become convinced of the durability of the 
Canadian gas fields. The writer is informed that in 
some parts of the Ontario Peninsula the gas deposits 
have not been of sufficient magnitude to guarantee

away, 
^taking a most ac- 
^■^nding some of 

the able 
^^tthinister of

A

Saturday, Feb. ?1, 1914.J THE JOURNAL OF COMMERCE 345

eg
F~

-

“ • x

i
!

*

to
 *»

»
■BU

BH
H

,P



346 THE JOURNAL OP COMMERCE Saturday, Feb. 21, 1914.

In the Limelight. Mr. Mackay has been head of the Canadian Press 
Association, is a director of the American Newspa
permen ’s Association, and, in fact, has been identi
fied with every prominent organization affecting the 
publishing business on this continent. He is an ex
president of the Canadian Club of Toronto, and is 
a member of the Conservation Commission of the 
Dominion and also prominently identified with 
church and Y.M.C.A. work. Another field of ac
tivity to which he has contributed largely is Tech
nical Education. For years he was associated with 
the management of the Technical School in Toronto, 
and was also chairman of the Technical Committee 
of the Manufacturers’ Association. In fact, it is 
difficult to find any sphere of activity, making for 
the social, moral, educational and industrial better
ment of the people that has not been aided by the 
business manager of “The Globe.

The subject of the sketch has one glaring weak
ness. He is a disciple of Isaac Walton. The writer 
himself has fished with him, and knows something of 
his enthusiasm and skill. ITe has witnessed the land
ing of some beauties, but they are nothing in com
parison to the ones J. F. can tell you about that got 
away. He is a member of the Rice Bay Fishing 
fik^Lud spends bis holidays at the club or at Port 
^^^^vhere he fishes to his heart’s content. 

^^^Baid of him that one time when fishing off 
lie told of a monster fish which had 

“Were you fishing for whales ?” 
n incredulous friend, 
ising whales for bait.” 
filing, J. F. Mackay is one of the 
leers, most generous minded, broad-
■ the Dominion. He has been .describ- 
Bter by a prominent American as the 
Bof clean-cut Canadian manhood” in
■ To newspaper men especially, lie is 
■ring house. They go to him for sym-

and for help, and
^Haided. Journalism and public life 
Hbe vastly improved if J. F. Mackay 
^^Bted many times.

A
A Series of Short Sketches of Prominent Canadians.

If in addition to a man being Scotch, Presbyterian 
and a Grit, he can add as his birthplace far famed 
Zorra, there should be nothing stand between him 
and success. The next best thing to being born in 
Zorra is to select parents who were born there. This 
policy was adopted by Mr. J. F. Mackay, business 
manager and secretary-treasurer of “The Toronto 
Globe. J. F. Mackay is the son of the late Rev. 
W. A. Mackay, of Woodstock, who was born in 
Zorra, lived his whole life in the immediate vicinity, 
and among other literary products, wrote a book en
titled “Pioneer Life in Zorra. If the son was not 
actually born in this Garden of Eden, he inherited 
and imbibed sufficient Zorra atmosphere to give him 
a big impetus in life.

J. F. Mackay was born in Toronto in 1868, and 
educated at the Woodstock Collegiate Institute, and

lay.
“Why, no; 
Apart from

no one ever

DF CANADA’S OIL KING.
lank, of Petrolia, well-known 
6 this week in his 83rd 
■years the late Mr. Fail-bank led 
fcil fields of Canada, being the lar- 
Bil producer in the Dominion. ' In 
las interested in the refining busi- 
jte Samuel Rogers of Toronto, the 
iFairbank and Rogers. His refining 
tsorbed by the Imperial Oil Co. 
[bank came to Canada in 1853,
1er as a surveyor. Then, when Lamb- 
its first oil boom, he settled in Oil 
time became the county’s most pro- 
E: pecially was he looked upon as 

Petrolea, to which town he came in

as an
year.

a

com-

IBESTOS FROM CYPRUS.
Sports from the island of Cyprus start- 
ith 43,000 pounds, increased to 1,000 - 
i 1910, and to 1,750,000 pounds in 1912.

HIGH COST OF FARMING.
roducts cost more than they used to. 
eplied Mr. Corntossel.—, , , , When a farmer

■d to know the botanical name of what he’s F j^d th® zoological name of the insect that 
ind the chemical name of what will kill it 
y s got to pay.”—(Washington Star.)
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INSURANCE AGAINST UNEMPLOYMENT
(By W. W. SWANSON, Department of Political 

and Economic Science, Queen’s University.)

Second Article

There have been many classifications of the vari- P(>or)nm- ii„ , ,,
oils systems of unemployment insurance ; but per- , y and morally weakest members of the
haps the best is the classification that brings out the class, and not only repels the stronger, but
general law in development of all social insurance, various v, 0 danger to the fund itself. Thus,
namely the development from (1) voluntary mutual t‘in estrlctlve measures must be adopted. Cer-
msurance to (2) voluntary subsidized state insur- m<?X • T ?lti°®ether excluded because the
ance, and from that to (3) compulsory subsidized fipatinn is ^ ArA A *°° g!Cab ^ residence quali- 
state insurance. ”]P]atl0n “ established to prevent migration for the

The many experiments, the failures and the sue- ’ ém harsh ; r(:cemng. benefits. A certain length of
cesses as well, were all made under voluntary sub- ne‘ t> 18 re?u11r. regular payment of
sidized insurance. The fact that often instead of whilô °f ehmmatmS the malingerer. And
the State, the local governmental authority, the de- scheme the measares strengthen the finances of the 
partment or province, or even the commune or the ’ y 1Pa y reduce its usefulness,
municipality, has undertaken the organization and t„ -r • ^ .
granted the subsidy, is merely a detail of minor im- nf < < „ t g contrast to this, has been the success 
portance. All these schemes of subsidized voluntary vnnwn 01110I1^ trade insurance,” which is usually 
insurance, provided for by public or governmental parlipst'c,,^^ lent, system ; so called because the 
authority, may be divided into two groups, (1) Pro- Reimân 1] expernnents were made in the
vided Voluntary Insurance, and (2) Autonomous dose .h^W °ff ?.hent under Mr Louis Variez, a
Insurance. close student of the unemployment problem. The

The difference between these two forms of organ- Is toTTimnf''''i™* tjle Jow famous Ghent system 
ization is important. Under the “provided” form, s™PJo- Instead of trying to build up a new
the public authority (usually a municipality) or- simuler °An-leiA, Lmds, b seemed much
ganizes the insurance institution and offers to extend deve Ad™ o''101'! adviaable to direct efforts toward
its benefits, including a financial subsidy, to the in- A '? sy.s!°[n which the worman had created
dividual workman. The “autonomous” form ac- within it! K ^bich had proved entirely successful 
cepts the form of insurance organization created by „ninn ts' J he maln shortcomings of trade-
the workmen themselves, and only comes to their benefits WCr1°’,°r\the 0,16 band, the small
assistance. This follows the lines of voluntary sub- the xvm-P u tile heavy burden imposed on
sidized sickness insurance or old-age insurance in manv A"’ and 0,1 tbo °tber hand, the fact that,
the Scandinavian countries. Of these two forms, the wjth' tim f!" 1 Mi,"”abr to 0,'gan,ze such
latter—the autonomous form—is the more recent ” the funds at then- disposal.
and by far the more successful. The “provided” (munie3f™i •j‘a °f A1]0 Ghent system is public
form of insurance has not been widely applied ; nei- out of xx-m-l 1 nf toJ,abor organization granting
ther has it, on the whole, been a success. It was the amount nf ^ Ü' The PurP0Se “ to increase 
organized in the nineties of the last century ; and is iimm 1 A b<mpf,ts given without any addi- 
responsible for the pessimism as to the possibilities other ,mb!nl°t e wage-worker, and to stimulate 
of unemployment insurance so current ten or fif- „,lrl • to organize such systems. With that 
teen years ago. ?n. x le." ’ a certain appropriation is made by the

The earliest attempt, in this form of insurance, fTAATw'T °f Gh.en> togfither with its suburbs, 
was in the city of Berne, Switzerland, in 1893 In „n • aPPi°Pnation, subsidies are granted tome, Cologne. Germany, ’e.tabli.hed a fund “till « jg*- Sn*, employment benefit, ?„ . 
isting. Other funds are found in Leipzig (since ^ ",.to„those benefits, which must he
1905), in Venice (since 1901), in Basle (1901), and in f Periodleff according to the funds at
Geneva (1904). fn th L-e general lpvel of employment, and so

The organization of these insurance funds is very 0f the nritrUTu'A?n bas usually been 60 per cent, 
simple. All workers, without distinction, are usual- 60 r ce,ft 1° that fbp employed received
ly permitted to come 111 on the same terms. The entitled tA than hp otherwise would have been 

I Cologne fund, which is the most important, has two heln istilnil ‘0Se whom the principle of self- 
| rates only, one for the skilled and one for the un- nde lvinv niAZ! ?may claim that the
! sklllpd workmen. As a result, all the difficulties ine self hrfn “ t?1® °f Z* system is that of “help- 

mentioned in connection with the general problem broad -nmAt, J 1 < °Z if «df-help is made
1 unemployment insurance come very strongly into The d,Z? r* t Z0 cplleetive mutual help ”
I lda-7- There is selection of “bad risks” both in- A m,i°n <0 ^ganize a s.vsteuTof
i dlvidually and by trades. In all the schemes men- prSle Af ^1™°° A ZA" a trb™ph of the
! tloned’ tbe building trades have predominated am- efficacy of “s!lf P iVC.A’,tuaI hp,P over hope in the
I “g the ^ured, sometimes to the extent of 80 or The deLil nf n,
J 90 Per cent. Naturaly, the trades less subject to un- complex and a f tbe Clhent scheme are somewhat

I employment avoid this form of insurance. Even am- ]atJ 1r;jc]p m/u 1 treatment must be left for a 
ong the build,n trades, the better element is an- sehmne The lî AT Va™US Citations to the
tagonistic to th organization. A very high pro- per cent of the A ZZ S!lbsid-y cannot exceed 100
portion of those insured is forced to apply for the sidy is not »iw! °Agma],y given. The sub-
benefits-even in Cologne, from 80 to 85 per cent. year To onP ner«n "'T A" Slxty days in aay one
in six years out of twelve. The insurance principle étions ST •mp,0y?d- 0f course, these limi-
is practically obscured. The scheme becomes sim- Tndlt A tA Clrcumstances interfere with the 
Ply a method of taking out more money than is put and conditions Tf A ,mi°n, t0 °rganize its own scalem. Th„ serve, „ an additional attraction to L ^

systems
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That the Ghent system has had a marked degree 
of success, canot be denied. In a more or less modi
fied form it has been adopted by most countries in 
Europe. It is the first successful attempt to apply 
social forces to the relief of the unemployment prob
lem, and is considered by many the only practical 
method of social unemployment insurance. But at 
best the Ghent system is restricted to organized la
bor, and to that part of organized labor, too, which 
sees its way to undertake out-of-work benefits. 
Where labor is weakly organized, or where—as in 
France—labor has done little in the field of 
ployment insurance, the Ghent system fails to show 
results that count.

The Proposed Subways. In addition t 
ways reconnue 
would have to 
and electrical 1 
five million dol 

This is pure! 
not to be discui 
but settled bet1 
ministration.
I have shown 
of the present 
New York and 
the City of Bosl 
Company.

(5) The Com 
in three years ; 
pletion of the fit 
before complete

The increase 
construction of 

I as soon as an ai
I <■ « 1 ci i-

construction of t 
lv as possible.

(6) The Com 
subway cars.

This is a fina 
same time as offi

(7) The locat 
agreed upon bet 
pany, and in easi 
settled by a thi 
pointed by the c<

This clause se< 
sense that if the 
Engineer cannot, 
to a third disintf

(8) If the frei 
way lines, this t 
agreement.

This is, of cou 
sible to continue 
the night hours, 
ered by agreemer 
as to benefit a la 
present.

(9) Company 
rates of fares an 
chises, and contr; 
and make new ai 
to city on its gros 
to all its surface

This is also a rr 
legal contract-ma

(10) Company 
brooke Street an 
upon at a five ceni

It would be fei 
the right to oper 
streets mentioned 
out conflicting w 
nature.

In regard to th 
item, which can p 
with clauses Nos.

(11) Company 
for 40 years, subji 
tem by the City a 
each subsequent t

This, as well as 
constitute a busin 
which involve the 1 
vide the subways i 
pense.

At a cost in excess of $20,000,000, the Montreal 
Tramways Company propose to build eight miles 
of subways in the city. The suggestions of the Tram
ways Company were presented to the Board of Con
trol this week. The report is a lengthy one, and goes 
into the whole history of street railway traffic in 
Montreal, its growth, congestion and need of provid
ing for future expansion and a variety of other con
ditions. The report shows that, during the past fif
teen years, the population of Montreal and suburbs 
has increased from 270,000 to 650.000 or an increase 
ol 141 per cent. This is at the rate of over 25,000 
people per year. During the last three or four years, 
however, the rate of increase has been over 50,000 
Per year. During the same fifteen-vear period, the 
area has increased from 6,340 acres' to 28,730 acres, 
or an increase of 353 per cent. In addition, many 
sections, which were farm lands fifteen 
arc now1

i
unem-

And in all countries it scarce
ly touches the worst, forms of destitution resulting 
from unemployment. Its weakness and limitations 
are due to the fact that 1 lie formation of labor 
ions with out-of-work benefits is a voluntary mat 
ter. In so far as the system approaches compul
sory insurance, it, is within its own limits successful. 
In so far as it is voluntary, it fails of achieving the 
necessary results. The inevitable inference points 
to the compulsory principle in this as in other forms 
of social insurance. Some method, too, must be de
vised to reach unorganized, unskilled labor.

Hitherto, in Canada, wo have troubled ourselves 
little with the problem of unemployment, the spectre
of the working classes. Something- -a very little__
has been done by providing a scheme of insurance 
against the want of old-age by the sale of 
ment annuities.

un-

years ago,
populous districts requiring street, railway 

facilities. Fifteen years ago, the Montreal Street, 
Railway Company handled 52,000,000 passengers ; 
during the last fiscal year ended 30th June, 1913, 
the company handled 213,000,000, an increase of 
310 per cent, or more than twice the rate of increase 
in population. Analysing these figures, the report 
shows that, tremendous strains have been put on 
the existing car lines, and unless some means is pro
vided for increasing the facilities, the company will 
soon be unable to handle the increased traffic.

I lu1 recommendations made by the company arc: 
subways be built in order to relieve the pre

sent congestion on the busy surface lines. For this 
purpose, they recommend that a subway be ' con
structed on St. Lawrence Street,, for a length of 3.13 
miles at an approximate cost of $7,000,000. This 
would tend to relieve the congestion between the 
down-town district and the rapidly growing north 
end. Another subway is recommended under On- 
tnno. Burnside, and St. Luke Streets for a distance 
ol 3.45 miles costing approximately $8,800,000 This 
me would parallel St. Catherine Street, and would 

be a great main thoroughfare between the east and 
tlio west and do much to relieve the 
tion

"Tld til

I

govern-
But something more is urgently 

needed. A workingman is not greatly charmed with 
the prospect of a happy old age in the distant 
future. ThatWhat he wants, and rightfully, is a moder
ate measure of happiness here and now. The major
ity do not, live to be old. At any rate, the terrible 
problems of unemployment, sickness, and old age, 
that, continually face the workers are problems that 
can, and must, be solved. The solution of them is of 
much more vital importance than the solving of the 
problem of the high cost; of living, with which the 
people and the government 
deeply concerned.

: rI
Ü

at presentareI most

RAILROAD EARNINGS.
Grand Trunk and C.N.R.

present conges-
on that street. A third subway is to be built 

jrom 1 lace Vigor Square via Craig, Latour, Domin
ion Square and Peel Street to Burnside, where it 
would connect with the main east and west sub
way. I his one would cost $4,800.000. The total

SteST'1 "8'21 “r ** « •

earnings are holding 
about steady with those of a year ago. For the sec
ond week of February Grand Trunk showed a nom
inal gain of $1,568 and C.N.R. a gain of $6.500. Re
turns for the week this year and last compare as
follows :

1914.
$868,432

312.700

1913.
$866,864

306,200

Inc.
$1,568

6.500
I arious other recommendationsG. T. R. . . . , , , , are made in the

eport dealing with minor points of dispute between 
be city and the tramways company. The following 

however, are the main proposals which the tram
ways company have made to the city:—

m Company to pay the interest and sinking fund 
loi' one-ball the net cost, of widening Vitre street 
irom St. Denis street to Victoria Square, 
oiling is recommended above.

(2) Disputes in regard to surface-line extensions 
be final n'°l t0 ” thlrd part-v> whose decision shall

as concerns the

C. N. R

NIPISSING IN JANUARY.
Nipissing Mines Co. reports for January that 

of estimated value of $186,459 was mined and ore of 
estimated value of $170,252 shipped. The high grade 
mill treated 22 tons, the small amount being due to 
structural improvements and the annual clean-up. 
At tin1 low grade mill 6.023 tons were treated.

The report says that the vein recently discovered 
on shaft 64 is holding well, and has now been drifted 
on for 150 feet. It will average VA in width, and 
assay about 1,800 ounces of silver to the ton.

ore

The wid-

Tin’s would seem acceptable so far 
Engineering Department.

(3) The Company to pay half the interest and 
sinking fund on the City’s part of the cost of tun
nels ami subways under the Canal and the Railways.

Ibis would apply to the tunnels and subways (or 
overhead bridges) referred to on page 13 of this 
report, and also in my report of November 6th 
apportionment of cost is not

INDUSTRIAL ACCIDENTS IN 1913.
From information collected from all available 

sources, the Prudential Insurance Company has es
timated the total number of persons killed in 1913 
as 25,000. In making the calculation nearly 38.000.- 
000 lives were considered.

The
. a question of policy. 

(4) I lie ( ompany to build and operate the rapid- 
transit subways at its own expense.

i

_
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In addition to the estimate of $20,600,000 for sub
ways recommended in this report the Company 
would have to provide power stations, barns, cars, 
and electrical fixtures at a probable cost of four or 
five million dollars more.

BRITAIN STILL LEADS WORLD IN SHIP
BUILDING.S.

Great Britain still continues to “rule the waves.” 
The latest returns show that during the past year 
Great Britain launched 58 per cent of the world’s 
total merchant tonnage. The figures for the year 
both for Great Britain and other countries, follow :

1912. 1913.
1,930,251 2,203,529
1,506,147 1,806,262
3,436,398 4,009,791

Of merchant tonnage the United Kingdom launch
ed 58 per cent of the world’s output last year, 
pared with 60 per cent in 1912 and 68 per cent in 
1911. During 1913, exclusive of warships, 638 
sels of 1,932,153 tons gross (641 steamers of 1,919,- 
578 tons and 47 sailing vessels of 12,575 tons) have 
been launched in the United Kingdom. The war- 
shops launched at both Government and private 
yards amount to 49, of 271,376 tons displacement. 
The output of mercantile tonnage in the United 
Kingdom shows an increase of 193,639 tons, exceed
ing the previous record (1906) by 104,000 tons. As 
regards war vessels, the total is nearly 80,000 tons 
more than in 1912.

Of the total output, nearly 78 per cent of 1,513,- 
10/ tons, has been built for registration in the Unit
ed Kingdom. The steam tonnage of the United King
dom appears to have increased by about 637,000 
tons, and the sailing tonnage to have decreased by 
about 55,000 tons. The amount of tonnage launch
ed for other countries during 1913 was 419,046 tons 
Holland has provided the largest amount of work— 
1-3 vessels of 89,992 tons ; Norway occupied the sec- 
ond position, with 54,111 tons, being followed bv 
Greece (39,999 tons), the British Colonies (37 118 
tons) and Russia (31,217 tons).

Outside the United Kingdom there have been 
launched during the year 1,193 vessels of 1,806,262 
tons, divided as follows Merchant and other ves
sels, 1,062 of 1,400,720 tons ; warships, 131, of 405 533 
tons displacement. The figures for merchant ton
nage show the very large increase of over 237 000 
tons as compared with those for 1912, and constitute 
?a«erC09c't Th.e fading places are held by Germany 
146.1,226 tons), the United States of America (276'- 
448 tons), France (176,095 tons) and Holland (HH- 
296 tons). ’
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This is purely a financial or business proposition 
not to be discussed by the Engineering Department, 
but settled between the Company and the City Ad
ministration. For the convenience of the latter, 
I have shown in Appendix “B” a brief summary 
of the present arrangements between the City of 
New York and Rapid-Transit Company and between 
(lie City of Boston and the Boston Elevated Railway 
Company.

(5) The Company would start first subway with
in three years ; start the second not later than com
pletion of the first; and start completion of the third 
before completion of the second.

The increase of traffic is becoming so great that 
construction of the first subway should commence 
as soon as an agreement can be reached and plans,
" t i ni <"
construction of the other two should follow as quick
ly as possible.

(6) The Company to charge a five-eents fare on 
subway cars.

o United Kingdom . . . 
Other countries . . . 
World’s output . . .

com- Kves-

*

"nd tin-in j"l arrangements made, and the
iN

This is a financial point for negotiation at the 
same time as offer No. 9, given below.

(7) The location of rapid-transit subways to be 
agreed upon between expert representing the Com
pany, and in ease of failure to agree, the point to he 
settled by a third party duly agreed upon or ap
pointed by the courts.
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This clause seems feasible and reasonable, in the 
I sense that if the City Engineer and the Company’s 

Engineer cannot agree, the dispute can be referred 
to a third disinterested party.

(8) If the freight service is to continue on Tram
way lines, this feature to be properly covered by 
agreement. ' ,

Phis is, of course, advisable. It seems quite fea
sible to continue this freight service if confined to 
the night hours, and if properly regulated and 
ered by agreement the service could be developed so 
as to benefit a larger section of the public than at 
present.

(9) Company to operate its surface lines at 
rates of fares and under its several existing fran
chises, and contracts, or, surrender all of the latter 
and make new agreement, paying only 4 per cent, 
to city on its gross traffic earnings, but this to apply 
to all its surface tramway lines in the city limits.

This is also a matter of financial negotiations and 
legal contract-making.

(10) Company to operate i Bus service on Sher
brooke Street and other boulevards to be agreed 
upon at a five cent fare.

It would be feasible to concede to the Company 
the right to operate a motor bus service on the 
streets mentioned, provided this can be done with
out conflicting with other franchises of a similar 
nature.

In regard to the rate of fare, this is a business 
item, which can probably be best considered along 
with clauses Nos. 6 and 9 of the Company’s offer.

(11) Company to have agreement covering above 
for 40 years, subject to expropriation of all its sys
tem by the City at end of that period, or at end of 
each subsequent ten-year period.

This, as well as nearly all of the other ten items, 
constitute a business proposition, the discussion of 
which involve the financial ability of the City to 
vide the subways and other facilities at its 
pense.

cov-

samo

NEW INVENTIONS.
The following Canadian patents have been secur

ed this week through the agency of Messrs. Marion 
& Marion, Patent Attorneys, Montreal.

Any information on the subject will be supplied 
free of charge by applying to the above-named firm.

Ottokar Serpek, Paris, France, revolving electri
cal furnace with resistances arranged diametrical-

in the 
tween 
wing, 
tram-

’ fund 
street 

3 wid- ly.
Eugene Lecocq, Forest-1 irussels, Belgium, 

generative coke oven. ,
Josel Lehne, Chariottenburg, Germany, 

pump.

Ri
usions
shall Rotary

William II. Clandening, Carman, Man. Automa
tic ventilator controller.

Albert Collet, Paris, France, 
for re-grooving railway sleepers.

Charles Fery, Paris," France. Calorimetric bombs
Hercule Germain, Terrebonne, Que. Wood work

ing machine.
John F. Hayes, Consort, Alta. Road vehicle.
Johan A. Kruse, Eskilstuna, Sweden. Internal 

combustion engine.
Nazaire Laerotte, Paris, France. Pneumatic 

bination for aviators, motorists and others.
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VICTORIA LOAN AND SAVINGS CO.
The 18th annual meeting of the Victoria Loan &

Savings Company was held in Lindsay a few days 
ago. The net profits for the year amounted to $62,- 
117. Out of this were paid four quarterly dividends 
at the rate of 7 per cent, $35,000 was carried to the 
Reserve Fund, and $2,753 carried forward to credit 
of Loss and Gain Account. The Reserve Fund now 
stands at $125,000.

During the year 1913 the Company’s Assets in
creased by $204,872. Total assets amount to $1,113,
261. Mr. W. Flavelle is president of the company, 
and Dr. W. H. Clarke and R. J. McLaughlin, K.C., 
vice-presidents.

CANADA MACHINERY CORPORATION.
Bondholders of the Canada Machinery Corpora

tion, Limited, representing $394,000 of the $595,500 
ot (i per cent bonds of the corporation, met at Galt 
a few days ago, and agreed to accept a financial ar- 
rangeinent deferring the bond issue for two years, 
and the commencement of the sinking fund until 
1020. In addition to the bonds, the company has is
sued $1,177,dOO of common stock, the directors hav
ing been successful in 1912 in having all the hold
ings of preferred shares exchanged into 
stock.
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TWIN CITY CO.
1 win City s fourth week January, $241,634, in

crease, $19,374; month of January$739,669, in
crease, $55,797.

INTERNATIONAL NICKEL.
Practically all 3,000 shares of International Nic

kel Co. common stock, voting trust certificates, of
fered for subscription to employees and officers at 
110, liavc been subscribed for. Of the 4,000 persons 
on the payroll about 40 per cent subscribed for their 
allotment of shares.

