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Vaccination. population of this city vaccinated
has brought out expressions of
opposition that show a lack of information as to the
pnm:clivc value of this practice. There have been
cases, no doubt, of highly disagreeable results flow-
ing out of vaccination, or, if the facts were fully
known, out of conditions to which the patient was
subjected while the virus was working. For in-
stance, the arm affected has been exposed to cold, or,
to influences that have brought about a highly in-
flammatory condition, or, the abraded skin has been
touched by some poisonous material, or, the patient
has been in a physical condition when vaccinated that
rendered the operation most inopportune, or, the
vaccine itself has been unclean. When the universal
practice was to take the matter from one patient to
another, there were occasionally cases of a very dis-
tressing nature that created a strong prejudice
against vaccination, which still exists, as it is in-
berited in many families wherein an unfortunate case
occurred.  The risk to-day of such mishaps is practi-
cally not worth considering, as all vaccine is now
pure. Those who object to vaccination, and it is
known to us that quite a number are found in this
city, would do well to study the following figures
taken from the latest returns of the Registrar General
of England.

Althongh 70 per cent. of the children in London
have been vaccinated, only 177 cases of smallpox
oceurred among  properly vaccinated  children
during the eleven years 1890 to 1900, whereas 1,070
cases occurred among other children. Out of these
1,247 cases of smallpox, 176 deaths occurred.  Of
these deaths, only two cases occurred among
properly vaccinated children, whereas 174 cases oc
curred among other children. Of the two deaths
which occurred among the properly vaccinated
_ children, one child was between ten and eleven years
 of age, and the other between eleven and twelve

The efforts made to have the | years of age—in other words, both at a remote

period from the time of their vaccination.
Such figures are overwhelming evidence of the
protective value of vaccination,

—_———————

On this date 1837, a Montreal paper

n"”‘ﬁ announced that “the rebels in Upper Can-
1837. ada are in arms.” A Toronto paper, “The
Christian Guardian,” said: “This is the

fact. An armed force is collected on Yonge street
and is threatening to attack the city. The Governor,
like a brave representative of his youthful Queen, is
under arms at the head of loyal men. Canadians of
every class!  Canadian reformers ! Are you pre-
pared to shed the blood of your e llll“l’.\lll('lrl? For
God's sake pause ! Frown down the propagators of
discord! Lift your voices in prayer and exert all your
energies to save your fireside and families from the
untold horrors of civil war. The Royal Standard of
Britain yet waves triumphantly and invites the loyal
and the good to unite in its defence, and still avail
themselves of its PROTECTION AGAINST AGGRESSION.
The rebel force, with Mackenzie at their head, are
encamped on Gallows Hill, about a mile and a half
from the city. The strength of the rebels is reported
from 600 to 1,000. About 1,000 men are aiready
armed in the city, with some artillery.  His Excel-
lency, Sir Francis Bond Head, with Drs. Rolph and
Baldwin, visited the rebel headquarters, imploring
them to desist from their wicked designs. The rebels
made a proposition to Sir Francis Bond Head to lay
down their arms on certain conditions, and wished to
know when the Government would meet them in Con-
vention, The reply of Sir Francis was equally digni-
fied and laconic—consisting simply of the word,
‘Never! The rebels were attacked, twenty-five
killed and not a loyalist hurt!"  The Montreal
Transcript” of 14th December, 1837, narrates the
movements of a rebel force in the district, the capture
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of a number of them, and the recruiting of men in
Burlington, Vermont, to aid the insurgents. It sezms
alinost incredible that such events were chronicled in
a Montreal newspaper only sixty-four years ago. An-
other strange feature in such news is that the pro-
ceedings at Toronto were not published in this city
until a wek after.  Thursday's paper contains, as the
latest news, items that were dispatched by “the stage
that left on Sunday moming,” the journey from Tor-
onto having occupied four days and four nights. This
is now a nine hours’ trip.

———

When it is considered that a number
Patent Office of the most prosperous industries in
Improvements. operation were established by me-
chanical improvements or inventions,
such as are usually sought to be protected from piracy
by registration or patent, it becomes evident how im-
portant it is to give every possible stimulus and pro-
tection to mechanical ingenuity. When a new idea
has occurred that promises to have practical value,
it is very discouraging to the discoverer to learn that
all kinds of obstacles are in his way when he desires
to protect his invention from being pirated, and its
pecuniary benefits reaped by some enterprising per-
son who is destitute of honesty. One of these ob-
s acles is the difficulty of finding out whether his idea
is so original as to be worthy of a patent, or, whether
it has been already protected.  Within recent vears
very great improvements have been made in the sys-
tem of classifving, recording and indexing inventions
at Patent Offices, more especially in the States. At
the recent meeting of the Manufacturers’ Association,
Mr. Fetherstonhaugh made an interesting statement
on this subject. He showed that for many years the
Canadian Patent Office, and the laws relating to pat-
ents, have been in an unsatisfactory condition. Even
before this Association took up this matter as to the
reorganization of the Patent Office, and the amend-
ments of the laws relating to patents, inventors and
manufacturers generally were aware that the Patent
Office was in anything but a satisfactory condition
The examiners had no facilities, or practically none
for the proper and thorough examination of an appli-
cation as to novelty. Besides this there were only
three examiners, and such a number was entirely
inadequate to cope with the work and give it that
necessary attention which is so conducive to the
i-sue of a patent of value.

In the past it has been the practice to appoint a
deputy commissioner who was totally unversed with
the mechanical arts, or who had no practical experi-
ence. In fact, the appointment was purely a political
one, and necessarily not conducive to the best inter-
ests of inventors and manufacturers generally.  To
those familiar with the condition of affairs it ap-
peared that a remedy should be applied which would
bring up the office to a standard commensurate with
the work it was required to perform.
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The Hon. Sydney Fisher undertooi: to reior
PPatent Office, Ottawa, and now the work of !
cation and compilation is fast approaching
tion, and as an outcome of this work the oftic,
able at an carly date to publish a complete and |
index of inventions of all patents granted in )
sent year, the plan adopted being similar to (ha
Un'ted States annual index,

This will prove a valuable index to manuiac
invento rs and those interested in patents, for th
con that there will be a complete uniformity thi
out ,which it is almost impossible to expect
dexes compiled vear by year and by different e

The development of the manufacturing ndu-iic.
of Canada is largely dependent upon the development
of mechanical dexterity in those employed therey
As the prospect of securing some prize by a patent
one of the most effective of stimulants to mechanical
studies the Government should pay every possiblc ot
tention to facilities being afforded for securing <ol
protection as a patent provides.

—ml

A very singular case, reported
“The Insurance  Observer”  was
heard in the King's Bench, London
on 25th ult.  The plaintiff apphed on
31st May, 1900, for an accident policy, stating that i
was not insured in any other company

Penarka.l>
L.w Case.

The agent
to whom the proposal was sent, went away for lis
Lolid ys aiter receipt of the proposal, and plaintiff i
not hear frem the company until June 14, when i
was informed that his proposal was accepted.s Il
twe:n May 31 and June 14, however, plaintiff sent a
proposal to the Royal Exchange Company, and effe
ted an insurance with them.  In July he met with an
accilent, which deprived him of the sight of one ¢y
and when he applied to the defendant company o1
payment under the policy granted by them, they rc
fused to pay on the ground that he had concealed the
fact that he was insured with another company

Mr. Justice Wright, at the conclusion of the arcn
ments, said it was a hard case, but the conditions
which the defendant company issued the policy was
thit 1the insured should let them know that he was
sured with another company.  That plaintiff had not
done, and, therefore, by the terms of the poliey, |
forfeited his rights under it,

Judgment was entered for the defendant compan,

Criticism of a judgment that is very much «
densed is not safe. [, however, the above version
correct, the above judgment will stand a fair chan
of being over-ruled.  The insured could not have 11
the sccond company know he was already insured o
ke had no: been advised of his proposal being accepted!
When he knew this he should have then inform:d
both companies, but an ordinary person, ignorant of
insurance, might have retained both policies withou!
any thought of deceit or wrong doing.
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When a person is heard dis-

Whose Goods  paraging certain wares, mercan-

Are You Selling ? tile goods, or insurance, it is well

to ask him: Whose goods are vou

«lling 2 The custom of running down a rival and

what he sells is as old as commerce.  Our esteemed

contemporary puts this very plainly in its remarks re

garding the alleged injury done to British companics
Iy amalgamation. It says:—

DBecause a few foreign fire msurance companics
have chosen to amalgamate or re-insure their busi
ness as a whole or in spots it by no means follows, as
hus been asserted recently, that the foreign offices
generally have suffered, or will suffer a decrease of
prestige. By the same token, American companics
as a whole should have suffered a year ago, when the
foreigners were relieving some of our distressed crait
I'he necessity of making port in a storm is recognized
at home as well as abroad, by American as well as ior
cign companies.  Several of the latter are still with
us. Quite sizable institutions they are, too, and so
far as we can ascertain there has been no perceptible
decrease either in their prestige or their business
The fieldmen of certain American companies may talk
foreign decadence, but they are selling domestic, not
joreign, goods.”

Quite so ! The American disparagers of British
insurance companies are their rivals.  This fact dis-
counts their criticisms by a very heavy percentage.

R

The decisions given in regard to ac
An Acecident (ident claims arce often a mystery. They

Problem. ¢ like Mahomed's coffin, which is said
to rest on nothing, being suspended in
space. A recent one is just such a case as is likely

to occur in hundreds of workshops and printing
offices in Canada. A youth, aged nineteen, while
working at a machine for cutting screws, leaned over
a circular saw and injured a finger.  He had been
ircquently told not to put his hand across the saw,
and was well aware of the risk he ran, which was
quite voluntary. He sued his employer for damages
on the ground that the saw was not properly fenced.
I'he County Court judge, however, over-ruled the plea
that the youth had been guilty of contributory negli-
vence and gave him an award.  On appeal this ver
dict was sustained, and the Master of the Rolls held
that, although the plaintiffi had been repeatedly
warned not to do what had caused the accident to
happen, still, he thought, that the youth acted from a
sudden impulse; so the appeal was dismissed and the
cmployer condemned to pay damages.  1f the reports
of this case in English papers are correct, and  they
strictly agree, which is an assurance of accuracy, the
ahove verdict is open to criticism.  The youth was
quite old enough to appreciate the risk he ran by
ignoring warnings. The doctrine that a “sudden im-
pulse ” excuses a rash violation of instructions, is a
very dangerous one.  Thefts, violences, injuries to
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sudden impulse,” which is no excuse for crime. Why
then should it be for negligence that leads to an ac-
cident ?
- ewe

Those who initiated a movement

Sunday in this city in favour of legalizing

Trading  Sunday trading have learnt the wisdom

Movement. f the proverh, “Let sleeping dogs lie.”

They started a  counter movement

which has resulted in the amended by-law being

withdrawn that was intended to give stores a legal

right to keep open on Sundays, and a notification

being made by the Mavor that those stores that have

hitherto kept open on Sundays will be compelled to
close after 1st May next.

The counter movement, as Twue CrronicLe said
would be the case, was supported by the store-keepers
of the city generally, as it was also by the Board of
Trade, and the clergy of all denominations. The
total volume of business done will not be lessened by
the closing of stores on Sunday, save to a very trifling
extent, so that no hardship will be inflicted on those
who will he compelled to observe the law. They will
s‘mply do more trade on Saturday night, and have

! Sunday for its proper uses of rest and religious

du'‘es,
————
ANONYMOUS SLANDERS OF INSURANCE
COMPANIES.

In the pursuit of business it is natural that the can-
vasser should make not only the best of his own com-
pany’s claim, but endeavour to weaken that of a rival
company.  When these comparative representations
are made honestly, when nothing is introduced into
them but what is derived directly from the published
statements of the rival company, and what is sub-
stantiated by the official documents of the company
whose claims are urged, there is no ground for oh-
jection. Such methods are legitimate and unavoid-
able in secking life assurance business.  When, how-
ever, a canvassing agent makes injurious representa-
tions regarding another company, that have no hasis
in the published statements of the company criticised,
or distorts them wilfully to discredit a rival's reputa-
tion, he steps hevond the sphere of honour into that
of dishonour, if not of ahsolute mendacity.  Such
misrepresentations are, however, comparatively harm-
less compared with the issnance of anonymous cir-
culars intended to damage a company hy slanderous
statements. The personal critic’s attacks can be met
and answered, and, if thought wise, can be punished

hy reprisals of the same nature.  But the anonymous

attack is like a stab in the back in a dark place, the
assailant is unknown, he cannot he met face to face,
he does his deadly work and slinks into darkness. Tn
the sphere of life assurance the opportunities for slan-
dering a rival are especially numerous and are especi-
Slanders are very subtle in their

ally mischievous.

property, incendiary acts, are often the result of “a

influence.

A company may find its business heing

e s R SR et i i -
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injured without being able to discover the cause,
Some slander is working like poison, but what it is,
or by whom injected is unknown; nor is anything
known sufficiently definite to be answered by some
statement as an antidote to the poison. A life assur-
ance company, while so exposed to insidious attacks,
1s peculiarly defenceless until it can put its hand on its
slanderer, drag him into publicity and punish him, or
compel him to apologise for and withdraw his libel-
lous s'atement. When this can be done there is a
distinct service rendered to all life assurance interests,
for he who slanders one company engenders distrust
of the life assuranc: system. If the canvassing
agents are given distinctly to understand that the
manager and executive of their company strongly dis-
approve, and will, to no extent, be a party to the
circulation of an anonyvmous attack on a rival com-
pany, such discreditable tactics will never be adopted.
No well-advised agent will issue any cirenlar attack-
ing a rival institution except his name is attached to
it

These reflections have been suggested by two let
ters, a copy of each of which appears in another page
in this issue.  One was addressed by Mr. Johnston,
who therein withdraws and apologises for a circular
he had issued injurious to the North American Life
Assurance Co.  The other is signed Mr. Junkin,
managing director of the Manufacturers” and Tem
perance and General Life Assurance Company. The
action taken by Mr. Junkin in-condemming the anony-
mous circular issued by an injudicious agent of his
company, is highly honourable

e -
FIRE PROTECTION AT SYDNEY.

A Report just issueq on the Sydney, Cape Biretom,
conflagration of 19th Oct. last, drawn up by Mr. e B
I.. Jarvis, reveals conditions as then existing of the
most lamentable nature. It is a case on a large scale
which illustrates the story of how a horse was lost
for want of a nail. Property was destroyed by fire
at Svdney valued at $400,000 of which $233.557. or
nearly 60 per cent. fell upon the fire insurance com-
panies, all of which loss was the natural consequence
of a defective supply of water that might quite easily
have been obtained by a moderate outlay and well
ordered arrangements.  The town of Sydney until
two vears ago had a population of 4,000, dwelling in
wooden houses.  Fires were rare and of no magni-
tude. The works of the Dominion Iron amd Steel
Company brought the population up to 10,000, The
old dwellings were raised for stores to be built under
them, and many three-storey baloon-framed build-
ings were erected.  The reservoir was not adequate
for the increased demand, so a contract was made
with the Steel Company for a supply from its system
in case of fire. The fire broke out from the over-
turning of an oil stove used to melt glue in the repair
and upholstering shop of a furniture store, situated
in the second storey of a low building. The man
in charge ran to the tap, but found the water turned
off.  When hose was stretched to the fire the water
would not flow as far, owing to lack of pressure.
Such conditions meant a conflagration. A panic
ensued which led to serious losses of goods and

furniture. The Mayor sought to secure conioction
by telephone with the water system of the Stecl Com.

pany to obtain the supply as contracted for. The
pumping station was 3 miles distant. The wires
were already destroyed by the fire.  There appears
to have been a delay of three hours after the Lroak
ing out of the fire before there was a strong prowure

at the hydrants. Three hours delay when o oo
flagration has started means its taking a wide <woep
Splendid work is reported to have been done by nire-
men sent by the Dominion Iron and Stecl (o,
the North Sydney Fire Brigade and the Glace Ty
men.  Dut the fire had got the mastery, as it il in
this city, in January last, also from inadequate water
supply ‘and defective fire brigade equipment a
new town like Svdney, which was rushed up during
a boom, when the population was rising rapidly e
fective fire protection was, to a great extent, cxcus
able. But, in a city like Montreal, where cvery
condition was thoroughly well known, where time
and again the authoritics had been warned as to the
inadequacy of the fire protection in the district
around the Board of Trade, the conflagration that
burnt that building and $2,000,000 of property, was
wholly inexcusable, as it would not have been a
serions fire had the necessary precautions heen
adopted.

The Sydney Board of Trade has passed a resoly
tion favouring a district being set apart where no
shingle roofs will be allowed, nor any wooden buill-
ing over 25 feet high. The insurance loss is given
in the report before us, as follows :—

Tur INsSURANCE LOSS AT SYDNEY,

veer$ 4,462 London & Lancashire..§ 1000
L0 2941  Manchester,oooes vaeae.  TS1T

N8 oooes conee
American. ...

Anglo-American . . 4,115 Natiomal .. 2,211
British America . 14074 Northern..... 1.521
Caledonia....vu s seeese 5,996 Norwich Union, 12,260
Canadian ... .... ce0s 12,643 Ottawa,... .oo0 & 2,161
Commercial Union..... 5.004 Phenix of Brooklyn..... 1600
Equity. .coee s 2400 Pheenix of London, . ... 10318
Guardian . 8,458  Pheenix of Hartford, ..., 1927
Halifax ... .f 3575 Quebec (London & Lan-
Hartford | = 7,467
Tmperial cooueevn oo 12,825
Insurance Co, of North

America, ...ovvinnee 261
Lancashire (Royal). 3,000
Law Upion & Crown... 3,090
Liverpool, London &

Globe...,. sesesssece BR61  WesterB...oooooos soes 19,347

The Sydney conflagration suggests more vigorous
measures being taken wherever analogous defects
the water supply exist, to arouse the local authoritics
mto action.  Raising rates is a goad likely to stir up
a public movement for better fire protection.

oA 7N i
AN Acent an leeizors, who represents 30 com
panies, has issued  the following notice which s

meeting with adverse criticism.
patrons, the agent continues :—

“Since the writer has had control of the businc.s
we have endeavoured to run our agency on entircly
new lines from those used by most insurance agent-
We believe that in taking our policies the assurc!
thereby purchases our services, both before and aftor
a fire. In other words we are the agents of the o«
sured and not the company, and, therefore, vour inter
ests become ours. We assure you that we will
continuie to protect our customers in - every way
The announcement is frank, but we doubt it’s beiny
quite agreeable to the companies.

After thanking his
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AN EMINENT BANK PRESIDENT RETIRES.

Dr. Heneker, who for mauy years has been presi-
dent of the Eastern Townships DBank, Sherbrooke,
has announced his intention to retire from that posi-
tion. The reason he assigns he thus states in terms
of pathetic dignity :—

“\ly real, I may say my sole rcason for withdraw-
ing irom the active duties of life is that I may, after a
long course of years, full of responsibility, obtain a
period of repose, which has in all ages been thought
proper and reasonable towards the close of life. i
delaved too long the results arc not likely to he so
bencticial as when entered upon while the mind still
retains its activity, and the physical strength is not
greatly weakened,

[ have now lived in Canada over forty-seven years.
I have been, and am still connected with the adminis
tration of several very important bodies, and 1 find
that some repose is needed, though I am not con
scions of any serious failure in power.”

Dr. Heneker, refers, with a glow of enthusiasm, 0
“the intimate relations which exist between the Do
minion and the Mother Country, and hopes that year
by year we shall see the bonds of unity increased be
tween the constituents of our noble British Empire.”

With a patriotism that will find a response in every
Joyal Canadian, he concludes his letter of retirement
as follows :—

“ Although [ retire to my carly home to pass the
remainder of my life, 1 shail not be dissociated from
the country of my mature manhood, as I shall leave
behind me a son, who will, 1 hope, prove himself to be
a true Canadian as well as a British subject. 1 may
also refer to my two other sons, educated at the Roval
Military College at Kingston, who are serving His
Majesty at the present time in the wilds of the great
Dark Continent.”

