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Eastertide
Although the ( hristmas season is pre-eminently the most festive period of the year having in 

and from the earliest times lieen devoted to rejoicings in commemoration of the birthday of Christ, 
the events associated with Eastertide are even more inspiring of joyful thanksgiving than the event 
which has made Christmas the great Festival of the Christian world.

It is, however, invidious to set one of the sacred seasons in comparison with others for they 
arc all like flowers on one stem, drawing their beauty and fragrance from the same root, that source 
of vitality to all sacred rejoicing being profound thanksgiving for the infinite blessings which have 
flowed out from the life, the death, the resurrection and the ascension of the Redeemer of mankind.

The gloomy dramatisation of Good Friday, which appeals to some imaginations, is apt to lose 
its intended effect by creating in others a sense of unreality, which is highly detrimental to those 
natures which arc entirely out of sympathy with what is, to any extent, histrionic, or, merely repre
sentative.

■

At Christmas this feature in the Festival is made very prominent in some churches, hut, as it 
is an expression of the happiness arising from the sacred elevation of thankful feeling, it gives no, 
offence even to those devoid of imagination. To dramatise Good Friday in any manner com men-6 
surate with its overwhelming solemnity is impossible. Thousands of magnificent works of art, paint- , 
ings, music, poems, dramas, have attempted to depict the awful scenes of the most appalling day 
in history. The betrayal of Judas, chief of traitors, the trial by Pilate, the Prince of political 
cowards, the sanguinary demand of the High Priests, the howling, malignant mob on the road to Cal
vary, the crowning of the Divine Victim with thorns, the nailing Him to a cross, amid the jeers 
of soldiers and outcries of other prisoners, the sobbing of the heart-riven mother and companions, the 
lilting up of the cross on which the Son of Man was fixed, the darkening of the Sun and 
trembling of the Earth as if horror struck, these tragedies concentrated in one day make Good 
Friday the day of unimaginable undcpictablc woo. Hut these events arc over, the records of them 
have sunk deep into the very heart and brain of humanity, to rehearse them should be in a spirit of 
protound thankfulness for what was accomplished on Good Friday, to give way to gloom is to forget 
that Calvary was a seme of triumph, it was the day of man's redemption.

- Easter Day differs from other Festivals in that Christians thereon celebrate a living fact, they 
honour, not a historic event merely, but pay reverent, loving homage to their risen, their glorified Lord.

What we know, what we rejoice over on Easter Day inspired the hopes of the heathen in all 
thcy mourned their dead, they longed for re-union, they dimly felt the stirrings of immortality 

without which, as St. Paul said, "we, of all men, would be the most miserable."
, a VK 'amc E-aster is taken from that of a goddess worshipped by the Saxons in the month 

ot April, the name was, as it were, baptised and consecrated by the early Church in England.
„d e England boys lieg eggs to play with on Easter Eve. They use an ex-

pression, Pray, dame, a pask egg," pask being clearly the same word as pasque. In very early days 
a blessing was invoked on eggs, as they were regarded as emblematical of the resurrection, inasmuch 
as an egg contains within itself the elements of future life. The idea still prevails, though we fear 
Mere are very few who indulge in what is prepared by confectioners, that ever give a thought to the 
very solemn though jovful suggestion conveyed in the egg emblem.

The Moravians and members of the Gr<rk Church salute each other on Easter morn, with the 
words, Jesus Christ is risen." to which the suitable response is made, "He is indeed risen." 
i k ° a*' wl,° ^avc s,|ft,TCd bereavement, to all who are wise enough to consider other affairs 

loan those of Time, the teaching of Eastert'de is most consoling, it tells of the day when earth's 
wounds will be all healed and all who were loved hire will be united for ever.

L —



April 13, 19»THE CHRONICLE.482

THE ROYAL COMMISSION ON INSURANCE.

How far the requisition for information to be 
furnished by tlie life insurance companies will lie 
complied with will not be known until the Commis
sioners resume their sittings on 17th inst.

But there is every probability of the replies and 
schedules sent in from the companies falling very 
far short of what arc asked for. We shall not be 
surprised indeed if the British and American com
panies send in no reply, as their officials in Canada 
have not the llooks, vouchers, and records which are 
necessary to compile answers to the voluminous and 
intricate questions put by the Commissioners.

When the replies are received they will have to 
lie studied by each member of the Commission, un
less they pass them over en bloc to the actuary who 
has been engaged to aid in their investigation.

A large portion of Ins time will be occupied for 
a long period in studying the information sent in, 
so the prospect is not bright for the investigation 
proceeding on the lines that may lie indicated by 
the companies' replies, or by the replies of any one 
of them.

crudeness and unfairness, without an opportunity 
lieing promptly given to such company to give what
ever explanations, or information would be required 
to state its position justly.

The public nnnd has been so excited by sensation 
mongers that people are ready to give credence * 
any inuendo, or charge disparaging to the manage
ment of a life insurance company. Under such 
baneful influences some policy-holders have allow
ed them to lapse, or accepted their surrender value, 
or sold them for a nominal sum. In each instance 
a sacrifice has been made, not so much of the in
terests of the living policy-holder as of the just 
claims of those dejicndents for wfiom life insurance 
is usually secured as a [irotection against distress.

The procrastinator who has postponed applying 
for a policy, in spite of his conscience urging the 
fulfilment of this duty, has found a new argument 
against decision in the insinuations against life 
insurance which have apjieared in certain yellow
journals.

We fear, ere many years have elapsed, there will 
i tie many a widow and orphan who will bitterly rue 
; the day when obstructions were placed in the path 

of life insurance by unfair reports and misleading 
reasonableness of our protest against inert scraps statements being heard by the Royal Commission 
of evidence reflecting upon some company lieing without the antidote to such poison being promptly 
heard and allowed to tie spread broadcast in all its administered.

We trust the Commissioner will recognize the

• «

MUTUAL FIRE INSURANCE, PROVINCE OF QUEBEC.

im'umk, txiuMim ne, rouent» issued is 1906, commission», loss» ash loss ratio is 1908.TAHI k HIIO W I Ml THE ASHKTH,

Commlwi'n
pant

Agents.
Ratio

of I>«eealo
Policies 

I» It**.
IvvdPolicies 

In lore».Name of Oni|iaiilee Income. Itère 
in IHuS.

$* %$» $#81
2,69176.006,920

31,045

3,458

18,548

9,911

9,871

50,958

11,623 3,611,650 1,219,920 23,012

60,658 5,331,641 2,523,218 40,830

4,129 1 848,130 1 05,145 i 1,051

44,989 1,674,549 2,189,704 58,416

25,532 2,424,390 1,727,217 35,153

19,558 5,187,058 1,494,639 26,167

65,096 9,828,958 4,579,380 I 101,562

4,424 521,560 528,760 14,039

35,714 2,65.3,861 2,028,210 ■ 24,553

47,744

104,395

9,101County of Heauliareoiit.. ...

Can m I a Mutual........................

County of Mn»k inondé.........

Ki|Uitaille . ........... ..................

U Kcucitre............................

M i*t>i*4|0«n A Itout i Hr............

Iloutmagiiy..............................

J acq ticM-< * art irr.................

La Prm mcmle.........................

Riv’iuioml. brummon 1 A 
Yamarka..............................

Rimiuiski, Ti'itiiocouata A 
Kanuuua-ka........................

SiaueVa.l A Hierlu-ooke....

Bturrrrci it Fromageries...

Count" vaulted........................

11,42352 5051,126

49HO. 064.2-92,411
9,090

6.511

41.20171,451 4 «,944

37.6026,36.165,426

I2,89035.3027,891117,223 ; 

345,155 

17,3*5 

40,142

17,891.2 40120,046 I

1,02516.908425,294
6,89553.8018,43434,198

16,62860.0050,5383,720,451 | 17,1674,709,77270,64183,83584,939

22,8.12

12,117

46,741

37,569

38.103,612,624

3,337,013

32.1,419

106,897

141,147

19,405

13,323,917

9,006,210

521,89.1

68,986

63,878

1,790

122,592

80.1*5

310,667

46.096*4,405
21718.004002,09130.502

42 6366

112 2".‘62,644,198 27.389,701 609,405 285,242 

69,501,381 <1,097,105 588,389 233,886
!_______ I_______ j______________

45.00T<4el» 1905....................... 1,911,762 «19,887 617,024

1,027,471 609,141 426,280 - L45.091.8.1. 1901.
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ONTARIO INSURANCE COMPANIES.

REPORT OF INSPECTOR OF INSURANCE, ONTARIO, 1905.

The report of the Ontario Inspector of Insurance 
for year 1905, comprises those companies which 
make annual returns to the Government of the Pro
vince of Ontario. These include :

MUTUAL FIRE INSURANCE COMPANIES.

PROVINCE OF QUEBEC.
12 i

i lie report on mutual fire insurance companies 
pi-' issued by Mr. Dostaler, inspector of insurance, 
Pi vincc of Quebec, covers the 13 companies 
pu cd in the following table, also the annual return 
of the Mount Royal Fire Insurance Company to 
end of 1905, and of La Sauvegard Life Insurance 
Company for year ending 31st January, 1905.

I he City of Montreal Mutual Fire Insurance 
Company having obtained a Federal Charter is 
now under the supervision of the Dominion Govern
ment. A license has been granted to the Dominion 
Mutual Fire Insurance Company, but as it was not 
in operation on 31st August, 1905, the statements 
are not comprised in the report just issued.

I he Mount Royal Fire Insurance Company, has 
a paid-up capital of $53,475, $178,250 being sub
scribed. The net cash premiums received last year 

$88992, and amount paid for losses $34,585, 
the loss ratio, 38.8 per rent. The amount of risks 
m lorce at end of 1905 was $8,127,631 against $6,- 
00X950 in 1904. La Sauvegard Life Insurance 
Company, has a paid-up capital of $25,710, the 
amount subscribed being $263.200. The amount of 
policies in force at end of January, 1905, was $654,- 
500, as compared with $190,000 in previous year.

both the above companies made considerable ad
ditions to their business since the last report.

I lie 13 mutual fire companies issued policies in 
11105, for $27,389,701 as against $24,097,405, show
ing an increase of $3,292,296, but the amount in 
force was reduced last year from $69,501,382 to 
$62,544,198, a decrease of $6957,(84.

com-

ONTARIO INSURANCE COMPANIES.
S F tp Chiupiiiips, purely joint 

and -lock.
l.'l C ifIi Mutual I« ire Coinuanie*. 
7«i Purely Mutual Fire Coe.

The two Ontario Life Companies are the 
Equity Life, the Toronto Life, respecting whose 
business the following particulars arc given :

2 Life Insurance Conipame*.

2 Weather *
I Mutual Live St <ek Co.

Kqulty lit» Toronto Ufe
I» ft.

$16.084 
1,756 
1,000

ltXIft
G roes premiums................................................
Interest and ranks.........................................
Premiums on stock......................................
(’alls on stock....................................................
Agonts, Commission and Hilary.. 
Salaries, directors ajid auditors.. .. 
Other expenses....................................................

$117,028
6,456

1.1,710
24,866
35.664

9,031
17,165

875
6,004
5.588
3,438

rs

were To'al expenses of management.. 
Ratio of expenses to gross pre

miums and interest.....................................
Net amount at risk........................................
Re-insum live reserve......................................

61.860

50 p.c. 
3,492,066 

196,105

The Ontario Weather Insurance Companies 
are, the Ontario Farmers, and Western Farmers. 
The latter did no business in 11)05, the other had 
$ti539.36o at risk at end of last year, with $43,948 
of assets.

The Canadian Mutual Live Stock Insurance 
Company is the only Ontario one of that class. It 
had $13,015 at risk in 1905, and $1,649, total assets.

The Ontario Fire Companies Purely Joint 
STOCK are as in following table :

V.,030

I81 pc 
607.121 
20,165

f

M »-r oli h 111 *

89,276 
7,636.6 '6 

96,129 
44,114 

126,934 
1 393 

2.1,949 
6,955 
2,649

(JuetMi City.

100,000 
•,116,902 

201,127 
27.124 
94.971 
10,397 
1m .354 
4.1-3 
3 164

*
(’upi'al tlock paid up..........
Pi'l.cie* 'll force.....................
Totsl h-h t*.........................
I> in«urance reserve........
Groan p'emiuiu income. .. 
Interest, etc..............................
(’omini—imi.............................
<nlarie«, Director*, Auditor* 
Ollier expetiNei*.........................

Tottl management expennee.

Rati » of I'*•<»* to groan pre
mium income......................

.. 94.HM7

.. 11,31*8 292 

.. 76,237

.. 61,519
.. 88,705

1 118 
17,076 
7.268 
6 Him

I heir average loss ratio was the very moderate 
percentage of 45 p.c., though several of them 
beyond the figure which admits of any profits being 
realized. The Beauharnois, for instance, had a loss 
ratio of 76 p.c., the Maskinonge, So p.c., these being 
"ft "I by 11 below 60 per cent., and 2 below 20 per 
cent

rose

$an,l 43 
4 I ftM t

$'.’.1.7ii|
20.036

$:i7,76:i
:;h,ih)2

The several amounts paid for commissions 
>h •" that business in the mutual companies in the 
Province of Quebec is not obtained without 
siderable cost.

46.8 p.c. 78.2 p«c. 30.4 p.c

Ontario Cash Mutual Fire Companies, includ
ing those having auxiliary joint stick capital are as 
follows :

f

con-

I he following summary shows the growth of the 
mutual fire insurance companies in Quebec province 
in the past four years :

Total
Uev4«l|il«.

I'nM for Kipfiiiftt* o 
ItiHH Management-

Net amount 
at rUkCompanies,

$ $$ $
Economical.......
Eire I natl ran tie

Excteinge....
(lore Dot.........
Ilaml in Hand.. 
• d-pm-lenl... . 
Metropolitan. .. 
Mil It* and 

Mimutactitrer*
Monarch...........
Perth .................
SlandaM.............
\V Htcr 00............
W etlingtoi..........
York..................

15,127,129

2,620,4-9 
16.198,962 
4 (H t. IH* 

4,025,0, il
r.,oou,Hi5

2.709,9:1 
7.404 414 

19 601,417 
11.470 09 
30,016, 91 
5,100 600 

12 3 0,927

172,0011 70,390 39,009

9,113 
40 216 
20,397 
20,923 
32,058

43,160 
164.-20 
103 -20 
94,646 
130,340

87,326 
97,0' 0 

162.012 
174,4%
264,090 
72,0(3 

II.',676

Total*................. $137,602,403 1,061,232 673,937

9.025 
01,700 
20,204 
27 110 
69,103

P « Income. Kx pendltuieA...1-

$ 9 ? $
l9ol„
1902., 
I903.h
1904., 
I(Ki6. ,

41 219,410 
6l,9i 0,007 
61,137,298 
69,601,382 
62,644,199

1,419,502
1,525,022
1,763,764
2,027,471
1.911,752

342,440 
430,579 
4-0,4 *8 
509,141 
619,007

2-6,920 
368 9-0 
460,410 
425,280 
517,024

14,368
24.104
38,2.18
38,610
66,200
22,231
23,900

22 n22 
44 626 
M 811 
1 2,00 • 

12o)l*2
34,921 
On,201

ITTAWA Clkabixu Hov»e.—Total for week ending 
•1 II 6, 1906—Clearing*. 62,820,616; correaponding week 
ie 1 year $2,367,602. • 385,602
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The assets of the above companies comprise:
Reel BitaJe, net...............
Sevurliiee................................
Loan* on Stock...............
Interest due...........................
Cash on hand and at call
Agents’ balances...............
Bills receivable....................
Fixed payments unpaid..
UnasMHKfd premium notes......................... 1,193,474
Re-insurance on losses...................................
UnoiriK'd iiart BO per cent of premiums 

paid for re-insurance of rl*kit In force
31st December, 1906....................................

Other a*>ets.........................................................

In the case of outside balances carried elsewhc 
than in the United Kingdom only those on the otic 
side need be considered. The balances due by 
banks to banks and agents in foreign countries 
pre-ent, to quite a considerable extent, dept - t 
maintained by American banks with Canadian in 
stitutions, they would not, therefore, fluctuate with 
the fluctuations in our exchange operations. Tli 
banks find it much

$*3,042
724.108

40,500 our4,457
327,919 

54,787 
2 445 
1.371

2,890I

mere convenient and profitable 
to borrow the credit of the hig English and Scotch 
banks when they wish to operate in foreign bill 
During 1905 the balances due to the Canadian 
banks by banks and agencies of foreign 
along with foreign call loans,

5.817
9,348

i

Capital stork paid up $ 297.208
The Ontario Purely Mutual Fire Companies 

number 70. Their business and condition may lie 
judged by the following summary, giving the total 
of each leading itrm in the report for 1905 :

Vn*«« 4MNt
linmlwm 

n<»tr ca|ilie1.
$5 730.688

countries
wore :

Du- by fî-ridgii
bail*f iiml

.............. $20,17.3,572
Foreign vail

S4ti.lH4.Vl I 

46,032,561
li.
40.2HB.S41 
43 067,.> 
5! ,264,9t,:» 
6H.» 76 
6M/:t;i, 9 
62»2"0,939 
.59 50 
til 010 020

lit a.
January.................
February............
March..................
April...................
May..................... .

Sriitvml ............
Octvber................
Nov* m lier.... .
December............

lew.
January...............

• Mil
on haiitl ete. 

$331 .VHH

pnliclee In

S1I6.MI 
A»*«i»iii#iite, IfOft.

Total» a»»eta.

$6,146.327
Fixed

pat nient», 1*5.
$260,726
Total

Income.
$118,170 

Tul.l *11

t 79,463 
Tolrtl iiulg.i 
$ 317,20»

........ I» 910,324

........ !0,112,257
......... I8.024.31HI
.......... 17, 161,8811
.......... 18 982,891
........  21.33:1.:,.>3
............ 21 022 862
........ 22 414,377
... . 19.S49.858
........ 15,888,242
........ 14,344,574

Net enimihl 

$179,925,052
Iturri'Wrd

$ 74.488
8.1*rl«t wnl 

gen, ml .-xiHMii... 
$ 6«,4.>8

llefuml», rat*», etc.
9 f> tit»9

$106,571

ComiUlMHMI «-to.
$ 22, '30
f,2?u*772

Urn#» ■ mount at 
nak 011 niiil aal

$218.318,810

34

............. 17,923,617 6s,l12,836Premium 
no*e» uua»M*#k«i|.

$ 6,924,11»3
Now hueinewa taken

The call loans are used in much the$79,711.031

The amount paid for commissions, salaries, etc., 
by the Ontario companies compares very favourably 
with the expenses incurred by similar companies in 
Quebec, in Ontario, the commissions, salaries, etc., 
amounted in 1905 to $79463, the new business ac
quired l*'ing $79711.031, while the Quebec com
panies paid $112,299 commission to agents, in poli
cies issued in n$}j for $27,389,701. The difference 
is very great, but may lie explainable by different 
met In ds of account keeping.

same way as
the balances. It was quite natural that the balance- 
should be drawn down and the call loans increased 
during the latter part of the year when the 
from the latter inve-tment was so much larger. In 
ci nnection with the United Kingdom net balani 
it is notewi rthy that a sharp fall is to be observed 
in January and July.

On the 1st January and 1st July, heavy interest 
payments fall due on our Government and other 
debts hold in England; the banks draw heavily 
their London correspondents in response to the dr 
mand of the Dominion Government and other cu- 
tomers for exchange. In this connection also, it 
will lie interesting to follow the balances of the 
Bank of Montreal :

return

mi
CANADIAN BANKS AND FOREIGN EXCHANGE.

Several of the Canadian hanks deal pretty ex
tensively in foreign exchange. It is not possible, 
of course, to get a satisfactory view of their opera
tions front the nu nthly hank statements, but. by 
taking note of the fluctuations in the balance's shown 
in the different months of the year, something of 
interest is to be gleaned

Taking first, all the banks combined we get the
following :

(This bank reports no bal 
ances as due by it to banks or agents in the United 
Kingdom or foreign countries).

Dim* hy Vnlte l 
Kingdom

.... $ ,746 12.3 
.... 2 074 198
.... 3,822,955
----- 4 217,182
.... 4.919,22 
.... 8,647.868 
.... 2 698,547 
.... 5,227,214
.... 6,183,885
.... 3,745.653 
.... 6,182 972 
.... 5,338,920

Due by foreign 
round i< »
$ 8x5.724 

3,696.67.1 
3.237/02 
1.258 71-5 
3 660.218 
3.IÎV.IM 
3.278.4 vi 
R.695,2«'k 
3,280 V 2 
2,2 *3.;:-4 
3. 07/H 
2 636,011

^ H*e

February...... .
March ....................
1 pril......................
May........................
June ..........................
Ju'y ......................

Shi tent Iter..........
Ocli'U'r ................
Nhvmi l<r............
I * ce 111 her.... .

iioa.

Due to 
I'nll'tl Klngih
.. $.',7I6.:72 
. 3,297,900 

1,891.549 
.. 4.3 4 056 

6.117.568

• ed Kingdom
ttM72.7o?
y .14 .754

11 731,064 
10.7 19,4:0 
10.231.211 
11.78 .907 

.5.4,55 340 
0.O44.0U0 

12,178 H.H 
9.212 .54V 
11.421 .m »5 
h,30^,239

6,324,571

Net

Duchy I'lJM.lllil 
•• 6 011,454

7.741, 05 
6.41 *. <74 
4.113,744 
4 *-2 *41 
M 16.496 
3 « 81» 1116 
7 15,3 .'iK*
3 115.0*11 
ti l m.4 i.5
4 210,144

1 lt»V 6^8

IfOA.
Jauuarv..
Febmary 
Marrh ...
April-...
Mar..........
June................... 6,905 066
July ........

Sep*« n.lier.
Oclolwr 
Noremlier
lieormlier..

h*\
January...

Mil. I III

Due to 
Due hr

6/170 835 
«.568,073 
6,024,838 
6,097,460 
.5.2811 5*. 0 
4,090,096 1,176,868

Thus it can be seen that the Bank of
3.717,6:''

Montre5,154.883

_
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COLONIAL BANKS WITH LONDON OFFICES.

