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fire underwriters and long-headed manufacturers,ON THRIFT
who realise the practical irni>ortance of lessening the' 
burdens upon industry as far as possible. Beyomf 
these nobody cares. The cheerful idiot with a cigar 

practise of the old-fashioned virtue of thrift. What butt or a box of matches can set fire “accidentally'1 
the total effect of these economic sermons has been

From various quarters during the last few months 
Canadians have received quantities of advice on the

to anything he likes and not a soul will say him nay 
-least of all our numerous legislators who arc much 

recently there has been considerable restriction of too busy to pay attention to a little matter like that, 
expenditure in regard to personal luxuries as

it would be difficult to say. It is fairly obvious that

In some ways, the wastefulness now going on in 
well as corporate restriction of expenditure owing Canada is due to conditions which are inevitably 
to inability to borrow funds upon suitable terms, fourni in a country in process of licing developed!" 
How much of this restriction of personal expenditure sir Edmund Walker has called pointed attention to 
can be credited to a growing sense of the fact that tlle fact that high prices in Canada are partly the
in some cases at least the high cost of living is resuit of inefficient labour. This inefficient labour
merely the cost of high living, and how much to as a wurcc uf waste js augmented by the go-slow
sheer forer majeure, it is impossible to tel1. But we policy indulged in by some of the labour unions ami
should incline to think that force majeure has had also by inefficient management. Up to the present
more to do with recent restriction than an economic we have indulged the queer theory that a man wins 
awakening. The necessity of meeting deferred si,ows himself a slick financier is ipso facto qualified
financial engagements entered upon in boom times to half-a-dozen or a dozen—the numlier (hasn't 
probably rather lightly is a powerful incentive towards matlcr much—diverse and highly-technical industrial
economy of expenditure. But unfortunately it lacks undertakings. However, recent events have given
permanence, and we have no guarantee that fieople (bat theory something of an upset and there arc
who are now sternly economising will not be foolishly grounds for assuming that in this respect
spending when the next boom period comes along. the way to becoming more thrifty. Certainly if the 

Probably no other country is so obviously in need man who makes two blades of grass grow where only
of a thrift propaganda as is Canada. There are one grew before, or the one who persuades by dint
proportionately to our population an exceptionally 1 of careful cultivation an acre of prairie land to yield 
large number of people who have amassed wealth twice its previous crop, is entitled to the grateful
very quickly, and a good many of them have not thanks of the nation, so also is the good manager in
the remotest idea of how to spend their money industry, who by «kill and efficiency increases the pro
properly. They waste much, they spend much duction of his plant.
more in unproductive directions, and in a degree The problem of thrift as we have it m Canada is 

v community suffers from their lack not the problem of teaching everyone to save a few
of thrift in exactly the same way that it suffers from dollars and put them in the savings bank against a
the thriftlcssness of those with whom funds are rainy day. It is mainly the problem of con-
less plentiful. But the most striking examples servation of our resources, of efficient manipiv
of thriftlcssness, which is equivalent to lack lation of our plants, of the use of scientific
of management or skill, are to be found in matters methods in agriculture instead of rule of thumb, of
corporate. The fire waste is a case in point. It the increased co-operation of industries instead of
is an established fact that we have practically the wasteful individualism, of the encouragement of good
ughest per capita fire waste of any country in the management in public and munici|>al affair», and last,
world with pretensions to civilisation. XVc go on I Hit not at all least, of good management in domestie
wasting millions of dollars in this direction every matters. With those problem» settled, the savings
year. But the only people who care about it are the bank dollars would take care of themselves.

we arc on,
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a marked tendency to rise. For instance, the January 
31st, 1914, statement shows a total exceeding $18,- 
000,000. However, even if the whole of the proceeds 
of the present lxmd issue were required to retire the 
hills, the presumption is that the Finance Minister 
will from time to time put out fresh hatches of Treas­
ury hills, the proceeds of which would l>e available 
for meeting outlays or expenditures in the Dominion.

Critical Attitude of Lenders.
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According to the cables the announcement of the 
loan occasioned some surprise in London, and 

some of the leading papers discuss it in rather un­
friendly manner. It begins to lie quite clear that 
even in case of the very best security Canada has to 
offer—the bonds of the Dominion Government —we 
cannot presume that there is an immediate market 

- in England for an unlimited amount, with the com­
pletion of the present loan and possibly another of 

315 respectable size in the course of a few months we 
expect that the financial interests overseas will 

•w invite the Finance Minister to endeavor to restrict 
3j, his expenditures as a means of avoiding further 

to London. Under these circumstances it

new
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335 recourse
will, of course, be advisable to cut out wasteful and 
unnecessary appropriations. The same thing applies 
to the provinces, the municipalities, the railways and 
other corporations.

335
337
337
339
341
343 Money Unchanged.

Money market conditions in Montreal and Toronto 
practically unchanged—call loan rates being O/i 

per cent., with some banks charging 6. We arc now 
approaching the season for spring demands for cre­
dits, and possibly the banks will not lie disposed to 
make any important concessions in the matter of 
rates until the spring revival is passed.

European Money.
The hulk of the $3,000,000 gold available in I-on- 

don, at the beginning of the week went to the Con­
tinent ; and the circumstance had some tendency to 
harden discount rates at the English centre. Hank 
rate is held at 3 per cent. Call money is to 2 
p.c. ; short bills are 2% p.c. and three months hills, 
2)i. The French bank rate is 3'/i p.c. as hereto­
fore, and private rate at Paris is The German
bank quotes 4, and in the private market at Berlin 
discounts are per cent.

347
351

356. 357 arc
35»

Annual Statkmknts : —
Sun Lite of Canid*..........
Western Assurance.........
Ixmilon Mutual ...............

3SO
351
355

THE NEW DOMINION LOAN
The new Dominion loan of £5,000,000, announced 

in London at the end of last week, has furnished 
material for discussion at home and in England dur­
ing the past few days. The arrangements made in 
the present instance arc about the same as in case 
of the loan of £3,000,000 last fall—4 per cent, bonds 
lieing then put out at 99; but they are more favorable 
for the Canadian Treasury than in the case of the 
£4.5004*» kian floated last December, when 97 was 
the best price procurable for 4 per cents. The loan 
is said by the cables to have been subscribed by the 
public to the extent of about 22 per cent.

No Immediate Transfer of Funds Likely.
It is not expected that the present issue will result 

in any immediate transfer of new funds to our finan­
cial centres from London, since the proceeds will be 
required largely for the purpose of clearing off the 
floating debt at the Imperial capital. Treasury bills 
in London have been continuously in evidence in the 
monthly reports of the Finance Department since 
August, 1913, and the amount outstanding has shown

Unfavorable Features.
The Mexican situation is still viewed in Euro|ie 

with calmness. Serious political complications are 
not at all expected; but naturally the various secur­
ities representing Mexican investments have dis­
played a drooping tendency under the selling of the 
parties who from time to time make up their minds 
to wash their hands entirely of the affairs of that 
troubled Latin-American republic. With reference 
to Paris, it is said that the positkm of important 
financial institutions is still critical last week two

.
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DIVIDEND NOTICE.

The Court of Directors hereby give notice that 
a dividend of 40 shillings |*er share, less Income 
Tax, will he paid on the 4th April next, to the 
Proprietors of shares registered in the Dominion 
of Canada, being at the rate of 8 per cent, per 
annum for the year ending 30th November last.

The Dividend will be paid at the raie of ex­
change current on the 4th day of April next, to 
be fixed by the Managers.

No transfers can be made between the 21st 
inst., inclusive, and the 3rd pro*, inclusive, as 
the books must lie closed during that period.

Ry Order of the Court,

JACKSON DODDS,
Secretary.
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prominent concerns had to be helped. Altogether 
the European situation docs not appear to favor the 
issue of new securities on a large scale by borrowing 
countries.
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RISE IN THE BANKS NOTICE DEPOSITS.

An encouraging feature of the newly-published 
January bank statement is the considerable rise in 
the notice deposits of the banks, amounting to $10,- 
443,629 and bringing their total up to $635,135,955. 
This large increase is probably due in jiart to the 
t.ansfer of dividend payments from demand de|x>sits 
in which they would be reckoned prior to their dis­
bursement to the savings accounts of individuals. 
However, the large increase for the month is of less 
importance than the fact that these notice deposits 
at the end of January reached a higher level than 
they had previously reached since November, 1912, 
while they are within 8'/i millions of the record 
level of $643,663,596 attained in August, 1912. 
The facts would seem to indicate that for the 
ordinary careful and saving individual things 
are not in such a bad way as some of those pessimis­
tically inclined, would have us believe. He is able to 
go on saving, and if his example is provoking imita­
tion so much the better. A nation-wide thrift move­
ment would lie the liest means of restoring, as soon 
as possible, the equilibrium of our trade and industry.

A study of the movements of the banks’ notice 
deposits in the last 12 months gives good grounds for 
hoping that in this respect the corner has been turned 
and that the coming months will see large additions 
made to the savings deposits of the banks. Erom 
the record level of $643,663,596 reached in August, 
1912, these notice deposits began a downward swing 
which brought them in August, 1913, to the low point 
of $(119,032,847, a fall from the high level, allowing 
for a bookkeeping operation, of aliout 18] j millions. 
September saw a slight improvement and this move­
ment has continued until, as is seen in the subjoined 
table, in January the notice deposits were actually 
higher, even though by the slender margin of $136,- 
000 than they were a year previously, which had not 
previously been the case since May, 1913. It may be 
anticipated with some confidence that these increases 
will now be continued.

The following table shows the course of the Hanks' 
notice deposits during the last 12 months:—

Notick Dkpohith.

$635.136,055 
«24,602,336 
625,803,150 
621,511,207 
621,240,585 
«19.at2.H47 
621,347,388 
«22,928,069 
030,755.603 
«31,160,280 
(130,434,708 
630,467,618

New York Position.
In New York call loans are steady at 1J9 to 2 per 

cent. Time money his been firm—probably owing 
to the end of the month financing. Sixty days, 2VX 
to 3 p.c. ; ninety days, 3J4 p.c. ; and 6 months, y/2 
to 3# p.c.

There was a large decrease of surplus reported 
by banks and trust companies in their Saturday 
statement. In case of all member- of the clearing 
house the surplus reserve fell from $34,614,000 to 
$26,775.000—the decrease being $7,839,000. This 
was occasioned by a loan expansion of $19,500,000 
and a cash loss of $3,400,000. The fall in surplus 
reserve in case of the banks alone was $8,985,000, 
occasioned by loan expansion of $11,600,000, and 
cash loss of $8,956,000.

Speculative Uncertainty.
The Wall Street market has relapsed into dullness, 

and traders are puzzled as to which direction the 
next move will be in. There is a well settled con­
viction, of course, that taking the year 1914 as a 
whole, the tendency will be upwards; but many think 
the market will experience "downs" as well as "ups" 
in the immediate future. Thus one of the importr.nl 
houses in New York in their advices this week de­
clare that the bull factors noted in January are all ex­
hausted and that there is nothing now in sight on 
which to bull the market. Perhaps it is just as well 
that the speculative community is in an uncertain 
frame of mind and that speculation is practically 
dormant. While that is the state of affairs the de­
mands on the money market arc reduced to a mini­
mum and the banks have the opportunity to build 
up strong reserves in readiness for the business re­
vival which is expected. The iron and steel industry 
in the United States is apparently improving its 
status slowly but steadily; and if the 1914 crops 
are put in under favorable circumstances there may 
be quite a revival in three or four months. Pvrpnntago 

inernw 
for Year. 

() 02 
•1.26 
•I 67 
•2 911 
•3 (II 
•3.83 
•3 IX)
•1 33 
0.87 
2.56 
4 IB 
6 03

January, 1914 
December, 1913
November.........
October.............
Heptcml>er
August.............
July.................
June.................
May
April................
March

t February.........
* Decrease.
(Bank of Nova Scotia on absorption of Bank of New 

Brunswick, transferred about $6,006,(XX) of latter's deposits 
from notice to demand.

The Metropolitan Life of New York has published 
two papers recently prepared by Dr. Lee. K. Frankel, 
sixth vice-president. “How insurance companies can 
help housing,” describes two experiments made by 
tile Metropolitan Life in the financing of the erec­
tion of suitable suburban houses. "The influence of 
private life insurance companies on tuberculosis" 
describes the nursing campaign of the company and 
its educational work in the fight against consumption.

* *

Directors of Dominion Steel at their meeting on 
Wednesday pawed the 4 per cent, dividend which 
has been paid on the common stock since 1911. The 
stock slumped to 30# yesterday in Montreal, but on 
short covering closed at 31^.

Mr. Victor Archambault has been appointed dis­
trict agent of the National Life at Sherbrooke, Que.
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED ■•••

Catitâl Paid Hp |l 1,560,000 Bescrves $13,000,000 
Assets $180,000,000

MONTREAL.

80S BRANCHES THROUGHOUT CANADA

84 Breach#* ia Coko, Port# lie# aid Demieicaa ftrpuhlic
llalilaB, JiMlca. hrlddetowu. Barbados.

>■••■11. Aetseeee.
Fori of Ipele eed See Prroaodo. Irtefded.

•It EDMUND B. OSLER. M.F.. Freetd.ot
W. D. MATTHEWS. Vleo-Proeideet

C. A. BOGERT, General ManagerHEAD OFFICE !

BANKING BUSINESS In Foreign Lands 1

Dual news I louée*. Corporations, tlraln. Stock and Pro­
vision I «raiera will find the lacllltlee of The Dominion 
Hank adequate for all foreign financial dealings.

With a Branch In Ixmdon, Kngland. and ooirespon- 
dents In all paru of the world, transactions are epeedlly 
effected on moat favourable lernui Foreign K échangé 
bought and anld. Drafts and fatten of Credit Issued. 
Advances made on Shipments, both exiiort and Import, 
collections promptly nude and remitted tor.

Bells*. British Headers».

LLONDON, Eng. 
NHlII K. t 1

NEW YORK,
. William A. GWv im.

»sMENT êmm:... Heed Office c.r*Rk amioiNO. Torontosschre. Ac- 
’ posits of ON H 
lalrreat paid, or

The
BANK ofTORONTO

1........... its*.

drafts, mokey 
ORDERS AHD FORENN

W. leu. Draft, 
•nd Money Order. 
Payable In < "nnnds or 
Walled Mis tie. Mm 
Drafts snd Koralun 
C heque, on Orest 
Hrllsln. snd Euro­
pean snd other for- 
'•hm rltlei, psysble In 
1 he curraney of the 
country drawn upon.

Hist OffiDD : TORONTO, CshiRi.
PAID UP CAPITAL 
RESERVE FUNDS

$6,000,000
$6,307,272

Dlreetors
lime** Covlso* Pnwldent. W (1. Ooodbbham, Vice-Pres • J ii*«nee«nw Vlee-IYiw llo«. t' 8. Htwaw. Wilu.u Hto.s. John MsSowst»11 Lt vÜÎ"'a*$* 
Ooosn».... Nicnoi.A. B.wlt, Lt Col. V ». Msiohs». J L Knol.hIm W.vu.m

fn<» V llow. General Msnsser T. A. Bran. Chief In.pector

.................NEW YORK—National Hank of CommerceC HICAOtF -First National Hank.
LONDON. Knu —Ixmdon Clt7 and Midland Bank. Limited.

THE BANK OF NOVA SCOTIA
INCOMPORATRD |B3d.

: i
HEAD OFFICE: HALIFAX, N S.

DIMKCTOBH
▼. Pa**a»T. Fresidrat. Cnablbs Archibald,Vice Presides!. 

O B Cairphrll, J W Alliaoa, Hector Mclsaet
Hoa N Carry. J H Hammer, R. K. Harris

Jaaies Mas. hr.ler, Waller W. While. M. D.
Ursrral Maur-rC. Office, TORONTO, ONT 

” * Sichartlsos, Osarral Msssger D Waters. A»»t Ora Masagrr 
Hapts. of Breeches I A. McLeod, Oro Haaderaoa K Crockett.

