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. $15,000,000
lars.

1treal.

Q
Vel. 64. No, 25. /}

New Beries.

Mcintyre Son & Co.

Limited
MONTREAL

Dry Goods

lmporters

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

This Phenomenal Record of

OF

"L2 CANADA

J'v»r 1906 is a guarantee of the worthiness of

his Canadian ¢ ompany. Note it:
\I W INHURANCE..s:.000000n.n. £5,508,547. (KJ
YEAR'S INC OME: .. iosiisnisonge 2,092;
P AID '1(7 POLICY-HOLDERS.. 679.662.
........................... 10, 224.'»6
I }\\ than in 1905—only 16.34 per cent of the
income--the lowest of any Canadian Company.
Write The Head Office, Waterioo,
Ontario, for report 76.

Unioh
Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Sapital and Accumulated Funds Exveed
$23,000 ,000
CANADA BRANCH :

Cor. St. sames and McGill Sts., MONTREAL

llﬂﬂﬂ'f T

v o

i . ]

MONTREAL, FRIDAY. JU NE.21.

1907 .

M. S. FOLEY,
Eaitor and Proprietor,

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED. /

Correspondents in all Financial Centres,

Industrial Financial Go.

CANADA PERMANENT BUILDING,

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels |
and Hatting.

18 Toronto St., Toronto, Can.

* Good Agents Wanted,

\\ ) l

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

Distinetive “21®) (O Qualities
OF.

North Star, Crescent
and Pearl Batting |

Purity
Brightness

Loftiness

No Dead S8tock, oily threads ner
miserable yellow ﬂmnn of short

T.L. MORRISEY . Resident Manager,

uple Noz even in lowest grades.

BLACK ‘DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 189¢,

PR

/
, Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pg.

FOR SHLBE

N Wie Stitching Machine

VERY CHEAP,

esesREEe
Address:

“ JOURNAL OF COMMERCE,”™
132 St. James St.,
MONTREAL.

Three prices and far
tbehutton.hepneo
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THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.

Incorporated by Act of Parliament.
CAPITAL (all paid-up) s14,4oo,ooo.go
BEST ... coue cene 11,000,000.00
UNDIVIDED 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Mt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. S. Clouston, Esq., Vice-President. )
A. T. Patersen, ksq., E. B. Greenshields, l“‘sq..
@ir Wm. C. Macdonald, R. B.‘Angu(sj, k;g.,
James Ross, Esq. R. G. Reid, o5

Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W./and B.C.

i Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Ins. Maritine Prov & Nfld. Br'ches.
BRANCHES IN CANADA:

Alliston, Ont. Toronto, Bn.'iljgewgler, LU
Almonte, Ont. * Queen St, Canso, N.S.
Aurora, Ont. * Ont. Bk. Br. Glace Bay
Belleville, Ont, ‘‘ Richmond St Halifax, }
Bowmanville, O, ‘‘ Ont. Bk. Br.  « North En .
Brantford, Ont. ‘‘° Ont. Bk. Br. punenburg, N.S

Brockville, Ont. “ Carlton St.  Mahone Bay,
Chatham, Ont. Trenton, Ont. Port Hood, N.S.
Collingwood, O. Tweed, Ont. , Sydney, N.S.

“ Ont. Bk. B. Wallaceburg, “ \tville, *
Cornwall, Ont. Warsaw, Ont Yarmouth, *
Deseronto, Ont. Waierford, Ont. yjeon, “yan,
Eglinton ‘ont. Buckingham, Q. Bratdon, Mats
Fenelon Falls, ~Cookshire, Que. " 1 " jpg.
Ft. William, 0. Dam. Edmonton, *
Goderich, Ont.  Fraserville, Q. ravm " sagk
-Guelph, Ont. Grand Mere, Que lethbridge'A].
‘Hamilton, Lake Megantic, (;nkville M’m
% Sherman Av, Levis, Que. l’ortage'l.
King City, Ont, Montreal, Que. Praivie. Man:
Kingston, Ont. ‘“ Hochelaga. Ravmonc{ Alt.

“ Ont. Bk. Br. ont Bk Br R(”giua S'a.lk
Lindsay, Ont. ‘“ Papineau ave Rosenfeld Mn'.n
“ Ont. Bk. Br. “Pt. St. Charles g1 q100n Sagk
London, Ont. ** Seigneurs St. Wi oo ’
Millbrook, Ont. ‘¢ St. Anne de "ml:‘l(igng’o‘:;:.
Mount Forest, O Bellevue, i §oranave,
Newmarket, 0. “St. Henri  , —0BSH BYE. |
ottawa, Ont.** West End. ¢y iy 8 g

¢ Bank St. ‘“ Westmount. Fnderb‘ B.C. e

« Ont. Bk. Br. Quebec, Que. (A'reenw):)'od' 5.0
Paris, Ont. “ UpperT"wn K’elown B c.
#Perth, Ont, St. Roeh's Nel 8]'3 5.
Peterboro, Ont, Sawyerville, Q. \}‘ son, B.C.

<« Ont. Bk. Br. Andover, N.B. &% l‘;gnVEr! B.C
Picton, Ont. Bathurst, N.B. Ne:v E[:“é‘m'
Port Arthur, O. Chatham, N.B. N'g nlr, JCa
g:'"t ““(l)"'vt Ont. gdmunston,N.B, R}»c::lﬁ;ulB.S.(‘

rnia, Ont. redericton.N.B and,

‘Btratford, Ont. f;‘;;,’]‘d“f;j’l& <« Summerland, BC
8t. Mary's, Ont. iartland, N.B. ‘an¢enver. B.C.
Sudbury, 8“{' Moncton, N.B. l‘:\t:'l(lxlnstor
“l:oromo. " Br: Shediac, N.B. Vernon, B.C.

Yonge St. St. Jol N.B e )

« Wellington 8t St- John, N.B. Victoria, B.C.

Woodstock, **
& . 2
Ont. Bk Ambherst, N.S.

IN NEWFOUNDLAND.

st. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

Bank of Montreal, 46, 47, Thread-
ung‘;g&le St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

.w York— R. Y. Helxden, W. A. Bog,J. T.
uoNltil‘:qux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MBEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
,London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
‘Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
Womal ; J. B. Moors and Co. Buffalo—The
‘Marine Natl. Bk. Buffalo. Ran Francisc -The First
Mational Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS,

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capitas Paid-up............ $4,866,666.66
Rest....................... 2,238,666-66

Head Office, 5 Gracechurch St., Lendon, E.C.
A. G. Wallis, Secretary, W. 8. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. S, cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H. J. B. Kendall G. D. Waterman
Head Ottice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches, N
H. B. Mackenzie, supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o. Branch Returns
A. G, Fry, Asst. Insp.  W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Ashcroft, B.C. London, Market Sq.
Battleford, Sask. Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢ St. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbellford, Ont. North Vancouver, B.C,
( um,\\'ll‘l(-A.\qu Branch Oak River, Man.
I);u'._mgtuld., Man, Ottawa, Ont.
Davidson, Sask. Quebec, P.Q.
Dawson, Yukon Dist. Reston, Man,
Duck Lake,Sask. Rossland, B.C.
Duncans, B. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
Fenelon Falls, Ont, St. John—Union St.
Iredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. / Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask.
NEW YURK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Axents.
SAN FRANCISCO (120 Sansome St.)—J. C, Weldh
and A S, lreland, Agents
Chicago—Merchants Loan and Trust Co.
London Bankers—The Bank of England aad
Mesdsrs. Glyn and C».
Issue Circular Notes for Travellers avaiiable
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PATD-UP CAPITAL....... 2,500,000

RESEKVE . 2,500,000
TOTAL ASSE 9,000,000
HEAD OFF AMILTON
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. I'URNBULL.... .. Vice-President and Gen. Mgr

Cyrus A. Birge, John Proctor,, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toront».
H. M.  Watson, Asst.-Gen.-Mgr., and Supt of

o BRANCHES.
f\’ﬁ;‘“‘l\mo‘ Grimsby, Orangeville,
g ' Hagersville, Owen Sound,
Ancaster, : 4
At il ’ Hamilton— Palmerston,
wood, North £nd Br. port Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
Brantford, Jarvis, Simcoe',
Do, East End Listowel, Southampton,
Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc,
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.
MANITOBA. ALBERTA, & SASKAT HEWAN,

Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Indian H'd, Sask. Pilot Mound, Man
Bradwardine, Ma Kenton, Man. Roland, Man.
Brandon, Man, Killarney, Man. Saskatoon, S’k.
Carberzy, Man. La Riviere, Man Snowflake, Man.
Carievale, Sask, Vanitou, Man. Stonewall, Man,
Brandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. Melfort, Sask. Warman, Sask.,
Caron, Sask. Miami, Man, Winkler, Man.
Fdmonton, Alta. Minnedosa, Man, Winnipeg, Man,
%im Creek, Man, Moose Jaw, Sask. Winnipeg—
Francis, Sask.  Morden, Man. Grain Exchange
Tadstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, I.td.
Correspondents in  United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International 'Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Matiemsd
k; First National Bank.—Detreit, Old
National Bank.—Kansas City, Natiomal Bank of

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1888,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,277,620
Reserve Fund .. .. 3,277,620

/ BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:
UN 'ARIO—Continued.

ALBERTA.
Calgary. Simcoe
Edmonton. Smith's Falls.

BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.

Vancouver, / ¢ East End Braneh.
MANITOBA. Toronto.

Winnipeg. ‘“ Queen St, West Br.
ONTARIO, Toronte Junction:

Alvinston. Trenton.

Amherstburg. Wales.

Aylmer. Waterloo.

Brockville. Woodstock.

Chesterville, QUEBEC.

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.

Exeter. Fraserville & Riv. duw

Frankford. Loup Station.

Knowlton.
Lachine Locks.

Hamilton.
‘‘ Market Br.

Hensall. Montreal.

Highgate. *‘ St. James Street,
Iroquois. ‘‘ Market and
Kingsville, Harbor Branch.
London. ‘“ St. Henri Branch.
Lucknow. ‘¢ 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin. Quebec,

Morrisburg, Richmond

North Williamsburg. Sorel.

Norwich. Ste. Flavie Statiom.
Ottawa. Ste. Therese de
Owen Scund. Bainville, Que.
Port Arthur. Victoriavi.le,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES

Londoa, Liverpool—Parr’s Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PAID-UP CAPITAL. .. $4,000,000
RESERVE FUND 4,500,000

DIREGTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-Presideat,
Robert Reford William Stone.

John Waldie, John Macdonald.
Hon. C. 8. Hyman, M.P Albert E. Gooderham.,
Robert Meighen. Nicholas Bawlf.

DUNCAN COULSON .. General Ma .

Joseph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC
Allandale, Lynden, ontreal.
Aurora, Merritton, 5 Offices.
Barrie, Millbrock Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, 0Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Pertage la
Colborne, Petrolia, Prairle,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg.
Creemore, Sarnia, SARKATC’'WAN
Dorchester, Shelburne, burg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commerce.

Chicago—First National Bank.

Automatic Elevator
Wanted.

At Lowest 'Up-to-Date Figure.

Commerce.—Philadelphia, Merchants National
Rank.—s8t. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank,—
®ittsburg, Mellon National Bark.

3haft already prepared.
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182 8¢. James Street.

nmc;
THE C:
OF |

Paid-up Ca,
Rest, - -

HEAD ¢

BOAF
B. E. Walker, Es

Hon. Geo. A, Co:
Matthew Leggat,
James Crathern, .
John Hoskin, K.C
J. W. Flavelle, E
A. Kingman, Esq

ALEX, L/
FA. H. IRELAN]
1 7 4 Branche:

MONTREAL OFFI
LONDON, ENG., ¢
8. Came

NEW YORK  A(
Wm. Gray

This Bank transs
ing Business, incl
Credit and Drafts
will negotiate or
any place where tb

The Sove

OF
Incorporated
79 BRAN(

Paid-up Ca}

Reserve Fi

Undividec

Total Asset:
NEW YORK Al

Exporters
tle, Butter, C
ducts will fin
to facilitate t

Exchange or
Great Britai
other points |

Special Fac
American Bt

Prompt .
terms guaran

Deposits of .
[nterest from date o
NO TROUBLE *“‘K
F. G. JEMMI

R
The Dominion

&
MASONIC TE

Capital Subseribed
Total Assets, 81st
T. H. PURDON, K.C., |




BANKS.

- BRANK

ament, 1888,
'REAL.

$3,277,620
38,277,620

CTORS.

. President.
ice-President.
. P. Cleghorn,
F. C. Henshaw.
re.

1 Manager.
or and Supt. of
- Inspector.

ampbell, Assist,

HES:
O—Continued.

]
s Falls,
rys.

omas.
st End Branch.

0.

sen St, West Br.
¢ Junction:

n.

00.
tock.

.C.

aska,

timi.

1ondville.

ville & Riv. duw
up Station.

ton.

e Locks.

al.

James Street,
rket and

arbor Branch.
Henri Branch.
Catherine St. Be
isonneuve Branch.

ond

avie Statiom.
herese de
ainville, Que.
lavi.le,

and COLONIES,
1k, Ltd., Ireland—
d. Australia_and
of Australia, Ltd.,
Bank of South

. of the Dominion
at lowest rates of
s of Credit and
ied, available in

ORONTO
866.

), CANADA,
.. $4,000,000
4,500,000

.. President.
Vice-Presideat,
m Stone.
Macdonald.

. E. Gooderham.
as Bawlf.

ieral Manager,
General Manager.

Waterloo,
Welland.

QUEBEC.
Montreal.

5 Offices.
Maisonneuve,
Pt. St. Charles,
Gaspe,

St. Lambert

MANITOBA,

, Cartwright,
Pilot Mound,
Pertage la

Prairle,
Rossburn,
Swan River,

innipeg.
SAR Kﬁ%' WAN
burg,
Quill Lake,
Wolseley,

Yorkton,
r,

City and Midland
' Commerce.

9

e

levator

ate Figure.

ommerce,
3¢. James Street,

THE CANADIAN JOURNAL OF COMMERCE.

1155

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK

OF COMMERCE.

Paid-up Capital,
Rest, - - - - - -

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyman M. Joqes,
Matthew Leggat, Esq. .nm-nc_)ucholls‘, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D tion. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Iis‘q., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

/

ALEX, LAIRD, General Manager.

FA. H. IRELAND, Superintendent of Branches
1 7 4 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lembard St., E.C..

8. Cameron Alexander, Manager.
YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents,

NEW

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital. .. .$3.860,000

Reserve Fund and
Undivided Profits

Total Assets ......21,000,000
NEW YORK AGENCY:—25 PINE ST.

1,253,000

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED,

[nterest from date of deposit paid 4 times a year.

- $10,000,000
5,000,000

Uaion Bank ot Canada

1865,
..QUEBEC.
3.000.009)
1,500,000

Established,

HEAD OFFICE .. ..
Capital Pail-up..

Rest
BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E, L. Drewry, Esq.,

John Galt, Esq.. F. E. Kenaston, Esq.,

lf. T. Riley, ‘Esqﬂ M. B. Davis, Esq,,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .+ General Manager.
J. G. Billett .. .. Inspector.

E. E. Code .. .. .. .. ‘..”..A'ssi.s.tant Inspector,
l‘L B: shuw,‘supt, West. Branches .. Winnipeg.
F. W. S. Crispo .. .. .. .. Western Inspector.

_H."Veasey e . Assistant Inspector.
B )1ber1.. . Assistant Inspector.
J. 8. Hiam. .. Assistant  Inspector

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,
BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal. Quebec,

Quebec Br,, St. Louis Street; St. Polycar
()N'l‘ARlO,—A]exandria, Barrie, CarletonyPlng::

Cookstown, Crysler Englehart, Erin, F

0 wn, Crysler, E > Erin, Fen-
\vxlck, Fort William, Haileybury, Hastings,
Ij}llsburg, Jasprr, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,

Merrickvville. Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,

Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
bprne, Smith’s  Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal  City,

Cypress River, Dauphin, Deloraine, Glenboro,

Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-

lin - Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.: Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,
SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, In-
dian Head, Lemberg, Lumsden, Maple Creek,
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,

Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Med}'cine Hat, Okotoks,

Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United States.

The Standard Bank of Canada.

ESTABLISHED 1878.
Capital Authorized by Act of

Parliamen .. $2.000,000
Capital Paid-up .. 1,514,000
Reserve Fund. . 1.614,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President.
FRED. WYLD, Vice-President,

NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. .. ..$1,000,000.00
Total Assets, 31st Dee., 1900 2,272,000.83

W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.
BRANCHES:

Ailsa Craig, Castleton, Lucan,
Beaverton, Chatham, Markham,
Belleville, Cobalt, Maple, p
Blenheim, Cohourg Orono
Bloomfield, Colborne, Ottawa,
Bond Head, Consecon, Parkdale,
Bowmanville, Deseronto, Parkhill,
Bradford, Durbham, Picton,
Brantford, Flesherton, Priceville,
Brighton, Forest, Richmond Hill,
Brussels, Grafton Qanffville,
Cambray, Harrison, Stra n)mv
("ampbe.llfnrd, Kingston, Wplhngtnn,
Cannington, Lindsay, Woodville,

NTO: Head Office. Wellington & Jordan
St:t?gl?lv St.. Temple Building: Yonge St, (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.
BANKERS:

New York — Importers and Traders National

treal—Molsons Rank. and Imperial Bank.
&Dn':!o;. England—National Bank of Scotiand.

Tue BANK OF OTTAWA

Capital Authorized .. .+ .. $3,000,000
Capital Paid-up.. : .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
I1. N. Bate, Hon. George Brysoa,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burp, General Manager.

D. M. Finnie, Asst. Gen. Manages.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town im
Canada, and throughout the world.
This Bank gives prompt attention to aB
banking l»usine§s entrusted to it.
CORRESPONDENCE INVITED.

CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL PAID-UP. .. $4,322,000
RIST. SRS ..$1,900,000
/ BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon: J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene,

HEAD OFFICE, TORONTO.

H. 8. STRATHY, ........... General Manager.
STUART STRATHY.. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,

P. Sherris. Iuspector J. L Willis. Iuspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton, Rodney, ’
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, SBault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg,
Bridgeburg, Kenora, Springfiel
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefleld, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov.
Clifford, Newcastle, Sturgeon Falls,
Drayton, North/ Bay, Sudhurv
Natton. Norwich, Tavistock,
East Toronto,  Orillia, Thamesford,
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound, Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor
Glencoe, Ridgetown, Winnipeg,
Grand Vallev, Ripley, Winona,
Guelph, Rockwood Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,

New York—The American Exchange Nat. Bank.
Montreal—1The Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA .

Capital Paid-up, - - , $3,600,000
Reserve Fund and Undivided

Profits, - - - - 4,600,000
Deposits by the Public, - - 35,000,000
Total Assets, - - - 52,000,000

DIRECTORS:
E. B. OSLER, M.P. .. President
WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. KC, M.L.A.

A. M. NANTON,
C. A. BOGERT .. General Manager

Branches and Agencies throughout Canads and
the United States.

Collections made and Remitted fer promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.

All banking business promptly attended to,
- Ogmdhdenee solicitied.

T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

" Q. P. SCHOLFIELD. General Manager,
J. S. LOUDON, Assistant General Manager.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPOBATED 1869,
CAPITAL PAID-UP.
RESERVE,

Board of Directors:

T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres

T. Ritchie, Esq, F. W. Thompson, Esq,

Wiley Smith, Esq,, E, L. Pease, Esq.,

Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,

H. G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esg., W. H. Thorne, Esq.,
E. L. PBEASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.

C. E.Ncill & F. J. Sherman, Asst. Gen, Managers
BRANCHES:

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br,
Pembroke, Omt.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkeshurv, n ¥,
Port Moody. B.C.

Ambherst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont,
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N B.

Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.O.
Edmundston, N.B. / St_ Jehn, N.B.
Elmwooa, Ont., (Sub) Do. North End,
Fredericton, N.B. St. John’s, Nfia.

Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.

Guysboro, N.S.
Halbrite, Sask.

Halifax, N S.

Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont,, (Sub)

Shubenacadie, N.S.
Summerside, P.E.I.,
Sydney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

Ladner, B.C. ‘ Cordovg St.
Lauder, Man, ‘“ East End.
Lipton, sask. ‘“ Granville St.

Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
=onctonl, 25.8.,

ontreal, Que.,
Montreal, St Cath, St, W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Manzamllo,
Matanzas, Santiago de Cuba .

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.
Weymouth, N.8.
Winnipeg, Man,
Woodstock, N.B.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 98.

NOTICE is hereby given that a Divi-
dend at the rate of Kight per cent. per
annum upon the Paid-up Capital Stock
of this Bank has been declared for the
quarter ending 30th Jume 1907, and that
the same will he payable at the Head
Ottice and Branches on and after Tuesday
2nd day of July next.

The ‘T'ransfer Books will be closed from
the 15th to the 29th June, both days in-
clusive.

By order of the Board,

J. MACKINNON,
General Manager.
Sherbrooke, lst .111110,’]907.

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
©upital Authorized.. .. .. .. .. .. $1,000,u00
Oapital Subscribed.. .. .. .. .. ..

550,000
Oapital Paid-up.... .. oo o0 00 oo .. 550,000
Account.. .. .. .. .0 . 4. .. 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - . President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Bsq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
Mn, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsviile, Port Perry, Shak re, St,
Clements, Sunderland, Tavistock, Isonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange

Deposits received and interest
allowed.  Collections wlicited and promptly

Oorrespondents at New York and in Canada—
@erchants Bank of Cane-e.

Bank of Scotland.

$3,900,000
.. $4,390,000
Heada Office, - - Montreal.

THE CHARTERED BANKS.

BANQUE d’HOGHELAGA
o 1874-1906.

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP . $2.000.000

RESERVE FUND .. .. $1,600,000

DIRECTORS:

F. X. St. Charles, Esq. .President

Robt. Bickerlike, Esq., M.P., Vice-Pres.

Hon. J. D. Rolland, J. A. Vaillancourt,

Iisq.; A. Lurcotte, Esy.; E. H.
Lemay. Esq.; J. M. Wilson, Esq.
M. J. A, Prendergast, General Manager.
C. AL Giroux, Manager.
O. E. Dorais, Inspector.

F/ G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ;
St. Catherine Street, East; St. Cather-
Ine Street, Centre; Notre Dame Stree:,
West: Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town/ of St.

/ Louis,

BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1'Achigan, Q,
St. Jerome, P. Q.

St. Pierre, Man,

Three Rivers, P.Q.,
Valleyfield, P.Q.

/
Berthierville. P'.Q
Edmonton, Alta.
Joliette, P.Q,,
Laprairie, P.Q.
Louiseville, P.qQ.,
Quebec,

Quebee, St. Roch

Sorel, P Q, Vankleek Hill, Ont.,
Sherbrooke, P:Q.; Winnipeg, Man.

We issue Circular Letters of Credit for

World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns

promptly remitted at the lowest rate of
exchange,

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Authorized...$2,000 000

Capital Subseribed.. .. 1,787,124

Reserve Fund . ........... 750,000

Profit & Loss Account. 64,060
DIRECTORS:

R. Audette, Pre. Hon. Judge A. ( hauveau, V.-Pre,

Victor Chateauvert, Naz. Fortier J B. Laliberte.

Victor L emieux,

Charles Pettigrew.,
P. LAFRANCE, Manager.

N. LAVOIE, [nspector.

BRANCHES;

Amqui Plessisville St-Casimir
Bafe St-Paul Quebec: St-Charles, Belle
Beauceville (Lower Town) St. Evariste stn.
Coaticook (8t. Roch’s) St-Francois du
Deschaillons (St-John St.) Lac
Fraserville Rimouski St-Hyacinthe
Joliette Riviere-du- St. John, P.Q.

evis Loup Stn. St-Pascal, Kam-
L’Islet. Roberval ouraska
Matane Shawinigan Falls St Raymond
Montmagny Sherbrooke St Tite
Montreal: Ste-Anne de la Trois Pistoles
(St-James St.) Pocatiere Three Rivers
Murray Bay Ste-Marie, ONT.—Ottawa
New Carlisle Beauce Paris, 7¢q. de 1'0-
Nicolet, Q. St Aime. Rie'lien  pera, France

CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; ‘I'he
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-
ton.

Europe:—London, Eng., The National Bank ef
Scotland, Ltd,—Paris, France, Credit Lyonnais
and Branches & Comptoir National d’Escompte.

ST. STEPHEN’'S BANK.

Incorporated, 1836,
St. Stephen, N.B.

CAPITAL .. .. .. .. $200,000
RESERVE .. .. .. .. .. .. .. 50,000
FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of

travellers, available in all parts of thel

Montreal.  St. John, N.B.—Bank of Montreal.

don, England— J

Drafts iesued on any branch of the Bank of
Montreal,

THE QUEBEC BANK

HEAD OFFICE ..... sseievie seseescc. QUEBRBC

. Founded 1818. Incorporated 1822.
Capital Authorized. ........ . .$3,000,008
Capital Paid Up ....
Rest .............

RIS RRTRNus | K
DIRECTORS:
JOHBN BREAKEY ................... President
JOHN T. ROSS ... Vice-President

Gaspard Lemoilxié. . _A. Marsh,
Vesey Boswell. Thee. McDougall,
W. S. Paterson,

THOMAS McDOUGALL ... ....Gen. Manager

BRANCHES
Quebec, St. Peter St.

Cnehe/Bay, Ont., sub ag.
Do. Upper Town, Pembroke, Ont.

Do. St. Ro,ch_ Thorold, Ont.
Inverness, Que’ Three Rivers, Que.
Mentreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L'Epiphanie, Que.
Bluck Lake, sub agency

AGENTS:

London, England—Bank of Scotland.
BAlbu.ny, U.S.A.—New York State Natienal

ank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America;/Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Paid-up..$4,700.000
Rest.............. 4,700,000

VIRECTORS ;
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
' Wm. Ramsay Elias Rogers

James Kerr Osborne 2
Peleg Howland William Whyte
Cawthra Mulock Hon. Richard Turner

Head Office, Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man
W. Moffat, Chief Inspector
BRANCHES IN PROVINCE OF ONTARIO,.—

Belwood, Bolton, Brantford, Caledon East, Ce-
balt, Essex, Fergus, Fonthill, Galt, Hamilten,
Humberstone, Ingersoll, Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronto,
Welland, Woodstock.
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North Battleford,
-~ Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmenton,
Red Deer, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCE UK BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
New York. Bank of the Manhattan Co.
SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening account
and compounded quarterly.

Charles Cockshutt

Provincial Bank of Canada,

Head Office—Montreal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:
M. H. Laporte, of Laporte, Mariin and Ce., of
Montreal, President.
Hon, Louis Beaubien,, Ex-Minister of Agriculture,
Director.
M. 8. Carsley, proprietor of the firm *Carsley,”
Montreal, Director.
M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.
M. G. M. Ducharme, capitalist, of Momtreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
M. Tancrede Bienvenu,
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel 8t., corner St. Hubert;
Carsley Store; 271 Roy St., St
Louis ~ de nce; Easterm Abat.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P.Q.; Pierrevile,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice.President.
Hon. Alf. A. Thibaudeau, of the firm Thibsudesu
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Déctor A. A, Bermard and Hom. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Issue “‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. pef
annum, according to terms.

Director and General
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THE CHARTERED BANKS. THE CHARTERED BANKS. f
. -_ :
1=e 1959 THE STERLING BANK OF CANAD
T H E H O M E BA N/K Oﬁt;!‘; to the IP!IlMi(*\ every Facility which their Business
and Responsibility Warrant.,
Hemd OF CANADA T & Board of Directors:
ea . oronto President, G. T Somers, Pres. Cauada Grain Co. Vice-President, W
Office, 8 ng St‘ W(’,St. Branch, {. George, Pres. Standard Silver Co. . W. Aikins, M,z),f Fj{{(; 8.
~ ) . . Trea. Medical Con. ont. W, D. Dincen, Pres, W & D. Dineen Co., Ltd.
City Branches open 7 to Y o' clock every Sat. night, Jno. C Eaton, Pres T, Eaton Co s Ltd. Sidney Jones, Pres. Jones Bros.
Mig. Co., Ltd. Noel Marshall, Pres. Standard Fuel o |, Ltd C. W,
78 Church St. Spencer, Gen Man. Mackenzie, .\luun.R)'. Systems.  J, H. Tilden,
Queen St. W. cor. Bathurst. Pres, The (’“”w.\i‘T”(i:?‘(()”I;i;(i)”l}{él;}“;[ﬁ!; & I
s . J £ 4y g
Bloor St. West cor. Bathurst. reneral - Manager.
A Savings Bank Department in connection with each Oftice of the Bank.
Alliston, Belle River, Cannington, Lawrence Stn.,
Melhourne, St. Thomas, W alkerville, Feruie, B.c.,
Winnipeg, Man. -
JAMES MASON, General Manzlger.
—THE—
Standard Loan Co. || Advertise
s |
The MetrOpOhtan Bank. [CAPITAL. .....couv.. 8 900,000.00 id the . . :
CAPITAL PAID-UP....$1,000,000 RESERVE................. 50,000.00
RESERVE FUND,,..... 1,000,000 ASSETS.......... ... . 1,500,000..00
5.J. MOORE, President. i W. D. RO3S, Gen.-Man. - =
HEAD OFFICE, TORONTO. ’ b ) o S . "]
BRANGHES, President: ALEXANDER SUTHERLAND, J 0urna| Of
In Torouto : Vice-Pres. & Man. Dircctor : W, s, DiNNICK.
Cor. Uullle)ue :;ufl “‘1”‘\*”3[ Sireets. Direcior: Right Hon. LORD SIRATHCONA "
Cor. undas and Archur ~treets ‘T RO . "
Queen st. W. and Dhoneei, and MOUNT ROYAL, K.C.M.G. Com merce
Queen St E. and 1LL'e Ave, b
Cor. Queen and Medcuul Sts, .
40-46 King Bt. W, HEAD OFFICES : /
Agincourt Cobourg North Augusta :
Ameliagburg East Toronto Petrolia 24 Adelaide St. Ea't' TORONTO‘
Bancroft Klmira Picton s e
Brigden Guelph Port Elgin Debentures for one, two, three, four and five It reaches every
Brighton Harrowsmith Streetsville years issued, bearing interest at five per cent.
Brockville Maynooth Sutton West per annum, payable half yearly, l
Brussels Milton Wellington Write for booklet entitled  SOME ¢ARp]. Class of the Trade
ooler ¥ o
/ X

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company,
CANADA.—Canadian Bank of Commerce.
Mercharts Bank of Cauada

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE ‘BANK

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President : Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng. ;
George A, Clare, M. P., Preston ; E.E. A. DuVernet,
Loronto; Lt.-Col. F. T. C. buVernet, London, kng.;
Rev. T. C. Strest Macklem, Toronto : Stanley Mar-

R, J.P., Stroud, kEng. : M. McLaughun, Loronto ;

Bennett Rosamond, Almonte ; William J. Smith
Loronto.