Discount* 

Advn nccsCurrent Account*
Total A Met*SecurltlrsCapital Paid up Itwrve FundTITLE OF BANK

*158,768,230

96,724,520

46,576,640

36,065,000

28,042,600

17,207,000

55,956,000

110,582,000

3,929,000

6,003,700

2,502,000

155,952,000

81,712,000

*-,508,816 ; *123,279,024

5,384,700 I 72,094,790

520,020 j 32,621,350

1,-68,000 ! 21,063 000

*14,400,000 *10,000,000 *115,971,966

10,000,0(10 4,500,000 72,437,000

4,866,660 2,141,300 19,482,820

700,000 25,712,600

................ ; 26,610,000

1 175,000 : 11,671,000

5,000,000 3,225,000 39,334,000

8,000,000 6,100,(00 ! 81,431,600

140,060 2,701.310

56,660 ; 5,000,000

250,000 j 925,300 

10,000.000 6,856,000 j 118,936,000

219,400 60,950,000

Bank of Montre*!

•Canadian Bank of Commerce

• British North America

2,000,090

772,600

African Banking Corporation............

Australian Joint Stock........................

Hank of Adelaide................................

978,500 i 20,880,000 

8,500,4002.163,800

5,464,000 j 29,789,004 i 
5 500,000 j 76,279.000 1

2,000,000

“ of Africa

“ of Australasia.

600,000 I 1,952,700 

864,000 

227,500 

9,300 000 

27,085,000

300,000• British West Africa ......
3,854,010 ;
1,500,000 I

92,658 000 

31,978.000

333,300‘ of Calcutta

627,770“ of Mauritians..........
I“ of Ne* South Wales,

10,066,000“ of New Zealand...........

preferred.......

4 % Uua’Slk..
37,475,00029,817,000 950,000 : 29,947,0007,3-0,000 800,660Bank of Victoria.............................

11 pnf. ahn'ea.......... ... •••■*•

India, Australia & Chinese...............

Colonial Bank.................. .................

Commercial Bank, Sydney .............

Commercial of Australia................

llelln & London ...............................

England. Scotland A Australia ....

London Bank of Australia .............

Mercantile of India...........................

87,746,000

19,951,000

77,649,000

34,2(0,000

9,133,000

31,477,000

27,198,000

21,930,000

26,530,000

47.470.600 

57,5,12,000

31.833.600 

41,646,000

5,317,000

38,029,000

7,251,000

154,173,300

109,188,000

58,130,000 

5,232,600 1 11,122, 00
j Ills.

1,504 000 j 45 908,000

653,000 j 23,000,000

765,000 j ’ 7,905,000

519,000 j 25,940,000

4,653,000 1 18,785,000

2,160,01)0 16,145,000

1,900,00(1 16,750,000

3,637,000 31,775,000

4,800,000 40,035,000

1,030,000 15,475,000

3,656,000 29,166,000

159,690 I 4,000,000

217,175 28,720,000

384,900 5,636.000

20,088,000 91,800,000

7,590,000 63,506,060

64,-73,000

10,084,500
His.
61,699,000 

18,258,300 

6,750,000 

12,242,000 

20,892,000 

11,198,000 

18,630,000 

32,235 000 

44,801,000 

16,092,000 

30,340,000 

2,467,000 

18,876,000 

4,342,600 

109,176,000 

84,350,0110

7,909,0004,000,600 

3,000,000 

5,600,600 

11,000,000 

1,6-8,000 

16,000.000 

2.700,000 ; 

2,800,000 

2,500,000 | 

7,500,1 00 

3,000,000 

1,250,000

1,0110,000

750,000

5,350,000

982,500

A-.8.

920,800

270,000 

151,00(1 

145,000 

1,520,000 

625,600 

2,625 000 

1,050,000 

600,000 

219,300 

216,000 

320,000 

10,000,000 

5,275,000

I
Nat,I Bank

Nation..1 of Australia..........

National Bank of India

New Zealand

Soulh Africa 5,500,000 

2,000,000 

17,600/ 00 

2,287,000 

7,742.600 

7,500,000

Netli. Hands Bank, South Africa ..

Queensland National Bank ..............

Royal Bank..................

Stand ,rd of South Africa..................

Union of ...............................................

Total a of Colonial Banks wi.h
London Ollices ................................

Kureicti Banks with London OBi.es

Total outside Banks with uflLes in 
1 oiid-11 ................................ .............

1,626.565,00» 
2,699,337,400

147,365,000 ; 986,600 000 
176,900,000 12,084,000 000

1,148.296.100
1,497,600,000

17731(2.000
360.602,600

70,875.000 
118,19» ,000

♦ 4.226,842,060*322,266,000 1*3 070,600.000* 189,0711,000 *2,«45,795.000*538 244,000

•NO I E — o'er (here Canadian Banks the liguree are these in the Bans Metern. ni for Fel.iunry Iasi, for all the other Hanks the 
figure- are ihore given in the October return in the London Been ni» let converted into currency at $6 in the £.
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Deloitte, Dcvcr. Griffith &■ Co., both firms 01 
eminence as ( nartcred and Public Accountant 
The committee and the professional auditors work 
ed together, the latter doing the work of count in 
and valuing the securities, and the members of the 
committee observing their methods.

The committee have personally examined with 
care into the values at which the various security , 
are entered on the books of the company, have com 
pared them in detail with the market reports of such 
values and have looked thoroughly into the prin . 
at which the securities are carried on its books and 
found the valuations there given as safe and con 
servitivc, in many instances less than the market 
value and none in excess of such value.

The accountants verified all deposits in banks 
and trust companies and the cash on hand was 
counted. All bonds and loans, of every kind, have 
been examined and the security found to lx- ample

The professional accountants found the invest 
m:nts in Government bond, railway and other 
bonds, owned by the company as of a par value of 
$183,352,600, and bonds held by foreign Govern
ments to be together of a market value of $191,417,-

provides the bulk of the exchange for the January- 
July interest payments. Its English balance falls 
almost correspondingly with the fall in the com
bined balances of all the banks. The greater part 
of the exchange opi ations are transacted at New 

The agencies in that city of our large banks 
constantly buying bills ot all kinds originating 

of the States and Canada—cotton

York
arei 1
in every part 
bills, win at bills, oil bills, bills against corn, cattle, 
and manufactured goods. These bills arc sent to 
New York by the owners or their bankers, and sold 
in the exchange market where the Canadian agents, 
bid along with the representatives of European and 
other fore’gn exchange houses. In Canada our 
banks are p eking up foreign bills at their branches 
which are situated where an export business is done. 
The branches sometimes send the bills, if they be 
drawn in sterling direct to London for credit but

the head offices inquite frequently they arc sent to 
Montreal or Toronto, and from there they are dis
posed of in New York. In the same way the 
branches are all the time buying exchange from the 
immigrants who bring capital in with them. On 
the other hand they arc selling daily to importers of 
merchandise, etc., drafts on London in satisfaction 
of accounts for goods imported. All these 
actions are reported to the main office and usually 
exchange is bought or sold to cover whatever bal-

speeial ojieration
such as interest payment, is being prepared for.

5(x>
The investments in railway, banking and other 

stocks they fix at a market value of $73,884,298, 
which much exceeds the par value.

The mortgage loans have been examined and 
verified as of the value of $109.771,163. The loans 
secured by bonds and stocks as collateral were 
found to be of a value 20 per cent, in excess of the 
loan on them.

The loans on policies were examined, both those 
at Head Office and those in London, their total 
bring $28,198,278 of the security verified.

Cash items and premiums due and uncollected 
were examined and verified.

The full report of the investigation will be found 
in this issue on a later page, and we commend it to 
the careful consideration of every policy-holder in 
the Mutual Life Insurance Company of New York, 
the strength of which becomes the more impressive 
the more the affair» of the company arc examined 
and revealed.

trans-

ance exists eitlicr way, unless some

MUTUAL LIFE INSURANCE COMPANY OF 
NEW YORK.

REPORT OK THE COMPANY'S COMMITTEE AND OF THE 
1IKITISI1 AND AMERICAN AUDITORS ; VALUATION 
OF BONDS, REPORTS ON INVESTMENTS IN RAIL
WAYS, BANKS, ETC., VALUATION OF MORTGAGE 
LOANS ; VALUATION OF SECURITIES HELD AS COL- 
IATERALS, LOANS SECURED BY COMPANY’S POLI

CIES, VERIFICATION OF CASH ON HAND AND ON 
DEPOSIT, REPORT ON PREMIUMS DUE AND UN

COLLECTED, ETC.

In accordance with a bye-law of the company, 
there was a comnvttce of four trustees chosen on 
25th October. 1905, by the Board of Trustees, of the 
Mutual Life Insurance Company, of New York, to 
examine the accounts and assets of the company 
and act as a committee to audit the annual state
ment of the company for 1905.

This committee, consisting of Messrs. W. H. 
True-dale, John W. Auch'ncloss, Stuvvcsant Fish 
and W. P. Dixon, all men of high reputation as 
financiers and men of unsullied character, examined 
the accounts and assets as of December 31, 1905.

To assist them instills work they enlisted tlx- srr- 
of Messrs llaskens and Sells, and Messrs.

THE

THE MARCH FIRE LOSS.

The fire loss of the United States and Canada 
for the month of March, as compiled from the re
cords of the "New York Commercial Bulletin.’’ 
shows a total of $18,727,750. This is a high figuf 
for March, as will be seen from the following table, 
which furnishes a comparison of the losses by fire 
during March, 1906, and the two preceding years 
together with the losses for the other months of tlr 
years 1904 and 1905 :L V l(V<
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To Defraud Insurance Companies..............
"Pyromania........................................................
Malice or Revenge........................................
Malicious Mischief ; Boys..............................

The Owner’s Alibi.
The fact that an owner, by any one of a number 

of methods, can cause a fire to break out in his pro
perty at a time at which he is miles away, is known 
to you all. Descriptions have been printed of the 
teeter which when the candle set upon one end of 
it burned low would tip and throw a burning candle 
into oil-saturated waste; of the lighted candle 
with a fuse from a bladder of gasoline tied around 
its base, and of tying one end of a string to a lamp 
and placing the other end, with meat attached, 
where a stray dog or cat in the alley might after 
a time discover it and by pulling it upset the lamp 
into some inflammable stuff.

A stove or flue may be rendered defective so that 
the place will be burned soon after a fire is started.

A manufacturer may so lighten a part of a ma
chine that friction will start a fire after he has left 
the premises.

Tlic owner of a store may in the evening remove 
the plug in the stovepipe in an upper room and fill 
it'with oiled excelsior which will be fired by sparks 
and fall out upon the floor soon after an innocent 
clerk starts the fire next morning, he in the mean
time having left the town.

OVER INSURANCE.

19(14.I Ni.1906.
............117,713.800 $16'378,100 $2'.790.200
............ IH.249.350 26.591,000 90,051,000

.............  1M,727,750 14,751,400 11 212,160

"try.... 
I •1 - uary ..
M'ircli .......

$54,700,900 *66,720.600 $123,"63,350
...................... 11,901,350 23,021,000
..................... 12,736.260 15,221.400
...................... ll,7»fl,800 10,646,700

13.173,250 11,923,200
............. ... 11,435,600 9,716,200
..................... 13 715.250 14.387,650
..................... ' 12,267,000 12,806.200
..................... 16,178,200 11,515,000
..................... 15,276,600 19,422,350

Total 3 month*.
'■il...............
May..................
Jo if......... ......
J
A vu-t................
S. ounihfr..,,..
11, iiilxr..............
No vein tier..........
Ii.c.inbcr.............

*175,157,800 *252,364,000Total 12 moo til*

In the list of March fires involving a loss of over 
$10,000, we find the following in Canada :
Mttntmil, Apartment House..

Typewriter factory..
Printing oflee, etc.. ..
RoHtaiimnt, etc...............
liquor store.....................

Toronto, Stationary warehouse..
Pla e glass warehouse..
Milling plant, etc...............

I ethbridge, Railway shops ..
Sarnia Oil works...................................
Lachlne. River Stmmer....................
St. John, N.B-, Steamer...................
Hrandon, Flour mill............................
Cornwall, Planing mill.....................
Co bourg, dry goods store, etc.. .,
(Juelph Iron works.............................
Nvwdaie. Man., Hardware store..

.. ,.$12.0tHl 

.. .. 20.000 

.. .. 18.000 

.. .. 29.000 
.. .. 25,000 
.. .. 50,000 
.. .. 16.000 
.. .. 85,000 
. . .. 20 tM)0
.. .. so,....
.. . . 50,000 
.. .. 30,'HtO 
.... 10,000 
.. .. 25.000 
.. .. 12,000 
.... 12,000 
.. .. 16,000

Mr. Davis, Fire Marshall of Ohio, in giving the 
receding view as to who are incendiaries says : "I 
avc some appreciation of the difficulties under 

which the companies get business, I am constrained 
to state the disagreeable fact that it is over-insur- 

which creates the crimes which created the

KWHO COMMIT ARSON!

THE CAUSES OF THE ( RIME.

Those who destroy property criminally by burn
ing are of tlree classes, the mentally defective, the 
malicious and the greedy. Of these, the number of 
defectives wdl lie undiminished until the unfit are 
ii" li nger |X‘rniitted to breed, and the number of 
the passionate will increase in proportion to popula- 
tn n until tin millennium comes. The number of 
incend'ary fires -tarted by persons greedy for in
surance money has been greatly reduced each year 
-mec the establishment of the office of fire marshal, 
in the State of Ohio. The number was in K/M, 
Ji)2; m IQ02, 222; in 1903, iqo; in 1904. 168 and in 
11,05, <)6 (November and Dvcemlx-r estimated).

The idiot starts a fire which results in loss of pro
perty, through lack of appreciation of the law of 
' ause andvffect and without criminal intent. Therc- 
I. re, he should be kept in an institution in which 
In- can lx* constantly under observation. Another 
defective who hums buildings without sin, is the 
I iv romaniac. '

I’yn mania is a well recognized occasional pro- 
|x-nsity of the insane, oftenest found among im- 
HTill's, melancholics dements and paranoiacs. It 
cca-mnally occurs in epileptics. These diseases, 
-ually, are chron'c, therefore, pyromania is, ordin

arily, incurable. Just as the kleptomaniac has an 
.rrisistablc d sire to steal, without reference to pro- 

1, so, the pyromaniac burns from an uncontro’able 
npulse. He is often apparently nonnal mentally 
nd in such cases convction is difficult because of 
iie absence of motive for tlx: crime.

The motives of those convicted during last year 
» ere :

a nee
great need for a fire marshal. Many cases have 
been brought to my notice in which property in a 
losing business was insured for several times its 
value, thereby furnishing so attractive a reward for 
the crime that men feeble of principle must yield 
to the temptation to burn. Insurance solicitors as 
a class at least equal the average business man but 
the temptation to increase business, or a too child
like faith m the honesty of their fellow men, leads 

agents to write amounts which are in excess 
of the value of the buildings and to insure the con
tents of buildings without personal inspection

some

HIGHLAND CADETS FUND.

It affords us much satisfaction to learn that the 
subscriptions to the Highland Cadets Fund were 
so liberal as to have enabled Major I.ydon, the 
commanding officer of the Battalion, to procure the 

uniforms for the cost of which subscriptionsnew 
were solicited.

Individual contributions have been duly acknow
ledged in the Press.

The Honorary-Treasurer has received the follow
ing acknowledgment :

Received from R. Wilson-Smitli, Esq, honorary- 
treasurer Highland Cadets Fund, cheque for $585, 
which, together with the amounts already received 
and acknowledged, namely, $300, make a total of 
$885.

1
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1 hi» sum has been expended in connection with 
new uniforms for the Highland Cadet Battalion.

Signed, FRED. LYDON,
Major Com'g H. C. Batt'n.

In sending this acknowledgement Major Lydon 
expresses very grateful thanks to the Ifc n. Treasurer 
for his help in enabling the very handsome un'' -m 
to he obtained for the Highland Cadets.

It is all the more gratifying that this el.on has 
been successful because the Cadets have been se
lected to parade for His Royal Highness, Prince 
Arthur of Connaught, during his visit to Montreal. 
Our citizens, no doubt will feel proud of the appear
ance of the Cadets, the continuance of whose 
ization is now assured with all its advantages to 
the members and the services it will render 
training school for the Militia.

INHALING GAS

Where an accident policy by its express terms re 
lieved the insured from liability from injury caused 
by the "voluntary or involuntary inhalation of an\ 
gas or any anaesthetic," or "resulting from an> 
poison of infection accidentally or otherw'se taken 
administered, alisorbed or inhaled," there could be 
no recovery where the insured died from the effects 
of gas inhaled by him while in a hotel, whether the 
accident occurred because of his mistake or the 
neglect of some other person.—Porter v. Prctcrrc.I 
Accident Ins. Co., 95 N. Y. S. 682.

XQUITABIB LIFE ASSURANCE SOCIETY

The statement made in several insurance paprrs 
to the effort that the Equitable Life Assurance 
Society, had withdrawn from Louisiana is (we are 
officialy informed), absolutely incorrect.

The facts are that, the Equitable’s annual state 
ment to the Louisiana Insurance Department did 
not reach Baton Rouge until about twelve hour- 
after the time prescribed by law. This, no doubt, 
led to the sending out of the report that the Equit 
able had been barred from the State. The Equit
able is, of course, still doing business in Louisiana

organ-

as a

ACCIDENT INSURANCE DECISIONS.

A stroke of lightning may lie an accident arising 
out of the employment of a man who is working 
in a very exposed position.

Appeal of the employers from the award of the 
Oldham County Court.

The applicant was the widow of a workman who 
was killed by lightning in the course of his employ
ment.

The deceased workman was a bricklayer who 
working upon a scaffolding at a height of about 23 
fert above the level of the ground, when he 
struck by lightning and killed.

At the hearing before th- County Court Judge, 
an expert witness, who was an engineer and elec
trician, gave evidence 
the following effret : “1 have lieen told that the
place and circumstances in which the deceased 
was working was on a scaffold 23 feet from the 
ground I consider that a very exposed position. 
The main fact is the elevation above the earth; an
other factor is that lie would constitute a well de
fined point at which a discharge would lie more like
ly to occur. Buildings and other erections afford a 
protection oxer a space which diminishes 
ascend vertically If you draw a line at an angle 
of 43 degrees from the highest point of 
to the earth |x-r-ons within that cone are protected, 
and it is, therefore, clear that as you ascend the zone 
of safety diminishes 1 consider that a man work
ing on an elevated scaffold 
greater risk from that fact."

The County < ourt Judge found that the accident 
■rose in the course of the employment, and that the 
question as to whet lier it "arose out of the employ
ment" was a question of fact. He held that it did 
arise out of the employment

An appeal was brought by the employers which 
was dismissed.

INTERNATIONAL ASSOCIATION OF ACCIDENT 
UNDERWRITERS.

The 19th convention of the International Asso
ciation of Accident Underwriters, will lx1 held at 
the Hotel Champlain, Lake Champlain, New York, 
July 10, 11. 12 and 13, next. Tho-e who purpos, 
attending the convention are requested by the Pro 
sident, Mr. Win Bro. Smith, to make hotel réserva 
lions now, so that they may be suitably accommo
dated.

was

was

behalf of the applicant toon

man

LIFE INSURANCE AGENTS VICTORIOUS AT 
ALBANY.

We arc indebted to "The Insurance Press” for tin 
particulars of what cannot but bo regarded as a 
great victory won by the agents of life insurance 
companies in their opposition to one of the Bills of 
the Armstrong Committee.

The original bill provided that agency expense- 
of every nature should Ire met This included com 
missions, medical and inspection fees, expense of 
the maintenance of branch offices and agency super 
vision exi>onsos, clerical lure, advertising, printing 
and postage, licenses for agents, taxes on new prr 
maims, cost of maintaining the med’cal, agency and 
policy departments at home office-, the printing ol 
policy forms, etc.

The original provision for renewals was that tin 
renewal commission should not exceed per rent 
of the ordinary life rate, and should not lie paid 
for more than four years. The first year's com

as you

an erection

appreciablyruns an

i
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QUBKIBS’ COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to cor
respondents. Letters should be addressed to “The 
Chronicle, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise his 
own discretion.

1549. —C. B. S„ Montreal.—The rates for cables 
and 60 and 90 day drafts on London is calculated 
on the rate for demand sterling. The fluctuations, 
either of addition for cables or deduction for 60, 
or 90 days, are based on the London rates of dis
count. The par of exchange is 9^ p.c. or $4.86# 
for the £1.

1550. —II. (’. O’lL, Carbciry, Man.—Greene Con
solidated Copper Company pays 8 p.c. dividends 
and its capital is $10,000000, its property in Mex
ico is stated to be 10,412 acres in area.

n h ition to the agent was also to be limited to the 
r.-inmission on the life rate irrespective of the form
of .■ -licy. iIMPORTANT CONCESSIONS

A- amended the bill omits entirely Section 97 
I. morning loadings, so that commissions need not 
m -sarily be limited to the life rate, though the 
c. .amission on a limited payment or endowment 
pul'ey, if the law be passed, can exceed the com- 

thc life policy only to the extent that themi''<ion on
1, ailing on tin1 former exceeds the ordinary life
Lading.

Renewal commissions are now allowed at per 
cent of the gross (not life) rate for nine years with 
llie provision that the renewal on endowments run
ning for less than twenty years shall not exceed 5 
per cent. ; there is to be a collection fee of 2 per cent, 
after the tenth policy year. The provision for the 
first year is that the compensation of agents, includ
ing medical and inspection fées and advances not 
earned must come within the loadings and mor
tality margins on the new business secured.

l lie percentage of the life premium thus available 
for agency compensation and medical and inspec
tion fees varies in the different companies with their 
ibffi ring methods of figur'ng loadings, from about 
58 per cent, in the Mutual Benefit to almost 65 per 
cent in the New York Life and Equitable. Making 

for medical and inspection fees and for

LAKE OF THE WOODS MILLING COMPANY. LTD.

A special meeting of the shareholders was held 
at the company's office, Montreal, on the 10th inst., 
to ratify the agreement entered into between the 
Lake of the Woods and the Keewatin Milling com
panies. The arrangement was considered an ex
cellent one, and was unanimously approved by the 
meeting, at which nearly all the shares of the com
pany were represented. The Keewatin shareholders 
receive $750000 of 6 p.c. bonds on the Keewatin 
property guaranteed by the Lake of the Woods 
Company, and $200,000 in cash. This means that 
for an additional fixed charge amounting to $45,- 
000 per annum, the Lake of the Woods Company 
acquires an additional mill having a capacity of 
4,000 barrels per day. This mill will be up to date 
in every respect. In addition the Lake of the 
Woods Company gets a fire-proof elevator of 5°°r 
000 bushels' capacity. The same management and 
operators can run both plants, as they are situated 
within a short distance of one another, and a saving 
should be made in operating by water power in
stead of steam or electricity. The $200,000 pay
ment by the Lake of the Woods Company has been 
provided out of surplus earnings This will give 
the company an output of about 9,000 barrels per 
day, and place it in the front rank of milling indus
tries in the British Empire. The president and 
directors arc to be congratulated upon the excellent 
arrangement which they have entered into.

