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THE nMONETARY TIMrvES

BANK OF MONTREAL.
Established 1817-Incorporated by Actof Parliament.

Capital ail Paid-up .................. 12,00,00OC
ERteved lund..............................«6,000,000
Undivided Profite........................1,102 7199 7
HEAD OFFICE - - - - - - ON'TREAI

BOARD OF DIRECTORS.
R-. HoN. LoRD STRATHCONA AND MOUNT ROYAL.

G.C.M.G., - - - - President.
Hom. G. A. DRuUMOND, - - Vice-President
A. T. Paterson, Esq. Hugh MoLennan, Esq
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greensbields, Es. A. F. Gault, Esq

W. W. Ogilvie, Eaq.
E. S. CLOUSTON, General Manager.

A. MACNIDE, Chief Inspector & Supt. of Branches.
W. S. Llouston, Inspector of Branch Returns.

F W Taylor, Ass't Inspector jas. Aird, Secretary.
BRANCHES IN CA ADA.

MONTREAL-H. V. Meredith, Manager.
OTffAm0 ONTARIO LOWER PROVINGEI
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOsA & N.W.Chatham, " Yonge St. Br. Winnipeg, Man.
CorDwall, Wallaceburg. Calgary, Alberta
Pt.Wni, UESE0 Let bridge, Alta.
Goderich, Montrea, Regina, As'a.
Goph, ,, West End Br. BIITiSH COLUMIIA
Hnton, Seigneurs St. Greenwood,
Kin«ton, Pt.Qe t. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINOES New Westminster,
Ottawa, Chatham, N.B. Roasland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Manctan, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
Bt. John's, Nfild.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreai, 22 Abchurch Lane, E.O.

ALEXANDER tLANo,, Manager.
IN THE UNITED SE N TES.

New York-R. Y. Hebden and' JM. L Greata, agents, 59
WallSt.,

Chicago-Bank of Montreal-W. Munro, Manager.BANKERS IN GREAT BRITAI.
London-The Bank of England. The Union Bank of Lan-don. The London and Westminster Bank. TheNational Provincial Bank of England.
Liverpool-The Bank of Liverpo1, Ltd.
Scotland-The British Linen om Bank and Branches.BANKERS IN THE UNITED STATE&
New York-The National City Bank.

". The Bank af New York, N.B.Â.
Boton-The Merchante National Bank. J. B. Moore & Co.Buffalo-The Marine Bank, Bufalo.
%an Francisca-The First National Bank.-The Bank of

Britisir Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

T IIE CANADIAN BANK<
OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - - $6,000,000
Rot - -- -- - -1000000
Son. GEo. A. CoxPreident. ROBERTKILGoUR, ES.,Vîoe.pre. tJas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.0., LL.D. J. W. Favefe, Esq

3. E. WALKEI JM. M. PLUMMEN,
General I&aager. Aust. Generai Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branches o the Bank in Canada:

ONTARIO:
a-yr Dresden Otawa Simore

Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Je.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
QU ISEO: MANITOBA: BRITISH OOLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele
YUKON OISTRIOT - Cranbrook Greenwood

Dawson - Fernie Vancouver
in the United States;

NEW YORIE. NEW ORLEANS. SKAGWAY, Alaska.
Bankers la Great Britala:

THE BANK O SCOTLAND, - - LONDON.
Cerrvepondenta:

India Chin and Japan-The Chartered Bank of
India, Australia and China. Australia and New
Zealand--Union Bank ofAustralia, Limited. South
Afblca-Bank af Africa, Limited. Standard Bank of
South Africa, Limitedc Mxico-Banco de Londres y
Mexico. Bermuda- Bank of Bermuda, Hamilton.
West indies-Bank of Nova Scotia, Kingston, Jamalca.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
Nation Bank.

THE DOMINION BANK.
Capital (paid-up) .1,500,00n
Reserve Fund..................... 1,500,000

DIRECTORS:
HoN. SIR FRANK SMIIH, - President.
E. B. OsLER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock.
r. Eaton, Wiimot D. Matthews, A. W. Austin,

HEAD OfficE, - - TORONTO.
AGENCIES :Belevile. Guelph. Orillia. Uxbridge.Bra pton. Lindsay. Oshawa. Whitby.Cobourg. Naa ee Seaforth Vinnipeg.HuntRville, oit. Montreal.

ToRONaTo-Dnl,,das Street M'norrerQueen
Market correr Kinge ndJervis Street.
Queen Street. Corner Esther Street.Sherburne Street, corner Queen"4 Spadina Ave ne, corner C IeRe.

Drafts on ai- pa-ls of ho lUnited taeGeat Brti
sud Europe bouebt and i-aid. SaeGetBian

Letters of Credit issued 'available at ail points inu
Europe, China and Japan.

T. G. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA
EsTABLIsHECD IN 18%6.

INCORPORATED BY ROYAL CHARTER IN 1840.

Patd-upCapital...........1,000,000 SterlngReserve und...............800,000 "

LoNnoN OFFICE-B Clements Lane, Lombard St., B.C.

COURT OF DIRECTORS.L H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. 1, J.Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Giyn. Geo. D. Whatman.

Secretary-A. G. WALis.

HEAD OFFICE IN CANADA--St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELNSLY, Inspector.
BRANCHES IN CANADA.

London.
Brantford.,
Hamilton.
Toronto.
Midland.
Kingston.
Ottawa.
Montreal.
Quebec

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
8 dney, Ca e Breton,
Winnipeg, an.
Brandon, Man
Ashcroft, B.C.

Gretnwood, B.C
Kaslo B. C.

Rossland, B.C.
Trail, B. C.

(Sub-Agency).Vancouver, B.C
Victoria, B.C.
Atlin, B.C.
Bennett, B.C.
Dawson C ty (Yu-
koD District)

Drafts on awaon City, Klondike, ean now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-69 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Mesrs.

Glyn & Co.
Forp Agents-Livegool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ai
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indie
Colonial Bank. Paris-Mesars Marouard, Krauss et
Cie Lyons-Credit Lyonnais

TUE QUEBEC BANIK
HEAD OFFICE, - QUEBEC.

Founded 1818. Incorporated 199.

Capital Authorised .......................... 8,000,00(
Capital Paid-up................................... %,50,0
Rest......................................................... 700,00

BOARD OF DIRECTORS,
John Breakey, Esq----------., ------ President

JonT. Rosa, Esq., Vice-President.
Gaspardo eoin, W. A. Marsh, Veasey Boswell,

F. Billingsiey.
Thos. McDougaB.............. Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Uper Town. Three Rivers, Que.
St. Koch. Pembroke Ont

Montreal, St. James St. Thorold, ônt.-ot ,St. Catherine E. St. Georçe, Beauce, Que.
Ottawa, Ont. Victoriaville, Que
Thetford Mines Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital aid-up...........................1,0o,o0oo
Re•t••••••••••••••...................••••• ......... 110,00000
Profit and Loos Aeount.............. 40,86058

HEAD OFFICE, - . TORONTO.
DIRECTORS.

G. R. R. CoCxBURN, Eaq., . - President.
DONALD MACEAY, Esq. - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.E. MORRIs, .-. BRANCHE. -.-. Inspector.

BRANCHES.
Alliston, on, Peterboro',
Aurora, Lindaay Port Arthur,Bowmanvile, Mon;;a , Sudbury,Buknnh m, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fart William, Ottawa,

Toronto-Scott & Wellington Sts.600 Queen Street west.
Yon«e &Richmond Streets.

London, Eng.-Parr's Bank, Limited. France and
Europe--Credit yonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..... ............. 1,0o0,00oBaserve und......-.............................. 00,00

HEAD OFFICe, - - TORONTO.
DIRECTORS:

W. F. CowAN, President.
Woi Buans, Vice-President

W. F Allen, Fred. yld, A. J. Somervilie
T. R. Wood, Jas. Scott.

AGENCIES :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Bruasels, Forest, Stouffville.

BANEERs,
New 'ork-Importen' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

AU balkingbusiness promptly attended to. Corres.

GRO. P. REID
General Manager

MERCHANTS BANK
0F CANADACapital paid up.................................g,0000

................................................ 2,000,0
HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALL.N, Esg., President.

HECTOR MACKENZIE, Esg., Vice-PresideO
onathan Hodgson, Esq. James P. Dawes, Esq.

ohn Cassils, Esq. Robert Mackay, Esq.. Montagu Allan, Esq. Thos. Long, Esq.
C. R. Hosmer.

Gerge Maies - - General Manager.
Thos. Pyse, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.Belleville, Leamington, Ont. Quebec,Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, Que,Chatham, Montreal No. 9200 Sherbrooke, Qo@Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St.. John's, Que.Gananoque, Napanee, St. erome, Que
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoque.

Mildmay (sub-agency to Walkertonl)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN-London, Glasgow
Edinburgh and other ints. The Clydesdale Bank
(Limited). Liverpool,The Bank of Liverpool, Ltd.

AGENCY iN NEW YoiK--63 and 65 Wall St., T.13Merrett, acting agent. N aBANKERas IN UNITED STATEs-New York, America
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, MiS.-
First National Bank; Detroit, First National Bank
Bufialo, Bank of Buffalo; San Francisco, A-1'S
Californian Bank.

NEwFOuNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEW BRuNswIcx-Bank of NO

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, avallable in China, Japs'

and other foreign countries.

THE BANK OF TORONTO
INCORPoR TED 55.

Head Omice, - - - Toronto, Canado

capital..................................... OM0-
Reat ................................. ,o ADIRECTORS.
EORGE OODERNAU, - - - - PE.

WILLIAM HENRY BEATTY, - - -VICE-PRESUDEl
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspe0tCt

Toronto

" King St. W
Barrie.

BRANCHES.
Gananoque

London

Brackvbile Pt. S. St. Catharo'
Cobourg [Charles BstynerCollingwood Peterboro

BANKERS.London, Eng The Londn City and Midland Bk.( td.
New York, -. - - National Bank ofinhli
Chicago - - - - - First National
Manitoba, British Columbia Bank of British NOf

and New Brunswick, 1 America
Nova Scotia Union Bank ai Halifax

f Peoples Bank ai Halifax
Collections made on the best terms and remitted

on day of payment.

MBRIAL BANK OF CANADA
Capiptal Authorised, ............. *..........82,500,00
capital Pald-up................................. 325.0,
co&....................... ........... ...... 1,

DIRECTORS.H. S. HoWLANDDIRECTO....-. President.
T. R. MERRITTa - - - . Vice-President•

William Ramsay. Robert Jaffray<d*
T. Sutherland Stayner. Elias Rogers. Wm. Hend
HEAD OFFICE, .-.. .... TORONTO

D. R. WILKIE, General Manager.
E. HAY, Inspector.

BRANCHdSBasex, Ingersoil, Rat Portage, St. Thoas,,%<~
Fergua Listawel, St. Cathar~ines, do. (BasteuufGalt. Niagara Falls, Sault Ste. MarieWelland.
Hamilton, Port Colborne, Woodstook

Montreal. Que.Wellington St. East and Leader Lan-
ToRasTo Yonge and Queen Sts.Yonge and Bloor Sts.

King and York Sts.
Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Praie, 31
Golden, B C. Prince Albert, Sask.
Edmonton, Alta. Winnipeg. Man.Strathcona. Alta. Revelstoke, B.C. Vancouver, p.C°
AGENT--London, Enw., Lloyd's Bank, Ltd

New York, k. of Montreal. Bank of caSOUTE AFRIcA-Standard Bank of South
L.imited.

Petrolia
Port Ho
Rosslanri-

880

I
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The olosBn
a ptal..................................... ,000,000

. d ............................................. 1,635,000
AD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
W)'. MoLsON MACPHERSON, . - President.

. EWING, - - . Vice-President.
. Henry Archbald. Samuel Finley.J. P. leghorn. H. Markland Molson.

A. D. D.WOLFRRsTAN THOMAs, General Man tr.
URXFORD, Insp. H. LOCKwOOD, Asst.

W. W. L. CHIPHAN, Insp's.4inSton,0u BRANCHES
, t Montreai oelPQ

Ont. oSt. atherine St. Thomas, Ont
kil, N.nt. [St.Branch Toronto.C N.W.T. Morrisburg Toronto Junct'n.

Ch vl Norwich Trenton.
e "Ille, Ont. Ottawa Valleyfield, Que.

priser Owen Sound Vancouver, B.C.nlitle, Que. Port Arthur, Ont. Victoria, B.C.
Q uebec Victoriaville, Que

etl, Ont, Rdgetw telvl e
dget8toown Waterloo, Ont.

n ,gslutQue Smith's Falls Winnipeg
Onlnt Simcoe, Ont. Woodstock, Ont.

Itaford Revelstoke Station, B.C.
ENTS IN CANADA-Quebec - Eastern TownshiE

of Co* Utario--Dom. Bank, Imperial Bank, Can. BanE
New Brunswick-Bank of New Bruns-

ayrtoa Sootia-Haliuax Banking Company, Ban k
E h. Prince Edward Iland-Mercants' BankoiiÏz ' Sulumeraide Bank. British Columbia-Bank. Manitoba and Northwest-Imperial Bank of

%da- Newfoundland-Bk. of Nova Scotia, St. John's.
M NTS5 EuRopE-London-Parr's Bank, Llmlted.

Morton, Chaplin & Co. Liverpool-The Bank ociI, Limaited. Cork-Munster and Leinster Bank,. France, Paris-Societe Generale, Credit Ly-
Germany, Berlin-Deutsche Bank. Germany,

La g-Hesse Newman & CC. Belgium, Antwerp-
AG ueNd'Anvers, Mechanics' Nationa Bank.
atilN aIN UNITED STATEs--New York-Mechanics'

14o% iYBank, Hanover National Bank. The
xzý% Trust Co. Boston-State Nat. Bank,kSufolk

at , Kidder, Peabody & Co. Portland-CascoUC003 k. Chicago-First National Bank. Cleveland
]Buarànerclal Nat. Bank. Detroit-State Savings Bank.

City Nat. Bk. Milwaukee-Wisconsin Nat.Z waukee. Minneapolis-First National Bank.
uo Second National Bank. Butte, Montana-First

Sank.t San Francisco and Pacific Coast-
NBritishbColumbia. Philadelphia-Corn Ex-h ational Bank, Firs. National Bank, Philadel-

a Bank, Fourth Street National Bank.
ections made in all parts ot the Dominion,

'O= Promptlyremitted atlowest ratesofexchange.
Letteraof Credit and Travellers' Circnarted. avaable In aIl parta ai the warld.1ANK 0F YARMOUTH,

NOVA SCOTIA
T.W

. Jo s - - - - - Cashier.
. FARIsH . - -- Ass't Cashier.

1., g P DIRECTORS.
.AxR President. C. E. BROwN, Vice-President.

Cannî. S. A. Crowell. John Lovitt.
éli-I CORREsPONDENTs AT

s 0  Merchants Bank of Halifax.
ldontgThe Bank of Montreal.

ew-yThe Bank ai Montreal & Molsons Bank.iïo >rk- The National Citiosns Bank.
PU' -e ElioC National Bankt.aOfldl p B onsolidation National Bank., G.B.-The Union Bank of London.tention to collections.

0F BRITISH COLUMBIA
itNcoRORATED BY ROYAL CHARTER, 1869.

(Wth Power to increase).....d60,000 $9,990,00011aI ............. *** ......... £100,000 8486666
cet,0Lombrd Street, London, Engln.d.

lxBRTI C BRANCHES.
t4k«de TISt N OLUMBIA-Victoria, Vancouver, NewL C anaimo, Kamloops, Nelson (Kootenay

ananandSandon. IntheUnited States-San
AG Q prtand. .

CA A GENTS AND CORRESPONDENTS:
-ak -Canadian Bank of Commerce, Merchants"dCanada, the Molsons Bank, Imperial Bank of

ATE OtNova Scotia ad Union Bk.of Canada.nO yIID arkTAg-anadian Bk. ofiCommierce (Agency)
y ork. t Merchanta Bank of Canada, New

.1 Ov Sotia, Chicago. Bk. of Nova Scotia,
IHUsTRIA AND EW ZArALAND-Bk. o

HONOLU ... Boshop & Co. IN CHINA ANi
g-O9adShanghai Bankiu Corortion.t dand every description o Banking

GEO. GILLESPIE, Man.

EOPLB' SBANKOFHAAXBÂ~ F HALIFÂX

....................... 80,000
aiek BOARDo F DIacToas.

k Hat---------------Presideut.J.H - - - - Vce-President
J-Stemart. W.H . Webb. G. J, Troop.

nOImcEa D. R. Clarke, Cashier.

North Tt BahAGENCIES HALIFAX, N.S.
"Il -n, Bra 0h-N B., tgdmunatan, N. B., WaIs- o, tock N Iunenburg, N..,ShedaoOP OOd, C.B., Fraserville, Que., Canso, N.S..

,,' Lake Meantio, P.Q., Cookshire P.Q.,.,.~4Hartland, N.B., Danville,P.Q.,Grand Fallr

ain LfndaERS Landan, G.B.
IdNatioak - New Yark

ai Nt ora k Bostonatout 0 Montrea

HE MONETARY TIMN'ES

UNION BANK OF CANADA
CAPITAL PAID UP----. - - s,teO0,000Il T - -- - - - - - - - - - 8= 000

HEAD OFFICE,- - - - - - . QUEBEC
Board of Diroectoru:

ANDREW THomsoN, Esg., - . President.
JAmEs KING, M.P.P. - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
a. Giroux, Esq. el an.King, Eau.Hon. John Sharples. IWm. Pricebaq.
E. E. WES - - . GENERAL MANAGER
J. G. BILLETT, . . . . INSPECTOR
F. W. S. CRisPO, - - Ass'T INSPECTOR

"RANCHiES.Alexandria, Ont. Indian Head, Norwood, Ont.Boissevain, N.W.T. Pincher Creek,Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbride, Quebec, Que.Carberry, Man N.W.T. .
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T.
Carman, Man. Merrickville, Sheiburne, Ont.
Crystal City, Ont• Smith's Falla,

Man. Melita, Man. Ont.Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Hastings, Ont. Moose Jaw, Wlarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, ManNoepawa, Mac Yorkton,N.W.T
FOREIGN AGENTS.

LONDON, - . Parr's Bank. Ltd.
NEw YoRx,•- National Park Bank
BOSTON, - National Bank of the Republic
MINNEAPOLIs. National Bank of Commerce
ST. PAUL, - - - St. Paul Nationa' Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALO, N. Y. - - - - City Nationa Bank
DETROIT, First Nationa Bank

BANK OF NOVA SCOTIIA
INCORPORATED 189.

Capital Pald-up................................1,"54,000
Reoerve unsd......................................3,180,000

DIRECTORS.
JOHN Y. PAYZANT, - President.•
CHARLES ARCHISARD, - - Vice-President

R. B. SEETON,
R. L oRDEN, G. S. CAMPBELL, J. WALTER ALLIsON.

HEAD OFFICE - . HALIFAX, NS.
H. C. MCLEOD, Gen. Manager. D. WATERs, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digb ,Kentville, LiveroNewGlasgowaNorth Syd-
ney,Ox1ord, Piatoli, St=on, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodatock,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreai. H. A. Flemming, Mgr.Paspebiac
In Ontario-Toronto. J. Pitblado, Manager, Almcnte.
In Manitoba-Winnie, C. A. Kennedy, Manager.
lu Newfoundland--S.John's. J. A. McLeod, Mgr.Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Manager. Boston, Mass., W. E. Stavert,
Manager.*

HALIFAX BANKING CO.
INCORPORATED 18M9.

Capital Paid-up, - - - • 50 0000
Reserve und,- -- -- 87500

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE,RE I. - Cashier.

DIRECTORS.
ROSIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
iah, Barrlngton, Bridgewater, Canning, Lockeport,Lunenburg, Middleton, N.S., New Glangow, Parreboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wik Sackville, St. John.
CORREsPONDENTs- Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

EDEBIroOq, - - - - N. B.
Incorporated by Act of Parliament, 18M.

A. F. RANDOLPH,.-.-. - - - President.
J. W. SPURDEN,. ----.-.. -. Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Elot National Bank. Mont
rani-Union Bank ai Lower Canada

Bank of Hamilton
HEAD OFFICE, . HAMILTON.

Capital (al paid-uap)................... 81,500,000

BOARD OF IRECTORS 1,000,000
JOHN STUART,- T- - - PresidentA. G. RAMsAY. .- - - - - Vice-President
John Proctor, George Roach, A. T. Wood, M.PA. B. Lee (Toronto), William Gibson, M.P.

TURNBULL, - - - - Cashier.
S. STEVEN, - - - Assistant Cagbler

AGENCIES:
Berlin, Hamiota, Man Palmerston,Blyth arvis, Ont. Plum Coulee,Man
Brandon, Man., Lstwel, Port Elgin,Carman, Man. Lucknow, Simcoe,
Chesley, Manitou, Man Southampton,
Dehi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimiby, Niagara Falls, Wingham,Hamilton Orangeville, Winiler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
44 [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Forth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,Bulalo. Union National Bank, Chicago. Detroit Na-tional Bank, Detroit. National Bank of Commerce.
Kansas City. National Bank of Commerce, St. Louis

MERCHANTS BANK OF HALIFAX
INCORPORATED 1869.

Capital Paid-up..•.•.•..... .si,891,910.00Rest............ •.1,548,9832.00
Board of Directors: Thomas E. Kenney, Presi.dent; Thomas Ritchie, Vice-President; Michael Dwyer,Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C.,Hon. David MacKeen.

Head Office:
HALIFAX -General Manager, D. H. Duncan.

Superîntendent of Branches, W. B. Torrance.MONTREAL-Joint General Manager, Edson L. Pease.Inspector, D. M. Stewart.
Branches:oeva Scotia-Halifax Banch, F. H. Arnaud, Mgr.: Antigonith,Cicdgewater. Guyaboro, Londonderry, Lunenburg. Maitand (Hanta

Co.)u. ictoue Port iawk*ebuS ydney, Shubenacadie. Truro, Wey.mouth. New, fauucie-athurst, Dorcheter,Frodericto,Kington (Kent Col, Moncton, Newcatlti'e ie i wooioPlâlsanqd-Charlottetown, Summnerside. Qaebeg-Xeat.
re mledA E. Brock.Mgr.; Montreal, West End. (Cor.Notre Dame and Seigneur@s ti eeta): Westmount, (Cor. GreenaAve. and St Catharine s treet.)tb et)eStot , (o.GreenColumbia-Atlin, Bennett. Grand Fork, Nanaimo. Nelson,Eealand, Vancouver.(City Offce). Vancouver (East End ,Victoria,

Ymar. nuewrndiand-st. John's ba, WestIaastiea
-Havana. Unires, ° 1 o E change Place),S. H. Voorheea,Aget. Rpublic,WaahIngtn State.

Correspondent@:Canada - Merchants Bank of Canada. Boston - Nati-nalshawmut Bank. Chicago-America National Bank. 1u
Fameiseo-First Natiotal Bank. London. Emu.-IInk of
Scotland. ara, Fs.aIee-Credit Lyontiais. Beralnu.a-Bank of Brua Chi1oléa antd Japan - Hong LKa<g sudShangha Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorised....................,9000,
capital Pid-up .............................. 1,0ooooost...................................................... 1,170,000

DIRECTORS.CHARLEs MAGEE, GC o.RGa HAY, Esq.
President. Vice-PreuidentHon. Geo. Bryson, Jr., Ale. Fraser,
Fort Coulonge. Westmeath.

Dents Murphy. John Mather. David Mac.laren.
BRANCHES

Aruprior, Alexandria, Avonmore, Bracebrid Carle-
ton Place, Hawkesbury, Keewatin, Lanark,MUawaPembroke, Pirry Sound, Kemptville, Rat Port ,frew, Toronto Vankleek Hill, ln therovine of ntarioand Wtnnipeg, Dauphin, and Portage la Prairie, Man.
itoba; Montreal, Lachute, Hull, Que b c; Rideau st. and
also Bank et., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 80

Noticelis herebygiven that a dividend oithreeand
one-half per cent. u< on the paid-up capital stock of thii
Bank has been d-clared for the current half-year ardthat the same will <payable at the head office andbranches on and after Tuetday, 2nd Day of Jan'y next

The transfer books will be closed from the 15th to31st December, both days inclusive.
By order of the Board.

