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Eastertide

Although the Christmas season is pre-eminently the most festive period of the year having in
and from the earliest times been devoted to rejoicings in commemoration of the birthday of Christ,
the events associated with Eastertide are even more inspiring of joy ful thanksgiving than the event
which has made Christmas the great Festival of the Christian world.

It is, however, invidious to set one of the sacred seasons in comparison with others for they
are all like flowers on one stem, drawing their beauty and fragrance from the same root, that source
of vitality to all sacred rejoicing being profound thanksgiving for the infinite blessings which have
flowed out from the life, the death, the resurrection and the ascension of the Redeemer of mankind,

The gloomy dramatisation of Good Friday, which appeals to some imaginations, is apt to lose
its intended effect by creating in others a sense of unreality, which is highly defrimental to those
natures which are entirely out of sympathy with what is, to any extent, histrionic, or, merely repre-
sentative,

At Christmas this feature in the Festival is made very prominent in some churches, but, as it

is an expression of the happiness arising from the sacred elevation of thankful feeling, it gives no..
offence even to those devoid of imagination. To dramatise Good Friday in any manner commen-&
surate with its overwhelming solemnity is impossible. Thousands of magnificent works of art, paint- "

ings, music, poems, dramas, have attempted to depict the awful scenes of the most appalling day
in history. The betrayal of Judas, chief of traitors, the trial by Pilate, the Prince of political
cowards, the sanguinary demand of the High Pricsts, the howling, malignant mob on the road to Cal-
vary, the crowning of the Divine Victim with thorns, the nailing Him to a cross, amid the jeers
of soldiers and outcries of other prisoners, the sobbing of the heart-riven mother and companions, the
lifting up* of the cross on which the Son of Man was fixed, the darkening of the Sun and
trembling of the Earth as if horror struck, these tragedies concentrated in one day make Good
Friday the day of unimaginable undepictable woc. But these events are over, the records of _them
have sunk deep into the very heart and brain of humanity, to rehearse them should be in a spirit of
profound thanﬁfulness for what was accomplished on Good Friday, to give way to gloom is to forget
that Calvary was a scene of triumph, it was tge day of man’s redemption.

Easter Day differs from other Festivals in that Christians thereon celebrate a livin fact, they
honour, not a historic event merely, but pay reverent, loving homage to their risen, their glorified Lord.

What we know, what we rejoice over on Easter Day inspired the hopes of the heathen in all
ages, they mourned their dead, they longed for re-union, they dimly felt the stirrings of immortality
without which, as St. Paul said, “we, of all men, would be the most miserable.”

The rame “Easter” is taken from that of a goddess worshipped by the Saxons in the month
of April, the name was, as it were, baptised and consecrated by the early Church in England.

. In the North of England boys beg eggs to play with on Easter Eve. They use an ex-
pression, “Pray, dame, a pask egg” pask being clearly the same word as pasque. In very early days
a blessing was invoked on eggs, as they were regarded as emblematical of the resurrection, inasmuch
as an egg contains within itself the elements of future life. The idea still prevails, though we fear
there are very few who indulge in what is prepared by confectioners, that ever give a thought to the
very solemn though jovful suggestion conveyed in the egg emblem.

The Moravians and members of the Greek Church salute each other on Easter morn, with the
words, “Jesus Christ is risen.” to which the suitable response is made, “He is indeed risen.” ;

To all who have suffered bereavement, to all who are wise enough to consider other affairs
than those of Time, the teaching of Eastertide is most consoling, it tells of the day when carth’s
wounds will be all healed and all who were loved heére will be united for ever.
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THE ROYAL COMMISSION ON INSURANCE.

How far the requisition for information to be
furnished by the life insurance companies will be
complied with will not be known until the Commis-
sioners resume their sittings on 17th inst.

But there is every probability of the replies and
schedules sent in from the companies falling very
far short of what are asked for. We shall not be
surpriscd indeed if the British and American com-
panies send in no reply, as their officials in Canada
have not the books, vouchers, and records which are
necessary to compile answers to the voluminous and
intricate questions put by the Commrssioners

When the replies are received they will have to
be studied by cach member of the Commission, un-
less they pass them over en bloc to the actuary who
has been engaged to aid in their investigation.

A large portion of his time will be occupied for
a long period in studying the information sent in,
s0 the prospect 1s not bright for the investigation
proceeding on the lines that may be indicated by
the companies’ replies, or by the replies of any one
of them.

crudeness and unfairness, without an opportunit:
being promptly given to such company to give wha
ever explanations, or information would be require |
to state its position justly.

The public mind has been so excited by sensation
mongers that people are ready to give credence *
any inuendo, or charge disparaging to the manage-
ment of a life insurance company. Under such
baneful influences some policy-holders have allow-
ed them to lapse, or accepted their surrender value,
or sold them for a nominal sum. In each instance
a sacrifice has been made, not so much of the in-
terests of the living policy-holder as of the just
claims of those dependents for whom life insurance
is usually secured as a protection against distress,

The procrastinator who has postponed applying
for a policy, in spite of his conscience urging the
fulfilment of this duty, has found a new argument
against decision in the insinuations against life

|

We trust the Commissioner will recognize the |

reasonableness of our protest against mere scraps
of evidence reflecting upon some company being
heard and allowed to be spread broadcast in all its

insurance which have appeared in certain yellow
journals.

We fear, ere many years have elapsed, there will
be many a widow and orphan who will bitterly rue
the day when obstructions were placed in the path
of life insurance by unfair reports and misleading
statements being heard by the Royal Commission
without the antidote to such poison being promptly
administered.

MUTUAL FIRE INSURANCE, PROVINCE OF QUEBEC.

TABLE SHOWIXG THE ASSETS, INCOME, KEXPEXDITURE, POLICIES ISSUED 1N 1905, COMMISSIONS, LOSSES AND LOSS RATIO IN 1905.

bt || e | foie | e ,.:’iﬁ: o | o B T
' ¢ ) I B $ s '
County of Beauharnois. . ... n,:ni 9,101 ‘ 11,623 | 3,611,650 1,2|9,u.»uf 23,012 | 6,920
Cannda Mutual,..osvuen s, 104,395 | 59,126 | 60,638 | 5,331,641 2,523,218 10,830 31,045
Ooutbty of Maskinongé..... senr] e | aam | siaime 105,145 1,050 [ 3,488 |
Bquitable . .coconvvnserenoes ITLASE | 40944 | 44,980 | 4,674,640 | 2,180,704 | 58,416 | 18,548
La Feneidre...... seesse snns 65,426 26,363 | 25,532 ‘ 2,424,390 | 1,727,217 35,153 9,911
Missisquoi & Rouville.. .... 117,22 27,804 | 19,508 | 5,187,068 | 1,494,639 | 26,167 9,871
MOBUIIAZNY «ovevernne vanens $15,105 | 120,046 | 85,09 ::'.N'.'ﬂ,‘.'.’»ﬂ ‘; 4,579,380 | 101,662 | 50,958
Jneques-Cartier, vuvues ouens. 17,385 5,294 4,424 | 521,560 | 528,760 | 14,039 842
La Provincinle.,couvieis sas 40,142 34,108 35,714 : 2,663,861 | 2,028,210 | 24,653 18,434
Richmond,  Drammond & E i
TOEED: s +0400604s s0e £4,039 | 83,835 70,641 | 4,709,772 3,720,451 | 17,167 50,538
Rimouski, Témiscounta & |
Kamouiasho . covues cosens A0567 | 122,502 | 83,986 13,323,017 | 3,612,624 106,897 | 46,744
* Sianstead & Sherbrooke. ... 574,400 80,105 63,878 | 9,006,210 | 3,337,012 141,147 37,569
Beurreries «t Fromngeries, . 30,502 2,004 1,7% 521,89 323,419 19,4056 400
Counts omitted oo ovinonns 7 6 6 K} 2 6 4
Totals 1903.....0s ... 1,011,752 619,887 | 517,024 [62,644,198 27,389,701 609,405
Totals 1904 . oveee voenr. | 2,027,471 509,141 : 426,250 'r.uol,nu ;zs,ow,wb‘l 588,389 | 233,886 | 45.09 l..........




PROVINCE OF QUEBEC,

ihe report on mutual fire insurance companies
ju-t 1ssued by Mr. Dostaler, inspector of insurance,
Piovince of Quebee, covers the 13 companies com-
pri-ed in the following table, also the annual return
of the Mount Royal Fire Insurance Company to
end of 1905, and of La Sauvegard Life Insurance
Company for year ending 31st January, 19os.

Ihe City of Montreal Mutual ‘Fire Insurance
Company having obtained a Federal Charter is
now under the supervision of the Dominion Govern-
ment. A license has been granted to the Dominion
Mutual Fire Insurance Company, but as it was not
in cperation on 31st August, 1905, the statements
we not comprised in the report just issued.

I'he Mount Royal Fire Insurance Company, has
i paid-up capital of $53, 475, $178,250 being sub-
scribed. The net cash premiums received last year
were $88002, and amount paid for losses $34,585,
the loss ratio, 38.8 per cent. The amount of risks
m force at end of 1905 was $8,127,631 against $6,-
008030 in 19o4. La Sauvegard Life Insurance
Company, has a paid-up capital of $25,710, the
amount subscribed being $263,200. The amount of
policies in force at end of January, 1903, was $654,-
500, as compared with $190,000 in previous year.

Both the ahove companies made considerable ad-
ditons to their business since the last report.

[he 13 mutual fire companies issued policies in
1005, for $27,389,701 as against $24,007,405, show-
mg an increase of $3,202,296, but the amount in
force was reduced last year from $69,501,382 to
$02.544,108, a decrease of $6.957,184.

Iheir average loss ratio was the very moderate
percentage of 45 p.c, though several of them rose
beyond the figure which admits of any profits being
realized.  The Beauharnois, for instance, had a loss
ratio of 76 pc., the Maskinonge, 80 p.c, these being
oft.et by 11 below 6o per cent., and 2 below 20 per
cent. The several amounts paid for commissions
show that business in the mutual companies in the
Province of Quebec is not obtained without con-
siderable cost.

I'he following summary shows the growth of the
mutual fire insurance companies in Quebec province
i the past four years:

P o . Assets. Income. Ex penditure
¥ $ ¥
190100 44,219418 1,419,502 32,448 286,926
19020000 81,900,887 1,625,022 430,579 3568 9%0
1003 wees 61,137,208 1,763,754 48R 48 460,416
0, 69,501,382 2,027,471 509,141 425,280
005 ..., 62,844,198 1,911,752 619,887 517,024
A S—

Jirawa Crearie  House—Total  for week ending
AUl B, 1906—Clearings, $2,820,616; corresponding week
e year $2 357,502

ONTARIO Il’lleIOD' COMPANIES,

REPORT OF INSPECTOR OF INSURANCE, ONTARIO, 1905,

The report of the Ontario Inspector of Insurance
for year 190§, comprises those companies which
make annual returns to the Government of the Pro-
vince of Ontario. These include:

ONTARIO INSURANCE COMPANIES.
2 Life Insurance Companies. 3 Fire Companes, purely joint
and stock .
13 Cosh Mutoal Fire (.omPtnlen.
70 Parely Mutual Fire Co's

"THE TWO ONTARIO LIFE COMPANIES are the
Equity Life, the Toronto Life, respecting whose
business the following particulars are given:

Equity Ldfe Toronto Life

2 Weather © “
1 Mutual Live Stock Co

LELEN 1905

Gross premiums.. .. .. .. .. .. $16,684 $117,028
Interest and ranks.. .. .. .. .. .. 1,756 6,456
Premiums on stock.. .. .. .. .. 1,000 13,719
Calls on stock.. .. " 875 2-!_868
Agents, (‘ummlamon nml Snluu) v 6,004 35,664
Salaries, directors and auditors., .. b,O8S 9,031
Other expenses.. .. . e cob e 3,438 17,165
To'al expenses of management,, ., 15,030 61,360
Ratlo of expenses (o gross pre-

miums and interest,, .. .. .. ., ., 81 pe B0 p.c.
Not amoant o ¥K.. «. .o oo 50 o0 607,121 8,492 065
Re-insumnce reserve.. .. .. .. .... 20165 Im. 105

THE ONTARIO \VFATHPR I\'sUR,\\'u COMPANIES
are, the Ontario Farmers, and Western Farmers.
The latter did no business in 1905, the other had
$1,530,360 at risk at end of last year, with $43.048
of assets.

THE CANADIAN MUTUAL LIVE STOCK INSURANCE
COMPANY is the only Ontario one of that class. It
had $13.015 at risk in 1905, and $1.640, total assets.

THE ONTARIO FIRE COMPANIES PURELY JOINT
Stock are as in following table:

Merehnnts Queen City, Traders

ital stock paid up.eeees 94887 100,000 89,276
l"-rcw- m foree. o, cenne TLAZR 292 6,115,906 7,636,616
Total ass ta,ous.ous o 76,247 204,127 08,150
1@ Imsnrance rererve ..., HIALY 27.124 14,214
Giross p'emunn income BR,T05 04 971 126,934
lulrrl'r-( ele. . sevenese 1118 I",'l"T 1.393
Commineion .aee.. .. vees 17,076 18454 23,949

Sularies; Directors, Audllnru 7.268
Other expenses. ..

&3

eee b Ko l]nl

Totsl management expenses $a0048 S'.’.’ 'nl $47
LRI SRR s 5 » 5a s i 41,681 26,816 58,002
Ratio of lossés to grnnn pre-

minm income .. ...

46.8p.e. 8.2 po. 0.4 pe

ONTARIO CASH MUTUAL FIRE COMPANIES, includ-

ing those having auxiliary joint stock capital are as
follows :

Net amount Total Paid for Expenses o
Companies, at risk Kecolpts, Losses. Managoment.
$ $ $

Economieal,.... 15,124,129 172,500 76,398 39,809
Fire  lnsurance

Exchunge.... 2,620,459 43,150 9,025 9,413
Gore Dist....on 16,195 962 154,528 01,760 40216
Hund o Hand.. 40441190 103 %28 20,264 20,397
wilependent, .. . 4,025,046 L0405 27 116 26,923
Metropolitan. .. 6,000,545 130,446 59,183 32,066
Millors and

Manufacturers 2,789,971 K7,326 22.022 14,358
Monareh o uvaee T A a4 WLe0 44526 24,164
I’rrth...... 19 660,447 152,612 6 ~21 48,238
Siandard.., 11.476 09 [RE R 2004 .m.uo
Water 0o . ... 30,015, 93 204,496  12% 5x2 55,280
Wellington ... 5,350 500 0] R 22,231

York.ceeaesveee

1238 8921 11,676 6u,201 23,950

Totals.o.. ... $137,602,408 1,651,242 674,937

‘885,682
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The assets of the above companies comprise :

Real Bstate, net.. .. .. .. .. .. .. .. $83,042
e RN LRSI S 724108
TR R AECER N R S 3
R R R R T
Cash on hand and at call,. .. .. .. .. 327919
Agents’ balances .. .. .. .. .. .. .. 54,787
B R S 2445
Fixed payments unpaid.. .. .. .. .. .. 1,371
Unassessed premium notes.. .. .. .. 1193474
Re-insurance on losses.. .. .. .. .. .. 2,890
Unearned part 50 per cent. of premiums

paid for re-insurance of risks in force

31st December, 19056.. .. .. .. .. 5817
RO SIS, . 5% i ek naiied an 9348
Capltal stock pald wp.. .. .. .. .. ..$ 207,208

THE ONTARIO PURELY MUTUAL FIRE COMPANIES
number 70. Their business and condition may be
judged by the following summary, giving the total
of each leading item in the report for 1905 :

Unass ssed

ash preminm Totals assels,
on hand ete, note capital, C by
$451,988 $5 750,688 $6,246,327
Policies In Net amount Fixed
pren, at risk. payments, 1905,
#1166 $179,925 052 260 728
Assossiments, 1905, Borrowed Total
money Lncome,
$106,571 L RER L $Hs 170
Agents Saleries and Total Experses of
Commission. ete. gencral exponses, wavagement,
$ 22,'%0 $ 64,408 $ 10,403
Lonses Refunds, rates, ete, Total outgo
$ 20172 $ 5669 $ 477,205
Gross amount at !
risk on mutual Premium New business taken

notes unussessod, L JLECEN

$ 6,924,103 $79,711,031

The amount paid for commissions, salaries, etc.,
by the Ontario companies compares very favourably
with the expenses incurred by similar companies in
Quebec, in Ontario, the commissions, salaries, etc,
amounted in 1905 to $70 463, the new business ac-
quired being $70711031, wl_nlc the Quebec com-
panies paid $112,299 commission to agents, on poli-
cies issued in 100y for $27,380,701.  The difference
is very great, but may be explainable by different
methods of account keeping.

plan
$218, 414,810

e ewe
CANADIAN BANKS AND FOREIGN EXCHANGE.
Several of the Canadian banks deal pretty ex-

tensively in foreign exchange. It is not possible,

of course, to get a satisfactory view of their opera-
tions from the monthly bank statements, but, by
taking note of the fluctuations in the balancds shown
in the different months of the year, something of
interest is to be gleaned.

Taking first, all the banks combined we get the

following H

Do to ¢ l)m-ll‘-' - . |N0-I

. United Kingdom, United Kingdom »lanee
Jmuv......... ‘:.Tlﬁ.'.::'l A2 707 Due by $0,756435
February ...... 5,297,300 934,754 G045
March 3991549 11 733,054 - 7,741,008
April.cos covvine 4324006 10739 490 o BA1Y AT
May...... 6,117.568 10231, 212 T
June ..oe. veee. 6,905 066 11,78 ,907 S R ]
duly coovivnnnee GATORES  HABD 340 Due to 1115495
A . 6,558,073 0,044,600 Due by 3086 6146
September. ... BOMRIR 12,178 828 “ 7 153 8%
P aenscees 6,097,460 9.212.540 . 315,080
November . 5,280,800 11,421,008 RS FTN T
ber.. . 4,098,095 ~10%,230 w4200
J::;ry.. oo 5,154,883 6,324,571 od 116 648

In the case of outside balances carried elsewh.
than in the United Kingdom only those on the on.
side need be considered. The balances due by
banks to banks and agents in foreign countries
present, to quite a considerable extent, depos
maintained by American banks with Canadian i
stitutions, they would not, therefore, fluctuate w1},
the fluctuations in our exchange operations, 71
banks find it much more convenient and profitable
to borrow the credit of the big English and Scotch
banks when they wish to operate in foreign bill.
During 1905 the balances due to the Canadian
banks by banks and agencies of foreign countrie

along with foreign call loans, were :

Du- by foreign
banks and

onr

Foreign ca

1905, agen s, 1 ans
JunuREY oot ivines nniiiennes ooe. $20,173,572 $10.184.011
Febeuary..oees seseiniei vereecess 19910524 45670704
March.,......... seresinane caenne 0,112,257
Apnil ., seesecessassnnnsss 16,024,306
MNP ovns casariivansns anoony vass 11861880
W i h v v bok o b bnnt ceses 18 982,891
JO'Yeases seseiiannne senee 21,339,923 51,2
August seses. sennnss 24022462 68,976,512

September. cesranenss veos 22414,877 88,630, 9

OWDRP. 2 ivoviani snai B ades son 19,249, 556 62,250,939
T DM S . DU 15,786,242 5950 34
e PSR SRR S SN 14,344,674 61010 020
1906,

WORNBERY ¢+ 455 +i9 65 coness venssind 17,923,617 68,432 K6

The call loans are used in much the same way as
the balances. It was quite natural that the balance:
should be drawn down and the call loans increased
during the latter part of the year when the return
from the latter investment was so much larger. In
connection with the United Kingdom net balanc
it is noteworthy that a sharp fall is to be observed
in Janvary and July.

On the 15t January and 1st July, heavy interc.
payments fall due on our Government and othes
debts held in England; the banks draw heavily on
their London correspondents in response to the de
mand of the Dominion Government and other cu-
tomers for exchange. In this connection also, i
will be interesting to follow the balances of the
Bank of Montreal: (This bank reports no bal
ances as due by it to banks or agents in the Unitc
Kingdom or foreign countries).