Chief laspedor, C. I». Schurma*.
„ 14? BRANCHES
■reaches ta ever* Proviser of Vaaa.fa,Nrwfouadlaad.Jamaica ACuhs 

ONireb HTATKB Ho.to. Chicago. New York 
CorrsapoadraU ia crery pert of the World Drafts bought aad sold.

F orciga aad Domestic letters of credit issued Collect so a a oa all poials.

The Bank of OttawaTOTAL

J'

Established !• 74

Paid • ep Capital 
Beat

$4.000,000
$4.780,000

H7

An efficient Banking Service is furnished by

The Metropolitan Bank this Institution to

CORPORATIONS 
MERCHANTS 

BUSINESS FIRMS

Capital Paid Up - -
Beurre Fuad - • 
Undivided Profits - .

- $1,000,000.00 
• * 1,260,000.00 

102.547.01

Head Offict - - - TORONTO
$. J. MOORE, W. 0. ROBS,

GEORGE BURN.
General Manager.

Scaeral Manager

A GENEBAL BANKING BUSINESS TRANSACTED

.
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$i(i,uuo,uuo higher at the later date plus $3,51x1,- 
in the Central gold-reserve, while their foreign 

vail loans, which also form part of their first line of 
increased nearly $16,500,000 in the twelve

further liquidation by the banks.

Throughout the month of January, the liquidation 
in hanking credits, which is normal to that period of 
the year took place in heavy volume. But at the 
close of the month the banks' were relatively in about 
the same strong position as at the end of December. 
The ratio of their assets to their liabilities to the 
public stood at the end of the month at 24.6 per cent., 
which compares with a ratio of under 22 per cent, 
at the close of January, 1913. The normal ratio of 
reserve may be taken as about 25 per cent., but prob­
ably the accumulation of funds during the present 
|K-riod of below normal activity will result in the 
reserve ratio giving somewhat above the normal in 
the near future as, in fact, it did in the course of the 
recovery from the strain of 1907. The banks will, 
in fact, accumulate large amount of funds which 
will put them in excellent shape for taking care of 
the next big forward movement.

Practically the only gain made by the banks in 
January was in regard to notice deposits, the rise in 
which is referred to in another column. Elsewhere, 
there was drastic contraction. Circulation, one of 
the most reliable indices we have in regard to the 
activity of trade dropped by over $12,000,000 to $96,- 
611,909. There was a particularly sweeping reduc­
tion in demand deposits of $41,500,000, with as a 
necessary corollary a contraction in Canadian current 
loans to the amount of over $12,000,000 (including 
loans to municipalities). Both Canadian and foreign 
call loans were reduced, the former by $1,600,000 and 
the latter by $7,200,000.

To appreciate the extent of the liquidation which 
has taken place during the past year, it may be noted 
that Canadian current loans at the end of January 
were practically $34,000,000 below their level of Jan­
uary, 1913, But the banks’ holdings of actual cash

were
(XX)

reserve 
months.

In January the loans to municipalities show a 
shrinkage to $29,301,620. Probably, in February, 
these loans were yet further reduced as a result of 

i the large sales of debentures which have been ar- 
: ranged during the last few weeks.

SIR EDMUND WALKER REGRETS HOSTILITY 
TO BANKS.

In the course of an address given at Toronto 
Y.M.C.A. last week, Sir Edmund Walker said that 
Canada possesses one of the best banking systems in 
the world, and yet a similar hostility towards banks 
seems to be developing in this country to that existing 
in the United States. He regretted that the Wilson 
Administration in the United States had made it tx>s- 
sible for a bank to lend a limited proportion of its 
assets on real property.

"Land banking and commercial banking have here­
tofore been rigidly separated both in Canada and the 
United States, and it is regrettable," said he, “that 
any breach in such a sound principle has been made." 
In the development of new countries the most dan­
gerous of all commodities, in some respects, was land. 
Tn price and as security it might be more speculative 
than a hazard with dice.

Sir Edmund dealt at some length with the main 
features of the banking system. In his concluding 
remarks he mentioned that no addition to the bank 
act in his memory had meant added profits to the 
banks, as the bankers had been anxious to perfect the 
system rather than to seek a more profitable franchise 
for themselves. Of course, as the Bank Act had 
been made better for the people, the business of the 
banks had increased.

“During the last ten or more years of active growth 
in Canada countless fortunes have been made which 
would certainly have been impossible, but for our 
banking system," Sir Edmund declared.

ABSTRACT OF THE BANK STATEMENT FOR JANUARY, 1914
(Compiled by the Chronicle).:

January 31, December 31, Year'sJan Month’s
Change.

luary 31, 
1913.1914. 1913. Change.

LiABiUTiee.
Circulation.............
Demand deposits. 
Notice deposits . . 
foreign deposits... 

Total liabilities

« 96,611,909
339,811,339 
635,136,966 
95,342,345 

1,255,440,559

I 108,646,425 
381,375,509 
624.692,326 
103,403,085 

1,306,756,866

• 94,676,644 
354,618,964 
635,000,056 

83,284,404 
1,072,803,424

+• 2,036,265 
— 14,707,625 
4- 134,899
+ 12,057.941 
I 182,637,135

—812,036,265
— 41,564,170 
+ 10.443,629
— 8,060,740
— 53,316,307

Assers.
Specie.................................................
Dominion Notes..............................
Deposit in Central Hold Reserve .
Securities held.................................
Canadian call loans.
foreign call loans .........................
( 'anadian current loans
foreign current loans.................
Loans to municipalities, ete.

Total assets.........................

44,775,490 
102,307,841 

3, .500,000 
104,255,643 
71,248,242 

106,776,770 
*840,883,750 

.56,061,465 
29,301,620 

1,499,392,966

45,423,461 
104,778,358 

7,597,066 
104,398,102 
72.862,971 

115,984,680 
*852,900,548 

.58,305,388 
30,518,573 

1,551,263,432

36,151,056
94,976,271

101,489,642
71.376,610
92,387,847

874,705,616
40,096,146

+ 8,624,434 
f 7,331,570

+ 2,766,001 
— 128,268 

16,388,923 
— 33,921,866 
4 15,9.53,319

— 647,973
— 2,470,617
— 4,097,066
— 142,459
— 1,614,729
— 7.207,910
— 12,022,798
— 2,253,923
— 1,216,953
— 51,870,4661,485,457,458 4- 13,935,508

* Inclusive at loans to municipalities, ete.
I
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National Trust Co
CAPITAL 
DESERVE -

— Royal Trust Co.
ROYAL TRUST BUILDING, i«7u Jw.it MONTREAL
Capital Fully Paid 
Rcacrve Fund

•»
LIMITED

$1,500,000 
- 1,500,000

>1.000,000
1,000,000

BOARD Or DIRECTOR* I 
N. V. Herewith, Pr.uJ.st

Sir Uilli.n C. V»a Herat. I C I C.. Viu-Pmiltat.
t1bH*Tâî,.“,,ALLA*' S:H0SSmmua  .... "0"'"
A. Bstiue.sTe* sib W.C.Micdosald
A. II. Bs.itmwaite Ho». K. Mac eat

*'■ T. O. »HAUOM»ESAt, K.O.V.O.
i.c.i.i)"’ ,“u“" “ W,LU1-

A. E. HOLT, MEBBjtr 
BAIL I T DEPOSIT VAULTS I

Btnk of Montreal Bld<„ 109 St. James St., Montrai 
BRANCHES: &t£.

Vicions. Winnipeg.

f*1*,»1 «leceler and trustee under will. 
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS
II. It. Wai.kkh,
II. J. PUU.BR,

P. W. Moiaon, 
T. It. Macaulay

W. M. IIIHKH
Ollites 1

National Trust Bldg.
153 ST. JAMES STREET

PCBCIVAL MOLSON. Maaaaer.

THE EASTERN TRUST CO.
CAPITAL AND RESERVE *1.210,000 
ESTATES >*13,000,000

THIIN BUSINESS 11 VIA NS

CROWN TRUST COMPANYActs at ïrectee for IcelheWers, 
Euceter under Wills, Etc. 145 ST. JANUS STREET, MONTREAL

Trust Company Servloe
HALIFAX rr. JOHN MONTREAL CHARLOTTETOWN 

ST. JOHNS, NFLO This Comaany off era a rompt, efflolent 
and eourteoue eervlee In eenneetlen with 
any matters oomlng within the scope #f a 
eeneervetlve ti 
ENQUIRIES ARE CORDIALLY INVITED

illl«S|

Dominion Trust 
Company

Hoad Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYBRANCHES

Antwerp, Belêfca.

LIMITED

Jafstylista I* IwJIBJm
TiM.hr ipsa t IwMisr

IwUnr IlMlv
turflu lt.l|.M

mai of net
1 ST. JOHN 

STREET 
MONTREAL.

»• HAL. SHOWN, President and Gen. Manager.

DomHVmNSubsurlbad Capital 
Paid-up Capital .
Reuarva and Undivided Profile

MalsItlisUr• *2.300,000
• $2,167.370 

* 874,412
Acts as executor, trustee, guardian, transfer agent, 
trustee (or bond holders, agent lor the investment of 

funds and in ell other trust capacities.
Loans money lor clients on first mortgages on im­
prove! real estate in amounts not exceeding 50* of con­
servative valuations. netting the investor 6* to 7 J*. 
Deal» in Municipal end industrial debent

W. D. ADNOLD, Managing Director.

Traal**
l*tat« tad liuruM Deyertnesli

Ionuraarr of every Died placed 
«I lowest possible rates.

■odorat*

Csrretpsseests
Invites

The Trust and Loan Co.urc«.

OF CANADA
sas?s*. : : :•’!»«

........................................7.773,783
Special Baaarva Fuad 377,000

suaVsnJaa^vaLDBa w urïFioûclK
30 St. James St., Montreal

EDWIN P PEARSON
NORTHERN 

ASSURANCE CO.
OrttCM!

Adelaide St Can. Toroel.
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two records and of the differences in their figures. 
That record is likely to l>c the most accurate which 
while compiled with care, does not profess to tell too 
much.

Following is a list of the principal recorded fires
of the month :—

THE FEBRUARY FIRE LOSS.
Last month's severe weather has its sequel m a 

considerable lengthening of the list of the principal 
recorded fire losses. The subjoined compilation 
to 70 fires, compared with a total of 36 in the list for 
February, 1913, and 46 in that for January, 1914. 
The heaviest property k>ss of the month, it seems, w ill 
be that on a factory building in Richmond Street West, 
Toronto, destroyed on February 25th, with a loss to 
the insurance companies of $105,000. From the 
insurance point of view this loss

exceeded by the K. McKay, departmental 
fire at Hamilton, which produced a loss to the

runs

Feb. I
IU14 RiskPlace

Port Frances, Ont 
Luseland, Sank. 
Brooks, Alta 
Montnwl
St. John. N.B..........
Honora. Ont............
Alvinaton, Ont. 
Kdmonton. Alta
St. John, N.B........
Ottaca, Ont..........
St. Hilaire. Que—
Irvine, Alta...........
Kdmonton, Alta.

Stonsi........................
Business buildings
Stores........................
Mfg. premises,etc.
S. A. refuge
Hotel........................
Church...................
Business building. . 
Business building 
Residence 
Hotel
Stores.........................
Furniture warehouse 

Port Arthur. Ont.. . Store 
Kdmonton, Alta Business premises
bduc, Alta Railway depot
Orillia, Ont.............. Summer hotel
(tait, Ont................. Factory ...................
Banff, Alta.............. Hotel and other
Winnipeg................. Factory premises
Toronto.................... Dwellings
Toronto ................ Dwellings
Montreal.................. Stores
t'amroae. Alta Stores and residence
Comber, Ont............ Residence
Hamiota. Man......... Church
Quebec City............ Tannery
Toronto.................. Publishing premises.
Calgary. Alta Shoe store..................
North Cobalt, Ont. Residence
Montreal.................. Fur warehouse, etc.
Montreal Fur warehouse
Hast port, N.B......... School
Kamouraaka, Que Church
Peterboro, Ont........ Mail car....................
St. Thomas, Ont. Hotel
Moncton, N.B......... Church.....................
Vancouver, B.C.. . Store
Montreal................ Potatoes in cars
Francis, Sask Hotel and store
North Bay, Ont.. Residence
N.Westminster, B.C. Woodworking plant.
Sarnia, Ont.............. Coal chutes
Okotoks, Alta 
Hamilton, Ont
Prescott, Ont..........  .............
Vankleek Hill, Ont Sawmill
Lin wood. Ont Store and Imnk
Agineourt. Ont....... Water tank
Quebec City............ Convent chapel and

buildings
St. Hyacinthe, Que. Academy..................
Toronto. Business building
Petioles, Ont........... Motor plant
North Bay, Ont. Rink
Cumberland House,

Man......................
Bow Island, Alta 
Montreal 
Toronto 
Montreal
Toronto....................
St. John, N.B...........
Omrmee, Ont..........
Moncton, N.B.........
Dindon, Ont............
Cardston, Alta
Cornwall, Ont.......
St. Vincent de Paul,

Que........................
Toronto....................
Sack ville, N.B........

Iwas. how- 1
ever, 
store
comiianies of $133.000, this, fortunately being a con­
siderably lower figure than had at first been antici- 
IKited. At the month-end, there was a considerable 
loss on a block of offices at Moncton, N.B., the de­
tails of which are not available at the present writ­
ing, and rite St. Vincent de Paul penitentiary had a 
wing burnt. The penitentiary property was not in­
sured. Losses of $100,000 and upwards reported are 
three in numlier compared with five in January, and 
four in February, 1913, when the Port Haivkesbury 
cold storage fire gave an insurance loss of $212,000. 
Six losses of between $50,000 and $100,000 
ported, the same numlier as in January, 1914. and 
comparing with four in February, 1913.

1

are re-

11
11
II
IIHotel and Church Fires.

The feature of the month is the large number of 
hotel and church fires. Eight hotel fires and one at 
a Salvation Army refuge, and six church fires, in­
cluding a convent, chapel and penitentiary chapel 
are included in the following list. Several of the 
hotel fires took place, as the majority of hotel fires 
take place, at night, but fortunately no lives were lost.

With regard to these monthly compilations of fires 
it is to be noted that they do not profess to give the 
exact amount of either projierty >r insurance loss in 
each case. They merely represent the best informa­
tion at our disposal and a good deal of pains­
taking lalxiur, and are published for the jiurpose of 
acting as a guide, as reliable a it is possible to make 
it, to the general trend of the fire losses, and their 
main developments from month to month.

When is is said that the fire waste in Can­
ada averages so many dollars a minute nobody with 
any statistical knowledge supposes that the figures 
given are literally and absolutely accurate down to 
the last cent. The figures are approximately and 
relatively accurate and arc used in this way to enable 
the extent of the fire loss to l»e graphically depicted. 
Probably it is a matter of sheer impossibility to arrive 
at absolutely accurate figures of property kssses by fire 
in Canada year by year, and the difficulties which sur­
round the task of getting an estimate even approxi­
mately accurate are to be seen in a comparison of

12
1a
12
12
13
13
13
It
14

ie
Hi

Bunin*** hide*.. Hi1 
Departmental store 
Steamer..................

17
17
17
18
10
10
20

#
21
at
22
22

Trading post 
Business bldgs., etc 
Mfg. pn 
School 
Store», etc
Mfg. premises........
Hotel........................
Armories................
Market building 
Factory
Residence .... 
Hotel........................

Penitentiary
Dwellings
Bowling alleys, etc

22
23
24as
27.
27.
27.
27.
27.
27.
27.
2*t

27
27 I

‘Insurance low.
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EXPERIENCE IN INVESTMENT
•cqmrin* il,, knnwM*, ntoraeary i « thov' whu h*v' l,âd ,h* >*«» opportunity fjr

îktïïs:

□E5c^**^ia3?........ ........... .
CANADA PERMANENT MORTGAGE CORPORATION

•■J U, Capital amt R...,». Fund., TEN MILLION DOLLARS 
Toronto Street, TORONTO.

»« thry arr iaaueil fur out Lun Irai

Ketabllehed ik

Home8ank»C*w Telephone Maln2S40

ROBERT MILLER A CO.