WM. FA RW ELaL,

Sherbrooke, 2nd Dec., 1899. GnrlMngr

The National Bank of Scotland, --
lIoorporated by Royal Charter end Ast of Parliament. Established 1826.

Capital Subscribed, £5,000,000
Pad-up, £1,O0,000 Uncalled, £4,000,000 Resrve Fund, £1,000,000

HEAD OFFICE - - EDIBOURON
THOMAS HECTOR SMITH, Genera Manager. GEORGE B. HART, Sretary

London Ome-3' Nioholas Laue, Loabard Street, B. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks la undertaken and the Aeeeptances of Customers residingthe Colonies, domieiled ln London, retired on terme which will be furnished on applicatior,
Ail other Banking business eonueted withl England and Ssotland is also trasaosted
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, - - OSHAWA, ONT.

CapiWlAuthorised ......................... 1,000000
Capital subacribed............................... 500,00
capitml Paid-up..................... 885,000
BHas.................................... 1189000

BOARD OF DIRECTORS.
JoI CowAN, Esg., President.

REUBEN S. HAULIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert MoIntosh, M.D. Thom Paterson, E.
T. H. McMILr.AN,... -. -. Cahier

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drats on New York and Sterling Exchangeboght and
sold. Deposits received and interest allowed. Collec-
tions soiacited snd promptly made.

Correspondents tinNew York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HuED Ouic, - - QUEBEC.

raid-up Capital............................. s1,00l000
Hest,..................................................... 150,000

BOARD OF DIRECTORS.
R. AUDETrE, Esq., • President.
A. B. Dusuis, Eaq., Vice-President.

Hon. Judge Chauveau. V. Chateauver, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - Manager Quebec Ofoe.
N. LAvoIE, - - Inspector.

BRANCHES
Quebeo, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John', P.Q.

mouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Sootland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; Shoe and Leather National Bnk Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
[NcORPoRATED EY ACT OF PARLIAMENT 1M5.

A=thoried Capitêl,.......................... 1.000,000
Ospital Iaid-up, .......................... 917,920
nom...................................................70,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,..-.- - - President.

iHN DRYNAN, Esq., - Vice-President.
.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge9. Tuckett, Esq., Hamilton.

HEAD OuwIcE, TORONTO

H. S. STRATET, - General Manager.
J. A. M. ALTEY - - - Inspector.

BRANCHES
Aylmer, Ont Ingerol, Ridgetown,
Drayton, amngtn, Sarnia,
Dutton. Newa ., Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
GuelpPort Hope. Tilsonburg
Halton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban&.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INcORPORATED 1M.

ST. rBPHBN'S, N.B.
Capital, .. -.........-.....-.... 8000.000
sere... .............................. d.,000

W. H. ToDD, . . . President.
P. GRamT, - - - - Cashier.

AGENTS.
London-Meses. Glyn, Mille, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits isued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
180s Bead Omice, Hontreal 188

Capital Paid-up................................ ............... 500,000
Su lus .......................................... 991,000

IRAcTORs Hon ALPH. DEsJARDINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
ette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.

TANcREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNERL, AsSt. Manager; M. C. S. POWELL, Inspector.

Branches-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jeau Bte. Beauharnois, P. Q. Quebec-St. John
St., St.Sauveur. Fraserville, P.-.,; Hull, P.Q.; Val.
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Bd-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-P.is France-Comptoir Nat'l

d'Esompte de Paris, Le (redit Lyonnais. London,
Eng.-Compîoir Nat'i d'Escompte de Paris, Le CrIlit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America. Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk.Soston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
velers, etc., iaaued, aval in all aane of the world.
collections maie i ail perft ofthe ,

Canada Permanent
Loan and Savings Co.

79th Half.Tearly Dividend

Notice ls hereby given that a Iividend of Threeper
cent. upon the paid-up capital stock of this company has
been declared for the half-year ending December 81st,
1899, and that the same will be paya ble on and after
Tuesday, the 2nd day of January next.

The transfer books will be closed from the lth to
the 3Ist December, inclusive.

By order of the board.

GEO. H. BMITH, Secretary.

FREEHOLD LOAN
AND SAVINGS COMPANY

DIVIDEND NO. 81
Notice is hereby given that a Dividend at the rate

of 6 per cent. per annun upcn the capital stock of the
Company bas been declared for the hal -year ending 31st
December, 1899, payable on and after the 2ntiday of
lanuary, 1900, at the office of the Company, corner of

ictoria and Adelaide Streets, Toronto.
The transfer books will be closed fron the 16th to

the 31st of December, both days inclusive.
By order of the board.

S. C. WOOD, Managing Director.
Toronto, Decemnber 4ih. 1899.

THE HAMILTON PROVIDENT ad LOAN
SOCIETY

DIVIDEND NO. 57

Notice is hereby given that a dividend of
Three per cent upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1899, and that the
same will be payable at the society's head office,
Hamilton, Ont., on and after Tuesday, the 2.nd
day of January, 1900.

The Transfer Books will be closed from
the 15th to the 31st Dec., 1899, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

Nov. 27th, 1899.

The London & Canadian Loan
& Agency Co., Limited.

DIVIDEND NO. 59

Notice is hereby given that a Divdend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending S1st December,
lt99 (being 6 per cent. for the year) bas this day been
declared, and that the sanme will be payable on the 15th
January next.

The transfer books will be closed from the ist to the
llth anuary, 190(t, both days inclusive

The Anýual General Meetin of the Shareholders
will beheld at the company's e ces, 103Bay Street,
T ronto, cn Wednesday, 21st February, 190P. Chair to
be taken at noon.

V. B. WADSWORTH, Manager.
Toronto, 19th December, 1i99.

THE DOI11NION
Savings and Investment Society

DIVIDEND NO. 55

Notice is hereby given that a dividend at the rate
of four per cent. per annum upon the paid-up capital
stock of this society bas been declared for the current
half year, and that the same wiil be paid at the offices
et he Society, Masonic Temple Building, Richmond
Street, London,on and after the 2nd day of January,
19M0.

The transfer books will be closed from the 15th
inst. to the 31st December, 1899, both days inclusive.

NATHANIEL MILLS,

London, December l2th, 1899. Manager.

Agricultural Savings and Loan Co.

DIVIDEND NO. 55

Notice is hereby given that a dividend of THREE
per cent. u n the paid-up capital stock of this compar.y

as been declared for the cutrent half-year ending 31st
December, agd that the same will be payable at the
company's offices on and after the 2nd Day of January
next.

The transfer bcoks will be closed from the15th to
the 1st inst., both days inclusive.

By order of the Board.

C. P. BUTLER, Manager.
London, 11th December, 1899.

Western Canada Loan & Savings CO.
Seventy-Third Half-Yearly Dividend

Notice is hereby given that a dividend at
the rate of six pr cent. (6%) per annum for the
six months ending 31st of December, 1899, hs8
been declared on the paid-up capital stock and
that the same will be payable at the offices of
the Company, No. 76 Church St., Toronto, 011
and after Tuesday, the 2nd of January, 1900.

The Transfer Books will be closed from the
15th to the 31st days of Dec., 1899, inclusive.

WALTER S. LEE,
Managing Director.

Toronto, Nov. 27th, 1899.

THE HURON AND ERIE
LOAN AND SAVINGS CO.

DIVIDEND NO. 71
Notice is hereby given that a dividend of tour and

one-half per cent. tor the current half.year, upon the
pad-u capital stock of this Company, bas been declar
ed, an atht the sane will be payable at the Company'
office, in this city, on and ater Tuesday, January 20
l9o.

The transfer books will be closed from the 18th to
the 31st December, both days Inclusive.

By order of the Board.

GEO. A. SOMERVILLE, Manager.
London, Dec. 4th, 1899.

li Home Savilgs and Loin Compali
LIMTE»).

OFFICE: No. 18 CHURCH ST TORONTO

Authoried Capital.................... ,000,000
Subemribed Capital..................... ,000

Deposits received and interest at current rates alloWe'
Money loaned on Mortgage on Ral Estate, on reasOB

able and convenient terms.
Advances on collateral security of Debenturea, ed

Bank and other Stooka.
HoN. SIR FRANK SMITH, JAMES MASON,

President. Manie

The London & Ontario lvoestment Clo
LIMITED.

Cor. Melinda and Jordan Sts.,
Toronto.

DIVIDEND NO. 48

Notice is hereby given that a dividend at the 00
of 6 per cent. per annum for the six months ending
December, 1899. bas been declared on the paid-up
tal stock cf the Company, and that the sane W t;
payable at the offices of t he Copny, No. 17 M lii
street,4 on and after Tuesday, the = day of Jan0l'
1900.

The transfer books will be closed from the 16thb É
the 30th instant inclusive.

A. M. COSBY, Manager
Toronto, Dec. 1, 1899.

The Toronto Mortgage CompiDY
Office-No. 13 'Toronto St.

Capital Authorized.....................1,
Capital paid-up..................................25IA-
Reserve Fund ..................................

DIRECTORS:
President, LARRATT W. SMITH. Q.C., D.C.L

Vice-President, ANDREW J. SOMEkVILLE, g'
Messrs. William Mortimer Clark, Q.C., W.S.;Wcl!0f
ton Francis, Casimir S. Gzowski, Thos. Gilmour, .
Martin Rae, James C. McGee. and Henry B.Yates,'

Registered Debentures of the Company obtaid
application. Deposits received, and interest alloW
thereon at current rates.

WALTER GILLESPIE, Maust8

TUE ONTARIO LOAN à SAVINOS COMPAN
OSHAWA, ONT

Capital Subscrlbed,.....................................
Capital Puid-up.......................... ...........
Reserve Fund........... . .. .
Deposits and Can. Debentures....................

Monsyloaned at low rates of interest on tal90
of Real seate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. Cowax, PrsMient.
W, F. ALL.N, Vie-Prnidnt,

T. H. MeMILLAN, Se
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*6 King St. East, TORONTO

th otice is hereby given that a Quarteriy Dividend for
f 6reer cmont s ending December 31st, 1899, at the

ad o6 pcent.per annum, bas this day been declar-
thepon e capital stock of this Institution, and that
in 'Ue dwilbe payable at the offices of the Company

January 2nd, 1900

the Te transfer books wili be closed from the âOth to
st December, both days inclusive.

By order of the Board.

Toronto, 7th Dec., 1899.

E. R. WOOD,
Managing Director.

ipeda Loan and Investment Company
0F CANADA, Limited

DIVIDEND 60
S -ice is hereby given that a dividend at the rate oft cent. per annum on the paid-up capital stock of

attution bas this day been deciared for the halt.
abi end 1stDecember, and the same will be pay-

.ia'n after Tuesday, 2nd day of january next.
8s&t etansfer books will be led trom the 15th to

br ,both days inclusive.

I8thNovember, 1899.

E. H. KERTLAND
Managing Director

Tb§ iOntarls Liai & Osblati C .
OF LONDON, CANADA.

T ...... ....... ..................... ,0 0
OSLabile..................................9,011,211

i.n tures issued for 8 or 5 years. Debentumsand
ot1 ar hoollected at any agency of Maisons Bank,

WILLIAM F. BULLEN,
London. Ontario lm9 Manager.

The Toronto Mortgage Company
DIVIDEND NO. 1

Ot.halice ls hereby given that a dividend of Two and
s'afper cent ba been deciared upan the paid.ul'stock of this company, and that the same will hoable at the offices oft he company, No. 13 Torontoeon and after Monday, 8th January, 1900.

to the transfer books will be closed from the 2th inst,
Btotprox., both days inclusive.
By arder of the Board.

WALTER GILLESPIE

Taronto, 18th December, 1899. manager.

tnker and Broker.
166 HolM s St., HM =iMTf, N.S.

er i S tocks, Bonda and Debentures, afunicipal
Corporation Seourities a specialty.

4Ç*I spstn $pyss'ppls freely anered,

I Canada L nded and National
livist.t, Ceuaniy, Llmtgi.

DIVIDEND NO. 77

six, Notice is hereby given that a dividend at tbe rate afper cent. per annum an the paid-u capital stock of
eoranâY basr beenwdeclared far the current balf.ar, a at the alme wi cbe payable at tho ice of

conmpany on and after the

Second Day of January, 1900
the y e transfer books will be closed from the 18th to

B th December, both days inclusive.
By order of the Board.

Toonta, N EDWARD SAUNDERS, Manager.
______o__No ,9th, 1899.

G. TowER FERGUSSON,
Member Toronto
Stock Exchange.

G. W. BLAIKIE.

SHARES B<)UGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

--ALSO--S
NEW YORK STOCKS.

28 Toronto-street, Toronto. Phone 135l

OSLER & HAMMONO
Stock Brokers and Financial Agentsa

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stdbks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCKAND

TANDARD MCHAMRERS 131 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonda listed on the rlontroal, London, New York
and Toronto Stock Exchanges promptly exe-
cmted.

A

10

Executeorders for se-
curIties on the Stock
Exchanges of To-

S A mronto,--Montreal,-
New York, Chicago,
Philadelpbia, Bos

C O ton, and London,

3ANKEBS and Eng
ROKERS Receive deposits

subject to cheque-
allaw interest ou

KING ST. WEST, deasitsand credit
bTTances.

TORONTO Transact a gen-Seral financial busi
BUY 4D 8L. ness.

HIO-ORADB INVBSTMENT SECURITIES
ON COMMNISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 dordan t.
TORONTO, Ont.

The Westernl Loan and Trust Go.
LIMITED.

Inoorporsed b7 Speoisl Act of the Legislature.
Auth••s•••pl...........,000,000 

O -No. ·St. S t Street
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm, Strachan,
S, W. Barclay Stens, Esq.,,. Prefontaine, Esq.,

M.., R. W. Knlght, Esq.,John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., . L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - President
WM. STRACHAN Esq - Vico-President
W. BARCLAY STEPHENS, Enq.- - Manager
JW. MICHAUD, E qq. - - Accountant

Solicitors-Mesrs. GREENSHIEiLDS & GaEEsHIEDs.
Bankers-THE MERCHANT BANE OF CANADA.

This ompnyacts as Assiges, Administrator Ex
eoutor TrustesReosiver, Comnittee of Lunatic, àar-
dian, k.iquidator, etc., etc Also as agent for the above
offies.

Debentures iuued for three or fiveears both de-
bentures and inteet on the samee anc so<ltsd in

%dtcanada wothr.ge.- PstgmpudenWeluaddem e hoUgqeçer.

Toronto - - -
JOHN STARK & 00.

Stock Brokers and

nve stment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,

Stock and
Share Broker

.i8 ST. FRANcois

XAVIER 8TREST,
MONTREAL.

Established 1864.

MININC ACCOUNTS

C larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Brangb
Office at 586 HASTINGS STRZET, VANCOUVER
B.O., under the style

CLARKSON, OROSS à ELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have char ge, and bis services are s>
commended to their friends doing business in that distriot.

To audit Minn and other Accounts-Revise and
repart upon C ts there-In the collection of
Accounts a n the capacity ot Trustee or Liqui:ator.

A. B. C. Code-clarkson a rosM

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 KI1 STREET EAST, TOURTs.

Capital Subscribed................................... - 800,000
Capital Paid-up................................................ i ,aom
Assets ..................... . . .... .................. ,5

Money Loaned on improved freshold at low ratas.
Liberal terms of repayment.

JOHN HILLOCK, JOHN PIRSTBROOI,
President. Vico.Presi ont

A. J. PATTISON, Sesretary.

E. J. Henderson
Assi.ne ln Trust

Reoelver, eto.
Front Street Weut

- T9tOT9
Telephone170

888IMES

And Safe Cene

outs TRUSTS CO.
(or. Yonge and Colborne Stas

TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to act as Exeoutor, Adminisarator.
Trss. uardian, Ausiges, Cesumitte.

Receie', A tetc., and'For the fithfu Ipertor.
mance of all such duties its capital and surplus are
Hable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to wblch they belong, and are kept separate and
apart from the assets of the Company..

AU business entruated t. the Company
will be e0onomicalyU and promptly attended
te.

Solicitors brlnging Estate or other business to the
Compsny are retalned to do the legal work in conneo.
tion therewith. Correspondenoe invited.

J. W. LANGMUI,
Managing Director

The Trustand Loan Co. of Canada
Notice is hereby given that an EXTRAORDINARY

GENERAL MEETING of Shareholders in this Com-
pany will be held on Thursday, the 30th Inst., at Two
o'clock p m.. at the offices of the Company, for the Pur-
pose of declaring a dividend and bonus on the paid-up
capital of the company.

The Transfer Booka will be closed on the 13th nst.,
and re-oened on Monday, the Ith December.

The Dividend Warrants will be issued on Monday,
the 4th December.

(By order)
F. DIXON BROWN, Secretary

7 Great Winchester Street, E.C.,
November 10th, 1899.

JOHN LOW,
Member of the Stock Exchange.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried atthe lowest rates o
nterest.

M. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J.F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PORT ARTHUR, ONT.

JOHNSTON & STEWART
Commission, Storage and
Forwarding Agents

All kinds of goods stored and forwarded to any point inManitoba, Northwest Territories & British Columbia.
Correspondence solicited.

P. O. Box 312. WINNIPEG, MEAN.

GEORGE KERR. WALTER R. MonsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal ln ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & CO.

Established 1857

JENKINS & HARDY
Successors to R. & T. JENKINS

Chartered Accountants and
Estate Agents

151 Toronto Street, Toronto.

THE TRUTSRTSS
AND NUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Exocutors, Adaolnstrators, etc.

Offices and Safe Deposit Yallts,
14 King St. West, Toronto

President, Hon. J. R. STRATTON, M.P.P.
Chartered to aCt as ]Executor, Administratôoý

Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
çharge. Correspondence invited.

T. P. COFFEE, Manager

INSURANCE LICENSE.

A case in, which somewhat peculiar
arguments were rsed to defend a company
which was accused of breaking the law
(Dominion Insurance Act). came up at the
Vancouver Police Court last week. On
December i8th a charge was laid that Mr.
W. S. Holland, of the firm of F. J. Hol-
land & Co., of that city. had taken a fire
insurance risk on a building owned by
Sam Kee. a Chinatown merchant, in the
Equity Fire Insurance Company, without
this conpany having been registered or
having been registered or having paid a
license fee for doing business in the
Dominion or the Province of British
Columbia. Mr. IIo1 land pleaded "Not
Guilty," and was represented by Mr. W.
J. Bowser. The prosecutor was the
Mainland Board of Fire Underwriters,
who were represented by Mr. Williams.
Mr. G.-W. Hobson, secretary of the
Board, testified that the firm mentioned
did business in Vancouver, and its sign at
the Molson's Bank building was "Victoria-
Montreal Insurance Company; capital,
$100,oo." It was not connected with the
Mainland Board of Underwriters. Sam
Kee was called to identify the policy issued
to hini by Mr. Holland, and the receipt
for the premiun paid by hîim.

This completed the case. Mr. Bowser.
for the defence, argued that no case had
bee n made out in that the proof of the
non-payment of the license had not been
forthcoming. He argued that to make a
case at all, it must be shown that they had
not complied with the law, the .different
provisions being that exemption from
license was held by companies incorpor-
ated before the passing of the Act in 1886,
and in cases where they were given Pro-
vincial charter. exemptions vere inade ac-
cordingly as the specific cases fell in the
varions classes. Mr. Bowser contended
that an infraction must be shown with
so!re one or other of the cases smYg' sted.

"You cannot prove that we did not get
a license; therefore we are not guilty. Be-
sides, low do you know that we are not
exempt from license by reason of the fact
that we have a provincial and not a
Dominion charter?" Such appears, to an
unsophisticated layman. to be the gist of
the vlea made for the Equity Fire.

Mr. Williams, speaking for the under-
writers, quoted several cases to show that
in such cases, where the knowledge-in
this case, of the issuance or non-issuance
of a license-was knowledge peculiarly of
the defence, they were put on their de-
fence to show that they had complied with
the law. As a matter of fact, he had heard
from the registrars at both Victoria and
Ottawa, that no such company was regis-
tered, but it would be almost impossible
to search through the papers of the vari-
ous Provincial departments to find if a
license had been granted in any one, which
would make it cone under one specific
class, as set forth in. the Act.d d was
knowledge peculiarly of the defendants,
and they were bound to proVe that they
had not committed a breach of the law in
this wav.

Mr. Bowser made the distinction be-
tween "peculiar knowledge,"~ and what ap-

The Dominion Permalnent LOan Co.
12 King St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve·................ 37,535 90
Total Assets ................ 1,42f,931 Il

Debentures issued for 1, 2, 3, or 5 years at highest

current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

JNO. H.YOUNC
CHARTERED ACCOUNTANT,

* Auditor, Trustee, Etc.
Joint Stock
Companies Organizpd.
'Phone 1237.90YOnge St., TORONTO.

THOMSON, HENDERSON BELL,
BABRISTERS, SOLICITORS, &c.

D a. TROMSON, Q.C.
OAVID RENDERsON, Offices:
GEORGE BELL, Board of Trade Building!
JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G G. S. LINDSEY, V.C. W. RIDoUT WADSWORY

6. O. S. LINDSEY & C.
Barristers, Solicitors, Notary, 6cr•

Freehold Loan Building, Ccrner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO•

GIBBONS, MULKERI & HARPER,
Barrister, Solictors, &e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. C. GIBBONS, Q.C. P. MULERN.

VBED. P. HARPER.

Macdonald, Tuppor, Phippen & lippe'
Barristers, Solicitors, &o.

WINNIPEG, MAN.

t-ugh J.MacdonaldQ.C. T. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Mdontreal, The Bank 0'British North America, The Merchants Bank of Canad&
The Canadian Pacific Railway Co., The Hudso's B8Y
Company.

D. S. WALLBRIDOFE,

Barrister, Solicitor, &o.
Inns of Court Building

VANCOUVER, B.C

Colections a Specalty

. J. LEGGATT
BARRISTER, SOLICITOR, EtC.

WINDSOR, ONT.

Office-Over Canadian Bank of Commerte
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JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

LM
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Society Dress
hiits

The only correct dress for gentlemen for
social functions occurring after 6 o'clock
is the full dress suit.
There is but one exception permissible,
that is in the Tuxedo or dinner coat;
these may be worn at theatres and stag
dinner parties respectively. The Inver-
ness is still quite the thing for an easy
top coat or cloak to be worn over dress
suits.

The Paletot-Nominal top coat is a most
Stylish afternoon promenade coat, whilethe frock suit is the vogue for before
dinner events.

'IENRY A. TAYLOR Draper
the Rossin Block, Toronto, makes a
specialty of any of these.
Wishing my patrons a Prosperous and
Happy New Year.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

Loaned on very advantageous
P G M terms of repayment.

President: J. P. WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHE RLAND.

Write for Booklet giving ail particulars.

W.S. DINNICK, Manager

THE
PROVINCIAL

TRUST
COMPANY

OF ONTARIO
LIMITED

TemDle Building, - TORONTO

TRUSTS
SeverY description accepted and executed. Acts
and Liq strator, Executor, Guardian, Assignee

LOANS
oney in any amount upon real estate or ap.

Proed collaterals at lowest market rates.

SIR RICHARD CARTWRIGHT, Pres't.

M. XeScK ON, jVice-Presidents.

• M. TAYLOR, Acting Manager.
2rUat and Safety Deposit Departments.

INNIPEG and throughout the Province of Mani-
W EBARLE ,ta Times la dsrepresentedby Mr.'t*l3âLEY at3i7rtyumberland St., tbat cil>'.

Mrray's Interest Tables.
.u Revised Edition.