Y Du.:lhy United

Due by foreigo
", n.
JRNNRPY cre senieninns cnnnnnsens $:,746 1238

COuntries

$ 8O TN
February ...... Cesessssasaes 2.074.19 3606673
L R S e 3,022,955 2231002
N cons co0e oo iis eeveses 4217,182 1,258,705
NP 0o absseoiranss e 4919, 22 3550,215
JUNe. sssses B.647.068 3,090, 0%4
July ... 2 694,547 8,278,430
Angust ., 5227214 R.695,208
Sy teniber. 6,183,885 8,280 922
EIRIEE 5 ¢4 5005 cuss sdnstnne 3,745,653 2,243,054
DROVONAOR .« 504 5008 s iadasriad 6,152 972 2,707 542
INOrmbrP i cscee connesunns 5,339,020 2626,014

1906,

R S R g 1,176,868 21,620

Thus it can be seen that the Bank of Montre '




COLONIAL BANKS WiTH LONDON OFFICES.

Deposits Discounts
and Securities and
i(:urnnl Acecounts| Advances

TITLE OF BANK Capital Paid up | Reserve Fund Total Assets

Bank of Montrealsuser. coes verese| $14,400,000 | §10,000,000  $115,971,966 | $2,508,816 |$123,279,024 | §155,766,230
“Canadian Bank of Commerce....s.| 10,000,000 4,500,000 ; 72,437,000 5,384,700 72,094,790 96,724,620

“British North America...oes seveee 4,866,660 2,141,300 19,482 820 520,020 32,621,350 46,576,640
African Banking Corporation. ......| 2,000,000 700,000 | 25,712,600 1,468,000 | 21,063 000 36,065,000
Austratian JOint 800k ssee vese . ost 12,600 | evererens | 26,610,000 978,500 | 20,880,000 28,042,600

Baok of Adelaidesesesoeesvansien | 2,000,000 1175,000 | 11,671,000 2163800 | 8,500,400 17,207,000
o0 o AR iviisniis savies 5,000,000 3,225,000 | 89,334,000 5,464,000 | 29,789,004 55,956,006

¢ British West Africa oo vvvun. 300,000 110,060 2,701,310 600,000 1,952,700 | 3,929,000

|
“ of Australasis..eees oo | 8,000,000 | 6,100,000 | 81,431,600 5 500,000 | 175,219,000 110,582,000
|
|
!

of Calouttah coveve sivoes savnne 333 300 56,660 5,000,000 864,000 3,854,010 ! 6,003,700
of Mauritinus.o.s covess vonnne 627,770 | 250,000 925,300 221,600 | 1,600,000 5 2,602,000
of New South Wales.... .oeeee| 10,000,000 6,856,000 118,936,000 9,300 000 ‘ 92,658 000 | 155,952,000
of New Zeaiatd .ovvvsvvenvnes| 10,066,000 219400 | 60,950,000 27,085,000 | 31,978,000 81,712,000

" “  preferred,.ooi| eieiennnn

sesn aenane . FEELLLRET

“ «“ 4% Gua’Stke| oeeenvens

Bank of Vietorid,eeess covesnvares 7,350,000 ‘ 950,000 ; 20,947,000 | 37,475,000

O pref. shaves.ciis coennen serenel s ianan . cesnensuie cienareans sesasesans
India, Australia & Chinese..ovovoee 4,000,600 1,000,000 54,273,000 7,909,000 | 58,130,000 87,746,000
Colonial Bank, ccovee s vsvaionsvens 3,000,000 750,000 10,084,500 & 5,252,600 11,122, 00 19,964,000

Dis, v s, .
Commercial Bank, Sydney 5,600,600 5,350,000 61,699,000 | 1,604000 | 45908,000 | 77,649,000

Commercial of Australia ....yeueee] 11,000,000 82,1 18,258,300 653,000 | 23,000,000 34,200,000
Delhi & London ...uve 1,6-8,000 920,800 6,750,000 765,000 3 7,905,000 9,133,000
England, Scotland & Australia ....| 16,000,000 { 270,100 12,242,000 519,000 25,940,000 31,477,000
London Bank of Australia ....ev.. 2,700,900 151,000 20,892,000 4,652,000 18,785,000 27,198,000
Mercantile of India..ov coviiivenins 2,800,000 | 145,000 11,198,000 2,160,000 16,145,000 21,930,000
Natil Baok cocavevessanrennnnnans 2,600,000 | 1,520,000 18,630,000 1,900,000 | 16,750,000 26,630,000
National of Australia covs vovesnsee. 7,500,/ 00 525,600 32,236 000 | 3,637,000 31,775,000 47,470,600
National Bank of Lodin vveeesevees| 3,000,000 | 2625000 | 44,801,000 = 4,800,000 | 40,035,000 57,632,000
“ New Zealavd ooiis 1,250,000 1,050,000 16,092,000 1,030,000 15,475,000 31,933,600

"t South Africs uvee 5,500,000 600,000 30,340,000 3,666,000 29,166,000 41,646,000

Neth: rlands Bank, South Africa ..[ 2,000,000 219,300 2,467,000 | 159,600 4,000,000 5,317,000
Queensland National Bank seevvvee| 17,500,000 216,000 18,876,000 ' 217,175 28,720,000 38,929,000
w Royal Bank «oovvvaess 2,287,060 320,000 4,342 600 384,900 5,636,000 7,251,000
Standurd of South Africs cvivvvees 7,742,600 10,000,000 109,176,000 20,088,000 91,800,000 154,173,300
5,275,000 84,350,000 7,590,000 €3,506,060 109,188,000
’roll:b::‘u:folggl;miﬁ . ..B.?.t-.. n’- Y.l ..‘., —]-;7_,‘-‘72—5 ! 1(),“:{:’):0.(;- _]:-l-‘_ﬂ.296, 000 147,365,000 | 986,600 000 1,626 565,000
Foreizn Banks with London Offices| 360,602,600 115,195,000 | 1,497,600,000 | 175,900,000 2,084,000 600 2,499,337,400

Total outsule Banks with offices in iRy |
LOUA: D ovoers sonase vossonnesecel $538.244,000 | §1589,070,000 $2,645,795,000 $322,265,000 l,ll 070,600,000 |$4,225842,060

Union of Australis..oees srsveevans 7,500,000

|

*NO | B.—¥or these Canadian Banks the figures are those in the Bank Statens nt for Felouary last, for all the other Banks the
figures are those given in the October return in the London Economist converted into currency at $5 in the £,
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prov’ides the bulk of the exchange for the January-
July interest payments. Its English balance falls
almost correspondingly with the fall in the com-
bined balances of all the banks. The greater part
of the exchange opcrations ars trausacted at New
York. The agencies in that city of our large banks
are constantly buying bills ot all kinds originating
in every part of the States and Canada—cotton
bills, wheat bills, oil bills, bills against corn, cattle,
and manufactured goods. These bills are sent to
New York by the owners or their bankers, and sold
in the exchange market where the Canadian agents,
bid along with the representatives of European and
other foreign exchange houses. In Canada our
banks are picking up foreign bills at their branches
which are situated where an export business is done.
The branches sometimes send the bills, if they be
drawn in sterling, direct to London for credit, but
quite frequently they are sent to the head offices 'in
Montreal or Toronto, and from there they are dis-
posed of in New York. In the same way the
branches are all the time buying exchange from the
immigrants who bring capital in with them. On
the other hand they are selling daily to importers of
merchandise, etc, drafts on London mn satisfaction
of accounts for goods imported. All these trans-
actions are reported to the main office and usnally
exchange 1s bought or sold to cover whatever bal-
ance exists either way, unless some special operation
such as interest payment, is being prepared for.

B T

THE MUTUAL LYFE INSURANCE COMPANY OF
NEW YORK.

REPORT OF THE COMPANY'S COMMITTEE AND OF THE
BRITISH AND AMERICAN AUDITORS; VALUATION
OF BONDS, REPORTS ON INVESTMENTS IN RAIL-
WAYS, BANKS, ETC, VALUATION OF MORTGAGE
LOANS ; VALUATION OF SECURITIES HELD AS COL-
LATERALS, LOANS SECURED BY COMPANY'S POLI-
CIES, VERIFICATION OF CASH ON HAND AND ON
DEPOSIT, REPORT ON PREMIUMS DUE AND UN-
COLLECTED, ETC,

In accordance with a bye-law of the company,
there was a committee of four trustees chosen on
25th October, 1005, by the Board of Trustees, of the
Mutual Life Insurance Company, of New York, to
examine the accounts and assets of the company
and act as a committee to audit the annual state-
ment of the company for 1005,

This committee, consisting of Messrs. W. H.
Truesdale, John W. Auchincloss, Stuvvesant Fish
and W. P. Dixon, all men of high reputation as
financicrs and men of unsullied character, examined
the accounts and assets as of December 31, 1905,

To assist them in this work they enlisted the ser-
vices of Messrs. Haskens and Sells, and Messrs.

Deloitte, Dever. Grifith & Co, both firms
eminence as Cnartered and Public Accountant.
The committee and the professional auditors work
ed together, the latter doing the work of countin
and valuing the securities, and the members of th
committee observing their methods.

The committee have personally examined will
care into the values at which the various securitic
are entered on the books of the company, have com
pared them in detail with the market reports of such
values and have looked thoroughly into the prices
at which the securities are carried on its books and
found the valuations there given as safe and con
servative, in many instances less than the mark
value and none in excess of such value.

The accountants verified all deposits in banks
and trust companies and the cash on hand was
counted. All bonds and loans, of every kind, have
been examined and the security found to be ampl

The professional accountants found the invest
ments in Government bond, railway and other
bonds, owned by the company as of a par value of
$183,352,60c0, and bonds held by foreign Govern-
ments to be together of a market value of $191,417,
509.

The investments in railway, banking and other
stocks they fix at a market value of $73,884,208,
which much exceeds the par value.

The mortgage loans have been examined and
verified as of the value of $1009,771,163. The loans
secured by bonds and stocks as collateral were
found to be of a value 20 per cent. in excess of the
loan on them.

The loans on policies were examined, both those
at Head Office and those in London, their total
being $28,108,278 of the security verified.

Cash items and premiums due and uncollected
were examined and verified.

The full report of the investigation will be found
in this issue on a later page, and we commend it to
the careful consideration of every policy-holder in
the Mutual Life Insurance Company of New York,
the strength of which becomes the more impressive
the more the affairg of the company are examined
and revealed.
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The fire loss of the United States and Canadu
for the month of March, as compiled from the rc-
cords of the “New York Commercial Bulletin’
shows a total of $18,727,750. This is a high figur
for March, as will be seen from the following table,
which furnishes a comparison of the losses by fire
during March, 1906, and the two preceding year:,
together with the losses for the other months of th»
years 1004 and 1005 :
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1905 1904

IATY oo $16437,100  $21,790.200
Iolruary 256.591,000 90,051,000
MArCh voeeee savsse sases 18,721,750 14,751,400  11.212,150

Iotal 3 months...... $54,700,900 $56,720.500 $123,1'53,350
Aprilveve sense * asonns spesseneene 11,901,350 23,623,000
MAV.ees sesnes vene 12,136,250 15,221,400
June., cesaens 11,750,800 10,646,700
Jaly... o oo 13:173,260 11,923,200
At e A S DI LTSN - AT16,300
Sevtamberiees covees saaee . 13 7156.250 14,387 650
OCtODOT. ese ssiesosas®  anses sossse 12,267,000 12,866,200
November.oes soveicones see cavene 16,178,200 11,515,000
December.aee see  oveserssscens 15,276,600 19,422,350

Total 12month8..es vavees ives . $175,1567,800 $252,364,000

In the list of March fires involving a loss of over
$10,000, we find the following in Canada :

Montreal, Apartment House.. .. .. .. .. .. .. ..$12000
o Typewriter factory.. .+ 20,000
Printing office, ete., .. .. 18,000
Restaumnt, ete. . o .o 29,000

LAQUOP SBOP®.. i i o s o3 se s s 38,000

Toronto, Stationary warehouse.. .. .. .1 .. .. .. 50,000
" Pla'e glass warehouse.. .. .. .. .. .. .. 16000
Milling plant, etc.. .. .. .0 oo ov o0 oo oo 85000
Lethbridge, Rallway shops .. .. .. .. .. .. .. .. 20000
Sarnie OF W, <o o o0 os 4o 50 viTha ns ve oo 39,000
Lachine, River Steamer.. .. .. .. .. .« 4«0 «2 . 50,200
St. John, N.B., SBteamer .. .. .. .. .. +0 cos oo +0 30000
Brandon. FIORE MM, . ¢i bioonvedan or veein se oo 30,000
Cornwall, Planing mill.. .. .. .. .. .0 o0 v oo o 35,000
Cobourg, dry goods store, etc.. .. .. .. .... .. . 12000
Guelph. TrON WIS o s co s vy ae b . 12,900
Newdale, Man.,, Hardware store.. .. . 16,000

— e
WHO COMMIT ARSON?
THE CAUSES OF THE CRIME,

I'hose who destroy property crimmally by burn-
ing are of three classes, the mentally defective, the
malicious and the greedy. Of these, the number of
defectives will be undiminished until the unfit are
no longer permitted to breed, and the number of
the passionate will increase in proportion to popula-
tion until the millennium comes. The number of
mcend'ary fires started by persons greedy for in-
airance money has been greatly reduced each year
since the establishment of the office of fire marshal,
n the State of Ohio. The number was in 1001,
)25 1n 1902, 222; in 1903, 100; in 1904. 168 and in
15,05, 06 (November and December estimated).

Theidiot starts a fire which results in loss of pro-
perty, through lack of appreciation of the law of
cause and vffect and without criminal intent. There-
fore, he should be kept in an institution in which
lie can be constantly under observation. Another
defective who burns buildings without sin, is the
jyromaniac. .

Pyromania is a well recognized occasional pro-
pensity of the insane, oftenest found among im-
wcciles, melancholics, dements and paranoiacs. [t
ccasionally occurs in epileptics. These discases,
isually, are chronic, therefore, pyromania is, ordin-
wrily, incurable, Just as the kleptomaniac has an
rrisistable disire to steal, without reference to pro-
i1, so, the pyromaniac burns from an uncontro’able
mpulse. He is often apparently normal mentally
nd in such cases conviction is difficult because of
he absence of motive for the crime.

The motives of those convicted during last year
vere :

To Defraud Insurance Companies... ... ... 14
O e s 2 s vas ves v’ b 9

alice or Revenge ... ... ... Wk biarol Y0
Malicious Mischlef; Boys... ... 13

The Owner's Alibi.

The fact that an owner, by any one of a number
of methods, can cause a fire to break out in his pro-
perty at a time at which he is miles away, is known
to you all. Descriptions have been printed of the
teeter which when the candle set upon one end of
it burned low would tip and throw a burning candle
into oil-saturated waste; of the lighted candle
with a fuse from a bladder of gasoline tied around
its base, and of tying one end of a string to a lam
and placing the other end, with 1neat attached,
where a stray dog or cat in the alley might after
a time discover it and by pulling it upset the lamp
into some inflammable stuf!f.

A stove or flue may be rendered defective so that
the place will be burned soon after a fire is started.

A manufacturer may so lighten a part of a ma-
chine that friction will start a fire after he has left
the premises.

The cwner of a store may in the evening remove
the plug in the stovepipe in an upper room and fill
it ‘with oiled excelsior which will be fired by sparks
and fall out upon the floor soon after an innocent
clerk starts the fire next morning, he in the mean-
time having left the town.

OVER INSURANCE.

Mr. Davis, Fire Marshall of Ohio, in giving the
grcceding view as to who are incendiaries says: “I

ave some appreciation of the difficulties under
which the companies get business, I am constrained
to state the disagrecable fact that it is over-insur-
ance which creates the crimes which created the
great need for a fire marshal. Many cases have
been brought to my notice in which property in a
losing business was insured for ceveral times its
value, thereby furnishing so attractive a reward for
the crime that men feeble of principle must yield
to the temptation to burn. Insurance solicitors as
a class at least equal the average business man. but
the temptation to increase business, or a too child-
like faith in the honesty of their fellow men, leads
some agents to write amounts which are in excess
of the value of the buildings and to insure the con-
tents of buildings without personal inspection

el

HIGHLAND CADETS FUND,

It affords us much satisfaction to learn that the
subscriptions to the Highland Cadets Fund were
so liberal as to have enabled Major Lydon, the
commanding officer of the Battalion, to procure the
new uniforms for the cost of which subscriptions
were solicited.

Individual contributions have been duly acknow-
ledged in the Press.

The Honorary-Treasurer has received the follow-
ing acknowledgment :

Receited from R. Wilson-Smith, Esq., honorary-
treasurer Highland Cadets Fund, cheque for $585,
which, together with the amounts alrcady received
and acknowledged, namely, $300, make a total of

$885.
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This sum has been expended in connection with
new uniforms for the Highland Cadet Battalion.
Signed, FRED. LYDON,
Major Com’g H. C. Batt'n.

In sending this acknowledgement Major Lydon
expresses very grateful thanks to the Hon. Treasurer
for his help in enabling the very handsome un'’ *m
to be obtained for the Highland Cadets.

It is all the more gratifying that this eiluii has
been successful because the Cadets have been se-
lected to parade for His Royal Highness, Prince
Arthur of Connaught, during his visit to Montreal.
Our citizens, no doubt. will feel proud of the appear-
ance of the Cadets, the continuance of whose organ-
ization is now assured with all its advantages to
the members and the services it will render as a
training school for the Militia

- ea»e
ACCIDENT INSURANCE DECISIONS.

A stroke of lightning may be an accident arising
out of the employment of a man who is working
in a very exposed position.

Appeal of the employers from the award of the
Oldham County Court.

The applicant was the widow of a workman who
was killed by lightning in the course of his employ-
ment.

The deceased workman was a bricklayer who was
working upon a scaffolding at a height of about 23
fect above the level of the ground. when he was
struck by hghtning and killed.

At the hearing before ths County Court Judge,
an expert witness, who was an engineer and elec-
triclan, gave evidence on behalf of the applicant to

the following effect:  “I have been told that the
place and circumstances in which the deceased man
was working was on a scaffold 23 feet from the
ground. T consider that a very exposed position.
The main fact is the elevation above the earth; an-
other factor is that he would constitute a well de-
fined point at which a discharge would be more like-
ly to occur.  Buildings and other erections afford a
protection over a space which diminishes as you
ascend vertically.  If vou draw a line at an angle
of 45 degrees from the highest point of an erection
to the earth persons within that cone are protected,
and it is, therefore, clear that as you ascend the zone
I consider that a man work-
ing on an elevated scaffold runs an appreciably
greater risk from that fact”

The County Court Judge found that the accident
arose in the course of the employment, and that the
question as to whether it “arose out of the employ-
ment” was a question of fact. He held that it did
arise out of the emplgyment.

An appeal was brought by the employers, which
was dismissed.

Arwit 13, 100

INHALING GAS.

Where an accident policy by its express terms re
lieved the insured from Dabijlity from injury caused
by the “voluntary or involuntary inhalation of any
gas or any anaesthetic,” or “resulting from any
poison of infection accidentally or otherwise taken
administered, absorbed or inhaled,” there could be
no recovery where the insured died from the effect.
of gas inhaled by him while in a hotel, whether the
accident occurred because of his mistake or the
neglect of some other person.—Porler v. Preferred
Accident Ins. Co,, 95 N. Y. S. 682.

e e
EQUITABLE LIFE ASSURANCE SOCIETY.

The statement made in several insurance papers
to the effect that the Equitable Life Assurance
Society, had withdrawn from Louisiana 1s (we are
officialy informed), absolutely incorrect.

The facts are that, the Equitable’s annual state
ment to the Louwisiana Insurance Departiment did
not reach Baton Rouge until about twelve hours
after the time prescribed by law. This, no doubt,
led to the sending out of the report that the Equit-
able had been barred from the State. The Equt
able is, of course, still doing business in Louisiana.

B g —

INTERNATIONAL ASSOCIATION OF ACCIDENT
UNDERWRITERS.

The 19th convention of the International Asso
ciation of Accident Underwriters, will be held at
the Hotel Champlain, Lake Champlain, New York,
July 10, 11, 12 and 13, next. Those who purpose
attending the convention are requested by the Pre
sident, Mr. Wm. Bro. Smith, to make hotel reserva
tions now. so that they may be suitably accommo
dated.

— -
LIFE INSURANCE AGENTS VICTORIOUS AT
ALBANY.

We are indebted to “The Insurance Press” for the
particulars of what cannot but be regarded as a
great victory won by the agents of life ansurance
compani=s in their opposition to one of the Bills of
the Armstrong Comm’ttee.

The original bill provided that agency expenses
of every nature should be met. This included com
missions, medical and inspection fees, expense of
the maintenance of branch offices and agency super
vision expenses, clerical hire, advertising, printing
and postage, licenses for agents, taxes on new pre
miums, cost of maintaining the med‘cal, agency and
policy departments at home offices, the printing of
policy forms, etc.