Of such men and such sons Canada has reason o
be proud. They have helped to raise Canada to its
distinguished rank as “the brightest jewel in the Brit-
ish Crown,” and to those, so inspired and so able, the
Dominion looks for services that will add still more
to its honour and its material prosperity. The East-
¢rn Townships Bank, under the presidency of Dr.
Heneker and the management of Mr. Farwell, has
made rapid progress in the extent of its business and
its strength.  The following exhibits the principal
features of the bank's statements in 1800 and 1900~

1900, 1901. lucrease
$ )
Capital .ovvee cossnnmenns 1,487,102 1,744,055 266,953
Heserve Fund.. . 560,000 1,050,000 500,000
Circulation. .....o 182,204 1,670,506 RH8,302
Deposits on demand. . 431,770 1,296,452 764,642
“ p'ble after notice. 1,802,020 5,206,892 3,404 872
Carrent loans aad disc’ts 4,325,084 7,445,291 3,120,207
Profits .oooee sesssnmenne 352,765 cous seee

In the last eleven years the Eastern Townships
llank has considerably more than doubled its busi-
1ess and its Reserve Fund has been enlarged over 9o
per cent.  Its retiring president has materially helped
in this development by the devotion he has paid
directly to the business of the bank and indirectly by
the support he has given to the industries of Sher-

hrooke and his active promotion of the agricultural
and other interests of the Eastern Townships.  That
s valuable a life may be long extended in health and
in the enjoyment of “all that siiould accompany old
age,” we hope in company with all to whom Dr. Hen-
cker's services and high reputation are known.
———e————
LIFE ASSURANCE AND HOUSE BUYING.

A number of English life companies have taken up
the business of combining their ordinary assurance
business with that of a Building Society.  Their pat-
rons, or customers, or policyholders, for we are un-
certain what is their correct designation—are to pay
premiums on a life policy which are to be also avail-
able for payments of the purchase money of a house.
This is not altogether a new scheme, it has been tried
hefore, in a somewhat different form, but substantially
on the same lines. A Building Society of the original
type, called for periodic payments.  After the aggre-
wate of these had accumulated to a certain sum each
member was entitled to draw his chance of a loan to-
wards erecting, or buying a house, the money being
taken from the Society’s funds. Terms of payment
varied so did modes of allotting chances or loans, also
of taking sceutity on the property bought by a mem-
ber, and system of charging interest on such advances.
When well managed this was and is a convenient
plan of securing a house, though somewhat expen-
sive and very often illusory as the time of redeeming
the loan was often so delayed as to leave the heirs a
mortgage to pay, instead of a property to enjoy.  Of
one life enterprise, “The Review” says:—

“The Company will advance three-quarters of the
value of a house, to be repaid in half-yeary payments
extending over 15, 20 or 25 years.  These repay-
ments provide for the interest on the advance, anc the
premiums on the endowment policy, the maturing of
which, whether at death or at the end of the endow-
ment period, at once pays off the loan.”

The advantages of the system are stated thus:—

Value of house, £400. Rent, £28 10s. Houscholder
30 next birthday. Term 25 years.

Value of .houre, £400. Rent, /25 10s. Householder, 30 o
lirthday, Terms, 25 years.

RENT PAVING TENANT,

L8 d £ o d
1. Oune-fourth of pur-

chase money and

the whole of the in

stalments.ooe +oue 688 156 0
2, Property owned at

end of term ..., The House.
3. Property left to

family in the event

of death during the

25 years.... .... The House,

PURCHASING TENANT,

1. Total rent paid at
£28 10y, per annum 712 10 0

2. Property owned at
end of tetm...... None,
3. Property left to
family in the event
of death during the
25 years... ...vs0 Nome.

Where does life assurance come in under such an
arrangement > The house would not be “left to the
family” unless its total purchase money had been
paid by the “purchasing tenant,” and, if he paid his
money to secure a house he would only be credited
with the sums paid in and a certain amount of inter-
est on them, No life company could afford to hand
over real estate to a policyholder for full amount of

B
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his policy, on the same terms as they would allow
him the cash value of the policy. A man who wanted
a house under this system would have to die before
getting his deed! That is, unless he paid for the
house on the Building Society plan and got possession
only when all the purchase money was paid. Life
assurance and house buying are not likely to work
well together.

FERIE P ——
CANADA'S TRADE WITH THE WEST INDIES.

The effort to arouse more interest in the West In
dies in order to develope Canadian trade with sister
colonies, is eminently worthy of encouragement. Tt
is gratifying to be assured by the prominent ship-
owners, Messrs. Pickford & Black, Halifax, that “our
export trade to the West Indies is expanding.” A
steamer of the firm sails from Halifax every other
Monday for Bermuda, St. Lucia, Barbados, Trinidad
and Demerara, and other vessels run to Kingston,
Jamaica. The firm has issued a booklet, illustrated,
giving a brightly written narrative of “A Trip to Brit
ish West Indies,” which will serve as a guide to those
who take this popular winter voyage The trade
with Canada is certainly capable of expansion. The
sentiment of the people is favourable to Canada and
our goods are appreciated, while their products meet
with a large sale in the Dominion. The Commercial
Agent of Canada in Jamaica, Mr, Burke, reports the
imports into Kingston drom the Dominion in first
half of 1901 as having been $6,750, as against $12,000
in same period 1900. The chief falling off was medi-
cine and drugs, from $5400 to $2420. There is
something radically wrong when Canadian hams and
bacon are shipped to England and there re-bagged
and re-shipped to Jamaica. The Agent declares that
not the slightest attempt has been made to place Can-
adian flour in that market, into which 200,000 barrels
are imported yearly.  The West Indian Trade seems
to need energetic action by Canadians. We bought
between Januvary and June this year, $87,870 worth
of goods in Jamaica, as against $67,615 in same period
in 1900, yet, while we were buying more in that mar-
ket we were selling less,  Our cottons, boots and
shoes, chemicals, dairy products, hams and bacon,
flour, vegetables, lumber, cte, can be laid down in
West Indian markets as economically as those sent
from the United States. It seems, however, that
Americans cater for custom more energetically and
skilfully, therciore’ more successfully than Canadian
exporters,

What's amiss 7 Some part of our trade machinery
must be out of gear or Canada would be doing a
much larger trade with the West Indies.

- -

A Caurton acainst Careress Lionting of
Christmas trees is timely. Many a sad accident has
been caused by these trees getting afire owing to the
candles being improperly and insecurely fixed.
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FIRE LOSS IN NOVEMBER.

The hopes excited by the fire loss record of Augu
and September have been shattered by the disastro
returns of October and November. In the last tu
months the aggregate fire loss was $14,594.700
excess of same months last year. The total to en
of November, $150874,050 reached within a millio
dollors of the 11 months of 1900, making it certain
that this year’s for loss record will be exceedingls
heavy. The following table is taken from the “Nev
York Commercial Bulletin”:—

1901, 1900, 1869
Januar 16,57'4,950 ll.'lb.b.I%M 10.71'-1.m-|-
FebrUREy oeenrerer 13992000 15427000 18,469,000
March.oo: oo . 16,036,250 13,349,200 u,w.},mm
Aptil soesee coerreens 11,802,800 25,727,000 9,213,000
May ..o U 22,380,150 16,769,400 9,091 900
FOREsasava vass sers 9,600,000 21,281,000 6,614,860
July .. 12,740,000 13,609,100 lI,G.ZQ‘;,fw
August... n,a:u.(;oo lg,ﬁ;.%) 13'59“"“:;
g 7,645,200 110, JT18,80
:)'c';::l::r." LU 14,140,800 7,107,000 12,046,200
November.......coee 15,469 800 8,518,000 11,857 650

Total.... eee  $150,874,060 $151,941,660 $123,612,650
el

ONTARIO FRIENDLY SOCIETIES.

The Inspector of Insurance, Ontario, reports on
the Friendly Socicties in that Province as follows -

i
31%
:

i —————- i
2t

SHORT NAME OF SOCIETY. gi!

in  Ontario
at3lss December,
1900.

a a
; c. $ ¢
Chosen Friends..coes ceeeess .| 19,675 164,000 00| 252,176 13
Civil Service Mutual ..oveevuss 262¥ 400 00 2,683 15
Commercial Travellers’ Associa- | . .
tion of Canada..... sessseee| 5,148 24,095 00| 334,284 76

Commercial Travellers' M. B.

Sety, of West, Ontosvenaves|  ST5| 8,750 00| 14,696 73
Fmerald Beneficial Association.. 142 350 00 .l?l 12
Foresters, Canadian. ... ...oeeeee | 35,243 132,645 91| 916,475 91

175,715 39

Foresters, ( atholie .. ..oese..| 5,675 38, 838 3

500 00
Home Circles, Canadian Orderof 12,431/ 169,735 00
Knights of the Maccabees, Su-

reme Tent,.o. ..ovvs veees 1356190 112,666 66 3'712 20
x:a.m. of Pythias, Grand Lodge 1,233 320 00 530 64
Knights of St John and Malta.. 168 3,150 00| 256823 F"‘,
Mutual Masonic Compact ...... 115 500 00| 190,855 a2
Oddfellows, Canadian Ocder . .. 3,973 21,150 00 8,364 2
Oddfellows’ Relief Association.. 8,630, 46,000 00, 27,135 l‘J.
Orange Grand Lodge of BA ... 65,0000 14,500 00 68,615 2
Royal Arcanum.......o0iu.ee 3,172 113,000 00/ .ovvvsvevnns

Royal Templars of Tem;.:en;ce,

Supreme Body...ooviene ous 1,169 70,857 88 43,984 %
Societé des Artisans - 718 5,800 00/ 108,120 !
Sons of England ... ... . 10,412 7,650 00, 00siaeennns
Sons of Scotlandee,s.vves vecees| 6,096 41,000 00| 21,216 25

St Jose ,Unioaof,(hll'l...! 2,199 .
l'ml]ed \';'horknun.Ancnll Order| 39,608 612,921 n' 324,787 41

Miscellaneous. .« oov connn wane! ......ll......... Y TTRTT IR
)

Grand Totals..... ....“asuu 1,601,334 o4| 2,795,538 43

———————

Tue GerMania Live Stock CoMPaNy, of Sioux
Falls, 8. D., reccived $18,000 in premium notes, had
paid $500 in losses, had $600 losses unpaid and ex-
penses in four months, amounting to $8,000 The
Commissioner closed it up.
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BRITISH VERSUS AMERICAN EXPORTS.

[i as some American writers affirm; as some
firit-h pessimists fear; and as all the enemics of the
old tind hope, the export trade of Great Britain s
beine taken away by American competition, this con
diten is fraught with most serious consequences to
the whole Empire.  If the heart is growing weaker,
as 1= alleged, the rest of the body will suffer. We
gave recently some statistics relative to this matter,
showing the decadence of Great Britain's trade to he
unsupported by evidence.  To emphasize this and to
re-as~ure the fearful and doubtless, we give the
following from a reliable English contemporary, of
the accuracy-of whose figures we can vouch hy having
compared them with official statements published in
other high-class English journals.

Our London contemporary, “The British \Weekly,”
savs as follows in a recent issue, the sterling amounts
heing changed into currency :

The second instalment in commercial intelligence
of the most valuable detailed review of the principal
branches of the export trade in which American and
British goods are in competition, contains more sur
prises for the pessimistic. By far the most important
comparison is that dealing with the iron and steel
trades, which shows (1) that in iron and steel (in-
cluding pig iron, bar iron, steel bars, unwrought
steel, wire, ete.), we export roughly $100,000,000 as
against America's $30,000,000; (2) that in hardware
and cutlery (including firearms, implements, tools,
ete.), our total is almost $5,000,000 above that of
America; (3) that in machinery (locomotives, en-
gines and machinery of all kinds), we show a lead of
no less than $35,000,000. The grand total of iron
and steel, including tnachinery and hardware, but
excluding ore, is, England, $170,327,800; America,
$60,346,400. At the very moment when the com-
petition of the American locomotive builders is the
subject of such excited comment, we discover on
carcful examination that during the past eight
months England exported twice as many locomotives
as the United States. It should be remembered (1)
that the population of the States is just double that
of Great Britain; (2) that its high tariff has enabled
manufacturers to raise prices to an exorbitant ncight
—~witness the prodigous profits of the Carnegie
works—that such prices realized at home enable sur-
plus goods to be economically exported at cost price,
as, by this policy, manufacturers avoid glutting home
markets and so lowering prices; (3) that a combined,
organized, most determined effort has been, and is
being made by manufacturers in the States to
capture British markets; (4) that British manufac-
turers are too busy to enter upon such aggressive
methods as have swollen the exports of the United
States. Let those four considerations oe carefully
weighed in connection with the above data, and the
facts that, in no previous year was the output of
British industries so large, or the difficulty of filling
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orders so generally felt, and the gloomiest pessimist
will be compelled to cast his alarm to the winds and
realize with great enjovment and pride the unshaken
supremacy of Great Britain in the world of finance
and of trade. o

B

PROMINENT TOPICS.

\lready “coming events cast their shadows before™
in the form of the usual Christmas and New Year's
incidents.  The season is one of great importance to
merchants.  Their receipts are looked forward o
with no little anxiety, as upon them, in some cases,
depends which way the balance of the year's transac-
tions will turn. A “green” Christmas, snowless, mild,
spells disaster to hundreds of storekeepers, or a heavy
shave off the profits of the year. In no previous year
in Canada were the stocks of winter goods held by
retai'ers so extensive. The tendency of the times is
towards enlarging stocks.  The imports of foreign
goods last year, 1900-1901, were $190,415.525, which
is $703.000 in excess of those in 1899-1900.  The
distribution of these imports swells the retailer’s
stocks, increases his indebtedness, and adds to his
liability to get embarrassed by being overladen with
unsaleable geods. A visit to a few leading stores
just now excites wonder as to where the purchasers
are to come from, and where they get the money to
clear away the enormous quantities of costly articles
stocked for the season’s trade.  But we find the mer-
chants very sanguine. They have already sold more
this winter than in any preceding ons at same date,
and their only anxiety, they say, is how to accommo-
date the crowd of purchasers.  Whoever doubts
Canadians being well off should spend a few hours in
cach of our great stores and watch the minor ones.
Into both classes there seems to be pouring showers
of gold in exchange for seasonable goods,

* * * * -

The drowning accident at Ottawa by which a
daughter of the Hon. Mr. Blair lost her life, as well
as one of the clerks in the civil service, is one of those
incidents that scem to show the uselessness of pub-
lishing cautions against dangers of this and other
classes. A terrible responsibility weighs upon any
man who either takes a youth of cither sex, or a
female of maturer years, to skate on a frozen river
when ignorant of the condition of the ice.  The Otta-
wa river, where the accident took place, is known to
all persons in that city as a rapid stream on which the
ice forms slowly, where it is always thinner than
where the water has no current.  To venture on ice
covering a swift stream early in winter is to court a
ducking at least, probably drowning.  Our sincere

condolences are tendered to the Minister of Railways.
* * * . *

The Prince of Wales has won his spurs as a public
speaker by an admirable speech at the Mansion
House, London, where he was tendered a reception
by the Lord Mayor.

Other speakers were Lord
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Salisbury and Mr. Chamberlain, but the Prince car-
ried off the honours. He not only spoke eloquently
of the imperial sentiment evoked and implanted by his
tour, but gave free expression to his ideas as to the
defects of the British systems of trade, saying practi-
cally that England must arouse herself, realize the
strength of her competitors, and so improve her me-
thods as to be abreast of the times and ahead of all
rivals. The British press is charmed with the Prince’s
frankness and delighted at his intelligent grasp of the
sitnation,
. . . ° B

Mr. Jamieson, whose elevator plans were sat aside
by the Minister of Public Works, has addressed a
strong letter of remonstrance to the Harbour Com-
missioners. He makes several statements of relev-
ance and importance, such as that clevators he had
built of the same type were working satisfactorily:
that the eclevator he designed for the Montreal har
bour was of much superior construction and of
greater strength than any other ste:] elevator ever
built, at the same time being much lower n cost, as
was shown by the difference between his tender and
that of others; that he had built all the elevators erec-
ted by the Canadian Pacific Railway Co., which had
given satisfaction.  The letter was referred to the im-
provement committee, as also was a report that the
cost of paving the wharves with scoria blocks would
be about $380,000.

« L * * *

The Manitoba Government has issued a report on
the crop of last season and of dairy products.  The
vield was 50,502,085 bushels of wheat, 27,700,588
oats, 6,536,155 barley, 4,707,433 potatoes, 2,925,302
roots. Dairy products had a total value of $0926,314.
There are 142,08 horses in the Province; 263,168
cattle; 22,000 sheep; 04080 pigs.  The total area
under crop was 2,017,360 acres.  If these facts were
fully ylaced before the people of the United Kingdom
and well-devised plans adopted to bring out and to
place setilers in Manitoba, there would be a large im-
migration to that Province. The existing conditions
are not favourable to settlement on a large scale as
the cost of reaching the North West is a serious ob-

struction to the most desirable class of settlers.
. . . . .

The interesting case, Hall vs. Hatch, has moved
another stage, probably the last, by a judgment being
given by Chief Justice Falconbridge. [he plaintiff
is a superannuated civil servant, entitled to receive
$63 a month from the Receiver-General of Canada,
through the Bank of Montreal.  On 27th May, 1901,
he went to the bank and there presented the usual
superannuation declaration for the purpose of draw-
ing his allowance for May. The teller of the bank
took the declaration, counted out $63 in bills, and
placed them on the ledge in the wicket, which com-
municates between the teller’s box and the outer
office of the bank, in front of Hall for him to take up.
A sheriff’s bailiff seized the notes under an execution

obtained by Hatch. The Chief Justice confirind the
decision that the bank teller intended to pass t' pro-
perty in the bills to Hall, who intended to r ceive
them, and that the property had passed when seized
by the bailiff. The appeal against this decision was
dismissed. -

. . . . .

An announcement appears in a California paper
that means much more than appears on the surface
“Articles of incorporation have been filed in the office
of the Secretary of State for the Grand Trunk \\est-
ern Railway Company. The principal place of husi-
ness is given as Detroit, Mich.  The directors are
Charles M. Hays, E. W. Meddaugh, C. Perey, ¥ H
McGuigan, J. H. Muir, F, W. Cotter. The capital
stock is $6,000,000. The articles show that the Port
Huron & Indiana and the Indiana & Illinois Railways
have decided to consolidate under the above ntle”
The fil'ng of the articles in the State of Caliiorna is
said by local officials of the company to be merely a
formal compliance of the law, the company having re
cently opened an office at Los Angeles, Th: na nes
of the incorporators show that this is a Grand Trunk
Railway enterprise, the probability being that it is
the initial step in a movement to give a trans onti
nental character to the Grand Trunk system. It was
expected that the return of Mr. Hays meant some
in p riant development in the policy of the company,
of which the above is regarded as evidence.

* . * * *

The Hay-Pauncefote Treaty, now before the USs
Senate, is likely to be confirmed by that body The
fact that it abrogates the Clayton-Bulwer Treaty of
1850 gratifies the senators, to whom some features in
that historic document were objectionable, especially
the difficulty it presented to the construction of an
Isthmian Canal. The practical result of the new
Treaty will be to hand over the entire work of con-
structing, managing, policing and working of the
Nicaraguan Canal to the United States both in time

of peace and war.
. . . .

The bill providing for the Canal’s construction pro-
vides an aggregate of $180,00,000, of which $5.000-
000 is immediately available, and of which aggregate
sum such amounts as are necessary are to be appro-
priated by Congress from time to time. The control
of the Canal and of the Canal belt is vested in a I ard
of eight citizens of the United States in addition to the
Secre'ary of War, who is to be president. The mem-
bers of the board are to be paid a salary of $8,000a
vear each, and they are to be chosen regardless of
political affiliations. There is a provision authe rizing
the establishment of a regiment from the regular army
on the Canal belt to guard it properly, and courts 110
are authorized conformable to the powers grante | by
the Governments of Nicaragua and Costa Rica. There
also is a provision making three provisions of the
Canal during the construction, and there is to o a
chief enginecr and two assistants on each division, the
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chict 1o receive a salary of $0,000 and the assistants
$3.000
. . .