NAL POINTS

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

. The Farmers Bank of Canad/a.
Incorporated by Special Act of Parliament.
\{wmherlof The Canadian Bankers’ Association
a'1i The Toronto Clearing House.

Locks & Builders’ Hardware

g
!

¥ "8  We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to

trim churches, office buildings, or
private houses.

o0t , Write us for Catalogue,
£ ‘ prices ‘and terms.

/

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............ $1,000,000
‘rinsacts a general banking business, Interest

&.iowed on deposits of 51,00 and upwards, compoun-
L1 fonur times a year.

wW. R TRAVERS, General Manager,

SHOULD BE IN Every Financial Institution

Shows interest on all sums from &1 to 610,000’,
or1day to 368 days at i per cent. rates,

MURRAY'S

INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario.

Advertise in

THE JOURNAL . OF
COMMERCE.

The Gurney, Tilden

Go. Ltd.

Hamilton, Canada

No. 7 HaND DR

Cut ge

L.

aring. change of speed for light or heavy work. Ball
bearings, raek and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also g
first-class wood-boring machine., Fitted for power if desired
without extra charge. Weight 375 1bs. Send for circular,

It pays to use the best tools.
co.,,

R. B. JARDINE &

HESPELER, ONT.
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Large Stocks are carried by

T STANDARD” TWIST DRILLS

Are Standard in all machine shops. /

Cav/erhill, L.earmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor ard Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE ../.. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell

R. Russell Loscombe
W.lkes & Henderson
.. H. A. Stewart

BOWMANVILLE. .
BRANTFORD .. ..
BROCKVILLE.. .. ..

CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON /PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Illobson & Stephens
HAMILTON. . Staunton & O'Heir

HAMILTON, !
Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. Thos. Wells

KEMPTVILLE <. w95 ss «s LTw K. Allan

LEAMINGTON .. .. .. W. T. Easton
LINDSAY MeLaughlin & Peel

ONTARIO—Continued. /

ORANGEVILLE .. ..
OSHAWA..

OWEN SOUND ..
PETERBOROUGH .. ..
PORT ARTHUR .. ..
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H.

W. J. L. McKay
.. J. F. Grierson
..A. D. Creasor
Roger & Bennet

. David MiHs

A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. Sy A. Weir
SHELBURNE .. .. John W. Douglas

SMITH'S FALLS,

Lavell, Farred & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER .. . John J. Stephens

VANKLEEK HILL, F. W,
WATFORD ..
WELLAND ..

Thistlethwaite
. Fitzgerald & Fitzgerald
.. L. Clarke Raymond

WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. . .. Otto F. Klein

LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON W. H. Bartram
L'ORIGINALL . : . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS . Fred W. Hill

! RED DEER, Alberta ..

THORNBURY.. .. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair |
TORONTO .. . Jas. R. Roaf |

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. . S. Macdonnell

SYDNEY .. . Burchell & MecIntyre
YARMOUTH .. E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

W. A. Donald
James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. . Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
Geo. W. Greene

M acECHEN & MacCABE, /

Barristers and Attorneys at Law,

. Notaries Public, eto
MaoDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Rea) fstate and Commereial Low
receive Spenia] A tsention®

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadis:
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4{ acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPHRIETOR
‘' JOURNAL OF COMMERCE,"
MONTREAL

BOILER SHOP.

THE STEVENSON

BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty yvear’s standing), continucs to make Marine,

Stationary and Portable Roilers of all kinds.

The Carnadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stilis,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter; and mee

of long experience, it
shop in ,Canada.

invites

ARTHUR KAVANAGH,

MANAGER.

comparison of the quality of its work, with amy

J. H. FRIRBANK,
PROPRIETOR.

QUALITY

Bitumen
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ORY.
w
F. A. Baudry E MAKE
1. F. Hackett HIGH GRADE FAMILY

X. A. Giroux

Lo

Sewing
.. || Machines

IS 'l » For the Merchant's '[rade.

-« /3
/

end & Rogers
1. D. Rugglei
McLean, K.C.
coe & Dunlop
S. A. Chesley
3. Ma_cdonnell
| & McIntyre
1. Armstrong
rd H. Pelton

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS W'F'6. 0.,

Factory and General Office :
CHICAGO, ILLINOIS.

K.

H. McLatchy
ite & Allison

LAND.

d & Bentley
son & Duffy

7. A. Donald
James Heap

31A.

For Solid System Cable Troughs.

& McQuarrie

on GENUINE TRINIDAD

- /
d & Bennett
B —— ]
[. Robertson R TR S ———
. W. Greene
(i ———)
sce—

AW,

i o o Prepared Refined Bitumen i various crades.

P Insulating Compound for Joint Boxes, in Tins or
— | 5 ' Kegs. =

> Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Gcrvesme. &e,
/

VORKS AT
ke Marine,
ls and Re-
ilers and

i & | QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
s o ——— SAMPLES FREE.

Cuis will be inserted as soon as recelved

' Iron and
NK, | Bitumen Dep't, HaII End Works WEST BROMWIOH Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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BROOCHE:!
PINS

SECUR

British Cc]umpia.
1917, 4% p.c,
1941, 8 p.c...

Canada, 4 per cent
3 per cent. I
Degl., 1209,
23 p.c. loan,

Manitoba, 1910, §

s RAILWAY AND

Quebec Province, 1¢
1

1
i
i
{

100 Atlantic & Nth.
1st M. Bonds
10 Buﬂn]o & Lake
do. 5% p.
Can. Central 6p
var. hy
Canadmn Pacific
Do. 5 p.c. bo
Do. 4 p.c. de
Do. 4 p.c. pr
Algoma 5

Size. ] Appreximate No | Description. g Apprexinuy f | Umndl'l‘ruﬁk, Ge

! Paving .. . iadby Sia by Sin 70 oxL per M, L

th Gl ] Abnd workwag, Vin. Toog:|+ I d 100 Grand Trunk of (
Bult Nove SO T A im 50 vt por M. S ¢ 100 2nd equip.

Ist pref. !

2nd. pref.

£0 ow. per M. k. ; (k) 3rd pref. s
- 4 ; 5 p.c. per]

Bine woekyeay, Vi wide |- 80 eve pur

{7 Saretctier PHah SRS 0 2 Bl T s adin, 30 ewt. por M.
; Stable ik . i {’“':,“‘g‘: S ‘/‘-"-"l
Filille Pox : O A 4 T - i st ki o P.c. Der]
Wail o L e A R ) © 80 ewt - : Chainal Brick 5 o iy, Wk, Bib. wide 1 ewt, par-don. , AL i& Great “eatem 8
Plaidirin RN 08 s i oug | 2 ewt. pordoe oy e in. T R M. of Canada Stg
‘.:au e X ! i SRS ety ¥ 5| Heire e 3 100 Montreal & Cham
Chequered Plationn Coplag . > ia. pe W e & mta. bondg
L Lt Nor. of lnadl,4

Coruioe Brick o] e vid. o 0. pay 3 20 1 Cliniuel Hvick.! #in. Ly 9in, i . x 100 '-!uebec Cent,, 5 p
: / .G & 4 p.c.

100 \\(.11 Grey & Br

l'st mort.

Manufaclumrs of- eve:y description - of - o P 005t Lo 456

\

“ ReD & BLUE STABLEfFLoons 80 e 3

100 City of Montreal,
100 Cltx of Ottawa, re

“TerRA: gﬁtwuc PAVINGS - ¢
NI : ST wras s 3‘?52:”:2
'--f"?"‘?-.»n.mws?"? o opiNGS A ’ ] | -oiini

PWall Copitg y K in, | 7 b Ak Pl g

Deb script,,

Miscellaneous C

100 Canada Compan
100 Canada \onl? \V{at
10 Hudson Bay .. .

Banks.
Bank of British Nos

Bank of Montrea]
(hnldun Bank of (
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C. W. GOUGH & Co.

64 Branston Street,
BIRMINGHAM,- England.

BROOCHES, EARRINGS,

PINS, NECKLETS, ; .
RINGS BANGLES, Manufaetumng

PENDANTS, GUARDS,
And every deecription of Gilt Jewellery. J ewe ll ers,

SECURITIES. London
June 6

British Cclumbia, 1907, 6 p.C..e .. 102 104
Flor7, l,fp.'c.. e 102 104

4 "
1061, 8 PiCoet o oo oo oo an 8 87 MANUFACTURER OF
Canada, 4 per cent. loam, 1910 .. . 0! 103

Dder o, B g | 8 100 Petroleum
234 p.c. loan, 1947 .. .. . % 79 81

Manitoba, 1910, 6 D.c, «o .o oo 102 104 Wall and
®s RAILWAY AND OTHER STOCKS Hang iﬂg
i Lamps,
100 Atlantic & Nth. West. 5 p.c. gua, LanterDS, etC.’

1st M. Bonds .. «c «c oo oo oo
10 Buffalo & Lake Huzon.d £10 <hr..
do. 5% p.c. bonds .. .. .. d l
Can. Central 6 p.c. M. Bds. Int. an Genera
guar. hy Govt, .. .. ..
Canadian Pacific, $100 .. .o o
Do. 5 p.c. bonds .. .. .o o. Tln_Plate

Do. 4 p.c. deb, 8tock .. oo .-

Do. 4 p.c. pref. stock.. .. .. 5
Algoma 5 p.c. bonds .. .. Wor] er
L]

Grand Trunk, Georgian Bay, &e¢
M

8t M. o o s cen we @n s

Grand Trunk of Canada ord, stock | . 274 FISHER STREET WORKS.
2nd equip. m.g. bds. 6 p.c,
Ist pref. sbock, 5 p.c. .. BIRMINGHAM’ ENG

2nd. pref. stock .. ..
3rd prel. 8tock .i «s oe 6o
5 p.c. perp, deb. stock ..
4 p.c. perg.. deb. stock ..
180 Great Western shares, 6 p.c. oo
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 6 p.c, 1st
mtg. bonds! s ye.iee ss ee
Nor. of Canada, 4 p.c. deb. stock
100 Quebec Cent., 5 p.c. 1st ine. bda,
. G. & B., 4 p.c. bonds, 1st mtg.
100 Well,, Grey & Bruce, 7 p.c. bds.
~ I8t mort. oo i ws se we 6o
100 St. Law. & Ott. 4 p.c. bonds ....

Quebec Province, 1906, 5 p.c. ..

1]
£
[
4
o
i

Municipal Loans.

100 City of Lond., Ont, 1st prf. 5 p.e.
100 City of Montreal, stag., 5 p.C. ..
100 City of Ottawa, red. 1913, 4% e,
100 City of Quebec 44 p.c. red. 1914-18. .
redeem. 1908, 6 P.C. .. oo
. redeem 1928, 4 p.c. .
100 City of Toronto, 4 p.c. 192
3% rer cent. 1928 ..
5 p.c. gen. cobn. deb,, 1¢
i 4 pc. stg. bonds .. .. ..
100 City of \\'innipgg deb. 1914, 5 p.c.
Deb. script,, 1107, 6 p.c. oo

Miscellaneous Companies,

100 Canada Company .. oo o
100 Canada North-West Land Co.
190 Hudson Bay .. .. ..

- Banks.

Bank of British North Ameriea ..
Bank of Montreal .. .. .. ., ..
Canadian Bank of Commeree.. ..
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WiLLiam FORD

e QUN MAKER..

pondence invited.

INVESTMENTS.

Opportunities tor safe imvestments in
/ Canada at 4 to 5 per cent.

Address: INTEREST,
P. 0. Box 576,

Leading Manufacturers, Ete.

Something
New '

Pencil for marking on
China, Glass, or any

Corres-

Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford’s celebrated Guus may be obtained
sprough all gun dealers.  Any kind ot gun made to
order.

world over. R.

The famous Calculating Machine. Enthusiastically endorsed_ the
apid, accurate simple, durable. Two models: ox-

St. Mary's Row. BiRMINGHAM, ENe, | ittt orvaat

C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

smooth or glossy sur-
face. /

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and
Printers.

115-117 Notre Dame St., West,
MONTREAL,

CAPACITY 999.999.999

Offer. Agents wanted.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

MWARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 13 per
cent. in favour of England. !

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-
kers.

WORKS :

St. Peter’s Place,

OFFICE :

St Martin's Row

BIRMINGHAM, England,

Svecialltles:

All kinds of Mirvors for Silversmiths,
tpecial Prices to Oanadiuns under the New Taril.

HALL & RICE Ltd.

West Bromwich,
The ¢ Typhoon *’

WELL BOTTOM CISTERN

: WATER WASTE PREVENTER

Special Prices to Cahadians under the New Tariff,

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1RE WEST BROMWICH SPRING C0., LT,

CONTRACTORS TO
THE WAR OFFICE

Wil

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

. PLEASANT STREET,

West Bromwich, 'ENGLAND.

uEx

(

[Iana’da Sug

R SN

Contractors |

ELISI
=

e

Sup
Bridge

Please Address

H. FR¢

NICKEL B

“RRONAND” ]

34,35 and 3

Bpesbal
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FOR QUALITY AND PURITY BUY

"E.XTRA GG RANULATED",

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, - MONTREAL

Contractors to His Majesty’s Government, Established1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.
H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNKITURE
and
GENERAL BuckLes,

Please Address in Full.

HAMES
& Speciality.

Made"in “CrowN-ALL” Bi1,VER, “FROSTINE,”
“KERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.

°® m A A nsorase
DEVOTED TO

Commerce, Fmance, Insurance, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Camadian Subscribers . .. .. $3 a fear
British Subscribers .. .. .. x1 Stg.
American * o ..$3 a year
Single Copies, .. .. .. 2Bc each
Extra (5 to 00) oo 20 “

* * (60 to 100) .. 16c

* (100 and ovear). 10e¢ *

Editorial and Businees  Offices:
/ M. S. FOLEY,
132 ST. JAMES ST., MONTREAL
liditor, Publisher and Proprietor.

EZWe do not undertake to returm
unused manuscripts.

Rﬁ'mu, Merchants who wish te
keep abreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.
Address,
CANADIAN/JOURNAL orF COMMERCH,
Montreal.

COMMERCIAL SUMMARY.

—London clearing house total for week
ending June 13, 1907, $1,236, 424.

—The Nova Scotia Steel and Coal Co.

will start developing a new collie Ty at
Point Aconi.

—The town of Saskatoon, Sasl\ is con-
sidering/ a proposition for the establish-
ment of a paper mill.

—(dmpbd)fmd is to have a Bridge
Works. The ratepayers have voted to
loan James Dickson and Geo. T. Dickson
'$15,000 to aid them in the erection of
suitable buildings, etec.

—Extensions to the car shops of the
Grand Trunk Railway at London will be
made during the coming summer. They
will involve an outlay of $75,000, and an
increase in the working force of 200,

—The police have received reports ot
the slaughter of Canadian cattle near
Wild Horse Lake by American sheep
ranchers, and a rigid investigation is be-
ing inaugurated. The report says 150

Upeoial Prices to Camadians wader the New Tari®.

cattle were killed in one band.
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struction ; Water and Gas Works ;

ENGINEERS AND

¢ Steam and Electric Railroads ;s Electric Light and Power Plants ; Building Con-

/ SOVEREIGN BANK BUILDING, MONTREAL, CANADA

CONTRACTORS

Docks, Harbor Works, etc., ete.

CORRESPONDENTS

V. G. WHITE & COMPANY, INC.,
New York City.

o L O O O O 0 0 O O ©

v. G. WMITE & COMPANY, LIMITED,
London, England.

WARING-WHITE BUILDING CO.,
London, England.

OO0 O 10 0 dQ 0l C 10100 000000 oo on

—Grand Trunk Ry. traffic v;n‘]‘&ings from June 8 to 14, 1907
$H07.376; 1906 $808,783 mcrease $98,593.

—Canadian Pacific Ry. return of traffic earnings from June
7 to 14, 1907 $1,542,000; 1906 $1.199.000 increase $343.000.

—Ottawa clearing house total for week ending June 13, 1907,
$2,965,375; corresponding week last year $2,104,303.

—The capital stock of the Montreal Rolling Mills Company
has been increased from $816,000 to -‘Sl.‘l()(),l)l)(}. The proceeds
from the sale of their new stock will go for general extensions
and improvements,

—The Lautz Marble Company, of Buffalo, are locating a plant
at Toronto. Negotiations are practically completed for a
large property in the East End, near the railway tracks. A
building, over 200 feet, long, and to cost $40,000, will be built.

—-A report from Liverpool says: A provisional agreement
has been concluded, w hereby the London and Lancashire Fire
Insurance Co. absorbs the Standard

Both of these concerns have considerabe interests in America.

Marine Insurance Co.

—At a recent meeting of the City Council of Halifax, it was
decided to grant a free site of ten acres to W. P. McNeill and
Co., on condition that they establish their structural steel and
bridge building works in that city. The company is at present

located in New Glasgow. ,

—By-laws granting sites, ete., were passed at Kingston, Ont.
in favour of lead works by the Stanley Smelting Works, and
zine smelting works by Grey and Hedley, of Guelph. The site
is on Cataraqui Bay, dnd alongside the railway tracks. The

/ concerns will put up buildings of $50,000 value.

—AMr. B. Austin, manager of the Montreal branch of the
Eastern Townships Bank, has gone for a well-earned holiday
trip to Kurope, intending to be absent two or three months.
Mr. A. G. Campbell, who has been in at the start of several
branches of the Bank, fills the position of acting-manager in
his absence. )

—The Natural Fuel and Power Company, which was recently
incorporated in New York with a capital of $250,000, will eper-
ate in the peat districts at Black Lake, near Brockville. Ex-
periments have been in progress for some months and the spe-
cial machinery installed has proved satisfactory. A plant will
be established at an early date.

—The London Board of Trade tables for 1906 show that Lon-
don’s over-sea imports last Year reached the enormous sum of
$9097,036,5655, whieh was $159,195,285, above the figures for 1902.
In respect to imports, Londen is about $25,000,000 ahead of
Liverpool, but the north-western port far surpasses London as
an outlet for British exporte.

/

— —The Transvaal Government has decided to ‘send home
all the Chinese mine workers as soon as their terms of engage-
ment are up. The mine owners protest that without Chinese
labour they cannot operate at a profit. They were operating
and increasing their output, however, before the Chinamen
were brought in. They may be able to do the same after they
go out.

—The Brockville Malleable Tron Company is being organized
in Brockyille with local capital. The preliminary work has
been done, and stock lists are now open. The directors purpose
to establish a plant capable of producing either five tons or
ten tons of castings daily. The five ton plant complete, in-
cluding $14,000 for working capital, is estimated to require
$35,000, while a ten ton plant is estimated at $50,000.

—The old flour and rice mills on Store Street, Victoria, B.C.,
which have been out ef operation for a number of years, are
to be re-opened in the near future. In connection with the
flour mill it is expected that a large elevator will be erected to
handle the grain. New machinery will be installed in the rice
mill.  The Mount Royal Milling and Manufacturing Company,
of Montreal, are taking over the enterprise.

—The trade and commerce department has received word
from its Melbourne agent that the first iron smelted on a com-
mercial basis has just been turned out in Austrlia, and there
are indications that the industry will be developed to a con-
siderable scale in that colony. It is proposed to shortly make
steel by the open hearth process. He says that the Germans
have entered into competition for the carrying trade between
Australia and New York, and have put on a steamship service.
This is resented by the established lines and a rate war is like,
ly to follow, which Canadian shippers te Australia will do well
to take advantage of. /

—Dr. A. N. Hall of Quebec, Chairman of the Health Committee
of that city, made an important statement in the course of an
interview regarding tuberculosis in relation to the milk supply,
a subject which has been frequently discussed in Montreal of
late. He said:—“To my personal knowledge 163 tuberculosis
cows have heen shipped from the city of Quebec to Montreal, o
be sold for milk purposes. They were cows giving a large flow
of milk, and not fit for slaughter. In other words, Quebec has
taken advantage of the fact that no legislation exists in Mort-
real against tuberculosis to make Montreal a dumping-ground
for her tuberculosis cows.”

—One of the biggest legal fights which has been started in the
Essex County Court for years was opened June 13. The action
is taken by the'Traders’ Bank to collect the value of certain
notes that were given to the Consumers’ Tobacco Company of
Leamington by 150 farmers of Essex county, aggregating about
$20,000, as payment for stock in the Consumers’ Tobaceo Com-
pany, which was organized in 1902. The defendants objected
to paying the notes, the Consumers’ Co. having failed to pur-
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/ Special Prices to Canadians under the New Tariff.

chase the tobacco, as it had agreed to when the defendants gave
their notes to become stockholders in the company. The case
will be tried without a jury.

—The British Columbia Telephone Company, through their
office at Nelson, B.C., have made an offer to the ranchers on
the north side of the west arm of Kootenay Lake, to supply
telephone service at the rate of 50 cents per month to dach
subscriber, on condition that the subseribers erect and main-
tain their own pole line. The company’s exchange at Green-
wood, B.C., has been entirely rebuilt, new apparatus being in-
stalled, which includes a new switchboard, new poles, wires and

, cables. Tt is probable that a mew switch board will soon be
installed at Nelson, B.C., as the capacity of the present board
in the exchange there has been reached.

—The City Attorneys have decided that no action can be
taken against the parties who shipped the thousands of tins of

bad salmon to Montreal. A report is to be made to the City
Council to that effect. From information given out at the
City Hall it appears that one of the attorneys has just re-
turned from Toronto, where he went to see if sufficient facts
could be got upon which warrant could be issued to apprehend
those who had shipped the salmon. This official reported that
there was no evidence whatever that the fish had been shipped
to Montreal in bad faith, that a certain amount of the fish had
been good and 4hat bad faith could not be proven.

Delegated by the Government of the Province of Quebee,
i« party of five gentlemen are engaged in examining the roads
of the province. Twenty counties in Quebec have expressed
v desire to adopt a scheme to improve their highways and the
Covernment there has sent representatives to observe the 8ys-
tem in use in Ontario and its results. The deputation, which
includes J. Henry, engineer of the Deparpment of Agriculture;
I Plant, Robert Watdon, St. Andrew’s; T. Plant, Ste. Hya-
¢inthe, and Wm. Alie, has already inspected the county system
o roads in the County of Simcoe. They were accompanied by
Mr. H. Maisonville, sec. to the Minister of Public Works, on
l'ehalf of the department, and ex-Warden R. H. Jupp, of Simcoe
County., !

—New Inventions.—Below will be found a list of Canadian
and American patents recently granted through the agency of
Messrs. Marion and Marion, Patent Attorneys, Montreal, Can-
ada, and Washington, D.C.:—Canada—Desiré Pepin, Sen., Mont-
real, Que., apparatus for examining submerged bodies; William
J. Hands, Toronto, Ont., clutehes; Charles A. R. Desjardins, St.
Andre (Kamouraska), Que., vehicle skates; Joseph Moreau, St.
Germain de Grantham, Que., potatoe digger. United States—
Samuel and Rose Basch, London, Eng., elastic tyres; Charles C.
Brown, Revelstoke, B.C., window shade supports; William Ma-
loney, Sherbrooke East, Que., combined cutting knife and dis-
tributor for harvesting threshers; John Alex. Grant, Chicago,
IIL, screens.

—_——

—There was received at the City Hall last week a striking
document from the Fire Underwriters’ Association saying that
on account of the great fire losses by the insurance companies
these companies had decided to curtail the amount of insurance
that would be given to the public. This step was necessary in
order to giyve a better safeguard to companies. The document
also calls upon the city to take steps so that all wires in the
city can be placed in underground conduits, as a report of spe-
cial experts has proven to the underwirters that many fires
are due to the danger of overhead wires, ete. The report says
that the association, after much research, have reasons to be-
lieve that some of the recent disastrous fires in the city are due
to defective wiring, and have chiefly been caused by the great
danger of overhead wires. The report says that during the
past six months the fire insurance losses in the city have been
close upon three million dollars. This means seven dollars per

capita of the p()pl{lati()ll. Such losses, besides being enormous
in the extreme, are unnecessary.,

—A deputation representing the Co-operative Fruit Growers’
Association of Ontario waited on Hon. Mr. Monteith last week,
asking the assistance of the Department of

Agriculture in sev-
eral matters.

The organization of loca} co-operative associa-
tions has proved so successful that a provincial body has been
formed with a view to incorporation. The Minister of Agricul-
ture was asked by a committee of this body to assist in secur-
ing the services of someone to give instructions in the art of
packing fruit, so that a uniform method can be adopted by the
subsidiary associations, The deputation also wished th:;.t an
official be provided to proceed with the organization of co-
operative associations. The Minister told his visitors that he
would be glad to assist them along the lines of the Department
of Agriculture. It is understood that the provincial depart-
ment will confer with the department at Ottawa in reference
to the work of the association, in order to prevent overlapping.
The deputation included, Messrs. W. Dempsey, Trenton; D,
Johnston, Forest; Robt. 'l'homp‘son, St. Catharines, and A. E.
Sherrington, Walkerton. )

—Canada’s trade figures for the first two months
sent fiscal year, ending May
less than $11,903,7

of the pre-
30 last, show an increase of no
90, and nearly 25 per cent in #he value of
the imports, as compared with April and May, of 1906.
ports for May alone were $33,

Im-
935,525, an increase of $7,275,564.
This largely increased importation naturally resulted in a cor-
responding increase of revenue from duties.  For the two
months the duties collected totalled $9,588,690, an increase of
$1,533,261 over the corresponding peried of last year. On the
other hand, the exports how a considerable falling off, due
largely to the lateness of the opening of spring navigation and
the longshoremen’s strike at Montreal. Exports for the two
months totalled $30,929,349, a decrease of $5,226,802 from last
year. The decrease for May alone was $1,880,097.

Exports
of products of the forest decreased $717,281;

animals and their
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produce $423,345; agriculture, $928,615. For the two months
the decrease in agricultural products was $2,507,276; the pro-
ducts of the mine increased $634,334. The total trade for the
two months was $92,539,739, an increase of $6,676,898.

—The life insurance organization distributed in the United
States and Canada in 1906 a total of $327,576,199, as compared
with $307,019,972 distributed in 1905. These figures are based
on special reports from standard level premiums life insurance

companies and on reports of fraternal insurance orders and as-
sociations. Included in the figures are the amounts paid Lo
policy holders or their beneficiaries in the form of death claims,
matured endowments or other benefits under the policy of level-
premium companies or the certificates of assessment organiza-
tions, but the amounts paid by the regular companies in divi-
dends to poliecyholders on surrendered policies, on ¢laims in for-
eign countries and to annuities are not included.  Including the
payments to foreign policyholders, annuities for dividends and
for surrender values, placed at $10,000,000, partly estimated, the
total amount of life insurance payments for 1906 would be
$447, 576199, The regular companies were affected in new
business by the agitation for reform in methods of administra-
tion.  The amount of the insurance |)l‘|/;lv(~[im| withdrawn on
account of the agitation will never be known, but there are
indications that policies for hundreds of millions of dollars
were sacrificed. More than 343,000 polices were allowed to
lapse during the year, according to the reports of 31 regular

companies, !