TabonlY Most complete Tables in the market

Shcwlug 94 an8 percent.'From 1 day to 868Per cent. iOn 1 to $10,000. Apply to B. W.
M DU RRAY, Accuntant's Office,

..... Supree Court cf Ontario, Toronto

peared in the public records of the coun-
try. In cases of violation of the Customs
or Temperance Acts, it was imposed upon
the defendant to show, in the first-men-
tioned case, for instance, that he had paid
the duty on the goods rightfully, or that
the duty had been paid before they came
into possession. But the same Canadian
law-makers, who enacted this provision in
the Customs Act, had made the Insurance
Act, and the fact that they did not in-
tend any such provision to apply was too
plainly shown because they had left it out
entirely. There was no specific mention,
as in the cases of the Customs and
Temperance Acts, that the defence was
bound to show that there was not some-
thing wrong.

Both counsel rested their cases here,
and a decision is to be given to-day. We
hope to give it to our readers.

IS IT A NUISANCE?

An interesting decision has been render-

ed with regard to damages caused by an
electric light station to adjoining property,
and is thus condensed by the Electrical

Review, N.Y. The plaintiff, who kept a
boarding-house, contended that the vibra-
tion from the machinery and the noise an-
noyed his boarders and combined to drive
them away. He sought an injunction to

restrain the electric light company from
such use of its machinery as would drive
away his lodgers. The judge denied the
injunction, granted $250 damages, and in

his opinion stated that a large industry of
public utility could not be interfered with

by an injunction, unless the occasion re-

quired extreme relief. If a tenant, who
can renew his lease from year to year, de-
liberately chooses to stay near an estab-
lished business enterprise, he cannot be
allowed to interfere with the ordinary and
legitimate prosecution of that business

unless it can be proved to be objectionable
to the community at large.

DR. A. CHEVRIER, in business in
Ottawa only since last spring, under the
style of the Union Drug Store, is already
reported as in financial trouble, and offer-
ing 33 1-3 cents on the dollar.

THE Victoria Tines, of December 16th,
says that M. J. Heney, uncier whose direc-
tion nearly all of the contract work on the
White Pass & Yukon road has been done,
has decided to operate a horse pack train
over the Canadian Development Co.'s
cut-off, from Bennett to Dawson. A let-

ter from Bennett, December 4th, re-
ceived in Victoria, says: "Heney, of the

White Pass road, has 300 horses idle, and
he has announced that he will fun a horse

train through to Dawson early in Janu-

ary. This will be good news to out-
siders coming in, and to some who are

going to Nome and Dawson. Of the
weather on the Yukon, and affairs in gen-

eral, the letter says: "The weather all

along the line to Dawson is above zero.

There is no show for a freeze. The Cana-

dian Development Company has decided
to put horses on the route from here to
Fort Selkirk. They have made a trail
from White Herse te Selkirk, with road-
hoeuses, which shortens the distance."

TO THE TRADE

(ialvanizing
of all descriptions done in addition to our extensive
Windjf&, Pump a Water MaterWal Unes.

Satisfaction guaranteed.

OfTARIO WIND ENGINE & PUMP CO., Limited
Atlantie Ave.. TORONTO. ONT.

When Ordering Your

1900 BLANK BOOKS
ask your binder to show ou samples of

BURMESE LEDCER PAPER
It is good paper, and is not expensive.

jx.TORONTOAand
]KONTBEL

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westers Liai aid Trust Compay., Limitid.
1s OPERATD BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company asauming
all responsibility and reliabliity in regard to any trusts
which may be placed in his hands.

Address communications to

W. SARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

will advance to SIXTY
DOLLARS January lst.

Place your order before
then.

SOLE AGENTS FOR CANADA:

CREELMAN BROS. TYPEWRITER COs
TORONTO, ONT.

The latest- .

Official TestOf the

New American
Turbine

At Holyoke proves it
to be the float
Powerful and Most Efficient
Water Wheel made.,

We furniab It In sizes to develop from 8
t. to over 500 h.p. under 15 ft. bead, fitted

the latest lifting cylnder gate or swirg
gates, and on vertical or horizontal shafts as
reuired. Heavy machine dressed gears, iron
brdgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMilk
OWEN SOUNID, ONT.

montreal O me-T.W. 0. A. Buildimg.
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EsTABLISHED t1.

L. COFFEE 00.,
Grain Commission
Merchants

THOMAS FLYNN. 19 Board ofTrade Building

JOHN L. COFFRE. Tovonto. (>ntarlo

Wm. Barber & Bros.

OEORQETOWN, • -•• ONTARIO,
MAMUFACTUU«ls SOF

Book Papers, Weekly News, and
Colored Spclaltis

JOHN BABUSUL

REMOVABLE LEAF

PERPETUAL LEDGER
CAIADIN ATECNT 5141.

This la the lateat and Most Improved Leal
Binder la the market. Perf.etly Biat op.ulng.

The leaves are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

Tho Brown Bros. LiMited
Aeount Book Ma nuacturer, Stationer,

B3ookbind.rs, A"
64-68 KING ST. EAST, TORONTO

FORPRINTINGON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLBSALBRS
KEEP IT

Tofrto Paper lig. 00s
XILLS AT COENWALL

Mercantile Summary.

WE note the assignment of E. Giroux,
Jr., doinz business at Montreal as "La
Pharmacie Nationale," upon the demand
of a leading creditor, with liabilities stated
at $7,493. He was unfortunate in 1896, as
the general partner in the same business,
which was then carried on by himself and
F. X. Langelier, the latter being a limit-
ed partner.-T. D. Buzzell & Co., livery-
men, Montreal, are in difficulties. Mr.
Buzzell is reported an absentee, and a
petition has been made to the court for
the appointment of a curator.-Joseph
Belanger, a suburban grocer of St. Louis
de Mile End, also dealing in cordwood,
has filed consent to assign.

Two retail dry goods failures are re-
ported from Montreal this week. Gagnon
& Pregent, began only last spring on a
limited capital. Oue partner had some
little savings from his wages, earned in a
sugar refinery, and the other some experi-
ence as a clerk. They have now assigned,
but liabilities are not yet known.-A de-
mand of assignment is reported as being
made upon Desjardins & Viens, under
which style business has been done by
Louis Desjardins, as the only registered
proprietor. He bought a stock of $19,-
ooo last spring at 75 cents on the dollar,
payable on long terms. He has been
evidently carrying a heavy load, and has
now been asked to assign by the vendoîii
of the stock.

LoUIs MOREL, of Ste. Anne de Beaupre,
Que., who for nearly twenty years has
carried on a moderate business, and was
supposed to be comfortably off, has just
assigned to a Quebec firm of accountants.
Liabilities are not yet ascertained.-
Joseph Gouin has been doing a small,
slow business at St. Norbert d'Artha-
baska. Que. During last fall he was re-
ported as sued several times, and he is
now trying to arrange a compromise at
25 cents.-J. B. Viens & Fils, doing a
small tailoring and store business at
Acton Vale, Que., have arranged for an
extension of 3, 6, 9 and 12 months, on lia-
bilities of $1,750. Assets are shown at
$3.050.-At a meeting of creditors, held
in Montreal last week, P. McNally, gen-
eral merchant, of Campbell's Bay. Que.,
proposed to pay 35 cents, on liabilities of
$11,966, but the offer was not favorably
received.

LowestFor Quotations forFor Catalogues 
Qut'-e

and Calendars
Our Perfection Clasp Sample Envelopes are just what merchants, manufacturers and
business men are looking for at the present time. The brain work that has been put
into their invention and manufacture was for the purpose of providing a perfect
method of sending Catalogues, Calendars and Small Parcels of Merchandise through
the mails.

Ask your Stationer or Lithographer for the Perfection Clasp Sample
Envelopes. If not handled*y them, send to us direct.

THE BARBER & ELLIS CO., Limited
Manufacturing and Wholesale Stationers,

43-49 Bay Street, _ TORONTO, Ont.

CHAS. W .MACK
Manufacturer of

Buck's Patfêt Flexible
and Wholesale and Retail Dealer in and Manufacture

of all other

RUBBER STAMPSJ
Sea, Stam Pada, Ink, Sign Markers, Automatic NulerrRubber rypR s heque Protectors, SIInkers, Stencils, luit and Brushes.

IN FACT WE HANDLE EVERYTHING KNOWN To TOE
TRADE-AND DO IT RIGHT.

11- n"StretWes Toronto.

LIMITED

SUCCESSOES TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

Flectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
Limatee.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AcN T-. SPROU LSMITH, k Wellington St.V

roranto. DAVID KAY, Fraser Building, MOUÏ91
JOHN HAmLLA, Toronto, Special Agent for
J n wrps lo Ontaro.

minela -New Eru.awick Cotto.n iuIS,
John Cotton. NiD.
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TF

In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY
NONTREAL and GLASGOW

IIObGSON, SUMNER & CO.
Ofer to the trade special values in

1ry Goods, Smallwares ad Fancy
Goods.

%So ets for the oelebrated Chureh Gate brand of

St. Paul Street • MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-om,
Rock, Powdered Highest grades only
and Mastic.

se* H, .. B. AVELINE &G.oen<ts In Canada. catala, Italy.

a O., 1 Cralg st., montres

Baylis Mfg. Co.
16 to 28 Nazareth Street,

Ptt ONT1T.~

Yarnishes, Japans
Printing Ilks

e Oe, &. White Lead

THE CANADIAN
COLOREO COTTON MILLS Co,

CottOnades, Tiekings, Denims, ÂWn-
ns, Shirtings, Flannelettes, Ginghams,
"lyrs, Skirtings, Dress Goods, Lawns

Cottonu Blankets, Angolas, Yarns, etc.

ONLt WHOLESALE TRADE SUPPLIED

De Morrice, Sons
aGENTs,

Co.
MoatreaI and Toronto.

SALT
Risat ad Best for Table and Dairy.

No Aduiteration. Never Cakes.

HE MONETARY TvIMES

lercantile Summary

HENRY M. CLARKE, a Fredericton con-
tractor, is offering to compromise with
his creditors. The offer is 20 cents to
the general creditors, and 30 per cent. to
accommodation endorsers. His liabilities
are between $4,ooo and $5,ooo.

EBEN E. FRASER, merchant; Edward C.
Elkin. ship owner; Alban F. Emery, doc-
tor of medicine; Charles T. Bailey, bar-
rister, St. John, and James Billman,
merchant, of Halifax, are applying at
Ottawa for incorporation as "The Arling-
ton Mining and Milling Company." The
chief vlace of business is St. John, with a
capital stock of $1o,ooo.

THE following gold mining returns were
filed in the Nova Scotia Mines office,
Saturday, December 23rd. Touquoy Gold
Mining Co., Limited, Moose River, crush-
ed 138 tons of quartz during October, and
the yield was 25 ozs. 16 dwts. 2 grs. The
yield from the Colonial Mining Co.,
Limited, for October was i Oz. 4 dwts,
from 24 tons of slate. J. B. Neilly's mine
at Lake Catcha yielded 41 ozs. 12 dwt.
and 6 grs. from 65 tons of quartz crushed
during November. The above gold is
worth about $1,304.

AN Ottawa despatch says that the De-
partment of Customs has prepared the
trade returns of the Dominion for the five
months ending November 3oth last, com-
pared with the same period last year, as
follows: The aggregate trade of the coun-
try for the past five months was $168,-
071,ooo, compared with $150,266,ooo for
1898. Imports were $88,954,000, as against
$68,770,681 for the same time last year, an
increase of $10,184,263. And exports
reached $89,116,oo, as against $81,496,ooo
for the five months in 1898. There was
an increase in the duty collected of
$1,637,000.

A CHANGE has been made on the
valuation of the handsorne and extensive
house at the head of Drummond street,
in Montreal, owned by Mrs. McIntyre,
widow of the late Duncan McIntyre, of
the C.P.R. Several years ago, the pro-
perty having been valued at $300,ooo by
the assessors, an appeal was taken, and
Recorder de Montigny maintained the
decision. The case was then carried to
the Superior Court, where Mr. Justice
Mathieu reduced the valuation to $200,-
ooo. Now the assessors have again as-
sessed the property at $300,000 for 1goo.
Recorder Poirier, after having reviewed
the history of the case, and compared
several valuations made by experts, re-
duced the City Assessor's valuation by $90,-
ooo, making the property assessable only
for the sum of $210,ooo.

sUSPENDERS
G UA RA NT EE D

r .
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., a11N G St.
100 Bay et., Toronto.

The
NORTmERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suzar Reflinîn R Co.
(LlmIted) MONTREAL

Manufacturera of ened sugar of the well-
known Braud

Of the Nighest Quality and Purity

Made by the Latest Processes, and Newest and Bu
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATEU
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARP
Of allGrades and StandarA.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Ox high class syrups, in tins, 2 lb .andi 8 lbs each
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C. B. PETRY a mmm
Acoutat rustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

WANTED
A business manager with from five to ten thousand

dollars for a manufacturing iron bouse. Address, stating

experience and references, Box 459, Monetary Times.

NOTICE
is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.

Dated Toronto, Nov. 3oth, 1899.
E. TAYLOUR ENGLISH.

Solicitor for Applicant.

CITY (F ROSSLAND
Tenders for $20,000 obentures
The City of Rossland, B.C., invite tenders for the

purchase of,
lst-3 Waterworks Debentures of $500 each.
2nd-1) Park and Cemetery Debentures of $500

each.
The debentures are payable in 25 years ut the Bank

of Briti.h North América, Rossland, B.C., and bear in-
terest a the rate of t,% per annum, payable yearly ai
said bank.

Interest on the former commences on lst Sel tem-
ber, 1899, and on the latter on 15th December, 1999.

Seated tenders addressed to the City CI.rk, and
marked outside "Tenders iLr Debentures," will be re-
ceived up to 5 o'clock p.m. on Tuesday, the 2àth day of
December, 1899.

WM. McQUEEN, City Clerk
Rossland, B C., Dec. 4th, 1890.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count aMnongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rates, from $2.5o HENRY HOGAN
to $5.oo per dai Proprietor.

ro"m-m î., 1 1
To thc Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves:
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M Williams & Co.), Brilliant,
Brilliant Range & Oook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg..
Co.), Splendid and Diamonds
(formerly made by the Toronto Stove
Co.) and for alli makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear- .7
ing our name.

WM. CLENDINNENO & SON
Ste. Cunegonde,

MoNTREAL, QUEBEC

A. R. BURNETT, doing business under
the pretentious name of the Guelph Farm,
Dairy and Grocery Co., Toronto, has as-
signed. This is another case of too many
irons in the fire causing failure.

DURING last week there were five steam-
ships and one ship arrived in port at St.
John. Vessels in port last Saturday were
two steamers, of 4,624 tons; one ship, of
1,328 tons; one barque, of 6oo tons; one
barquentine, of 373 tons; and fifteen
schooners, besides a large fleet of small
vessels, laid up.

THE receipts of north-western grain by
boat at Buffalo in the season 1899, showed
a falling-off equal to nearly one-third,
viz.: 146,685,407 bushels, as against 217,-
785,511 bushels in 1898. Evidently the
Canadian canals and the Canada Atlantic
Railway is cutting into Buffalo's trade.
Next year, with deeper canals, Canada
ought to do still more of that trade, ex-
porting via the St. Lawrence.

THE Halifax parties, whose names fol-
low, viz.: Robert Pickford, Halifax, mer-
chant; William Anderson Black, mer-
chart; George William C. Hensley, clerk;
Charles Stanley Pickford, clerk, and
Walter Allan Black, clerk, are applying
for incorporation as Pickford & Black's
Steamship Co. The chief place of business
is to be at Halifax, and the capital stock is
placed at $6oo,ooo.

WE seem of late years to be getting
farther and farther away from simplicity
of life, even the children being not always
childlike or their amusements homely and
plain. An American father, who perceives
this, writes the following lines, entitling
them "The Wail of Santa Claus:"

Where are the little children-
Those darling girls and boys,

Who used to be delighted,
With small and simple tuys?

The ball, the drtun, the dolly,
That once were sure of praise,

Are looked upon as folly
By many now-a-days.

They want electric playthings,
That sting you where you

With iphonographic wonders.
And cameras, and such;

And libraries of fiction,
To hang upon the tree,

With bicycles and banjos,
Until Iin all at sea.

touch,

AT Crewson's Corners, Ont., George
Cann, general storekeeper, finds it neces-
sary to assign.-Matthew Kelly has had
more or less difñiculty to make ends meet
since starting business, as a grocer at Til-
bury, im December, 18go. He is in trouble
but owes very little.-From Hamilton
cornes word of the assignment of F. W.
Bearman. He lias run different hotels in
that city during the past twenty-eight
years, but latterly his health has been fail-
ing and business has gradually gone be-
hind. He had arranged to sell out, but was
epbliged to assign.-The stock of W. L.
Livingston, in the same city, . has been
advertised for sale by the bailiff.-
Edward Howe succeeded J. B. Gerbrach
& Co. in the harness business at Listowel
in August, 1895. Previous to that time

he was a working journeyman, and as he
had very little, if any, neans, the change
has not proved a successful venture, and
he has made an assignment.

AMONG those to whom the Monetary
Times is indebted for Christmas cards or
letters, we mention the Imperial Bank of
Canada, Mr. P. H. Sims, manager of the
British America Fire Office; the Morris-
Feild-Rogers Co., of Listowel; Mr. H.
D. McMicken, of London, England,
European manager of the Great Northern
R.R.; the Gutta Percha & Rubber Manu-
facturing Co., of Toronto; the Confeder-
ation Life Association; the Brown Bros.,
Limited.

TRENT CANAL.

TRENTON AND FRANKFORD DIVISION.
NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned, and
endorsed "Tender for Trent Canal " will be received at
this Office until noon on Saturday, 30th December, 1899,
for the construction of about nine miles of Canal be-
tween Trenton and Frankford.

Plans, specifications of the work and forms of Con-
tract can be seen at the office of the Chief Engineer of
the Department of Railways and Can-als, at Ottawa, or
at the Superintending Engineer'. Office, Peterboro',
where forms of tender can be obtained on and after
Thursday, Nov. 3oth, 1899.

In the case of firms there must be attached the ac-
tuai signatures of the full name. the nature of the oc-
cupation and place of residence of each member of the
same, and, further, an accepted bank cheque for the
sum of $25,ooo must.accompany the tender; this accept-
ed cheque must be endorsed over to the Minister of
Railways and Canals, and will be forfeited if the party
tendering de-clines entering into contract for work at
the rates and terms stated in the offer subrnitted. The
accepted cheque thus sent ln will be returned to the re-
spective pa' ties whose tenders are not aecepted.

The lowest or any tender not necessarily accepted.
By order

L. K. JONES.
SecretarY

Department of Railways and Canals,
Ottawa, 24th November, 1899

Newspapers inserting this advertisement without
authority from the Department wilI not be paid for

The Issue of
Stock

Capital,
One
Million
Dollars

J. W. FLAVELLE

Preaident

A. E. AuEns
Vice-President

W. T. WHITE
Manager

W HEN a reliable
Trust Company

countersig"s the Stock
CertificatesofanyCor-
poration-Mining, In-
dustrial or Financial,
it is an assurance to
purchasers that there
has been no overissue
of stock through mis-
take or otherwise. As
Transfer Agent and
Registrar of Shares a
T r a s t Company in-
sures accurately -kept
stock ledgers and cor-
rect returns of Share.
holders for the pay-
ment of Dividends.

Brokers appreciate
a transfer agency con-

venient to their
Stock Exchange.

National Trust
Company, Limited
Cor. King & Victoria Sts., Toronto
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Canadian Manufacturers
desirous of opening an Australian connec-

ton are requested to correspond with

SCOTT, HENDERSON B O., Syd-

ney, New South Wale. References:

Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

Short Tais on Advertising"
M94 pages, 123 illustrations; sent post-paid

on recelpt of price.
Paper binding lithographed cover, 25 cents.Cloth and gold, gold top, uncut edges, 01.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It ta interestingly and
readably written-more readable than one would believe

ssible on so hackneyed a subject as advertising-and
tis illustrated by pictures intended to lend a humoroustu to many of the sentences in the text. For those

*ho want a general idea of advertising principles, thek will be found valuable, and even the readers to
whom its subject is more than familiar wiil find it an
intaresting companion for a leisure hour. It ia full of
IPOthegms,every one of which rings with a true note."

-G40. P. .owell.
Excellent Work."-Buffalo Evening News.
Interesting and profitable."-Baltimore Herald.
Lively and Sensible."-Philadelphia Evening

an sme and Clever."-New York Preu.
Should be read twice."-Cloveland World.
Shauld be on the desk every advertiser."-Cleve

B thing we have seen."-Bigalo Express.
ost practical and helpful."-.Minnea.polis Journal

Eveyadvertiser may read with profit."-St. Louis
".Mr. bates bas rendered a service to all progressive

business men."-Philadelphia Becord
ost interesting of all instructive Books."-Bulfalo

"Full of ideas of value."-Cleveland Leader.
CNothing humdrum or commonplace."-Bufalo

ofsnappy, commonsense hints."-Boston Ad-
Striking and readable."- Baitimore American.
Caanot fail to prove interesting."-Pitsoburg Proe.
Should be in the hands of every business man."-

]1aeýphia L edger.

CANADIAN PEOPLE
ARE PROUD TO

ACKNOWLEDGE

L'Empereur
As a product of Can-
ada. It is pure. No
fancy price for foreign
label.

Fermented in botte
under expert frorn
France.

EXTRA DEY The Best Value la
satcm.cuis Champagne.

J. S. Hamilton & Co.
BRANTFORD, Ont

Manufatu"rera

"L'Empereur " Extra Dry.

THE Mining Society, of Nova Scotia,
held their semi-annual meeting at the Hali-
fax Hotel. The revision of the Miners' Re-
gulation Act met with the views of the
society with scarcely a suggestion for
am endment.

A MEETING of the creditors of G. A.
Marion & Co., general merchants at Rock-
land, Ont., whose failure we lately noted,
was held in Montreal last week, but as the
insolvent did not file an appearance, or
make any offer, the estate will in all
probability be wound up by the assignee.

THE assignment is reported of Mrs. O.
Winters, general dealer, L'Orignal, Ont.
The business was formerly carried on by
F. Winters & Co., who became embar-
rassed in 1895, the stock being sold under
chattel mortgage, when it, was bought in
for Mrs. Winters. Liberal credits and lax
collections are given as the reasons for
non-success.

THE homeliest man in Congress is Mr.
Eddy, of Minnesota, and he rather prides
himself on this fact. Some of his political
adversaries once accused him of deceitful-
ness and hypocrisy, but he rose to the oc-
casion. "They say I am two-faced," said
Mr. Eddy. "Now, gentlemen," looking
mournful and homelier than usual, "do
you believe that, if I had two face, I
would be wearing this one?" This did up
all his critics.

THIRTY-TWO years is a long while for
orie business firm to have been in exist-
ence, unchanged and successfully in
Canada. But this period is the record of
one Ontario firm, that of John M. Bond,
of Guelph. At the beginning of 1868, Mr.
Bond, who had made an early record for
himself as manager for Rice Lewis & Son,
of Toronto, made his advent as a hard-
ware merchant in Guelph. He was young
and energetic and knew the business,
which are all factors in commercial suc-
cess. Year by year the business grew,
until to-day this is one.of the most prom-
inent establishments in south-west
Ontario. Guelph is situated as most of
our readers know, in a thriving farming
and manufacturing district. As the sur-
rounding country developed, Mr.' Bond's
business grew, and of course the premises
to accommodate it had to extend. The
firm now occupies premises covering 5o
feet front on Wyndham street, by 1o6 feet
on Cork street, and 120 feet on St. George
Square. Part of these buildings are three
stories in height, part five stories, stored
with every variety of hardware and
woodenware, and the basement contains
paints, oils, cement, bar iron, and all de-
scriptions of heavy goods, peculiar to the
metals business. But even this extensiv
.place is inadequate to the requirements o
the business, and a yard, farther on, is
stored with drain tiles, firebricks, and iror
and steel pipe. The. business is done a
wholesale, as well as retail, and traveller.
on the road take orders for this well
known Guelph house. The growth o
this business, to large dimensions, illus
trates the possibilities that lie before enter
prising men with the requisite capacity
and an eye to expansion. And Mr. Bc
is to be congratulated on his success.

