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NSTTRANCE CIRONICLE-
VIL XI-NO 47. TORONTO, ONT., FRIDAY, MAY 17, 1878 { UBCRIPTION

i e salet Trade of Toronto. The Loading Wholosale Trade of Toronto. The Leading Wholesale Trade of Toronto.

are forwarded promptly without delay.

ORDERS BY MAIL
J Occupy the entire attontion
of one complete Oepartment,

Buyers who cannot leave home should .
ORDER BY MAIL.

Spring. 1878.

A R. McMASTER
& BROTHER,

have opened out a

Goneral Assortment
0F THEIR

Buyers who want to keep their stock prop- I M P U R T A T I O N Serly assorted should a wil be glad ta see their customers and friends

ORDE R BY MAIL. A"r

JNO. MACDONALD & CO., No. ra FRONT STREET WEBT,

21, 23, 25, 27 Wellington St. TORONTO.
28, 30, 32, 34 Front St. Ioronto OFFIaeS-34 C*.e*'s as., Lombuad St., London. E. C.

,8 pi ta;n street, Manchester, England. Toronto, March a8, 1878.Toronto, April 25, 18-!8.

R1 E LEWIS & SON, New - Fresh - Groceries.
S L150 bags OId Goveroment JAVA Coffee.zoo "o. fine ta chaice R IO do.

TORONTO,

Hardware

Iron Merchants

MACHINISr'S' SUPPLIES.

LEATHER AND RUBBER BELT-
ING.

zoo do. prime Jamaies, do.50 cases Cassia.
I 5h rels prime Currants.I 5c0 haif boxes 6 d'new" Valencia Raisin.
ooa do a. e " da l do. do.

1a0o mats "8 "seedies" do.ioao boxes 49 Layer do.
1oo barrels Golden Syrup.
zoo do. Amber do.
2oo boxe Lemon Orane and Citron, Candied Peelsaf

Sg ars. Granuated, Dry Crushed and Cut Loaf
5og barrela Yelaw Refined Sugars," all grades"
z5o hagsheads Raw and Scotch Refined Sugars.3000 ha'f cheste Green Tea8, comprising "al grades"

Yung Hysons, Gupowders.
2000 packages Black do.

Gordon Mackay
Have now open one of the largest and best selected

stocka of

SPRING GOODS
they have yet shown, to which

Daily Additions are Being made.

Ivery Buyer should see them.

Cor. Bay and Front Sts.
Toronto, March 7, 1878.

Hosiery and Glove
DEPARTMENT.

Complete Lines in

Gents' Merino Shirs and Orawers,
A Choice Stock of

FRENCH AND ENGLISH
KID GLOVES.

To Oash and prompt paying Oustomers only Samson,
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front StreetEast, Toronto.

Toronto, Jan. 2, z878.

Kennedy,
& Gemmel

4 SCOTT AND 19 COLBOIRNE STS.
TORONTO

Toronto, May z4, z878.

ORDERS BY MAIL 1878.
Always receive immediate attention.

Orders by Mail

& Co.
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The Chartered Banks.

BANK OF MONTREAL

NOTICE IS HEREBY GIVEN
that a

Dividend of Six per et•
upon the paid up capital stock of this institution has

been declared for the current half year, and

that the same will be payable at its

BANKING HOUSE IN THIS CITY

on and after

Satray, the F trsi of June i t.

The transfer books will be closed from the 17th to tle

31Bt of May next, both days inclusive.

THE ANNUAL CENERAL MEETING
of the Shareholder a will be held at the Bank on

Monday, the 3rd day of June next.
The chair to be taken at one o'clock.

R. B. ANGUS,
General Manager.

Mnntrepl, A-ri! 16, T8-8.

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto,

Paid-up Capital - - - $6,000,000
Rest -. - - .- - 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.
HON. ADAM HOPE, Vice-President.

Noah Barnhart Esq. lames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Euq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inapector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCEES.
Barrie, Guelph, Simcoe,
Belleville. Hamilton, Stratford,
Brantford, London, Strathroy,
Cayuga, Lucan, Thorold,
Chatham, Montreal, Toronto,
Collingwood, Orangeville, Trenton,
Dundas, Ottawa, Walkertont
Dunnville, Peterboro', Windsor,
Galt, St. Catharines, Woodutock.
Goderich, Sarnia,

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the Most favorable terma.
Interest allowed on deposits.

BANEERs.

New York-The American Exchange National Bank.
London England-The Bank os Scotland.

The Chartered Banks. The Chartered Banks.

T E B^WK *0F

BRITISH NORTH AMERICA,
Ifcorporated by Royal Charter.

MERCHANTS' BANK
0F OANAD.

PAID-UP OAPITAL, £1,000,000 STG. NOTICE IS HEREBY GIVEN
That a dividend at the rate of

London Office-3 Clements Lane, Lombard8t. E.C.

COURT OF DIRECTORS.

ohn James Cater. H. J. B. Kendall.
A. B. Dobree, J J. Kingsford,

Henry R. Farrar, rederic Lubbock,Alexander Gillespie A. H. Phillpotts,
Richard H. Glyn, J. Murray obertson.

Secretary-R. W. BRADFOED.

HEAD OFFIcE IN CANADA--St. James St., Montfreal.
R. R. GRINDLzy--General Manager.

WU. GRINDLAY-Inspector.

Branches and Agencies in Canada.
London. Kingaton, Fredericton, N.B.Brantford, Ottawa, Halifax, N S.Paria, Montreal, Victoria, B.C.Hamilton, ebec. Stanley, B.C.Toronto,. John, N.B.

Agents in the United States.
NEcw YoRL-D. A. McTavish and G.M. Morris-Agts
SAN FaaNcrsco.-A. McKinlay, Agent.
PORTLAND, OaEON-J. Goodfellow, Agent.
LONDoN BAiças.-The Bank of England; Meurs.

Glyn a Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, Ch;na, and Tapan-Cbartered
Mercantile Bank of India, London and China: Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

DIVIDEND NO. 4.

Notice is hereby given that a

DIVIDEND OF THREE (3) PER CENT.

upon the paid-up

CA:Plr-A-l-, STM(O'EE

of this institution bas been declared for the current half-
year, and that the same will be

SEVEN PER CENT.
upon the Capitsl Stock of this Bank, as fixed by Act of
Parliament passed during the present session, bas been
this day dec!ared for the year ending 3rst May next, and
the same will be

Payable at its Banking House,
in this City, and its BRANCH OFFICES, on and after

Saturday, the l8t Day of June next.

In accordance with the said Act of Parliament the
Transfer Books will be closed from the rst to the 7th day
of May next, both days inclusive, for the purpose of ad-
justing the shares cf the Capital2tock. as therein ordered
and provi- ed.

The Transfer Books will also be closed from the 15 to
3ist MAY NEXT, both days inclusive, for the purpose of
preparing the Dividend Sheet.

The

ANNUAL GENERAL MEETING
of Shareholders will be held on WEDNESDAY, the xgth
DAY OF JUNE next, at the Banking Housein this city,
at the hour of twelve, noon.

By order of the Board,

GEORGE HAGUE,
GENEXAL MANAGER.

I4ontreal, 27 th April, 1878.

THE

BANK OF TORONTO,
O A& N ..é&D A&.

DIVIDEND NO. 44.

is hereby given that a

DIVIDEND OF FOUR PER CENT.
for the current half year, being at the rate of eight per
cent. per annum upon the

PAID-UP CAPITAL

of the Bank has this day been declared, and that the same
will be payable at the

Bank and its Branches
on and sfter

PAYABLE AT THE BANK AND ITS BRANCHES on a af
ONSatrday, the FirAE Day of June Next.

Saturday, the 1st Day of dune Next,
The transfer books wil be closed from the SEVEN-

TEENTH to the THIRTY-FIRST DAY OF MAY
NEXT, both days inclusive.

THE ANNUAL CENERAL MEETING
Of the Shareholders will be held at the Bark on

Wedneaday, the Fifth Day of June
Next, at twelve o'clock, noon.

By order of the Board.

J. B. RENNY,
General Manager,

The Transfer Books wili be closed from the SEVEN-
TE:iNTH to the THIRTY-FIRST DAY OF MAY,
both days included.

THE ANIN UAL GENERAL MEETING
of stockholders for the election of Directors will be held
at the Banking House of the Institution on

WEDNESDAY THE 19TH DAY 0F JUNE NEXT.
The Chair to be taken at noon.

By order of the Board,

D. COULSON,
CABHIER.

Bank of Toronto, April 24, 18;8.

1336



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

MERCHANTS' BAN
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORS:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OWEN, GEORGE R. BRER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JOHN F. ROBERTSON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST JOHN AND HALIFAX-TH

BANK 0Fi NTRËAL.

Collections made in all parts of the Island on the mo
favorable terms, and returns romptly remitted.

THE DOMIfNION BANK
Notice le hereby given, that a Dividend of FOU

PER CENT. upon the Capital Stock -t this Institutio
has bee, t is day declared of the current hal' year, an
that the samte will be paý able at the Banking House
this city, on and after

Wednesday, lst day of May next.
Tpe Transfer Boo.s will be close i fro:n the x6th t

the 30th April next, both days inclusive.
The Annual M etiig of the Stockholder for the ele

tlon of Directois f*jr he ensuing year will be held at th
Banking House in this city, at twelve o'clock noan o
Wednesday, the 28th day of M y next.

By order ot the Buard,
U. H. BÉTHUNE, Cashier.

Toronto, March 27,1878.

BANK OF HAMILTON.
DIVIDEND NO. 11.

Notice is hereby given that a dividend of four per cen
for the current half-year, being at the rate of eight pe
cent. per annum upon the paid-up capital stock of thi
Institution. bas this< ay been declared, and that the samwill be nayable at the Bank and its Agencies on and afte
SATURDAY, the FIRST day o JUNE next. Th
Transfer Books will be closed from the I7th to the 31sMay,both daisinclusive. T e Annual Coner
I Moetîno t the Share olders for the election oizectoru for the ensuing year will be held Et the B -nk

in House in this city, on TUESDAY, the 18th day oJ TNE next. The chair will be taken at Is o'clock noon.
Byorder of the Board,

H. C. HAMMOND.
Hamilton, 24th April, I878. Cashier

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - $*.ooo,ooo
CAPITAL PAID-UPF, TRN 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VICa-PRESIDENT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOi4,

R. C. JAMIESON,
J. L. BRODIE, CAsHIsER.

AGENCIES.
Bradford, Harriston, Newcastle,
Caunington, Markham, Colborne,Picton,

Montreal-Bank of Montreal.
New York-Messe. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Opo, - - - Quebec.
DIRECTORS.

ANDREW THOMSON, Esq., Prsident.
HoN. G. IRVINE, Vice-Presidont.

W. Sharples, Esq. Hon. Thos. McGreevy,D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashir-P. MacEwen. Inspector-G. H. Balfour.
BRANcHEs.-Savings Bank (Upper Town,) Montreal·

Ottawa, Three Rivers.
For#eig A s.-London-The London and CountyBank New York-National Park Bank

i331
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K THE MOLSONS BANK. ern Townships BankINCORPORATED BY ACT OF PARLIAMENT, 18. East
Capital, $2,000,00. Rest, 400,000. AUTHORIZED CAPITAL . $1500,000

HEAD OFFICE MONTREAL. CAPITAL PAID IN 3rst MAR., 1877. 1,328,684
DIRECTORS. • RESERVE FUND . • 300,000

OHN MOLsON, Esq., . . . . . . President. BOARD OFDIREOTORS.
on. THoMAs WORKMAN, M.P. . Vice-President R. W. HENEKER, Pres. C. BROOKS, Vice-PreT. JAMES CL&XTON, Esq R. W. SHEPHERD, Esq. B. Pomroy. A. A. A J.H. PreHon. D. L. MACPHERsOn. H. A. NELSON, Esq. G.. Por. A. O. Adams. Hon. J. H. Pope

MILKS WILLIAMs, Esq. . . Foster. E. 0. Brigham. G. G. Stevens.
F. WOLFERSTAN THOMAS, . Cashier. Hon. T. Lee Terrill.
M. HEATON, . . . . . . Inspector. Head Offioe-Sherbrooke, QueBRANCHES OF THE MOLSONS BANK: WM. FARWELL, . . . . C ieBrockville, Millbrook, Toronto, BRANCHES.Etr, Morriuburg, Windsor, Waterloo. Cowansville. Stanst.ad.E In eroI, Owen Sound, Sore, P.Q. Coaticook. Richmond.

London, Smith's Falls, Campbellton, N.B. Agents in Montreal-Bank of Montrea.Meaford, St. Thomas, Loadon, England-London & County Bank.ut AGENTS N THE DOMINION. Boston-National Exchange Bank.Quebec-Stndicoa Bank. Col ctions made at al] accessible pointu, and promptiv.,ntarso and lfanitoba-O,,tatio Bank and Bank of Mont- remitted for.
real and its Branches.

New i1runswick-Bank of New Brunswick, St. Jo n.
R Nova Scotia-Halifax Banking Co and its Branches. T H E E C B A NK
n Prince Edward Island-Merchants Bank of Halifax,
d Charlottetown & Summerside. Incorporated by Royal Charter, A .D. 18r8.
i Newfoundland-[ommercial Bk of N'f'ndland, St. Johns.AGENTS IN THE UNITED STATES. CAPITAL $83,000,000.

New York-Mechanics' National B-unk, Messrs. Mor-
ton Blies & Co., Messrs. C. F. Smithers & W. Watson; Head /poef

o Boston, Merchants' National Bank; Portland, Casco c - . '
Natio al Bank; Chicago-First Nation l Brnk; Cleve-
land, Commercial National Bank; Detroit, Second Na- BOARD OF DIRECTORS.

e tional Bank; Buffalo, Farmers' and Mechanics' National JAS. G. ROSS, Esq., - - President.
n Bank; 41ilwaukee, Wisconsin Marine and Fire Ins. Co. WILLIAM WITHALL, Esq., Vice-Pra est.Bank; Toledo, Second National Nank. Sir N. F. Belleau KnightAGENTS IN GREAT BRITAIN. Hen Fry, Es. R. i. Smith ELondon-Bank of Montreal, Messrs. Glyn, Mille, Currie T. I un, sq. William Whiteeq.& Co. Messrs. Morton, Rose & Co. JAMES STEVENSON, Esq., Cashier.Collections made in all parts of the Dominion, and re- Branches and Agencies in Canada:turne promptly remitted at lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

BAN K 0F NOVA SCOTIA. Motr4lQue. St.Catharines Ont. ThreeRivers,

Incorpora ted 1832. C. HENRY, nspector.
-- Af.d ent in .. N¢ ..Y k M

Capitaal paid up $S,ooo,ooo. Reserve Fund 2oo,ooo

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIR ECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John. N.B

UNION BANK OF HALIFAX
Capital - - - 81,000,000.

DIRECTOR8:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,
W. P. WEST, Esq., I W. J. STAIRS, Esq.

EDWARD SMIT H, Esq.
W. S. STIRLING, Esq., CA8siR.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.l

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. Jas. Anderson Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq,., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, ESq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,London.)

London OJice-28 Cornhill, London.
Branches at San Francisco, California; Portland, Ore-

gon; Victoria British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., 1876.

A MNew -&£esos. Âariuana, relps & Co
Agents in London--The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNI BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston................Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in z835.

CAPITAL 82,000,000

Head Office, Montreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York-National Bank of the Republie
Quebec Agency-La Banque Nationale.

Ba or fiMcuEglr M iIslaa.
INCORPORATED 1856.

DIR ECTORS;
Hon. Joseph Henaley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. Td ath Haviland
Richard Heartz, Esq. James !1le, Esq

J. R. Brecken, Cashier.I
AGENTS

London, England.........Union Bank of London.
New York ..... .... Mesers. M. K. Jesup, Patoua Un
Boston ...................... National Exchang. Bank.
Monteal ................... Bank of Montreal.St. John ............. Bank of New BruubwA.
Ha'fax..............Bank o Nova Scotia.-
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THE FEDERAL BANKMERCHANTSY BANK
OF CANADA. OF A&L1EA 3.

CAPITAL PAID UP, - - $900,000DIVIDEND NO. 7. RESERVE, - ---- 180,000
Not.. H EAD OuFicE, H ALIFAX, N.S. | George Maclean, Cas hierNotice is hereby given that a dividend at the rate of

SEVEN PER CENT. PER ANNUM upon the capi La BOARD OF DIRECTORS.stock of this Bank bas been declared forthe current half-
year, and that the same will be payable at the Bank and THOMAS E. KENNY, Esq President.i Branches on and after HON. JEREMIAH NORTHU , Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Saturday, the Firat day of June neit. Michael Dwyer, Esq. Allison Smith, Esci
The transfer books will be closed trom the z6th to the

31st May, both days inclus ve.
PThe annua general meeting of Shareholders for theelectii)n of Virectuirs will be held at the Banking Hoube
in this city, on TUESULAsY, ihe x8th day of June next.

Chair to be taken at j2 o'cleck, noon.
H. S. STRATHY,

Cashier.
The Federal Bank of Canada,

Toronto, 26th April, 1878.

IMPERIAL BANK
OF CANADA.

s.apital Authorized .................. -.. ,oooooo
Capital Subsribed.-......................,o,oo

DIRECTORS:
H. S. HOWLAND, Esq., Pretident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
J HN SMITH, Esq., T. R. WADSWORTH, EsQ.,HioN. Jae. R. BîNson, Wii. RASISAT, EsQ.,

P t. Catharines, R. CARaI, ES .,
P. HUGHEs, EsQ., JOHN FiasN, sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Torone.)
Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland nd F,rgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK)
PICTOU, N. S.

SusscarasD CAPITA . • • . 500,000

DIRECTORS:JOHN CRERAR Pres. ILE P. GRANT, Vice-Pres.DONALD FRA8 R ESQ. OHN R. NOONAN EsQ.ROLERT DOULL Esq. ISAAC A. GRANT, ESQ.
JAM S KITCHIN, Esq.

THOS. WATSON, Manager.

AosnT.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

CAPITAL, - - - 81,000,000

DIRECTORS.
A. JOSEPH Prsidet.
Hon. P. GA*NEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
Chicago-Bank of Montreal

" London. England, National Bankot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . . . . . 500,000
IDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
AOBIE S. STERNr, Crnhier.

Aumie-Baak of Nova Sootia and its Co0rrespondents

AG ENclES.
Antlgons h-T. M. King. Bridgewater-Andrew Gow.
P.ctou-Wm. Ives. ( Sydfey-J. E, Burchell.

Tr aio and (Hanta Co.)-George Frieze.
Triro--Martn Dickie. WeyMout--Hon.C. Campbell, jr.Charlottetown., P.E I............Owen Connoily, Agent.
Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER

DIRECTORS:
C. E. BRow, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . • CASHIER.
Correspondents at •.

Halifax.........T.....The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

don ............ The Bank of British North America.Mioutreal. ....The -nk of Montreal.New York ......... The National Citizen. Bank.
Boston........The Eliot National Bank.London, G. B.... The Union Bank of London.Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.3
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,oo
S 8UBSCRIBED • • 2,ooo,ooo
PAID•UP . . . 2,ooo,ooo

DIRECTORS.
HON. E. CHINIC, President.HON. ISIDORE THIBAUDEAU, Vice-President.Hy. Atkinson, Esq. * 01. Robitaille, Esq., M.D.U. Tessier, jr. Jose Hamel, Esq.

P. Vilee, %h.,FRS. VEZINA, Cashier.
MontreaI Branch-J. B. Sancer, Manager.Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-Natiotal Bank of the Republic.England-Nîtionaî Bank of Scotîand.Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized........ ........................ 0ooooCapital paid up........... ...........-- oo,ooo

DIRECTORB:
GORGE 1I. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACE, Esq. W. J. COLEMAN, Esq.Hon. Jas COCHRAN, PATRICE PowER, Esq., M.P.N. L. WEST, Esq.
PETER JACK, ESQ ................. Cash.Branches: Lockeport an Wolfville, N. S.
AGENTs IN LONDON.........The Union Bank of Londen.

" Naw Yo.....The Bank of New York.44 BOSTON.... W llams & Hall.
_ é ONT. & QE...The Ontario Bank.

BANK OF OTTAWA.
OTTA'WA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
C HARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.Hon. George B n. George Ha , Esq.Hon. L. R. Church, M.P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadïan Bank

of Commerce. New York-1. G. Harper & J. H.Goadby. London, Eng.-Aiance Bank Limited).
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The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, 83,000,000; Paid-up, $2,951,506.Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTOP Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. W. P. HOWLAND, VICE-PRESIDENT.
HON. D. A. MACDONALD.C. S. GZOWSKI, EAC.
D. MACKAY, Esq.WM. McGILL, Esq., M. D.A. M. SMITH, Esq.