The original provision for renewals was that the
renewal commission should not exceed 7' per cent
of the ordmary life rate, and should not be paid
for more than four years. The first year's com
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nou-ation to the agent was also to be limited to the
covmission on the life rate irrespective of the form
of policy.

IMPORTANT CONCESSIONS.

\- amended the bill omits entirely Section 07
neerning loadings, so that commissions need not
ssarily be limited to the life rate, though the
amission on a limited payment or endowment
poliey, if the law be passed, can exceed the com-
mi-<ion on the life policy only to the extent that the
loading on the former exceeds the ordinary life
loading.

Renewal commissions are now allowed at 714 per
cent. of the gross (not life) rate for nine years with
the provision that the renewal on endowments run-
ning for less than twenty years shall not exceed §
per cent.; there is to be a collection fee of 2 per cent.
alter the tenth policy year. The provision for the
first vear is that the compensation of agents, includ-
ng medical and inspection fées and advances not
carned. must come within the loadings and mor-
tality margins on the new business secured.

I'he percentage of the life premium thus available
for agency compensation and medical and inspec-
tion fees varies in the different companies with their
differing methods of figuring loadings, from about
58 per cent. in the Mutual Benefit to almost 65 per
cent. in the New York Life and Equitable. Making
provision for medical and inspection fees and for
losses on advances to agents (which will evidently
not be greatly indulged in hereafter) the companies
should be able to pay first year's commissions of 45
per cent. or 50 per cent. In effect the standard of
agency expense set up for all the companies is prac-
tically that now maintained by some of those most
economically conducted to-day.

I'he result cannot be regarded as anything but a
great victory for the agents. As compared with the
anginal section the number of renewals has been
more than doubled, and by the elimination of the
proposition to base renewals on the Iife rate the
atiount of renewals has been increased by one-third.
I'he provision for first year's commission is also at
leist 50 per cent. greater than the original bill would
have allowed. In fact, there is no other section of
the bill which has been so materially modified, and
he companies, as well as the agents throughout the
cntire United States, are to be congratulated upon
the fight so successfully conducted in their behalf
hy the agents of the State of New York.

I'he provisions of the original section were such
that 1t would have destroyed the agency organiza-
tions of all the companies, affecting tens of thous-
nds of agents throughout the Umted States and

» effect legislating them out of their occupations.
'nder the new section there will have to be some
nomy in agency work by a number of the com-

‘nies, but the standard set up is one under which
the agents can make a living. The better class of
sents will probably do as well as before, if this
‘gislation puts a stop to rebating, leads to better
sency organization, and drives irresponsible and

ri-time men out of the business.

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents, Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion.

1540.—C. B. S, Montreal.—The rates for cables
and 60 and o day drafts on London is calculated
on the rate for demand steriing. The fluctuations,
either of addition for cables or deduction for 6o,
or go days, are based on the London rates of dis-
count. The par of exchange is 9% pc. or $4.86%
for the £1.

1550.—H: C. O'H,, Carberry, Man.—Greene Con-
solidated Copper Company pays 8 pc. dividends
and its capital is $10,000000, its property in Mex-
ico is stated to be 10,412 acres in area.

————— ——
LAKE OF THE WOODS MILLING COMPANY, LTD.

A special meeting of the shareholders was held
at the company's office, Montreal, on the 10th inst,
to ratify the agreement entered into between the
Lake of the Woods and the Keewatin Milling com-
panies. The arrangement was considered an ex-
cellent one, and was unanimously approved by the
meeting, at which nearly all the shares of the com-
pany were represented. The Keewatin sharcholders
receive $750000 of 6 pe. bonds on the Keewatin
property guaranteed by the Lake of the Woods
Company, and $200,000 in cash. This means that
for an additional fixed charge amounting to $45,-
000 per annum, the Lake of the Woods Company
acquires an additional mill having a capacity of
4,000 barrels per day. This mill will be up to date
in every respect. In addition the Lake of the
Woods Company gets a fire-proof elevator of 500,-
000 bushels' capacity. The same management and
operators can run both plants, as they are situated
within a short distance of one another, and a saving
should be made in operating by water power in-
stead of steam or electricity. The $200,000 pay-
ment by the Lake of the Woods Company has been
provided out of surplus earnings. This will give
the company an output of about 9,000 barrels per
day, and place it in the front rank of milling indus-
tries in the British Empire. The president and
directors are to be congratulated upon the excellent
arrangement which they have entered into.

A dividend at the rate of 6 p.c. per annum, being
3 pe. for the half-year, has been declared to share-
holders on record on the 14th inst, and is payable
on the 17th inst, so that the stock is now on a 6 pe.
basis.
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M‘MT 1S IMPLIED IN THE dAS AND ELECTRIC
LIGHT QUESTION.—The citizens are naturally en-
titled to have their gas and light on reasonable
terms. It is in the interests of the shareholders of
the supply company to have its rates placed on a
fair business basis. It is not, however, in the in-
terests of the citizens that the city should embark in
the manufacture and distribution of gas. It has
been estimated that a new plant would cost over $5,-
000,000, and it has been suggested that power be ac-
quired for borrowing the necessary funds, which
need not be used except considered advisable. This
has some resemblance to a Mark Twain joke. Im-
agine a majority of the City Council having the
opportunity of expending $5000000 and not taking
advantage of it with alacrity! We venture to say
that not many days would elapse after such power
was acquired until all machinery of spending $5,-
000,000 would be put in motion. It must be re-
membered that the present Gas Company has a per-
manent right, which cannot be taken away by the
City Council, to supply the citizens with gas. As
to the city constructing works with a view of gettin
capitalists to take it over, very few capitalists mu}
be found to risk their moncy in such an enterprise
in view of the competition, or if they did invest, the
result would be a combination, and the citizens
would be in a worse plight than at present
e

THAT THE CORPORATION NOT LIKELY TO OPERATE
GAS AND ELECTRIC PLANTS WITH ADVANTAGE 1S THE
ALMOST UNIVERSAL OPINION.—It is also well to
bear in mind that capitalists would not expend
millions of money in building gas works and an
electric plant or street railways except reasonable
franchises and privileges are” given them. They
are entitled to such consideration. Progress would
be retarded by Montreal or any other city depend-
ing upon a corporation undertaking works of this
class. An important question is what the city
should derive in return for the valuable privileges
it grants, for it is entitled to consideraticn for such
concessions. We believe the most feasible solution
of the gas and electric light problem in this city,
would be on the following lines: The city to give
an extended franchise for a reasonable term of
years for both gas and electricity on condition it is
given a certain proportion of the annual net earn-
ings of the company. For instance: After the
company pays its fixed charges and a dividend of
say 5 pc. toits shareholders, let it pay a liberal per-
centage of its profits over and above these payments,
to the city. If it earned 10 pc. over fixed charges,
the city would be entitled to a liberal percentage
of the remaining 5 pc.  The city could then apply
its proportion of profits to reducing the cost of light
or the money could be applied as a contribution to
the general revenue and thus lighten civie taxation.
Whether the company considered it advisable to

y a dividend to its shareholders or not, it should
E:clc;ul_\- understood that the city would be entitled
to its proportion of net earnings. An arrangement
should be made by the company to give the city a
representative on the Board of Directors, and for
the city to invest say $50,000 in shares of the com-
pany, so as to give'it a substantial interest in the
enterprise,

ADVANTAGES OF THE ABOVE SCHEME—An .
rangement based on the above lines would, we -}
mit, serve the best interests of both the city and e
company, for it would make the shares more v/,
able on the one hand, and the city on the other hand
would receive a_proportion of ~profits. Our ci. ¢
fathers must not lose sight of the fact that it wold
not be a proper solution of the light question if i},
gas question alone were settled without an arrange.
ment 1n respect to electric light and power as well
The number of gas consumers is comparatively quite
limited.

When the above views were first presented . THE
CHRONICLE said :

“We believe that if the present City Council make
an earnest proposal to the Light Company on the
above or similar lines the Montreal Light problem
can be promptly solved. Try it.”

ur advice has been adopted, the City Council
has decided to “Try it,” that is, it will make an
earnest proposal to the Light, Heat & Power Com
pany, and the result can hardly fail to be a step
towards solving the gas and electric light problem
in this city.
- - Ll L]

THE GAS AND ELECTRICITY PROBLEM IN MonT
REAL.—The City Council on gth inst., by an almost
unanimous vote authorized the Fire and Light Con
mittee to open negotiations with the Montreal Light,
Heat & Power Company with the intent to secure 4
reduction in the rates for supplying gas and electric
lighting. An attempt to obstruct this action was
voted down almost bv acclamation. The date for
the conference was fixed for 23rd in.

We had cccasion to complain some months ago
that this matter had not been dealt with by the City
Council in as serious a manner as was desirable
The council since elected has shown a more com
mendable appreciation of the gravity of this ques
tion and of their duty in regard thereto in the in
terest of the citizens,

gy »

MONTREAL HAREOUR BOARD.—It is announced
that three members of the Montreal Harbour Board,
Messrs. Bickerdike, Lemay, Goff Penny and Racine,
who were nominated to that position by the Govern
ment, have resigned.

The main cause of the constant trouble there his
been at the Board for a length of time, was there
being too many commissioners who represented
diverse interests. Hence their difficulty in working
harmoniously in promoting some common policy
The shipping interests of this the national port of
Canada, have certainly not been promoted by the
chronic dissensions of the Harbour Board for some

time past.
A i ol

STABLES AMIDST RESIDENTIAL PROPERTY. —Owing
to a very strong protest against a license being ¢iven
for the erection of stables in the midst of residenc:s
which was made to the Fire and Light and t'~
Hygiene Committee, and ultimately the City Counr
cil this license was refused. A question was, how
ever, raised as to whether such refusal was leg: !,
which awaits the opinion of the city solicitors. |
the city authorities have no power to prohibit t'«
erection of stables in the midst of valuable resid:
tial property which would thereby be very heavi',
depreciated in value by the same disability th. -
would be unable to prevent anything being erect: |,
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carried on which would ruin the adjacent pro-
perty. It is surely extremely desirable for the city
.uthorities to protect properties from being lowered
. value by some offensive trade being carried on in

cir midst.  Capital is invested in residences in the

nfidence that their value will not be <o depreciat
.| and the credit of the city demands that such in-
c-tments be pretected.  As to stables, however
irefully they may be constructed and cared for
{lere is ne earthly power can regulate flies, the over-
production of which near a dwelling house may
reduce 1ts value.

« o o
THE NORTH AMERICAN LIFE has issued a circular
in reply to some remarks and critic'sms in a Toronto
paper.
I'he circular denies that Sir William Meredith 1s
likely to displace Mr. Blaikie as president.
A reference is made to the gain and loss exhibit,
which appears in the report of the Joint Committe
{ the Senate and Assembly of the State of New
Vork, and the “World” states that that document
Jows that the North American Life expended in
the vear 1604, $4.67 for each dollar of first year's
premium received in the State of New York that
vear. This is a clear misrepresentation, because in
the Exhibit no reference whatever is made as to the
percentage of expenses to premiums, nor does the
table specifically refer to the business of the North
American Life in the State of New York. The per-
centage is made up on the basis of the mortality
gain for the first year, added to the loading on first
vear's premiums, compared with the total first year's
expenses of the company. In 1904, the actual death
losses for the first year almost equalled the expected
Josses, hence in making a comparison of the kind
referred to, it makes the percentage much more un-
{avourable to us than would be the case in almost
any other year.
[he newspaper alluded to said the company,
“Adopted Preliminary Term Reserve Plans in 1005 >
I'his is denied as the company never adopted this
plan,
In regard to the charge that the company exceed-
ed its authority in its investments in Amer'can
bonds the Managing Director, Mr. Goldman, says
“WVe certainly believe that we were justified in he id-
mg the amount of bonds we did.”
We fear the companies are likely to be kept more
husy than will be profitable if they issue formal re-
plics to the an‘madversions of irresponsible, ill-in-
{ormed, sensation-seeking critics.
% % %

BILLS RELATING TO INSURANCE.— I'he New York
State Legislature has passed § more bills embody-
ng the suggestions of the Armstrong Committee
which are briefly described as follows:
No. 1874.—Amending the legislative law so as to
require all “legislation agents,” whether for persons,
firms, associations or corporations. employed for
cmpensation to promote or oppose legislation
wfore the Legiclature, or Governor, to register with
the Secretary of State before entering upon serviee
require also the registry in the same office of all
tees paid to such agents; also to prohibit the em
ployment of such agents for compensation contin
went, in whole or in part, upon the passage or defeat
{ any legislative measure or measures.”

No. 66 Amending the penal code as to the crime
of perjury, so that contradictory statements under
vath shall be presumptive evidence of perjury.

AR S i 1)
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No. 960—Amending the general corporation law
relative to the acquisition of real property by life
imsurance corporations, b

No. 968—Amending the penal code s as 0 pio-
hibit n-l)atin‘g by agents.
~ No. 607 —Amending the penal code so as to penal-
ize more effectively than at present the falsification
or omission of material entries in the books and. re-
cords of any corporation by any employe or officer
thereof. PR d

. L .

PRINCE EDWARD [SLAND TO TAX BANKS. -The
Legislature of Prince Edward Island has followed
a very bad example by imposing a minimum tax of
$1,000 on banks. one-fifteenth of one per cent. where
business is $2,500,000 and onc-twentieth of one per
cent. on all over that amount. The Prince Edward
Legislature can hardly have given full considera-
tion to this tax which is'an impost upon a form of
business that is the mainstay and support of all its
commerce.

A tax on banks is one of the most indefensible
modes of raising revenue,

. L d - .

ACTION AGAINST THE MCCURDY'S.—As an out-
come of the Armstrong Committee’s report re the
management of the Mutual Life Insurance Com-
pany of New York, by Mr. Richard A. McCurdy,

! 1its president, actions have been commenced again:t

him for conspiring with his son Robert . McCurdyv
to secure commissions on the foreign business which
were not only illegal and exorbitant, but paid with-
out the cognizance of the trustees. According to
the complaint, Robert C. McCurdy reccived in com-
missions between 1886 and 1905, $1,282841. A just
compensation for his services as foreign superinten-
dent is declared to have been $10,000 a year prior
to 1889; $15000 a year up to 1895, and $20,000 a
year thereafter, unless he resigned.

Further action is being taken to compel the ex-
president to disgorge large sums which it 1s charged
he drew from the company and from subsidiary
enterprises of the company, to which he had no legal
title.

It is too bad that the new president and his col-
leagues should be hindered in their efforts to place
the company's affairs in every department on a
thoroughly <ound business basis by having trouble
created by actions against the ex-president, which,
naturally, have aroused prejudice against the com-
pany itself. The policy-holders in the Mutual | ife
of New York, ere long will realize that their affairs
are in the hands of as honourable and able men as
exist in any community. When the present con-
ditions are changed by public confidence being re-
stored in life insurance and in the administration of
its business, there will probably be a lively reaction
and the sooner this takes place the better it will be
for the country.

« s o 0»

PROVINCIAL  SUBSIDIES.— The  Legislature  of
Prince Edward Island on oth inst, passed a resolu-
tion in favour of the subsidies to provinces being
enlarged in accordance with the resolution ads pted
at a conference of provincial premiers.  The Prince
Edward Island resolution will be laid before the
Governor General in Council.  That the old pro-
vinces especially have a just claim for inc reased
subsidies we demonstrated in THE CHRONICLE on
the oth March last. We gave statistics which show
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ed that the subsidies paid to the four original pro-
vinces in the year 1878, 1893, 1901 and 1904, bore
the following ratios to the total revenue of the
Dominion :

« 1878, 1893, 1901, 1904,
Ontario..oovuseoivens 5,80 pe. 3.50 pe. 2,50 pe.  1.90 pe.
uebec. .ooee vivues v 4.28pe. 284 pe. 2,10 pe. 1,50 pe.
ova Scotin...viaee. 176 pe. 113 pe. 0.82pe. 0.6 pe.

New Brunswick...... L.¥spe. 1.26 pe. 0.92 pe. 0.69 pe.

Between 1871 and 1901 the average revenue
drawn from the people of Canada rose from $5.31
per head, to $13.14 per head, and the foreign trade
from $46.80 per head to $88 per head.

Since 80 cents per head was fixed upon as the
subsidy to be paid to the original provinces as some
compensation for their being deprived of their in-
come from customs and excise, the duties collected
on imports have risen from $8,810,000 to $40,054,-
000, an increase of $32,135000 which equals an ad-
vance of 300 per cent, the larger portion of which
revenue is contributed by the original provinces.

Yet, though the revenue of which those provinces
were deprived, 1s so enormously greater than what
it was at Confederation, the consideration given as
compensation for such deprivation 15 no more than
it was originally.

The case for micreased subsidies on the ground of
equity is overwhelming.

S R el

WINNIPEG STREET CAR STRIKE.—As we antici-
sated the strike of the employees of the Winnipe,
Street Railway Company, has been settled. .f
slight concession has been made by the company in
the men's wages, and the men have withdrawn their
demand for a formal recognition of their union and
what it involved.

Neither side can claim a victory and both are to
be congratulated on the cause of free labour having
been maintained. Strikes are becoming far too fre-
quent for the best interests of wage earners. As a
rule they come out second best out of such contests
and not infrequently laden with debts which are a

rievous burden on them and their families for a
ong period.  Whenever a dispute between employer
and employe comes to a crisis arbitration should be
rcsortt'(rtn. under which arrangement the men are
certain to find themselves better off than after a
strike as, while arbitration is proceeding they need
not lose any wages, but continue at work until a
decision is ill’l’l'\'(‘(j. at

. . . -

THE MINERS AND ARBITRATION, —There seems to
be some difficulty in fixing upon a plan of arbitra-
tion that is acceptable alike to the coal mine pro-
prietors and the miners. It is, however, satisfactor
that both parties are desirous of submitting their
case to arbitration.

It is probable that President Roosevelt will be
asked to entervene for the purpose of bringing about
an agreement in regard to the plan of arbitration
and the persons to whom the dispute will be sub-
mitted.

It is reported that President Mitchell has an-
nounced that the last of the bituminous coal opera-
tors in the Pittsburg district, who had held out
against the 1003 wage agreement, have signed the
scale. This action, he said, ciears up the Western
Pennsylvania territory, and means that 40,000 men
in that territory. who produce from 25,000,000 to

tons of soft coal a year, will receive an in-
crease of 5.55 pc in wages.

A BANKING QUESTION.—The following question
asked of and answered by the “New York Comme:-
cial Bulletin” was raised a few years ago in Canad.
and settled in the same way when referred by m-
tual agreement to the jud t of an eminent bar-
rister who, however, severely censured the payee for
takinf possession of a cheque without the drawer’s
knowledge, as such an act might constitute larceny,
though it was made payable to him, for a cheque rc
mains the property of the drawer until he formally
hands it over to the payee or his agent.

Query.—A. draws a check in favour of B. and
places same upon his desk. During his absence B.
takes the check and cashes same at the bank. A. on
his return discovers that B. is not entitled to the
check and he claims a refund of the money from
the bank on the ground that it (the bank) had no
right to cash the check. Is the bank liable?

Bl B.

Reply.— A mistake can be corrected sometimes,
but not when the result will be to shift the loss to
a person innocent of the mistake. If A. draws a
check in favour of B, and then puts it where B. can
find it, he cannot complain of the bank for paying
it. A bank is absolutely bound to know the signa-
ture of each depositor, and also to guard against
forgeries of other parts of the check. That 1s a
sufficiently heavy responsibility. It would be high
ly inequitable to go beyond this and to hold 1h‘|t
the bank, before paying a check, must ascertain both
the genuineness of the signature and the circum
stances under which the check was issued. The de
positor has issued his order to pay and has allowed
it to be brought to the notice of the bank. = There
is no forgery connected with the check and no irre-

ularity that the bank has notice of. In such a case
it is clearly a right, if not a duty, of the bank to pay
the check.

9.9 B W

VESUVIUS,—There is something in the eruption
of a volcano that inspires terror, its powers of de
struction are so tremendous, so mysterious, so in
calculable. Vesuvius has a fearful record from
ancient times onward, the marvel being that human
beings would reside and cultivate vineyards and
farms under the shadow of a volcano which at any
moment might overwhelm the settlement with
shower of ashes or bury it under a stream of lava.