Q"*** Benk MONTREAL

•ix orner» in Montreal

HEAD OFFICE aad 
• BRANCHES i. TORONTO fig

WtST- HtAD OFFICE 4 TORONTO BRANCH•-10 KING ST.

7M ('NI'M'M MtmKKT Ooa. Huma Wear and Hatkiut
Ooa.guaan WAB.thimt îm Baoanrww Ooa w.lton A» 
( ot. Qlea* K . » Omtabio; Donna» Ht,, Cor Hl»h Park Ave.

"" Yo... *T . « *«■ North of HhafUbury Av. 

ans Vonua St.. Noutm Toaonro, Cor. Kullnton Ara.

Union Atsuranei Society Limited
Or LONDON, ENGLAND, 

irire Inavrante aine. A.D. 1714]

Canadien Branch 1 
Cerner It dims isd ■«OUI Itratts, Iwtml 

T. L MOIIIIIT, - issMeit liM|«r 
»<••«!«• ikmOM tke Dealilw.CABLE ADDIESS “ RYKERT “

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL

ROYAL EXCHANGE ASSURANCE
rounded A.O.1720

Umm peu altéra t23t.He.Mt

Raad Office fer Cuada
•u||al Exrhangr Sullùlitg

MONTREAL

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Haad Office . 46 Kl.f Sfr.ai W.. 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PIA1E (■! ASS AND AUTOMOBILE 
f. WILL ANS,

Cra.iv/ W<

•It'orreapoadeaee la.lied free,, _ 
veeponalble gentleoea la ea. 
rapraaanlad ill.lrl.1. ra Ira I
and casually a*en, lra ’

■rad Ode serai l.chaara. lanSon

INSURANCE 
FRANK W.COM, THE LIFE AGENTS’ MANUAL . - $3.00

Pdblished by The Chronicle, Montreal.

^»®ag3SS5=^=«ttt,
^PPP’ au N DY & COM P ANY.
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TonoHTo, Oa-t,
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SUN LIFE ASSURANCE COMPANY 
OF CANADA

Mr. Robertson Macaulay, whose name has been 
linked with that of the’ Sun Life for so mam- years 
continues as president, and Mr. T. B. Macaulay! 
r.lJv, known widely as a learned actuary as well as 
aggressive bussiness man, as managing director and 
secretary.

The Sun Life Assurance Company of Canada 
forms in many respects a notable example of Can­
adian enterprise. It is known in many foreign 
fields as well as in Canada, and has, in fact, 
achieved a remarkable degree of success in re­
gard to its business abroad by means of an ex­
tensive and well-equipped organisation. The marked 
prosperity and progress which has been visible 
in the business for a considerable period was con­
tinued in 1913. New business and assurance in 
force made pronounced advances upon previous years ; 
and in such items as income, payments to policy­
holders and assets, there was continued the great 
development which has brought about such pro­
nounced changes in the size and prestige of the Sun 
Life even within recent years.

The progress made by the Company during the 
last three years in the leading features of its business 
is shown in the following table :_

CRITICISM or NEW TRUST COMPANY 
LEGISLATION.

The provision in the proposed new Dominion legis- 
u?in. . contr°l of trust companies that they

shall be limited in the amount of their guaranteed 
funds to an amount not exceeding five times the 
amount of their paid-up capital was objected tq by 
Mr. W. G. Watson, secretary of the Toronto General 
I rusts Corporation in an address at Toronto. Mr. 
Watson gave the following strong reasons for his 
objections to the proposed clause. It is most im- 
portant to Canada at the present time, he said, and 
WJ Ef rfor,many years to come, that the government 
should facilitate, as far as possible, the development 
of our agricultural interests throughout the Dotnin- 
jon. and particularly that the Western fanner should 
be able to obtain funds at reasonable rates on mort­
gage security. The trust companies acquire funds 
Lr°"\ man.y.,sma1' investors scattered throughout 
Canada and the Old Country, the aggregate of which 
may be large, enabling the company, through its loan-
le£iifm»?mZk!!0n a"d 0,her ctJuiPmcn*. to supply the 
f™ ,uk'rTmg "eeds of a large number of 
farmers throughout the country. •If, said Mr
Eârtmen. 'V“dv,"ble *° Place restriction upon this 
hffikfn tri,S ,C°Tpany work- it would be better 
egislation to provide that trust companies be limited 
" th* ,nvestnient of their guaranteed funds, to such 

investments as come within the terms of the Trustee 
Investment Act which is the policy that 2
now*in the “fieIH^n ,hc ,rust c°mPanies

n tne field. Under this requirement a trust
company might be allowed to accept on guaranteed
upCOcan0i,a|m\tg,BhrCga,mhg at Ieast te" 'im« its paid- 
up capital. With such a regulation in force the
ronfiwdnto°f gUaranteed funds would be practically 
«taÎe Tm„T0r,gage SCCUri,i« O" improved real 
0„t3rin IT are "<>• Permitted under the Act in 
Ontario to loan more than 50 per cent of the value

££ phr7heoffered 35 sr& 3 - ««SrS J OWnJ vaIuat°rs, Who are in most
thm„ Jh d,L ffiC'aiS' and are a,so in constant touch 
whTch thev Vr °^rS Wil,h the several districts in 
ZHiX ? ' endmg, the possibility of any con-
iderable loss to a trust company, through the guaran­

teeing of such investments, is most remote

„ „ . 1913. 1912. 1911.
New BunneM «34.290,917 «30,814,410 * 26,436,781

El : IP 't= EE 5>752fl8Hholder* 4,982,553 4,732,463 3,463,641
From this comparison it is clear that last 

large gains were 
ness

year very
made by the Company. New busi- 

paid for in cash during 1913, totalled $34,290.- 
917. an increase over .jia of practically $3,500,000. 
Correspondingly there was a very satisfactory addi­
tion to the amount of assurance in force, which was 
brought above 200 millions, the total at December ti 
being $202,363,996, an increase over 1912 of almost 
$20,00,000. flic income continues to steadily in ad- 
vance, and, including premiums, interest, rents, etc., 
reached in 1913 $13,596,402, an advance of about 
$1,700,000 upon 1912. Assets also continue notably 
on the upward grade and at $55.736,347 mark an in­
crease of more than 6 millions upon the previous year 
an almost similar gain having been made in 1912 

In regard to the important matter of profits, the 
distribution to shareholders during 1913 reached a 
new high level at $706,424. Additionally there was 
added to surplus during the year an amount of $421 - 
904. making the total surplus over all liabilities and 
$5 752 986C°rdmg l° the ComPany's strict standard.

1 he following brief table summarises in an in­
teresting way the remarkable growth of the Sun Life 
during a period of 40 years:—

Life IrtMiranct*

» 1,064.350.000

Æ»jS SSfflS 18SI88 saæs sæsü
1? 7,Cvho,ders sincc organisation now 

£*al ,Çr, 7- $4°'000000- and it is interesting to
1 hC Co,nPan>'s assets plus die payments to 

policyholders since organization now exceed by 
'.hc amount received from policyholders in 

' 0.rKamzahVn , The figures'are. assets
$55.730.347. paid to policyholders. $19,18c 287 1 
total of $95,111,6.34; received from policy holders since 
organization in premiums, $94,012,632.

Yw
* iSfiP.93 « 96.461.95 

274.86V.50 
1.240,483.12

1872
18811
18911............ th^«,h g ,hat prosPects do not bear in mind is 

aèain.f 3nee •* prot£tion "ot against a chance, but 
against a certainty. There is this element of chance
£cïr butin"11 V,Z" Whe"' where and how death will 
S,b t “ 'nsurmg one', life what a man protects 
himse'f against „ the certainty of death. It is not a
fi hern hundrH^' 11V lo visi‘ every one of the
Plane? and^hl '.k" human sou,s at Presen‘ on this 

?nd fhat within a very few years, so that in 
buying life insurance one deals in certainties not in 
possibilities. Mutual Life of Canada's Agents' Hulle-

1963
191.3
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doubt a large amount invested for similar purposes 
with the National Debt Office or the Post Office. 
Part of the increase in the amount thus invested is 
to be attributed to the efforts of the life offices them­
selves, which have found annuity business more 
attractive, owing to the increased yield of interest 
which they have been able to obtain on their funds. 
But the main cause is (says the London Standard) 
that the demand for such contracts amongst the gen­
eral public has become greater. There are several 

which have been instrumental in stimulating 
this desire. Amongst these may be mentioned the 
fluctuations in prices of securities which have caused 
uneasiness to investors, making them more disposed 
to take advantage of fixed contracts. There arc an 
immense number of people of both sexes who find 
themselves at ages when they have neither the strength 
nor inclination to take an active part in the quest 
for remuneration, or who are incapacitated, for one 

another, from the full measure of their 
former earning power, and whose resources give an 
inadequate return in interest for their own main­
tenance in the position of comfort to which they have 
been accustomed. And most of these persons do not 
understand the profitable investment of money, or 
the intricacies of the stock markets, and have a 
natural desire to be relieved from anxiety as regards 
the market prices of securities. They have really to 
consider their own comfort for the remainder of their 
days as the main feature in cases where they have no 
dependants or friends whom they desire to benefit at 
their death at its expense. Others are in a position 
that the amounts which they pro|>osé to set aside for 
individuals at death are less than the capital in their 
possession can supply, and they are therefore disposed 
to employ a portion of their resources so as to ensure 
for themselves the enjoyment of a larger income. In 
an old country like our own the proportion of such 
people as compared with the total population is always 
increasing, so that year by year there is greater need 
of this description of contract. Moreover, annuity 
rates have in many cases been revised, and arc now 
generally more favourable from the’purchaser's point 
of view than formerly.

WESTERN ASSURANCE COMPANY.

HIThe old-established and highly respected Western 
Assurance Company, of Toronto, which is under the 
able and efficient management of Mr. W. B. Meikle, 
issues for 1913 a report which is on the whole favor­
able. The marine business, unfortunately, again pro­
duced a slight deficit, but the fire department did 
well, heavy losses during the summer months being 
succeeded by a fall and winter when losses were 
below the average, probably, as the report suggests, 
owing to the climatic conditions being more favor­
able than usual.

The net premiums in the fire department last year 
$2,202,367, an increase of nearly $150,000 upon 

the fire premiums of 1912. Net fire losses were 
$1,173,276. compared with $1,065,495 in 1912, or 
a ratio to premiums of 53.3 per cent. While this 
result is not quite so good as in 1912, when a ratio 
of 51.6 was returned, yet it can be considered as a 
satisfactory figure. The details of the business show 
that in all' the fields in which the Company operates 
the results achieved during 1913 were of an aver­
age kind. No one field was particularly disappoint­
ing, but on the other hand, no one field was exception­
ally fortunate. Claims were light in the early months 
of the year, but severe during the summer, and it was 
the slacking up of fires in the fall and during the 
few weeks of winter prior to the close of the year 
that enabled the de|>artment to close with a satisfac­
tory profit.

The Marine Department was distinctly unfortunate, 
inasmuch as it would have shown a profit had it not 
been for the severe storms on the great lakes in Nov­
ember. Marine losses have, however, been unusually 

and Mr. W. R. Brock, the president, stated 
at the annual meeting that the increasing cost of 
material and of wages has made repair bills for dam­
ages to vessels much higher than in former years, 
so that some readjustment in rates seems necessary.

The profits of the year amounted to $238.366 
against $225,309 in 1912. The total assets of the 
Company at December 31 last, were $3,507,346. 
Unearned premiums and other liabilities at the same 
date aggregated $1,669,725. so that there is a surplus 
to policyholders of $1,837,621. The losses paid by 
the Company since its organisation, it is interesting 
to note, now aggregate over $57,000,000.

It is particularly satisfactory to record that the 
aim of the management regarding economy of ad­
ministration is being gradually realised, the ratio of 
expenses to premiums having been considerably re­
duced last year.

causes

were

reason or

numerous.

COMFORT IN OLD AGE.

Among the large average of men who reach the 
age of sixty-five, many are not self-supporting, be­
coming more or less dependent upon assistance from 
relatives who are younger and sometimes even having 
to rely upon help from charitable institutions.

These conditions are continually emphasizing the 
desirability of old age pensions, but when, if ever, 
they will be established is beyond foreseeing. 
Thought along these lines, however, suggests that a 
thoroughly practical arrangement, which will give 
effective financial care in advancing years, is within 
the making of every man and woman who is insur­
able. by the simple expedient of taking a monthly 
income policy on the endowment plan, which will begin 
to be paid to the person insured when the age of 
sixty-five, or any other selected time, is attained.

The great help that would come from the regular 
receipt of even a small sum in the declining years of 
life needs no extended mention, and the more com­
mon such a practice becomes the greater will be the 
comfort and happiness of old age.—Union Mutual.

INCREASING RRITTSH DEMAND FOR ANNUITIES.

Quite a feature of recent insurance history is the 
greatly increased demand for annuities, as shown by 
the published statements of life offices. Such of 
those institutions as do business in the United King­
dom reported during last year that a sum of about 
four millions sterling had been received by them as 
consideration for immediate annuities, the amount 
showing a large advance upon the corresponding 
figures of any previous year. Some of these institu­
tions are Colonial and American companies, but by 
far the greater proportion of the total reported un­
doubtedly referred to annuities on the lives of in­
habitants of Great Britain. In addition, there was no

‘
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COMPARATIVE COST OF FIREPROOF 
CONSTRUCTION.

LONDON MUTUAL FIRE INSURANCE COMPANY.

The newly-issued balance sheet of the London 
Mutual Fire Insurance Company, of Toronto, appears 
to have been drawn up on conservative lines. 1 here 

considerable extension of the business last year, 
gross premiums amounting to $770,783, an increase 
of over $42,000 upon 1912. Preferred business 
accounted for $27,648 of this increase, and according­
ly it was necessary to make a substantial addition to 
the re-insurance reserve, this being raised by over 
$51,000 from $280,822 to $338,113.. This additional 
reserve is charged to expenditure, so that the trading 
profit is reduced to the modest amount of $5,683. On 
profit and loss account, there has been written off bad 
debts, $17,761 ; written down securities, $10,232 and 
a contingency reserve against depreciation of secur­
ities of $25,000 has been set up. The directors have 
thereby, ami also by the payment of the 1912 dividend 
of $25,000, reduced the surplus to $250,705. 1 lie
taking of these steps augurs a commendable courage 
and conservatism. It would have been possible to 
make the same provision over two or three years, and 
give the annual statement a better appearance. How­
ever, *he decision was apparently taken to get down to 
rock uottom figures, which is a desirable policy. The 
provision which has been made for depreciation of 
securities will probably only be found to be tem­
porarily necessary, and these amounts will be set free 
in due course for the surplus.

Assets apart from premium notes amounted at 
December 31 last, to $686,619, including cash, $142,- 
253, bonds, debentures and stocks, $303,419, mort­
gages $37,845; real estate and building (net), $100,- 
677. The total security for policyholders, including 

for unearned premiums, capital stock paid 
and unpaid, surplus and unassessed premium notes 
is $1,022,235.

Mr. F. D. Williams is the London Mutual s man­
aging director, and the Company is represented in 
Montreal by Messrs. Matthews, Wright son & Co. 
(Canada), Ltd.

The comparative cost and reasons showing the need, 
both private and public, of fireproof construction are 
well stated by Phdip H. Bevier, C. E., as follows:

“At the present price of building material, fireproof 
construction can be erected at a cost not to exceed 

cent, more than non-fireproof, and when

was a

10 to 15 per
we consider that fireproof buildings deteriorate about 
one-tenth of 1 per cent, per year as compared to 4 
per cent, for ordinary buildings, that they rent better 
and that money can be borrowed on them on better 
terms, that they are vermin-proof, cooler in summer 
and warmer in winter, it would certainly seem the 
part of wisdom and self-interest to adopt 
method in every case when a building is intended to 
be of a permanent character.