D. FISHER, General Manager
A gents for the Government of Ontario.

boBranches.-Guelph, Lindsay, Montreal, Oshawa, Peter-oro', Ottawa, Port Perry, Port Ho pe, Pemb %ke,Bowmanville, Whitby, Mount Forest, Toronto, PrinceArthur's Landlng, Winnipeg.
Foreign Agents.-London, Eng.-Bank of Montzeal.New York-R. Bell and C. F. Smithera. Boston-Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established..........1825.
CAPITAL PAID UP......."".. ......... 5oo,ooo.

DIRECTORS.
WM. M. HARRINGTON . PRESIDENT.ROBIE UNIACKE............. VICE-P ESIDENT.
F. D. CORBETT. [ THOMAS BAYNS. 1 L. J. MORTON.SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S..----................. C. H. BLANCHARD, AgentParraboro, N. S.................A. S. TOWNSHEND, Agent.

AGENTS.
London, G. B....-......... Union Bank of London.
Montreal ···............... Moson's Bank.
New York............'"'Bank ol New Yorh.Boston·..................... ..Sufolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - $I,ewoooo
HEAD OFFIC MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie. Thomas Tiffin,E. K. Greene, . James Crathern,
AIex. Buntin.C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.

Hasmilton, Ont......................C. M. Counsell, Manager.
Aylmr , Ont.................. . G. Billett, do.

Park Hîli, Ont . . T R s, do.Bedford, P.Q.................... W. A. Hastings, do.Joliette, P. ............................ R . Terroux, jr.. Int. Man.
AGENTS.Quebec City . Owen Murph.Nova hcotia...... Merchants Bank of Halifax.

FORRION AGENTS.

London -The Alliance Bank, (Limited).New York-The National Bank of Commerce; Mesrs.Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and soldInterest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage Is at a long date, but may be dis-chared at any time, on usual notice.

2. epaid gradually by a Sinking Fund.3. Interest paid half-yearly or yearly.4. No Commissions a lowed or charged.
No expenses of renewals.Loan completed with greatest despatch.

The Company also purchases mortgages at liberil rates.Forms of application d ful particulars may b. had on
application tT D.McGEr, SecretTry,a3 Toronto Street Toronto.

President.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FIUND - - - 800,000

SAVINGS BANK BRANCH.
Depositi received and interest and principal repa'd in

all parti of Ontario, througl the Company b nkers,
frea of charge. The Capital aud ReservedFund of the
Company, invested on first-clasi real estate, beirg

ged r the security of money thus received, Depos-
tori have undoubted smurance cf perfect safety.

Circular& sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
DIVIDEND N'O. 37.

Notice is hereby ivcn that a dividend of five per cent.
on the tal stock of the ompany for the current half-
yar hai en declared, payable on and after Saturday,
the first day of June next. The transfer books will be
cloard from the I7th to 3rt May. The annual general
meeting of the shareholders for the election of dir- ctors,

co, or the ensuing year, will be held at the Company'i
office on Tuesday, the 4th of lune next, at noon.

By order of the Boar.',
CHAS. ROBERTSON,

Toronto, lit May, 1878. Manager.

THE HAMILTON
PROVIDENT AND LOAN 80CIETY.
Hon. ADax Horm ................................. President.
W . R. SaNFoRD....................................Vice-President.

C aital authorized to date....................Sr.oooooo
Sub ribed capital.................................. 950,001
1Paad up capital.............................. 836, 911
Reserve and Contingent Fund .............. 88,230
Total aiaete........................................... . ,396,o8
MONEY ADVANCED on the security of Real Estate

on favourable termi of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Offloe.........KIng Street, Hamilton, Ont.
H. D. CAMERON, Treaa.

THE ONTARIO
8A VING8 CflNVESTMENT 800IETY

Bubscribed Capital, - - - sioo,ooo
Paid up, -. - --- - 718,018
Reserve Fund, - - - - 144,ooo

Money loaned on Real Btate Securities only. Muni.
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Depoaits, at the rate of S or 6 per

emnt par annum.
WILLIAM F. BULLEN,

Ole-Cor. Richmond & Carling Ste., Manager.
London, Ontario.

Dominion Saiings & Iniesiment Soc,
LONDON, ONT.

INCORPORATED ........................... 87.

Capital................................................ r,ooo.oo
Subscribed .................................................. So ,oo
Paid-up .................. . . ................... 400,000
Reterve Fund............................ 70,000
Savingt Bank Depositi................................ 300,000

Loans made on farm and city property, on the mont
favorable termi.

Money received on deposit subject to call at 5 per cent,ca notice at 6 pr cent.
Draws Sterling exchange on London in sumo to suit.

D. MACFIE, President. F. B. LEYS, Manager.

Flnancial

HURON AND ERIE
LOAN & SAVING8 COM'PY

LONTDON%, ONT.
PAID UP CAPITAL......... ....... $g77,6na
RESERVE FUND........ ............
TOTAL ASSETS ..... ................. ,o,473

Moneyadvanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.
Interest allowed on depouits in Savings Bank at à and

6 per cent. per annum.
OMIOE-442 Riohmond Street, London, Ont.

L. GIRSON, Manager.

LONDON AND GANADIAN
Loan & Agenoy Co.

(LIMITED).

ESrDENT-HoN. W. P. HOWLAND, C.B.
Vîca-PRaarDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securit of Improved Farine, and pro-
ductive City and Town Pro

Mortgages and Munici De tures urchaed.
J. G. MAC ONALu

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronte.

CAPITAL -- A nan
RESERVE FUND - - - 315,500
TOTAL ASSETS - - - a,Boo,eoo

Preident-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Rq.
Walter 8. Lee, Mamager.

Money received on Depost and interest allowed there-on. Money Loaned on the security of impreved city or
fari property.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PîaîasEN...........................HON. FRANK SMITH.
Vo-Pa DENT...............W. H. BEATTY, Eq.

Monoy Loaned
on the security of improved farm property, alto on pro-
ductive town and city iproperty.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

ChrhSt,, Toronto.

InINUHG & LOAI ASSO9lITION
Incorporated 1870.

PAID-UP CAPITAL .................................... 0713,971RESERVE FUND ............... goooo
TOTAL ASSETS...................... , 6

,9a7
Loans made on Improved Parmi, productive City

property, and for Building purposes. Mortgages and
Munic-al Debentures pýrchaaed. Dewosite received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchamers.
LARRATT W. SMITH, D.C.L., Preoidet.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.
Notice in hereby given that the following calls upon

the unpald portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dati a net forth as foilows:

Ten per cent. on let lune, 1878.
i " riat September, 1878.
"i " ri t December, x878.
4 ,4, rat March, 1879.

, lit June, 1879.
' " ut September, 1879.

By order of the Board.
GEORGE BAGUE,

General Manager
Montreal, July 35, r877.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

Ne. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD &c., BOUGHT AN»

SÔLD FOR CASH o ON MARGIN.

HENRY 0. SCOTT
STOCK AND SHARE BROKER,

(Mombar of ta. Stock Exchangs)
Agent Quebec Fire Assurance Co.,
lis Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established r847

Allows four, ive and six per cent interet on di
Diel in New York and Sterling Exc ted
States Stocks and Bonda. Draft ued on York
Chicago and London. Investments and iales of ail de.
criptiona of Securities effected.

Bankers In New York-M. K. Jesup, Paton & Co.

MACDOUGALL . DA VIDSON,
BROKERS,

North British iad Mercantile Insurane. Baldiage,
MONTREAL.

Members of the Stock Exchange,
ConaBsPouDEuT.-The Bank of Montreal, LA_Mesure. Morton, Rose & Co., London; The Bank

Ucotland in Edinburgh, Glasgow and Dundee; Menti.
n.mman a Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK RXCHANGE,

18 KIG 8TREPT EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BAN KERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
NaHf&l, x. I.

Triaact a General Banling Busine. Exehange
chae&

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocka, Share, Bonde Debentures, and all negotasecurities bught and id.
Collection made on all accessible pointa

COampbeil A assels,
0. I. CAPBELLu . w. o. CAsIAs. a I. Ce.

56 à 58 King Street Est,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocke and Securities
Bought and Sold.

Oamiaî Exacuraa PRomPTLY ou BaiT Tamus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CoExM HOSrAI ST. ANm Exncaxel

COURT,

I. D. oiAWsonD.

MONTREAL
o1O. W. AMLTwox.

TORONTO 8AVING8 BANK
78 Cnuacu STaRst.

EPOSITS RECRIVEDt FROM TWENTY
Cente upwards; invested ln Government and other

st clan securities. Interest allowed at5 and 6 per cent
Loans on Stock and Bond collaterala.

HON. FRANK SMITH, Senator, Preident.
Bambqf Deposit-Cinadian Bank of Commeres.

JAMES MASON, Mang.
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Financial.

BUCHAN & CO.
STOCK BROKERS,

AND
GIEWNEIRAL A.GENTS,

TORONTO ST., TORONTO.
Membere of the Stock Exchange.

Ordere for PURCHASE or SALE of Stocks, Bonds,
Debe tures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the fRtock Exchange.

TORONTO.
Buy and sel Stocks, Debentures, &c. Moner loaned.

Existing mortgages purchased.

Ordere from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Bxchange)

STOCK & SHARE BROKER,
14 I-OSPrITAL 8ST.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
11ON& - M MBEAWT,

HAMILTON, ONTARIO,
Importers of ail kinde of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
AA BRowN. T. CLAIR BALFOUR

1878. 1878.
THOMSON, BIRKETT & BELL,

]t A M IL Tz Q N,
ARE NOW RECRIVING

SPRING DRY GOODS
CUSTOMS DEPARTMENT.

Ottawa, April r3, 1878.
Authorised discount on Amsricna Invoies until furth-et notice: 1 percent.

JAMES JOHNUTON,
Commissioner of Custeme

CASSILS, STIMSON & CO,,
IMPORTRs OF

Foraii Leaters and Shoe oos,
Comm/son Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 3 St. Paul St., s

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. WELEN STREET, MONTREAL

.A.M3DS BROWçrN,
COMMISSION MERCHANT,

18 ST. PETEB ST., MONTREAL,
Represente leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y
PAISLEY.

'Anchor' Sewing d- Crochet Cotton8,

FII{LYSOI{, BOUSFIELB & CU.,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

"TJMm 43 flHJLL:'

SCwIn SIs and Rari Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MO88,
136 McGILL ST.,

MONTREAL.
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CUT NAILS.
PILLOW, HERSEY & COI,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to ail Dealers, as weil asConsumera of Cut Nails, tha they have pur-chased the SOLE RIGHT for the
Dominion of Canada, to use

coQN'S 'rTmwT

AUTOMATIC NAIL PICKER.
Ail Cut Nails manufactured by us from thi; forwardwili therefore be selected, and each keg entirely free fromDUST. SCALE, SLIVERS, and HEADLESS NAILS,thereby ensuring to the CONSUMER at least 3 to 5POUND S MORE of perfect nails to the keg than thosemade by other makers in Canada. By the old system of

packing nails (staill practiced byail other nail manufac-turers mn the Dominior, and until ateiy by American
manufat turers, who have seen the absolute necessity of
using the Coyne Picker to sus' ain the reputation of
their nails. and now use that device only, every keg i
filed with tht whole production of the Nail Machine,and average s to each keg ? to 5 Pounds of Dust, Scale.Sivers and Headless nai s. It muet then be clear toConsumers that thev are made to pay for just that quan-
tity of worthles scrap, wher-as, by purchasine nails se-
itcted bv Coy ae's Ant matic Picker th- re ie a clearsaving of from 12 to 15 CE14Ts PER REo. We invite aIlto test the result for thtesives, by Dicking over a keg of
eur make and that of any other maker. Rvery keg cfnails made by u wi bear a GREEN OR RED LABEL,and ln order te Pecure the advantages nameti, see that
evtry keg iis label"ed,

"Selected by Coyne's Patent Automatie PIcker."

A lways A sk for Coyne's Machine Picked Naila

J. & P. COATS'

Bosi si coN 8 01 aoll
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, and

Eanticity.j& P C. can with the utmost confidence
recmmend it as nnsnrpaseed.

J. & P. COATS were the only manufactrere amongthe competing exhibitors of SPOOL COTTON at thePhiladelphia Centennial Exhibition who reoeived anaward for SUPERIOR STRENzTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co', Chemicals.
CONNAL, COTTON & Go.,

97 West George Street, Glasgow.
Orders for Sugars, Grocerite, Metale, OiEs and Genr.al Merchandie executed in Great Britain, and freighssecured on best possible terme.
J. F. CTTON, Montreal. R. N. C. CoNNAL, Glasgow.

W . ORRISON, 

W,&F.P,CURRIE&CO,
'00 GREY NUN STREET,

lmiers of Pig Iron, Bar Iron, Boiler Platesfalvanzed Iron, Canada Plates, Tin Plats,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivete, Veined Marbie,Ingot Copper, Iron Wire, Romait Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glase Canada doSheet Zinc, Paints, Paving TilSe,Ingot Zinc, Fire Clay, Garden Vase,
Pig Lead Fine Caver,, ChimneyTasDry Red Lead, FIRE BRICKS, Fountaine,
Dry White do, DRAIN PrIFs,PAE NT ENCAUSTIC PAVING TILES, &c.

MANUFACTURRe oF

Sofa Chair and Bedsteads.
A large etock always on hand.
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J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Sacrament St.

M. H. Cochrane,
Charles Cassils,. MONTREAL, Q.
Abram Spauiding

OILS FOR SALEn
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml1s, 55 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELCGIAN WINDOW GLASS,
(Plain and Cnamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
10,312, 314, 3t6, St. Paul Street & 253 255,257 Conmissioners Street,

MONT p A L

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and the

enterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

The Leading Wholesale Trade of Montreal.

1ORbkNU, WATSON & c.
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS
Saws, Axes and Edge Tools Spades and Shovels, Lowman 's Patent, Cut Nailà, Hlrse Nails, Horse ShnesTatks, Paints. Lead P:pe, Sh t, Lath-r an, RubbeBetting, Dawson's Planes. Ois. Glass and Putty, ancall descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKQ, MONTREAL
Axe Works, Ohambly Shovel Works.

888 &387 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T ¯EM.A S
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SI1X CORD

TRADE MARK

SPOOL COTTON
Is the o 'ly make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal 8ewing Ma-chine Cornpan ies-after a carefui test-as being the bestThread for Machine nd Hand Sewing.
Trial orders are soliited. Wholeaale Trade supplied

only.

WALTER WILSON & CO.,
Sole Agents, r & 3 St. Helen St., Montreal.

Be sure and ask for CtARK'S ELEPHANTTH READ, as there- are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominon,

& ST HELEN STREET,
MONTREAL'

1#ercantile Summaryj.
IT is claimed on behalf of Galt that the ship-

ments of that town, to Britain, during 1877,
amounted in value to over one million dollars.

ME. James Young, formerly of Stratford,
has received the appointment to the Berlin
agency of the Consolidated Bank, where he has
been for some months, relieving Mr. C. J. Brent.

THE firm of PeterGrant&Co, dry goods dealers,
Halifax, are insolvent, and will be put into
bankruptcy. The firm is an old one, but has
gone behind of late.

THE widely known house of S. Cunard & Co.,
have dissolved partnership by effluxion of time.
Messrs. J. B. Morrow, and George E.Francklyn,
continue the business of the bouse at Halifax
under the old firm name.

GREAT rejoicings took place at Prince Arthur's
Landing on the occasion of the opening, on the
4 th inst., of the Prince Arthur and Kaministiquia
Railway. The first train ascended the Canadian
Pacific Railway on that day, some fifty miles.

THE Stamping Mill at Silver Islet, Lake Su.
perior, is in operation, and work is being gradu-
ally extended at the Islet. A new Iode is being
opened up on the mainland with some signs,it i.
said, of success.

THE amount of the customa receipts at the
port of Fredericton for the month of April, 1878,
was #10,302.41; corresponding month in 1877,
$7,071.35, showiag an increase for 1878 of
$3,231.06.

BRIsTOL, England, bas been declared a port
of entry for live stock brought from the United
States and Canada and destined for the interior
of England. This will be an appreciable
privilege for shippers; who could not heretofore
land there any but dressed meat.

THE steamers of Clements' Line are to make
weekly trips between St. John, N. B., Yarmouth,
N. S., and Boston, leaving the latter city on
Tuesdays. The " Dominion " of this line has
been furnished with new boilers and a new
screw, which enhance her speed.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINS, 135 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.
We shall keep our Stock W ELL ASSORTED this

season, and invite those looking for a desirable Stock ot
make a visit to our establishment.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

April 12, 1878.
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AT Mahone Bay, Lunenburg Co., N. S., tw
75 ton and one 55 ton schoooers have bee
launched, one for the Newfoundland and Cap
Breton trade; four more of fifty tons each an
one of 75 tons are building. The fishing fiee
of that port will number.this season 25 sail
principally for Labrador.

AT THE Goderich Salt Works, the Manhatta
shaft is progressing slowly, owing to the exten
of the water fdow. On Tuesday a crevice wa
struck from which a heavy stream of wate
comes. A heavier pump had to be put in, rais
ing about 400 gallons per minute, which got th
water under control. A lot of lr,ooo tons i
about being shipped to Chicago.

AsBEsTos, a mineral worth $îoo per ton, an
which is reported to exist in Templeton, ha
been found back of Sydenham, County of Fron
tenac; it is a mineral of fibrous structure, hav
ing the appearance of a vegetable, often of flax
It consista essentially of silica, magnesia anc
lime,and isincombustible. It is a non conductor
of heat, and is invaluable as a coating for boilers

THE Flax Mill at Belmont, Ont., formerly
managed by Nichol Brothers, has been purchas
ed by Mr. D. McKellar, who has made arrange
ments with neighboring farmers for land to grow
flax. A number of farmers in Perth county, whc
last year cultivated flax for " growers " have no
been paid for so doing. The cheapness of cot
ton and dullness of trade in the States appear
to have cut short the demand for flax this year

IN Hawick and a number of other towns in
Scotland, the butchers have determined that
their prices shall not be lowered by the imports
of Canadian meat. They have passed resolu-
tions to the effect that American meat, as they
call it, shall not be purchased by dealers in
their towns, hence the old prices, which are
about two or three cents per pound higher than
Canadian beef of equally good quality, prevail.

THE CHEBUCTO Marine Insurance Association
met last week in Halifax. It had insured in
its first year of business $1,858,167 : and taken
premiums of $58,012.95. Of this $20,000 or
$5oo per share was distributed, $22, 430.73 paid
for losses. It addition to this, the premiums to
31st March 1878, amounted to $76,908.76, of
which 25.476.25 has been earned. This is a
promising showing.

On Saturday last a meeting was held of the
creditors of Thompson & Bligh, grocers,
Halifax. Mr- Thompson, who had been a
major in the British army, sold his commission
and went into business with Sîo,ooo or $12,ooo
capital about four years ago. The attempt does
not seem to have succeeded, and the capital has
been melting away. They owe 825,ooo and
show about $23,ooo.