Ambassador James Bryee, delivered the convoeation oration
at the graduation exercises at the University of Chicago on
“What university instruetion may do to provide intellectual
pleasures for later lite.”  Later he received the honorary degree
of doctor of Iu\\\'./ “Sixty years ago.” Mr. Bryce said,

science
was not given a prominent part in the curriculum of schools
and universities, and now it is trying to relegate the study of
language and literature to a secondary place.  All education has
two sides. 1t is meant to impart the knowledge, the skill, the
habits of diligence and conwcentration which are needed to insure
practical success. It also meant to form the character, to im-
plant taste, to cultivate the imagination and the emotions to
prepare a man to enjoy those delights which belong to hours of
leisure, and to the inner life which goes on, or ought to go on,
all the time within his own heart.  Everyone of us ought to
have a second or inner life, over and above that life which he
leads among others for the purpose of his vocation. He ought
to have some pursuit or taste to which he can turn from
the daily roatine. Whatever the taste er pursuit may be, whe-
pher of higher or commener type, it is good for him, but »f
course the niore wholesome and elevating the taste or pursuit
is, so much the better for him.  Nowhere in the world does there
geem to be so large a proportion of the people that receives a

university education as here in America. The effects of this
will doubtless be felt in the next generation. Let us hope that
they will be felt net only in the complete equipment of your

citizens for public life and in their warmer zeal for civie pro-

gress, but also in a true perception of the essential elements of
happiness, a larger capacity for enjoying those simple pleasures
which the cultivation of taste and the imagination opens to us
all.”

—The Canadian Government has adopted stringent regula-
tions to prevent coal lands in the Yukon from being held for
for coal

speculative purposes, says a consul report. Lea
mining rights will be granted for twenty-one years at an an-
No applicant
dhall be allowed to lease more than an area of 2,560 acres. The

nual rental of $1 an acre, payable in advance.

tract must be contiguous, and the area shall not exceed 4 miles
in its greatest dimensions.  Applications are th be made
through the Dominion lands agent or a sub-agent of the district.
In unsurveyed territory the application must be made within
thirty days after its being located. Where, a dispute as to lo-
cation occurs, the right to the lease will be decided by the
Minister of the Interior upon hearing the evidence. The lease
shall include coal mining rights only, but the lessee, upon appli-
cation, may be permitted to purchase at the rate of $10 an acre
whatever area of the available surface rights the Minister may
consider necessary for the efficient and economical working
of the coal mining rights granted in the lease. The lessee must
begin operations in one year from the date of his being
notified to do so, and shall produce the quantity of coal speci-
fied in such order. The order will not be given until the ex-
piration of one year. In no case will the maxjmum quantity
required to be mined during each year be over ten tons an acre
leased. If this order is not complied with then the lease will
be subject to cancellation.  The lessee can not assign his rights
without leave of the Minister. Actual settlers shall be entitled
to buy at the pit’s mouth what coal they may require for their
own use, but not for barter or sale, at a price not to exceed $1.75
aton. A fee of $5 is chargbd for each lease. In addition to the
rent a royalty of 5 cents a ton of 2,000 pounds will be levied on
the output of the mine. A sworn statement of the output must
be given by the person operating the mine. In default of this
the lease may be cancelled. In case of disputes provision is
made for arbitration.

—By an order in council the policy adopted in 1904, with a
view to the eradication of mange from cattle in portions of
the North-west, is declared to be in force, and regulations am-
ended under Act of 1906, to be observed by owners of live stock
therein between June 1 and August 15, are published in t.he
Canada Gazette. Shipments of cattle from the infected llihtr.lCt
are prohibited. unless accompanied by a certificate from an in-
spector of the department of agriculture stating that he had
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examined the stock and found the animals free from con-
tagion of mange. Cars and other vehicles used in transport-
ing stock from the infected district shall be cleaned and dis-
infected to the satisfaction of an inspector as soon as possible
after being unloaded and before being used for any other ship-
ment. Other restrictions along these lines are imposed. The
infected territory is described as follows: “A line from the
Rocky Mountains along the northern boundary of the Stoney
Indian Reserve to the line between Ranges 5 and 6 west of the
5th Meridian, thence north along that line to the line between
Townships 28 and 29, thence east along that line to the line
of the Calgary and Edmonton Railway, thence north along the
(algary and Edmonton Railway to the line between Town-
ships 30 and 31, thence east along that line to the line between
Ranges 26 and 27 west of the 4th Principal Meridian, thence
north along that line to the line between Townships 34 and 35,
thence east along that line to the Red Deer river, thence north

along the Red Deer river to the line between Townships 38 and

o, thence east along that line to the 4th Principal Meridian,

thence south along thé 4th Principal Meridian to the Red Deer

river, thence along the Red Deer and Saskatchewan rivers to

the line between Ranges 7 and 8 west of the 3rd Meridian, thence

south along that line to the line between Townships 10 and 11,

thence east along that line to the line between Ranges 20 and
21 west of the 2nd Meridian, thence south to the International

bonndary line.”

U.S. Secretary of the Treasury Cortelyou has announced
the calling in of about $30,000,000 public deposits, in the follow-
i statement:—*The outstanding residue of the 4 per cent
titnded loan of 1907, which, on the first of July, will amount to
abont $36,000,000, was called for redemption by the circular of
April 2, 1907, and the bonds will mature and cease to bear in-
terest July 2. To provide for the redemption of these bonds the
Sciretary of the 'l"l‘l'il-\‘lll"\' has called upon certain depository
baniks throughout the country for return to the Treasury of
about £30,000,000 which they received as special deposits, Sep-
teaiher 27,1906, the money so called for to be deposited on or
betore the 10th of July next. As a considerable proportion of
4 per cent bonds maturing will have been presented for redemp-
tion by the 16th of July, the surrender of these deposits at that

date can be effected without causing any financial disturbance.”
The
t

‘posits which have been called in were put out by Secre-
ary Shaw under an order for distribution of $26,000,000 to the
1an\\ing cities:—New York and Chicago, each $3,000,000; Bos-
ton, I’hil;ulolphin, New Orleans and St. Louis, each $2,000,000;
Baltimore, Louisville, Kansas City and Cleveland, each $1,000,-
000; l'itts‘lmlg', Buffalo, Minneapolis, Milwaukee, Detroit, Cin-
cinnati, St. Paul, Omaha, Des Moines, Denver, Sioux City, Mem-
phis Peoria, Atlanta, Nashville and Sioux Falls, each $500,000.
This order was not strictly followed and ultimately the deposits
that were distributed among amounted to about $29,000,000.
It was amnounced when these deposits went out that they would

Warwick St., Bordesley,
BIRMINGHAM, Hnglard.

—

be subjeet to return February 1, but Secretary Shaw deemed it
best to leave this matter tq his s

uccessor in view of the finan-
cial conditions.

The deposits under the order of Se
were allowed to be secured by bonds 1
in New York, and Massachusetts at

ptember 27,
awful for savings banks
90 per cent of their market,
value. No apprehension is felt in New York that My, Cortel-
you’s action will seriously In fact,
eve many bankers will welcome the Trea-
sury action, since it wil] put Mr. Cortelyou in
than he would be otherwise

affect the money market,
there is reason to belj

a better position
to increase deposits in case the
erop moving period seems to call for it.

—For consideration of the animated diseussion now in pro-
I rails the following statement of J,
A. Atwood, chief engineer of the Pit,tsburg and L
interest. He says:—Heavier rails, I

gress on the subject of stee

ake Lrie, is of
believe, are needed, hut
neral conditions of railroad con-
struction have been greatly improved.
ing along with steel rails of a
are behind the time, we must

they ought not to come unti ge

While we may be go-
pattern and construetion that
remember that the entire build-
ing of railroad trackage is also of an old-time order,

There has
not been the growth and improv

ement of track building that
has marked improvements in equipment. What js needed is
ailroads now in existence, mak-
entirely new structures from the bottom
of the ballast or even better than that, from the fitness of
the road-bed itself to the top of the rail. Signaling has heen
improved greatly, but the remainder of a railro;
tically as it was half a century or more ago, excepting that more
weight has been added to the rails. First 'of all, there should
be more right-of-way for every road in the country. The strip
usually bought is too narrow to allow perfect roadled construe-
tion.  Perfest drainage should he secured only
scient width of land to allow the di
either side of the track.

ing, after the proper roadh

a general overhauling of the r.
ing them practically

ul line is prac-

by having suffi-
geing of ample ditches at
Then there should be better bhallast-
ed has been provided.
to-day averages, I think. about 10 inches,
20 inches thick and well laid.

The ballasting
It should be at least
In this ballast should he more
ties, all thoroughly tamped and upon the ties should be
rails. It is eften from the weak ball
gether with the light rails, that the
front of a heavy engine that ¢
roadbed well drained,

heavier
asting and few ties, to-
wave motion is produced in
Were the
the ballasting heavy, the ties more
numerous and well laid and the rails heavier, conditions of con-
struction would be worthy of being consider
provements in other places of railroading.

in for consideration in this new constructior
will have to he greatly modified.

auses rail breakages,

red along with jm-
Steel rails will come.
1, but the conditions
I do not know of a single
railroad engineer to-day, excepting possibly one, who is willing
to give his unqualified word that the present steel tie of any
form is the one to answer purposes for which it was designed.
There must be an improvement in those designs, for steel ties
will be needed.
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LIGHT VERSUS HEAVY WOOLLENS.

The change in woollen manufactures going on
in Great Britain for some time lately, as already
noted, has accomplished a good deal in the direc
tion aimed at. The heavy woollens trade had se-
cured so firm a hold upon the great middle classes
throughout the United Kingdom, which sets the
fashions for the Empire, as well as the United States
and much of ;urban South America, that it was
doubtful for some time how the new development
should ‘turn out. As a consequence of the success
noted, capital is being withdrawn from the heavy
goods trade. As a contemporary remarks, “Bad
business in heavy woollens is accompanied by rea-
sonably good business in worsteds.” Spinners of
worsted yarn are working at a good profit, and
manufacturers of that yarn should have no com-
plaint to make.

Manufacturers of medium woollens are not quite
so badly affected; it is the maker of the heavy and
cheap goods who feels the change most severely.
Unlike other manufacturers, he cannot reduce very
much the weight of his cloth; nor can he turn #0
any raw material as a substitute for stuff in regular
consumption. Anything he can conceivably employ
is at twice the normal value; and there is no method
of getting back the excess of cost in the price of
goods. Heavy expenses of duty, freight, and profit,

Bell Telephone Bldg., Montreal.

FIRE LIFE MARINE
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(G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Telephone Main 1377
Private Office, Main 2823

P. O. Box 994.

swell quotations for his cloths in the foreign miar-
kets; and, sooner than pay advances, dealers turn
to goods of a different character.

For a while this position may be supported, in
the patient hope that affairs will improve; but two
or three years in succession of inordinately dear
raw material lead to the making of a decision of
which everyone must regret.

The fact that in some other countries manufac-
turers of low-class woollens are in a similar plight
is of doubtful consolation. In the north of Europe
the impracticability of present values for shoddies
is keenly felt. Failures have occurred among Scan-
dinavian manufacturerq while the position of others
in the northern countries gives rise to anxiety. The
only seeming way in which foreign misfortunes
might relieve the situation is in diminishing the de-
mand for raw materials, which is admittedly the
source of the British troubles. The stoppages may
not be important enough to create that effect; and
in that event the market can ease only gradually.
British makers are faced with the competition of
protected manufacturers, who can afford to pay

more money for raw stuff than they; and there -

is always imminent the placiag of an export tax on
rags and low woollen material, in order to keep it
within the country of its origin. Perhaps for a
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diminished number of people the heavy woollen
trade may become more comfortable, but it is im-
possible to view without apprehension defections
that are unbalanced by corresponding accessions to
other branches.

That the great change resolved upon by manu-
facturers of woollens is receiving a practical, vig-
orous impetus and solution from the consumer in
Canada may be seen by a walk in one of our long
summer evenings along the fashionable thorough-
fares of Montreal, Toronto, Hamilton, Winnipeg,
Quebec, Halifax, St. John, etc., where young and
old may be seen wearing the well-fitting grey-
striped worsteds of various shades become so much
the vogue with their kin beyond the sea.

Canadian manufacturers, on the other hand, can
scarcely fail to benefit by any falling off in the
production of heavy tweeds, etc.,-which are likely
to continue in request by the great masses of the
people.

RAILWAY COMMISSIONS

The question as to the limit where railway com-
missions are to stop in their endeavors to placate
designing politicans and others, continues to be
quite as prominent as at any time for months past.
We in Canada are so much influenced by opinions
from over the border that it may be well to follow
the courses pursued by the companies and the light
thrown upon them by eminent organs of public
opinion such as the Chronicle of New York. Our
contemporary cites an interesting case bearing on
the question, and decided not long since.

As the case involves features likely to occur
again, the doctrine laid down is quite important.
The United States Supreme Court upholds the
right of a commission to require a carrier to run a
train in order to promote public convenience, even
if the running of the train involves a loss to the
road. However, each case depends upon its own
state of facts, and the judgment reached in-the pres-
ent instance is controlling only where an exactly
similar state of facts exists. The court in effect
balances the loss from obedience to the order of
the commission against the profitable results of
the operation of the road as a whole, and declares
that the act cannot on that ground alone be classed
as arbitrary and unreasonable.

The particulars were more favorable to the com-
mission than they ordinarily are in an action where
a government body is concerned. The Southern
Railway made a change in its time schedule for a

certain train, and this change broke the connection’

at Selma, Ala., which had previously existed with a
train run over the Atlantic Coast Line System.
The Southern found it incumbent to make this

schange, as it had become absolutely dangerous to
operate the train at the speed required by the pre-
The LO]]]]C(,UOI] between th€ At- 7

vious schedule.
lantic Coast Line train and the Southern I&Nway
train at Selma had existed for many years, and nat-
urally there was complaint when it was broken.
The Atlantic Coast Line management was appealed
to by the North Carolina Corporation Commission
to make a corresponding change in their train in
order that the old connection might be maintained,
and they-expressed a willingness to do this provided
they could get a change in the train run by the roads
between New York and Richmond. But these other
roads found it impossible to alter the hour of de-
parture from New York, and the Atlantic Coast
Line people thereupon were obliged to notify the
North Carolina Commission that they saw no feas-
ible way of continuing the old connection at Selma.
After hearing, the commission peremptorily ordered
the Atlantic Coast Line Railroad to arrange its
schedule so that the train which previously had
been scheduled to arrive at 2.50 p. m. should there-
after arrive at 2.25 p. m., thereby restoring the old
connection with the Southern Railway train.

The Atlantic Coast Line Company protested
against the order, requesting its withdrawal and
asking for a further hearing. The commission com-
plied with the request for a new hearing and sus-
pended its order. At this second hearing the At-
lantic Coast Line people were able to show that
for the previous five months it had been impossible
for them to bring No. 39 (the number of the train
in question) to Selma by schedule time, to-wit.,
2.50 p. m., more than twice, and that this train was
more than ten minutes late every day except twen-
ty-four. Yielding to the force of this SItuatlon the
Corporation Commission concluded that it was im-
practicable to require a faster schedule and place
this train at 2.25 p. m. instead of 2.50 p. m. There-
fore this part of the former order was revoked and
annulled. But the commission was of the opinion
that it was practicable, and that the convenience of
the traveling public required, that the Atlantic Coast
Line furnish transportation for passengers from a
point called Rocky Mount 'to Selma after 12.50 p.m.
and by or before 2.25 p. m. each day. It according-
ly made an order to that effect.

Prior to the taking effect of the second order, the
Atlantic Coast Line filed exceptions to the validity
of the order and prayed for another hearing. The
commission again acceded and took further testi-
mony, but this time adhered to its order. The rail-
road was able to show that, the operation of an
extra train from Rocky Mount to Selma or the ex-
tension of the run of one of the branch line trains
meant a direct money loss for every day the train
was run. The commfssion treated this objection as
immaterial, finding, as a matter of fact, that the
total receipts of the Coast Line in Nerth Carolina,
taken from business in that State, were sufficiently
remuneratxve, and therefore that even if the tram

e

sttt Al A Tt B ISR L AR,




THE CANADIAN JOURNAL OF COMMERCE.

was operated at a loss, that circumstance was not

of very great importance. The company hence ap-

pealed to the courts for redress. In the lower court
it received a verdict in its favour, but the Supreme
Court of North Carolina reversed the judgment.
The case then went to the United States Supreme
Court, with the result that this judgment of the
North Carolina Supreme Court is maintained.

The United States Supreme Court judge points
out that as the public power to regulate railways
and the private right of ownership of such property
co-exist and do not the one destroy the other, it
has been settled that the right of ownership of rail-
way property, like other property rights, finds pro-
guaranties, and therefore
wherever the power of regulation is exerted in such
an arbitrary and unreasonable way as to cause it
to be in effect not a regulation but an infringement
upon the right /of

tection in constitutional

ownership, such an exertion of

power is void because repugnant to the due process
and clauses of the Fourteenth

equal protection

Amendment.  But was the order of the North Caro-
lina Comfinission arbitrary and unreasonable within
Justice White thinks not. He says that

in considering the (uestion it must be borne in mind

this view?

that a Court may not, under the guise of protecting
private property, extend its authority to a subject
of regulation not within its competency, but is con-
fined to ascertaining whether the particular asser-
tion of legislative powet to regulate has been ex-
ercised to so unwarranted a degree as, in substance
and cffect, to exceed regulation, and to be equiva-
lent to a taking of property without due process of
law or a denial of the equal protection of the laws.
Considering all the circumstances of the case, he
thinks that from the point of view ‘of the require-
ments of the public interest the order of the com-
mission was one coming clearly within the scope
of the power to enforce just and reasonable regula-
tions.

Counsel for the \tLl]]llL Coast’ Line Railroad had
in their argument before the court relied greatly
upon the case of Smyth vs. (169 U. S. 526),
where Justice Harlan said: “A State enactment,
or regulations made under the authority of a State
enactment, establishing rates for the transportation
of persons or property by railroad that will not ad-
mit of the carrier earning such compensation as,
under all the circumstances, is just to it and to the
public, would deprive such carrier of its property
without due process of law,” etc. But the present
Justice White points out, does not involve the
enforcement by a State of a general scheme of max-
imum rates, but only whether an exercise of State
authority to LO]NPC a carrier to perform a particular
and specified duty’ is so inherently unjust and un-
reasonable as to amount to the deprivation of prop-
erty without due process of law. In a case involv-
ing the validity of an order enforcing a scheme of
maximum rates, of course the finding that the en-
forcement of such scheme will not produce an ade-
quate return for the operation of the railroad in and
of itself demonstrates the unreasonableness of the
order. Such, however, is not the case when the
question is as to the validity of an order to do a

Ames

case,

/
particular act, the doing of which does not involve
the question of the profitableness of the operation
of the railroad as an entirety. ’

He said that the question raised in this instance
concerned solely an order directing a carrier to fur-
nish a facility which it is a part of its general duty
to furnish for the public convenience. As the primal
duty of a carrier is to furnish adequate facilities to
the public, that duty may well be compelled, al-
though by doing so as an incident some pecuniary
loss from such service may result. Of course, the
fact that the furnishing of a necessary facility or-
dered may occasion an incidental pecuniary loss is
an important criterion to be taken into view in de-
termining the reasonableness of the order, but it is
not the only one. As the duty to furnish necessary
facilities is co-terminous with the powers of the
corporation, the obligation to discharge that duty
must be considered in connection with the nature
and productiveness of the cor;)orate business as a
whole, the character of the services rcquued and
the public need for its performance.

In reading the opinion it is clear that the court
was favorably impressed with the thoroughness of
the commission’s investigations and the care seem-
ingly taken to get at the facts and to act with due
deliberation. Given a different set of conditions,
the court might not have been so disposed to ac-
cept the commission’s findings even as to the facts.
And yet, says the “Chronicle,” the court’s conclu-
sions are quite sweeping.

LANCASHIRE COTTON OPERATIVES FOR
CANADA.

On the 14th instant we learn that about 130 men,
women and children left Liverpool for Montreal,
Canada, to take lip positions in the employment of
the Dominion Textile Co. The children are merely
going out with their parents. The members of the
party have been gathered mainly from Lancashire,
and are mostly weavers. The emigration was or-
ganized by Mr. Reade, of the Textile Company, who
had himself been a Lancashire mill-worker. The
fares of the emigrants are being defrayed by the
company, on condition that the money is returned
when they are in receipt of full wages. The Textile
Mercury, commenting on the movement, thinks it
may appear strange that Lancashire cotton opera-
tives can be ‘induced to go abroad at a time when
the trade at home is good. Doubtless some of them
have a natural desire for change, while not a few
see in the Canadian factories the possibility of
quicker promotion aud higher wages. There is a
shortage of labor in Canada, not only in the cotton
mills, but in every department of honest work, the
revival of trade, the starting of mills that had been
stopped, the building of new mills, and the exten-
sions to old ones. Wages have also shown of late
a tendency to rise, the operatives having recently
secured advances of 10 and 15 per cent. and upward.

Although some cotton mill workers in Canada
are paid little better than they are in Lancashire —
and, in proportion to cost of living, perhaps not al-
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ways so well — yet “Canadian mills offer good op-
portunities for earning high wages. This is partic-
ularly the case with regard to weavers, who can
make $13.08 per week on eight looms, $9.96 on six
looms, and $7.98 on four looms. Other wages are
as follows: Grinders, $10.20; drawing-tenters,
$5.48; slubbers, $8.94; intermediates, $8.46; speed-
ers, $8.46; ring spinners, $7.50; mule spinners,
$13.08; winders, $7.50; warpers, $7.74. It will be
seen that most of these wages are greater than op-
eratives’ earnings in Lancashire, but it may be esti-
mated that the cpst of living in Canada will be from
20 to 25 per cent. higher” than in England. The
hours of labor are also 475 more per week.

The higher wages in weaving are due to the con-
ditions under which the workers are employed. A
person who can manage four looms in Lancashire
could manipulate eight in Canada, where the more
up-to-date machinery is run at a lower speed, and
efficiently equipped with stop-motions. Break-
downs, too, are attended to by persons appointed
for the purpose, so that the weavers can keep their
other looms in motion; and the cloth is “picked”
by special attendants. Canadian mill-owners are
said to favour Lancashire operatives, having learned
from experience that they are the best spinners and
weavers in the world. But there is something in
the moister climate of the West of England that
favours the finer qualities turned out there for /gen-
erations pasty

THE NEW YORK LIFE'S NEW PRESIDENT
SPEAKS.

Mr. Darwin P. Kingsley, first vice-president of
the New York Life, and who was promoted to the
post of president of that company on the 17th in-
stant, took occasion in returning thanks to the
trustees at the time, to say a few words. The law,
he said, must be observed in spirit as well as in
letter. Life insurance has reached the end of one
period of marvellous development. The laws have
in effect ‘declared that the activities of this and
other companies must diminish. Whether that, as
a theory of statesmanship, is sound or unsound is a
question which time will settle. . The State has de-
creed, and we accept the decree in good faith. But
he believes that such restrictive legislation applied
to life insurance is economically unsound.

Among the problems that face the company he
sees nothing more menacing than the tendency to
pass variable legislation with regard to life insur-
ance in the various States. These bills largely re-
late to taxation, and involve a constantly increasing
drain upon the premiums paid by the policyholders.
The result is not only a heavy and unjust burden
upon the thrifty, but as the tax varies in different
places the tax is not evenly distributed.

Another kind of legislation, he continued, which
is even more drastic in its purpose, is that which
would force finance committees to purchase certain
securities, and then deposit these with some desig-
nated official of the State. Back of this is the pur-
pose to tax this property locally when it is so de-
posited. We are now confronted with laws in Texas

.

so objectionable that, at the stated meeting of this
board in May, authority was given to the officers of
the company, in their discretion, not to ask for a
renewal of our Texas license in 1908, and to cease
doing new business thére whenever in their judg-
ment the situation may demand it.

Mr. Kingsley, the new president, was born in Ver-

mont in 1857. When a young man he went to Col-

orado, where, in 1886, he became State auditor, and
as such ex-officio superintendent of insurance.

In 1889 he joined the New York Life Insurance
Company as inspector of agencies for New Eng-
land; three years later he was transferred to the
home office and made superintendent of agencies.
From that point he worked steadily upward through
the grades until, by his election last Monday, he
became executive head of the company.

Other officers elected were: Vice-presidents,
Thomas A. Buckner, Rufus W. Weeks, Wm. E.
Inglis and Edward R. Perkins; treasurer, Edmund
D. Randolph; secretaries, John C. McCall and Sey-
mour M. Ballard.

The New York Life is now represented in Mont-
real by Mr. J. G. Pelton, until lately the company’s
agent in Ottawa. Mr. Pelton has a large field to
direct, as may be seen by the blue-book returns, and
the company is not likely to have erred in their
choice of a successor to the strong men who pre-
ceded him.

The New York Life ranks second in Canada in
the amount of straight life premiums for 1906. It
also ranks second in net amount of policies in force.

WORSTED YARNS.

Advices from Bradford, England, report to the
Textile Mercury of Manchester, that yarn spinners
are exceedingly busy. Many export llou§es would
buy if they could get in at the prices quoted before
the recent spurt, but the very qualities that fell
have responded the best. Only those yarns spun
from 40’s to 50’s tops at all declined, or rather spun
from tops of medium and low qualities. Particu-
lars for delivery are coming in quickly, and some
spinners cannot keep up to what is wanted. Suffi-
cient tops are, however, being combed to keep go-
ing all frames, and there is no lack of raw material
in any department. (Great pressure is being put

upon top-makers to keep up delivery, and thus pre-

, vent any loss of time; hence some fair weights of

spun yarns are being turned out. There is no Amer-
ican yarn trade being done, as formerly, and this
Bradford would feel keenly if a slack time were en-
countered. .

The following table shows the price of good
standard worsted yarns at various times since the
year began, the price on April 30 being the time.
when 40’s to 50’s tops declined a full penny (2¢)
per lb., since when they have fully recovered :—
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Jan.1 Mar.8 Apr.30 May?25

cents. cents. cents. cents.
/128 .. iveeinnennnape s .36 .38 .36 .38
2/16's ... .36 .38 .37 .38
2/288 .u.viiisacavsionsnan .38 .40 .40 .40
2/32°8 i .44 .46 .44 .46
2/36's ... ... I, .46 .50 .48 .50
2/40°s ... .50 .53 .51 .53
/A48 e ne e .58 .59 .59 59
2/48’8 ... .64 .65 .65 .66
7 DIBPE  cvanmsssmesmsmsms s .68 .70 .70 01
2/66's ... .12 .73 .75 .76
2/60°8 ... .16 .80 .80 .81

The subject is more extensively treated in an-
other column.

THE MERCHANTS BANK OF CANADA.

Shareholders and others interested in the affairs
of the Merchants’ Bank were not at all prepared
for the agreeable surprise vouchsafed them a week
ago, when it was briefly announced that the net
profits for the year reached the unprecedented fig-
ure of $961,660, or 16.27 ‘per cent. of the paid-up
capital, an advance of $221,262 on the net earnings
of the preceding year, which gave a percentage of
12.33. With this and the balance of $73,197 from
the Report of 1906, the Bank has been able to pay
the increased dividends (quarterly) at the rate of 8
per cent. per annum ; to add $400,000 to the Reserve
Fund, to write off $100,000 from Bank Premises
Account, and to contribute $22,000 to Officers’ Pen-
sion Fund, leaving a balance of $34,256 to be carried
forward to next year.

The principal items making for activity, develop-
ment and public confidence, are clearly set forth in
the comparative statement elsewhere. The readily
available assets, which show a substantial increase,
give a percentage of 52.60 per cent., a high average
proportion as to deposits in so conservative a bank.
Current loans on stocks and bonds in the United
States show a commendable shrinkage (more than
50 per cent), while Current Loans and Discounts
(commercial loans) in Canada have advanced to a
degree that will largely account for the remarkable
results obtained during this second year of Mr. Heb-
den’s general management.

The meeting, which was quite harmonious, was
enlivened by the presence of Mr. Geo. Hague, for
many years general manager of the Bank, who was
warmly greeted by a number of his old Directors
and friends, among them Mr. Thomas Long of Col-
lingwood and Toronto. Mr. Hebden was warmly
congratulated on the splendid result of the year’s
business.

1 Sir Montagu Allan, the president of the Bank,
who officiated as chairman, explained the purposes
of the sum devoted to Bank Premises. In remote
and newly-developing sections, where the Bank’s
business was for a time conducted in structures lit-

tle better than mere “shacks,” it was necessary to

provide safes for the deposits and other property
of the Bank. All these continue to serve a useful
purpose as the premises are improved. The open-
ing of new branches and the erection of suitable
quarters were enforced upon the more conservative

Banks simply because of the active competition
prevailing.

The scrutineers reported the following as Direc-
tors for the current official year: Sir H. Montagu
Allan, Mr. Jonathan Hodgson, Mr. Thomas Long,
Mr. C. R. Hosmer, Mr. C. F. Smith, Mr. Hugh A.
Allan, Mr. C. M. Hays, Mr. Alex. Barnet, Mr. Bryce
J. Allan, Mr. Bryce J. Allan, a brother of the Presi-
dent, succeeding the late Mr. J. P. Dawes. At a
subsequent meeting of the Board Sir Hugh Mon-
tagu Allan, and the veteran millionaire, merchant,
Mr. Jonathan Hodgson, were re-elected President
and, Vice-President respectively.