\- the Nicaraguan Canal will be open to all nations
and practically under their protection, for the idea
evidently is to constitute it a neutral world's Tighway,
there 1s every reason for gratification at the prospect
of it~ being built as proposed. It ought to he a guat
antco to this continent of frecdom from the risk of he
com ng the scene of conflict between the States and

an Luropean power,

* * -+
\lr. Marconi has decided upon a station on the
const of Newfoundland for the site of a station to con
duct experiments in wireless telegraphy for signalling
Should his ant

cipations be realized, vessels will he able to ascertain

«ls on the St. Lawrence route

their exact position when approaching the Island, o
ntering the Gulf of St Lawrence, that is, if they have
the requisite apparatus, and if the captain is caution
erwongh to cnqnirc in time.
these two “ifs " !

There is much virtue in

. * t

Having called on Chief Legault to do his duty m
the matter of having the sidewalks by-law enforcel,
have now much pleasure in commending him for
his prompt attention.  He has detailed men to notity
citizens to render their share of the sidewalks safc

Wit

1

which is being done, however, in a very defective
manner.  We have anthentic information that the ol
lowing casualties have occurred from icy sidewalks
dnce the middle of Novembor: two legs and one arm
Broken, two fingers broken, a thumb and a finger dis
located, serious concussion of the head, and two minor
pjuries needing surgical treatment. That s, nine
persons could establish claims for damages against
the city, if so disposed, for injuries received in th
first f ur weeks of this winter!
* * * + .

The Census Department has issued a supplemen-
tary return of the population of this city and
suburbs as follows :—

tal AUICIPRIILY c soe vees vosrvane ot iniiiiiina 267,710

Tol for nu-cpul y- . e exeh At

10,556

BN

Masonneuve . 3958

St Louis.. . . s 10,933

Outremont . . vests saseisesé oo 1,148

Verdun oo . 1,80~
Cote 81, Paul .

Lachin@.ees oues .
Not tlhmedeﬂncev...... oy
Notre Dame des Neiges and € ote.
StoLaurent.coeceennines
Sanlt sux Recollets. .

Longue Pointe. ... .. sesese
Sl SOtLICMENtB. e coas cres soan sranss soesinannes o
Grand total city -ml suburbe. . .ooooviieiiinieen., 300,669
-

e Norwic UNToN LIFE INSURANCE SOCTETY
b issued a photogravure of the Company 'S new
oftices, Norwich. The building is quite an imposing
edifice.
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THE HOME FIRE INSURANCE COMPANY OF
NEW YORK.

The above company has decided to enter the
Dominion on the 1st of January next. The company
is well known in Canada, for it has been interested
in several large risks. The company was organized
in 1853 with a capital stock of $3,000,000. Accord-
ing to the report for the year ending 31st of Dec,,
1900, it had :

Total assets of. ...
'iurplu- beyond nll lmlulmn ur
Capital B s seonsineranrves)s

ceense.. $13,637,833
vervaees  D,207,498
Ceesese 3,000,000

Making a total surplus of..oovn coiens coeees § 8,207,498
The net cash received for preminms during the year
1900 amounted 10, vovene vons Lo § 4,806,643

While its total receipts, including \n.h rest nng I rents,
amounted to. vesesnnsiasesnsenes: sanesnene 0,480,800
The total dunlnur-cnwnh WOTC.oosns o ans . § 4,961,722
Including $2,713,104 paid for losses. Messrs.

Evans & Johnson have been appointed Montreal
Agents of the company, and Mr, F, W, Evans is
Chief Agent for the Dominion. Mr. A, M. M.
Kirkpatrick has been appointed Special Agent for
Ontario and the firm of Wood & Kirkpatrick,
Toronto, Agents,
—o>e
INSPECTIONS,

The inspection of property sought to be covered by a
fire policy is analogous to the inspection of the body of
an applicant for a life policy. If, in either case, the ex-
amination is conducted unskilfully or negligently, the
company is likely to assume a greater risk than it is
aware of, hence the transaction will probably prove
less profitable than contemplated,  Negligent or
unskilful inspections or examinations when systema-
tic, are certain sooner or later to implant some dan-
gerous financial microbe in a company's organism
that, like the germ of tuberculosis, will gradually eat
away its strength. In the case of life assurance
there is a risk of which there is no necessarily analo-
gous one in fire insurance, After a life policy has
been issued the holder may so change his habits as to
materially lower his vitality and decrease his chances
of reaching an average age. So long as the premiums
are regularly paid the company is powerless to pro-
tect itself against this new element in the arrange-
ment. On the other hand in case of a fire policy the
insuring company may have the property it has in-
sured carefully inspected, and, if some addition has
been made to the danger of the risk, it can take mea-
sures for its protection, either by cancellingt he po
licy, increasing the premium, or requiring the new
clement of danger to be resumed.  The “Insurance
Press” gives two cases in point.  In one case an in-
sured building, on being inspected, was found to con-
tain large quantities of explosives previously unknown
to the underwriter, These had to be removed. In
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the other case a special agent made an inspection for
his own satisfaction, by which he found serious defects
in the electric wiring that had not been considered
in making the rate. These had to be remedied,
Suppose, however, these inspections had been done
negligently there might have been a case of “ myste-
rious explosion,” and of  fire from cause unknown.”

The necessity not only of strict but expert inspec-
tion is manifest Ly there being occasionally disclosed
a double line on and in a building shown in office
maps as having double fire or party walls where none
exist.  Policies sometimes describe a building as
brick which is a frame one recovered with bricks,
One source of danger, not named in the paper before
us, calls for special attention by inspectors of fire in-
surance companies. We allude to the heating arran-
gements of premiscs, more, especially the location of
sheet iron piping used for connecting furnaces and
stoves with a chimney. As these appliances are very
commonly in charge of domestics W ho, from igno
rance, or a desire to save trouble, often do the * stok-
ing” of a furnace or stove in such a way as to make
the piping red hot. As the pipes in numberless pre-
mises run quite close to timber work, unprotected by
a shield of tin or zinc, the conditions are highly
favorable for the outbreak of fire where it is not
desired. When a furnace is left late at night full of
fuel, with the draught on, especially when the ou
side temperature is arctic, there is sure to be intense
heat gcncmlcd in a few hours, then, if the piping
runs near wood work there is an excellent opportu-
nity for a fire commencing when the inmates are
asleep. Two costly residences in this City had this
experience last winter which fortunately had no se-
rious result owing in one case to the smoke alarming
the watcher in care of an invalid, and in other to its
early discovery by an inmate arriving home after
midnight. The suggestion is made that inspections of
properties should be conducted by a bureau or associa-
tion organized tor this work, to be amply equipped
to make systcmatic inspections, reports of which
should be s=nt to subscribers.  The efficacy of ins-
pections is apt to be lowered by the severity of
competition. When an inspector points out some-
thing to a policyholder needing removal, or impro-
vement, because it is a source of danger, he has been
known to hear a reply intimating that, if his company
objected to the risk there were others who would
cover it.  The following shows the work last year
of the inspection department of the Boston Boar! of
Fire underwriters

The total number of inspections ma'e during the Ia-t
twelve months was ..o oo cans .

Buildiogs foun 1o good condition. .oy ceiaee e P 6,609
In fair condition ,oee voeva conn cannne T o 1,148
In bad 0Ondition .oou coveserans sarann s oo serisiasens 7
Number of buildiogs in which improvemets were made. 2,598

INSURANCE & FINANCE CHRONICLE.

~

DECEMBER

13, 1901

Attention was called last year to the effect of the

Board's system of inspection as tending t reduce
steadily the number of buildings in a bad itiion
from the point of view of fire hazard, and the ncreas-
ing numbers found to be in a good conditic This

tendency still continues, with the posssible gl result
of making it a rare exception to find a bulling in
the business section of Boston which, from the in.
difference or carelessness of those occuying it. will be
in as unsafe a condition, froma fire point of view,
as many of our buildings were a few years ago.
—

COPIES OF LETTERS /« LIBEL AGAINST NORTH
AMERICAN LIYE.
Toronto, 25th Nov. 190
Mi. Wirtniam McCABE,
Managing Director
North American Life Assurance Company,
Toronto, Ontarlo,

Dear Sir,—Mr. J. F. Junkin, managing dircetor of the
Manufacturers’ and Temperance and General Life Assur
ance Company, of this eity, informs me that he has in-
spected your company's Profit Register, and finds that an
anonymous typewritten document, which 1 used while
superintendent of the Manufacturers’ Life Assurance Com-
pany, referring to Investment Policies issued by your com-
pany, to the Rev, John Hunt and Mr. Gilbard, and also
investment policies issued to others, and which occasion-
¢d the pending action for hbei and slander against me
was grossly incorrect, erroneous, misleading and dispar
aging, and also calculated to injure the good name and
well established reputation of your company.

This document I received from the representative of an-
other Life Assurance Company, who assured me it was
correct

I regret exceedingly that the =aid document received
should have been used by me in the way above mentioned

I will do all in my power to undo the injury and injust
jee its use may have done to your company.

I am no longer in the employment of the Manufactures
Life Assurance Company, but am now representing another
company,

( Respectfully yours,
(Signed,) G. I, JOHNSTON

Toronto, 28th Nov. 18]
MANUFACTURERS' AND TEMPERANCE AND  GENERAL Lave
Assuraxcr Co.
M. Witniam McCang,
Managing Director
North Ameriean Life Assurance Company
Toronto, Ontario

Dear Sir,—You having afforded me an opportunity (o
examine your Company's Profit Register, 1 find that o 1ype
written anonymous document used, entirely without my
knowledge, by George F. Johnston, while superintendent
of agencies of my company, which referred to certain re
sults paid under policies issued by your company to the
Rev. Mr, Hunt. Mr. Gilbard, and also to other polic is
sued by you, was erroneous and misleading, and ealc ited

to misrepresent and injure serlously the standing an’
putation of your company, and which document has ooca
sloned the pending action for libel against my compan?

[ regret the use of sald document and will do all in my
power to undo the injury and injustices iis use may have
done your company.
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[ am not aware that any of our other representatives
used the documents in question, as they well understand
that | am and always have been strongly opposed to the
gse 10 ANy manner or form of anonymous documents tend
fng to injure the reputation of a competing company, but
[ will communicate with all my company's agents, warning
them, on pain of instant dismissal, against using such do
cument, if by any chance it has come into their possession
and also requesting them to s nd me any copies they might
pave on hand.

Respectfully yours,
(Signed,) J. F. JUNKIN,
Managing Director

e

RECENT LEGAL DECISIONS.

T toRiAL Lasir or  InstraNceE Acinic—The Insw
ance Company of North America appointed a general agent
for Dothan and vicinity, in Alabama. This agent employ
ed a canvasser to go about in his distriet soliciting insur
ance, and gave him application blanks with instructions
(o say, that the risks were covered from the day the ap
plications were receivea. On one trip the canvasser wont
to o town 35 miles away, had an application signed by a
firm of merchants, forwarded it to the agent, colleetad the
premium and, depositing it in a local bank, advised the
agent that it was there. In three we ks the stock was de
stroyed, but the agent having been away from home did
pot receive the application until after the firc, The me
chants sued the company, but falied because the town in
question was not within the territory of the agent

The Supreme Court of Alabama held that a general agent
s empowered to appoint sub-agents to do for the company
what he himself is empowerc d to do. Such sub-agents ar
presumed to be necessary for th» proper representation ol
‘the company's interest throughout a large territory, and
their appointment is to be considered as tmpliedly author
ized by the company. The principle that an agent may
sot delegate his authority does not apply in such cases,
though the service is inherently of a personal character
It is not to be presumed that a company expects or intends
that o general ageut, in a foreign State, will give pers mal
attention to all its affairs, and he himsell make every con-
wract of insurance within the territorial limit of his
agency.  But the agent cannot bind his principal beyond
weh limits, To hold otherwise would lead to  most
astounding results, 1t would deprive a principal of Wl
power Lo cireumseribe the territory (o ne covered by the
agent, to deny him the right to confine the exercise of the
delegat»d authority to a particular town, or county, or
State, or even country An agent for Dothan and vieinity
might not only exercise his authority m respect of pre
perty situate in Mobile, or Chicago, or Californta, or Malne,
or Canada, or China, but he might appoint sub-agents in
monopolize and carry on the company's business in all
those distant places and countricg.  The authority of a
general agent in the broadest sense within the pr seribed
area cannot be exercised cither by nimself or through
sub-ugents outside of the territorial limits set down in
his o mmission, (Insurance Co'y. of North Am wriea v
Thoruton, 30 Southern Rep. 614)

. - * * .
I5~1 RANCE FOR THE INDEMNITY OF A Turst Estars A

father in North Carolina was appointed legal guardian of
the state of hig two infant children, and had to furnish
bons for its due administration For the purpuse of pro
tecting  his children and his bonds-men from any loss
whic i might occur to the state he insured his life in fav
our of the infant childien. Upon his deati his executrix
claimed the insurance moneys, alleging that the policy was
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really in the children's name as trustecs for his estate,
The Supreme Court of the State held, however, that the
children had a vested interest in the moneys, and deereed
that they should go to the new guardian for the benefit of
the children’s estate. (Herring vs. Sutton, 39 S E R 772).

+ * + * *

Dinkcrors’ Repation 1o Orvicers —The House of Lords
has decided that a director of a company, acting honestly
himself, will not be held lable for negligence in trusting
the officers of the company under him, not to conceal from
him what they ought to report This arose on the appeal
by the liquidator of the National Bank of Wales, asking
that Mr. Cory, one of the directors, should be made to pay
damages. It was also held, that where the pald-up capital of
a company was being constantly diminished by bad debts,
but the annual reports and  balance sheets concealed the
truth from the sharcholders, stating that proper provision
had been made for such debts, and dividends were declared
oa that footing,—that a director who joined in the reports
was not personally liable for such improper payment of
dividends, if he could show that he believed the statements
to be true, and had taken reasonable care to ascertain the
truth (85 Law Times, 267)

™ - . - L

SrockrrokING.—The English Court of Appeal has held
that a stockbroker is justified where he {s carrying a
number of shares for a customer in closing part only of
the account as against the eustomer, and in carrying over
the rest, where it is impossible for him to find the money
necessary to carry over the whole account. (Cullum vs.
Hodges, 18 Times Law Reports, 6)

-
PERSONALS.

Mk, Criakrees Do Cory, Toronto, favoured us with
a call on ,;\h nst.

e LS. Cratg, formerly of the Montreal staff
of the Merchants' Bank of Canada, has been trans-
ferred to the branch of the Merchants' Bank, Winni-
peg.

\. R Desciaspavet has been appointed man-
ager of the St Jerome branch of the Hochelaga
Pank.

Mi. A, L. FASTMURE, vice-president and managing
director of the Ontario Accident Insurance Company,
Foronto, was in the city to attend the funeral of
Major Bond, who was a director of the Company.
My Eastmure was in high spirits over the business
in which he is interested, but he regards accident in-
curance interests as being injured by the quite need-
less entting of rates that some indulge in, that only
disturbs business without adding to its volume.

M. AL M. M. Kikkeatkick has heen appointed
special agent of the Home of New York for Ontario.
Mesers, Wood and Kirkpatrick will be its Toronto
agents, and Fvans & Johnson will be the Home's
Montreal representatives.

Mr. Frank HARRISON POPE, assistant Inspector
of Ontario Bank, has our congratulations and best
wishes on his marriage.

MESSRS, EVANS & JOHNSON have been appointed
Montreal Agents of the Home Fire Insurance Come
pany. Mr. F. W. Evins has been appointed Chie.f
Agent for the Dominion. This well known firm is
now excellently equipped, for it represents British,
Canadian and United States companies, namely,
Manchester, Sun, British America, /Atna and Home.




1644 INSURANCE & FINANCE CHRONICLE,

[—— S

Mk, Wa, FITzGERALD, Superintendent of Insur-
ance Ottawa, is in this City for afew days attending
to his official duties,

Mg. J. H. Canppeery, manager of Molsons Bank.
Trenton, Ont., responded to the toast, * Our Com
mercial Interests,” at the recent St Andrew's Society
dinner in that town. He is reported to have made an
cloquent speech, breathing true public spirit, which
clicited great applause, as also did his musical contri
butions to what was a most successful celebration
Mr, Campbell was highly respected here, and is evidl
ently much esteemed by the citizens of Trenton

@ orvespondence,

We do not hold ourselves responsible for views expreessed by correspondnts

LONDON LETTER.
FiNancy

I pointed out last week some instances of the depression
now prevalling on 'Change here, and really every day it
gets harder for brokers and jobbers to fill in their time
All sorts of pleasantries are tried on to 1ift spirits up, and
amongst them has been this weck an auction of walking
sticks and umbrellas, bought as “lost property,” from the
rallway companies. The proe eds were to go to charity
and prices went soaring at the auction. utterly unlike their
practice in the markets

- * * + »

To go to a jobber nowadays with a genuine buying order
of any size, would cause him to suspect a practical joke
on the part of some one

* . * * *

These things, however. do not prevent the persevering
promoter from offering the public various sorts of finan
clal eonfectionery, which deserves to be very indigestible
A more shady lot than our recent promotions would be
hard to lmagine,

Latest of all comes the Castellana Consolidated, a Mex
fcan mine, for which the vendors want $500,000,  The pro
perty Is absolutely unknown here, and the only evidence
as to value advanced in the properties is the astatement
that the directors are quite satigfied with the report made
by the general manager to the vendors

. * » * .

Another company wants still more money to run an ir-
rigation scheme fn the Orange River Colony, and a third
would build a warehouse for the eold storage of carcases
and (perbaps) make big profits by entering a trade already
“fed up’ with such facilities

The “rig” in the shares of the group of companies form-
ed to supply mineral waters in bulk, by means of an sera-
tion draught arm, is now over and “Supera rations” have
the bottom knocked out of them, That was a disgraceful
“ramp,”’ by means of which the crowd behind the “rig”
unloaded their long lines of vendors sharss on the public
at hugely inflated values

West Africans go from bad to worse. Mr Chamberlain
and the Colonial Office have now had a say in the matter
They oMcially confirm what 1 have all the way through
urged, that there Is a regular natuial industry on the West
Coast concerning ftself with the manufacture of bogus
mining concessions, Upon guch unsatisfactory titles scores
of heavily capitalized companies have been floated and
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hundreds of thousands of dollars of the publics voney
squandered.

“Making a market” is a regular feature of o
pusiness now. Pretty nearly every new company s

are selling at a premium even before adotment Tl
game 18 analogous to a sham bid at an auction. A "
interested in getting the shares subscribed for, in o8
his broker to bid for the ghares at a premium. Opiions
over sufficient shares at a price showing a fair pre \re
given to a jobher in order that he can supply the o
The broker's commission, the jobber's profit and th o
of inserting and favourably commenting upon this Lus
quotation in the financial papers, constitute the cost of

“making a market.
INSURANCE,

I have given municipal insurance a rest for some time

now. but the movement is still going on, At the present
time the forty or fifty borough councils which are m
prisad o the county of London are congideri

London County Council’s scheme for municipal fire s
ance
- - * - »

It is proposed that for the first five years the presend
premiums shall be charged to all municipal bodiex in
suring, less a 26 per cent. rebate. After five years prem
fums will be re-arranged according to experience and the

sity of keeping a good reserve fund

. » . * .

Modifications are proposed by most of the borough coun
¢lis. Kensington, a well-to-do quarter, I8 suspicions of
the London County Council, Says Kensington: Reserve
to each borough the right of eriticism in matters of detail
keep the insurance fund guite distinct from the resi of the
councils’ funds, invest it in trustee securities, let the ac
counts be andited by a professional auditor and not by
the district  auditor of the Leecal Government Board
should any loss oceur in the carly years which would more
than wipe out the funds in hand, the deficiency Is not o
be met out of the county rate or local tax, but shonld be
made good out of the premiums charged on the property
insured,

The Corporation of the City of London, that is tl val
nable square mile in the heart of the County of London
are also considering a mutual insurance gcheme, which
in some miraculous way, affords relief to the traders in the
particularly dangerous areas of Cripplegate, Wood Street
e,

To finish with a different subject, it 18 worth while not
fuk in view of the fact that a prominent Ameriean 10el
ity Guarantee Office is coming to England, that until such
a society has been estublished here five years, fts bonds
are not accepted for guarantees in connection with His
Majesty's Government

RS o d
NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York €'y
New York, December 11, 1wl

The sensation of the week has been copper. Starting of
i41; on Wednesday, by a series of plunges it reach | 6b
on Monday, precisely one-half the price at which it =old
on June 17, last. ‘This gtock, as is well known wis

brought out in the spring of 180u and s said to be
progeny of a noted Boston spetulation it was brousht
out with a flourish of trumpets and the widely adver! el
fact that certain Standard Ofl interests were largely in
terested in it. The stock was largely over subseribed. nd
such was the aftection of the insiders interested for th?
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dear public that they heroically sacrificed their own sub
gcriptions, that the outsiders might acquire them it in
thi= beautiful exhibition of solicitude that  the
pubic might have a piece of the “pi U those interested in
the operation, acodentally, of course, forgot to mention

ontside

how much profit they had made on the sale of the Ana
cornda Mining Company, Colorado Smelting aud Ming
Company, Parrott Silver and Copper Company., of New
Mevico, and Washoe Copper Company, to the Adualeam
ated Copper Company.