AN event, creating unpleasant surprise, was
the departure from Halifax of Mr. J. C.
Canning, Commission Merchant and Express
Agent of that city, whe was in some financial
embarrassment, and chose to abscond rather
than stay on where he was known and liked,
and work to retrieve himself. His statement is
that he will not return to Halifax till he can
pay in full all he owes there. There was per-

o haps a creditable motive behind his resolve, but MR. J. W. A. OSBoRNE, an Englishman whon it was a timorous and unwarrantable way to has occupied various positions of trust in Mon-e take leave of his friends and escape his liabili- treal, and was somewhat prominent for a timed ties. His express accounts, we are told, are all in religious circles there, bas been committed
t straight. for trial in June on two charges of embezzle-

ON behalf of Halifax and the Intercolonial ment, as alleged by John Hamilton Lovele;Railway, it is stated with some justifiable satis- four charges of embezzlement on the evidence
n faction, that from the 12th December, 1877, to of John Henry Graham, and one in bis capacityt the 22nd of April, 1878, the Allan Steamers as Manager of the Type Foundry Co., bys landed at Richmond wharf, for the I. C. R. and which he is charged with forgery on the evi-r connecting lines, 19,704 tons freight, and that dence of Mr. Hart.
- not a package of goods was lost in transit. The DR. LYON PLAYFAIR, wbo is Chairman ofe regular steamers of the Montreal Ocean Steam- Finance in the British Commission at the Pariss ship Co'y, have resumed their trips via the St. Exposition, writes to Hon. Mr. Mackenzie inLawrence, and in consequence have ceased, for very complimentary terms as to the afnirabled the present season, to call at Halifax. position Canada tolds in the Exhibition. Shes JOHN MORRIS, a Hamilton trader, whose was the only Colony ready for the Princ's visit- first and final dividend sheet is sent us, and who of inspection. He speaks of the Canadian- is therein described by the satirical types as an Tropy as admirable," says that the specimens

"insolent," owes $2,331 to 32 creditors, of of raw materials and manufactures, fairlywhich nearly 86oo is to various publishers for surprised him, and that in leather and tweedsprinting and advertising. His assets yield at espedially 1 bad no idea that Canada was w farauction 8198, and $140 of this goes to the func advanced. AIl your exhibition will do muchtionaries of the court, leaving about 2J cents honour to the Dominion." The Riglt Hon. Dr.with which to pay each dollar he owed. Here has also a good word for the agents, who have- the costs are much smaller than in a case noted done their work admirably.
elsewhere, and it is the in adequacy of the assets MESSRS. Thomas Bell, Samuel Bell, Johnwhich makes the costs look heavy. Sephens, of Montreal, Wm. Mellor, oft LETTERS patent have been granted to the Philadelphia, and John Anthony, of Providence,- " Toronto Coal Company of Cape Breton," with have applied for a charter under the title of thes a capital stock of $200,ooo. The Laurentian IvKeats Machine Company," to manufacture. Phosphate Mining Company, Duncan Mac- machires used in connection with the workingDonald and others, with a capital of $20,oo, of leather.
also apply, at Ottawa, for an act of incorporation. MAIL catchers, erected at stations to receiveMAY it not be taken as an indication of im- mail-bags without stopping the fast trains, areproving times in the county of Huron, that a this week in use on the Canada Soutern.Seaforth jeweller has found himself unable to PORT STANLEY'S population is found by thesupply, from existing stock, enough wedding- assessors to be 767, and the assessed value of
rings to meet the demand ? This dealer has property b118,a5n.
just sent for ten dozen, thinking apparently, that A DAILY line of steamers is intended to bethe marrying mood is going to last. run upon the Red River between Winnipeg and

NINE life-cars have been shipped by Captain Fisher's Landing, consisting of the boatsDobbins of Buffalo to the several stations under " sanitoba," "Minnesota," "Selkirk," Inter-his charge on lakes Erie and Ontario. The cars national" and "Dakota.,"
are the invention of Captain Ottinger, to whom THE steamer "Alpha" and two barges, for-Congress appropriated gîo,ooo for the invention merly of the Red "iver line, bave been pur-The cars have also been adopted by the British chased for freight traffic on the River Assini-Life-Saving Service. They are made of galvan- bine.
ized iron, and are each ten feet long, and four A TEP in the direction which we have beenfeet wide, with water tight compartments and recommending has been taken, we are glad toair-cases in each end, and capable of holding see, by the merchants of Blyth, wo bave deter-eight or ten persons. med upon classifying such butter as they mayTHE London weighing clerk reports an in- purchase ereafter, and will regulate the pricecrease in the value of produce sold in that for the same according to quality.
market in 1877-8 of $187,500 over that of the ST. THOMAs bas a population tf 6,446, againstyear previous, the largest item in which was a less than 6ooo a year ago; 1,539 rate payers.
sale of ooo horses, bringing #120,000. The and a total assesment of 82,01,597, against
increase is made up by wheat, barley, peas, hay, n ga18,973 last year, a gain of over four perbutter, and the total for the latest year is cent.
$1,515,042 against 31,327,529 in 1876-77. THE well known New York State fir of E.

A WOOLLEN manufacturer in Carlton Place, Remington & Sons, manufacturers of fire arms,Mr. A. Code, has been served with an attach- ask their creditors to accept for tbeir airms,ment. So far as can be learned the estate will bonds to run five years, secured by mortgage onrealize but poorly. The factory originally cost the armory at Ilion, The owe oooooo, andfrom $25,000 to $30,000, but is heavily encum- have assets of 4000,o, but tey are notbeged ; and wat other asets there are will not immediately available. The proposition isgo far ta offset the liabilities, wich amount t generally accepted by the creditors, and thereabout 85oooo. will be no interruption of business.
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AT a public meeting held in Brussels a week
or more ago, to consider a bonus of $20,000
proposed to be given to Mr. Ronald of Chat-
ham, to remove his works from Chatham, and
establish in Brussels a manufactory of steam
fire engines, agricultural implements &c., those
present were unanimous in favor of the project,
and it is to be voted upon on the 27 th instant.
We should be glad to see a successful establish-
ment of the kind in Brussels, which is in the
centre of a fine agricultural district and which
would then boast of the only fire engine factory
in Canada.

AT a meeting of the Halifax City Council on
the 7 th, the treasurer was empowered to borrow
$20,ooo for water supply, under the Act of 1875.
The assessors, and the inspector of assessments
were at the same time ordered to begin this
week the valuation of real and personal property
in Halifax.

A CORRESPONDENT asks us if we think $208
a fair assignee's charge and costs for the realiz-
ation and distribution of $392 assets in an estate
where the liabilities to eighteen creditors, are
$î,g6 ; orsay 20Jc in the dollar as dividend.
That depends upon the circumstances of the
estate, we have instances of much worse estates
from a creditor's point of view. Our correspond-
ent may have seen the " Modern definition of
commercial terms," which combine the humorous
absurdity of the Burlington Hawkeye with
wisdom worthy of the N. Y. Post. J herein an
assignee is defined as : " A chap who has the
deal and gives himself four aces;*' while the
bankrupt is described as : " A man who gives
everything to a lawyer so that his credit-
ors will be sure to get it. In the case under
notice, the assignee's and official assignee's
charges are not so heavy as the auctioneer',
caretaker's and lawyer's. But the whole mach-
inery of the Act for winding up such small estates
is so cumbersome as to make one long for a
simpler and less expensive system. How to
combine the desired simplicity with adequate
guarantees for, efficiency, is however, still an
awkward problem.

SINcE June 3oth, 1877, the public debt of the
United States has been reduced by $23,450,-
775-54.

REcEIPTS of breadstuffs at the leading lake
ports thus far this year have been largely in ex-
cess of the amounts in the last two years. The
following table shows the receipts at Chicago,
Milwaukee, Duluth, Detroit, Toledo and Cleve-
land, for the first four months of the years in-
dicated:

Articles. 1878.
Flour, bris......... 2,184,032

Wheat, bush...... 18,542 970
Corn, tush ........ 17,200,264
Oats, bush....... 4,531.688
Barley, bush...... 2,059.521
Rye, bush.......... 69,567

Total grain, bu... 43,05,010
AN offer of fifty-five

1877.

r.644,356

3,979,003
14,075.640
3,4i7 377
1,395.11/

308, 83

23,235,820

cents in

1876.
1,730,109

9747,848
r,540,982
3,386,401
I 814, 18

198,' 28

25,685,977

the doll3
by way of compromise, has been made to his
creditors by Mr. John Holmes, of this city,
shoe manufacturer, whose liabilities are:
direct, 850,702; indirect, $14,756; preferred,
84,3oo. The assets are $44,557, of which $24,-

670 consists of made.up stock in his various
branch stores in Ontario towns. One principal
reason for Mr. Holmes' stoppage is the heavy
loss he sustained in 1876 and 1877 by bad debts
in his wholesale trade, and in this one can
sympathise. But we see no justification for the
item of S1 2,ooo accommodation endorsement for
a friend, even though there are held against it
town lots and farm lands, whose combined
value is estimated by the assignee at $4,800.
His burdens were heavy enough without under-
taking to bolster up any one else Creditors
are in favor of accepting the offer, but will not
complete a deed until the assignee reports more
fully.

WE have to announce the failure of Messrs.
T. W. Currier & Co., the extensive sash, door,
and furniture manufacturers of Ottawa, whose
trade has been a very extensive one, reaching
to England and Australia. They have met with
heavy losses within the past two or three years,
and to the continued depression in the lumber
trade may be attributed their present unfortunate
position. The firm is heavily indebted to a lead-
ing bank, which, however, is pretty well covered
by mortgages etc., The liabilities are estimat-
ed at from $100,000 to $150,000. The assets
nominally represent nearly this amount ; but are
of such a nature as to be liable to heavy shrink-
age.

THE Smith-Elkins Manufacturing Company
of Sherbrooke, makers of machinery, &c., a
company which succeeded to the business, some
four or five years ago, of Smith Elkins & Co.,
has assigned, having been for some time back
embarrassed. The subscribed capital'efioo,oo
in 1000 shares of Soo each was taken up by
the original firm proprietors and seven or eight
other gentlemen who have done their utmost to
make the company a success ; but the business
was a heavy and expensive one to swing, and
adverse circumstances and dull times combined
to weight it down. The assets in building,
machinery &c., are nominally large, but are
heavily pledged. The liabilities will probably
reach $75,000.

-Elsewhere in the present issue will be found
a table of Life Insurance business in Canada in
1877, for whichwe had not room last week.

RAILWAY RECEIPTS.

Week Total Like period Inrae
ending i earnings. 1877. or derease

G. T. R....... I I 8Iî0 26q $178.144 -2 "7 d
G W . R ........ 3 78462 92.3i4 13.92d.
I. C. R... ...... Mo Apr 121.372 99.151 22.221i.
N. R R....
Midland
T. G. N.B.... May 11 5 478 8,297 2.818d.
'r & N ..... 7 3.767 3.475 292i.
W. P. & L.... 1.180 942 23wi.

GLAFERTON'S SEWING COJTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE SUPPLIED BY

f ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

L
HEMP CARPETS,
ow priced Parasols,

AND LOW PRICED

SIDE - LACED CORSETS.
NEW SHADES IN BUTTON.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN'

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,
MANUFACTURERS

TORONTO, ONT.
Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

CURRANTS,
OURRANTS,

Brs. very ehoice, new PA TRAS.

Do. medium,

Bris. Good,

do. do.

Old, Cheap.

JAS. SHIELDS & CO.
CAPITAL, $15,000,000.

NORTHERN FIRE INSURANCE COMPY.
OF ABERDEREN,SCOTLAND.

BOU8TEAD J HUTTON, Agents,
Office-72 & 74 Colborne St.

J. B. BOUSTEAD,
TORONTO. Official Assignee, and Isuer of Marriage Licensee.

Tho Leading Wholesale Trade of Toronto.

O. B. SMITH
& HENDERSON,

Wholesale Dry Goods,
43 YONGE STREET,

HAVE JUST OPENED
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The .eading Wholesale Trade of Toronto.

Spring 1878.

WYLD & DARLING BROS.,

Clothiers' Trimmings.
We maintain the stock in this department as complete

as practicable THE YEAR ROUND.

Most careful attention and prompt despatch are given
to Letter Orders with which our customers favor us.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUrACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West g1 to 97 St. Peter Street,
TOBONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUFACTURERS IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. j. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

The Leading

R. H

19 and 21

Offic

Th

e Furn

e Toro
SPRII

Canadian Iý
NOW

Hird, Fyj
SPEC

Spades & Sho
Harvest T

White Granite
Gem Fruit

THOMSON
18 & 20 Fro

THE LAC
REAL LACE,

LACE

NO DY-GODS UYER can complete his as-sortment without visiting

WHITE & COMPANY,
18 and 20 Colborne Street,

TORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments toGreat Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

ANID

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

T O RO NTO.
Warehouse Receipts Granted.

Ogilvy <Co.
ARE SHOWING A

LARGE STOGK
0F

DRESS GOODS
French DeBeiges,

Black and Coloured Cashmeres,
American Dress Buntings,

Black Grenadines,

Snowflake Grenadines.

41 FRONT SEBIlET EST,
TORONTO.

Wholesale Trade of 'oront ) The Leading Wholesale Trade of Toronto.

ÂY & CO., J. GILLESPIE & Co.,
and Uplo1s8fcrsE

King Street West, 'GLISH FELT HATS,
TORONTO. AMERICAN FELT HAIS,
iture a Specialty. SILK HATS.

ntoTweedCo, SRAW GOODS.
have their TERMS LIBERAL.

NIG STOCK
OF $.--*Agents for J. E. & W. Christy, London.

eeds and Woollens I. GILLESPIE gol,
COMPLETE. 64 to 68 Yonge St.,

TORONTO.fe, Ross & Co. IN STOCK.
IA L TIES. Black Grenadines.

Silk Fringes.
veIs, and Col'd Sunshades.
Ols (choice goods)

"Canada Pattern." MateBto.
We also hold full lines of

Jars, AMERICAN
t7he best produced). Prints, Ducks, Denims, Quits,

AND BURNS. and English Cretonnes,
at St. WeSt, Toronto. Oxford Shirtings,

E WARHOUSEand Towellings.EWA OBERTSON
GO 8, ER SON & Co.

-MBROIDERIE6, 24 and 26 Wellington St. West,
TI'IMMINGS, TORONTO.

~o >e.-uul)sBUVR cINcniSetehiK.s
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.under the heavest load of debt it can carry. trust it will not be used as a means of i'1TH E M ONETA Y Ti JM ES And for that reason', the right to increase a definitely increasing the contributions
AND TRADE REVIEW. debt once fixed, should be exercised within the rate-payers. Practically it sweeps asicISSUED BVERY PRIDAY MORNING. sale limits,-and it would be well to provide the two cent limit, and it introduces

Canadian SubscriberC .................. 2a year. that considerable pauses should take place scheme of taxation to which no legal limBritish a ......... : n a yea before the amount.was raised to a higher is put.
figure. But before local improvements can b

B00K AND JOB PRINTING A SPECIALTY What we mean may be illustrated by charged to a frontage tax, an equitab
Office-No. 64 & 66 Church St. Toronto, On-ario. reference to the financial condition of the basis for the change must be found. A

EDWD. TROUT, Manager. city of New York, which we are accustomed such improvements have, up to the preseto regard as the model of corruption and time, been made at the general expens
TORONTO, CAN.. FRID AY MAY 17 Ig88 the sink of municipal iniquity; an estimate Property on streets which have no improv

which cannot be far from the truth. Yet ments has contributed to the improvemer
I IMITATION OF MUNICIPAL DEBTS. the present debt of that city could very of other streets, and if in addition ta this

easily be paid off, if only a stop were put had ta pay for improving the streets aWhatever may be the fate of Alderman ta its further increase, for a definite time. which it lies, it would be subject ta a suTurner,s plan for re-establishing the "If," said Mayor Eby, in bis January charge of taxes which are very inequitablfinances of the City of Toronto, it contains message, "Ino new bonds are issued during The rule, it is now assumed, ought to bone idea, which we do not remember ta the next eighteen or twenty years, except that each street should make its own imhave seen before expressed, and which to renew those that in the meantime ma- provements ; and it is ta be applied tought to be made ta bear fruit. We allude ture, and thus the debt be maintained in its streets on which ail the improvements havta the proposal ta lmit the municipal debt ; present condition, before ths expiration of yet ta be made. By a very simple procesa proposal which, if good for local applica- that period, the Sinking Fund will reach an the inequality can be redrssed. Let th
tion, is capable of being generally utilized. amount larger than the entire debt." Ail property on the streets improved at thWe understand the extreme difficulty of New York bas ta do ta wipe out a debt of general expense be taxed for these improvecarrying the proposal into effect, so long as $119,811,310 is simply ta refrain from con- ments, like the rest ; and let the amounthe legislature, by a simple vote, can re- tracting any new debt for a period of eigh- paid out be replaced in the treasury whencmove a restriction of this kind as easily as it teen or twenty years. When we see that it was taken. Then ail would have a faican set one up. Of the necessity of such such a breathing spell can produce such start. It is no answer ta say that othelimitation there can be no doubt. Municipal magical results, the value of Alderman persans than those whose property lies ordebts have increased of late in such alarm- Turner's idea of placing a future limit ta the the improved streets have enjoyed the bening proportions that it has become clear debt of the city of Toronto, will be seen. efit of the improvements ; that argumensome limit should be put ta them. On But it is not enough ta say that the debt ceases ta have any force by the mere act owhat principle should that limit be based ? of the city ought ta be limited in the near resorting ta a frontage tax.An arbitrary limit might be applied ta a future ta $7,500,000, the conditions on which A debt must be measured by the pressurtsingle city ; but, besides that it could not alone any subsequent increase in the dis- of interest not less than by the capitain its nature be permanent, it would be'in- tant future could be permitted, should form amount. If Alderman Turner's scheme becapable of general application. In the case part of the scheme, ta which the faith of the carried out Toronto could bear the burthenof Toronto, there would seem ta be, at citizens should be pledged ta the new credi- of a debt of $7,5oo,oo as easily as she bearspresent, a special reason for limiting the tors whom the proposed refunding of the that of $6,ooo,ooo. Can a new five peramount of debt ta the rents now or shortly debt would create. It is not our business cent. loan for $7,500,ooo be floated ? Canta be available from property for paying ta indicate the precise nature of that con- the conversion of the six per cent. securi-the annual Sinking Fund. We do not mean dition. It might be made ta depend on a ties into fives be effected ? To the firstta say that this is the best basis that could rateable increase in the value of the assessed question a reply in the affirmative maybe found ; in the particular instance it is a property ; or in an increase in the rents de- confidently be given, provided a favorablevery good one. But if municipal debts voted ta the formation of a Sinking Fund, or time like the present be chosen ta makegenerally are ta be limited in amount, it on both combined. In any case it must the attempt. The conversion cf the sixwill be necessary ta find some general bear some ascertained proportion ta the in- per cents. into fives need not, we think, beprinciple in accordance with which it can creased ability of the citizens to bear the despaired of. The fact that such conver-be done. The debt should, obviously, in burden of additional debt. But after the sions have repeatedly been made provesach case, bear some definite proportion ta debt had once become $7,500,oo it would that the operation is not impossible.he ability of the inhabitants ta pay ; to the be desirable to take a long breathing speli Within no very long period the Britishateable property or aggregate income. before a further increase was allowed. If Government has successfully exchanged)n this rule, the maximum would not be a time long enough materially ta reduce the high for low interest-bearing securities; andrbitrary; and it would not, as no such debt were allowed, very large sums could bas made the change (rom 5 ta 3 per cent byimit could in its nature, be permanent. then be borrowed without exceeding the two gradations. The United States Govern-f the ability of a city ta bear a larger maximum first established ; or, what Aider- ment has recently converted a large amounturden of debt was evidenced by an increase man Turner aims ta attain, any further in- of higher interest-bearing securities inton the amount of rateable property and crease of our debt might be avoided. four per cents. In such cases there is nother sources of income, the right ta in- Ta change local improvements ta a front- breach of faith, because the conversion isrease it should not, under ail possible age tax ought ta relieve the pressure of the entirely voluntary. Why it should be pas-ircumstances, be denied. But it wouid be general debt and taxation. It seems ta be sible ta make the conversion is no doubt ae very undesirable, as a matter of policy, a foregone conclusion that a frontage tax, mystery of finance ta those who do nothat every city should, at ail times, stagger for this purpose, will be resorted ta. We understand such operations ; but it is cer.
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tain that they are constantly made in favor. These are last year's prices, but it is ex-
able times and with a basis of good credit pected, from the strong competition mani-
to work upon. That Toronto has such a fested, that there will be an advance of at
basis in the revenue out of which it is pro. least id. per unit, which would make 8o
posed to form the Sinking Fund is certain. per cent. worth about $27.25 per gross ton
With what has proved a sure condition of in England, or, deducting $7.oo freight and
success in so many other cases, why charges from Montreal, say $2o nett per
should not the city ot Toronto be able to ton at that point.
effect the proposed conversion ? At this writing there are free buyers in

Montreal at $18.oo to $19.oo for 8o per
PH( SPHATE OF LIME. cent. cash, a keen competition existing be-

tween English and German manufacturers;
The existence of workable deposits of the sane time last year the price was

the minerai Apatite in this country has $1350 to $14,00. Many large parcels at
been knewn for many years, but it bas oniy shipping points, on the Ottawa, River havebeen quite recently that its value and im- changed hands at $i6.5o te $17.0o, and in
portance have been fairly recognized. We one instance $î8.oo per 2240 abs. is mn-
cannot treat of it as fully as we would like tioned.
in this week's issue, but shail return to the The deposits are in the form of irregular
subject in a future number. and lenticular bunches, or beds and veins;

The stimulus imparted te the production more rarely the latter, and these are of ail
of Phosphates, and the present activity in dimensions from a few pounds to many
the market are net the effecct ef a r ere hundreds of tons. Nearly ail the workingsfeverish excitement, but arises partly from are quite superficial, few reaching a greater
the rapid exhaustion of the Peruvian Guano depth than 10 or 12 feet. The few deep-
deposits, (one authority has stated that at sinkings as yet tried have been generally
the present rate of censumption but littie quite successful. Some of the largest de-
guano will be left in three years, and fresh posits known have been heavily " capped,"
discoveries of any importance are unlikely) and but for perseverance in sinking wouid
partly from the great faliing eff in the pro- have remained undiscovered. It appears,duction of high grade phosphate in the as far as tried, that generally the deposits
mines of Spain, France and the West are somewhat in layers, with hard rock be-
Indies, whence the principal supplies were tween, at times holding good strong "leads"
drawn, and in part from the constantly in- from one mass to another, but frequently
crtasing demand both in Great Britain and quite cut off, and having no clue to guide.
the Continent for active fertilizers. The minerai itself is soft and easily worked,The value of this manure is determined but the associate rocks are often very toughby the quantity of phosphoric acid it con- and hard to quarry, so that the cost of
tains, and our product, a fluor-Apatite, is production varies with the character and
the richest minerai phosphate known. extent of the deposit. Large quantities
Normally it contains, according to Chap- have been mined at from $1.50 to $2.50 perman, phosphoric acid, 42.26; lime, 55.60 ; gross ton at the pits. But an averagefluorine, 3·37 ; or, phosphate of lime, 92.26; cost of $8 per ton at the mines, allowing
fluoride of lime, 7.74. While low grade $1.50 to $2.50 for haulage to shippingphosphates are abundant in many coun- points, is a fair estimate, and a lower costtries, for example, on the Charleston should not be counted upon.
River in South Carolina there are enor- The name Apatite, signifying deceiver, ismous beds of coprolites, still affording very characteristic of this minerai, from its
immense quantities, but rarely giving close resemblance to many others, especi-
over 50 to 55 per cent.-they are compara- ally those with which it is placed. Many
tively neglected, and are relatively of much and grievous errors have been the conse-
less value than ours, as will be seen by the quence. An instance is mentioned of work
market prices. being carried on for months, and several

The minerai is sold on the percentage of thousand tons of pyroxene, closely resemb-
phosphate of lime it contains, as ascertained ling phosphate, piled up ready for shipment.
by analysis, the standard price being 1/- stg. The reverse, again, is not by any means
per unit for ail quantities under 70 per infrequent, and an excellent quality, but ofcent., while for 70 per cent. and over 1/3 to a variety not recognized, thrown on the1/3j stg. is paid, with an increase of one- " dump." As more experience is gained
fifth of a penny for each additional unit up these annoyances will disappear.
wards. Thus, while a 6o per cent. coprolite In appearance, the minerai varies greatly.
is worth in Lqndon $14.40, Canadian Apa- The first discovered was of a green color,
tite of 70 per cent. brings more readily and for several years nothing else was looked$21.00 ; 8o per cent., still readier sale at for; but now, there is every shade from
625.60; go per cent., most wanted,at #30.60. almost white to the deepest bottle green,

and a beautiful blue green, and from pale
buff to dark brownish red. The structure is
also various; when crvstalized it is
coarsely lamellar, and this forn is most
readily recognizable; but it merges from
this to a granular form, known as " Sugar
Phosphate," and this graduates again into
a very close grained, dense rock, wholly
differing in appearance from the other two,
and is very often passed over as useless.
Few of the deposits or masses are free from
foreign matters. Mica in plates of aIl sizes
is rarely absent. Iron pyrites, pyroxene in

nodules or crystals, very frequent; lime,
feispar, quartz, &c., also. AIl these have te
be removed by hand-dressing, and upon
their thorough removal depends the value
of the stuff. Average shipping parcels
range from 72 per cent. and 75 per cent. to
80 per cent, choice lots 85 to 87 per cent.,
quantities rarely exceed the latter figure.