“When a man builds a house in the country, it may 
be that he has a right to jeopardize his own life and 
property and those of his family and gamble with the 
insurance companies; but there is no question that 
the owner of property in a city or town has no right 

structure which will be a menace to the 
safety of the life and property of the adjacent 
The principle is clearly recognized in practice, and 
many of the smaller cities are adopting building codes 
requiring fireproof construction throughout a certain 
portion of the business section, and semi-fireproof 
building in less congested districts.

"If one-half of the money spent by American cities 
for fire losses were spent for better building construc­
tion. the annual loss by fire would soon begin to 
decrease. Improvement along the line of better con­
struction can only come gradually. It can and should 
be hastened in thickly settled communities by stringent 
building laws. City officials must be awakened to 
their responsibilities and the individual shown that his 

pecuniary interests lie in lessening the fire waste. 
Old buildings cannot be torn down at once and rebuilt, 
but we can see to it that no more fire traps shall be 
built where they arc a menace to other structures.”— 
Mutual Insurance Journal.

a better

to erect a
owner.

reserve

own

“FIRETRAP HOTELS."

Fire perils abound in most of the transient lodging 
houses and cheap hotels in the United States and Can- 

One by one, the illusions of the advocates of savings ada, says Safety Engineering. It is not unreasonable 
bank life insurance in Massachusetts are being ruth- to contend that the proprietors of these places shou d 
lessly swept away by the hard logic of fact. First, show cause why the placard "Firctrap Hotel should 
the public was told that the insurance was to be sold not be tacked over the portals of their houses, borne 
“over the counter,” no agents were to be employed, persons may argue that those seeking shelter in 
because agents would lie unnecessary. The promo- places arc not useful members of socity, and should 
ters of the scheme even went so far as to incorporate be content with what they get. They arc content. The 
in their savings bank insurance bill a provision pro- , poor and needy arc philosophical, consciously or un- 
l-.ibiting the banks from employing agents, and that consciously. Poor persons with but a few cents for 
provision stands in the law to-day. But when it lodging are not apt to be overparticular about frills, 
became apparent that, without agents, the scheme But there is no relative preciousness of life. The 
would soon become as dead as a door nail, though the humble guest in a lodging house is entitled to lay 
banks could not employ agents some one else did, and down and sleep in perfect safety from fire just the 
now the public hears no more of "insurance over the same as the favoured guest in a luxurious fireproof 
counter.” Then—and this was a point on which the hotel in a great city, 
advocates of the scheme waxed eloquent—lapses were 
to be enormously reduced. Another illusion. The 1 
lapse ratio on the life business of the Massachusetts 1 
savings banks greater than that of the Metropolitan.
The result is vindication of the judgment of prac- he, his

aeainst that of visionaries—Boston their “fond recollections, after a
Notv and Then.

SAVINGS BANK INSURANCE.

A man never quite realizes how much good-as- 
useho stuff an ordinary dwelling will hold, until 

and the girls get together to inventory 
fire.—Glens Foils
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COMMERCIAL UNION PALATINE
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of LONDON, England

INSURANCE COMPANY LIMITED

of LONDON, England
(As at Slet December IBIS)

Capital Fully Subscribed .
Capital Paid Up .
Life Fund, and Special Trust 

Funds,
Total Annual Income exceed 
Iotal Funds exceed

(Aa at Slat December ISIS)
. $14,750,000 

1,475,000
Capital Fully Paid

Fire Premiums 1912. Net 
Interest, Net . .
Total Income .

Funds .............................

Deposit with Dominion Gov nt $155,666.67

$500,000

. $2,421,745
127,350 

. . $2,549,095
. . 68,056,830

39,500,000
. . $4,000,000. 118.000.000 

Total Fire Losses Paid . 155,780,550
Deposit with Dominion Govern- In audition 10 the above there It the further 

guarantee of the Li mmercial Union Assurance 
Company Limited, nhose Funds exceed 
$118,000,000 : : : : : : : :

1,077.033 36ment
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Head Office : Canadian Branch:—
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fire insurance rate-making
(W.

When the average man talks about insurance, what 
he refers to in nine cases out of ten is that oldest of 
all forms ot insurance protection, fire insurance.
Multitudes of people who neither know nor care any­
thing about any other kind of insurance rely im- 
plicity upon this one as upon a bulwark which if it 
were removed would leave them in desperate straits 
indeed. For this reason, the questions of how fire 
insurance rates are arrived at, and what part the 
State should take in protecting its citizens against the 
payment of excessive rates, are questions which come 
pretty close home to nearly everyone. During the
last few years they have been asked with increasing „
frequency by reason of the fact that in the fire in- Action in New \ork State.
surance business, as in most other large fields of And yet in the interest of stability and solvency, 
business activity, competition between the companies somebody must fix the minimum rates and enforce 
in the matter of the rates they shall charge, has to their observance. The condition in anti-compact 

extent died out, and in its place has developed states where rates are only advisory is undeniably 
a strong tendency on the part of the old rivals to co- bad. The absence of fixed standards results in dis- 
operate in this matter. 1 think I am correct in say- crimination in favor of persons with influence and 
ing that at the present time this problem of rates lies the weakening of preventive work. 1 here would 
at the core of all the latent dissatisfaction which exists scent, then, to be but two alternatives upon which to 
over fire insurance conditions. The question of the base a stable insurance system : either (1 ) the state 
solvency of the larger fire insurance companies, for must assume the duty of fixing or approving mini- 
instance—quite a disturbing question at one time— mum rates, or else (2) the State must allow the coul­
is not giving the public much concern any longer, panics to combine for the purpose of making and 
Most of the orthodox legislation which can possibly j maintaining rates and then satisfy itself by super­
be passed to ensure the solvency of these organisms vision or otherwise that this power is not being 
has been upon our statute books for years, and the abused.
question of solvency, so far as the State is concerned, The latter alternative is the one which has been 
is now mainly one of supervision and administration. | followed, up to a certain point, in New X ork. l<e- 
But the rating problem is technical, difficult, and, cognizing the need for standard minimum rates, our 
from a legislative standpoint, practically new. As State has recognized the rating bureaus as having 
a consequence, it is much misunderstood by the public a lawful existence, and thus has given at least its 
and what little legislation we have had upon the sub- tacit approval to the principle of combining to mam-
ject has, for the most part, been either very incom- tain rates. Nothing is more evident, however, than
plete or wholly ill-advised. the fact that if the companies are to be allowed to

combine, and to that extent restrain competition, the 
Necessity of Rating Combinations. States must reserve the right to regulate such com-

But the time seems to have come when we should, binations sufficiently to make certain that their rates
for the sake of the men who are engaged in this busi- are reasonable. In New York, therefore, the rating 
ness no less than of the insuring public generally, organizations have been put under the supervision of 
seriously try to reach some sane conclusion upon the the Insurance Department, which possesses po , 
question what the State ought to do in the matter under the present law, to order a rate changed when 
of fire insurance rate-making, or of supervision over there shall appear to be discrimination betw e 
these rates. In approaching the problem we imme- and risks of essentially the same hazard, but w 
diately encounter certain basic facts which must con- as yet has no power whatsoever to pass upon the 
stantly be remembered if we are to get very far along reasonableness of a rate in relation to those charge 1
the path of sanity in our treatment of this problem upon dissimilar risks. __ _ .
One of these facts is that for the protection and This is as far as New X ork has gone at prese 
safety of this business—and not, as I firmly believe, toward the control of rates, and in my judgment the 
for the purpose of exploiting the public in the slight- progress we have made, such as it is, has been in tl 
est degree—the large fire insurance interests have right direction. Our conditions here are better, 
found it absolutely necessary to enter into combina- think, than those existing m parts of the country 
tions for the purpose of making and maintaining where anti-compact laws—flying in the face ot that 
ratcs natural evolution which is taking place in our business

The fact is, a stable insurance business cannot be affairs—are in effect. In recognizing, rather than in 
conducted upon a basis of open and acute competi- trying to break up rate-making organizations 1 think 
tion. Ir this respect, the situation differs radically are are on the right track, 
from that in an ordinary mercantile business. The 
grocer, for instance, knows the price which he has 
to pay for his goods, and will avoid fixing a retail 
price so low as to endanger his solvency. But, in 
the case of insurance, the indemnity is sold before 
the cost—that is the loss—is known, and, consequent­
ly, the seller of insurance is tempted in competition
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to reduce his price below what will prove to be the 
cost, measured by the actual loss sustained. 1 his 
inevitable tendency has been thoroughly demonstrated 
in a sorrowful succession of rate wars, and it is now 
pretty generally accepted as a fact by those most con­
versant with the insurance business that a condition 
of open competition is absolutely untenable in prac­
tice, however it may be in theory, and that such a 
condition simply cannot be made the basis for a 
stable system of insurance. The companies realized 
this fact sometime ago, and for protection against 
themselves commenced to enter into mutual agree­
ments to maintain a given minimum scale of rates 
It is these agreements that have been the subject of 
criticism and that have been declared illegal in the 
anti-compact states.

T. Emmet, N. Y. Superintendent of Insurance.)

sume

MR. RELTO* OH THE WAY HOME.

Mr. A. I. Relton, manager, Guardian Assurance 
Company, London, England, who has been visiting 
Canada, spent a few days in New Xork before sailing 
for home on the 4th instant.
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The Employers’ Liability
Assurance Corporation Limited

» 11 Of LONDON, ENGLAND 11

TRANSACTS
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Ineurance.

Canadian 
Government 
Deposit 1 1 1

it 11 11
:

11,021,117
STANDS FIRST

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
lor Cenedn, GBIFFIN & WOODLAND. 

JOHN JENKINS, Fir. S.p.HM.nd.nt.

I* Hw lit.nifty el*» ft*. 
Ny CwNuN, In ftuMlll 
•tr.nglk, nnft m Nw lew-

* Nfty N *1 Nil lentement,

111

THE CANADA ACCIDENT ASSUHANCE COMPANY
HEAD OFFICE: Coirnnsrolsl Union Building, MONTREAL 

CAPITAL $600,000.00

Personal Accident, Sickness. Plate-Glass, Guarantee and Liability
Insurance. y

Board of Directors :
S. H. C WING, President J. S. N. DOUG ALL , Vice-President 

JLMES McGRIGOR, J. K. OSBORNE,HON. N. CURRY, T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Merchants Bank BuildingFOUNDED 1(71

Thft OCEAN ACCIDENT t GUARANTEE CORPORATION, limited
of LONDON, England

tJabl,ltV.Gu„antee Mat. Cla.. I„.u,«nca
LIBERAL policies

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000.000

cZ™ a...-,.,

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

AU classes °f Personal Accident and Health Insurance, Employers* 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH

All Policies Cusresteed by The Liverpool tad London sad Globe Insurance Co.,

ASSETS OVER FIFTY-SIX MILLION DOLLARS.

SAFETY.

Limited.
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MR. STANTON S WESTERN TRIP.

Mr. I. C. Stanton, inspector of Canadian Agencies, 
Sun Life Assurance Co., has returned from his first 
trip to the West, fully impressed with the idea that 
it is the most beantiful country on earth, and one 
with the greatest possibilities for advancement. 
Some of the important agencies visited by Mr. 
Stanton, were Vancouver, Winnipeg, Regina, Cal­
gary and Port Arthur, in each of which business 
shows a handsome increase over the corresponding 
period last year. Mr. Stanton states that prospects 
are glowing, and business |>eople most optimistic on 
every hand.

As manager for some years of the Montreal branch 
of the Sun Life, Mr. Stanton achieved considerable 
fame, owing to his unqualified success, and there is 
every pros)iect, that the agency organization of the 
Sun Life throughout Canada will soon show in­
creased results under his magnetic influence.
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ROTA SCOTIA TO SUPERVISE MUNICIPAL 
BO RRO WINGS.

Nova Scotia will follow the example of the VVest- 
ern Provinces in supervising municipal borrowings. 
Legislation will be introduced at the present session 
at Halifax, consolidating and amending the acts 
relating to municipal debentures and municipal sink­
ing funds. At present these acts arc many and varied 
and lacking the uniformity that is desirable. Under 
the proposed consolidated act the form of debentures 
issued will be standardized ; the forms to be obtained 
from the government.

NATIONAL LIFE'S NEW MONTREAL MANAGER.

Mr. J. E. Simard has been appointed branch man­
ager at Montreal for the National Life. Mr. Simard 

to the National with a splendid record behind 
him. He is a personal producer of high calibre, hav­
ing had many years of experience in the business. 
For some years he was general agent for Detroit & 
Michigan, for the North American Life of Newark, 
N.J., and more recently was with the Travellers at 
Montreal.

comes

FIRST YEAR CLAIMS.

Changes in health and surroundings may come 
quickly and unaccountably. Every year brings to an 

company startling illustration of this truth. 
With a regularity that is singular but unvarying, a 
few deaths are certain to take place among those 
whose insurance has been in force less than twelve 
months.

No more convincing evidence of the exactness of 
the law of average, so far as it applies to death, could 
be cited, for not a year passes that this does not occur, 
and in a practically unvarying percentage of the new 
insurance placed. Every policyholder starts in the 
best of physical condition, but from such causes as 
typhoid fever, pneumonia, indigestion and accidents 
death soon invades the ranks, with" the result that in 
1913 nine of those whose contracts had been written 
less than one year reached an unexpected ending.

This experience is common with all companies and 
is an expected phase of the business. It should bring 
home to every man who contemplates protecting his 
family the importance of promptness in reaching a 
decision about taking life insurance, which will not 
mean that death will be either hastened or deferred 
by the action, but will assure comfort to those who 
are entitled to it whenever the inevitable situation 
arises. Statistics are not available, so no figures can 
be mentioned, but no doubt deaths occur in at least 
the same ratio among those who delay action regard­
ing protection, bringing far more disastrous results 
to those dependent upon them.

Among many business facts, none is more firmly 
established than that life insurance is necessary, valu­
able and reliable, and that to postpone its possession 
is a risky proceeding.—Union Mutual.

MR. WHITE ON TRUST COMPANY LEGISLATION.

Hon. W. T. White, in moving the second reading 
of his bill for the further control of trust companies, 
said that in preceding years trust companies had been 

. granted exceedingly wide powers by letters patent 
under the companies act. Powers so great, so wide 
and unrelated should not be granted to companies 
standing in fiduciary relations to the public such as 
trust companies. The Companies’ Act was, there­
fore, faulty and the minister proposed to do away 
with incorporation of trust companies by letters 
patent. Thirty-one trust companies had lieen granted 
incorporation since 1901 ; twenty of these had been 
incorporated during the past two years.

insurance

A LONDON VIEW OF THE OUTLOOK.

For the past four years the world nas been financ­
ing most active trade and a wild development of 
armaments, and the result was extremely tight money. 
At last armaments and wars have killed the boom 
in trade, and we may lie confronted with months, 
perhaps even years, of slackness. So long as this 
slackness continued money should be cheap, but it 
is improbable that the rate of interest in the security 
market will have a fall proportionate to the decline 
in discounts, and there is little reason to anticipate 
a genuine Stock Exchange boom. When trade on 
the Continent rallies cheap money wil go, and if only 
capital is wisely and productively used, we may not 
have to wait long for the improvement.—London 
Economist.

IJ
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The I. O. F. has made up its mind to stay in Illinois, 
though at the time of the famous investigation into 
its affairs by three insurance commissioners, it made 
a hurried application to withdraw.

* * * *
The latest publications of the Metropolitan Life of 

New York for the use of its policyholders are on 
fake consumption cures, and the prevention of typhoid 
fever. These booklets measure up to the admirable 
standard of hardiness and utility set by the Com­
pany's previous publications on these lines.

MR. A. O. DENT GOES WEST.

Ir. A. G. Dent, general manager Liverpool & Lon­
don & Globe Insurance Comfiany, Liverpool. Eng­
land, who recently spent a few days in Montreal, has 
left for Chicago and San Francisco. While here Mr. 
Dent consulted with the directors and architect, re­
garding the plans for the Company’s new building 
to be erected on the site recently purchased in the 
uptown district.

I!1
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THE BRITISH AMERICA 
ASSURANCE COMPANY
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of the insurance policy, is renewed and continued in 
force with the rest of the contract every time the 
premium is paid, and the company must continue this 
benefit even if the individual risk has greatly in­
creased, due to poor health or to change in occupa­
tion.