Ihe late Mr. Barnum, of circus fame, used to say that
the “publie liked to be humbugged,” and that it was his
misston in life to accommodate thom. 1o the light of
past events it woulkl seem as if  the public  liked
to e buncoed, and like Mr. Barnum, certain people
have made it the business of (heir lives to  accom
modiate them—on no other ground can we conceive why
people will buy  amalgamatea—malt, cotton, oil, stocl,

leather, rubber, and a host of others, and pass the secus
ities of sound and growing corporations, that well
managed and make proper statements. The question of
the moment is—where amalgamated will go next—It will
go just where it is put; those who buy the shares outright
and lay them away may be able to sell them sometime at
very much higher figures, but those who take them on
margin are more than likely to los» what they put up
Rumours are current of the consolidation of the
ado Fuel and Iron Company, and the Victor Fuel Company
with the avowed intention of making war upon the United
States Steel corporation,  What truth there may be in
them time will disclose ; but one thing is certain, and
that is that while the United States Stecl Corporation may

Color

exert an influence of control for a time, sooner or later,
other concerns will spring up, which it cannot control
As anticipated it would do money has been working

closer, the rate yesterday having tcuched 5 per eent. and
the same to-day. After the closing of the Exchange
_\rau-ruluy. it was announced that Secrctary Gage would
anticipate the interest due January 1, and would, on next
saturday, mail checks covering interest to the amount of
some $4,666,742. While a large portion of this will come
to New York, the arrangements which must be made for
the extraordinary disbursements to be made on January
1, are llkely to keep the money market close until afier
that time, with a corresponding hesitancy in the Stock
market,

Reports from the South West indicate that as yet the
wave of prosperity has not begun to recede, Labour is
well pald and hands are scarce, and money seems to cir
calite freely. Practically, the same condition exists in the
North West, and both sections report a very heavy immi
grution, Pig iron, which has always been considered a
barometer in this country, shows a remarkable steadiness
with consumption very near the maximum

It will be Interesting to watch the efforts »f one of the
Western Governors in his fight against the Northern Sed
urities Company. As we have remarked before providing
the individuality of the railroad companies 1s maintain
ed. we know of no law State or Federal, to prohibit @
corporation or Indhhnm'l from holding what securities it
or they may be able to pay for

o what extent the Canadian Pacific will be effseted by
the creation of the Northern Securitios Company mains
to be seen. Rumours are current that some of the parties
in interest in the new company have acquired considerable
slock in the Canadian Pacific. The managers of this road

hive been among the first to comprehend the value of the
Pucific Coast business, and that they are not unmindful
of the development of the business is evidenced by the fact
of the arrangements recently perfected for the increase of
the Marine department.
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The published earnings of this property, from July to
December, show an  increas those of last year of
U6 304, which goes to show that this company is
enjoying its share of the general prosperity. That the
jncreass 1 the dividend rate on the Twin City Rapid
I'ransit common stock, from 1z per cent. to 2 per cent,
made last July was warranted is borne out by the earn-
nes which, from January 1, to October, show an increase
of some $288,205, or very nearly 2 per cent. upon tae out-
standing common stock.

In our letter of last week, through some error the word
Ohto was substituted for lowa, our remarks were about
the lowa Central, which quite recently was acquired by
the Minneapolis & St
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has been heavy all day and closes with

@otes and Jtems.

At Home and Abroad.

Oxk, Fo F. Waieres, of Cambridge, Mass., has

heen fined 100 for issuing the policy of the “Great
Britain  Insurance  Corporation,  Ltd.” a notorious
wild cat, that has been prowling in Canada.  Felines

of this class should be behind iron bars,

Tue Satvarion Aruy officials are charged with
bringing religious  pressure  to bear  to induce
persons to insure their lives in the army’s - scheme.
Thev are said to teach that it is “a great sin to in-
sure in a worldly institution,” such as an ordinary
life office, or reputable friendly society.  The “Com-
mercial World™ condemns the army  officers’ insur-
ance methods as “rank and profane hypocrisy.”

Tie Staar RErinery at Sampierdarena, the largest
in ltaly, emploving 2,500 hands, has been completely
destroved by fire. As much sugar has been con-
sumed as wonld have supplied 5,000,000 people for a
year.

A recently published work, “lItaly to-day,” says i—

“The sugar  refining  industry in ltaly - lan-
guishes, in spite of heavy bounties and the very high
duties on foreign sugar, and the only result has been
that the consumption of sugar has decreased.” It will
be interesting to learn what insurance there was on
the above refinery.  Those wishing information about
moderm Ttaly will find the work mentioned exceed-
ingly interesting and instructive

Di. O'Haxrton, o Proymisext New Yors Pny-
SICIAN, a <ty Coroner, considers that 1»|n‘|‘:l(iul|\ for
appendicitis are far more numerous than such cases
warrant,  He says

“I I «ent to me for autopsy, which had
been diagnosed as appendicitis, and in not one was
there any such disorder.”  The  Medical  Examiner
and Practitioner endorses this view and declares that
various pelvic troubles are mistaken for appendicitis,
and operations performed that have no justification.
Notes and Items

1 42 cases

T Star Fike ann Brrerary Insvrance Cou
pany, of Clasgow, is handled without gloves by the
policyholders. A claim is stated to have been agreed
to be settled for $160, but has not been paid after
repeated  applications In response to a circular
calling for contributions of new capital, the sum of
$25 was received, of which $20 was from the direc-
tors.
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The number of houses built in Toronto so far this
year is 300, together with a new large apartment
house. Their cost, including that of the apartment
house, has been near $1,400,000. last year 337
houses were erccted, at a cost of $;62,000. As the
increase of population in the past year was nearly
7,000, it is evident that the house building is not keep-
ing pace with the population. So says a Toronto
paper.  Houses are not now “a drug” in Toronto as
they were some time ago, but there are some vacant
ones. Toronto needs to be careful, or there will be
another boom and collapse.

Tue AwrtL DROWNING ACCIDENT at Ottawa calls
for some stern warnings against skating on ice of un
known strength.  The sanest word yet uttered on the
matter is that of “The Toronto World,” which said:
“Water deepens one way and it docs not deepen the
other, and there is no necessity in courting danger
when a perfectly safe course is available.  But the
lesson above all lessons is that no man or boy should
ask a woman or child, and should refuse to accom
pany a woman or child if the latter insist, over ice of
water which they have not themselves tested, and
which they know themselves to be perfectly safe.”

GERMAN STATE TREATMENT OF TUBERCULOSIS.
—The “Westminster Review” has the following :

“In Germany when a servant enters upon any busi-
ness he is compelled to insure against tuberculosis,
and should he at any period betray symptoms of the
disease he is at once sent to the state sanatorium.
This is a very sensible method of dealing with the
consumption problem, for it scizes the discase when
it most readily lends itself to treatment, and, more-
over, causes less expense.  Dr. Weicker, to whom
many patients are sent, says that such cures are far
in excess of those effected in private patients. The
government sends patients to the sanatorinm at a
much earlier and more favourable period than the
family physician. In 1879 thirty-seven of  these
government insurance companies collectively assisted
4.480 consumptives, of whom 4,432 were sent to the
subsidized sanatoria. In the same year these com-
panies invested altogether 1,300,000 marks for con-
sumptives, and for 1808 a fund of three to four
millions has been destined for that purpose.

Messks. Fernerstonpavan & Co,, patent solici-
tors, Canada Life building, furnish us with the fol-
lowing list of patents granted to ( anadians in the fol-
lowing countries. — Any further information may be
readily obtained from them direct Canadian Pat
ents:—). Levy and T. Sadler, marine engine gover
nors: W, Beaton, tally sheets; T. H. Duncombe, ace
tvlene gas generators; W. S, Quigley, pastry cutters:
E. Bolman, rubber articles of foot-wear; H. ]. Squire,
filters: F. Paul and A. F. Gunlack, carburetters; H
J. M. Waslying, safety envelopes; k. Graham and I
Graham, rotary engines ; W, Northgraves, display
stands: A. Erichson, axes; B. C. Riblet, automatic
bucket loadings for wire rope tramways; B. C. Rib-
let, bucket chips for wire rope tramways ; H.o A
Frasch, cobalt and process of producing same; | A
Frasch, process of producing caustic alkali; H. Hard-
castle and M. A, Halliday, mowing machines. Ameri-
can Patents:—F. G. Bullock and T, Harford, cot; 7.
A. Cameron and T. G. Beygrau, water closet attach-
ment; J. W. Carswell and S. Trotter, apparatus for
drying peat; C. Desjardins, graig drill; G, Fenson,
flour bolting machine ; G. J. Kelley, game ; G.

Kennedy, perforator for printing presses; E. Norman-
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cut, shoe-sewing machine ; E. Normancut, jresser
10Ot mechanisim tor sewing machines; W. St enson,
combimed traction engine and thresher; > Wag
coner, automatic locking extension ladder; 1o [ Wat
jinson, seli-acung roller blind; C. Whnetha Wioto
graph printing frame.

i
ACKNOWLEDGMENTS.

Thanks are tendered for the following publi s re-
cently received:

The Bankers' Magazine Convention auwmber. Published
by Bradford, Rhodes & Co., New York.

This number contailus the programme of the Awmerican
Bankers' Association Convention, held at Mil ikee, in
Sept. last, with admirably executed portraits of the Presi-
dents from 1876 to 1900, and the Vice-Presidents, Treas-
urer, and each member of the Executive Council for the
year. A ghort biography of each oflicer 18 given, and a
brief statement of the pank with which he 15 associated
The banks connected with the U. 8. Bankers Assoclation
pumber 13,121; its influence and power, therefore, in the
banking realm are very great, and both are exercis d inthe
iuterests of sound business methods, and n restraint of all
practices of a doubtful character. The radical difference
petween the American and Canadian banking system is
pointed out by the Bankers' Journal to be evidenced by
Canada having only 25 banks, while there ard 13,121 in the
States that are attached to  the bankers \ssocia-
tion. The Magazine has articles on, “The formation of
Great Banks,” “Increase in number of National Banks
‘panks and Industrial Combinations,” “The Practical
work of a Bank,” Prize Essay. A desciription of Milwau-
kee, with pictures, and bank statistics is very interesting
The sketch of “Banking in the Leading Citles,” with por-
tiaits and other illustrations of bank buildings and offics,
is quite an attractive feature in the Convention number of
the Bankers' Magazine.

Statistics of Rallways in the United States, issied by the
luterstate Commerce Commission. This valuable work of
record and reference reflects the highest credit upon the
Commission and the Statistician by whom 1t was prepared
We doubt if there is any other Government report publish-
ed in the States, or elsewhere, in which there is shown the
neatness, transparency, fullness of detail, orderly arrange-
ment of masscs of figures, and intelligent grouping of sta-
t stical muterials, that appear in the Statistics of Railways
gent out by the lnterstate Commerce Commission The
report gives the total railway mileage in the States in
1900, as 193,345, which gives an average of 85.44 miles per
each 10,000 inhabitants.

The Insurance and Actuarial Society of Glasgow Seot-
land, is especially thanked for a copy of each of the follow-
ing six publications which form part of the “Transactions
of the Soclety.”

No. 1.—"Valuations of Life Offices and Distribution of
Surplus,” by H. J. Pearce, F. F. A., Edinburgh Life Assur
ance Co., Glasgow

No. 2—"The Race for Records,” some remarks on com-
petition and its influence on life assurance practice. This
18 the inaugural address of the President. Mr, A K. Rodger
manager Scottish Temperance Life Assurance Co.

No. 3.—"Shipbuilding and Marine Engineering” by
Arthur H. Knight.

No. 4.—"Daily questions of Legal Title,” by Warren Cros-
ble, B.L.
No

EOSROT,

“The Duties and Privileges of the Fire Loss As
by John Laird, fire loss assessor.

No. 6.—"“Annuities,” by Alfred W. Watson, F. [ A Actw
ary of Royal Liverpool and Manchester Unity Friendly
Societies. Nottingham.
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The above titles will give an idea of the valuable pupers
periodially read before the Actuarial Society of Glasgow

Repoit of Mr, James R. Young, the Insurance Comuiis
sloner of North Carolina. 1900, The report states the five
prewiims of above State in 1%V to have been, Home com
panic $162,165; other States companies, $66,705,510, Fou
elgn, $10,541,120; and disbursements, Howme compauies
$66,4.0, other States, $10,943,5358; Foreign, $2 A5, The
total 115ks in force at end of 1900, were: Home companies
go.iu. 148, other States, $11,101,948.282, Foreign, §7,080.-
s12.112, total in force, $18,591,462,492. Nortk Carolinus
enorinous wealth is indicated by these large figures.

worthy Examples, by Mr. A. J. Flitcratt, actuary, Oak
Park, (1L, U.S, This is a list of prominent persons in the
United States who are insured for amounts ranging from
$00,000 to $1,500,000. The list has been issued under author
ity of the persons named and is certainly a remarkable ex
Bibit of the extent and popularity of life assurance in the
Loited States.

—ee

STOCK EXCHANGE NOTES.
Wednesday, p.m., December 11, 1901,

[he stocks on the local hst with a tew exceptions
shiould be cheap at to-day’s quotations, and will likely
siow good profits on a hold. ‘The trend ol this
week s business has been to a lower level, and piices
throughout the hst show a dechine. It 15 o1 course
quite within the possibilitics that prices may continue
to soiten sti turther, but there 1s a strong lorce
behind the market which will make for higher prices
as soon as the general situation will permit. - The
situation of trade throughout the country 1s most
satistactory.  The outcome of the past year's agri
cultural returns have been almost universally good.
Agdmst these favourable tactors must be counted the
most unfortunate position of the copper industry as
conducted in the United States, and  the strain ot
constant exports of gold to Europe, and the prospect
that these exports may continue. It 1s likely drom

the present outlook that there will not be a great
deal of snap or buoyancy until after the close ol the |
year. C. PR, Toronto Railway and Twin City all
show losses on quotation, and the business done has
not been very large, although the volume of trading
in fwin City shows a large increase as compared
with last week. Montreal Power has held steady and |
the transactions are considerably larger. The Do-
minion Steel stocks are easier, more especially the
Common Stock which is off several points.  Montreal
Street at present prices looks cheap, but if some ol
the rumours relative to the stock are true it is not
as cheap as it looks and may sce lower figures before |
the eventual rise materializes.

Ihis week's market in New York has been largely
dominated by the ups and downs of \malgamated
Copper, and the market also felt the effect of last
Saturday’s Bank Statement which was certainly as
bal as the most |n’~~nlli~ll\‘ \'\pﬂ‘h'«l. The losses in
reserves have continued this week, and from present
appearances next Saturday’s Sank  Statement will
not he very satisfactory,

lhe London market sufi'ered from scarce moncy
at the close of the week,  They had, for some time

before, a fairly easy money market, but business in

that centre is not of verv large proportions, the

traders seem to be marking time for the present.
['he quotation for call money in New York to-day

is 6 p. ¢. The London rat: is quoted at 3 1-2 p. ¢
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In Montreal there is no change in the rate and loans
ate still being made at § p. ¢

The quotations for money at continental points are
as follows:

Market.  Bank.

Brussels....oooan vonee ¢ 3
St. Petersburg ..covevee ciines vven seeene 7%

* * * * *

PariS.cesseees srrvnrers sassnves sevsrersnnnns 234 3
Berlin coveeevevenscee 2}4 4
Hamburguoooooo « covvvnnnnns seevenneens 278 4
Frankfort...eeees coee ovvns snnens conees 348 4
Amsterdam.... o 2% 4
Vienna,.cceee covves sesnnsssnans “w 3% 4

3

5

%

The closing bid for C.P.R. shows a loss of 2 full
points for the week, the last bid being 112 1-8 on tran-
<actions of 4,555 shares.  To-day's t' mdon quotation
is 115 58 The carnings for the first week of Nov-
ember show an increase of $108,000.

+ * + * *

The Grand Trunk Railway Company's carnings
jor the first week of December show an increase of
$10,155. The stock quotations as compared with a
weck ago are as follows:

A week ago. To-day.
First Preference... 98 9a7Y%
Second Preference...o.uee 8374 823/
Third Preference. ... 323 3178

* * * * .

Montreal Street Railway has been more active this
week than for some time past, and 1,188 shares were
raded in. The quotation at the close to-day was
270, a loss of 1 1-2 points for the week.  An impres-
Jon that this stock will go lower before the turn
comes seems to be abroad, and there is no active de-
mand for the stock at present prices.  The carnings
for the week ending 7th inst, show an increase of
§1,362.27, as follows:

Increase,
Sunday oo $3.793 43 *$110.63
Monday... ... §,274.20 270.19
Tuesday...coenn 5,208,509 306.45
Wednesday ..... 485018 5608.37
Thursday .coevees 4,900.36 111.43
Friday. cooooeoeeee 4,800,210 110.54
Saturday ... ... §,207.91 175.92
* Decrease.

- * * * *

Toronto Railway on small transactions, totalling in
all 535 shares, declined 1 1-4 points for the week clos-
ing with 115 1-4 bid.  This stock, which held firm
and strong for a long period, has at last succumbed
to the general condition of the market, and the price
has broken as above shown.  The earnings for the
week ending 7th mst. show an increase of $4,300.04,
as follows :—

Increase.
Sunday............ $2,278.68 $422.46
Monday..cccerneen  4,772.87 850.50
Tuesday.....ooenes  4.505.95 235.57
Wednesday .......  4,493.76 659.48
Thursday...coeeeee  4,477.07 €78.67
Friday..... «.e 4,565.83 648.01
Saturday.. 5,380.20 796.9%

A
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The transactions in Twin City this week brisked
up again, and 2815 shares changed hands The
price, however, has cased off, the closing bid being
105 1-2, a loss of 1 78 points jor the week,  The
carnings for the last nine days of November show an
increase of $09.378.15.

* * *

Montreal Power was traded in to the extent of
4.727 shares and the closing bid was 04 1-2 which was
the same quotation as last week’'s close. The old
time rumcurs of the absorption of the Lachine Com-
pany by the Montreal Power Company is again
current, but cannot be confirmed from any authorita-
tive source. The fact that the Lachine Company is
making a new issue of $1,500,000 Bonds for improve-
ments, especially in the line of a steam plant which
1ssue is to be taken care of by their own shareholders,
seems to show that the Lachine Company is not
allowing the rumoured amalgamation to interfere
with the extension of its present operations.

" * 0
Richeliew & Ontario was a small factor in the
week's trading, only 220 shares being dealt in.  The
price is off a full point, closing with 111 bid.
¢ s 0
Steel Common was rather freely dealt in this week
at 25 and the closing bid was 24 1-2, a loss of three
full points for the week on transactions of 087 shares.
The Preferred held pretty firm at about last week's
figures, but the closing bid is off 1-4 at 81. The
transactions totalled 450 shares and the last sales
were made at 81 1-4.  In the Bonds some §39,000
changed hands, the last sales being made at 82, The
closing bid was 81 1-2, a loss of a full point on
quotation for the week.
s s

Coal Common is somewhat more active than last
week, but the sales were still on the small side and
only totalled 1,030 shares.  The quotation is off 1-4,
the closing bid being 46 3-4. The Preferred was
bid 119 1-2 at the close, an advance of 1-2 point for
the week. The transactions totalled 34 shares.

Per cent.
Call money in Montreal............ §
Call money in New York........ 6
Call money in London, 3to 34
Bank of England rate............ 4
Conols.. cssrsessesserssssesssssessess 9334
Demand Sterlingeuieeeesvesseenes 93
60 days' Sight Sterling.......ccees
e o o

MINING MATTERS.
The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago,  To-day. Sales,

War Eagle..oovierens o

Payne.ceeeennscigunnnns 13 14 7,000

Republic..oviiniinn

Montreal-London ...