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO

ACTON,Halton County, STORIE, CHRISTIE &ACO.
AILSA CRAIG, Middlesex County. JOS. ROSSER.

ALLISTON, Simcoe County. GRAHAM & KNIGHT

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NOBTH-WEBT TERBITOBIES

WAPELLA, Assiniboia, N. W. T. R. A. PEASE &
CO.(with Branch Office at Moosomin, N.W.T.)

WANTED-Honest man or woman to travel for
large house; salary $85 monthly and expenses

with increase; oition permanent; inclo.e self
addressed stameenvelope. MANAGER, 330 Caxton
Bldg., Chicago.

GoH-Adams-
ANUFACTURERS'

AGENTS and

COMISSION
-J--ERCHANTS

Flinders Lane, MELBOURNE,
Clarence Street, SYDNEY,
and at FREMANTLE, ADELAIDE,
BRISBANE and N. Z.

Will be pleased to correspond with Canadian Manufac-
turers andExportera desirous of opening up

direct relations with Australasia.

The British Canadian
Loan and Investment Co., Llmlted

DIVIDEND NO. 4

Notice la hereby given that a divldend at the rate at
Five per cent. per aunum on the paid-up capital of the
Company, for the half.year andlng Siat Dosember, 1999,
bus thia day been declared, sud that the saine wlll b.
payable on the 2nd day ot Jauuary neit.

The tranater books will be cloaed from, the 22nd ta the
31st praxima, bath daya inclusive.
t By arder of the Directors.

R. H. TOMLINSON, Manager.
Toronto, Nov. 14th, 189.

Profitable Advertlslngs

Art In Advertislng For 1900
Thbaudsomeat series of caver deaigns ever axe-

fcutad for a journal ai this character wlll appear on Pro.
Sfitable Advertiaing during the coming year. These de-

signa alone wlll ba worth the aubscription price. rbe
n quality af the contents will be lu keepiug sud many naw

sud valuabie features wlll be presented.
tThe readers of The Manetary Timnesa areciate god

's typorpb.Profitable Advertlaing la auperlor lu
this respect and offera more for tha money (ik large

-pages per month) than auy aimUar maduin-alI brlght,
original matter, sud fully illustrated.
fSend $1.00' for yaarla subscription. Forei_ç pic
$1.50 per yaar. Samel copy 10c. if you mentian Te

-Monetary Times. Aadresa

- Profitable Advurtlstmg and Art la Admtllgu
No. 221 Washington Street,

d AT B.GR sWOLD, PuB'r
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6% Preference Stock
THE IMPROVED REALTY COMPANY, Limited

AuthoPized Capital $175,000, in shaPen of $100 eaoh of which
$50,000 la pPefePPed asto pplnolpal and IntePent,

yielding 6 pep ent. Cumulative Divi-
dends, payable Quapteply.

OBJECT OF ORGANIZATION
The Company la organized primarily for the erection of the ST. GEORGE

APARTMENTS, cor. of St. George and Harbord Streets, Toronto, and gener-
aliy to purchase, build and manage this and other similar buildings. It will acquire
and improve only properties which are or can be made immediately productive.
The building is in the choicest residential section of Toronto, close to Queen's
Park, Parliament Buildings, the University, &c., and surrounded by the most expen-
sive residences in the city.

The building is being constructed in the best modern manner; will be 5 storiee
high and will contain zo ample residential apartments, fully equipped for houss-
keeping, each designed ta accommodate familles of 3 to 6 persons.

The plans and specifications of Mr. C. P. Thomas, architect (whob as had large
experience of ibis sort in various American chies), insure a perfect structure in every
detail, and one combining every utilitarian object with imposing and attractive design.

A keen demand bas existed in Tornto for some years for accommodations of
this character, the conditions under which housekeeping la conducted by the average
city family having become so irksome that much-needed relief is looked for in this
new method of co-operative housekeeping.

The convenience and comfort In which small families can live, relieved
in large measure from the domestic servant problem, bas led to a great multiplica-
tion.of buildings of this sort in every large American city, while in Montreal there
la much activity in this direction, based upon the phenomenal success of the "Sher-
brooke " and "Stanley Mansions," operated 7 and 2 years respectively.

Though ,the erection of " The St. George " la advanced only to the first of five
stories, the demand for a first-class apartment house in Toronto is so great that a
very large number of applicants are on the Company's waiting list, and agreements
to lease, covering substantially the whole available space, are already in hand.
These applications are from the very best class of citizens.

REVENUE AND EXPENDITURE.
The estimates of gross revenue from rentals are based upon agreements to lease

for terms ranging from i to 5 years; the scale of rentals is moderate, recollecting
that heating, bot and cold water ail year, use of light fixtures, attendance, mainten-
ance, taxes and all other charges. save food and furniture, are covered. The esti-
mates of expenditure are based either upon subsisting contracts or upon the ascer-
tained costs in similar buildings in Montreal, Buffalo, and Chicago. It is believed
that these latter estimates will be found to be considerably in excess of actual require-
ments.

REVENUE.
I Apartment at $65 per month.......... $65
I 6 " 60.60
4 " "55 6 ........ 2209 66 4month46 ............ $M6

g * "..0........ 450
46 4 66. ............ 180

I Cafe and Apartment...................... 75

$1,050
Which for one year 1................... $12,600

EXPENDITURE.
Operating Expenses, inoluding fuel, salaries

of help, water, power and light..........$2,100
Taxes and Insurance........................ 1,500
Commissions, etc. ...................... 400
Other charges (including interest on re-

maining capital), say...................... 2,000
$6 000la

Net Revenue ..................-...--.................
Preference Stock Dividend. ..............

$6,600
3,000

Balance credit Profit and Loss Account ... $3,600
DIVIDENDS

The capital requirements ofathe Company, covering cost of land sand buildings.
amount to $îo,ooo and it is authorized by lis Charter to issue Prefeence Stock to
the amount of $50,000, upon which a SIX (6) PER CENT. cumulative dividend is
guaranteed to be paid in quarterly instalments. The Charter authorizes the re-
demption of this stock uon any interest day after 5 years at a premium of $xo
Oer share of *100 Should redemption occur this would render the investment
equivalent to 8 per cent. per annum for the period.

SINKING FUND
out of the net profits arising after providing for operating expenses, taxes and

fixed charges, a Sinking Fund shall be created of not less than $2,ooo per annum, and
no dividende shall be paid other than upon the Preference Stock until such
Sinking Fund amounts to one-half the Preference Stock outatanding.

An ample Maintenance Fund, in addition, shall be accumulated out of each year's
net earnings before other dividends are paid ; no salary account will be charge-
able out of the revenues of "The St. George " other than for lis actual operation.

STABILITY OF THE INVESTIENT.
The stability of the investment is ascertained in advance by the fact that leases

now agreed upon, as heretofore stated, insure the constant occupation of the Apart-
menta ai aatlafactory rentaIs.

lu the American chies this form of real estate investment exceeds ail others in
popularity, having been found, after a test of many years, to be more certain and
uniformly regular in its income returna than any other.

It is obvious that the possibility of earninga large and steady rate upon the in-
vestiment must be much greater where several floors of dwellings are situated upon
one parcel of land than where there is but one.

The present lsa suitable time for embarking in the enterprise owing to the
greatly lmproved outlook for real estate and the pronounced scarcity of bouses
suitable for familles of moderate means.

The investment la in no sense speculative, since it la based upon Improved real
estate of the bl hest grade, having large and ascertainable earning capacity, and sup-
plying a very urgenit need ofthe people. The large cost of such a building precludes
dnger of much, if an%, competition being met.

$25,000 6 Per Cent. Cumulative Preference Stock
Now offered for Subscripion AT PAU'.

Applications muat be accompanied by ro% of the sum applied for; the balance,
to become due upon allotment, may be paid lin 30, 6, or godays, at the convenience
of subscribers. Dividends In all cases will be calculated from date of payment.

perspective of building and floor plans sent on application.

A. W. McDOUGALD, Preat. B. T. (eADY, Vieo-Pres*t.
HFRNRY B. ROBB, Secretary pro-tem

London nnd Canadian Chaiabers, s10 Bey Street, Toronto

AN ENTERPRISING SWINDLER.

Once in a while a man appears on the surface of retail trade
who has laid his plans to swindle those who trust him, and to
make " a pot" of money, big or little, out of them. This was
evidently the game played last autumn by H. M. Winter, who
opened a sort of departmental store in Berlin, Ont. He stated
to wholesale houses that he was putting $4,ooo of his own money
into the business at the start and that he had $2,ooo more of his
own available. To the mercantile agencies he told the same
story.

On August 24th of the present year of grace this cunning
adventurer, who professed to have been a wide traveller, and
was alleged to be a corn-doctor, opened his premises in Berlin,
the front of which he had painted sky-blue, and suspended aloft
the sign "The Poor Man's Friend." He signalized the open-
ing by a procession and a band of music. As the summer
waned, and the fall of the leaf drew near, Mr. Winter conceived
that a branch store or two would be an advantage. So he
brought from Chicago á son-in-law, named Goldsmith, and
establishing him in Elora begins to ship him goods from the
Berlin shop. Also he had a sister in Guelph, Mrs. Hurley, to
whom he sent some stock. These circumstances becoming
known, suspicion was aroused, which was not allayed when
Winter suddenly assigned to the Mayor of Berlin, with liabilities
of $6,6oo, and assets of only $8oo. A few days afterwara, his
creditors hving met in the meantime, he was arrested on an
information alleging fraud, and committed by the police magis-
trate for trial. When asked what had become of the goods or
money to represent the deficit shown, Winter answered that he
had lost it playing poker. But strangely enough he could not
name anyone to whom he had lost such large sums, so this was
evidently untrue. He also blamed the. " jealousy " of other
Berlin store-keepers, which he said prevented his getting goods.
Clearly there was nothing small about Winter-as a liar.

Meanwhile his son-in-law, Goldsmith, on being guaranteed
permission to leave the country, admitted that he had received
the goods of the Elora store froni Winter, and had not paid a
cent for them. And Mrs. Hurley owned to getting some of his
merchandise. Besides, there were quantities of goods found in
corners and cupboards of his dwelling-house.

The other day his trial came on before Judge Chisholm and
a jury. The judge characterized Winter's testimony as a tissue
of lies and his proceedings as à deliberate swindle. And the
jury did not take five minutes in finding the defendant guilty of
fraud. So he was sentenced to imprisonment for one year and
twenty days, and a fine of $8oo. In default of payment of this
sum he is to have another year in the Central Prison.

The community is to be congratulated that this plotting
rascal is behind prison bars, and that his pocket as well as his
person is to suffer for his knavery. It is very satisfactory, also,
to learn that no suggestion of compromise was for a moment
listened to by creditors in this case, among whom were, Knox,
Morgan & Co., and McPherson, Glassco & Co.. of Hamilton;
John Macdonald & Co., Perkins, Ince & Co., and W. B. Ham-
ilton, of Toronto. The prosecution of this man is a proof that
the creditors who undertook it have risen above the considera-
tion of saving a few dollars by compromising with a swindler,
and have exerted themselves, for the sake of business morality,
to have him punished. They have done well.

TWO OF THIS WEEK'S FAILURES.

Word comes from London of the considerable failure of
the R. Greene Manufacturing Company, which made clothing.
It was not incorporated. A meeting of creditors is to be held
on 2nd January. The liabilities are stated at $iio,ooo, and the
assets under $8o.ooo.

The Toronto firm of Morley & Armstrong, who have been
doing a jobbing business in shoes, appear to have been robbed
by their bookkeeper, who is now across the Line 45. They had
to consult their creditors, who must have sympathized with theml,
for a compromise has been agreed upon at 5o per cent., spread
over three months, secured. They owe $21,ooo, and bave $I4,000
assets.
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Debentures.
Municipal Debentures bought and sod aise

GOveument and Railway Bonds. Securities suitable io:
Invetment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
2S4- King St. West Toronto, Ont.

IIEINTZ HEINTZ

You're Troubled
Because you're burning so
much coal in your plant and
don't appear to be getting the
full benefit of it. It's because
your steam is going to waste
somewhere. Try a HEINTZ
Steam Saver, it will immensely
help you and probably en-
tirely overcome your difficulty

They're sent on 30 days' trial.
Write for Booklet.

We also make the
celebrated

J.M.T. Valve
The best for steam use.

Our "Dally Bulletinla
the only thing of the kind
In Canada. A most nom-
plots and reliable reoord of
Falures - Compromises -
Business Changes-Bills of

dtS Sale-Chattel Mortgaget-OSted ~Writ sn .dcJud gminen ts fo r t he
EVERY D""" l"n"'°.
DAY vsed reference books four

times a year.
S. G. DUN £&00.Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe.

j E. EVANS,
A Commercial Customs Broker and ForwardingAent. ANCOUVERB.C. Reliaþle Information

g to ay part*of Britiah Columbia promptly
ustoms work attended to with despatch.

Fa J. LUMSDEN,
Accountant, Auditor, Assigne, and General

ret Accounts investigated •nd collected. Prompt
vQ Pranteed. Room il, Inn of Court Building,

OUVBR, B.C. References furnished.

QEORGE F. JEWELL, F.C.A., Public Accountant
ont, and Auditor. Office, S61 Dundas Street, London

COUNTIES Grey and Bruce collections made on
A commission lands valued and sold, notices served
cogenal financial bùsiness transacted. Leading loan

r , lawyersuand wholesale merchants given as

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Winnipeg.
Stret Real Estate Agents and Managers, 869Ma
Of (ground floor). We undertake the msnagement

.e t, collection of rents and sale of city properti.
0..- aRency bas the man ement of over 400dwelil

fiteen years' experlence In Winnipeg property
oftc auy monetary house In western.Canada.

JOUN RUTHERFORD,
'Ue5d Autotoeer for County of Grey.

Lands valued and sold; Notices served-; Fire Life
Pate GlasInturance several tactory ana mill

do ot ispose of. Loses ,egte?

WE observe that Mr. R. J. Shrimpton,
of Winnipeg, has associated with him Mr.
H. S. Rooke, and opened an insurance,
financial and real estate business in that
city.

IN the spring of last year, a young
single man, named David V. Meagher, î
went from Boston and started a small
general store at Canso, Nova Scotia,
with the assistance of his sister, who is
the widow of a fishing skipper. The busi-
ness has not panned out very well, and
he was lately sued by a eading creditor,
which has apparently brought about his
assignment.

E. FORnEs, of Moncton, N.B., has been
engaged in dry goods selling there for
some twenty years, not in a very progres-
sive way, though hitherto he has always
managed to pay his engagements. Lat-
terly his health has net perniitted his close
attention to business, and he now wishes
to settle with creditors at 30 cents on the
dollar.

EDWARD HORSMAN started an hotel in
London in 1886. A couple of years after-
wards he moved to Windsor, and in 1891
returned te London and bought the chat-
tels in the Grigg House hotel. In 1897
he assigned, and went te Detroit. About
eighteen months ago his wife, Mary Hors-
man, bought the Iroquois hotel, in Tor-
onto, but her assets have always been
mortgaged for $6,ooo. A wholesale
liquor dealer advanced her in stock
$8,000. Now the mortgage has been fore-
closed. and the effects sold.

AN assignment has been made by J. A.
Stuart, druggist, St. Catharines. In April,,
1898, he succeeded to the business of John
A. Abbs, paying $1,oo cash, on account
of the purchase, and giving security for
the balance by a mortgage on the stock
for $3,ooo. This incubus, added te severe
competition, prevented his succeeding on
his own account.-Another druggist,
who is in financial trouble, is S. W.
Howard, of Hagarsville, a quarter of a
century in business there, and at ône time
quite prosperous. But owing to specula-
tien with his brother in Winnipeg, who
failed a few weeks ago, he is offering a
compromise at 75 per cent. discount.

TORONTO STOCK TRANSACTIONS.

Local stocks have declined during the
week in consequence of the weakness and
panicky feeling in outside markets. A
stronger tone is shown at the close, how-
ever, as it is expected that money will be
easier after the close of the year. Bank
shares show very little change in quota-
tions. C.P.R. is firmer at 91. Commercial
Cable also shows a gain during the week,
selling to-day at 89 teo 190. Toronto Ry.
has regained part of last week's loss and
sold up te 12o4, but dropped again te
1o01. Mining stocks have been only
lightly dealt in, but show more strength.
Loan companies' shares continue dull.
Western Canada changed hands at par,
London & Ontario at 84. Not over 500
shares of bank stock changed hands, all
told. Of War Eagle mine 9,070 shares
sold at from 246 te 254. Crow's Nest, 50

at 132.

"It ls not Un vainglori-
ou* boastisng . . . . but
mn the calm oonfidence of
well-prepared and well-
tested strength that the
British Amerbcan Business
Oollege stands to-day the
peer of Canadian Ool-
leges."

Our
Graduates

are Successful
in their
after Business
Career

This College includes among its
graduates Hugh Blain and W. D.
Matthews, ex-presidents of the To-
ronto Board of Trade ; W. K. Mc-
Naught, secretary-treasurer of the
American Watch Case Co., Toronto;
R. T. Coady, Toronto City Treas-
urer; and others prominent in busi-
ness and financial circles.

For several years past the Presi-
dent of the Toronto Board of Trade
has made it a kindly and helpful cus-
tom to present annually a gold medal
to the student of this College dis-
playing the best general knowledge
of the subjects in the commercial
courses. During their respective
terms of office as president, Messrs.
H. N. Baird, Stapleton Caldecott,
E. B. Osler, M.P., Edward Gurney,
Elias Rogers, and A. E. Kemp, have
been visitors at the College. address-
ed the students, and made a presen-
tation of the Board of Trade medal
to the successful student. Professor
Goldwin Smith, LL.D., presented a
gold modal to the most successful
shorthand graduate.

"IAs an old graduate of your colle
(1867) I can cheerfully bear testimny to the

value of your educat'onal training which I
am thoroughly satisfied la at present both
better and more practical in every way
than it wa in my time. The m ,re I se of
men ae d affairs the more highly I value the
knowledge gained by the instruction afford.
ed by your college. "-W. K. Mc-

Handsoe Calendar for the
Asking.

British American Business
Colloge,

Y. M. C. A. euilding, Corner Yonge ad
McGill Streets, TORONTO.

DAVID UOSEIN,
Chartered Accountant, Principa.

0
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THE ONLY ONE-
There ta one.,anc àurunc.

publication devoteta Credit Men
and their peculiar interets. It waa
launched in 1892 and bas never varied
its original purpo e-that of serving
the credit men cf the cnuntry.Ifi
not a publication of diveraified ani
scattered intererts with a "Crbilit
]an Department," it ta THE
CRICUDIT MANWS MAGAZINE
firat, lest and al the time If you are
ready a aubactiber (most cf the credit
mon ae). Ithowever, you are not on
the list, end for freesample copies and
terme. f Menon Monetary Time.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topic

Worth Many Times its Price
Per Year.

It publiabea ony pracam Mtfol. on prcti-
cal subjecta by practical business mon.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tiaing rates on application.
ACCOUNTIOS ASSOCIATION, Publishers

23 Pine St., NEW YOUXR CITY
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Ï 1 4

N- ÇT EAý-Tj147 FR o P

King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
Ia

ngines
pOPELLmER WHEELS-and their excellence

is acknowledged al over the lakes.
Write for prices.

TORONT09 CANADA

lmDîstilers

Mtnulb.turs of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

BANB ANDCIRCLAR
R&aSAWS

are a necessity in a saw mill They increase the capa
city of a mill one-third when logs are small, by alabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deal.

Transfera supply them and not over four extra men
required to run one.

If some large milla can use three and four, you can
surely find one profitable Will be pleased ta send yoU
particulars and prices.

WATEROUS BOAN.

PEASE ECONOMY FURNACES
Combine all the desirable attributes
of a perfect heating apparatus. They
produce the greatest possible heat
from a given quantity of fuel, and a
great steady heat is easily maintain-
ed. They are simple in operation ;
the best materials and workmanship
enter into their construction ; yoU
run no risk ; every Furnace is guar-
anteed. If they cost a little more
to instal, yet because of economical
advantages they are Much cheaper
than other heaters.

Write us or any information
about Warm Air and Hot Water
Combination Heaters.

J. F. PEASE FURNACE C., LIMITED
Heating and Ventiating enAees 189-198 QUEUN ST. EAST, TORONTO, CAN.Agenoes« throughout Canada

Goldl Medals, Paris, 1878 : 1889.

JOSEPH GILLOT T'9S
Of Highest Quality, and Having
Gretast Durability are Therefore

CHEAPEST.

07N

* F.
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THE SITUATION.

No time has been lost in getting ready the second
Canadian contingent for South Africa. The British
reverses at the seat of war has stirred the depths of the
Empire, the impulse being scarcely less strong at the
extremities than at the centre of power. The Canadian
Governnent practically risks nothing in anticipating the
consent of Parliament, a consent which, on strict consti-
tutional grounds, must be considered a pre-requisite. The
two great political parties are agreed that Canada only does
her duty by taking part in the defence of a distant part oft
the Empire, which a hostile force had invaded. The
leader of the Opposition was urgent in demanding that
assistance should be sent to the invaded British colonists
of South Africa; and it would be a gracious and a proper
thing for the leader of that party in the House of Com-
mlons to move a vote of indemnity to the Government for
the part which it took in forwarding the contingents.
This should be done in the spirit in which the Government
were urged to act, as a necessary constitutional reparation
which is equally owing by both parties. The second con-
tingent will consist of Mounted Rifles and Artillery, for
.which officers have been appointed. More infantry are
anxious to go, and altogether the number called for is but
a fraction of those offering their services. A certain pro-
Portion of these will be selected in different parts of the
country, the surplus remaining unavailed of and capable of
forming a reserve force available if afterwards required.
Of the cavalry only good shots and good horsemen will be
taken.

The Conners syndicate has received the endorsement
Of the Government at Ottawa. An order-in-Council has
been passed for this purpose. It approves the by-law of
the Harbor Commissioners of Montreal and gives that
body power to allot to the syndicate certain properties in
the harbor for the accommodation of the proposed elevators
and the business which they are intended to subserve.
The frontage of two of the 'lots is specified, one being
1,500 feet and the other 1,170 feet ; a third parcel is to
afford space for at least one large elevator and a freight
Warehouse. The opposition to the Conners syndicate
seemns toihave entirely collapsed, though a growl about its

concessions is still heard here and there, nobody in
Canada having been willing to offer a substitute by which
the trade would be better served. If Canadian forwarders
had competed but been outbid, it would have been pos-
sible to understand the situation, but this surrender with-

out a struggle or an effort is inexplicable. But so it is, and
we can only hope that what has been done may turn out

for the best. It is impossible not to feel that our own

carriers have lost a great opportunity, in the crisis of their

business, and that it may never return. The bargain with

the Conners syndicate will be for 4o years and renewable.
But this loss has been long foreshadowed, by a fatal want
of enterprise ; and now that the golden opportunity has

been allowed to pass, once for all, it is no satisfaction to

feel that there will be abundant opportunity for repent-

ing that a higher spirit and greater activity did not

actuate our forwarders. To the fatal habit of looking too

much to the Government to supply the lack of their own
enterprise this, to them, untoward result is but too clearly
traceable.