The whole district at the foot of Vesuvius, com
prising villages and farms has been smothered by
ashes. sand, and stones, which have been thrown
out of the volcano. Over a hundred persons have
been killed by the eruption. The City of Naples
is paralyzed by dread as cinders have fallen in the
streets over three feet deep. Over 150,000 persons
have fled from the scene of destruction.

Happily the climate makes out-door life, da and
night, rather pleasant than otherwise, and life can
be sustained at a nominal cost.

In the presence of such tremendous forces as thos
display«!w:);'e a volcanic wountain how helpless
man !

Bl RSe SRR .

TAXING BANKS.—The City Council of Halifax,
N.S.. seems likely to follow the very bad exampl
set by municipalities that impose a heavy tax or
banks. This tax is to be in addition to what the
pay on their real estate. i Lo

f,t does not give us a very high opinion of the
wisdom of those who levy taxes when we see ther
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taxing » form of enterprize which is the mainspring
f commercial activity. It is fortunate for the in-
libitants of some cities that the inflow of currents

{ fresh air cannot be checked by taxation, for, were
it possible to tax fresh air it would be done by some
civic and governmental authorities,

A tax on banking business is a tax on the very
<ource from which tax revenues are derived. The
cost of those facilities for carrying on business
which banks provide is enhanced by taxing banks
the burden of which taxation is u'timately trans-
ferred to the mercantile community.,

I'he whole business of municipal taxation is in a
chaotic condition. A Royal Commission might in-
vestigate this subject with material advantage to the
whole C()Uﬂtl‘y.

THE HAGUE CONFERENCE.—The Russian Govern-
ment has proposed that the Hague Conference he
¢ nvened early next summer. One object of the
(onference is stated to be the securing the formal
assent of the powers to a mutual arrangement for
referring matters in dispute between nations to ar-
bitration even to the extent of a majority of the
Powers compelling the disputants to adopt this
course,

Russia is a great exemplar of the doctrine, “Do
as 1 say, not as I do.” She proposed and took a
leading part in the Hague Conference some years
ago, that was convened to establish a reign of peace,
yet at the very time, she was engaged in an aggres-
Gve movement against Japan which brought her
such terrible disasters. As a promoter of universal
peace Russia has no record.

THE EXODUS FROM ONTARIO TO THE WEST.
Already this year there have been 5,000 persons who
have left Ontario to settle in the Northwest. A few
were immigrants from England, who had only re-
cently arrived, but the great bulk were sons of far-
mers, and others who have been induced to take up
land in Manitoba and the new provinces, where, as
many of them are familiar with farm life in Can-
ada, they will at once adapt themselves to western
ways and develop into good settlers.

L A TR T

THE CANADIAN BANK OF COMMERCE has acquired
the business of the Merchants Bank of Prince Ed-
ward Island and will assume control at the end of
next month.  The Merchants of Prince Edward
[sland has a paid-up cagital of $350,400, a reserve
of $331,000, deposits $833,046, and current loans,
$1,553,773.

I'HE MOROCCO AGREEMENT.—The protocal draft-
ed for thesigna ture of the delegatesa t Algeciras,
which embodies the agreement arrived at, expresses
the desire of the Powers to promote the peace and
prosperity of Morocco without violating the sover-
cignty of the Sultan or the integrity of his domin-

ns,

The policing of Morocco is to devolve upon
I'rance and Spain, contraband traffic in arms is to
be suppressed a State bank is to be established
which will be practically a French institution, the
fiscal policy of the country is to be reorganized so
a5 to ensure commercial equality to all desirous of
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trading in Morocco, and the customs laws and gen-
eral financial administration of the State are to be
reformed and maintained in accordance with the
usages of civilized powers. The reforms under the
new regime will not be established until the 31st
December, 1906.

. o @

CANADA’S NEW INDUSTRY.—Whatever may be the
opinion of a person regarding the evils attendant
upon the running of automobiles, there must be -
eral gratification at the manufacture of these
vehicles being now an established industry in Can-
ada. There are over a thousand hands employed
in _the manufacture of motors in Ontario. The
building of this class of carriages in Canada gives
promise of being able to supply the home demand.
The tariff is 35 per cent. on foreign, and 25 per cent.
on British motors. Not only will this industry em-
ploy a large number of men, but it will enlarge the
market for Canadian-made steel, and other articles,
including rubber tires, the wooden parts of wheels,
lamps, etc, etc.

- - - L

MORE INSURANCE BILLS PASSED AT ALBANY.-
The Legislature of the State of New York seems to
have a rapid process of passing Bills. The Senate
on 1oth inst, passed unanimously, without debate,
two of the ten insurance Bills drafted by the Arm-
strong Committee. One Bill amends the general
corporation law as to the acquisition of real pro-
perty by life companies, the other amends the penal

code so as to prohibit the giving of rebates in the
life insurance business.

e W R

NEW RUSSIAN LOAN.-~As we intimated last week
Russia is reported to be in the market for a loan
of $400,000000. to be distributed as follows :
France, $240,000,000; England, $40.000000; United
State, $20,000c00; Belgium and Holland. $20,000,-
000; Austria, $80,000,000, and banks in Russia,
$40000,000. These details will probably be read-
justed. The terms are not stated, but, as a large
part of the loan is required to make up an enor-
mous deficit in the national finances, and political
conditions are not yet wholly satisfactory in Russia
she will have to pay a high price for this loan.

Rotes and Atems.
AT HOME AND ABROAD.

Somerming Like A Risg—The British admiralty 18
arranging for insumnce to cover the risk to which a large
number of vessels will be exposed by naval manoeuvres to
be carried out on an unprecedented scale this year. The
policy would amount to or group of policies would aggre-
gate $£50,000 000,

BorLer InsppeTion Axn Exerosions.--In 1905 the Hart-
ford Steam Boller Inspection and Insurance Co. examined
201,041 bollers and formed on them 155,024 defects of
which 14,209 were dangerous. Such conditions indicate an
extraordinary lack of skill on the part of engineers such
an official is not a proper person to be in charge of a
boller if he cannot detect such defects as lead to ex-
plosions and other accidents.
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ZeAr Witnout DisoreTion —Mr. D'Eyncourt, the Clerk-
enwell police magistrate, 1s no believer in that .pmhogza
of the Insurance canvasser, “Never take no for an answer,
He heard the complaint of an sgent who, calling at a
house, to interview the servant, regardless of a negative
decislon on a previous occasion encouniired an Mllﬂ'h:'ul
paerfamilias who ejected him with some violence The
magistrate, however, declined to encourage pPl'!(l\'c’l’ﬂ.l.Av
of this character and not only dismis:cd the summons [o¢
assault but mulcted the complainant in £2 28 costs, \\"Iul
a lot of commission to make up! exclaims “The Policy
holder.”

Cantronsia  Lire Busingss—From a table in the
“Coast Review” we find that the new policics written in
California in last 6 years were:
veres BO1 034,862 1902 ,
o0 B9 147,844 1900 covis
1903 ..... cocee, 55,439,540 1900

The industrial business was
m ‘ieeees s-.vm.sw
i .. 8,608,328

Siassnvese Nbl.“ 1765
Tht‘ falling off in 1905 is very marked in both .mw. of

policies,

11,505,910
.| 4

WeEEKLY BAsk Creanines — The aggregate bank clearings
in the Dominfon for last week with comparisons, are as
follows: —

27,785,466 $25,200,910  $31,331,900
#::::«';l ’ 2,705 812 18,678,392 21,923,017
Winnipe? £,060,933 7,071,105 2,004,115
Halifax.. 1,647,042 1,147,092 l ..msx
Quebec 1,495,255 1,247,350 1,6
Ottawa.... b 2,224 010

Hamilion .
StJohn....
Vancouver
Victoria. . . ’
BONEON o oo 2000 1o sioe

April 5, 1906 March 29, 1906, April 6 1905

Tue Baxk o New Bruoxswics will open a branch at
Moncton, 1st May, of wheh Mr. Willlams, now manager
at Charlotetown, will have charge

1,166,544
875,938 960,791
1,448,271
142,371
1,053,047

795700

Tur Westenry or Caxany, British America and British
American of New York have decided to discontinne their
Northwestern Department  under Manager George W
Hayes 2t Milwaukee on May 1. This department covers
Wisconsin, Minnesoa, North Dakota, South Dakota, lowa
and Northern Ulinois. The agents attached to
the department are John W Grifith for 1inols and Wis
consin, R. 1. Bruen for Minnesota, North Dakota anl
South Daketa and George R, Crosloy  for lowa  These
states will report hereafter direct to the home offices ol
the Western and British America ot Toronto, The agents
of the British American of New York will report to Gen
ral Agent W. R Townley, of Chicago, after April 1.
Mr. Haynes rounds out twen y-scven years with the com
panies and they have made a very handsome recognition
of his services in the way of an annuity for life

special

A Mg Seurne, Inpern - The story I8 not at all inecres
ible that is told in the Fobruary number of the “Vig!
lant,” tha® a few months ago & scheme was belng devisel
to get control of the “big three'” New York life companics,
to be managed as a gigantie combination by a committe.
consisting of Presidents MeCall Alexainder and MceCurdy
with Mr. Perkins as general manager. The reduction of
operating expenses by combination—he usual trust argu-
ment ~was advanced as a justification and the practical
driving of the other Fompanies ont of business was e
parded as the certain result, giving the life insurance
business over (0 a combination whose power would be

irresistible. The plan meant the control of more than
#1,325,000,000 of assets and five billions of insurance alres,
In force. The first-year commissions to agents were |
be reduced to about forty per cent, for it was held tha
they would be abzolutely at the mercy of the combinati .
The wri cr in the “Vigilant” vouches for the accuracy
his statement,

How 10 Hasore Lvsper Figes.—According to an ex-
pert undorwriter and an eyewitness, the work of ti
Philadelphia Fire Department in subduing the large fire
which destroyed the lumber yard of J. Gibson Meliva n
demonstra es that the local firemen are unfamiliar wih
proger methods to handle lumber firs, Speaking of the
mitter, he said: “In cities like Buffalo, Chicago and the
Northw st, where they have great lumb:r distriets, a mo«t
careful study has been made of lumber fires, and it has
been found tha the most ¢ffective means of protecting the
lumber piles is to take a few boards off of the top of
pile and lean them upright against the sides of the pile.
This makes a very effetive wooden wall around the pile,
which takes long to burn, through, and proves a barr ¢
against the rapid spread from one pile to another As
the high piles stood last night with strips between ea o
layer of boards for ventilation, the fire was quickly suek |
in throngh the pile and the whole thing was quickly
ablaze. The system as used in other cities is not an rx-
periment, but an accepted and effective method for hane-
ling IllllllNl fires, antl it would be wel if the Philadelpiis

tll',l\llmc'llt studied up the matter " —* l'nlte(l States R -
view,”

Tue VAL oF INSURANCE.~The system of life assur-
ance, with its record of already distributed millions, and
the tangible guarantee of future perpetual distribution in
its still other invested millions, is a gigantic object lesson
of the provident care of the stronger for the weaker, The
mainsgpring of the system is found in the recognition bv
the assured of an obligation to provids for and protect
those dependent upon him, and is distinctively the fruit
of a Christian civilization. Life assurance {s also a recog-
nized factor in securing the safety and stability of the
soclal fabric and wille it is an individual protector it 's
A public ben:factor, A million dollars secured to the
widow and cbildren of the no longer living provider mean-
not simply personal comfort and educational advantages
to the boneficiaries, but it means as well less prison cel's,
and less poor-houses,

Of the commercial value of fire insurance we took occas-
slon reeently to speak in these columns, pointing out its
misslon as an cqualizer of the strain caused by fire los:
and by i's distributive facilities causing the resto-ation i
the factory with its hum of machinery, the store with ifs
replenished shelves, and the home with its vanished be-
longlngs. In re-creating burned towns and in saving ‘o
flvential frms from brankrupicy, fire insurance is as in
dispensable to the commercial world as are railways o
telegraphs or banking institutions in their way, But fii.
lnsurance has som:thing more than a commercial valu®
great as we concede that value to be. In saving a lars®
factory or a mercantile establishment from ruin, it al-o
protects the “family;” not alone the family of the owner,
who Inamultinde of cases would be ab-olutely ruined af
a des ructive fire, but the families of the m:n and wom !
wlo fnd employment in these stores and factories Whu
over saves men and women from want saves them fron
the worst forms of temptation to crime; and it is tim
that five insurance as a conservator of good soelety, in
coprelly as a promoter of prosperity, received the reeogn
tion which ix its due,

It is beeause the insurance jdea s fundamentally corr




495

i\ its application a practical beneficence, that it has
cached the present degree of development, Plants and
(e grow only where their roots find congenial =oil and
amosphere, and institutions are governed by the same
conditions of growth, The best evidence of the legitimacy
of insurance is found in its greatness. Taking this con-
tinent alone for our observations, and we know how each
vear the business adds largely to its already great propor-
tions though so familiar have we become with insurance in
its various forms, and so much a part of us has it be
come, that it is only when we pause to take an inventory,
of past results that we realize their magnitude,

—— > ——

PERSONALS.

Tue Finm or Josern B. Repp & Soxs, Insurance Agents,
Toronto, has, we understand, been amalgamated with the
firm of Shaw & MecNaught to be effective 1st May nex!
The title name of the new firm will be Jos. B, Reed &
sons, Shaw & McNaught, General Agents & Brokers. (n
addition to the general agencies of the Liverpool & lLou
don & Globe Insurance Company & Dominion Plae Glass
Insurance Co, which the firm of Jos, B. Reed & Sons nas
held for over thirty years, the new firm will also have
the geneml agencies of the folowing Companies, Connecti
cu Fire Insurance Co., Mercantile Fire Insurance Co.,
Waterloo Mutual Fire Ins. Co., and the Employers’ Lia-
bility Insurance Corporation,

Mi. T. W. DeaLy, editor of the “Argus’ Chicago, Til,
was in Montreal this week and paid us a visit.

corrzspondénce. %

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.
March 31, 1906
FINANCE.

Mr. Jefferson Levy’s campaign here on behalf of Cana-
dian investments is evidently to be again crowned with
success, Both railway and land shares of the Dominion
are in increased demand, and the financlal newspapers
are devoting attention and increased space to a record of
the transactions day by day. The last Canadlan com-
pany to be floated here, the West end Canada Land Com
pany, was largely oversubscribed in a few hours and the
shares have been appreciating since the issue.

INSURANCE.

Of course, the one topic discussed everywhere in in-
surance circles this week are the new developments in
connection with the American insurance companies M
Haldeman has resigned his post with the intention of
devoting himself to the special interests of the British
policy-holders of the company, whose British branch
he has built up from small beginnings to a great
magnificence, In fact the American insurance leaders here
ssem to have suddenly gone in for a feast of letter writ-
ing and statement issuing, It can be seen quite definitely
that Mr. Haldemen's action in ranging himself on the side
of the British policy-holders has won their cordial support
and will do more towards allaying discontent and suspi-
clon than most of the reasons recently advanced,

————-—e
STOCK EXCHANGE NOTES.

Tuesday, p.m_, April 101506
The market was depressed and Inaotive this week under
pressure of conditions in New York where the abnormal-
I¥ high rates for call money curtailed business and forced
quotations to a lower level, The general market shows
o decline from last week's figures, but the main result of
The lower level, is a practical cessation of business Apart
from Montreal Power and Dominion Iron Common, no
one stock shows a volume of transactions amounting to

1,000 shares, and in several securities there were,no sales
this week Despite money conditions a general feeling
of optimism prevails, and it is considered likely that the
present stringency will soon be relieved,
moietary conditions become normal, an upward move-
ment in stock prices can be looked for, On any further
decline, any of the standard local stocks are cheap, even
at the present level should bring purchasers a saisfae-
tory profit before the middle of next wonth., The gene-
ral trade of the country is in all directions satisfactory
and prosperous, and it is this very fact of trade activity
which is reacting to the detriment of the stock market.
In the United States, the usual spring inflow of funds
from the interior cannot be much longer delayed, and It
is thought that gold will come to this side from Europe
in a sufficient volume to offset the increased demand for
funds and re-adjust the situation. Dominion Iron Com-
mon and Montreal Power furnished the bulk of the trai-
ing, and both closed at a decline from last week's figures.

Call money in Montreal continues somewhat stringent,
and bank rates have been advanced to 5'4 per cent. In
New York the call rate touched 31, and the ruling rate
to-day was 20 per cent. The rate for call money in Lon-
don to-day was 2% per cent. and the bank rate which
was reduced to 3% per cent. last week, remains unchangad,

The quotations for money at continental points are as
follows: —

As 00N a¥

Market. Bauk.
b

Berlin.coss covssosee sovevesase O

Paris.coeee e eene e - S1-18 8
Amsterdam, . ceee MRS 4 | O R
Vienna....o. oo saseees oo ovs - & 4}
Brussels.... «. ses bssabasasnores B9 4

U

C. P. R, has reacted and closed with 1707 bid, a net de-
cline of 214 points for the week. The stock was inactive
and only 785 shares figured in the week's business, The
earnings for the first week of April show an increase of

£310,000.
gl RRE Hyll

The trading in Soo Common brought out 150 shares, and
the stock closed with 156% bid, a decline of 2% points for

the week,
. " 0

The Grand Trunk Railway Compauy's carnings for the
first week of April show an increase of $39175. The
quotation for the week. The earnings for the week ending
with a week ago is as follows:—

A week ngo, To-day
Third Preference. .ooe covvss vuns 67§
.« s 0 »

Montreal Street Rallway sales Involved 682 shares, and
the stock closed with 276 bid, a decline of 14 points on
quotation for the week. The earnings for the week ending
7th inst., show an increase of $6,200.90 as follows:—

Tucrease.,
Sunday ..vev coevanseenens  $5,664.85 $667.62
Monday... . 7,926.77 846,82
Tuesday. .. 7,818.37 1,044.17
Wednesday 7,450.06 687.56
Thursday . 7,644.22 1,060,06
Wriday e84 7,539,509 853.3
SMLUrdAY.ces voescenssncoes  5,320,09 1,101.28

Toronto Rallway closed with 12274 bid, a decline of 114
points for the week, and 348 shares changed hands. The
earnings for the week ending 7th Inst. show an increase
of $8,070.63 as follows:—

Incrense,

Sunday.ceeseeeassvesnans $4,070.07 $ G48.94
Monda 7,888.72 1,018.96
Tuesday .. 7,845,650 1,132.91
Wednesday . 7,189.13 1,088.07
Thursday. 8,046.22 1,365,156
Frida; 8,233.59 1,622.91
9,324.91 1,203.69
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Twin City has also declined in price and closed with
7% bid, a decline of 2 full points for the week, and 250
shares were dealt in. The earnings for the last ten days
of March show an increase of $17.051.74.

e o o 0

Detroit Railway on sales of 610 shares closed with 99
bid, a decline of 1 full point on quotatic: for the week,
The earnngs for the third week of March show an in.
crease of $9055, and for the last ten days of March an
Increase of $£12 9854

- - . .

There was one transaction in Halifax Tram, 25 sharcs

changing hands at 101, and the closing bid was 1011,

There were no transactions in Toledo Railway, and the
Stock closed with 34 bid, a fractional decline of 14 point
for the week

. . . .

There was one transaction in Ohio Traction, 25 shares
changing hands at 42 and the closing bid was 31%, a gain
of % of a point for the week.

L T

Ilinois Traction was traded in to the extent of 289
shares and the last sales were made at 98',. The closing
quo atlon was 99% asked and 9714 bid.

. LI .

Havana Common was traded in to the extent of 250
shares, and closed unchanged from a week ago with 371,
bid.  There were no transactions in the Preferred stock,
and the closing quotation was unchanged from last week
with 80 bid.