Virtue ... oree 23 24 19,500

North Star............ 23D
* 0

The total sales i the mining stocks this week were
26,500 shares, and Payne and Virtue were the only
stocks that figured in the trading.

DECEMBER 13, 10

s me—

In Payne some 7000 shares were traded 1 gy

last sales being made at 15, The closing L e

14, an advance of one point on quotation for the ook
L] . .

\irtue is up two points on quotation, closing il

23 bid and 19,500 shares were traded in, th g
cales being made at 25,
. s .

North Star was not traded in and the closing higd
was 23 x D., which is equivalent to 24 1-2
dividend for the quarter, payable on the 15th inst has
been reduced to 1 1-2 in place of 3¢ paid hereroiore

. s
Lhursday, p.m., December 12, 1501
I'he market was soft to-day, more especially during

the morning session, but business was considerahly
more active and trading well distributed throughon
the list.  The demand for the Steel Bonds continnes
good, and some $37,000 worth changed hands 10 day
a. prices ranging between 82, 1-4 and 82 1-2. Mo
real Street was active on a declining  scale, «clling
down to 268 1-2, but recovering again in the aiter
noon to 270, agam l':l\ill){ off to 200 3-4. at n
price the last sale was made, Twin City sold down
to 105 in the morning, but recovered to 105 7 % in
the afternoon, and Toronto Railway sold at 115 3%
after being traded in in the morning at 115, Sal < in
Virtne were made at 25, and Dominion Coal ¢ cm
mon continues very steady around 37, Steel Com
mon sold this morning at 26, but re-acted at 25 14 in
the afternoon . The tone of the trading is fairly gool
and the market was stronger than would apj ear on
the face of i, and any further re-action is likely 10
bring out buying support,

The New York market to-day was decidelly weak
during the morning, but strengthened slightly 1o
wards the close this afternoon,

-

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 12, 1901,
MORNING BOARD,

:l::::l. Price. | No. of .
WO C PR, uees I8 Shares, bris,
T vees LY 625 Montreal Power... g5
‘i - vees H115§ 25 oo 04K

. vees 1124 29 Merchants Bank.. 150y
. % wers HLI3E 400 Dominion Steel Com. 26
200 Montreal St, Ry... 270 7% " - 5%
25 “ . 269% 5 “ “ Pid %o
23 “ e 2691' 15 “ “ $1y
25 :‘ ..o 269 10 Dom, ﬁoll Com. . 47
175 . oor 2 vees 46
250 " m}‘ | 2; ! :trx.
25 “ ... 268% 125 ¢ sere 47
125 “ ... 268% | 100 N.W, Land Pfd. ., &y

200 Toronto Ry...... 11§ | 2,500 Virtwe........... 25

175 Twin City..oovave 1054 1,000 » cevass 25

200 o «or 10§ $2,700 Land Grant Bonds 110

200 Commercial Cable.. 183 | $6,000 Dom, Steel Bonds $:¥

20 Bell Telephone..... 172 $11,000 " “ By
AFTERNOON BOARD,

75 CPR (iiiiienees 112 175 Twin City........ 105
“ } ’s “

10 e M12Y% ceee 105Y

25 - e INK 100 . vees 105K
o ¥ oo Y | ol veer 105K
lgo Montreal St. Ry, .. 369§ ! ;; L l.f!',
175 » Leee 26934 25 R &0 ..0vvvv oo 1
25 “ ceer 269 2 Molsons Bank..... 207
25 “ veer 26974 175 Dom, Coal Com... 47
75 » vese 270 100 - P... 119

25 “ vees 269 100 Dom. Steel Com... P13
25 Toronto Ry....... 11535 | $9,000 “ *“ Bonds. 82Y%
$tr000 ¢ 0w u 824
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Canacian  Pacihe 6:{3:;:815:))! the Grand Trunk, * Week ending 1899 .
rilwavs, and the Montre'al ,‘;lh Shore & Atlanuc | Sept. e T R ‘lgo:‘;o 1901. Increase.
Twin City and Wi oronto, Halifax and [TI0N 5,000 Lo 713,000 119,000
innipeg street railways, up to tl 21.. zu‘,m 6\.6'000 748,000 118,000
most recent date obtainabl Aoy 1 000 762000 156,000
responding period for e, compared with the cor- | Oet. 3; :2"000 793,000 995,000 202,000
follonws: 1899, 1900 and 1901, were as ", Ghroo  Sipie0  geoeco  1iimoo
. an, 68 " 59,7/c0 184,000
Week ending Geate Tasun Ranwar. AL Ivloi'g(c: zﬁ‘m v s S
fan. 7 oo 4 smr',,,, Spa, 1901 — L 683,000 644,000 "’szo':,:: Sine
8 Ry o A ;m $465,284 s;n. 60 $36.335 1400 674,000 623,000 solm lloJ.'oo
bl .3,,: ;g:.m 89,569 Dec. 41.5% ... 607,000 619.000 800,000 Ny
Weasrnnes *525,960 “5'0'7 51’155” 30,46 | Dee Whroasanpe 887,c00 81,000 1,048, 0o 26 'm
.3" s v, 2,745 732,011 39,365 Jesennn N €8¢,000 51,000 750'000 7,
'3:323:? e e 130 Nat ‘TRAvFIC EARNINGS, ka
*371599  sotop8 g b1y |, Month, 1899, 1900, 1001 I
435,014 480,37 Siiss 19,066 | qrneary $ 617 $ € . ne.
#300.565 80,374 523,460 s | February. . m'”-' o810 $ 648,106 Dec, 43,374
il By 476,008 110813 | March ... e N e 620,680 “ 2,050
Shaaks phost ik 6,008 | Apnloa g R s 018,335 140,234
*505,272 sty 543,183 36,892 | Mo b By ovy e 027,068 1,1*0,808 153,741
27 777y De . June. £ V759 'ﬁ'79~570 Loto,284 * 29
4395118 ;:.3 ‘,,.9,58‘7 e, 29,368 | g 1,023,060 1,057 A ik iod
.40|,“I8 557,252 587,‘706 14,208 Al'-;:- sene 072 g61 ﬂi‘d" 195,86 "_:- 27
.J“'I;' W e 2;: 655 e et Seplember «««sss 1018831 1,054,476  1,30¢ 6‘1 ISI'?.:%
419,283 605,939 " 9,055 | . sesed 1,146,886 1,058,700 I" . ’
o, 9 October ........ » 352,732 264
Ghw R wle | e o e e s
' \043 507,162 3 | December ... 1,375, 065.549
oy B e R ot | gt '_'”5'9%' 1,438,366
§05.667 ;?3'47»6; 45,738 ™ [P 12,140,164 11,857,585
515,867 524,808 10,396 “Dovutn, Soutn Swome & At
535,401 547;878 '22‘7" Week ending 1899. 1000: L::o'l"
787'8‘35 731,208 '337; Wosde.tad 47,872 49,746 smasl _—
‘on, %' SiaArs 30 641 49,5%4 50,675 53,460 4 H
oo R oy azss7 el Qe 35718 Des. BAN
, 22, W07 313 iy .
TooaRo 703300 oaam DS 2 2 e
537,976 566,144 28,168 5‘.633 49,869 .SO'OO; ee. 1,494
503,109 504,92 01811 59,39 1,011 v 137
556,‘1; 6 ’ 2 55,700 3,702
Ba1 $90,610 34,177 77,04 3344 74888  Dec. B
6‘27'?11, %3.666 52,639 ;{‘7’“ 42,606 44,882 ' ;‘2‘;
. 37.993 10,573 J00 41818 45,7 )
557,228 591,553 WINNIPEG ST o179 3,961
563,383 604,280 :; i;; *l;::” RAILWAY,
720917 794,047 74,030 $18,080 g Insrease
SSAM B39 Shls 2041 10,01 $2912
565,415 612,750 47,344 b b 23,917 2,50
;75,196 597,126 21030 Z’; 25,212 Dec. 2,30
54,124 933,786 70,662 B s B :6,013 3,624
Ny ¥ = St W s <
25'6" 564' 52 32,955 anuary. .. ’ $12 1900, 1901, Increase
97 70,016 Snnt 2,070 | February 5391 $ 136,334 $143.134 $6,800
» 7ee 548,381 26,8 4 o | 908 | March.... e 123,510 126,009 :
'Lhmn and Grand Trunk ea: 53 3'“ 546,986 10,155 Apnl ":5-305 127,212 140,870 |4v:'9
CANADIAN PACIFIC RAILWAY. May ..... ussﬁ’ 113475 144,121 |?.:¢§z
- GRross TRAFFIC EARNINGS 'S‘-' z l%'s.uo 160,612 9,072
. s:::,;: 5:96.000 $453,000 Dec. $43,000 :71 ;“ ::;ﬂ 0 II:IQG
” 97 000 45 “ . ¥ " 6,251
448, 1000 173,5
i ; 553':: 04,000 448,000 * 56,000 | () ber, ui,r l6|:5ag ".7:-9ﬂ 6,002
Feb. 7 . 28, 4,000 1,000 37,000 tober. .. 1458 s »584 21,058
428,000 000 4 f November. 133 58,444 164,175 5,731
. 446,000 501,000 42 « 200 | December 146,913 153,568 655
429,000 476, 4254000 66,000 v '37v“‘ 147,979 " ‘!65)
449,000 79,000 499,000 23,000 Week ending. 1899. : terraees O b
biar e :sr;m g;:.oco samoo | NOY- Teeieian JosB 32":;0 3'690‘1)-‘ Increace,
,000 120,00 0 | U PEERRTI 7 8
:2;;,“: 5:95:62 559,000 34.‘:00 Bliavisis ::33‘ 3;':33 ;?,‘396 '.ts:l
75,000 sbos soes . 1§00
Apr :ﬁﬁ 6:,;:::8 6':3:000 ‘:::: Dﬂ"; et vene ’3’0.,55908. ;:'::76 45,104 ::’;:
¥ 000 3 34,33
{;2,';2 606,000 61100 ;:::’;,0 s TORONTO STREET RAILWAY, 333 1,236
30 GIo;ooo 2;:,:: 616;.000 ,000 | January. . $ 1899. 1900. 1901, Sasrs
May  Jeeees " 4 776,000 104,000 % 95 $113,704 $121,6 <
R oo §38,000 60¢,000 544,000 ¢ 6I'om “emhwy.. 91 103,954 . 057 $7,05
H Y 537’:: 584,c00 6565"”" “ 19,000 | April..... 103,235 117,031 -'3"" ia
Seeis Jyioos  fgomeo  Shesso e I o 1071199 195908 hyoee
; ¥ 4,000 .s'ooo T 18430 v )
e g Ge L=IRT Ne BE oAn a8
§38,000 ;;SPOO 97,000 22,000 "l“ . :16.8=S 127,123 l49',6 . zi'“g
e foimse Ugpee Toe | oo Shesbe. (A% o o 153 481 1ise
i ime wew o |Nowml e i gty st
" 128,
P e e - - I voo
s;;).ooo 56;:000 Ziﬁx "32: Nov, 1' ’ 24,109 ;"":' ;90:. Increase
567,000 §71,000 701,00 Iqocosvons 2 ’ 9597 Dec. 4,4
E T POPPIRN ,000 1 3,251 28,91 5
s 550,000 000 689,000 gx BMere vere 34,07 30.403 30,013 i
een 793,000 000 999,000 N 304000 0nns 3t 9,214 Dec. 1,0
53,000 DeC. 7ueeevees 34,100 ”::9‘6‘ 4'.7‘71 6,633
’ 30,453 4,387
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Twin C11¥ RAPID TRANSIT COMPANY.
Month, 1849, 1900. 1901,
January ... ver-eees $187,336  $217,253 234,446
February ...... o sose 78,004 197.366 213,884
158,600 222,342 240,637
187,051 213,324 230,454
195,210 223,605 249,863
197,036 237,197 276,614
R 221,535 247,659 288,336
AUguSt,oou. Lenen o 220,073 252,695 281,224
September .oovivass von 241,638 270,003 300,470
October. .. 226835 239,085 269,193
November, . . 207,782 238,216 266800

December .. .ecovvivnee 231,919 255,370

Week ending. 1899. 1900, 1901,

Oct. 46,430 54,548 59,735

50,817  §4,0¢0 62,330

49,735 52,880 61,783

70,402 76,748 85,846

Nov. 47,524 55,552 60,045

46,833 2,661 61,003

. 50,149 55,516 61,866

30. 63,075 73,487 82,865

HALIFAX ELECTRIC

Failway Receipts,

Tramway Co, L,

Month, 189G, 1900 1901,
January . cevvionni e cons & 8,705 $ 11475 $9,5441 e
February...ovv covus ves 7,531 8,902 »,042 *
March . ..., 8,577 9,760 9,448
Apni! 8,401 9,359 9t

Inc.,
17,194
16,518
18,295
17,130
26,258
39.417
40,677
28,529
36,377
30,108
28,554

Inc,

4,687
7.430
8,894
9,098
5,393
8,432
5,380
9,378

Inc.
1,931
940
EIL)
LY

Cctober. ...
November, .
| December. ..

| February
March,......0
April Loeeie
May ...
June ..
July...
August ...
September

May.oo sees sovussvans

Week ending

October .. cee

November
December

DECEMBER 13, 1001

8,481 9.185

' 9,689 11,062

. 11967 12,036

13,743 14,680

14,745 15,761

9,714 10,995

8,728 10,328

9,714 10,645

1899, 1900.

2,477 2,413

2,179 2.540

2,235 2,278

2,824 3,764

2,153 2,743

2,082 2,402

1,990 2,299

2,502 2,884

oo 2,163 2,162
Lighting Receipts.
1859 1900
7909 $9,583
6,620 4,037
6,504 7,337
5976 6,839
5,586 6,134
S 5,865
5,249 5:934
5927 0,542
179 8,006
7,664 8,619
9,015 11,502
0,600 11,076

9,167 282
1,330 298
14,204 268
16,330 o
16,547 “6
12,581 1,15
9,675 Dec. 653
1501
2,751 338
2,723 183
3,052 1,374
3,454 Do 310
2,337 406
2,208 101
2,150 1o
2,853 "
2,230 68
1901 nc.
$10,716
9,418
8,391
3,092
74392
6,503
6,738 S04
7774 21
8,960
11,689
12,890

New York Stock Exchange Quotations

!qvlo_od every Wednes

American Sogar Refindng
Atelison, Topeka & Santa Fe
Atehison, Topeka & Santa ke, Prefd

& Ohio &
& Oluo, Prefd
ot b
Central of N
Canadian Pacifi

o

Chesapeake & Ohio .
Chieago & Northwestern .
Chieago, Bu lington & Quiney
Chioago, Milwaukee & St 'aul
Chicago, Kook Island & Pacific

Chicago, St Paul, Minn & Omaha

Chieago & Great Westorn

Cleveland, Cincinnatl, Chieags & St Louis
Delaware & Hudoon Canal

Delawnre, Lac, & Western

First Prefd

s Contral

Lake Erie & Western |
Loutsvilie & Nashville .

Manhagan Ky ... .
Mrt|~-|zﬁnn;«nr--| Ny
Missourt, Kansas & Texas
Missourl Pacitic cesens
New York Central

New York, Outario and Western
Norfolk and Western

Norfolk & Western Pref'd
Northern  Pacltie, Vot Tr
Northern Uscific Pref'd, do. do

Certit
do

Peonsylvania K K
Pacitie Mail

leading..

Reading, First Pref'd
Heading, Second Pref’d

St Louls & San Fran
St Louis & Sau Fr
Southern K1
Texas Pacific
Unbon Pacific,

ud Pref’d

Union Pacific, Pret'd.,
United Mtates Steel,
United States Stecl, Pref’d. ..

day,

Capital

# 00,008

Last
Dividend

p.c.
000

11,540,000

08,

FERLLD

XLy ]

o 1
o

Wabash
Wabast 1

“re

Westorn Union

d.

Range for 1900

Date Highest Lowest

1o w0}

] 18}

N, .’\N‘

L 654

" 2

|

1) | "5

"] L1}

L o

1724 190}

L) 19

8 1%y

1224 02

Fel'y 20, '01 126 110
. 18 !
Bept, 2,'01 70 L)
Sept, W 184} 106}
Oet. 21,01 N 1714
. 7y 10}

Aug. 50,01 g 0y
Aug. 31,01 134 10
2 | M

Aug. 12, 01 s 6]
Oct 1,'0 11 s
Oet 15,01 1 et
17) [

July 2,01 2 a8j
vet, 15,01 145 1250
34 Is}

June 2, '01 - ¢

Aug. 4,'m o7

Aug. 8wt 4}

Dec, B! i

Nov. 3,0} | 124

e 1L,'9 0

15

Sept. 10,01 w
Ty

s

3, ‘01 N

10

. 13
oet, 1,01 “
Ot 1,'0l 04

Sept. 15,01 a6k

Nov, 6,0l '

April 15,01 " 6§
| Sept. 14,01 F 10
‘ |

) kgt

[P U UL ) Out, 15, 'm‘

Runge for 1801
Lowest

Highest

by CUMMINGS & Co., 20 Broad Street, New York City.

CLORING
Wednesdyy, In

Bid Asked

I

98y | "l

100
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4
’I‘OLK LIST 3
Revorted for Tax Caromcix iy R. Wilgon-8 mith, Meldium 8 Cc., 161 81 Jimes btieet, Nontreals
conooted to December |ith, 1901, P. M,