The responsibility of street car managers and conduc-
tors will be put to a test in the case of Mrs. Rogers,
recently killed by a Church street car. On the strength of
the verdict of the coroner's jury Crown Attorney Curry is
setting on foot a prosecution, on a charge of manslaughter,
of five persons, comprising the manager and the superin-
tendent of the railway company, the motorman who had
charge of the car, the city engineer, who has power to

regulate the pace of the cars, and Kinsella, the driver of

the cab in which the victim was riding. The coroner's

jury said the motorman did his duty, but it is now alleged
that he ran the car at too high a rate of speed. No less

than three of the five to.be indicted will have to share the

responsibility of alleged excess of speed : the city engineer,
who could have regulated it, the superintendent, who is

assumed to have arranged the time-table, and the motor-
man, who was required to make certain time, but whom
the law does not authorize to risk the lives of persons in
the cars or the streets.

Individual critics of the action of the Government in
contributing to the defence of the Empire are occasionally
heard, but the voice has a distant and unsympathetic
sound. A second member of Parliament, Mr. Monet,
objects to the sending of these contingents, on grounds
which are quite illogical. "My ideal," says Mr. Monet,

"is to see Canada take rank among the independent

nations as soon as it will be sufficiently developed by the

vitality of its population and the immensity of its

resources." But even so, the question is not of the dis-

tant and uncertain future, but of our present duty. We

are a part of the British Empire and we owe something to

the common defence, of which we are ourselves, not less
than South Africa, liable to feel the need. The attitude of

Mr. Monet is not, fortunately, that of race ; for although of

French origin, he says he would take the same ground if

Canada were a French colony. He states that if twenty-
five electors, Liberal or Conservative, will ask him to
resign on account of his opinions he will do so. He makes
the thing so easy that he may possibly get the call ; though
what object there would be in making . a commotion,
even in a single constituency, it is difficult to see. The
urgency of the case he, of course, declines to admit, and
without such admission, the sending of the contingents
does not come under the exceptions which cover certain
unappropriated expenditures. But his objection is deeper
than to the unauthorized appropriation ; it goes to the
entire action. Well, he is entitled to bis opilVn, but he
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will find, when Parliament meets, that he is in a minority,
likely to be very small ; when this happens he will have
got his answer, and as a good citizen will know how to sub-
mit to the decision of the majority, in whom the right of
rule resides.

It is reported that an American proposai will soon be
made to Canada to agree to the damming of the Niagara
River, above the Falls, so as to raise the water in the
upper lakes some feet. Canada will be chary about agree-
ing to such a proposal. One result, certain to be injuri-
ous to her, might be expected: the lowering of Lake
Ontario and St. Lawrence River, through the driving back
the water of the upper lakes through the Drainage canal
into the Mississippi, where, according to some geologists,
they originally foùnd their way to the ocean, owing to the
higher level of the water at Chicago than at the Falls,
would not happen. But the lowering of Lake Ontario
would lessen the utility of the canal system which we have
perfected at a cost of $8o,ooo,ooo.

Predictions are made that, as a result of partizanship,
many changes in the civil service of Manitoba will be
made by the to-come-in new Ministry. Civil servants
carry their official lives in their hands when they act as
partizans; but if, in any instances, they be goaded into
action by their superiors for the time being, and punished
for what they involuntarily do, by the new comers, there
fate will be hard. In the ranks of the inferior officers of
the Provincial governments, partizanship has long been a
crying scandal; its cure must come as a rude shock. If it
is necessary to make some examples, that necessity
should not be made an excuse for extending dismissals
beyond the ranks of notorious and proved offenders.

THE MANITOBA ELECTIONS.

Contrary to the rule laid down by the Hon. Mr. Blake,
that the true political relation between the Dominion and
the Provincial Governments should be one of strict
neutrality, special efforts have of late been made to make
strong alliances between them. One of the results of such
alliance is that in every provincial election the policy,
merits, sins, and alleged crimes of the central Government
comes under assault. There are some cases in which the
policy of the Dominion Government is involved in a pro-
vincial contest; but most of the matters lugged in have no
proper place there. The school question is one which
touches Federal politics, but the extent to which it can be
affected at Ottawa is one of the questions on which two
parties have differed. If the extent of the right of the
separate school party to appeal to Ottawa, in a certain
contingency, influenced the local elections at all we should
look for it in the Catholic constituencies, and there the
Local Government was sustained, though not by large
majorities. The leader of the Opposition, Mr. Hugh John
Macdonald, happened to have at the time expressed an
opinion adverse to the Remedial Bill, so that what was
proposed on one side and done on the other, at Ottawa,
could not resurrect the old Federal form in this local
contest. Another question, which carne up only in a
historical form-which of two Governments had decided it
correctly-arose out of the School Fund. The Local
Government wished to apply this fund, by way of loan,
with the duty of refunding the amount bqrrowed, and the
Federal Government of the day, which was the trustee,
refused to permit this to be done. It was the Conservative
Government that refused. When the present Ottawa

Government came into office the policy was chaniged, and1

LIABILITIES.

Capital authorized ....................
Capital paid up .......................
Reserve Funds .......................

Notes in circulation .................
Dominion and Provincial Government

deposits ........................
Public deposits on demand ............
Public deposits after notice........,

Nov., 1899.
876,108,664

63,365.431L
29,531,762

847,839,506

5,225,266
101,437,399
174,437,445

Oct., 1899.
076,808,664

64,327,636
29,630,785

849,588,236

6,277,471
100,799,465
172,087,778
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the province touched $300,ooo of the School Fund. Which
policy was right depends upon how the grant of the loan
will work out ; if it should affect the integrity of the School
Fund, an irreparable evil will have been done; if not, the
venture may do no harm. Wait and see.

As if to emphasize the treaty between the local and
the Feder al Governments, Mr. Sifton went from Ottawa to
Manitoba and took an active part in the elections. His
presence there brought into prominence the remembrance
of the Yukon railway contract, which was made without
parliamentary authority, and which one of the two
Chambers refused to ratify. Many people think that the
Senate did the proper thing in throwing out the unauthor-
ized contract ; and though Manitoba was not directly con-
cerned, it was indirectly, and what was put down to the
demerit of Mr. Sifton in that unlucky venture would tell
against the Local Government which he was there to
support. In this way the interlocking of local and
Dominion politics produces reactions, the reverse of what
are intended or desired. Mr. Sifton could scarcely take
the part he did without bringing in Federal politics, which
he did, discussing Federal finance, tariff, canals and other
questions. This raises the question whether the decision
of the Manitoba electors is to be taken as a pronounce-
ment on the Dominion questions thus raised. Here we
see the inconvenience of those political treaties, which Mr.
Blake could scarcely have been wrong in former days in
denouncing. On the other side, appeared Sir Charles
Tupper, Mr. Foster and others. They were asked why
they had gone there and they said by invitation as well as
in pursuance of their rights. In the United States, Federal
politics enter into everything, and local politics enter into
Federal, all politicians seeking the highest attainable
positions. And, it seems, as if we must make up our
minds to see a continuance of the same thing here, whether
it is best or worst that it should be so, whether we like it
or not. On the tariff question the Federal Government
was on the defensive; as the tariff was attacked it was only
fair that some one should be there to make a defence or
apology for it. What have gone by the nane of the
YuKon scandals were rehearsed here, not, we may be sure,
to the advantage of the local Government, which was not
responsible for what was done there. Among the causes
of defeat may fairly be reckoned the constant use of high
sounding superlatives in praise of the Government, which
all reasonable persons felt were beyond the deserts of
mortal men, be their virtues what they might. This is a
radical vice with heated partizans, who little think of the
evil service they are doing to those on whom their dis-
astrous patronage is showered.

BANKING REVIEW.

We give below a condensation of the figures of the

statement of Canadian banks for the month of Nov.,
1899. It is compared with the bank statement for the

previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:

CANADIAN BANK STATEMENT.
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Bank loans or deposits from other banks
c ured ..........................

loans or deposits from other banks
Unsecured .......................

DUe Other banks in Canada in daily
balances.....................

Due other banks in foreign countries..
De other banks in Great Britain.....

GZ iabilities......................

Total liabilities.................

ASSETS.

mon notes..................
its to secure note circulation....

otes and cheques of other banks......
4aus to other banks secured........
Deposits made with other banks ......
Due from other banks in foreign

cOuntries
DuefrMother banks in Grat ritain..
Gmin On Govt. debentures or stock

loans on bonds and stock........

Curentloans and discounts........
esto Dominion and Provincial

Governments ....................
Ue from other banks in Canada in

daily exchanges...............
OVerdue debts ......................
Real estate......................
)4Ortgages on real estate sold........
Ba"Prenmses .................. ..
other assets ........................

Total assets...................

&verage amount of specie held during
the month....................

teage Dominion notes held during
G he month....................

Greatest amount notes in circulation
during month.................
n to directors or their firms ......

566,985

4,255,551

179,794
1,126,823
4,749,895
1.028,132

0340,841,820

89,158,891
18,598,777

2,056,844
11,712,172

429,886
5,259.584

27,118,605
18,558,511
• 4,782,800
31,457,188
84,817,790

$158,434,998
263,597,688

1,852,167

297,198
1,948,825
1.190,417

666,009
5,950,326
3,694,899

$487,606,702

9,014,089

18,520,221

50,845,199
7,020,185

706,090

3,950,800

190,584
1890,716

- 5,927,798
417,056

8841,286,017

89,194,944
18,666,887

2,071,448
12,400,827

616,645
4,720,341

28,067,780
18,521,740

4.898,727
81,681,862
84,654,368

160,440,559

259,848,951

2,297,142

296,724
2,450,463
1,728,448

628,758
6,244.811
3,851,503

#487,787,044

9,844,411

18,295,885

50,454,221
7,855,011

The extraordinary fluency which has recently taken
place in the stock market is a striking instance of 'how
the whole world is bound together in matters of busi-
ness and finance. A war is taking place in a country
thousands of miles away, a country with which Canada
has only a very trifling direct connection. For we have
somle direct connection in the fact that the important
city of Johannesburg, in the Transvaal, was coming to
be a consumer of Canadian manufactures; all which has
now been put a stop to by the war. But these trans'-
actions were only very triflhg, and their stopp2ge would
hardly affect the current farm exports by a hair's
breadth. Canada also had directly to do witlh the war,
and in a very honorable manner, by fitting out and send-
lflgoff a certain number of troops to the scene of con-
flict. The cost of all this, however, so far, has been a
Mere trifle, compared with our total annual expenditure,
and Would not affect the general monetary position in
Canada by a fraction. But when we pass beyond the
litts of our own shores and direct affairs, we find a
different state of things altogether. The cost of the war
to Great Britain at first was estimated at a compara-
ti'ely trifling amount; for a sum of £1o,000,000 to
Great Britain is not an amount that would disturb
Matters. And it was confidently supposed by many that
the war would be of the short, sharp and decisive sort.
But the reverses and checks that have befallen the
British arms in the Transvaal have made it apparent.
that the war is likely to last long., and to cost enormously
r'ore than was at first supposed. This was the con-
dition of feeling even before before General Buller, to

e astonishment of everybody (military people in-
eluded), suffered so severe a check in attempting to
crQ8s the Tugela. That produced something like a

panic in London. It was so utterly unlooked for that
men could hardly take their breath when the news ar-
rived. The Bank of England rate went up, and stocks
went down. Then day after day, as the excitement in-
creased, it was reflected in the condition of financial
affairs in New York. Enormous amounts of American
stocks were thrown on the market by London, and one
day last week something approaching to a veritable
panic was developed. Heavy liquidations took place,
accompanied by heavy failures. Arnd now came the turn
of Canada. The money market last week in New York
touched panic prices, and only the intervention of the
Clearing House, with the assistance of great capitalists
-and a certain action of the Government, prevented an
actual panic. Money for stock operations has been
tightening for some time in Canada. But last week the
rate was raised again, the pressure became heavy, all
speculation stocks dropped in price, and heavy liquida-
tions took place with corresponding losses. So that
hundreds of people to-day in Canada are feeling the
effects of the Boer cannon and rifle firing, not in wounds
on the person, but in terrible inroads on the purse; a
style of long range firing of a different character to that
which is generally so spoken of. The effect, however, in
Canada may be in the end beneficial, for undoubtedly
in this wave of commercial prosperity that is sweeping
over us, many men got their heads rather turned, and
went into speculation instead of minding their business.
The severe check of last week will have a tendency to
cure all this.

ABSTRACT OF BANK RETURNS.

80th Nov., 1898.

Description.
Banks

in
Quebec.

Capital paid up .................... 36,038
Circulation ........................ 21.295
Deposits............................ 120,200
Loans, Discounts and Investments .... 129,402
Cash, Foreign Balances (Net), and Call

Lôans .......................... 54,9171
Legals....................8,282
Specie................... 4,034
Call Loans................ 8,888
Investments .............. 10,1861

B
in
ta

1'
1.
9k

105

8

1~
2

[In thousands.]

anks Banks
On- Tn

ro. other Tio.Prov.

7,488 9,649 68
4,381 6,674 42
8,287 86,086 254
2,692 41,848278

4,888 18,979 108
5,692 8,852 17

,711,981 9
8,274 2,801 24
4,428 4,848 8

otal.

8,170
2.350
4,753
8,442

8,279
7,326
9,086
4,968
9,452

80th Nov., 1899. [In thousands.]

S BanksBanks
Description. in Que- in n- Total.

bec. ario.Prov'm.

Capital paid up .................... 384,669 18,817 10,878 68,365
Circulation ........................ 28,860 16,477 7,502 47,889
Deposits ......................... 182,954 110.704 42,258 285,919
Loans, Discounts and Investments.... 138,940 117,129 47,927 803,602
Cash, Foreign Balances (Net), and Cal

Loans-.,........68,150 36,408 16,424 116,02D
Legals................... 8,948 6,871 8,279 18,593
Specie................... 3,986 8,078 2.189 9,158
Cail Loans..............18,204 17,408 8,709 84,817
Investments .............. 10,468 20,266 5,499 86,288

Government Savings Banks.......851,131,000
Montreal City and District Savings

Bank........................ 11,806,000
La Caisse d'Economie, Quebec.... 6,029,000
Loan Companies, 1899,............ 2,000,000

a- 0 70,466,000Bank Deposits .......................... 285,919,000

1856.885,000
GOVERNMENT CIRCULATION.

Small............................010,094,000.
Large .......................... 16,Q2,000
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FINANCIAL ASPECTS OF THE TRANSVAAL
WAR.

While referring to this Transvaal business, and to
the war, it may be well to note one financial aspect of
it that has not hitherto received the attention deserved,
viz., the enormous amount of money that lias been
spent during many years back, largely on arms and am-
munition. But the whole of it was not spent on can-
non and rifles. Some of it went to engage the services
of skilled German and French officers, of whom there
have been many in the Transvaal for vears; no doubt at
very high salaries-for Kruger was lavish of money for
war. These officers have been instructing the Boers for
vears, especially in artillery practice and the higher
tactics of war.

Then some of it was spent in the erection of
those great forts at Pretoria and Johannesburg, like
which there is hardly anything in Europe, except the
vast forts on the frontier of Germany and France.

It is the knowledge of all this which bas ennbled
the Boers and their advocates to assume such a tone of
extraordinary insolence and to talk of, and to. Great
Britain in a manner that even Napoleon would never
have dared to do in the very height of his p;wer.

The real bearing of this can onlv be estimated
when we consider what a small population of white
men (300,000 in the Transvaal), it is that inhabits the
country, and compare the expenditure with what it
would be in our own case with a population so much
larger. It is.a fact that the Government of the Trans-
vaal have been spending, on warlike material, for many
years back, a sum which would be equivalent to Canada
soending fifty to sixty million dollars ver annum. The
Government of the Transvaal, let us bear in mind, is not
in debt, and by far the greater part of its annual
revenue (which is far larger in proportion than ours),
has been thus expended. With three million sterling,
sent over to Europe from time to time, there can be
no wonder that its sunlies of the most improved can-
non, rifles and ammunition have accumulated at length
to such an enormous extent as to make the people of
the Transvaal, in proportion to tbeir numbers, by far
the strongest militarv power ii the world. If we can
imagine the position thiat Canada would he in suno-
ing she had spent five hundréd million of dollars in the
same way, we can understand how it is that this small
number of people in Africa are able to keep at bay such
large forces as England bas hitherto sent against them.
The only wonder is that Great Britain (and it was onlv
against her that such enormous and' costly material
could be used), has suffered this to go on so long. She
had alwavs a resident agent in the country. It is hardly
possible to conceive, therefore, that the Government of
England has not been apprised from time to time of
what was being done, unless, indeed, the story is true
that a large part of the heavy ordnance was imported
under the name of mining machinery. This would be
quite in accordance with Boer tactics, which have always
proceeded on the principle that everytbing is lawful in
war. And General Joubert has lateLv been reported by
the European agent of his Government as boasting how
they succeeded in hoodwinking the English, as to the
amount of their armament and wvar materials.

It is, then, an utterly mnistaken idea to fancy that

this war is the case of a' mighty power crushing a hand-
ful of ignorant farmers. If Catiada had been -making
the preparation for war -that the Boers of the Trans-
vaal have for many years (going back previous to the
Jamieson raid), and'if she were situated as they are, she
cQuld, even with her population,. put. an army of three
quarters of a million of men into the field, with ail the
latest improvements in warlike material, and set the
world at defiance. It is fortunate, indeed, for Great
Britain that the population of the Transvaal is no more
than it is, but- a thousand pities that their real strength
was not appreciated beforê the war broke out. There
càn, of course, be only one termination, now that the
whole Empire is united in. determination to go through
with it. The year thus closes with war and rumors Of
war, yet it has been, doubtless, the most prosperous
that Canada has ever known, and our banking returns
are an evidence of it. To them we refer our readers.

THE GROCERY TRADE.

The present is a quiet season in. the wholesale
houses, stock-taking being the· order of the day. The
results of the year's business.to. both wholesale and re-
tail grocery dealers has been satisfactory and prosperouS
because everyone has been buying on an advancing mar-
ket. The only serious exception to this bas been that
not a few wholesale men have made losses of from 25
to 40 per cent. on canned vegetables and. fruits sold 011
contract prices, for which goods excessive figures had tO
be paid by the sellers by reason of a phenomenal ad-
vance in certain lines, notably corn, tomatoes and
peaches.

The outlook for a good trade next year is very en-
couraging, the present indications pointing to a steady
and healthy demand for all staple goods being main-
tained. There has been a larger field than usual this
season for fancy groceries, people being fore-handed
and not afraid to spend an extra dollar for table
delicacies.

The most uncertain feature in the outlook of the
grocery trade to-day is refned sugar. The Americanl
independent refineries seem determined to get their pro-
duct into the Canadian market, and it is just a question
how long our Canadian refiners will continue to make
further reductions, in the attempt to keep it out. The
highest point reached was on 2nd September, when
granulated was quoted $4.65 at refinery; the price to-day
is $4.35, the difference showing the extent to which the
competition of American has affected our market.

Teas continue to be good value, especially Indian
teas. The public taste has been educated to British-
grown teas to such an extent in the last ten years tfhat
only the very finest China blacks can now be sold here,
and China greens show a very slender consumptiOn.
In Japan teas, the values at present shown are better bY
ic. to 1 2 c. per lb., than last year for corresponding
grades.

It is too early yet to predict anything about canned
goods, prices of some of which have gone so high. Dried
and evaporated fruits of California are too high abroad
to be -of much interest to us here. An unfavorable
season prevented their proper curing. Mediterranean
fruits are of fair to good quality, and are better valUe
than California, and firmly held.
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Payments have, as a rule, shown very marked im-
Provemnent over 1898, especially in the latter half of the
Year. Careful and frequent buying characterizes the
trade now, big parcels being the exception, save at re-
molte northern points. Retail grocers now buy little and
often.

COST OF ASSESSMENT LIFE ASSURANCE.

Having in our last issue touched upon the expedients
to which numerous assessment life concerns have been
compelled to resort to prevent collapse, some having amal-
galated and some adopted a "graded rate," we may now
Pursue the enquiry as to what an adequate graded rate
Would be, since it has been demonstrated so often that they
Cannot continue at the old assessment rates and pay what
they have undertaken to pay their insurants.

What would be an adequate rate, or rather, how
greatly the assessments would have to be increased if new
blood should cease to come in, can be approximately seen
fron the experience of one of the most carefully conducted
assessment associations that ever existed-the United
Brethren Mutual Aid, of Lebanon, Penn. It was for years
honestly managed by men of high local repute in the
Society of Friends, who constitute a large share of the
Population about Lebanon. It flourished and grew rapidly
'ntil in 1874 it had 7,033 members and suffered very light
death losses, and from that year on to its demise in 1896
the following is the lamentable record of its early growth
"'l decline until its final exit.
brevity :

Vear.

1874..................

1876..................
1877................

1878......... .........
1880..................
188,..................

1882..................

1883...............
1884..................
1885..................
1886................

1887...............
1888..................
i889.-...............
1890-.............

1891........ ........
1892............ ....
1893..................
1894...............
1895.. .. ...... .. ....

Average
Membership.

7,083
12,102

14,238

13.826
12,684

10,059

10,947
9.662

8,224

7,934
7,429

7,040

6,729

5,949
5,066

4o241

4,027

4,416

4,194

3,273

We omit a few years for

No. of
Deaths.

58
135
243

256

308
296

325
272

312
266

287

303

352
253

277

183

193

194

183

134

Cost
Per $ ,ooo.

$12 24
15 Il

17 o0
21 0o

24 00

24 54
26 50

28 15

35 30

43 33
42 60

46 07
43 58
44 78
54 74
53 51
55 55
57 71
68 20

73 14

In 1896, when total collapse came suddenly, there
Were etill 2,768 elderly United Brethren hanging on. The
income in 1895 was reported at $239,412.69. The income
in 1895 was reported at $239,412.69. But it was not suffi-
Cient, though it cost $8a that year, for each $1,ooo car-
ried. And the 2,768 people, and ten times as many who
previously dropped out, lost all the money they paid in for
sa many long years. The lesson is obvious.

It is worth while to observe that whereas in the third
Year of this association's existence the deaths were only i
1" 90 of the membership, they had by 1878 run up in num-
ber to 1 in 54 and in 1882 to I in 34. Gradually but
Steadily the proportion of deaths to members increased
Until in 1890 it was as great as i in 18 of the members.
The steadiness of increase during twenty-two years in

st per $1,ooo from $12.24 to $73.14 is a very striking
feature,

BOOTS AND SHOES.

The feeling is strong among manufacturers of the necessity
of getting better prices for boots and shoes, because of the

increased values of all raw materials. The principle has long been
admitted by everyone, but at the meetings of Ontario manufac-

turers held no unanimity could be secured by reason of what

appeared to be doubts if not suspicions entertained of one

another. After much trouble a scale of discounts and terms was

agreed to, but the application of this was prevented by the non-

adherence of one man in Montreal several years ago. Another

effort in the same direction was made more recently, but it

seems with no better result. So long as dealers cannot agree
upon a course of action no course can be expected to be car-

ried out.
It is commonly supposed that a merchant will seize oppor-

tunities that offer to increase his profits, but singularly enough
this is not the case with certain shoe dealers. So long as these

had boots and shoes in stock they vied with each other how low
they could sell them, even when the advancing prices of leather
and findings should have warned them to be prudent. Now, at
last, when they have to replenish stocks they find prices advanced
and cannot get stock except at an advance. And now all at once

they are eager for an agreement to increase prices. The most
weighty factor against the consummation of such an agreement
is the fact that houses are doubtful if the agreement, when made,
would be kept. Meanwhile the advance in leather has to be

reckoned with. and the people who are so foolish as to give
away their legitimate profits by neans of long terms or excessive

discounts niust be content with the evil reputation of demoraliz-
ing the trade.

There is no reason but the folly of certain dealers why the

season of 1899 should not have been as prosperous in this trade
as in others. Hardware people and dry goods people have made
money by the rise in values; other merchandise has benefited

its possessors by increase in value. How irrational then for boot

and shoe dealers to rob themselves and the trade generally of
a legitimate source of profit.

ONTARIO'S AGRICULTURAL PROGRESS.