PAYING IN FULL.

Business men are often made acquainted with cus-
tomers who escape a goodly portion of their liabili-
ties, paying, say, 25 to 40 or 50 to 60 cents in the
dollar, and obtaining a discharge in full. The cir-
cumstances are not unfrequently such as were large-

ly beyond the debtor’s control, and if reasonably
explained, the good impression created in the minds
of creditors who had in the past profited somewhat
by mutual dealings, is likely to operate favourably
in his appeal for sympathy, and a fresh opportunity.
A large majority of such debtors, to say nothing of
those who have allowed themselves tae be tempted
into dangerous by-paths to their misfortune, look
upon such settlements as equivalent to payment in
full and regard themselves as wholly and legally re-
lieved from all further responsibility.  But there
are,some others who, though legally discharged
from all future liability, are possessed of conscien-
tious scruples, a sense of honour, or what it may be
termed else, and do not feel comfortable until they
have paid the uttermost farthing. However some
people may scoff at the idea of people being swayed
by such motives nowadays, the number who are
never satisfied until all is paid is not at all extinct.
Such men do not, as a rule, proclaim their good
deeds from the house-tops, and it is only by accident
that they become known.

A recent case of the kind is before us through the
courtesy of a gentleman who read with unusiial in-
terest certain of last week’s articles, A young ar-
rival from over the sea started business on his own
account in one of our principal thoroughfares a year
or two since. Affairs favoured his efforts for some
months, and he was enabled to rent a portion of his
retail shop to a friend engaged in another line of
business. A penchant for a little dip occasionally
in mining ventures led him beyond his depths.
Most men have a weak spot about them. He was
unfortunate and was at length obliged to call his
creditors cogether and frankly explain his position
to them. After much discussion and consideration
a settlement was arranged, the young retailer assur
ing his considerate friends that he would always
consider himself their debtor until he was able to
pay them the balances due.

Fortune has favoured.him latterly—we shall not

explain how—and he has been paying his creditors;
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by installments for several weeks past. It is not BRITISH FIRE .LOSSES IN CALIFORNIA.

desired by himself or his admirers that his name
should be made known—for the present at least—
but examples of the kind should not be concealed,
if only for the good that they may do, especially in
an age where so many are sceptical of the very no-
tion. It is to be hoped that the debtor may adhere
to his good resolutions until all is paid.

/

THE G.UARDIAN ASSURANCE CO.

The report of the Guardian Assurance Company
for 1906 shows, in the Fire Department with which
we have chiefly to do in Canada, a substantial in-

- crease as compared with that for the preceding year.
The net premiums advanced $121,200, while the net

1905

Expenses and

Losses, though somewhat heavier than in
were yet within a reasonable limit.
Commissions on the other hand, show in compari-
son a slight reduction.

After providing for the additional reserve re-
quired by increase in business during the year, for
expenses, losses, etc., there was a profit on the
Trading Account for the year of $250,700, which the
interest on the Reserve Funds swelled to $384,260.
The sum of $200,000 has been devoted towards an
increase of the General Reserve Fund, leaving al-
most an equal amount to be transferred to account
of Profit and Loss.

Some idea of the strength of the Company may
be formed from the figures of this Department, sub-
joined :—

Tl Fire Dept.
$3,665,000.00

General Reserve.
$2,500,000.00

Prem. Reserve
$1,165,000.00

The Guardian Assurance Company, as one of the
largest British offices, is to be felicitated on its free-
dom from anxiety and inroads upon its Accumu-
lated or Capital Reserves through such losses as
befel so many of its co-patriots by the disasters in
San Francisco and elsewhere, the Company having
withdrawn from the United States field a few years
before.

For the Life Department, including the West-
minster acquisitions, attention is invited to the de-
tailed Report.

The Dividend and Appropriation Statement in-
cluded in the Report will be read with interest.
The dividend is equal to Y p.c. A one-fifth share
of life profits, equal to $70,000 on the quinquennial
valuation of $350,000, is applicable to the dividend
for the year under review.

The business in Canada for last'year shows net
premiums of $603,595 as against $554,461 in 1905,
with ratio of Net Losses to PremiumsReceived of
45.77 per cent, as contrasted with 52 per cent a year
ago. Mr. H. M. Lambert of Montreal conducts the
Branch management for Canada, with Mr. Bertram
E. Hards as Assistant Manager, creditably to
themselves and to the Company.

The total loss of British fire insurance companies
by the earthquake and following conflagration in
San Francisco is now known to be approximately
equal to 52 millions of dollars. That all the British
offices should have been able to meet their engage-
ments has been yell described as a gratifying and
noteworthy circumstance, and more especially with-
out seriously affecting their resources.

Some of the companies have been endeavouring
to derive some degree of comfort ffom the great
disaster, reasoning that if it were not for such ex-
ceptional conflagrations, fire insurance business
would probably be on a much smaller scale than it
is at present. The losses incurred at San Francisco
may be regarded as a splendid advertisement for
the British fire offices ; the fine showing which they
have made as compared with the American fire in-
surance companies cannot fail to result ultimately
in a large incr/ease in the amount of their profits on
American busdiness. .

Were it not for the San Francisco and Valparaiso
conflagrations, 1906 would evidently have proved
another very favourable year for British fire offices.
In nearly every instance there was a substantial in-
crease in the net premium income.

Subjoined are the losses reported by each of the
principal British companies whose reports have
been issued to the beginning of the present month
with the net results of the business for the year of
the calamity.

Net Losses Gross
in Deficit

San Francisco on year’s

Conflagration. , Working.

ATHANCE . o5 onn mnm s R e $*2,331,710 $ 1,164,325
Ablas ..o 2,050,705 1,407,380
CaledonIAN 5 xesunsssanss o 80 budbumes 2,497,470 2,134,405
Commercial Union ................... 3,974,870 1,626,010
Law VUNION. «.:cuiins 500855555 b oumen 1,709,680 1,472,210
Liverpool & London & Globe ., ...... 4,077,500 1,776,925
London & Lancashire ............ 4,625,000 3,041,525
London ......,. 558 EE R SR AR g e an s 4,833,750 4,090,855
North British & Mercantile ........... 3,330,415 1,575,100
INOXUNEYT oo s s e aussenmimmscenssavasinsas 2,413,755 1,737,590
Norwich Union ...................... 1,792,360 934,495
PHOBDIX i oio:s.58850ccrnsanscnnnnnmms 3,121,205 1,961,080
ROVAL 55555505000 n0cnennnssnomms e 6,254,270 2,065,000
Royal Exchange ..................... 3,096,980 2,669,625
Scottish Union .............. HeREacs 1,035,000 569,895
State ...... ...l 1,114,170 1,000,490
ST 6aismusotins 500 2 shms 215 o155 55 o or o oo 5 5 o 0 o m 1,750,000 542,355
$50,008,840 $29,769,265

*Including  %1,055,135, amount reserved against nutstan(;i;é
claims lodged (but not admitted).

Naturally the San Francisco losses have more or
less reduced the fire and reserve funds of all the
companies; but, as a London journal says, gener-
ally speaking it may be said that another good
year’s business should place most of the offices much
in the safme prosperous condition in which they ex-
isted before the great catastrophe. And the ease
with which the companies met these enormous loss-
es affords a striking tribute to the sound lines upon
which the finances of the offices have been-adminis-
tered in 'the past. The events of last year have
afforded an object-lesson which will not be lost up-
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on the general body of insurance shareholders, and
they cannot fail to strengthen the hands of the vari-
ous boards in the pursuance of their traditional
policy of sound finance. A large proportion of the
dividends distributed by the offices is derived from
interest upon investments, and the holders of the
shares of the British fire offces have every reason to
feel proud of the manner in which their companies
have emerged from the searching ordeals which
they had to undergo during the past year, remarks
in which we most heartily concur.

A COMPLIMENT TO CANADA AND HER SISTER
COLONIES

rn that very interesting section of the National Review ap-
pearing of / the
Month,” one of the paragraphs in the June issue is devoted to
what is termed “Contrasted Statesmanship” as between the

regularly under the heading, “Episodes

the mother country representatives and those hailing from
(';1]1;1(l:| and our sister c¢olonies. *1t is evident,” it ])t)il‘l(s' out,
“to the everinereasmg body of Englishmen who think Im-
perially, that the future of Great Britain  depends on the
development of Greater Britain, and that the Mother Country
can only hope to retain her hegemony of the Empire on con-
dition that she is able to approach Imperial problems from
an Imperial standpoint.  Nearly all the Colonial statesmen
showed throughout the deliberations in Downing Street that
They recogmise that their

they are imbucd with this spirit.
They do not seek

communities are parts of a greater whole. ;
to force their particular fads and fancies upon the British
Government, in the interests of their particular localities.
Their proposals were put forward with the single object of
consolidating the common Empire. Unfortunately, however,
his Majesty's Ministers - and we do not make the criticism in
any partisan spirit. because it apphes to all our home Govern-
ments, except when we are fortunate enough to be represent.
ed by an altogether exceptional man like M. (‘hamberlain —
adopted throughout a strictly ‘insular attitude. and seemed to
regard the Colonies as so many “strap-hangers” who had to
be tolerated, but whose interests and suggestions were nos
worth cohsidering. There was, in fact, no consultation in the
ordinary sense of the word. On the one side there were a se-
ries of statesmanlike proposals, inspired by the idea of pro-
moting Imperial co-operation. On the other a series of curtaim
loctures and blank refusals. How comes it that Australian or
Canadian, South African or New Zealand statesmen arve so
much more statesmenlike, in the proper sense of that much-
abused term. than the infinitely “superior persons” represent-
ing the Mother Country-—so much broader and wiser. so much
more courageous and patriotic? Why are British statesmen,
with all their supposed advantages of university and publie
school training. <o hopelessly narrow. so incurably doctrinaire,
so utterly wanting in imagination 7 Mr. Deakin probably gave
ed. “How can they know Empire

one explanation when he ¢
who/only Encland know 77 The British Cabinet Minister is
searcely ever a thinker and rarely a traveller. He has neither

the knowledge of the world which comes from instinct mor
that which comes from experience. ITe moves and lives and
has his being in the erampling atmosphere of Westminster,
Whitehall, and possibly Mayfair, and he regards the rest of
the world with supreme scorn.  When confronted by extra-
Parlinmentary problems, he has nothing to fall back on ex
cept his local Party prejudices, or such smattering of political
economy as he may have imbibed at Oxford. which was ob-
solete u.t the time he learnt it. As head of a department he
is usually surrounded by bureaucrats of a like outlook, the

majority of whom have been trained in the straitest sect of
the Manchester school. and are inveterately and insolently
insnlar: they are wholly out of touch with public opinion,
for which most of whom have a silent contempt, and com-
pletely out of sympathy with the modern Imperial movement.

They are a mass of red tape and sealing-wax. That the Bri-
tish Empire still survives their ministrations affords amazing
evidence of its vitality.”

While tendering no objection to the foregoing remarks eof

that friend to Canada, the “National Review,” we do so with

some reserve. We venture to say that Canadians and their re-
publican neighbours are not far astray in pronouncing people
of rank in the United Kingdom whom they have had oppor-
tunities of seeing. as the most courteous and agreeeable—we
need not say, “well-bred”—people in the world. It is time the
old notion—by whomever planted—that the members of the
aristocracy in the British Isles are taciturn and indisposed to
be kindly in their demeanour wherever met, were relegated to
oblivion with other old prvjudicbﬁ that were only kept alive
by simple ignomn/oe.

TH‘/E EXPORT FREIGHT RATE.

A revision of the railway rates is now being made by the In-
terstate Commerce Commission at Washington. The fact has
become known that the commission intends continuing the dis-
criminatory rates in favour of the export trade, with the result
that some newspapers are protesting. _These export rates are
from 30 to 35 per cent below the domestic rates between the
same points. The New York Journal of Commerce is one of
the protestants.
carrying the same articles from Chicago or Pittsburg to New
York or Baltimore for export than for the domestic trade is
equivalent to subsidizing the former at the expense of the lat-
ter; that it is a diserimination in favour of shippers to one set
of customers over those to another, and so far as consumers are

It argues that for railroads to charge less for
1= [ 3

concerned the favour is to foreigners and not to the people of
the United States. There is some basis for this. The cheaper
export rate may be considered a subsidy, but there is' no indis-
putable argument which may be advanced to prove that the
subsidy, is paid by the domestic shipper. The railway, as a
matter of fact, frequently foregoes the profit it might make
were the domestic rate charged. The fact that a railway sees
fit to do a portion of the business at cost—business which it
is
for claiming thav it is a part of its duty to do another portion
of its business, no matter from whence/ derived, also at cost.

would not otherwise obtain

can hardly be accepted as a hu

It might as well be argued that because a railway offers an ex-
cursion rate it should make that rate a general one. That it
is a diserimination in favour of one set of customers is un-
deniable. But it is hardly a fair statement to say that it is
a discrimination in favour of the foreigner and not of the
people of the United States. Take the case of a carload of fur-
niture, the sale of which in a foreign market is only made pos-
It is true that the foreigner
gains the advantage of the cheap rate. But is he the only
gainer? The foreigner may, perhaps, gain 5 or 10 p.c. on what

sible by a cheap railway rate.

he could have purchased the same goods for elsewhere. That
gain is a very small one compared with that which accrues to
the American manufacturer and the American workingman.
There are a good many days’ work in a carload of furniture, and
it all goes to the American workingman because the railway
has cut off the cost of carriage to the seaport in order that he
may obtain a market for the result of his labour. The railway
does not do it all for love, either; for it pays a railway to have
people with money to spend resident in the territory it serves,
and the railway is fairly sure, some time, to get back the profit
it did not earn. The question of the advisability of discrimin-
atory rates in favour of exports resolves itself into the one
Is the trade thereby created likely to make
the territory served more prosperous? The greater portion of

simple proposition:

the railways of Germany are owned and operated by the State.
Nowhere else dees the principle of aiding exportation of home-
made goods by cheap railway rates prevail to same extent. Ger-
many recognizes that in no other way can the country’s foreign
debts be so cheaply paid as by the products of labour. Conse-
quently, it employs its railways in assisting labour to find a
market for its wares at prices which will prove tempting to the
foreign purchaser. The United States railways are doing the
same thing. Abolish the low export rate and the foreign mar-
ket would be ‘more or less reduced, men thrown out of employ-
ment, and no one woukl gain. :
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DOMINION PARK AND OTHER RESORTS.

The warm summer’s sun of the month of roses has succeeded
the exceptiomally backward season hitherto so generally pre-
vailing throughout the Eastern divide of Canada, and the nor-
thern States, as far south as the 40th parallel, the present year.
Suburban shows, especially Dominion Park in Montreal, have
had a dispiriting time of it, and with all the whistling and other
noises, not to mention quite a respectable reed and brass brand,
have not been able to draw the crowds of last year. For many
days people found more attendants and musicians than visitors;
and the former had abundance of time on their hands to enable
them to commend upon the appearances and probable wealth of
the lonesome looking loungers. Many improvements are no-
ticeable. The sanitary arrangements are highly commendable.
The street
known not to stop but once between Dominion Park and Bleury.
The west-end residents of the city appears to be the principal
patrons of the place.

The Terminal Railway to the Brisson Shrine and Bout de
IIsle is considerably snuffed out by the more east erly line to Do-

cars have so few passengers that they have been

minion Park. TIts traffic is chiefly confined of late to railway -

employes and workmen at the two cement works adjoining the
lunatic asylum, with its nearly 2,000 inmates besides the at-
tendant Sisters, together with the faithful of the three genders,
men, women and priests, who visit the reputed miraculous
chapel in erowds every few days. The milk-cans that encum-
ber the platforms are conspicuous early and late.

The caterers at the foot of the Island (of Montreal), noted for
their display of foreign bunting to the too evident neglect of
the Union Jack or the Canadian flag, are also feeling
tri-colour is not the flag of
fleurs-de-lys is  what their

the competition.  The
our Canadian French. The
ancestors floated in pre-revolutionary days, of which they heard
merely the echoes on this side of the water, for which they
must often have felt truly thankful. The fine new railway,
vehicular and pedestrian bridge, which now crosses the Back
River (Rivere des Prairies) has also had a depressing effect upon
the Bout de I'Isle hostelry and its almost hourly ferry-boats of
primitive construction which carried to and fro the mails and
horses, wagons, farm and other products and a sprinkling of
passengers, the last of whom went to breathe the pure air of
the St. Lawrence and the Ottawa, where they met to part no

more.

FLAXSEED AND LINSEED OIL.

Both flaxseed and linseed oil have strengthened materially in
foreign markets as well as in the U.S. since the early part of
May. A comparison of the London seed and oil markets with
the quotations of a year ago shows that the 1907 prices are 7
to 8 cents higher than last year for seed and about the same for
oil.  American seed markets show a much greater advance
over last year, being up about 14 cents a bushel, and oil up 7
cents. The export demand has aided seed, but there is prac-
tically no export demand for oil, consequently no corresponding-
ly high prices. Linseed oil is so purely domestic in its use that
it is only affected indirectly by an advance abroad, the U
seed market advancing with theirs and thus forcing higher oil
values. It is reported that in the closing week of May Paris
had only 1,190 tons of oil in public store, as against 9,440 tons
a year :’lgn. and 3,170 tons last January; that London also had
greatly reduced stocks—420 tons, compared with 3,727 tons a
year ago. The tendency toward higher prices for seed there is
thus readily expiained. The U.S. seed markets are not up to
the high mark of a week or so ago, but are well maintained
considering that they are nearing the close of another crop
year. The high point was touched about June 1, with spot seed
in Duluth at $1.291,, July at $1.30% and October $1.28v,. Since
then these figures have been shaded about 2 cents. Still, as
compared with May 1, there is an advance of nearly 10 cents
a bushel all through the list. July seed is higher than Septem-
ber, and October is lower than either. The estimate of the new
crop, judging from these quotations, is that it will be late and
that Sept. seed will command a premium, which, in fact, is
usually the case. The difference between quotabdions one year
ago and now on July, September and October seed is about 14
cents in favour of present prices. This is an advance that must
inevitably affect the linseed oil market of the coming year.

TYPOGRAPHICAL BRRORS.
/

Readers are doubtless at a loss occasionally how to estimate
the Kditor’s Knowledge of the King’s English. In these pol-
ums last week we were supposed to be responsible for the
word “vintuers” instead of “vintners,” and “portable” for
“potable” in the second editorial. The omission of a figure
“27 in the fourth place of a column made the amount read
$51,900 instead of $251.900.  After the Editor's labour upon
an article is done, the manuseript must pass through the
hands of the compositor, the proof puller and proof-reader,
and again through the compositor’s hands for corrections ;
then again to proof-puller. and lastly to the proof-reader who
sees that the corrections have all heen made before the type
Is locked up. put in its proper place, locked up in its “form”
and {ransferred to the press.  Quite often the work has to
pass through the hands above mentioned for a final revision.
And yet errops escape ordinary vigilance, and the Editor is
charged with the apparent mistakes,

WHEAT STATISTICS.

The Department o1 Trade and Commerce reports the follow-
Ing as the reputed wheat situation for the crop of 1906, on June
1, 1907, for the Province of Manitoba, Saskatchewan and Al-

berta:—
Wheat yield as officially estimated by Provincial s
/ (Governments . 101,530,225
Cars inspected, 5: 56,984,990
In store country elevators 11,267,000
In transit, not inspected 2,745,000
Marketed ac Winnipeg 275,000
Shipped by CNR. ... 1,110,660
Allowance for seed ............ ... . . . . . 9,000,000
Allowance for cotintry mills ... .. ... ... . 9,000,000
Total of .:unwes Fie 90,382,650

Balance in rarmers’ hands ...... ... . ... . ...

11,147 575

TESTING BOILED OIL.

The following method of testing boiled linseed oil is used
by a writer in the Oil and Colour Trades Journal. It is
certainly simple, gives fairly constant results, and can be
used by any one without the aid of costly apparatus. ' All
that is required is a wooden box, about nine inches long,
nine inches deep and six inches wide, some glass (quarter-
plate negzatives, with films washed off), which any photo-
graphic friend will give you, and a thermometer (Fahr.). The
box is to be placed on its side, so that when the coated glasses
are placed inside, resting against the bottom, they are
protected fr()m/(lruughts or currents of air passing ov.(\r the
oiled surfaces, which would modify the results ubta.lincd. The
oil shouli be warmed to about 75 degrees, and enoug F 4
run on o one of the cleaned and (lr‘;' glass plato:";:l :::\;:
one side. The plate is then kept upright for a few minutes
to drain, after which it is placed in the box, film outwards
and supported against the bottom at an angle of 60 delrrcosj
The box must be kept in a dry room at a tmnperatu:e as
near 65 degrees as possible. " This is fairly easy, except i
very hov weather. The glass should Dbe (-,xatmi.m-nl, say, in
five to ¢ix hours, and at intervals thereafter, and !,h-e oil
judged to be dry when it will bear a firm momentary pressure
m the center of the film without “tackiness.”. The oil should
dry in from eight to ten hours.

——
COMPARATIVE INDUSTRIES,

The statistics of manufactures in the cities and towns of
Canada, as given in last week’s issue is followed the present
week by a comparative record of the various industries of
the Dominion. as subjoined:
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Name or kind of industry.

Canada. . ..\..
Abrasive goods....
Aerated
Agricultural implements ..
Aluminium and aluminium ware. .
Artiiicial feathers and flowers
Artificial
Asbestos. . sn 54w @
Awnings, tents and sails..
Axcs and tools. ...

and mineral waters..

limbs and trusses

Axle grease. .

Bags, cotton. . s @ wE 8
Baking powder and flavoring extracts
Baskets. ...

Batting .. .. .. .. .. L.

Belting and hose, leather..

Bicyeles. . ..
Bicyvele repairs
Billiard tables
Blacking ..
Blacksmithing. . T
Blankets and sweat pads..

and materials. .

Boats and canoes
Boilers and engines, .
Boots and shoes. . .
Boot and shoe supplies. .
Boxes and bags, paper..
Boxes, cigar....

Boxes,
Brass and iron beds..

wooden

Brass castings. .
Bread,
Brick, tile and pottery..

Bridges. iron and steel....
' Brooms and brushes ..

biscuits and confectionery

Butter and cheese..
Buttons. ... o3
Carbide of calcium
Cardboard . .

Carpets

Oar repairs. .

Carriages and wagons.. T
Carriage and wagon materials. ...
Cars and car works ....

Cement blocks and tiles....
Cement, Portland

Chewing gum.,

Church § e
Clothing, men’s, custom....
Clothing, men’s, factory....

decorations. .

“Clothing,’ women’s, custom..
Clothing, women’s. factory....
Cocoa and chocolate. ...
Coffee and spices. ...

Coffins and caskets ..

Coke. ...

Combs. . i

Oondensed milk ..
Confectioners’ supplies
Cooperage. .

Cordage, rope and twine..
Corks .. o v
Corsets and supplies..
Cottons. .

Cutlery and edge tools..

Dies and moulds. .

Drugs . wd

Dveing and cleaning.... .. .. ..
Electrical apparatus and supplies
Electric light and power ..

Elevators ..

Enamelware .. Ve e wi e esen s
Evaporated fruits and vegetables ...
Explosives. .
Fancy goods..

4,626,214
18,481,216
262,127
1,256.147
283.000
1.927,720
1,099,557
11.637.808
3,299 917
1,693.000
952,658
29,462,402
150,000
147.000
633,192
7.546,644
6.650.912
1,260,271
3,054.172
765.876

40,941

4,368,580
2,190.627
218.460
1,957,536
683.177

269.520
867.796
2,212,663
176,172
592 341
12.033.052
257,275
33,600
1,380,905
163,895
3,032,252
2,008.017
207,100
395.540
543.944
217.514

1901 1906
. $481,053,375 $715.036,965
121,313 253,070
806,532 2,227,274
9,597,389 12,755,748
— /815,993
36,000 26.500
27,847 97,491
— 1,533,819
448.249 911,103
1,038,705 2,775,851
- 30,700
1.114,213 —
524,016 1.474,252
152.842 223,807
110.981 .
408,715 939,312
550,606 333,425
36,200 33,060
91.793 234,600
128.217 188.463
77,594 431,199
. 218.000
143.832 204,878

3,473.899

20,264.686
552 .802

206,726
1,669,483
1.094,077
1,144,756

16.992.605
4,774,305
3,709.092
1,144,803

32,344,513

83.000

234,700

320.896

410,340

11,442,607
8,347.509
1,(82.487

14,430,190

407,587
2,166,002

576 938

205.300
£.996 926

12 383.311
3,514,094
9 629.567

323,199
2,204,967

799.302
1.279.259

88 600

855.409

100.252
1.855.632
2.756.147

195.516
1020942

14.223 447

146.300

109,702
2 803,321

483 295
8.996.906
7,587.809

682.800

364.822

893.199

498,328

184.000

Featherbone ..

Fertilizers. . .. ‘

Fish, preserved....

Flax, dressed.. SolLog = 00 a0
Flouring and grist mill products..

Foundry and machine shop products..

Fringes, cords and tassels..

Fruit and vegetable canning..
Furs, dressed i3
Furnishing goods, men’s. .
Furniture and upholstered goods
Gas. lighting and heating. .

(as machines. . ...

Glass. .
Glass, stained, cut and ornamental
Gloves and mittens. .

Gluey; s 55 ssss5s % B8 86w
Grindstones and pulpstones.. ..
Hairwork .. N T
Hardware, carriage and- saddlery..
Harness and saddlery...

Hats. caps and furs....

Hosiery and knit goods..

Incubators ..

Ink.:....

Interior decorations. .

Iron and steel products. .

Jewelry cases. . :

Jewelry and repairs. .

Tadders. .

Tamps. . 5%

Tasts and pegs ..

Iead bar and pipe. .

Leather goods. . Ga e s e
Leather, tanned, curried and finished
TLime. . o s we %

Liquors, distilled.. ..

(To be continued)

..101,520
8,025,630
338,176

31,835,873
15,292,445

126,311
2.831,742
4.623.652
6,949,384
2.327 466

29,121
995,401
88,600
1,024,245
47.627
41,400

109.679

401.021
3.427.255
5,876,467
3.857,519

105,000
226,130
6.912,457
46,500
996.313
16.300
117491
132,506
293,216
72,600

12.068.600

523,862
1,620,418

428,959
972,676
7,923,664
241,932
56,703,289
24,013.094
188,600
3.598,900
1,970,190
4,966,267
8,808,334

2,193,996
97,869
1,421.773
209.026
2,423,584
370.302
68,504
256,719
870,542
4,800,555
9,026.020
6,682.195
51.226

217,082
540,296
9,881.385
85,862
2,356,710
68,648
104,687 ,
432,435
15,142 217
1,139,416
2.343,685

Meetings, Reports, &c.

THE MERCHANTS BANK OF CANADA
/

The forty-third annual meeting of the
Merchants’ Bank of Canada was held in
that institution on Wednesday, the 19th.

Allan, Alex. Barnet (Renfrew),

/

Shareholders of the
the Board Room of
inst.. at noon, when
there were present:—Sir H. Montagu Allan, Messrs. Jonathan
Hodgson, Thomas Long, C. R. Hosmer, C. F. Smith, Hugh A.

John Patterson, Michael

Burke. George Hague, E. F. Hebden, M. 8. Foley, C. R. Black,
John Beattie, George Smith. and M. T. Burke.

The proceedings were opened by Sir H. Montagu Allan, pre-
sident, taking the chair, and requesting Mr. C. N. Read, secre-

tary of the Bank, to act as secretary of the meeting.

THE ANNUAL REPORT

The President then submitted the following report of the

Directors:—

The Directors beg to present to the Shareholders the Annual
Statement of the affairs of the Bank as at 31st May last.

The net profits are larger than last year, due to favorable
trade conditions continuing to prevail, which have had a ten-
dency to further stimulate business activity, bringing about
more or less money pressure, with the usual corollary — some-

what higher money rates.

Your Directors have this year been

enabled to bring the Reserve Fund of the Bank up to the round
sum of $4,000,000, in addition to writing $100,000 off Bank
Premises Account, as well as contributing $22,000 to the Of-

ficers’ Pension Fund.

It will be noted that the Paid-up Capital and Reserve Fund
of the Bank have now reached the important figure of $10,-
000,000. The various branches of the Bank have been duly in-

spected during the past twelve months,
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THE CANADIAN Jo

It is with sincere regret that we have to record the death a
few days since of our esteemed colleague, Mr. James P. Dawes,
whose counsels and advice at the Board were, during the lengthy
period of twenty-one years, as highly valued as he himself was

" personally esteemed by his co-Directors. Mr. Dawes has been
associated with the Board of the Merchants’ Bank of Canada
ever since June, 1886, and in his death we lose a val:2d adviser
and friend.