The right to subscribe expired on Jon. 31. The 
minimum subscription was one share to any em
ployee of under five years’ service and receiving up 
to $825 yearly, while the maximum subscription was 
ten shares to any one receiving over $4,033 who had 
been in the employ of the company over ten years.

m
IMPERIAL TOBACCO CO.

I lie Imperial Tobacco Company of London, Eng-- 
land, report shows profits for the" year 1913 of $16,- 
769.560. There was $5,000,000 carried for

' §4,
i Me

reserve,
available for dividend $10,000,000. fand t here was

lNORTHERN OHIO TRACTION.
Northern Ohio Traction & Light - First week 

February, increase, $3,302; from .January 1st, in
crease, $55,490.

«3

CANADA IRON CORPORATION.
ILLINOIS TRACTION.The output of the Canada Iron Corporation for

It will be re me m-191.3 was smaller than usual. 11linois Traction, , , . , ... . , gross earnings for the past year
bered that the company closed down one of its Mid- amounted to $4,876,782 as compared with $4 535 129
land plants somewhere are.....1 midsummer, and that in 1912, an increase of $341,653 Net over expenses
later on in the year the company went into liquida and taxes for the year was $3 279 641 an increase
( ion. of $217,678. ‘ • 0

The details are : Pig iron output, during 1912 was 
68,163 gross tons, and 970 lbs.; during 1913, 62,524 
gross tons and 140 lbs. SUN & HASTINGS LOAN.

earnings of the Sun and Hastings Savings 
and Loan Co. for the year ending December 31 

• $112.915, as compared with $114,300 in the previous

earnings were at the rate of 14 per cent on 
average capital.

(tress

OTTAWA TRACTION DEAL.
Ottawa Traction shares, which sell at 267 and pay 

12 per cent, dividends and 3 per cent, bonus, are 
to be put into a holding company in the ratio of 
three in one. There is $2,000,000 stock and $500,000 
bonds outstanding.

The holding company will have $10,000,000 capi
tal. The stock is closely held.

were SWj
vear.

The

TH<
Managing DirectorLA ROSE.

The production of La Rose Consolidated Mines Co 
in January amounted to 140,387 ounces of silver, 
lotal income amounted to $83,451, from which there 
was a net profit of $30,310.
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CALGARY POWER CO.
The annual meeting of the shareholders of the Cal

gary Power Company will he held in Montreal on 
March 16th. For the year ending December 31st, 
1913, the gross earnings of the company amounted 
to $240,116, operating expenses $52,055, leaving net 
earnings available for bond interest, $188,060. After 
paying interest of $100,034, a balance of $38,026 re
mains, equivalent to over 4% per cent on the com
mon stock.

During the year the fourth unit at Horse Shoe 
Falls plant was installed, bringing the equipment 
at that point up to its ultimate capacity.

In 1912, gross earnings amounted to $192,346.

DOMINION POWER & TRANSMISSION CO.
The Dominion Power and Transmission Com

pany s statement in Hamilton
m

Monday, showed sur
plus earnings for the year of $762,525. Gross earn
ings were $2,737,806 and operating expenses $1,455 - 
992. Assets at t lie end of the year totalled $2 815 11 1 
and liabilities $8,266,624.

The reserve accounts are now $1,000,000 and the 
profit and loss accounts $955,861.

It was announced that the electric railway 
sion from the Brantford line at. Langton 
would he built.
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NATIONAL TRUST TO BUILD.
Hie National Trust Company will erect a new ten- 

storey office building in St. James Street this spring. 
The building will occupy the site of the present 
building, which will be torn down. The new. build
ing is to be ready for occupation May 1st, 19Î5.

CANADIAN-FAIRBANKS-MORSE.
The annual meeting of the Canadian Fairbanks 

Morse Co., which was to have. been held Tuesday, 
has been postponed until Tuesday, March 10th, at 12 
o clock. It is customary for this postponement to be 
made annually, owing to the impossibility of having 
the yearly statement ready before that date.

CROWN TRUST COUPANT.
The fifth annual meeting of shareholders of the 

Crown Trust Company was held "Wednesday. The 
company does not publish its financial statement. 
The report was submitted showing a satisfactory 
year and substantial progress. During the year the 
company’s paid-up capital was increased from $100 - 
000 to $500,000.

C. P. R. EARNINGS.
Earnings of the Canadian Pacific Railway for the 

second week of February show a decrease of $467 -
______ 0(M)> or. approximately 21 per cent., being $1,733,000

NOVA SCOTIA STEEL & COAL CO ^S|af^ins.t $2,200,000 a year ago. Although this is
Profits of Nova Scotia Steel & Coal Co. in 1913 with decreases'of 

amounted to $1,255,953, an increase of $25o,344 over were $672,000 and $620,000, respectively 
1912 and an increase of $236,561 over 1911. *

the biggest in the history of the 
company, showing earnings of 7.25 per cent, on the 
common stock.

The balance sheet shows a comfortable position 
with current assets amounting to $2,533,152 against

The year was

black lake asbestos.

The report of the black Lake Asbestos and 
Chrome Co. for 19] 3 shows a deficit, for the year of 
$20,939. As there was a deficit of $11,320 at the end 
of 1912, the balance sheet as of December 31, 1913, 
shows a total deficit of $32,259.

It is stated that both conditions affecting cost of 
production and current market prices will make for 
a much better showing in 1914. Annual meeting 
takes place March 4.

if" • •
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FINANCIAL REVIEW.n

The activity and strength shown in the market 
time -the New Tear, continued during the present 
week. Laurentide was the leader in the upward 
movement, advancing several points over Hie level 
of the previous week. Associated with Laurentide 
in its upward movement were Ç.P.R., Power and 
Brazilian, all of which were active and stronger, 
in fact with the exception of Kichelieu and Ontario 
and one or two lower-priced stocks, the whole list 
was active and higher. Doubtless the Weakness in 
Richelieu was due to the poor reception the Canada 
•Steamships Company issue received. A feature of 
the unlisted was the strength in Tram and Power, 
due doubtless to the fact that progress was made in 
the matter of providing subways Tor the City of 
Montreal. Not only were the slocks active and high
er during the week, but, bonds Were actively traded 
in, while dealers in high-class municipals declare 
that there is a growing scarcity of these <m the mar
ket. and that purchasers can be had for all that are 
being offered. In brief, there is a most optimistic 
tone pervading the stock exchanges, and prices are 
mounting higher.

i
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THOMAS GANTLET,
Managing Director Nova Scotia Steel and Coal Co.

current liabilities of only $939,407. In current as
sets cash in the bank amounts to $268,416. Current 
liabilities a year ago amounted to $2,286,417 but in 
this amount was $971,000 in funds at credit of the 
Eastern Car Co. and apparently since paid

VALUES WILL BE -MAINTAINED.

A special received from the special correspondent 
of the “Journal of Commerce” in London says 

‘ ‘ The sudedn and Welcome rise in the values of se
curities has led to rather an anxious enquiry as to 
whether those values will be maintained. So far as 
I can gather, the general opinion is that they will 
he so maintained. Although there are many evi
dences of disturbance all over the world, they are 
quite superficial, or they are well kept under Control 
by superior strength and.influence; and the pro
sperity which has been so marked a feature of the 
last few years is steadily sweeping forward, and 
there is a deep confidence in the future.”

over.
The directors state that during the year $2,000,- 

000 of debenture stock was sold and the proceeds ap
plied in the payment of the amounts expended in 
the years 1912 and 1913 on Capital Account.

The Eastern Car Company (the whole of the is
sued common stock of which is held by the Nova 
Scotia Steel and Coal Company, Limited) has been 
continuously engaged since September in the- manu
facture of ears, and the result of its operations in
dicates that it will prove a valuable asset to Scotia 
shareholders.
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Col. CARSON,
President, Crown Trust Company.

I.O.F. TO STAY IN ILLINOIS.
The LOT. of Toronto, which some time ago noti

fied Insurance Superintendent Potts of Illinois it 
would withdraw from business in that State and 
surrender its charter, has cancelled same, and will 
continue to do business in the State.

Mr. 11. B. Mackenzie general, manager of the 
flank of British North America, is sailing for Eng
land on the Victorian.

Mr. -T. K. L. Ross luts been appointed a fHraetor 
of Laurentide to fill the vacancy caused by the death 
of Ids fattier.

The town of Rainy River, Ont., has for sale $1,- 
500 of fi per cent ten-year bonds, and $8,000 twenty- 
year animal instalment debentures. The probability 
is that an additional issue of $6,000 of 5 per cent 
twenty-year bonds will be made later on in the sea
son.

The town of Matheson, Ont., is offering $2,000 6 
per cent twenty-year debentures.

The city of Regina is about to float a loan of from 
$2,500,000 to $3,000,00. The issue will likely be 
made next month.

The town of Morse, Sask., will shortly place de
bentures amounting to $9,500 to be devoted to muni
cipal improvements.

OTTAWA ELECTRIC RAILWAY.
The twentieth Annual Report of the Ottawa Elec

tric Railway Company for the year 1913 shows gross 
earnings of $1,041,282 and net earnings of $412,160. 
The lict shows an increase of $12,101 over the fig
ures for the previous year. During the year 23,- 
987,000 passengers Were carried, as compared with 
21,815,000 for the year 1912. The company is capi
talized at $1,867,900, and has $477,000 bonds out
standing. Its total assets stand at $3,087,187. Mr. 
T. Alivarn is president of the Company,

Municipal Borrowings.
The town of Stcllartoii, N.S., has $15,000 School 

Debentures and $0,000 of Water Debentures for 
Sale.

The town of Owen Sound, Ont., has just sold $72,- 
000 debentures to A. E. Auies & Co., of foronto, at 
100.60.

The town of St. Stephen, XT., is seeking legisla
tion to enable it to issue $10,000 a per cent, thirty- 
year Shoe Factory Debentures. This issue, which 
will probably be made very shortly, is in addition 
to $8,000 issued last, year for the same purpose.

The city of Weybiirn, Sask., 
beuturcs amounting to $155,000 bearing interest, at 
Gi/y per cent for various city undertakings, such as 
filtration plant, water works, electric light and fire 
hall apparatus.

is about to issue de-

The town of Irvine, Aha-, is offering $3,000 de
bentures for the purpose of acquiring a town ball 
and market. The debenture will he repayable b.'- 
yearly sums over a period of twenty years.

The town of Uassano, Alta., expect very shortly 
t0 issue $25,000 Gas Well Debentures thirty year 
term, bearing 6 per cent interest, and n percent of 
Hospital Debentures at ten years. This town issued 
during the last four months $62,000 of ti per cent, 
debentures.

The town of Steel ton, (hit., expect to issue $3:v
OOO of School Debentures about t he 1st of .lime.

The city of Brandon, Mam, have on hand at the 
present, time an authorized issue lor $7(10,000 de
bentures.

The town of Cochrane, Ont., expect shortly to is
sue $62,500 6 per edit twenty-year debeiitures. 
proceeds will he devoted to municipal matter.

The

The to"’n of Brantford, Out., has received a large 
number of tenders for their $115,ODD debentures tor 
hydro-electric purposes. These limir interest at 5 

The most attractive offer was receivedPer cent.
from Wood (iuitdy &(’<>. ot Toronto, who offered 
,$116,32s.

The town of Dartmouth, X.S., will require to is
sue during the next few months School Debentures 
amounting to $7,000, and debentures to apply on the 
Consolidated Debt Amounting to $17,01)0. The town 
also expect to make an issue of from $100,000 to 
$150,000 for the purpose of providing now school 
buildings.

The Uity of Sherbrooke, (jue., recently sold $325,- 
OOO debentures. These brought par less 1^X> for ex
penses.

The town of St.ratlii'oy, ( )nt., is to issue $2:5,000 5 
percent, thirty-year hydro-electric debentures.

The town of l’cmbroke, Ont., is asking for tenders 
for tire purpose of $28,000 bonds bearing 5 per cent 
interest. The proceeds will be devoted to the de
velopment of that progressive town's civic under
takings.

The (Jity of We'taskiwiu, Alta., lias recently sold 
$75,332 of electric light, water work and local inn 
proveiueiit debent ui'es.

The town of Hmubolt, Sask., has just sold $161,- 
240 debentures of ID, the proceeds to be applied to 
water works and sewers.

The town of Montreal West will shortly he 
advertising for tenders for $300,000 Forty-year 
5 pep cent debentures to he applied to road ini pro ve
in cut, new fire hall and other civic improvements.
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I-1 eb. 22 is last day for applications to join 
currency system. So far 6,830 na toil nil banks have 
applied for membership out of 7,500 in 
States.

new LONDON CANADIAN LOAN & AGENCY.
I lie fortieth Annual Meeting of the London Can

adian Loan & Agency Company was held in Toronto 
on February 11th. The report submitted to the 
shareholders showed gross profits for the year of 
•+36 / ,801 and net profits of $185,806. During the 
year three quarterly dividends at the rate of 7 per 
rent were paid, and one at the rate of 8 per cent. 
The company has total assets amounting to $5,054,- 
7,3!), being the largest in its history. It possesses 
mortgages amounting to $4,769,272, and a significant 
statement made by the president was to the effect 

National Debt of Great Britain has been reduced - borrowers met their engagements promptly, 
by $500,000,000 in ten years. which, with the demand for money at increased

rates, made the year an unusually profitable one for 
tiny company. The company has a rest of $565,000, 
which is about 45 per cent of its paid-up capital. 
The latter was increased during the year, and now 
stands at $1,250,000. Mr, Thomas Dong was re
elected president, and Mr. (L S. Gzowski vice-presi
dent.

I Tinted

IJp to the present time the Bank Clerks’ Dnioii 
which is being formed in Toronto has not spread to 
Montreal.

C. II. Raine, president of the Mercantile Bank of 
Memphis, Tenu., has been arrested, charged with the 
embezzlement of nearly $750.000.

GEBMAN WOMEN BANKERS.
A cable from Berlin announces that the Berlin 

Woman's Bank, which is believed to be the only 
bank in the world run for and by women exclusive
ly, has just completed five years of existence The 
assets of the bank amount to $250,000, and it de 
Glared a 5 percent dividend in 1912. It is the only 
bank m Germany where women are permitted to 
have a check account without the permission of their 
husbands.

EIRE INVESTIGATION.
One of the large fires which took place in Mont

real during the past summer is likely to he investi
gated as a result of complaints lodged by some of the 
insurance companies who were heavy losers in the I 
fire. The concern in question was carrying heavy in
surance, and since the file have not" rebuilt their 
factory, or carried on their business. The matter is 
now in the hands of the lawyers of one of the largest 
i usai anse companies, and developments are expect
ed with the next few days.

ITALIAN BANK ASSIGNS.
. announced a few days ago

the Italian private banking firm of A. Bolognesi 
(Jo., one of tlie oldest concerns of its kind in the c: 
of Mew York. It did a large business in foreign i 
change and represented Italian steamship lines.

The suspension was

The Bank of British -North America has declar
ed its regular half-yearly dividend of 40 shillings 
per share, less income tax. payable April 4th.

Twenty-eight banks, with resources of $1,500,000,- 
000, and each with resources of $20,000,000 
have accepted new ILS. currency law.

Beilin cable says that Deutsche Bank is planning 
to annex Bergisch Maerkische Bank, and to issue 
$50,000,000 new capital.

MR. J. P. BELL,
Gen. JVtgr. Bank of Hamilton, which is about to in

crease its capital from three to five million 
dollars.

or more. BANK OF EDMONTON.
A despatch from Ottawa says :—In the banking 

committee a hill to incorporate the Bank of Edmon
ton was held up for two weeks at the request of Hon. 
Mr. Pel-lev, acting for the Minister of Finance.

Mr. A. P. Stewart, who for tin* past six years lias 
been general manager of the Australian Bank of 
Commerce, has decided to retire, his successor will 
he Charles McAlister Campbell Shannon.

The Mack ay companies have for their Canadian 
directors the presidents of the Banks of Montreal 
and Dominion, Mr. II. XL Meredith and Sir Edmund 
Osier.

Oanadiai 
which, 3CL

inks have nor 3,104 branches, of 
are in Canada, 15 in Newfoundland, 14 

in the United States, 8 in Great Britain, 2 in Mexico 
and Bin France.

Sir Edmund Walker lecturing before the Water
loo Canadian Chib, emphasized the need of increas
ed production as the hope of the country.

AMONG THE BANKS BANK TO INCREASE CAPITAL.
The Bank of Hamilton has given notice that it 

bir Frederick Williams Taylor has been elected will apply to the Treasury Board for a certificate ap- 
a member of the Montreal Board of Trade. proving of the increase in its capital stock from $3 -

000,000 to $5,000,000. This will be done by the issue 
of 20,000 shares of new stock at $100 each.Mr. O. Wainwright, of Peterboro, is taking charge 

of the Montreal branch of the Bank of .Ottawa dur
ing the temporary absence of the local manager.
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to obstruct this human desire, or whether it wo 
not be better to endeavor to recognize it as ine 
able and to find means to control it. In other woi 
does White Government shrink from the task 
governing large masses of alien peoples in tl 
midst ?

As I have said, the question has been answerec 
temporarily, not from any sense of shrinking froir 
the responsibility, but mainly because of a very nat 
ural desire that the great countries now occupied I y 
white men should remain white men’s countries. S( 
far as South Africa is concerned, that is an idea 
absolutely unattainable. A native black populatior 
rapidly multiplying will always preponderate ir 
numbers over the white men in that country. Anc 
no conceivable measures can be taken to alter the
proportions. That, of course, is South Africa’s o' 
special racial problem. And as recent events ha 
made it vividly clear, it is a big enough problem in 
itself, without further complicating it by introduc
ing an Indian element. That is the main reason why 
South Africa instinctively objects to the free immi
gration of Indians. I say instinctively ,because gen
erally when discussing this matter with individual 
South Africans I find that each of them has sonic 
-other ground of objection which is quite satisfactory 
to himself. He objects, for example, to being sub
jected to the keener trading competition which 
Easterns would bring : They live frugally, they are 
content with smaller profits, they are keener at bar
gaining over small matters, and in most cases at pre
sent, they ship their profits back to their native 
land. Another objection is that while Indians claim 
equality under British law in South Africa, it is 
impossible to give such equality to the native black 
subjects, some of whom have as great a pride of 
race and as clear a distinction of caste and as ancient 
a history as the Indians themselves. And these ar
guments apply generally to other Eastern races, and 
to other parts of the Empire.

The Indians claim, and are pressing hard for the 
assistance of the Imperial Government in respect to 
their desire to freely enter South Africa, 
why the Indian problem there will become the first 
test of the whole matter, so far as the British Em
pire is concerned. We know that the Japanese 
seriously experimenting in settling parts of South 
America. But it is to the countries governed by 
the white people that their ambitions mainly turn. 
1 do not think it possible that the Imperial Govern
ment will do anything to assist the Indians in regard 
to South Africa, although I am astonished to find 
that arguments which approach dangerously 
to threats arc being used to influence the British 
Government.

This is

are

near

It is said, for instance, with 
degree of logic, that all the arguments by which the 
Union Government justifies an exclusion of Indians, 

be applied with equal force in India itself to 
justify the exclusion of the British from that 
try. So long as this argument advances no further, 
there is not likely to be any trouble. But the 
statement of it brings us up against the fact that 
the British people all over the world still rely in 
the last, resort upon force as the means of excluding 
undesirable peoples from their countries. So that 
we come round again to the original question: Can 
this exclusion be maintained permanently? You 
will find the question will recur again and again and 
it ought to be the constant endeavor of 
men and your statesmen to find some solution to it. 
I am told that the subject will be one of those dis
cussed at the next Imperial Conference in 1915, and 
it is surely not too early to begin the serious’ 
sidération of it. Procrastination will avail 
thing in the long run.
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Our London Letter.
(Special Correspondence, Journal of Commerce.)

London, February 14, 1914.
It. appears probable that we shall get no clearer 

idea of what has been happening in South Africa 
until Parliament meets next week. Those who had 
expected the Union Government to justify its ac
tion by evidences of the “revolutionary plot” spok
en of, are likely to remain disappointed, for no such 
evidence has been forthcoming yet. The deporta
tion of the strike leaders has raised all sorts of legal 
and constitutional questions, which will doubtless be 
the subject of discussion in Parliament; and the de
termination of the British Labour Party to make the 
most of the opportunity lo hold this up 
pie is deepening.

It. is curious how in late years South Africa has 
become a kind of testing-ground for problems that 
more or less affect all parts of the Empire, 
present this week at a discussion of that very im
portant question, the treatment of Indians in South 
Africa. A member of the Senate of the Union Par
liament, a leading Indian who has made the subject 
his own in London, an ex-Colonial Governor, a re
lative of Premier Botha’s, a man who has lived 
thirty years in South Africa, and other people high
ly qualified to speak on the subject, took part in the 
discussion. The point that made the greatest im
pression on my own mind—it is also the point that 
most nearly concerns Canada—was that this desire 
of Indian people to colonize is a part of a great 
world movement of which we have all become more

I
|

as an exam-

I
1 was

or less aware. If you eliminate the special efforts 
which the Canadian immigration organizations have 
concentrated upon the British Isles, the migratory 
statistics of the world present a remarkable feature. 
North America is now receiving from overseas, not 
so much the sturdy inhabitants of North and West 
Europe, but the less stalwart peoples from the South 
and East of Europe. Going further east, it will he 
found that it is the older races of India, China, and 
Japan who are now showing a desire to take advan
tage of modern facilities of communication, and 
overflow from their thickly populated lands into 
newer territories. The three countries I have men
tioned teem with millions upon millions of peoples. 
Turn, on the other hand, to a contemplation of the 
immense, but sparsely populated territories which 
are held under the British Crown, and compare
their emptiness with the crowded state of China, 
Japan, India and some of the smaller European 
States. What is more natural than that these peo
ple, filled with a sense of security, the prospect of 
gain, and the expectation of a higher standard of 
living, under British rule, should desire to migrate 
into the empty spaces, and that their rulers, or the 
leaders of opinion among them should at any rate 
do nothing to discourage such a movement?

This is not the same thing as the ‘‘yellow peril,” 
which list'd to make the German Emperor dream 
nightmares.
conquest. 11 is not in itself even an unfriendly act. 
It is merely (lie reaching out of long pent up forces 
under tile liberating influences of modern methods 
ami modern thought. Moreover, it is one of those 
forces- which is irresistible. And whether the self- 
governing dominions of the British Empire 
direct it, remains to be seen. South Africa, at any 
rate, is trying to do so, just as Australia and Can
ada have tried and are still trying, with tempor
ary success. But it would be foolish to imagine 
that such measures of obstruction can succeed al
ways. and the idea that, drove itself into mv mind 
as I listened to the discussion the other evening, 
that, at some time, lor certain, Dominion statesmen
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As Seen in Toronto. Company have been always very closely united. As 
he was the important factor in the Commercial 
Cable Company in the early days, Lord Strathcona 
naturally became a large holder of Mackay, and it 
is his and other interests that Sir Thomas will re
present. The choice is an excellent one, as the over
seas securities which have been introduced to Old 
Country investors through the medium of Sir 
Thomas Skinner have been of no mean order. He 
originated The Canadian Gazette of London to in
terest Britishers ostensibly in Canada, but the real 
object perhaps was to raise capital for the Canadian 
Pacific Railwawy —then an experiment. Whatever 
the object, the introduction of the English investor 
to C.P.R., Canadian bank or land company shares or 
industrials like the Washburn-Pilsbury Company, 
of which Sir Thomas is a director, it was almost al
ways to the profit of the investor.

So it may he expected that Sir Thomas, having as
sured himself of the management, the resources and 
the possibilities of the Postal Telegraph, the Com
mercial Cable and other subsidiary companies un
der the control of Clarence Mackay and his asso
ciates, will lose no time in acquainting the British 
public of these facts, with the result of a wider in
ternational market for the securities.

The Mackay Dividend.
Naturally, one of the results of the Mackay meet

ing was to revive the rumor of a six per cent divi
dend on the common stock. Without in tile least 
attempting to discourage the bulls, it may be re
called that a similar rumor several years ago placed 
this security within a few points of par, and that 
more or less the same conditions which prevented a 
happy outcome upon that occasion, still exist. There 

doubt but that the Mackay Companies had 
then, and to a greater extent have now, ample re
sources to draw upon for another one per cent on 
the common stock, but with one of the periodical 
agitations for the nationalization of the telegraph 
and telephone services under way, a dividend in
crease by a private company is bad politics.

the election of Sir Thomas Skinner leaves the 
United States with only five of the eight Mackay 
trustees, and although the securities are selling pos
sibly twenty points below the level which it is al
most certain they would attain if the 'company 
changed the policy of secrecy regarding its affairs, 
the calibre of the trustees to an extent compensates 
tor this undoubted drawback. Even if they know 
nothing as to the real value of their investment 
Mackay shareholders will repose confidence in 
such representatives as Mr. II. V. Meredith, Sir Ed
mund Osier and Sir Thomas, although they 
ignorant oi the identity of the American trustees 
and even know Mr. Mackay himself only by reputa-

(By Our Own Correspondent.)
Toronto, February 20tli, 1914.