A dividend at the rate of 6 p.c. per annum, being 
3 p.c. for the half-year, has been declared to share
holders on record on the 14th inst., and is payable 
on the 17th inst., so that the stock is now on a 6 p.c 

basis.

.
provision
losses on advances to agents (wh'ch will evidently 
nut lie greatly indulged in hereafter) the companies 
should be able to pay first year’s commissions of 45 
per cent, or 50 per cent. In effect the standard of 
agency expense set up for all the companies is prac
tically that now maintained by some of those most 
economically conducted to-day.

I'he result cannot be regarded as anything but a 
great victory for the agents. As conuiared with the 
original section the number of renewals has been 

than doubled, and by the elimination of the 
proposition to base renewals on the life rate the 
amount of renewals has been increased by one-third.

I In- provision for first year’s commission is also at 
least 50 per cent, greater than the original bill would 
have allowed In fact, there is no other section of 
the bill which lias lieen so materially modified, and 
the companies, as well as the agents throughout the 
intire United States, arc to lie congratulated upon 
the fight so successfully conducted in their behalf 
by the agents of the State of New York.

1 lie provisions of the original section were such 
that it would have destroyed the agency organiza
tions (if all the companies, afiect'ng tens of thous
ands of agents throughout the United States and 

fleet legislating them out of their occupations. 
1 nder the new section there will have to lie some 
o nomy in agency work by a number of the 

nus but the standard set up is one under which 
the agents can make a living. The better class of 

gents will probably do as well as before, if this 
gislation puts a stop to rebating, leads to bettor 
grncy organization, and drives irresponsible and 
ol time men out of the business.

in ire

in 1
com-
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PROMINENT TOPICS. Advantages of the above Scheme.—An r- 
WlIAT IS implied in THE Gas AND Electric rangement based on the above lines would, we i.h- 

L.IGHT Question.-The citizens are naturally en- mit. SFrve the best interests of both the city and > 
titled to have their gas and light on reasonable abKtJo^hW? *ha!T mourc
terms. It is in the interests of the shareholders of would receive a' proportion of profit's' °o"r cn'ic 
the supply company to have its rates placed on a fathers must not lose sight of the fact that it would 
fair businc-s basis. It is not, however, in the in- not be a proper solution of the light question if the 
tcrests of the citizens that the city should embark in gas (lues,'on alone were settled without 
the manufacture and distribution of 
been estimated that a new plant would cost over $5,- 
Ooo.ooo, and it has Ixvn suggested that power be ac
quired for borrowing the necessary funds, which 
need not be used except considered advisable. This 
has some resemblance to a Mark Twain joke. Im
agine a majority of the City Council having the 
opportunity of expending $5.000.000 and not taking 
advantage of it with alacrity! We venture to say 
that not many days would elapse after such power 
was acquired until all machinery of spending $5,- 
000,000 would lie put in motion. It must lie re- 
memliercd that the present Gas Company has a per
manent right, which cannot he taken away by the 
City Council, to supply the citizens with gas. As 
to the city constructing works with a view of getting 
capitalists to take it over, very few capitalists could 
be found to risk their money in such an enterprise 
in view of the competition, or if they did invest, the 
result would be a combination, and the citizens 
would be in a' worse plight than at present.

I
t

, an arrange
ment in respect to electr'c light and power as well 
I oe^number of gas consumers is comparatively quite

When the above views were first presented Tiif
Chronicle said :

"We believe that if the present City Council make 
an earnest proposal to the l ight Company on 1 lie 
above or similar lines the Montreal Light problem 
can be promptly solved. Try it."

Our advice has been adopted, the City Council 
has decided to "Try it," that is, it will make an 
earnest proposal to the Light, Heat & Power Com
pany, and the result can hardly fail to be a step 
towards solving the gas and electric light problem 
in this city.

gas. It has

The Gas and Electricity Problem in Mont
real—The City Council on qth inst., by an almost 
unanimous vote authorized the Fire and Light Com 
mittee to open negotiations with the Montreal Light, 
Heat & Power Company with the intent to secure ., 
reduction in the rates for supplying gas and electric 
l'ghting. An attempt to obstruct this action was 
voted down almost bv acclamation. The date for 
the conference was fixed for 23rd inst.

We had occasion to complain some months ago 
that this matter had not been dealt with by the City 
Council in as serious a manner as was desirable. 

1 he council since elected has shown a more com 
mendable appreciation of the gravity of this ques 
tion and of the'r duty in regard thereto in the in
terest of the citizens.

That the Corporation not Likely to Operate 
Gas and Electric Plants with Advantage is the 
almost Universal Opinion.-Ii is also well to 
bear in mind that capitalists would not expend 
millions o'f money in building gas works and 
electric plant or street railways except reasonable 
franchises and privileges arc given them. They 
are entitled to such consideration. Progress would 
be retarded by Montreal or any other city depend
ing upon a corporation undertaking works of this
class. All imp riant question is what the city MONTREAL 11 ARBOUR BOARD. —It is announced 
should derive in return for the valuable privileges that three members of the Montreal Harbour Board, 
it grants, f« r it is entitled to considerate n for such Messrs. Bickerdike, l.emay, Goff Penny and Racine! 
Concessions We believe the most feasible solution who were nominated to that position by the Govern 
of the gas and electric light problem in this citv, ment, have resigneef.
would lie on the following lines : The- city to give The main cause of the constant trouble there has 
an extended franchise for a reasonable term of been at the Board for a length of time, was there 
years for both gas and electricity on condition it is be’ng too many commissioners who represented 
given a certain proportion of the annual net earn- diverse interests. Hence their difficulty in working 
ings of the company. For instance : After the harmoniously in promoting some common policy 
Company pays its fixed charges and a dividend of The shipp’ng interests of this the national port of 
say 5 pc. to its shareholders, let it pay a liberal per- Canada, have certainly not been promoted by the 
centage of its profits over and above these payments, chronic dissensions of the Harbour Board for some 
to the city. If it earned 10 p.c. over fixed charges, time past, 
the city would be entitled to a liberal jiercentagc 
of the remaining 5 p.c. The city could then apply 
its proportion of profits to reducing the cost of light 
or the money could lie applied as a contribution to 
the general revenue and thus hghten civic taxation.
Whether the o mpany considered it advisable to 
pay a dividend to its shareholders or not. it should 
be clearly understood that the city would be entitled 
to its proportion of net earnings. An arrangement 
should lie made by the company to give the city a 
representative on the Board of Directors, and for 
the city to invest sav $50,000 in shares of the com
pany, so as to give it a substantial interest in the 
enterprise.

.hi

Stables Amidst Residential Property —Owing 
to a very strong protest against a license being oiven 
for the erection of stables in the midst of resident « s 
which was made to the Fire and Light and t: e 
Hygiene Committee, and ultimately the City Coun
cil this license was refused. A question was, how
ever, raised as to whether such refusal was leg 
which awaits the opinion of the city solicitors. If 
the city authorities have no power to prohibit V »* 
erection of stables in the midst of valuable re<id- 
tial property which would thereby be very heavi! » 
depreciated in value by the same disability th« / 
would be unable to prevent anything being erect 1,

1

I
Ü

L
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No. (/)<) Amending thr general corporation law 
relative to the acquisition of real property !>y life 
insurance corporations.

No. i/)8 -Amending the jienal code so as in pro
hibit rebating by agents.

Amending the penal code so as to penal
ize more effectively than at present the falsification 
or omission of material entries in the books and re
cords of any corporation by any employe or officer 
thereof.

carried on which would ruin the adjacent pro
ne: ty. It is surely extremely desirable for the city 
Authorities to protect properties fr m being lowered 
11. value by some offensive trade being carried on in 

,-ir midst. Capita! is invested in residences in the 
. 11 fi(fence that their value will not lie «0 depreciat- 
., 1 and the credit of the city demands that such in- 
v aments lie pr tectcd. As to stables, however 

, re hilly they may be constructed and cared for 
du re i- n* earthly power can regulate fl'es, the over
production of which near a dwelling house may 
reduce its value.

No. (x)7

Prince Edward Island to Tax Banks. The 
l egislature of Prime Edward Island has followed 
a very bad example bv imposing a minimum tax of 
$1,000 on banks, one-fifteenth of one per cent, where 
business is $’,500,000 and one-twentieth of one per 
cent, on all over that amount. The Prince Edward 
Legislature can hardly have given full considera
tion to til's tax which is an impost upon a form of 
business that is the mainstav and support of all its 
commerce.

A tax on banks is one of the most indefensible 
modes of raising revenue.

The North American Like has issued a circular 
in reply to some remarks and critic'stns in a Toronto 
paper.

The circular denies that Sir William Meredith is 
likely to d'splace Mr. Blaikie as president.

A reference is made to the gain and loss exhibit, 
which appears in the report of the Joint Committee

I the Senate and Assembly of the State of New 
y, rk and the "World” states that that document 
shows that the North American Life expended m 
the year 11,04, $4.67 for each dollar of first year’s 
premium received in the State of New York that 
year. This is a clear misrepresentation, because in 
tin- Exhib't no reference whatever is made as to the 
percentage of expenses to premiums, nor does the 
table sprcifically refer to the business of tile North 
American Life in the State of New York. 1 he per
centage is made up on the basis of the mortality 
gain for the first year, added to the load'ng on first 
war's premiums, compared with the total first years 
expenses of the company. In 1004 the actual death 
fio-os for the first year almost equalled the expected 

.losses, hence in making a comparison of the kind 
referred to. it makes the percentage much 
favourable to us than would he the ease in almost 
any other year.

I he newspajier alluded to said the company, 
"Adopted Preliminary Term Reserve Plan- in K)05.” 
This is denied as the company never adopted this
plan.

Action Against the McCurdy's. As an out
come of the Armstrong Committee's report re the 
management of the Mutual Life Insurance Com
pany of New York, by Mr. Richard A. McCurdy, 
its president, actions have been commenced again t 
him for conspiring with his son Robert II. McCurdv 
to secure commissions on the foreign business which 
were not only illegal and exorbitant, but paid with
out the cognizance of the trustees. According to 
the complaint, Robert C. McCurdy received in com
missions between 1886 and Hjo.S, $1,282,841. A just 
compensation for his services as foreign superinten
dent is declared to have liecn $ !0,000 a year prior 
to i88(); $15,000 a year up to 181)5, and $’0,000 a 
year thereafter, unless lie resigned.

Further action is being taken to compel the ex
president to disgorge large sums which't is charged 
he drew from the company and fr, 111 subsidiary 
enterprises of the company, to which he had no legal 
title.

more lin

in' regard to the charge that the company exceed
ed its authority in its investments in Amer'can 
bonds the Managing Director, Mr. Goldman, says :
■ We certainly believe that we were justified in hi id- 
ing the amount of bonds we did.”

We fear the companies are likely to be kept more 
busy than will he profitable if they issue formal re
plies to the animadversions of irresponsible, ill in
formed, scnsation-'ceking critics.

• • • *
Bills Relating to Insurance.— The New York 

State Legislature has passed 5 more bills embody
ing the suggestions of the Armstrong Committee 
which are briefly described as follow's :

No. 1874.—Amending the legislative law 
require all “legislation agents,” whether for persons, 
firms, associations or corporations employed lor 
n mjiensation to promote or oppose legislation 
li"fori> the Legislature, or Governor, to register with 
the Secretary of State before entering upon 
to require also the registry in the same 1 ffice of all 
tees paid to such agents ; also to prohih't the 
ploymrnt of such agents for compensation contin
gent, in whole or in part, upon the passage or defeat 

I any legislative measure or measures.”
No. </i<> Amending the penal code as to tin crime 

•I (icrjury, so that contradictory statements under 
oath aha 11 be presumptive evidence of |icrjury.

It is too bad that the new president and his col
leagues should lx- hindered in their efforts to place 
the company's affairs in every department on a 
thoroughly sound business b asis by having trouble 
created by actions against the ex president, which, 

turally, have aroused prejudice against the com
pany itself. The policy-holders in the Mutual Life 
of New York, ere long will realize that their affairs 

in the hands of as honourable and able men as 
exist in any community. When the present 
dit ions are changed by public confidence being re
stored in life insurance and in the administraii< 11 of 
its business, there will probably lx- a lively reaction 
and the sooner this takes place the belter it will be 
for the country.

11.1

are
ron-

so as to

Provincial subsidies. The Legislature of 
Prince Edward Island on <>lh inst, passed a r - lu
t-on in favour of the subsidies to p-ovincr- living 
enlarged in accordance with the resolution adopted 
at a conference of provincial premiers. 1 he Prince 
Edward Island res lution will hr laid before the

That the old pro-

service ;

etn

Governor General in ( mined
\ inces es|iecially have a jii-,1 claim for increased 
subsidies we demonstrated in I HE f IIRONIi l-t- on 
the qth March last. Wc gave statistics which show
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cd that the subsidies paid to the four original pro
vinces in the year 1878, 1893, iqoi and 1904, bore 
the following ratios to the total revenue of the 
Dominion :

A Banking Question.-TIic following question 
asked of and answered bv the "New York Commei- 
cial Bulletin" was raised a few years ago in Canada 
and settled in the same way when referred by mu
tual agreement to the judgment of an eminent bar
rister who, however, severely censured the payee for 
taking |>ossession of a cheque without the drawer's 
knowledge, as such an act might constitute larccin, 
though it was made payable to him, for a cheque rv 
mains the property of the drawer until he formally 
hands it over to the payee or his agent.

Query.—A. draws a check in favour of B. and 
places same upon his desk. During his absence R. 
takes the check and cashes same at the bank. A. 
his return discovers that B. is not entitled to the 
eheck and he claims a refund of the money I: 
the bank on the ground that it (the bank) had 
right to cash the check. Is the bank liable?

• I «78. I «9;!. 1901. 1904.
Ontario.......... ..........  6.90 p.c. 9.60 p.c. 2.60 p,c. 1.90 p.c.

4.2« p.c, 2.84 p.c. 2.10 p.c. 1.60 pc.
1.76 p.c. 1.19 p.c. 0.82 p c. 0.61 p.c.
1.86pc. 1.26 p.c. 0.92 p.c. 0.69 p.c.

Qurliec............
Nov» Scoli»..., 
New Itrunvwick

Between 1871 and 1901 the average revenue 
drawn from the people of Canada rose from $5.31 
[1er bead, to $13.14 per head, and the foreign trade 
from $46.89 per head to $88 per head.

Since- 80 cents per head was fixed upon as the 
subsidy to lie paid to the original provinces as some 
compensation for their 1 icing deprived of their in
come from customs and excise, the duties collected

■

■ .il

from
noon imports have risen from $8,819,000 to $40,954,- 

000, an increase of $32,135,000 which equals an ad
vance of 360 [>er cent., the larger portion of which 
revenue is contributed by the original provinces.

Yet, though the revenue of which those provinces 
were deprived, is so enormously greater than what 
it was at Confederation, the consideration given as 
compensation for such deprivation is no more than 
it was originally.

The case for increased subsidies on the ground of 
equity is overwhelming.

S. L. B
Reply. A mistake can be corrected sometime-, 

but not when the result will be to shift the loss to 
a person innocent of the mistake. If A. draws .1 
check in favour of B, and then puts it where B. can 
find it. he cannot complain of the bank for paying 
it. A bank is absolutely bound to know the sign a 
turc of each depositor, and also to guard against 
forgeres of other parts of the check. That is a 
sufficiently heavy responsibility. It would lie high
ly inequitable to go beyond this and to hold that 
the hank, before paying a check, must ascertain both 
the genuineness of the signature and the circum
stances under which the check was issued. The de
positor has issued his order to pay and has allowed 
it to lx1 brought to the notice of the bank. There 
is no forgery connected with the check and no irre 
gularity that the bank has notice of. In such a case 
it is clearly a right, if not a duty, of the bank to pay 
the check.

Winnipeg Street Car Strike. As we antici
pated the strike of the employees of the Winnipeg 
Street Railway Company, has Ix’en settled. A 
slight concession has lx-en made by the company in 
tlx- men’s wages, and the men have withdrawn their 
demand for a formal recognition of their union and 
what it involved.

Neither side can claim a victory and both are to 
lx* congratulated on the cause of free labour having 
been maintained. Strikes arc liecoming far too fre
quent for the best interests of wage earners. As a 
rule they come out second best out of sucb contests 
and not infrequently laden with debts which are a 
grievous burden on them and their families for a 
long period Whenever 11 dispute lielweon employer 
and employe comes to a crisis arbitration should be 

*d to, under which arrangement the men arc

VESUVIUS.—There is something in the eruption 
of a volcano that inspires terror, its powers of de 
struction are so tremendous, so mysterious, so in
calculable. Vesuvius has a fearful record from 
ancient times onward, the marvel being that human 
beings would reside and cultivate vineyards and 
farms under the shadow of a volcano which at any 
moment might overwhelm the settlement with a 
shower of ashes or bury it under a stream of lava.

The whole district at the foot of Vesuvius, coni 
prising villages and farms has been smothered by 
ashes, sand, and stones, which have been thrown 
out of the volcano. Over a hundred persons have 
been killed by the eruption. The City of Naples 
is paralyzed by dread as cinders have fallen in the 
streets over three feet deep. Over 150,000 persons 
have fled from the scene of destruction.

Happily the climate makes out-door life, day ami 
night, rather pleasant than otherwise, and life 
tie sustained at a nominal cost.

In the presence of such tremendous forces as those 
displayed by a volcanic mountain how helpless i- 
man !

• e • •

Taxing Banks. The City Council of Halifax. 
N.S.. seems likely to follow the very bad examp!' 
set by municipalities that impose a heavy tax 
banks This tax is to he in addition to what the' 
pay on their real estate.

It does not give us a very high opinion of tli 
wisdom of those who levy taxes when we see thci

resort<
certain to find themselves lx*tter off than after a 
strike as, while arbitration is proceeding they need 
not lose any wages, but continue at work until a 
decision is arrived at

The Miners and Ariutration. There seems to 
be some difficulty in fixmg upon a plan of arbitra
tion that is acceptable alike to the coal mine pro
prietors and the miners It is, however, satisfactory 
that both parties are desirous of submitting their 
case to arbitration.

It is probable that President Roosevelt will lx 
asked to entervene for the purpose of bringing about 
an agreement in regard to the plan of arbitration 
and the persons to whom the dispute will be sub
mitted

It is reported that President Mitchell has an
nounced that the last of the bituminous coal opera
tors in the Pittsburg district, who had held out 
against the 1903 wage agreement, have signed the 
scale. This action, he said, clears up the Western 
Pennsylvania territory, and means that 40,000 men 
in that territory who produce from 25,000,000 to 
40,000,000 tons of soft coal a year, will receive an in
crease of 5.55 pç. in wages.

can
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taxing form of entcrprize which is the mainspring 
, I commercial activity. It is fortunate for the in
habitants of some cities that the inflow of currents 
,,( fresh air cannot be checked by taxation, for, were 
it possible to tax fresh air it would be done by some 
civic and governmental authorities.

A tax on banking business is a tax on the very 
s,'iirce from which tax revenues arc derived. The 
cost of those facilities for carrying on business 
which banks provide is enhanced by taxing banks 
the burden of which taxation is u timatcly trans
ferred to the mercantile community.

The whole business of municipal taxation is in a 
chaotic condition. A Royal Commission might in
vestigate this subject with material advantage to the 
whole country.

trading in Morocco, and the customs laws and gen
eral financial administration of the State are to be 
reformed and maintained in accordance witti the 
usages of civilized powers. The reforms under the 
new regime will not lie established until the 31st 
December, 1906.

Canada’s new Industry.-Whatever may be the 
opinion of a person regarding the evils attendant 
upon the running of automobiles there must be gen- 
eral gratification at the manufacture of these 
vehicles being now an established industry in Can
ada. There arc over a thousand hands employed 
in the manufacture of motors in Ontario. The 
building of this class of carriages in Canada gives 
«omise of being able to supply the home demand. 
The tariff is 35 per cent, on foreign, and 25 per cent, 
on British motors. Not only will this industry em
ploy a large number of men, but it will enlarge the 
market for Canadian-made steel, and other articles, 
including rubber tires, the wooden parts of wheels, 
lamps, etc., etc.

• • s •

More Insurance Bills Passed at Albany.— 
The Legislature of the State of New York seems to 
have a rapid process of passing Bills. The -Senate 
on loth inst., passed unanimously, without debate, 
two of the ten insurance Bills drafted by the Arm
strong Committee. One Bill amends the general 
corporation law as to the acquisition of real pro
perty by life companies, the other amends the penal 
code so as to prohibit the giving of rebates in the 
life insurance business.

The Hague Conference.—The Russian Govern
ment has proposed that the Hague Conference he 
c nvened early next summer. One object of the 
Conference is stated to be the securing the formal 
assent of the powers to a mutual arrangement for 
referring matters in dispute between nations to ar
bitration even to the extent of a majority of the 
Powers compelling the disputants to adopt this 
course.

Russia is a great exemplar of the dextrine, “Do 
1 say, not as I do." She proposed and took a 

leading part in the Hague Conference some years 
ago, that was convened to establish a reign of peace, 
yet at the very time, she was engaged in an aggres
sive movement against Japan which brought her 
such terrible disasters. As a promoter of universal 
(« ace Russia has no record.

NEW Russian Loan. As we intimated last week 
Russia is reported to be in the market for a loan 
of $400,000,000 to he distributed as follows: 
France, $240,000,000; England, $40.000000; United 
State, $20,000000; Belgium and Holland $20,000,- 
000; Austria, $80,000,000, and banks in Russia, 
$40000,000. These details will probably be read
justed. The terms are not stated, but. as a large 
part of the loan is required to make up an enor
mous deficit in the national finances, and political 
conditions are not yet wholly satisfactory in Russia 
she will have to pay a high price for this loan.