. L -

The sales in R. & O. brought out 365 shares, and the
stock closed with 83 bid, a nominal loss of 1% points for
the week. The last sales were made at 8414

AL Sa el )

Mackay Common shows a decline of % point from last
week's quotation, closing with 611/ bid, and 1256 shares
were dealt in. The Preferred stock on sales of 100 shares
closed with 72 bid, the same quotation as prevailed at
the close last week,

Montreal Power closed with 93% bid, a decline of 3% of
& point from last week's quotation, and 2,423 shares were
Involved in the week's business

Deminfon Iron Common figured in the week's business
10 the extent of 3205 shares, and closed with 3215 bid,
decline of 1% poiuts from last week's closing quotation.
In the Preferred stock 110 shares changed hands, and
the closing bid was Soa loss of % of a point for the
week, The Bonds closed with 86 bid, a decline of % of a
point  from last week's closing quotation on sales of
$35,000,

S ¢ 8
The trading in Dominion Coal Common involved &
shares In all, and the closing bid was 7', a decline of %
of & point for the week. The closing bid for the Pre-
ferred was unchanged at 120, and oniy 3 shares were dealt
I during the week. The Bonds closed offered at 104
with 100 bid, and £ 000 changed hands at 102%
. e e
There were no transactions in the Nova Scotia Steel
securities this week. The Common closed with 63 oid,
anC the Preferred with 118 bid, both quotations unchanged
from last week, while the closing bid for the Bonds was

APRIL 13, 1906

108], an advance of % point over last week's closing quo
tation,

L Y
The transactions in Montreal Cotton totalled 63 sharos
and the stock closed offered at 129 with 124 bid,
3 L B
There was only one transaction in Dominion Textil
Preferred this week in which a broken lot of 7 share:
changed hands. The closing bid was 106, a loss on quot:
tion of 1 point for the week. The closing quotation .
for the Bonds were ‘as follows: —Serles “A”, “B", “C” ani
“D" 95 bid,
L 8 L8 B

Some broken lots of Lake of the Woods Common tota
ling in all 14 shares were the only transactions In th-
Stock this week, and the closing quotation was nominall,
100 asked and 90 bid. In the Preferred stock 50 shas
were traded in at 113, and the closing quotation was 11’
bid. There were no sales in the Bonds which closed u;
changed from a week ago with 110 bid. o

§ Per cent,

Call money in Montreal. .. essssseneee B}
Call money in New York seveess 30

Call money in London. .. eeees 3
Bank of Englaod rate.
OB .40 0s sonses
Demand Burling......
60 dave’ Sight

Sere i eeee s

e 90 11-16

EELEETTY

urlin(...'........................ 8
L Y

Tuesday, p.m, April 10, 1905

The market was without particular interest to-day, bu

brices improved in the afternoon, and the closing was

fairly firm in sympathy with the improvement in New

York, and the decided decline in rates for call money which

took place in that centre, A comple list of the day's
transactions will be found below.
* ° o

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, APRIL 11, 926,
MORNING BOARD,

No. of | No.ot
Price, Shares, Price

10 CPR....vvinnns 1715 ! 100 Twin City ...... 1184
o & cesens 17134 25 Power ....ev.inne

50 Obio Traction.... 31% § <83 Toledo . .44
125 Mexican ........ it Sovereign Bk, 1424
W w 61y | Hochelaga Bk, . 150
300 Detroit .., 99 | 1 Merchants Bk .... 167
10« 99K l 5 Illinois Pfd ...... ¢8%
o . 9% 50 Textile Pfd.. ..... 106
" eee 99| $60 « % tosesees 106
40 Street  ......... 276 | $5,000 Iron Bonds ..... 86

AFTERNOON HOARD,

50 Street ....c00i0iee 276 1o Montreal Cotton... 125
1wo ¢ ceeres 376% 18 Bk. of Commerce.. 175%
W 75 Power .. ..e0.000 94
25 Scotia ... .eeeee 63X
25 Iron P ... .... 81

wmmn.—b‘pecial Agent for a Tarift
Fire Insurance Company for the City of Mont-
real and vicinity. Must be capable of making
inspections and have a good connection in the
City, Address—

R. D.

P. 0. Box 578
Montreal,
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up tothe most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GRAND TRUNK RAILWAY

Vear to date . 1904 1905 1906. Increase.

March 31.. $6,552,682  $7,989,374  $8,766,544  $777,170

Week ending. 1004, 1905. 1906, Increase

April 7..eee 661,513 694,749 733,924 39,175
CANADIAN PACIFIC RAILWAY

Vear to date, 1904 1905. 1906 Increase

March 3t...0

$8,890,000 $10,361,000 $13,643,000 $3.282,000

Gross TrAarric EARNINGS

Week ending 1904. 1905. 1906. Increase
Aprl 7.0000s 891,000 995,000 1,305,000 310,000
Ner TRAPFIC EARNINGS

Month, 1904. 1905. 1906, lne.
[ANURTY asenrens |3i7. 52 3411668 81,267,234 9844,566
February..oe vees 2,541 02,17 1,205,744 903,572
March ..... 000 850,854 1,0 t,ﬁ
April L.oieeees 412,533 5 1,806

1,391,505 7,935

1,449,911 cesnnaes
July, ceeennsnes 1,449 652 1,637.'1;‘8
August .oevnneee 1,527,930 1,791 6
September ...v..  1,268,80 1,776,010
October ,vveee oo 1.566,114 2 a74,o7|
November ...v0. 1,669 75 3461
December ,uuv00 1,66 2,346,

Total ...... 13,689,804
CANADIAN NORTHERN RAILWAY,

Gross TrAFrFIC EARNINGS,

July 18t, 1903 to {lly Ist, 1904 t0 Increase

June 30, 1904 une 30, 1905 B

$3,124,800 $3,871,800 $747,000

Week ending, 1904, 1905. 1906 Increase
April 7o 0eneee 56,500 67,300 121,700 54,400
DuLUTH, SOUTH SHORE & ATLANTIC

Week ending. 1904, 1905. 1906,  Increase
March 7..4000 38,8n 49,601 52,950 3,349
VPR 40,233 50,062 sl.m 16057

1 PPN 46,194 0,139 ag. 3,35

8% susans 79,805 7,034 755 Dec. 279

MONTREAL STREET RAILWAY .

Month 1904, 19058, 1906, Increase
|anuary... § 182,386 $ 201,096 $ 236,124 35,028
February.. 167,023 184,132 211,828 27,606
March, .00 183,689 206,726 232,859 26,133
April ... 184,908 200,910
May ..uee 217,341 232
;u:n...... 229,565 244,44
aly seeee 22 254,097
f“;‘:h'; "i:%‘ 257,463

e 3 216,395
nqk;; ::z 2:2
uw-hu. 201,14 l".bl
'ecember, Nl.l’z 234,710

‘Week ending. 1904. 1905 1906,  Increase
April Tivesees 42,018 42,:92 $2,364 6,272

<
o BRSPS e
TORONTO STRERT RAILWAY,

5 Month. 1904 1908, 1906, Incremse

anuary,..  $ 1,360  §196970 § 2361 $39.154

F ‘bruary.. R:Lu 185,377 alo, ’191 25,159

Murch ... 183 207,014 233,814 26,800
'A‘pﬂl..... l"i 201,31
:....... :0 1337 215,76
une., .eee 7,482 231,140
{lly. weee 211,356 aj‘s:las
August., . 217,887 250,880
September. 246,862 2,572
October... 202,344 230,295
November, 198,150 220,804
December . 13,662 241,489

‘Week ending. 1904, 1908, 1906 Ine.
April 7,000 43,156 45,247 §3,202 7,955

Twin CiTY RAPID TRANSIT COMPANY,

Month, 1904. 1905, 1906, Inc.

{;::’ .- Om.;‘s: $349,469  §405,907 56,438
. 310, 319,812 375,448 55,636
March...... 338, lo 359,884 414,928 55:0“
April, ..., 333, 3?,719
May..oaes 33! 334 387,645
('] LI » 389,120
ulyeieees 383,114 432,239
August***, 386,62 uo,zg
September, 371,47 452,284
October... 365,938 419,039
November, 352,43 415,461
December. 374,73 435415

Week ending, 1904. 1905, 1906 Inc,

March 7.... 74,853 81,072 91,433 1,411
T4eeee 74,330 JOJ 3 92,31 u.g;z
2Maees 71,049 95,17 13,
| [T 111,347 1 17.896 134,94 17,052

HALIZAX BLECTRIC TRAMWAY CO.,LTD,
Railway Receipts,

Month.,  1904. 1908, 19¢6. Inc.
January.. 10,677 Ilo,aSG $11,733 1,477
February . 9,894 7,189 10,233 3,044
March ... 11,152 9,322
‘A.l:ﬂ.... 11,145 10,516

Fesees 12,074
LT TR 14,081 12,7
| |7.s:l. ll7.= A
2 ll;u9
12,833
5 11,414
13,163 12,642
. 1904, 1905, 1906, Ine.
2,466 1,854 3,490 636
2,570 2,020 2,807 797
2,490 2,135 2,407 272
3,626 3314 3,948 634
Lighting Receipts,
1904 190 1906 Inc
$ 16,317 $15, $ 16,21 546
14,32 u.llo 14,7 588
12,71 12,719
12,116 11,964
2.156
1998 l.zos
"93 8,053
95 9,619
1,720 11,98

October . . 14,209 14,290

Nove nber IG,:E 16,503

December 17, 18,542

Dxrroir UNITED RAILWAY,

Week eading 190§ 1906 Increase .

March 7..40 80,949 89,661 8,712
T4eees 79,557 88,046 9,3%
) PPN 78,767 87 822 9,085
3aees 118,617 131,601 12,984

HAVANA Kikcrric RAiLway Co,
Week ending 1905 1906, Lucrease,

March 6....0 35,627 41,547 5,930

13ee00e 38,;5 ......
20..... 36,91 45,465 8,549
25 000s 39,452 43,701 423
T avene 33 374700 4
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Reported for Tug Curovicix by R. Wilson-8mith & Co., 160 5t. James Street, Montreal.
Corrected to April lith, 1906, P.M.

Par
Closing
BANKS, rlces or | pAI00
st aale. | ghare,
& |
Askod . Bid | 8
Britiah North Ameriea. ... ... MO | 243
Onnadian Bank of Commeres ., 178§ 1% L
Crown Bank of Canada . ... 2ol 100
Dominion ... ..., ... oM 50
Eastorn Townehips .. .. 164 162 100
Hamilton iy ; 100
Hoohelaes A 152 180 10
Tome Bank of Canada 100
m| 248 24561 100
La que Nattonale ..., . ... oo 14 B0
Merehants Bank of P.EI ... ... woie| 8844
Merchants Hank of Osnada 170 169} :z
20 26| 100
€0 297 100
Now Hranewiok PORTYor, B |
Northern Bank ses  wese 100
Nova seobia ... o 210 | 100
Outano , ., ... "3 W 100
Otawn o0, 20 8 | 100
People’s Bank of N B. ... veee| 180
Provinelal Bank of Osnada, el 39
"woue l:
g Il
100
50
100
100
100
100
100
80
100
100
Hell Telepbone XD, ., 100
Oan. Oo“l:"c‘ Cotton M 1%
Canada Geveral aee 4o 100
Oanadian 172] 12 ==
100 ‘W) 100
1220 120 | 100
mon ™M e
Dominion Textile CoCom. ... .. TR 100
P1d XD 1064 105 100
Dom, 1ron & Steel Com. S5 3l 190
do Pta.. Ll w,i 100
Duluth 8. 8, 34 100
oth 8. 8. & Atlantle k) bl iva
Halifax Tram O e LTI |
lnmw'&lm.... ol lﬂl 100
100 o8 100
1L 100
mowi| 1w
100 " 100
s uz| o 100
64 61§ 100
B e
a1y 10
1wy :z
Moutreal Cotton Co ..., 10 124 | e
Montreal Light Ht, wr oWy 10
Mentreal Steel Work, I'fd X 100
do do Com , 108 10
Montreal Street Kallway ... 21 ;e 50
Montreal Telegraph XD 10 e 1w
Novth-West Land, Com, i 2
do Prof... coiieen | 2200 00 100
N.ScotiaStee) & Conl Co,Com, ., ™) o 100
do ... 1™ 18 100
Oglivie Flour Mille Co 100
do Ll ==
100
100
100
450
o
100
Windsor Hotel, 100 | 100
Winnipeg Electrie o 0

Revenue | Per contage
rnns.ml Capltal Capltal Reserve of Rest | D
nvestment subseribed | paid up. Fund. to pald up | for last
at present | . . ¢ Oapital, f your
prices, }
Per Cent. | r P i
VR oodnome| ooeoon| ardias| e PTG
308 10,000,000| 10,000,000 | 4,500,00 45.00 3
. 92, o e e
380 000 3,000,000 | '8.500,000) 11066 9
'R 2,800,100 2735040 | 1,690,000 6931 A
2,470,000 | 2,456,170 | 2,456,170 | 100,00 20*
4 2,000 000,000 | 1.450,000 | 72,50 3
723, 610,350 | ... .....| esiiens .
3 8% 4,000,050 3,890,856 3,50 8% 100,00 24
5 2% 1,600, 1,800,000 | 500000|  33.33 3
< 850,400 850400 331,000| 9450 4
hll 6,000,000 | 6,000,000 | 5 400 000 56 66 3}
1,000,000 | 1,000.000 | 1000000 | 100,00 2
om 3,000,000 3,000,000 3,000,000 100.00 24
3 86 14,400,000 | 14,400,000 10,000,000 | 6944 24
5254 600300 | 840315 | 165.00 3
9 Yoomooo| apame| ii 7e| 16800 £}
et 1,500,000 | 1,500, 60000 |  48.83 W
498 2,906,100 2,911,260 2,9 1,260 10000 5
180,000 | 180,000 180,000 | 100.00 ‘
s | seeae| ssseme icawo| 6w | o
35 3412,700 | 3000000 5,400, 113 33 ;?.
450 1,625, 1,622,8% 490,722 20.61 1§
19 1,000,000 [ 1,000,060 1,000,000 10000 o
200,000 20,000 ?l',c- 22,60 2
sl oEE me Rml RS | g
i 8,600,000 | 3,491,410 } 3,800410 | 11148 %
3,000,000 | 5,000,000 1 100,
iz | B 2R B8 58 3
1
606 .,' ‘,‘..
1,478,000
Vio | jolemse
80 f v+
A ‘ 8,000,000
e l.
goss | g""
i | e
et A
e ‘x 5,000,000
- -j : PR P
i ¢ ije
o ..' g e i
60 | 1500w ool 088 |
619 1,200 *
!.I.':).O 1
62 1,500,000 1%
I® 50,000,000 1
L £0,000,000 "
as 12 ~.~ o3
280 14,000,000 2
S 7,000,000 3
3, e
(1 17000000 1
800,000 1
L] 700,000 l'.
3 7,000,000 24
‘ "".l b
; c'.":auu: “
1,080,000 1
sess 1
LR ¥ e
:: 707,860 .98 '
608 7.000'000 13y
52 1,200,000
45 m’h‘;- 144 l‘ v
o l‘ﬂi.z :
100 4.000,000 3

Waen Divicean

payable,
April Novemler
Jane Decen ot

Mareh, June, Sept,, Dy
June December

Mareh, J .
May or
January Jnly
June December

Jan,, April, July, October
Jan,, Ay ril, July, ¢ ober
March, June, Sept., Dee,

Jan,, April, July, October

Febroary Augist
Jlll.m Decenber
June December
Jdapnare July
January July

Necember

June
Jar,, April, July, Oct
Feb., May, August, Nov,

December
October
Avgust

Jane
Apri

" December

Jone De cember

Avgust
February Augost
April October  October

Jan, Aprii July Cet

April, Ootober
Jan. Avril July Ot ber
Feby, May Aug. Nuv.

January, July

er

.’.-.l.‘:l-‘-;i................

February August

January July
October#

March, June, Sept, Dec,
January July

Jan, April July Oetober

Fob. May August Nov,
Jan, April July October

Mareh,

:l.‘;.'lprll ohe Oe!cber

Ju
May, November,

Jan. Aprli guly Cotober
Jan, April :lly‘.c‘e"\ln
Feb, Ma v,
Dee. lu’d :gu Sep.
May November

Jan, dpril, duly Octoler

l.::.""' . omg‘dnnmhmm

Sbare. §Aunual. 2 hese figures are corrected from last Gove, Bank Statement,
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STO(,K L ~|’l‘ Lontlnned.
|

I ! |
{Rate of]
Latest | - |
] Interest| Amount |  When Iuterest | Date of .
BONDS ‘;‘.o". | per |outstanding. due Sy | Where [uterest payabl Maturity, REMARKS.
| annum ! | i

X [ | |
Ielephone [ ) PP FOROT l| 5 % | #2,000,000(1<t Oct. 1st Apl.|Bk, of Montreal, Mtl " April 1st, 1925
|
Colored Cotton Co.... 95 6 % 2,000,000 2od Apl. 2od Oct.| - April 2ud, 1912

ninion Coal Co 100§ | 5 n,UIN'JH,U“,l May 1st Nov.| A April Let, 1940 Redeemableat 105 and
. | Int.after May Ist, 1910
minion Cotton Co.vesr| 97 6 1,354,000{1st Jan, 1<t July. Jany. let, 1916

Domivion Tron Steel Co. 87 { [ 7'3.“00\“! Jan, 1stJduly Ik of Munluul Mil.. July 1st, 1929
Havara Electric Ruilway., 94 5% 8,061,046{1:t Feb. 15t Aug. 152 Broadway, N, Y..| Feby. lst, 1952
[akeof th e Woods Mill Co § B3 1,000,0¢ l'il-! June 1st Dee, '\l. srchants  Pank  of
| Canada, Montreal, .| June 1st, 1953
rentide Paper Co. 2 B 4 1,200,000 2 Jan. 2 Julv. |Bk of Montreal, Mtl..| Jany. 204, 1920
can Eleetric Light Co. H) 5% 6,000,000 1 Jan. 1 July, ¢ ‘ July 1st, 19356
vican Light & Power Co 8% ' 12,000,000 | Feb, 1 Aug. Feby. 1st, 1933
nireal L. & Power Co.. 3 3% 7,600,000 1 Jan. 1 July Jany. Ist, 1932 Redeemable at 108 and
| Int. after 1912,
Montreal Street Ry, Co... | 4% 1,500,000 1 May 1 Nov. ’ ¢ May 1st, 1922
‘ ’ )
2,500,000(1 Jan. 1 July. Bk of N. Scotia, Mt!
o | [ or Toronto...eves. | July lst, 1931
Ogilvie Milling Co.vveeee 115 ‘ 1,000,000(1 June 1 Dec. |Bk. of Montreal, Mtl.| July 1st, 1932 Redeemable 115 and
‘ | Int. after 1912,
Price BroS.seess sasesses|oseses] 6 % | 1,000,000l June 1Dec. |ieovenvssenees o June 1st, 1925 Redeemable at 105 and
‘ | Interest,
880 Padloscoes seitsensisl N0 % ti,(mu_u(m‘l June 1Dec, 'C. B. of C,, Lo 'on

N, 8, Steel & Coal Co....

Nat. Trust Co., vor | June iat, 1929

1 March 1 Sept, Royal Trust Co., 1| March 1st, 1925 Redeemable at 110 and
Interest,
L UB”esses ) b %1 1,162,000 “ Lo Redeemable at par af-
| | ter b years,

“ 0% 0eee| 96 5 % | 1,000,000 “ “ Redeemable at 105 and
i Interest.

| 6% 450,000 L “ “ | “ “

o

3,500,000{1 Jan. 1 July. |Bk.of Montreal, Mtl..| Javy. 1st, 1935

Textile Series “ A", 0000 g b 758,500

' “D"0ivee| 96
Winnipeg Electric.’......| 108

1
i

[FIRE]

German American

Insurance Company
Ncw'lgudz

CAPITAL

$1500.000

For Agencies in Canada NET SURPLUS

Please address

EDWARD E. PASCHALL,

Supt. of Agencies,
MONTREAL.
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The Mutual Life Insurance Company of New York

NEw Yourk, February 15, 1906,
To the Board of Trustees of The Mutual Life Insurance Company of New York.
Gentlemen—The und: ned were appointed a Committee, pursuant
“.Th W'ld‘:‘;‘ ":'l‘" ;r:‘.m“::m h”"‘.':mlb"' " o 4 P to the followlng action taken, as set forth in
Pres) 1 en stal L the by-laws required the appointment of comunitt T { pach
tollolw:'." 10 examine the accounts and asscts of the Company, and offered ;.nwlutkme:o\?eﬂn:u:h:lpom. c!!vmhorw:s‘ us
Whov'un, Section 47 of the By-Laws of the Company provides that at the close of cach fiscal t
(?u osut‘l:; L‘::rdwly shall be examined by a Special Commitiee of four or more Tru:llm (not r’;:beht: u:,ornu&t: ﬁ'&'..ﬂ
glmc,' The Speclal Committee of the Boaurd of Trustees appointed October 25, 1905, is about to

in such
an matien and it is Inexpedient that tne accounts and nssel. f the 2
atlon uf two committees at th s of the Company shouid be subjected to the exami:

i g e°° ¢ Ume w(uuu:d b)l' a ke purpose;
i e Specia e Lo examine accounts and assets of the Company consist f Mess
Wilidam M, Truesdale, John W. Auchincloss, Stuyvesant Fish, and . .'!. " ) . ey 2 o .l
k('o‘krn]‘,h.'l‘hn:‘ Nl‘:k Committee of four be also appointed as a Committee to audit the annual statement of the Com-
01 yeur 4 .
-n‘h resoluticon as offered was, on motion duly made and carried, adopted,
The question of the adaitional member of the Committee to examine  the accounts and assets of the Compuany wa

then taken up.