It is true that our security market has been dull 
where it has not been manipulative, and that most 
brokers have reason for complaint that actual buy
ing orders are scarcely commensurate with the num
ber of factors existing which are supposed to en
courage public business. The-truth is that the pub
lic is not yet in the humor to speculate, hut stocks 
are being taken off the market steadily for invest
ment purposes, and it is this which lias saved tin- 
market from the reactions which in a speculative 
market would have been the logical and inevitable 
sequence to the rallies which have occurred this 
year. Those who have been waiting to take stocks 

declines have been generally disappointed, lie- 
cause so large a percentage of securities purchased 
on the rallies have been put away, and investment 
buying has protected the situation when profit-tak
ing began.

The best opinion here is that even with a further 
improvement in trade and with heavier demands for 
capital in the foreign money markets the tendency 
of rates will not be higher. It is expected that then- 
will be another reduction in the Bank of England 
rate, and that money will continue to accumulate in 
the centres. The power to absorb municipal and in
dustrial bonds exhibited by the country during Feb
ruary and the ease with which the floating supply 
of hank and trust company securiteis was cleaned up 
has encouraged the belief that low money rates be
ing assured, there will sooner or later be a specu
lative side to the market, and that in any case values 
at the present level are quite secure.

The Gas Situation.
A few weeks ago reference was made in this cor

respondence to the application of the Consumers’ 
Gas Company for permission to alter its agreement 
with the city, and instead of selling its securities at 
public auction to turn them over to its own share
holders at a price not less than $75 for each $50 
share. As was pointed out at the time, this would 
afford Consumers’ Gas shareholders the luxury of 
rights hitherto denied them, and it would enable 

company to secure the funds absolutely neces
sary for its extensions at a relatively low rate, with
out burdening itself with further fixed charges. 
Needless to say, popular criticism of the proposal 
produced antagonism to the plan among the 
bers of the Board of Control, which body decided to 
oppose the application if the Consumers’ Gas direc
tors are still hopeful enough to bring it before a 
Legislature.
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A rather promising suggestio 

made by Mayor Ilocken during the discussion to 
the effect that the city might invest $1,000,000 of its 
sinking fund money in the securities of the Gas 
Company provided the capital was used for actual 

This, or some similar plan, will prob
ably he the solution of the difficulty.

The Mackay Position.
Home extended reference to the affairs of the Mac

kay Companies on this page last week was followed 
by a lively newspaper discussion after the general 
meeting on Monday. The identity of the English in
terest then referred to as entering the Mackay Com
panies was revealed in the person of Hir Thomas 
Skinner, who in addition to being elected a Mackay 
trustee, during the week accepted the venerable post 
of governor of the Honorable Company of Adven
turers trading in the Hudson Bay. There 
in this incident than appeared on the surface. 
Through the elder Mackay, Lord Strathcona and 
other old timers, the Commercial Cable Company, 
the Canadian Pacific Railway, and the Hudson Bay

n was

The Mackay Management.
i-it?me,,hg!lt upon tlle manner in which the members 

ot the Mackay board regard their trust is furnished 
by an item m the meagre annual statement. One 
reads that the operating expenses, including trans-
ei agents, registrars auditors, office rent and salar

ies stationery engraving of certificates, etc., and 
finally the trustees compensation represents a charge 
lor the year of $30,587. This is the entire 
administrating the Mackay Companies, which 
every year $4,069,000. in dividends and which 
minister investments and enterprises by land and 
sea representing a value of well over $92 000 000 
It is known that Mr. Mackay, Chairman ’ of ’ the 
Mackay Corporation, whose devotion to the Mackay 
interests is that of a crusader to a cause, who has 
made every problem of the gigantic constituent 
companies his own problem, and has surrounded 
himselt with a most astute and able 
generals.
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THE MUTUAL LIFE ASSURANCE COMPANY
OF CANADA.

Head Office Waterloo, Ont.

Financial Statement for Year Ended December 31, 1913.

CASH ACCOUNT.
INCOME. DISBURSEMENTS.

1 leath Claims.............
'Matured Endowments 
Surrendered Policies..
Surplus...........................
Annuities , .

Net Ledger Assets— 
December ."list, 1912 
Less amount write» off

* 528,780.49 
274,571.00 
282,849.58 
855,687.69 

9,556.28

. .. 819,1 10,582.72 
156.62

$19,110,876. 10 
8,029,276.94 
1,140,888.98

Premiums ( Net ) . . .
Interest and Rent ..

$ 1.896,445.04 
727,057.50Expenses, Taxes, etc..........................

B^-Wt Ledger Assets, 81st December,
21,156,584.48

.*22,280,087.02
$28,280,027.02

BALANCE SHEET.

ASSETS.
LIABILITIES.

Mortgages.....................................
Deelintures null Bonds ..
Loans on Policies....................
Premium Obligati
Real Estate........................................
Cash in Banks.......................................
Cash at Head Office
Due anil Deferred Premiums (nidi
Intersest due and accrued

$12. Id 1,12.2.76 
5,198,167.26 
2,042,082.02 

9,474.4! 
248,200.40 
551,872.99 

2,475.40 
48.2,71 1.42 
574,515.72

Reserve, 2% per cent and 2 
Reserve on

per cent..............
lapsed policies on which surrender 

values aie claimable 
Death Claims unadjusted 
Provision fur deaths

. . $17,988,416.00

14,410.00 
65,498.00

occurring prior to end of

Matured Endowments unadjusted 
Present value of amounts not vet due on ma

tured installment policies ",
Dividends due Policyholders .... .. 
Dividends allotted to deferred dividend poli- 

pips, issued since dan. 1st, 1011 
Dividends allotted to accumulative dividend 

policies....................
I Vein in ms and Interest paid "in advance "
I axes due ami accrued
Due for medical fees and" sundry accounts ii 
I ledit Ledger Balances
Surplus, 81st Dee ..................................

5,000.00
5,066.00

92,113.00 
10,764.00

35,794.00

103,974.00
37,375.32
21,780.57
16,958.08
37,962.86

8,816,612.65191.8

$22,252,724.48
Audited and found correct

-L M. SCULLY, F.C.A.
Auditor.Waterloo, January 10th, 1914.

$22,252,724.48 GEO. W EG EN AST,
Managing Director.

Record for the Year 1913.

New business (('iiiiiidiitn) written in 1913. $14 412 962
Assurance in force, December 31, 1913 
Assets, December 31, 1913 
Surplus earned in 1913...............

Increase over 1912................. $3,291,538
Increase over 1912.
Increase over 1912.
Increase over 1912.

Surplus earnings for the year amounted to $852,163.

. . . . 87,392,026
----- 22,252,724
... 852,163

9,470,882
2,181,921

34,110

;
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28,780.49 
74,571.00 
12,849.58 
>5,887.69 
9,556.28

>6,445.04 
17,057.50

>6,534.48

10,037.02

<416.00

1,410.00
>,498.00

>,000.00
1,066.00

U 13.00 
>,764.00

,794.00

,974.00 
,375.32 
,780.57 
,958.08 
,962.86 
,612.65

,724.48

rector.

î,
4,110
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Montreal Wholesale Markets. There is a continued good demand for potatoes at 
the recent advance in prices. Offerings are limited 
on account of the cold weather prevailing. Sales of 
Green Mountains are being made at 80c to 82y2C to 
85c, and Quebec stocks at 77y2e per bag ex-track, 
while the former in a jobbing way are selling at 95c 
to $1.00 per bag ex-store.

FLOUR MARKET.—There has been a fair in
quiry from European sources for Spring wheat flour 
and as bills in some cases were more in line with ex
porters’ views here, some business was done early 
in the week for shipment to Glasgow and Aberdeen. 
The hardening tendency shown by the raw material, 
however, hindered exporters from accepting all the 
bids, so that the volume of business done was not 
large. No actual change has taken place in the 
local situation. Winter wheat flour is very firm and 
the demand from both local and country points has 
shown some improvement. Sales of choice patents 
are being made at $5, and straight rollers at $4.45 to 
$4.60 per bbl. in wood, and the latter in jute at $2.05 
to $2.15 per bag. First patents are selling at $5.40, 
seconds at $4.90 and strong bakers at $4.70 per bbl. 
in bags.

GRAIN MARKET,—Some good business has been 
worked this week with foreign buyers in Manitoba 
Spring wheat for February-March shipment, but 
bids for May-June shipment have been mostly away 
ont of line with prices ruling on the Winnipeg mar
ket. The tone of the local market for oats is very 
firm, with prices steady at the recent advance. There 
has been a steady demand for car lots with sales of 
No. 2 C.W. at 43c ; No. 3 ( W. at 42c, and No. 2 feed 
at 41 c per bushel, ex-store. A fair business has 
passed in American corn, with sales of No. 3 mixed 
at 6914c per bushel, ex-track and No. 3 yellow at 71c 
ex store.

Friday, February 20, 1914.
A slow, but steady improvement of general trade 

conditions is evidenced by the reports from the vari
ous wholesale houses in the city, and business in 
many lines is rapidly approaching the normal. The 
severe cold snap has had a bad effect on some lines 
of hardware, and has stimulated others, there being 
a good steady trade passing in seasonable lines. An 
optimistic feeling prevails in-the metal market, and 
although the volume of business passing is not large, 
a decided improvement is manifest in this line of 
trade. Paint jobbers and manufacturers report a 
fair amount of business passing, and orders for fu
ture are very satisfactory. Dry goods houses re
port a satisfactory week, with a good movement of 
heavy lines on repeat. Orders for spring and fall 
goods are coming in nicely, and some improvement 
has been shown this week in the demand from the 
west. Travellers’ reports continue on the optimistic 
side. The clothing business continues rather dull, 
and the factories are still running slack. The 
threatened strike of the cloakinakers has stirred up 
matters somewhat in this branch of trade. The lea
ther market is still dull, as also the hide market, but 
prices remain firm and unchanged. Other markets 
follow.

COUNTRY PRODUCE.—The tone of the butter 
market this week has been fairly easy, owing to the 
falling off in the demand from outside sources, which 
was quite promising last week, 
prices for round lots have been shaded. The local 
demand is fair for small lots to fill actual wants. 
The receipts for last week were 280 packages, which 
shows a decrease of 42 packages, as compared with 
the previous week, and of 388 packages with the 
corresponding week last year. Receipts this week 
have also fallen off considerably. Present ((nota
tions are: Finest creamery 27to 28c ; fine 
cry 26*/2C to 27c; seconds 25 t^c to 26c ; Manitoba 
dairy 22c to 22i/4e ; western dairy 23c to 24c.

The cheese market is comparatively inactive, al
though a very strong feeling persists, owing to the 
very limited supplies coming forward, and the fair 
demand, locally and from United States points. Tin- 
receipts of cheese for the week were 40 boxes, which 
show a decrease of 68 boxes, as compared with last 
week, and a decrease of 115 boxes with tin- 
week last year, and the total receipts since May 1st 
to date show a decrease of 192,620 boxes 
pared with the corresponding period

In consequence,

MILLFEEI) & ROLLED OATS.—The undertone 
of^ the market for all lines of iMHfeed continues 
strong, owing to the heavy demand from local and 
limited States buyers for supplies, and the fact that 
millers are largely oversold of their output for some 
time to come. Although there has been no change 
in prices a further advance is expected in the near 
future. Bran is selling at $23, shorts at $25 and 
middlings at $28 per ton, including bags. The trade 
in moullie is active and prices are firmly maintain
ed with sales of pure grain grades at $30 to $32, and 
mixed at $28 to $29 per ton. There were no new 
developments in the market for rolled oats, prices 
being about steady with sales of car lots at $4.15 
to $4.25 per barrel in wood, and at $1.95 to $2 per 
bag, with broken lots in wood selling at 20c to 25c 
per barrel higher.

PROVISIONS.—The market for all lines of pro
visions remains fairly steady, with a fair volume of 
business doing in some lines for the season, 
demand for dressed hogs has been good, owing to 
the increased consumption due to the cold weather 
prevailing. The market is active in these lines, with 
sales of abattoir fresh-killed stock at $14 to $14.25, 
and country dressed lightweights at $13.25 to 
$13.50 per 100 lbs. Medium weight hams are sell
ing at 18c, breakfast bacon at 19c, and Windsor se
lected bacon at 22c, and Windsor boneless bacon at 
24c per lb. There is no change in lard, for which 
tin- demand continues fairly good and sales of some 
round lots have taken place of late. Pure leaf lard 
is selling at 14^0 per lb. in 20-lb. wood pails, and at 
1444c in 20-lb. tin pails, with compound lard at 
10'/4c in 20-lh. wood pails and at lO'/jc in 20-lb. tin 
pails.

cream-

same

as coin- 
a year ago.

We quote : Finest western colored, 13%e to 14c; 
white 13%c to 13y8c ; Townships colored, 13%e to 
13%c to 13y2<i ; seconds, 13c to LSt/jc.

The egg market remains firm, owing to the con
tinued smaller receipts on account of cold weather 
prevailing. There has been a good demand during 
the week, and a considerable quantity of eggs have 
been imported from the United States, to fill require
ments. The receipts for last week were 2,678 cases, 
as against 4,619 for the previous week and 3,295 for 
the same week last year. The arrivals since May 1st 
to end of last week were 251,726 cases, as compar
ed with 248,049 cases for the same period a year 
ago. Present quotations are : Strictly fresh, 36c to 
38c ; selected (IS., 33c to 34c ; No. 1 candled, 30c 
to 31c ; No. 2 candled, 24c to 25c.

The market for beans is quiet, but the feeling re
mains steady with some business doing in a jobbing 
way, but the demand for car lots is quiet. We quote 
prices as follows : Three-pound pickers at $1.85 to 
$1.90; hand picked at $2.05 to $3.07y->; and prime 
at $1.75 to $1.80 per bushel in car lots, ex-track.
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THOMAS LONG,Toronto, .January ‘22ml, 1914.

Mr. Long: I have pleasure in moving the adoption of the Annual Report now submitted to von 
In doing so nerd not trouble you with many observations, but feel that I am warranted in ,-m,‘,mt 
ng ,'ou upon the satisfactory condition of the Company and the large earnings of the past year 

secure this result constant watchfulness and care have been necessary P *
1 "ruing to the Balance Sheet you will note that the Company’s" Assets now 

considerable increase over last year, and the largest in the history of the Company

...... <”
I 111 pi olits \\ Cl e sulfieiently large to provide for the payment of the foi

il< ' The0 *,tht°’x00om tth,> lil‘!t Ar'0l;“t: ,1reaviuS $17,828 to be carried forward to next year.
I Ik lust, Account now stands at $060,000, being about forty-five per cent of the îvnd nn „ni,ifni 
1 he net interest received and accrued to 31st December 1913 nr.^ ? • 1 capital

over the previous year of $25 166 ’ Uld, nas $3l>1,0o6, being an increase

,o“s md *»*— - ^ <"*■•<*. «» *». 
am pleased to state that interest and principal payments were very well met.

A poll was then opened for the election of Directors, and the Scrutineers reported the fell 
gentlemen elected for the ensuing year i-Thomas Long, C. S. Gzowski, A. H Campbell I fi tl!8 
1 • ( ■ l)alt01b Loldwm Larratt Smith, and Colin M Black WS P ’ ' ti' Hanna>

At a subsequent meeting of the newly elected Board, Mr. Thomas Long 
Mr. C. S. Gzowski, Vice-President.

President.

To

total $5,054,789, a

dividends and the

was elected President and

London and Canadian Loan and Agency Company Ltd.

The Fortieth Annual Meeting of the Company was held at the Head Office, No 51 Yonge Street
loronto, on Wednesday, 11th February, P914, at 12 o'clock noon. g

On motion, the President, Mr. Thomas Long, occupied the chair; the Secretary Mr W Wedd JrscuufineerseCrThry ^ P88”' *>h“W‘ Beaty and D’Arcy D. GriLon JreTppointd
sciuDneers Hie minutes of (lie last Annual Meeting were taken as read

I he Chairman then called 
her, 1913. upon the Secretary to read the Report for the year ending 31st Decem-

FORTTETH ANNUAL REPORT.
,rmvTmdlom^,!T L'T"''*' 7 8.,lb,“1ittin8 to the Shareholders the 40tl, Annual Report of the Com
pany <md I he Statement „l Accounts lor the year ending 31st December, 1913, the result being as fol-

Thn gross revenue, including the balance ($1(1,745.21) brought forward from 
last year, amounted to....................

And after deducting the cost of management, interest on Debentures and 
other charges, amounting in all to

.............$367,801.37

181,995.24
There remains a net profit of.............................
Out of' which three quarterly dividends at the ............$185,806'. 13

, . .. . ''Me of 7 per cent per annum
and one at the rate ol 8 per cent per annum, and the usual Tax on Capi
tal and Business lax have been paid, amounting in all to 87,977.29

Leaving a balance of.....................................
ol which $80,000 has been transferred to the Company' 

forward at the credit of "Revenue Account”
During the year applications for loans 

$683,246 on Real Estate valued at $2,167,000.
Tim total assets id' the Company are now $5,054,789.
The past year proved a prosperous one, and borrowers met their 

demand lor money continued 
puny's mortgage investments.

As foreshadowed at the

............ $ 97,828.84
and $17,828.84 is carried 

to next year. The Rest Account now amounts to $565,000. 
mortgages were accepted and renewed to the amount of

s Rest Account,

on

, . . . . engagements promptly.
''‘m'tne, ;..... interest rates yielded a profitable return on the Com-

The

last Annual Meeting, the dividend rate for the last 
was increased Irom one-and-three-quarters percent to two 

The 5,000 shares of the Company's stock allotted at 
before 2nd January, 1914, the date fixed for the final

quarter of the year
per cent.

par to Shareholders were fully paid
iyt l j ,i i , payment on the allotted shares.Ill ml to the loss ol the ( ompany, and to the great regret of their colleagues, two of the Directors
died since the last Annual Meeting, namely, The lit. lion. Baron Strathcona anil Mount Rovil

"ho joined the Board at lie inception ol the Company in 1873, and Mr. Frederick Barlow Cumber-
Lind, who luid been h- jhviii her ol (Ik* I >o<i rd for souk* years past
, 0A By"‘aW " bt‘ 8u1m'i,U‘ll. lW <‘<>''«rmation by the Shareholders, reducing the number of Directors

up on or

have

he Directors have to acknowledge the continued valuable services rendered during the past ,
■ Bcotllsli Hoard and Agents, notwithstanding stringent money conditions.

I lie various Ol beers ol the ( ompany performed their duties faithfully and to the satisfaction of the
...................... -............... .. » *****

war

1
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Financial and Business Notes ftrantshinntdh.efiEeCtS.br0Ugh^ into Canada immi
grants in the twenty months ending November
ast totals $42,562,530. From April to November 30 

the amount was $16,767,085.
£156 400 addition 5 per cent, first mortgage bonds 

ot the Calgary Power Company, Limited, 
ed this week on the Montreal Stock Exchangewere list-

for’Jh™rV>i Canada.’s borrowings from London 
loi the past tour years is as follows 

Canada’s Borrowings—
1913

rp Tbe January statement of the British Board of 
trade shows a decrease of $16,126,000 in imports 
and an increase of $11,802,000 in exports.

I To the close of Hjl3 Alaska had produced known 
mineral wealth to the value of $248,300,000.

The Globe Realty Corporation, ltd., has increased 
| lts capital from $2,000,000 to $6,000,000.

More than 420,000,000 gallons of oil were import
ed into the United Kingdom during 1913.

According to a London board of trade report, 388 - 
81 o persons left the United Kingdom during 1913 a’s 
emigrants.

Southern New England Railway (Grand Trunk) 
purchased five acres of land in Providence, for 
freight terminal purposes.

Parliament has authorized Grand Trunk Railway 
o issue $12,500,000 4 per cent consolidated deben

ture stock.

Marconi has succeeded in lighting an electric bulb 
at a distance of six miles by a wireless

$284,104,968
126,233,600
199,530,000
175,200,000

1912
1911
1910

Figures recently compiled show that of total 
government expenditures of ten leading nations of
the world, 29 per cent goes for army and navy.

$55 372,000 is the estimated distribution of Cana
dian dividends in the first quarter of 1914.

More than 800,000 Americans have 
ada in last ten come to Can-
eamnfl1„n t . years’ ,as the result of advertising 
campaign. Last year about 140,000 crossed the bor

sterling m?d7« t0 ^°r^gn countries £600,000,000

terest charge of $2,400,000,000. X

England has a foreign trade per capita of 41 
Germany $70, the United States $40. ’

77f non*1’3” -Cereal croP in 1913 is valued at $552 
' 11,000, against $557,344,000 in 1912. * 4

Authorities

current.

The U S. Congress has just voted $40,000,000 
expended on rivers and harbors.

to be

I arliament pasesd a bill incorporating the (Jen-
Ssmnnnn Lm1nadian Railway Co. with a capital 
of $8,000,000. The system will be 800 miles long.

The world’s first financial „ 
is soon to be issued in Germany.

luVnnnn^n 913 the Pennsylvania Railroad 
i 1 U.UUO.OOO passengers, not one of whom 
in a train accident.

British naval estimates for the 
will exceed $255,000,000.

newspaper for women

f, •, tigiee that at least 60 per cent nf th
tree as it stands in the forest is wJtZ L 0t the
mg it into lumber, and that 25 per cent of theatre*'*'
ST ",C f0"“'S "> '•»' or b?

carried 
was killed

coming fiscal year

' year at SiMOfi^^^of wlTich^rea^B 'ï"?S 

supplied 72.6 per cent, the United States 14 43 
cent and Canada 13 per cent. J4"43 Per

turn outQuebec Railroad has petitioned Maine railroad 
commission for right to build an electric railroad 
aeioss northern Maine, between St John 
bee. and Que-

last

A11 estimate of the number of motor vehicles in 
States’TrSo n "T';! is -aS follows: United

lJ)19,7S9 regLatererdm °ther C°Untl'ieS’ 92’500’ ’totai

$636*00(X000‘eS inVeStmentS in Canada amount to

cars.
RAILWAY FOR THE GARDEN OF EDEN.

t i 1 ne'f0r^onipIetioi^of 'its^Ti 1 sc h*1"”? axtension of
Pacific Railway no'th Umn F , Ur?’ *ake Erie and 
beyond anrl ttJ û A Embro to Stratford and
-ppLIX x tbprTn',.R,i,war .......“«=
Stratford i, eroS^t US/SX Cpl I'T
due notice of.—(Stratford Herald ) C P R" takes

It is estimated that 933 
2,186,607 tons and merchant ships of 

gross were launched from 
yards m United Kingdom during the 
1 hls 18 'Ughest aggregate ever known.

war
private 

year 1913.

Britain s exports of coal during the oast fnrtv 
years has averaged about 24 per cent of production.

1, 1914.
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Earning's Almost 25% in Excess of Previous Year__
Company in Strong Financial Position.

Ti, '1Il'e,st,:lte7Lent of the Nova Scotia Steel & Coal Company,
Limhed, for the year ending December 31, 1913, passed on by 
to® 1 oanl of Directors at the meeting held at Windsor Hotel,
«i%rr oi2, that the. earnings for past year amounted to
lii’io'1’ .A,4' bt|nK a-0 increase of about LTV,! over those of 

, and the biggest ever shown by the Scotia Company. 
rlllATe gratifying feature of tl)e report is the excess of the 
693 744* 73SetS over curreilt liabilities, the difference being ?1,-

carrled forward to the credit of Profit & Loss 
, Vi>l n*' ‘i. providing" tor interest, sinking- fund, depre- 

rift n" ?"Cl A' 1,lenl,s- 1» $527,886.61, as compared with 4 526- 
tor the previous year.

| referred and 1 % % on the Common Stock has been declared
tinklers- o^TecSM'M^h'ïi^îSÏ." ^ ‘° Shar6'

All ot which is respectfully submitted,
(Signed) ROBERT E. HARRIS, President.

ABSTRACT OF PROFIT 1RD LOSS.
Interest paid on Bonds, and to Bank. etc.
Interest paid on Debenture 
I )ividencls on Preferred shr 
I Mvidend on Ordinary Share 
I > ire c tor s’ Remuneration 
Transferred to Reserve 

lor Depreciation, It
Sinking Fund . . ....

Improvements and Betterments 
to Plant written off..................

Transferred to Insurance Funds 
Ralance carried forward . .

.. $ 395,576.29
109,559.78 

82,400.00 
360,000.00 

12,500.00

Stock

Funds
tenewals,

<3-en oral Manager’s Report.
The report to the Board by the 2nd Vice-President and Gen
ii Itloma-s Cant ley, stated that the year had

1 WI| 1 ?reat promise, and the demand for the Company's 
mr nlr n,‘2riner,tVee/uly of the year had been gSod

k V Vs i,erioil a large tonnuge was booked at fair prices 
sufficient to keep the mills fully employed until the closing
OrT m°«r ro„yT; !hT r,‘S,Ult ,r’,VIB thllt ou t„u tl oflrSi!
'he, I ig Jr on, bteel Ingots, Billets, liars and Homines nil 
showed substantial increases over previous years 
s|.,il£‘i ‘‘,‘ir"JK,v0 V.1' 'Wabann- Iron Ore property the report ;s,at®<1 1,1111 thc < oiripany's holiliiigs under title from the
< sown now covered 91 square miles, and that the submarine devcbpmetit had been further extended by the onënhig un 
aful ’ll'1 nea îeeî et levels, crosscuts, headways and 
• i d the ore won from this section of the property was over 
111 per cent. Krenter than that of the previous year The 
« .mi era 1 Mn natter also reported that good progress had been 
nude m the sinking of the new Jubilee Shaft, which would 
be equipped by 11116 for an output of 1,500 tons per day A 

funuice wus completed during the 
ol‘t improvements to plant and equip-

$70,185.50 
32,659.54

107,682.43
210,527.47

10,104.30
527,886.61

$1,708,554.45
Cr.