All of which is respectfully submitted,

H. MONTAGU ALLAN, Preéident.
STATEMENT OF THE RESULT OF THE BUSINESS OF
THE BANK FOR THE YEAR ENDING
31st MAY, 1g907.

The Net Profits of the year, after payment of

charges, rebate on discounts, interest on de-

posits, and making full provision for bad and

doubtful debts, have amounted to .,.......... $  961,660.06
The balance brought forward from last year end-

ing 31st May, 1906, was .............. .. . . .. 74,596.19
Making a total of ................. ... . . $ 1,036,256/25

This has been disposed of as follows:
Dividend No. 76, at the rate of 8 per

cent. per annum ........ ... ... . . .. $120,000.00
Dividend No. 77, at the rate of 8 per
cent. per annum ........ ... .. ... . . 120,000.00
Dividend No. 78, at the rate of 8 per /
cent. per annum .................. 120,000.00
Dividend No. 79, at the rate of 8 per
cent. per annum .................. 120,000.00
—$ 480,000.00

Added to Reserve Fund 400,000.00
100,000.00

22,000.00

..................................... 34,256 .25

$ 1,036,256.25

STATEMENT OF LIABILITIES AND ASSETS AT 31st

MAY, 1907.
LIABILITIES.
1.—To the Public: 1907. 1906
Notes in circulation ......... ... $ 4,152,560.00 $ 3,984,050.00/

Deposits at Call . ..$12,059,663.91
Deposits subject to
" notice (interest to

date included) .. 24,344,081.86
Deposits due to oth-

er Banks in Can-/ .

AdA. ucsis e s 1,212,800.81

/

Balance due to Agents in Great

Britain ... .0000000005050...
Balance due to Banks and Agents /

in the United States .........
Dividend No. 79 ................

11,349,169.99

22,888,354 . 36

1,269,435.06

37,616,546.58

816,604.73 165,471.17
123,416.59
120,000.00

2,303.00

210,000.00
878.50

$42,831,430.90 $39,867,359.08

2.—To the Stockholders:

Capiwl paid up ....$6,000,000.00 6,000,000.00
Reserve Fund . ..... 4,000,000 .00 3,600,000.00
Surplus Profits .... 34,256 .26 74,596.19

—_— —— 10,084,256 .25
d $52,865,687.15 $49,541,955 .27
ASSETS.
Gold and silver coin om hand....$ 1,571,175.29 § 1,025 898 .53

Dominion Notes on hand .......
Notes and Cheques of other banks
Balances due by other Banks in
!'Canada ......................
Balances due by Banks and Agents

in the United States ..........
Call & Short Loans

on Bonds and

Stocks in Canada. $2,914,373.95
Call & Short Loans

on Bomds and

Stocks in United .

States .......... 3,461,179.86

2,996,821 .25
1,917,918.85

2,631,494.75
1,768,139.78
8,089.20 3,550.46

203,862 .84

6,375,563 .81 6,898,410.32

Dominion and Provincial Govern-
ment Securities ......... .. ...
Railway, Municipal and other De-
bentures

629,421.22

6,365,708 . 64

Total Assets immediately
available ... ... .. .. $19,801,399 .72 $19,526,486 ;54

Time Loans on Bonds and Stocks
in United States
Current Loans and
Discounts in Can-
ada ........... .$30,554,233.16
Less Rebate reserved 216,254.53

1,208,674.71

———— 30,337,978.63 25,836,690 68
Loans and Discounts overdue (loss
fully provided for) ..... .. ...
Deposits with Dominion Govern-
ment for security of Note Cir-
culation ....... . ... . . . .
Mortgages and other Securities,
the property of the Bank
Real Estate ..........0.. .. .. . ..
Bank Premises and Furniture. . . .
Other Assets

115,531.31 58,387.35

240,000 .00 240,000.00
133,645.12
21,606.24
984,312
22539,

$52,865,687 .15

...... 144,965 .33
2,001.69
955,095.83
26,508.06

$49,541,955 .27
E. F. HEBDEN, General Manager.
THE DISCUSSION.

The President congratulated the Shareholders and Manage-
ment of the Bank on the very satisfactory showing made dur-
ing the year. “I think,” said he, “it is the best statement
the Bank has ever known.” He then moved, seconded by Mr.
Jonathan Hodgson:—

“That the report of the Directors as submitted be, and the
same is, hereby adopted and ordered to be printed for distri-
bution among the Shareholders.”

He intimated that, before putting the motion, he would be
pleased to answer any questions that any of those present
might desire to ask.

Mr. C. R. Black enquired respecting bank premises and furni-
ture, and the President suitably replied.

The motion for the adoption of the report was then carried
unanimously. .

The General Manager, Mr. E. F. Hebden, said he was very
glad that so satisfactory a report could be presented, and
went on to remark that conditions had been unusual during
the past year, favouring average higher rates, not only in
Canada, but in the country to the south. These might not
prevail another year, and he asked the Shareholders not neces-
sarily to expect a repetition of the present, but to be prepared,
if necessary, to accept something a little less favourable.

The President.—There is a resolution to come before the
meeting, asking the Shareholders to agree to changing the date
of the annual meeting from June to December. Nearly all
the banks nowadays are ending the year on 30th November,
of 3lst December, and are holding their meetings in December,
or January, which is a good deal more convenient, because
many people want to get out of town in June, and particularly
so if they are going across the Atlantic, as this month is the
best time. If the proposed change in the by-law is approved,
the directors elected at this meeting will only hold office until
the annual general meeting in December next, and after that
the annual meetings will be held on the third Wednesday in
December, instead of the third Wednesday in* Jure, as at pre-
sent.

It was then moved by Mr. C. R. Hosmer, seconded by Mr.
Hugh A. Allan:--

“That it be resolved that By-law No. 1 be, and the same is,
hereby amended by striking out the word “June’ in said by-
law and substituting therefor the word ‘December.”

The resolution was unanimously concurred in.

Messrs. C. R. Black and John Patterson having been appoint-
ed scrutmeers a ballot was taken.

Mr. Thomas Long spoke of the pleasure they all felt at see-
ing their esteemed friend, Mn George Hague, the late general
manager of the Bank, present at the meeting, and seeing him'
hale and hearty. ’ :

Mr. Hague expressed his thanks, and complimented the di-
rectors and management on the excellent standing attained by
the Bank.

The President remarked that much of the success of a pamk
was due to its officers, the men who had the executive part of
the work in hand. The Directors might advise them, but they
had to carry out the work.

A vote of thanks was tendered the President for his con-
duct of the business of the meeting.

The scrutineers then reporte. that the following gentlemen
had been elected as Directors:~Sir H. Montagu Allan, Mr.
Jonathan Hodgson, Mr. Thomas Long, Mr. C. R. Hosmer, Mr.
C. F. Smith, Mr. Hugh A. Allan, Mr. (. M. Hays, Mr. Alex.
Barnet, Mr. Bryce .J. Allan.

The new Board of Directors met immediately afterwards,
and Sir H. Montagu Allan was re-elected president, and Mr.
Jonathan Hodgson, vice-president.
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"GUARDIAN ASSURANCE CO., Limited
Head Office: 11 Lombard Street, LONDON, E. C., England.

HE Annual Meeting of this Company was held on Friday, 24th May, 1907. when the Direc-
tors’ Report on the state and condition of the Company and the business for the year
ending 31st December, 1906, together with the Annual Accounts was presented

The following summaries are derived from the Report :

LIFE DEPARTMENT.
The number of Proposals received and disposed of during the
year was 1,135 for $2,881,538. The following statement shows
the New Business actually completed in 1906:—

No. of Sums Annual Single
Policies Assured. Premiums. Premiums
969 $2,263,293 $80,333 $7,473

Re-assurances were effected with other Offices during the
year for $102,500, thus reducing the Company’s risk under the
New Policies issued to $2,160,793, as against $2,073,105 last
year.

Fourteen Annuity Bonds were issued, securing $5,857 per an-
num, for which the Company received $52,974 in single pre-
miums.

The Claims of the year by Death numbered 182, under Poli-
cies assuring, with Bonuses, after deduction of re-assurances,
$863,644. The number and amount of the Claims have both
been below the expectation. Thirty-nine Endowment Assur-
ance Policies matured during the year for $78,657.

The total Number of Policies in force on 31st December last
was 12,765, assuring, with Bonuses, $42,836,277. Of this sdn
$3,274,004 was re-assured with other Oftices, thus reducing the
ultimate liability of the Company to $39,562,273. There were
current 364 Annuity Bonds assuring, after deducting re-assur-
ances, $112,762 per annum.

The Funds of the Life Department at the same date, in-
cluding the Investment Reserve Fund of $150;000, amounted to
$16,480,923.

The Expenses of Management and Commission were $164,703,
being $71.37 per cent. on the Premium income.

THE WESTMINSTER FUND.

The Revenue Account and Balance Sheet of this Fund in
accordance with the Statutory form and with the Agreement
under which the business of the Westminster and General Life
Assurance Association was transferred to this Company were
gsubmitted. The transfer of the business has noy been com-
pleted, and the Directors are well satisfied with the results to
date.

FIRE DEPARTMENT.

The Fire Premiums, after deducting re-insurances, amounted

to $2.630,557, as against $2,509,358 in 1905, showing an increase

of $121,199, and the Losses, after making the same deduction,
to $1,411,053, as against $1,236,816 in 1905, being 53.64 per
cent. of the premiums. -

The expenses and commission together amounted to $913,201,
being 34.72 per cent. of tl/le premiums, as compared with 35.62
per cent. in 1905. ' :

After providing for losses, expenses, bad debts, and for the
additional premium reserve ($54,250) required by the increase
in premiums during the year, there was a profit on the Trading
Account of $250,698. Adding to this the interest on the Re-
serve Funds, which amounts to $133,563, there results a profit
of $384,261. Out of this sum the Directors have increased the
General Reserve Fund by $200,000, leaving a balance of $184,261
to be transferred to Profit and Loss. The Premium Reserve
Fund now amounts to $1,165,000, and the General Reserve Fund
to $2,500,000, making the Total Fund in this Department $3,-
665,000.

DIVIDEND AND APPROPRIATION STATEMENT.

The Directors recommend to the Proprietors that for the
year ending the 3lst December, 1906, a Dividend of $2.25 be
declared, free of Income Tax, on each $50 share of the Sub-
seription Capital, being at the rate of 9 per cent. on the paid-
up Capital of $25 per Share; and that, $1 on each Share having
been paid as an interim Dividend in January last, the balance
of $1.25 on each Share shall be paid on the 1st July next.

The Appropriation Statement will thus be as follows, viz:—

Balance on Profit and Loss Account, less Balance

of Life Profit unexpended ...................... $531,526 .60
One-fifth share of Life Profits (amounting to $350,-

000 by the Quinquennial Valuation) applicable to

this year’s Dividend ............... M OrE B ARG 70,000.00

$601,526 . 60
Proposed Dividend at 9 per cent., free of Income
Tax (of which $200,000 has already been paid as
Interim Dividend)

Balance carried forward to 1907.................. $151,526.60
Add two-fifths of Proprietors’ share of Life Profits
reserved for Dividend during the next two years.. 140,000.00

Total Balance carried forward ................ $291,526 60

The Present Position of the Guardian is as follows :

Capital Subscribed..coeeenen. .$.0,000 000
Capital Paidup........... «ee. 5,000,000
NOTE.

Total Assets......... ceee....$31.397,883
Annual Income. ... e00. ... ... 5,563,610

In the above #5 is taken as the equivalent of £1 sterling.

HEAD OFFICE FOR CANADA, GUARDIAN BUILDING,

MONTREAL.

Trustees for Canada :

W. M. RAMSAY, Esq.

R. WILSON-SMITH, Esg.

J. 0. GRAVEL, Esq.

Hon. ALPHONSE DESJARDINS.

|

BerTraM E.“HAarDs, Assistant-Manager.

H. M. LamBerT, Branch Manager.
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’ BUSINESS DIFFICULTIES.

—Recent assignments in Ontario include W. R. Hinchcliffe,
jeweller, Dunnville; D. M. Mackay, tinsmith, Martintown; J. D.
Bailey, jeweller, Toronto, and A."A. McDougall & Co., Victoria
Mines.

—In this Province, Adolphe Mongéau, jeweller, city, has as-
signed.

—Alphonse Pilon, hotelkeeper, of Ste. Genevieve, has filed
his list of creditors and debtors. His assets consist of a house
and lot in Ste. Genevieve, bar fixtures, stock in trade and book
debts, while the liabilities amount to $6,500.

—With liabilities amounting to $6,500, A. Bilodeau, hotel-
heeper, of Ste. (ienevieve, made a judicial abandonment of his
property. According to the statement filed at the Superior
Court, the assets consist of stock of liquors and cigars, a boat.
a park swing, a swimming tank, furniture, book debts, and a lot
situated in the village of Ste. Genevieve. Following are princi-
pal claims: Fabrique of Ste. Genevieve, $1,236; Dr. A. Ladou
ceur, $2,496; Mrs. Mercier, of Montreal, $1,030; Jodoin, Maloney
& Lawrence, $914.

—The firm of B. Bell & Son, Limited, manufacturers of agri-
cultural implements, St. (George, Ont., have assigned to E. R. (.
Clarkson, Toronto. 1In view of the condition of the business, it
was thought best to wind it up, although the assets are $210,-
000, while the liabilities are $120,000.

—Laurent Morin, building contractor, of Maisonneuve, went
into liquidation Tuesday last, with liabilities amounting to
$14,000.  According to the statement filed at the Superior
Court, the assets consist of movable property valued at $50,
book debts and a lot measuring 50x100 feét off Fafard lane.
The principal creditors are: Amiot Lecours & Lariviere, $438;
F. X. Ahard, $600; Joseph Brosseau, $1,600; P. A. A. Dufresne,
$1,007; Desnoyers & Varin, $384; Alphonsé Gratton, $596;

Lebel & Forgues, $571; Henri Major, $585; and .J. Bourgoin,
$6,000. The meeting .of creditors has been fixed for June 25.

Commercial failures this week in the U. S., as reported by
Dun & Co., are 187, against 198 last week, 165 the preceding
week, and 183 the corresponding week last year. Failures in
Canada number 20, against 21 last week, 10 the preceding week,
and 15 last year. Of failures this week in the U. S., 7.t were
in the East, 54 South, 41 West, and 18 in the Paeific States,
and 62 report liabilities of $5,000 or more. Liabilities of com-
mercial ‘failures reported for June to date are $2,566,421, com-
pared with $2,342,549 a year ago.

FIRE RECORD.

Fire destroyed ten buildings at Ste. Agathe, June 12. Loss
$25,000.

The Canadian Shipbuilding Co.’s plant at Bracebridge was de-
stroyed by fire June 11.  Loss $30.000.

Fire destroyed the stables of the Queen’s Hotel and the Vie-
toria Hotel, Belleville, June 13, and also the kitchen of the
latter hotel.

Almonte was visited by a serious fire June 13. The follow-
ing are the losses: J. H. Proctor, harness maker, on stock and
building $4,000; W. S. McDowall, confectioner, and Great North-
Western Telegraph building, $1,000, also loss on stock; James
Townsend, photographer, $2,500; W. .J. Dowall, flour and feed,
on building, $1.000, also loss on stock; Percy Smith $800. The
insurance is about $7,000.

The willage of St. Raymond, on the line of the Quebec and
Lake St. John Railway, about thirty-five miles north of Que-
bee, was visited June 12 by a serious conflagration, which de-
stroyed twenty dwellings, and two blacksmith shops. Loss
$15,000.

Fiye destroyed the Amherst Suspender Co. premises, Amherst,
N.S., June 12, Loss $8,000, insured for $5,000.

W. A. Mills hardware store, St. Stephen, N.B., was damaged
by fire June 12. The residence of .J. Balser, Acadiaville, N.B,,
burned June 13. Loss $1.500.

—The Grand Trunk Railway station at Lacolle, Que., was
burnt Saturday last. Loss, $2.000.

—The Dominion Atlantic Railway bridge, near Saulnierville.
N. 8., was burnt June 13. )

—The mattress factory of J. .J. Herron & Co., Toronto, was
badly damaged by fire Monday. The fire spread to the stores
to the west and gutted several of them. Loss, $12,000.

—Fire destroyed R. Moore & Son’s barn and storehouse, Wel-
land, Sunday last.

The furniture factory of A. M. Souter & Co., Hamilton, was
damaged by fire Sunday last to the extent of $2,000.

—The large flax mill belonging to the estate of J. & J. Liv-
ingston, at Listowel, was burnt Monday last.

—Bush fires, spreading with a high wind, were responsible
for the destruction of two .wooden Dbridges Monday last on
the 0. & N. Y. division of the New York Central. One bridge
was a few miles north of Cornwall, at Black River, and the
other a few miles south, at Santa Clara, N. Y.

—Fire did $1,000 damage to the premises of Louin, Desforges
& Latourelle, Craig strect, city, Monday last.

—Lawson Bros.’ flour mills at Esquesing, Ont., were de-
stroyed by fire Tuesday. Loss, $18,000.

—The village of St. Philippe de Laprairie, Que., was the
seene of a disastreus fire Tuesday. The residence portion, the
postoffice, and the Banque Nationale were burnt. Loss, $50,000.

No. 1 fire station at Belleville was destroyed by fire Wed-
nesday. Lcss $60,000.
The acid plant of the Dominion pulp mill, Chatham, N. B.
was burned Wednesday. Loss $15,000.
Fire did $15,000 damage to the Belleville
Belleville, June 19.
/

Hardware Co,,

FINANCIAL REVIEW.

Montreal, Friday, June 21st. 1907.

That gemerally warm body of men, constituting what is
known as the Stock Exchange, may almost as well take to the
hills and lakes or the seaside till the warm season is past, for
all the good they can educe from the classic halls on St.
Francis-Xavier Street; and the same applies to Toronto and
elsewhere.

Our New York mansake says there is no demand for stocks;
that the dulness, the apathy, the barrenness of the market
have not been paralleled in years.

' Although transactions are scarcely worth mentioning. quo-
tations are surprisingly steady.

People doubtless will consider that bank
longer Siihj(‘(‘t to the fall by the amount of the
dividends) that in former years mmediately followed on the

stocks are mo
vearly

declaration thereof.

The Standard Bank’s statement, presented at the annual
meeting on Wednesday, shows the remarkable net earnings of
17.82 per cent for the year on the, paid-up capital.

Mr. Duncan Coulson, the almost veteran general manager
of the Bank of Toronto, was elected yesterday to the position
on the Board in succession to the late Mr. John Waldie.

The result of the electlons at the Torodto Stock Exchange
this week is as follow:—President, A. P. Burritt; vice-presi-
dent, J. O. Buchanan; secretary, W. H. Brouse; treasurer, F.
G. Osler; committee, Murray Alexander, H. O’Hara and ¥d-
ward Cronin; auditors, J. K. Nivan and Ewart Osborne. Mr.
Buchanan replaces Mr. G. Tower FKergusson as vice-president,
Mr. Brouse takes the secretaryship held by Mr. Buchanan, and
Mr. Osler replaces Mr. Brouse as treasurer. H O'Hara is the
new member of the executive, and Mr. Osborne replaces Mr.
Blackwood as auditor.

The local money market is firm at 6 per cent. for call loans.

Closing exchange — Sterling  sixties, 8 13-16;
sight, 9% cables, 93, ; franes, 5.161, less 3-6i4; marks. 9514,
less 132; New York funds. 1-32 discount to 1-32 discount. 1In
New York, money on call, firmer ;

rates were :

highest. 31, per cent. ;
lowest, 23, per cent.; ruling rate, 23, per cent.; last loan, 314
per cent.; closing bid. 23} per cent.; offered, at 31, per cent.
Time loans, stronger; 60 days, 4 to 41, per cent.; 90 days, 41/
per cent.; six months. 51, per cent. Prime mercantile paper,
51, to 6 per cent. Sterling exchange, steady, at 4.8735 to
4.87.40 for demand and at 4.83.85 to 4.83.90 for 60-day bills.
Posted rates. 4.841, and 4.88.

silver, 673.

Commercial bills, 4.835,. Bar
Mexican dollars, 5214. CGovernment bourds, firm.
Railroad bonds, irregular. U. S. Steel, com.. 32345 pfd., 9714,
London, Spanish 4’s, 933,
Money, 31, to 31, per cent. rates:—Short bills and
three months’ bills, 315-16 to 4 per cent. Gold premiumd are
quoted ; as follows:—Madrid, 11.85: Lishon. 2.00. Berlin ex-

461, pfgs.;

Bar silver. steady. 31d per ounce.
Discount

changs on London, 20 marks Paris exchange on
London, 25 francs 15 centimes.

(cnsols 83 5-16 for money and 837-16 for account.

The following is a comparative table of stock prices for the
week ending June 20, 1907, as compiled by Messrs. Meredith
and Co., Stock Brokers, Montreal:—

STOCKS.

TLast YesT
Banks: Sales. Highest. Lowest. Sale. ag~.
Montreal. .. .. .. .. .. 93 246 241 246 256
Commeree .. .. ws w. w3 95 1711, 171 171 176
Molsons. .. .. .. .. .. 20 20314 2031/, 2031, 225
Toronto.. .. s 35 o5 .- 69 218 217 218 2371/,
‘.;\h*r( hants .. .. .. .. .. 6 161 161 161 170
Quebec .. .. .. .. .. .. 2 133 131 131 145
Dominion. S I 6 2362, 2353, 2363/,
Tmperia). .. o wo s sn 10 2211, 2211, 2211,
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Miscellaneous: /
Can, Pacific. i «v oo xo 16 1687, 168 16874 162
Mont. St. Ry, .. .. .. .. 290 206 204 204 283
10, NeW .. ww s we as 22 204y, 202 202 .
Toronto Ste. .. .. .. .. 434 1011 100 100 118
Halifax klee. Ry. . .. .. 85 100 100 100
Can: Convert. .. .. .. > 25 60 60 60 -
Rich. & Ont. Nav. Co. .. 374 69+ 63, 64 83
Mont. Light, . & Power 496 871,  8h7  86Y, 8%
Packers pfd.. e 1 75 75 75 avas
N. N Steel & Coal, .. .. 155 601, 681, 08Y, 069
Dom. lron & Steel, com.. 310 20/ 19 19 29
Do. Pref... .. .. .. .. 455 51 481, 48, e
Dom. Coal, com. .. .. .. 120 58 b7 57, 781/,
Dom. Coal. pfd. 100 110 1061, 1061, 119
Mont. Teleg. Co.. .. .. 36 158 157 158 S
jell Teleg, Co.. .. .. .. 19 136 136 136 154
Lavrentide Paper.. 65 90 891/, 891/,
Laurentide, pfd. .. .0 . 5 106 106 106 .
Ogilvie. pfd 30 115 112 112 124
Mont. Cotton 25 125 125 125 g s
Textile, pfd. 55 881, 881, 881, 1041
Lextile, Com, 44 ws sw oo 100 45 45 45 P
Lake of Weads, pfd 22 108 108 108 114
Lake of Woods, .. .. .. 167 75 74V, VK
Bonds:
Dom. Cotton .. .. .. .. 1000 96 96 96
Dom. Iron and Steel. 22,000 76 %, 5%,
Mont. St. Ry.. 1.100 101 1003, 1003/
*N. N, Steel & Coal. 500 10014 10014 100Y,
N.S. Steel and Coal .. .. 500 1093 109% 1093/
Textile, D..... .. .. .. G500 S8 88 88
HalifiX, o :s o0 5o ww oo 500 100 100 100

*And Interest,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, June 20th, 1907.

The weather has been more favorable for the retail trade,
and business has been stimulated in some instances by bargain
sales to reduce shop-worn stock. Another substantial advance
has been made in local manufactures of colored cottons, and
the market is exceptionally firm. Travellers on the fall trip
speak of prospects as bright, as jobbers are chiefly anxious
about securing deliveries of goods from the mills. In refined
sugars there has been a decline of 10¢ per 100 1bs., but as a rule
prices of all staple lines are steady and unchanged. Remit-
tances are as satisfactory as can be expected at this season.
Crop prospects have improved both in the east and west, and
general conditions are more encouraging than a week ago.

ASHES.  Firm and in slow demand.  Pearls, $7: first pots,
$6.15 to $6.25, and seconds, $5.50 per 100.

BACON. “T'he London market for all grades of Canadian ba-
con has been weaker and prices are 3s lower than a week ago,
at 58s. with the exception of best selections, which are unchang-
od at G4s.  An casier feeling has prevailed in the Uristol market
for Canadian bacon, and the outside figure is 1s lower at 658
but the inside one is the same as last week, at 62s. Canadian
Wiltshire bacon has been weaker in Liverpool, and prices dur-
ing the week have declined 1s to 59s to G4s.

BEANS. Market firm and active. Choice primes $1.40 to
$1.45 for jobbing lots, and car lots at $1.37%% per bushel.

BUTTER.— Better prices were paid in the country and the
loeal market is firmer in consequence. At Cowansville 20340
to 20%c was obtained, as compared with ruling prices of 20%e
to 201c last week, and at St. Hyacinthe the price paid was
., as compared with ¢ to 201%¢ last week. At this date
last year at Cowansville fresh butter brought 22Yec to 22%e,
local market is firmer in consequence. At Cowansville 20%c
and salted 21V¢ to 22%e¢e while at St. Hyacinthe 22¢ was paid
for fresh and 2114c to 213e for salted. City prices ofticially
quoted are:—Townships 20%; Quebec, 20V,c: Ontario 20e;
dairy 18c to 18Vse. Receipts for the week were 15424 pack-
ages as against 12908 packages last week and 29.266 pack-

R4

ages for the corresponding week of last year.

CHEESE.—The market was firm. Ontario 117%ec Quebee
11Y,c; Townships, 11%ec to 11%ec. Receipts for the week were
71787 boxes, as against 63,604 boxes last week and 93,152 boxes
for the corresponding week of last year. Coloured sold at a
premium over white. At this date last year the ruling price
in the country was lle. Owing to the improvement in the
pastures consequent upon the fine weather, the flow of milk
is increasing.  The London market for cheese is weaker and
Canadian is quoted at a decline of 1s from last week; old peing
quoted at 68s, and new at Gls.

COATL.—Business moderate and prices are firm. Grate is
quoted by dealers at $6.75. and egg, stove and chestnut at $7,
less 25 per cent. discount. Best American steam coal, $4.756

gross, duty paid, on track.

DATES.— Hallowees, fine quality, 4%c per Ib.; Persian, 1-lb.
packages, 30 pkgs to box, Te per package. Extra fancy evap-
orated prunes, 30-40, 25-1h. boxes, 10¢ per Ib.; do., 40-50, 9¢;
do., H0-60, 8Y,c.

DRY GOODS.—The feature of the week has been an advance
by the Canadian coloured cotton mills of 10 to 20 per cent in
prices of tickings, denims, shirtings, flannellettes, ginghamsy
saxonies, ete. Prices of imported goods are firm and an advance
is shortly expected in the price of silk goods from abroad. Tra-
vellers are out for fall orders and report good prospects. Job-
hers are chiefly concerned about the delivery of goods from the
mills.  City retail trade has been helped by the warmer weath-
er. New York closing bids for eotton, June 11.50¢; July 11.55¢;
Au;_:u.\t/. 11.31¢; September, 11.21c; October 11.37¢; November
11.35¢; December, 11.37c: January 11.48c. Liverpool cotton,
spot, moderate business done, prices 6 to 8 points lower; Ameri-
can middling, fair, 8.16d: good middling 7.64d; middling 7.08d;
low middling, 6.72d; gdod ordinary, 5.96d: ordinary, 5.48d.

KGGS.—Receipts are moderate. A fair business was done at
17%ec to 18¢ for No. 1, and at 15 to 16¢ for No. 2. Selects,
20¢ to 2le.  Receipts from May 1 were 68,422 cases, against
67,375 last year.

FLOUR.— Prices keep steady at recent advance, with a fair
volume of business passing. Choice spring wheat patents, $5.10
to $5.20; seconds, $4.50 to $4.60; winter wheat patents, $4.85;
straight rollers, $4.10 to $4.25; do,, in bags, $1.50 to $2.00;
extras, $1.60.

FISH.—Business fair. Fresh Fish: Halibut, express, per
1., 8¢ to 9¢; market cod, express, per Ib., 5¢; haddock, express,
per lb., 5',e to Gc; steak cod, heads, per Ib., 10¢; lake trout,
per 1b., 10¢; whitefish, per Ib., 10¢; sturgeon, per lb., 13¢; new
mackerel, per lb., 14c; British Columbia salmon, per Ib., 20c;

Pickled Fish: No. 1 Labrador herring, in bbls., $3: do., Y -bbls,

2.75; No. 1 Nova Scotia herring, 1,-bbls, $2.50; No. 1 mackerel,

in pails, $1.75; No. 1 sea trout, in 100-1b. kegs, $5.75; do., in
200-1b. bbls., $10.50; Labrador salmon, in bbls., $12.50; do., Ys-
bbls., $6.50; No. 1 green cod, per 200 Ibs., $6.50; small green
cod, per 200 lbs., $4.50: large green cod, per 200 1bs., $8; No. 1
green haddock, 200 Ibs., $6.  Oysters: Standards, bulk, per
gal., $1.50; do., imp. qt. tins, sealed, 40c. The mackerel catch
is repbrted poor and prices are likely to harden.