On motion, duly made and carried, it was ¥

Rewolved, That the President be empowered to appoint the additional member.

On motion duly made and carried {1 was.

Resoloed, That the President have power to appoint alternate if necessary to aseist in this work

The Pressaent of the Compuny subsequently appointed Mr Willlam P. fnx..,. 4s a fourth membper of this Committec,

Seotion 47 of the By-Laws of the Company reads as follows:

‘4T AL the close of each fiscal year the accounts and assets of the Company shall be examined by a Special Com-
mittee of four or more Trustees (not members of the Financ Committee), whose report shall be placed on the minutes

Your Committee beg to report that they have examined the accounts and assets of the Company as of December 31,
W6,  The extent of the work to be performed and the necessity of doing it within a limited time precl the sih-
am‘.ur the members of the Committee personally counting the securities, This work was entrusted to essrs, Haskins
& Bolls and  Messrs. Deloitt ever, Griffiths & Co., the Accountants engaged by the Special Committee of the Board

to E
nve, iwever, given thelr personal attention to the methods persued by the Accountants in doing
this work, and did severally attend from day to day while such counting was gonig :‘n. They have familarized them-
selves with the methods of counting, checking over and oxamining the securities, pursued by the Accountants, and
beg _to say that they approve thereof

Your Committee have personally examined with care into the values at which the various securities are entered on
the books of the Company, com 1 them in detall with the market reports of such values, and have looked
thoroughly Into the prices at which the stocks, bonds and other securitics owned by the Company are carried on (s
books, and have found the valuations there given safe and conservative; in many instances less than the market value
and In none In excess of such value

mﬁh the Accountants above referred to, all deposit in banks and trust companies have been verified, and the

cash on hand has been counted and found to agree with the statement thereof

Your Committee have also, through the Accountants, examined all the bonds and mortgages on real property, all
loans upon collateral security and upon policles of the Company, and have in respect to each found the security ample,
with proper and abundant margin on the loans. They have plso gone very ihoroughly into the methods pursued by th.
Accountants in making such examinations, and into the vaduations put upon real property mortgaged to the Company,
and_approve the same.

The Committee (‘N‘\"{ that the investments of the
regard to their safekeep

Company are of the highest order and well selected, and with
ng desire to report that they -re most favourably impressed with the methods under whlrh‘ the
work In the Treasurer's Department, in caring for the securitjes of the Compar n and is transacted, e Com
mittoe were nu#il pleased wild the thorough systematic and careful manner in which this important work of caring
for these, the ne negotiable securities of the Company fs and has been done,

Your Committee further to report that in respect o0 guditing the annual statement of the Company for the year
1996, they caused to be transmitted to the President a report of which the following is a copy:

In re The Mutual Life Insurance Company of New York A
Interim Report of the Public Accountants at present engaged on an Investigation of the affairs n{ the Company.
W. H. Truesdale, 2:1 Chalrman of tae Committee of the Board of Trustees of the Mutual lafe Insurance Company

of New 3
Sir—Under appointment by your Committee we are mow ewgaged on am investigation of the affairs and an audit of the
books and accounts of your Company for the two years em ed December 31, .

In pursuance of our duties, we have, at this date, examined the following assets, viz.:

INVESTMENTS IN GOVERNMENT RAILROAD AND OTHER BONDS,

We have counted and examined Bonds and certificates representing Bonds, owned and held by the Company, having
A par value of $IM3260, and have veriflod by acknowledgments of State and Fore Governments that they held on
doposits Bonds having a par value of $9.68.180.11.  The tota par value amounts to $192982,780.11, and we have verified the
market value thercof as $191.417,669.3)

INVESTMENTS 18 RAILROAD, BANKING INSTITUTION AND OTHER STOCKS,

We have examined Certificates of Stocks owned and held by the Company having a par value of $3),235.600.00 and have
verified by ll‘l'lo""'dﬂ""ﬂ- Of State and Foreign Governments that they held on deposit Certificates of Stocks having “
WQ'..-“' of $1,475,000 The total par value amounts to $31,710,600.00, and we have verified the market value thereof as §°

LOANS SECURED BY MORTGAGES ON REAL ESTATE. ;
We have examined the Bonds and Moﬂf-s. held by the Company as security for its Loans on Real Estate and have
verified that such Loans amount to $108,771,163.16 (3,80 ‘m lmu).p 1{..- titles uroynow being Inspected and the properties are
being valued by appralsers appointed by your Committee
LOANS SECURED BY BONDS AND STOCKS HELD AS COLLATERAL.

We have examined the Notes representing these lLoans and the Bonds and Stocks held by the Company as collateral =
mmx therefor, and have verifial the amount of such loans ulsu.lexm:t’.rm'.‘ ﬁu market vn.lu! of the collateral security wus
found to be more than 3 per oent. In excess of the amount of each loan,

LOANS SBECURED BY COMPANY'S POLICIES.

We have examined at the Head Office 45,78 Loan Agreements and assigned policles held as security, representing loan«
to amount of $2696011.8, and we uave examined In London 1.6% lLoan ements and assigned Policies held as = -
curity representing Loans to the amount of 87391200, thereb verifying Loans to the amount of 872,924,056, secured by the
Company’'s policies. The Policy Loan Agreements held at the h oﬁm.. of the (‘unﬂy“lf‘;. South Africa and Austral .

where we are at rﬂﬂm examining them, are stated by the Company as amounting to The total of all these loan =
amounts to 198,278 &4 A CA:H'. it oy .

We have verified the Cash on Deposit, by certificates obtained from the Banks and Trust Companies in which such I
posits werw held, amounting in the aggregate to $9.244.74298 nd we counted the Cash on hand in the Head Office at !'
cvlose of December, 1906, amounting to TM.10, making the total amount of Cash \-ur\aod $9.270,618.08,

PREMIUMS DUE AND UNCOLLECTED, AND DEFERRED PREMIUMS.
We have examined the records of the Company as to pol cles in force at the close of December, 1806, and have verifl !

th amount of Premiums due and uncollected as $4,5% 2953, and the gross amount of the Deferred Premiums
u}d.nw. making a gross total of $7,469 606 84
© hereby certify that the books of the Company ree With the Assets herein as having bheen verified R

specified h,
Batate owned by the Company in the Boroughs of Manhattan and Brooklyn, New York, and in_Boston and Philadelph
been valued by your Committee’s appr rs, Messrs. Douglas Robinson, Charles 8. Brown & Co., at the sum of $24
0000, which, less a purchase-money Ineumbrance of 000,00, fs $1.645.090.33 in excess of the Company’s net book val
The other Real Bstate owned by the Company Is now belng valued by vour appralsers.

(w.) Haskins & 8uiLs, Certified Public Accountants.
) (Bgd)  Drrorrre, PLENDER, GRIFFITHS & Co., Chartered Accountant
All of which being respectfully submitted, your Committes bog to be discharged,
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\NCELLATION.—Where the policy stipulation was that
could be *“cancelled at any time by the company by
¢ving five days’ notice of such cancellation™ and

he “loss payable clause” it was provided that the
company reserved the right to “cancel this pnlh-,f
¢ any time, as provided by its terms, but in such case”
the policy should “continue in force for the benefit only
of the (lender) for ten days after notice to the (lender)
of such cancellation,” when it should cease and that .lhv
incirance company should “have the right, on like notice,
ancel this agreement” relatively to the insured, the
nolicy could mot be cancelled by the insurance company
without giving the five days' notice to the insured—Pro-
vident Savings v. Georgia Indastrial Co, 62 8. E. R. 200
Coast Revew.”

Has worked Successfully.

Good men, whether experienced (n life insur-
ance or not, may make
DIRECT CONTRACTS

with this Company, for a limited territory if
desired, and secure for themselves, in ad-
dition to first year's commission, a renewal
interest insuring an income for the future
Address the Company at its HOME OFFICE,
No. 277 Broadway, New York City.

JOHN P. MUNN, M.D.
Fromident
FINANCE _JCMIYmI

JAMES R PLUM
(CLARENCE H. KELSEY
| WILLIAM H PORTER

| __fres. ¢f

Hartford Fire Tnsurance €o.

HARTFORD, CONN,

ESTABLISHED -~ -~ 1794,
CASH ASSETS., - —~ —~ 819,061,026.87
Surplus to Policy-Holders - 6,400,606.48

GEO, L, CHASE, President
CHAS E CHASE, Vice-President, P.0, ROYCE, Secretary,
K. M, BISSELL, Vice-President, THOS, TURNBULL, Ass'tSooretary
H.A FROMINGS, Montreal Manager,

00 St. Farncols Xavier St

T™E WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863 —

Head Office, - -  WATERLOO, ON1

Total Assets 3ist Dec., 1905 - - $814,000.00
Policies in force in Western Ontarlo over 30,000

CEORGE RANDALL, WM. SNYDER,
President. Viee-President.
FRANK MAICHT, T.L.ARMSTR) N
I tors,
Massger. R, THOMAS ORR, f 1wt

THE CHR!

ONICLE.

Houst AND FurNiture~—Where suit is brought on a
policy of insurance covering a dwelling house and Lhe
furniture, a verdict for plaintiff need not specify separate-
ly the amounts found for loss of the house and of the
furniture.

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal

Capital Authorized, - $,000,000.00
Capital Subscribed, - 2850,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited,
F. J. J. STARK, General Manager.

el

TENDERS FOR DREDGING

'| ENDERS addressed to the under-
signed and endorsed “Tender for
Dredging,” will be celved up to and
including Wednesday, April 18, 1906, for
dredging required at the following places
in the Province of Quebec during the
present yellr. River du Loup (en haut),
Yamaska River, Doucet's Landing, Hud
(wharf), Como (wharf), Rigaud
(channel), Ile aux Foins Rigaud
(maln channel), Blanche Shoals, Maski-
nonge River, St. Maurice Rlver, River
Ouelle (wharf), 8t. Placlde, River Jesus,
North River and L'Assomption River.
Combined specifications and forms of
tender can be obtalned at the Depart-
ment of Publlc Works, Ottawa, Tenders
must include the towing of the plant to
and from the works. Only dredges can
be employed which are registered In
Canada at the time of the filing of tend-
ers.  Contractors must be ready to begin
work within thirty days after the dute
they have been notified of the accept-
ance of their tender.
The Department is not bound to accept
the lowest or any of the tenders.
By order,
FRED GHELINAS,
Beoretary.
Department of Public Works,
Ottawa, April 3, 1906
Newspapers inserting this
ment without authority from
partment will not be pald for it,

MONTREAL PARK & ISLAND
~———RAILWAY COMPANY- -

AN

LACHINE.—From Post Office 20 min. service, 5,40 a.m
to 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min, service,
8,45 p.n. to 1245 midnight.  Sault an Recollet. — From St.
l)enig and Henderson Station, %0 min. serviee, 6 a.m. to9am. ;
40 min. service, ¥ a.m. to 4 pm. ; 30 min. service, 4 p.m. to
8.20 p.m .; 40 min. service, 8.20 p.m. to 12 midnight. Last car
from Sault, 12 p.m.; from St Denis, 12.20 p.m.  Extra car daily
from Chenneville 8t, to Henderson Station at 6.10 p.m. Moun-
tain—=From Mt. Royal Avenue, 20 min. service, 5.40 a.m. to
1140 p.an.  From Victoria Avenue, Westmount, 20 min. ser-
vice, 5,60 a.m. to 1150 p.m.; Cartierville.—From Snowdon’'s
From Car-

and

advertise-
the De-

Junction, 40 min. service, 6.00 a.m. to 12.00 p.r.
tierv min, gervice, 5.40 a.m. to 11.40 p.n.
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PH EN I X Curear INsvraNcE~The true story of the Baltinore
— losees will never be known, The admitted companics--

INS URA NCE COMPA N'Y1 excepting the local companies which failed—paid up wiil
| out looking pleasant; but brokers placed many lines (o

OF BROOKLYN, NY. “cheap” patrons in cheap unadmitted companies whiy

have pald little or nothing. The broker is blameworily
ROBERT HAMPSON & SON, Agents, and should be legally responsible; but the property-owier
MONYVREAL, Que,

who employs him because he offers cheap insuranc
J. W. BARLEY, General Agent should hear half the blame as well as all the loss.—“Co s

NEW YORK. | Review."

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the Z

MRorth Emerican 1ife

1ts represcntatives are enabled Lo secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts,  Experience not necessary. Address

T. G. MNcCONKEY, Superintendent of Agencies
HOME OFFICE - TORONTO, ONT.

Solid
Continent

NOW READY:

The flife Elgents Hanual

ELEVENTH EDITION

CONTAINS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-lJp Policies, Extended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete.
RESERVE vVALUERES
Hm. 3 pe., 3} pe, 4 pe and 4} p.e.—Actuaries 4p.c—Am. 4p.c. and 3p.c.
TABILES OF
Irtarest ard  Liscount, Exjectation  of Life, Avnuity values, Net Single Prenium

Proportionate Height, Weight and Chest Measurement, ete,
A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector, | Wi
J' n Canada.

indispensable to | Every Life Manager, Every Life Agent,

270 PAGES -6} x 4)'—WEIGHT 86 oz.
Full Bound Flexible Leather,
PRICE $S$2200

The Chronicle Montreal.
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«© THE o

l:ondon & Lancashire Life

ASSURANCE COMFANY

ois o

ECONOMICALLY MANAGED

During 1905 Expenses were reduced

CANADIAN BRANCH
LoNDON & LANCASHIRE Livs

HiAD OFFICE BUILDING, MONTREAL to 15'4' p. C. 0‘ the ln(‘()me

l HAL BROWN, GENERAL MANAGER.

Assurance Company
SUN LIFE o cenas

.+ . 1905 FIGURES ., . .

\ssurances issued and paid for in cash . $18,612,056.51 1 ]l':‘ I(l:‘ll":]l\'t‘l:"‘h:' ;I\ll’ll‘n't"ltn\ll'lllull:;‘ll:‘() o :\i‘l
Tncrease over 1904 . . 2,700,152.27 allows until 1915 to do this, roquiing 616.541.00

Cash Income . . ' ‘ ; . 5,717,492,23 Surplus over all liabilities and capital ae
Increase over 1904 . ¥ 1.155,5656.04 cording to the Hin Table \\Iul. 1% interest 1,735,698.59
1.7 4R And inaddition paid poliey-holders in profits 166,578 .30
\ssets at 31st December . . . . %l.doﬂ.:}va’ﬁ.s- SESBIEbY Cossryment Sandovd . ' . SOLBIG.O0
Increase over 1904 . . 3,457,623.90 Life Assurances in force . . 05,290,804, 71
Inc ease in surplus . 4 . . L177,793.50 Increase over 1904 ; ‘ 9.963,231. 86

PROSPFROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporzated the
Manchester Assurance Company

Subscribed Capital - - $l1ll1,coo0,0c0
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One huadredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality,
Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents —i.e., Real Agents who work-——Wanted in Unreprecented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipsg R W. Douglas, LLocal Manages
TORONTO, 22 24 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St Jomes Street,

Montrenl,

MATTHEW C. EINSHAW, RBranch Manaap

A ——

e T

e e T
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ThaE‘,mployars Llabllliy

Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

m Personal, Accident, Health, Canadian ..
S‘ as ‘ﬂr" Liability and Fidelity Government
in the liberality of its

Policy Contracls, In flaas- Guarantee Insurance. Deposit . ..
s o u'-'m: set- RELIABLE SPECIAL ACENTS WANTED $220,4h],00
tlements . . . IN EVERY CITY AND TOWN,

OFFICES MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
— ESTABLISHED (821 —

CAPITAL SUBSCRIBED, $10,000, 000 % ACCUIIWLATED FUNDS OVER $26,000,000
HEAD OFFICE FOR CANADA GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manage

The Ontario Accident Insurance Company

HEAD OFFICE : Eastmure & Lightbowrn Building ATORONTO, ONT
BRANCH OFFICES: Briti sh Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-
Paid up in Cash, 51, 420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Reserve and Contingent Funds (1905), . ¢ s?;‘(;‘:gg Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with “""'”;"::f:m\”mm "h : 252'4'21..86 (Advertising) and General Liability ; Workmen’s Collective ;
director A ta
% t President and Managing I A Secretary,
"""7 ”';":"“':"" L ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN
. H. PEARSON.

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than
in any similar period of the Company’s
Fifty-Nine Year History.
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Olaims paid exceed . .

CANADIAN DIRECTORS

E. 8. CLOUSTON, Esq. Chairman,
GEO, E. DRUMMOND, Esq., F. W.THOMPSON, Esq.

“The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed
Canadian Investments exceed

Canadian Branch: Head Office, Company s Building, Montreal.

. 864,000,000
. . 3,760,000
221,000,000

J. GARDNER THOMPSON,

Resident Manager
WM. JACKSON, Deputy Manager.

// il ! /L .

0OF CANADA.

IHas had another prosperous year, as may be seen from
the following table :

Insurance written in 1905 . ’ * N . $ 6,014,576
Gain over 1904 . . .t a4 . . . 966, «N

Insurance in force Dee. 31, 1903
Gain over 1004

Cash Income for 19005
Gain over 1904

I'otal Assets Dec. 31, 1905
Gain over 1004

Surplus (Company's Nllmlllll) .
Gain over 1004 . .

surplus (Government Standard),
Gain over 1904

G. H. ALLFN, Provincial Manager
Star Buwilding - Montreal

s Melropolilan Life,\;":

Amount of Canadian Securities Deposited with the Dominion

Government for the protection of policy-
holders in Canada OVer ... ...coiven sonns sayooopom'oo

Craders TFire
Tnsurance €o.

HOME OFFICE

28 Wellington Street East
10RONTO, ONT.

Jos. Woodlwc;ﬂh. S. R. chle“.
s

b Vice- President,
W, G. Parker,
Manager,

Authorized
Capital
$1,000,000

Agents wanted in all unrepresented districts.

' The Oldest Scottish Fire OfMce "’

' CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HIAD OFFICE FOR CANADA, . MONTREAL
| Lansing Lewls, John Q. Borthwick
| Wanager, Beoretary,

Signiticant Facls

< Company’s polley -elalma paid in 195
u.i in n-tv one for each minute
o quarter of each business day of &

It exceeds by twomillions
the entire population of
the Dominion of Canada
+ each, and, in smount, 10054 o Nearly three hundred
ite the year through thousand Canadians of a'l

2 classes are policy-holders
‘:‘;’:,"L:“‘l'.'-‘:.;u::.:-l;o:o- in the Metropolitan, It has
on deposit with the Gov

395 per day in number of claime ernment of the Dominion

paid. of Canada, in Canadian
| securities, dollar for dollar

r day in number of Policles 3 ) f L
972 R.... of its Canadian labilities
In 1905 it here in Canada

[

[

(
1% N |

$1,502,484. 00 ;::-::.,'m:; | | wrote as much new insu

’ rance as any two other

0] porday in Payments life insnrance companies
$123, 783.29 to ‘P:“'Y“"”‘ and Canadian, Vnuluh orAme
on to Reserve, | rican

$ 17,27594 :‘-’u‘:-,," Inere as ;}

Home Office: 1 Madison Ave,, New York Gity.

+ THE . .

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A,D, 1720
CAPITAL PaAIDUP . .

. $2,241,378
TOTAL CASH ASSETS

« « 22,487 ¢ 1B

Head Office for Canada, MONTREAL.

& gE(;(S‘lFL%YY }loinl Managers

R SR TS ARG

e
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Chief Office for Canada

MONTREAL

CHARLES H. NEELY
Manager.

LARGEST CASUALTY COMPANY IN THE WORLD.

THER

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL |

CAPITAL, $500,000

PERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

T, H. HUDSON,
Manager

K. WILSON . SMITH

THE CHRONICLE.