A sunmary of the work of the Ontario Bureau of Industries
for the year 1898 has appeared in printed form. It contains mat-
ter much of which has already appeared in the periodical bulle-
tins of the Bureau. There are soine totals, however, which
appear in this report for the first time-among them those refer-
ring to the increase of cheese factories and creameries. It is
now learned that the nu.mber of creameries operated in Ontario
was reported as 282, of which 93 furnished reports, on which an
estimate of the total production is based. This gives the output
of creanery butter as 9,008,992 pounds, being 1.300,727 pounds

in excess of the product of 214 creameries in 1897. The growth
of the industry within the last few years is shown by a com-

parison of these figures with those for 1892, when the estimated

output of 74 creameries was 2,707,570 pounds. Thc creamery
patrons iii 1898 received $1,294,220 for milk or cream supplied,

being 6o.6 cents per one hundred pounds of milk. Great quanti-
ties of dairy butter are also produced on Ontario farms, whose

quality, though improved from that of former years, is not such

generally as to give satisfaction ahroad. Tlherefole, the suc-
cess of the attempt to furnish butter to any considerable extent
for the British narket depends upon the developnent of our
creamery systen. Export figures at Monîtreal and Quebec, such
as we have often furnished, show how steadily the butter of
Ontario, and of Quebec as well. is finding increased market in
the United Kingdom.

It is known to Canadians as a rule that our cheese is not
strange to the British Islanders. Indeed it is the product whose
export overshadows every other in the list of Our farm products.
The statistics of Ontario for 1898 as to cheese factories show
that there were 1,187 in operation, a net increase of 26. Owing,

however, to the increased attention devoted to butter-making,
there was no increase, but a decrease in the output, which
amounted to 128,116,924 pounds, as compared with 137,362,916
pounds in 1897. The value of the product was $10,252,24o, but

the price dropped half a cent a pound, so that the patrons
received for milk $8,417,535 as compared.with $9,709,004 ini 1897.
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This was equivalent to 61.2 cents per one hundred pounds of
milk, or four cents below the average for five years.

Next to butter, there are two classes of farm products which
show a notable increase. These are hogs and poultry. Of the
former the total number was 1,640,787, being 355,824 more than
the preceding year, while poultry of all kinds numbered 9,084,273,
an increase of 648,932. These items form a noticeable shdre in
the enlarged export of dead meats for the season.

The value of farm lands, which had for ten years previously
been steadily depreciating, has now reached an upward turn.
The aggregate value of all farm property increased from
8905,093,613 in 1897 to $923,022,420 in 1898, while the item of
farm lands increased in value from $554,054,552 to $556,246,569.
The greatest increase took place in the value of live stock, which
rose from $93,649,8o4 to $103,744,223, or almost ten per cent.

The rural assessed area of Ontario in 1898 was 23,392,584
acres, being 32,156 acres more than of 1897. Of this 12,993,614
acres was cleared land, an increase of 140,553 over the previous
year. The percentage of cleared land was 55.5, there being
7,198.905 acres of woodland and 3,200,065 acres swamp or waste
land. The acreage devoted to pasture was 2,708,043, an increase
of 49,798 acres, a result of the growth of the dairying and stock
raising interests. The area under crop was 8,835,272 acres,
which exceeded the aggregate of any previous year and was
133,567 acres greater than that of 1897. We shall look with inter-
est for the figures of the year now closing, which are reasonably
sure to show a further increase.

BRANDON BOARD OF TRADE.

The following letter has been issued by the Board of Trade
of Brandon, Manitoba:

Sir,-We beg to call your attention to the attitude of the
railway companies towards the city of Brandon. The Board of
Trade has been for two years trying to get our freight rate
adjusted so that a jobbing business could be done from here,
which the railway companies finally and flatly refuse to do. Tïey
advanced no argument justifying their position, other than that
they do not propose to build up more than one jobbing centre
in this country, notwithstanding President Shaughnessy's
speech in Vancouver that such action would be a dangerous
thing. And it certainly seems dangerous, for if railway com-
panies are allowed to take the position we complain of, there is
no town or city in Canada safe, as it would always be within
their power to determine how mucli or how little business any
particular place should do; which power should not be in the
hands of any individual or corporation, especially railway cor-
porations receiving enormous amounts of public aid. The busi-
ness men of Brandon are not asking any favors, but we do want
fair treatment, and to be placed on a proper basis to develop and
extend the business that properly belongs to us. We solicit your
interest and influence in our behalf.

W. A. MACHAFFIE, President,
K. CAMPBELL, Secretary.

Brandon. December 2oth, 1899.

A CHANGE OF INSURANCE AGENCY.

We hear of a change in the Toronto agency of the Commer-
cial Union Assurance Companv, limited, to take effect on ist
January next. It is understood that on that date Mr. Richard
Wickens, long and favorably known as the general agent, will
retire from active connection with the company. It is many
years since Mr. Wickens came to Canada from England, and
after a few years in mercantile business in Quebec, he removed to
Toronto in 1854, where he connected himself with the British
America Assurance Co., whose office for many years was in the
building the Monetary Times now occupies. In 1873 he took
the general agency for Ontario of the Commercial Union, which
company's business was at that time very small. and when in
1887 the head office of the company•was removed to Montreal,
Mr. Wickens retained the general agef&iy for Toronto and
county of York. During the fourteen years in which he had
charge of the Ontario business, the premium income of the com-
pany had so increased, under his painstaking and judicious
management. that it had become one of the largest of any fire
office in the province, We are interested and pleased to learn

that the Head Office authorities in England, recognizing
the valuable services rendered them by Mr. Wickens
during the twenty-six years he served them, have rade
him a retiring annual allowance. The company is to
be commended for so becoming an act, for Mr. Wickens has been
an exemplary fire insurance man in many respects, in none more
so, perhaps, than in the effort to maintain equitable rates, and
to adhere to the established traditions of the profession.

His successor in the general agency of the company is Mr.

George R. Hargraft, eldest son of the late William Hargraft, a
widely respected merchant of Cobourg, Ont., in whose ware-
house he received his first training. Entering the service of the
Bank of Toronto, Mr. George Hargraft filled some important
positions in its Toronto and Montreal offices, and ten years ago
became city agent of the Commercial Union here. Since that
time he has by close attention to business built up one of the
largest insurance connections in Toronto. Mr. Hargraft has
always been more or less identified with athletic sports. He i5
a prominent member of the Granite Club, having just corn-
pleted his term of office as president of the curling club, and
being vice-president of the lawn bowling club. He is also a
member of the executive committee of the Royal Canadian
Yacht Club. It is natural that the Commercial Union should
regret the loss of services so valuable as those of Mr. Wickens
have been. But they are fortunate in possessing in his successor
a capable and at the same time popular representative.

DOMINION COMMERCIAL TRAVELLERS.

At the annual meeting in Montreal of the Dominion Co1n'
mercial Travellers' Association, Mr. Maxwell Murdoch Was
elected president by a majority of 158 over Mr. J. T. LeSueUr,
the vote being 1,229 to i,o71. The other officers elected for 1900
were: For directors-Gus Harries, 1,073 votes; George A.
Mann, 1,065; D. M. Lefebvre, 1,032; C. M. Mills, 950; J. C'
Brims, go; A. D. Gall, 863; J. F. L. Caron, 812; John Hughes,
So; P. Gauthier, 727; W. E. Dickson, 561. The first five namned
of these, with Messrs. W. Kearney, Charles Gurd, James Robin-
son, A. R. Colvin and G. Lefaivre, will be directors for the
ensuing year. As already reported, Mr. John E. Wright Was
elected vice-president, and Mr. T. L. Paton, treasurer, bY
acclamation.

The following loyal resolution was put and carried unali-
mously, the whole meeting joining in the National Anthem: "In
view of the present crisis in the affairs of the British Empire, it
is hereby resolved that any member of this association Who
may have gone or may volinteer for service in the army or naVy
of Her Most Gracious Majesty the Queen, shall have all the
privileges and benefits of this association continued to hitn
during his time of enlisted service."

FOR GROCERS AND PROVISION DEALERS.

New crop olives are going to be high.
Both molasses and syrups continue very firm.
The tea market in New York and abroad is firm, although

transactions for the week in American markets are small.
Hops are quiet and steady in European markets, while qUO-

tations in New York are uncertain. Receipts up to 26th are
harely half what they were for same period last year.

Refined sugars are still further down, another 5 cents
reduction having taken place yesterday week. American refilled
is the cause, and this the Canadian makers seem determined to
keep out.

Stocks of dried apricots, silver prunes, pears and pluns on
the American Pacific Coast are reported to be practically
exhausted. A private letter says that 150 carloads will cover
the entire stock of dried peaches left there.

A letter received by a prominent commission house fron its
correspondent in San Jose, Cal., says of the prunes situation On
the Coast: " Estimated crop for season 1899-1900, i00,000,00
pounds. Reliable statistics show that over 27,500,000 pounds
have already been shipped direct to Europe. Stock remaining 011
the Coast is fully estimated at 22,500,000 pounds, leaving a shlP-
inent for domestiç çorisumption only 5Q0,000 PQunlds, anl4
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with spring demand from Europe, will leave less than a normal
supply for domestic consumption."-N.Y. Journal and Com-
fnercial Bulletin.

IN THE DRY GOODS STORE.

Retailers, as well as wholesale dealers, are this week mark-
lfg up some of their goods by reason of increased values-or, if
they are not they ought to.

The market for Manila hemp is dull; sisal also is dull but
With a firmer tone among holders, as a result of stronger advices
from Mexico. Jute is quiet at unchanged values.

The cotton crop is not moving by any means actively, and
those who are holders of actual cotton in sight maintain decid-
edly firm views. New York quotations of middling uplands
lWere 7Va8c. on Wednesday.

Stocks of all descriptions of cotton goods continue scanty
ni United States markets, and the demand for ready supplies is
distinctly in excess of means to satisfy it. Full prices are readily
secured where prompt delivery can be given on both staple
ines and fancies.

In its review of the New York dry goods market for the
week The Journal of Commerce and Bulletin says: The over-
Coating business has been good, particularly in the lower qual-
ities, which have sold freely in both rough-faced and smooth-
faced makes, and the market rules very, firm. Cloakings are
stil quiet and without prominent feature. Flannels and blankets
are in moderate demand, but strong in sympathy with the mar-
ket for raw material.

FINANCIAL MATTERS.

The annual distribution of interest to the poor has just been
rjQade by the City and District Savings Bank among the charit-
able institutions of Montreal. Thirty-three establishments
received bounties of from $49 in the lowest case to $862 in the

ghest, which was St. Patrick's Orphan Asylum, the Grey
Nunnery coming next. The General Hospital and the Protest-
ant "ouse of Industry received $480 each. The total sum dis-
tribUted was $9,350.

The field for Canadian banks must be deemed to be promis-
'n8 . for we observe that the Union Bank of Halifax, at a meeting
of shareholders last week decided to increase the capital stock of
the bank from $5oo,ooo to $i,5oo,ooo, by the issue of 20,000
Shares of $50 each. The directors are authorized to allot such
increased capital stock to the sharehoders of the Bank, pro
rata in such sum in their discretion.

The directors of the Bank of Montreal have given two
thousand guineas toward the patriotic fund now being raised in
Efngland for soldiers and sailors of the Queen. To this has been
added, by individual subscriptions of the directors, $7,500; sO
that the fund is swelled by the handsome sum of $17,Soo-no
Stmall contribution from a single Canadian institution. The fund
nOw reaches £420,000 sterling.

NORTHWEST COMMERCIAL TRAVELLERS.

The annuai meeting of the Northwest Commercial Travel-
Association has been held in Winnipeg. Its membership

bas reached 629, and its assets are $25,Ooo. The following
$icers and directors were elected for the year 190o: President,

W i Hargraves; vice-president, Fred. J. C. Cox; treasurer, L.
CMcIntyre; secretary, J. M. O'Loughlin; directors, F. W.

brewry, G. F. Bryan, F. Agnew, F. Morgan, M. McGowan, F.
W Pahey, J. T. Black, J. McDonald, A. P. Jeffreys.

INSURANCE MATTERS.

Jack Beckingham, of Montreal, the fearless fireman and
ilntrepid life-saver, is dead, at the age of 59. He had been in the
brigade since 1866, and had been a volunteer fireman ten years
before that. The Gazette well says of him: " In Sub-Chief

andcapalh officer, whose daring was the means of saving life

linder Peculiarly trying circumstances, and whose knowledge of

his work was a safeguard to the city. His duty ever found him

ready to meet it. It will be long before the last alarimi will

sound for a better fireman."

" Have you paid your premium ?" the North American Life

Assurance Company has the effrontery to ask, on every one of

the fifty-two leaves of its very handy little vest-pocket book for

1899. We are proud to reply that we have. Any resentment

that one might feel at the cheeky nature of the question is

allayed when we read: "July, 1oo-You will be gone a long

time when you go for good, and your family will require three

meals a day, and a roof to cover them, just the same as now."

We do not need to apply the moral.

We hear that the amount of life assurance written in 1889

by the Great West Life Company slightly exceeded three

rnillions of dollars, which is some $9ooooo more than in 1898.

. Darwin P. Kingsley, third vice-president of the New York

Life Insurance Company, writes on the anti-rebate compact in

the Thanksgiving number of The New York Independent as

follows: " One price as a reputation pays even the man who

sells peanuts; it pays even in business which by average stand-

ards isn't necessarily based on morality, but in life insurance it

is an absolute necessity. If the old agreement is preserved, or a

new one is put in its place, such action should be taken fear-

lessly and in the light of what we now know. The companies

that have been guilty of bringing about the present situation

have gone far toward pulling down the pillars of their own

temple. We can at least see that they are not given such an

opportunity a second time, and that so far as possible their evil

work is confined to their own agents and their own policy-

holders."
-In answer to a correspondent in Guelph, who appears to

have been misinformed about the attitude of Montreal business

towards the proposal of the Conners Syndicate to erect elevators

in the harbor, we may say that not only was that offer approved

by the Harbor Commissioners, but also by the Board of Trade.

On December 15th with the gentlemen of the council were

present those whose names appear below: The president, Mr.

Charles F. Smith; Messrs. Robert Mackay, first vice-president;

Henry Miles, second vice-president; Fred. W. Evans, treasurer;

C. E. Gault, Thomas Harling, James W. Knox, H. Laporte,

John Macfarlane, R. W. Macdougall, James McBride, Wm. Mc-

Master, M. J. A. Prendergast, David Robertson and Hon. J. K.

Ward. Mr. James Crathern, the Board of Trade's representative
on the Harbor Commission, was also present. After discussing

the draft agreement with the Syndicate, the following resolution

was adopted unanimously: "That the council of the Montreal
Board of Trade approves of the Harbor Commissioners afford-

ing every reasonable facility to the Conners Syndicate for the

erection of elevators and warehouses in the harbor, provided

that in any contract that may be entered into between these

parties, the interests of the harbor of Montreal be carefully safe-

guarded, and that no monopoly be created in favor of the said

syndicate."

-The branch of the Bank of Nova Scotia to be opened at

Arnprior, Ont., on January 2nd, will be under the charge of Mr.

H. S. Pethick, late manager of the branch at Calais in the State

of Maine. A branch of the same bank is open at Berlin, Ont.,

under the charge of Mr. A. E. Williams, late manager at Sum-

merside, P.E.I. Mr. W. H. McCunn, of the Montreal office,

goes to manage the Summerside branch.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Dec. 28th, 1899, compared with those
of the previous week :

CLEARINGS. Dec. 28, l9. Dec. 91, 1M9.
Montreal.....................11,750,641 $16,518,094
Toronto....................... 9120,990 11,90,615
Winnipeg .................... 2,65,829 8,181,881
Halifax ..................... 1,448,652 1.487,076
Hamilton .................... 709,894 980,914
St. John ...................... 600,925 709.103
Vancouver.....................746,770 85.284
SVictoria1................... ,541,254 485,840

$29,284.985 85,206,807
Aggregate balances, this week, $4,008,259 ; last week, 15,1,07,025.
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STATEMtNT OF BANKS aoting
under Dominion Gov't charter,
for the month ending Nov. 30,
1899.

ONTARIO.
1 Bank of Toronto ........................ Toronto
2 Canadian Bank of Commerce...... o
3 Dominion Bank ........................ do
4 Ontario Bank ........................... do
5 Standard Bank...........................do
6 *Imperial Bank................... do
7 Traders Bank of Canada...........do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa-......................Ottawa

10 Western Bank of Canada............Oshawa
QUEBEC.

11 Bank of Montreal ..................... Montreal
14 Bank of B. N. A. ........................ do
13 Banque du Peuple ..................... do
14 Banque Jacques-Cartier ............ do
15 Banque Ville-Marie ................... do
16 La Banque d'Hochelaga ............ do
17 *Molsons Bank...........................do
18 Merchants Bank of Canada......... o
19 Banque Nationale ..................... Quebec
20 Quebec Bank..............................do
21 Union Bank of Canada ............ do
22 Banque de St. Jean...............St. Johns
23 Banque de St. Hyacinthe............ Hyacinhe
24 Eastern Townships Bank.........Sherbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia .................. Halifax
26 Merchants Bank of Halifax......... o
27 People's Bank of Halifax............do
28 Union Bank of Halifax.............. .do
29 Halifax Banking Co................... do
30 Bank of Yarmouth ..................... Yarmouth
31 Exchange Bank of Yarmouth...... o
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick..........St. John
34 People's Bank .......................... Fredericton
35 St. Stephen's Bank .................... St. Stephen

BRITISH COLUMBIA.
36 *Bank of British Columbia...... ictoria

P.E. ISLAND.
37 The Summerside Bank ...... ........ Summerside
38 The Merchants Bank of P. B. I . Charlottetown

Grand total.............

Capital
author-

lzed.

$2.000.000
600,000
1.500,000
1,000,000
2,000,000
2,500,000
1,000.000
1,50co00
2,000,000
1,000,000

1000,000
,866,666

9,000,000
2,600,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
1,500,000

2,000,000
2,000,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

9,733,332

18,666
500,000

CAPITAL.

Capital Capital
sub- paad1

scribed. up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,430,100

911,300
1,500,000
1,968,8K

500,000

12,000,000
4,866666

500,000

1,499,600
2,281,100
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,755,100
1,999,600

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,9296

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,81.5,684

917,290
1,499,140
1,687,100

388,939

12,000,000
4,866,666

500,000

1,475,100
2,052,145
6,000,000
1,200,000
2,500,000
2,080,000

261,604
31,360

1,500,000

1,754,080
1,965,430

700,000
500,000
500,000
300,000
259,931
350,000

500,000
180,000
200,000

2,919,996

48,666 48,666
200,020 200,020

Amount
of

Rest or
Reserve
Fund.

1,800,000
1,000,000
1,500,000

110,000
600,000

1,511,62
70,000

1,000,000
1,370,400

118,000

6,000,000
1,460,000

Nil.

565,000
1,625,000
2,600,000

150

460,000
10,000
75,000

850,000

2.00,610
1,601,424

230,000
250,000
375,000
80,000
30,000
90,000

600,000
140,000
45,000

4i666

18,000
65,0001

Rateper
cent. of

last
Divi-
dend

declar'd

10
7

12

5
8
9
6
8
8
7

10
5

6

7
8
7
6
6
6
5
6
7

8
7
6
7
7
5
s
6

12
8
8

5

7
8

76,10g,664 I4,750,748 68,365,431 29,531,762 ............ 47,8956

Notes in
circula.

tion.

1,881,706
5,024,618
1,472,736

986,937
883,295

2,021,292
895,135

1,399,131
1,615,551

LIABILITIES.

Bal. due
to Dom.

Gov. after
deducting
advances.

31,603
67,773
93,401
16,283
15,488
20.940

20,478
19,355

846,945.............

6,890,741 1,613,796
2,314,684 17,298

122,682

1 358,528
1,927,150
4,338,342
1,158,753
2,149,854
1,974,144

143,550
951,650

1,300,469

1,695,543
1,818,168

684,638
455,85
476,950
79,019

.0,4392
237,507

471,810
122,411

91,754

1,084,480

47,947
185,739

26,097

18,708
31,978
223,943
16,831
19,838

7,918
. ..............
................

26,777

828,701
110,169
16,655

5,093
24,624
18,9:18

................
9,832

46,853
7,67

19,423

180,840

2,986,795

Bal. due to
Provincial
Govern-
ments.

................
193,221

25,165
559

32,959
401,792

97,470
33,992

1,082
..... ..........

48,725
1,018

..............
85,968
88,352

1,231
115,603
100,452
470,0aî

57,531
14,210
44,605

................

................

................
................
....... ... ...

57,701

Deposits
by the
Public

payable on
demand.

3,6S5,898
7,745,855
4,391,261
1,756,070
1,914,800
5,000,588
1,455,144
3,189,105
2,427,54S

204,212

32,670,715
5,018,572

256,874
...............

1,615,655
4,516,428
4,8-9,333
1,216,744
2,482,350
2,009,2.81

14,386
48,732

1,104.567

4,022,265
2,755,387

431,61-j
452,092
623,712

54,308
37,239
99,179

653,505
70,21
81,408

4,321,890

55,556
194,674

2,238,471 101,437,3991

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC. .

Il Bank of Montreal...
12 Bank of B. N. A......
13 Bank du Peuple......
14 Bk Jacques Cartier.
15 Bank Ville-Marie...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 Union Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
26 Bk. of Nova Scotia.

Merchants Bk. Hal.
People's Bk. of Hal.

28 Union Bk. of Hal'%.
99 Halifax Bank'g Co.
80 Bank of Yarmouth.
31 Exchange Bk. Yar...
32 Com. Bk. Windsor
88 N. BRUNSWICK.

Bk. of N. Brunswick
34 People's Bank, N.B
86 St. Stephen's Bank

B. COLUMBIA.
36 Bk. of B. Columbia

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total .........

Specie. DominIon
1Notes.

*644,591
431,316
637,540

75,263
171,291
555.181
122,661
208,615
207,924

23,651

2056,421
445.723

4,265

166,458
335,014
473,719
66,729

225,889
32,047

6,668
12,949

111,058

568.431
508,021

47,787
68,054
73,828
37I,49

3,882
28,967

135,586
4,411

10,149

655,606

1,245
6,939

3,153,31

1,121,272
1,418 983

897,786

29,53
477321

1,025,967
274.289
475,829
457,03g
27,39

2.726,002
1,279,110

'22.130

856.256
1,316,458

89,229
241,918
606,695
566,590

13,943
11,127

133,841

1,139,594
628,350
139,506
155,013
134,069

31,778
5,300

31,306

222,650
8,759

10,331

757,695

2,577
9,256

Deposits
with
Dom

Gov, for
security
of note
circula-

tion.

50,000
175,311

75,000
50,000
50,000
90,000
36,050
70,000
75,000
19,240

300,000
77,232

24,000

53,120
100,000
160,00.

58,0<00
67,000
80,000

3,51
12,020-
54,484

73.817
74,200
29,289
25,000
25,000

4,690
3,677
8,280

22,810
7,200
6,770,

57 O

2,392
5,9041

Notes of
and

Cheques
on oer
Banks.

544,453
1,907,618

f 69,872
359,t025
259,137
4d3,255
158,120

23,933
8U8,085

19,402

1,95,139
368,379

Loans
to

other
Banks

in
Canada
secured

Demand
deposits

or at
notice

or on a
fixed day

with
other

Banks in
Canada.

4,890
176,292
339,179

80,194
267,555
426,146
229,994
145286

90,724
827,802

Bal. due
from
other

Canad'n
Banks

in daily
exch'ge.

............

............

... 

.......
............

............

45,530

12,448
11,447

Balance
due from
at%,nta

of t e B'k
or from
other

Banks or
sencies

a oad.

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
United

Kingdom.

Dominion
Govern-

ment
deben-

tures or
stocks.

642,742 140,783 239,124
3,197,51...........507,03b
663,689.................-

77,8241
75,494

957,769
43,866

164,047
109,506

15,329

16,242,726
1,067,626

...............

..............

.•••......... 

.......... "...

3.3,185

1(0,778,245
..............