The Exodus from Ontario to the West.— 
Already this year there have been 5,000 persons who 
have left Ontario to settle in the Northwest. A few 
were immigrants from England, who had only re
cently arrived, but the great bulk were sons of far
mers, and others who have been induced to take up 
land in Manitoba and the new provinces, where, as 
many of them are familiar with farm life in Can
ada, they will at once adapt themselves to western 
ways and develop into good settlers.

i

The Canadian Bank of Commerce has acquired 
Ihi business of the Merchants Bank of Prince Ed
ward Island and will assume control at the end of 
next month. The Merchants of Prince Edward 
Island has a paid-up capital of $350,400, a reserve 
of $331,000, deposits $833,046, and current loans,
$1.553.773-

Holes and Items.
AT HOMB AND ABROAD.

Something Like a Risk—The British admiralty la 
arranging for Insurance to rover the rink b» which a largo 
number of vessels will be expound by naval manoeuvre* to 
be carried out on an unprecedented scale this year. Th<* 
policy would amount to or group of policies would aggre
gate $r»o.ooft,ooo

The Morocco Agreement.—The protocal draft
ed for thesigna turc of the delegatesa t Algeeiras, 
which embodies the agreement arrived at, expresses 
the desire of the Powers to promote the peace and 
prosperity of Morocco without violating the sover- 

gnty of the Sultan or the integrity of his domin
ions.

The policing of Morocco is to devolve upon 
France and Spain, contraband traffic in arms is to 
le suppressed a State bank is to be established 
which will lx- practically a French institution, the 
fiscal policy of the country is to be reorganized so 
as to ensure commercial equality to all desirous of

Boii.er Inspection and Bxpi.<mi(>NH.--!n 1905 the Hart
ford Steam Boiler Inspection and Insurance Co. examined 
291,041 boiler* and formed on them 155,024 defect» of 
which 14,209 were dangerous. Such condition* Indicate an 
extraordinary lack of skill on the part of engineer*, *uoh 
an official 1* not a proper person to be In charge of a 
boiler If he cannot detect such defect* as lead b> ex
plosion* and other accidents.
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Zkai. Without Dwchetion.—Wr. D’Kynvourt, the Clnk- 
rnwell police magistrate, Ih no believer In thit apothegm 
of the Insurance canvasser, "Never tak no for nil answer.” 
He heard the complaint of an ag lit who, calling at a 
house. to Interview the servant, reganllcss of .1 negative 
decision on a previous on as ion eneoitnl red an enraged 
piterfamiliaF who ejected him with some violence The 
magistrate, however, declined to encourage perseverance 
q{ this character and not only dlumta <1 the summons for 
r.»*ault but mulcted the complainant In £2 2s costs, 
a lot of commission to make up! exclaim* "The Volley 
holder."

Irresistible. The plan meant the control of more than 
*1.325,000,000 of assets and five billions of insurance already 
in force. The first-ytar commissions to agents 
l> reduced to about forty per cent., fur It was held that 
they would be absolutely at the ni.rey of the comblnitt..' 
The wii r in the "Vigilant" vouches for the 
lit* statement.

wer to

accuracy i f

How TO H xmu.i I.VMHKR Kiiiin.—According to 
l»»rt und 1 waiter and on eyewitness, the work of ti. 
Philadelphia Kir Department in subduing the large fin- 
which destioyed the lumber yard of J. Gibson Mel I vu n 
demonstra os that tlae local fir men are unfamiliar wi,h 
pm. er methods to handle lumber firs. Shaking of the 
mutai, he said: In cities Ilka* Buffalo, Chicago and Ih • 
North w st. where they have great lumb r districts,
«ar.ful study has been maile of lumber fires, and It his 
been found thn the most affective mean* of protecting the 
lunsl r piles is to take 1 few hoards off of th« top of di • 
Pi I** ail,l l'»n them upright against the sides of the pi! 
This makes

What

Bi'MMss. From a table in theOamioiima I.ih 
"Coast Review" we find that the n-w polld s written In
California in last f. yeirs were:

........... $51,534,852
..........69,l4\s44

19C3 .... ..............55,431,540
The industrial business was 

, $8.180,949 
. 8,538,318 
. 8,660,765

The falling off in 1005 Is very marked in Iwith classes of
policies.

1902 ..................11 l,50s,<00
.'.'"I
1900...................... 29.770.388

1905
32.950.2 '#»1904

..$10,102,571 

.. 18,231,827 

.. 10.551,720

I <02.. 
190 .. 
•900 ..

1905
a very effdlve wocnlen wall around the piie, 

wh <h takes long to burn .through, and prove# a barn r 
against the rapid spread from one pile to another As 
the high piles stood last night with strip.* l»etween 
layir . f boards for veut I lot Ion, th? fire was quickly suck • I 
in through the pile and the whole thing was quickly 
abla/■ The system as used in other cities Is not 
perim nt. but an accepted and effective method for hin-:- 
l.ng lumber fires, and it would Ih* wel If the Phlladelpvj 
department studied Tip the matter."—••United States R
vit w,”

1904,. 
1901 .

Wm kI.y Rank Ci kaiiinos The aggregate bank clearings 
In the Dominion for last week with comparisons, arc as
follows: —
Mont res 1............
Tor<Milo .
Witiui|ie2..........
Halifax...... .
Quebec..............
Ottawa..............
Hamilton ........
St John...... .
Vancuuvei ....
Victoria............
London..............

an > x

1:11,331.900 
23,923.017 

2,934,1 15 
1.623,188 
1,099,463 
2,353,502 
1,434,777 

969,791 
1,448,271 

442.371 
1,053,017

$25,2% ,910 
18,578,392 
7 ,<171,106 
1,147,99"
1,247,350 
2,224 910 
1,12*4» ,534 

875,938 
2,328,027 

934, **29 
798J0II

April 5. 1W. March 29, 19<n; April 6. 1905 
Tin B xnk or Ni xx Bai vsW MK vx III open a branc h %\ 

Moncton, 1st May, of whch Mr Williams, now manager 
at Chat lo tetown. will have charge.

........127,788,466
........ 32,70) ,812
........ N,060,993
......... 1.647,042
........  1,495.265
........ 2.820,616
........  1 515,569
........ l,Oll,l>76
........ 2,269,021
.... 956,446
........  1,1,36,325

Tin V xi 1 1 OK Ivsi ftANcr..—The system of life 
aii.c wlih Us record of already distributed millions, and 
the tangible guarantee of future perpetual distribution in 
Its still other Invested millions, l* a gigantic object lesion 
of the provident «are of the stronger for the weaker, 
mainspring of the system Is found in thv recognition l>v 
the assured of an obligation to provide* for and pr«iV*« t 
tho ,. dependent upon him. and U distinctively the fruit 
of a Chris can civilization. 
nl*< d fictor in securing thv safety and stability of the* 
s.h Im! fabric and while it Is an Individual protector It :s 
a pubh« lien factor. A million dollars secured to the 
wi 1 *w and children of the no longer living provider mean- 
n <t simply personal comfort and educational advantages 
to th h n< fl- l.tries, but it means as well less prison cells, 
and less poor-houses.

assn

The

Life assurant e Is also a recog

Tin Wkstkhx <0 Canada, British America and British 
Am - rivan of New York have «Its hied to discontinue their 
Northwestern Department u inter Manager George W. 
Hayes at Mllwauk- «• on May 1 This department covers 
Wisconsin. Minin* «• n. North Dakota. South Dakota. Iowa 
ami Northern Illinois. The special agents attached to 
the depirtnu-nt are John II Griffith for HUmd* und Wis
consin, It. 1* Hruen for Minnesota. North Dakota uni 
Houth Dakota and George R (’nul y for Iowa Tin*'** 
states will re|H»rt hereaft. r direct to the home offices .if 
the Western ami British America t Toronto The agents 
of the British A meric .111 of New York will report to G«*n 
ral Agent W It Town Icy, of Chicago, after April 1. 
Mr 11 ay tie* rounds out t wen y-a x t*n years with the com 
Itanie* anil th y hax c made 1 very handsome remgnltton 
of his services In the \%a> of an annuity for life.

Of the commercial value of fire Insurance we took ih «a-«- 
son rcceji ly to speak In these columns, pointing out Its 
mi-^ oa as an quallaer of the strain caused by fire lo».< 
in*l by l s distributive facilities causing the restoration « • 
the factory with its hunt of machinery, the store with U» 
replenish «I shelves, and the home with to* vanished !>«*- 
ti nging.*. In re c eating burned towns and in saving 
fl «‘iitial fit 1111 from brankrupey, fire Insurance Is as in- 
ill*pensable to the umimervlal world as are railways »*r 
telegraphs or banking Institutions in their way But fi 
In-uran- • has som thing more than a commercial valu *, 
gicat a we cin«etle that valuto he In saving a lar 
factory or a mercantile establishment from ruin. It sl*o 
pro n rs the ’family;" not alone the family of th“ own* 
v ho In a tr.ultk title of « a*“< would Ik* nb olutely ruined af 
a d s ru« live fire hut the famlHis of th? m n inj worn 1 

who find employment in thine stores and factories Wh 
•xc vives tv n and w nn*n from want savei them fio.n 
the w irst forms of temptation to crime; and It 1» l'»’ 
that fl 1* insurance as a conservator of good society, In 
« p city as a promoter of prosperity, received the rmig'i 
Mon whie li In Its due.

It Is because tbe insurance Idea Is fundamentally rOTT*

A Bio 111 xii Ixom n Tin* story Is nut at all ln«*re- 
iDis* that I* told In the K hruaiy number of the "VI*! 
lent." th* a few mouths ago a scheme was lH*lng devise 1 
to get control of th "big three" New York life companies, 
lu b manage l a* a gigantic c ifnbinatlon by a commlttcct 
consisting of l*resldent« McCall Alexander and McCurdy, 
with Mr Perkin* a* general manager. The reduction of 
operating expenses by combination he u*nal trust argu
ment w»* advances! a* a justification and the practical 
driving of th** other t*«»mpmies mit of Imslnes* was re
gard eel as the certain result, giving tin* life Itisunuv « 
biislties* over to a combination wbone power would be

L
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1,000 shores, and In several securities there were.no sales 
this week. Despite money conditions, u general feeling 
of optimism prevails, and It Is considered likely that the 
present stringency will soon he relieved. As soon as 
monetary conditions become normal, an upward move
ment In stock prices can be looked for. On any further 
decline, any of tint standard local stocks are cheap, even 
at the present level should bring purchasers a satisfac
tory profit lieforc the middle of next month. Til gene
ral trade of the country is in all directions satisfactory 
and prosperous, and it Is this very fact of trade activity 
which Is reacting to the detriment of the stock market. 
In the United States, the usual spring Inflow of funds 
from the interior cannot be much longer delayed, and It 
is thought that gold will come to this side from Europe 
in a sufficient volume to offset the Increased demand for 
funds and re adjust the situation. Dominion Iron Coin- 

ami Montreal Power furnished the bulk of the tra î

nai its application a practical beneficence, that it has 
reached the present degree of development. Plants aid 
ic s grow only where their tools find congenial soil and

........sphere, and Institutions are governed by the same
1 ondulons of growth. The best evidence of the legitimacy 
of Insurance is found In Its greatness. Taking this con- 
tiicnt alone for our observations, and wc know how each 
tear the business adds largely to its already great propor
tions though so familiar have we become with Insurance In 
its various forms, and so mueh a part of us has it lie- 
come, that It Is only when we pause to lake an Inventory, 
of past results that we realize their magnitude.

PERSONALS

Tim: Finn or JosKfii B. Run & Sons, Insurance Agents, 
Toronto, has, we understand, been amalgamated with tic 

of Shaw & McNaught to he effective 1st May ilex'firm
The title name of the new firm will he Jos. B. Reed & 
Sons, Shaw & McNaught, General Agents & Brokers. In 
addition to the general agencies of I he Liverpool & Lou
don ft Globe Insurance Company & Dominion Plate Glass 
Insurance Co., which the firm of Jus. B. Reed & Sons lias 
held for over thirty years, the new firm will also hav 
1 he general agencies of the Mowing Companies, Coinn cl 
I'll Fire Insurance Co.. Mercantile Fire Insurance Co, 
Waterloo Mutual Fire Ins. Co., and the Employers' Lia 
blltty Insurance Corporation.

mon
Ing, and both closed at a decline from last week's figures.

Call money In Montreal continues somewhat stringent, 
and bank rates have been advanced to 51 j per cent. In 
New York the call rate touched 31, and the ruling rate 
to-day was 20 per cent The rate for call money in Lon
don to-day was 214 per cent., and the bank rate which 
was reduced to 314 per cent, last week, remains unchanged. 

The quotations for money at continental points arc a"
follows: —Ma T. W. Dkaly, editor of the “Argus," Chicago, ill., 

was in Montreal this week, and paid us a visit. Back.Market.
6HBerlin....... .

Paris........
Amsterdam
Vienna.......
Brussels...

211 16 3
2 11-16 3Correspondence. ■11

IM
Wc do not hold ourselves responsible for views expressed 

by correspondents.
• • • •

C. P. R. has reacted and closed with 170% bid, a net de
cline of 2% points for the week. The stuck was Inactive 
and only 785 shares figured In the week's business. The 
earnings for the first week of April show an increase of 
$310,000.

The trading In Soo Common brought out 150 shares, anil 
the stock dosed with 156% bid, a decline of 2% points for 
the week.

LONDON LETTER
March 31, 1006.

Finasck.
Mr. Jefferson Levy’s campaign here on behalf of Cana

dian investments Is evidently to be again crowned with 
Both railway and land shares of the Dominion 

in increased demand, and the financial newspapers 
devoting attention and Increased space to a recoi d of 

I he transactions day by day. The last Canadian com
pany to be floated here, the West end Canada 1-aiul Com 
pany, was largely oversubscribed In a few hours, and the 
-hares have been appreciating since the Issue.

• ess

The Grand Trunk Railway Company’s tamings for the 
first week of April show an Increise of $30,175. The 
quotation for the week. The earnings for the week ending 
with a week ago Is as follows

in.

A week ago. To-day
Imsokasuk.

Of course, the one topic discussed everywhere In in
surance circles this week are the new developments lu 
connection with the American Insurance companies Mr. 
Haldeman has resigned his post with the intention of 
tievoting himself to the special interests of the Itrltish 
isillcy-holders of the company, whose British branch 
lie lias built up from small beginnings to a greit 
magnificence. In fact the American Insurance leaders here 

cm to have suddenly gone In for a feast of letter writ
ing and statement Issuing It can be seen quite definitely 
that Mr. Haldemen's action in ranging himself on the side 
of the British policy-holders has won their cordial support, 
and will do more towards allaying discontent and suspi
cion than most of the reasons recently advanced.

67|Third Preference,
• * • •

Montreal Street. Railway sales involved 6*2 shares, and 
the stock closed with 276 bid, a decline of 1% points on 
quotation for the week. The earnings for the week ending 
7th In<V, show an Increase of $6,290.90 as follows: —

Increase. 
$667.62 

846.82 
1,044.17 

6*7.66 
1,090.06 

858.39 
1,101.28

$5,664*5 
7,926.77 
7,818.37 
7,450 06 
7,644.22 
7/39.59 
8,320.09

Sunday ... 
Monday... 
Tuesday... 
Wednesday 
Thursday .
Friday.......
Saturday.. • • • •

STOCK EXCHANGE NOTES
Tuesday, p.m . April 10,1906.

The market was depressed and Inactive this week under 
nreesure of conditions In New York, where the abnormal
ly high rates for call money curtailed business and forced 
'dotations to a lower level. The general market shows 
a decline from laat week’s figures, but the main result of 
’he lower level, Is a practical cessation of business Apart 
from Montreal Power and Dominion Iron Common, no 
one Mock shows a volume of transactions amounting to

Toronto Railway closed with 122% bid, a decline of 1% 
points for the week, and 348 shares changed hands The 
earnings for the week ending 7th Inst, show an increase 
of $8.070.63 as follows: —

Increase. 
$ 648.94 
1,018.96
1.132.91 
1,088.07 
1,365.15
1.622.91 
1,293.69

*4,070.07
7,883.72
7,845.60
7,789.13
8,046.22
8,233.59
9,324.91

Sunday.... 
Monday.... 
Tuesday ... 
Wednesday 
Thursday.. 
Friday.... 
Satniday,,
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Twin City ha» also declined In prive and closed with 
1I7«* bid, a decline of 2 full pointa for the week, and 250 
shares were dealt in. The earnings for the last ten days 
of March show an increase of $17,061.74.

108. an advance of ^ point 
talion

• • • •
The transactions In Montreal 

and the stock closed offered• • • •
Detroit Railway on sales of 610 shares closed with 90 

bid, a decline of 1 full point on quotation for the week. 
The earnng» for the third week of March

• • • •
There «a only one transaction In Dominion Text I' 

Preferred thl« week in which a broken lot of 7 shares 
changed bands The closing bid was 106, a loss on quel 
lion of 1 point for the week. The closing quotations 
for the Bonds were as follows:—Series "A"
“D” #6 bid.

show an In
crease of $9,066, and for the last ten days of Mars h an 
Increase of $12,9X4

’B", "C" an'I
There was one transaction In Halifax Tram. 25 shares 

changing hands at 101, and the closing hid was 101%. • • • •
Some broken lots of I-ake of the Woods 

ling in all 14 shares
Common total 

were the only transactions In thi- 
st'H-k this week, and the closing quotation 
too asked and 90 hid.

There were
stock closed with 114 bid, a fractional decline of „ point 
for ihe week.

no transaction» in Toledo Railway, and the was nominally
In the Preferred stock 50 »hai 

were traded In at 113, and the closing quotation 
bid. There were

was 11J
no Halva in the Bonds which closed 

• hanged from a week ago with 110 bid.There was one transaction In Ohio Traction, 26 shares 
changing hands at 32, and the closing hid 
'•f % of a point for the week.

• e e •
Illinois Traction was traded In to the extent of 289 

shares and the last sales were made at 98**,. 
quo allot, was 99% asked and 97% bid.

was traded In to tin- extent of 250 
a week ago with 37% 

There were no transactions In the Preferred stock 
«ltd Ihe closing quotation was unchanged from last week 
with 80 hid.

tin-

was 31%. a gain Ter cent.
Call money in Montreal.................
Call money in New York................
Call money in London....................
Bank of England rate.....................
Consols............................................
Demand Sterling........................
«0 days' Sight Sterling..................

61
70

21
... 3iThe closing 90 11 16

SI
Havana Common • • • •

»hare»t and climed unchanged from Tuesday, p.m , April 10, 19m; 
The market was without particular interest to-day. büi

prie g improved In the afternoon, and the closing w.i> 
fairly Arm In sympathy with the improvement in New 
^<>rk. and the divided decline in rates for call money which 
took place in that centre. A comple list of the da.v - 
transaitions will be found below.

The sales in R. A O. brought out k8 shares, and the 
*tock dosed with 83 bid, a nominal loss of IT* points for 
the week. The last sales were made at K4>4 • • • •

Montreal stock exchange sales
Msckay Common shows a decline of % point from last 

week's quotation, closing with 61', bid, and 126 shares 
were dealt In. The Preferred stock on sales of 100 shares 
duaed with 73 bid, the same quotation as prevailed at 
the close last week.

WEDNESDAY, APRIL ti, 9d6.
Moaitii IOAKD.

Ho. of
Shares.

10 C.P.R

PM«t I ®t
rMet’ Shares. Prise

I• • • • 171V loo Twin City ...
25 Power .............

•• i 15 Toledo...............
• •6a 5 Sovereign Bk...
• • 61X ! 6 Hochelaga Bk. 150
• ■99 I Merchants Bk , 167
•• 99X 5 lllinoi. Pfd ....
•• 99* ' 50 Textile Pfd.........

i $60 “ ••..........
*7* • $5.000 Iron Bonds ........

118H
10 171* 93*Mom real Power cloaed with 93% bid, a decline of % of 

a point from last week's quotation, and 2.423 shares were 
Involved In the week's business

50 Ohio Traction.. 
1>5 Mexican ............ 34*

•4lX
5"

300 Detroit 
10 "• • • • 9*X
10Dominion Iron Common figured In the week's 106business

to the extent of 3,296 shares, and closed with 32', bid, a 
decline of 1% points front last week's closing quotation. 
In the Preferred stuck 110 shares changed hands, and 
the closing bid was 81, a low of % of a point for the 
week The Honda closed with 86 hid, a decline of % of a 
point front last week's dual tig quotation 
$34,000

m .. 106.... 99
40 Street 8o

sniiNoo. muasl.
50 Street ...... 3 76 to Montreal Cotton... 125 

IS Bk. of Commerce.. 178% 
75 Power .
25 Scotia ....
23 Iron Pfd .

too
lo 276 ... 94

SJ5 Iron Com..., 3*Von sales of 63*loo .... 31* Ittoo• • • • .... 3214
The trailing In Dominion Coal Common Involved 50

shares In all. and the < losing bid was 77%, a decline of % 
of a point for the week. The dosing hid for the Pre
ferred was unchanged at 120, and only 3 shires were dealt 
In during the week

W ANTED-—Special Agent for a Tariff 
Fire Insurance Company for the City of Mont
real and vicinity. Must be capable of making 
inspections and have a good connection in the 
City. Address —

R. D.

The Bonds dino-d offered at 10.1 
with 100 Md. and $6,000 changed hands at 102%.

sees
There were no trait sad Ions In the Nova Scotia Steel 

securities this week. The Common dosed with 63 old, 
am. the Preferred with lis bid, both quotations unchanged 
from law week, while the closing hid for the Bonds was

P. 0. Box 678
Montreal.

T
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Toronto Strut Railway,

1005.
S 196,970 

1*5,377 
•07,014 
•01,317 
• 15,76»
•31,140 
•3* ,*95

The cross traffic earnings o( the Grand Trunk
Duluth

Inert aw 
$39.154 

15.159 
26,800

1906.
$ *36,1*9

•10,51' 
•33.»'4

Month.
Jinusry...
F -bleary.. 
Much ...
te
une..........

Jii».
August.. , 
September. 
October,., 
November. 
December.