DISABILITY BENEFITS
(Actuary A. R. Grow, New York Life.)

The New York Life introduced the “waiver of 
premium" benefits in its policies in July, 1910. Pre­
vious to that time the feature was comparatively rare 
in life insurance policies.

Since 1910 the popularity of this feature has 
brought about a remarkable increase in the number 
of companies that include disability benefits in their 
policies. During 1913, out of 250 doing business in 
the United States, 160 were offering disability bene­
fits, and the time is not far distant, in my opinion, 
when every company which claims to be at all pro­
gressive will include some such feature in its policies.

It was a perfectly natural thought that a man 
should have the option of buying a limited-payment 
life policy so that, by paying a little more each year, 
he might be free from the risk of losing his insurance 
when old age comes with all its possibilities of dimin­
ished income. The idea of provision against loss of Benefits if Disability Occurs before Ace Sixty. 
income has developed To-day the companies are insured becomes totally and permanently
offering a policy that furnishes sure relief when tie ^ ^ ^ sjxt and submits proofs to that 
bread-winner, through complete disablement, is unable before default in the payment of the next pre-
to .Çarn the money with which to support Ins family premium will be waived. and the company
Without the disability provision, the insurance would ^y^e to waivc each future premium as it
sometimes be ost just at the time when there is the ^ (,uring disabilily. One year after
greatest need for it. proofs are received the company will begin to pay

the amount of the policy in instalments, one-tenth 
being payable at that time and one-tenth in each 
succeeding year until the company has paid an amount 
equal to the face amount of the policy and any addi­
tions from dividends.

The right to receive the full benefits, including 
waiver of premium and installment payments, 
tinues until the company has paid the full amount 
insured. It does not matter if, during the time when 
the premiums are being waived and when the instal­
ment payments are being made, the insured should 
reach the age of sixty or not.

An example may serve to make this provision of 
the policy clearer. Let us assume that a man takes 
a policy at age thirty-five and becomes disabled at 
age fifty-eight. He would then receive all the in­
stallment benefits just the same as if he had become 
disabled at age forty. The fact that during the time 
of instalment payments he may or may not pass age 
sixty has no effect on this provision ut the policy.

(To be continued.)

Premiums always the Same.
Another fact which must not be forgotten in con­

nection with the disability benefit in life insurance 
policies when compared with accident or health insur­
ance is that even when an accident or health insur­
ance company might not go so far as to cancel the 
policy, they will surely increase the premium if they 
find that the risk is increased, due to change in occu­
pation or to ill-health. In our policies, once the 
policy is issued the premium remains the same no 
matter if the insured changes his occupation or be­
comes
pletely incapacitated.

ill and therefore more liable to become com-

Total Disability is often a Living Death.
It is as reasonable to provide that when a man be­

comes completely disabled he shall have no more 
premiums to pay as it is to issue a 20-paymcnt life 
policy at thirty-five in order that the premiums shall 
cease at fifty-five. When a man is totally disabled, 
he becomes a care and expense to his family; his in­
come is cut off ; he must have proper care and medical 
attention; the sympathies of the family are deeply 
stirred; they find it difficult, and sometimes im­
possible, to pay the premium—in fact, they are often 
in dire distress and have not the means to secure the 
daily necessities of life. Without the disability bene­
fits the family will find themselves obliged to borrow 
on their insurance policies in order to pay the pre­
mium, while, in many instances, to meet current ex­
penses they have already borrowed to the limit. 
With no means of meeting the premium, the family 
would lose the insurance at a time when its value had 
been largely increased by disability.

While the calamity of complete disability overtakes 
only a small proportion of the total number of in­
sured, the addition to the premium is such a trifle that 
any one can afford to pay for it, while he can get it.

Life Company cannot Cancel the Policy.
I think agents do not realize how much there is in 

the words—“while he can get it." For there is one 
point in which disability benefits combined with life 
insurance arc very different from the benefits granted 
in the policies of companies transacting accident or 
health insurance. Accident insurance policies, like 
fire insurance policies, give the company the option 
of canceling the policy. The insured therefore does 
not have the right to renew the benefit each time a 
premium falls due. Sickness or health insurance 
policies usually contain a provision allowing the com­
pany the option of cancellation. This is a point 
which should not be forgotten in canvassing. The 
disability feature in our policies, being simply a part

0)11-

P RES EN TATI ON TO MR. J. W. BINXIE.

On the occasion of his severing his connection, as 
deputy manager, with the Liverjxxil & London & 
Globe Insurance Company, on the 28th ult., Mr. J. \\ • 
Rinnie was made the recipient of a handsome gold 
watch and chain from the officers and staff, as a token 
of esteem and good will. Mr. J. Gardner Ihompson, 
manager for Canada, made the presentation in the 
presence of the whole staff, and made reference to 
Mr. Binnie's eleven years' service with the Company 
in a very appreciative manner, and also alluded to 
Mr. Binnie's former association with himself in the 
Lancashire Fire Insurance Company.

Mr. Binnie has already assumed his new duties as 
manager for Canada of the Globe and Rutgers Insur­
ance Co., New York,

s
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THE LIFE INSURANCE SALESMAN
YOUR CARDi> m «I mankind's 

strangest allias. He steps 
Inte the hems srltb cash 
for the afflleted family 
and proves the blessings 
of LIFE INSURANCE.

AGENTS WANTED. 

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Heme Offl*. NEWARK. NJ 

Incsrporatsu as a Slock Company b> the Stale of New Jeree

% As s representative of the "Oldest Life Insurance 
Company In America" will prove your best 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
I

FORREST f DRYDEN. Cr.u4.ni

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

ARE YOU A GOOD SALESMAN?

AThe field of Inevrenee 
Offers You

AN EXCEPTIONAL OPPORTUNITY
«•

IMPROVE YOUR POSITIOH 
INCREASE YOUR IHCOME

Sm
mi TKBMB TO MODl'ClR® AUK MTS, AODUOO:

Weed Ofitt :
TOROHTO, Car.

The Excelsior Life Insurance Co.
If Interested In a good opening write

George T. Dexter
Id VICE PKESIDEHT

34 Nassau Street New York, N.Y.

The Equity Fire Insurance Co.
TORONTO, CAN. THE LAW & ROCK

WR. GREENWOOD BROWN. General Manatee INSURAHCE CO. LIMITED, LONDON.

Assets Exceed - >47,500,000.00
Founded in 1809

Over SI0,500,000 Invented In Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office i 112 St. Juan Street, Corner Place d'Armei 
MONTREAL.

Agent» wanted ia uarep 
W. D. Aina*, Superintendent,

Accident l>ept.

OeWUlAL AGENTS l
A. B. Powell, I a tart m H

Manager, Montreal 
Ageary. Wlnmgwg

. Sydney. H V.
M «•Vallum. Mill *

Faulkner à Vo., MallimR 
W. M. llollaiiU, Vancouver 
tie.. A. I avis. Valeary,
J * Queen. at joha.N.B.

Brown Cl ark a 
Veuag a luorway relented towae ia Canada 

J. E. E. DICKSON
Canadian Manager

A V.

aOMT BdYAl AURRAICf ClRMIY
PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

$260,000.00
72S.S67*
Mi.oai.ot

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

$2,000,000 
7,4*1.3*0 
1,867,160

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA MONTREAL.

J. E. CLEMENT, General Manage, M. M. YORK, Inspector far Ontario. L. C. VALLE, Inipaatae far Quebec.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
BURGLARY INSURANCE

orncta
WINNIPEGMONTREAL 

d. I. ROBERTS, Predd~C
TORONTO

C. A. WITHERS, CsaeraZ We..„«
C. ROBERTS, Manager, Mentreat Brangh.

CALOARV VANCOUVER
J. L. TURQUAND, S~rH.rrT
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WORKMEN'S COMPENSATION IN 
ONTARIO

The board is empowered to withdraw an employer 
from any class and either to transfer him to another 
class, or distribute his liability amongst several classes, 
or to exclude him altogether, thus rendering him in­
dividually liable (clause 72 of draft bill), yet no 
employer is entitled to withdraw from a class in 
which he may find that he is suffering disadvantage.

Companies’ Suggestion.

The casualty companies suggest that employers 
should have the right to enter a group or to stand 
alone according as they see fit. If an employer 
desires to maintain a compensation reserve of his 
own, retaining the funds in his own hands, but giv­
ing adequate guarantees that he will be able to meet 
all adjudicated claims upon him—as in those in­
dustries classed in schedule 2, e.g.—it seems only 
reasonable that he should be permitted to do so. If 
an option of this kind is provided for, it will then be 
seen in the course of a few years whether the system 
of insurance or of group responsibility is the more 
advantageous. If the group system is made univer­
sally applicable and compulsory, it will be very 
difficult to reorganize the machinery of insurance in 
the province, should insurmountable difficulties 
emerge in the system which has not yet been in force 
anywhere for a sufficient period to justify confidence 
in its advantages. (See final report of commissioner, 
1913, p. v.i.).

“Before referring to the different systems in opera­
tion it may be pro|>er to say that most of these laws, 
and perhaps all of them except the German, have not 
been in force long enough to enable a conclusive 
opinion to be formed as to their merits or demerits.’’

The very true statement by Sir Wm. R. Meredith, 
suggests that the forthcoming measure is in the high­
est degree experimental and that care should lie taken 
to leave an avenue of escape in case some of its com­
plicated provisions may turn out to be inapplicable 
to the province of Ontario in its present stage of 
industrial development.

CRITICISM BY CASUALTY COMPANIES—A LEAP 
I* THE DARK.

Relative to the proposed workmen’s compensation 
act for the province of Ontario, memoranda from 
the casualty companies have been addressed to em­
ployers of labor throughout the province and to the 
provincial treasurer, Hon. I. B. Lucas. These 
memoranda are signed by Messrs. C. W. I. Wood­
land (chairman), C. H. Neely, J. J. Durance, and 
W. H. Cross (secretary).

That to the employers is as follows:—
The casualty companies have forwarded to the 

government, through the Hon. Mr. Lucas, a memo­
randum setting forth their position in respect to the 
Workmen’s Compensation Bill which is intended to 
be introduced at the forthcoming session of the pro­
vincial legislature. The companies desire to make 
clear to the employers that they are not opposed to 
any form of legislation which may be in the interest 
of the people of the province as a whole, and that they 
arc not opposed to the legislation in question as set 
forth in the draft bill, but believe it would be in the 
employers’ interest that a clause should be inserted 
permitting an employer to remain outside the group 
system and to carry his own risk, or to insure in a 
society or company as he may see fit.

It is obvious that unless some provision of this 
kind is made in the act, the indefiniteness of obliga­
tion which the group system involves must injure the 
credit of employers as a class and as individuals.

A Burden on Industry.
It seems necessary to point out very explicitly that 

the experience of all countries which have adopted 
the principle of workmen’s compensation has been 
the same. It has been a great advantage both to the 
workmen and to society at large; but it has thrown 
a burden upon industry greater than it had previously 
borne. The benefits under workmen’s compensation 
are greater; therefore, these benefits cost more. 
Hitherto the cost of meeting the obligation of em­
ployer’s liability has not been very great. This cost 
must now be increased. That this is the fact is not 
an argument against a workmen’s compensation bill, 
but this fact must, nevertheless, be faced, as well as 
the fact that the amount of the increased cost cannot 
in the nature of things be determined beforehand. 
This would be true in any case; but the uncertainty 
of cost is greatly aggravated by the proposal to adopt 
a compulsory system of mutual responsibility involv­
ing the creation of small groups and a collective lia­
bility.

Even although the demands of the manufacturers’ 
association be met to the extent of providing a limit 
to the amount of compensation to be paid to the in­
jured employee, there would still remain a large 
element of uncertainty if a compulsory grouping sys­
tem were adopted. According to the bill, as it stands, 
all empkiyers, excepting those belonging to the classes 
mentioned in schedule 2, are required to be registered 
in one or more of forty-four groups. The members 
of one of these groups would in effect be severally 
responsible to the extent of their means for assess­
ments made upon them by the compensation board 
to meet the claims for accidents which may occur to 
workmen of any member of the group.

Leap in the Dark.

The memorandum addressed to the Honorable I. 
B. Lucas, provincial treasurer, and the members of 
the Ontario legislature, reads thus:—

The casualty companies, which for many years 
have been transacting the business of insuring 
ployers against industrial accidents for which the 
employer might be liable, are anxious to assist the 
government in every way in their power to secure 
a workable compensation for injuries act to replace 
the existing law, but believe that in doing so it it not 
necessary or advisable to enact a law which will de­
stroy the business of the companies in that branch of 
insurance.

These companies have nothing to say as to the scale 
of compensation, and they concur in the recommenda­
tion made by the commissioner and embodied in the 
draft bill that the common law defences of the em­
ployer should be abrogated and that a special tribunal 
should tie created to deal with compensation cases, 
as free as possible from legal difficulties and legal 
expenses so that out of the amount paid by the con­
tributors a maximum amount should reach the bene- 
ciaries. The companies are willing to adjust their 
system in any way that may be necessary to meet the 
conditions which arise under the proposed act.

The provisions of the proposed act to which the

cm-

.

S9
M

TV



1
!

, t 348. No. 10 THE CHRONICLE. Montreal, March 6, 1914

RAILWAY PASSENGERS
Ï0&ASSURANCE CO. T**
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Also
ALL KINDS Ol

EMPLOYERS' AMD PUBLIC 
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(IHCIODWG ADTOeOBILE.)
PLATE CLASS AND FIDELITY GUARANTEED 

HmN OfflW III Crois, Confederation Lite Building, TORONTO
F. H. RUSSELL, Manager

Established IMS.
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FIDELITY GUARANTEE 
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PACKAGES THROUGH THE MAIL
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Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

INOITREAl
F. J. J. STARK, General Manager.
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» Hud Office, GRESHAM BUILDING 
SOI ST. JAMES STREET£casu*^

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

Posted up another record year in 1913. 
Company earned on its total invested funds :

One of the most gratifying results was that the

$182,839.11
An increase of over 63 p.c. on the earnings of 1912. This means a Company of repute 
that any Life Underwriter should be glad to he connected with. Openings in Ontario and
Quebec for Men of the right calibre. Write the

HOME OFFICE, HAMILTON, ONT.

1
ATLAS ASSURANCE COMPANY

LIMITED, ol LONDON, ENGLAND
Established I» lh« REIGN el GEORGE III

krone exceeds $7,250,000 
17,900,000
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Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

Funds exceed
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companies object arc those which might be termed 
the compulsory grouping sections.

The workmen have not asked for a grouping sys­
tem as they are only interested in this branch to see 
that proper provisions are inserted to guarantee pay­
ment of the benefits to which they will be entitled. 
The companies believe it would be a mistake from 
the government standpoint and from the employers' 
standpoint to adopt a compulsory grouping system 
and therefore suggest that some elasticity in the 
arrangement should be provided for.

The act is in a large measure a leap in the dark. 
No one can predict the cost of it to the employer. 
It is impossible to anticipate all the contingencies and 
re-actions to which it may give rise. This condition 
of uncertainty would be importantly qualified if the 
obligatory character of the grouping was held in 
abeyance and if the employers were permitted to join 
a group or groups or remain outside as they might 
see fit.

Provided always that where employers did not join 
groups they should be required to satisfy the tribunal 
that they were competent to assume individual lia­
bility either by means of their own capital or by the 
production of satisfactory security or insurance.

Diminishing Employers* Credit.

bank OF BRITISH NORTH AMERICA S REPORT.

The Bank of British North America, in the state­
ment for tlie period ended November 30th last, sub­
mitted to shareholders at the annual meeting in 1 
don last Tuesday, reported net profits of £141,728, 
equal to 14.17 per cent, on the paid-up capital of 
£ 1,000,000, before deductions for pension funds.

The 1912 statement, owing to a change in the bank's 
fiscal year, was for a broken period of eleven months 
and comparisons therefore, arc virtually impossible.