..............
373,666
219,554

48,666
44,469

394,702
30,630

237,2701

Public
and

Munic.
securi-

ties
not

Cana-
dian.

559,947
3.646,086

897,370
156,117

1,372,875
1,350,769

570,663
698,928
553,161
527,279

Can-
adian,
British

and
other

Railway
securi-

ties.

1,882,828
2,01,356
1,807,050

832,713
166,300
947,944

.3,351i
91,332

... ..........

Cal
Loans on

Bonds
and

Stocks.

2,133,025
3,801,-35
2,21]MW

446,67S'
1,059,879
2,110,823
2,U12,464
1,108,902
1,119,136

...............

Current
Loans.

9,702,413
25,056.87

4

12,635.957
6,836.590
5,945,941

10,850,519
4,130,524
9.9 0,555
9,835,840
1.394 351

46,141,992
13.507.209

95,959 ... 242,764 12,618 1,63 891 121,666 0225,911 '46,85

528,209 ....... 605
681,191 100,000 I 183,446

1,282,887 115,1358 86,000
320,117
504,186
369,985

5,917.
11,872.
51,350

899,420.
481,351

92,68
114,192

9&297
9,736
2,226

21,18

53,66
3,711

-10,5056

158,5M0

2563
10,877

18,893,777 2,056,344 11,719,172

............
211,751

............

............

............

............

............

..... ......

............

............

...............
35,405
57,2P4
53,506
77,157

1,411,600

148,515
17,304

211,315
86,87

126,383
30,26.'

138,109

20,152
142,798

23,374

73,729

8,786
24,794

5,959,584

67,915
7,482
2,930

55,653
8,978

............

............
14,758

............7;61

............
8,315

............

............

35.013

9.........
4.. ...."....

261,072 158,106 127 299 253 059..............
117,073 .............. 325,144 676,062 652,4t2

4,801 196, 084 1,346,566 676,908 2,170,838
68,362-. -....·· 35,000

145,247 13,100 201,060 20S,054 285,717
20.271........................ 7,146 121,666

4,226:
22,221

594,731-

8t5,145
1,094,7r77

19,597
20.109

196,404
45,614
23,581
26,870

1%,160
27,183
44,901

55,291

7,523
4,864

66,829

45,809

32,170
4,550

... ... •..... 1:,:··.. ...- .... ...... .. - ......
............... *13,0001,289,112l.*.*.... :.........

.. •...........
108,000

90,5w6
...............

40,462
12,814

161

1,133,948
1,364,99t

26,58
461,405
416,316

90,000
64,56

...........

............... 26,660

............. 2,512
-- -- -............

1,(0,575
687,002

...............

...............

...............

...............

45,955

884,59C
541,392

6.851,991
54,355

2,8S0,343
542,806

15,2'26
76,685

2,207.895
9w4,146
289,076

...............36,418

........ Ï......

4,000

265,626
...............
...............

1,788,7621 ............ ............... 1...............1

2711 513,533,511

*Return of Banks of British North America and British Columbia include Canadian business only.

............... ............ ............... ...............
............ ......... ............... .........

4,782),8001673881 1,1,9 3770

5.361,606
14,103,758
15,526,410
5,209,501

9,007,169
552,446

1,175,508
6,246,229

11,247.877
10,616,192
2,439,682
2,790.128
3,Q30,133'

617740)

352,176
1,131,3w6

3,075,833
540,230
457,051

4,251,859

246,19
711,242

263,597,83

850

Deposits
by the

Public ay-
able a ter
notice or on
a fixed day.

8,029,375 1
20,689,755 2
11,215.012

1,654,127 4
5,356,321 6
8,751,F38
4,714,548 7
6,411881 8
5.917,265 9
1,473,366 10

21,496,846 11
7,340,76 12

1,115,724 14
............... 15

3,843,(92 16
8,603,962 17
1519,258 18
2,32',604 19
4,559,45 20
4,4C6,45

7  
21

178,941 22
678,413 23

4,158,839 24

9,092,05 2b
7,822,2 5 26
1,170,281 27

1,819.8C7 28
2,378,753 29

494,570 30
114,291 31
691,S60 39

1,606,781 30
216,872 34
192,854 35

1,124,954 23
37

104,102 2s
159,529

171,437 415

281,984 1 ,6723........
........... 1............... 11 16 2

1 0, 224 ..... .... ....
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LIABILITIES

B nafrom
other

banks
'n Cnada
secured.

Balances
due to agen-
cies of bank,

or to other
banks or

agencies in
United

Kingdom.

............. .......
1,385,185
510,148
268,485
380954

Depasits
by ather

anadian
banks, pay-
able on de-
mnand or at
fized date..

116,103
391,168

..................... .

.....................

..................... .

.....................

......................

........,............ .
.....................

1,622,33
34,776

865,529

379,628
5,308

814...........................

84,747 .....................
1,005 658,292...........

..................
22,270

....................................

.....................
··..........-........
....................

.....................144,921

..........-.. ....20,083

372,840

..zI......iï~0
2,779 112,849

....................................

.................. ...........-......

........ ......... .................. .

89..................

.08 ........ .. . . . . . .

...........1..........
'197,294

...................
,367,566

..........---... ..

··... .... -2·...---......-

............. ...

Liabilities
not included

under
foregoing

heads.

100,130
211,388

.......... ...-...

...................

..................

400

...................46,500O

123,145
113

210,830

...................

659
4,500
2,533

827
111

2,126

21,896517

663
120

1;,

Balances1
due to agen-
ciesof the
bank, or to

other banks
or agencies
in foreign
countries.

.4,469.
102,345

..................
89,544

. .......... .

1,458
261

Balances
due to other

Banks in
Canada in

daily
exchanges.

5,891

40,868
..................

48,730
..................

1,994
601

............ . ..
......... ..

.... .1.9794................2..41207,60 9,438 3

179,794 1,12U23 4,749,895 1,023,189 340.841 820 7.090,185

AS S ET S.

Real Mort-
t the Loans to Estate gageson

Provin- wned real Bank
estate I -
sold by mises.

the
Bank.

84,4~4
9,571
9,150

900
38,503
11,872
24,7à0

25,000
3,330

40,901
1,468

85,412
............

43,586
12,98
873

700
47,880

............
35,000

2,526

............

1,133

200,00e
904,594
321,910
100,000
110,767
374 486
161,537
356,430
120,000

5,819

600,000
30,000

197,000

36,842
300,000
583,559
110,554
213,168
264,549

14,170
19,181

138,724

32,11'
60,000
63,739
52,00

1,80<
8,00

23,44
82,6M

30,00
8,50

12,00

102,10,

25
10,39

1,943,395 1,190,4171666,000 5,950,3

37

Greatest
Other Average amount of
assets Ave rage f amount of Notes in
cot lu- amaunt O Dominion circula-cluded Total sEecie Notes tion at
under assets, eld held any time

the fore- during the during during
going month. month. the
heads. Month.

............. 17,900,958 640,760 1,425,400 1,98',200
1 '7,439 43,231 797 471,000 1,340,00 5,397,000
10,407 91,.8,925 364,000 590.0(0 1,479,000 3

............ · 9,330,962 72,900 163 200 989,1r00 4
30,147 10,372,237 169,450 435,340 918,730 ô

152,187 20,300,706 546,3,51 1,000.906 2,122,228 6

18,040 8,617,787 116,000 997,142 898,755 7
u2448 14,301,602 201 0(0 330,0f'0 1.421,000 8

............ 13.440,122 195,342 470,725 1,639,486 9

9,741 9,572,064 23,411 25,654 378,415 10

435,457 84,479,177 2,126,200 3,560,000 7,501,200 i
1,727,841 20,497,422 449,080 1,914,506 2,580.894 12

13

103'O? 9,867,010 4,228 20,847 168,246 14

15

1 61,420 Y ,286,451 163,052 710.972 1,465,315 16
9,39819,608,620 331,817 947,196 1,95.5,580 17

i160,9651;80,771,493 463,W66 8908864,617,000 18

& 4,w3 6,892,891 65,900 271,400 1,189,208 19
3 140,140 13,180,8WE 292,82 1<4,320 1.49,469 20
9 13,880 11,881,365 28,913 374,244 1.98m,179 21

E 9,98 699,041 6,600 13,5W 156,950 22
23%177 1,470,614 12,193 10,, 36,78.5 23

I 51,915 9,299,5M8 log8 19 180,M59 1,46,128 24

0 15ý,4191 19,428,267 591,840 1,075,985 1,714,018 25
9,1 16847.239 498,799 669,213 1,7927M 2

12 4,6171 3,927,170 45,180 130,684 689,3-28 27

0... 4,44,31 59,962- 130879 495.990 28
J 3,00 ,44,2k0 7,5' 153,09 98,645 29

0 4 .'-4 6 :i:i i.3:6o

0 50 1004,9 36,836 3t,481 68%459 30

1 4a7

48 3,105 6,177 54840 31

ý2 .12 s,620 5M 12

uti:113I37108 ,497,00 2,928 0,817 168,246 3

Q 4,000 768.820 5,641 8,22h 126,714 346 , 39, 5 963,0 710,12 92,39 5

7 ,3,418 8,249,753 741,951 752,173 1,151,935 1

0 4,993.. 274,2731 1,246 2,463 47,947 1
2 18,10 1 84,34 29,452 8,662 19,271 2

6 3,694,99143,606,702 9,014,09 18,590221 50,845,199

M. COURTNEY, Deqiv Min. of Fin.

369658
408,311
199,883...................

Total
liabilities.

13.804,670
35,852,179
17,637,725
8,012,739
8,583,819

16,197,744
7,532,559

11,486,930
10,180,946

2,026,533

64,307,828
15,386,873.............. 

....2,357,981
.....................

7,067,.69
1l,561.30<
22,032,697

4,871,90<
9,691,526
9,26,651

395,06
1,027,506
6,779,72

15,357,49
12,904,93

2,321,3Z
3.212,90
3,504,55

647,63
202.62

1,039,30

2,881,29
419,65

.........
... .. ..

.........

.......
.. .. ... .

. ..... ....
..... ....

..........
... .. ..

... .....
13,804
14,228
10,279

35
4

10,477
201,574

16,016
',698

.....................

103.312
1,202

.. ................

7",553

eri-
Ment
C f iCanada.

cial Gov.
ern.

nents.

............

.--........

............
.-.........
·.--........

73,615
........,...
·.........
............
............

1,264,,554
8U5,545

...........

* 38,101

...---.....

...---.....
...........

··........

Overdue
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NEW STEAMSHIP SERVICE.

An important arrangement has been
nsummated between the Plant line and
le Newfoundland Railway System, says
e Morning Chronicle, which will give
) Halifax a new steamship service be-
veen Halifax and St. John's. This ser-
ce will be operated by the Plant line in
>njunction with their Boston and Hali-
.x service. The new steamer, which has
een built to the order of Mr. R. G.
eid, for the Newfoundland Railway

:eamship line, ha" been named the
Glencoe," and a cdble announces the
ery satisfactory trial trip of this steamer
n the Clyde, and her departure for this
.de.
The "Glencoe" is to perform a regular
rinter •weekly service, leaving Plant
rharf, Halifax, every Tuesday at 4 p.m.,
nd returning, will leave St. John's every
aturday at i p.m. The advantage of
aving a regular weekly connection be-
ween Halifax and St. John's during the
oming winter no doubt will be appre-
iated by shippers and the travelling pub-
c.
The following particulars of the "Glen-

:oe" are given: Built of steel; tonnage,
,1oo tons; length, 220 feet; breadth, 30
eet; speed, 13 knots. She is built on the
nost modern plan, fitted throughout with
lectricity. She has accommodation for
17 passengers, and a rouny smoking-
oom. It is claimed that she will be with-
ut doubt the finest boat of her size on
his side of the water. She has been built
particularly to contend with the ice on the
Newfoundiand coast, and it is confidently
expected that she will be able to perform
a prompt and reliable service between
St. John's and Halifax.

FLAT bouses are now in order for Tor-
onto. At least the Improved Realty Com-
pany seem to think so, for they propose
putting up suites of apartments on St.
George street, a very eligible site

-Detroit fire insurance agents show the
same diversity of action regarding the
separation rule that is exhibited in other
sections of the State and West, says the
Indicator. Some of the leading agencies
have resigned their non-union companies,
while others remain mixed. Unionizing
methods have gone so far, however, that
it is safe to say that the larger portiod of
the Union companies represented in this
city are now paying graded commissions,
although it is also true that some of ie
largest agencies in the city are still mixed.

MANITOBA CROP YIELD OF 1899.

The Department of Agriculture, pre-
sided over by Premier Greenway, has
issued the final crop bulletin for the year.
A very satisfactory increase is shown in
the area ready for next year's crop. The
total area of fall plowing is 861,070 acres,
being 253,350 acres more than in 1898.
The revised figures for summer-fallow
and breaking are slightly in excess of
the August estimate. The breaking is
now placed at 158,515 acres, and the sum-
mer-fallow at 472,500. This makes a total
area of 1,492,085 acres now ready for next
year's crop, which is an increase of 480,-
630 acres over the corresponding figures
of a year ago.

The yield of wheat has turned out to be
less than the estimate, and is, in round
figures, 28,ooo,ooo bushels, taken from an
area of I,63o,ooo acres. The report ex-
plains that in the August bulletin the
estimated wheat yield was 33,504,766
bushels. Tbis was considered at the time
a conservative estimate, as a greater yield
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..........
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..........
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than' 20.55 bushels per acre-as reported-
was generally expected. Actual yields,
however. have been less. The Govern-
ment estimate has not been realized. The
principal causes of shrinkage were a period
of drought in August when wheat was
filling, and the ravages of the Hessian fly.
The most promising fields, especially on
sum'mer-fallow, from which 30 tO 35
bushels per acre were expected, only yield-
ed 20 to 25 bushels per acre. Shrinkage
from the work of the Hessian fly is esti-
mated in individual cases at from 5 to
30 per cent. of the crop. The damage
was most serious in the Red River Val-
ley. The samples of the wheat are good,
grading r and 2 hard, or i northern, al-
though a few cars in some districts are
frosted. The absence of weed seeds in
grain is specially noted.-Winnipeg Free
Prest.

-The Nova Scotia Steel Co. have sold
2o,ooo tons of Newfoundland iron ore for
shipment to the United States during the
coming season. The price obtained has
been a very good one.-New Glasgow
Chronicle.

-Silas P. Wood, manager of the New
York office of the Western and British
assurance companies, of Toronto, has
closed a contract for the reinsurance of
the entire New York suburban department
business of the Spring Garden of Phila-
delphia. The department covered all of
Long Island, Westchester counties, New
York, the northern half of New Jersey and
Fairfield county, Conn. The annual pre-
miums involved are about $120,ooo. Thé
Journal of Commerce and Commercial
Bulletin says that the Spring Garden was
a very aggressive competitor, as a non-
union company, not being bound by any
commission rule, and this deal removes
one of the principal obstacles to the re-
suscitating of the Suburban Underwriters'
Association.

TORONTO MARKETS.

Toronto, Dec. 28th, 1899,
BOOTS AND SHOES.-Not much sorting

is being done, but there are plenty of
spring orders, for which ist April dating
is being sought. Here and there is to be
found a tendency towards preference for
better class goods, though Quebec pro-
duct is still largely sought. Rubber goods
are firm because of the high price of raw
rubber, but the discount regulations of the
associated rubber factories are a source of
difficulty.

DRY GooDs.-The present is a corn-
paratively quiet week in the warehouses.
Stock-taking being over, spring orders are
beine gziven attention, and not a little
spring stuff is already shipped. Among
the pleasing duties of the week is that of
marking up prices of stock on hand to
correspond with present quotations by
manufacturers. In embroideries and other
white goods this rise is not less than 2j
per cent.. and in some cases 33 per cent.
In fact, the firmness in textiles is so gen-
eral that no department escapes. "Goods
are higher all ·over the house," as one
merchant phrased it. Complaints are made
that the mills are not filling orders, and in
Canada, as well as in Britain, this is true,
for the pressure of orders is this season
beyond the capacity of the mills. Under
these circumstances it is not easy to keep
up assortments. The marked advance in
Australian wool has affected other grades,
and all woollens are firm and looking up-
ward.

FLOUR AND MEAL.-A well-known
dealer said, as illustrating the quietude of
business: "I never saw it so dull in
years; I have not sold a earload of flour
all this month." And practically there is
nothing moving; straight rolluer sells in
very smal.l parcels at $2.75 te $2.85 in

barrels, and at $2.6o to $2.70 in bags; bran
and shorts are moving in a local way,
holders now asking $13.50 for bran, and
$15.50 for shorts, car lots are wanted down
east in Quebec, and also in Manitoba,
but are not easily got, the demand is quite
persistent, however; oatmeal is somewhat
firmer, being worth $3.50 to $3.60, f.o.b.,
Toronto.

GRAIN.-There is very little movement
of any sort this week. Millers are buying
small parcels of wheat, principally Mani-
toba hard at 70c. for No. i; barley sells
in small parcels for malting at 4oc. for No.
r; 38 to 39c. for No. 2; 36 to 37c. for Noi.
3; peas are moving slowly at 57 to 58c.,
according to location; rye is almost
nominal, the demand is merely local; oats
are worth 25% to 26V/c. per bushel, to
exporters, some holders insist on ¼c.
more, but not many change hands.

GROCERIE.-There has been a drop
since our last report of 5c. per lb. on all
grades of refined sugar, granulated being
now down to 4.35; this is occasioned by
United States competition. Teas are
quiet, but firm, Japans showing good
value, and Ceylons steadiness. Dried
fruits are quiet, as is to be expected after
Christmas. Canned goods, both fruits and
vegetables, are firmly held.

HIDES AND SKINs.-While hides are un-
changed in price, the situation is a little
easier, owing probably to the fact that
the condition of hides has at this time of
the year begun to deteriorate. This cir-
cumstance will have its effect on Canadian
hides, and will likely reduce their price
in the near future. Sheepskins are in ac-
tive demand, and find ready sale at $1 to
$r.1o each. Tallow is scarce and wanted
at 31/c. for rough, 5c. to 5%c. for ren-
dered.

METALS AND HARDWARE.-A fair
amount of business is being done. Iron
and steel goods are all firm, as is the
case with lead, but both copper and tin
are easier. The cable quotation for spot
copper in London yesterday was £68 1ss.
Shelf goods and fancy hardware, such as
is termed "show-case goods," have moved
freely this holiday time. Cutlery,
too, has been active, even at advanced
prices, which in some lines have beehi
declared. Yesterday's New York metals
market was featureless and slow, as a rule,
pig lead firm, tin uncertain, copper
nominal.

PRoVIsroNs.-The present is a quiet
week. In hog products, for example, the
demand has been very perceptibly affect-
ed by the plentifulness of poultry, but
hams have met with fair sale at quotations,
while bacon is steady. Eggs, fresh, are
worth 18 to 2oc.; cheese a trifle firmer at
ii% to 12c.; there are no tubs of dairy
butter to be had now. it is all put into
large rolls, which are worth 19c., and
firm. The brisk export demand during
the summer cleared stocks out, and now
there is no accumulation; creamery is
worth 22 to 23c. The poultry market was
very unsatisfactory last week, receipts be-
ing heavy and demand slack; turkeys sold
down frorn 8c. .to 7c. per lb., and maiy
had to be placed in cold storage. Chickens
are also in over supply, and sold down to
25c., per pair; geese were in rather better
demand at 6c. per lb.

WooL.-There is practically no busi-
ness doing at the moment. The few who
have wool to sell in Ontario are holding
it for speculation. Quotations are un-
changed for fleece from last week. In
pulled wools a moderate business is do-
ing at steady prices.

MONTREAL MARKETS.

1 Montreal, Dec. 27th, 1899.
ASHEs.-Though there is no' trading

with Britain in ashes just now, several en-
quiries are reported from the United
States, resulting in a few shipmen.ts in that

direction, and giving a little more tone
to prices. We now quote first quality of
pots at $4.35 to $4.40; seconds, $3 to
$3.o5, and pearls about $5.25 per cental.

CEMENTS AND FIREBRIcK.-There is nO
weakening of values, though the present
demand is very slight. We quote: Belgian
cement, $2.10 to $2.20; English, $2.45 tO
$2.6o; German, $2.6o to $2.80; firebricks,
$17 to $26.

DAIRY PRODUCTs.-Local trading in
butter is reported quite brisk, and notable
scarcity exists of medium and common
kinds. Fine creamery is quoted at 21 tO
22c., steady, and rolls are in good demand
at 18 to 19c. The cheese shows little
variation since a week ago, and holders
of fine Western exact about 12c., some
asking 1214 to 12hc.

FuRs.-More snow is reported in the
north, and receipts are likely to be freer
after the New Year, but as yet few pelts
are coming in. We quote prices as revised
for this season: Bear $7.50 to $15; cubs
and yearlings, $2 to $7; fisher, $5 to $7.50;
red fox, $1.50 to $3; cross fox, $5 to $12;
as to color; lynx, $3 to $4; marten, $2 tO
$4; mink, $2 to $3; rats, 10 to 13c. for
winter; 8 to 1oc. for fall; otter, $1o to $15
for large; coon, 9oc. to $1.25 for large;
higher figures for black, according to size
and color; skunk, 40c. to $1.4o, according
to color and stripe.

GROCERIES.-This is always a quiet week
in wholesale circles, and with all the Eng-
lish houses stock-taking is in progress.
Sugars were reduced another 5 cents a
cental the end of last week. due to the
competition of American refiners, mainlY
in the West, though some moderate lots
are also reported as being received at larger
prices in the Eastern Townships. The
factory quotation for standard granulated
is now $4.35; yellows range from $3.55 for
No. I, up to $3.95 for fine coffee sugars,
and to $4.15 for creams. Molasses is held
stiffly at 43c. for single puncheons of
Barbadoes, and 42c. for car lots; Antigua,
38 to 39c., and Porto Rico about 4c., i,
a jobbing way. Syrups are firm at 2 to
2ý/2c. per lb. Tea importers report no
recent cable reports from primary markets,
and values generally are firm. Coffees
have shown a tendency to advance of late.
In other lines there are no noteworthy
changes.

MONTREAL STOCKS IN STORE,

Bushels. Bsahels.
Dec. 18. Dec. 25.

Wheat ............. 36,400 37,360
Corn .............. 30,553 30,180
Oats .............. 210,o46 212,617
Rye .............. 13,164 13,614
Peas ............... 46,464 47,670
Barley ............. 40,666 56,960

Total grain•..·.·.377,303 398,401
Oatmeal............ 213 353
Flour ............. 14,572 16,670
Buckwheat ......... 26,356 27,082

HIDES- AND TALLow.-The Chicago
market is reported a shade easier, but local
buyers are still paying 1o0c. for No. I
beef hides, though quality shows sone
falling off. Receipts this week are re-
ported very light. Lambskins remain at
85c. * Tallow is steady at about 5c. for
rendered.