GRAIN.-—Manitoba spring wheat has been in demand from
European buyers at an advance. JLittle business was done as
prices were higher on thix side. Oats were about steady un-
der a fair demand for car lots, and sales of Manitoba No. 2
white were made at 49¢ to 49%,¢: Ontario No. 2 at 48%,¢ to 49c;
No. 3 at 47%c to 48¢. and No. 4 at 46Y,c to 47c per bushel, ex
store. In Toronto the price for No. 2 Ontario wheat is be-
tween 88¢ and 90c. Manitobas are a shade more in demand, in
sympathy with the Chicago market. Demand for corn is slack-

" El Padre Needles

: 10 OENTS

VARSITY,

8 CENTS.

P i

' 9he Best CIGARS that money, skill and nearly
half & eontury’s experience can produce.
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ening. Wheat, No. 2 Ontario, 91c asked, outside; No. 2 mixed,
90c asked, outside. Manitoba lake ports No. 1 hard, 93¢; No. 1
northern, 91%.¢; No. 2 northern, 89ec. Barley, No. 2, 54¢ bid,
G.T.R;; No. 3 extra, 53c bid, G.T.R.; No. 3, 51c bid, C.P.R. Oats
No. 2 white Manitoba, 44Y,c asked, track, Goderich; sold 5,000
bushels, at 44V;c; track, Owen Sound. Excessive heat in Kan-
sas was chiefly responsible for an advance of more than 2 cents
in the price of wheat on the Chicago Exchange, and at the close
the September delivery showed a net gain of 11, to 15e. Corn
was up Ve to 34e. Oats were 3ec to Ve higher. Chicago, fu-
ture quotations closed:—Wheat, July, 91c; Sept. 937%. Corn,
July, 52%,¢; Sept. 52%c. Oats, July, 43%c; Sept. 36e.

GREEN FRUITS.—Business _fair: Peaches, $2.25 to $2.50
per box; plums, $2.25 to $2.50 per crate; apricots; $2 to $2.25;
cherries, $3 per box. ORANGES.—California navels, Pyramid
brand, standard of quality, 96 and 112 size, $3.50; 126 size,
$3.75; 150 size, $4; 176 size, $4.25; 200, 216 and 250 sizes, $4.50.
Messina ovals, finest quality, 200 size, $4.25; do. 160 size, $4.25;
Valencias, extra quality, 3 cases, 300 size, fancy packed, $3.50;
do., 420 size, ordinary, $4.75; do., 420 size, large, $5.75. Sor-
rento oranges, finest stock, 200 size hoxes, $2.90: do., 300,
Valencia style, $2.75; do., 160, $2.75. LEMONS.—Extra fancy
Russian lemons, extra large, 330 size, per box, $4.50; do., 300
size, Messinas, $4.25; fancy, 300 size, $3.75; do., 360 size, $3.50.

—GROCERTES.—There has been a good average movement
with prices generally steady with the exception of refined sugar
which declined 10¢ per 100 Ibs. Tapioca keeps up in p-ice and
raisins and currants are firm with a good demand. New York
rciasses dull; New Orleans open keitle, gocd to choice, 37c to
48c. London, raw sugar, centrifugai, 11s muscovado, 105 3d;
beet sugar, June 9s 9d. New York sugar, raw quies; fair re-
fining, 3.23c; centrifugal, 96 test, 3.73c; molasses suoar, 2.93c.
Refined quiet; No. 6, $4.60; No. 7, $4.55; No. 8, $4 5): Nec.
9, $4.45; No. 10, $4.35; No. 11, $4.30; No. 12, $4.25; No. 13,
$2.20; No. 14, $4.15; confectioners’ “A,’ $4.80; mould “A”
$5.35; cut loaf $5.70; crushed $5.70; powdered $5.10: granulated
$5; cubes, $5.25. The New York market for coffee futures
opened steady at unchanged prices which was about in line
with the cables. There was a renewal of scattering liquida-
tion, and prices eased off to a partial decline of 5 points, steady-
ing in the late trading on covering and support from some of
the trade interests. ; The close was quiet, at a net decline of 5
points to an advance of 5 points. Sales including:—7July
at 5.15¢ to 5.20c; September at 5.15¢; December. at
5.15c to 5.20e, and May at 5.30c. Spot, quiet; Rio
No. 7, 6%ec; Santos, No. 4, 7%ec. Mild, quiet; Cor-
dova 9c to 12%c. A tea report from Japan says:—The season
opened about four days later than last year, a few small lots
changing hands on the 2nd instant. Supplies have been com-
ing in freely, but the quality of the offerings is scarcely up to
the average, either in leaf or cup. Prices, on the other hand,
show an advance of 5 to 10 per cent., on which basis all the
choicer parcels have found ready buyers. Total settlements
from May 1st to May 15th amount to 15,099 piculs, against
20,294 piculs at the corresponding date last year. Fine Y. 38 to
43; finest 43 to 54; choice 54 to 65; choicest 65 and upwards.

HAY.—Canadian baled hay is firm and steady. DPrices here
are $16 to $17 for No. 1 timothy; $15 to $16 for No. 2, and $13
to $14 for clover mixed; pure clover, $12.00 to $13.00 per ton,
in car lots.

HIDES AND TALLOW.—Business moderate. Quotations
for fresh city stock: No. 1 hides, 11%¢; No. 2 hides, 10Ye;
No. 3 hides, 9%ec; No. 1 calfskins, per 1b., 12¢; No. 2 calfskins,
per Ib., 10c; lambskins, 95¢; No. 1 horsehides, each $2; No. 2
horsehides, each $1.50; tallow, rendered, per Ib., 3¢ to 5¢; tallow,
rough, per Ib., 1%c to 3c.

HONEY.—The market has been quiet at steady prices. White
clover, comb, 12¢ to 15¢; buckwheat, 9%c to 10c; and extracted,
8Ysc to 9c. Extracted white clover/ comb, 11%e to 12¢ per Ib.

IRON AND HARDWARE.—There has been no particular
change in local conditions during the week. Late London cables
quoted Standard copper, spot, £97 10s; 3 mos. £92 15s. Tin,
spot, £186; 3 mos. £180. For lead, London has advanced_ﬁl
5s during the week. Soft Spanish closed at £21 5s, against
£20 on the preceding week and against £16 17s 6d on the cor-
responding day a year ago. London has been steady for spel-
ter. G.M.B. closing at . £24 10s, the same as on the preceding
week, and against £27 15s at the corresponding time last year.
In New York, pig iron was quiet; northern, $23.25 to $26.25;
southern nominal. Copper dull, $23.75 to $24.50. Lead dull,
$5.75 to $5.85. Tin firm; Straits $42.37%, to $42.75; plates
firm, Spelter dull; domestic, $6.40 to $6.50. Another week (?f
dullness has been experienced in the Eastern markets for pig
iron and an undertone of weakness has been developed in do-
mestic iron, while foreign metal has declined over 2s. There

has been some evidence, too, that consumers who bought heavily
on the May movement have overpurchased and in some in-
stances at least have been offering iron for resale, especially
for nearby delivery. The demand for bar iron has been much
reduced and the tone of the market at New York is weaker, al-
though there is no quotable change in price. For car lots for

early delivery sales are made on the basis of 1.70¢c base Pitts-
burg, or 1.841¢ tidewater, base half extras. The jobbing trade
is fair at 2 to 21 base full extras from store. The continued
pressure to sell refined copper in Europe has resulted in a fur-
ther /decline of 1, to %c per pound for electrolytic, both in
Europe and in this country. The market has been narrow,
however, especially in this country, where consumers are almost
entirely out of the market. The principal feature in tin, has
been the apparent corner established on spot tin at London,
which is now commanding a premium at €6 over the 3 months’
position. The relative strength of spot metal abroad has pre-
vented free shipments to the United States, it being more pro-
fitable to retain tin at London than shipping to New York.
Matthew Addy & Co., Cincinnati, say of pig ‘iron:“There is a
tremendous demand for quicker shipment on old orders. Con-
sumers are rushed to the limit and they are needing iron. There
is no question but consumption is to-day greater than ever
before in the history of the trade. It does not matter what
branch of the business is mentioned- everything is going at
flood tide, and melters of iron find it difficult to manage pre-
perly when neither they nor the furnaces have any reserve stock
on hand. At the furnaces iron is being shipped hot from the
cast houses, and this insistence on faster shipments on exist-
ing contl’zluts/is to-day the main feature of the market.

LIVE STOCK.—Exports for last week were 3,361 cattle and
217 sheep. In the local market choice beeves sold at 6Yec to
6Yc; good at 5%c to 6e; fair at 5%c to 5l%e, and lower grades
at dec to 5c per Ib. A feature of the market for hogs was the
exceedingly small run. /Sales of selected lots were made at
$7.40 to $7.50 per 100 Ibs., weighed off cars. Supplies of sheep
and lambs were more plentiful, but as /the demand for this
class of stock is good prices are still well maintained, all the
good to choice sheep meeting with a ready sale at 5c per Ib.
for export account, and lambs sold at $4 to $6 each, while calves
brought from $2 to $8 each. A stronger feeling has prevailed in
the London market for both American and Canadian cattle and
prices are Yic per lb. higher than a week ago at 13%e for Ameri-
can and 13c for Canadian. A much firmer feeling has developed
in Liverpool for Canadian cattle during the week and sales to-
day were made at 12%ec.

MAPLE PRODUCTS.—Business dull and prices easy. Syrup
at 5%sc per Ib. in wood, 6%ec in tins; maple sugar, 7%c to 8c
per Ib.

MEAL.—Rolled oats quiet at $2.25 to $2.271, per bag. Corn-
meal, $1.45 to $1.50.

MILL FEED.—Small offerings and prices steady. Manitoba
bran, bags, $21; shorts, $22 per ton; Ontario bran, in bags, $21
to $21.50; shorts, $22 to $22.50; milled mouillie, $24 to $28
per ton; and straight grain, $30 to $32.

NAVAL STORES.—Prices keep firm and the demand is good.
Pine pitch, $3.75 brl.; pine tar, $4.50 brl.; oakum, 4c¢ to 7c¢ per
1b.; coal tar, $4 brl; roofing pitch, $1 per 100 lbs.; cotton
waste, coloured, 5¢ to 7c per Ib.; white, 8c to 1le. Rope: Sisal,
7-16 and upwards, 10Y,c; 34, 1le; 3-16, 11%c. Manilla: 7-16
and larger, 15¢; %, 15V,¢; 14 and 5-16, 16c. Lath yarn, 10c to
101,c.

OILS, TURPENTINE, ETC.—There is a good demand for all
these lines. London, Calcutta linseed, June-July, 46s. Linseed
oil, 26s. Sperm oil, £34. Petroleum, American, refined, 6%4d;
do. spirits, 7%d. Turpentine spirits 44s 9d. Rosin, American,
strained, 11s; do. fine, 158 9d. Antwerp, petroleum, 22 francs.
Liverpool, tallow, prime, city, firm, 32s; Australian, in London,
firm, 35s 4%d. Turpentine, spirits, easy, 455 6d. Petroleum,
refined, quiet, 6%d. Linseed oil, strong, 28s. Rosin, common,
strong, 11s 6d. Cotton seed oil, Hull, refined, spot, easy, 31s 6d.
Savannah, Ga., turpentine, firm, 57c.

POTATOES.—Market active, with good demand and only
moderate supplies. Quebec white potatoes are selling at $1.10
to $1.15 per 90 lbs. on track, and at $1.20 to $1.25 in'a job-
bing way, while red stncl‘g in car lots, brings $1 to $1.05 on
track, and $1.15 to $1.20 in'a jobbing way.

PROVISIONS.—Prices kept steady and enquiry encouraging.
Abattoir fresh-killed hogs at $10.25. Heavy Canada short-cut
mess pork in tierces, $32 to $32.50; brls $22 to $23.50. Com-
pound lard in tierces, 375 Ibs., 10c to 10%e; tubs, 50 Ibs., parch-
ment lined, 10%c to 10V,c; kettle lard, tierces, 13c; pure lard,
tierces, 11%c to 121,c. Hams, extra large sizes, 25 lbs. and
upward, 13%c to l4c; large sizes, 18 to 25 lbs., 14c to 15¢;
medium sizes, selected weights, 12 to 18 Ibs, 14%c to 15Vc;
extra small sizes, 8 to 12 lbs., 16¢ to 15',c; English boneless
breakfast bacon, 15¢; Wiltshire bacon, backs, 15¢; Wiltshire
bacon, 50-1b. sides, 14Y,¢ to 15c.

WOOL.—There is a fair business at firm rates. Dealers quote
following prices for wool, Montreal: Canada fleece, tub washed,
26c to 28c; Canada fleece, in the grease, 18c to 20c¢; Canada
pulled, brushed, 30¢; Canada pulled, unbrushed, 27¢ to 29c;

. pulled lambs’, brushed, 30c to 32c¢; pulled lambs’, unbrushed,

30c; N. W. merinos, 18¢ to 20c.
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Life Insurance Business in Canada for 1906. et WHOLESA
. e = — ' Unsettled Claims —
i - N— . Claims and £
 Policies  Amount in Amount of i Not Nan
TORES ‘W Amount of + S kndow ts A Resisted ¥
1-.:.1(1',‘1‘11"‘“5 P(})Jl,;(:% Poiicies Forue Force Claims Paid  Resisted i
_—— DRUGS AND ¢
— $ $ $ \ !
iR C s ' $ e ? Acid Qarbolic Cry
Canadian Companiecs. & . N o i 9q = —4 9246 e e
e : 2203 5005298 40,080 81,616,762 629 1.413,676 1423,770 174,246 Aloes, Cape .. ..
anads {0 ye , o - . - 25 ... e : °s oo 0o oo
Canada l‘”-‘ o ! 358 281,300 631 534,550 & & i 2:2‘_? 75,626 20,000 Brom. Potass ..
Cyntral Life.... o 300,647 2719 4420497 28,237 41664490 422 644,462 612,038 75,626 20, Camphor, Ref. Rin
Confederation. .. .. .. .. .. 1,390,647 2, Zd i Q0 =90 b5 28,470 23,119 8,000 .... Camphor, Ref, oz.
: if 153.879 919 1105475 4,076 4,689,722 20 i . . Citric Acid .. ..
Continental Life. . EREEE VI . 9 4R7 3.890.390 10 17.000 15,267 6.000 .... ‘Citrate Magnesia 1
' 150,704 723 1.240,861 2,481 4,390 g el 0=~ 3.400 / Cocaine Hyd. oz.
Lot JUE o .o e wm mn v 213.432 ) 1.180.420 4,985 6,670.082 38 43,575 41,957 e Tt Copperas. per 100 1
Dowminion Life.. .. .. .. . _|f, i . “1;’ ‘).4_)'):)1" K 9,970,153 53 42,504 38,685 11:362 .... Qu: E.lrgr R
OIS O e s ae me ws R o. B08,101 8Lt S " o= ~ 499 (7 39 166,119 168,205 29,500 2,000 o'nycerme ve ee es
: it 604,360 1,046 2786263 12590 17.433,074 8¢ G celins iy 98 Gum Arabie per’ib
Fedeval Lifes . ww am vs o s o 0 ; : 18.137 27 759 460 105 166.707 144,160 26.5 s Gum Trag .. .. .
Ciron-AVost 803.327 3,525 6,181,880 ’ ’ I 550 34.542 6.000 .... Insect Powder 1b.
AL e % iy 159 982950 4434 5396100 26 30,55 34,542 , Insect Powder per
Home Life . . .. .. .. .. 197,093 o 241 10019 16995130 43 67,680 65119 8500 2000 Menthol, b, .. ..
o 3 "W . 292852 e ’ ) - o . MOrphia .. .. e e
Lngretal hite fOan. ey .. OSLAH Ll _.‘:(: :r 66.025 10,376,414 841 108,360  107.286 8831 .... Oil Peppermint Ib.
= 36 20,356 3,399.2 s LI $ Q55 il L S
London Life.... .. .. .. .. 436,198 20, ‘ 6 ".)‘ . “ 95 609 34.577.501 176 245,823 242 681 26,855  .... i 8;Jiun$n.)?n.. om o
3o . 1,179,736 2.642 4,336.618 25,60¢ LIS — Phosphorus .. .. ..
Manacturers. s 2,101 5 113798 4 71 10293 oo e e o 4 Oxahe Acid”.""."
’ 3 g e 2, ‘ ’ S0 -5 06,462 3,68: Potash Bi At
e e 302306 2808 4904701 30703 46241083 345 490,175 496462 pel Delmomate
Mutual Life .. .. .. .. .. .. L592,306 oo ! - - =47 75 13 16.500 17.691 8000 ..s= Quinine .. ., .., .,
S . 173505 8114 1.618.590 3558 5.470,1045 K ) s Pl . ‘Strychniné .. .. ..
Nidong) A oo nooe oy e 1746 2661330 24199 34060041 203 206,937 309,470 30197 5,000 Tartaric Acid .. ..
o % e . 1.244.003 WE Z.061,5. S S ete 7 . o . , 09 o 2 000
Harth revicag 158.000 869 1041740 4007, 4047724 22 24800 Z:A_tll 200
vt B 144472 622 . TTo.025 8532 4420072 24 39000 42451 5000 Licorice.—
oval Vietorin.. .. .. .. .. AT2 22 : . . Y 4300 3.
il WO 91,729 324 700748 1008 2,056,411 7 6300 43 " ' Sk, 48, & 12 4
Sovercien Life. . o e e ne ke = . 934 350 6 6,000 5,000 1000 ... boxes -vi s 5z ws
¢ ihary Tlioh Courtr A.O.F.. 26.504 284 278.900 1.344 1.234.35 o 668.112 70058 1,000 Acme Licorice Pelles
oty A o 1.846.998 5545 6.857.703 43,708 51.968.044 574 657,108 IS 1 .Ql‘l 168 Licorice Lozenges, 1
i - RS IS TR 857000 Sl g N = 29 90 5.81 5
Sun ""I‘ o 238018 50225 S0GT903 / 57,343 9498127 485 35004 32298 5813
Unmion Life .. .. .. .. .. .. 23811 e ) S ORI 540.071 40,168
pa = 3¢ 518.119  549.07 ; o
e cor! 1906 14002762 103320 02,600.343 395828 421581078 4139 4558250 4518119 349071 40,707 HEAVY CHEMIC
bataly EoF" I008nans s 00 R MG 2= 076 1240 d 127.163 1 i 35,230 16,500 Bleaching Powder ..
1 i: decrease, d.. i 144935 110,763 d4.839,798 130.130 123.635.076 12 a1z, 10 glue Vitriol .. .. .
nerease, 17 decrease, .. 5 rimstone .. .. .. ,
‘Caustic Soda .. ..
British Companies, o . a7 Ahs o LR ... SSﬂogi g:::u'b -

; : 10 71.000 215 689,731 13 24,492 axbas ’ Sal. Soda .. .. .. .
Commercial Union : - 108.914 o 2109 2.109 i & PEEE ’ Sal Soda Concentrate
* i . . 1.752 enssnsdiES 54 = o s 5842 i
‘l'“"“"'\“"'" 'l‘f" " Seobland. 21020 55 1105167 38 89,323 s4,fln.x) o
“Lite Assoctation of Scotl: . «l.d= e o — . 9 200 R E 3. .

: 53,708 ( 12,322 % g DYESTUFFS—
Liverpl and Lon. and Globe 4.004 e . Agfl 1 )~L"'q ]-'); 942972 238,165  33.651 5.000 Sto
ire Life 374,050 560 1,363.518 6,260 10,803,87¢ 2 st ealic 1 Archil, con .. .. ..
London and Lancashire Life . 3740 5 20193 Cutch .. .. ..,
: : il ~ Ex. L .
*London  Assuranee ... L. ”‘)’ft 1 27500 310 792,988 15 8 62299 2959 ... ?;ipll(:g:\sggd e
North British.. . .. .. .. .. 4,284 “is wy g o 1.196 1,196 R ndigo (Bengal) .. .
! N : 53 51 2 16 , ‘ N ]
comnene LR e 9 o 5 (],.:4 1,-.i 79 200,358 198,935 34198 ... ‘ e
ol ritish  Fmpire 202.912 05 486.500 2.338 2,424,190 ’ | Madder .. .. ..
Pelican and British Empire.. 202912 s . 1.667.653 16 27.733 30.946 4951 .. .. Stmae .o aldt 0
ov 54.39 189 363,46 . I s e R . Tin Crystals .. .. ..
Seral, o W’:,:%? 1072 2022745 11824 23534.849 ° 247 568077 570363  48.064 ... in Crystuls
g . 864,986 072 2122, ! o o P
3 e SUEURTIUE LR ;(. 188 5 37,700 256 432,867 3 4,715 4715 3,000
Btar.... .. .. v e ome ose ws nlon = s = s = R FISH—
oo 1593861 1062 4472426 22914 45658.843 557 1255922 1254230 147.962 5,000 Blsgtenes sron B
Totals for 1906 .. .. .. DP3.86 RL Sy o — aters, b .
= " 10¢ 3 49 i B7.° i 7 d 24.033 15,000 Labrador Herrings ..
| i dlecTodse @ i R3.520 i 10 i 790.446 i490 i 1,849,632 142 i 67.398 146,786 1 Labrador Herrings, ha
LeTease, 1: ereas ce {od et

Mackerel, No. 2, brls
Mackerel, No. 2,.one-h
American Companies, Greon O Bt

BUELT00 Q06 1498104 12334 17.680.009 587 636,071 615,327 34,366 ... ‘,‘ Green Cod, large. ..
Actuiy, Litd . oo 50 0 me s _'_",-”g_ 576 1287.750 16714 21435308 174 470,698 477,876 7,066 ... f Lirec by G“pﬁ -
Cquits > e B 52,085 BY) 284, . o i . o . are Dry Gaspe' per
Equitable.. .. .. .. . : AT 20 50.702 120 202137 5 10,669 10.669 ..3. g‘ “r.o Sa]lmgn, bris. Lab. No
Germania e sum e ww  #E 2 - I ——— O QR = ¢ 238.155 238,856 3,586 5 Salmon, British Colum
; 1530414 86764  15,334.576  267.050 42.355,768 3,026 238,155 3 S )’: ,_2(_ Smon: ritah Colui
Metropolitan. ... .. .. .. .. ]‘ 'Ill 19 '”-“ 1.710.402 15.529 29.984,715 P61 (68,363 650,782 49,726 .... goneiesa gisg h Gulul
o oor e R - P00 i 5 y 5 125 P e oneless Cod .. .. ..
Mutual Life of A\>x w-Yorl “:\) s as 153,000 2 044 3.019.142 50 96,125 81,412 6‘1.9(?? % Skinles? So “cas
putual eserve Lo 1 1‘])‘-!.l ';' 2001 4.905.935 27.639 47.723,094 291 590,795 571,344 53,166 .... Loch Fyne Herrings, k
New York Life.. .. .. .. .. L6950 2,00 . 000 P : T i g o
Provident Savings . 154,141 401 840.940 2,348 4.497,270 30 i 45 ) ’
i S A ' 5 192 1L,I37.200 ... ........ e LG
State Life R GE E8 49,687 19 88.054 e gt o ) . G i
el wirlad 350.488 439 1.293.063 3,922 9,701,424 64 102,527 149.887 4.772 ‘()‘.:ilvie’s R?ynl —
TS, g e B0 - "qad 11 35 7.473,77¢ 59,7¢ 3 5,078 rilvie's Glenora Pater
:1I o " ]\l tual 245.367 645 886,100 5,065 1,473,772 52 69,729 63,116 2(;.::;‘3 g;“"“g‘ 2 Glouces Fate
nion Mutual.. .. .. .. .. 45 2 L 04350 o9 478 o s oice Spring Wheat
United States co ... 53392 16 61,000 906  1,684520 10 24350 22,478 _wos Qti“-‘egt“,'{‘ﬁ';‘ paients
N e _ "% 003 484 349, 189.740.102 4.6 3 3.05: 2 5 ‘ raig oller .. .. .
Totals f 1906 6,702.107 93.705 28,093,484 349,315 189.740.102 4,621 3,0’6(),504 3,053,346 260,289 50 E:":l:uln B,
otals Tor . S W E e neva YRLYN 3, a . e bags . o
60449 d7.528 d 6392731 119,356 11,161,975 1165 d 92,680 d32723 112,574 d641 Rl gl e -
Increase, 1; decrease, d... i 69449 d7,528 d6,:392.731 119,356 i1,161,975 8 sy Rolled Sy

i Bran, in b b ee) i
Shorts, in bmm ee oo
Mouillie .. .. .. .. .

Do. Straight Re

RECAPITULATION
A < 5 4 {43 ~ 3 5 ! -
Canadian Compantes... .. ..14,092,762 103,320 62,699,345 395.829 421,581,978 4,139 4,558,250 '4,518,119 549,071 40,168

itish O anies 1.583.861 1,062 4472426 22,905  45.658,843 557 1255922 1,254,230 147,962 5,000 4 PARM PRODU
“‘"“-‘_h ¢ Voo o 702,107 03,705 28,093,484 349,315 189,740,102 4,621 3,066.504 3,053.346 260,289 50 : CIS-
American Compantes... .. .. 6,702,107 93,705 28,093,48 y o

Choicest Creamery .. .
Under Grades, Creamer,
Townships Dairy .. ..

2080717 195742 105.907,336 718,081 630,334,240 8,870 9,033.130 8,753,845 933,551 34,359

Grand totals for 1905,

! e, i; decrease, d.. i 298 017;1 i 3245 d 10,642,083 149967 1i26,546.683 1447 d152454 171,850 i23,7711i10,859
nerease, i; decrease, d.. i 298,01¢ 248 642,

G 1 totals for 1906 22.378.730 198,987 95,265,253 708,048 656,980,923 9,317 8.880,676 8.825.695 957,322 45,218
srand  totals r 1906. . .22,378.7¢ 98,9¢ 95,265, :
2

.