€ R ——— — i P - M* ket Revenue Clost y
| o Reay o |Petcentage) Ear | Dividend |per cent. on
HANKS. “l::.v:'\:.ld { :, n.:; “r."‘. | of 1test v-‘::: v ive |° h'"l" Tast n."-m":.“ ‘:.""';‘.'n‘ w::;:;m-l:m
1 ) und Alf yoar | at presen
share share on par.)
prices g cds
A s Ry $ | Poroent.| Per cent, |Asked. ||M
Aritish North Ameries. ... . o-.cm 1,700,333 u.a N3 47 3 [ Oet.
“anadian ’H‘m“t.ﬁ Comineroe £,000,000 2,000,000 | e 3 by Dec.
500,000 60,000 o 3 .
2,500,000 2ALTI0 50 ] .
Kastern Tn-niln 2,000,000 1,050,000 | 50 34
“xchange Bank of 280,00 0 30,000 70 2
u.mu Banking Co 600,000 H00,000 5,000 20 I‘
Han il on 2,000,000 200,00 M) 000 | 100 b :
Hochelaga 1,500,000 TH0,000 10 o 4N
Imperial 2,500,000 1,850 00| 00 b .
| % Hanane N 1,200 2% uno| 30 3
Morehants Bank of P.E.1 300,013 149 996| R T 4
Verchants Bank of blnldl ‘ 6,000,000 2,600,000 | 100 | 153 00 3y ot
Molsone 2,500,000 2,150,000 | B0 | 10600 | &0t L)
VMontreal 12,000 7,000,000 { 200 540 0 L] 370
NewBrun 500, ,m(nw( W0 | oo L)
2,600,000 | 100 | . l‘
R 50,000 0 1 2 'Y
. 1,665,000 1 100 . 4
People’s Bank of Halifax 260,000 | 20 3
People’s Bank of N B... . 156,000 10 . 4
Provineial Bank of Lnnd isag. |oo
QUODOR ot s ons 700,000 100 | 3
Koyal ... 100,000 100 34
ﬂ-ndlrg » 0,000 I: { l:‘
st. Stepbens . . . ... 45,000 | 4
st Myulntho ahe  SeEDIR il 100 3
st Jobn ... 100 | a oo
Swnmerside P Kl TP 0.2 34 : M.
Toronto .. . Ak Vweaeies an 2,423,3% 100 5 410 sk
Traders.... .. ... St roviin 1,350,100 1,346 uu | 250,000 100 3 E ;k i
Union Bank of Hd!ln W00 000 000,000 05,608 50 N 1%
Unlon Bnnhoﬂ.-nm 2000000 | 2,000,000 50,000 100 3 512 Fyl §
Weotern. ... ..... ... 500,000 s | 184,000 100 3 18
Varmouth ..l 300,000 800,000 30,000 () n 4 3
| | |
mwnu-m-v- STOCKR - Jan.Apl.Jul.
t5ell Telophon 5000000( 5000 900000 1500 100 2 sl 2y 1 | enAP el Ot ;
nldu,olondlouon Milis G g 2,700,000 2.700,000| .. . .- ‘z s et e e April’ Oet,
Canndinn Pacifie . ... .. 65m0,000 | 06,000,000 = 5 H a8 JanAyLaelyOer. :
Commereial l,.blo 10000000 8475691 34,76 100 [ IS0 | je & 1Y : v Jan Juls k
Ovminion Coal Proterred ... 3,000, sozpu | 18 BiEn ¢ ‘ % "‘:',' . T
bontllm (}mtoc-oﬂmlmllll B W00 o0 Iy b ! o' Mar Jun Sep De 0
‘luth 8.8 & Atlantio... /0| 12000000 | 12)000,000) .o 1% v '1': SRR A £
‘olitas Prmpeg O 107,178 | 1840 100 ks | e 5T 109) (Jan. ApLJuiyVes 43
numln-lal CoslCo. ... ¥ 00 6000 ht 10 00 40| ‘ & 4
w0 1206 - Rt i Ve i b, :
0 2 0 "
% it 100 |10 | 2e 617 18 ’,‘,':;1;'.‘2;!‘,};? o
Vontreal Light, Ht. & Power Co e | M0l I g8 o ) e, AplJui. et i
:0!“’“} h‘l‘“‘l’“ Kallway ... :8 '7"::::; ;,’ 5T 196 M8 |soer oore ¢
ontreal Tel “ae e
North-Weet Land,Com ......... | 1467681 |  NA6TBRI| oo} e B [esiaea it Lan AplaulyOet :
vesre 00 | 800 B ]
People’s Heat & Lght of Hnllfu. : 2 | 1o a'ad | T T May  Nov, é }
iehelieu & Ont. Nav (o . ;a :g ::l'; ::: ! ?,. ': M | “,‘, :‘l,! Mar.Jun.Sephee k
ny N | . | | e 453 1o ”-” Jan Ayl Jly Oct 4
8,000,000 1 7| 810 10 - 31 10a) 100 Feb Aug 3
101000 2,163,507, W4l }: : B:19 . 7 December ‘ :
a,::,(m - ( at! L Aplduly, Oct »
m.f: ‘ 100 | i e 10 1| Jan'y. L
| | | |
By :‘." o " | Date of Latest ¥
nterest | 8 O k
Amount When Interest bl quota KREMAKKS o
BONDS “""" 1 outatanding. due Whars Tutevest pare e Redemption. 4y, i g
Uonmereial cu.nmim‘ riihses : ’ 15,000,000 113 3 ;‘Av‘l' | New York or London. 1 Jan,, 2307 L §
Paet Apl. | Oet.|Montreal, New York or London, Oet,, 1931 111 Kedeemable at 110
t..nuél:l:' et - : ‘ ;:‘l‘).:l': ' } I‘I 2 Oct.|Bank of innlull Montreal ... 2Apl., 1902 100 L&
5 | 20,000 | 1 { 1 Nov. =mb:‘n= Bank clvl;‘nu‘. ltlnumnl : ')‘l; " ::I‘I i [
0 |1 aApl 1 0Oct, [Bank ontreal, Montrea f :
lnm:n];lo. u-sl((,): Sas oW : ‘ 0 :l'e.h. Hur. Bank of In-n.ﬂ Mux ltnl 1 Meh,, 1913, 1" b« 3
Domirion Cotton Co ... dogiht I ] s Bon200 | 1 Jan tdulylooee 1dan, 1916 .. .. oe ) :
|
Dominlon Iron & Steel Co .. ... 5 § 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ... | 1 July, 9. L 2 .;‘\‘c«rl::‘l.l;.;:’u(:
Halitax Tramway Co . ... .. 5 § 600,000 1Jan, lJ-ly Bk, of N. Seotia,, Hal, or Montreal| 1Jan,, 1916 106 | Kedesmable b 108,
Intercolonial Coal Co ... .. 5 000 1Ap 10et, | viase vesiesnias 1TApL, 1918, ...,
Voutreal Gas Co.... ... ‘ #0074 1Jan. 1 Julyld Office, M 1 Louly. i
Montreal Street Ky, Co . :. : az },:: “5:" llnlol Montreal, London :., tw 1
Pcoglu n.u a.I..a.gnm- ' $ 700000 1Apl. 1t |pMerchanta Bank ot n-mu,‘ 1Ap 101 2 |Kedeowable at 11
go..... ; 5 100,000 Halitax or Montroal... ‘ i+ 3
5 4108 1Meh, 1%e . Montreal and Londo! i'Meb., 1018 103" | Kedeemable at 111
oy ¢ " £ 1090 1 Ap! 10et, !II «f Moutrenl, lout'l orlondon|  Oet, 1914 | 102 Kedeemable at 110
St Jobn Kallway ... ... ceeo wee| Bank of Montreal, St. Jobn, N.B. llln‘y nng | |5 pee. redeenable b 24 1
Torgeto Kallway ... ... . 200 | Bank of Seotiand, London ... ,,"r’ i yoarly after 10¥, :
. wdsor Hotel, Montreal. 2 duly, 1912 } ,
. sugsssins Sesres _l-u IW.'I

sQuarterly. t Bonds Of ) per eent, tl-.lv 9 Priee per Share. § Avasal
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The Blue Vook is to the Agent!

What Tools ave to the Workmar .

I he
Insurance
BLULE BOOKN

GUIDIE:

1901-1902.
A Public Guide to Safe and Profitable
Insurance.

FOR SALE AT THE CHRONICLE OFFICE.

The Northern Life

ASSURANCE COMPANY of CANADA

| ead OfMice, London, Ontario
Authorized Capital,

$1,000,000

HON, DAVID MILLS, K ¢ (Minister of Justiee), President,
JONN MILNE, Managing Director
Cowmenced business in 1497 and has made, u'l-ul progress each year
Jrsues up-1o date policies w ith specinl features,” Libe ral contracts to good
producers in Provinee of Quebec

W. E. FINDLAY
MONTRE AL, Manager for Quebec

Life Insurance Agents and Brokers

Should become ac juainted with the advantages
of representing us, and with the special inducements
wo offer. ‘The new system of rcceving premiums by
monthly instalment ¢, which has been adopted by this
Cowpany, willenable any agent to greatly increase his
business esch year.

The Crown Life Insurance Company

HEAD OFFICOF, - TORONTO.
Mon. Sir Charles Tupper, Bart,, C.C M.C.,C.B,, President,
John Chariton, M. P,, . . - Viee-President,

. Roberts,

Managing Director

INSURANCE & FINANCE CHRONICLE.

DECEMBER 13, 101

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

“STRONGEST IN THE WORLD

e EQUITABLE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

LIFE

Japuary 1, 1801,

Assets . . . . . 8304,608,004
Assurance Fund and all other Liabilities 238,460,803
Surplus . 66,137,170
Outstanding Assurance 1,116,8756,047
. New Assurance 207,086,243
| Income 58,007,13)

J. W. ALEXANDER, President.
J. H HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS. Managor.
TORONTO OFFICE, 90 Yonge Strect,
ANDEREON & BRESEF, Nanagers,

i CEORCE BROUCHALL, Cashler.

BABGOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day,

Great Durability,

High Economy,

SEND FOR PARTICULARS AND PRICES.

202 St. James Street
MONTREAL

BOILERS

because of their

Perfect Safety

TORONTO OFFICE |14 KING ST. WEST
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National

Capital o $1,000,000.00
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Trust Company TheTrust and Loan Company
LIMITED NCORPOF%!E; bSOAYE-ﬁAIB?Iﬁ A.D. 18456,

Reserve snssee ovonss 270,000.00 Capltal Svbscribed - - $7,300.000 i
—— ~ OFFICES With power 10 Increase io - 15,000,000 ek
; . - Pald up Capltal - - - 1,581,666 (&
NONTSRAL, . SUROPEO, WINNIPEG | gagh Reserve Fund -~ 906,470 4
SOME cAPAchlES Money to Lean cn keel Estate,
n y\hlch Trust Companies can be of Service: Agply to the Ccmwmissioner,
1. Av Eaeentor of Wil oo Hivete Betticmonta. Trust & Loan Co. of Caneca, 26 §t. James Strect, MONTREAL,

As Liguidstor, Receiver and Curator of Bankruptcics Liberal Terme, Lew Interest.

IR

A R AT

As Agent and A\mvne’ of kxecutors and others,
\# Investment Agent for Trust and Private Funds 1
¢ As Kegistrar of Stock for Joint Stock Companies, s F ET Y v "‘
1 A-P!:q-nol‘h;r of Deeds, Securities, ete, A
& As Finaneial Agent, " " . q
v aat ) Is the First Consideration of Cautious Men and Wemen.
163 St. James Street, - MONTRFAL . : :
: ; Safety Deposit Vaults. Epecial Departnent for Lacices :
Conespondence and Interviews it vited, (3
. For the sum of Five Dollars and upwards you can place 14
A. G. ROSS, Manager. your Diamonds and other valuables, aiso lmportant Deeds, !
ete., In these vaults beyond the risk of Theft or Fire, 1§94
TRUST DEPARTMENT {’f, '?
The attention of Bankers, Lawyers, Wholesale and Retall ¥
Widely Known. Bn':’.n- Men is respectfully called to notice that this Company i
acts as: Ly F
— - Curator to Insolvent Estates, Administrator of Estates, Judl- .‘“ i
clal Surety in Civil Cases, Executor Under Wills, Registrar or ,v;a .
Transfer Agent for Corporations, and the Investment of Trust b1 &1 4
A Trust Company is widely known as an investor, and Money under the direction of its Board, Company Guarantee ,', %l
therefore has the best chances of fuvestments ing Principal and Interest. P}
offered it g 1707 NOTRE DAME 87
Those who avall themselves of its services as an agent to MONTHEAL TRUST & D[POS” CO Y" A&
invest money reap the benefit of the above ad® i%
vantage over the individual investor ¥

Trust funds and investments are always Kept separate

O e : r@rovide Qt @G Y IQg ) S__ l ] e
The Trusts & Guarantee Company, | Y
| j@ssumqe e @oe iely it

14 KING ST. WEST, TORONTO

OFr NEW YORK.

S e i WA

HON J. R. S1RATTON, President

T.P. COFVEF, . - Mg ; Eowaro W. ScorrFresipent. 1} 7

“Tva Best Coweany vor Pouicr Howoe re ano Acewre i |

INSURANCE COMPANIES | '’ Sreennerss Admrraseg Qe o O e Basavet Comos rmos o 3
Requiring to put uj orincrease deposits with the ViR
Government will find it advantageous to send J. HENRY MILLER, Manager,

for Quotations of 103 Temple Bulilding, Mortreal, Quebec Canadr. by Hy
INVESTMENT BONDS |
Including COVERNMENT, MUNICIPAL, RAILWAY ’ - 1 &
and other High Crade Debentures. £ o
THE CENTRAL CANADA 1 |

TORONTO, C da. .
The Oldest 'cov:uh'l’:v: ozﬂco" The Sun l‘lfe

CALEDONIAN of Canada.

Loan & Savings Company i b
' {

e g

Insurance Co. of Edinburgh p s e,

FUKDS OVER $11,000,000. rosperous 4

[ . - & ] ;&
T e Gy and Progressive j

Manager, Becretary. r::ca’:‘:eu dm:‘bk-a In; years B f

(Ipec rporated 1876 Atsurarces ' y “

MERCANTILE FIRE

INSURANCE COMPANY.

1
Yo yen o join hands bon Success ? 1
} Do yeu want o join hands with a 8u }t%
ks
{ %
l -
All Policles Cuarsnteed by the LONDON AND k

RCBERTSON MACAULAY,
Presis

lont

LANCASHIRE FIRE INSURANCE COMPANY, s
OF LIVERPOOL. e
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INCORPORATED 1833.

S\

\
ASSuRANGE GONPP

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,608.45

Losses paid since organization, $19,046,617.73

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

Fresident, Vice-President
Hox. §. C. WOOD JOHN HOSKIN, K.C | LL,D-
EOW. COX ROBERT JAFFRAY
HOMAS LONG AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMB, Seretary.

EVANS & JONNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFC ';Yib IN 1881,

Head OfMice, - - - TORONTO
B
Capital..... oo wevenis vereees 92,000,000
Cash Asrels, OVET.coco o0 srves ous 2,926,000
Annual Ineccme, OVeOr... .....v 2,994,000

LOSSES PAID SINCE ORGANIZATION, $80,760.000

DIRECTORS !
Hon. GEORGE A. COX, /restdimi,

J. J. KENNY. lurJrendont and Managing Director.

Hon 8, C WeD l W, X, BROCK
GO K, K OOUKBURN \ J. K. OSBOKNE
GFO. MOMURKIOH | H, N, BAIRD

ROBENT BEATY '

Agemcies in all the principal Cities and Towns in Cavuda
and (he United States

INSURANCE & FINANCE CHRONICLE.

DECEMBER 13, |

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
veree +...UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND

DESIRABL:

POLICIES, AND IS THE

GREATEST FINANCIAL INSTITU-
JION IN THE WORLD

Experienced ngents who d

esire to represent this

company are invited to nddress GEORGE T,
DEXTER, Superintendent of Domestic Agencies

Home Office

¢ without » Parallel in the History of
Commercial Enterprise.”

THE

ONTARIC
ACCIDENT
INS.EO’Y.

LARVATT W.SMITH, KC,boo
President,

ARTHUR L, EASTMURE,
Viee-President and

Managing Direetor

F. J. LIGHTBOURN,

Secretary

THE

THE

LLOYD’'S

PLATE CLASS
INS. CO'Y,

Of New York,

W, T. WOODS, President,
G. M. OLCOTT, Vice-President

C.E. W.CHAMBERS,
Secretary

Head Office for Canada
ToRoNTO

Eastmure & Lightbourn

Head Oftiee : Toronto B Gen_ Agents
: l c
THE THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

LARKATI W. SMITH,K.C,D.CL
President
AKTHUK 1. EASTMURE,

Vico-P'res, and Man  Dir,

FRANCIS J. LIGHTBOUKN,
Secrotary.

Head Offoe,: TORONTO

4

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limited,

ARTHUR L. EASTMURE,
President,

FRANCIS J LIGHTBOURN,
Managivg Director

CHARLES GRAY,
Secretary

Head Oftice: ToRONTO
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Royal Insurance Co.

. Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

THE ...

The SICKNCSS Policies of yayatong Firg Insurance Co.

" THE | OF SAINT JOHN, N.B
Ocean Accident & Guaranteei'“;::,'.‘;:;i.:". ':::e,...,‘,..:_‘:::;; e

Corporation, Limted |1 r, st e

| HON. GEO. A, u»\ J l kl'\\\
‘ President Western Ass'ce Co.) s Prosident Western Ass'ee ('«
| ALEXANDER P BAKNHILL l‘hl’lﬂ‘l(liK J G4 KNOWLTON
\ K. WALKER W. FRINK

AL GORDON LEAVITT,

CAPITAL . . . SD,OO0,000
Cover disablement caused by any Sickness or Accident ; TH!
'hc wost liberal and attractive Policy issued by an
o v RATIONAL LI ASCURRNCE (OMPANY
wAbQcE Temple Building, MONTREAL |
ROLLAND, LYMAN & BURNETT, General Managers » AUTNORllED CAPITAI. $1 000 000

H. S. Howland, Pres. R. H. Matson, ¥an, Directc

F\OYAL_V|CTOR|A L'FE: F. (‘pnrllnﬁ,Scrvelnry

General agents wanted in every County in the Provinee of Queb
|

Insurance Company P '50'1'.?3.?3'&‘2.,,TST&’.'°J§':"."."§‘{",.I.°'°"“
OF CANADA. v | Bell Telepho-o 2140, EDMC UR POLIQ . IN, Supt,
Head Office: MONTREAL. “i Total Funds ExcioflABUSHED (jgro\lgdlln Investments
CAPITAL: - - $1,000,000. $72,560,330.00 $6,567,079.00
(Reserves based on Cansdian Government Standard. ) "
Business of 1900 compared with 1899 Fire & L.ife |

Interest ««ee. $ 9,001.79 Inc. over1809..........
Premivms. ««-+ 86,416.79 Inc. over 1899.........
Total Income. . 96,42047 Tnc, over 1899....ev... Nnnh B""sh and Mﬂfﬂﬂ“mﬂ
Reserveseess«. 120,638,221 Ino. over]899... ‘ 01 \
Tus, in force... 2,116,880.00 Inc. over 1809.. 1

DE POSlTED with the Canadlan Covern- ‘ |I1$lll'al‘lCe CO

ment for the protecticn of Policyrolders
s|53 ooo ‘m—\nnu:nr AU, g

Directors, { HON. GEO, A il \|\|n\h
" LARCIPD, MACNIDER, Ex

AGENTS PAID LIBERAL COMMISSIONS FOR PUSINESS | Woad Officefor the Domnjon: 78 St. ,,_,‘m Xavier Street
DAVID BURKE, A LA, F.NN,, MONTREAL.

Ceoneral Manager. Acents in all Cities and Frincipal Towns in Canada

OF THE LARGEST FIRE INSURANCE - LOBSES ADJUBTED PRONPTLY AND LISERMLY

] j T
Lreaol 4 = | non i e — Inguaee b0,

AVAILABLE ASSETS:

A F. CAULT, $61.187.215. o F. C. SMITH,
3 _3F Chairman, - Chief Agent & Resident Se.retary,
MONTREAL.

AWM. M. JARVIS, St.John, N, B, Coanaral'dgint for Maritimo Provincos,

:

N g ARG

o
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e
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"ANGLO-AMERICAI

FIRE INSURANCE COMPANY
Head Offcen - McKirnen Euilding, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Deposited with the Dominjon Government
’ for the protection of Polieyholders 54,034.69

Security for 1 olicy) olders at 31st Dee. 1900 « 4985,439.78
Licensed by the Domivicn Government 1o tranemct the businees
of Fire lusurance throughout Canada,

8. F. McKINNON, ksq.,
8. F. McKinnen & Co, Toronto,  The T. 1 ong Bros, Co,, Collingwood
President, Vice-President.

ARMSTRONC DEAN, Manager.

J. J. LONC, Esq.,

THE

Continental Life Insurance Company

HEAD CFFICE: . . .- - Torento.
AUTHORIZED CAPITAL, $1,000000,

The Policies of THY CONTINENTAL ¢ bruce every good festure of Line
Contracts. The Fremiuns are ealculated 10 earry the Lighest Benefits if
regard 1o Losrs, Surrender and ¥ xtended Insurance, while the liabilities
are estimnted on  stricter Lasis than required by recent Dominion legie-
Iation

Agents in every District are Required.

CEOQ. B. WCOLS, Ccneral Manager.
JOHN DRYDEN, President

Excelsior Life

Head Offce: TORONTO

Insurance
Company.
Incorporated 1850,

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS,

Lileral apa Attractive Policies, Absolute Security
Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

Secretary President

To Be Faithful [ “exm-.

is tle motto of the nevagen ant of the Urion Mutual
To sarve all intcrests impartially.  To treat all parties with

consistent candor. To issue policies of jronounced liber
ality. Tomake all death jayments with the utmost prompt-
ness.  To be fair in all dealings.

Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

e | PORTLAND, MAINE | s

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDKESS :
BENR] F. MORIN, Chief Agent for Carada,
16) Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebee and Fastern
Ontario, apply to
WALTER |, JOSEPN, Manager.

18) Sv. Jamwas Sv., . MONTREAL,

DEcEMBER 001

ASSURANCE
CORPORATION

Employers' Libil

or LONDON. ENGLAND.
o

TOTAL SECURITY FOR POLICYHOIDERS $4,586,605
CANADIAN COVERNMENT DEPOSIT, . 91,250

o

Pusiness transacted.—General Accident, Hoal g
Combined Accident and Disease Elevator, General
and Employe:s Liability and Fidelity Guarantec,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Buildirg, Montreal,
Toronto Office, Temple Bui'd

THE MANCHESTER
FIRE ASSURANCE COMPAXY.