Canada is celebrated for the beautiful six-
sided crystals of this minerar, of .every
shade and color-these are commonly
ound embedded in lime. At the Paris
Exhibition there are some enormous blocks
cf pure Phosphate, several of which weigh
upwards of a ton each; these specimens
came from the township of Templeton, and
form the foundation of our Canadian
trophy.

The great importance of this product will
be made clearer, and the outlet for it shewn
more forcibly, by directing attention to a
few facts. A single manufacturer near
London,England,requires 1,ooo tons of min-
eral Phosphate a week to supply his works.
There is a single manutactory in Hamburg
which requires from 30,000 to 40,000 tons

per annum ; their agents have already pur-
chased several parcels in Montreal. The
manufacturers of Antwerp have recently
sent orders also. The prices appear to be
higher on the Continent than in England ;
but it is not easy to obtain freights thence.
United States parties, with their usual
promptitude, have already directed their
attention to our product, and have been
mining themselves and shipping by rail to
New York al the wintei. About 300 tons
was shipped that way last winter. Besides
the large demand for fertilizers, the best
qualities of our minerai are taken to the
Continent and used as one of the sources of
Phosphorus, and experiments have been
made with a view to using it also in the
manufacture of porcelain instead of ordin-
ary bone ash.

BUILDING SOCIETIES IN ONTARIO

AND QUEBEC.

The last issue of the Canada Gazette con-
tains a statement of the affaire of thirty-
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eight building societies in Ontario, and nine
in Quebec, at the close of 1877. The Que-
bec returns have been made, as the Auditor-
General tells us, by courtesy; and there are
wanting from this return, qs there were
from the statement issued by the Ontario
Treasurer, the figures of the Trust & Loan
Co., the Canada Landed Credit Co., and the
London & Canadian Loan Co. We also miss
the name of the Montreal Building Associa-
tion, an important company. As we have
already published and commented upon the
figures of the Ontario societies, we do not
require to repeat them in this statement,
save to coftipare them with Quebec.

Oldest among the societies in the latter
province stands the Quebec Permanent, or-
ganized in the same year with the first
Upper Canadian ones, in 1856; the Com-
pagnie de Pret, and the Montreal Loan &
Mortgage Co. followed in 1857 and 1858
respectively ; then in 1863 the Provincial
Loan Co., of the same city, the St. Johns
and the Levis societies in 1869, the Jacques
Cartier in 1871, the Metropolitan in 1872,
and the Credit Foncier in 1874. These are
carried on under the Building Societies' Act
of old Canada, 1859, to which Act some of
them have procured amendments. In 1875,
the liabilities of the Quebec companies
were $2,515,906, in 1876 they were $2,909,-

777, and in 1877 they reached $3,814,716,
the liabilities of the Ontario companies
totalling $26,638,778. The paid-up stock
of Ontario companies is over six times that
similarly employed in Quebec. 'The sub-
scribed stock of the latter looms up to
seven and a half millions, with only about
twenty-five per cent. of it paid up. The
reserve funds of the Quebec societies
amount to say 8'8 per cent. of the paid cap-
ital, against nearly 25 per cent. in Ontario.
There is a marked difference in the general
scope of the companies in the two provin-
ces. The larger Ontario societies do busi-
ness in all parts of Ontario, having agents
and travelling inspectors. The Quebec
societies, on the other hand, confine their

operations mostly to their city or immedi-
ate neighborhood. One of the best man-
aged amongst them, the Montreal Loan
Co., with the largebt capital stock, has a
reserve of about 12 per cent. It has made
loans on real estate to $842,334, and has
issued debentures to the amount of $237,-
ooo ; only one other company, the Credit
Foncier, issues debentures. Neither this
leading company nor any other in Quebec
has loaned money upon Dominion, pro-
vincial, county or town debentures, all but a
fraction cf say five per cent. are on real
estate, as is the case in Ontario.

Two of the companies, the Montreal
Loan and the Quebec, make no return of

deposits ; all the others have more or less.
The St. Johns Society has twice the
amount of its capital in deposits, which is
as far as any company can go in that direc-
tion, by the amended Act of 1877, passed by
the Dominion Government, which is the
authority governing the question of de-
posits ; the Jacques Cartier ranking next
in proportion, then the other two French
companies in Montreal. Some of these
Quebec Societies have made loans to
shareholders on the security of their stock
to an extent not equalled, we think, by any
company in Ontario but the Ottawa 2nd
Mutual, or the London Loan. The Iber-
ville society and the Metropolitan have
each made loans of this kind to the extent
of about one fifth their paid capital, which
is scarcely a desirable condition of affairs.

The total property actuajly owned by the
companies, compares rather curiously with
that owned by Ontario societies. The lat-
ter return but $839,ooo, while the former,
doing one eighth the business, have $647,-
ooo. But some Quebec companies buy land
and build houses thereon, which will ex-
plain their holding so much property ;
they are really Building Societies. The
amount repaid to depositors during the
year exceeds, by $12,ooo, the amount re-
ceived from them, an indication that sav-
ings were needed for current use. This
was less the case at Levis than elsewhere.
The Levis society, we may remark, has the
largest number of depositors returned.
The amounts received from borrowers
were mostly ingood proportion to the sums
loaned them. The Provincial and the
Jacques Cartier, especially, received on the
year far more than they loaned.

The Montreal Loan Co. repaid $77,184
in debentures during the year, and issued
$290,195. The rate of interest borne by
outstanding debentures ranges from 5 to 7
per cent., while the rate allowed upon
money borrowed is, in the case of the Pro-
vincial, 7; the Compagnie de Pret, 51; and
of the others, 6 per cent., the Quebec and
the Montreal Loan not specifying their
rate. The last named company and the
St. John's society paid 1o per cent. divi-
dend in 1877 ; the Compagnie de Pret, and
the Societe Jacques Cartier paid 9 ; the
others make no return of dividend. If we
are to understand from this that dividends
were paid by these four companies only, it
follows that the total capital invested in
building societies in Quebec did not pay
five per cent. last year.

The value of real estate under mortgage
to these nine societies is put down at $2,-
267,000, of which is overdue and in default
$123,900, or about 5j per cent. The amount

I3~7

in default in Ontario is but V·15 per cent.
The very different modes of working adop-
ted by the Quebec companies render it dif-
ficult and in some measure unfair to insti-
tute any close comparison. But as they
have been included in a common Govern-
ment return, we have endeavoured to note
some of the more striking features.

THE PHONOGRAPH.

This instrument, the latest and perhaps
the most startling invention or discovery
in the registration of sounds, is the natural
sequel to the telephone, and, like it, is re-
markable for its simplicity. The sewing
machine and kindred inventions are infi-
nitely more complicated, and required far
more thought, experiment and time to per-
fect them. We would be quite prepared to
learn that the idea of the phonograph for
the registration of sound-waves came to
the brain of the inventor like a flash. In-
deed it is said that a working model of the
machine was made within twenty-four
hours, imperfect, perhaps, but sufficiently
successful to warrant the announcement of
a new and valuable discovery. The Phono-
graph, unlike its predecessor, the Tele-
phone, is a purely mechanical contrivance;
electricity playing no part in its operations.*
To those familiar with the latter machine a
short description would suffice to explain
the former.

It may not be unwelcome, however,
to describe the earliest form of the Phono-
graph somewhat in detail. First, as in the
Telephone, we have a disc or diaphragm of
thin sheet iron, with a mouthpiece in front
to direct the speaker's voice upon it. This
disc has a fine steel point behind it, pro-
truding a short distance from its centre.
In front of this point is a cylinder, with a
handle attached, so that it may be revolved
at pleasure. The cylinder is mounted on
an axis, having a minute thread, so that
it will advance from right to left or vice
versa, according to the direction in which
the handle is turned. The face of the

cylinder has also a minute thread engraved
upon it; and, lastly, the cylinder is
covered with a sheet of thin tin foil. The
action of the whole is as follows : a person
talks into the mouthpiece, and at the
same time revolves the cylinder; the disc
vibrates and the steel point presses the tin
foil into the thread on the cylinder, making
corresponding indentations, some deeper,
some shallower, some closer, some farther

apart, according to the tone of the voice.
If one will now screw the cylinder back to
the starting point, where the person began
to speak, and letting the point of the disc
rest on the tin foil, will turn the cylinder
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again without speaking into it, it is obviou
that the steel point of the disc will folloý
the indentations previously made by it
and the disc will therefore vibrate exactl,
as it did when the person spoke into th
mouthpiece, reproducing audibly precisel
the same sounds and uttering them by th,
mouthpiece. The perfected cylinder wil
of course be moved by clock work t
ensure regularity of motion, which is very
essential, otherwise the sounds would be
jerked out and the effect marred. The
cylinder has already been superseded by a
fiat plate operated by clock work under
neath; the plate is about 1o inches ir
diameter, and it is estimated that nearly
40,000 words can be indented upon it.

The inventor, Mr. Edison, claims, in a
paper in the North American Review for
May, the following five uses of the Phono-
graph as being already practically demon-
strated, besides a number of others, which
will probably be hereafter realized :-.
The captivity of all manner of sound-waves,
heretofore designated as " fugitive," and
their permanent retention. 2. Their re-
production with all their original charac-
teristics, at will, without the presence or
consent of the original source, and after
the lapse of any period of time. 3.-The
transmission of such captive sounds,
through the ordinary channels of com-
mercial intercourse and trade in material
form. 4.-Indefinite multiplication and
preservation of such sounds without regard
to the existence or non-existence' of the
original source. 5.-The captivation of
sounds, with or without the knowledge or
consent of the source of th ý ir origin.

The'inventor claims that the uses of the
Phonograph are almost infinite. The fore-
going five points, however, are enough to
set the imagination at work in all direc-
tions. Among other things it is claimed
that the Phonograph will Perfect the Tele-
phone, and revolutionize present systems of
telegraphy. The inventor is probably over
sanguine as to results, as inventors often
are; but it seems certain that the Phono-
graph will rank high among the useful dis-
coveries of the nineteenth century.

The Telephone appears, in the mean.
time, to be settling down to the useful,
though comparatively humble, function of
supplying the best means of communicat-
ing over short distances, such as from the
business man's office to bis factory or his
house ; and it is driving the private line
printing-telegraph instruments out of the
market. Time will tell whether it is
destired to a more extended application and
to work over greater distances. Thus far
littie, if any, advance has been made upon
the original Bell Telephone.

TORONTO CORN EXCHANGE ASSOCIATION.-
The annual meeting of the Corn Exchange was
held on the 7 th inst., when officers were elected
as follows: President, J. D. Laidlaw; Vice.
President, W. D. Matthews, jr. Secretary and
Treasurer, Geo. A. Chapman; Assistant Secre-
tary, John Stevenson ; members of Council,Messrs. Hagarty, McLaughlin, Waatherston,
Sproule, Chisholm, Young, Galbraith. Thearbitrators are Messrs. P. Howland, J. Worts,
Jas. Young, W. Galbraith, R. Spratt, H. A.
Bond and D. Cowan. At a subsequent meet-
ing, specially called to consider the qliestion of
iistituting a " Call Board," in connection with
the association, the proposai was carried by

FIRE INSURANCE IN N. Y. STATE.
V

The first part (Fire and Marine) of the re-
y port for 1877 of the New York State Superin-
e tendent of Insurance has reached us. It appears

from it that for th, first time since 186 9 , no new
company waslast year incorporated in that state.
Eight fire companies whose capital aggregated
o '500,000, have gone out of business, and one
Mutual marine, the Union, discontinues. La
Caisse Generale, a French company, and the
North German and Transatlantic, both of Ham-
burg, have been admitted to do fire business in
the State. The Ocean Marine of London bas

- come in to do marine business, and the London
i Assurance Corporation has added Marine to

fire risks.

The number of companies doing business in
1877 was 213, against 202 in 1876 and the busi-
ness may be tabulated as follows:-

1877. 1876.
admitted assets. .#165,396,071 $157,092,413

*Liabilities exclud -ing Scrip and
Capital........ 49 650,T4 5  47,18s,346

Income .......... 73,733,432 77,146,487
Expenditure....... 69,775.075 68,630,908

The premium receipts were $64,941.546 : the
lossespaid were $37,541,705; the expenses, $21,
097.504; and the dividends, $11,135,864.

The average ratio of losses paid was $57.81
of the premiums ; of expenses to gross income,
28.61; of dividends to capital stock. 13.13 ; and
of gross expenditure to gross income, 94.63

The ratio of fire losses incurred to fire risks
written was, in the case of the N. Y. joint stock
companies, -26, as against -24 in 1876 ; and in
the case of companies from other States, .55 as
against 62 in 1876.

Securities held from foreign companies are
for the general benefit of U. S. policy holders
and by the act of 1871 companies are restricted
to writing on a single risk, ten per cent. of the
net amount held by the departments and
trustees, after deducting all liabilities.

The Superintendent remarks upon the reck-
lessness prevailing in the efforts to secure busi-
ness, as certain to result in disastere; and con-
siders in conclusion, that tire underwriting
needs now, more than ever, close scrutiny and
supervision, when the alarming depreciation of
all securities held by fire insurance companies
in common with others, is taken into account.

134.8

11 to 3. Some members objected to the pro-
ject, on the ground that it would tend to encour-
age speculation, being suggestive of " corners,"
"puts and calls," "longs and shorts," and the
usual concomitants of Chicago and New York
grain dealing. . The opinion of the majority
however, is that the publicity given to transac-

tions by means of the Call Board, will have the

effict f establishing prices on this market more
definitely than heretofore, and also of render-
ing it possible to get at the value of grain. as
defined by open bargains. It will be wise, we
think to confine its operation, as is now done, to
cash transactions. We observe that a Call
Board has been in operation these few weeks
past in Montreal.

STANDARD LIFE ASSURANCE COMPANY.-The
annual general meeting of the Standard Life
Assurance Company was held in Edinburgh on
the 23rd uit. 2,301 new proposils for life assur-
ance were received by the conpany during the
year, of which 1,872 proposals were accepted,
assuring £1,334,879. The total existing assur-
ances in force at 15th November, 1877,
amounted to £18.902,853. The claims by death
duing the year amounted to £413,875, and the
annual revenue amounted at e 5 th November,
1877, to £787,687, the invested funds for thesecurity of policy-holders at the same date
being £5,316,718.

LONDON AND LANCASHIRE FIRE INSURANCE
Co'Y.-The sixteenth annual meeting of this
company was held in London, on the 3oth uIt.
The business of 1877 resulted in net premium
receipts of £256,411, the largest ever taken; the
losses were £ 139,743, or 54½ per cent., which is
much less than either those of 1876 or 1875, the
gain of the year was £57,846, of which £35,000
was carried to reserve fund, making it £63,ooo,
after paying 7 per cent. to shareholders. The
total assets of the company are now £2ir,975,

-Reports from the Upper and Lower Ottawa
and the Gatineau represent the crops in those
districts, as looking splendidly, and the pastures
luxuriant everywhere. The frost, which pre-
vailed at nights during the latter part of last

week and the beginning of the present, has done
no great damage. Vegetation is fully to weeksahead of last year, and from present appearances
thereabout, the prospects were never more pro-mising for an abundant harvest. In Western
Ontario the general testimony is that grain
crops, as far as appearances go, promise well.
Fruit will almost certainly be injured by thefrosts, coming as they did when budding was so
orward.

-The following gentlemen, viz., Senator Mc-

Master, of Toronto, Senator Hope and Mr.
Asdam Brown, of Hamilton, were on Mondayast appointed by Judge Sinclair, of Hamilton,
bondholders' trustees for the Wellington, Greynd Bruce Railway, in place of Messrs. Joseph
Price, James Stewart and the Hon. John Carl-
ng, who have retired.
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-In noticing the recent death of John
Morrissey, the Toledo Blade thus moralizes :-
" When a prize-fighter, gambler, political strik-
er and life long leader of the worst elements of
society is borne to his grave by an ex-Lieuten-
ant-Governor and nine Senators, it becomes
time to enquire whether the path to hoilour and
distinction pointed out by Sunday school books is
really the right one after all." There were doubt-
less manr causes for the demonstrations made
over the remains of Morrissey. First, he was a
power in politics, and the numbers of respected
men who chose him for his ability to beat
Schell, and thereby defeat Tammany mourned
their standard bearer. Then he had worship.
pers amongst the section of the people who ad-
mire force and determination. Still another
class toadied to him because of his success.
But an element in him worthy of admiration was
his fidelity to his word, and a rough sort of
honesty which although not very discerning was
real. He could not see any wrong in gambling
for money with cards. He argued that it was
right when he saw it was tacitly admitted that
to gamble in stocks or grain on ' Change was
right, and he deliberately set himself to provide
on a gorgeous scale the means whereby one
could get his gambling done 4 on the square."
It is touchingly told of the dead man that he
said on his death bed, that he had made every
effort in his power to give his son a good educat-
ion, that the boy might never have to contend
against the life-long disadvantage that he had
himself endured.

-The imports at Montreal for April, 1878,
compared in value with the same month of 1877,
are as follows:-

GOODS. 1878. 1877.

lst. Articles payingspecificduty... 110,341 100,2042nd. specific é' ad valorem 90,116 54,343
4th. " 17 per cent. ........... 3,274 8,387
5th. " 10 1,000,9.3 766,573sth 10............ 40,492 57,0686th. " 5 " .. ..... 38,841 59,598

Total dutiable goods........ 1,054,756 1,275,4007th. Free goods,................... '*«»187,384 256,661
Coin and bullion (except Amer'cn) 550,663 2,024Leaf tobacco for excise purposes... 34,895 36,043

Grand Total $1269^8 1 .-012Gr n o a ... ....................... A1,827,69 1,570,128

The principal articles on which an increase is
shown are tea, coffee, sugar, meats, and cigars,
in the first two classes, jewellery in the fourth,
books and periodicals in the sixth. The de-
crease is most marked in cottons, fancy goods,
furs, boots, wearing apparel, and manufactures
of leather, woollen, silk, copper, and iron ; hard-
ware is about the same.

-The under-mentioned gentlemen were, onthe 6th instant, chosen directors of the Bank
of New Brunswick, viz., Messrs. J. D Lewin,
H. Vaughan, Thos. Gilbert, S. R. Thompson,
John Yeats, W. G. Lawton, T. W. Daniel,
J. S. B. DeVeber, C. H. Fairweather.