*These companies have ceased doing mew business in Canada.
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WHOLESALE PRICES CURRENT. H & C \WHOLESALE PRICES CURRENT.
ames rnutton &Co. T
Name of Article. Wholesale. MANUFACTURERS’ AGENTS Name of Article. Wholesale,
Sovereign Bank Bldg., - MONTREAL, Que. . X /
DRUGS AND CHEMICALS— $c. $c REPRESENTING:: FARM PRODUCTS.—Con,—
Acid Carbolic Cryst. medi .. .. .. 030 035 i . Cheese — $c. 8¢
! JOSEPH RODGERS & SONS, LTD.
ﬂm Oape .. oo lv eee oe ae o ?}g (1’% N : . " ’ ’ Finest Western white .. .. .. .. .. 120123
Borax,’xtle o LTI Ml Cutlers to His Majesty; Finest Western, coloured .. .. 11 11 012 0121
Brom. Potass .. .. e es e 4 ee 035 045 4 M O 5 ’ - Finest Eastern ., e ee te wu 4. 000 000
Camnlhor, rI{Ie{!. Ring‘ks‘ oE ww we &8 56 (1)88 i 118 b‘lli‘FiL’ ':I[)LECHS &i TOSZt:eIT] ];fD.,tSteel
Camphor, Ref, 02z. cki oc «s o0 o0 o0 xles, ‘yres. pring , ete., ete. E
Cltrle Acld! .. o vn o0 we w5 ww s 037 045 ggs—
‘Cltrate Magnesia b .. .. .. .. .. 025 045 W. & S. BUTCHER, Razors, Files, etec. S Todd
Cocaine Hyd. 0Z. .. ve ve oo oo oo 450 500 ) e R Nt“d(lrlud i{u ; . . 812‘ g}g‘
Connera;_» per 100 Ibs .. eo o0 oo oo 8;3 ggg THOS. GOLDSWORTHY & SON, Emery, Seconds , . 4w e s 6Y00 000
Epsom s:m e éih é;zg Emery Cloth, ete. : . . .. 000 000
4 i me we ws_ o §E 6@ 89 88 86 5 = e se ee
G Amhls, e T R b v 01 040 BURROUGHES & WATTS, LTID., Bil- No. 2 Candled . . 5[ 0 ©* ©* =
Gum TPAR .o oo os vt os 5% o5 o £ g
Insect Powder 1lb. S g e e e (O)i) g;g liard Tables, ete.
Insect Powder per keg, lb. .. .. .. p Sundri
Menthol| 1D, oo ae: e we: we ww: w6 s 8 50 450 ndries—
MOFPhiR .o woi ewiion wis siws a9 wor o5 160 1 88 i
Oifllr[l”,eppermint b, oo oo e 53 ws 4000 500 f’ota}{)es- ber bag, of 90 lbs, .. .. ,, 09 115
Oil Lemon/.. .. v0 0 uo .. 100 110 loney, White Clover, comb- .. e oo 012 015
OPIUM ./ «0 vs e 4o 0e wo os e os 400 4 50 HOOL Honey, extracted .. .. ., ., . .0 e 0084011
Phosphorus .. ec eo eo o ve o0 20 oo 0 08 010 c
Oxalic Acld: ... oxieu 55 ow 5o s ws 0007 20 10 E&
Potash Bichromate .. .. .. L. L I 010 012 FFI ; !TURE Beans—
Potash Todide .. .. .. .. .. . 25 I N
Quinine .. .. .. .o ioew e w0 .. 026 032 UR Prime 000 0
Strychniné .. ... LU0 070 om0 TED LI *t %0 % ee e ee .. 000 000
Tartaric Acid o0 L. 01l 048 980 P O.LIM! Best hand-pickea ™), 7, 0 130 398
Licorice.— m GRUCERIES—
Stick, 4. 6, 8, 12, & 16 to Ib., § Ib 5 b Sugars—

DOXES-.. t0 4o 44 e ee oo ee oo ands . i
Acme Licorice Pellets, cans .. .. .. 2 00 g?g':“fgo (;tl;:nulated, barrels ., .. ., : ;g
Licorice Lozenges, 1 & 5 lb. cams .. 150 E: Ground, }n.‘b;;rél; .. w ue e

Ground, in boxes . . 5160

Powuered, in barrels % . :: o 470

HEAVY CHEMICALS— powdered, in boxes ..".,"J, 7, 7% o 4 80

) T Pais Lumps, in barrely” .. 7" 07 5 06
3{32"’3?&?“"" ) 5321 «I) %} ¥ '.le’"-lflu "i'.“?l.)‘\t’s hf‘,‘ ! .b.mm R ' i ég

) o . 008} Mot (i 56 wxs wi
Brimstone . .. LT SCHOOL, Nolues (Barbodocs) oy ' -+ <+ o 05
Soda Ash .. .. .. IS I CHURCH, Qf::i‘:ﬁffs,,il"f'ﬂ?fﬁ{s Lo n v e 0 323
soihsgim. L (1)3733 ég & LODGE ]',-v.'p‘:‘l!f[el(;l Al;i)lh.arrels s wm o we e g?ir
Sal. Soda .. .. . AL B i 0o se e ve o6
Sal Soda Concentrated ee oo 150 200 RNITURE — e

"E,COURT HOUSE AND &
c = Raisimg—
TORE FITTINCS, ‘
DYESTUFFS— c Sﬂmmmmm rultanﬁ T oee se e e 014 018 ,
: ‘ q -ouse Musc. .. .,.,, .. y
8rch;ll‘ con .. .. . w 022 83; Layers, Lzmdon el 00 3&:
F:’uc' oéivo'o‘du . . - %uvn Cluster .. ,, o
ux. L . .o e . .aira Dessert .. e
Chip Logwood .. Lo1moam Established Half a Century. loyal Buckingham ..
%ndigf)_ Madras .. ggg (1)33 4 :‘:11328: .ée.lf.:ciéd” e g gg
>3 ) o la, oo ruig
S - 285 JOUN GARDNER & SONS, it s oo s
Sumac .. ,. .. 4 / =8¢  dede e
Tin Crystals .. 028 030 ’ l" dlrag .. ,. ., ., ., .
[nventors, Patentees and Sole Makers "% .- - S
Prunes, California .. e 0069 011
FISH— of the {’mnes, Frengh : e
. ' . k’"l;:a', in bags .. ., ., ") 0 074 0 08
Bloaters, box .. .. .. 100 110 S l Sl tS M h 18, new layers .. ., . ceeee 009 011
Catrader Baeeboms 2, . % ° s% s OIMPIEX oliBNL oanSaZEMACHINE, -
Labrador Herrings, half bels. 35 Ri
Mackerel, No. 2, brls .. .. —And— o= /
gackurg,dNoﬁ 2,.;me-hau barrel 1001 646 -

reen Cod, No. 1 .0 ¢0 o0 o0 . PIE MEAT CUTT Standard B. 325 3386
Green Cod, large .. .. . 9500 000 = S s se ee e 08 as se s
No. 2 000 000 atna, per 100 Ibs, .. .0 .. .. .. .. 435 4 46

2 is 5 eeee v ee e . ) B h, 1 53 155 55 e an
sion, e T80 e, T4 11 O % By Her Majestys Royal Letters Patent. S i’ 1 I
Salmon, half brls. .. .. .. o e n Made for both Hand and Steam Power Sii“é':iieﬁ"ﬁ.,“oé'u;.' oo oo -
::1“,:0‘;: 'ﬁ:‘,ﬁz %?)’1‘:::3711‘& b.:;’,’, ‘bris. 7 30 —7These Machines are universally ac- Pearl Barley, per b, ., ., .. 0 08}
L 4 005 9G54 . t Sau- Tapioca, Pearl per Ib, .. .. .. 008
ko P IR . 005006 knowledged the Most Perfect Silent Sau- q45io% Flake, per I, .2 .. 0 o8
Skinless Cod, case .. " Cow ?gg sage Machine in existence. Sf:: 22113- Sg“ se es e se oo ggb".
Loch Fyne Herrings, keg .. .. .. .. 5;1jm'0n A'doun 'c.' ." e 1674
. Tomatoes, dezen .. .. .. .. .. .. 1 17
; The “Simplex” Silent Machine & Pie Meat String Beana e .. O Y L
FLOUR— Cutter.
Ogilvie’s Royal Household .. .. .. WITH ENGINE COMBINED, Salt—
Ovilvie’s Glenora Patents .. Windsor 1 1b. b, 150

o g : - bags, gross .. .. .. ..
Bcgc%lxclgssr).r.mg.wﬁe“..i)a} .em.a. v we i’ £ 2 (Isg Manufacturers of Every Description of g }E. (lwoobban in brl .. .. .. 2 g
Winter Wheat Patents .. .. o 426 440 . BEE ti eo oo oo oo oo
Strai N 7 1b. 42 b *e se ee oo oo oo 3 50
3:325?15 ll’:cél;er Sa sl loeue N fgg Pork Butchers’' Machinery, 0 i, o o 2 g 1

a1 Ta s i oo 7 3
Extras .. 15 165 Coarse delivered Montreal 1 bag .. ..

a5 Bs @9 e we v ot 0 573
E‘éflhiﬁeﬁ“iag o & o i% ,222 On the Latest and Most Improved Butter Salt, bags, 00 lbs .. .. .. .. 156
Bran, in bags .. .. .. 21 00 25 00 ° Principles. S b:;ag;.(a)olg;- s 0% ool 56 u:
Moitie ™, Do88 == < = 23 00 3 00 " “brls, 280 Iba. .. 10 11 5 210

Do.  straight Roll 1500'80 00 Registered  ‘l'elegraphic Addresa: —
“SIMPLEX, BIRMINGHAM.” Coffees—
FARM PRODUGCTS- llustrated Price List and Full Par- Seal brand, 2 1b. cass .. .. .. .. .. 0

Hutter ticulars on application. Old GOVErnment—Java. oo vu ve ve oo 031
*hoi p Pure M ss se oo oo oo oo so oo 0
Choicast Creamery .. .. .. ve oo o» 0 22 018
Inde 21 021 Pure Maracaibe .. .. oo ee oo oo oo
ot oy, Cimamry o "% % SMITHFIELD WORKS, BRADFORD ST,  bure Mamesifo™..".". "0 & . o 11
Maaisopa Do o R £
resiod e BIRMINGHAM, - ENG, Pedghio = oo oo oo pelie 01
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WHOLESALE PRICES CURRENT.

Nnme o! Article,

GROCERIES.—Contipued—
Teas—

Young Hysons, commeon

Young Hysons, best grade .. .. ..
JRPANS .. .. oo e oo co co ne ee e
CONGOU .o wo oo v ios wo wn 88 88 s 88

Qeylon .. .. .. o o e §5) o6 5 8
INdian .. .. oo co e e ee e ee
HARDWARE

Antimony .. .. .o o e ose e we e
Tin: Block, L. & F. per lb. .. .. ..
Tin, Block, Straits, per lb, .

Tin, Sirips, per lb. .o vo o ee co oo
Copper: Ingot, per 1b. .. o .o oo oy

Cut Nail Schedule—

age price, per Keg .. .. .. <o eo oo
o 4(:!, .f.u'l‘l 60d. and 70d., Nails ..
Extras—over and above 30d .. ..

Coil Chain—No. 6 .. .. .
No. 6 .. .. .-
No. 4 .. .. ..
No.8 .. .. ..
1% inch .. .. .. ..
516 mmch .. .o oo .
3g inch .. .. .. .. .o ee
7-16 inch .. .. .. <o e

Coil Chain—No. % . .. ..« <o oo oo
9-16 .. .. .. c. .e ee ee

% and 1 inch .. .. .. ..

Galvanized Staples—

100 1b. box, 1% to 1% .. .. .. e
Bright, 1% to 134 .. .. «. o oo oo

Galvanrized Iron—

een’s Head, or equal gauge 28 .. «¢
omet, do., 28 gauge .. .. .. .o oo

Iron Horse Shoes—

No. 2 and larger .. .. .. «. s+ oo oo
No. 1 and smaller.. .. .. .. .. <« oo
Bar iron per 100 lbs. .. .. .. .. ..
Am. Sheet Steel, 6 ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 2l it., 22,,
Am. Sheet Steel, 6 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 2% ft.,
Am. Sheet Steel, 6 ft. x 2% ft.,
Boiler plates, iron, 3 inch .. .. ..
Boiler plates, iron, 8-16 inch .. .. oo
Hoop Iron, base for 2 in. and larger
Band Can: 'diah. 1 to 6 in. , 30c; over
basc of Band iron, smaller size..

Canada Plates—

Full Polish .. .. .. .0 0 co s oo o0
Ordinary, 52 shcets
Ordinary 60 sheets ..
Ordinary, 75 sheets ae
Black Iron Pipe, % inch .. ..
inch .. ..
% inch .. .. .
3% inch .. ..

1 inch .. .. .
134 inch .. .. <. oo
1% inch .. .. .. «e

Per 100 feet nett,

2 inch .
Bteel, cast per 1b., Blick luunond .
Bteel, Spring, 100 1bs. .. .. .¢ ec oo
Bteel Tire 100 1bs. .. .. .. .o oo oo
Bteél, Sleigh snoe, 100 1bs. .. s oo
Bteel, Toe Calk .. .. «. « oo oo oo
Bteel, Machinery .. .. .. .. «¢ oo oo
Bteel, Harrow Tooth .. .. .. «c oo oo

Tin Plates—

1C Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 .
1X Charcoal .. asi oo
Terne Plate 1C. 20°x 28 ..
Russian Sheet Iron .. .. .
Lion & Crown, tinned sheets ..
22 and 24 gnuge case lots .. ..
86 gauge ..

l.ead pig, per 100 ]b|

&ot 100 lbs less 15 per cent .
Lead Pipe, per 100 1bs. .. .. .. <o oo

Zine—

Jter, per 100-1bs. .. .. .. .. o

ZINC .. oo o2 so 9o 6o oo oo ao

ococoec

00 028
0 48
046%

21 022
230

000 009

000 008

000 007

000 0

0 00 0%

430 460

380 400

360 375

340 350

835 3845

325 240

310 335

305 320

8 315

60 275

470 49

456 4 80
8 65
3 90
2 65

65 2 80

70 283

70 2 90

60 2 90

85 295

300 310
2 50
2 50
2 85
2 35
8 85
27
2 80
2 90
2 20
2 20
2 65
3 36
4 83
6 58
79
10 08
0 073
2 60
2 40
2 26
8 06
285
2 b6
420
4 50
716
010
8 00
8 50

65 575
6 60
7 00

7¢ per

less b p.c.
7 00

1% 800

H. E. FINLEY,

CUT GLASS

Manufacturern

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New

/

—Manufacturing—
CUTLERS and SILVERSMITHS

‘' CROSS
ARBOW:" TRADE
PRAND MARK

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MONTREAL.

kW. J. Grant, Managervj

(WM. HUTTON & SON |

COD LIVER OIL.

In spite of early predictions that cod
liver o1l market was to advance, the op-
posite tendency has been noticed of late,
due to slack demand and a fairly large
crop to date. The total Norwegian oil
crop up to the last week in April was
about 35.000 hectoliters, which indicates
that the entire crop up to the close of
June Wwill be possibly equal to or more
than the record crops of 1905 and 1906.
Meantime, the export on this year’s
crop has been only 12,000 hectoliters,
against a total in the two preceding
years of 38,000 hectoliters each year. The
small export movement accounts in part
at least for the declining cod liver oil
Price changes in the cod liver
oil market have shown a wide variation
during the past ten years, ranging from
50 cents a gallon in 1901 to $4 a gallon
llz- in 1903. At the lowest price the oil is
available for soap making purposesand
at the highest it is confined to medicin-
al uses only. The demand is thus regu-

market.

lated largely by the priee.

WHOLESALE PRICES, CURRENT.

Name of Article,

HARDWARE.—CON.~
Black Sheet Iron, per 100 lbs.—

8 to 16 BIUBE .. .. .t ar .o es e
18 to 20 Gauge .. .. we ee ee e e
22 to 24 gauge ..
26 gauge .
28 gauge ..

Wire—

Plain galvanized, No. 5 .
d: d N

0 o 0. 6, s
do do No. 9 . oo o4
do do No. ]0.. 2o o
do do Ne. 11.. .. ..
do do No. 12.. .. ..
do do No, 13.. .. ..
do do No. 14.. .. ..
do do No. 15..
de do No. 16..

Barbed Wire

Spring Wire, per 100 1&5 .e oo
Net extra.

Iron and Stezl Wire, plain, 6 te ® ..

ROPE—

Sisal, base .. . o oo oo o oo
do 7-16 and Lp %
do ee se se W ee we
do 8-16 o oo . oo

Manilla, 7-16 snd larger e e, &0
do 3-8. es oo oo oo es ee

do 14 £0 516 e ue ee ee ae e
Lath yarn .. .. e ¢ o o oo oo oo

WIRE NAILS—

2d XLIR oo v oo o oo se oo es o8
20 £ eXtrR oo cc o. oo .o ee ce ae o0
3d extra .. . o e we we se es e
4d and Bd eXtra .. .. .. .. ve e ee
6d :and ‘Td exXtrh; cv v veson we o e
8d and 9d extra .. .. ../.. .. .

' 10d and 12d extra .. ..

16d and 20d extra
20d to 60d extra
Base ....

BUILDING PAPER—

Dry Sheeting. Toll .. e we vo: 0u we

Tarred Sheeting, roll .. .. «o «o oo

HIDES—

Montreal Green Hides—

Montreal, No. 1 oo ee o oo eo oo oo

Montreal, No. 2 .o <o oo

l(ont.real No, 8 .. .. .. .o oo
Tanners pay $' extra for norted cured

and inspected.

Sheepsking .. «..cc oo oo oo oo oo o0

Clips .. ..

Spring Lambskms. ‘each..
Calfskins, No. 1 .. .. .
Cal!akins, No. .. oo o
Horse Hide8 .. e 40 oo oo oo oo oo

LEATHER—

No. 1, B. A. Sole ¢ <0 oo co oo oo
No. 2, B, A. Sole .. .. .
Slaughter, No. 1 .. .. es oo oo
light medium and heavy ee ss oo oo
ae No. 2 .. css se o8 oo oo

HArNess oo oo oo us os oo 2o oo 6o o8

Upper, h¢nvy ce oo so oo ss oo
Upper, light .. «. .0 co oo oo
Grained Upper .. o oo <o oo oo oo

Seotch Graim .. .. ce oo se se o8
Kip Skins, French .. .. «. o0 oo <o
ENEIEN .. oi: oy a0 wor cnes e 1010, ‘b0 1d®

Canada Kip .. «v o vt te er oo 0o e

Hemlock Calf .. .. .. .. ..
Hemlock, Light &
French Calf .. ..
Splits, light and medxum
Splits, heavy .. ..
Splits, small.

Russetts, Ilght

Dongola, extra .. .. .. .. ..
Dongola, No. 1 .. .. .. ..
Dongola, ordinary .. ., ..

Celoured Pebbles .. .
Colored Cal

3 00 0O &0 U N 6 &

€O =t D b B 00 OO
\'J‘QOQ‘OV‘&O

A 03 RO D €0 €0 N 0 &
-
-
>

114
164
%

oco
888

0
0
0

voe O
858883

Leather Board, Canada . ee oo oo ae
Enamelled Cow, per ft, .. co oo oo
Pebble Grain .. .. .0 «¢ oo ¢s os oo
Glove Grain .. .. s «0 oo oo oo oo
B. Calf . « _se s se o8 80 e
Brush (Cow) chf s, o toml tmie g Y 9e:
Buff .

Russetts, heavy e oo se se 08 ee
Russetts, No, 2 . e eo ee.de se ee
Russetts, Saddlers’ dozen .. .. .. .
Imt. French Calf, .. .. .. .. o0 o
English Oak, 1b. .. .. .. .. «0 oo oo

P CeO0CO0ror00000CCr00oHO00C000000000S
SRR RSB RRENBRA LSRN IBRIRRELLIRBEER

B P CCCePPO0000CO00C00000000000RODO00OR
[ > ) o N B
RS R RsE LB naRns RS 83TTERERRIRERS

[

39 STA

3% llOl ESATLY

OILS—

Cod Oil .. . .
8. R. Pale Seal .o
Straw Seal .. ., ..
Cod Liver Oil, Nfid.
Cod Liver Oil, Norw
Castor Oil .. .. ..
Castor Oil, barrels

Lard Oil, extra ..

Lard! Oil e oo wni oo
Linseed, raw, nett

Linseed, boiled, net
Olive, pure .. .. ..
Olive, extra, qt., pe
Turpentine, nett ..
Wood Alcohol, oer i

PETROLEUM—

Acme Prime White,
Acme Water White,
Astral, per gal, ..
Benzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, 50 feet
8econd Break, 50 fe
First Break, 100 fee:
Second Break 100 fe
Third Break .. ..

Fourth Break .. .. .

PAINTS, &ec.—

Lead, pure, 50 to 10
Do. No. 1 .. .. ..
Do. No. 2. .. .. ..
Do. No, 3 .. .. 4w

Pure Mixed, gal.. -

White lead, dry .. .

Red lead, .. .

Venetian Red, Lnghs

Yellow Ochre, Frenck

Whiting, ordinary oo

Whiting, Gilders’

Whiting, Paris, Gild

English Cement, cask

Beigian Cement .

German Cement .

United States Cement

Fire Bricks, per 1,000

Fire Clay, 200 lb. pkg

Rosin, per 100 lbs. ..

Glue—

Domestic Broken Shee
French Casks
French, barrels .. .
American White, barr
Coopers’ Glue .. .. ..
Brunswick Green .. ..
French Imperial Green
No. 1 Furniture Varnis
a Furniture Varnish,
Brown Japan .. .. ..
Black Japan .. .. ..
Orange Shellac, No. 1
Orange Shellae, pure ..
White Shellac .. .. .
Putty, bulk, 100 Ib. t
Putty, in bladders .
Parish Green in drum,
Kalsomine 5 1b. pkgs.

WOOoL—

Canadian Washed Flef
North-West .. ..

Buenos Ayres. .. .. .
Natal, greasy .. .. ..
Cape, greasy .. .. ..
Australian, greagy .. ..



ENT.

256 270
2 40 250
240 255

256 270

37 390
315 336
250 285
820 340
326 845
265 300
27 310
876 395
450 415
430 440
2 95 f.0.b.
Montreal.
2 30 base.
0 10}
011
0114
016
0 16%
016
010 010%
3 05
2

114
164
%

oco
888

0
0
0

voe O
858883

cceccocororccccc00nc0ORE000C0000000000
SRR S TSRS LR RS BRRNSIBRIRBLLIREBRE

B OO0 CePPO000OC000C0000000CO00RODO00OR
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WHOLESALE

| 30 sTATION STREET,| Saddlery & | WALSALL, Enaar.

Harness [lanufacturer, Etc.

/

Bpecial Prices to Canadians under the New Tariff.

\V llOl ESALE PRICES CURRENT.

Name of Article,

OILS—

Cod 0Oil .. . o
8. R. Pale Seal .o

Straw Seal .. ., ..
Cod Liver Oil, Nfld., > f
Cod Liver Oil, b«unvezun &
Castor Qil .. .

Castor Oil, barrels .. .. .

Lard Oil, extra .. .

pard! Oil oo sw v os ww on we
Linseed, raw, nett .. ..

Linseed, boiled, nett .

Olive, pure .. .. . o6 & ien e
Olive, extra, qt., p(r case e so se o8
Turpentine, nett .. ee oe oo se

Wood Alcohol, oer gallon oo e oo e

PETROLEUM—

Acme Prime White, per gal. .. .. ..
Acme Water thte. er gal oo
Astral, per gal, . .
an/me per gal. .. cc oo oo on oo 00
Gasoline, per gal. .. .o «0o o1 oo

GLASS—

First break, 50 feet ..
Becond Break, 50 teet
First Break, 100 feet .. .. .
Second Break 100 feet .. ..

Third Break .. .. . ee e
Fourth Break .. .. «. «¢ ¢o oo oo oo

PAINTS, &ec.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1 .. vo ee oo o0 o0 o0 oo o

Do: No. 2. co co 66 o0 00 56 oo se o0

Do. NO, 3 oo ce 60 oo oo o6 oo oo a0
Pure Mixed, gal.. — .. .. .. ..
White lead, dIy .. e e oo oo oo oo
Red lead, .. . co oo es o0
Venetian Red, Lngllsh eo oo oo oo
Yellow Ochre, French .. .. /o .. ..
Whiting, o:dmary ee o6 oo oo o se 0o
Whiting, Gilders’ .. .. .. .. .
Whiting, Paris, Gilders’ .. .. .. ..
English Cement, cask ..
Beigian Cement ..
German Cement ..
United States Cement ..
Fire Bricks, per 1,000 .. .. ..
Fire Clay, 200 lb. pkg'l. SO0 G000 O
Rosin, per 100 1b8. «. «v vo o0 on oo

Glue—

' Domestic Broken Sheet .. .. .. .. ..

French Casks .. .. ¢ o0 .0 oo
French, barrels .. . ee oo
American White, barrell ee oo se oo
Coopers” GIUE .. vo oo oo oo oo oo oo
Brunswick Green .. .. .. .. oo oo e
French Imperial Green .. v ow o
No. 1 Furniture Varnish, per gailon ..
a Furniture Varnish, per gallon ..
Brown Japan .. .. eo oo o0 oo oo e
Black Japan .. . we »
Orange Shellac, No 1 .
Orange Shellae, pure ..
White Shellac .. .
Putty, bulk, 100 lb bnrrel o0
Putty, in bladders .o iw
Parish Green in drum, 1 lb pk
Kalsomine 5 1b. pkgs. .. ..

WOOL—
Canadian Washed Fleece cees sese
North-West .. .. es se oo se oo

Buenos Ayres. .. .. .. .. o0 oo oo
Natal, greasy .. .. .. .. o0 oo oo oo
Cape, greasy .. .. .. e oo oo oo oo
Australian, greagy .. .. .. oo o oo oo
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We Buy and Sell
STOC}{S, BONDS, DEBENTURES,
And all Unlisted Securities.
Cohalt Stocks Bought and Sold on Com-

mission,.

Buy " Silver Queen, FKoster. Tretheway
Green Meehan, Coniagas, Buffalo or
McKinley Da., for sure profits.

A small allotment of Cobalt Development
Co. stock. in 100 share lots and over
at 20c.  Buy this for quick returns
and sure profits.

OWEN J. B. YEARSLEY,

Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG.,
Toronto Ont,, Main 3290,

The superior quality claimed for the
Norwegian cod liver oil is due to the
favorable conditions under which the cod
tisheries are there propsecuted. The fish-
ing grounds in Norway are so near the
coast that the codfish are landed in
quantities within a few hours after cap-
ture, and the temperature. during the
fishing season being low tends to retard
the decomposition of the livers Lefore they
are steamed. Lofoten island, Norway, 1s
the center of a vast fishing interest.
There the normal eod livers are of
a cream-color, and theif size averages
about ten inches in length, of weight
somewhat over half a pound each. The
oil extracted_from perfectly fresh and
selected cod livers is of light color and
almost odorless. The medicinal value of
cod liver oil is attributed to the differ-
ent alkaloids. like phosphorus and iodine.
which it contains. These are assimilated
readily and this fact makes ced liver oil
an ideal medium for the administration
of certain curative agents.

TRADE ENQUIRIES.

\We continue & list of trade inquiries
from firms or persons in England and
elsewhere desirous to open business re-
lations in Canada. Readers will please
address this office, giving the number
prefixed to each.)

765.—A Sheffield firm of produce mer-
chants desires to get in touch with pack-
ing houses and shippers in Canada who
can supply them with “Middles” to be

WHOLESALE PRICES CURRENT.

Name of Article.

WINES, LIQUORS, ETC.
Ale—

English, qt& .. .. «¢ «. oo oo oo oo
English, pta. .. .. .. /o .. ..
Canadian pts. .. .. .. .. .. ..

Porter—

Dublin Stout, qts. .. .. «¢ «s oo o0
Dublin Stout, pts. .. .. .. .0 ea o
Canadian St.out Pt i we se we me
Lager Beer, UiB: o5 o5 e ioe o s
Lager, Canadisn .. i» o 55 ov b

Spirits Canadian—per gal.—

Alcohol 88, O.P; e so 4s i we e
Spirits, 50. OP. et oo oo se oo ee e
Spmls, 25 U.P. 3 s
Club Rye, U.P. .

Rye Whiskey, ord gal

Ports—

Tarragona .. .
Oportos

Sherriea—

Amontillado (Llon) v low) w6 (68
Other Brands.. SO

Claretg—

MedoC .. .o v vo ve we se we 0 e
St, Julien .. .. .. .., .. ..

e oo

Champagnes—

irq. de la Tour, 8ec8 .. .. .. ..

Brandies—

Hennessy, gnl. o
Martel, .
Atard, ztl.l.

Richard 20 ynn flute 12 q!:. in case
Richard Fleur de Cognac do. .. ..
Richard V.S.O.P. 12 qt8. .. .. .. ..
Richard V.0. 12 qts. .. .. .. .. ..

Scotch Whiskeys—

Bullock Lade, E.ESG.L. .. .. ..
Kilmarnock .. s o oo o8 w0 55 we
Usher’s O:ViQ. . v s os w4 w0 @0
Dewars extra spec. .. " e

Mitchells Glenogle 12 qta. oa  o§ o8
do “Special Reserve 12 qts. .. ..
do Extra Special, 12 gts. .. ..
do  Finest Oid Scotch, 12 qts. ..

Irish Whiskey—

Power’s, qts. .. .. .. o oo we
Jameson’s, qts, os o8 & we e &0
Bushmill’s ... v« ov s w0 00 65 oo o8
Burke’s .. . o os es ss e

Angostura lmtem per "2 “dox.

Gin—

Canadian green Cases .. .. .. <o oo
London DEY: u: s we se s6 oo os w8
Plymouth .. . + ee oo ee e

smoked by enquirants; also eggs, and
would be pleased to take an agency for

& good Candian egg shipper.

Ginger Ale, Belfast doz. .. .. oo e
da water, imporh, doz. .. .. ..
Apollinaris, 50 qt8. .. o o0 o0 oo oo
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OSNTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engmeers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

ADMIRALTY AND WAR OFFICE LISTS

London oOffice:—| ennox House. Norfolk Streeet, Strand, W.C.

Australian Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S. W,

Write for Catalogue which contains 150 photographs,

L

BRITISH CHEMICALS

S. W. Royse of Manchester says:—May
has been an uneventful month, and the
general position at present is about the
same as it was a month ago, but perhaps
not quite so active.  Still a good, steady
business s being done, and  especially
for the time of year, but it is only for
near delivery: values, however, are well
maintained, although in some cases so
very high.  Business in tar products con-
tinues in a moderately good way. In
Benzoles a fair amount of orders have
been placed, though at low prices.  Nol-
vent Naphtha is, however, barely steady,
and consumers are not anxious to make
fresh purchases. Creosote  continues  in
good demand at advancing prices.  Crude
Carbolic keeps steady  with a fair am-
ount of business doing.  Crystals also
are steady, hut lguid is again somewhat
easier. Piteh has a good enquiry  for
next season, and higher ]n'im-; are talked
of.  Sulphate of ammonia shows latterly
a slight  improvement. FFor  ceneral
ehemiecals the enquiry is somewhat easior
in the home trade. Sulphate ot copper
is a little dearer during the month, hut
the demand is now rather slacker., Green
copperas is quite firm with a cood en-
quiry.  All lead compounds are firm as
to values, and are selling  fairly  well.
Acetates of lime and soda are steady.
White powdered arsenie is rather (-:mi;q'
in price, although stocks continue light
and there is a steady demand for small
lots.  Carbonate and caustie potash are
selling well on spot, and the market

18

firm.  There is not much enquiry for
forward delivery, although makers are
well sold and are  evidently expecting
higher figures.  Montreal potashes are
very scarce here and in Canada.  Prus-
siates of potash and soda have been eas-
ing slowly, and ave dull. Tartaric is firm
but not active. The heavy alkali trade
is moving satisfactorily; exports during
the first four months of this year as
compared with the corresponding period
of 1906 show in bleaching materials an in-
crease of 1,845 tons or $43,230, and in
soda compounds an increase of 16,065 tons

or $745.115.