CAPITAL - $10,000,000

KESTABLISHED 1824.
HEAD OFFICE, MANCBESTEFPF, ENG.
Canadian Brarch Head Office, TORONTC,

JAMES BOOMER, T. D. RICHARDSCN,
Maneger. Asmstant Menager

AS THE "y

CONTINEN

In Some Respects

1ife insurance is unlike other fnvestments

It vecessarily inereases in value asit grow er
It has less temporary, and more ultimate i
than any other,

Life insuravee is the eovpitalization of il

v l'\lhlllr desirable in life fnsurance o be
furnished a that m-rl‘n*l anadian « ompar e
NORIH AMERICAN LIFE A postal card °
Hone Ofce or | quiry st any «f ls ay ’
almost everywhere, will give you infori.
about & plan }nuu sulted to your case

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - - Ontario

Wm, McOabe, Mug. Director. 1. Goldman, Becretary
AULT & McCONKEY, Managers for the Provinee of Quebec

180 8T, JAMES 8T, MONTREAL.
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Established 1822,

National Assurance Gompany

OF IRELANDV.

Incorporated by Roya! Charter.
CAPITAL - - - $5000,000,
Canadian Branch:

Trafalgar Chambers, 22 St. John Street, Montrca.l
H. M. LAMEERT, Manager.

PHOOGENIX

Assurance Companv of London, England.
E.TA!ILIIIII".D 1782,
Agency HEatablished in Canada in 1fcg

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.——
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL,

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A D. 1714,

Capital and Accumulated Funds exceed $16,000,000
One of the Uldest nud Strougest of Fire Offices V—

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Seottish Union i Naﬂonal

Insurance Compary of Edinburgh, Scotland,
ESTABLISHED 1824,

Capital, - =« = = = = $30,000,000
Total Assets, - - .y - - - - 44,763,437
Deposited with Dominion Government, - 126,000
Invested Assets in Canada, - - - - 2,108,201

North Amt;ricn Department, Hartford, Conn., U.8.A.
JAMES H, BREWSTER, Manager,

WALTER KAvANAGH, Kesident AFum, Montreal.
MEDLAND & JONKES, » v Toronto,
A, O, ARCHIBALD, . “ Winniper.

IMPERIAL LIFE *5iCanaes.”
UNEXCELLED SECURITY.

I. CA® TAL-One Miilion Dollars.
2. '7OVIRIW5,T DEPOSIT

I'he Governmen urmltu the Tmperial Life is larger than that of
v other Canadian Life Insurance vompany

3 RESER
'I*ﬁ Pm I*I'YAF,‘.I(G holds relatively the strongest reserves of any

Canadian \An Lusurance Company
4. ASSETs.
For every $100 of liabilities to Polieyholders The Tperial Lite hold
$180 of securely invested nesels s

E.S. MILLER, Provincial Manager,

Bank of Toronto Bldg Montreal, Que

Capital Authorized - - 81,000,000

- Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA

WM. GREENWOOD BROWN, General Manage r

INSURANCE & FINANCE CHRONICLE. 1657

INSURANCE COMPANY
Organised 1792. . OF ... Incorporated 1794

North America.

FIRE . .. priLADELPHIA MARINE.
Caplital, - . . 83,000,000
Total Assets, . . §9,683,702

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Coin Exchange, MONTREAL.

How to Invest Insurance Premium
to the Createst Advantage

J.d W. Deuchar, F F.A,, F.1LA Uity of Glasgow Life Assurance Com
pany, speaking of investiments, Says

{1t may serve toindieate the great importance of obtaining & good re-
turn on the investments, if {t is vealized that one per cont, of inereased
interost on the funds of & « ny will, on the sverage, have os
great an effeet a8 a savi noexp equal to 10 per cent on the prem-

B income, while. if an ofice o Junt on realizing 5 per cent, interest
n place of §, it might reduce its premiums some W per cent., or double its
bonuses.”

According to a table comylle d by a leading Insurance Journal, the in-
terest earnings of the different companies doing business in Canada for 1900,
appears as foilows

PPer cent,
Canadian Companies, AVeIARE. ..., ees 456
British Companies, " eeaoy 408
Awerican Companies, % . LR
Tre Creat-West Life ' ..o 6.99

Do you think of trylng a new field in the Life Insurance business ¥
Why not correspond with

The Manufacturers and
Tempzrance and Ceneral
Life Assurance Company.

This strong Company can certainly g vi agood man & few
¥ ¥ B L

suggestions that will interest him,

$27,000,000.00

Business In force over = -

e

HON. C. W. ROSS, J.F, JUNKIN,

President, Managing Director,

NORTHERIN

Assurance Company of London.
Esvasuisweo 1836,

Capital and Funds, 1805 %38,365,000

Revenue 5,714,000
Dominion Dep«sit 200.000
CANADIAN BRANCH OFFICKE |
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE. Manager.

C. E. MOBERLY, Inapector,

Pheenix of Hartford,

CANADA CONN. FRRANCH

Head Oflice, . MONTREAL.

J. W. TATLEY, Manager.
Total Losses Pald 8ince Organ-
lzation of Company o

$46,203,626.89

SRR
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{te positicn as

Canada's Leading Gompanx‘.

THE CANADA LIFE continues to mAIntain

 e—

The Government Report shows that in 1900, the Canada Life
Paid in Dividends to Policy-holders, over: $865,000
Received Net Premiums, over - 2,951,000

906,000

Interest, over

Each of these items is largely in excess of‘limilnr ones in
the report of any other Canadisn Company.

Total Funds in Mand over $20,040,000

1762 YOTREDARE §T
wentreal

Head office
CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurance

180
Yoaras 0i4

E. A, LILLY, Manager

SUN

FOUNDED A.0. 1710
HBAD OFFICE

Threadncedle Street. - - London, Eng

Upwards

INSURANCE
OFFICE

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities

exceeds $7,000,000.
CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLAOKBURN, Manager.

This Company commenced business in Canada by
depositing ‘300.000 with the Dominion Government
or security of Canadian Policy-holders.

CwanLEs F. CLARK, President JaRED CHITTENDEN, Treasury

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive OfMces, 340 & 348 Broadway, NEW YORK

Branches inthe principal cities of the United States and Canada, the
Kur Continent, Australin and In London, KEng.
;‘,. » treet Company & the oldest and fSuaneially the strongeet
e kind, Working in the one interest and under one man-
ut owith larger ramifications and more ital engaged in its enter-
rise and more mouney spent in the obtaining an dipomii on of informa-
tion than any similar institution in the world,

. Oyricx—Riehellew Bullding.

resm ol Metropolitan h-?l&mt 191 Hollis Bt

MeKinnon Building, slinda and Jordan Sts,

VI(VM.I‘I‘; ' tﬂ::l Trade Hn‘&hu.
‘ " 4
\“Al:(.‘ly:r::l" nne of Vourt Bailding.
Montreal OMce, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent.

DECEMBER 13, 1001

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE .- MONTREAL

A Canadian Company for Canadian Busines:

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,
I

Great North Western Telegraph (o.
OF CANADA.

Direct and exclusive Cable Connection through
Cansdian territory with the Anglo-American, Cirect
and also with theﬂ!’ronq!and American Cables.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Westers Union Telegraph Co'y

THE MUTUAL LIFE
eonramo  OF CANADA

THE ONTARIO
MUTUAL LIF
“Prove all things— Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This Company's new forms of poliey contract are models in all
respects. ‘They are free trom all vexatious condit ons, 1t the amured
earries out his part of the contract the Comjavy will theirs to the ful-
lest extent. We have the best of everytbing goo in Life lnsursrce. We
have policies that guarantee

An Income 1o yourself for life.
An Income to your wite (if you have ove, for ber Ife!

An Income to your children (if you bave any) for 20 years after
your and your wife's death.
’Hn‘ also guarantee liberal ¢ ash and Loan values and automaticnly
extended insurance for full face of the policy.
R, MELVIN, GEO, WEGENAST,
President. Mauvager

W. H, RIDDFLL,
Secretary,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°

Fire risks accepted on almost every description of insurable property

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada

Mon!
Wate
Cowl

Agel
Ml

He

Tl

PH

-~ o

- r
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EASTERN TOWNSHIPS BANK

‘horized, $3,000000. " Capital paid up, $1.742.5
| Authorized, S apita Ll up, 742,585
Gapltal A1 Reserve Fund, u,ooo.ooo.p P

Board of Directors :
K W. 1/} NEKER, President ; Hon, M. H, COCHRANE, Vice President
JSRARL V00D, J, N. GALFR, N. W. THOMAS G STEVENS, O HOKATHAN
H. B. Browy, K.C,, J. 8. MITCHELI
Head OfMce: SBHERBROOKE, Que
WM, FARWELL, General Manager.
Branches : I'rovinee of Quebes

Montren Rock l1eland, Granhy, Magog,
Waterk Conticook, Iluntvnfnh»n, St. Hyneinthe,
Cowansy 1o, Richmond, Bedford, Ormstown

Province of B.C.: Grand Forks, I hanix.
Agents vt anada : Bank of Montreal and Bravebes. Agentsin g ondon, Eng
Mtlons! 1 ank of Scotland. Agentsin Boston : National Exchavge Bauk
Agents in New York : National Park Bank
Colleetions made at all accessible points and remitted,

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada . . .+ + TORONT(
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Superintendent Prov. of Quebec.

POSITIVE EVIDENCE _&>
. . Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Sauarc, MONTRFAL

NCE CHRONICLE. 1650
DOMINION LINE STEAMSHIPS
MONTREAL BOSTON -

and to LIVERFOOL to via Cueenstown

LIVERPOOL
FLEET OF STEAMERS

Passenger Steamers Frelght Steamers
STEAMER [bullding) 13,000 tons NORSEMAN 18,000 tons

win screw, Twinscrew.
COMMONWEALTH . 13,000 tons
T

IRISHMAN . .,
win-screw, Twin-screw,

NEW ENGLAND . 11,600 tons .
Twin-screw, Twin-screw,

QUEBEC

13,000 tons

ENGLISHMAN 7,000 tons

cANADA g 9000 tons TURCOMAN . . 7,000 tons
Twin-serew. Twin-screw,
DOMINION & 6,600 tons  OTTOMAN & . 5 000 tons
in-screw, ROMAN . 5,000 tons
VANCOUVER . 5,300 tons

CAMBROMAN

CUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL.
ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,

. 5,000 tons

AND BETWEEN—
ST. JOHN, N.B,, and LIVERPOOL in Winter,

Rates of passage very moderate.  Travel by the St. Lawrence route
Ihe Shortest, Safest and Most Pieturesque.  Prompt conneetion w!'h the
Ratlroads at Liverpool for London, Paris, and all British and Contiuental
Points,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St, Sacrament Street, or any agent of the Company,

THE SISSIBOO PULP AND PAPER COMPANY

Address ul! Correspondence to

aeorGe E- FAULKNER “GROUND WOOD PULP”

Weymouth Bridge, N.8,
MONTREAL OFFICE:
RovaL BuiLDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,
E. MACKAY EDGAR, Secy.

GEO, B, FAU

C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDCE,
Nova Scotia
CENERAL OFFICE: . MILLS:
WEYMOUTH BRIDGE, N.S. Sissmnou Falls,

LKNER, Managing Director, Weymouth Falls,

DIGBY CO_ N, .

Cable Address “SISSIBOO,” Watkins, A.B.C and Liebers Codos.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 1868 . . . .

20 Broad Street and a_ B ROK E RS

20 New Street,
AND DEALERS IN

NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities

su table for Institutions, Estates, Trustecs and Private Investors,
ST Oo“s Purchased in amour ts to suit customers
for investment or carried on margin
Commissions: One-eighth §) of 1 per cent. for buying and the
ane tor selling,  Intormation cegarding all Kinds ofinvestments,
and 115 of securities furnished on &) plication. Correspondence

whiciied. Send for our booklet HOW TOMAKE MONEY IN
WALL STREET.

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! and Assets, - - = = = $32,600,000
Lite Fund (in special trust for Life Policy Holders) 9,548,630
Total Annual Income, - - - 8,170,100
Deposited with Dominion Government, - 536,000

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

| Applications for A i licited in

d districts

14 4 L) P
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THE FEDERAL LIFE

Assurance Company

Head Office, SRR R Hamilton, Canada.
Ospitaland Assets . . . . . 1314008602
Surplus to Policyholders . . ‘ : " 1,026,317 85
Paiqd Policybolders in 1800 . : 1 ‘ . 170,813.58

MOST DESIRABLE POLICY CONTRACTS.
JA&lLlEATt!u DAVID DEXTER,
vesiden’.

Managing Director,

J.K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

\__ =S+> ESTABLISHED 1826, &<

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  cown o sessssses sssssssse e $48,400,000
INVESTMENTS IN CANADA, oo woene s s 14,930,000
DEPOSITED WITH OANADIAN GOVERNMENT, over  ..ceee  seesennns 4,315,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays.“ @8

J. HUTTON BALFOUR, D- M. McCOUN,
Secretary. Manager for Canada,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OT NEGOT'ATED TELEPHONE, + MAIN 980

R. WILSON-SMITH

FINANCIAL A(:BN T

osse aooress oy St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Q. A. STIMSON & CO.
Investment Brokers,

gorert ment, Railiway Municipal & Ir dustrial
BEONDS AND DEBENTURES

securities suitable for deg osit by Insuranee Companier Alwaye
on band.

m——

24 and 26 King 8t. West, - TORONTO, CANADA

—

DEBENTURES.

Munielpal, Government and Raflway Bonds bought and sold.
Can 8l ways supply bonde suitable for deposit with Dominion Govern-

went. A

8TOCKS.
New York, Montreal, and Toronto Stock purehasedfor Cash or on margin
and eorried at the lowest rates of interest.

H. O'HARA & CO.

3 TORONTO 87, - - - - TCRONTO.

Mon bers of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stoek
fxchaoge), W.J. O'Hara (Member Toronto Stock Excbange).

TllicCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Fxehange)
3 uniciyal, Government, Kailway and Industrial Bonds bought and sold

isedon and Lencashire Life Buidjing, MONTREAL.

MEDLAND & JONES

GENERAL INSURANCK AGENTS,
REPREAENTING

SCOTTISH UNION & NATIONAL INSUHANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMELICA
CANADA ACCIDENT ASSURANCE CO,

TORUNTO

e | Nail Building, N
Gorner AING and BAY STREETS Tl 1067

BROKERS

RADNOR....

« Radnor is a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste o
The Lancet, London, Eng.

Rzdnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

INSURANCE & FINANCE CHRONICLE. 1661

A. E. AMES & CO.

- BANKERS - - TORONTO.
! GOVERNMENT

RN, | Securities
|

| Bonds euitable for Deyosit with Governn ent Always on Haod

1 Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - - MONTRFAL

; INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stock Exehange.
| Cable Address : ‘HANBON

MINES AND MINING STOCKS

I STOCKS BOUCHT and SOLD
‘ on COMMISSION.

|

A.W. MORRIS,

Oanada Life Building,
| Telephone 1492.

I

MONTREAL

ABBEY'S
| Effervescent Salt

FITS YOU TO TRAVEL
SAFELY THROUCH LIFE.

The oldest Insurance Journal in America (Established in 1853), 1ssued
Mouthly. ‘The most comprebensive Insurance Keview and commentary

t THE INSURANCE MONITOR

smallest business card.

Styles. No order is too large or too small,

John Lovell & Son

19 to 20 8t. Nicholas Stroet,

Wl-; print EVERYTHING, from the largest haock to the
We bind Account Bn()is.f(); Mcrchan’y Panks

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest

4. _MONTREAL

published, Legal, Technical and Popular Articles; Fleld Surveys, ete
Fvery number interesting, suggestive, helpful, Three Dollars a Year,
Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

rvae INSURANCE

and FINANCE eﬁrO” i(’le

Published every Friday,

AT 151 ST, JAMES 8T, MONTREAL
R, WILSON-SMITH, Proprietor,
Prices of Advertisements on applicatinn,

i
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Oabis A 1rany 1 " WALLA$ID .”

Advocates, Solicitors & Attorneys,

and the Etates of New York, Vermont and Obio,

W.J. W, KC Gro FO'HALLCERAX, A.W. PATRICK BUCHANAN

Kaymond Prefontaine, K.C, M. P, Chas. Archer, LLB,

Joseph L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
MONTREAL.

C. W. ROCHELEAU
General Insurance Agent,

Guardian Assurance Co.

Royal Insurance Co.

Commereisl Union Assurance Co.
British America Assurance Co.

THREE RIVERS, Que

Roynl Insurance Bullding,
1708 Notre Dame St

EDWIN P. PZARSON,

i — A GRNY
Northern Assurance Company,
AND

| yonnecticut Insurance Comp'ny
OFFICNS,

| 17 Adelatde St. Bast TORONTO

Ccn mirgicnars for the Provinces of Canada, lewfoundlnd:

L DIREGTORY .

'WHITE, O'HALLORAN & Bucnmm,i

|

New York Life Bullding, Place d'Armes Square, Montreal, ‘
|

|

|

|

|

\§

2t

Boll Telephone Main 771

F. W. EVANS C.R. C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO.,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFrICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, Engiand

ATTON & MCLENNAN

ADVOCATEBS,
| British Empire Buliding,
1724 Notre Dame St
1 MONTREAL.

| 00881 € HATTON RO
FRANCIS MOLENNAN, BA, 8.0

D. MONROE,
Ceneral Agent for

KOYAL AND OTHEE BRITINH
INSURANCE CORPANIER
CORNWALL, ONT,

o.J. R Alex. Faleoner, J. W, Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

standard Bullding, 157 St, James Street,
MONTREAL

i

| Freehold Building, - -

F. W. Harcourt, W. B lt.aymnd. H. 8. Osler, Loig
' C, 8, Maclnnes, Britton Usler, A. M. Stewart,

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barrieters, Solicitors, Etr.
Victoria Street,
TORONTO.
Jobhn Hoskin, K.O., Adsm R, Creelman, K.C.,
. nwon G. MeOarthy,
D. L. MeUarthy,

‘MacECHEN & MacCABE,

Barristers, Sollcitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
special Attention.

A J. G Mac ECHEN, LLB JOHN J, MACCABE

SeLKIRK Cross, K.C,

Joux 8, Hary, KU
A W. PRESCOIT BHARYF,

LeknT J. BROWN, K.C.

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

| LONDON & LANCARHIRE LIIE BUILDING
| 164 8t. James Street, M

Scottish Union and National Insurance Co., of Edinburgh
| ESTABLISHED ¥4

Total Assots $44,222,472.83
Invested Funds 23,060,472,83
Iinvested In Canada 2,9206,040.60

wontreal Cf ce: - 17 &1, Fiarccis Xavier Street
WALTER KAVANACH, Chiet Agent and Secrotary.

i

A G BRUVCOKE CLAXTON,

i ADVOCATE,

Counsel for METROPOLITAN LIFE INSURANCE COMPANY and
[ Commissioner for State of New York and Provinces of Ontario and British
Imperial Building Ground tloor,

Columbia.
TRADE MARKS

PATENTS ™o
FETHERSTONHAUGH & CO.

Canada Life Building
Montreal.
Also Toronto, Ottaws and W ashinglon,

ONTREAL. TUPPER, PHIPPEN & TUPPER

|

|
|

|
|
|

|

R. C, LEVESCONTE
aBarrigter, oliciter, Rotary, ete.,

THE MOKINNON BUILDING,
COR. JORDAN & MELINDA STe.
TORONTO

TELEFRONK 689,
CanLe, " LEVESC ONTE" TOROMO.

BARRISTERS, ATTORNEYS, Ete.

W INNIFEG, Canada.

STEWAKT TUPPER, K.C. Fraxk H. Puiress
WiLLiAM J, TUPPER, GEORGE D, MIMTY, GogpoN C. MCTAVIsH,
Solieitors for the Bank of Moutreal, The Bank of British North A
erion, The Merchants Bank of Usoads, National Trust Co, L., The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Uss
adi=u Pacifie Kallway Company, The Canadian Northern Kallway, The
Hu'son’s Bay Compauy eto., Unnada North West Land Campary, [he
Ontario Loan & Deventure Company, ete., ote, v

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, ¢
(Merchauts’ Bank Bu\ding)
21 CEORCE STREET, HA LIFAX, N. 8.

) . G, b D, K C. Counsel. R E Hani KU
. C. Weldon, D. C. L, P D K i . o

C ible Address “HENRY,”A. B.0. Code,

|
b
!
!
(
|
!
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BANKS

“The Royal Bank of Canada.