-The Hon. Ulric J. Tessier, having resigned
as a director of La Banque Nationale, Mr. U.

-The Canadian Commissioners to the Cen.
tennial-Hon. Mr. Letellier, Hon. Mr. Penny,
and Mr. D. McDougall, Berlin-have latel3
been the recipients from the U. S. Centennia
Commission, of beautifully executed bronz
medals, accompanied by letters, in which th
assistance rendered by them in connection with
the exhibition is acknowledged in very compli
mentary terms.

-It is in contemplaition to change the name
of the Agricultural Mutual Association of Can-
ada, in June next, to that of the London Mutual
Fire Insurance Co. The necessary permission
to do so having been obtained from the Do-
minion Parliament.

LIGHTNING ACCIDENTS AND FIRES.

During the Spring storms which have prevail-
ed in different parts of Ontario for the past two
or three weeks, what seems to us an unusua
number of destructive " strikes " have occurred
We append a few, clipped from the papers.
There have been one or two minor ones in this
city.

Mr. Samuel McLean, of the Brownson line,Stanley, lost his barn, all his implements andsome valuable stock by liglitning. During a
heavy thunder storm, the barn of Mr. Thomas
Mitchell, lot 15, con. 9, Grey, waq struck by
lightning, and consumed, with all its contents.

The lightning set fire to the switch board inthe Dominion Telegraphoffice, Kingston, in thestorm of the 8th inst. A cabman passirg at thetime discovered the fire and had it put out beforeserious damage was done. *
The Presbyterian Church at Auburn wasstruck by lightning on Thursday week. Thestove was shattered and the interior somewhatdisarranged.
In the heavy storm of Thursday night last,the house of Mr. Thomas Moore, St. Thomas,

was struck by lightning which tore off part ofthe roof, descending between the plaster and
the weather board, entered Mr. Moore's sleeping
room, tearing away about eight feet square of
the ceiling. It passed within a few inches of
the gentleman, leaving him stunned but unhurt.

The lightnng followed the telegraph wire into
the store and dwelling of R. L. Alexander, at
Newry. The house was damaged somewhat
but the tenants escaped without injury.

Durng a severe thunder storm the lightning
struck Joseph Cooper's house, in Elma, doing
some damage both outside and in. This is the
second time the house has been similarly visited.

The house of Mr. J. West, Hungerford, nearBelleville, was struck by lightning on the gth,and burned with ail its contents. Loss $2,500,not insured.
In the early morning the lightning struck Mr.

John Kinsley's house, near Belmore, and shat-tered it considerably.
The school house on the Brock road, fourthcon. of Pickering, was struck by lightning dur-

ing the thunder storm. The Schoel Inspector
and the teacher got the scholars out by the win.
dow, the passage to the door having been cut off
by falling bricks. The whole east side of theroof of the school house fell in and ail the pupilsmarvellously escaped withoul injury.

There is such a thing as protection, to a large
extent, against accidents or fires from lightning,
as we have shown in a series of articles last

yea. I is to muc th u oreaos
vear. custo re ard i.Tessier jr., has been elected to fill the vacancy asters of this kind as unpreventab•e visita-

upon the Board. tions; and the precautions which would miti-

gate the risk of loss to life or property are either
not observed or not understood. We have

already mentioned Mr. Spang's book on Light-
ning Protection as a valuable work on the sub

e ject, and we would again commend it to our
readers.

GRAND TRUNK RAILWAY.-The report of the
Grand Trunk Railway Company, for the
half-year ending December 31st, last, shows the
gross receipts in that period to have been Li,
025,26o, against £893,882 in the corresponding
halfyear of 1876; the workingexpenses, £769,-16j, against £716,64O; and the net revenue,
£56,ioo, against £177,242, or, after deducting
the postal and military revenue, £239,44!,against £160,197. After deducting interest and
lease charges, including that on the five percent., perpetual debenture stock, and adding theamount brought forward from last half-year,there is an amount of £49,953 6s. 1od. avail-
able. The dividend at the rate of three percent. per annum was paid on March ist last,

l absorbing £48,224 13s. 8d., and leaving£r, 7 28,-13s. 2d. to be carried over. The loss by Ameri-
can currency was only £0,434, against £22,-
363, in the half-year Of 1876.

STOCKS IN MONTREAL.

3.15 o'clock, May 15, 1878.

SToCKS. 5

Montreal.............iC 4 165 356 Je74 167fOntario ............... 86t 88 937 87 871Consolidated .................... 8 79 @o
Peoples ............ *.........I 75 33 74 75Molsons ......... .... ............. 9Toronto ... ........... ......... ....... 1o B C B C
acques Cartier ...... 47 474 4'7 46f 47Merchants .... ... 97Ï 9 243 B B C

Commerce ............... 18 75 5 8 x 8tMetropolitan..... ....... .................. .Maritime...................... 
..... ............

Sxchange .............. ........ 2 75 80
Hamilton .................... ........ ... e (Union ................ . . .......

Mon. Tel. ............... r1f 122 359 ratl 122
Dominion Telegra h ............ ....... go
Gas ........................ 148 141 1474 149Cit Pass............. g 75 go 92
R. C. Insurance....... . ..... 824 25 8rî 82
Sterling Exchange ... o 09 ..... ogi rog,Gold ............. 0 0 1 1 oRiche ieu&Ont. Nav 59Ï 6oi 2T. 59 CoBank ( f Montreal xd T61 162 132 r61 16îMerchan'i's Bink od oo gi 125 904 91

NEW CANADIAN CoMPANY.-It appears that a
new Anglo-Canadian Company, under the title
of ' The British Empire Horse Supply Associa-
tion," has been formed in England, The
capital is to be £200,ooo in £5 shares, of which
io,ooo are to be first issued. It is proposed to
import horses in the Company's own steamers
from Canada and the United States, and it is
estimated that a profitable business may be
transacted.

A DAUGHTER KEEPING FARM AccoUNTS;-
"My daughter keeps my farm accounts, sir;
and she is as systematic and particular as ever
my son was, who kept them before he left
home. I tell you it does girls (and he might
have added boys also) good to give them some
responsibility, and set them to watching things
about the farm and household. They learn, I
find, economy by it."

-Men who use their muscles imagine that
men who depend upon their brains are strang-
ers to hard work. Never was there a greater
mistake. Every successful merchant does more
real hard work in the first ten years of his busi-
ness career than a farmer or blacksmith ever
dreamed of.

1349



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Statement of Affairs of Permanent Building

LIA B IL ITIE S.

Societies, &c., 1877.

I -

Quebec Permanent ......- ............... 303,615...............
Montreal Loan & Mtg. Co. ............ 521,477 ........... 6,000 2, 53.Co. De Pretet Credit Foncier .... 417,750 142,905 65,0001 1,428 49,633Credit Foncier du Bas Canadla... 248,771 ................... 1 1,7.58!.....
Provincial Loan Co., Montreal ...... 226,950 15,499 ............ '219Metropolitan, Montreal ............... .............. 198,434 2,69.. . .Societe Per. d'Iberville, St. John ... 31,250 19,686 500 3,Ï7 9Levis Permanent ..................... 65,120...................... 
Societe Per. Jacques Cartier ......... 82,812 94,389 15,38 ,8 8,221

Total, Quebec ..-.................... 1,897,740 470,915 168,567 36,974 92,351

Total, Ontario ........................ i11,960,886 874,269 2,284,147 412,250 118,247

35,260' 711,977 140,575 ........... '. .. 108
6,880 257,409 64,6201 63,972 ....... . .......... 24
7,516 260,185 25,745 ............ 958. ......
5,906 266,040 19,001 ............ 6,000
.8,616 83,724 62,094. . 6,900

.... 65,120 2,300 ....... & .. ........6,392 240,994 52,434 ............ 3,867...........

3,460 2,930,017 366,771 301,068 6,886 66,055'143

r7,004 15,786,80 6,735,414 3,568,221 190,563 276,272 27

AS SETS.

PROVINCE QUEBEC. 0 n
M~ 00

A ~oV Oo

Quebec Permanent ........................... 404,709 2,291 13,303 420,303 31,913 70 5211 45,507 78,012 498,316montreal Loan & Mtge. Co. ........................ 842,433............................. 6,066! 659 6,725 849,060Co. de Pret et Credit Foncier ................. 725,584 871450.813,034 130,246 8,592...... Q,008 147,848 960,881Credit Foncier du Bas Canada ................. 299,027 299,627 74,66..................29,5691 6,887 111,126 410,754Provincial Loan Co., Montreal................. 144,739 180...............144,92) 135,272............. 6,526 170 141,969 28,890Metropolitan B. S., Montreal ............ .... 194,306 21,006 1,845 217,169 70,815 1,298 1,2 591 73,907 291,076Societe Perm. d'Iberville, St. John ........... 104,464 19,000 13,379 137,144 1,844 2,891 10,838.................15,574 152,718Levis Permanent B. 8................ ........... 86,486................... 4 86,535 9 6.598.................. 8,381 94,917Societe Perm. Jacques Cartier . .................. 215,848 17,614..................5 19,_443,87363,833 297,296
Total, Quebec.... ...................... 3,018,102 147,553 28,877 3,194,533 489,473 13,910 80,970 63,024 647,378 3,841,912
Total, Ontario ..........................*,26,609 347,881 121,188 25,799,809 234,032 88,450 355,406 114,601 839,449, 26,69,758

MISCELLANEOUS STATEMENT.
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LIFE INSURANCE BUSINESS IN CANADA-8 7 7 .

NAME OF COMPANY.

Canadian Companies.

Canada ..............................
Citizens' .........................
Confederation ........................
M utual ....... .....................
Stadacona ........................
Sun ..................................
Toronto ..............................

Total .............................

British Companies.

Briton Life.............................
Briton Medical....................
Commercial Union ....................
Edinburgh ............................
Life Association of Scotland ............
Liverpool and London and Globe........
London and Lancashire................
North British and Mercantile ..........
Positive Government ..................
Queen ................................
Reliance.........................
Royal .................................
Scottish Amicable......................
Scottish Provident ....................
Scottish Provincial ....................
Standard..............................
Star..................................

Total ............................

American Companies.

tna....... ........................
Atlantic Mutual .....................
Connecticut ..........................
Equitable............................
Globe•Mutual......................
Metropolitan ..........................
National
New Yor ............................
North W estern ........................
Phonix of Hartford.................
Travelers' ............................
Union Mutual .........................
United States ........................

Premiums
of

the year.

468,560
35,177

147,117
35,842

3,581
88,292

8,254

786,823

4,315
40,867
24,508
24,173

113,190

9,409
40,871
28,890

No return.
11,307
26,647
29,395
22,155
6,937

No return.
135,472

18,194

Number of Amount of Amount in umer of

Policies Policies force at Policies
new. new. date. 'ecome

Claims.

1,355
48

1,076
113
41

goo
44

3,577

56
None.

25
None.

89
8

455
8

No return.
16

202

14
12

None.
No return.

99
6

536,330 990

279,702 966
No return. No return.
No return. No return.

191,722
34,084
44,151
26,020

176,905
No return.

123,638
97,061
98,993

2,136

Total......................... 4,412

440
747
16o

29
165

No return.
367
431
229

None.

8

2,581,690
8o,ooo

1,554,558
155,000

59,200
1,252,200

52,000

5,734,648

go,830
None.

59,373
None.

182,987

17,573
811,750

27,920
No return.

41,500
520,750

43,900
36,853

None.
No return.

292,233
17,033

2,142,702

1

16,308,148
1,042,292
4,788,334
I,331,396

133,950
2,990,058

275,551

26,869,729

149,360
1,212,894
8oo,865
645,705

3,820,858
293,469

1,643,258
912,754

No return.
366,911

1,o4o,626
1,130,713

697,573
269,542

No return.

4,774,060
520,8311

go
4

17
9

None.

9

130

1

5
5
2

27
I

7
8

N4o return.
7
7

II

5
None.

No return.
33
5.

Amount of
Policies
become
Claims.

140,244
5,000

17,799
11,033

None.
15,560
2,000

191,636

500
15,184
9,690

26,767
69,698

5,720
10,684
13,039

No return.
16,709
8,473

39,558
28,762

None.
No return.

89,776
3,868

Claims
paid.

157,804
8,500

18,877
11,033

None.
13,801
2,000

212,o05

None.

18,542
7,927

30,660
73,662
5,720

13,184
15,225

No return.

2,743
6,521

20,613
35,332

None.
No return.

117,208
2,651

UNSETTLED CLAIMs.

Not .Resisted. Resisted.

30,865
2,000
4,032

150
None.

5,500
None.

42,557

500
9,733
1,947
3,650

23,472
None.

520
None.

No return.
13,966

1,863
21,841

2,433
None.

No return.
32,322

1,217

18,279,419 124 338,428 349,988 113,464

1,082,451 8,211,316 53 81,065
No return. No return. No return. No return.
No return. No return. No return. No return.

936,915 5,535,990 23 82,170
1,201,400 1,564,820 6 4,804

178,000 1,477,000 6 12,500
45,000 895,739 10 14,008

367,605 4,893,480 22 87,189
No return. No return. No return. No return.

338,086 3,034,561 35 69,233
691,540 3,130,487 29 14,612
314,220 3,254,686 17 41,830
None. 107,170 None. None.

5,155,217 32,105,249 201 407,411

82,065
No return.
No return.

44,500
1,864

11,500

42,761
No return.
No return.

19,670
3,000
1,0oo0

None
9,808 7,200 None.

83,045 16,185 2,000
No return. No return. No return.

43,633 41,000 1,000
8,612 1oooo None.

40,485 12,800 2,980
None. None. None.

325,512 153,616 29,980

None.
None.
None.
None.
None.
None.
None.

None.
None.
None.
None.
None.
None.
None.
None.

No return,
None.
None.
None.
None.
None.

No return.
None.
None.

4,000
No return.
No return.

20,ooo
None.

GRAND TOTAL .................... ... 2,397,665 8,1o $13,032,567 877,254,397 455 0937,475 8887,515 8309,637 29,980

~~nrnr~1,cd by recent arrivais. A light snow sbower fell way calculated to change prices which keep
_________________________________steady as last quoted viz.: Men's stoga bootson Sunday, and sharp frosi on Mýnday rnorn- 82.00 to 82.50;. ditto kip boots 82.50 to 83.00:

MONTREAL MARKETS. ing which bas done damage to gardens; and it ditto French caif, 83.25 to 84.25; ditto buif con-
is leared that fruit crops are;seriously injured. gress, 01.75 to 82.50. Boys split brogans gsc

(From our own Correspondent.) are stili much under to $î.oo ; ditto buif and pebbled congress, 91.35
Montreal,to .6o; women's buf and pebbled balmoralsMonteal i4h My 178, the average for this season of the year, but low & 1.15 to 81.75 ; ditto prunella ditto 75C tO 8i.-50that canal navigation is fully opened importa are ditto congress 65c to 81.25.There is no doubt that the volume of general expected to be more liberal. Prices are the turn DRUOS AND CHEMICALS.-Thc demand for

business is increasing week by week, but there bigher and the market closes with an upward articles in this une is beginning to improve and
is still plenty of room for improvement. Most tendency, firsts have been sold at $3.924 to more bas been donc during the past week than
houses complain that the activity consequent on $4.024 and closed at 84.074.; seconds 83.424 for sometime previously, prices are considered

opeingof aviatin i les ~hansul tO to83.45 : thirds 82,75. Pearis are scarce anfil low, and for round lots our quotations wýould bethe opening of navigation is less 'than usual at eyfwtascin rernprnglts aethe~~~~~ ~~~~~ veywtascin r tasiig aetsl somewhat shaded. Stocks are largely increasedthis season. So much rain rendering some was of some firats at 85.75. Inferiors arc ne- by recent arrivais. We quote Bi Carb Soda 83 to
country roads impassable, partly accounts for glected. The stocks at present in store are 3.10 per 112 lb keg, Soda .sh, iâ to î4c per lb.
this. Prices in most lines of goods are in favour Pots, 3,162 bris.; Pearis, 379 bris. Cudbear, II to 17c per lb.; Arrow root, 13 toed BOOTS AND SHoas.-Terc is a moderate sort- c er lb.; Bora, g to ioc per lb.; Cream Tar-ing up trade doing at pregnt, but nothing in any tar CrystalS, 25C to 26c per lb; do Ground, 27

1---l
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to 29; Caustie Soda, 82.50 ta 3.00 per 100
East India Senna, i2 to 38c per lb.; "00
of Lead, 12 to 14c per lb.; Bleaching Pow
ii to ic per lb.; Madder, 8 to soc per lb.; Al
î to iîc per lb.; Copperas, i to r¾c per lb. ; S

Aur, 3 10 31c per lb. ; Brimstone, 2j to
Epsom Saits, -1.65 to 1.8o per oo Ibs.,Soda, &î.oo to i.ro per oo Ibs. ; Saltpe
6eld at 8g.oo per 112 lb. keg, Blue Vitriol 56c per lb.

DRY GOoDs.-Sorting up orders are com
in pretty freely from travellers, which keep
wbolesale dealers moderately well emplo
and help to work down stocks. As imp
are light no heavy stocks will likely be carr
over. Remittances are moderatelv good, ow
to bad weather the retail trade of the city
been very duli.

RAw FURs.-Furs have been arriving m
freely, as there bas been considerable compe
on. For rat skins we have no change to m
on our list of last week. We quote. Beav
Oer lb., St.oo ta 1.30; spring ditto $1
)tter, 84.00 ta 5.00 ; Fisher, 84.00 to 6-o
Ilink, dark prime, 81.25 to 1.50 ; ditto pale, 7Wartin, 75c ; Large black Bear, #6 to 8; Sm
litto, 83 00; Red Fox, bi.îo; Cross Fox, 8r.
a 2.50; Silver Fox, 820; Spring Muskrat, 15
o 16c; and for picked skins 16ic Lynx, Si.
kunk, dark prime, 30 to 6oc; Raccoon,

a 6Tc.
FREIGHT.-Tonnage is fia plentiful, a

severai engagements af stearers and iron cli
pers have taken place for Liverpool and Ga
gow. Heavy grain 5/- to 5/6. Flour, 2/9 to:
market for tonnage is firm.

FLOUR.-Receipts during the past week, i
710 bris.; total receipt from ist January to da
192,165 bris., being a decrease of 2,12r bris.
the receipts for the corresponding period of 187Shipments during the week, 9,317 bris.; tot
shipments from ist of January to date, 66,4
bris. ; being a decrease of 9,078 bris. on tshipments for the corresponding period of 187The four market during the week has been duand inactive, and prices as a rule favorir
buyers, and although holders have reduced theviews very considerably it does not seem to bsufficient to induce buvers to operate. At thclose the market was easier but inactive anprices of yesterdav were with difficulty maintair
ed. Superior Extra, 85 70 to 85.80; Extr
540 to $5.50; Fancy, $5.00 to $5.10; Spr.Extra, #4.85 to 84.9o ; Superfine, $4.50 to $4.6n

Strong Baker's Flour, $5.00 to 85.2;; Fine, 84.0
to $4.10; Middlins, 83.70 to 83.80 ; Pollard$3.00 to 83.25; Ontario Bags, $2.40 to $2.50Oatmeal, 84.35 to 84.45.

GRAIN.-Wheat.-Receipts during the pasweek, 6,4 7 9bush. Total receipts from ist January to date, 19,997 bush , being an increase o
4,397 bushels on the receipts for the corresponding period of 1877. There have not been mantransactions reported since the date of our lasreport. No. i Spring is now held at 1.20 istore, only $1.17 offered ; the latest sale reporte
of a large lot of No. 2 was at $r.18. Maize i
held to arrive at 53c. Oats, no transaction
reported, holders are asking 33c. Peas, held a
88c, to arrive. Barley, 55c to 6oc. Clover, 7
to 71c. Timothy, 31.75 to 81.90.