I Toflt ce on Dec. 31, 1912, forward 
s lor year ended Dec. 31, 1 91 3 $ 452,600.61 

1,255,953.84rooms,

$1,708,554.45
By Balance, Dec. 31, 1913, $527,886.61 .

ASSETS.
new open-h 
summer, 
nient ha

rth steel 
l nun 

>een carr
(Vi

(Ml Property and Mines :
Cost of properties owned and 

Company .
Current Assets:
Inventories (Raw 

faetured Material

operated by the
$16,829,075.80-1’he directors, n.^E^^;v;?E:E,0BT-

I lie balance to the credit of profit and loss 
t lie end of the previous 1 " loss
the profits of 1913. make à 
1 men dealt 
herewith.

'ir i»1^-

m:!,y ;,s0:[ «.................................

.sum of $627,886.61 remains' at the credit of T.m«,

and other charges shown by the accounts ’ 0< '
During t be year $2,000,ODD of didientnr» , , ,mid till' proceeds applied in die n: i vinoi t ^if t hi -, 1 tol<1

pended 1" the years III 12 and 191 CapitalAecouid' "rie
charged lo Capital Account in resnéct rè 

lire .of the past year is $1 if,x .4(;•> •>•> 0 * 16 exPen-

, «mon Sc°‘tiath£t T'""'

r&ttr ,h'“ “ **~vi a^iK^^

and Manu- 
, . . - and stores) .
Ledger Accounts and Rills Re

ceivable .......................
Cash in Rank . .

$1,776,575.16

488,161.36
268,416.141 913.

-81, a.s compared 2,533,152.66
‘count at 
•>h, with $19,362,228.46year was $152,600.61, whit

total of $1,708,555.4 5, which has 
appears m the statement submitted

h.
LIABILITIES.with ii.x Capital Stock :

1 ’referred . . 
Ordinary . . $1,030,000.00

6,000,000.00! ilg
iriit $7,030,000.00Bonde :

Total issue .................
Ronds redeemed 6,000,000.00

88,190.69
5,911,809.31

88,278.07
3,000,000.00

Sinking- Fund 
Debenture Stock 
Current Liabilities:

Rills Payable.................
1 ‘ay Rolls

1 Jon el Coupons due Jan. 1, ioL 
«oncl Coupons, not 
Debenture stock interest 

(payable Jan. 1, 1 914 j 
Quarterly Dividend, Preferred 

(shares due Jan. 15, 1914) 
Quarterly Ordinary Shares 

(payable Jan. 15, 1914 )

$ 200,000.00

389,930.50
147,795.23

2,522.20
88,560.00

20,600.00

90,000.00

rile and Accounts

presented

; t

id 939,407.93
750,000.00

General Reserve 
Special Reserve Accounts:

Reserve for General Depre via 
tion and for unusual ex- 
penses and renewals

Insurance Funds 
Surplus Profit and Loss|)iiviilc,ids at the , 6„

the ( 0111 mon Slock ol the Coninin v r,t,. < , a,n<1 b vh on
|,iUd 'l"l,rUrl.v The rewular quarterly dividend? Z^on^th"

1,085,693.84
29,152.70

627,886.61

$19,362,228.46

TRADE INQUIRIES. .SeSnTl,fiU',Ur,;r of buildine elates wishes to 
feLt “‘to Lommunication with Canadian buyers 
manufacturing company at Toronto seek Supplies 

tubing, close-joint and brazed (% 
in up to 2 m.) and ask to be placed in touch with 
actual manufacturers. cn with

A of ^Porters at Montreal desire thc addresses 
Mining'-, )lCtUlerS t°f dceo,°urising carbon,

Ai tl fiPer j °r more of r^’c carbon.
-\i Ottawa film producing and manufacturing 

bei; mica ask to be placed in g
United Kingdom buyers

The following in,|uirie8 relating lo Cumuli,,,, t,-,uh> 
at the ol fir,■ of the High ('o„ii„issi, 
l, .17 Victoria Street;, London, S V 
>k ending February (itIn___

Atv eve recei ed 
or for (In ad; 
during t hr win

A Toronto manufacturer of, Preserves and j ms
makes inquiry tor mimes of English ami Scot ish 
makers of glass jars.

A South African manufacturers’ agent who is short
ly taking up his residence in Western Canada and 
intends to ti*<ivvl lictwcoii tmcoiivvz*

con-

am-
communication with

1 » Win ni-peg, is desirous of securing some United Kingdom 
agencies, particularly in hardware lines 

. '’’rom the- branch for City trade inquiries, 73 I ;ils. 
nighall Street, E.C.

NOVA SCOTIA STEEL AND COAL COMPANY HAS 
BIGGEST YEAR IN HISTORY
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VICTO

Listed Siocks
Albion Trust Co.. 
Balfour Patents,pfe 
Blackbird Syndicat
B. C. Life..................
B. C. Trust Co. . . 
B. C. Packers, con 
B. C. Refining Co.
B. C. Copper Co. . 
Crows’ Nest Coal..
C. N. P. Fisheries. 
Can. P. S. Lumber 
Can. Cons. S. & R 
Coronation Gojd. . . 
Dominion Trust Co 
G. W. Perm. Loan. 
Granby.
Int. Coal & Coke ( 
Lucky Jim Zinc. . . 
McGillivray Coal . .
Nugget Gold.............
Portland Canal...
Pac. Loan....................
Rambler Cariboo...,
Red Cliff......................
Standard Lead...........
Snowstorm.
Stewart M.
Slocan Star 
S. S. Island Créa me
Stewart Land..............
Viet. Phoenix Brew. 

Unlisted —
Amalgamated Dev.. 
American Marconi 
B. C. Coal & Oil. . . 
Canadian Marconi . . 
Can. North West Oi 
Can. West Trust.. . .
Can. Pac. Oil.............
Island Investment...
Kootenay Gold..........
North S. Ironworks. 
Bakeries, Ltd 
B. C. Home Builders 
Victoria Motion Pick

& D... .

STOCKS LIS

thou’ds.
Auth

orized.
$ 2,590 

2,500
100 B. C 
100 B. C 
100 Burt 
100 Dorn 
100 Gt.

1 Inter 
10 Vane 

1 Van. 
1 Albei 
1 Albei 
1 Nug$ 

25 Portl 
1 Stew; 

10 West

75
5,000
5,000
3,000

201
1,000
2,000
2,500

500
1,000

100
2,500 :
2.500
1.500 
3,000

10,000 
1,000 

15*000 100
6,000 100 
2,000 
1,000

100 B. C 
B. C 

5 B. C 
100 B. C 
100 B. C 

Granl 
NortI 

100 Natio 
1 00 Pacifi

100 Pacifi 
50 Pacifi 

100 Prude 
100 Can.

... S. A.
1 Albert 
1 Amalt 
1 B. C.

. . . Ba’kr’ 
Ba’k’r

Can. 1 
. . . Coron; 
50 Can. ] 
50 Glacie:

Hudso 
Hudso 

1 Kootei 
1 Lucky 

. . . McGill 
100 Nicola 

1 Rambl 
1 Royal 

. . . Snowst 
1 Standa 
5 Stewar 
1 Red C 

Wester 
White 
World

100
250

2,000
7,500

5
10

300

3,000

500
500
300 1

250
2,000

1,500
1,750
3,000
2,666

20
1,500

fir 1

1

I

L >

.



VICTORIA STOCK EXCHANGE. STOCKS LISTED ON WINNIPEG
thou’ds 

Sub
scribed 

$ 500
2,008 

200,235

STOCK EXCHANGE
Listed Siocks. Bid.

Albion Trust Co....................
Balfour Patents,pfd . ...
Blackbird Syndicate.............
B. C. Life..................................
B. C. Trust Co.......................
B. C. Packers, com 
B. C. Refining Co.............
B. C. Copper Co..........
Crows' Nest Coal..........
C. N. P. Fisheries. . .
Can. P. S. Lumber Co..’.’
Can. Cons. S. & R.............
Coronation Go}d.............
Dominion Trust Co. . . .
G. W. Perm. Loan...............
Granby.
Int. Coal & Coke Co
Lucky Jim Zinc............
McGillivray Coal ....
Nugget Gold..................
Portland Canal. . ,

1913
Bid.60 Can. Fire. ‘

îoo ganpadaRLandèd::::::: 

i.ooo To g£A£rife::::
î.35à iôO Gm^eLifea62j pc...............
2>8fi4 inn S' WesTl P L & S. • * . *
n 100 Home In. & SavV
2,500 100 North. Crown ..................

100 S- y-co/25% pd. :;-
io66 "50 ■ '
f:5o°o° s. AfrLFnrescrip%.pd::i::i

50 Standard Trusts.
... Stand. Trts’ New.'................
; ■ ■ Union Bank.... ............
Inn Winnipeg Electric."
inn wPg' ka,nd & Mort......... ."
tOO Wpg. Pa’t & Gl's pf

Ask.1.00 
1.00 15550.

105.
100.
128.

U2*2. 3.00
72.00

1.25
2.00

26550.
126
135
9382.00

115.50
103106.00

127.00
78.00

130
10380.00 950. 33 .36

.03 .07 5,000. 14 . 19 136.30
.031

18.00
.033Pac. Loan..............

Rambler Cariboo
Red Cliff.................
Standard Lead... 
Snowstorm.
Stewart M.
Slocan Star 
S. S. Island Creamery
Stewart Land...................
Viet. Phoenix Brew... 

Unlisted —
Amalgamated Dev..., 
American Marconi . . . . 

Coal & Oil. . .

6,000
.21 106.26

1.45
. 25 .31& D.

.01

.55
7.50

. 04 RAILWAY EARNINGS.115.00

CANADIAN PACIFIC RAILWAY

1912-13
5.00B. C.

Canadian Marconi...........
Can. North West Oil..
Can. West Trust.......................
Can. Pac. Oil...............................
Island Investment..............
Kootenay Gold.................
North S. Ironworks.. ..
Bakeries, Ltd......................
B. C. Home Builders. . 
Victoria Mlotion Pictures

COMPANY.

:::: TM ,6?S 
g$S i*S« HK

m m

.50
First six'months. . . 
Janu 
Febr

4.00
.00*

80.00
ary..........

ruary....
March............
April................
May.................

.25 576,000
448,000
517,000
239,000

.01

.35
. 10

Fiscal year. 50 $139,395,699 $123,319^771.00 $16,076,158

86,000 
t 824,000 

565.000
iSiS488 ^ ]:S£
9,519.000 f 1,800,000

July.............
August. . . . 
September. . .
October............
November. . . . 
December. . . 
January, 1914 

t Decrease.

$11,555,000 $11,641 0001 -Ht“•gBgOO ll.HM.'oo!)1 U 
Ü’^’nnn 1 1,31 1,000 

is! isoiooo I2’fi60'°nn
11.795,000 
7,719,000

STOCKS LISTED ON VANCOUVER 

EXCHANGE.
STOCK GRAND TRUNK RAILWAY

$28,835,287 
4,048,248 
3,763,463 
4.678,681 
4,685,256 
4,913,365 
5,048,541

SYSTEM.First six months
January.................
February..........
March....
April.............. !

“SmSmm *2'907-890
3.259,943 
4.081,220 
4.136,102 
4,303,374 
4.653,475

625.962
503,520
598,451
549,154
610.630
395,066

tliou’ds.
Auth

orized.
$ 2,590 

2,500 Fiscal Year

July..................
August.................
September.........
October.. 
November 
December 
January, 1914 

t Decrease.

Listed Bid. Ask.
100 B. C. Telephone Co...............
100 B. C. Telephone, pfd.............
100 Burton Saw Works......... .
100 Dominion Trust Co.. .
100 Gt. West Perm (A) ...

1 Intern’l. Coal & Coke............
10 Vancouver Devel........................

1 Van. Nanaimo Coal. . . . . .
1 Alberta Can. Oil...............
1 Alberta Coal & Coke. . .
1 Nugget Gold Mines...............

25 Portland Canal....................
1 Stewart M. & D. Co.

10 Western Coal & Coke ... . . . 
Unlisted—

2.500 100 B. C. Packers, com..........
1.500 B. C. Packers, pfd............
3,000 5 B. C. Copper. . ..

10,000 100 B. C. Per,. Loan A ...............
1,000 100 B. C. Trust Co............

15*000 100 Granby...............................
6,000 100 Northern Crown Bk.. .
2,000 100 National Finance.. .
1,000 1 00 Pacific Coast Fire...............

100 Pacific Investment.............
50 Pacific Loan Co................

100 Prudential Inv. Co............
100 Can. Cons'd. M. & S. 

American Canadian Oil.
... S. A. Scrip................................

1 Alberta Can. Oil...............
Amalgamated Dev.............
B. C. Refining Co..................
Ba'kr’s T. Co., com.................
Ba'k'rs T. Co., pfd...................
Can .Call Switch....................
Can. Pac. Oil of B. C. . . . . 
Coronation Gold .. .

50 Can. N. W. Oil............ '
50 Glacier Creek......................

Grand Trunk L'nds....
Hudson Bay Fire...............
Hudson Bay Mort.................

1 Kootenay Gold.......................
1 Lucky Jim Zinc...................

. . . McGillivray Coal................
100 Nicola Valley C. & C."

1 Rambler Carriboo 
1 Royal Collieries. .

. . . Snowstorm..............
1 Standard Lead.. .
5 Stewart Land....
1 Red Cliff Min. Co. ....

Western Union Fire..........
White Is. Sulphur.............
World Building.....................

$56,382,185 $49,933,757

$ 5,042,103 
5,154,213 
4.870,641 
5,047,641 
4,443,633 
4.761,552 
3.766,933

75 $ 6,448,757

300,235 
187,798 
109,359 
145,687 

1198,875 
+81,713 

+281,315

5,000
5,000
3,000

106.00
126.00
11.00
11.00

112.00
130.00 $ 4,641,868 $ 

4,966,425 
4,759,282 
4,901,954 
4,642,508 
4,843,265 
4,048,248

201
1,000
2,000
2,500 .02

.02500 .271,000 .03* .04100 .75 CANADIAN NORTHERN2,500 railway.

*I?:i?l:l8S s'°'334'800
1,398.700 
1.685.900
1.745.300 
2,218,400
2.177.300

First six^months. .
1l.'lV.l"irv. . . . . . . . . . . . . . . . .February....
March............... ...............
April...................
May...................

$1.904,800
285,000
195,400
113.200
137.200 
396,300 
408,700

1.228,100
1.202.500 
1.572,700 
1.608,100 
1,822,100
1.769.500

"i'.bb

102.0068.00
90.00 

100.00

"i'.OO

72.00
96.00

100.00
112.00

Fiscal year
22,979,500

1.928,800
1.824,600
1.994.900

2.687.100
2.073,300
2,255,1011
1.570.900

19,538,000

1.829.700 
1.745,000 
1.671,500

2,351,200
2.509.700
2.131.700 
1,513,400

3.440,000

99.100
79.100

317.400

335,800
63,600

123.400 
57.500

100 July.........................
August...................
September.........

October...............
November. ] 
December. .
January, 1914..............

250 20.002,000
7,500 78.00

.04
5

10 1
."66|300 1 .47

.283,000 .03 .05
. 18 .31500

IN DEFENCE OF STOCK EXCHANGE.
We have often criticised the Stock Exch 

very likely sha]] do so again; but u, 
overlook the fundamental point that 
an institution the abuses attaching to trade insecuri 
ties would be much greater than they arc now We 
criticise railroads, but do not, wish to go back to 
the stagecoach and oxcar. • The bier stock 
modity exchanges afford legitimate buyers and 7ell"
out If0thetl0n ) many P0mts they would be with-

Po“ "e"' ”re dalT°rei- - s““4«y

500 .05 06300 1 .05*

250 ange and 
no critic should 

without, such

.092,000 .05
.14*1,500

1,750
3,000

2,666

15.00: 2 i .25
.25

.24 .30
1.50 1.7020

1,500

1.60 1.80
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HAS

en declared 
i to share-

Tesident.

395,576.29 
109,559.78 

82,400.00 
360,000.00 

12,500.00

210,527.47
10,104.30

527,886.61

708,554.45

452,600.61
255,953.84

708,554.45

829,075.80

533,152.66

362,228.46

>30,000.00

•11,809.31 
88,278.07 
'00,000.00

39,407.93
50,000.00

S5.693.84
29,152.70
27,886.61

52,228.46

shes to 
rers. 
upplies 
ed (% 
h with

dresses 
i, con-
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THE OTTAWA ELECTRIC RAILWAY COMPANY PROG
5 That Nova Sc 

in an industrial 
received from 
that Province, 
trated and full 
the Province w: 
sesses 1,480 man 
out $11,000,000 
ably better than 
the new spirit 
throughout the 1 
that the next pe 
largely confined 

forging ahei 
only their manu 
fishing, farming 
In addition, they 
tention to techm 
big factor in the

i
Twentieth Annual Report for the Year ending December 31st, 1913.

Your Directors have much pleasure in submitting 
their Twentieth Annual Report for the year ending 
31st December, 1913.
The gross earnings for the year were $1,041,282.23 
Operating expenses and maintenance 629,122.14

Assets.
Roadbed and Equipment, Water Pow

er Property and Plant, Real Estate
and Buildings.............................

Cash..........................................
Stores . .

$3,033,226.40
5,300.00

43,660.68
1

Net Earnings . . . . 
Net Earnings 1912

$412,160.09 Insurance paid on account of period be 
400,059.07 are

yond Dec. 31st, 1913........... 5,000.00
Increase 1913 $ 12,101.02

The net earnings have been disposed of as follows : 
Four quarterly dividends of 3 per 

cent, and a bonus of 3 per cent. . .
Interest on Bonds and Loans.............

$3,087,187.08I Liabilities.
Capital Stock.......................
First Mortgage, 4 p.c. Bonds 
Interest on Bonds, payable 5th Janu

ary, 1914..............

$1,876,900.00
477,000.00

$281,535.00
20,772.18
13,737.26
12,221.81

Mileage Payments...............................
Taxes............................................
Placed to the Credit of Contingent 

Account to be applied to the reduc
tion of Track Renewals, Car Equip
ment and other accounts..............

Transferred to Credit of Profit and 
Loss.......................................

The following 
high and low pr 
years :—

9,540.00
Dividend No. 75, payable 2nd Janu

ary, 1914....................................
Unpaid Dividends.......................
Bills Payable..............................
Bank of Ottawa................................
Accounts Payable...................

28,893.84 Contingent Account

112,614.00
520.67

135,000.00
16,698.39
26,755.35
65,000.00

200,000.00
167,158.67

Income yield 
Low price, 1913 
Present yield . . 
At high as 2%% 
At high as 3s (9( 

The major prie

55,000.00

Rest Account..................
$412,160.09 Profit, and Loss Account 

23,987,883 passengers were carried, compared with 
21,815,798 in 1912, an increase of 2,172,085.

The balance at Credit of Profit and Loss Account 
$167,158.67, and of Rest Account $200,000.

The new work carried out and completed during 
the year was as follows :—

1914
1913
1912
1911

$3,087,187.08 1910
Profit and Loss Account.

Dividend No. 76, paid 1st April, 1913,
3 per cent...................

Dividend No. 77, paid 2nd July, 1913, 
3 per cent......................

Dividend No. 78, paid 1st October, 1913, 
3 per cent . .

Dividend No. 79,

1905-09 . . 
1900-04 . . 
1895-99 . . 
1890-95 . . 
1880-89 . . 
1870-79 . . 
1860-69 . 
1850-59 . . 
1840-49 . . 
1830-39 . . 
1820-29 . . 
1816-19 . . 
1798 .. . .

is now

$56,307.00
1,000 H.P. Substation on Centre Street.
1,000 If. P. Substation on Nelson Street.
Extension of tracks to Ottawa South from Wil

ton Crescent, forming a loop on Sunnyside, Seneca 
and Glen Ave.

56,307.00

56,307.00
payable 2nd January, 

1914, 3 per cent and a bonus of 3 
Taxes .................Preston Street Extension from Somerset Street 

southerly and re-arrangement of tracks on Broad 
Street.

Double tracks on Queen Street from Bank to El
gin Street.

An additional track on Crichton Street from 
Beeehwood Ave. to Charles Street and a loop by way 
of John Street.

The 4,200 H.P. Steam Turbo Generator referred to 
in last Annual Report is expected to be ready for 
operation early in the Spring,

A large amount has been spent in improving the 
11 aeks and rolling stock as well as other properties, 
and the Company is now in a better position than 
ever to handle any business that may offe

The record of the Company shows 
gross receipts from $71,000 in 1892 to over $1 000 - 
000 in 1913.

Your Directors look forward to still greater in
ducing the remaining years of the franchise. 

All of which is respectfuly submitted.

112,614.00
12,221.81-
13,737.26
20,772.18
55,000.00

p.c.

Mileage Payments...................
Interest on Bonds and Loans
Contingent Account..............
Balance at Credit of Profit and 

31st December, 1913
CANADIALoss,

Since the first o 
$32,568,000 in Lon 
cord of a year ago. 
January amountec 
more than in Janu 
year in January ai 
Saskatchewan, 4% 
South Vancouver, 
Calgary, 5 p.c. at 9 
Pac. Gt. East. Ry. 4 
Medicine Hat, 5p.c. 
North Vancouver, i 
Maisonneuve, 5 p.c 
Kirkland Lake Ex

par..................
Canada Steamship 
Alberta Can. Nortl 
New Westminster, 
Guardian Realty Ci

167,158.67

$550,424.92Balance at Credit of Profit and 
31st December, 1912

Net earnings, year ending 31st, Decem
ber, 1913...........

Loss,
$138,264.83

412,160.09

$550,424.92r.
JAMES 1). FRASER, Secretary-Ti 

Certified correct :
an increase in •easurer.

II. T. BURPEE, Auditor.
Ottawa, 2nd February, 1914.
Directorsr—T. Ahearn, President; Warren Y 

Soper, Vice-President; Thomas Workman, Redmond 
Quain, James D. Fraser, T. Franklin Ahearn, Elbert 
" " Sopel ; dames I). Fraser, Secretary-Treas

creases

T. AHEARN, President.
Ottawa, 2nd February, 1914.

urer.
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PROGRESS OF NOVA SCOTIA.<Y the Canadian issues have made satisfactory ad
vances during the month, but this advance has been 
shared by nearly all the '

That Nova Scotia has taken on a new lease of life 
in an industrial sense is shown by the booklet just 
received from the Manufacturers’ Association of 
that Province. The booklet, which is profusely illus
trated and full of interesting statistics, shows that 
the Province with its half million inhabitants 
sesses

issues.
Issue
price.1913. Jan. 1. Jan. 31.

Brazils 5s, 1913............
Canada 4s, 1960 . . 
Can. Nor. Ry. 5s . .
Gr. Trunk Pac. 5s. . . 
Montreal 4y2s . .
N. So. Wales....................
New Zealand 4s..............
Port of London 4s . .
Prince Albert 5s..............
Rumanian 4%s...............
Stockholm 4%s..............
Victorian 4s.....................
W. Australia 4s............

97 88% 90%
. . 97
. . 95
. . 97

96% 101pos-
1,480 manufacturing establishments, and pays 

out $11,000,000 yearly to 28,000 employees. Prob
ably better than the actual number of employees is 
the new spirit which is everywhere prevalent 
throughout the East. From all reports, it is evident 
that the next period of expansion in Canada will be 
largely confined to the Maritime Provinces. They 

forging ahead rapidly, and are developing not 
only their manufacturing establishments, but their 
fishing, farming and lumbering industries as well. 
In addition, they are paying more than the usual at
tention to technical education, which probably is a 
big factor in their industrial expansion.

91 93%
97 100%

100%
95%

98% 99
96 9613,226.40

5,300.00
13,660.68

98% 98% 101
92 91% 96%

. 90 86% 88%
91are 91% 92

5,000.00 97 98% 101%
99%

n , - -- 99% 99%
Only two issues on January 31 were below their 

original offering price. They were Brazil 5s and 
Canadian Northern 4s.

■97 97
. 9717,187.08 |

'6,900.00
7,000.00

CONSOLS.
1 he following shows the income yield and the 

high and low prices of Consols for the 
years :—

ELECTRIC EARNINGS.9,540.00
past 100

Electric railways both at home and abroad have 
shown very satisfactory returns during the vear 
which has just closed. As a matter of fact, electric 
railway earnings show smaller fluctuation than do 
steam railroads or the general average run of in- 
dustnal corporations. People must travel to and
Înd tH ^/l t,°? and,the “nickel” seems so small 

f tkat People pay it without giving it 
second thought. In addition, our cities have been

result earnings of

2,614.00
520.67

5,000.00
6,698.39
6,755.35
5,000.00
0,000.00
7,158.67

Income yield :
Low price, 1913........... 3.38% At low, 1866 3.54%
Present yield ................  3.22 At low, 1847 3 81
At high as 2%% (’05). 2.72 At low, 1816 5 04 
At high as 3s (96-7) . . 2.41 At low, 1798 6.35 

llie major price swings have been as follows.
High. Low.