1904
$ '2.3«o 

168,904
-*3.643 
'83,7<3 
198,337
•07,481 
*11,356
117.887
•46,841 
*01,344 
198,150 
13,66*

Weeh ending. 1904.
43.'56

Canadian Pacific, Canadian Northern,
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows : 250,630

•81,571
*30,195
•10,804
141,489

1905.
45,147

GrandTruhr Railway

1905 1906. Inceste.
$7,989,374 $8,766,544 $777,170

I906.
733,924

1906
53»*°*

V>*r 10 date . 1904
March 31.. $6,551,682
Week ending. 1004. I9©5*
April 7  661,513 694,749

7.955April 7
Inertie

39.'75
Twin City Kami, Transit Contant.

1905. 1906.
8349.469 $4o5.9'>7
319.811 375,448
359.8*4 414,91*
351.719 
387,645 
389,116 
431,139 
410.13'
45i,»4 
4»9,039 
415,461 
435,415

1903. 1906
81,072 91,483
79.733 91,3-8
81,183 95,-79

117.896 134,948
Halifax BlrctricTramway Co.,Ltd.

Inc.
56,43*
53.636
55.044

Month, 
January .. 
February . 
March
April# • •• »
May.........
lane,
[sly. 
August ** *. 
September. 
October... 
November. 
December.

1904. 
$3*9,354
310,180
338,580 
33*.«'5 
358,344 
365.897
383,»*4
386,629
371.476 
365.938 
35*,433 
374,738

Week ending. 1904. 
March 7....

Canadian Pacific Railwaf

19061903-
March 31.... $8,890,000 $10,361,000 $13,643,000 $3.282,000

Yrs, to date. 1904

linos» TSAFFIC EASNINOt

3-0,020
1906.

1,305,000
1905.

995,000
Week ending

April 7.........
1904.

891,000

Nit Tsafsic Eabninof In,.
n.4-1
11,585
13.996
17.032

74,8.53
74,33°
77,049

111,347

Inc.1906.1904. 1905.
«357,651 $4«,668 $1,167,134 >844,566

Kebrnary........... 81,541 3®1,171
March ................ 850,854 1,182,817
April .................. 412,533 SS»-806
May..........................  1,387,935

1,449.911
I *449 65* i.«37.778
1,517.930 1.791.646
1,268,808 1,776,010

. 1,566,114 *,*74,071

Month. 14*•••
lie,..1 1,205.744 903,57a
31

Railway Receipt». 
1905. 

$10,256 
7.1*9 
9.3“ 

10,516

July. ...
August.. 
September 
October 
November 
December

Inc.I9C6.
$-1,733

10,133

Month. 1904,
January.. 10,677
Kebrnary. 9,894
March... 11,151

11,145 
l*»°74 
MM' 
I7J**
,7r.6Î

1,477
JW4

April.,..1,6«9,575 
1,661.669 *,34

13,689.804
I».??6
17.184

15
Total

mAugust... 
Septsmbei 17

1*^33
11.414 
11.641 

1905.
1.854 
*,0*0 
*,135 
3,314 

Lighting Rseelpts,

'90S
$I5.*7

14,180
'*.7'9
11,964

October,.. 1M34 
ii,o»5 
i*,'«3 

Weeh ending. 1904.
1^66 
a. 570 
1.49° 
3,626

Canadian Northern Railway.
Nomsber
DecemberGromTrafiic Earninos,

July 1st, 190410 
Juns 30, 1905 
$3,871,800

1905. 1906
67,300 121,700

Ins.1906.
M9°
2.807
1,407
3,94*

6.6s'Increase March 7July let,1903to 
June 30, 1904 
$3,114,800 

W eeh ending.
April 7............

7*7
172$747.000"
634

1904.
56,500 54,40o

Inc19061904
546$ 16,111

14,768$ 16.317January,. 
Kebrnary. 
March 
April •••
May........
June .a,# 
July......
August... 
Septembei 
October., 
Note nber 
December

Duluth,SouthSmobi> Atlàwtic s**i.:”7,
■a,116

is:

-4
1906. Increase 
51.950 
58,7'9

50,139 53.164 _ 3.; 15
87W 86,755 Dt«- 279

1905.
49.601
50,00J

Week ending-
March 7..........

IQ04.
38^11
40,133
46,194
79,805

*',657
8,y>5 
*.‘53 
9.619 

11.986
14^90
16,507 
18,541

Drtioit United Railway.
1906 

89,661 
88,946 
*7,811 

131.601

8.9S?9.5
11.7*0
14.109
“•31

Mont**av8tbe*t Railway

17,1906. Increase
S *36.1*4 35.0*8

111,818 *7,696
131,859 *6,133

I90«. I»»*-
$ 181,386 $ 101,096

184,131 
*06,716 
100,910 
131,999 
144,436 
«54.097 
»57,4‘3
MÛ
118,601 
134,710

1905 
46/292

Month 
!musty.,. 
kebrnary,. Increaie.

8,712
9,3*9
9,°55

11,9*4

167.013
1*3,689
184,905
H7,34i
*•9.565

•16,195
119.633
401,147
•08,418

Week ending 190$
March.... *0,949

79,557
78.767

118,617

March 7....
April .... 14*•• •

21e #
31..,.

May .
lune.
July Havana Kincraic Kailwav Co.

1906. 
41.547

August ... 
'.ptember. Increase.

5.9»o
Wash ending 

Mtieh 6.........
1905

35.617

5JS
39,451

33,601

October...

scember. 8,54945.465
43.701

37.7001906. increase
$1,364 ‘,*71

Weekending. 1904
41/IIS

4,Aprtl 7

4Ü

-
8

I :

I
$

5,

1

*•
‘ ii§ I 
!
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?
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30,000.000 
6,000,000
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MllcaLUMOOl 1TOCEO.
Hell Telephone XD..................
Os». Colored Cotton Mill* Co
Caaeda U«eeral Kleetiie............

i41

173Canadian PMtte...........
Commercial Cable..,. 
Detroit Kleetrle 81 .

.v '*•!

Dominion Coel Preferred
T7»-V'

Dominion TesilleOeCom. ..
do Pfd XD...

Do». I roe * Steel Com...................
il#

£S
mDuluth S. S. â Atlenlle

do
Halites Trent 
I liter colon

4.PM..............
iui|way Co. 

lai Coal Co. 
de

Ude Taper Ce ..
Preferred

Last

107iSR&S&SSïiKoiü .
do do.

Meek a y Com pan loc Com

9"
u:PM.

r»::
Met lean l.lghi A Power Oo
Mian. St. Peel A S SM 1D^............

Montreal Cotton Co...............
Montnal Itybt Hl.â I wr Co........
Meet reel Steel Work. Pfd XI»........

do

Montreal Street neiiwer
Montreal TelegrapL XU..........
Neitti- 4'it land, Com

do Pref...................
N.BectisMteel A Coal Co,Com ...

VIflft
i-i

124
U3j

«b* < mu

i;::;
id
*64
116

Ogtlrle fleer Mille Co 1
Pfd.".

MWbeltru d Ont. Net. Co..
Hallway....................

Toledo Hr A I igbtCo......... ................
Toronto Street Hallway HC.............

■i<> m
&
34

Trinidad Iltcine Hy XI»...
twin City Hepid In nett Co. 

do Piefrmd
wtedaor Hotel ....................<4, .
Wletii|eg Kleetrle Hallway Ce

iU.

in

British North Am 
Canadian Hank of 
Crown Hank of Canada .... 
Dominion ...............................
Pee tern Townehlpe.............

Hamilton ...............................
Ha.th.lM. ..................
Home Hank «il Canada .......I filial .. . ..............
Ha Banque Nationale .........

Mere haute Rank 
Merehante Hank
Metropolil _ _ _
Moloena................
Montreal .. ........

N*w hrntiewlek 
Northern Rank ....
Nota rwtu
Ontario.........
Ottawa ....

R2?£tf*ïl2ï«S^..:

Quebec ...

Soteregn Rank XH.........\...

standard ..
KhSSs;.
SC Jobne..

•r,ee
Omamorwe.

of P. K.l ....
of Canada .

tan Ha

Traders
Velon
Valor.

W•.a.......
Benbof Hallfa. 
Beak of Caaada ,

Per «entas* 
of Heat 

to paid np for last 
Capital, half year

' V «retint, on: Capital 
nveetinent sobenrlbed

CapitalClosing n
/Jwt tali-, at preeenl

■nare. prices.

Fund* Ditldend

Aaked. Hid g Per Cent. » » «
4 2*
3 M

4,066.664 4.866.646
vi.ifOOin to,ooo,« n 

7111,000 ÎMJM1
S.0MA0C ijMOAre
1, <4>0,100 1.738,1 t(l

2.470,000
2. MH 000 3,(M».o"0

721.000 61»,iM
4.H00.030 8,880.866
1,600,000 1,600.000

856,400 
6.000,000 
1,000,000
8.000,000 3,000,000 3,000.000

14.4M.M0 14,400.000 10,000.000

E?M'I 600 300
l.nta/MHi 648,81* ................

1^03,900 4 ft#, 76
l.«w.000 660,000
MU.M0 1.9 1,

180,000 160,000 100.00
OMN ...................................

2,600.0(8 1,060,0(0 45 00
S .000,000 8,400.000 11183
1,021.890 490,723 29.61

1,000,000 100 00
46,000 21.60
78,000 10.00
10^00 8.82

8.491.410 ! 8,891,410 11148

UOO.OOO 36.66
1,020,000 76.33
1.300,000 43 83

2604*» 46.46

46.00IS 2.141.S»:<
4,500,00

8 »».«*» HO W
1,6 0,000 MSI

2.466.170 100.00
1,460,00(1 72.60

ioo'oo 
WMI.U00 88.88

17*i •‘l
27* 176 i
It'd 162 ;

3 69 V4 s7

1,456.170 y4 (10162 ISO

8*86 I**24* 245 !
.... Ill* I 1

S80.4M
6.000.000
1,000.000

331.000 04 60
8,400 (E10 66 06
1,000.000 100.00 

160.00 
69 44

4,•Si170 109,

m Hi
3M» 267

4 il
3 86 2Ü

840 316 166 00

168 00 
4383

.200 100 OO

3 96 1,807,660
l .506.(8X1 
1,966,106

180,000
140,687

3.600.000
3 412,700 
1,406.000

1.000 000

278 120
113 141
230 *28

4 I I
t ix

il4 82 
3 56

145 142 !

m ÎÎÎ 4 ■

4 » ■■■I.INAO|MO,ooo 2 xi.or O
604,000 «9 616
800,200 300,911

8.600.0M|^^^™

286 132 I 6
M

il4246 246

3.M 1.300 5,000,000
1,388.180 1.3*.160
‘ 777.777 8,000,006

666,000 660,000

4 ;2186 I NO
16-2 161 J 4 ■

BANKS. Woen i»ltl<*euit 
payable.

April NotemU-r 
Deem b«i

• • * . *. ■ ..............
•Ian. April «luit Oetoher 
.lannary, Apl., Jnh, (i t

June, Sept., Dee

Mitrvli, jane, Kept*.*.* |>«"." 
May Noteinb.-r

January July 
Deeetul.fr 

n., April, July, October 
..Mit,. Ai rll, .luly, e «.1er 
Mareli, June, Sept., l>*e.
Ja

Jan., April, July, Oetolier

January July
.tune December
Jen., April, July, <vt 
Feh , May, Angviet, Not.

i£n

April October

December 
I)e< ember

July

Dreember
October

December

D« enwlwr
Augurt

Octobtr

Jan. A|iil Jely Cat

January July.
April. October
Jan. At rll July Oct* 1er
Feby. May Aug. Nit.

January, Jely 

Jan. April July oirtôbér

I.D. Af’riV July 'vuVoltr 

January
February August 

January July
October*
Mar b, June. Sept. Dec.
January July
Jan. April July Oetolier

January July

M etch Jet# Hei t 
ib. Mat Aeguat Not. 

Jana Sept. l ee.

I'-r
Ke
Marek

Feb. M 
Jaa. A
March.*........ .........................

Jan*. April 'Jiue Cen ter

ay Augurt Not. 
prll July iHlol-er

«•.••••• «••••••••• ••..•••"
Jan. April July Celt be»

June. December................
May. Notember.
Jaa. A| rli eu y C«t«twr

Jan. A| rll July Cd bar 
Feb. May August x ».

arch Jura s p. 
May Nitember 
Jaa. à prll. dvly Oct« Nr

Dee M

1 "" I• ' bbaie. fAaaual a1b«oe6geiaa areeetieetidfrcm lastOeat.Saab Statement.•yeei lerly. « Hones of per real
last DmMmd paid 3rd October. I

— --------------------- —
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STOCK LIST
Reported (or Thi Chbohiclb by ». Wlleon-Smlth A Co., 160 Ht. Jeniee Street, Montreal. 

Corrected to April llth, l»06, P.M.
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STOCK LIST Continued.
I

I>»te «if 
Maturity.

Win n I hteri'nt
tstaniliiig.

HKVIAUKS.Whore Interest yiyablvBONI >8

I

ltk. of Montreal, Mil . April 1st, 192.»

“ “ April 2ml, 1912

April 1st, 1940

.............................................I any. I ft, 1916 1

Bk. of Montreal, Mil.. July 1st, 1929, 

62 Broadway, N. Y.. Fehy. 1st, 1962

Merchants 1’ank vf 
Canada, Montreal.. June 1st, 1953

1,200,000 2 Jon. 2 Jnlv. Bk of Montreal, Mil.. Jany.2i.il, 1920 

6,000,000 1 Jan. 1 July.

12,000,000 I Fil-. 1 Aug.

7,500,000 I Jan. 1 July

1,500,000 1 May l Nov.
2,500,000 1 Jan. I July. Bk of N. Scotia, Mil 

or Toronto........

1,000,000 1 June 1 l>ec. Bk. o( Montreal,Mil..

1,000,000 I June 1 Dec..............................................

6,000,000 1 June 1 Dec. C. B. of C., I/> on
Nat. Trust Co., tor June 1. *, 1929

758,500 l March 1 Sept. Koval Trust Co., 1 March 1st, 1925 

1,162,000 

1,000,000 

450,000
3,500,000 l Jan. 1 July. Bk. of Montreal, Mil.. Jaoy. 1st, 1935

..5 *2,000,000

2,000,000
I 5,000,000

1,354,000 1st Jan. 1st July. 

7,876,000 1st Jan. 1st July. 

8,061,046 1st Felt. 1st Aug. 

l,000,0i 0 1st June Isi |),c,

5

6

hlOtt. 1st A pi. 

2ii«1 A pi. 2nd Oct. 

1st May 1st Nov.

Bill Telephone Co............

t 'olored Cotton Co.. •

I ..minion Coal Co............

i ..minion Cotton Co........

Uvmmion Iron Steel Co. 

IInvara Electric Bailway. 

I.akeof tl e Woods Mill Co.

6Ci.

1,1910

5

6

6haurentide Paper Co. 
Mexican Electric Light Co.

M. Mean Light A Power Co 

Montreal L. & Power Co..

Montreal Street By. Co...

N. S. Steel A Coal Co....

Ogilvie Milling Co............

July l«t, 1936 

Fehy. 1st, 1933
Jnny. 1st, 1932 Reileemahle at lt)5and 

lnt. after 1912.

5

5

May 1st, 1922

6
July 1st, 1931
July 1st, 1932 Redeemable 115 and 

lut. after 1912.
June 1st, 1925 Redeemable at 105 ami 

Interest.

6 %

6 %Price Bros

6 %Sau Paulo.

Redeemable at 110 and 
Interest.

Redeemable at par af
ter 6 years. 

Redeemable at 105 and 
Interest.

6Textile Series “A”........

6“ B "

6"C*..........

•‘D”, 
Winnipeg Electric.* ♦

[fire!(6fntutn American
jlnsuraurr Company

Non Pork
CAPITAL

$1.500.000
NET SURPLUS

6.442.674
ASSETS

14.052520

For Agencies in Canada
FI..», eddr.ss

EDWARD E. PASCHALL, J
Supt. of agencée»,

MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

lists of 
Interesttrivet
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The Mutual Life Insurance Company of New York
New York, February 15, 1906.

To the Board of Trustees of Thu Mutual Life Insurance I 'ompany of New York.

u.°s2sras..,riss3‘ ^"csssr1. »— » »■ .1.,
“ - “is-tss 23 Kvriïw=,,v.a"„W2'i-a«c;

as eel forth in

fiscal year 
follows;

to UXHm

* **,*??■ 47 *,t,lh*' 0> - law * of tin- Company provldiw that at thu close of «iu-h iw-i v*.»- ,h..rr«mM,V“i v^rn> *h*h be •“müwi «•> » ts»™»»» „su1 iïomi™ t/uLu^wï2Z&~

Vksrsss '
-•counts an, 1 .1 
of the Fin. in

tttlun of two eemmmw. « Ih» .amv llmo m.luaiu.1 by a l”, uurnoV? ' " *h ukl bu “ul,>'c,< J «> tfi. exam
------ That the Sptvlal Commitlo, t«* uxaniltiv thu accounts and

W Udam1 W True»i«lu John \V Auohlnoioss, Htuy vwwnt Fish, and .
KrtoHnu, That such Committee of four bu also appointed as a

pany for the war 19<. ™

•Jkg^ivtauasjff-avssua ssuwe....... .... ...  .
On motion, duly nuulo and carried, it was

r,<l. Thai lha Prenbienl be em|K.w»r.,l to appoint the aibWIonal member 
On tmdlon duly mmlu and carried It was memoer.
Hianirtti. That the I’nsidi nt haw imiw.< to appoint alturnatv If nectvukir 
Tlw 1 rw.uun-i of the Company subsequently apiad Med Mr William 1*
Section 47 of thu Ity-IatWH of thu t_\un|ian\ read* as follow*- 

ml„J2 af fcj,, JfS°SL*unlS an<1 <*f thu Company shall bu examined by a Special Com-
y7,ur 1 f^ml.I.. r m«"V* r*.of thu Ftnanu Committee), whose report shall bu placed on thT minute*

19.6 rh. .Tî^î i»,K !..rL1.1» ,havt. •|*«n*nedthu accounts and assets of thu Company as of December ».
hi. ..r h. m.mi.L! H ;v"’ "" of doing It within a limited time precluded the po»*ib.'J11*..?* Ihe ^Mimbera of the Cummin.» jely.nallv oountlng l he teeurltle. This work «». entrusted lo Meier. rfaaki.,s

of Truatwwa*afîpnhntrd Octobi M*iï& " mih" * <*>., '»<■ Accountant» engaged by the Special Committee of the Boai.i

>J"2UVaS5>'Z, '“"e however, given U»4r ponwiwl attention to the method, permed by the Accountants In doing <hla wok . and did » >.rally attelai from day to day while siu-h eountlng was going on. Thee have famlherlsed th.ni- 
•ay1 that dim iwpnin tiwnof vhveklng over and examining the securities, jnirsucd by the Accountant». and

' hmlkl !!rm!hlr‘ » VJ*f.r '"I" the value, nt which the various securltlee are entered on
• tüHJPRTwd them In detail with thu market repot t« of such values, and have look, I 

iIe»k*U «1V1 ttS #«,,£1 of 111 ,whJfh stiM kH, bonds and other securities owned by th« Company aru carried on its 
and ta O^lVexMMs^of flMch^valusn>l <here * Vvn eMfl' an<l conservative; In many ln»tance« less than thu market value 

Accountanta above r**furred to. all de|Nwtlt In lunik* and trust companies have been verified, and tin 
Vdi.r "Vi1 fou!"1 .V* u«arv< w,fch 'he atatemsot th. r>uf

insnJ ttux>u«h the Acuountanta, examined all thu bonds and mortKaaes on real property, all
with" nmnîi ^11^1!^“^ A',1’1 U1M*J' H^lf* of the Company, and have In rusi* <*t to each round thu eecurltv ampi*.
TSLSSEL imHCKrè'i0,,.i "* ,<iaiîe; have *|W, K,,nu very ihuruukhly Into th. methods pumumf by thu
amV’apprtive thp^îimp* eu<* •*arn*i*aUon'». nnd Into thu valuations put upon real property mortgaged to the Company.

Thu Commlttts- . « rtify that the investments of thu Comnanv art 
rogitnl to their safekuuplng desire !.. n«t<iri that they n- must fat- 
work In the Treasurers Duiwrtmunt. in .arlng f..r th. w-eurit 1,.* .if ti 
milt.*- were niiLidi ple.u»-d wlâj tlw thorough evstomatlu a,ui ,a 
for these, the principal nugotlitblu sevurlUus of the Corn pan v «.

«’"•mmlttee beg further to rtgx.rt that In respect to auditif 
196. they vaue.sl to be transmltt«-<l to the Presltlent n r.*iNiri of whi 

In rr Thu MutuaJ Life Insurance Company of New York 
Int-rtm Report of the Public Accountants at present .-iiBaa.-d on an 
w H. Trues<liUe.^Bwq , Chairman of tne Committee of the Board

Sir -Under appidntment by your Committee w. an sow •uaamd o 
books and account* of your Company for the two yearn en. £d d«h<

In pursuance of our duties, we have, nt this date, examine^ th,. ,
INV K8TMKNTH IN CIO V BR N M K NT KA1LROAD AND OTHBK BONDS.

.. wST.Tm SpHSiarlLssut1 ' *a•mllnv,| »nd cwUflcatea representing Bond», owned and hald by the Oom
to^Ti.J iüLî» h S'S*'" ' 41 5hv#* v.^fled bv acknowledgments of State and Foreign Governments
mYklt valTe thUnîif aï |m.«17jSS»» The tola par value amounts to |1S*SK,1IM1. and we

Sn-

*uweU» of the Company consists of 

Committee to audit the annual slaloment of the Cum

v to use Is I In this work
Dix m as a fourth member of this Committee.

s«d vus 
beg to

the
thu

re of the highest order and well selected, and with 
ably Impreeeud with the method* under which th.

- CNunpa* has been and is transacted. Thu Com 
refill manner In which this important work of caring 

ha« been done, 
nr the lumuHl statement of the Company for the year 
on the following Is a copy:

affairs of the ComPR 
Mutual lafe lnsuran

Investigation of the 
of Trustees of the co Company

on an investigation of the affairs and an audit of the 
31. 190ft

ng assets, vis. :
•umber
f.dlowl

.jpany. having 
hat they held on 
have verified thu

INVMHTMT8NTB i.x RAILROAD. HANKING INSTITUTION AND OTHER BTtK’KS. 
vnHiM i5!r*J!Kîllî!3Î«£SÜ®^ifSill stuclu owned and held by the <\*npany having a par value of Mtk#6.g*).00 and hnx.