GROCERIEs.-Teas.-Japans, the prices a
present obtainable are not at ail satisfactory to
importers. Business has been chiefly confired
to small orders for the medium kind at from 27to 35c, but the most enquiry is for cheaper
grades at say 25c, which would show good
value for the money, but these kinds are still
scarce. Cheap Greens are asked for occasion.
ally, but Blacks are neglected. Co/Jee.-The de.
mand is still light and prices generally are in
buyers' favor. Sales have been in small parcels
at our quotations, Java, 27 to 29C; Maracaibo,
ij to 23c; Rio, 1g to 20c; Singapore, 22 to24c; Mocha, 29 to 32c. Sugar.-There has

lbs een a god emad fr sgar. Pries ave P R o îsî N s B.

a ruede a d but a o r s re igha n. P e rhave PRovrsONS.-Bu tter.- Receipts during thegar ruled well, but as stock are light any extra de- week, 728 pkgs.; shipments, 1118 pkgs. Busi.der, tmand would probab y cause a rise in prices. npss confined to local wants, prices stili favoringum, Scutch YeIlow is in good snpply and sales are buyers, sales run from l3ýc taic for newulp- made from 71 to 8ýc ; American Granulated butter; nohing transpiring in ato c. ew2àc. ga to gc ; Extra C. 8¾ to 8ic ; Dry crushed, there is not mtch doing as yet in cheese, butSal Io to îotc. ?olasses.-The demand for mo- we hear of limited sales of new cheese at ouc tatre, lasses is dull, Barbadoes, 371 to 40c; Porto ioic, we quote present prices, ioc t oc. Paork,to Rico 374 to 40c; Trinidad, 35 to 38. Syrups, receipts i5o bris., sipments 7o6 bris.; market41 to 54, according to grade. Rice.-Con- quiet and lower sales of Mess at 12 to 8rk.ing siderable sales have taken place during the Lard, 8 c ta gc for tubs and pails. Tallow,the week at $4.35. Spices.-With recent arrivais c ta 74c. Hams, fresh smoked, c ta oc peryed stocks have accumulated and a decline in price lb. Wool, there were a few unimprtant salesorts has taken place for most articles on our lis. of Canada puled wool during last week at fromied Sales reported within our range of quotationst: 25 ta 26c, business continues very dul, noing Black Pepper, 8Î to ge ; White Pepper, o ta enquiry for large lots.has gc ; Pimento, 12.c ; Nutmegs, 6o ta 75eCMace, 70 tao c ; African Ginger, 8 to roc;are Jamaica Ginger, 21J 10 23 ; Claves, 40 ta 42C TORONTO MARKETStit. Cassia, 14 to 16c. Fruit -There has been aake slightly improved demand for raisins at 8r.o t Toronto, May 6th 1878.er, 1.6o, new trop; Valencias, 5j to 6nc; Sultanas
.50 6 ta 8c. Currants are in large supply and The volume of wholesale business during thea ; prices are weak at 4 to 6c ; Tarragona past week was not large, and there are few in-c, Almonds 14 to 15c; Filber s 6 s toc; Wal- teresting features to note. The Hanlan-Plais-
50 now close at hand ; coarse is offered at 28 ta ted boat race, the great local event of the week,c; 6o for new. Factory filled 85 to $1.20. attracted a large number of visitors to the city,50 HndS AND PELTs.-There iî about the usual and numerous country merchants, who had30 demand, and prices remain steadyat 7 6 and availed themselves of the cheap railway trips,85 for Nos. , 2 and 3 rspectively. Lambs Skins determined to "kill two birds with one stone,"nd 20ota25c ; Calfskins 8 ta iac. samdysedyit oewoeaehueP- HARDwARE.-Since:Our last, business has been swarmed yesterday into some wbolesale bouses3 - anly moderate in amount, but most of the whole- and kept ail hands busy for a couple of hours- sale hardware houses have been kept pretty filling their orders. This was flt very general,busy. No change in the price of any article on however, as the spurt was confined t e nly ewaour list here, but latest quotations faom Eng. owee as h srws connned to ye, land and other markets are still of a cownward or three lnes of busines. The leading dry7. tendency here. goods houses report a satisfactory order in7 LFATHER.-Business continues quiet, buyers staples during the week, and in the groceryandaI purchasing for immediate requirements only. , e gocer a1 the supply in nearly ail lines is more than ample provision trades a large quantity of goads bas7e« for the present moderate wants of the trade, so been distributed, in a retail way, but shipping7l that the shoe trade are not likely to purchase orders are scarce. The demand for lumber hasig largely ahead, even should an împroved de- improved, and prices still tend upwards.g mand take place. Prices are steady and with. Inlahrbotad oeadhisaqutir out any material change. We quote Hemlo(k In leather, boots and shes and bides a quiete SPanish sole. No. 1; B. A., 23 to 24c ; ditto, No. business bas been done. The export cattle ande 2 B. A., 19 to 20oc; Zanzibar, ordinary No. 1, 20 sheep trades continue very active, and sup-d tO 21C; ditto, No. 2, 17 to 18c; Bugalo sole, No. phes are not equal ta foreign demand. Recent re-at, 20to 2tc ; ditto, No. 2, 18 ta gc; Hemlock ports of the grain crops throughout the country

1, slaughter, No. O. 24 ta 26c; Waxed Upecr, are very promising, and fortunately the late
g light and medium, 32 to 37c; ditta, heavy frost and cold weather have not caused much

30 ta 34c; Graned, 34 to 37c ; S/lits. large, 25 injury. The local produce market has been
s to 30c; ditto, small, -o to 26c; Calfskins, 27 to dull, and prices at the close casier.S' 36 lbs.. 50 to 65c ; ditto, 18 to 26 lbs., 45 to 60c; BooTs AND SHOEs.-A steady sortingup trade'Sheepskin linings, 20 to 35c; Harness, 23 to has been done during the week at unchanged30c ; Buffed cow, 12 to 15c; Enamelled Co7V, prices. and this forenoon a few of the leadingt 15 to 18c; Patent Cow 16 to 18c; Pebbled cow houses were filled with retail dealers fromi the- 13 to 15c; Rough 23 to 24c. country, who, taking advantage of the cheap. NAVAL STORE.--Business continues rather railway fares, as mentioned above, left a goodlyquiet and prices are nominally unchanged since number of orders. Travellers report that thereY this day week. We quote Mani la Cor lage 8½c. per is a decided disposition on the part of retailt : Russi Tarred ditto qc. per lb. : PineTar $4.00 merchants to purchase a better class of goodsd Pne Pitch $,.5o per brl.; Rosin E. $3.00 per for the approaching fall trade than they haves 280 lbs ; Coal Tar $2.50 per large barrel ; ditto bought for two years.
S $2 20 per small barrel ; Oakum, navy $7.00 CATTLE, ETC, -Sales of cattle during the weekt per roo pouds ; ditto American, $8.o per roo have comprised 1,2ao head, ail the best bavingt pourds; Litnutnvitae 3 to 5c. per pound ; Wire been selected and shipped via Montreal andtCordage galvanized, 7 to 15c. per lb.; ditto Quebec to England. Recent European advicessteel 1sc. per L. aie very encouraging; Canadian stock ist La.-There is nat much doing in fish oil, a sought after by ail first class dealers in Liver-corLo as arrived at Quebec on its way to Mont- pool and London, and .other large chies inreal, in the meantime there is fi Pale Seal in Great Britain, as consumers, they prefer the beefthe market, straw seal is worth about 474c ; and mutton raised in Canada, on account, it isStraw Rfined seal is lower, bolders asking 52Jc said, of its sweetness. Farmers here would doCod oi is scarce and firm at i to 6oc. Linseed well to feed their cattle cornmeal while on pas.Oil Raw 59 to 6 -4c: ditt boiled 63 to 631 ; ture, in order that a greater number of animalsOlive ail . ta is.o; Palin oil 8½ to gc; may be ready for exportation during the fallsinetroleum.Tbere is no change in the market months, and in order to improve the conditionsince the date of aur last report and prices re- of the herds intended for shipment. Specialmain as la quoed. Car lots of old stock, 15 attention should be given to this matter of feed-new stock, 176c. Broken lots ofold stock, 16 to ing for unless the animais be well fatted and up17g; new stock 17 ta i8c, per wine measure to the standard weight required for an oceangallon. voyage-, 4 oo pounds, they will not generally
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be accepted. The prices paid for ist class and
choice live weight, ranged from 5 to Sc. For
local use 44 to 4c ; was paid for first class, 31
to 4c ; for seconds, and 3 to 31c ; for thirds.

FREIGHT.-Have been rather more active
during the past week.

FLOUR AND MEAL.-Stocks in store 31,890
bbls., against 33,940 bbls last week, and 7,00
bbls on like dat- last year. There has scarcely
been any quotable demand for any of the
grades all week, and holders would willingly
make concessions to effect sales. On Tuesday

oo barrels spring Extra sold at $4.60, and to-
day Soo bbls. of the same grade was sold at the
same price. A small lot of Extra was also sold
at $5.35. These prices are now asked by
holders; Superior Extra is held at $5.50 to 5.55,
and fancy at 4.90, f. o. c., without sales to re.
port. No sales in oatmeal since our last refer-
ence. Prices unchanged.

GRAIN.-Wheat, Fall.-Stocks in store 131,-
227 bushels against 130,102 bushels last week,
and 73,901 bushels on like date last year. The
wheat market has been dull and drooping during
the past week and buyers appeared to be holding
off. Fall grades continue purely nominal in
the long absence of any reported transactions.
Wheat, Spring.-Stocks in store 328,054 bush.,
against 349,213 bush., last week, and 149,786
bush., on like date last year. The feeling has
been easier and prices have further receded ; no
sales have been reported for several days, but
at time of writing, No. i, grade is obtainablé at
about $1.12, and No. 2, isworth $1.og to 1.10,
f.o.c. The easier feeling here is atiributed to
the downward movement in the leading \meri-
can markets, consequent upon favourable crop
reports. Oats.-Stocks in store 12,398 bush.,
against 8,438 bush., last week, and 17,364 bush.,
on like date last year. The market has remained
steady, with car lots on the track selling at
34c, which is still the highest market value.
Barley.-Stocks in store. 82,133 bushels, against
102,653 bushels last week, and 19,285 bushels
on like date last year. The season being over,
there is no business done now, and values re-
main nominal at about 57c for No. s, and 49c
f.o.c. for NO. 2 grade, Peas.-Stocks in store
36,021 bushels against 32,666 bushels last week,
and 52,279 bushels on like date last year. The
first grade continues under offer at 73C ; and
the second at 71c f.o.c. with apparently very
little inclination to do business on the part of
either buyers or sellers. Rye is nominal at 52
or 53c.

GRoCERIE.-Trade quiet, but steady, at
generally unchanged prices. Coffees are firmer,
both here and in New York, but sales made do
not warrant any actual changes in quotations.
Fish continue ta be a drug in tbe market,
White fish and trout have sold at #.25 for the
former, and $1.oo for the latter, per half barrel,
No, i, inspccted. Fruits continue firm for good
qualities ; Valencia raisins are stili very firm,
but dealers report no sales of job lots, and las'
weeks quotations remain unchanged. Rice is
quoted abont one eighth of a cent higher, all
selhng at 4# to 4Îc. Spices.-The demand is
very moderate, and there is no change to notein prices or anytbing cisc. Sugars are reported
firmer, prices for nearly every description
having advanced jc. to jc. within the last week
or ten days, and round lots have been mov-
ing off at the advanced figures. Syrups
are quiet, not mucb business doing, and prices
are unchanged. Teas.-The market has de-
veloped no change; the sane complaints as
mentioned in these columns some weeks ago
continue to be made against the monopoly held
by the American dealers. Round lots of
Young Hysons have been sold at our quotations,
which, throughout, are unchanged. Tobaccos
are steady; about the usual trade is being
done at unchanged prices.

HARDWARE.-Business during the week has
been fair; shelf goods especially have been in

good demand. Payments are reported fairly
satisfactory. Prices are unchanged.

HIDES AND SKINS.--The market for hides con-
tinues flht ; No. i have been selling in small
lots at 71c; No. 2 6c. One dealer reports a
sale of one car of No. i hides at 71c : while an-
other states that a car was offered at that price
but not taken. Sheepskins are quiet, there are
not many coming in, and those that are offering
do not meet with an active demand, prices are
weaker, ranging from $1 to $1.40. Calfskins.-
No demand yet from the local tanners, and
stocks are accumulating ; no demand from States
either, and the market continues very dull,
with prospects of a decline in prices, which are
as yet unchanged.

LFATHER.-Trade has been dull all week;
enquiries appear to be only for the immediate
wants of the trade, and are confined to choice
descriptions. Harness leather has been in good
demand, but this description is scarce and veryfirm. Remittances are unsatisfactory. No
change in our price list.

OLs.-Are a trifle lower, and trade is slowly
improving.

PROvIsIONS.-Business in this line is gradually
improving. Butter, the season for old supplies
is about over, but there were a few sales in them
made at 5c to 54c. One lot of nice new choice
dairy was sold in pails, at 16c, but the range ofthe market is from 14c to 15c. Bacon, has been
quiet and steady at unchanged prices. Cum-
berland cut sells in small lots at 7c. and in ton
lots and upwards at 6¾c. Long Clear is quiet,
worth 71c. Cheese, stocks of old are about ex-hausted, and lots of new offering are scarcelysufficiently cured as yet for this market. Prices
are quoted at ixic to 130, Dried Apkles, have
been in better damand, at unchanged prices,
Canadian being still quoted at 6¾c to 7c'
Eggs have been in fair request, and the sup-
plies have continued equal to the demand. Thebest lots of fresh bring g to gic. Hams ineetwith a fair demand, and are worth g to gic for
smoked, and gi tO ioc, at which prices sales in
lots of about 100 each were made. Lard is ashade better, but the demand is still very
limited. Prices unchanged at 8à for tierces, ge
for tinnets, and gi to ioc for pails. Mess Poark
continues quiet, with small sales during theweek at from 12.75 to $13.50, and it is said
that car lots can be purchased at $12.50.

WooL.-Small lots of fleece wool have ap-
peared on the market during the week, Prices,
however, are not yet established, but it is be-
lieved that from 23 to 24C will be about the
range. A few small lots of Supers sold at 26
and 27c, but there has been nothing at all
doing in pulled combing.

KIRKPATRICK & COOKS ON,Flour, Grain and Produce Commission
Merchant8,

MONTWTR]TD.A L.
Conaignments Solicited. Orders carefully exeuted.
Choice branda of FLOU R always on hand.

Insolvent Act of 1875
AND AMENDING ACTS.

In the matter of JOHN HOLMES, ofToronto, Boot and Shoe Manufacturer,an Insolvent.
I, the u d- rsigned John Turner. of the city of Toronto,Oicial Assignee, have been appointed Assignee in thismatter
Creditors, who have not already done so, are requestedta file their claims before me within one month.

JOHN TURNER,
Official Assignee.

Office of Turner, Clarkson & Ca., corner Front adBay streeta, Toronto, May I1, 1878.

WANTED TO BUY,
the whole or part of a

General Insurance, Steamboat and
Ticket Agency,

or a sim ar fi *anciaJ business in any thriving Ontarietown. Address care Box 323, Toronto.

ONTARIO BAN K.
DIVIDEND NO. 42.

"otice is hereby given, that a Dividend of Three PerCent., upon the Capital St ,ck of this Institution, basthis day been de(lared forthe currentha f y-ar, ard that
the ame wil b- pasble at the Bank ard its Brarches,onand after -ATtJRDAY, the fi St day of June rext.The Transfer Books will ! e closed fron the 17th to the
3iSt of May, b ah days inclusive.

Notice is also g ven that
THE ANé4UAL CENERAL MEETINC
Of Stockholders, for the election of Directors for the en-
suing year, wi-1 be held at the Bsnking House, in this
city, on TUESDAY, the îîtb DAY oF JUNE next.The chair to be tken eat 12 o'clock noon, precisely.

Byordet of the Board,
D. FISHER,

Ontario Bank, General Manager.
Toronto, 26th April, 1878.

TENDERSFOR COAL.
SEALED TENDERS to be narked "Offers forCoal." and addres ed to the underie n d at b:s office,East Wing, Parliament Buildings, Toronto, will be re-ceived until noon of

TUESDAY, 21st MAY,
for the delivery of the u dermentioned r uantities of coal
i the coal sheds of the following public institutions ofthe Province, viz:

Asylum for the Insane, Toronto.
About 8oD tons bard cool large egg, 12a tons stove sze,

and 3 o tor s s,'ft c)al, 100 ions of )he latter ta be deliv-ered at the pumping house at the lake.

Asylum for the Insane, London.
About r.2oo tons soit coal, 200 tons hard coal, sma:l

egg, and 30 to s nut size.

Asylum for the Insane, Kingston.
About 1,4outa tos sft coal, 20 tons hard coal, egg size,

snd îo tons flot s ze.

Asylum for the Insane, Hamilton.
About 6oo tons soft coal at the Asylum, i50 tons at the

pumping bouse in tbe city, and soi tons of bard coal atthe Asylum sheds, stove siza and chestnu-.

Central Prison, Toronto.
About i oo. tons of soft c-al, 75 tons to be delivered at

tbe lake punping house, and 6a tons of hard co -1, stove
suze and cbestiýut

Institution for the Blind, Brantford.
Ab ut 450 tons scft coal, and îoo tons liard, sttve size.

Institution for the Deaf and Dumb,
Belleville.

About soo tons softcoal and 6o tons hard, stove size ,
anl 20 tons nut1.1 he bard coal to be either, Pttston, I'crant»n, or Le-
bgh. Tenders to name the mine or mines from which
the a< ft coal is to be taken, and the exac t quality of the
same, and if required to produce satisfactory ev:dence
that tbe ccq. I delivered is ti ue 10 name. AIl cosi to hedelivored by rst September, in a manner satisfactory tathe authorities of the|,respective institutions. Twa suffi-
cient securities witl be required for the due fulfilment of
the contract, or each of the contracts, as terders will be
received tor the whole supply or for each institution
separately.

The lowest or any tender will not necessarily be ac-

J. W. LANGMUIR,
Inspector of Prisons and Public Charitime

Toronto, May 6, 18,78.
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Canada Sorew Comp'y,
l D U N DA.S, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with Improved machinery furnished by AME RICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

$M Orders uolicited.

C. THURSTON,
Manager & Vice-President.

ju. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFEE & 0
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohno0h Street, Toronto, Ont.

LAwaNcE CoPPEE. THoMAs FLYNN.

Edward James & Sons
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Everydescription of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busines dons exclusively on the Premium Note System
F. W. STONE, CHAS. DAVIDSON,

President.

Head Office,

Secretary.

Guelph, Ont

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - $600,000.

Deposit with the Dominion Government, sror,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-Presaident-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Aust. do.

TORONTO PRICES CURRENT.-M

N e . at Name cf Article.tesale teName0f Article. 1 Ratei aeoAtce.Whlate

Bootsand Shoes:
Menu' Calf Boots.........
SKip Boots

Men@' Prunella Y;à;**.....
" Cong.gaiters&Bal

Boys' Kip boots.......
"Gaiters & Bals ......

Womens' Bala&Gat, eg

Battu..........
Prun. Cong ..........' " Bals .........

" Goat Bals...........
Misses' Bals... ...

dé Batte.........
Childs'Bals......

Battu.
Turned Cackp.doz

Drugs.
Aloes Cape..........
A.um ........ ......
dorax.................
Castor Qil ............
Caustic Soda,...........
Cream Tartar ............
Epsom Salts ............
ExtractLogwood,bulk..

44 ý7 boxes,
Indigo, Madras....boxes,
Madder...................
Opium.............
Oxalic Acid...........
Potase odide............

oda Ash............
Soda Bicarb, per keg.....
Tartaric Acid........

$ c. $ c.
3 00@04 25
2 3 25
2 50 285
1 60 2 6o
1 60 2 25
' 55 1 80
I 20 1 65
1 30 2 00
O go 1 30
o 62J i 60
o 65 2 50
1 50 2 60
0 95 1 35
0 10
070 0 o
0 55 0 75
4 50 5 50

o 1
o o

0 o

o 0
0 3
0 0
o 1
o
0 9
0 0
5 2
° 1

4 2
5 0

0
3 5
0 4

Groceries. -
Cofees : ava, lb 0. O 2

Rioe............. 0 1
Mochea. 0 3

Fish: HerringsLab. new. 4 7
44 scaled.... O 2'

Mackerel,brls........... 7 0
White Fish,rew........ 0 o

Salmon, saIt water .. 0<0
Dry CodV P S 1 bo...4 'S
Frumit: Raisins, Layer,77 1 0

Ditto, old .. 20
Sultanas... O 07
Valentias, old O O0
New do - 0 06

Currants, 1878... O c6
Molasses: ClayedP gal O 29
Syrups: Amber ........ O 55

Pale Amber.... 0 60
Golden.O... 50

Rice.........0 04
S°ices:

Allspice ............... o 12
Casia,whole,V lb .... o 18
Cloves................. 0 42
GinFer, round .r•..... o 25
Nutegamaica,root .. o 21

Nutmega .............. 08
Pepper, black ........... O 10

Sugars-Porto Ric, P ot 07
Cuba........ .. 0eEng. & Scotch refinedye - 7
Dry Crushed...........o o 1
Ground ................. O 09
Cut Loaf.••........ o
Teas:
juapan common to geod. 0 25

fine te choicest.. o 55
Colored,commontofint 0 42
Congou & Souchong... e 27
Oolong, good to fine... o 35Y. Hysen, coin. te good. O 30
Medium to choice . 42
Extra choice ......... O 62
Gunpwd cO. to med.. 0 37

44 mcd. to fine.. o 47de fine te fineut. o 62
Hyson................ O 32
Imperial .............. 372
'obacco-Manulactured 3
DarkSe& ion 0 33

WesternLeaf,
[geod to fine 0 34

Brightsortsgd. to fine. o 6o
64 choice.... O 70

Solace ........ ........
T ardware

Tin (j( "ionths): ...
Block, p lb........... o 18
Grain . .......... 0 2

8 0 20
21 O 03
1 0 12
o o 16
3j O 04
0 0 32
2 0 03
o0 O 12
4 e 16

o9
9 O 12
5 5 50

0 020
5 4 50
O 5 50
31 O 05
0 3 75
5 0 48

7 0 30
3 0 25

Soil4 0 37
5 500
5 0 27
. 900 ,r goo

0 0 
0 00
5 00

E 'go
E 50
o o8

o 14

o 06
0 070 32
O 574
0 624

0 041

e 14
o 25
O 50

0 25
I 10
e 12J

o o à
o co
0 I0r.0 114

o 7e
o 47

0 47
o 77
o 6o
0 40
0 57

o
0 60
0 82
0 82
0 77

o 41

o 19
O 23

* c. $ c.
O 19 O 20
0 27 0 30

2 80 2 go
3 10 3 20
3 60 3 70
4 40 4 50

Hardware-contissed.
Copper: g .........
Sheet..................

cut Nasls:
C2dy.to 7n.p.kg.roo lb.
5 dy. to îo dy...........
2j dy. to 4 dy .
2 dy.