• •• 77% ..
. .. 75% 71
• 79% 72%
• • ■ 82% 76%
• • • 83% 78%

91 13-16 82 1-16
■ ■ • 103% 85

•• H3% 97%
. . 102% 93%
• . 103% 94%
.. 99% 88%
• • 96% 84%

85%
■ 101% 78%
• 95% 74%
• 967% 65%
• 84% 59%
• ■ • 47%

1

i

a1914 . . . . 
1913 . . . .
1912 ........
1911 .. .. 
1910 .. .. 
1905-09 . . 
1900-04 . . 
1895-99 . . 
1890-95 . . 
1880-89 . . 
1870-79 . . 
1860-69 . 
1850-59 . . 
1840-49 . . 
1830-39 . . 
1820-29 . . 
1816-19 . .

growing very rapidly and as a 
electric railroads keep gaining.

The following table shows the 
mgs of a number of electric 
cover the last five

gross and net earn- 
concerns. These figures

7,187.08
years :—

Montreal Tramways.
Gross.

3,307.00
Net.1909 ....

1910 . .
1911 ....................
1912 (9 months)
1913 ....

$3,874,838 $1,619,819
4,352,551 
4,775,300 
4,355,403 
6,754,227

3,307.00 1,897,250
2,095,494
1,736,459
2,721,562

1025,307.00

Toronto Railway Company.
Gross.

5,614.00
5,221.81-
1,737.26
1,772.18
1,000.00

Net.19091798 $3,926,828 $1,930,914
4,377,116 
4,851,541 
5,448,050 
6,024,405

1910
2,139,928
2,198,179
2,581,500
2,925,710

1911
1912CANADIAN ISSUES IN LONDON. 1913

4..Q9 rrCQ onnG °f, the year Canada has borrowed 
.>iZ,,)b8,UU0 in London, thereby keeping up her re
cord of a year ago. Total issues made in London in 
January amounted to $145,000,000, or $32,000 000 
more than m January, 1913. The issues made this 
year in January are as follows:—
Saskatchewan, 4% p.c. at 96%
South Vancouver, 5 p.c. at 91
Calgary, 5 p.c. at 97...............................
Pac. Gt. East. Ry. 4% p.c. at 95 . .
Medicine Hat, 5p.c. at 92....................
North Vancouver, 5 p.c. at 93 ....
Maisonneuve, 5 p.c. at 100.....................
Kirkland Lake Exploration, Shares at

par......................................
Canada Steamship Lines, 5 p.c. at 93 
Alberta Can. North., 4% p.c. at 93 ..
New Westminster, 5 p.c. at 95 
Guardian Realty Co., 7 p.c. at 96 . . !.

',158.67 Winnipeg Electric Railway.
Gross.

$1,069,782
1,265,874
1,634,020
2,114,993
2,384,579

1,424.92 1909
1910
1911,264.83
1912. $5,000,000

1,000,000
. 7,500,000 capitalh?1 largely Tt °W? ^treeî raiIwa->'s> Canadian

800,000 tennises anion» {f.r®sted ^foreign electrical en- 
380,000 Mexican’IJ»ht * p1Ch are ,Bl;azilian> Porto Rico, 
450,000 The earning of ÎL£fiS- TramWays’

1913,160.09

,424.92
asurer.

ow :—
250,000

6,500,000
6,500,000 1909 .

188,000 1910 .
"500,000 1911 .

----------------  1912 .
$32,568,000 1913 .

Brazilian Earnings.
Gross. Net.

$ 9,967,044 $ 4,661,165 
13,909,473 
16,547,595

en Y. 
dmond 
Elbert

7,380,047 
„ 9,087,814
20,610,033 11,267,925
23,539,965 12,826,693er.

Tffnnrf-Trfon

I

I
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Porto Rico Earnings.
Gross.

................ $409,031

...................... 561,662

...................... 748,802

...................... 828,084

...................... 778,755

Quebec Incorporations.
Net. La Compagnie Industrielle de Joliette, Limitée,

1909 $194,344 $12,000.
267,759 
348,681 
303,313 
344,476

1910 . .
1911 . .

Jos. Lacoinbe & Nils, Incorporée, $49,000.
Harry Roffey, Limited, $20,000.
New Windsor Club, Incorporated, $10,000 
La Compagnie Electrique Des-Rivieres, $40,000. 
Premier Oil Company, Limited, $20,000. 
Cosmopolitan Political Club of Montreal, Limited. 

$5,000.

1912
1913 (11 mos.)

Mexico Light & Power.
Gross.

$8,918,790
9,689,416

1912
Ontario Incorporations.

The Bertrand Lockhart Lumber Company, Limit
ed, $75,000.

Victoria Iron Ore Company, Limited, $100,000. 
Olympia Club.
Woodstock Concrete Machinery Company, Limit

ed, $150,000.
Seelye Combination Axe and Tool Company, Lim

ited, $40,000.
Valley Improvement Company, Limited, $220,000. 
A. B. Sorley, Limited, $40,000.
Art Gallery of Hamilton.
Graphic Advertisers, Limited, $40,000.
City Homes, Limited, $40,000.
E. E. Wallace Company, Limited, $40,000.
The William English Canoe Company, Limited, 

$40,000.
Great West Securities, Limited, $40,000.
The Rogerson Coal Company, Limited, $40,000. 
The I Abridge Piano Company, Limited, $40,000. 
The Emmett Company, Limited, $40,000.
The Ilahlimand Realty Company, Limited, $100,-

1913

Mexico Tramways.
Gross.

$6,813,046
6,949,478

1912
1913

New Incorporations.
MONTREAL, Que.

$100,000; T. Latourelle, C. Latourelle, E. Latourelle, 
E. Poirier, and B. King. The William J. Burns In
ternational Detective Agency of Canada, Limited, 
$50,000; C. 11. Smith, < '. 11. Grundy, J. Kerry, M. 
Bradley and M. Hartley.

T. Latourelle & Sons, Ltd.

The Equitable Profits 
Company, Limited, $50,000 ; E. Simard, E. G. Rid
dell, J. E. Beaudete, A. Poulin, and E. Descary. 
Tin; Canadian Baby Car Company, Limited, $300 
000; N. Nantel, -I. A. Myette, 11. de Lanauze, G. S. 
de Ber and G. Thouin Nesbitt Heights, Limited, 
$200,000; A. R. McMaster, T. M. Papineau, .). Kerry, 
11. C. Grundy, and G. II. Nlawn. —A. Maefarlane & 
Company, Limited, $100,000; A. Maefarlane, -I. L. 
Miller, L. Maefarlane, W. B. Scott, -I. G. Cartwright 
and ('. Maefarlane.—Emergency Service, Limited, 
$50,000; C. A. Dados, E. G. T. Penny, W. L. Bond, ,J. 
B. Johnson and 11. A. Chisholm.—Abitibi Power & 
Paper Company, Limited, $7,000,000; W. II. Irving, 
H. 11. Davis, .1, R, Rumball, -I. S. Beatty and W. M. 
Cox.—The Motor Finance Company, Limited, $50,- 
000; A. Kornbloom, E. N. Todd, E. A. Mumford, A.
G. Brooke Claxton and T. I{. Kerr.—Chapleau Wag
gon and Auto, Limited, $100,000; E. II. Chapleau, J. 
A. Dufresne, S. Ste. Marie, R. Langevin and J. P. 
Lamarche. -Montreal Central Realty Holding Com
pany, Limited, $200,000; L. A. David, L. J. M. Du
gas, L. E. A. 1) ’Argy-Mailhiot, A. Blanchard and II. 
L. Butteris.—McLauthlin Elevators, Limited, $50,- 
000; E rat us E. Howard, J. DeWitt, W. II. Howard, 
II. C. McNeil, and Ü. S. Tyndale.—The Canadian 
Blaugas Company, Limited, $300,000; F. II. Markey 
W. G. Pugslëy, G. G. Hyde, R. C. Grant, and J. À.’ 
000 ; W. H. Richards, R. L. Calder, P. T. Mitton, P.
H. Reid and R. A. Herring.—O. Massicotte & Cote
Limited, $100,000; R. T. Heneker, W. S. Johnson, e! 
«T. Waterston, C. S. LeMesurier and II. Wylie._Sul
livan Machinery Co., Limited, $5,000 ; F. K. Cope
land, C. K. Blackwood, S. Seaver, J. J. Maclennan 
and J. N. Black.—Viauville Realties, Limited, $20,- 
000; A. E. Harvey, C. II. Stephens, G. S. Gittleson, 
II. J. Robinson and C. A. Brosseau.

000.

The undernoted companies have been authorized 
to increase their capital : —

Major Automobile, Limited, rom $50,000 to $10,- 
000 (decrease).

Globe Realty Corporation, Limited, $2,000,000 to
$6,000,000.

Terrains Iludonville, Limitée, $150,000 to $200- 
000.

Gloucester Realty Company, Limited, $50,000 to 
$75,000.

The Domes Extension Mines Company, Limited 
$2,000,000 to $3,000,000.

The undernoted companies have changed their 
names :—

Black Banks Pedigreed Prince Edward Island 
Silver Black Fox Company, Limited, to Black Banks 
Corporation, Limited.

Société Co-operative des Producteurs de Fruits de 
RouviUe to Societie Co-operative des Cultivateurs de 
Rouville.

ALGOMA STEEL CORPORATION.
The Law Debenture Corporation, Limited, of Lon- 

on, is offering £500,000 six per cent three-year gold 
otes to bearer, of the Algoma Steel Corporation 

Limited, at the price of 96%, principal and interest 
being unconditionally guaranteed by the Lake Sup
erior Corporation. A statement from the president 
shows that the Algoma Corporation is a consolida
tion of various subsidiaries of the Lake Superior 
Corporation.

FRASER VILLE, Que.—The Fox Raising and 
Trading Co., Limited, $50,000; L. Belanger, C. Be
langer, L. Lebel, S. Belanger, and O. Viel.

Ottawa Storage and Cartage 
Company, Limited, $50,000; K. A. Morrison, J. S. 
Hollingsworth, T. Anderson Burgess, L. Cote, and 
M. Surgcnor.

HALIFAX, N.S.—Maritime Mausoleum Company, 
Limited, $500,000 ; W. II. Fulton, J. B. Kenny, W. C. 
Macdonald, A. W. Jones, and R. Y. Finley.

OTTAWA, Ont. CITY OF HAMILTON BONDS.
Messrs. Wood, Gundy and Company, of Toronto, 

have purchased $500,000 of City of Hamilton 4% per 
cent twenty year bonds, being part of a block of 
$820,000 of these securities taken by the Toronto 
firm. This sale has provided for the civic financing 
of Hamilton for some time to come.
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BANK

tB.N.A...............
Commerce..........
Dominion...........
Hamilton..........
Hochelaga.............
Home*.....................
Imperial..................
Merchants............
Metropolitan.. . .
Molsons..................
Montreal...............
Nationale.................

tNorth. Crown*...
Nova Scotia..........
Ottawa......................
Provinciale*............
Quebec...

. t Royal.... 
Standard. 
Sterling*.. 
Toronto. .

■[Vancouver 
T Weyburn

* ANot Listed 
t Eleven mo

STATEMENT of t

BANK

Manitoba
Winnipeg..............

British Columbia 
Victoria.................

Prince Edward Isi 
Charlottetown . . .

New Brunswick 
Newcastle.
St. John. .

Nova Scotia 
Amherst. . 
Barrington 
Guysboro’.
Hali
Kentville..............
Lunenburg...........
Port Hood...........
Shelburne.............
Sherbrooke..........
Wallace ....

fax

Totals. . .

Dr.
Balance in hands of i 
Deposits in the Post 
Transfers from Domi

Principal...............
Interest accrued fro 
Transfers from the F 

dom to the Post O; 
Interest accrued on < 

30th April, 1913 (e: 
Interest allowed to D

UNR

Spirits. .
Malt Li 
Malt. . .
Tobacco 
Cigars.
Manufactures in Bom
Acetic Acid.....................
Seizures..............................
Other Receipts..............

Total Es

Methylated Spirits. . .
Ferries................................
Inspection of Weights
Gas Inspection..............
Electric Light Inspecti
Law Stamps...................
Other Revenues............

Grand Totz

e

P Cu



1, 1914. Saturday, Feb. 21, 1914. THE JOURNAL OF COMMERCE 365

CANADIAN BANK STOCKSLimitée,!

).

^pfeS| CAPITAL Reserve as Net
Juar per last

Value Authorized Issued Statement.
BANK Per- DIVIDEND PER CENT. 

When Payable

1913

High Low High Low

1912Earnings centa 
per last earned 
St!

100 *Rate
$40,000. atement.

25.000.000 15,000.000 12.500 000 2 tll'too 19 ?5 24 ÎPrl1'. °itobfri........................ 161 145
10,000,000 5,356,227 6,356 227 OoMm 18 38 March June Sept Dec.. 22!) 214}
3 000,000 3,0000,00 3 500 000 495 860 In a {a ,_Ap,nl Ju‘y °ct------- 237 2264
4,000,000 3,560,925 2,000 000 481 616 in f3 oi £2arc£’ -June' §ePl- Dec.. 2074 199
2,000,000 1,938 208 650 000 ffiy ?»- o' March, June, Sept., Dec.. 180

10.000,000 6,809.134 7,000 000 1 125971 17'28 à’ R„hrC'VUne;1 Septli, Dec..............................
10.000,000 6,764,700 6,419 175 1 338 844 20 Il £ I " il?ay'„Aug - Nov ■ 228 21912.000,000 1,000,000 1,250,000 168 841 16 88 2! Feb" ¥a^,’ A,u*j- N°v

«.OOO.OOO 4,000,000 4,700 000 684 779 }? nn 91 j?"'' »,>n' u|y' 9SA------- 2,1 H 1974
25,000,000 16,000,000 16,000 000 2 518 408 ini? n! b ’ vAp.n1, July' Oct.... 212J 201}
5,000,000 2:000)000 1 550:000 ' 8,408 10 21 2* ElrCh<.June: Sept.v Dec.. 256'
6,000,000 2,760,065 300.000 '291 094 13 1 a Feb., May, Aug., Nov. . 140

10,000,000 5,957,320 10,830 248 970 5ïl 23 28 II f?”" lU,5k ' V , • • A..............
5.000,000 3,935,820 4,435,820 640 220 18 99 a* 5? " i_Ap,nl' Ju'y' °ct-------
2.000,000 1,000,000 575 000 185 165 18 50 2, March June Sept Dec..5.000,000 2,676,640 1,250 000 294 804 Dos I ti”" 8Ap,n1' Ju'y' °ct....................

25,000,000 11,560,000 12,560 000 1 527 324 mil 1 March, June, Sept., Dec.. 140
5,000,000 2,479,760 3 179 160 462 070 9? la . Ia5'• £Pn1' -July. °ct ■ • • ■ 234 220
3 000,000 1,123,472 300 000 III 400 mil i Feh" *Ug' KOV' ’ ' 236‘ 21810,000,000 5.000,000 6.000000 835 787 in o? j £?b'VM?y’ A,iE’ Nov...................
8,000.000 5,000,000 3,300 000 706 832 14'1 t March, June, Sept., Dec.. 212
2,000,000 857 140 40,000 40 39 5 March, June. Sept., Dec..
1.000,000 315.600 4°’395 ..........

ftB.N.A____
Commerce 
Dominion. 
Hamilton.

250
50 155 149, Limited.. 100 224 200

100 I236 215Hochelaga 
Home*. . .
Imperial..
Merchants
Metropolitan............... .. ÎÔÔ

100

100 209 202}
100 163 170 150
100

227' 2io(100 !201 189 201 1821 y, Limit Molsons......................
Montreal....................
Nationale...............

tNorth. Crown*.. . . 
Nova Scotia. .
Ottawa...............
Provinciale*.. .
Quebec...............

. t Royal..................
Standard...........
Sterling*............
Toronto.............

tVancouver. . . . 
f Weyburn 

* Tv

194
203*100 190

100 241 246 22500,000. .. 100 123} 140 123}100
100 278 259

213 207
266 251

100iy, Limit- 210} 202}... 100
133
228
236}

100 130 12050 213any, Lim- 100 214
100

2Ô5-100 214}
154}

203
$220,000. 100 174 149 135$

100
Not Listed, 

t Eleven months. i;

).

GOVERNMENT SAVINGS BANKSLimited,
STATEMENT of the Balance at Credit of Depositors in the Dominion

1913.

Deposits for 
December 

1913.

8,568.00

Government Savings Banks, on the 31st of December,40,000.
*40,000.

■d, $100,-

!
Balance 
30th N- ovember 

1913.
BANKS. Withdrawals 

for December 
1913.

tBalance on 
31st December 

1913.
Total

Manitoba
Winnipeg..............

British Columbia 
Victoria.................

Prince Edward Island 
Charlottetown..................

New Brunswick:—
Newcastle...........................
St. John. .

$ 596,901.95 *I $ 605,469.95 $ 14,075.83 $ 591,394.12

1,026,314.08 30,836:00 1,057,150.-08 35,389.30ithorized 1.021,760.78

1,897,719.69 33,657.00 1,931,376.69 46,246.60 1,885,130.to $10,-

)0,000 to

09
286,432.63

5,569,819.06
1,020.00

63,569.60
287,452.63 

5,633,389.56
2.489.92 

88,638.37
284,962.71 

5,544,751.19Nova Scotia
Amherst.............
Barrington....
Guysboro’..........
Halifax................
Kentville............
Lunenburg.............
Port Hood..............
Shelburne...............
Sherbrooke.............
Wallace....................

370,767.62 
146,814.91 
122,063.89 

2,443,245.29 
252,917.35 
410,001.96 
101,781.42 
213,968.32 
93.365.67 

131,760.59

$13,663,875.33

7,383. 17 
24 1.32 

3,154.00 
36,027.69 
3.584,97 
5,318.00 
1,169.00 
8,64 1.86 
3,524.69 
1,022.00

378,150. 79 
147,056.23 
125,217.89 

2,479,272.98 
256,502.32 
415,319 
102,950.42 
222,610. 18 
96,890.36 

132,782.59

7,817.64 
706.24 
409.38 

28,110.66 
4,052.56 
2,299.00 

296.49 
10,108. 17 
1,210.69 
1,288,. 12

to $200,- 370,333. 15 
146,349.99 
124,808.51 

2,451,162.32 
252.449.76 
4 13,020.96 
102,653.93 
212.502.01 
95,679.67 

131,494.47

»0,000 to
90

Limited,
Totals

*207,717.30 *13,871,592.03 $ 243,138.97 *13,028,453.00d their
POST OFFICE Savings Bank Account for the month of November, 1913.Island 

k Banks Dr.

T Principal Dommion Government Savings Bank during month: '“«S,569.99

Interest accrued fro

Cr.Withdrawals during the month. $ 1,199,307.04
’rails de 
leurs de -ansfers from the jpmt 2Offi«Pgivings’* B^nk” of ‘th^tMted king- 

dom to the Post Office Savings Bank of Canada g
30?hVpX!9ir(es&°df.aCCOUntS and made prindpal

Interest allowed to Depositors on accounts during month: !

Tr

9.397.70

11.881,01

*42,785.033.41
Balance at the credit of Depositors' 
accounts on 30th November, 1913.. 141,586,320.37

*42,785,033.41
of Lon- 

iar gold 
oration, 
interest 
ke Sup- 
resident 
nsolida- 
•uperior

UNREVISED STATEMENT of Inland Revenue

Source of Revenue. 
Excise.

accrued during the month of November, 1913.

Spirits.............................................
Malt Liquor........................
Malt................................................
Tobacco.....................
Cigars....................................
Manufactures in Bond . . . .
Acetic Acid...............................
Seizures........................................‘
Other Receipts..........................

Amounts. 
$871,716.67 

10.915.00 
151,715.60 
831,673.63 

51,685,86 
6,060.43 

926.70

4,757.47

Total.

Total Excise Revenue...

Methylated Spirits........................................

Inspection of Weights and Measures
Gas Inspection..............................................
Electric Light Inspection................
Law Stamps.....................................................
Other Revenues....................................

S 1,929,451.36

9,881.50 
50.00 

10,061.28 
. 5.337,000 

7.734.15 
946.65 

1,521.14

’oronto, 
4% pol
lock of 
Coronto 
lancing

Grand Total Revenue
$ 1,965,583.08

SS
-é

SÏ

• to t
o
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Insurance Notes. «factory condition of affairs. This is the only Mu
tual Company operating in the Dominion and, conse
quently, its annual reports are of more than ordin
ary interest.

Organized two years after Confederation, or in 
1869, this company has made steady and consistent 
progress. It has been carefully and conservatively 
managed, with the result that it is to-day one of our 
leading insurance companies. For the year, which 
has just ended, business has shown a 30 per cent in
crease over the figures of 1912, which in turn showed 
an increase of 10 per cent over the business in 1911. 
The total business in force at the end of 1913 
ounted to $87,392,026, representing a net increase 
over the previous year of $9,470,882. Altogether, 
the showing is one which must be eminently satis
factory to the management as well as to the policy
holders.

WHOLESALE P

Automobiles killed 302 persons during 1913 in 
New York city. Omitting Sundays this is practical
ly an average of a murder on every working day.

Name of ArU

Glass

First break....................
Second break .......
Third Break..................
Fourth break ............

Petroleum—
Can. Prime White p< 
U.S. "Water White p< 
U.S. Pratt's Astral p 
Benzine single bbls p 
Motor gasoline sini 

per gal.........................

Turpentine and Oil 
Pure turpentine per 1 
Linseed Oil raw. . 
Linseed Oil boiled... 
XXXX Machine Oil 
Castor oil in bbls per 
Resin “G ” grade bbl

Red DryLead— 
Genuine per cwt. . .. 
No. 1 per cwt..........

White Lead Grount 
Decorator’s pure tc 

per cwt. ...
Whiting plan

Mutual Fife Insurance Co. of New Y"ork has sold 
its London real estate for nearly $1,000,000.

Fully 200,000 insurance men from all parts of 
the world are expected to attend the Fanama Ex
position.

The life insurance in force in the Travellers of 
Hartford at the end of 1913 was $316,005,384, an in
crease of $35,854,992 over 1912.

am-

The fire loss on this continent amounts to $8 per 
second.

The late Senator Cox carried life insurance am
ounting to $140,848.

in bbls.The Sun Life have assurances in force in excess 
of the $200,000,000 mark.

Flying in airships is a “hazardous undertaking,” 
from the accident and lift* insurance companies’ 
point of view, according to an opinion given by the 
Appellate Division of the Supreme Court of New 
York.

Putty-
Bulk.....................................
Bladders, in bbls.........

Cement and Firebri 
Canadian Portland ir

per bbl.................... ...
Fire bricks per lOOO. 
Fire clay net ton . ...

Varnishes— 
Furniture per gal. 
Brown japan per gal..

Pure'3 
per bbl

Orange Shellac varnis
Ral.....................................

Floor varnish ... 
Stove pipe varnish, gre

japan per gal., 
ge No. 1 per ga 
White Shellac v

FIRE LOSS $8.00 PER SECOND.
Insurance men, and 1 believe everyone, realize 

that it is impossible to absolutely stop fires. There 
will always he afire loss. But it is possible to stop 
some or a great portion of the loss. What we must 
not have is the terrific excess of fires and conse
quential waste to which this country is now sub
ject.. 1 say excessive waste. (.Vrtainly these figures 
will convince you that there is something radically 

During the past year the fire loss in the 
Diiited Statc-s and Canada amounted to over $250,- 
000,000.

In order to more definitely impress upon you the 
appalling magnitude of this waste, let me say that 
this means a loss of $695,00 a day, or $28,958 every 
hour, $482, every minute, or, in other words, every 
second that passes sees a loss of over $8.00.— (Ex
change. )

Glue—■

French . medal..................
German pr‘
Brantford 
White pigsfoot...............

Pine Tar—-
Half Pint Tins per

CHEMICALS & 
Acids:

Acetic 28 degs. bbls.. 
Caustic soda, domestic, 

works in drums, 6Op. 
70 to 76 p.c.. 
Powdered or

76 p.c...........................
Citric crystals. .......
Indigo (Bengal) low gra

medium...........................
high grade................
Guatemala...................
M adras............................

Lactic.....................................
Muriatic 18 to 20 degs
Nitric.....................................
Opium,

powdered ......................
granul ar..........................

Oxalic................ .................
Picric.................

Sulphuric 66 degs. c
, bicar.. Eng...........

Amer., f.o.
Tannic crystals................

powdered..............
Tartaric crystals.............

powdered ....

extracts—
Acetate of soda casks. 
Albumen, blood, dry.... 

2gg. • .
Al/arine, red.................
Alum, !u mp................. .. .,.

ground.. .
powdered ............

Ammonia, aqua, 880 ...
Aniline oil................. ..

salt.. ......................
ony oxide..................
extract......................

it
wron^f.

I

~ 1

\ gran

\

ME. BROCK, NEW PRESIDENT.
The vacancies on insurance companies caused by 

the death of Senator Cox are being filled.
At the meetings of the directors of the Western 

and British America Assurance Companies held a 
few days ago, Mr. "W. R. Brock, formerly vice-presi
dent, was elected president of each company, and 
Mr. W. B. Meikle, the general manager, was elected 
vice-president, and gneral manager. The vacancy 
on each board, caused by the death of Senator Cox, 
was tilled by the election of his son, Mr. H. C. Cox’ 
president of the Imperial Life Assurance Company!

FORECLOSURE WITHDRAWN.
The foreclosure proceedings instituted a few days 

ago by the Manufacturers ’ Life Insurance Associa
tion against the Dominion Bond Company, in 
nection with the building at the corner of King and 
Yonge Streets, have been withdrawn.

GEORGE WEGENEST,
Managing Director, MutuaRLife of Canada. The Company's 

report just issued is.the best in its history.