Assets Exceed $2 7 000 000.°° |

Fire Risks Accepted on almost every description of insurable property
Canadian Head Offce
|2 St.James St, Cor, Placed'Armes, MONTREAL
J. E. E. DICKSON, Manager

Agents wantid throughout Canacs

ASSURANCE

MOUNT-ROYA

Authorized Capital
HEAD OFFICE-Montreal

President, RopoLrnk FORGET, Vieo Prosident, Hox, H. B, RAINVILLY
J. E.CLEMENT Jr,, General Manager
Respontible Agent wanted (o Montreal and Prov, of Quebee

$1,000,000

' o M ~*n> < A 2
-~ ‘4

APRIL x3, x906

CheRoval Crust €o.

MONTREAL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND, $800,000

Board of Directors

Right Hon. LORD STMTOLCOM & MOUNT ROYAL, C.C.MC,
Hon. SIR GEOIG! A. DIIIIIHONII K.C.M.C.

Vice-President
| A MACNIDER
H. V. MEREDITH
A. T, PATERSON
o1 "m‘ {ER | R. G. REID

SIR W, C. MAUDONALD JAMES ROSS
lIH\ R, MACKAY SIR T. G. SHAUGHNESSY
SIR WILLIAM C. VAN ll()l(\l‘ K.C.M.G.

Office end Safety Dtpom Vaults
Bank of Montreal Bujldin
109 ST. JAMES S‘f‘l’!
H. RUBH!’ISUN

R B, ANGUS

E. 8. CLOUSTON

E. B, (-I(P!-N'i"ll-llm
C M. HA

Manager

First British Fire Office Established in Canada

Pheenix Assurance €0,

LIMITED

ESTABLISHED A.D., 17%2 ¢ OF LONDON, ENGLAND

Head Office Tor Canada:
164 St. James Street -

PATERSON & SON, Chief Agents

- Montreal

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000.

~AGENTS
STEWART & MusseN, Montreal, R. H, HAvCOCK & Son, Lo, Oitawa
CHaAs, W. WaLcor, Quebec, W. H, HaLy, General Ageut Toronto

COMPANY  ©0g/TIVE EVIDENCE . — >

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL

1 POLLMAN EVANS '
PRESIDENY

Tue Great InousTriaL Savings Bank Povicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we cali for it

pyrighted and Issued only by

The Union Llfe Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE HILLION DOLLARS
HEAD ()I’Pl\l‘ |
1 Adelaide Street Fo

AGENTS
WANTED

st TORONTO |
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Scotﬂsh Unlon @ Naﬂonal

[nsurance 0 ompanv of Edinburgh, Scotland,
ESTABLISHED (824.

Capital, = = - - - - «  $30,000,000
Total Assets, - - - 46,230,784
Deposited with. Domlnion Gourlumnt. - 242,720
Invested Assets in Canadas, - - - 2,448,737

North Amerioan Department, Hartford, Oonn., U.8.A.

JAMES H, BREWSTER, Manager,
ESINHART & MAGUIRE, Ruldon Aqon. Montreal,
MEDLAND & JONRA, Toronto,

ALLAN, LANO & KiLLAM o 'Illllp.l

Tha Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000,00

HEAD OFFICE . - Toronte
Hon, JOMN DRYDENWV, CHARLES M, FULLER,
President Secretary and Actuar

Several vacancies for good live General Agents and
Provincial Managers.

Liberal Contracts to First-Class Men

Apply
CEO. B, WOODS, ManaginaDirector

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage~
ment are—to be Uiberal
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual L|fe Insurance Co.,
Of PORTLAND, MAINB.

Fred, E. Richards, President,
Arthur L. Raten, Vice-President.
Henri E. Morin, Chief Agent for Canada,

I81 St. James Streot, MONTREAL. I

For Agencies in the Western Division, Province of
Quebec and Eastern Ontario, apply to WALTEK
[ JOSEPH, Manager, 151 St. James Street, Montreal,

RADNOR....

‘‘Radnor is a purely natural water, brillia%
pleasantly sparkling, and delicate to the taste,”

The Lancet London, Eng
Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

ik R e e
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i aidid 2 it TR

Successful Egents

Should represent a succeseful comypany.
The Manufacturers Life—the Canadian
Company which is noted forits Re-
markable Progress, has made many
good openings for the right men. . . ..

Apply to

Che Manutacturers LCife Tnsurance €o,

Head Office, P

INSURANCE

SUN orrcn

FOUNDED A.D. 710.

Toronto, Ontario

HEAD OFFICH
Threadneedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing 300,000 with the Dominion Government
tor security of Canadian Policy-holders.

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpcol & London
& Globe Inmranoe Compnny

) or Agencies apply to lhe Ilrld « ﬂnl 1112 St, Jomwer Shicet Moutreal
J, GARDNER THOMPSON . Managing Director.
WM JACKSON . Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North Britisit and Mercantile

INSURANCE Co.
A. MACNIDER, HEsq,, Chairman
) SIR  GEO. A, DRUMMOND
CHAS. F. SISE, Esg
‘ G. N. MONCEL, Esg.

Head Office for the Dominion 78 §t. Francois Xavier Street
MONTREAL.
Agents In all Cities and F rinclpal Towns In Canade
RANDALL DAVIDSON, Manager.

Directors,
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FIRE. LIFE, MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - = = $13,600,000

Life Fund (in speciai trust for Life Policy Holders) 13,882,745

Total Annual Income, exceeds - 18,7560,00(

Total Assets, exceed - - - 86,600,00(

@eposit with Domw. Government exceeds - 560,000
HMEAD OFFIOE OANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR;, manager

Applications for Agencies solicited in unrepre-
sented districts,

FounDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA,

CAPITAL....coov it vvsnnnsnnnssrsassnnse s
ABBETS JANUARY, 1008.... covvvvanerans

ROBERT HAMPSON & SON,

General Agents for Canada, Mon'treal,

#3,000,000
13,024,602

Advice to Merchants

eosTares FIDELITY §
PR

Bond your Book-keepers

AND

) GUARANTY
5 (o.

kinds of Suvrary
hortest notice at
able rates

MWD OFFICE POR CANADA

6 Lolborne Streel, Toronta,
AL RIRRPATRIN, Manager

S

WE WILL BOND YOU

*Contract Fonds inure o letion of buildi gs

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted,

Agents

Head Office for Carada.-TORONTO
JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Pelican ana British Empire
Life Office.

The Oldest Proprietary Office in the World transacting Life Asswrance
business only,

FOUNDED IN 1797,

FINANCIAL STRENGTH UNSURPASSED.
WANTEDA Gentleman of experience in Life Assurance
to rerrmmt the above Company in the Eastern |ownghips
A liberal contract to a man’ of character and ability to

introduce busines.
Apply by letter, giving references, to
A. McDOUCALD,

Managerfor Canada, Montreal

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table—steady and rapid, but not spasmodic~is the
surest evidence of good and prudent mlmoemem

[nsurance
in foree.
ol, 185,126
7,134 625
10 524,731
15 4/844)
19.672,664

Dec.
3lst.
1897
1899

Cash . | ‘,
Eoioting: Re N‘r\l'rl.‘ Assets.
A6

321,523

£ 30206 & 436,24~

112  93)443
360,181 TOTRS| 1,344,125
877,067 1,428,637 2,013,848

1005 %00,085 2,064,099 2,828,634

A. Mc, N. SHAW Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

-—THE

RATIONAL LIFE ASSURANCE CONPAY!

CAnADA.
AUTHORIZED CAPITAL, $1,000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.

A. J. RALSTON, F. SPARLING,
Managing Director,

Secretary.
National Life Chambers,

“.'d nmc. Toronto and Adclaide Streels, TUROITU.

@clome LCife  Association

of Canada,

ucorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICT

PRESIDRNT
Hox, J. R, STRATTON
MANAGING DiRECTOR
J. K. McCUTCHEON
SECRETARY
J. B. KIRBY,
—
Head Office :
Homo Life Blde,, Taronto




Avrii 13 l906 ok SR : 509

Exeeptiona’l‘ Inducements

INCORPORATED 1833.

43 \!
“SURaNGE  GOM? aS

HEAD OFFICE! - - TORONTO
oLD RELIABLE  PROGRESSIVE

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

FIRE AND MARINe INSURANCE

(apital, - - - $ 350,000.00

Assets, - . - 2,119,347.39

Losses paid since Organization,27,333,068.64

DIRECTORS ;

Hon. CEO. A. COX J. J. KENNY,

President. Vice-President.
JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

Sik HENRY M. PELLATT

P. H SIMS, Secretary.

How. 8, C, WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agents,
83 Notra Dame dtrcet, West MUNTREAL.

TEHRE

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, TORONTO

Capital
Assets, over. e
lncome for 1906 (] [ T 3,680,000
LCSS 3+ PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS :
Hon GEORGE A. COX, President,

J. J. KENNY, Vice-President and Managing Director,

Hox ¢ WoGD W. R. BROCK

J. K, OSBORNE
H. N. BAIRD

GE R, COCKBURN
GE {UMURRICH
¥ WouD

Insurance Company
OF NEW_YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Adents

32 Nassau Street, New York City.

chepExcelsior Life
Ansurance Company

KSTABLISHED 1880
HE ADOFFICE, Exceisior Lite Bld’g.—TORONTO.
59.61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-
ted progression Insarance in force over nine millions,

New Insurance written, $2,433,281.00
Cash Income, 321,246,62

Reserve, - . 894,025,830
Ass s for Policy- hold( s -mutll) 1,500,000,00

Desirable appointments open for good agents,

G. A. STIMSON & CO.,
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

L 7neieslo alithe orincipal Cities and Towns in Canads
and the United States

For Sale, Yielding from 4 to 6 Per Cent.

?J.
i
i
4
£ |
#
$
i
L
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 LONDON &
' LANCASHIRE

FIRE

\ INSURANCE COMPANY /&

1900
ANOTHER SUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Gain

Insurance written .oeee vues $£1,080,085.00 7 per cent.
o inforee..ooovvee 4713556400 14 by

Premium income ..... 151 440561 16 "
Interest income. ..., seesee . 2327821 9
Total Assets senhes e H8S 34,73 21 s
Total Government reserve as

security for poliey holders 804,269,991 27 o
To agents wh) can produce business good eontriets will be given

JOHN MILNE, Manging Dir clo-, Ontario
THE
Royal-Victoria Life

INSURANCE COMPANY,

London

HAS ON DEPOSIT
b HH s 1 Al 1 HH
$267,000.00
with Doy 1 Government irity for Policy-holders
New | s ws increased 3F P, over previous year
Fxpenses § P €. less on income
e A e, L S, M SO SO SRS
Accumulated Assel Insurance Outstanding

£1,300,000,.00 $1,700,000.00

DAVID BURKE, A.L.A., F.S.S.

Coneral Manager

MONTREAL

THX

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B,

INcORPORATED A D, 1889. Carirar, $200,000

Home OMoe Princess Street, Saint John N.B.

DIRECTORS .
ALFRED MARKHAM,
Vice-President,

HON. JOMN V. BLLIS
Freaident.
HON. GRO A, COX,
(President Western Ass'ce Co.) Vice-President Western Ass'ce Co,)
ALEXANDER P, BAR "ll L. VH)'IIFI(I\K J. G, KNOWLTONY
Al KER, W, FRIN

J. KENNY,

Railway Passengers “ee™
Fissurance Company
&

- OF LONDON, ENGLAND

Capital,

Employers’ Liability
Workmen's Insurance
Head Office for Canada
4 Wellington 8t. East, TORONTO
Agents wanted In unrepresented districts .,

'y

Apply to FRANK H, RUSSELL,Gen. Maun

The Equify Firg Insurance Co

'ORONTO,CANADA,
WM, GREENWOOD BROWN, General Manager
e GENERAL AGENTS —

Onrson Bros,  Montreal Faulkner & Co ,Hlmn N.B

Rrown Clarke Ageney, Winnipeg,
Young & Lorway, Sydney, C B b
W, K, Rogers & (o , Charlottetown, P k.|

Edwin K. Me Kuy, st John, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

. . OF ONTARIO

84 Kine St. East, TorONTO.
President, Hon- JOHN DRYDEN. Manager J, BLACKLOCK
Vice-President, JAMES GUNN Esq Secretary, W. N, I LAR

DEPOSITS,

8% interest per annum allowed on deposits of one dollar
and npwards  Money can be dejosited by mail,
DEBENTURES issued in amounts of $100 and” upwards for 8
period of from ! to 10 years with interest at 4 per cenk

per annum payable half yearly

Permanent Capital (fully paid $617,050.00
Security for Debenture holders
and Depositors - $1,074,353.47

NATIONAL TRUST CO.
LIMITED
Capital Paid ' p $1, 00,000 - Reserve $400.000
MONTREAL BOARD OF DIKECTOKS
Jan, Umarnery, Esqg, Director The Canadian Rank of Com . ree
H 8. Hour, Esq., Preside he Montreal Light Heat & Pow .« Co.
H MARKLAXD MOLSON, b8g., Director The Molsons Bar

ACTEH AS

Executor. Administiator and Trustee, Liquidator and Ar
lor the benefit of creditors, Trustee for bond Issues of Corpors jont
and Companies

Reoeives funds in Trust, allowing 4 percent, per sunum. po o abi€
half-yearl upon amounis of $500,00 and upwarcs, lodged w the
Conpany mm one Lo five vears
Mambers of the Legal and Notarial professions bringing any !
10 this Company are slways retained (o the professicns | eare !

A. C. ROSS, Manager.
OfMoes and Safety Deposit Vaulis 155 St Jawer 81, Moores

anee

new
rect

A. GORDON LEAVITT mveurv

K

I
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Royal Insurance Company it
y : i - W
: FIRE AND LIFE. i i , {
e v e e, . {58 i
THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD. t ! ; ‘
i | i}
: b 2 | 2
Life Branch —The profits to policy-holders have not varied in the past 40 years, ; ! i
Remunerative terms paid to Brokers introducing desirable life business. e i 3
Lol e
Queen Insurance Company qa
Fire Insurance only Absolute Security. t "; )
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. { & E
i) i 88
i :“ ]
THE FEDERAL LIFE
' ! 4 ni(
Assurance Company T i
Head Officg, - =+ Hamilton, Canada. B I
Capital and Assets . BRI ) $3,203,013.08 THEE
Paid Policyholders in 1905 : " \ . 236,4256.36 it
Assurance Written in 1006 . . ‘ . 3,829,637.08 P
MOST DESIRABLE POLICY CONTRACTS. B z
DAVID DEXTER H. RUSSEL POPHAM e
Presiaent and hanaging Director, Provincial Manager, ? # z
A
e
|__~wNESTABLISHED 1826.€w+ A f
£ R
Standard Life Assurance Company il !
A3 e
OF EDINBURGH, SCOTLAND. : : }‘ %
HEAD OFFICE FOR CANADA : MONTREAL. LN o
INVESTED FUNDS sesainiesses  saees aresee | s sonsese  eeees e $565,004,926 ¥ i
INVESTMENTS UNDER CANADIAN BRANCH,  ..cuee 17,000,000 Qe :.;
DEPOSITED WITH CANADIAN GOVERNMENT, over ... 6,940,476 o
&4 v
Assurances effected on first class lives % ' K t
Without Medical Examination Apply for full particulars, HaE
Wm H. CLARK KENNEDY, D.M McGOUN, { b A
Secretary. Manager for Canada 5 ! : ‘;
L
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Acc1dents
Climax Policp
Accident Insurance

issves o
T™™E

CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

—

TORONTO
22.24 ADELAIDE ST. EAST

The moet
CONTRACT lasued.
Achrowiedged by Insurance Undereriters and (he
Pubiic as the BEST Policy seiling to-day

A G C DINNICR Wanacine Dintcron

THE CROWN LIFE INSURANCE COMPANY.
Head Olhw. - Toronto, Canada.

table from Date of Issue

Rates than cha:ged hy other Companies

; Guaranteed alter Two Years

\ ' r and Paid-up Values Guaranteed after Three Years,

N¢ ™ s 10 Residence, Truvel or Occupation,

Polictes Reinstatable at any time after lapse,

DIRKL l«l\\ FOR PROVINCE OF QUEBEC ;

Ropourne Foroer Ligvr, Con. F, C, Hexsnaw
H. Marxiano Mowson Cruanins Cassiis How, Heser B, Ravvitee

Stanley MHenderson, General Mana
Offices ~Sovercign Bank C(hambers, 232-236 St James  Street, Montreal
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONOON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

ger for the Province of Quebec,

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BELFIEGD, Manager.

Union Fssurance Society

OF LONDON

Established A, D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Fuunds Ent‘eﬂl $23.000,000

Canada Branch : Cor. St.Jamesand M~-Fill Sts., Montreal
T. L. MORKISEY, hesident Manager.

Provident Savings Life
Assurance Society

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen S-eking Remunerative Business il

may Apply to the Head Office or any of the Society's General Agent

John P. Daly,

General Agent for Province of Quebee and Western Ontario

Lewis S. Black, >social Represental

Standard Chambers, Montreal, Quebec,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
McKinnon Building, TORONTO

Head Office - -
‘AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
fos the :;:!:oﬂou N Pollcynotders 54,634.69

— e
8.F. McKINNON. Esq., Pres. JOHN K BARBERM.P.F.
8. F, MeKinnon & Co., Toronto JOHN FLETT,

H. H, BECK, Mauager,

Applications for Agencies throughout the Province of Quebee
are invited. Address: E. A, L11 LY, Montreal,

General Agent for Prov,

A book thal all should sludy.

A TREATISE ON

Everyday Law

By MARIE LAJOIE.

Quebeg

FOR SALE AT .\LLi\lm(r’K STORES
PRICE 75 CENTS.

JOHN LOVELL & ‘ON. Limited, Pebliskers

MONTREAL

THE LO«DON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABL llM 'l\ Ilnﬁ

$4,000,00000
$756,70730

Losses pald todate =+ =« = =
Assots, sutboc.locd & Y-

GRO, GILLI¥FS
Vice-President,

LAUCHLIN LFITCH
Superin'

HON, JOHN DRYDEN,
President,

D. WHISMILLER
Secy.and|Managing Diretcor,
J. KILLER, Inspector
1. BLACHFORD, Geveral Agentfor Quebec 180 St. Tames St., Moutres!

peent




McCARTHY, OSLER, HOSKIN & HARCOURT
Barrvisters, Solicvitors, Etr.
Home Life Bailding, Victoria Street

TORONTO.

¥. W. Haroourt, W. B. Raymond,
Leighton G, MeOarthy, K.C,,
Britton Osler

HALL, BROWN & SHARP

Advocates, Barristers and Solieitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

Touw 8, Hawu, K.C, ALBRERT J. BROWNK O,
W.PRESCOTT SHNARP, R. O, MoMicHAEL,

John Hoskin, K.O.,
H, 8. Osler, K.C,,
D. L. MeCarthy,

D.JAMES ANGUS,

assie Harron, K C. (Counsel) Francis McLennan, K.C,

WIN HOWARD H U P AviMER
Cable Address: “Norram, MoxTrEAL"

E b

Bell Telephone Main 771

F. W.EVANS 0. R.Q.JOMNSON

EVANS & JOHNSON

+FIRE INSURANCE

AGENTS K BROKERS
83 Notre Dame Street West, Montreal.

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.
HOME [NSURANCE CO., of New York.

TUPPER, PHIPPEN & TUPPER

McLennan, Howard & Aylmer,
ADVOCATES, RARRISTERS and SOLICITORS,
British Empire Building,

Telphane Main 50. 1724 Notre Dame Street, MONTREAL |,

|

|

ATWATER, DUCLOS & CHAUVIN
ADVOCATES !

160 ST. JAMES ST.,

MONTREAL.

A. W.ATWATER, K. 0,
H.N. CHAUVIN,

U. A, DUCLOS, KC |

| Harris, Henry & Cahan

| Oable addres; **

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada
Srewanrr TurerEr, K.C Frang H., Pairran
WILLIAM J, TUPPER, GroRox D, Minty,
@ORDON C. MOTAVISH WALLACE MCDONALD.
Solieitors for the Bauk of Montreal, The Bank of British North Am-
oa, The Merohants Bank of Oanads, National Trust Oo., Ltd,, The
()lnuh Life Assurance Co,, The l:dlnbnrlb Life Assurance O o The Oan-
adian Pacifio Rallway ()onnpﬁny Ogilvie Flour Mills Co., Ltd,, The Hudson's,
| Bay Company, ete., The Ontario Loan & l)obomurp()omp-ny ote,, oto,

Barristors, Solicitors, Notarles Publie, ete.

[OMmoes : 8t. Panl Building, HAIIFAI N. §,, and Royal Bank Fallding
SYDNEY, d. B, |

Robert E, Harrls, K O,
William A Henry,

Charles H. Caban,

Henry,” Halifax.
“ Henry," Sydney.