GaJs.snsdlrom:
Best, No. 2 ..........
Beat NO. 24 ........

S 26........
" 28......

American No. 2.
Horse Nails:
Patent Hsmmered.

Iron (at ô montha):
Pig-Gartuherrie, .Summerlee.........--
Eglinton No. î.

" No. 3....
A.e.Co ........

Bar aV o ... ..
Refined-Amer.,.......
Hoops-Coopers .

" Band........
Boiler Plates ..
Canada Plates M.L.S..
Garth ...............
Maple Leaf..... .......

Lsv4 (at 4 montha):
Bar z'oo Ibo..........
Plgt...............
Shot ............

frsF18(4 monthu)
No. 6, V bundle .......

4 9 4"

12, .......
Poeder:
Blauting Canada..
FF .
Blasting, Englih.
FF '6 bouie.

Window Glass:
25a inch.

26 40 do..........
41 x 50 do. ............
51 x 6o do...........

PrsssdSshes(4 months)
Regular sixes, ioc,..
Extra do ...
Ti% Plats (4 months:)
IC Coke ..........
IC Chrcoal .
lx ......
IXX ..... EDC .
Hides & dkins, V M.
Green, No.x .

Cured and inspected.7
Calfukinu,green .C

" cured .
.Sheep Skin ..........

3 75

3 50
5 00

1 80
2 10

2 40
a 60

4 00
5 Oc

5 25
6 25

0 25
5 25

000
50

o0
r ro

0 00
4 75
3 75

'go
2 20

2 50
270

5 00600

5 506 50
8 50

10 50
5 50

O 06<
c I

I 50

o 26 o 28

0 236 03 2
o 26 o 28
0 33 0 36
0 35 0 40
090 r ro
0 70 o 80

070 o 90
05e 0 60
I 121 I 40
0 25 0 31
O 19 O 23
0 19 021
020 e 21
0 14 0 17
0 14 O 17
0 25 0 35

o 06 0 07

0 07 0 08

0 55 o 65

0 50 0 5

0 75 0 80

0 70 0 75
0 50 0 55
o 45 oo
0 66 0 68
070 072
0 30 040

AY z6, 1878.

NameofArticle. Wholesale
Rates

Oils-continued S. c. $
Olive, common, V gall. r 15 1 se

salad .......... 180 oc
" alad, in bottles,

qt., per case.... 3 20 3
SeaPale .............. 0 65 0 70Spirit Turpentine .... O 48 O 50Whale, refined .••••• o o 80Paints, &c.
White Lead,genuine,in

Oil, V 25 lb,........ 2 30 -
Do. No. i ............ 2 o5 i'

" 2.............. r 80
............. 1 55 ".

Whi e Lead, dry .. o f 8Red Lead............ oc6 007Venetian Red, English. o 0 o 03
Yellow Ochre, French.. O os o oS
WitPng r ...... o 85 1 oo

(Refined, V'gallon.)
Delivered at dlndonOn

No. 1, carîoad, Imp.gal O 15J o z6
Deljvered in Toronto:

No. 1, car load. do 0 17 000
Sto ro bris....do 0 18 0 19

. singlebrls. .. dc O 19 o ooBenzine ............. o oo o oo
Produce.

Plour (per brI.): f.o.c
Superior extra......... 5 50 5 55
Extra.....»*...... ... 5 35 o ce
Fancy........4 go0 o
Spring weat,'extra .. 4 60 O 00
Supe ne ........... ,. 4 00 000
Oatmeal ................... 4 10 4 40
Cornmeal, amall lots.. O 00 O Oc

Grain: f.o.L
Faîl Wheat No.z.... 000 co

No. 2...... I 20 1 22

" No. I 15 1 17
SPrnç No . 1 12 0 00

Outil . .033 0 34Barley, No. . 0 5 8
64 No. ... 0 46 0 49

" No.3 . . . . . . . . 000 0 00Peau ...... o 71 0 73

Butter, choice, V' It . 0 14 0 16

Cd ordinary 005 06Cheee ......... O 0 li 0 13
Pork, mess...........2 50 13 50
Bacon, long clear. o o 08

moked.an cut o 08 c og
Ham.......... ogj 0 Io
Lard oo8à oIo
Eggs............... a 09 og
Hope S.. ...... o 05 0 09

a letc.
L'ver car. e o'oo go i go
Canadia ...... 95 1 00St. Ueu15 00 20 00

Wines, Li quors, dtc
Aie: Engliah, pt . 60 1 go

4 qte.. 2 65 2 75
Bra : nesy'cases Io 25 10 50

Bràv;yHcnneuys 44 975 10 23

OtardDupn&C 6 8 75 9 25
n.Robn M o 4 800 825

mriet Castillon &CO a 25 8 YsGin: De Ku rspgal. 1 85 2 00
.&D. .. 1 70 1 90

green case 4 25 4 30
" red "é 7 75 8 25

Booth's Old Tom. 0 o 6 50
Rum: Jamaicaî6 o. p 2 35 2 50

Demerara "i 2 00 2 20

Whisky :
GooDERHAM & WoRTS'
Tern Cash.-Under 5bris., sett.; 5 to ro bris.
ai P.C. off; 10 bris. aný In Duty
over, 5 P.C. off. Bond .Paid

Alcohol, 6ý O.p. ?p I. gaI) o 61 2 iB
Pure Spirits Il o62 2 r9

50 s o 56 199
25 u.. 0 030 1 02

FamilyProo Whisky" O 35 1 Il
Old Bourbon 8 de 0 35 1i

" Rye 04 0 33 1 05
Toddy '4 de 033 105

" Malt 84 il 0353 I@I5Old Rye, 5 year old . 70o 46
04~ o go 1 66

Wool.
Fleece, per lb............o oo oc
Pulled S024 027

gxtr,........ o27 0 29

1354

Leather, @ 4 months:
Spanish Sole, rstquality

alW ta., 1b ...............
Sa.nM° ae.,,.. .....
Slaughter, heavy .....
Do. light .....
Harness............
Upper heavy ..........

lght
Kip kins ..rec..
English ...........
Hemlock Caîf (3o te 35

IDu.), per doz.........
Do.Illit ht...... ....
Frenc h Caf......
Splitu, large, ib.

umall ..........
Enamelled Cow, per ft..
Patent Grain..

Buiff..... ...
Russetts,light....
Gamber...........
Sumac...............
Degras..........

Cod Oil.

aradta il...........
•••••••.. ......

Stocke, mach.......'
Duncan-Clark & Co's.
Lined raw ........

boiled........
Machinery . . . . . . . .....

0 00 0 00
0 07 O 07
0 07* o
c07 07

o 14 O 16

0000 0000
20 00 21 00
20 00 21 00
0 00 0 00

19 50 20 00
19 00 20 00

00 2 10
2 20 2 30
2 50 2 60
2 50 2 60

2 75 3 50
3 75 4 00
3 50 3 65
355 3 65

0 06 0 064

06o
o 07à 0 071

2 00 2 Io

2 30 2 40
a 60 2 70
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:

JOHN HARVEY (of J. Harvey & Oo.)
VICB-PRESIDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAoER-F. R. DESPARD.

ToRONTO OFFicE-9 Toronto St., H. P. ANDREW,
Agent.

MONTREAL OFFIcE-55 St. F. Xavier •St., W. R.OSWALD, Agent.
LoNDoN OrrIcE-Richmond St., F. B BEDDOME,

Agent.

T HE E

AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 1877, $24i,o62, with 40,049 Policies

1 force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Pire Inspector.

This old established Fire Mutual licensed by the Do-
minion Government, still continues to do the largest andsafest business in Canada. It was the first to giveFARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reisonable rates, and ithas never ernbarked in business of a more hazardous
nature. Issuing no dividende to pay stockholders, andthe expenses of working bein kept at the lowest possiblefigures, the cost of insurance iu proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUAcrURgRs O,

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

T H E BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Lowest prices

Ailkenhead & Crombile
A-GENTS.

STOCK AND BOND REPORT.

CLOSING PRICES
NAM susr.e Cad-p Reut. aestN AME subsri'ed paad upl. Rs.6 Montha. Toronto. Cash value

WMay 16. per share.
[strlg. 0 P y' t.British North America ............. £50 4,866,66(' 4,866,666 1,216,0o 2 jCanadian Bank of Commerce. $50 6,ooo,ooo 6,ooo,ooo 1,goo,ooc 4 118J îr84 59.37Consolidated.....• . .. .. 100 4,ooo,ooo 3,465,910 232,ooo 31 79 81 8r.ooDu Peuple ........... So............50 1,60oo0o 1,600,0o0 267,196 3astern Townships ................. 50 1,500,000 1,330,151 300,000 4Exchange Bank...................... zoo 1,ooo,ooo 1,oooooo 50,000 3Hamilton....................................zoo z ,ooo.ooo 669,930 50,000 4 0 100.00Imperial...........".. .. "....... 100 9o,ooo 862,402 50,000 4 1054 105 50cq Cartier .... •••...•••• •. 50 2,000,000 1,953,920 .5.......

echanica' Bank ................... 50 582,200 195,014Merchants' Bank of Canada.......... 1oo 8,697,200 8,196,883 1,000000 90 90»0Metropolitan...................... zoo 1,ooo,ooo 675,226 8o,oooMolson's Bank.•••.. ••••••.. 50 2,ooo,ooo 1,996,715 400,000 4Montreal ............. . . o200 ra,ooo,ooo 11,998,400 5,500,000 6 67
Nationale ......................... 50 ,ooo,ooo 27,010 434,000 34.Dominion Bank ................... 50 10000,00 970,250 290,000 4 r16 liq 59.!Ontario Bank•••..................... 40 3,000,000 2,996,180 525,ooo 4 b71 88 5920quebec Bank ..................... zoo 2,500,000 Z,oOO 475,ooo 34 35 0S a ar..............50 507,750 507,750 - 3 8 4 4.00Toronto.......................... 10 2100090oo 2,0009000 î>ooOOO1 4 1361 139 139.00Union Bank..................... zoo 2,ooo,ooo 1,992,050· .• 3 ..Ville Marie................................ zoo 1,ooo,ooo 8ro,580 ..... .. 3Federal Batk... ....'" ..' ..'••• o0 ,1oooooo 974'0 8 3,o1o 3 54 ilBank Ottawa........................... ...... 571,000 543,486 x6,o0 3 .London & Can. Loan & Agency Co ... So 8,966,650 396,665 103,Oo 5 143 '45 72.50Canada Landed Credit Company 50 1,4301000 583,320 83,500 41 135 136 figooCanada Loan and Savlngs Company.. 50 2,000000 2,00o,oo 8oo,ooo 6 1& 9@12Dominion Sa-. & Inv. Soc. ......- •• 50 8oo,ooo 502,625 74,000 5 124 62.12Ontario Savings & Invest. Society.... 50 1,ooo,ooo 718,018 144,000 4 130 65.00Farmers' Loan and Savings Company 50 450,000 448,576 33,721 4 ti0 55.00Freehold Loan and Savings Company zoo 6oo,ooo ioo,ooo, Ibo,ooc 5 1481 14850The Hamilton Provident & Loan Soc. zoo 950,000 879,414 87,ooo 4 4 .5.Huron & Erie Savingu & Loan Society 50 1,000,000 977,622 220,000 5. . 3 69Montreal Telegraph Co.............. 40 2,000,000 2,000,000 36Montreal City Gas Co.............. 60 1,440,oo0 1,400,000 . ... 3Montreal City Passenger Railway Co. 50 6oo,ooo 400o '.... ..........Richelieu Navigation Co .......... zoo " f.OOo 750.000 ... 4Dominion Telegraph Company ••••... 50 ..... . . .. .3 81 821 41.39Imperial Building Society ......... 50 662,500 366,2001 25,000 4 1131 56.62Building and Loan Association .... 125 750,000 I 713,971 90,000 41 120 30.00Toronto Consumers' Gas Co. (old).... 50 600,oo 73, 2 P.C3 140 70.0oUnion Permanent Building Society.• 50 400,oo 36oooo 6o,ooo 5 36 139 69.50Western Canada Loan & Savings Co.. 50 roo,ooo 990,862 315,500 5 I 1484 74.25

SacuitIT1198 Toronto. Montreoi.Canadian Government Debentures, 6 ct.stg.................... .T
Do. do ' et.cur.................... . ......Do. do. 5 ct. stg., z88...........- .............. .....................Do, do. 7 ct.cur....................... ................. ...........Dominion 6 P ct.stock 

•...................................................•oDominion Bonds •••.................................................... ................ .Montreal Harbourbonds 6 c p. •..
Do. Corporation 6 P ct.................... 

..Do. _7 ct. Stock 
••.................................................. ..............Toronto Corporation 6 p ct., 2 yers. .................................... 98County Debentures •......................................................... . ..Township Debentures .o

IN S U R A N C E C I M P A N IES. AusarcAN.
BNorrsH.-(Quotations on the London Market April 30-) When No. of Par val.

org'nizd Shares. NAmit or Co'v. of Sh'r. Oferd Asked
No. Last a Lat

Shares. Dividend. Naxk or Cour'y. Sale. 1853 1,5oo tna L of Hart. 1oo 4 o« £ 1819 30,000 4Etna F.of Hart. 100 248 250
-180 o,ooo Hartford,of Har zoo og 21863 5,ooo Trav'lers'L.&Ac roi 177 18o

20,000 5 Briton M.& G. Life £î0 1 22 6 ---- lx, kyn. 50 1624 162
50,000 20 C.UnionF.L.&M 50 5 1g¾
5,000 1o Edinburgh Lite .. zoo 15 424 RAILWAYS Sh, London20,000 5 yearly Gusadian .... 0O 50 RÎ Aa I AYSShr.Lod

12,000 £7 yearly Imperial Fire ... oo a5 148 . • rt. Mayrr5100,000 20 Lancashire F. & L 2o 2 8 Atlanticand St. Lawrence .......... £ioo xo4410,000 il Life Ass'n of Scot. 40 8 S1 Do. do. 6 y' c. stg. m. bds. zoo ro435,862 12 London Ass. Corp. 25 69 Canada Southern7 p.c. îst Mortgage .•10,000 5 Lon. & Lancash. L ro 11-5 il Do. do. 6 p.c. Pref Shares ." 48 52391,752 15 Liv.Lon.& G.F.&L 20 2 15 5-i6 Grand Trunk..•. ................... 100 7120,000 20 Northern F. & L.. oo 5 oo 38 15-16 New Prov. Certificates issued at224...........
40,000 28 North Brit. & Mer 50 6: 41 Do. Eq. F. M. Bds. z ch. 6 y' c roo îoj6,722 144 p-s. Phonix .......... .... .. 306 Do. Eq. Bonfd,2nd charge .. ........oo0oo,ooo 15 Queen Fire & Life 10 r¾ 6 7-9 Do. Firut Preference, 5 y c.. roo 45100,000 40 RoyalInsurance.. 20 3 20 d Do. Second Pref. Stock, 5 P c zoo 26100,000 124 Scot'h.Commercial Io 1 4 8-6 Do. Third Pref. Stock, 4 y c. zoo 1350,000 7 ScottishImp.F&L Io 1 296 Great Western........................ 2o 6120,ooo 10 Scot. Prov. F. & L 50 3 r d Do. 54 y c. Bonds,due î87-7 100 10010 ooo 29 î-6 Standard Life .... 5 o 12 4 Do. 5 y c. Deb. Stock.. .........
4,000 5 Star Life ........ 25 r 13 Do. 6 per cent bonds l8go ....... oInternational Bridge 6 p.c. Mort. Bd.....toCANADIAN. p.c. Midland, 6 y c. ist Pref. Bonds ...... 100 360,000 5-6mo Brit.Amer.F.&M $5o $50 113 1r14o'rthernfoCan.,6yc.FirstPref.Bds.. oo l'O ,2,500 71 Canada Life .... •• 400 50 186 Do. do. Second do.. 100 851Io,OOC 10 Citizens F. & L .. ioo 25 ........ T oronto Grey and Bruce,6 p.c. Stock roo 505,000 . .-. ... Confederation Life zoo o.5 oo 6-12 mos. Sun Mutual Life... zoo o . .rornto and Nipissing, Stock...
5,000 .......... Isolated Risk Fire zoo ro 30 Do. Bonde.. ...
4,000 12 MontrealAssura'ce £50 £5 .. Wellington,Grey&Bruce7p.c. lut Mor...... 67

.i""3""Royal Ca.ad:n ::: E X C H A N G E. Toronto. Montreal250 10 Quebec Fjre . 400 130. --
085 15 Marine .. oo ..... ... Bank onLondon, 6o days................ 9 912,000 10 Quen Cit .Pire 4 o 47r49Gold Draft do on slght...........

20.00 15 12 os Wster uA'. 5 402 4 49 Ameriean Silve r *,.... 1 l........is13de
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The Mercantile
FIRE INSURANCE COMP'Y.
Inoorporated by Aot Qf Ontario Legislature.

CAPITAL.....................................a oo.ooo.
HEAD OFFIcE ........................... WATERLOO, ONTARIO.

OFFIcERS:
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriotions of propertyagainat las.or damage by fire, at current rates.
Agencies be opened at the principal towns in Ont.

CANADIAN

Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ON E YEARMUTUAL PLN therby renderin the possibility ofany asseameuts wbatever very improbable.

President--JOHN BARRY, Esq., Barrister, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merchant, "

Manager and Secretary-E DWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent-H. P. ANDREW, g Toronto st.

MANUFACTURING COMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &c.,
AND MANUFAcTURERS OF

-FT..Tzu ]~.LIl"T0E;?.,
in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

s

cz
c' L- 4ý

TORONTO.

TF3ZEJ IEIJFC
MUTUAL FIRE INSURANCE COMPANY.

Head Office-N.W. cor. King and Church Streets, Toronto.
President ........... WARRING KENNEDY. | Vice-P.esident.......................W. J. SHAW .

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gem- 'G.W. TORRANCE, of Cramp, Torrance &Co.,Toronto.mel, Toronto. IR. S. W1LLIAM-S, of TorontoW. J. -HAW, of W. J. Shaw & Co., Toronto. EDWARD BULL, M.D, doA. J. ROBERTSON,of j Robertson Son & Co.,Toronto ROBERT BARBER, ol Barber Bros., Streetsville.

BANKERS ... ... THE DOMINIOS BANK.
MANAGER AND SECRETARY ... .. A. T. WOOD. SOLICITORS .. DELAMERE, BLACK & REESOR.

Thiv Company bas two distinct branches, viz , Toronto and General. The strictest economy is practiced inevery department and prompt and liberal settiements made.

CENTENNIAL. 0 SHOE.
<oSYNEY.N.SW. CA NADIA N

O18 
77 . R D

BOOTS aSHOES O

L .DIPLOMA.

T HE BEST IS THE CH ;APEST. We have gained our reputation by using onlyi.the finest and best material (no shoddy) iri the manufacture of our Boots andShoes, which we make in half-sizes and widths as follows:
MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C CiBOYS, B, Bi, C, Ci. MISSES, B, Bi, C, dé.YOUTHS, B, Bi, C. CHILDREN, B, Bi, 0,C C.

A greater variety than any other house in the Dominion. Prices and terms to suitthe times. Inspection invited.

KING & BROWN, 27 Front St. East, Toronto.

JOSEPIH GILLOTT'S
STE E PE!.S

- 080M by ai Dealer throughout the world.

J. H. BOTTERELL & Co.,

WHOLE SALE.
VAIER ST., QUElEÇ.

A1wyi on hand, A FULL AND COMPLETE AS.
O RT M E NT,

AT REASONABLE PRIOES.
Orders by rr ail will be carefully selected and promptly

shipped.

Thomzon ilim
MANUFACTUR ING COMPANY, (LIMITED,)]

STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturera of the JOHN.

STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Clotha, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cition, Towns,
&0.