After paying dividends at the rate oi 8 per cent, 
against 8 per cent, plus bonus of 1 per cent, the pre­
vious year, transferring £20,000 to reserve, £20,000 
to bank premises account, £11,148 to various pension 
funds and granting a bonus of £7,500 to the staff, a 
balance of £62,281 remained to be carried forward 
against the April dividend. This compares with 

carried forward at the end of the previous
year.

011-

Total deductions for various reserve and pension 
funds were slightly larger than in 1912, totalling in 
Canadian currency about $284,442 against $275,401.

HOW THE FIRE WASTE GROWS THROUGH 
CARELESSNESS.

If employers desire to form mutual insurance 
associations, as they have done in England and in 
Massachusetts, there can be no possible objection, but 
to compel employers to enter into such a system of 
grouping and even to belong to groups of which the 
only other members are their rivals in trade, and to 
impose upon them an indefinite liability against which 
they cannot insure if they would, is to diminish the 
credit of all employers and most of all of those who 
are conducting their business upon a small capital.

If the grouping system is once inaugurated it 
will be almost impossible to subsequently alter it if it 
should be found unsatisfactory, because liabilities are 
incurred which extend over a lengthy period of time 
and to which contribution must be made each year. 
If employers were allowed to insure as they might 
think fit and this method should not prove satisfac­
tory, compulsory grouping could be adopted at any 
time.

(Montreal News Item.)
Fire Commissioner Latulippe took occasion yes­

terday afternoon while investigating the fire that 
occurred at the tailor shop of Aaron Sabbath, 930 
St. Lawrence Boulevard, on February 23rd, to 
severely reprimand the proprietor and an employee, 
J. Beutel, for alleged gross carelessness in the use of 
matches.

Both Beutel and Sabbath stated that they had been 
in the habit of stowing cloth clippings from the tailor 
shop in a dark cellar where they either had to 
matches or a candle. Beutel said he had several 
times struck matches in the cellar, and admitted that 
the fire on February 23rd, probably was caused by 
a match which he dropped, though he had thought 
the match extinguished before be threw it down. Mr. 
Latulippe said there was altogether too much of such 
carelessness in using matches and that not a week 
went by without fires caused in this way coming to 
his notice.

use

It

For these reasons it is suggested that a clause 
should be inserted in the bill permitting any employer 
to elect to register under Schedule 2 of the Act pro­
vided he gives adequate security for the payment of 
awards which may be made against him.

This arrangement will permit any employer to take 
advantage of the grouping system if he wished to do 
so, while the liberty of the employer would not be 
unnecessarily restricted. Such a clause would great­
ly simplify the legislation and smooth its working 
during the initial period without in the least impairing 
its efficiency. The interest of the workman and the 
interest of the employer would both be fully pro­
tected.

Mr. Alex. Bissctt, manager for Canada, London & 
Lancashire Life, left last night on a five weeks tour 
of inspection through the West, accompanied by 
Mr. Mackenzie, agency manager of the Company.

The Bank of Hamilton is applying for authority to 
increase its authorised capital from $3,000,000 to 
$5,000,000. At present its authorised capital is en­
tirely paid up.

It is stated that the Royal Bank has decided not 
to take over the Bank of Vancouver, a> was re­
ported there were prospects of its doing, and that the 
Bank of Vancouver may continue its separate career 
with the help of some new foreign capital.

It is a little surprising, says the Manchester Policy­
holder, that no articulate protest has yet been made 
bv the leaders of the suffragette movement against 
the increased premium charged by most life offices 
for female insurance. Perhaps it is, but hadn’t we 
better keep quiet about it lest there should be a fresh 
how! about injustice from the shrieking sisters.

I
The Bank of England's official rate of discount was 

continued yesterday at 3 per cent.
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$55,726,347.32
6,120,730.83
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SDN LIFE ASSURANCE
COMPANY

LEADING FEATURES OF THE DIRECTORS' REPORT FOR 1913

ASSETS as at 31st December, 1913 
1912 -Increase over

CASH INCOME from Premiu Interest, Rents, etc., in 1913 13,996,401.64
1.663.320 04

ms,
Increase 1912over

PROFITS DISTRIBUTED to policyholders during 1913

ADDED TO SURPLUS during 1913

706,424.19

421,904.26

TO"FAL SURPLUS 31st December, 1913, over all liabilities
and capital 5,752,986.08

4,982,553.25

39,385,287.91

94,012,632.86

DEATH CLAIMS, Matured Endowments, Profits, etc., during 1913

PAYMENTS to policyholders since organization

PREMIUMS RECEIVED since organization

PAYMENTS to policyholders since organization and assets 
held for their benefit ...

now
95,111,635.23

34,290,916.79
3,476,507.15

202,363,996.00

19.631,576.00

NEW BUSINESS (paid for in cash) during 1913
1912.....................................................................Increase over

ASSURANCES IN FORCE Slat December, 1913
Increase over 1912

The SUN LIFE OF CANADA holds the premier position
among Canadian Life Assurance Companies.

The Company's Growth
Yiai Lira Ami ranch»

1872 $ 48.21093
274.8G550 

1.240.483.12 
3.986,13950

13.996.401.64

$ 96.461 95
735.940.10 

4,001.776.90 
15.505.776.48
63.7*6,347.32

$ 1.064.350.00 
6,779.56600 

27.799.757.00 
75.681.189 00

20*.363.996.00

1883
1893
19113
191$

HEAD OFFICE:NOIERTSON MACAULAY, 
PRESIDENT.

T. B. MACAULAY,
MARAOIHO DIRECTOR in* SECRETARYMONTREAL.
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CANADIAN FIRE RECORD
(Specially compiled *> 7Ar CknnicU)

omkmke, Ont.—Armories destroyed, February 25. 
Loss, $10,000.

I.ACHINE, Que—A. Nathan's tailor shop, damaged. 
March I. Loss, $500.

I'ktrolEA, Ont.—W. Mackerel's home on Tank 
Si reel, destroyed, March 2.

Cornwall, Ont.—Windsor hotel, owned by A.
1. aplanie, damaged. February 25.

(îADsnv, Alta.—Business block destroyed, February
2, t. Inadequate supply of water.

Holstein, Ont.—Livery stable destroyed, Feb­
ruary 18. Origin, lantern explosion.

I/in don, Ont.—riant of Dominion Meter Works, 
South London, damaged, February 25. Loss, $5,000.

Aurora, Ont.—M. Shelling's store destroyed, Feb­
ruary 21. Loss, $4,000. Origin, rats and matches.

Francis, Sask.—Standard hotel and store destroy­
ed, February 14. Ixiss, $37,000. Origin, unknown.

Agincovrt, Ont.—C.P.K. water tank in course of 
construction destroyed, February 19. Loss, $15,000.

Brantford, Ont.—Home of K. Kerr, Buffalo 
Street, damaged, February 23. Loss, about, $1,000.

I’KTROLEA, Ont.—Motor Company’s plant destroy­
ed, February 21, with 30 or 40 cars and trucks. Loss 
heavy.

London, Ont.—Home of W. Katcliffc in East 
Williams, destroyed, March 1. Origin, children and 
matches.

Cardston, Alta.—F. Leavitt's house and contents, 
destroyed, February 25. Loss, $5,000 with $3,000 
insurance.

Incersoll, Ont.—F. Oliver's frame house in Ox­
ford township, destroyed, February 1. Loss, $1,500; 
small insurance.

Sarnia, Ont.—Home of M. Shoebottom, Craw­
ford Street, damaged, February 23. Insured. Or­
igin, leaking gas meter.

VanklEEk Hill, Ont.—J. R. McLaurin's saw 
mill burned, February 18. Loss, $8,000. Insurance, 
$3.(XX). Origin, unknown.

Vancouver, B.C.—Milne Produce Company's pre­
mises, Hamilton Street, damaged, February 14. Loss, 
$8,000. Origin, unknown.

Chatham, Ont.—House of Mrs. Mclsaac, Glad­
stone Avenue, damaged, February 16. Loss, $300. 
Origin, thawing frozen pipes.

St. Vincent de Paul, Que.—North wing of peni­
tentiary destroyed, February 26. Supposed origin, 
electric wire. No insurance.

North Bay, Ont.—Mr. McGaughey’s house de­
stroyed with part of contents, February 16. Loss, 
$6,000 insured. Origin, unknown.

Windsor, Ont.—Apartments of W. Hood, 117 
I-ondon Street West, damaged, February 23. Loss, 
$1.500. Origin, overheated stove.

The Pas, Man.—Revilkm Bros.' trading post at 
Cumberland House, destroyed, Febuary 22. I/>ss, 
$32,000, partly covered by insurance.

Sackville, N.B.— Bowling alleys in basement of 
Music Hall block, destroyed, and business premises 
damaged, February 27. Loss, $20,000.

Moncton, N.B.—Market building, containing city 
ollices and adjoining building containing Liberal Club 
headquarters, destroyed, February 25. Loss placed 
ai $100,000.

m
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Newmarket, Ont.—Mouse owned by J. McGann, 
and occupied by F. Reid, burned, February 17. Ten­
ant's loss $500, not insured. Origin, children and 
lighted paper.

Lin wood, Ont.—Seete's hardware store, Metro­
politan bank, and a blacksmith shop destroyed, Feb­
ruary 19. Buildings valued at $8,000; hardware 
stock at $10,000.

Winnipegosis, Man.—Insurance on hotel here re­
cently destroyed, $11,200 as follows:—N. Y. Under­
writers, $4,000; Western, $3,200; Law Union & Rock, 
$2,000; Queen. $2,000.

Calgary, Ont.—Foster's shoe store, Cadogan 
Block, 240 Eighth Avenue W„ damaged, February 11. 
Loss, stock, $30,000 ; building, $1,500. Cause, un­
known. Insurance about 80 per cent.

Edmonton, Alta.—A. S. BoalmVs building dam­
aged. Loss, $8,151. Insurance, $21,000. Cause, 
unknown. J. Cadieux, Ross Bros, and a bakery, 
damaged, $10,000. Cause, overheated stove.

Irvine, Alta.—Fire in Hauseur's butcher shop 
spread to general store of F. Weiss & Sons, and store 
of C. Beny, and caused smoke damage to John Keenig's 
general store. I«oss, $8,000 partly covered by insur­
ance.

Incersoll, Ont.—Double frame house on King 
Street West, owned by Mrs. O. Gorman, and occu­
pied by H. C. Ross and W. H. Byrley, destroyed, 
February 23, with most of contents. F'ire started in 
kitchen.

Qvkensvillk, Ont.—Home and office of A. Mc­
Kenzie, clerk to township of East Gwillimbury, de­
stroyed, March 2. Loss includes all the township's 
papers. Mr. McKenzie's loss, $1,500; Mount Albert 
Telephone Comjiany's loss, $250. Origin, probably 
contact of electric wires.

Cam rose, Alta.—Three stores and residence on 
Main street destroyed, February 9. Loss, $20,000. 
Those concerned are Messrs. George Wells, gents' 
furnishings ; A. Carruthers, general merchant ; VV G. 
Duggan, hardware ; and the Commercial Cafe. 
Cause, overheated stove pipe.

Pkterboro, Ont.—Mail car on C.P.R. burned Feb­
ruary 13. Loss, about $12,000.

Montreal.—Store of Rochon & F'rercs, 1390 St. 
Lawrence Boulevard, damaged, February 23. Loss, 
$300. Origin, plumbers and pipes.

Home of E. P. Bertrand, 500 Sherbrooke Street 
East, damaged, February 23. Loss, $2,000. Origin, 
lamp explosion.

G. Goora’s restaurant, 721 Craig Street East, dam­
aged, February 23. Ix>ss, $100. Origin, children 
and matches.

Plant of Universal Wire Goods & Awnings Co., 
396 Montcalm Street, damaged $300, February 23.

Cellar of A. Chabbott, 930 St. Lawrence Boulevard, 
damaged $300, February 23. Origin, probably 
matches.

Unoccupied house at 1220 Des Erables Street, 
owned by G. A. Garamondon, damaged, February 23. 
Loss, $500. Origin, defective flue.

House of M. Du rocher, 185 St. Elizabeth Street, 
owned by H. Drapeau, damaged, February 23. Izres, 
$800. Origin, plumber’s torch.

Ma ’ inc shop of Lymhurner, Ltd., damaged, Feb­
ruary 23. Ivoss, $400.

1
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—WESTERN—-----
ASSURANCE COMPANY

Incorporated A. D. 1851 
(Fire and Marine Insurance)

HEAD OFFICE TORONTO

Statement as of January 1st, 1914
Fire Premium» for 1913 
Marine Premiums for 1913

$2,202,367.30
894.998.57

- $3,097,365.87 
88.487.23Interest and Rents

Total Income $3,185,853.10
Fire Losses $1,173,276.40

446,928.12
55,573.04

367.346.91

Agents' Commissions
State Taxes..............
General Expenses.

$2,043,124.47
Marine Losses............................................
Brokerage, Discounts and Commissions
Taxes...........................................................
General Expenses..............................

707.554.59
97.336.92
9,729.83

89.741.68
904,363.02

2,947.487.49

PROFIT FOR 1913 238.365.61

Total Assets at 31st December, 1913 $3,507,345.82

Losses paid since organisation, over $57,000,000.00

BOARD OF DIRECTORS.
W. R. BROCK, President.

ROBERT BICKERDIKE. M.P.
E. W. COX
H. C. COX
D. B. HANNA
JOHN HOSKIN. K.C., LI D.
ALEX. LAIRD

W. B. MEIKLE. Vice-President.
Z A. LASH. K.C . LL.D.
GEO. A. MORROW
AUGUSTUS MYERS
FREDERIC NICHOLLS
JAMES KERR OSBORNE
COL. SIR HENRY PELLATT, C.V.O.
E. R. WOOD

W. B. MEIKLE. C. C. FOSTER.JOHN SIME.
General Manager. Secretary.Aset. General Manager.
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Okotoks, Alta.—Okotoks’ Hardware Company, $21,000 Ixiss at Luseland, Sask.
residence of G. Hoadley, M.L.A., MacLeod Clothing Details of the $21,000 loss at Luseland, Sask., on
Company and hall above, W. E. MacLeod building February 1, are as follows :—
and G Thompson’s building occupied by tailor and R. M. Paterson, loss $165; insurance, Canadian
undertaker gutted, February 17. Loss placed at Fire, $600; London-Mutual, $600.
about $60,000 [tartly insured. C. D. Sutherland, loss on fixtures, $301.96; insur-

St. Thomas, Ont.—G. H. Small’s drug store dam- ance, Liverpool-Manitoba, $80; loss on stock, $2,- 
aged, March 2. Stock loss, $4,000; building loss, 231.26; insurance, Liverpool-Manitoba, $1,720.
$i,(xx>. Origin, explosion of wood alcohol. E. Kemp, loss, $15; insurance, Palatine, $75.

\V. Row son’s home, near Carvell, destroyed, Watson & Howard, loss on building $3,159; insur-
March 2. ance, Canadian Fire, $500; British-Canadian, $500;

St. John, N.B.—Grand Union hotel damaged, Feb- Commercial Union, $500; Liverpool-Manitoba, $500; 
rttary 22. Loss, $10,000. Building owned by John loss on stock, $13.352.70; insurance, Canadian Fire, 
Simc, and leased by W. H. Mctjuade. Insurance $3.000; British Canadian, $3,000; Commercial Union, 
on building :—$2,000 each in British America, Phoenix $3,000.
of Hartford, L. & L. & G. and Queen. Contents in- John Anderson, loss not known, insurance, $1,600 
su red for $6,000 in Northern. in London and Lancashire.

Banff, Alta.—King Edward Hotel addition, build- Callaghan Bros., loss $15, insurance, $400 in Can­
ing owned by Mr. F. Collicut. Loss, $3,000. Insur- adian Fire.
ance, $23,000:—Delaware, $1,750; Germania, $2,250; George Boulton, loss $1,200; insurance, $1,200 in 
Union, $5,000 ; Occidental, $2,000 ; Rochester-German, Norwich Union.