^ v35sü ar»; V:1
I/IANrt SKCVHKD BY MOBIXIA.IBS UN HBAI. BBTATB.

1 ring valued by appraisers appointed by your « ommltte»
Real to-date and have 
and the properties are

LOAN» HK/’UKBl) BY llONUH AND eTlK'KH HK.I.II AB COLLAT [ORAL. 
r.iHu ll.»^rr,-,a.n,l.l!"g vh,‘ Uslit reprewmtlng lh<»,' l»mil8 ,ui,l thv H.,,,.1» „n,l Stork» h. ld by the O.mperiy a»
S5SÎI îî^lr. Ihh» , *, b« ,«"oun< of euy.h l.mn» M lll.19G.no,» The market value of the uillalerallouna to In. more than y per cent. In exoew* of the amount of each loan.

(X)MI-ANYH POLICIES

collateral s«- 
eecurlty was

IZ)ANH HKCtKKD BY
°®oe i»>.7îl I***11 Agre<-ments and assigned policies held as security, representing 

s3B.Wf.0lI W. and we nave examln.-d In Isondon l.Ofi Ixain Agruenuvits and assigned Policies held 
l4iana ,h|‘ «unuunt of •kiS.MS.Mi. thereby verifying I,oane to the amount of 127.XT*.«4.06. secured 
The Policy I*»an Agru. nn-nts held at the Branch Ufll.xu of th«- Company in South Africa and Austral, 1 

examining mum are stated by the Company a* amounting to |326.Y>4 79. The total of all these loai

We Itave exam 
amount of 
representing 

ompaiiy s |sdl»*lus. 
where we an- at present 
amounts tu I» IKZ7* M

by the
to the 
eunti
Ce—

CASH
I*»n« "!V lN?WWl1, iy fr,,ni lh*‘ 11,uilu an‘l Trust Companies in which such P.

>lnlJR. In* .«° •• nd wu counUd the Caali on hand In the Head office at r
(loss of IkecemtsT. 19(6. MMURUnf to SB.7W.ie nu.klng the total amount of Cash verified 19.27",61*.!*.

PREMIUM** DUE AND VN<X>LI,KCTKD. AND DKFKRRED PREMIUMS

The other Real Otatu uvnnl hv th« Company 1» now being valued by your appraisers.
(Hgd ) Ha 
iSgd.) D>

verlfl' 1

■Ktn* A Sells. Certified 
nirOtTre, Pi.KNi'Kit. OnirriTH*

All of which being respectfully submitted your Committee beg to be discharged
(Bgd >

Public Anountauf*
é Co.. Chartered Accountant

W, H T*v»aDALR. 
John W Adchincums.
Hti-tvekant Fish.

Wm. P. Dixon.
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Has Worked Successfully.

7>HN I' MUNN, M.D. Good men. whether experienced In life insur
ance or not, may make

DIRECT CONTRACTS 
with this Company, for a limited territory if 
desired, and secure lor themselves, m ad-

riNAME COMMITTTKK

JAMES R PLUM
dit ion to first year's commission, a renewal

CLARENCE H KELSEY interest insuring an Income for the future.
Address the Company at its HOME OFFICE. 
No. 277 Broadway. New York City.WILLIAM H PORTER
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, \>,kli.ation—Where the policy stipulation was that 
it could he "cancelled at any time by the com piny by 
tiuiB five days' notice of such 
|. ,i,f "loss payable clause" It was provided that 'he 

any reserved the right to "cancel this policy 
at any time, as provided by its terms, but In such case" 
the Iiolicy should "continue In force for the benefit only 
of the (lender) for ten days after notice to the (lender) 
of .itch cancellation," when it should cease, and that (he 

should "have the right, on like notice,

HotisK AMI Fuknitvbk.—Where suit is brought on a 
lailicy of insurance covering a dwelling house and the 
furniture, a verdict for plaintiff need not specify separate
ly the amounts found for loss of the house and of the 
furniture.

cancellation, ’ and

Insurance company 
to .ance! this agreement” relatively to the insured, the 

could not be cancelled by the insurance company The Accident & Guarantee 
Company of Canada

without giving the five days' notice to the Insured-Pro
vident Savings v. Georgia Industrial Co, 52 S. E. R. 29» 
■roast Revew "

HEAD OFFICE : 164 St. James Street, Montreal
•1,000,000.00 ano, 000.00Capital Authorized,

Capital Subecnbed,

TRANSACTSI
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited.
F. .1. J. STARK, General Manager.

TENDERS FOR DREDGING

up to and 
Including Wednt>#day, April 1*. 1906. for 
dredging required nt the following plague 
in the Province of Quebec during the 
present yeflr. River du Loup (en haut), 
YuimiNkii River, Doucete Landing. Hud 
mm (wharf), Como (wharf). Klgaud 
(channel), Ile aux Foin* and Rlgaud 
(main channel). Blanche Shoals, Maskl- 

îge Hiver, rtt. Maurice River, River 
Ouelle (wharf). St. Placide. River Jenna. 
North River and L'AneompUon River. 

Combined specification* and forma of 
der can l»e obtained at the Depart

ment of Public Work*. Ottawa. Tender* 
muet Include the towing of the plant to 
and from the works. Only dredges can 
he employed which are registered In 
Canada at the time of the filing of tend
er* Contractor* must be ready to begin 
work within thirty day* after the date 
they have been notified of th 
ance of their tender.

The Department is not bound to accept 
the lowest or any of the tenders.

By order.

». BNDKRti addressed to the ui 
1 signed and endorsed ''Tende 

Dredging," will ho received

Hartford fire Insurance Co.
HARTFORD, CONN. 

ESTABLISHED 1794.

CASH ASSETS. - -
Surplus to Policy-Holders

• Ifl,oe 1,926.87 
6,400,696.48 FRBD ÜFlI.INAfl, 

Secretary
Department of Public Works.

Ottawa. April 3. 1906. 
Newspapers Inserting this advertise

ment without authority from the De- 
(Ntriment will not be paid for It.

GKO. L. OHÀ8K,President
OH AS P. CHA8K. Vice-President.
K. M. BIS8KLL, Vice President.
H.A PROMINOS, Montreal Manager,

P. 0. KO YCK, Secretary.
TH08. TURN BULL, Ass'l Secretary

OO St. Farncole Xavier St-

MONTREAL PARK & ISLAND 
— RAILWAY COMPANY-—THB WATERLOO

MUTUAL FIRE INSURANCE COMPANY.
-------MTtSUlHKD IN ISSS------

Head Office, • •

LACH INK.—From Post Office 20 mill, service, 5.40 
to 8.00 p in., 30 min. service, 8.00 p.m. to midnight. From 
Lachine 20 min. service, 5.50 a.in. to 8.45 p.m., 30 min. service, 
8.46 p.m. to 12.45 midnight. Sail It an Keeollet. — From Ht. 
Denis and Henderson Station,30 min. service, Ha.in. toVam. ; 
40 min. service, V a.ui. to 4 p.m. ; 30 min. service, 4 p.m. to 
8.20 p.in ; 40 min. service, 8.20 p.m. to 12 midnight. Iaist car 
from Sault, 12p.m. ; from St Denis, 12.20 p.m Katra car daily 
from Chenneville St, to Henderson .StationatG. 10 p.m. Moun
tain—From Mt. ltoval Avenue, 20 min. service, 5.40 a.m. to 
11.40 tun. From Victoria Avenue, Wentmount, 20 min. ser
vice, 5.60 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's 
Junction, 40 min. service, tiXX) a.m. to 12.00 p.m. From Car
tierville, 40 min. service, 6.40a.m. to 11.40 p.m.

a.m

WATERLOO, 0N1

Total Assets 31st Deo., 1600
Policies In force In Weetern Ontario over 30.000

$614.000.00

CEOROE RANDALL,
Preside nt.

WM. SNYDER,
Vice-President.

T. L. ARMSTR » N 
R.THOMAS ORR,

FRARk HAIGHT, I Inspectors.

o«

3-I9?
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PHENIX
INSURANCE COM PAN?

Cheap Inhvbaitok.—The true story of the Baltimore 
losses «-III never Is- known The admitted rompante— 
excepting the local companies which failed—paid up with- 
out looking pleasant; hut brokers placed many lines tor 
"elietp" patrons In cheap unadmitted companies whl. h 
have paid little or nothing. The broker la blameworthy 
and should be legally responsible; but the property-owner 
who employs him because he offers cheap Insurance 
should bear half the blame as well as all the loss.—“Tout 
Review."

OF BROOKLYN, N.Y. 

ROBERT HAMPSON & SON. Agents,
.1IOKTHKAI., (/ne.

J. W. BARLEY. General Agent 
KKIF fork.!

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

Hortb Bmerfcan life
its representatives arc enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un
represented districts. Experience not necessary. Address

T. Q. HcCONKEY, Superintendent of Agencies
HOME OFFICE • TORONTO, ONT.

NOW READY:

Che l£ifc Bgents manual
ELEVENTH EDITION

CONTAINS
Premium Rates for all Policies, Explanations of Policies,

CONDITIONS or POLICIES AS TO:

Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES
Hm. 3 p.c., 3| p.c., 4 p.c. and 4$ p.c.—Actuaries 4p.c.—Am. 4p.c. and 3p.c.

11 It ml in d Discount, Ex] eclaticn of Life, Annuity values, Net Single Premium 
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

I Every Life Company, Every Life Inspector,
| Every Life Manager, Every Life Agent,

270 PAGES 64* x 4J’-WEIGHT 0 oz.
Full Bound Flexible Leather.

PRICE SQoo

!Indispensable to In Canada.

The Chronicle Montreal.

_
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Canadian Hranch 
London X Lancashire. Lier

lll Ui HKFIIK BüIl.DI.NO, MoNTRKAL
h. Hal Drown, Gkneial Manaokk.

THE

Condon* Lancashire Life
ASSURANCE COMPANY

—o ls O

ECONOMICALLY MANAGED
Dm Inrf 1905 Expenses were reducvd

to 15-4 p. c. of the Income

April t$, 1906 THE CHRONICLE. 5<\1

Assurance Company 
of CanadaSUN LIFE

. . 1905 FIGURES . .
The Company completed tin* placing of all 

policies on tliv .'M;' ha>is, although tin* law 
allows until 1 VÏ5 to do this, rvquiiing 

Surplus over all liabilities and capital Me
et iding to the IIui Table with .'M% interest 

And in atldititm paid policy-holders in | rolits 
SurplinU))’ (lovcpinnent Standard 
Life Assurances in force

Increase over 1IKI4

Vsimuives issuetl and paid for in cash . $I8.6I290A6.5I 
Increase over IlKM 2.700.152.27 UIImH.IK)

. 5.717,402.2.$
1.155.556 04 

. 21.309.584.82 
3.457.623.90 
1.177.793.50

Cash Income
1,735.698.59 

166.578.30 
2.921,810.00 

05.290,894.7 I 
9.963.231.86

Increase over I'.04 
Assets at 31st December .

Increase over 1004 .
Itu ease in surplus

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
subaorlbod Capital -

Total Security for Policy-Holders exceeds Twenty-five million déliais- 
Claims paid exceed One hundredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality. 
Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts
BILAlSrCH OFFICES

Non THWSST DIÎPAR T VIBNTi J4 Main Ht. Wlnnipsit H W. I>4iiii(lan, Loctil Mananei 
TORONTO, jj ,4 Toronto Street, Toronto. A. WarlnR Otic*, Local Manager.
11 RAD OmCB FOR CANADA. Metropolitan Huiltllny, i;y Ht Janie* (Street, Montreal.

MATTHEW C. HINSHMV, Rrnnch M„nna,r

911,000,000

r
?

:r-

v>
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TheEmployers’Liability
Assurance Corporation, Limited, of London, eno.

CAPITAL $6,000,000

Personal, Accident, Health, 
Liability and Fidelity 
Guarantee Insurance.

RELIABLE SPECIAL AGENTS WANTED 
IN EVERY CITY AND TOWN.

Canadian 
Government 
Deposit .

Stands first
la Ihe liberality el II» 
Pelky Ceitridl, le linen- 
del «ireeith. In the 
liberality el III !••• net- 
.........................................

$220,441.00
MONTREAL - TORONTOOFFICES:

Managers for Canada, Qriffin & Woodland

GUARDIAN ASSURANCE COMPANY
LONDON ENGLAND

ESTABLISHED 1831 -------------------------------------
LIMITED, OF

ACCUMULATED FUNDS OVER $26,000 000CAPITAL SUBSCRIBED. 810,000,000

HERD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
BERTRAM E. HARDS, Assistant ManageH. M. LAMBERT. Manager

The Ontario Accident Insurance Company
HKAU OFFICE Eattmurs ,t Llg^lhanrn Building f%TORONTO, OUT.

BRAS* II OFFICES: Hritinh Emplr* Building, MOSTREA/., and LoNhOM, BKO.

Business Transacted :CAPITAL:
Subscribed, tIOS,050.00 Pcmmial Accident (on nil popular plan*); Disease and Sick- 

nee* (Limited and Unlimited) ; Employers, Elevator, Teams; 
Merchant*, Contingent, Vessel, Theatre, Ice (Sidewalk), Signe 
(Advertising) and General Liability; Workmen’s Collective; 
Propert y Damage.

. $81,000.00 
, . 42,232.00

262,421.68 
. . 118,638.67 

/YeaWenl and Managinf/ IUrerlor, 
ARTHUR L. EAST MITRE.

mid Coutinaent Kunde (l'*»), •Kwenr
Depoait will' Dominion (iovrrnment 
Premium Income (1806), . . . • 
Claim* P»i<l 0806)....................... Secretary,

FRANCIS.1. LIGIITBOVBNrief-I'rrM)lrnt, 
H'. If. PEARSON.

THE CANADA LIFE’S
NEW BUSINESS

Paid for during 1905 was greater than 

in any similar period of the Company's 

Fifty-Nine Year History.
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed . 
Claims paid exceed

$64,000,000 
3,760,000 

221,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.

«

CANADIAN DIRECTORS t J. GARDNER THOMPSON,
Resident Manager 

WM. JACKSON, Deputy Manager.
K. 8. f’LOUSTON, Eeq. Chairman,

UEO. E. DRUMMOND, Esq., F. W. THOMPSON, Eeq.

traders Tire 
Insurance Co.

Authorized 
Capital 
$1,000,000

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

Mas IihiI another prosperous year, as may be seen from 
the following table :

Insurance written In 1606 . ,
(lain over 1904 ............................

Insurance In force Dee. 31, 1903 
Oatn over 1904 .

(’ash Income for 1905 ....
(lain over 1904 .

Total Assets l>ec 31, 1906
(lain over IBM ....

Surplus (Company’s Standard) . e .
(lain over 1904 ....

Surplus (Government Standard).
(lain over 1904 ....

• «.014,376 
906.40* 

44.199,90 
3.722.9V, 
1,936.319 

231.-11 
9.296,092 
1.075,362 

954,001 
181,928 

1.9*3,901 
214.304

Jos. Woodsworth.
rVe«M*n(.

». R. Wlckett.
t ic*, / real,lent.

W, O. Parker,

Agents wanted in all unrepresented districts.

‘ The Oldest Scottish Fire Ofllce ••
(}. H. AI.LFN, l'rorinrlal Manager

Shir Building CALEDONIANMontreal

Insurance Co. of Edinburgh
FUNDS OVER fll.000,000.Metropolitan Lite IN M U 

ANCE CC-
THE
»

M ÎAD OFFICE FOR CARADA, . 
Lansing Lewis,

MONTRIAL
Jehn O. BerthwlekAmount of Canadian Securities Deposited with the Dominion

^;;1"n.n;;',i.n.d.,t.ro"c,,on. °! .po.'!!y $3,000,000.00

Sl|nlflcant Facti
This» . mp*ay'« pulley claim* paid In IS<4 

S'.raged In number one for eerh minute 
and a quarter of eueh business day of • 
hours each, end. In ■ menât, IS*.'4 • 
minute the year through

.THE. .

London Assurance
CORPORATION

Or ENGLAND.

It exceeds by two million» 
the entire population of 
the Dominion of Canada. 
Nearly three hundred 
thousand Canadians of a'l 
classes are policy holders 
in the Metropolitan. It has 

posit with the Gov
ernment of the Dominion 
of Canada, in Canadian 
securities, dollar for dollar 
of its Canadian liutrflities. 
In 1'*>5 it here in Canada 
wrote as much new ins» 
ranee as any two other 
life Insurance companies 
Canadian, English or Arne

lv AvasAoa or rea con
seil bbm dc rim 1905.

JQfJ psr^dsy Is number of etstwe

0 <?72 r «4* l™ ** TeHslas
ft fay I* K#w

$1,502,484.00 • INCORPORATED BY ROYAL CHARTES A.D.

$123,788.29 .v'.ii'xr;:-::!-
■ddltli n to Beeetwe CAPITAL PAID UP . .

TOTAL CASH ASSETS
. • S 3,841,376
. . 38,467 a 16$77,275.94 V^tS................ j

Head Office for Canada, MONTREAL.
W. KEVNF.DY 
W. B. COLLEY

Home OID06: 1 Madison Aye., How York Qity.
I feint Manager*

■

\£> <O
 %a
sr



INSURANCE CO. OF LONDON

Assets Exceed $2 7 OOO OOO.00
Kir* Rilke Accepted on el molt every description of Intureble property

Canadian Hoad Ofllce
I a St. Jatrtos 81. Cor. Place d'Armee, MONTREAL

J. E. E. DICKSON. Manager
Aient, went, d throughout Ceneoe

ASSURANCE
COMPANYMOUNT-ROYAL

$1.000.000Authorized Capital
HEAD OFFICE- Montreal

Vtee-Preetdetit, Hoe. H.«. Kal.Tll.lt 
J. I CUFJVTJr.deeeeelAeeejrr

Heepomlble Ageel wanted le Montreal end Pro?, of Qoebee.

President. ttoixiLrii» Posorr.

Phoenix Assurance Co.
OP LONDON, ENGLANDESTABLISH ICI) A.D., 17K1

Read Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

Bondsmen Superseded by
American Surety Co., of new York.

CAPITAL AND SURPLUS, $4,*00,000.

AGENTS
K. H. Haycock A Son. Ottawa 
W. II. Hall, General Agent Toronto

Stbwart «I Mt’BBKN, Montreal. 
Cham, W. Walcot, yuebec.

Positive Evidence
. . Have building or stock

PHOTOGRAPHED BY

WAV. NOT MAN <* SON,
41 Phllllppe Souere, MONTREAL

hint fiiitish hi'e Offue KstaHished in Canada

April 13, 1906THE CHRONICLE.ro6

Che Royal Crust Co.
MOlSTTTfcHJJLL

Chief Office for Ctnada

■fgP CAPITAL
SUBSCRIBED «1,000,000. PAID-UP, «000,000 

RESERVE FUND, «000,000
Boerd of Director.

Right Hon. LORO STR^THCORA * MOUNT ROYAL, C C MC.
President

Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President0P= A. MACNIDKR 

H. V. MKRKDITII 
A. T. PATKRSON 
H U. SKID 
JAMES RUSS 
SIR T. O. SIIAVUIIXKSSV 

WILLIAM C. VAN HORNE, K.C.M U.

It It. ANGUS 
K h. CLOU «TON 
K. It. GKKKNSH1KLDS 
C M. HAYS 
C. U. HOSMEB 
SIR W. C.
HUN. K. MAI 

SIR

!
CHARLES H. NEELY 

Manager.
MACDONALD
(KAY

LARGEST CASUALTY COMPANY IN THE WORLD, office end Safety o<Po«it v«uit«
Bank of Montreal Building

109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE

CANADA ACCIDENT
ASSURANCE COMPANY.

MEAD OFFICE MONTREAL
CAPITAL, $.100,000

PERSONAL ACCIDENT, 
SICKNESS, 

LIABILITY,
PLATE CLASS,

INSURANCE.

T, If. HVPMOM,tillH. HILHOS

Prw%l l#»l

The Great Industrial Savings Bank Policy «
Insures Your Lift and Returns Your Monty. 

yç. a Week Upward and wt call for If.
Copyrighted and leeued only by

The Union Life Assurance Company
CAPITAL FULLY SUB.CR.BfO, -kORI MILLION DOLLARS

Mr Sturt TORONTO | WANTED

vwc» ifii

«ANt ,y

a•AN* 8
II PULLMAN KVA NR 

miiMW

-
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c.cottish f \nion # Rational ISuccessful BgenfsImaranoe Company of Edinburgh, Scotland,
K8T ABLISHKD 1114. 1Should represent a micceaeful comi any. 

The Manufacturer» Life—the Canadian 
Company which ie noted for it» Re
markable Progrès», has made many 
good opening» for the right men...........

•30,000,000 
46,230,784

- 242.720
- 2,448,737

North American Department, Hartford,0onn.,U,8.A.
JAM KB H. BKKW8TKK, Manager.

Faim hart A Maocirr, Hesldenl Agent, Montreal.
Mrdlahd » Jowrr. " Toronto.

, Lano à Killam •* Winnipeg

Capital, ------
Total Assets, ------
Deposited with Dominion Government, 
Tnvosted Assets in Canada, -

.

!
Apply to

Cbt manufacturers Cite insurance Ce.
Toronto, OntarioHead Office,Ttia Continental Life Insurance Company

aciiacRinaD oariTAL, ,1.000.000.00

Toronto
CHAFLE8 H. FULLER, 

Secretary and Actuar

MEAD OFFICE
Hon. JOHN ORVOFP,

President
Several vacancies for food live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply

INSURANCE

OFFICESUN
_____________i.D. 1710.

IT E A D OFFICE

Fhreadnoedle Street. - ■ London, Eng.
CEO. 8. WOODS, Manaalna Director

Transacts Fire business only,and is the oldest insurance 
office in the world. Surplus over capital and all liabilities 
exceeds •7.000,4,00.

LIBERAL
PROGRESSIVE
FAITHFUL

CANADIAN URANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager. 1Some of the cardinal aims of 

the Union Mutual manage
ment are—to be liberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

This Company commenced business in Csnada by 
depositing RSIOO.OOO with the Dominion Government 
tor security of Canadian Policy-holders. s-iWHIT0B9

Union Mutual Life Insurance Co.
ASSURANCE COMPANY1

Of PORTLAND, ItAINB,
President.Fred. B. Richard*,

4rthur L. Retee. . Vlce-Preeldent. 
Henri E. Morin, Chief Agent for Canada, 

181 St. James Street, MONTREAL.

Polioiei guaranteed by the Liverpool & London 
St Globe Insurance Company

1 or Agencies apply to the Held office : 11a SI. Jan e, Hieet Montre.I 
J. GAKbNHR THOMPSON . Managing Director.
WM JACKSON

For Agencies In the Western Division, Province of 
Quebec and Pattern Ontario, apply to WALTHK 
f JOSKPH. Manager. 151 St. James Street, Montreal.