Soda

THE MANUFACTURERS LIFE.
The Manufacturers Life Insurance Company has 

just closed a successful year. The total assets at De- 
cember 31 were $17,588,515. The rate of income 
lealized in 1.II .1 on all ledger assets was over per 
cent. The premium income was $2,996,878. The 
sum of $2,725,443 was paid to or set aside for policy
holders and the total insurance in force ’ 
over $80,000,000.

Notwithstanding the large increase in insurance 
outstanding and the increased average age of the 
ives at risk, the death claims falling in were less 
than 4., per cent of the expected in the general sec- 
ion. In the abstainers’ section, which this com

pany features particularly by giving special rates
the expected WWF’ being ollly 40 per cent

is now well

A "chi’?
Arsenic, red...........................
Argols, red............................
Barium, chloride, per ton 
Bleaching powder:

German........ ....................
French, 100 lbs.............
British, 10O lbs casks. 

Blue vitriol.......... .................

Brimstone.............. ... .... ...
Chrome alum, casks...........
Copperas..................... .............
Br. Gum, bags..........

con-

THE MUTUAL LIFE OF CANADA.
The annual report of the Mutual Life of Canada, 

published elsewhere in this issue, shows a very sat-



Name of Arlicie. Wholesale.

Glass

First break..............
Second break ....
Third Break...........
Fourth break . . .

Petroleum—
Can. Prime White per gal... 
U.S. "Water White per gal... 
U.S. Pratt’s Astral per gal. . 
Benzine single bbls per gal... 
Motor gasoline single bbls. 

per gal..........................................

60 ft. 100 ft

1.85 
l .95

3.50
3.70
4.20
4.45

0.15 ____
0.17 0.151
0.214 0. 17} 
0.244 0.27}

0.244 0.27}
Turpentine and Oils—

Pure turpentine per bbl..........
Linseed Oil raw..........................
Linseed Oil boiled.....................

chine Oil 
bbls

0.64 
0.62 
0.65 
0.25}

0.081 0.08} 
7.25 8.00

0.59 
0.60

XXXX Mac 
Castor oil in 
Resin “G ” i

r lb.........
I lots. . . .

Red DryLead— 
Genuine per cwt. . 
No. 1 per cwt . .

6. 00 
5. 60

6.40
6.15

White Lead Ground in Oil— 
Decorator's pure ton lots 

per cwt. . ..
Whiting plan 8.20 8.25

.. . . 0.70in bbls.

Putty-
Bulk.................... . .
Bladders, in bbls 2.30 2.70

2.80 3.00
Cement and Firebrick— 

Canadian Portland in bags
per bbl. ......................................

Fire bricks per 1000................
Fire clay net ton.......................

Varnishes—
Furniture per gal. ......
Brown 
Black
Pure’3 

per bbl
Orange Shellac varnish per

Kal...............................................
Floor varnish
Stove pipe varnish, gross

Glue—•

French . medal.................................
German pr‘
Brantford 
White pigs foot.........................

Pine Tar—-
Half Pint Tins per doz.. .

1.55 1.70
17.00 31.00 
5.00 10.00

90 1.20
90 1.00

0.40 1.35
.. . . 1.50

japan per gal
al.........japan per g 

ge No. 1 per 
White Shellac varnish

gal

180 ...

140 1.65
1.75 .00

. 0(

per lb.
.. . . 0.14
.. . . 0.17
0.10 0.22 
.. . . 0.21

. . . 0.80

CHEMICALS & DYESTUFFS— 
Acids:

Acetic 28 degs. bbls.
Caustic soda, domestic, 

works in drums, 6 0 p.c 
70 to 76 p.c 
Powdered 

76 p.c. . ..
Citric crystals. .......
Indigo (Bengal) low grade... .

medium........................................
high grade................ .................
Guatemala.................................
M adras.........................................

Lactic...............................................
Muriatic 18 to 20 degs. ...
Nitric..................................................
Opium, c.s........................

powdered ...................................
granular.......................................

Oxalic .............................................
Picric.............

Sulphuric 66 degs. drums
, bicar.. Eng........................

Amer., f.o.b......

2.00 2.15

1.55 1.60
1 42} 1 47

0.00 0 024 
0.41 0.42
0 67} .... 
.... O 75 
0.8O 0.95 
0.65 0.80 
0.58 O 65 
O.U4 
1.20 
0.04 i .03 4

f.o.b.

or granulated

.05
. 50

75
25
35

.07

.32
,0O

.07 4 

. 40 

. 30
Soda 02 4 13

00 1 10 
.28 0.32
.28 0.32
.30 0.31
.30 0.31

Tannic crystals. .
powdered.. 

Tartaric crystals.
powdered

extracts—
Acetate of soda casks....
Albumen, blood, dry............

2gg. • ....
Alzarine, red...............
Alum, lump.........

ground.. . 
powdered 

Ammonia, aqua,
Aniline oil.. ....

salt..........
Antimony oxide.
Archil extract...
Arsenic, red..........
Argols, red......................................
Barium, chloride, per ton. . . . 
Bleaching powder:

German. . . .........................
French, 10O lbs.......................
British, 10O lbs casks..........

Blue vitriol.......... ...

Brimstone.............. ...
Chrome alum, casks.
Copperas..................... ..
Br. Gum, bags,....

.40 3.45

.22 0.30

.42 0.65

! i 1 i ". 65 
... 1.75

02 0 03O
880 0.o. 0. 10} 

O.09 0.09}
0.09} 0.09} 
O 12
0.05} 0.06} 
0.04 4 0 . 05 

32.50 35.00

0. 12

1.40
1 . 30 
1 . 35 
5.35 
4 . 15 

22 0 0 2 2 5 0 
3.45 
0.76 
3 . 10

50
50

75

OO

THE BEET SUGAR WHOLESALE PRICES CURRENT

INDUSTRY
Name of Article. Wholesale.The question of the Canadian 

beet sugar industry is dealt with 
in the current issue of the Can
ada-West India Magazine in an 
article which asks whether the 
efforts which have been made to 
get it properly going will prove 
successful or, like many other 
industries, prove an uneconomic 
undertaking. The first attempt 
to establish the industry took 
place in the ’eightes, when three 
factories were built: one at 
Coaticook, one at Berthier, 
and another at Farnham—all 
being in Quepec. Inside of two 
years, however, all these factor- 

had failed. The next attempt 
to found the industry took 
place in Ontario, im 1901. Four 
factories were erected. After 
about two seasons’ work, how
ever, the Wiarton and Dresden 
factories closed down. In 1908 
the Berlin factory got into finan
cial difficulties and was bought 
at public auction by the Wal- 
laceburg Sugar Refinery, leaving 
but two factories out of the 
four commenced. Another fact
ory was started at Raymond, 
Alta. The industry has been 
greatly aided both by large 
Provincial subsidies and by the 
protection under the customs 
tariff, and $370,906 has been 
given in bounties by Ontario 
and $63,000 by Alberta. From 
1901 to 1912 the Ontario fact
ories received in tariff protec
tion $1,061,000 and the Alberta 
factory $172,000. Altogether 
the aid given amounts to nearly 
$1,300,000 since 1901. Not
withstanding this immense aid, 
beet sugar production amounts 
to only 12,000 tons per year, or 
but four per cent of Canada’s 

This is mainly 
due to the difficulty of securing 
suitable labor and the lack of a 
diversified system of farming.

Extracts

Chrome alum, casks..
Copperas............................
Cream tartar, c4ystals

Cutch, bales 
Dextrine, pt 
Fustic, paste 

solid
Gambier extract.........................
Glauber's salt, crystals," bbls
Glycerine...........................
Indict 
Lead,

3.45 3.50
0.75 1.00
0.23 0.242
0.24 0.242
0.05} 0.054 
0. 04} 0.05} 
0.O5 0.07
Ô" 04

powdered.........

otato

0.12 
0.04 4 

0.60 0.90 
... 0.25

.................... O.08
- - 0.064 0.07

o, extract 
nitrate..

OLIVE OIL, OILS. WOOL. ELAINE—

Potash, bichromate. ... o 07 t
carbonate...................ii Leo 41 IS
caustic, 74 per cent......................... 0.04

80-85 percent .... 4 60
chlorate crystals.........  0.08 0.09
prussiate, red 
zellom.. .....

Salts of tartar.. . ,
Soda, sal, bbls.. ..

English.........
concentrated 
powdered, 98 per cent, 
ash, carbonated, 58

per cent....................
bisulphide ...

Sodium peroxide...
Sulphur sticks, bbls 
Sulphide of soda crystals...
Sulphide of soda, concentrated
Sumac, sicily, per ton...............

powdered.. ......
extract 

Tartar emetic.
Tin crystals

01 
0 2 
OO

i... 0.19
.....................0.13}

0.05 0.06 
... 0.75 

0.75 
... 1 . 25
2 75 3.00

ies

0.80
1.25
0.30

. 90
. 50
. 35

65
.01 Î. 02
. 00

22
. 04

26
30 .40

FISH—
Fresh:

Halibut, fancy express, perlb.
Haddock, per lb...........................
Steak Cod, per lb.. ......
Doree or Prckerle.,.
Pike. ...............................................
"Whitefish.......................................
Lake Trout, per lb.......... "!. *
Gflspe Salmon, (new), per lb
Mackerel, per lb......................
Brook Tj out, per lb ..... * 
Perch, dressed, per lb . .
Buck Shad, Each....................
Live Lobsters perlb... '"

Salted and Pickled.
Holland herring, kegs...

2 bbls.
, , , bbls...............
Labrador herring, 2 bbl.. .

bbls.............

0 . 12 
0.06 
0.06 
0. 12 
0 OS 
0. 12 
0. 12 
r>. 16 
0. 12

. 30
0. 10 
0. 35 
0 30

0. 70 
6. OO 
9. OO 
2. 76 
5. OO 
2. 75

" 5 00
. 8. 50
■ 16. OO

- - 6. 60
. . .. 12. 60

Sardines. 2 bbls
bbls....................................

Labrador salmon, 2 bbls.*..!
bbls............

Sea trout, 2 bbls
bbls

Frozen:
Pickerel or Doree,
Whitefish, dressed.
Pike, round, per lb 
Pike, headless & dressed, per

per lb . .. 
pre lb . .. 10consumption. 10

lb
Silver Salmon, IO lbs. each.................

per lb...........................................
Gaspe Salmon, per lb .....
Large Mackerel, per lb.."...
Haddock, per lb.........
New Frozen Herring,

10
18
10

per 100 50
Smoked:

Fillets, fresh cured, p 
New Had dies, per lb.
Kippers, box...................
Bloaters, per box. .....................
Smoked herring (medium) per

THE WORLD’S SMALLEST 
COINAGE. er lb.. ------ 0.11

■ ... 0.071
... 125

■ . . ■ 1.00The smallest coin in the 
world circulates in the Malay 
Peninsular. It is simply a thin 
wafer made., from the resinous 
juice of a tree, and has current 
value of 1-10,000 of a penny. 
In the southern parts of Russia 
the peasants use a coin of such 
small value that a quarter of a 
million of them are worth no 
more than $1 . 25 .
Japanese mouseng was worth 
1-224 of an English penny. !.. 
Portugal the reis is the lowest 
standard of value, but no 1-reis 
pieces are coined. A 8-reis piece 
is equivalent to 6-100 of a cent.

0. lo

HARDWARE- 
Aluminium per lb.
Antimony, per lb.
Copper—

Casting ingot per 100 lbs..................
Lut lengths, round bars 4-2"

per 100 lbs .................................
Plain sheets 14 oz. 14 x 48"

14 x 60" per lOO lbs

Brass—

... 0.23
10. 25 10.50

17. 75 

. . . 27. 50

... 29. 50

Springy sheets up to 20 gauge,

Rods hase I" to "i"‘ round

Tubing seamiess, bale 'per' lb 
tubing iron pipe size I" base 

per It:.........................

The old
0.26

In 0. 22 
0.25

0. 26
Iron and Steel—

Common bar, per 130 lbs.. . 
Forged iron, per 103 lbs.. .. 2. 15 

2.35
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Teas:
Japans
India™

Ion greens 
na greens.

Cey 
Chi i

HIDES WOOL & 1 
Hides:

City butcher hides grc 
Inspected hides N\ o. 1 

No. 2
Country hides flat cu

Calfskins city *green 
country pari

-off. COrng
take .............

Deacons of b

Horsehides—
City take-off..................
Country take off No.

No.
Sheepskins—

City take-off, accordii

Country..............................
Spring lambskins. . 
Pelts or shearlings.

Wool :
Washed combing fleece. 
Washed clothing fleece. 
Unwashed combing fleec 
Unwashed clothing fleec
Washed rejections..........
Pulled supers....................
Pulled extras.................
Unwashed fleece...............

Tallow:
City rendered solid b 
Country stock No. ii

No.
Cake, No.

No.

PAPER—
News

News 
quality 

Book papers carload N 
Book paper ton lots N 
Book paper carload lots

2...........................
Book paper ton lots N 
Book paper carload No 
Book paper ton lots N(
Writings....................................
Sulphite bond.......................
Fibre...........................................
Manila B..............................
Manila No. 2......................
Manila No. 1......................
Kraft...................

rolls accordin

accordin:

Saturday, Pel

WHOLESALE P

Name of Arti

Nuts:
In shell—

Brazils............................
Filberts finest per 
Tarragona Almonds
Pecan..............................
Almonds per lb.. . . 
Walnuts per lb.. . . 
Peanuts.........................

Shelled—
Almonds, 28 lb. box< 
Walnuts per lb..............

Dried Fruits:
Apricots
Candied peels lemon, 

orange

Currants...........................

Evaporated apples.. .
Figs.....................................
Peaches ...........................
Prunes.... :.................
Raisins............

Coffees:
Seal brand 2 lb 
Seal brand lb. 
Old gov’t Java. 
Pure Mocho. . . 
Pure Maracaibo 
Pure Jamaica 
Pure Santos 
Fancy Rio..
Pure Rio. . .
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WHOLESALE PRICES CURRENT WHOLESALE PRICES CURRENTEUROPE HAS LARGEST
TUNNELS.

The United States has for so 
long been pre-eminent in the 
realm of size that it comes al
most as a shock to realize that 
the largest railway tunnels are 
on the continent of Europe. Of 
these the longçst is the Simplon, 
twelve and a quarter miles 
through the Alps; two others, 
the St. Gothard and the Lotsch- 
berg, are over nine and a third 
miles long, 
fourteen tunnels over four miles 
long. The longest in this coun
try is the Hoosac, four and a 
third miles long.

WholesaleName of Article. Wholesale.Name of Article.

HARDWARE—
Toe Calks—

2.40 
2.40 
2.35 
3. 15 
0.50

per 100 lbs.. . .
100 lbs

Refined iron.
Horseshoe iron, per 1
Steel, tire, per 100 lbs............
Steel, toe calk, per 100 lbs.. 
Steel Capital tool, per 100 lbs. 

Canadian Foundry No.
Car lots.........................

Candian Foundry No. 2, 
Car^ lots.............................

,f soft............

Black Sheet Iron—

Blunt N
25 lb. nox..................................

Blunt No. 1 and smaller, per
25 lb. box..................................

Sharp No .
25 lb. box 

Sharp No. 1 and smaller, per 
25 lb. box...................................

2 and larger, per
1.25

3. 10
1.50

2 and larger, per1
1.5021.00

1.7520.50
24.50 
23.75

10.50
22.50No. 2, Pig ironSumme 

Carron.
Bolts and Nuts—

In all there are Carriage Bolts, common, new $1.00 (list). 
Carriage Bolts, J and smaller, 60 and 15% 
Carriage Bolts, 7-16 and up, 55%
Carriage Bolts, Norway Iron, $3.00 (list) 
Machine Bolts, f and less, 65 & 5%. 
Machine Bolts, 7-16 and up, 57)%.
Blank Bolts, 57}%,
Nuts, square all 
Nuts,

2.75 
2.50 
2.60 
2.65 
2 85

2.70
2.60
2.50
2.65
2.75

to 12 gauge.. . .
to 10 gauge,. . .
to 20 gauge . . .
to 24 gauge.. . .
to 28 gauge . . .

Canada Plates— r lb. off.
per lb. off.

sizes^ 4c. per 
all sizes. 4}c.hexagon,3. 10 

4.15
3.00
3.70

Ordinary, 52 sheets, 
bright, 62 sheets

Galvanized Sheets (Corrugated) —
TRADE WITHIN THEAll Building Paper, etc>EMPIRES.

Australia, South Africa, New 
Zealand and Canada with a 
population of only 15,000,000 
took in 1912 British manufact
ures to an aggregate value of 
nearly $400,000,000, whereas five 
of the best foreign customers of 
thi' United Kingdom with a 
population of 220,000,000 bought 
only .$30,000,000 more. British 
capital has been invested in 
( 'anada
amounting to 
in Australia and New Zealand 
to $2,000,000,000, and in South 
Africa to $1,800,000,000.

Tarred Fibre Cyclone. 25 lbs 
roll..

Dry Cyclone, 15 lbs roll 
Tarred wool roofing, per cwt. 
Liquid roofing. cement in

bbls. per gal...............
Crude coal tar per bhl 
Refined

5.50 
4.00

6.75 
4.25

0.62 
0. 50

22-24 gauge per square.
26-28 gauge, per suqare

Galvanized Sheets (Queen’s Head)
2.00

0. 17 
4.50 
5.00

3.95 
4 . 15 
4.40 
4. 65

B. W. Gauge. 16-20 
B. W. Gauge,
B. W. Gauge, 20..........
B. W- Gauge. 28..........

coal tar per bbl22-24

FARM PRODUCE—Tin and Tin Plates—
Lamb and Flag and Straits— 

er ton.................

112

Butter:
Finest Creamery 
Fine do.
Dairy.......................
Second Grades...

4 6. 00 
7. 00

56 & 28 lb. Ingots, pe 
1C Coke, 14 x 20 base pe 
1C Charcoal, 20 x 28,

plates per box ...........
X Terne Tin, net box 

1C Re «dipped Charcoal, 
base per box....

IX Redipped Charcoal, 14 x
30 base per box....................

IXX Redipped charcoal, 14 x 
20 base per box....................

Lead—

Imported Pig, per 100 lbs . .
Bar Pig, per 100 lbs...............
Sheets, 2) lbs, sq. ft..................
Sheets, 3 lbs . sq ft................
Sheets, 4 to 6 lbs, sq ft. . . . . 
Lead Pipe, 5 per cent, off 

Lead Waste Pipe. do.

.28) 29
27)

.23 247. 40 
9.4 0 .26) 27

i 14 x Newfoundlandand7 oo!0 Cheese:
Finest Western white.. 
Finest Western colçred, 
Finest Eastern White.. 
Finest Eastern colored.

$1,900,000,000, .13) C.13| 
13 f 0.13} 

.12} 0.13f 

.13} 0.13)

8.25

9. 50

Eggs:
Strictly Fresh
Selected...........
No. 1 stock. .

5. 75
6. 00
7.50 
6. 75
6.50

0.42 0.43
0.36
0.31

BIG PUBLISHING CENTRES 0.35
Montreal, Toronto and Winn

ipeg are the big publishing 
centres of Canada, 
number of daily papers, week
lies and monthlies sent out 
from each vit y in one year is as 
follows:

Montreal 
Toronto

0.30

M Sundries:
: The total Potatoes:

Quehecs, ex track, bags
ex store, bag............

white clover coi 
white extracted 
dark grades. .
buck weat..........

Beans prime............
hand picked

.65 0.70

... 1 00 

.15 0.16

.10) 0.11) 

.13 0.14

.07) 0.08) 
1.85 1.90
. . . . 2.40

Solder—

Bar, half and half, guarant’d 

Sheet Zinc—

5 cwt. casks...............................
Part casks,..................................

0.28 Honey0.28

8. 00 
8. 25 (>5,000,000

76,000,000
38,000,000

Spel ter—

Foreign, per 100 lbs 

Wire—

GROCERIES—Winnipeg 
Toronto has six daily papers : 

Globe, Mail, Star, News, Tele- 
and World ; Montreal has

7.006.50

Extra Gran. Red path’s, 100-lb
bags..........

20-lb bags 
wrcnce, 100-lb

Do. barrels..........
Do. 20-lb bags................

Acadia, 100-lb bags..........
Do. barrels.

Yellow No. 1 
No. 2 
No. 3

4.30
4.40
4.30
4.25
4.40
4.29
4.20
3. 90 
4.05
4. 15

2.42)
2.95

Barbed Wire,. ..........
Galvanized Plain Twist.........
Smooth Steel Wire, No. 9 to

16 base.........................
Fine Steel Wire

Nos. 19 and 20...
Nos. 21 and 22.
Nos. 23 and 24 
Nos. 25 and 26 
Nos. 27 and 28 
Nos. 29 and 30 
Nos. 31 and 32 
Nos. 33 and 24

Do.
La

gram 
eight dailies : st.Star, Ciazette, 
Mail, Herald, La Patrie, La 
Presse, Le Devoir, Le Canada,; 
Winnipeg has but three dailies, 
but two have evening editions: 
Free Press, Telegram and Tri
bune (evening only.)

2.
per 100 
6.00 6.
7.00 7.
7.65 8.
9.00 9.

10.00 1 1 . 
12.00 13. 
14.00 15. 
16.00 17.00

Molasses:
Puncheons Barbadoes faeny

per gal.......................................
ob s

. . . 0.41

... 0.44

... 0.39

... 0.42

.32 0.33

.03} 0.03} 

.75 1.00

.10 0.11

50 & 10% 
2.25 2.30
2 60 2 80

Puncheons choice per gal..
bbls.

Antigiu
Corn Syrups.........
Pure maple syrup 
Pure maple sugar

CANADA’S MILLION TONS 
OF STEEL.

Poultry netting.............................
W ire Nails, small lots, base. . 
Cut Nails.........................................

It is estimated that during 
the present year Canada will 
make nearly 1,000,000 tons of 
steel, which is more than the 
United States produced in 1879. 
Prior to 1902 Canada made very 
little steel.

Staples—

G alvanizecl 
Plain.............

Rice and Tapioca:2.85
2.55 Rice grade B ...........................

Rice grade C................................
Patna per 100 lbs......................
Patna finest imported............
Pot barley per sack 98 lbs.. 
Tapioca.............................................

.25
3.15

si371 A 621

6! 05 
0.05

Horse Shoe Nails— 

Nos. 3-12 per 25 lb. box 

Horse Shoes—

The output ad
vanced from 26,084 gross tons 
in 1901 to 182,037 gross tons 
in 1912.

4.75
0.06
0.06

4.10 2 45

Salt:Iron horse shoes, light, medium and 
hea v y. Five years later, in 

1907, it had reached 646,754 
tons, and five years later still 
in 1912, it increased to 853,031 
tons, the largest output in its 
history.—American Machinery.

Windsor 1 lb. bags gross. . . . 
3 lb. 100 bags in bbl. 

5 1b. 60 bags in bbl. 
7 lb. 42 bags in bhj. 
200 lbs. bbl..

1.50 
3.00 
2.90 
2.80 
1.15 
0.60 
2. 10 
2. 10

3.90 
4 . 152 a 

1 and sin
KjT.............

Steel Shoes, 1 to 6—

No. 2 dnd lar 
No. 1 and sm

Coarse
Butter
Cheese

4.35
4.60

gcr.
aller 1.55 

1.55

o -cccc
CCCÇ

05
 to

 00
^0



0.22 
0. 13 
0.16
20c.
0.17 
0.17 
0.13
.09

0.34
0.34

HIDES WOOL & TALLOW —
Hides:

City butcher hides 
Inspected hides N

Country hides flat cured!..
part cured.. .

green flat
o. 1.............

No. 2.............
0.14 ..........
.... 0. 13*
.... 0. 12* 
0.13è 0. 14* 
0.13 0.13* 
0.12 0.12*
------ 0.16*
0.17* 0.18

Calfskins city green flat.. .
country part cured 

cured ac- 
to condition 
-off............

ng 
take

Deacons of bob calf
0.17 
1.00

0. 19 
1.50

Horsehides—
City take-off.................................
Country take off No. L.*.

No. 2.. .
4.00
3.50
2.50

4.50 
4.00
3.50Sheepskins—

City take-off, according to

Country.............................. .!!.!.
Spring lambskins. .
Pelts or shearlings.

1.50
0.50
0.30
0.30

1.85 
1.75 
0. 65 
0. 65

Wool :
Washed combing fleece.............
Washed clothing fleece............
Unwashed combing fleece. . 
Unwashed clothing fleece. . . .
Washed rejections.......................
Pulled supers................................
Pulled extras................. !.....
Unwashed fleece...........................

.25* 0.26*
• 26 * 0.27* 
■16 0.16*
• 171 0. 17»
•19 0.191
.27 0.28
30 0.31*

.09 0.13

Tallow: 
City rendered 
Country stock

Cake,

solid in bbls. . 
No. 1 in bbls
No. 2............
No. 1..............
No. 2...............

-06* 06*. 06 06 *
05

- 06* 06* 
.05* 06

PAPER—
News

News 
quality

Book papers carload No. 3. 
Look paper ton lots No 3. 
Book paper carload lots No.