British Crown. $2,500; British Dominions, Toronto.—Lea Homestead at Leaside Junction,
$2.500; National Union, $2,500; Security National, destroyed, March 1. Insured.
$2,500. Loss on contents, $6,300. Insurance, $14,- Fire in Parliament Street, February 27, caused fol- 
300. British Northwestern, $2,000 ; Liverpool and lowing losses :—Lung Sing, 529 Parliament Street, 
London and Globe, $3,650; Nova Scotia, $6,000; loss $600, insurance, $2,000 in Rimouski Fire; Mrs. 
Guardian, $2,650. Jane W. Howard, No. 527, damage $800, insurance

Hotel building, owned by Mr. N. R. I.uxton, and $2,000, in Royal ; Alfred Miller, No. 525, damage 
leased to King Edward Hotel. Totally destroyed. $1,100, insurance $4,100 in the Rimouski, Merchants, 
Loss about $11,000. Insurance, $8,<)oo :—Guardian, and Equity ; Mr. Louis Robinson, No. 523, damage 
$4450; Liverpool and London and Globe, $4,450. $3.000, fully insured-; Mr. Frank Waldron, No. 521,

Montreal.—A. O. Goulet’s gent’s lumishing store, damage $1,500, insurance of $2,800 in York and Hart- 
705 St. Catherine Street East, gutted, and adjoining ford ; Mr. William Banks, sen., No. 519, damage 
premises, damaged, February 25. Loss, $12,000. $ 1,000, insurance $2,800. Origin, unknown.

Tenement house under construction at 646 Ninth $105,000 Loss at Toronto.
Avenue, Rosemont, property of G. A. Robin, nearly The insurance on the building in Richmond Street 
destroyed, February 25. Origin, plasterers’ furnace. West, Toronto, and contents destroyed on February 
Loss, $3,000. 25, appears to be considerably less than was at first

Top floor of apartment house at 90 Bishop Street, started. So far as wc have lieen able to trace, the 
gutted, February 25. Sup|x>sed origin, electric wire, insurance loss was $105,000 as follows :—
Loss, $2,000. Bvimiixg IsiimexDKNT Cloak Co.

Factory room of Crown Dress Trimming Co., 40 
St. Antoine Street, damaged. February 25, mainly by 
water.

Home of E. M. Sawyer, 4130 Dorchester Street.
Wcstmount, damaged, March 3.

Montreal Factory Fire.
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$2.000;

l-aw Union A Rock 
Phoenix of L............

120,000
30,000

160,000Total
IIkown A Hrki.man. Stock Siiirt Kactort.

Royal . .
Scottish Union . . 2,600

. . 1,000Continental . . . . 33,000 
!.. 6 L. â O. . . . 2,600 
Northern 2.000The spice and cork factory of S. H. Ewing & Sons, 

118 King Street, Montreal, was damaged on March 1. 
Insurance on buildings and fixtures, $34,(xxi divided 
as follows :—Northern, one-third ; Guardian, one- 
third; Fidelity-Phenix, Providence-Washington & In­
surance Co. of North America, one-ninth each. 

Printers' Loss at Montreal.
Marchand Frères printing establishment, Amherst 

Street, Montreal, was damaged on March 2. I/>ss 
stated at about $3,000. Insurance as follows:— 
Phoenix of L. . . 12,000 I
London â Lane. . . 1.000 j Pacific Coast ... 800

Provincial
Mount Royal . . . 1,200 
Commercial Union. 3,660 

(oh type)

. . .113,000Total . .
Monarch Clotiiinu Co. Stock.

Royal . . 
Sovereign .

2,600Caledonian . . . .11,600 
Prov-.Wash 
Rochester-German . 3,000

1.000UN

18,600
Inokfkndknt Cloak Co. Stock.

Prov.-Wash. 
Royal . . . 
Unknown .

4,000. . .13.600 
. . . 3,600

General . .
Hartford .
L. â L. â O. . . . 2,000 

1,600

6.000
2,000

Northern
121,600

Northern 2.400 Parnxui A Co. Cmithixu Stock.
12,000
6,000
3,000

Aeadla . .
Union of L 
North-Western. . . 1,400 
Western

1.000
3.400

Acadia ..
Urov.-Waah
Sovereign

LfM

1.800 111.0001-oea In each case total.119,660

C. R. G. JOHNSON, POIRIER Ct JENNINGS, INC.
INSURANCE BROKERSAGENTS

Il «T. SACRAMENT STREET
MONTREAL, P.O.

ETNA INSURANCE CO. OF HARTFO 
•T PAUL FIRE A MARINE INS. CO.

52
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GRESHAM “SAFETY FIRST"
Hm been the watchword ol The Mutual from 

the day it 
present time.

With steady and deliberate steps it has marched 
forward to its present enviable position.

Lift Atsvrinet Society, limited
Founded 1848

organized in 1869 up to thewas

Firii : FIFTY MIlllOI DOLLARS •! Onlv those forms of investment consistent with 
the absolute security of Policy-holders have been 
adopted.Applications are wanted for 

Agencies. Liberal commissions 
would be arranged for Agents 

and Brokers.

The result is an institution that is among the 
most stable in the Canadian Financial World.

Business in fera over 
Assets 
Surplus

$87.000,000 
22,000,000 

_____________ 3,800,000

The Mutual Life Assurance Co*
WATERLOO

ADDRESS :
ARCH. R. HOWELL,

Manauar for Canada, Ol Canada,
- ONTARIOMONTREAL.

A TORONTO AGENCY
WANT A BETTER JOB? WITH

Centimes Renewals ter tbs MINT MAH
I he Im|K‘rial life* haw some splemlltl openings 

ita Held force for^nen who can wllJifc 
hnergy, jieraistence, enthusiasm

SEE
Oil

CONTINENTAL LIFEassurance, 
nre required. In 

return wr offer liberal agent*' contracta, attractive 
ixdlrie* and a reputation for properly safeguarding 
policyholders' Interest*

CONTRACT.
T. >. PARKINSON , Sageriateadiat ef Ageaties 

Coatlaeelal LIU Building, TOSONTO
F or further particular i, vrilt

TNI

IMPERIAL LIFE ASSURAHCE CDMPAHY
Head Office

ANGLO-AMERICAN
FIRE INSURANCE COMPANYTORONTO

MOITREAl-CAIADA
FIRE INSURANCE COMPANY

General Manager, H. H. BECKScottish Union and National Montreal Office i

SO Metre Dame St. West, duloth buildinglaserana Co., el Edinburgh, Scotland
RSTABLISHItU 1111

Capital...................................................
fetal Aaseta, ... 
Dapeelted with Oemlnlea Cev'l, 
InveeUd A.esta In Canada, .

SS.S4S.S4S 
310,648

s,i sa,see 
iorrn snuiun iirr.. hsstfoid. conn. ujj.

The LIFE AGENTS’ MANUAL
PRICE. «3.00

Published bg The Chronicle, Montrai
JAMKM II HltKWimCR. Msnstrr

5*.'mV"* ".*"* »""tr«l
At.,.»» KIM..* * McKay. I .to . J .' I T tt lmu'w

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
WRITES MORE NEW BUSINESS THAN ANY COMPANY IN CANADA OF ITS ACE.

Application» Received in 1915—$9,566,SC0.00
Increase over ltll-tl,800,000

SEVERAL GOOD OPENINGS POt PRODUCERS. APPLY DIRECT TO
Head Office : national LIFE CHAMBERS,

tUAI ROMM. President. 
ALBERT J. RALSTON. M—eta, Direct of.

Toronto, Ontario
P. MARLING. Secretary



Montreal. March 0. iqi4 THE CHRONICLE No. io. 355

London Mutual Fire Insurance Company of Canada
DIRECTORS REPORT.

To till' Shareholders and Member* of the Izindon Mutual Fire Insurance Company of Canada:
.1 YolV\Dir7,"rs l"Tf»ith submit to you the Fifty-fourth Annual Statement and Balance Sheet, duly certified 

!.'y at Dj “u.ul CTnîT nr,'l|’,!l t,**’"ndilurv* for yw. as well as the Assets and Liabilities of the'Company
lo the^nèn1 in'.'^ ’̂oî t5,-2*°'42 U"‘ -.insl

.•remi^ute;."-^ t

iircounts for the additional amount required for the Oovernn ent Rescrv c.
The( ash Assets amount to $666,619.03 with total I labilities of $435,913.64, leu' in* a Cash Surplus of $250,705.39. 

is $1 022 235 01 ,“,'Pn'n"ul" Notes, which are available for the payment of hisses, the total Security for Policyholders

A our Directors have deemed it advisable in view of the present Hnaneial conditions, to w rite down the securities 
to set up a < ontiiigenev Account, and to write off and pro'ide for nil bail and doubtful debts and they hope this 
smatiw» policy will commend itself to your judgment.

The Directors have received with regret the resignation of Mr. I.au*hiiii Leiteh. who has been connected 
tne i ompany for thirty-six yearn, and they detdre to put on m-ord t l»**ir apprêt dation of his long 
.. Tht'retiring Directors are T. I». Birchall, Montreal. lion. Volin H. Vamphell.Winnipi g. and 
r.ng., all of whom are eligible for re-election.
, .n a1."»I?'rH;l,lir” 1» thank the Agents for the sii|.|nirt they have given to the Company and also all members

or tne Staff for their loyal eo-operatiun.
All of which is respectfully submitted.
Dated, Toronto. February 21st, 1914.

with
and faithful service. 
Oscar (Iruy, Izmdnn,

A. H. C. CARSON, President.
BALANCE SHEET as at December 3tet, 1913.

EXPENDITURE. INCOME.
To Claims Paid and

Outstanding.........
1-ess Reinsurance re­

covered ...........

Ily Gross Premiums......................
Is ss Cancellations, Rebates and 

Reinsurance Premiums.............. 239,364.90

$7711,782.113$443,999.31

141,772.29 $331.417.73
19.919.31_ „ $304,227.02

To Inereata. in reserve for Un­
earned Premiums 31,290.42

To Expenses, Commissions, etc 187,13(1.81

By Interest and Dividends on Investments,.

$342,(134.23
3,082.79

$64$,337 04

To Trading l*roflt for Year

$548,337 04
PROFIT AND LOSS ACCOUNT for Twelve Month» ending December 31st, 1913

To Adjustment of 1912 Commission Accounts. $ 5,040.78 By Trading Profit for Year 
r° Bad Debts written off 17,780.70 By Readjustment of 1912 Real Estate Re.
To Securities written down ............................. 10,231.90 , serve .............
To Contingency Reserve 23,000.00 By Net Loss for Year

$ 3.082.79

408.73
31,887.84

$59,039 38 $55,039 38

ASSETS. LIABILITIES.
Cash on hand and on Deposit $142,233.31
Bonds, Debentures and Stocks. 303,419.41
Mortgages Receivable 37,843.00
Call Loan 1,200.00
Accounts Receivable...................... 37,397.31
Agents Balances 
Interest Accrued 
Office Furniture and 

Goad's Plans $ 22,075.97 
Less Reserve for De­

preciation ............. 8,677.51

Reserve for Unadjusted Losses. $ 24,215.57 
Due for Reinsurance 
Sundry Accounts Payable 
Reserve for Government Taxes 
Contingency Reserve 
Reinsurance Reserve (full Gov­

ernment Standard) 
t "apilai stock paid up

25,108.03
4.090.77
1,825.85

23,000.0038,134.45
0,822.49 338,112.82

17,300.00
I $435,913.64

250,705.39Surplus...........................................
Vnaaaesned portion of Premium 

Notes............................................... 308,410.80
13,398.40 559,122.19Real Estate and

Building.............
Less Mort-

163,133.33

gago Pay­
able and In­
terest $01.030.00 

I zee Reserve 
for Depre­
ciation 1.406.25

02,150.25 100,077.06 
................ 5,471.12Stationery on Hand, etc 

Vnaasrssed portion of Premium Notes
086,019.03
308,416.80

$995,035 83

SECURITY FOR POLICY HOLDERS, including uncalled capital $1,022,235.01

$996,036 $3
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tutors
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at proeeai OItK»—. |

Cleale MMmeal «N*»*» 
Mend eub*ri

BANK STOCKS. prlcee or
La* sale. roodrlbed

$ Per Coot. PerAohod Hid

siij liij
s1»BrlUok North Amertea 4.IW.M7 4.M6.697

ia,(H»,«Oi* IS.OOO.iTO 
r.,001,000 6,Ni,Mi

Uaaodloa Hank ef Gommeree. 6 66
l»emtalea.. .••••#•••••••• •• • «
Kami I tee . 
Hooke logo

S.one.ooo s.ono.oon
4 W .01» 4 <wi>>.o«i
l.onooon I.H4.1.M7
:.iti01000j «,980,430
«.901.0 0 «.961,000
1.000,«4 « I.00U O00
4,0M.<r 0 4 <«».<««>

16,000,000 1(1,0041.(00
i.eoo,eon i. ooo ,ooo
S,M2.40n 1 SST.TV
fu«nin> <i,ooo non
1,000 OH 
1,00*1,1*04
I. T34.TU
II. MO.000
IMO.OOi'
1.149.700
»,OOO.OiO
a.ooo.oon
1.174.700
«#,»'

t» in
Baak ef Oaaada .

I «perlai..
Merekaate Bank of Oaaada .

l.AVf.om
Oio.ow

16,000.00*

tea Hash
a«301Matoaa*..

Reairaal...............
Matleaale. ... ..

M 4 ■
13; «00

Norlbera Orewa Bank ., 
Nava BeaMa

geekaa. ..

SSL*-::;::
Slorltf.............
l'ornai#............
Onlee Rank ef Oaaada

Wit 6.» ll.IHW.00ll
4,7V'.UOO

Bib**»
1,300,901

li^eo.oeo
3,700,140 

300.90U

« *«10,000 
1,900,000 
2.731,49J

11 AW,MO 
1.M0.V40 
i,i7n,iM 
s.ouo.oeo
S,Mn.«’n

•71.21»
316.11*.

1,400,000
"iM.WMiI

maeeLLaveooe Mroose.
Nell Teiepkene ........
II null Ian Traetlon. ...
»». 41. Paekeve Aeon, pref ....

Oow

«} 'W 
i& 151

1 ItjDxO.Ont 
« I 104,500.(1» 
T i «ui.vie 

I >11.400 
T41 200,000 OO*

MM.000 «. 100,000 
I3.M0.M
MjMMi
i.m nm 
1.0*1.000 

... I.7S0.W
7*1 *,«4«.9»d

?,1l»,OM 
M'l.vn
l,"9n,(WV 
1.390,09" 
I.9M.M7

li.eaeean
l.ll%00ll
i #eem

tooo, an 
1.449,9311 
4 «WWW

t\o(W.«nr
* 1W,
* I <00 wo 

7.4
it.wejoo" 
6,191,090
7.0*1, W»
7 *n,oan 

, . 1.100.09(1
! 1.909.* 41.0**.

ivoeo.oon 
104 SM.OOO 

«9 
Mil.too 

I»**,non,non

I .4
7 "1

9-W<1e 4 24Canadian PaelBe 4 77

3.M0.9M ..........
0,100 non ........

67 •» 45 97«9 l*fd

»2 91

r. a
■s. ï

7I mCan. CeroealOo*.

taNi.fdoK..........
1,900,000 ..........

1-iSr. ::::s,m,w»j....
aws :IAnn.no ...
I .P'9,967 ....

It>*) eon ....
1,1 • 0,900 .......
i.wjo.oen ....

Da. Pfd..........
Oaa. (Jaw. Rnbher Com.. 7 90 7

“4 4 7« 4

4
do Pref ............

Oanadlaa (leaver leva ..... . .,
daaadlaa (teaerel Rleelrle ...................
tttaadlae (Tottone

do Pfd 
Canada looomotlre,.
____ _ „ *>■ I'M........ .............

'SS„v;
(temlrien Teolile tin (Jem

de Pfd..............
IWhb. Iran â meal Pfd................
Unmtalea BUel Cor pa.