R. THOMSON, Pres. A. R. WILLIAMS, Vice-Pres
A. GRANT, Secretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Huadtona B3ranch

Within range of Hydrant in Handjton.
Water-Worka Braoh:

Witbîn range of Hydrants in any locality having
efficient water-werks.

Gmeral Branoh
Farm and other non-hazardous pro prty only.

One branch not liable for debts or obligations of the
othera. GEO. H. MILLS, President.

W. D. BOOKER, Secretary.HEAD OFFicE ............... HMILTor. Onraao.
A. M. WADE. ImperiaÀ Buildings, No. 30 Adelaidstreet East, Toronto.

WINDSOR HO TEL
MONTREAL,

THIE PALACE HOTEL
0O- TZ-3:[ H DO INIO

$2.50 AND UPWARDSRA TES
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MA NA GERS.

JAMES WORTHINGTON.
PROPRIETOR,

1356
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For First-class Plrmbing Work
FOR THE COUNTRY,

AT PRICES
WITHIN THE REACH 0F ALL)

Apply to W. B. MALCOLM,
89 Church Etreet, Toronto.

NESTLE'S MILK FOOD
Manufactured l Vevey, Switzerland, by Henri Nestlebasaby ita EXIELLENCH amia
NOURISHIN G,

P A L TABLE.
ECONOMICAL A

CON VENIENT
food for infants, become the mOt POPULAR and ext. naive-ly uaed food in Cana, a. It lu presc-ibed by the leadinglhyaicians of the Dominion. DRUGeSTS and GandcRefrankl1y admit, that Nestie's food bas cecome the favoitefwith es pushing or puffing than any food they sel].Every tin 0hould bear 0ur name on the top label, andthe caver hernietlcally sealed.

THOS. LEEMINO & CO., Montreal,
Sole Agents and Receiver from the Manufacturer.

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAhCtI.Companies, Merchauts, etc., made ta order of thebeut materiala and for style, durability and cheapneanuurpassed.
A large stock of Acconut-Boakand General Statlonery<ostautly ou band. q-lv

J. L. Bronsdon
WHOLESALE DEALERS IN

OILS, TURPENTINE,
VARNISHES, WHITE LEADS,

Painters' & Artists' Materials.

No. 84 Yonge Street, Toronto.

GEORGE W. FORD,

Ge cai Iflsurance Alont,
223 St. James Street, Montreal.

FIRE, LIFE, MARINE, ACCIDENT and GUARAN-
TEE, POLICIES effected with

Reaponslble Cempanie,
at lowest current rates.

& C0o ,

CENTENNIÂL KEDALS.
ST. CATHARINES SAW WORK

AàwADEgD TUSONL GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully, eutablishing the well-kuowu reputation of aur goodm. W. manufacture ail kindaof Sawm at pricea equally au low as the same quality of gooda can lie produced bY auyother manufacturer. Patronize home production. and keep your money lu the couutry.
. SMITH & 00., Successors to J. Flin,

St. Catharines. Ontario.

AUTOMATIC CUT OFF ENG [NE.

q Q

Z s.

cc

The above Out shows oui Improved Variable Onit Off Engine, whioh ombines Ecanomy and sirnplioity ini a higher degr« th=n any other Engin.no inn.Al material and warkman8hip warranted. A Patent has been applied far. Bond for Cireular.Steam Engines and Boilers, Fiouring and Saw Mila, Millatones; Wood working and Steve and Barrel Maochinery, Wool Machinery, FiaiMaehinery, Mill Furniabings of every deritin. GOL»UE &~ gOCULLOCIE, Galt On

The Leading Manufacturera.

INGLIS&H UNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

ATPROVINCIAL EXHIBITION, 1877.
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A A.D. 1874. CANADA
IM'IE & M.ARaNrE

Insurance Company.

HEAD OFFICE,

Hamilton, . Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000,

PRESIDENT-J. WINai, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoROE RoACH, EsQ., Mayor City of Hamilton.

D. THomPsON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFICES:
Montreal-WALTER KAAANAOH, No. 117 St. Francois Xavier Street,

General Agent.
Halifax, N. 8.-No. 22 Prince Street.-CmT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.

Head Offce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurera will find the following, with other advantagesofferedby this association:

RATES OF PREMIUM,
For~a guaranteed amount of Insurance, that will bear fav-orable comparison with the rates of other companies.

Profits are distributed in a manner to aflord justice to all classesof policies, the share increasing with each additional premium paid, andgiving Assurers under TEN PAYMENT, LIFE, and other LIM.ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-creased share in return for the larger premiums paid.
Safety and Security are attained by annual valuations on theGovernment standard.

The fullest informatiom will be given on application at the Head
Offic_& or at the Agencies.

T. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

CANADA
ASSURANCE

LI FE
Co.

The Minimum System continues the most popular plan whichthe Company bas adopted.
Intending Assurera would do well to study its advantages, the ratesbeing in most cases 25 to 30 per cent. lower than those of other

companies.
The following are examples for assurances of $1,000:

AGE. Yearly Yearly for Yearly for Yearly forfor Life. i o years only. 15 years only. 20 years only.

21 $12 8o 823 40 018 20 $15 90
23 13 50 24 80 19 40 16 80
25 14 70 26 60

27 15 80 28 40
30 17 50 31 20
32 18 60 32 80
35 20 40 35 90
37 22 00 38 50
40 24 70 42 50
42 26 50 45 10
45 29 60 48 go
47 31 60 52 00
50 35 70 58 30
52 39 60 63 90
55 46 40 73 8o

20 70
22 20

24 30
25 70
28 20
30 10
33 30
35 30
38 40

18 Io

19 40
21 30
22 40
24 60
26 30
29 10

Assurers joining NOW will SHARE in THREE YEARS' PROFTS
at next division in i88o.

SUPERINTENDENT OF AoENCIEs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada-Life
Buildings, r82 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Ganada Lfe Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOBpoRATE 185s1.

CAPITAL, - - - - - - - - -800,000.1
With power to Increse to $1,000,00.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Preaident.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.A. M. SMITH, Esq. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Dirutor.
J. J. KENNY, &cretary.
JAMES PRINGLE, Gonoral Agent.

Inguraneg efected at the lowest current rates on Buildings,
Merchandise, and other property, against los or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risa with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

1358

chaz
prrpd

.
.



THE MONETARY TIMES AND TRADE REVIEW-IiSURANCE CHRONICLE. 1359

LONDON ASSURANCE CORPORATION
FIRE,

Established
LIFE

under Royal Charter,
FUNDS IN HAND - ---------- $15,oooooo.

STEPHENS & FOSTER NO. 56 ST. FRANCOIS XAVIER ST.,9 MONTREAL.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

Toronto Agency Offices:

QTJ..z]I:t

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

WAL]vTSLEY
AGENTS.

EQUITABLE THE
i~aD~. a aa ~ -- Rf - I' .

LIt ASSUIRANUL SOCIETY lVI U T U A L L
OF THE UNITED STATES.

HENRY B. HYDE..............President.
R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878...-... . $33,530,656
Cash Income " " about .... 9,000,000
Cash Surplus "c ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Lifebusiness, the rapid growth and strong financial position of this Society,from the following statement published by the Insurance Monitor fromofficial returns:

Oranization. Year. Assets. Surplus. i at d in u ance

1859 1860 ;$62ooo $ 9,250
1870 $13 236,000 $1,317.000 $41,9j8,694
1h77 433,530,656 $6,2w0,0001 $160,82 416

Prom the undivided surplus on the ist of january last Of 85,200, 0m, reverafonary
dividends will be dcclared available on settlement of next anual premium to partie-

eati epoliciez, of which $3,6oo,ooo oelongs to the general clasu and $2,60o,ooo to the
Particular attention is called to the TONTINE SAVINGS FUND SYSTIEMof insurance as an investment, it beiqg virtually an endowment at ordinary rates ofpremium, As an example of what mly b e realized the estimated reýult is here givenof a policy for trooo, at the age of 35, On the 20 yer class, viz.:Amount of po icy payable at death............... ................ ........ $o,00o ooComting annually (age 35) ... ......... .............................................. 263 80Total cost in 2o yesrs .................................... ............. ........ 5,2,"G 00Estimated amount of policv with profits, payable in cash, at the endf5

20 years, te insured if he survives (other ages in proportion) -----. 531 00Thus nearly doubling your money in twenty years, and having your life insured mean-wbile.
The Society having complied with the new insurance law of increaed deposit withthe Dominion Government, makes it a " Home Company" in Canada, and possessingthe advantage of a 1arge surplus safely invested and of economicul management, offersstrong inducements to intending insurers. For further particulars apply to theagents. (Active agents wanted in u represented districts.)CE O B. MOLLAND, Gen. Agent for Province of Ontario.

58 Chur LStree D Toronto.T. W. LANGDON, Inspector. ALEX. GILMOR, 5pcial Agent

OF

CANA DA.
HOME OFFICE - - - HAMILTON, ONT.

Deposit with the Dominion Government....-...$50,000.

BOARD OF DIRECTORS.
JAMES TURNER ........ PREIDENT.
ALEXANDER HARVEY .. .. .. VICE-PRESIDENT.

DONALD McINNES.
JOHN TURNER, TORONTO.
J. M. BUCHAN, M.A.
JOHN HARVEY,
HENRY T. RIDLEY, M.D.

DAVID BURKE,

Manager.

J. M. WILLIAMS, M.P.P.
D. B. CHISHOLM.
DANIEL McKENZIE, SARNIA.
ANTHONY COPP.
PLUMMER DEWAR.

FFICERS.
WILLIAM SMITH,

Secretary.

All kinds of Life, Endowment and Tern Insurance, issued on themost favorable terms consistent with safety.
After two Annual Payments, any member may withdraw, either incash or paid up policy, his equitable interest in the funds of the Associa-

tion.
GENERAL AGENTS, TORONTO:

DONALDBON & LAIDLAW,
ADELAIDE STREET.

AND MARINE.

SCOxrrT
TORONTO, April 16, 1878.

&

A. D. 1720.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Re8ident 8ecretary, - - LAWRENCE BUCHAN.

Deposited witb the Government at Ottawa for securityof Canadian Policy:Hold-ore, $roo,ooo.
Thie Company isauea Potîcie. of In8urance against loas or damage by fire orilight-aing on mepcantie, manufacturing, farm and household risks, at current rate.
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country .àre inveated in Canadian Securities.

FIRE AND MARINE
INSURA N CM

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833•

Head Me, cor. of Scott anld Front Strecg, Toronto.
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.0.
GEORGE J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

GOVEANOR

HUGH McLENNAN, Esq.
PETER PATERSON, esq.
JOS D RIDOUT, EsQo
JNO GORDON, EsQ.

HOOPER EsQ

- ... . .. ... PETER PATERSON, Esq.
DIPUTY GOVARNOR .. .... ... ... Ho.WM. CAYLEY.

IMPaCtor .. -... ... ... JOHN F. McCuAre,

amoral Agent. .. . . .. ... K a & NES,

Insurance. granted ou: &H descriptions cf property againet Ile. and damagire and te peolto if nland navigation. Ageper r a n age
tiez, towns, sid porte of shipment throughout t e Province.

Fa A. BALL Manager

UNION MUTUAL
Life Insurance Go., Of Ma/ne

JOHN E. DE WITT, President.
HOME OFFICE,

AUGUSTA, MAINE.

ASSETS, - -

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

- - - 88,129,925 68.
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from the"Maine Non-Forfeiture Law," or, if surrendered within ninety days afterlapse, paid-up Policies will be issued instead, if parties prefer.

Praial R eausof thd Maine Non-Forfeiture Law, paaed 7, 1877, illustrated
b a whmoe Life policy, issued at Age 30, and allowed to lapse after the pa>ment ofThree or more full Annual Premiuma ; Premiums having been paid Wnolly inCash:-

Addîtion1
Premiums paid be- time u 1der Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

- Preniums & Insur-1Age Age Amount intereusto anNo. AmIt. when Years Days. Dt of be deducted. Dur oer theetopped. Doath Poticy. NoA Hin vr eh'.No. Amount.

S 33 2 212 36 010,000 3 $759 87 89,240 13$8,559 134 908 34 3 170 37 10,000 4 1,041 381 895862 8,o5o62
1.,135 35 4 133 39 îoco 1,3391x8 8,660 82 7,525 827 ,36 36 5 6 41 ro,ooo 4,655 36 8,344 64 6,989647 1,8 3î 6 67 43 jooo 1,99005 8,00995 ,2>91 ,8 6 38 7' 45 '000 8 34) 74 7,65926 5,843 269 043 9 7 328 49 5,47949

Io 2,270 40 8 *36 49 ro,009 8 a 4377 7,15623 4,88622,497 41 9 114 50 coco 10 3,205 8 9 6,794 15 4,297

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montres.
J. C. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its
Risk to $3,000.

Liability on any First-Class

PRESIDFNT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TR EASU R E R
H. THEO. CRAWFORD.

Sole Agents for Toronto :
W. B. CAMPBELL AND A. T. WOOD.

Hamilton, March 1, 1878

136o
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QUEEN INS URANCE CO.
OF ENGLAND.

FI1RE de LIBE.

Capital..............12,000,000 Stg
INVEBTED FUNDS.........£668,88 "

FORBES & MUDGE,
Montreal,,

Chief Agents for Canada
S SHAW, Ja., Agent,

No. 6a King Street Sast, Toronto.

Reliance
Mutual Life Assurance Society,

Estabished 84S.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiaEcToas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simme, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

lalFie 8Imsrimcg cosmy
Head.Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Do.. a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
S1 STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz

PerfectSecurityandSmall Premiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & Îianager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on aIl the mont approved methods.This Company in PURELY MUT UAL; its business

conflned to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ailadvsntages go ta the benefit of Policy-holders.

Dividend declared yearly after Policies are three years
oid.

WM HENDRY, Mane
W r o 1o. Ont

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z tI

.-.
CNSUR nc

w>

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. ChieflInspector.
T. R. WOOD mlid BSOOTT & WÂLMBLEY,

Agentseat Toronto.

g0ents' ietr.

SHARPE & EWING, Generai Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box z68.

HARRY BLACK, Oficial Assignee, Accountant,l. Fire, Life and Accident Insurance Agent. Chat-
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Class Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent. and Commission Merchant, 5i Richelieu Block,Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking andExchange Office. Collections and investments
made, &c., &c.

McCRAE, Son, Official Assignees, Fire, Life and
• Marine Insurance Agents, Windsor, Ont. None

but firet-class Companies represented.

O. J. McKIBBIN, .Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and• Middlesex, London, Ontario.

G EORGE F. JEWELL, Accountant & Fire, Life,Marine, and Accident Insurance Agent, Office-
No. 3 Odd Feilows' Hall, Dundas Street, London, Ont.

FB. BEDDOME, Fire, Life, Marine and Accident• Inls. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

R OBERT -çUTHERFORD, Fire, Life, Marine,Accide, t Insurance, and Real Estate Agent.Money to Loan and invest. Collections made. Stratford.

ROUT & JAY, Agents for Royal Canadian Lanca-T shire; Canada Fire and Marine; Isolated isk andConfederation Life Ins. Cos.; Canada Per. Build. & S.Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assign es and Ac
countants. Money to loan on Real Estate, MoAri

gages bought. Office, 23 Toronto Street, Toronto.

W A . PENNOCK, Fire and Life InsuranceA.en~ts and Adjusters, representing first-class Cam-
panies through the whole of the Ottawa Valley,Ottawa.

E. L. JARVIS, Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. 22

E. GREGORY, Agent for Imperial Fire Insurance• Co., Commercial L nion Assurance Co., PhoenixInsurance Co.(Marine Branch), of New York-Hamilton.

OWE N M U RPHY,InsuranceAgent and Commission
P erchant, Telegraph Building,(basement) No.26 St.Peter street, Quebec.

J . PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;,tna, of Hartford, Inland Marine, Hamilton, Ont.

G W. OIRDLESTONE, Fire, Life, M.nne, Acci.
Ver bet CompStock Insurace Agent, Windsor Ontario.Very best Companies represeuted.

PETER McCALLU M, Agentfir the Lancashirelns.Co Travelers Insurance Co.; Hartford Fire In&. Co.;Western ns. Co., of Toronto; St. Catharines, Ont.

R. . 'H R Agents for Western Hartford,
Quebecand-in auad Isoiated Riî Pire lus.Coa.,Travelers'and Can.Life Es. Cas. Bowmaanville.Ont.

DAVID JACKSON J r., Land and Loan Agent,Conveyancer, Lanf Valuator, &c. Maney to banon Farm Property and Mortgages purchased. Collec-tions made. Moneys invested for parties in Mortgageaandother securities. A generai financial business trans-
acted. Insurances effected t the owest rates, Fire andLife. Parme for Sae, Durhem,Ont.

Insurawno,

THE LONDON
Life Insurance Company

0F LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,ooo.
Issues Life endowment and Accident Policies, aIl of the

most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary'

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoAD STasET, AND No. 16 PALL MALL
ESTABLISHED î8oS.

Canada Ganerai A goy,-
RINTOUL BROS.,

34 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
ToRouTo OrscE-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Pire Insurance Company

HEAD OFFIcS ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

r NSURES ON THE CASH as well as the PREMIUMNOTE SYSTEM, Farm and Household propertyalso, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-twoyears in operation.

THOMAS STOCK, Presideng.
RICHARD P. STREET. Secretary

PHCEN IX
Pire Insurance Company. of London.

ESTABLISHED IN 1789.

GENCY ESTABLISHED IN CANADA IN 18o4.A Unlimited liability of ail the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.JGeneral Agents for Canada,

za St. Sacrament St, Montreal.ROBT. W. TYRE, Manager.

PHoŒNIX MUTUAL
Fire Insuirance Cornpany.

Head Offce, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
John Brandon, of Brandon & Co.
R. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, f G. B. Smith & Henderson.
Wm. Miles, cf Toronto.
R. Philp, cf Phiip & ole.
D. Moore, cf Waikerton.HONORARY DIRECTORS.

N. Higinbotham, M.P., Guelph.D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
LLDECRMAN Wrruaaw ............. Preident.VI s .......... . .M.L...... Vice-Prsident.
O.. BauDo ••••....................Managing DirectorOLs R. P ........................... Inspecto,.
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Insurance.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Plaae & Churoh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was TH I RTY-
THREE PER CENT. LESS than the
average amount of all othercompanies.

Its surplus to policy holders is $375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing &o complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GeN. AoaNT FOR PROVINCEs OF ONTARIO

AND QUEBEc.

THO$. A. TEMPLE,
General Agent Maritime Provinces.

LONDON & LANCASHIRE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

CANADIAN BUSINESS, 1877:
NEW ASSURANCES.

455 POLICIES FOR $811,750.00,
SEING AN

Increase of over 100 per cent on the
New Business of 1876.

INVESTMENTS.
Increase in Canadian Investrnents over

25 per cent.

INCOME.
Increase in Cash Premium Income over

45 per cent.

WILLIAM ROBER TSON,
GEN'L MANAGER, MONTREAL.

W. SMART ........... General Agent, London.
*' GEO. RENNIE........". " Guelph.

j. R. DINNEN ... ... " Hamilton
JOHN HALDAN,

Geni. Agent,
A. W. BMITH, 7 Union Block.

Local Agent. Toronto St.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTA B LISH BD 1825.
HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwards of...................... 25,000,000

Claims'ipaid to Canadian policy holders over

One Mllion Dollars.
L. W FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL .................. 1o,000,00o
FUNDS INVESTED............ 12,000,000

ANNUAL INCOME •••••••••••5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
5ole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Gapital Two Million Dollars-9108,000 De-
posited with the Dominion Government,

HEAD OFFICE, - MONTREAL.

DI REOTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L..Cassidy.

Robert Anderson.

ARCWD MoGOUN, &scretarV-Treasur.r.

Fire risks taken at equitable rates based upon their re-spective merits. AU claims promptly and liberally
settled.

Toorto BaANcu-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR. & CO.,
Generaj A gets.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP &50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCHI . • MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-z7 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital........ $o,oo,ooo
Invested Funds ................................... 27,470,000
Investments In Canada....... .. . . 900,000

Head Offioe, Oanada Branoh, Montreal.

BOARD o DraucToas.
Hon. HENRY SThRNES, Chairman.
THOS. CRAMP, Es ., Deputy Chairman.
SIR A. T. GALT, K.C.M.G.
THEODORE HART. Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Propérty Insured on
Special Terms.

G. F. C. SMITH,
Chief Agemt for th# Domision, Montrsa,

JOS. B. RERD, Agent,
32 Adelaide street, Toronto.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z80g.

Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £25.oooo Stg.
Revenue for 1874 . . . . 1,283,772
Accumulated Funds . . . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special sobemes

adapted to meet the various contingencies connected with
this department.
.The next DISTRIBUTION OF PROFITS will tak

place at Vîst December, i88o. Ail policies on the Par-
ticipating Scale, effected on or before 3st December,1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
s6 Wellington Street Est, Toronto.
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