INCORPORATED 1560
HEAD OFFICE: HALIFAX, N.S,

Capital Faild Up,$2,€00,000, Feserv Fund, $1,700,000
Directors: THOMAS ¥ KFENNY, Feq., President THOMAS KITCHIE

koo, Viee-Fresident. WILEY SMITH, Feq. H. G. BAULD, Fxy

HON. DAVID MACKFEN,
Genern \\m-i‘ev : EDSUN L. PEASE
Becretary and upuhnemh-nlo{ Bra:

luspector: W, F, BROCK, Halifax.

Branches and Agencies of th e Bank.

In NO ’ro". —Halfaz Antigonish  Bridgewater, Guysbor
Londonderry, sburg, C.B., Lunenburg Maitlane, Pictou, Port Hawkoes
bury, Shubenaeadie, Sydney, ¢ B., Truro, Weymouth, 'P New Bruns-

St. John, Bathurst Dorchester, Fredericton, hingston, Moncton,

Sackville, Woodstock. In Prince Edward Island.—
wn, Summerside,  In (‘p\,'r — OUIAWA, 1’\ veb
Mon , Montreal West End, Westvount, In United States,.—
New York, 8, H. Voorhees, Agent, Republie, Washi, In Cuba.- {avina,
n Eritish Co\\u bi ,—Vancouver, Vancouver Fast Eml, urand
orks, Nanaimo, oﬁm, ossland Vietoria,

in Newfoundland,—St Johw's,

The DOMINION BANK

CAPITAL, - - - $2,500,000.
RESERVE F}l”b. $2,600,000.

Directors:
E B, OSLE R, President.
W. D, MATTHEWS, Vice-President
T, Faton, William Ince, James J. Foy, K.
Ww. K. Brock, A. W, Awstin

HEAD OFFICE, - - TORONTO.

(Office of the Gen, Man,, Moutreal,,
¢ W. B, TORRANCE, Halitax,

.

Branches

Belleville, Guelph, Napaueo, Uxbridge,
Brampton, Huntsville, Oshawa, Whitby,
Cobourg, Lindeay, Orillin, Winnipeg
Gravenhurst, Montreal Seatorth,

Queen Streel West (Cor, Esther Street), loronto
ueen Street Kast )Cor, Sherborne), "
ing Street East (Cor, Jarvis), "
D Street (Cor, Queen), o
Spadina Avenue (Cor. College), "
Drafts on all ta of the United States, Gireat Britajn and the Cou
anent of Eum’n nﬂinuﬂ sold.
i Letters of Credit ued available in all parts of Europe, Chius and
apan.

T. C. BROUCH, cConeral Manage

THEBANK OF OTTAWA

ESTABLISHED 1874.
HEAD OFFICE Ottawa, Canada
CAPITAL $2,000,000. REST $1,665,000.

DIRECTORS :

CHARLES MAGEE, PRESIDENT. GRO, HAY, Vicr - PrEsines
HON, GEO. BRYBON,  ALEX. FRASKR JONUN MATHER,
DAVID MACLAREN, D, Murreny,

CEO. BURN, Gen. Manager, D. M. FINNIE, Cttawa, Manager

BRANCHES 1
TARIO : Alexandria, Arnprior, Avoniore, Bracebridge, Carleto
‘lace, Cobd |l\¢lrlhnrr. Keewatin, Kemptville Lanark, Mattaw, .0
riawa—Welllgton St., Bank St, Kideau St Boneiret St Furry
sound, P roke, Kut Portage, Keufrew, dnith's Falls, Torouto, Vank
loek Hill, Winchester
IN QUEBEC: Granby, Hul), Lachute, M ontreal, #hawivion Fals
IN MANITOBA : bauphin, Portage Lal'raire, Winunipeg

THE ONITARIO BANK'!

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,390,030. RESERVE, $380,0c0
Profit and Loss Account $16,096.04

Head Office, - = Toronto
DIRECTORS :

Gk l(.l,l.‘l:.:lllt'lu‘.llu._l’ru. DONALD MACKAY, Esq,, Vien Fres

on, J. ALkl AL 8. Irving, Keg,, K. D. Perry, Esq.,
Hon. It Harcourt, I FKnq
CHARLES McGILL, Geue
BRANCHES
Alliston Fort Willlam Newn wrket
Aurors Kingson Ottawa
Bowmanville Lindsay Peterboro
Huekingbam, Q. Montreal Fort Arthur
Cornw Mount Fores Sudbury |
Iweed |

Scott & Wellington Sta,
TORONTO jQuecn & Fordand streets,
Youge & Kichmond Sts,
AGENTS ;
LONDON, ENG.—Parr's Bank, Limited. FRANUE & EURUPE—Uredit |
unals, NEW YORK - Fourth National Bank and the Aveuts, Baok of |
real. PBUBTON —Eliot National Bank

The BANK OF TORONTO

INCORFORATED 1855
Head Office - -  Toronto, Canada

CAPITAL T $2.393,600
REST 2.393.600

DIRECTORS :
GRORGE GOOLRKNAM, bres, WILLIAM HeNkY Bratty, Vice-)ies
Hemy Cawthia, Rolert Reford, Geo, J. Cook, Charles Stuart,
W. G, GOODERHAM,

Duncan Couison, Gen'l Mogr,  JOSEPH HENDERSON, Ins) ector,

BRANGHES -

g, Ont, 1 ondon, East, Ont Stayner, Ont.

pgwood, Ont.  Peterboro, Ont, Wallaceburg, Ont,

s . per Clift, Ont, Petrolia, Ont Montreal, P. Q.

Barrie, Ont Gananogue, Ont Port Hope, Ont, Pt st.Charles,P. Q.

Brockville, Unt. London, Out, Sarnia, Ont Kossland, B.C,
St. Catharines, Ont

BANKERS :
Loxpox, Eng., The 1 ondon Uity and Midiand Bank, Limited,
NEw YOork, National Bank of Commerce.
CHICAGO, First Natlonal Bauk
Colleetions made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Cap 1ial Paldeup. ..o
Reserve Fund... cisens @ .
HEAD OFFICE .
DIRECTORS
Jonx Y, PAvZAn1, Prevident, CHARIES ARCHIBALD, Vice-President.
R L Bosren, G S, Camrrrin JOWALTER ALLIBON, HECTOR MCINBRS
GENRERAL OFFILE, TORONTO, Ont,
H.C. Mcl»op, Geners) Munsger D Wartkrs, Chief Ivspector
Geo. Sanderson, Juspector W. Caldwell, Chief Accountant,
BRANUCHES,

In Nova Scotin—Anberst, Anuapolis, Bridgetown Dartmouth, Dighby,
Glace Bay, Halitwy , Pugwash, Kentvillo, Liverpool, New Gilasgow, Nor
Syduey Oxf Pleter, Stellarton, Westville, Yarmouth.

In New Ny wick - Campbellton, Chatham, Frederioton, Moneton
N ohn, St, Stephen, St Androws (sub, to 8t. Stephen), Sussex,

- Winnipeg.

Faward 1siand - Charlottetown and Summerside,
—Montreal and Paspebiac.

tario— Almoute, Arnprior, Berlin, Ottawa and Toronto.
foundland- Harbor Grace and 8t John's,

W ndles— Kingston, Jamalea,

In United States.— Boston, Muss,, Calais, Maine aud Chieago, 11l

TAPEERIAL BANK OF CANADA
CAPITAL - . ' . - 92,600,000
o ° DIKECTORS. 1,880,000
H. 8. HOWLAND, President, T. K, MeERniTT,
WiILLIAM l“.-l‘c:iu }I‘(::ln JAFFRAY.

2,000,000,00

HALIFAX, N8,

Viee-President
T. SUTHERLAND STAYNER,
Wa. HENDRIE,
MHEAD OFFICE s & « =« = TORCNTO.
D. R. WILKIE, General M r, . HAY Inspector,
BRANCHES IN ONTARIO,

Krsen Ingersoll, Port Colborns, St Thomas

Fergue, Listowel Rat Portag Torouto

Galt, Ningars Falls, St. Uathar Wolland,

Hawilton Ottawa, Sault Bte. M Woodstock
BRANCH IN QUEBRC,

MONTHEAL
BRANCHES IN AORTH WEST and BRITISH COLL MBIA

Biaudou, Man, Portage La Prairie, Man i ry, Alin,
Prince Albert. Sash, | Fdmontou, Alta. | i
Rosthern, Sask, ‘ Ferguson, B, C, Vi >
stratheons Alls, Golden, B.( l Kevelstoke, 8.0,

Nelson, B.C

AcxNts—London, Kng,, Lloyd's Bank, Lt
Bank of Amerien.  Paris France, €
Letters of eredit issued negutinble at Br
South Afriea, Limited, in Transvaal, Cape Uo

Established 1828 THE Incorporsted 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,1 00
Head Office, Hallfax N. 8,
Bonrd of Directors,

Romx UNIACKE, Eng., President; WILLOUGHEY ANDERRO)
JouN MACNAR, Fag W J. G Tuosson, Keq. W, N Wickwine, K

¢

New York, Bank of Montreal
tit Lyonnais

pon of the Standard Bank of
ny, Natal, Khodesea.

H.N. WALLACK, Unrhiler A, ALLAN, luspecior,
Branches.
Anherst N, | Caunlvg, NS, | Now GlassgowN § Bhelburne N .S
Artigonkeh, * [ ockeport, Parmsboro, ” Springhill, *
Usrrington, ' Lunenburg, * Suckville, N.B | Truro, "
Lridgowater, v Middleton, ** Salnt John, ¢ Wi taor -

Correspuondeats,
Lorden, Pars Fank, Limited'; New York, Fourth Nati usi Bank; Boston
Safte.k N ationsl Bank ; Dom. of Canada, The Molsons Bauk and Branchos

G

B
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Bank of Montreal

Fetabifshed 1817, Imco ed by Actof Parliament

CAPITAL @allpaldup) . . . . $12,000,000.00
Reserved Fund, . . .« + =« 7,000,000.00
Undivided Profits, . . . =« =« =« 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DlRECT‘?RSG A
R, HON. LORD STRATRCONA AND MOUNT on RUMMOND
RovAL, G.CM.G., ent. Vice-President,
AT Parensox, Ksg, rul GrerxsminiDs, Beq. Bir W. 0. MACDONALD.
R, B, ANous, Keq. . GAULT. Frq. Jawes Ross, Eeq.
ll (l Rllb.l‘..

E.S.CLOUSTON, General Manager.
A, MACKIDER, Oblof Inspector, and Superintendent oﬂlnnln
w. 8 . CrovsTorN, ln-pu- of Braneh Retur
JAMES AIRD, lnrwy . W. TAYLOR, Aum-n\ Inspector

BRANCNES IN CANADA

MONTREAL . . V. MEREDITH , Manager,

0ATARIO. TARIS. .Hll' l«lm Provinces.  British Colombia
te, Hamilton, Toron Chatham N.B,, Greenwocd

Bahevit Kingston, Youge 8t. Frederieton,NB Neison,
Brantf: ‘.lnm Bratoh Monecton, N.B,, New Denver
B roekille, I % Whallaceburg  St. Jobn, N. B., New West-
Chatham, Ottawa, mhem N 8..  minster,
Sornwall, Perth, QUEBEC, <-lu o Bay, N.8. Kossland,
1 1o, Peterboro  Montreal Halifax, N 8 Vancouver,
Fort William, m :: :.. k. Br. Syduey, ;’om'.
Goderieh eurs letoria,
Guelph, | Stratford, St r. Wantiobad B.W.T.

. Br,
Point St.Chs, Winn'peg,Man
Cal,

bee. Alta
e m‘:hnuu
Regioa,

In NEWFOUNDLAND : BT, JOHN'S, NFLD. BANK OF MONTREAL,

N GREAT Britaix @ LONDON, “All OF MONTRFAL, 22 Abehurch Lane
PO, ALEXANDER LANG, Mana

Uniren STaTEs : NEW YO R Y. HEpDEN, a0d J. M, GReaTA,
no Wall Street. (HIC, A(-U' Hnl oF MONTREAL, J. W, DEC,

Mawager,

AN Il GREAT BRITAIN : LOXDON, The Bank of Fugland, The Union
Bank of London, The London and Westminster Bau! The National
Provineial l!nl of Fog. LivERrooL, The Bank of 'l.!nq»ool L,
BCOTLAND, The British inen nguy Bank, and Bra

Fawkxrs Ix ThE UNiTeD unvn kW York, The lnuunn City Bank

The Hank of New York National Bank of Commerce in
New York. Bostox, lomuma National Havk, J, B Moors & Co,
BUurralo, The Marine Bank, Buffalo, Sax lnnmo The First
National Bank. The Anglo Californian Bank

—————= —__

HEAD OFFICE

The

Canadian e

Bank PAID-UP CAPITAL
f $8,000,000.

o REST

$2,000,000.

Commerce

RS
l!o-. Gro, A, Cox, President Rowr, KI1LOOUR, In..VIn-l'n

W. B, Hamilton Jua, Crathern, Eaq, Matthew
J. wmu'lloi . Jons Hookin K.0:
uuy \
B . E War lll or. L .‘:;."On Mansge

.'H. Ireland, Chlef Inspeetor, and Supt. of Branches.
Dun:hc. of |8:"B“.°uh in Ceanede)

Ayr Collingwocd Hamilton B8t Catharines| Toronto
Barrie Dresden London Sarnis Toronto Je, v
Belleville Dundas Oul"vlllo Sault Ste, 'ullmu
Berlin Dunnville Otta Marie| Walkerville
Blenbeim Fort Franoes Pnrh Seaforth Waterloo)
Brantford Gal Parkbill S8imeoe Windeor
Cayugs | Goderieh Petertoro’ Stratford Woodstoek
Chathsm Guelph Port Perry Strathroy
QuUEBREC, Muu'mlu. Fernie New Wostminster

Montreal | Winnipeg Greenwood | Rossland
YUKes Dusr B, CoLuMma, Kamloops Sandon

Pawson | Atlin N

White Hor e | Cranbrook Nelson Vietoria

in

Loxpox : - 00 Lombard 8t F C,, 8. Cameron Alexander, Mansger,
In the United States)
New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alasks

Bankers In 0nn| Britein:
T BANK OF BCOTLAND, LONDO! LLO\ e nunl, LimiTep,

Fraxcr— Credit 1a *, Pa zard Freres & Cle, Parip
GErxaxy—Deutsehe Iunl llnl'lAND Disconto Maatschapplf, Rotter
dam. BrLGIUM—Messrs. J. Matthieu & Fils, Brussels, MEXico--Hanco
de Londres y Mexico. Wt INDIY 8—Bank of Nova Seotia, Kingston, Ja
malea ; Colonsl Bank and Branches, BreMupA—Bank of Bermudm
Hamilton, SotTH AMrRICA—Brtish Bsnk of South Amwerlea, London
and Brazilian Bank, INDiA, O HINA and JAPAN—Chartered Bank of In
din, Australia and China, Sovrn ArRicA—Standard Bank of South Af.
riea, L mited ; Bank of Afriea, Limited. AUSTRALIA and NEW Zraraxp
—Unicn Bank of Aus'ralin, Limited; Bank of Australasin, HONOLULD=
First National Bank of Hawaii ; Bishop & Co, NEw YORK—American K3
change National Bank, CHicaGo Northerv Trust Co.

Bank of British North America

Establisbed in 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £350,000 Stg
JLONDON OFFICE, 5 GRACECHURCH STREET, EC,
(,‘OU KT 0' DIRECTORS,

J. B, Brodie Henry K. Farrer H.J.B. Kendall

obn James Cater Kiehard H. Glyn Frederie Lubboek
Gaspard Farrer K. A. Hoare

George D, Whatman Becretary, A. G, Wallis

HEAD OFFICE IN (‘AIADA. l1’ JAMES ST,, MONTREAL
H, STIKEMAN, Ueneral nnccv. J. ELMSLY Inspeciur

PROVINCROF ONTARIO  PROVINO! NOVA  PRONINCE OF MANI-
London y Winnd TOBA,
Bras Halifax nnipeg
‘h-m Bydney, Cape Breton Brandon
;l‘h:i PRo n-TO' NEw P."'::"' or BRiTisH
Al JOLUMBIA,
ll oo BRUNSWICK, :u{nm{
tin

- Prodericion Vievorta
PROVINOK OF QUENEC e l\:::lum
Moatreal Yu ' ¥ DisTRicr, GQresnvood
Quebec Dawson City Kmlo

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

New Yo
#2 Wall ttrcet) W Lawec

BAN FRANCINCO
(120 Saneome Bireet) H. M. J. MecMichaol and J R. Ambiose, Agents,

1 ondon Rankers—The Bank of England ; Messrs. Giyn & Co.
¥ nA - l-lulo( Liverpool. W—lmuu
Vot tectland, Limited, and —P ) Bank of
l‘::hu Limited, and branches; National Bank, u-moa. and
Avstralls—L nion Bank of Australia. New

.0, Welth, Agente.

bn-ﬂ-

Zealand— Union Bank of Auvs-
Mh.lllnnl.lw-luﬂlhlnldhﬂo.wu Went
Bank. Paris—Mo sre. Marenard, Krause ot Ole.  Lyons—

:' 1senee Clronlsy Notes for Travellers avallable tn all parts of the worid

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Peld-upCepital . . . . . . . $2,600,000
ReservoFund . . . . . $2,180,000

BOARD OF DIRECTORS !
w-.lnuon Macrnenrsox, President 8. H. KEwivo, vu.rmla-n.
W. M, KamMsay, h-unllnuv. J. P. CLx@RORN,
H. MARKLAND MoLsox, Lr.-Con. P, C. Hllllt',
James EvLvuior, 00- luuu
A. D. DurNrorD, Chief Insp and 8§ dent of B: h
W.H, DRAPER, H. lml'()on. W. W, L. Cuiruax,
Awt. Inspec

Inspector.
BRANCHES,
Alvinston, Ont, Knowlton, Que. Norwieh, Ont.,

Aylmer, Ont.,, London, Ont., Ottawa, Ont., Toronto, Ont.
Brockville, Ont., n.uoul Ont., Owen Sound,Unt, ToromtoJet Ont
Cnlgary, Alla Montreal, Qno.. PonArulr.On.. Trenton, Ont,
Chesterville, Ont., ‘Bt Cather- S::M.Qlo.. B.C,
Clinton, Ont., ine St. Branch, elstoke Station, LG,
¥ xeter, Out,, Montreal Market B.C. fetoriaville Que
Fraserville, Que., & Harbor breh., Ridg , Ont., Ont.
Hamilton, Ont,, Jacques Cartler ll-.oo, w Man,

Hensall, Ont. Square, ll’aldh,(hs.,'m.um.
Khl'"llle Ont., Morrisburg, Ont., lonl PrPQ.,

AGEXTS IN EUROPR:

o A ul"m"“} Limited: ¢ "n‘-:o‘-j-n oo aa¢ Lolaeit
Liv o ver m re unster inater
Bank, L4d., France —. Bockets G Oredit Ay,
—Deutsche Bank. Belglom Antwerp — La Bmu d‘Alm Chins
and Japan—Hong Kong and Shanghal ll-gOorp'l

AGENTS 1IN THE UNITED STATES:

New York—Mechanica' Nat, Bank, National City Bank, Hanover Na-
tonal Bank, The Morton Truet 'Co. m—‘m National Back,
Kidder, Peabody & bo Portl Maine—Casco Nat, Bank, Ohi Firmt
National Bank, Cleveland mereial Nat. Bank. Philadel; iuo—
Fourth St. Nationsl Bank, Pliladelphia National Bank Mt—

Savings  Bank. B-lnlo—'l ird National Bank, Milwaukee- Wis
consin National Bauk of Mil M lis—Fires National Haok,
Toledo— Secor d Nt tonal Bank B'tu Montans—First National Bank.

4 Bank of Portlard, Oregon—Canslias

San

Bank of tnmmem Beattle, Vl-h —Boston National Bank.
8@ Col'ections made iu all parts of the Dominion, and

remitied at lowest rates of o....m.\

Travellers’ Cirenlar Letters ivoved. svallable

Kank Money Orders” paysble at all banking m

ers o ‘Cradi a2k

:r.cn)oum )

Published by R. WiLsoN-Suirs, at 151 St. James Street, Standard Chambers, Montreal.