7 14 
19 00

i»idr. «

xii 1 11 1.02
n* 7i 

.*•
*'ir

«7
76 76

fc4| m Î.5 ÎS ........
JS£| ::::
5E ir:
ft.aeo.wo
M94.aan

7 «9 0m :* 6 ■ 1
•« 77 44

*1 **| 4
t»nlaU Hapartor Traetlon...
Nalllaa Tram war Oa ........
Havaaa Eleetrte KyOem ......................

Preferred..............

60019) ...
f <ti 7oido *

99,lllnaleTrae Pfd .........
*antlal#U«ala Paver
I «area II da Com....................... •*,I Aka af ike Woode Mill dé raie * !j«

9*4(1 «

.. XK B ? *wn n»
7, MO.onn •... 
l.ina ten >w.iwi ••• 
II vn 44m 
v* mm -mn ....

4*1» IT ido do Pfd..... I
00Naekay Oempanlee Cam.............

da Pfd ........
Meelean U«kt • Paver Oa

da dn Pfd.
4tlav. Bl. Paal A B.N.M. Cam

M......
............  XII 8«4 B7

Ml
it 6 71 4 w.4

7

7

Il B90 *«e .... •m.oeo.
2.M9.

H.HI.WV' ”9.94?
VMie.WW Vt.4M.Mn •••

aw 090 2.990,Mn ...

<w
.» ». 1.44W.M’ ••••in

4MVaalvaal Ooitnne

3SrX4i4.Pwr:u*;:.;;d « %
War kara Okie Traetlon Oa..
N .Haetla Nlaal A (leal Oa. Oem

Pfd..

4 V
4 40 17,em eon| it.nan nm» 

l.w.mr» -i 1.-W.9M
XI» «0W.MO 9.9V W ...

I.UXMI 0 «WW <W ...
I nw.Mnl i.oen *ww ....
MM.fVr* i.iM.mtn ....
l.OV non I. WlWI

i.loa,9M
M0 I.OTStinol ........

VSZin wo .non ...
IMTii.mii
1..WJW

19 ....
1,00 ’.non .... 

1 «.i«n
I 099 990 0,909”

■M
............................1 1» >(

jB2SmVtt.î. i ,iîj lit
9kavl nlfkee W alar A PeverCa .......... |«l iioj

t’tt.....,1.. 0 IS 
0 «»

I■•«'•«la near Wllle Oem
. ................. ■a«

7

7 IT 
T 14 SR

-i-1 iru
10.990900 

........ . I i.«TS.mw*
0 I'WFIOI

l.«2«.
90.101
1.000,noo

90.00
S 490.999 
«009.090

4
«

7 62
4 ■ 6

Tnlede Rve A l,l«kl On.
Tv-eel* dtvael Nallvay ..
Trtdty Preferred. ... , «...

”

MnWI. .... .... ..........
«Imw. tollwmy O. ..........

::: m*
4

7
iu

1»»• • .............
MN 4MIS »2in » 71 i;

I

When Dividend 
payable

■Sn4, , Dm

ÏSSiiStfcKig;

Jm. April, J.l,, (im

,l....ry, .1,1»
Jm. Ap.ll, J,|,. om.

S2Sg£
xr*:;».""-
rak . May, Aneaet, Nev. 

ek. Jaae. Sept, Dee.Me.

Merck. June Sept, Deo.

Sipa*
M,y, Nor,
Jen., April, J.l,, 0,1. 
April, Nor.
J»«.. April, J.ly, oot.

SfcSMsfc
Ami,iiip,o»""

.......

a ..............

BS?;S
•I*. , April, .litfp, liât.
iü 'ÎE!-•!’!'•,m-

i=:.ipii:5S?:S:
S&Fi&r- 
aïijr-xïisrJ,».. April, J.lj, 0*1.

m. "«pi .n*.

Jm„ April, J,l,. (im.

rsh.

iprll.Ownr.
Mmot. Jam. Sm«- Dm. 
r.k,. Map, A ...... No,
J«».. April, J.lp, INI.
aw.k.J.M.R.pl ..IM
J»e., Apt. Jily.oel.
Jm., April, J.|,_ OM. 
Jut, Apl.. Jelr.Oel 
N«r«k, Je».,S.pt., tm
P.b, M„. AM~«. N«, 
F*b. May, Ai,n.i, Not.

Jt*. Aprtl, Jtiy, OM.

Way Bevember
Jse; pApl.pJily, Oot,

m
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List of Leading Stocks and Bonds
CORRECTED TO THURSDAY, MARCH Sib. 1914
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Mate
Vu,*'

Amollit
outstanding.

When InternetBOND* Where leureel 
peyeble

Itete et 
Maturity. KEMARKS.lue.P«r

iihel Blil

Bell Telephone Co............
Celt. Car A Fdy.................

Ceil. Converter*.................

Van. Cernent Co................
Dominion Coal Co............

898) $3,641,000 
3,500,000

474,000 let June 1st Dec.

lat Apl. let Oct. 
let May let Noe.

7,332,000 let Jan. let Jttlv 
758,500 I March I Sept.

1,000,000

1.000,000

460,000 
7,824,731 

600,0011 
750,000

1,000,000

147,306 2 Jan.

let Oct. lat Apl 
let June let liée.

Ilk. ol Montreal, Mil. April lei, 1926 
Oec. let, 1939

Dec. lat, 1926

Oct. 2let, 192»
April let, 194»

July let, 1929 
March lat,192 5 Redeemable al I In 

and Internet. 
Redeemable at par 

alter 6 yeara 
Red. at 106 and 

Intereat

Keh. let, 1912 Redeemable at 1# 
Jan. lei, 1916
Sept, let, 1916 Redeemable atl 10

6 Red.at IIOaft-Noe.'ll 
or in pt.aft.Nor ’I |6

«98) 97 6,000,000
6,300,000 Redeemable at 110 

Re<l. at 106 and 
Intatter May let,1110

96) 6in

Dnin. Iron à Steel Co... 
I tom. Tea. Sere,4 4 A44....

90 *0 Ilk. of Montreal, Mil 
Royal Truei Co. Mtl.99) 6

99) 6

•• C " 6119)

“D
Havana Kleclrie Railway
Halifax Tram................... .
Keewatln Mill Co.............

99)
5 let Keb. let An 

let Jan. lat Ju 
let March I Sept

let. June let Dec

g 62 Broadway, N.Y. . 
I. Bk. of Montreal, Mtl. 

Royal Truet Co.,Mtl

Merchant* Bank of 
Canada, Montreal.. 

2 July Rk.nf Montreal, Mtl

6
6

Uken'lhe Wood» Mill Co 

Unrentlde Paper Co....

6
June let, 1932 
Jan. 2nd, 19206

Mexican Klectrie L. Co.. 
Mex. 1/1 A Power Co... 
Montreal L. A Pow. Co..

Montreal Street Ry. Co.. 
Vigil vie Floor Mill* Co...

6 8,778,600 
11,7214,600 
6,7*7,000

1,600,000
1,750,000

1,000,' 0I

let Jan. lat July 
let Feb. let Aug. 
let Jan. let. July

let May let Nov. 
lat June let Dec.

let May let Nor.

*33,000 let Jane let Dec, 
6 4.866,666 let June let Dec.
6 25,000,000 I Jan. I July

6 *."00,000
8 1.620,000 | July let Jan

I 1,000,000 lat Apl.
* l 4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July

Ju’y let, 1936
Feb. let, 1933
Jan. let, 1932

May let, 1932
Ilk. of Montreal, Mtl. July lei, 1932

Bk. of M..MU. ALn. Nov let, 1926

June let, 1926
lune let, 11*9
Jan. lat, 19.15

8

Red. at 106 and 
Int. after 1911

Redeemableat 105 and 
Internet

Redeemableat 111 
after Nov. 1,1111

*

I’m mane 9 i93 5

Price Broe .........................
Quebec Ry. LA P. Co... 
Rio Janeiro..........................

Seo I'anlo.............................
Toronto A York Radial..

W nnipeg Kleclrie.. . 
Weet India Klectrie....

81) I
62II

C. B. of C. lamdon.
Nai. Truet Co. Tor 

B. of M„ Tor. A N.Y. 
Bk. of Montreal, Mtl

let June let Dec. June lei, 1929 
Feb. let, 1919 
Ian. l-t. 1927 
Jan. let 1936

1*1 (let
102 101

1929

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE

WANTED
INSPECTOR*tor'QuehK an'dMaritiroelproUecea 

yound unmarried man with some experience pre- 
ferred, mutt have knowledge of «pecial hazards. 
Reply slating qualifications and salary expected, to 

INSPECTOR,
P.O. BOX 1502,

MONTREAL

Lachine i
I mm P "direout

m min. eery Ice Ltti.ro. toR.00 a.m.

From lachine—
l T *° S ‘■■rn- IS "'n- "*•" Vrcî»t7xm.

*00 «p.m. I Extra last carat 1150 a. m.
Sault au* Recollet and St. Vincent de Paul i

From 8t. I

10mln. nervier 4 p.m. to7.10p.rn 
10 7.10 p.m.to 1100 mldi

>enle to St. Vlneent—
»T ~,x.-*6.»^m. m M»n,ut.
10 - !» e.m. .o $2 pf Sî S îftSsWtïîlVÏ! n,,<-S = WANTED

From Ht. Vincent to 8t. !>enl»—jjTts*• ■ ' A qualified Insurance CLERK with 12 yean 
experience at accountant's work, statistics and re- 
insurance, desires a position with a good Company. 
If necessary, the best of references can be furnished. 

BA..

15 “
10 M
Cartiervillei

From Hnowdon'e Junction- » min. service 510 a.m to 1» p m.
40 " ‘ 0.70p.m. to lion. mid.

From Cert 1er ville- to min. service ft.40 a.m. to o.40 p.m
Mountain i * p,m‘ ° n m,d

From l*ark Avenue and Mount Royal—
10 min. service 140 a.m to 11» midnight 

From Victoria Avenue—
» min. eervlee 5.50 a.m. to 11» midnight 

From Victoria Avenue to 8 now don.—
10 minutes service 5.»a-m. to 1» p m- 

Beet de 1‘Ilei

c/o THE CHRONICLE.
MONTREAL

Fin Agents' Text leek, $2.00 
by J. Griswold,s^^ts^ettsss,

mlo sert lee

night
THE CHRONICLETetrxultvillc i MONTREAL

I

^^^^Montkeal, March 6, 1914

THE CHRONICLE. No. to. 357
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IIktroit Ukitkd Railway.
1912. I*n. 1914.

$171,219 $207,177 $200,28:1
175,511 212,867 190,537
............  213,206 196,490

Traffic Returns.
Decree»

ffi.794
22,300
11.71$

Week ending 
Feb. 7.............

“ 14............

Canadian Pacific Railway. 
1912 1914. Decree*#

$7,201,000 $9,614,1100 $7,719.7(H) $1/09,00$
1914. Deere»**

$1,20,000 
467,000 
641,000 
631,000

Year to date.
Jen. 31 ••••• 

Week ending
Feb. 7 . ..
“ 14
•• 21 ....
•• 2H ...

1913

* 211912.
*2,168.000 $2,372,000 $1,752,000

. 1,982.000 2,200,000 1.733,000
... 2,127.000 2,337,000 1,796,000

2.466,000 2,617,000 2,084,000

ISIS.

CANADIAN BANK CLEARING*.

Week ending
I Mar 5. ml

Montreal . $■$**$«!
Toronto 4tl«^f
Ottawa............. I I.Alt.l»

Week ending
A. i$l4

Week ending I Week ending 6. 1BU | Mar. 7, III?M Mar.
<i»ANh Trunk Railway. 

1913 KVM.Wf, 
«0,1 L>. Ml*
•I.»

$IU.I « Ml |I6,733,\1*
M.334.4*»
8.M9M

Due wear1914Year to date.
Jan. 3|............... $.3,422,2'*7 $4,048,218 f 3.760,933 9281,116

1913.
$8 .7,467 
816,864 
945,099 
1,081,0.33

1912 nias I
Inrree-r

$X871
1,568

Week .ndii.g
Keb.7............

• 14...........
•• II ............
“ 29............

1914.1912
$473,318 
869,132 
8 >3,582 Dev. 91,517 
'.148.664 “ 135.:V>9

$781,213
777,236
818,729
8-2,765 Keep li kandyon 

-----\ your desk
L'.»ai>ia* Noithkkn Ham way.

1914.1913.
11,513,400 $1,570,900 4 57,500

1913.
126 .',000 *293,9181 $103,100
276,900 306,200 .112,700
323,500 389,100 33'.,000 Dec. 52,500
341,000 409,500 372,200 •• 37,300

Inert-ni»1912.Veer to dele.
Jsn.31 ............

Week ending
Feb. 7 ...............

•• 14...............
» 21.................

'"jvrm

6400

1*14.1912

/n
••28........... DESK WORK >_____ L

EXACTS PENALTIES

Lirm ud Bowel, .low down. 
Too# them op with

Twin City Kar■■> Tka8.it Compart.
1912. 1913. 1914.

. $629,204 $683,872 $739,669
1912. 1913. 1914

$143,971 $156,287 $170,906
146.950 158,947 165,022
161,087 158,837 167,993

IIav.ka Ki.mtric Railway Co.
1913.

..................... $51,716 $52,633

Duluth Si'pkkior Tkaitiiin Co 
1912. 1*13. 1914.

*22.545 $1,77*
22,907 2,042
23,247 1,525

lucre».. 
$55,; *7 

I tier.... 
$14,619 

6,076 
9,156

Year to dale.
J»ti. 31 ............
Week ending
Keb. 7...............

•• 14...............
•• h

lucre...
$818

1914.Week ending 
Mar. 1 .........

lucre..* TAKE ABBEY'S VITA TABLETS
V Tli. Brel Tonic for Sick Nam.$19,632

19,699
20,088

$20,766
20,865

21,123

Keb. 7.

Vicro. K. Mitchell, K.C 
Kneol M. MacUoioall,
UlLHBKT 8.HTAIHE,

Ta I'aiuA'AMina. K.C. 
». C»a.»41am».ih,
Jomt J. COALMAN, GEORGE DURNFORD, Ltd.,

Au.lton and AccunUnt.

•mo II (oM. lift IOOl| lit 51. Jhki Street. nOHIKAl 

O.DURNFORU.C.A..E.C.A .Cm ARTHUR J. ENGLANDAecl

I'IKK.K F. CAMBAIH.

NcGIBBON, CASGRA1H, MITCHELL, A CASGRAIN
CASGDAIN, MITCHELL, MtDOUGALL à CBEELMAN

Solicitors » Barristbrs-at-Law

007AL 70007 00110110 
BMT0CAL 6A0AIA.

Cable AdAiew :
1 MOKIBIM," MONTBBât

Mo*». Sir A le aendre Lecoete, K.C.

F. S. Macleonan, k.c. Kavanagh, Lajoie & LacosteAdvocate, Barrister A Solicitor 
New York Life Building - MONTREAL

A.B.C Co. *
ADVOCATES. SOLICITOBS. Etc. 

Provincial Bank Building., 7 Place d'Arm
H J Kevanegh K.C.
H- Orrit-Ujol*. K C.

Cabi b Audirbb, “Faewsc *' Mobtmal.

FbiiI Urotl» LImL*
Jules Mathieu, LL.1.ATWATER, DWCLIS A HID

ADVOCATES
QotrOloo lilKleg. 166 SI. lewes Shoot, Moitroal. GET OUR PRICES

C. A DVCLOM, K.C. 
J K. cor 1.1 N .

A. w ATWATMR . K C
w. i. BOBS, K.C FOR

FIRST CLASS WORK
McCarthy,Osier, Hoskln & Harcourt

BARRISTERS, SOLICITORS, dc.

TOtONTO

Orders Filled on Dales Preaiieed

JOHN LOVELL fir SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nleholaa Street

VM TOMA %Ttrri
F W. Haecorer. K l, H ». Oai K.C.

D-1. McCaarei, KJC.
|. F. H. McCabthy.

$1 : Wallbcs Nmbit, K.c.

|obb Hulli», K C.
Lens is to» McCarthy. KC 

Bbittoh Oblbb MONTREAL
Chi

1
■

*4
,

IRir<
l