2.................................
Book paper ton lots No. 2. 
Book paper carload No. 1 . . 
Book paper ton lots No. 1..
Writings..............................................
Sulphite bond.......................
Fibre................................................;
Manila B........................................
Manila No. 2...........................
Manila No. 1........................
Kraft...................

according to 

according to
40 00 43.00

45.00 50.00 
4.00 4.35 
0.04* 0.04*

4*
0.04*
0. 05 
0.05* o.G* 
0.05 0-7*
0. 06* 0.8* 
3.00 3.5
2.50 3.5
2.75 3.0
3.35 3. 5
0. 03* 0. 5

0

Nuts:
In shell—

Brazils................................................
Filberts finest per lb.... . .. 
Tarragona Almonds per lb .
Pecan..................................................
Almonds per lb..................
Walnuts per lb..................
Peanuts...................................

Shelled—
Almonds, 28 lb. boxes 
Walnuts per lb................

Dried Fruits:
Apricots
Candied peels lemon, 

orange

Currants....................

Evaporated apples
Figs.............................
Peaches ....................
Prunes.... :..........
Raisins..........

Coffees:
Seal brand 2 lb 
Seal brand lb. 
Old gov’t Java. 
Pure Mocho. . . 
Pure Maracaibo 
Pure Jamaica 
Pure Santos 
Fancy Rio..
Pure Rio. . .

Teas:
Japans

Indi°n 
Cey 
Chi i

Ion greens 
na greens.

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

, ÆSe«S'cs MI .
most Intlllectual11 vigor give m- haflf totoU^ti. i‘S |najority’ 
teresting results. It fs from proaches of ^ ® aP~
most titerhav^ Mtecî, n ft
human* *beingf ^ maJ°rity°f ^together, thetetre'hree" 

Chemists and physicians have oa^h S,eel towers’
made brilliant discoveries I! !re h-dt ■ fgh’ fr°m which
forty. Poets have accomplished arms eachfiRtf Sre.atcan.tlleY?r 
masterpieces at forty-four and Sir n • • ,feet 111 len8th-
novelists two years later Fam f / Baker has declared
ou* warriors average forty-seven I at^the 1**^ "!*• •*.>•»* 
musicians are most hrilLnV the .®nd of each cantilever
forty-eight, L? ïtom at the fhf C 'Tf Z?* the. «“ «
same age. Moralists are ,tops . t,he tower to part,
est at fifty-one, politicians at brid'f^ontains The(
fifty- here, humorists at fifty- 1.700 feet thP VI ‘n 
Six thus demonstrating that the bridge spans ti. ♦ ° t a 
last thing one learns is how to took8 seven years to hnif ?
amuse one s contemporaries. I £3,000,000, and demanded a

toll or fifty-seven lives.

It con-

WORLDS COTTON
INDUSTRY.

J lie expansion of the world’s 
cotton spinning industry in the 
last decade and a half is a

WHAT HORSEPOWER” 
MEANS.

c . -, many people, the engin-
matter of much interested re- eermg term “horse-power” does 
mark by the cotton manufactur- n°t convey any very definite 
ers and economists. In 1900 thp “lea. When, for example it is 
total number of spindles in the said that the immense Curtis 
entire world was 105,681,000. steam turbine which drives an 
In 1913, according to the census, electric generator in the Water- 
figures, the total number of side station, New York
spindles was 143,298,000, show- ops 30,000 horse-power
mg an increase of 35.7 per meaning is very vague and i'n- 
cent. or a gain in capacity of comprehensible. Imagine this 
more than one-third. The in- term reduced to man’s power 

of spinning capacity with- and almost everyone can grasp 
m the thirteen years indicated its full meaning. It takes 12 
is attributed to the backward men to equal 1 h.p.; then this 
races of the world having been mammoth turbine engine devol- 
brought within a nearer reach °PS twelve times 30,000, or the 
?i the markets. India last year whole working energy of 360 000 
increased its output of cotton me“- If these men worked in 
cloth 20 per cent, the total pro- eight-hour shifts each day it 
duct having been 600,000,000 would require the services’ of 
pounds. In England the piece 1,080,000 men every twenty- 
goods exports show a gain of four hours to produce the work- 
nearly 32 per cent over 1901-02. mg energy of this single turbine 
East year the cotton mills of I unit, 
the world took over 21,522,000
bales of cotton, each of 500 I ISOLATION A VICE 
pounds, while production totaled There was a time when "man 
nearly as much, or 21,457,000 was supposed to ho at lus best 
bales. though the margin is when he was alone. That was 
narrow between production and taken as the highest reach and 
consumption, account should be lonely men were called hoi 
taken of a reserve of several men. To-day a man who is out 
million bales, which swells and of touch with fellowmen is a 
diminishes under the influence useless yian. His beatitude and
?LVarymg iCü°nS °utturns and exaltation do not, in the slight- 

rise and fall of prices. | est enhance his value. For men
OUR IMMIGRATION I ask+?ne another that each help
UUK ÎMMIOKAHON in the work and business of

The total immigration into life and contribute his ability
0 7 7nQ0m,nl0n • f“r ‘513 was and his manhood. No man has 
,qm7°9ThS a^alnst 395,894 for the right to forsake his fellow-
ide fromh the "British6’?7]3 Pe°" ?®n’ and every man has the 
pie îrom the British Isles, as duty to co-operate with
m'sfKi f45,85to thTT y!ai oefore; mcn of his town and time. In 
115,805 from the United States, former days isolation
as against 140,143; and 145,031 great virtue, to-day it is a 
m°omBno her C0UntneS’ as aRainst great vice and the 
JU9’802- most crimes.

To

tlevel-
the

crease

the

was

source of 
—Exchange.

0.13* 0.131 
0 13| 0.13* 
0.12* 0.13* 
0.13* 0.13*

). 42 0.43
0.36
0.31

).35
).30

0.65 0.70
.... 1 00 
0.15 0.16
0.10* 0.11* 
0.13 0.14
1.07* 0.08* 
1.85 1.90
. . . . 2.40

4.30
4.40
4.30
4.25
4.40
4.29
4.20
3. 90 
4.05
4. 15

-----  0.41
... 0.44
... 0.39
... 0.42

). 32 0.33
>.03* 0.03* 
>.75 1.00
>.10 0.11

.25
3.15 
4.80 

• .37* 5.62* 
... 4.75

i.05 0.06
i.05 0.06

1.50 
3.00 
2.90 
2.80 
1.15 
0.60 
2. 10 
2. 10

.55

.55

21, 1914.

RRENT

Wholesale.

1.25

1.50

1.50

1.75

$1.00 (list). 
50 and 15%

$3.00 (list) 
i 5%.
>7* %.

. off.
er lb. off.

G

0.62 
0. 50

2.00

0. 17 
4.50 
5.00
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British Columbia,
1917, 4 1 p.c...........................
1941, 3 p.c...........................

Canada 3 per cent, loan,
2} p.c. loan, 1947............
3 i p.c. loan, 1914-19 . .

Price
102
78
84
74
99

100 Atlantic & Nt. West 5 p.c.
gua. 1st M. Bonds...............

10 Buffalo & Lake Huron £10
shares..................................................

Do. 5} p.c. bonds..............
Northern, 4 p.c............

Pacific, $100 . . .

eb.

107 10

lié 12
122 125
90 92

Canadian 
Do. 5 p.c.
Do. 4 p.c. d 
Do. 4 

Algoma

Bay, &c., 1st M...................................
Grand Trunk of Can. ord.

100 2nd equip, mg. bd 
100 1st pref. stock, 5 .c 
100 2nd pref. stock.
100 3rd. pref. stock.
100 5 p.c. perp. deb.

0 4 p.c.
0 Great 
0 Quebt

T. G. & B., 4 p.c. bds.,
1st mtg............................................

100 Well, Grey & Bruce 7 p.c.
bds. 1st mortg..........................

100 St. Law. & Ott. 4 p.c. bds.

230l 231 i
101è 102 é

p.c. pref. stock . .
5 p.c. bonds............
Trunk, Georgian

97 98
93- 94

107 109

100
23J 23é

6 p.c. 104 100
10G 107 
97è 98é 
521 521

nerp. deb. stock . . . 
Western shr., 5 p. 
Cent., 3 é p.c. deb.

1 1 1 110
91 é 92

c. 112 114

82 84

93 95

120 124
93 95

Shares RAILWAY & OTHER 
STOCKS.

Municipal Loans.

100 City of Montreal 4 é p.c.
100 City of Ottawa, 4 p.c............

City of Quebec,3 pc.., 1937 
redeem 

City of 
1922
31 p.c., 1929 

1010-20
4 p.c. stg. bonds....................

100 City of Winnipeg, deb. 
1914, 4 p 

Miscellaneous 
100 Canad;
100 Canada

Co..........................
100 Hudson Bay. .

Banks.
England..

101 103
91 93
77 79100
9 G 98, 1928 4 p.c...............

Toronto, 4 p.c.100
93 94-28
87 89

gen. con. deb.,
106 103

8987

101 103
Companies.

a Company..................... 21
a North-West Land

24

10g 10g

Bank of
London County and Westmin-

Bank of British North America
Bank of Montreal..............................................
Canadian Bank of Commerce . . £20

225 230

20 é 21
75 7 G

211

SWEET
CLORAI

a
Cigarettes

STANDARD
OPTME

WORLD

London 
Feb. 1 1.SECURITIES.

Canadian Insurance Companies.—Stocks and Bonds—Montreal Quotatio
No. Last 

Shares Dividend

Feb. 20. 1913 
mount Canada 

paid per quotations 
Share. per ct. 

350 
400

An
Name of Company.

British American Hire and Marine....
Canada Life. . . ............................................................
Confederation Life.....................................................
Western Assurance....................................................
Guarantee Co. of North America............

Share 
par value. 

350 
400

per year. 
15,000 3 }—6 mos.

2,500 4-6 mos.
10,000 7 é~6 mos. 
25,000 5—6 -mos.
13,372 2-3 mos.

97
160

100 10 277
40 20 80
50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES 
Quotations on the London Market. Market value per 
Shares Dividend NAME
250,000 12s. per sh. Alliance Assur.......................................
450,000 12s. per sh. Do. (New)....................................
220,000 7s. 6d. per sh. Atlas Fire and Life......................
100,000 20 Brit. Law Fire, Life....................
20,000 18s. per sh. Cler. Med. and General....

295,000 90 Commercial Union. . . .
lOOioOO 15s. per sh. Employers’ Liability...

10,000 28s. 6d. per sh. Equit
179,996 10 Gen.

10,000 10 General
200,000 10 Guardian

67,000 
150,000 
75,000 

100,000
20,000 24s. per sh.

245,640 110
35,862 20

105,650 50
66,765 15
40,000 42s. 6d. per sh.
50,000 7 é

110,000 40s. per sh.
300,000 40

44,000 30s. per sh.
309.755 371
689,220£ 10
294,468 83 1-3
S43,800£ 4
264,885 17 é
240,000 14s. per sh.
48,000 10

111,314 50
20,000 60

Dec 30, 1913. 
Closing Prices

§h°
Paid 

2 1-520 HI 121
1 1 13 é 14

10 24s. 8 81
10 1 3 3
25 21 19 20
10 1 25 26
10 2 131 14and La 

:cident.
Life

Indemnity Mar............
Law, Union & Rock

100y ;
Ac

6VFi 271 28
re & Life. 5 H H 1

100 5 73 8
10 5 9Ï 10

16 2-3 
8s. per sh 
8s. per sh.

15 3 91 9
10 12s. 7

Do.......................................................
Legal Insuarnce................................
Legal and General Life............
Liverpool, London & Globe.
London......................................................
London & Lancashire Fire... 

and Lanca. Life and Gen.

1 1 8 8
5 1

50 8 22
10 1 24
25 121 52
25 21 33 3

Mari 
Merch 
North
Northern...........................
Norwich Union Fire
Phoenix...............................
Royal Exchange.
Royal Insurance.

Do. 4% Deb.
Scot. Union & Ntl. “A”...
Sun Fire...................................................
Sun, Life..................................................
Yorkshire Fire & Life...............

5 1 2325 15 38
ISriti M. L...........................

sh & Mercantile.
10 21 3 i
25 61 40
10 1 8
25 3 30
10 1 8
St. 100 209
10 H 301

Red St. 100 102
20 1 31
10 15
10 11 25

5 1 5
Do 1 1 11}

SUMMARY OF THE TRADE OF CANADA.

Twelve Months Ending October.
1912.1910. 1911. 1913.

$ 262,658,920 $307,804,520 $404,163,059 $448,967,191 
160,513,931 179,653,076 211,456,015 225,346.035

Imports for Consumption.
Dutiable goods..............................................

Goods.......................................................

Totals, merchandise...............
Coin and bulli

Total Imports for cons’t’n..

Duty collected..................................................

Free

423,172,851 487,457.596 615,619,974 674,313,226
10,621,565 16,682,212 16,290,174 5,813,365

433,794,416 504,139,808 631,910,148 680,126,591

68,352,880 80,582,880 105,466,608 116,458,689

Exports.
Canadian produc

The mine............
The fisheries..
The forest...........
Animal produce.
Agricultural prod 
Manufactures.. . .
Miscellaneous. . . .

Total, Canadian produce. . . 
Foreign produce..............................................

40,692,417 43,751,950 51,461,843 58,123,916
16,107,322 16,417,087 16,219,337 19,204,369
47,016,024 40,795,608 43,353,926 42,749,039
53,218,654 51.648,813 43,759,806 46,803,704
98,661,261 88,116,117 132,191,415 186,892,558
33,717,589 34,341,139 40,469,492 51,201,279

184,371 192,198

289,597,638 275,082,912 327,548,856 405,091,781
17,515,889 17,543,767 20,487,005 24,836,170

307,113,527 292,626,679 348,035,861 429,927.951
2,723,798 7,486,900 11,850,665 17,228,157

309,837,325 300,113,579 359,876,526 447,156,108

743.631,741 804,253,387 991,786,674 1127,282,699

93,037 116,916

Totals, merchandise 
Coin and bulli

Total exports. 

Aggregate trade...........

for Consumption by Countries.Imports
Australia
British Africa...........
British East Indies 
British Guiana.. . . 
British W. Indies, 
Newfoundland. . . .
New Zealand............
United Kingdom. . 
Other British. _. . . 
Argentine Republic
Belgium.........................
France.............................
Germany.......................
Holland..........................

United
Other foreign

500,695 474,800
975,066 395,847

4,274,514 4,586,054
3,506,816 4,433.290
6,636,902 5,693,852
1,676,724 1,755,213

841,267 791,997
107,061,841 111,209,703

836,126 
2,398,167 
3,794,970 

11,253,942 
8,405,443 
2,017,688 
2,304,196

361,414 
390,550 

6,162,864 
4,276,884 
6,514,770 
1,928,878 
2,174,671 

130,369,304 143,220,018
1,069,723 
3,703,410 
3,725,057 

14,401,297 
12,873,722 
2,826,626 
3,481,113

626,013
521,983

7,177,095
3,337,741
4,137,992
2,090,788
3,205,960

incl’g Bermuda.

887.581 
2,188,584 
3,576,382 

11,415,688 
11,085,599 
2,331,884 
2,382,012

262,614,994 323,989,540 412,657,022
14,720,065 16,941,782 24,993,843

1,488,745
3,157,431
4,656,254

14,948,692
15,648,381
3,105,506
2,728,420

412,343,544
27,739,714

rts by Countries.
Australia.
British Africa . . .....................
British East Indies...........
British Guian 
British West
Newfoundland.........
New Zealand............
United Kingdom. .
Other British..... 
Argentine Republic 
Belgi 
France..
Germany 
Holland.

United

3,861,746
2,488,632

105,983
621,686

4,520,247
3,905,261

914,928

3,863,535
2,675,720

214,120
639,266

4,419.762
4,256,451
1,044,554

4,137,192 4,476,975
2,980,290 3,800,753

637,510 
. 614,359 

4.741,317 4,552,757
4,390,548 4,833,180
1,579,970 2,005,702

155,773,010 139,551,778 167,758,351 212.467,641
716,920 800,476

2,820,760 2,792,731
2,826,813 3,127,973
2,841,098 2,493,195
2,808,005 2,975,862
2,04 1,352 1,557,439

654,848 486,885
112,478,564 

10,457 473

395,645
639.897

Indies, incl’g Berm’a

612,017 1,902,144
2,857,188 2,308,784
4,129,138 5,955,990
2,396,518 2,849,435
3,849,052 3,795,704
2,382,472 5,594,090

738,885 1,507,150
119,747,951 145.721,650 179,050,796

9,521,881 10,566,779 10,803,168Other Foreign
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I
February 1st 

mated in the Hf 
Street, did co 
stock.

February 1st 
the Merchants ( 
joining propert 
$200,000.

February 1st 
the Deaf & Dur 
Streets, and did

February 1 st
age was also dor 
vator on King I

February 1st. 
tel was dainagec

February 2nd 
totally destroyer 
$30,000.

February 2nd 
ness houses was 
estimated at $40 
origin.

February 3rd- 
Ilotel was total 1 
was valued at $7

February 3ni
aient Company’s 
stroyed.

February 3rd- 
Prince William : 
estimated at $25,

February 4th- 
Pacific Railway 
tieally gutted. T

February 5th 
damage was dom 
Street, which wai

February 5th— 
was burned to th 
000, with $5,000

February 6th— 
gutted the establ 
East St. Catherin

February 6th— 
ered in the flat or 
neau Avenue, Ms 
ount to $4,500.

February 6th— 
longing to Crevii 
and Clarke Street 
a fire which also i 
loss of $3,500 is cc

February 6th— 
rich’s, Limited, sa 
aged to the exten

February 8th— 
at 128 Claremont 1 
and also did cons 
dwellings. Loss 
diarism.

February 8th— 
F. McDougall was 

February 8th—< 
George Troy, Kin 
Cause unknown.
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February 8th—Elora, Ont. The factory of the 
, ora f extile Company was damaged by fire and the 
loss is estimated at $3,500, which is covered by in- 
surance.

February 8th—Banff, Alta.
Hotel and 
stroyed.

The King Edward 
a number of smaller buildings were de-

February 9th.—Montreal, Que. Four 
East St. Catherine Street 
The fire

stores on 
were partially gutted. 

. , . discovered first at 823, in the dry goods
•stoic of L. Crown. The cause is unknown.

February 9th-Toronto, Ont. Two residences at
tV*«nnn an werc/,uttcd. The damage will amount 
to .to,UUU. Covered by insurance.

February 9th-Comber, Ont. The residence of 
ttobert Jackson, was totally destroyed. The loss is 
estimated at $5,000, partly covered by insurance 

February 9th—Newcastle, Out. The residence of 
M.. George Sanderson of Millbrook, was burned to 
the ground. The loss is estimated at $1,000 

February 9th—Port Colborne, Ont 
Grand Trunk Tower Station 
Estimated loss $3,000.

February lOth-Montreal, Que. Fire was dis-

('o'Wfili w a!alu Sr?nl owned b-v the Crown Trust O; at 641 West St. Catherine Street. The cause is 
unknown. The damage is estimated at $1 000 

February lltli—Quebec, Que.
Edgar Clement
000.

was

The new 
totally destroyed.was

The tannery of 
was damaged to the extent of $10,-

THE MACKAY COMPANIES.
At the annual meeting of the Mackay Companies 

held in Boston Monday, the number of trustees was 
ci eased from eight to nine, and Sir Thomas Skin- 

T e of London, was elected as the additional trustee. 
1 . meome fr°m investments in other com-
panics amounted to $4,202,413, an increase of 
$bo,404 over the previous year. Dividend dis 
bursements were the same as in 1912, $2 000 000 
on the preferred and $2,069,020 on the 
shares of the Mackay Companies. Operating and 
other expenses totalled $30,587, a decrease of about 
$800 and a balance of $102,805 remained to be car-
665 a year ago10 S"rPlUS" ™S COmpares with $35

the balance sheet at $91 7 714 a
loloP//7ioUS year’ and cash at 
$oo3,154.

common

mark, 
are set down in

against.

The Mackay Companies have no debts Its mit 
•standing preferred shares ($50,000,000) 'have not 
been increased during the past seven years Its out 
standing common shares ($41,380,400) have not been 
increased during the past nine years.

'The Canadian directors are Sir Edmund Osl 
-onto, and Mr. II. V. Meredith, Montreal. er, To-

SHA WINIGAN WATER & POWER CO.
Shawinigan Water and Power in 1913, made' good 

gains in gross and net revenue as shown by the^ol 
lowng comparative figures: J I01"

Opemtir™8’.................... «38» «,5692671

S Charge,................................ ■ »&U
X:'|R,,,e,u,*''................... . 972)079 872,360
3eL’;V"TkmA^i™SgT““d‘y- 'h«

Recent Fires.
I ebruary 1st—Montreal, Que. Fire, which orig

inated in the Heather Cigar Store at 331 West Craig 
Street, did considerable damage to the entire 
stock.

February 1st—Montreal, Que. Fire broke out in 
the Merchants Clothing Building and spread to ad
joining properties.
$200,000.

February 1st—Montreal, Que. Fire occurred in 
the Deaf & Dumb Institute, St. Denis and Cherrier 
Streets, and did damage to the extent of $20,000.

February 1st—Montreal, Qu 
age was also done to the Harbor Commissioners’ Ele
vator on King Edward Pier.

February 1st.—Sicamous, B.C. The C.P.R. Ho
tel was damaged to the extent of $3,000.

February 2nd—Kenora, Ont. Hilliard House was 
totally destroyed by fire, and the loss will amount to
tpoU,UU0.

February 2nd—Luseland, Sask. A block of busi
ness houses was completely wiped out, The loss is 
estimated at $40,000. Supposed to be of incendiary 
origin.

February 3rd—St. Hilaire, Que. The Commercial 
Hotel was totally destroyed by fire. The building 
was valued at $7,000.

February 3rd—Exsliaw, Alta. At the Canada Ce
ment Company's plant the old stockhouse was de
stroyed.

The damage is estimated at

Considerable dam-e.

February 3rd—St. John, N.B. A building on 
Prince William Street was destroyed. The loss is 
estimated at $25,000.

February 4th-Toronto, Ont, The old Canadian 
racme Railway Station at Queen Street was prac- 
tically gutted. The loss is said to be $1,000.

February 5th—Montreal, Que. Considerable 
damage was done to the Roma Cafe at 67 Osborne 
Street, which was the second tire within a week.

February 5th—Orillia, Ont. The Peninsula House 
was burned to the ground.
000, with $5,000 insurance.

The loss is about $8

February 6th—Montreal, Que. Fire partially 
gutted the establishment of Brennan Brothers at 7 
East St. Catherine Street,

February 6th—Montreal, Que. Fire was discov
ered m the flat occupied by N. Bluteau, 269 Detour 
neau Avenue, Maisonneuve. The damage will 
ount to $4,500.

February 6th—Montreal, Que. Seven horses be- 
longing to Crevier Brothers, cor. Laurier Avenue 
and Clarke Streets, were suffocated, as the result of 
a fire which also destroyed the hay and grain, 
loss of $3,500 is coveerd by insurance.

. February 6th—Galt, Out. The Shurley & Diet- 
iicli s, Limited, saw and bed manufactory was dam- 
aged to the extent of $200,000. Insurance, $85,000.

February 8th-Toronto, Ont. Fire in a grocery 
at 128 Claremont Street, completely gutted the store 
and also did considerable damage to four adjacent 
dwellings. Loss $3,500. Origin said to be incen- 
ciiansm.

am-

The

_ ^\r’lary 8th—Ingersoll, Ont. The residence of 
b. McDougall was damaged to the extent of $1 000 

h ebruary 8th—Chatham, Ont. The residence of 
George Troy, King Street,
Cause unknown.

practically gutted.was

{

:
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448.967,191
225,346.035
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116,458,689

58,123,916
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THE HOME BANK OF 
CANADA.

CANADIAN PACIFIC RAIL
WAY COMPANY. TOWNTHE MODERN JERUSALEM

The city of Jerusalem has 
become acquainted with the 
aeroplane.
French aviator, making a flight 
from Paris to Cairo, landed 
near the Pool of Siloam on 
New Year’s Eve. According to 
press dispatches the arrival of 
the first aeroplane ever seen 
by the inhabitants of the Holy 
City created great excitement.

Notice of Quarterly Dividend
Notice is hereby given that a 

Dividend at the rate of Seven 
per cent. (7%) per annum upon 
the paid up Capital Stock of 
this Bank has been declared for 
the three months ending the 
28th of February, 1914, and 
that the same will be payable 
at its Head Office and Branches 
on and after Monday, the 2nd 
of March, 1914. The transfer 
books will be closed from the 
15th to the 28th of February, 
1914, both days inclusive.

By order of the Board,
JAMES MASON, 

General Manager. 
Toronto, January 14th, 1914.

Dividend Notice.
At a Meeting of the Board 

of Directors held to-day, the 
following dividends were de
clared :—

On tin- Preference Stock, two 
per cent, for the half-year ended 
31st December last;

On the Common Stock, two 
and one-half per cent, for the 
quarter ended 31st December 
last, being at the rate of seven 
per cent, per annum from re
venue and three per cent, per 
annum from Special Income 
Aeeo unt;

Both dividends are payable 
1st April next., to Shareholders 
of record at 1 p.m. on 28th 
February next.

I
Francois Bonnier a

Tenders addr 
man, Finance C 
Tuesday noon, 
purchase of $2 
interest, payable

$5,000 dated Oi 
$13,000 „ Fe
$5,000 
$5,000 ,, M

Fe
-

A SESSION OF THE COURT 
OF KING’S BENCH (Crown 
Side), holding criminal jurisdic
tion in and for the DISTRICT 
OF MONTREAL, will be held 
in the COURT HOUSE, in the 
CITY OF MONTREAL, 
MONDAY, the SECOND DAY 
OF MARCH NEXT, at TEN 
o’clock in the forenoon.