PROCRASTINATION IN LIFE
INSURANCE.
“I never thought of coming to this,”

moanea a sick man, “I gloried in my

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.
NOTICE 1s hereby given that a Divl-
dend of Ten Dollars per Share of the
apital Stock of this mstitution has been
declared, and the same will be payable
at its Banking House in this city, on and
after Tuesday, the 2nd day of July next.
The 'I'ransfer Books will be closed from
the 15th-to the 30th of June next, both
days Inclusive,
By order of the Board,
A, P. LESPERANCE,

Manager.
Montreal, 31st May, 1907.

strength. my health, my ability—all now
absolutely collapsed. What folly not to
T believed in it but was
waiting.” Tt has been often said, but
not too frequently nor too emphatically,
With a
policy possesked, illness has less terror,

insure earlier,

“Now is the time to insure.”

the results are less to be feared, satis-
faction eases the mind, contentment alle-
viates the worry. 'With so many un-
answerable reasons urging the owner-
ship of life insurance, the opposition of
any man is not easily understood on
any. basis of common sense or duty.
Prejudice is usually the barrier - based
quite invariably on misinformation of
facts. misconception of purposes, and
when by it a man is kept from a clear
duty, widespread indeed is the damage.
For the good which life insurance is ac-
complishing stands plainly forth and
merits the bhroadest possible recognition.
It fills a mission which no other plan
undertakes to meet, and does it in a way
that is reliable, that is sure, that is faith-
ful.——“Union Mutual” Visitor.

WATERPROOF PAINT RECIPES.

1. Ordinary linseed oil paint is mixed
with 10 per cent. of calcined magnesia,
baryta of strontia and mineral oil, thus
neutralizing the free acid of the paint
and forcing an anti-corrosive for use on
iron.  To protect from rust, iron that is
imbedded in the ground, a mixture is ap-
plied consisting of pure resin 100 parts,
gutta percha 25, paraffin 50, magnesia 20

Ky

parts, and mineral
chine parts, which
cent. of magnesia

should be mixed wi
prevent drying. !
resin 3, rod sulphu
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parts, and mineral oil. Paint for ma-
chine parts, which contains 20 to 39 per
cent. of magnesia or calcined dolomite,
should be mixed with a little vaseline to
prevent drying. 2. Oil foots 3 parts,
resin 3, rod sulphur 1 part, melted to-
gether, mixed with a body colour and
thinned down to workable consistency
with linseed oil. 3. Ten parts of yellow
wax are dissolved at gentie heat m 10
parts of linseed oil, and 5 of ordinary rve-
sin are dissolved in 9 parts of oil of tur-

pentine, the two selutions being then
mixed in the m with any conveniont
body colour. 4. Equal parts of alumin
um palmitate and alumina are melted to-
gether; or aluminum palmitate s mixed
with water and then dissolved in weak
soda lye. This mixture is applied with
a brush, and the coating when dry is
washed over with a weak solution of
aluminium sulphate. 5. Coal tar 2 parts
pitch 2 parts, and 1 past of a mixture of
burned lime and ordinary resin are melt-

ed together, applied in a warm state to
dry wood, sand being strewn .yor the
final coating so as to produce a surfae
resembling stone. 6. A mass comsisting
of 60 parts of paraffin wax, i3 parvs of
beesw ud 30 parts of aluminum palm-
itate is prepared by melting these ingre-
dients together. The aluminum palmi-
tate is obtained by precipitating a palm
e arti-
cles to be painted are warm-d to about
60 degrees C, and brushed over with {he

oil soap with alum- solution.
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flnid mass. 7. One part of vardin wax
is dissolved in 2 to 3 parts of coal tar at
a gentle heat, and applied wuim. 20 A
solution of 3 parts of turp2ntine wud 10
parts of resin is mixed with 97 pacts of
boiled oil, 115 parts of this varaish heing
incorporated with 5 parts of  finely
ground hurnt clay. 80 parts or nest Port-
Jand cement, 10 parts of zine whid . and
b parts of red lead. the whole being thin
ned down to workable consistensy with

tar oil.—I"arben Zeitug.

RAILWAY RATES.

No more railroads will be built in the
undeveloped parts of the United States
except at the risk of, and with the (‘3lpitil]
of, existing lines, if the Government’s
plan to fix rates hased upon a railroad’s
valuation is carriea out, in the opinion
of Stuyvesant Fish, former president of
the Illinois Central Railroad. Mr. Fish
expressed his opinion in the course of
an address before the graduating class
in applied science at Columbia University.
He characterized the action of Congress
in giving the Interstate Commerce Com-
mittee the power of fixing rates as a
distinet reversion to medieval practice
which will hinder and delay, if it does
nov in some places absolutely prevent
the development of the West and South
through the establishment of new jobbing
centers. “No man would venture his capi-
tal in the construction of a railroad
in a new country for anything like the
5 or 6 per cent. per annum which might
be allowed by the Government as a fair
return thereon,” said Mr. Fish. “As one
experienced in the business and interested
pecuniarily in railroad shares 1 can and
do look upon what is going on under the
law of 1906 with equanimity much as 1
deprecate the unwisdom of that law as a
citizen having regard o the welfare of
the whole of our common country. In
saying this let me not he understood as
opposed to the regulation of the railroads
by the State or Federal authorities, or by
both, for in common with nearly all
railroad men I appreciate the justice, the
necessity and the wisdom of such control.
What 1 do object to is the attempt to
fix in advance by statute the price of
railroad rates or of any other service or
commodity. So much has been said about
the alleged overcapitalization of railroads,
and so many alarming instances of rascal-
ities in respect thereto have been brought
to life, that the public have come to
believe that the railreads as a whole are
overaapitalized. 1 am free to admit that
prior to 1880 the American railroads
taken as a whole were overcapitalized in
the sense that the sum total of their
bonds and shares then outstanding ex-
ceeded the value, although it did not
then exceed the cost of their property.
Since that time, however, railways as a
whole have gone through an era of tre-
mendous undercapitalization, through the
application of net income to betterments,
and through reorganization, which were
forced on many of them in the bad years
following 1893, when for a long period
fully one-quarter of the railway mileage
in the United States was in the hands

of receivers. Bonds stipulating’ for the
payment, of high rates of interest, 6, 7
and 8 per cent, and secured by mortgages,
were funded into other bonds, otten for
less amounts, and always at a much lower
rate of interest. In the 15 years between
1890 and 1905 the total of stocks and
honds not owned by the railroad compa-
$2,940,853,945,

or 391, per cent. In the same fifteen
72 ¥

nies themselves increased

years the number of miles of all tracks
increased more than one-half and the
number of engines and cars by nearly
as much. Grades and curves have been
reduced, stone and iron bridges sub-
stituted for wooden structures, the aver-
age weight of rails has been increased hy
fully one-quarter and the capacity of

engines and cars in a much greater ratio.

g
Interlocking devices, air brakes, autom-
atic couplers and other safety devices
have been added, and terminals vastly
enlarged. Apart from the great improve-
ments in their tangible property thus
shown, our railroads, which are now
rendering nearly two and a half times
as much services as thew did fifteen years
ago, and better, far cheaper and quicker
service at that, are intrinsically worth
vastly in excess of the 40 per cent in-
crease shown in their outstanding stocks
and bonds. It was found impossible to
build railroads as rapidly as the growth
of the country called for them, solely, or
even largely, with a capital paid in cash
by the shareholders. Hence, of necessity
bonds were often sold in advance of
construction, nor could they be sold ex-
cept at a discount and with a bonus of
stock thrown in. In this there was the
same overcapitalization as occurs daily
when a merchant needing capital in his
business sells his notes at a discount or
subject to large commissions.  But,
unfortunately, other things were done
and on a vast scale in the fraudulent
overissue of stocks in the secret and sud-
den conversion of serip into stock and in
juggling with dividends and accounts. Bad
as all this was, 1 did not permeate the
whole railroad system, and there were
even then, scores of companies which kept
the faith and steadily improved -their
properties out of current earnings. And,
after all, these frauds bear more heavily
on the stockholders and creditors of the
companies than on the public. T have no
hesitancy in saying that no railroad for-
tune was ever made through enhancing
rates, oppressing shippers, or withstand-
ing the general tendency of rates to de-
crease.  And what is more, every dishon-
est railroad fortune has been made, not
by oppressing the shippers, but through
Mr. Fish, in
referring to probable future legislation,

robbing the stockholders.”

said he believed that the solution will be
found in that portion of the Constitution
which provides that Congress shall have
power “to regulate commerce with for-
several
States and with the Indian tribes.” The

eign nations and among the

present Interstate Commerce law pro-
vides that it shall not apply to transpor-
tation wholly within one State. “The
word ‘among’ has a different and a wider
meaning than the word ‘between,”” said
Mr. Fish.  “I cannot but believe that the
wise and experienced men who framed

the Constitution meant precisely what
th('; said —that (‘nn;_’ress should have
power to regulate it ‘among the several
States,” and not merely between them.
With all submission, it also seems to me
that our worthy President, Mr. Roosevelt,
is more likely to find a means of bring-
ing about what he seems to desire
through this clause of the Constitution
than through that relating to post

routes.”

CITY TREASURER’S OFFICE,
Halifax, N.S., May 22nd  1907.

TENDERS

Tenders marked “Tenders For Loan,” will
be received at this office up to
Tuesday, June 25th, next.

at noon, from parties disposed to /loan to
the City of Halifax, the sum of Seven Hun-
dred and Sixty-Eight Thousand Five Hun-
dred Dollars, in whole or in part, for the
f({llowmg purposes, viz:

Pavements, $ 73000
Sidewalks, 159 000
Improving Fire Department 70,000
Water Extension, 135,000
Sewerage, 50.000
School Houses, 95,588
Loan to Silliker Car Works, 125,000

Street extension and various pur-
poses, 125,500
Under authority of Chapters 60 and 65
of the Acts of Nova Scotia, 1906, and
Chapters 67, 70 and 71. of the Acts of No-
va Scotia, 1907.

For which coupon debentures of one
thousand dollars each or inscribed stock
certificates of multiples of one hundred
dollars, payable 1st July, 1940, will be
given. Interest to be at the rate of four
per cent. per annum, payable half yearly.

Parties loaning the money will be re-
quired to pay the accerued interest to the
time of paying over the amount loaned.
The loan to be paid in Halifax funds. and
the securities to be delivered in Halifax.

The city does mot bind itself to ac-
cept the highest or any tender.

W. L. BROWN,
City Treasurer.

DOMINION LINE
Royal Mail Steamships.

MONTREAL, QUEBEC to LIVERPOOL.
Kensington ..May 18, June 22, July 27
Southwark ..May 25, June, 29, Aug. 3
Canada .. ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 1?
Dominion. ..June 15, July 20, Aug. 24
Vancouver. . ..Wed.,June 26

Steamers sail from Montreal daylight,
tfrom Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.

‘I'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local agent
of

DOMINION LINE,
17 St. Sacrament St., Montreal.
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ESTABLISHED 1837.
Telegraphic Address:
“Rope, Walsall.”

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale

Contractors to His M/a]estyn Government.

Works: g
Tantarra St., and Selborne St. S

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

G.EDIMONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

/

Best House for Rolled Gold” and

Silver Swivels, Bars,

Watch Bows. Ete.

Guards. Fobs, Etec.

or Hire,

Horse Cloths, jb% __ -~ N
Sacking, ‘ & s |
S e ot

: Cart, - ﬁﬁ el s
:::ggon S i D
Rick Sheets. «LL‘:@L 00

=D

———"

Gold and Silver Hall-Markea Fittings for Leather Albert

H. M.

Silver

Mounted Best

Hand-

Sewn

Leather Watoh
Guards.

Speci

al Value

and Quality

ESTABLISHED 1881

THOMAS SMITH.,
BIRMINGHAM, England.

668, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument Repairer.

PREMIERE WORKS. - =

Established 1810,

SURGICAL NEEDLE MAKERS

HMANUt SHRIMPTON & FLETCHER,

REDDITCH, ENGLAND.

/

Drums,

Banjos,
AND

Machine
Heads.

SPRING EYE
L}

4

3
@EYUSTRYESTINE
200

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, |

Merchants, Manufacturers and other
buginess men should bear in mind that
he *Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending ‘to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy eommissions.

ELECTRIC MOTOR

12 TO 4-5 Horse-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold comsiderably under mar-
kev price,
Apply to
JOURNAL.OF COMMERCE.

/

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, June 18, 1907.

No D Lif:ist a Share An_l(;)um (hm‘;jda
N f any. ividen . | paid per quotations
ame of Company Shares per year. par: value Share per ct.
British American F‘ire and Mlnne ..| 15,000 |3{—6 mos. 350 350 97
Canada Life .: .. . we 2,500 | 4—6 mos. 40C 400 160
Confederation Life .. 10,000 | 74—6 mos. 100 10 277
Western Assurance .. ..| 25000 [ 5—6mos. 40 20 20
Guarantee Co. of North America ..| 18,872 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the Lomdon Market, June 8, 1907. Market value p. p’d up sh.
Alliance ASSUrance .. .. <. <. <o oo| 250,000 | 108. p.s. 20 “ 215 11 114
Atlas .. e ee 120,000 foveeenennnnn 10 ‘ 248 H4 54
British and Fordgn Marine.. .. .. 67,000 20 20 4 183 183
Caledonian .. e (o 21,500 [ 128, p.8, 25 | 4
Commercial U. Fﬂ'c Life & Marine.. 50,000 45 50 5 i 3o
Guardian Fire and Life .. .. .. ..| 200,000 84 10 5 9: 10
London and Lancashire Fire.. 5 89,155 28 25 24 23y 244
London Assurance Corporation .. ..| 85.862 20 25 [ 124 17 48
London & Lancashire Life.. .. . 10,000 204 10 | 2 9 94
Liv. & Lond. & Globe Fire and Llfe £245,640 90 8T. 2 42 43
Northern Fire and Life .. 30,000 32 100 10 75 77
North Brit. & Merc. Fire nnd Life ..| 110,000 | 34/6 p.s. 25 6} 39 40
Norwich Union Fire .. O e e 11,000 £5 100 12 110 113
Phoenix Fire .. .. ot e 53,776 36 50 5 31 32
~waurance Fire and Life .. 130,629 634 20 8 498 504
Sun Fire .. .. .. o eo o0 o0 oo .o .. | 240,000 | 886d p.B. 10 10 1§ 12}
Union .. .o vv e ee ve ve e er e 45,000 | 15 p. 8. 10 4 28 28}

*Excluding periodicsl cash bonus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rino Makers and.

- Diamond Mounters.-

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts,
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
_ NEEDLES
and Fancyv
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894. %

London Office :—9 ALDERMAN BURY, Postern E. C.

: John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AQENTS '—{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
5*%

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
. TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

............................

Established 1840.

Handley & Wilkins,

LIMITED.

-

« »¥93¢ Manufacturers of

Heav~ (Steel Tovs:
Tools and Hammees
of Every Description”

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Emcaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORT&

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Specjal Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, H s
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. : : : 3

FORWARD WORKS,
West Bromwich, « ENGLAND.

The Sme

Are makers o
pipes to |
for shipn

Also makers o
Guarantee

Telegraphic Addres
“RAM,

Ranfo;
Mitche

Limited
1890 PARK L
BIRMINGHAI

Special Prices ko Ca
New ]
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BY HEX MAJLSTY’S ROYAL LEITKRS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECIORS OR GOGGLES
Made to Order,

i}est House in he Trade
tor Coloured Flat Glasses.
NVENTORS, PATENTEES, AND ; '
SOLR MANOFACTOR s o #h2 PATENT WIRE GAUZE EYE ‘PROTECTORS.
8pecial Prices to (anpdhnn under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGCHAM, England.

Manufacturers all kinds of

Frank R. Pardow & Co., McKINSTRY&go

Manufacturers of

SADDLERY nate
& HARNESs, | Riding
for Canadian Trade, under Sa'dd]-es-

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Speocial Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

- WALSAlL, England.

The Smethwnck Bmler Covermg Co Smethwnck England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-ewt. easks
for shipment.

Algo makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.,

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON,

BIRMINGHAM'
ENGLAND.

Special Prices o Canadians under the
{New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

ANUFACTURERS OF

HELMET, SWORD/S, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

/

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut o Order.
Gold and Bilver Lacemen and Embroideries.

Established Oyer 200 Years.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

Late 153 154 and 155 Strand’

Works:

LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
Prem Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.
Alsc irsBrassfor Phosphor Bronze.!

/

SPECIALTIES: RATILWAY SPRINGS FOR '

®UFFERS, DRAW BARS, AXLE BOXES,

LUBRICATORS, BRAKES,
POOR CHECK SPRINGS AND TICKET HOLDERS:

Wer GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,

‘ SWITCHES, LAMPHOLDERS.
SLEBCTRICAL AND STHAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,

OIL ENGINES, &c.,
Oontractors to the War Office, Admiralty, Home,

Colonial, and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND

PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

&e.

LION SPRING CO.

OLDBURY. -

BIRMINGHAM, ENGLAND

2|
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MEMBERS =+

2| OF THE
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity

of the die sinkers’ art, the 21 Heads are &ll perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
f / 41 HIGH STREET, ASTON,
._ZE
20 YEARS’ EXPERIENCE’ COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ftc,

BIRMINGHAM; ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham. Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"
MANUFACTURERS OF

, CYCLE RACCESSORIES

Specialities] Inflatorsy
TYRE made to suit
INFLATORS, * either
INFLATOR American or
CLIPS, &e., &e. English valves,
S =t

R

ESTABLISHED 1850,
Y/

Edward Bartlam,
General Brush Manufacturer
‘‘ VENTNOR'" BRUSH WORKSS

NEW JOHN ST, BIRMINGHAM, Engs

Special terms to Canadiame
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

Special terms to Canadian buyers under the New Tarifl,

GEORGE (MOORE,

Established (8085.

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
~Baits and Fishing Taokle.

AL8S8O SUPERIOR
Artificial Flies

FOR

S8almon, Trout, Bass, &

TRADE MARK

Cable Address
“REELS
REDDITCH.”

National Works,

REDDITGH, = = = =~ ENGLAND

W. Lowe ¢ Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS foe
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPGg,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Bpeeial Prices to Canadians under New
Tarif,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

= e

SADDLES, BRIDLES, HARNESS,
of Every Description,

s - ~
— ~—lee, LU

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER, °

48 Vyse Stieet BIRMINGHAM, England

Pearl Goods a Specialty
BROOCHES,

PENDANTS,
NECKLETS.

Speoial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

/
Nr. BIRMINGHAM, - - - ENGLAND,

Manufacturel;s of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1584,

ALFRED SMITH,
Manafaciurer of Tycle & MOtOr Sundrics,

REBISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cenes, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clips. Pumm Connections, &c., &o.

Albion Works, George St. Parage - BIRMINGHAM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SR

Novelties and Special Patterns
FH SHALL SILTHE WARE,
Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT.

Telegraphic Address : —* Mluiaturé.'Bi'rﬁv).i.x-]ghnm."

Hlustrated List on Ampilication

Brass and Cop

Rollers ¢
CEmteemmy

Wharf

Aston Ma

Special Prices t.
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LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for export.

Brass, Enamelled

& Wood Birdcages.

8pecial Prices to Canadians under
toe New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.

STAY ano CORSET,
Manufacturer, for the Wholesale Trade.

We make/ the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

} METALLIC

/

and

wWOOD
Bird

" A, Stokes & Co.. |

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening ¥
Composition, cheapest and most reliable material /
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - = England.

Special Prices to Canadians urider the New Tariff. .
Telegraphic Address: “HARDENING, BIRMINGHAM.® ;

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEBES.

} . X ‘e —ALSO—
e FANCY
AQUARIUMS

| B Mason & Sons,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Manufacturers of the

*“DEFIANCE”
Manufacturers ot Brand of Saddlery ,
Brass and Copper Circles, German Silver Brashes.
— z 5 Including

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

VALE & BRADNACK,

Orown Steam Brush Works, /
WALSALL, England.

DANDY (Registered Pattern), WATER BRUSHES.

Special Prices to Canadians under the New Tariff.

Specialité : LEATHER HOKSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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" Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bl Sell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Speocial
Terms with us. Send for Price List.

L r Wl SMITH BROS. & HILL, Lo.

G L o Albion Spring Works, '
/ el WEST BROMWICH, ENGLAND.
. — i

GROVER
SPRING WASHER.
t ARERS Y7
ofF ALL | W ]
KINDS OF |7\ il

VOLUTE ‘ — Ros&“".l_
N — SMITH B- LIMITED sm:::cml'lm
| SPRINGS 2

WEST BROMWICH

/ Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
® Contractors to the War Office and Colonial Rallways.

~peeial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

W. HAMPSHIRE. [Thg Patsnt * PREMIER"

Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers ~
Channel-—Closers
Skiving { Soles & plece-soled

Manufacturer of

Tinmen's and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

Machises { Sifceer
For . . Shanks, etc.
Splitting Machines

ammering Off Machines
Vamp Stay Machives 4

And sl kinds of up-10-aate Finish.
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade. \. (

To be had from the Patentee and
Sole Maker. Telephone 580:'(

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE | :
JOB LEE. N3N ux.. KETTERING, Eng

STANDS, UMBRELLA STANDS,
Agent for “ELSWIN" 8luggers. “KEATS" No. 7 §titcher, 610, 80,
»

SOLDERING IRONS, 'MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER '

GLASSES [ H

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
@as and Oil Brackets. Specialities made to Sketch
on Patterns.

74 and 75 Milk Street, Deritend! (.U. FU LKF:ORD & CO.,

and 34 Glover Street’

Wholesale Browuun Saddlers.

Birmingham, England 98 Liehfield Street, WALSALD, Hngland.

The

Rarness & Saddl

For Cape, Australi;
West Indies

36 Bradford |
GCORRESPON
8p

OFF(

Ma

Electri

98 Woodcock
R

Complete L
Crutch, C
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING' RINGS, 22T, 18-CT,, 9-CV.

to Scale,

and show a 3} dwt. 9-ct., 4% dwt),

18-ct,, and 5 dwt. 22-ct. WEDDING

RING of each shape, and section,
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Ordex;.

¢

DOCKS !

EsTABLISHED 1820
Telegraphic Address--‘‘Nightingale, Walsall,

Chas, Nightingale & Son,

"Manufacturers of

Marness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

36 Bradford Lane, - WALSALL, England.
GORRESPONDENCE INVITED FOR GENERAL GOODS, '
Spevisl Canadian Terms New Tardt

OFFORD & .
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

.«s IRY.., /

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-8 peg
cent. in favour of Great Britaid:

H. FOWLER & Co.

ESTABLISHED 1750,

Plain and Fane; Silver
Thimble Manufacturers

8pecial prices under the New
Tarift,

RS

105 Caiver Sireel, -

BiRmiNgHAM, ERs.

===
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North American Life Assurance Co.

Assets........ $7,800,000.

John L. Rlaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

Home Ofﬂoe, - = -

Net Surplus..........$650,000.
L.Goldman, A,I1.A,F C. A.,,Man. Director.

Toronto.

}qooguss; T. G. MecONKEY, Supt. of Agenecies.

/. i
The Dominion Fire Insurance Co.
HEAD OKFICE, TORONTO.

Authorized Capi‘al ........ooevvnvneens ¥ (}ij.(n)().t)()
Subscribed Capital ..........ooienenn h.jl,(_)f)f).f)p
Government Deposit.............co0ieinnn H4,733.33

President, ROBERT F. MASSIE. Toronto.
Vice-Presidents, ALEX . TURNER, Hamilton,
PHILIP POCOCK. London.

Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal, L. A. Masse, Gen. Agent.

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &ec.

34% Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff. '

[ndividual Evening Instruction

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\/

Renouf Building, Cor. St. Catherine
, and University Streets.
Book-keeping, Arithmetic, Penmanship/
Bhorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Vsrlr.e, call
or telephone Up 151 for Prospectus and
mew prioce list. Address :

i J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and Uaiversity 8ts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

L

W W)

) N\
S [OXO 36,
v \J/ = ¥ /

WROUGHT IRON and

COPPER GOODS...
Art Metal W orkers,

PAUL PRY WORKS,
NeW SUMMER STREET,

Birmingham, - Eng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
, PROOF SAFES. :

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
Specjal Prices to Cpppdiane undgr the New Tarif.

/
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INSURANCE.
ASSURANCE

The Federal Life “Ssurms:

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in foree .. .. .. .. .. .. .. .. 17,884,073.61
Paid Policyholders in 1906 .. .. .. .. .. . 247,695.31

Most Desirable Policy Coutracts,
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned

. CAPITAL..
. ASSETS .
| LOSSES PAID SINCE ORGANIZATION.

all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

. DieSinerTooLMaker, 2
Z & ‘@ STAMPER& PIERCER :‘05 a
: @ awz% gy CLup e, | ¢
2 *? ‘ﬂs, 'f» (

J\
: ”‘%ﬁ‘%f % :

: BRITISH ATERICA™ Atsurance company

3. —

HEAD OFFICE - - TORONTO.
FIRE AND MARINE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
\\ Cox; D. B. Hanna; John Hoskin. K.C.., LL. D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E .R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
. $1,400,000.00
. $2,162,753.88
. .. $29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.
Uu'uu MUTUAL Always a place for faithful workers.
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT rdn CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division. Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t.. Montreal.

A LTER MIDDLET() TON

~

<
ﬁ
l'l'l
m
5:
’ -~
E
= ¥
e ¢
=

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and

the Home Interestsof its Memters,

INCOME DURING 1906 .. .. .. .. .. .. § 4132417
ACCUMULATED FUNDS .. .. .. .. .. $11,000,000
CLAIMS PAID IN 1906 .. .. .. .. .. .. $ 2411228
10TAL CLAIMS PAID, OVER .. .. .. $21,000,000
MEMBERSHIP s v o5 o5 55 35 35 #% 3 250,000

The Order paid $7,703 for Benefits and added to
Accumulated..Funds $3,720 for every working day
during 1906.

For full information regarding tthe Great I.0.F. System
of Fraternal Life Assurance inquire of any Officer or Member,
or address the:

Head Office :
TEMPLE BUILDING, TORONTO, Ont.

Hon. ELLIOTT G. STEVENSON SS. C. R,

R. MATHISON, S.S.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
anod GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT

MANUFACTURER
“lS H3lS3HOHOd ™

PEARL BUTTON
ANV HIWWNS

RMINGHAM, - England,
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.

Assets -.............. $176,429,015.00
This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 12 years
bhas had more new insurance accepted
and issued in America than any other
Company .

In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian

agents scattered through every town
and city of the Dominion will be pleased
to give you every informatioun,

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian’ Securi-
ties, over $3,400,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance'‘Company
Cash Assets Exceed .. . . $56.000,000
Canadian Investments Exceed . 3,750,00)
Claims Paid Exceed .. .. .. ..230,660.000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj.
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.

CANADIAN DIRECTORS :
E. S. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq. F. W, Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1, 1906, $500 708 13.

GEORGE RANDALL. FEsq., President; William
Snider, Esq., Vice President; Frank Haight, Esq.,
Mausgcr John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston,

Advisory Director
A. P. Raymond, -

(xeneral Agent, French Dept.
/

Vel. 64. No, 26.
New Beries.

M

cl ntyr:

Telegrams :

“CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETEWICK

ENGINEERING EMPLOYERS® FEDERATION 1896,

E. G. WRIGLEY & CO., Limited,

MILLING
@UTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

i
i

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Geal.
cut up to 6'0' Dia.
Worm Wheels
hobbed up to 6’ 0' Dia.

Bevel Gears planed up to 2' 8 Dia.

‘Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria Life Insurance (.

The Directors’ Keport for 1906 shows large increases

during the year

IN CASH

INCOME

Hon. Geo.

IN LEGAL RESERVES

Montreal Branch,

IN

INVESTED ASSETS

Head Office. -
FIRE AND MARINE.

ROBERT BICKERDIKE, -

WESTERN ‘ssuavee
COMPANY.
FIRE AND MARINE.  Incorporated 1851

Assets, over - - - - $8,570,000

Income for 19086, over - - 3,600,000

Toronto, Ont.
Ineorporated 1851.

A. Cox, President; W. R. Brock. Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

189 ST. JAMES STREET.
Manager.

IN LOANS to POLICYHOLDERS

FIRE.

INPAYMENTSto POLICYHOLDERS

And 7; per cent. Reduction in Expenses of Management for year.

Life Funds

No_Interest Overdue or Unpaid on Investments at end of yeAar.

Holders) .

APPLY FOR AGENCIES TO
e R S T

DAVID BURKE, A.l.A,, F.S.S,,

General Manager, Montreal.

DIFE.

Commercial Union Assurance Co.,
LRIMITED OF I.IONDOH,

Capital fully Subscribed .. ..

(in special trust for Llfe

Total Annual lncome exceeda ST
Total Funds Exceed Sixty Mxlhon Dollars.

HEAD OFFICE, Canadian Branch,
91 Notre Dame Street, West, Montreal.
JAMES ' MeGREGOR, Manager.

MARINE. RAGGIDENT.

ENG.
$12,500,000
Policy
$15,675318
$15,000,000

Imperters
ofcce..

Dr

Dress
Linens,
Trefous
Rouillor

13 VICTO
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