. Secretary,

ESTABLISHED 1800
Total Funds exceed Canadian Investments Over

$8,280,741.00

North British and Mercantile
$85,805,000RADNOR FIRE AND LIFEsee*

" Radnor is a purely natural water, brilliant, 
[)!• asuntly sparkling, and delicate to the taste.”

The Lancet Loudon, Buy
INSURANCE CO.

/ A. MACNIDKR, Kaq.. Chairman 
1 SIR GKO A. DKTMMUND 
I t HAS. H. SISK, K«e.
I G. N. MoNI Kl., K»a

Hoad Office for the Dominion 78 6t Francois Xavier Street 
MONTREAL.

Agents In all Cities and F rlnclpal Towns In Canada 
RANDALL DAVIDSON. Manager.

Directors,

Rsdnor Is bottled only et the Spring.

For Sale Everywhere.



A progress such as that exhibited by the following 
table steady and rapid, but not spasmodic- is the 
surest evidence of good and prudent map#|8®ment

1 nsn ranee 
in force.

Van 11 
Income. Rouer ves. Ansel*.

$ 328,24“! el,I»»,726 
931,443 7,131625

1,344,128 I» $24,731 
1,013,848 15 4 H,44! 
2,828,634 19.672,664

| 37,416 
321,623 
836,181 
677,H7 
800,035

6 :l-,lvii 
434,112 
79“,786 

1,428,631 
2,064,099

A. Mc. N. SHAW Proeincial Manger 
Liverpool 41 London A Globe Bdg MONTREAL, QUE.

THE IMPERIAL LIFE

I
April 13, 1906THE CHRONICLE.508 J

Pelican on<t British Empire
Life Office.

aocidentMARINE,Pint. LIFE.

COMMERCIAL UNION Proprietary Office in the World traoaseting Ufe Asswrance 
bueineas only.

FOUNDED IN I7D7.

The Oldest

Auuranoe Company Ltd. of London, Eng,
FINANCIAL STRENGTH UNSURPASSED.

Iis.eoo.ooo WANTED—A Gentleman ol experience in l.ile Awnranre 
to renreeent the above Company in the Eaatern lownehipe. 

A lilieial contract to a man of character and ability lo

CeplUl Fully Subeoribed 
Lite Fund fia special trait for Life Policy Holden) 13,883,746

18,760,001 
36,600,004

Total Annual Inoomo, earned*
Total Aeeets, exceed 
deposit with Dom. Government eioeeda - 680,0C0

introduce bueinea.
Apply by letter, giving referemee.to

A McOOUCALD,HEAD orrloa «JA8AUIA8 ISK*«OM :

1731 Notre Dame Street,
J. McCRECOR,

Managerfor Canada, Montreal
MONTREAL

Manager

Application» for Agencies solicited in unrepre
sented districts.

Founded 1732

Insurance Company 
of North America

PHILADELPHIA.

CAPITAL..........................
A88KT8 JANUARY, 1906

•3.000,000
13,024,693

ROBERT HAMPSON & SON, The

làTIOlAL LIFE ASSUBKICE [UNIT<h-nr rut Agent* for (Virtu,In, Montreal.

or Canada.
unniizf capital, $1,000,000

Advice lo Merchant* "Bond your Book-keepers. ’

»IT]
PRESIDENT.ELIAS ROGERS1

Write for Particulars of the Premium Endowment 
Policy.

F. SPARLING,:A. J. RALSTON,
managing Director.

Re floss I Life Iktmfctrs. 
Toronto sM Adelaide Streets.

i)v
Secretary.

laattes ell Innrie of Rvrbty 
lloaiia o., short ml nutter el 
teaei.liable rates 

MB • u own ■ ro« < AWAUA
S iiHborm Mreel. Torowts. 
A. I MtmPAItNh rteiieesr

TORONTO.Head Office*

home Life AssociationCM
“Contract fonde ini nee com plrt ion of tsuildi g*. of Canada,

ucorporeted by specie 1 Act of the 
Uomtolon Paritament.NORWICH UNION

FIRE OFFICE.
x- CAPITAL, $1,000.000->X

AGKNT8 WANTKU IN

UNKKPKK8KNTKD DIHTRICTm

gFOUNDED 1707.

Agents Wanted.

Head Office for C.-ireda.-TORONTO

PA RSI DINT

Hon. J. R. STRATTON 

Manaoino Dibbctob 

J. K. McCUTCHKON 

•■CSBTABV 

J. B. KIRBY.

m
«nrJOHN B. LAIDLAW, -

Vf»Manager.
JOHN MacEWEN; Head u6ce :

Home Life Bid»., TorontoSUPERINTENDENT AT MONTREAL

1

iil
ii'

Ei

sz
I ■
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witish 4me
%

INCORPORATED 1833^ ~

^°^AJVCE

.*Exceptional Inducements
are

Offered Intelligent 
and Reliable Men

■r
>

1
"utf

to enter the service of

THE MUTUAL LIFETORONTO
RELIABLE PROGRESSIVE

FIRE AND MAKINt INSURANCE

HEAD OFFICE?

OLD

m
Insurance Company$ 550,000.00

- 2,1 19,347.59
Capital,
Assets,
Losses paid since Organization, 27,353,065.64

j J311OF NEW YORK
US sIIIDIRECTORSt

It is the largest and best Company in the world 

and the most satisfactory Company to represent it
4. 4. KENNY.

Vitt-Prttiitnl.
Hon. CEO. A. COX

President.
JOHN HOSKIN. K.C., LL.D. 

ROBERT JAFFRAY 

AUGUSTUS MYERS

How. S. C. WOOD 

E.W. COX 

THOMAS LONG
81

Applicationf may t* nent to
8iH HENRY M. PELLATT

P. H. SIMS, Secretory. 11GEORGE T. DEXTER,
itiSuperintendent of Domestic Atfents 

32 Nassau Street, New York City.
EVANS A JOHNSON, Cen.ral Agents,

88 Notra Dams btr«.et, West MONTREAL. I
Is

.*!

Æ

TUB

WESTERN =.h‘Excelsior life
Insurance Company

*•?!

II
:

Assurance Company.
KRTABI.ISHKD 1**»

ME ADOmCE, Excelsior Llle Bid’*.- TORONTO.RIMFIRE AND
59.61 VICTORIA STREET.

11)05 the most euccemfnl year in a career ol uninterrup
ted propreeiioii linuraiicein force over nine million*.

>>» Ineiiranre nrillrn, 
t'a»h Ineome, •
Iti sene,
A «a 'I* fovl’ollry.liolilerV wurll),

Deeirahle appointment* open for guoil agenle.

nvcoRroasrio in issi.

TORONTOHeed Office,
. $8,4*8,881.00

as1,« tn.ee 
8114.025.3» 

1,800,000.00

Capital...........................
Asset», over.................
Income for 1905 over

$1,500,000 
. 3,460,000 
.8,690.000

LCSS 3, PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS i
Hon GEORGE A. COX. Prrtidnl.

J J KENNY, Vire-Praidrut mid J/rnnipinp Dirtdor. 
Hun >. c. WOOD 

to II K. COCK HI'KN 

CEO. M, EUKMICH ■

K It WOOD

$. .

bG. A. STIMSON & CO., 
24 & 26 King St. West, Toronto, 

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

For S«le, Yielding from 4 to 6 Per Cent.

W. K. BROCK 
.1. K. OSBOKXK 
H. N. BAIRD

H
F

if
la31A t • net mb to au the ortnclpal Utttee and Towns In Oanada 

and the United States



- ——

THE CHRONICLE. April ij, k*. An
510

Railway Passengers 
Assurance Company

A1848

MZBK
Capital, . $5,000,000

Claims Paid t V

^.OOO.000

►s-

V OF LONDON, ENGLAND
•jfi]

M

Fidelity 
Cutrantei 

^ Employer»' Liability 

Workmen's Insurance
^ Head Offles for Canada 
* Wellington It* East, TORONTO

1 1)0 5
ANOTHER IlICCSnSPVL YP.A11 KOU THE

NORTHERN LIFE fi
■Apply to FRANK H. RUSSELL,Gen. Man

Gala
Insurance written ..................$l.?tH.'l,.'tK5.00 7 per cent.

“ in for»................. 4.713,554XX) 14 “
151,440 51 in
2S.27R 21 9 "

6X8 344.73 21

31)4,259,91 27

To ngeiil* wh , roll |>ro,lu<*o huelnoM goco) wont , le'e will be glten

JOHN MILNE, Mimging Oir cto-, London Ontario

rPremium income .................
iiitvn-nt income......................
Total Assets .........................
Tolal Government reserve ;ia 

security for j*olicy holder* The Equity Fire Insurance Co
1 TORONTO. CANADA,

W M. (IHKBNWOOP SHOWN, (Untral Manager

------UF.NKKAI. AGENTS------

Omrtoti Brow.. Montreal Faulkner â Co,, Hâllfes, N. 8 .
Brown Clerk* Agi-m-v, Winnipeg, W. H. Holleml ''•.• router. 
Young A Igorway, Sydney, C H Geo A. LnvI*. Calgary, 

w. K. linger* * Co , Charlottetown, P.h.l. 
n K. McKay, u. Wohii. N. B.

THE
K.U

Royal-Victoria Life
THE RELIANCEINSl RANCH COMPANY.

DLOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 King St. East, Toronto.

It A » ON DEPOSIT

j: :: s: ss$267,000.00

with Dominion Government n» wreurity lor Policy-holders.

J. BI.ACKLOCK 
W. N. D"l I.AK

President, lion- JOHN DRYDKN.
Vice Preaidcut, JAMES GVNN, Kmj.

DEP( )SITS.
8j% interest per annum allowed on deposit* of one dollar 

and upwards Money can be dey osved by mail. 
DKBEXTVRL 8 issued in amounts of HOC) an«l" upward»- for I 

period of (mm 1 to 10 years w ith mteiest at 4 per cent, 
per annum j ayable half yearly 

Permanent Capital «fully paid)
Security for Debenture holders

and Depositors •

Secretary,New llneiiiewe in i » tiKTcaxrd 37p«C over previous year.

V*lienee» B p. c. '« on income

iAccumulated Afweti Insurance Outstanding

» I , KUO,0410.»» 4 I ,? I) O ,11041. 011

«6I7.0SO.OO 

«1,074,303.47

DAVID BURKE, A.I.A., F.S.S.
Central Manager

MONTREAL

INTHK NATIONAL TRUST CO.Keystone Fire Insurance Ce. limited

Capital Paid - p »l,f 00,000 - Reserve «400 000 n
HONIKKAI. Hi > A III, nr 1*1 b M TOk» : 

a. i iithxkn, Kpg.. Director 1 h* (."anadlan Bank of CoS’ re* 
It 8 Holt. K»tl . President The Montreal Light Heat A I’m* L®. 

H M AH*LAsn Mount*. I- sw , Director The MoIm.d» Bai l

uietiator amVI rue'ee, uaaidaior and Ar J*" 
redltora, Trustee for bond Isauee of i orpor- ioM

D1JaOF SAINT JOHN, N.B.
rmoomroméTBO A.D. 1339. C*i • 800,000

E«ecut<*r Ad ml 
for the benefit of c 
and Vomsantea

Heoeiv*» fuade lu Trust 
half-yearly, upon «mou
Co span y from on ________  ____
M«tubere of the Legal and Notarial iirofeaeuue bringing any I 1 r" 
to this Company are always returned la the |irofe«el« in I rare « reo*

A. G. ROSS. Manaser.

Home Offtoe Prim Street. Raint John N.B.
peraiitium i>* • »1'1* 
«'•. Iudge«l Wit-* iLr

tat. allowing 4 I" 
ms of SAOO.IM) andomaoroas.

e to fife rear»HON.JUHN V KI.LIS. A1.FRKD MARKHAM.
r'f*ié*nl. n .tPrttidtnt.

HON. GKO A. COX. J J. KENNY,
President Wrelern Aea'ce Co.) • Vice President Weelern Aw'ce Co.) 

ANDKR P. BARNHILL. FREDERICK J. «. KNOWL.TON*
K. WAl.KKR, W BRINK 

A. GORDON LKAV1TT. Secretary

<Pt
ALKX 133 St .lau ii 6i. M «'*•oflloea and Safety Deposit Vaulta

m
i
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m
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Royal Insurance Company
FIRE AND LIFE.-If

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch—The profits to policy-holders have not varied in the past 40 years. 
Remunerative terms paid to Brokers introducing desirable life business.

Queen Insurance Company
Fire Insurance only Absolute Security.

J. II. L/iRUM.H, Assl. Manager.WM. M \< K V Y. Manager.

THE FEDERAL LIFE
Assurance Company

Head Office, Hamilton, Canada.

Capital and Assets ....
Paid Policyholders in 1905 .
Assurance Written in 1905 ....

MOST DESIRABLE POLICY CONTRACTS.

$3,293,91393
236,42535

3,329,637.08

DAVID DEXTER H. RUSSEL POPHAM
Prcsiacnt and Managing Director, Provincial Manager.

ISMED I836.<**s-

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS ..............................................

INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT,

$55,094,926
17,000,000

6,949,476over

Assurances efleeted on Brat class lives 
Without Medical Examination

Wm H- CLARK KENNEDY,
Secretary.

Apply for full particulars,
D. M MoOOUN,

Manager for Canada

-,
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Accidents
(%•

Climax, policy
âcctdent Insurance

Provident Savings Life 

Assurance Society
Of New York.

TIMOTHY L WOODRUFF. PRESIDENT
I III BKST I.OMPIM MIH rilLICl HOUIMIX AND ll.nn

THC

Canadian Casualty
AND BOIlt*

Insurance Company

Succe*»ful Agent* end (ienllcmen S -eking Rem lucrative Business ( 

may Apply to the Head Office or any of ihe Society'* General Agent*

John P. Daly,
TORONTO

»-a« ADELAiot rr cast
( icncral Agent for Province of (pielwc and Wo#tern Ontario.

Lewis S. Black, Stxdal Représentât 1, ,

Standard Chamber*, Montreal, Quebec.
tur.

ANGLO-AMERICANA • C DINNICA

fire insurance company •'

Head Office - •

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. 8480,100

DraallUd with lb» Dominion lloTornmenl -o o,, on
lor the protoeUou «I Folliyhuhler. U *4,00*4,0.

THE CROWN LIFE INSURANCE COMPANY. McKinnon Building, TORONTO
Toronto, Canada.Head Office,

Pot Mr* In<li*tHit*tile from !»atr of Ia*ue.
(.«tv rr Premium Kate* than chwged by other Compwntea. 
Ij.hu Value* Gu• centred al'er Two Warm, 

h Hum inter an-t Paid uts Value 
Kftru liolia at to Kmidt-ncc, Ti * 

ivies KeiiiMstablc at any time allé

is: * tiuarunteed after Three Years, 
vet or Occupation.No

Pol

HTOkS FUR PROVINCE OF QUFBEf ;
. M. P. l.iaur. Col. F. C. Henshaw

Cnuii s* Cassils Hon. Masai B. Rainville

1)1 K

•tanley Mendeesen, General Manager for ihe Province of (Quebec.

Offko Sovereign Bank thamherx. 232-136 N» Janus Street, Montreal
LIBERAL CON TRACTS TO RELIABLE AGENTS.

■. F McKINNON Esq., Pree- "'HN k. hakhkk m.p.i*.
8. F. McKinnon A Co . Toronto

H. H. BECK, Manager.
Application# for Agencies throughout the Province of Quebtt 
are invited.

ILMa .JOHN FI.ETT.

Addrem : E. A. LU LY, Monlnal,
General Agent for Prov. Quebec

MERCANTILE FIRE
A booK that all should study.INSURANCE COMPANY.

All Pellclee Cuerenteen by the LONOON AND 
LANCASHIRE FINE INSURANCE COMPANY 

OF LIVERPOOL.

A TREATISE ON

Everyday Law
Alliance Assurance Company, Ltd. By MARIE LAJOIE.

FOR SALE AT ALL ‘.BOOK STORES

PRICE 70 CE/V7S.
■ •TABkl*HEO IR l»l«

WITH WHICH !■ UNITED THE

IMPERIAL FIRE OFFICE
JOHN LOVELL & SON, Limited, FcblitGis

MOSTKBAl$20,250,000CAPITAL
Heed Office lor Canada i Alliance Building, Montreal.

T. 0. QEbFIEbD, {Manager. THE LOitOON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

Union Assurance Society R8TABI.IRIir.il IBI

•4.000.00000 
. . *706.70730

L
Aeeeto, 31 at Dec., 1004 • -OF LONDONEalabll.hed ».D. 1714

One of the Oldest and Strongest of Pire Offices GKO. OILLIFS 
Vtce-Pn-anlesl.

LATCHUN LF1TCH
Bupsrii tested

HON. JOHN DRYDKN.
President.

Capital and Ac c umula'ed Kunds Exceed $23.000,000 D# WK ISM ILL HR
Secy.sn«l|Managing Diretcor.

J. KII.I.KR. Inspector
II. 1LACHHOAD. Oenersl Agentfor Quebec.t*e Bt. fames At.. Meetltd

Canada Branch : Cor. St.James and M Pill Sts., Montreal
T. L. MUKKISKY, Keeidenl Manager.
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McCarthy, oiler, hosrin a harcourt
Bell Telephone Main 771parrtBlftB, Sellritere, etc. 

Home Lire Building, •
TORONTO.

Victoria Street F. W.

EVANS & JOHNSON7. W. Harcourt, W. B. Raymond , 
Leighton O. McCarthy. K.C.,

Britton Osier

John Hoekln. K.O.,
H. 8. Osler. K.C.,

D. L. McCarthy,

3.mi insurance

HALL, BROWN & SHARP AGENTS BROKERS

83 Notre Dame Street West. Montreal.Advocates, Barrister» and Solicitors 
LONDON 4 LANCASHIRE LITE BUILDING 

St. James Street,
UIDKKAL AU BN TH

MONTREAL
AiiRRHT J. Brown k.C. 
K. Ü. MoMichael,

ÆTNA INSURANCE CO., sf Msrtferd 
BRITISH AMERICA ASSURANCE CO., ef Teresle 
SUN INSURANCE OFFICE,ef Lendea, Eagieed. 
HOME INSURANCE CO., ef New Yerk.

Iohw s. Hall. 
W. Kriscott 8

K.U.
■ ARP,

e D. James Awooe.

|. Cahi* Hatton, K C. (Counsel) 
I h i win Howard

Francis McI.rnnan, K.C. 
H. U. V. At

1TUPPER, PHIPPEN &. TUPPERCable Addreei : "Nottam, Montreal."

McLennan, Howard S Aylmer,
ADVOCATES, BARRISTERS and SOLICITODS,

British Empire Building,

BARRISTERS, ATTORNEYS. BtO.
H INSIHEU < anaHa

I
J. STEWART Turns, K.C. 
W1 lliam J.TnrrRR,

C. McT

Frame H. PnirriR 
OROROR i>. Mintt, 
Wallace M< Donald.

172* Noire Dame Street. MONTREAL
Canada Life Assurance Co., The F.dlnborgb Life Assurance Co.,

» ■ ———■—— ■ alien Pactfle Rsllway Company Ogtl vie Flour Mille Co., Ltd., Thi
Bay Company, ete.. The Ontario IxMin A Debenture Co

Cordon

Irlt phdni Main 50.
?

The Can 
e H odaoa'a 

mpany.ete., ate. 1ATWATER, DUCLOS & CHAUVIN
ADVOCATES

Harris, Henry & Cahan
Barristers, Solicitors. Rotarlos Public, etc.

8t. P.ol Bllldlni, HALIFAX, N. 8., And Kojml Hank RlUdlui 
STDNKV, 0. B.

H. Almon Lovett,
Henry H Stair»,
George A R. Rowlings.

: A, B.C, McNeill's, 
Directory, Lleber'a.

:
160 ST. JAMES ST., MONTREAL. '

Robert F. Harris, K .0., 
William A Henry,
Charles H. Cahan,

Cable addree; •• Henry," Halifax.
" Henry," Sydney.

A. W ATWATER, K. C. U. A. DUCIX)S, KO
11. N. CHAUVIN. Codes

MEDLAND A JONES

R. WILSON-SMITH & CO., CBNKRAL JNBUWANCR AdKNTH,
H ECRMIRTIRQ ; vl

scornsh union a national insurance eu
OUARANTRK COMPANY OF NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMERICA 
CANADA ACCIDENT ASSURANCE 00.
GERMAN AMERICAN INS. CO.

■all Ball

*P Stock Brokers |
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTR6A U.

TORONTOll nee
àlHaedlâï ITBBITI•Men Tel. 1007

EDWIN P. PEARSON,

Northern Assurance Co.

PHŒNIX Ad,laid, St. lait, TORONTO

iINSURANCE 
and FINANCE ChronicleINSURANCE COMPANY

OF HARTFORD PuklUked every Friday,
At 160 Sr. James St., Montreal*

R. WILSON SM ITH, Proprietor
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banking business entrusted to our 1 

keeping receives the most caro- 1 

tul attention  1■H1
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|tl etchants ffiank of (Canada All
Capital PaM up ............................ $6,000,000 ,lfc“

Real and Surplue Profita 3,473,000 EASTERN TOWNSHIPS BANKMONTREALHt AD OFFICE,

HEAD OFFICE :
SHERBROOKE, QUE

F'.nty Fi v k Bkahchii IV Ciliftl, 
Correspondent, In all pert, o, the World,

Board of Directors

B-5S:«ïïriïM;fssr MRgcÎmÜSimS? Il U,Il A. Allen, Kr'V I'.M.II,),. K»'|. Ale,. Bernrl.Kiq

AT» /frSi.M'.C In* peel or.

BrnnchOE In Ontario
Kincardine 
KIl'gBloti 
l«aueaeter 
|jni*i«eriieaz "
London

Markdelo
Mnaford 
MlldtniT 

ll.-mwlcr MUdicll
Inge rani l N*|»tnee
Nul, Agcney—Orentou , tub-agency to Lucan.)