In consequence, I give PUB
LIC NOTICE to all who intend 
to proceed against any prisoners 
now in the Common Jail of the 
said District, and all others, 
that they must be present then 
and there; and I also' give no
tice to all Justices-of the Peace, 
Coroners and Peace Officers, in 
and for the said District, that 
they must be present then and 
there with their Records, Rolls, 
Indictments and other Docu
ments, in order to do those 
things which belong to them 
in their respective capacities.

L. J. LEMIEUX, Sheriff.

COST
(Special Corres

By order of the Board,
THE QUEBEC BANK. Reduced to its 

the recent Royal 
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reconcile with tin 
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ers 62 cents per b 
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W. R. BAKER, onSecretary. Quarterly Dividend.
Notice is hereby given that 

a Dividend of one and three 
quarters per cent, on the paid 
up Capital Stock of this Insti
tution has been declared for the 
Current quarter, and that the 
same will be payable at its 
Banking House in this city, and 
at its branches on and after 
Monday, the 2nd day of March 
next, to Shareholders of Record 
of 13th February.

By order of the Board, •
B. B. STEVENSON,

General Manager. 
Quebec, 20th January, 1914.

Montreal, 9th February, 1914.
1

THE BANK OF OTTAWA.
:

Dividend No. 90.I!
Notice is hereby given that 

a dividend of Three per cent, 
being at the rate of Twelve per 
cent, per annum upon the paid 
up capital stock of the Bank, 
has this day been declared for 
the 'current,, -thro»..«.moths, and 
that the said dividend will be 
payable at the Bank and its 
Branches on and after Monday, 
the Second Day of March, 19 it 
to shareholders of record at the

I
T

cau*-

UNION BANK OF CANADA.$ :

EUROPEAN AGENCY.close of business on the 16th 
February next.

By order of the Board,
GEORGE BURN, 

General Manager.

Dividend No. 108.
Notice is hereby given that a 

dividend at the rate of 8 per 
cent, per annum, upon the paid 
up Capital Stock of this insti
tution has been declared for the 
current quarter, and that the 
same will be payable at its 
banking house in this city, and 
also at its branches, on and 
after Monday, the second day 
of March next.

A bonus of 1% as approved 
of by the shareholders at the 
Annual General Meeting held 
on the 17th day of December, 
1913, will also be paid at the 
same time and place to share
holders of record at the close 
of business on the fourteenth 
day of February, next.

The transfer books will be 
closed form the 16th to the 
26th of February, 1914, both 
days inclusive.

By order of the Board,
G. H. BALFOUR, 

General Manager. 
Winnipeg, 16th January, 1914.

WHOLESALE buying agencies un
dertaken for all British and Con
tinental goods including:

Books and Stationery,
Boots, Shoes and Leather, 
Chemicals and Druggists’ Sundries, 
China, Earthenware and Glassware, 
Cycles, Motor Cars and Accessories, 
Drapery, Millinery and Piece Goods, 
Fancy Goods and Perfumery, 
Hardware, Machinery and Metals, 
Jewellery, Plate and Watches, 
Photographic and Optical Goods, 
Provisions and Oilmen’s Stores, 

etc., etc.,
Commission 2J% to 5%.
Trade Discounts allowed.
Special Quotations on Demand. 
Sample Cases from £10 upwards. 
Consignments of Produce Sold on 

Acer unt.

Ottawa, Out.,
January 19th, 1914.

BANK OF MONTREAL.
■

Notice is hereby given that a 
Dividend of Two-and-a-half per 
cent, upon the paid-up Capital 
Stock of this Institution has 
been declared for the three 
months ending 31st January, 
1914, and that the same will 
be payable at its branches, on 
and after Monday, the 2nd day 
of March, next, to Shareholders 
of record of 31st January, 1914.

By order of the Board,
F. W. TAYLOR, 

General Manager. 
Montreal, 23rd January, 1914.

s

WILLIAM WILSON & SONS
(Established 1814)

35, Abchurch Lane, London, E.C.
Cable Address: “Annuaire, London.” was wi

m
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»

■
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AN IDEAL INCOME
Pembroke, Ont.

lenders addressed to W. H. Bromley, Chair
man, Finance Committee, will be received up to 
1 uesday noon, 24th February instant, for the 
purchase of $28,000 Bonds bearing 5 per cent 
interest, payable annually here.

be secured to your Beneficiary with 
Absolute Security by Insuring in the
can

IUnion Mutual Life Insurance 
Company, Portland, Maine$5,000 dated Oct. 

$13,000 
$5,000 
$5,000

1, 1913, 15 years; Sinking Fund.
„ Feb. 10, 1914, 10 „
„ Feb. 10, 1914, 10 „
,, Mar. 10, 1914, 10 „

I
Instalment.

!Instalment.
Instalment. on its

« A. J. FORTIER,
Town Clerk.

6
MONTHLY INCOME PLANCOURT 

(Crown 
jurisdie- 

STRICT 
be held 

E, in the 
1AL,
ID DAY 
at TEN

:

Backed by a deposit of $1,688,902.65 par value 
with the DOMINION GOVERNMENT in 

of Canadian Securities

COST OF WHEAT RAISING.
(Special Correspondence, Journal of Commerce.)

Saskatoon, Sask., February 17th.
Reduced to its literal significance, the finding of 

the recent Royal Commission into the cost of raising 
and marketing wheat in Saskatchewan will 
reconcile with the obvious agricultural prosperity of I For full information regarding the most liberal Monthly 
tile province. Were it true that it costs our farm- Income Policy on the market write, stating age at 

62 cents per bushel to grow wheat and place it on | nearest birthday, to
the railway car, and that their net profit on the crop 
works out at merely 4 .1-8 cents per bushel, then, 
what has been responsible for the marvellous de
velopment of Saskatchewan? Agriculture is her 
sole industry which, so far, is very largely-confined 
to wheat,—the pioneering agricultural crop. Fur
ther, were there merely 4 1-8 cents per bushel profit 
for our grain growers, could there be any prosperity 
in the land? Now, as there is prosperity of the most 
outstanding character on every hand, it is obvious 
that such prosperity must either have its explana
tion m some cause other than wheat,—or, that the 
finding of the Royal Commission is preposterous.
Seeing that wheat is practically all we have, the lat
ter conclusion appeals to our people as logical, 
and is so accepted in a general sense. Clearly, some 
one has blundered. The science of economics has 
been inaccurately applied. The conclusion is tliere- 
ioie at fault and the work of the Commission of 
account. At the same time, the Commissioners were 
able men who, doubtless, did their very best; but, 
tile whole face of the country gives the denial em
phatic to their most surprising conclusion. There 
are innumerable instances throughout every section 
of the province of men who came here with as near
ly nothing as possible and who attained affluence in 
very lew years, and did so on wheat and nothing 
else. Every banker in the province knows that the 
average profit on wheat would require to be a great 
deal more than 4 1-8 cents per bushel, and actually 
is. At present, our newspapers are being widely 
used by farmers who express their unfeigned aston
ishment at the absurdity of the estimate seriously 
presented by the Commission.
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Sheriff.

ers

WALTER 1. JOSEPH, Manager,
Province of Quebec and Eastern Ontario

Suite 502 McGILL BUILDING - MONTREAL, QUEBEC

ASSESSMENT SYSTEM

Independent Order 
of ForestersENCY. no Accumulated Funds, March 1st. 

1913mcies un- 
ind Cen- $20,577,403.97

Total Benefits Paid, January 1st. 
1913 $38,177,063.40

I lie complete system of Insurance is furnished 
by the Independent Order of Foresters. In ad
dition to the Mortuary Benefits, provision is 
made in all Policies for members who become 
totally disabled; for members who reach seventy 
years of age, and there may also be secured Sick 
Benefits from $3 to $10 per week. The Order 
provides for and educates the orphan children of 
its members, and furnishes treatment at their 
Sanitarium for members affected with tubercu
losis.

Policies issued from $500 to $5,000

Sundries, 
llassware, 
:cessories, 
ce Goods, 
mery,
I Metals, 
ches,
il Goods, 
Stores,

CANADIAN TUBE & IRON CO.
fi1® i'anac^an Tube and iron Company showed 

profats for past year of $106,000.
The bond issue of the

mand. 
swards. 

Sold on „ . „ , , „ J company is only $250,000,
and fixed charges of $15,000 were therefore earned 
more than six times over. On the average paid up 
capital stock, all in common shares, of $525,000 net 
earnings after charges were equivalent to approxi
mately 18 per cent.
,, ^he regular ten per cent, dividend was paid and 
the balance was written off to depreciation and 
plus.

For further information or literature apply to
ELLIOTT G. STEVENSON, S.C.R., 

Iemple Bldg., Toronto
R. MATHISON, S.S.T., Temple Building, 

Toronto

a; SONS

on, E.C. 

London.” sur-
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ACCOUNTANTS.MONTREAL’S SHIPPING.

BLACK DIAMONDThe number of sea-going ves
sels which have arrived at 
Montreal during the past year 
was 820, an increase of 84 over 
the previous year, with an in
creased tonnage of 288,432 tons.

Of grain, 53,3 51,388 bushels 
were shipped, an increase of 
15,551,388 bushels.

Regular line tonnage* entered 
with the- federation during 1913 
was stated to have been 633,222 
tons, an ine-rease of 80,285 tons 
ove-r 1912. Tramp temnage en- 
tereel was 97,603 teens, an in
crease of 16,414 tons; or a total 
tonnage entered of 780,825 tons, 
an increase of 96,699 tons over 
1012.

(Can.) C. A. (Scot) 
Skelton, C.A.

C. Macfarlane, C.A

Robt. Miller, C.A., F.C.A. 
C. Harold

FILE WORKS
ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and In

vestigations Liquidations and Insolvencies.

Incorporated 1896Established 1863

TELEPHONE MAIN 2540.

MONTREAL.Quebec Bank Building

'Phone, Main 3898
Audita:—Commercial, Municipal, Financial 

Investigations, Liquidations, Ac.

ROBSON, HILL, RITCHIE & DAVY
ACCOUNTANTS & AUDITORSHighest Awards at Tweive 

International Expos.cions J. J Robson, L.I.A.; Chas. F. Ritchie, C.A. 
(Can.), C.A. (Scot.); M. S. Temple Hill, C.A.; 

John H. Davy, C.A.

McGill Building, MONTREAL

Special Prize 
GOLD MEDAL 
at Atlanta, 1895

JAMES F. ST JOHNDISTINCTIVE QUALITIES
ACCOUNTANT AND AUDITOR

All classes of Accountancy and Auditing 
undertaken. Terms moderate. Accounts 

collected.
902 New Birks Buildings

OF

North Star, Crescent 
and Pearl Batting

PURITY
BRIGHTNESS
LOFTINESS

MONTREAL, Que.G. &H. BARNETT CO. ’Phone—Uptown 4185

Alfred Watford, l.i.a.
ACCOUNTANT AND AUDITOR 

Investigations, Reports, Annual Audits 
410 LAKE OF THE WOODS BLDG. 

’Phone—Main, 6586

PHILADELPHIA, Pa.
Owned and Operated byNo Dead Stock, oily threads nor miser

able yellow fillings of short staple. Not 
even in lowest grades. Three grades— 
Three prices, and far the best for the price

NICHOLSON FILE COMPANY

BUY LOTS IN QUEEN’S PARK LEGAL DIRECTORY.

This property is only 35 minutes from McGill Street, 
Montreal, the business centre of Canada’s metropolis

Buy now and reap the benefit of the colossal 
development on the South Shore

F. J. CURRAN,
BARRISTER AND SOLICITOR.

Savings Bank Chambers.
Montreal.

’Phone Main 127.
180 St. James Street,

NO INTERESTEASY TERMS M. J. MORRISON, K.C. 
Advocate, Barrister, and Solicitor.

Tel. Main 3114. ] 79 St. James St., Montreal.

QUEEN’S REALTY CO.
97 St. James Street, MONTREAL

EDUCATIONAL

Tel.—Up 4185

MOUNT ROYAL BUSINESS 
COLLEGE

GEO. W. S. SUTHERLAND
Financial & Insurance Broker

Property bought, sold and rented; Loans 
negotiated ; Insurance placed ; Commission 
Agent ; Businesses and Real Est

902 New Birks Building 
MONTREAL

The DOMINION SAVINGS and 
INVESTMENT SOCIETY

301 Mountain Street, Montreal
An ideal Business Training Institu

tion for Young Ladies only
Prospectus and full particulars on application 

Mrs. A. W. YOUNG, Principal
Telephone—Uptown 4297

ate, etc.

Masonic Temple Building 
LONDON. Can. MAIN 7440

DACTYL0FFICE reg. “ THE ART OF NOT FORGETTING ”Interest at 4 per cent.payable half-yearly 
on Debentures. MULTIGRAPH LETTERS

TYPEWRITING Students desiring some assistance in their 
studies should apply toTRANSLATIONT. H. PURDOM, President 

NATHANIEL MILLS, Manager The Rev. M. O. SMITH, M.A.Letters by ’Phone a Specialty

704 Eastern Township Bank Bldg.
MONTREAL

No. 73 McGill College Avenue, Montreal 
Instructor in the Languages and Mathematics
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GET THE BEST The Federal Life Assurance Company
Home Office - Hamilton, Can.

Results for 1912 were the most successful in 
the Company's history, large increases being 
made in all departments of the business. The 
percentage of General Expenses showed a large 
reduction. The average rate of interest earned 
on the invested funds increased .25 over the 
preceding year.

Several good agencies for good men open in the 
Province of Quebec.
apply to c. L. SWEENEY,

Provincial Manager. MONTREAL, Que.

Founded in 1806.

) C. A. (Scot) 

me, C. A
Do not place your Insurance policy until 

have learned all about the Guar
anteed Investment Plan offered by

The Manufacturers Life Insura 
Company

THE LAW UNION & ROCK 
INSURANCE CO. LIMITED

you

& CO. nee OF LONDON
TANTS
udits and In- 
Insolvencies.

<S>

Head Office TORONTO
Assets Exceed $47,000,000 
Over $11,000,000 Invested in Canada.! 

EIRE and ACCIDENT Risks Accepted.

Canadian Head Office:
112 St. James St., cor. Place d’Armes, 

Montreal.

2540.

Guardian Assurance Co.10NTREAL.
THE PROVIDENT, ACCIDENT 

& GUARANTEE COMPANY LIMITED
ESTABLISHED I SI Iie, Main 3898 Accident, Health, Employer's and Public 

Liability, Burglary, Plate-Glass, Fidelity 
Bonds, Contract Bonds, Automobile.

Head Office, MONTREAL
160 St. James Street

Assets exceed $34,000,000
Head Office for Canada :

Guardian Building, Montreal

al, Financial

Agents wanted in unrepresented towns in Canada.• & DAVY
J. E. E. DICKSON, Trustees :

K. W. Blackwell. Tancrede Bienvenu, 
J. O. Gravel

UTORS

Ritchie, C. A. 
pie Hill, C.A.;

Canadian Manager
W. D. AIKEN,

Superintendent Accident Dept H. M. Lambert, 
Manager

B. E. Hards,
Assistant ManagerUNION

ASSURANCE SOCIETY
L.

JTREAL
The Standard Assurance Co.

OF EDINBURGH 

Established 1825
Head Office for Canada

WESTERN ASSURANCE 
COMPANY

FIRE and MARINE. Incorporated 1851

Assets Over.......
Losses paid since 
organization over $56,000,000.00

HEAD OFFICE
TORONTO, ONT.

Hon. GEO. A. COX - President 
W. R. BROCK 
W. B. MEIKLE General Manager 
C. C. FOSTER

MONTREAL BRANCH 
BEARDMORE BUILDING

ROBERT BICKERDIKE, 
Manager

OHN LIMITED,
OF LONDON, ENGLAND.VUDITOR

d Auditi 
. Accou

MONTREALmg
nts $3,000,000.00Invested Funds............................................... «3.750,000

Investments under Canadian Branch........ 16.000.000
Annual Revenue.....................................
Deposited with Canadian Government and

Government Trustees, Over....................
Bonus Declared.
Claims Paid..........

ildings Fire Insurance since A.D. 1741
7.600.000ue.

Canada Branch, Montreal:
T. L. MO R RISE Y. Resident Manager.

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager. 

Agencies throughout the Dominion.

7,000.000
40.850.000

142.950.0001, L.I.A. 

JDITOR 
nual Audits 
>S BLDG.

World-Wide Policies 
Apply for full particulars, 

D. M. McGOUN, Manager Vice-President
THE LONDON & LANCASHIRE 
LITE & GENERAL ASSURANCE 

ASSOCIATION, LIMITED
Pritisfj Amenta 

assurante Company
Secretary

Offers Liberal Contracts to Capable Field Men 
GOOD OPPORTUNITIES FOR MEN TO
build up a permanent connection

We particularly desire Representatives for the 
City of Montreal.

Chief Office for Canada :
164 ST. JAMES. STREET. MONTREAL. 

ALEX. BISSETT, Manager for Canada.

RY.
-----  A. D. 1833 -----

<$>

Head Office TORONTO
<s>CITOR. THE BRITISH CANADIAN 

REALTY & INVESTMENT
Co., Limited

Board of Directors: 
Hon Geo. A. Cox 
W. R. Brock

lk Chambers. 
Montreal. President

Vice-PresidentCommercial Union Assurance Co.
:: OF LONDON, ENG.LIMITED Robert Bickerdike, M.P. : E. W. Cox 

Hanna : John Hoskin, K.C., LL.D. 
Laird : Z. A. Lash, K.C., LL.D. : W. 
Geo. A. Morrow : Augustus Myers 
Nicholls : James Kerr Osborne • 

Pellatt : E. R. Wood.

: D. B.

W. B. Meikle 
i : Frederic 
Sir Henry M .

Capital Authorized and Fully Subscribed $14,750,000
LUeFaùndïandPSpeci'aiTrust Funds , 68 056 830

Total Annual Income Exceeds................ 39>0t)'o00
Total Funds Exceed............................... 118 000 000
Total Fire Losses Paid................................... 1S5780
Deposit with Dominion Government i 284 327

J. MCGREGOR - d,slrlcts- 
W. S JOPLING -

Real Estate, Timber Limits, Farm 
and Coal Lands, Water Powersc.c.

olicitor. 
it., Montreal. J. T. BETHUNE, MD~8

605-606 TRANSPORTATION BLDG.

Cable Address: BRITISHCAN 
Codes: Western Union & Premier Bentley

W. B. Meikle. Gen. Mgr. E. F. Garrow. Secretary.

Assets over. . .
Losses paid since 

organization, over . $36,000,000.00

$ 2,000,000.00
Manager Can. Branch 

Assistant Manager

SINESS QUEBEC SECURITIESESTABLISHED 1855 for^sMontreal
Our Specialities are Municipal De

bentures issued by Cities and Towns 
in the Province of Quebec. We have 
always a large number of attractive 
issues on hand, and will be pleased 
to send you our Bond Circular des
cribing them.

lg Institu- 
s only ?n application 
Principal

GETTING ”
nee in their
to

H, M.A.

HANSON BROS.,e, Montreal 
Mathematics lii'fll IIIri’

!
164 St. James St., Montreal.
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In important respects the Company 
its record for any previous year in it

1. THE SURPLUS EARNED in 1913 was $1,709,959.- 
66, exceeding by over $179,000 the earnings of 1912, 
and by a much larger am unt the earnings of any 
previous year. The present et surplus is $6,183,278.39.

2. THE INCOME of $8,094,885.70 was greater than 
that of the previous year by $698,125.96 and the great
est in the Company’s history. The rate of interest 
earned, which had been steadily
was further improved in 1913. This is an important 
factor in producing surplus.

3. THE ASSETS were increased by $3,860,271.32 and 
now stand at $52,161,794.81.

4. THE TOTAL ASSURANCES now in force are for 
$153,121,363,94, an increase of over $8,273,000 in the 
year.

5. THE PAYMENTS TO POLICYHOLDERS in 1913 
totalled $2,878,016.1 1, an increase of $415,051.31 over 
those of 1912. In addition to this, LOANS TO POLICY
HOLDERS on security of their policy contracts were 
made for $1,692,248.71.

6. THE MORTALITYof the ye 
able than the expectation, and this,
LOW EXPENSE RATIO, contributed 
of a record surplus.

in 1913 e xcelled 
s history.

advancing since 1899,

ar was again more favor- 
with a continued 

to the earning

From the 67th ANNUAL REPORT of the

CANADA LIFE ASSURANCE CO.

SIX FACTS

:V1;'* ' ‘ ; ' "■ !

■1 . ■ ’MÊÊÊÊIÊÊÊÊÊÊÊÊÊÊÊÊÊÊÊÊÊË

x -...

m

•4K

*'?**&*#*&+

X8 'siiWtwyKmwÊ

1 , ' M
% ' ■*

*vi*«*v,*k Ai

<'-W nt

i|

fgKjgllis*

H)
ÊÊ
trm

' ■ — i 1 ■ w , irf i ’ 11 ‘ 11 I, I,,

n - v

Donii
: ■ GtorpiM

yll
V^^N-^VVV ...

j ■" t^ea.c
VW' -/ Mon

Capita! Pa
-:<r>^v:'v--<Reserve.v F

y-

SS
■ IflsSi

r"

«(ipiSI

M ïf ssissR 
(ifcfl ■ ean^ 
mMMÊ
Kmra Austin Fna.f

|fim oWwan <
« wmmm-x,,
BWÊ a cifcg ^AFI

Ï.JA1

been 
Mutual from 
1869 up to th 

.VX .With stead 
marched font 
position.

. 0n}y th.ose

m
a
ÜS

Si
mmv-Mmm
PI
■

h3h$
MgKresult 
WWW me

i

gg
■
mtSS m

, t WÉ v 
Assurance

vfiiK,

É
/V

MM 1
i

NORTH AMERICAN LIFE 
ASSURANCE CO.

’ SOLID AS THE CONTINENT”

—SI 1913

Insurance in Force over 
Assets - - - - -
Net Surplus - 
Income -

$52,000,000.00
14,043,814.69
1,781,117.49
2,563,115,88

EDWARD GURNEY, President
L. GOLDMAN, First Vice-President and 

Managing Director.
J. KERR OSBORNE, Second Vice Pre

sident.
W. B. TAYLOR, B. A , L. L. B. Secretary 
W. M. CAMPBELL, Assistant Secretary
D. E. KILGOUR, A. I, A., F. A. S. 

Actuary.
E. J. HARVEY, Supervisor of Agencies
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For information as to agency openings write 
to the

Home Office TORONTO
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Periodicals Which Cover Exclusively Canada’s Basic
Industries

Canadian Mining Journal
DUSTRT AND 
METALLURGY. PUBLISHED TWICE A MONTH 
SUBSCRIPTION, *2.00 A YEAR TO ANY AD
DRESS IN CANADA AND $3.00 ELSEWHERE.

Canadian Miller and CerealistDEVOTED TO THE IN
SCIENCE OF MINING AND —DEVOTED TO THE 

INDUSTRY OF MILLING, PRACTICAL FLOUR 
MILLING, AND TO THE SCIENCE OF GRAIN 
AND GRAIN PRODUCTS. PUBLISHED MONTH
LY. SUBSCRIPTION, *1.00 A YEAR TO ANY 
ADDRESS IN CANADA—ELSE WHERE SI.50.

Canadian FishermanPulp and Paper Magazine DEVOTED TO THE INDUS- 
PULP AND PAPER 

PUBLISHED TWICE A MONTH. 
SUBSCRIPTION, *2.00 A YEAR TO ANY ADDRESS 
IN CANADA. ELSEWHERE *2.50.

-DEVOTED TO THE INDUSTRY 
OF FISHING, THE SCIENCE OF FISH CULTURE, 
AND THE USE AND VALUE OF FISH PRO
DUCTS. PUBLISHED MONTHLY. SUBSCRIP
TION *1.00 A YEAR TO ANY ADDRESS IN CAN
ADA—ELSE WHERE *1.50.

All communications regarding any of the above 
magazines will receive prompt attention when addressed to 
any of the following offices:—

35-45 St. Alexander St., Montreal, Que.
44-46 Lombard St., Toronto, Ont.
206 Broadway, New York, N. Y.

TRY AND SCIENCE OF 
MAKING.

Canadian Textile Journal
FACTURE OF TEXTILES AND THE SCIENCE 
OF TEXTILE FIBRES. SUBSCRIPTION, *2.00 A 
YEAR TO ANY ADDRESS IN CANADA. ELSE
WHERE $2.60.

DEVOTED TO THE MANU-

“A Permanent Position.”
That’s what a Prudential 
agency contract means for 
the man who makes good. 
The Prudential has agents 
who have been with us 
more than thirty years.

CONFEDERATION LIFE
ASSOCIATION

Head Office, Toronto

UNCONDITIONAL ACCUMULATION 
' POLICIES

GUARANTEED
3C Extended Term Insurance 

Cash Value Cash Loans
Paid-up Policy

& Montreal Office :
226-230 St. James Street

Insult Write us
about an agency

J. G. BRUNEAU, Prov. Manager 
J. P. MACKAY CashierTHE PRUDENTIAL INSURANCE CO. OF AMERICA.

FORREST F. DRYDEN, President
A. P. RAYMOND,

Gen. Agent, French DepartmentHome Office, Newark, N.J.
Incorporated as a Stock Company by the State uf New Jersey

TIIE JOURNAL OF COMMERCE376 February 21, 1914.
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