H, Almon Lovett,

Houry B Stairs,
George A. R, Rowlings
Codes: A, B, C, MeNelll's,
Directory, Lieber's,

R. WILSON-SMITH & CO.,
¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL,

PHCENIX

SURANCE COMPANY

OF HARTFORD

MEDLAND & JONES
GENERAL INSURANCKE AGENTS,
HEPRESENTING :

SCOTTISH UNION & NATIONAL INSURANCE O

GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANOCE 00,

GERMAN AMERICAN INS. CO,

|
TORONTO 1

L e e s ¥ TR o .

s [ R et maY aTRERTS . 1087
EDWIN P. PEARSON,
lortbor;_;:.s::meo Co.

| Adelatde “Uv;::- TORONTO |
INSURANCE

@/tromcle

Published every Friday,

and FINANCE

AT 100 87, JaAmEs 87, MONTRRAL" |

R, WILARON-SMITH, Proprietor, |
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@ﬂmhants  Bankof Canada

Capital Paid up...... oo $6,000,000
Rest and Surplus Profits 3,473,000

HEAD OFFICE, . MONTREAL

Board of Directors

President, Sir B, Montagu Allan. Vice President, Jonathan
Directors—Jumes I°, Dawes, Frg. Thes. Long, Faq, ( has. R}
C, F. Smith, Esq Hugh A Allan, In. C. M, Hays, Esq. Alex.

£ F Mebden, (..mxnl Manager
| . Merrett, Supt. of Branches and Chief Inspector.
Branches in Ontario
Acton Flora Kineardine Oaxville
Alviustor Formosa Kingston Orilla Ih-m--nll-
Athens Fineh Lancaster Ottawan mre
Bellevilleo Fort William  Lansacwne  Owen Sound 'l‘- ronto
Beriin Galt Leamington W ||h.r| on
Bothwell G anogue Littie Current
Bramptor Glenooe London Westport
Chatham o Luean West Lorne
Cheslay Murkdale Whentley
Crediton d Windsor
Creemaore Yarker
Chatsworth St Thomas
Delta Nupranes
Eganviile y—(iranton (sub-agency to Lucan
Elgin
Branches in Quebec

Beanharnois Queber Montreal Quyon St Jerome

St Sauvenr St Cath Shawvilie St Jolns

chine ve !
{::-l:mr Locks Montreal 1086 St Lawr Sherbrooke Town of B8t
T

St Cath Louis

Branches in Manitoba
Arden ] M Yort'ge la \\mm,..
Bravdon Neepawn Frairie
Oarberry Ouk | ake Souris A} umuu\rv
Branches in Alberta
Allx Camrose Laconbe Oldn Stutler
Calgary Fan onton Ledue Red Deer Wetaskiwin

Branches in Saskatchewan
Arcola Carpdufl Maple Creek  Medicine Hat Whitewood
I Usiiep STATY8—New York Agency, 63 Wall St
W, MONAB KAMMAY, Agent
BANKERS INX GREAT Brorais=The Royal Bank of Scotland

BANK OF HAMILTON

PAID UP CAPITAL, 32 500,000
ERVE, . . 2,600,000
TO'AL Abl!Tl. . 29,000,000

Head Office, ' ' ' . N Hamilton
DIRECTORS,
HON. WM. GINSON, Pr lent
I TURNBULL, Vice President and General Manager
Cyrus A. Birge John 1 a I' her ford Hon. ). S. Hendrie
i M WA N, A Man. and Supt.of Branches.
L) R ANCHES.
(ONTAF ! Onramio, —Con Manirona, A LIERTA
Listow 1 1o Junict AND SASKATCME
Laic ki w Wing
Midla Wroxeter
M
Mitche Manitoba,

Moorefield Alberta and
"R Saskatchewan @

Snowflake n,
Stoewall, Man
Swan Lake, Man,
Winkler, Man
Winnipeg, Man,
Winaipeg—irain
Exchange Br,

Grimaby
Hagersville
Hamilton,

1.;& an Head, Sask, British

Barton St. Br Kentan, Man -+

Deering Br wington  Ki Man  Columbia ¢
East Kod br Queen& Spadina  Manitou fan Foroe
West Eud By V. ogeX Gould Melfort, Sask Kamloops

Jarvis Vancuver

( ents in Great Britain

THE NAHH\AI PROVINCIAL BANK OF ENGLAND, Lro,

(/nited States

K ansas Crrv—National Bank of
Commerce

Puraveirmia— Merchants Nat  Hank

St. Lovise hird National Bank

San Francmsco— t rocker-Woolworth

rrespond

respondents ir

Naw Youx = Hanover \ tional Hank
Fourth Nationsl Bank
Bosvox = International Trust Ce
Burraro=—Marine National Bank
CHIcAGO—LUontinental National Bank
First Nations! Bauk National Bank

Derrorr—Oid Deiroin National Baok Pivisnunc—Mellon National Bank

Collections effected in 8ll parts of Canada promptly and cheaply.

CORRESPONDENCE SOLICITED

banking business entrusted to o/ r
keeping receives the most care.
tul attention , .

~ |EASTERN TOWNSHIPS BANK

HEAD OFFICE :

w SHERBROOKE, QUE,
ForTy-FIVE BRANOHES IN CANADA,

Correspongdents inall parte of the World,

Capital, $3,0€0,000 | Wu. FarwELL, Pres

Reserve, $1,600,000 | /A% Mackixyon,

ALL

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - - MONTREAL

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companles and
Trust estatos always on hand.
Members of Montreal Stoek Exchange
Oable Address ;' HANSON,

TheTrust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7.300.000
With power to Increase to - 15,000,000
Pald up Capltal - - * 1L5R1,8R6
Cash Reserve Fund - 889.240

Money to Loanon lo-l ate and Surrender Values
of Life Policles.
Apply to the Commissioner,

Trust & Loan Ro, of Canada, 26 8t. James Street, MONTREAL

Montreal Trust and Deposit
COMPANY.
Safe Deposit Vaults & Sto;'ag'e Vaults
1701 to 1707 Notre Dame Stree!

K. Wilson-Smith, President.

DIRECTORS :
Sir Wm. Hingston, George H
Kobert Archer George E, uuynmond
5 U Kwing, Frank W, Koss,

F, Orr Lewis A. M, Crombie,

H. O’Hara & Co.,

30 Toronto Street,
“——TORONTO.—=

Members Toronto Stock Exchange
Stocks Bought and Sold.
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RESERVE FUND

s
CAPITAL PAID-UP .3.‘3 7,162

$13,000,000

‘Q‘a\ Ba“k or: ga”

Incorporated 1369

HIAD OFFICE - WALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREAL

535 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

. In connection with all Branches, Accounts
SAVINGS & @ o il il desosits of ONE DOLLAR

s 1, ¢ lited,
DEPARTMEN TR ALY it nighest current rates. iy

The Dominion Bank

HEAD OFFICE: TORC'HO CANADA.

Capital Authorized, . . 34,000000 ¢
Capital Paid up, . . .3,000,000
Rescrve Fund and Undivided Proflts, . 3,749,000 |

I)Ill( TORS :
F. B, OSLER PresioenT
Wil MOT I' “\llll}\\~ Vicr-PResipesT
A. W. AUSTIN R, J. CHRISTIE
W. R, BROCK TIMOTHY EATON
JAMES | FOY,K.C,, M. LA,

T. G. BROUGH, - General Manager

e and the United States,
P ght and Soid,
iecl-onl n ; ted Drafts lou d
o Co mmerci ] nnd ‘rn\vollc ' Letters of Credit
parts ot the worl

A l.vm-r'.d Bdnklm{ Business Trdmmcted.

BANK OF NOVA SCOTIA.

INCORPOKATBD 1831
Capital Pald-up .. .. -

Reserve Fund
HEAD OI’IIOI. MALIFAX,
DIRECTORS,
onx Y. PAYZANT, President. CHARLES ARCHIPALD, Vice-President,

R L. BorpeN, G.5. CAMPHELL, J. WALTER ALLISON
HecToR MCINNES, H.C. MCLEOD.

General vanager's Office. TORONTO, ONT,

&, C. McLron, General Manager. D. Warsrs, Asst, Gen, Manager
Geo, Sanderson, Inspector C. A, Ktnnedy Inspector,
BRANCHES.

In Nova Scotia — Amheist, Annapolis, Antigonish, Bridgetown,
Oauning Dartmouth, Digby, Glace Bay, Halifax, Kentville, Hverg:ol
New (ilasgow North Syduey, Oxford, Parrsboro, Pictou, River Hebert,
$pring Stellirton, Sydney Mines, Truro, Westville, Windsor,Yarmouth
in New Brunswick—Campbeliton, Chatham, l'ret‘erﬁ'lnn Moncton.
Newcastle Port Hlgin, Sackville, St. Andrews, St. George, St. John, St,

Stephen Sumex. Woodstock

In Manitoba and Alberta-Calgary, Edmonton, Winnipeg.

Suskatchewan—Saskatoon

In Britisn Columbia—Vancouver.

n Prince Bdward Island—Charlottetown and Summerside,

n Quebec—Moutreal and Paspebiac.

ln Ontado—Araprior, Berlin, Hamilton, London, Ottawa, Peter.
borough, foronto, Kig Street, Toronto, Dundas Street,

in Newmw—nubov Grace and St, John's.

ln West | Havana, Cuba Kingston, Montego Bay, Jamaics, Port

. u.m.ooo.oo
4,200,000.00

atonio, Jamaica
ln United States—Boston, Mass., and Chicago, I11
e —

THE ONTARIO BANK.

Head Office, - Toronto.

CAPITAL PAID UP .. - 81,600,000,
REST 654,000,

DIRRCTORS.
BRO R k COCKll'lN Haq , Pres. DONALDHACKAV qu ,Vicep1e
" Perry, Hon. R. Harcourt, !-q.
T. Walmsley, lhq John Flett F.sq.
( HAlllS McGILL, G Managder
. CALDWELL. or
BRANCHES.
Alliston Collingwood Millbrook
Au Fort \\rlllhm Montreal
Bow nanville Holstein Mount Forest
Bu gham, Q, Kin, Newmarket
Corvwall Lindsay Ottawa
Peterbharo
311!(!1 & PortlandStreets
onge & Carltons treets,

PortArthur

Waerford

Scott & Wellington Sts.
10RONTO ‘ Yonge & Richmond Sts.

LONDON,

1 voanais, NEW

nmtmon—u-s
Bank and the Ageats Bank

Che Sovereign JPBank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . . . TORONTO
EXECUTIVE OFFICE + + + MONTREAL

D. M, STEWART,
2nd Vice Prosident and General Manager .

BRANCKES IN ONTARIO.

Amherstburg Exeter
Arkona Galt
Aylmer Harrow
Baden Havelock
Belmout Hensall

Mount Albert Stirlin,
Mount Forest Stoutfville
New Dundee Toeswater
Newmarket Thedford
Niagara on-the-Lake Thessalon
Berlin Linwood Ottawn Thorndale
Burk’s Falls London * Market Branch l'orom.o
Claremont Markham Perth "
Clinton Marmora Rockland
Crediton Milverton St.Catharines
Dashwood Monkton Bt. Jacobs

Market
« Labor Temple
Weed
Unionville
Wyoming

BRANCHES IN QUEBEC

Dunbam Frelighsburg Montreal

Zurich
Stanbridge East Sutton Watarloo Montreal, West End

Savings Deposits
received
at all Branches

Interest patd
four times
a year,

THE BANK OF OTTAWA

CAPITAL (Autherized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,873,860.00
REST and undivided profits 3,017,880.00
BOARD OF DIRECTORS,
GRORGE HAY, President, DAVID MACLAREN, Vice-Pres,
1. N. Bate B, Fraser

ohn Mather
nis Murphy

Hon. George Bryson
" v Gecige H. Perley, M.P,
QGEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
L. C. OWEN, Inspector,

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada, andthroughowt
the world,

This Bank gives prompt attention to all Banking business entrusted to l'
CORRESPONDENCE INVITED,

Imperial BanK of Canada
DIVIDEND No. 63.

Notice is Hereby Given
That a Dividend at the rate of Ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the two months ending 30th April, 1906, and
that the same will be payable at the Head Office and Branches
on and after

Tucsday, the Ist ol May next.

The Transfer Books will be closed from the 19th to the
30th April, both days inclusive.

THE ANNUAL GENERAL MEETING of the share
holders will be held at the Head Office of the Bank on Wednes«
day, the 23rd May, 1906, the chair to be taken at noon,

By order of the Board,
D. R. WILKIE,
General Manager,

Gz . A ——— i
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BANK OF MONTREAL

ESTARLISHED 1817,
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
CAPITAL (allpaidup) . . $14,400,000.00
REST . . . . . . . . 10,000,000.00
UNDIVIDED PROFITS. . . . 801,868.41

BOARD OF DIRECTORS.
RT. HON LOKD STRATHCONA ANL NT ROYAL, G C MG,
Honorary President
HoxN, Sik GERORGE A, DRUMMOND, K C.M.G,, President.
K. 8. Crovston, Esq., Vice Pnsld nt
A T. PATERSON, ¥sg. . B GREENSHIELDS, KsQ.
IR WILLIAM C. MACDONALD, ll B. ANGUS, K.
JAMES Ross, Hag R.G REin, KEsQ HoN, ROWERT MACKAY,
K. 8 CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H. V.MERKDITH, Assistant General Manager and Manager at Montreal
C. Swrrny, Superintendent of Branches, British Columbia.
W. K. StavenT, Superintendent of Branc he-. Maritime Provinces,
F. W, TAvLOR, Assistant Inspector, Montreal,
F J, HUNTER, Assistant Inspector, Winnipeg,
T. 8. C. SauNprrs, Assistant Inspector, Montreal,

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICK,

H 7\'7. Meredith, Manager and Asst. Gen, Mgr

?IDON. ENG 46 47 Threadneedle 8t. K.C., Alex. Lang, Manager
BW YORK syWall St., K.Y, Hebden & A.D. Braithwaite,(Act. YARL,
CHICAGO

Cor. Monro and Lasalle Sts., M Greata, Manager
8T, JOHN'S, and BIRCHY COVE, (Bay of Islinds), Newfoundland
BAVINGS BANK DEPARTMENTS connected wl!henh Canadian
Branch, and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable ina
mo' the World
ERS IN GREAT BrITAIN : LOoNDON, The Bank of England, The Union
o London and Smith's Bank, Ltd., The London and Westmin.
ster Bank, Ltd, The National Provincial Bank of England, Ltd,,
Liverroot, The Bank of Liverpool, Ltd,, ScOTLAND, The British
Linen Compnnv Bank, and Branches
BawKERs N THE UNITED STATES | NEW VO
The BDank of New York, N}, Vll
Na

, The National City Bank
Bank of Commerce in
New York; Boston, The Mercha tional Bank, J. B. Moors & Co.,
BUPFALO, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National hlnl The Anglo Californian Bank, 1td,

The Bank of British North America

Ratablished in 15y, Incorporated by Royal Charter in 150

Capital Pald Up $4,866,667
Reserve Fund $2,141,333

London Office - 5 Gracechurch Street, E C.
COURT OF DIRECTORS

onN H. Brovie RicHARD H. GLYN FREDERICK LUBBOCK
N JAMES CATER K. A Hoany c.v OMKINSON
ENRY R, Faknin H.J B KeNDALL ( ik D WHATMAN

s, Secretary. W. 8. GoLbuy, Manager
Head Office in Canada: St. James Street, Montreal
H. SrigemaN, Gey, Manager J. EuMmsLy, Supt, of Branches,

J. ANDERSON, Inspector

Branches In Canada.
Montreal, A, K, Kruis, Local Manager  J. R, Aunmu ﬂub Mgr.

Alexander, Man, Greenwood, B, C, uebec,
Asheroft. B, Halifax, N. 8 eston, \Inn.
lllltloﬂ‘l Sank. Hamilton, Ont, Rossland, B, C,
Belmont, Man, Barton Street  Rosthern, Sask,
.‘.z:eon Ont, " Victoria Ave. St John, N. B.
Man, Hedley, B, C, " Union Street
mm« , Ont, Kaslo, h. C. Toronto, Ont,
Kingston, Cat, - King Street
oM nnl Levis, P, Toronto nncﬂuu Ont,
l.ondun Ont, Trail, B, C,
ukon Dist, Market Square Vancou er, B. C,
Longueuil, I*. Victoria, B. C,
n B.C. Midland, Ont, Weston, Ount.
North Vancouver, B, C, \\'innlpcg. Man,
l-l r.n- Ont, Onk River, Man, Yorkton, Sask

on, N.B, Ottawa, Ont,

Agencies In the United States.

New York,

$2 Wall Street, W, Lawsox, H, M. |. McMicHARL & W T, Ouiver, Agents,
San Francisco,
1% Sansome Street, J. C. Wrisn and A, 8, IRELAND, Agents
Cricaso,
Merchants Loan and Trust Co.
LONDON BANKERS: The Bank of Hogland., Messrs, Glyn & Co,

PORMION AGENTS Bank of Liverpool. Scotland—National
Bank of Scotland, ited d Branches  Ireland—Provinclal Bank of
Ireland, Limited, and branches ;| Nutional Bank, Limited, and Branches,
Austratle U ‘mlon Bank of A Amited. New Zealand—-Union Bank
Australia, Limited, Ind nd Japan—Mercantile Bank of India,
Limited, West Indics—Colon Paris~Credit Lyonnais. Lyons—
gvdll k{oﬂul- Agents dn Canada for the Colonial Bank, London and

89" Issues Cirular Notes for Travellers available in all parts of the
World. Drafts on South Africa and West Indics may be obtained at the
Bank's Branches.

“-\\'
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OF COMMERCE

PAiD-uP CAPITAL -
REST . - -

$10,000,000
4,500,000

HEAD OFFICE : TORONTO :
HON. GEO. A, COX, President,
B, E. WALKER, General Manager, ALEX. LAIRD, Ass't Gen. Managef

142 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager i

London (England) Office : 60 Lombard Street, E €,

8§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wln.()uy and H. B Walker, Agents,

This Bank tramactq every description of Bmkh“
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate of
Teceive for collection Bills on any place where thell

is a Bank or Banker.
Bankers in Great Britain.

THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LiMiTep, Tue UNION OF LONDON AND SMITHS BANK, LTD, .

THe MOLSONS BANK'

INCORPORATED WY

((‘r OF PARLIAMENT, 18;5.

HEAD CFFICE, MONTRFAL.

Capital Pald Up $3,000,000
Reserve Fund ... ... ... . e 8,000,000 3

BOARD_OF DIRECTORS,

S. H, EwiNG, Vice-Presideaf
J. P. CLEGHORN
Lr.-CoL. HENSHAW.

Wa, MorsoNn Macrurrson, President,
W, M, RaMsay,
H. MARKLAND \!m.mn,
W, C, MCINTYRE.
JaMES ELLior, Gen Manager,

A. D. DurNroRD, Chief Inspector and Superintendent of Branches, =
W, H. DRAPER, H. Lockwoon, W. W. L, CHiPMAN, K

T, Ass m
. BRANCHES, g !_
ALBERTA ONTARIO—Cont,ONTARIO —Cont.  QUEBEC ‘
Calgary. Dutton Owen Sound. Arthaboska.
B Bn(er" Port Arthur, Chi o
COLUMBIA !'_rlnh ord, .llllﬁl.elown.
Revelstoke. ames Street,  Smiths Falls.
Vacouver. » nrk"el Branch, m.:_l.:\ry-.
sall, St mas.
MANITOBA Ji{ihente, i
Winnipeg. Iroquois. East Eod Branch
Kingsville, Toronto.
ONTARIO London, Toronto Jet.,
Alvinston, Lucknow Dundas lureﬂ
Ambherstburg, Meaford, Stock Yards Beh 1,
Aylmer Merlin Trenton, Ste, Flavie smi‘
Brockville, Morrisburg. Wales. Ste, Thérese de
Chesterville Norwich, Waterloo Blainville
Clinton Ottawa. "oodstock, ictoriaville.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD.

London, England Agents, Parrs Bank Limited, New Vork Agesh
Mechanics National Bank. 3

/ jar Collections made in all parts of the Dominion, and returns prom
remitted at lowest rates of exchange, Comm ercial Letters of Credit o
Travellers' Circular Lettérs issued, available in all parts of thy Vorld

Published by R. Wilson-Smith, at 160 St. )l- Street, Guardian Bmldm;. Montreal.