Capital, S3,Of 0,000 , Wm. Pabwkll. Pr*e 
Reserve, • 1,600,000T. F. Mr| Jab. Ma‘Ôén'Tlîèr

Themcsfllle

Toronto 
Wnlkerton 
Wmi lord 
Wear |iort 
West l orne 
Wheatley 
WliulFor 
Yarker

< tali ville

Owen Sot 
g ton I'arkdale 
iirrrnt Perth

Ek>m 
Formosa 
K l neb
Fort William

Alflni: 
Athene 
Belleville
It. Edwin Hanson William Hansonun

ll w tie
Oil

, mioquccl I Prescott
j’rvaton

St. George 
Strutfora 
St. IbmitaF

Hanson BrothersBrampton 
(but liant

C red - urn
Ci
Chat

Hay 
r- toGeorg- town 

Hamilton WONTKKALCANADA LIFE HUILD1NO

INVESTMENT BROKERS,
Government, Municipal, Railway and Industrial Bord» 
• nd Securities BOUGHT and BOLD.

Investments suitable for Insurance Cempenlei and 
Trust estate» always en hand.

Member* of Montreal Htoefc esehengr

Mwliovcr

IvhIIX ilv
Elgin Branche» In Quebec

(juyon St.
st Catb Shaw vil e hi. Joi ns

|«SSi lr»wi Bherbrooke Town ^of 8t.

•1er
Jol

Ueblnrl^OMyrnr,.!-^

choe In Manitoba
MotrlF iorVge la
Nic|i#wa
Oak I akc

Untie Addreea H ARBOR,WinnipegB. Ce
Vancouver

Gladstone 
(.1 If wold 
Matgregorllravdon

Cnrbe

I-raine

Branche» In Alberta
IamiIii1 Stulle

WetaalKv«l lNwr klwlnCan
MnAlii

Valge

Areola
The Trust and Loan Company

OF CANADA 1 J
Branche» In Baekatchewan

Car tnl tilt 
In Uwtisv

Vej.i«(r.«k Medicine Mat White wood 
8tat»b—New Yotk Agency, 03 Wall 8t.

W. Ml Na» MambaY, Agent.
ItwiiAlK—lbe Royal Bank of Scotland

INCORPORATED by ROYAL CHARTER, A D 1846.

Capital Subscribed 
With power to Inert»»» to 
Raid up Capital - 
Cash Reserve Fund -
Money te Loan on Real Estate and Surrender Value» 

ef Life Policies.
Apple te the Commissioner,

Trust * loan Co. ef Canada, 26 8t. Jomei Street, MONTREAL

II*,,. H, I* liKBAT
$7.300.000 
13.000.000 

1.381.**8 
889340BANK OF HAMILTON

PAID-UP CAPITAL, •a.t'OO.OOO
?œvAEisET.; : aS:SSS:SSS

llunilltonllend Olllt v.
directors.

||(1N WM GIBSON, President 
HULL, X ne President and General Manager 

John Proctor (lev. Riithrrfued Hon. J.
1 URNL S. HendrieCyrus A Hirg

V. C, Dalton, leronto

H M WATSON, dsaf. Gen M*r. Bid Supt.of Branc/ies.

BRANCH IS.
Oataam.—t un Owtabio.—Lett.

1,»to»el Ttwonto luitclioa
| Ul u„ w Wiiigham
Midland Wmatter Miami. Man.
Mi ton alinnedoaa, Man.
Millhtll Manitoba, Mixuf Jew Sask.
M •«•rebel >1 Alberta end Moidei., Man.

• ftswüh...
Nla.aia FallsSe. Alwrnethv, Seek. Plum Couler,Man. 
Orangeville H» tile ford. Seek. Roland, Man.
Owen N»und Hraitward.nc,Man Saskatoon, Sa»k.
PalmeitoB Brandon, Man. Snowflake, Man.
Port Hglit Carberry, Man. St'» ewall, Man.
Port R .wan l.Vntan, Xian. Swan l-ke, Man.
R tpley l a ton. Saak Winkler, Man.
Kirncoe Edmonton. Aha. Winnipeg, Man.
Southampton Francis, Saak. Winnipeg—-Grata
Tee»water Vdadsione. Man. Eavhauge Hr.
Toronto Mammie. Man.

or an to,— Indue Hrad.Saak.
College K Kentm, Man

t !**• ngbMI Ktllarnry Malt 
QueonlfcSpadina Mamtcwi, Man.
\ . ngexGould Mellon, Sask.

montrtal Crust and Deposit
COMPANY.

Mam nr »,A (.berta 
awn 8aea atc mi 
wan.—Cen.

Ontario t

Reams ville
Berlin 
Wyth 
Hianlfvid 
t heslcv 
I Mil 
Dundalk 
Dottdas 
I '
Ihiniivdlo
Ethel
Fiwdwl h

AUTHORIZED CAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wlleoe-Smlth, President. 
DlRKCTifRS :

George Hague,
George K. T»ru nniond 
Frank 
A. M.

m. Hlngeton, 
Hotmrt Archer 
8 U F.wtng. 
K.Orr Lewis

Sir W

W Itoes, 
Crumble,Geurgetow n 

teinte
M.m.lilU
Hamilton,—

iNenne Rr. 
East bad II'

^ We-l K.k1 Hr.

: hellish 
Columbia I

F ran

Vaut juver H. O’Hara & Co.,
30 Toronto Street, 

TORONTO.

Correspondents in Gréai Britàin 
THF. NATIONAL PROVINCIAL IIAN'K OF ENGLAND, Ltd. 

Correspondents in Umfd Stales 
Rank
Ulk

Kansas Cut—National Bank ofNew Yoaa-llanovei Eeli-nal
Fourth National Haw 

Ro»Tnw — International ln»t Vo.
Ri r?AU»—Marine National Hank 
ClIKâoO—Continental National Bank 

k h si National Bank 
DtWWT—Uld Deiroil National Hank

Collection, ot/oct.d Mi III pint o' Conod» prompt/* pnd choopl* 
COâKEsrvNUENV» SOLICITED.

Commerce 
Nat Hank 

onal Bank 
kat-Woolworth

I'nii ave i rms Merci 
Si. L»ui«—I'hud Nalt 

ah* ssco— t roc 
National Hank 

l'li isatau —Mellon National Hank

Saw P*

Members Toronto Stock Exchange
Stocks Bought and Sold.

-,M

t

.2



savings'* « •:;,^?d^?rxi».v.'."rr"nNh"’iK.ïïÂK 
nFPARTMENTî»^. A'KS.Sg."c' ' BRANCHES IN ONTARIO.

oTr
Havelock 
Henaall 
Lin wood 
London 
Markham 
M armor»
Milverton 
Moukton

| Amheretburg

Belmont
Berlin
Burk’* Kalla

Mount Albert Stirling
Mount Forest Mtoutf ville
New Dundee Tee*water
Newmarket 'I bed ford
Niagara 00-the-l.ake Theeealon 
Ottawa Tborndale

*• Market Branch Toronto
•* Market 
•• Labor Tempi# 

Tweed 
Unlonvtlle 
Wyoming

The Dominion Bank
MEAO OFFICE : TORCNIO, CANADA.

Capital Authorized, . . *
Capital Paid up, . .

Deserve Fund and Undivided Profits,
DIRECTORS)

wualoTh*’»ÎAiTbB*8,

WS iiWhWÆS
JAMKS J. FOY. K l'., M.UA.

J CUr

. $4,000,000 I CrÏÏÜÔn
Dash wood

Perth 
Buck land
ht Catharine# 
Ht Jacob*.3,000,000

3,749,000 BRANCHES IN QUEBEC

Dunham 
Stanbrldge Hast

Frellghoburg
Sutton

Montreal
Waterloo

Zurich
Montreal, West End

Savina* Hepatite 
received

at all Hranchet

Interest paid 
four timet 

a year.
T. G. BROUGH, - General Manager

ted Stales. 
Hought aud Sold.

H-Hul.es and Agents throughout Canada and the UnV^saja!1 SÏÏÏÎK35CÏ'
iisiie.l, available in all parts ot the world.

A General Mankind Hnslness Transacted. THE BANK OF OTTAWA
CAPITAL lAuthcrlzedi ... 
CAPITAL (Fully Paid Up. 
REST and undivided profit»

•3,000,000.00
3,873,860.00
3,017,880.00

BANK OF NOVA SCOTIA.
INCORPOKAT8D 1832.

Capital Paid up 
fteaerv* Fund

$9.500,000 00 
«.900,000.00

BOARD OP DIRECTORS.
DAVID MACLARKN. Vlce-Pree.HEAD OFFICE, HALIFAX.

DIRECTOR».
OH* Y. Payzaht, President. Ciiari.es A*chi»ald. Vice-President.

WaLTKM ALLtaOlt

GEORGE HAY, President.
II. N. Bate 
Hon. George Bryson

Oecige H. Perley, M.P.
OEO. BURN, Oen Manager.

D. M. FINNIC, Ass t. Oen. Mgr. 
L. 0. OWEN, Inspector.

I H. Fraser 
John Mather 
Denis MurphyC H. K. Kgan

U.h CAMfHkM . J.
cInnkh, H.C. McLeod.

General sHanager’s Office TORONTO, ONT.
McLeod. General Manager D. Watsss. Asst. Gen. Manager

Geo. Sanderson, Inspector C. A. Kennedy, Inspector.

Hordkm,
Hector M

BRANCHES.
In Nova Scotia — Amhe.at, Annapolis. Autigontsh, Bridgetown,

an. . stell trton, Sydney Mines, Truro. West ville, Windsor,Yarmouth 
in Now Brunswick—Carapbellton, Chatham. Frederlrton. Moncton. 

Bewraotlr Port Elgin. Sackville, HI. Andrews,Bt. George, 8t. John, §t. 
Btrphen Susaes. Woodstock.

In Manitoba and Alberta-Calgary, Edmonton, Winnipeg.
Mar EhU'hewan—Saskatoon.
In British Columbia—Vancouver.
In Trine# Edward Inland—Charlottetown and Summerslde. 
in Quebec—Montreal and Paspebiac.
In Onta.lo—Aroprior. Berlin, Hamilton, London, 

borough, Toronto. Klhg Street. Toronto. Dundaa Street.
In Newfbun llano —Harbor Grace and St. John’s.
In Went Indies-Havana. Cuba Kingston,Montego Bay.

In Uultad State#—Boston. Maas., and Chicago, ill

FIFTY OFFICES IN THE DOMINION OP CANADA. 
Correspondents in every banking Town in Canada, and througkewi 

the world.
This Bank gives prompt attention to all Banking business entrusted te fj 

CORRESPONDENCE INVITED.

Imperial BanK of Canada
DIVIDEND No. 63.

Ottawa, Peter-

Jamaica, Port
Anto

THE ONTARIO BANK. Notice is Hereby Given
That a Dividend at the rate of Ten per cent, per annum 
upon the Paid-up Capital Stock of thin Institution, lia* been 
declared for the two months ending 30th April, 1000, and 
that the name will be payable at the Head Office and Branches 
on and after

Head Office, - Toronto.
- •1.600,000. 

601,000.
CAPITAL PAID UP 
REST ~ ~ -

DIRECTORS.
AKO K. K COCKBVRN.Eeq .pres, 

k. D. Perry, Esq Hon. R.
T. walmiley, Kaq,

( HAILES McUILL 
*. B. CALDWELL.

BRANCHES
AUiston Colling wood Millbrook
Aurora Port William Montreal
B» •» invllle Holatrin Mount Forest
Bu igham, Q. Kingston Newmarket
Con wall Lindsay Ottawa

Peterto oto
( lunNTn ) Fcolt A Wellington Sts. Queen A PortlandHtree 

1 OKONTO ( Yongea Richmond Sts. Yoogc A Cat lienS tree

A0HNT8.
,Hn<-Parr’s Bank, Limited. FRANCE A EUROPB-Ciwdh 
KW VORK-Fouith National Bank and the Agents Bank#*

DONALD MACKAY. Ke<|...VlcePie 
Harcourt. R. Grass Esq,

John Flett. Esq.
General Manager 
Inspector

Tuesday, the 1st ot May next.
The Transfer Books will be closed from the 19th to the 

30th April, both days inclusive.
T1IE ANNUAL GENERAL MEETING of the share

holders will be held at the Head Office of the Bank on Wednes-

Port 
Sudbury
Tweed

WiVrford

Arthur

day, the 23rd May, 1906, the chair to be taken at noon. 
By order of the Board,

ts

1). B. WILKIE,
General Manager.I.nroo*

I ' «nala. H

THE CHRONICLE. 515Amu. 13. 1906

RESEBVE FUND 
*3,4X7,#62

CAF1TAL PAID-UP
ÿ 1,000,000 She Sovereign Sank 

of Canada
V HEAD OFFICE - HALIFAX, M 

CHIEF EXECUTIVE OFFICE - MONTREAL

53 BRANCHES THROUGHOUT CANADA 
6 Agencies in Cuba.

New York Agency - 68 William Street

% INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . .
EXECUTIVE OFFICE .

TORONTO 
. MONTREAL

Agency in Newfoundland
D. M. STEWART,

2nd Vice President and General Manager.
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Bank of Montreal TheCanadianBank
E*tari.i*hkd 1*17. ^

Incorporated »v Act or Parliament.  ̂ ^

Head Office, •
CAPITAL lall paid upl
REST..................................
UNDIVIDED PROFITS. .

• Montreal
• 14,400,000.00

. . 10,000,000.00
. . SO 1.860.4 Paid-up Capital 

Rest
$10,000,000

4,600,000BOARD OP DIRECTORS.
It. Hon I.ordhtr Mount Koval, O C M.O.,ATNCONA AND

Honorary Prtudtnt
(iMiioK A. Dm I'M MONK K C.M.G., President 
K. h. Cum stun, K*q., Y/ce President 

A. T. Paterson, Ksy. K. H. GRKKN
Sir William C Macdonald. M. ». Anuvb
JAMBR Koss, Ksy K. <1 Rkid, Kay Hon. Kohkrt

Hon. Hie
head Office : Toronto

HON. GKO. A. COX, President.
B. K. WALKER. Genets 1 Manager. ALEX. LAIRD. Ass’t Gen. Manager

•MiKi.Ds, Esq. 
. Fay

MacKat.
F S. CLOV8TON, General Manager.

A. MACNIDEK. Chief Inspector and Superintendent of Branches.
H. V. MHRKDITH. Assistant General Manager and Manager at Montreal 

C. Bwkknv hu|ierintendenl of Branche», BiitUh Columbia.
W. K. Hta vrrt, Huperliitendent of Branche», Mai

K. W. Taylor, Assistant ln«i»ector, Montreal.
F J. lli'NTF.a. A«*l»lant Inspector, Winnipeg.
T. 8. C. Haundkrs, Assistant Inspector, Montreal.

142 Branches in Canada, United State* 
and England.rttime Provincea.

Montreal Office i F. H. Mathewson, Manage?100 Branches in Canada, LnltedStates 
Great Britain and Newfoundland. London (England) Office i 60 Lombard Street E C«

8 Cameron Aleaander, Manager.MONTREAL OFFICE. H. V. Meredith, Manafer and A eat. tien. Mgr 
MWpON, HNt;. 47 Thiradneedle Ht. K.C., Alex. Lang, Manager
MEW YORK y* Wall St . R.Y. Hr tale n tk A D Braithwaite,(Act )Agt. 
CM 1C AGO Cor Monro and l,a salle Sts.. J M. Greats. Manager
8T. JOHN'S, and BIRCH Y COVE. (Bay of Islands). Newfoundland 

SAVINGS BANK DEPARTMENTS connected with each Canadian 
Branch. and DejMmits received and interest allowed at current rates

COLLECTIONS at all imint* in the l»ominion of Canada and the 
Halted State» undertaken at nioet favorable rate»

TRAVELLERS' LETTERS OF CREDIT leaned 
part» of the World 
Banksas in GaBAT Britain . I.<>ninin, The Bank of England, The Union 

of London and Smith'» Hank, Ltd . The I^rndon and Westmin
ster Bank. Ltd , The National Provincial Bank of England, Ltd , 
Livaapool. The Bank of Liverpool, Ltd., Scotland, The British 
Linen Compenv Bank, and Branches

Bahrbrs in thk United States New York, The National City Bank 
The Bank of New York, N.B.A., National Bank of Commerce in 
Mew York ; Bobtun, The Merchants National Bank, J B. Moor» Mt Co., 
Buffalo, The Marine Bank Buffalo; San Francisco. The Free 
Mat tonal Bank, The Anglo California n Bank. Ltd.

New York Office i—16 Exchange Place
Wm. Gray and H. B Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
reeeive for collection Bills on any place where then 
is a Bank or Banker.

negotiable in a

Bankers In Great Britain.
The Bank or England, Thk Bank of Scotland, Lloyd* Bank 

Limited. Thk Union of London and Smith» Bank, Ltd.

The Bank of British North America
The MOLSONS BANK■•Ubllahed in i*y>. Incorporated by Royal Charter in 1*40

•4,866,667
.. S2,141,333

6 Qraocchuroh Street, E C.

Capital Paid Up
Réserva Fund Incorforated by Act of Parliament, 1855.

London Office HEAD CF.-/CE. MONTREAL.

Capital Paid Up 
Reserve Fund

COURT OF DIRECTORS $3,000,COO
.... 3,000.00aIobn If. Hrodik Richard H. Glyn Frederick Lubmock

John Jamks Catkb K A. Hoar» C. W. Tomkinbon
Hbney K. Harrkr 11 J H. Krndail George D Whatman

A <• WAi.ua. Secretary W. 8. Goldhy. Manager
Head Office In Canada i St. James Street, Montreal

H. Stikfman, tie BOARD OF DIRECTORS.

Macphkrnon, President.
W. M. Ramsay,
H. Mar eland Molron,
Wm. C. MCINTYRE.

n. Manager J. Elmbi Y, Hupt. of 
J. Andkrbon, Inapector.

Branch*. In Canada.
A. K. Ellis. Locsl Ma 

Greer 7 
Halifax. N. 8 
Hamilton. Ont.

*• Ha 1 ton Street
“ Victoria Ave. 

lied Icy B. C.
Kaslo, H. C.
RJaaatoa
Levi», I’, y.
London, out.

" Market Square X'ancouver, B. C. 
l.ongueiiil. P. y Victoria, B. C.
Midland, Ont. West on, Out.
North Vancouver, B. C. Wiimiiieg, Man. 
oak River. Man. Yorkton. Saak.
Otlaww, Oat.

Agencies In the United States-

Branches.
Wm. Molson S. II. Kwino, Vice-Preeideaf

I.t.-Col HbiMontreal, 
Alexander, Man. 
Aâhcivft. B. C 
Battle ford. sa»k. 
Belmont Man. 
Beeeargeon, ool. 
Braadon, Man.

(ford. Ont. 
Calgary Alia 
puapbellford, Ont. 
Pavidaon, Saak 
Dawson, Yukon Diet, 
peck Lake. Ka»k
mmbm, •
Kate van Seek.
Fear km Falla. OsL 
Frederivttm, N.H.

nager J. K. A mhmorr, hub. Mgr.
krelon. Man. 

Rowland. H. V.
Koat hern, 8a»k. 
hi. John, N. fi

** Union Street 
Toronto out.

“ King Street 
Toronto Junction, 
Trail. ».l\

James Elliot. Gen Manager.

A. D. Dcbnford, Chief Inspector and Superintendent of Branche».
H. Lockwood, W. w. L. Cmifman,

Aaat. lii'ix-iiotB
W. H. Draper,

Inapector.
BRANCHES.

ALBERTA OFTAlIO-Cont.OllTABIO -Cent. QUEBEC
Owen Sound. Arthah..4ka.

rthur. Chicoutimi.
Fraeerville.
Knowltss.
Montreal—

St. James .strati 
Market A Haf 
bor Branch 
8t.Catherine M.

. 1 nt.
Ont.

Dutton

cÔlomÜ
Kevelstoke. James Street,
Vncouver. Market Branch,

■XSITOBA ilfghpu.
Winnipeg. Iroquois.

OSTARIO £Xnm*'
Lucknow 
Meaford.
Merlin 
Morris 
Norwich.

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD.

I'm
Kid

I A

Slmcoe. 
Smiths Falla.
8t. Marys. 
St. Thomas.

East End Branch 
TorontoNew York.

Street, W. Lewron. H. M. J McMicnarl A W T. Oliver, Agents. 
San Francisco.

I»Bmwmit Ilml.J, C. Wii.m .«A A. A I»ELA*n, A,.nt.
Chicaoo.

Merchants Loan and
London Hank» rs The Bank of England. Messrs. Glyn St Co. 

^Fobriun At.bn Ta Liverpool Hank of Liverpool. Scotia 
Bank of Scot land, I.milted and Blanches Ireland— Provli 
Ireland, Limited, and branches National Bank Limited, and Branches. 
AwtiRlU- Deton Hank ol Austialla, Limited New Zealand—Union Hank 
of Australia, Limited. India,Chilis and Japan—Mrivanlile Hank of Indii, 
Limited. West Indies—Colonial Hank l*eris—Crr<tit l.vonnai* l.yona— 

In Canaita for the Colonial Bank, London and

era aveilable in all parts 
at Indite may tw oMaiued

%» Wall Toronto Jet., Maisonneuve
Dundee Street yuebec. [Hunt* 
Stock Yards Bch worel.

Alvinston
Amherstburg,

Brockville. 
Cheetervllle. 
Clinton

Ste. Fla vie mm tee
8te. Thérèse de 

Blaiavtlle 
Victoria ville

Wale»0”’
Waterloo
Woodetoca,nd—National 

ncial Bank of

London. England Agents, Parra Bank Limited. New York A*eel 
I ec ha nies National Bank.

Col led tone made in all parts of the Dominion, and returns prr>r 'H# 
remitted at lowest rates, of exchange Commercial letters of Credo ,.oi 
Travellers' Circular Letters issued, available in all parts of Uv Tor Id

Credit Lyonnais Agents 
West Indie».

Bf Isaur» ctr 11 tar Noie# 
WoMd. Drafts on South Af

for Tiavelle 
nca and We'

of the 
at the'• Hian. lire

.

Published by R. Wilson-Smith, at t6o St James Street, Guardian Building, Montreal.
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