LEATHER.-A very quiet fortnight is
looked for, but values continue to be well
held, indeed, sole may be called a peg
stiffer, and some Western tanners are
now quoting 28 3 to 29c. for No. 1
sla.ughter, and have advanced, No. 3,
B.A., half a cent. Stocks of sole are said
to be in narrow compass, and one large
city house is said to have had to decline
several English cable orders within the
last week or so. We quote: Spanish sole,
B.A., Nô. 1, 26c.; No. 2, B.A., 241/2 tO
25Vc.; No. 3, B.A., 23Y to 24c.; No. 1,
ordinary Spanish, 24 to 25c.; No. 2, zY
to 23c.; No. r slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c.; common, 20 to 21c.;
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waxed upper, light and medium, 30 to
35c-; ditto, heavy, 27 to 30C.; grained, 32
to 35c.; Scotch grained, 30 to 35c.; West-
ern splits. 22 to 25C.; Quebec ditto, 18 to
20C.; juniors, 16 to 17c.; calf-splits, 30 to
,35c.; calfskins, (35 to 40 lbs.), 60 to 65c.;
Iiitation French calfskins, 65 to 75C.;
clored calf, American, 25 to 28C.: Cana-
dian, 20 to 24c.: colored pebble cow, 13
t 15C.; russet sheepskins linings, 30 to
4ce.; colored, 6 to 7V2c.; harness, 31 to
33c.; buffed cow. 13 to 15c.; extra heavy

1uff, I5c.: pebble cow, I2 to 14c.; pol-
tshed bu 12 to 13C.; glove-grain, 12½

br 14c.; rough, 22 to 23C.; russet aind
'ule, 35 to 45C.
METALS AND HARDWARE.-Heavy metal
.ien report an unusually good business

oing for the holiday season. Ingot tin
shows some further easing off, and the
sale of a round lot was reported tihe
other day at about 24¼c., though another
house reDorts a two-ton transaction at

e/2c. English advices indicate quite a
decline in copper, but local jobbing quo-
tations have not been much altered yet.
Iead continues strong. For Canada plates

2.85 seems to be the general quotation
In an ordinary way, and for No. 28, black
Sheets, some houses ask $3.15, claiming
they cannot be replaced at that figure,
but some dealers are reported selling at
$3 Or a shade under. Pig iron stiff at
quotations. We quote: Sumrnerlee pig
iron $27.50 to $28; Carnbroe, $25;
Calder. $27; Hamilton. No. 1, $00.00 to
o.00; No. 2 do., $o00 to 00.00; Fer-
roua, No. 1,'$oo; machinery scrap, $19 to,

0; common ditto. $oo to $oo: bar iron,
Canadian, $2.40 to $2.45: Canada lates-
Pontypool or equal. 52 sheets to the box,
%2.80 to $2.85; 60 sheets. $2.90: 75 sheets,
$2.95; all polished Canadas. $3.25;
Ga4vanîzed Canada plates. $4.25 per box
of 52 sheets: Terne roofing plate, 20 x
28, $8; Black sheet iron. No. 28. $3 to
$310; No. 26, $2.95 to $3.05; No. 24.
C295; No. 16, and heaviex. $3; tin plates;
Charcoal, I.C. Alloway. $4.80 to $5; do..

$5.25 to $5.%o; P.D., Crown, 1.C,,
5.50 to $5.75; do.. T.X., $4.75; coke,

1-C., $4.40 to $4.5o; galvanized sheets. No.
28, Queen's Head. $4.75; No. 26, $4.25 to
$4e5 NO. 2 , $2 in case lots; tinned
sheets, coke No. 24, 6c.; No. 26, etc.. the
usual extra 'for large suzes. Steel boiler
Plate -inch, and uuwards. $3.15; ¼4-inch,
$3.25; tank steel. $2.go; ,4-inch; three-
Sixteenths. $3; heads, seven-sixteenths and
Uflwards, $2.95; Russian sheet iron. 9 to9
v2., lead, per îoo lbs.. $4.40 to $4.50;sheet, $4-75 to $5: shot. $6 to $6.50: best
east-steel. 1I to 12C.; toe calk, $3.40 to
3.50; sDring, $3 .50; sleigh shoe, $2.80 to
$-85; tire, $2.8.5; round machinery steel',
.3.57, as to finish; ingot tin. 28C. for L. &

1.: Straits. 27 to 28C.; bar tin, 35C.: ingot
COPPer, 172 to i8c.: sheet-zine. $7.50 te

: Silesian spelter. $5.50 to $5.75: Veille
Ontagne spelter, $5.75 to $6; American

Pelter, $5.50 to $5-75; antimony, 10V2 te

OILs PAINTS AND GLAss.-Business re-
Mains very dull in these lines. Travellers
Will again get out on the road. about the
IOth prox., and good orders are antici-Pated. No changes whatever are reported
u values. We quote: Single barrels

raw, and boiled linseed oil, respectively
62rand 65c. per gallon, for one to fou1
net lots; 5 to 9 barrels, 61 and 64C.

30 days, or 3 per cent., for four
s' ternis. Turpentine, one to foui

30ds. 75c. five to nine barrels. 74C.: nel
30 days. Olive oil, machinery, goc.: Cod
Oil, 37/2 to 40C. per gal.: steam refinec
8el, 40 to 42c/2e. per gallon: Castor oil
nto 8yc., in quantity; tins, 9 to 94c.

(chmnery castor oil, 71/ to 8c.; Leads
01 elically pure and first-class brand
only), $6.37Y2; No. 1, $6; No. 2, $5.67%;
lea, 3, $5.25; No. 4, $4.87%; dry white
lead, 5/2 to 6c. for pure; No. 1, ditto, 5C.genuine red ditto, 5c.; No. i, red leadtetàc.; Putty, in bulk, bbls., $1.65 .

smaller quantities, $j.95; 25-lb. tins, $2.05;
127 2 -1b. tins, $2.30; London washed whit-
ing, 60c.; Paris white, 75 to 82C.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

LIVERPOOL PRICES

Liverpool, Dec.§2s, 12.30 p.m
s. d.

wheat, g ............................................ 6 1
Red W iner .............................................. 5
No. 1 Cal..................................................... 6
Corn ................................................... ...... 3 #
Peas ............................................................ 5
Lard ............................................................ 8 2 8s
Pork ............................................................ 57 6
Bacon, heavy................. ..... 38 0
Bacon, Ught...... ............................................ 38 6
TalHow.......... ..................... . ...... 26 9
Ches, new white..................................... 57 0
Chesee new colored........................... 69 0

The London Life Insurance Go.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded on as
favorable terms as by other first-class companies.

MONEY TO LOAN
on Real Estate security at lowest current rates of

interest.
Ydberal Ternms to deairable genta.

JOHN G. RICHTER, Manaper.

ictoria Motreal
FIRE INSURANCE
COMPANlY#~

Incorporated by Special Act of the Parliament
fr Canada.

Capital Authorised......................... 1,000,000
Capital Fully Subscribed .......... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department : Board of
Trade Building, TOBONTO

Deposit made with the Dominion Government for
the protection of policyholders.

he American Firc Insurance
Co. of New York,

Established 1857.

ASSETS, - • $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBGTTLE A RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

The
Ontario
Mutual
Life

Head Offloe, WATERLOO, Ont.

Agents
Wanted

Good, active
Agents wanted
in unrepresented
towns in the
Province f
Ontarie fer

TECANADIAN I
Insus-anoe o00 of Winutipeg, Man.

Incorporated by Special Act of the
Parliament cf Canada.

Full deposit made with the Dominion Government
or the protection of its policyholders.

Applications for agency to be made to

I. K. NOSTEE, Braneh Manager,
janes B ock, cor. Ring & Yonge St., ToRoNTo, Ont.

FOUNDED 18.jà

TU

Travelers IllsllF&lceCGol
MARTFORD, OONN.

LlAD.UP CAPITAL

Total Assets, July 1, 1898............2,10,936.87
Total Liabilites........................ 19,859,291.48

Excess Security to Policyholders... $1,24,6£4.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. Kin dand Yonge Sts.

Toronto. Telephone M0.

ne&ad Traders'Faand
Eber'ar="-i LIPB AN» ACCIDBNT

=.anage-. ASSURANÊE 00. Limited.
Head Oke, MT. TEO $AS, ONT.

Authorized Capital....................................... '000 O0
Subacribed Capital.. . .......... 850.000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Prea
D. E. GALBRAITH, Secrtary.

Agents wanted to represent the Company.

Moncy to Lcnd
ON

Life Insurance
POUCiAl

Conferences iavlted and correspondence solicited

THE INSURANSE AGENCY CORPATION OF
ONTARMI LIItO

Head Office-MAIL BUILDI (King Street
Entrance), TOBONTO

W. BARCLAY McMURRICH, Q.C., President.
W. B. H. MASSIRY Vice-Preaident.
GO H. ROBER S, Managng Director.

Toronto, Nov.lath, 1899.

Endowments
This is the popular form of in-

surance. It guarantees the amount
of the policy at once if you are
called away, thus affording protec-
tion. It guarantees the ful amount
for yourself upon your living tothe
end of the term. In it you have an
asset as good as a bank deposit.
By it you are persuaded to save
and invest your earnings. From it
you secure good interest returns.

---- I
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TORONTO PRICES CURRENTU
Name of Article

Breadstuffb.

FLOUs...........................J
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller .........
Bran per ton ..........
Short...................
Oatmeal ........................

GRAIN :
Winter Wheat, No. 1...
Sprin Wheat, ............
Man.Hard, No. 1.........

No. I.........
" " No. à.........

Barley No. 1 ...............
" No. 2 ...............
"4 No. 3 Extra......

Oats,.a.........................
Peau ...........................
Rye..............................
Corn Canadian ............
Buckwheat..................

Provision.
Butter, dairy, tubs.........

"4 RoUS...............
Creamery, tubs ........

"4 Prints.........
Cheese.......................
Dried Apples ...............
Evaporated Apples ......
Rops, Canadian.....
Beef, Mes...........
Pork, Mess.............
Bacon, long clear .........

"l Breaki't amok'd
Hama..........................
Rolls ...........................
Lard ...........................
Lard, compd ...............
Egga, V do,. fresh.
Beana, per bush......

Leather.
Spanish Sole, No. 1......

"e "1. No. 2......
Slaughter, hea . ,

"4 No. igiht...
se No. 29s" ...Harness, heavy ............ i
" light...............

Upper, No. 1 heavy ......
light & medium.

Ip Shins rench.........
,d .Domestio ......
os Veals............

Heml'k Calf (25 to 80).
French Cal)..................
Splits, lb ..................
Enameed Cow, V fit...
Patent ..........
Pebble .......................
Grain, upper ...............
Buf *......................
Russets, light, V lb.......
Gambier ..................... i
Sumac ........................
Degras.......................

Hides * Skins.
Cows, green.............
Steera, 60 to 90 Ibs. ......
Cured and Inspected ..
Calfskins, green............1
Sheepskins.
Tallow, ro ........
Tallow, ca .........

"i rendered ............

Wool.
Fleece, combing ord......

" clothing
Pulled, combing

"e super ......
extra ......

Groerie.
COPPEECS

ava V lb., green ......... 1

Porto Rico " ........
Mocha...................

FRUIT:
Raisins, Malaga............1
Valenci as..............
Sultana ......... .
Currants, Filiatra ......... 1

Patras... .........
Vostizza .................

FigaR. Tapnets l. ..
Prunes, 90--(n 50 sb '>sd1

" PO-100 25
t 7 8050 "
" 79-8 5 25
" 50--60 25
" 40-o 25 "o

Silver Prunes, 25-lb. boxes
Tarragona Almonds.a......i
Peanuts, green ..............

". roasted ...........
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecans .. ... .. .. ...........Shelled Walnuts...............1

wholeaa
Rates.

3 70 3 90
3 40 3 60
3 10 3 25
2 75 285

id 50 0O 00
13 50 00 W
3 50 3Cu

065
0650 70
0 69
0 68
0 10
0 38
0 36
0 25à
0 570 49
0 32
0 47

0 00
0 00
0 ou
O c£
0 0C
000
0 39
0 37
0 26J
0 58
050
0 o
0 is

000 000
0 19 ou0
0 21 022
0 22 033
0 i i12
C 06 O uo
0 08 008
0 15 0 18

il 50 12 o
13 00 13 50
0 07 0 07à
0 o 0 il
0 00 0 1
0 08 0 00
0 06 0 07
0 056 0 '6
0 i8 0 2
1 45 1 50

0 26 0 28
0 24 0 25
0 28 030
0 26 0108
0 00 0 25
0 30 0 35
030 035
0 39 036
0 85 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
022 015
018 098
018 029
0 13 0 1
0 15 0 17
0 13 0 16
0 40 0 45
0 03 0 00
O 081 0 04

02 005

Per lb.
000 0 94
0 00 0 10
0 101 O il
010 000
1 00 1 10
0 01 0 02è
0 00 003à
0 05 00b

00. 0 a.
0 94 0 85
0 070 O 11
020 0;24
095 089

9(0 500
0 06J 0 07J
0 il 0 13
005 0 05
0 05 0 06
0 074 0 08
0 08¾ 0 03
0 05t 0 06
0 01; 06DO0 07 0 00
()071 000
0(09 O0
0 (9 0 00
u 0 0000
9 00 0 15
0 09 0 11

0 13 0 14
0 10 0 01
0 11 0 00
0 14 0 15
021 0 29

Name of Article

Grooeries.-Con.
SyRups:Com. to fine,

Fine to choice............
Pale ......................

MOLAsSES: W. I., gal...
New Orleans ............

RIcE : Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICEs : Allspice .........

Cassis,................ ...
Cloves ....................
Ginger, ground .........
Ginger, root...............
Nutmegs..............
M ace .......................
Pepper, black, ground

"4 white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yellow..... ......
No. 2 Yellow............
No, 1 Yellow............

TEAs:
Japan, Yokohama....,....
Sapan, Kobe............
apan, Nagasaki, gun-
powder, com. to ahoa'ît

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Youn Hyson, Moyune,
Yg .Hyon Fychow and

ienkai, com. to cho't
Yg. Hyson, Pingsaey,
Gunpowder, Moyune-
Gunpowder, PIngsuey,
Ce Ion, Broken Orange,

koes ...............
Ce lon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs ..............

Indian, Darjeeling......
Broken Orange P5koes
Orange Pekoes .........
Broken Pekoes .........
Pekoes....................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Oolong, Formosa ......

TosACco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Salace .................
Brier, S'a.............
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeyauckle, 's......
Crescent, 8's ............
Napoleon, S'a............
Laurel, S'a. ...............
Index, 8's............
Lily 7'a......................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

'4 
50 0. p....

i d 95u.P....
Family Proof Whiskey

10 u. p........ .........
Old Bourbon, 90 u. p.
Rye and Malt, 95 u.
Rye Whiskey, 4 y. oId

"o 0 y. old

Wholesale
Rates.

Sac. Sae.
O 021 02
0 024 02
003 0d
0 25 0 40
0 22 030
0 08 0 031
0 05 0 06
0 06 0 06à
009 010
018 090
020 030
0 18 0 35
0 25 0 28
0 20 0 30
060 1 10
1 00 1 10
0 17 0 18
0 98 0 30

4 85
4 35
4 05
3 70
3 65
3 55

0 15
0 16

0 14
0 37
0 18
0 18
0 95

0 15
0 15
0 18
0 15

0 85
05
029
094
0 19
o 12
022
028
028
098
0 18
0 16
o 13
0 10
0 85

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

in b'd
1 26
1 14
0 60

066
066
062
085
095

4 95
0 00
0 00
000
0 0)
0 00

0 26
21

0 191
009
0 60
0.50
065

0 50
095
065
030

0 45
045
030
089
0 93
0 20
055
085
085
085
0 91
090
0 17
085
065

0 61
062
065
0 70
065
0 63
0 68
0 1
0 7
058
0 67
0 68
060
061
063

dy pd
4 80
4 87
122

2 40
2 40
225
260
2 70

Hardware, le 0. 8 0.
TIN:

Ingot .......................
CoPPER .- Ingot............

Sheet.......................
LEAD: Bar............

ig..........................
Sheet .......................
Shot, common .........
Zinc sheet.............
Antimony.................
Solder, f. & hi..........
Solder, Standard ......

Bass : Sheet ............
iaON: Hamilton Pig ...

Refined......... .........
Horseshoe.................
Hoo Steel...............
sweish ..................
Bar, ordinary ............
Lowmoor .................
Hoope, coopers .........
Ban ........................
Tank Plates............
Boier Rivets, best...
Russia Sheet, par lb...

" Iz Iation

GALVANIZED IRON:
Gauge 16.........

18 to B4 ......

IRoN WIRE:
Brass.-... . .

035
020 4
0 23
0 00
0 041
0 os
4 75
0080 il1
0 91
0 g0

000
0 21
0134
005

0 051
5 15
0 0
022
0 0

0 94 025
21 00 0100
02 85 02 95
02 F5 Go 00
3 20 00 00
4 00 4 25
2 35 2 45
o 056 006
250 970
3 90 0 00
3 10 0 oc
4 50 500
O 10oi 0 l
006 0064

0 00
000
000
'0

50, 50,

11
Wholesale

Rates.

0j. -0a
45 and 50
360 4 85
5 60 0 00
360000

13 75 0 00

80% 000
75 0(K

0 15 000
019 000

0 1Ï 0 14
011 000
3 25 0 00
3 40 0 00
3 25 0 00
2 75 000

TIN PLATES IC ......... ..1500 0 00

WINDow GLAss:
15 and under ...............
26 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ............

ROPE Manilla. bais ......
Sisal, ...........................
Lath yarn....................

AxEs :

M litting axes ...............
opping e" ...............

Oils.
Cod Ol, Imp. gai..........
Palm, V lb. ........
Lard, ext ... ........
Ordinary .................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gai......
Seal, straw................

"-.pale S.. .......

Petroleum.
P.O.B.,Toronto

Canadian, à to 10 tris...
Can. Water White ......
American Water White

Paata, &M.
White Lead, pure......

n Oil, 25 Ibn. ............
White Lead, dr.......
Red Lead, genne.
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En.
Varpish, No. 1
Varniah, No. 1 Carr......
Bro. japan ..................
W hiti ....................,
Putt brl.of100 lba

S urpentine ......

Drugs•

4 00 0 00
4 35 0 00
4 75 0 00
5 00 0 00
5 85 000

0 15 000
0 1D 0 00

0 0 000

525 560
6 60 1900

045 050
0 06 0D
0 60 0 70
050 0 60
0 68 0 U3
0 55 0 60
1 30 1 40
0 49 0 50
0 59 0 60

Imp. gal.
0 DO 0 13
0 00 o 15
0 00 0164

000
0 00
5 00
200
2 95
090
1 20
1 50
090
0 70
9 30
0 73

CAR OR CARGO LOT.
1 in. pine & thiaker, out up and better
i in. " " " "6
i and thicker cutting up ...............
1 inch flooring ..............................
11 inch flooring .............................
1x10 and 19 fine dressing and better
1lO and 1l mill run.......................
x10 and 1 dressing.......................

1W10 and 12 common .....................
lxlO and 1l mill culls....................
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run .................
1 inch siding common..............
1 inch siding ship culls..................
1 inch siding mil culls ..............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run ...
1 inch stripa, common...............
1M0 and spruce cula.................
XXX ahingles, 16i..................
XX shingles, 16 in. ...................
Lath, No. 1.......................l N

Alum....................lb. 50 1 75.
Blue Vitriol.................. 006à 0 074¾ [ W0
Brimstone ................. 2 00 9 50 Aah white, lat and
Borax............... 0 040d05
Camphr ..................... O0 70 0 75 black.
Carbli Acid.............. 080 0 85 Birch,
Castor Oil .................. 0G8 0l a 1
CaustiaSoda ............... 0 02 004 s uaesi
Cream Tartar ......... b. 01 0124 il
Epsom Salta...............1 35 1 75 «Yelow,
Extrut Logwood, bulk o 12 018Basavood

"l "i boxes 0 15 011 s
Gentian......................o 08 0 18Butternut,
Glycerine, per lb. ......... 0 18 090 e
Hellebore.....................0 14 0 16 Cheatnut,
Iodine.................. 400 500 c
InsetPowder ............ 0271 030
Morphia Sul. .......... 1 60 180 aiméSoft,

um ................. 380 4 G0
SLemon Super......1R95 1 ock,

Oxalio Aai ................ 010 011
Paria Green.................O0 15 0 16 Hemick,
Potass Iodide ............... 30 8 50 Hiekory,

inine .................. oz. 083 040 Mapie,
Saltpetre..........lb. 007 008 i
Sel Rochelle ............... 094 096 Oak,RedPlain
Shellao .................... 025 ;26 i
Sulhur Flowers. . 0 00 04 osWhitePlaln"
So. Ash"................ 0 08 - l
Soda Bioarb, V ke1...... 9 10 75 ;éQuartered
Tartarie Aei.,,,. 1.,0 80 085 alnut,
Citrio Aid ............... 0950 055 Wbitswood

............................
odB-VM. ft. Car
ànd-1 to 9 in....

24.." .."....
1 " 1"....
1 " 4"....
4x4 to8x8 in
1 toliin...

1 I " é,....1 "4lé"....
1 " Il1....

146"2 "...

" là .. . .

ilà
" 8 "..

1 "9
1 "1

P " di"....

1 "o1s.4
* '" 8 "..

1 l"
14" 8 "..

4I

i " ".1 " 14"...
9 ", 4 "....

i " 4"
I "41"...
1 H9g"'...
1 "1a"~....
1 "5" - ..

$16 O 8 00
81 00 4 W
94009600
16 000000
00 00 16 W
98 009500
16 00 11W
18 O W0 00
13 00 14 W
8 50 900
28 008000
90 00 940
14 00 15W
1000 1 00-
900 100
8 50 900
S50 9W

l 0d 14 00
9001100
a 00 1000
9 85 9050
1 40 150
1 40 1 50
1 00 1 10

Lots.
$Si 00 26 03
25 00 08 0
18 00 20 W0
90 00 àig
e8 00 05 00
80 004500
8e 00 88 00
14 00 15 W
1 0 0 18
18002410
150028 00
1900 0
48 00 5500
6000 00

90 0000 00
20oooeW
18 00 20 00
18 o 00g 0
la0C 00 00
1500 16
17 00 00
g6 00 98 0
80 00 00 00
050080
00 0080 00

oo00 00 0
00 00 PcO

Name cf Article.

Hardwar.-Con.

Copp rr..............-...-...
GaI'anized..............
Coil Chain I in .............
Barbed wire ...........
Iron pipe, 2 in ......

Screws, flat head .........
"4 r'u head .........

Boiler tubes, 2lin...........
"4 "4 ain. .........

STEEL: Cast ..................
Black Diamond ............
Boier plate, in .

" " 6 in.-.
"4 "i § & th'k'r

Sleigh shoe .................

CUT NAILs:
30 to 60 dy.............
16 and90dy.................
10 and 1 dy................
8 and 9 dy..........----.
6 and 7 dy...............--
4 and 5 dy...................
3 dy..................
2 dy.........................

Wire Nails, basis ............
HoasE NAILS: Toronto

Monarch ....................
loRsa SHors, 100 Ib. ...

CANADA PLATEs: aIl dull.
MLS Lion j pol............
Full pol'd....................

2 55
9 60
2 65
2 70
2 85
2 95
3 20
3 55

4 30
50%
60%
000
000
000
3 10

Name of Article.

Canned mita.
PINE APPLE- Extra Standard... dos. S 0 00 9 50

"6 Standard .......... " 0 00 2 25
STRAWBERRIES ........................ 0" 1 58 1 60
CITRON-Flat tins ..................... d" 0 o 1 00
PEA CHEs- Ibs........................... s" 75 g 85

"6 '1.......................... "6 1l 75 1 85
PEAR- 's ................................. e" 130 1 40

" - 'a "a................................. " a3 5 40
PLUMs-........... ........................ " 0 00 1 95

". Greengage 2's.............. " 20 I 15
"o Lombards, à s...............'" 0900 1 15
" Damson, 2 1.................. "4 115 120

APPLES -Gai. Cans ..................... 4" 25 3 35
" -S'S.............................,.... "o 0 85 0 90

Coanned Vegetables.
BEANs-l's ............................ " o 93 0
CoRN-9'a, Ztandard ..................... " 1 10 1
PEAS- l'as. .................................... " 04 81 1 5
PUMPEINS-8', .............................. " 0 75 0 80
To AToEs-8"'s,.............................. "44 95 1 90

Iish, ]. w 1, 2eats-bses. lb tin
MACEEREL............... ............ per doz s1 85 0 00
SALMON- Indian (Red).................. " 1 15 1 05

"4 Horse Shoe, 4do . ......... " 000 i)
"e Flat ................... ........... " 000 1 50
"4 AnchorO........................... " 00 1 35

LoBsTER-Noble XX tall............... " 2 75 0 00
"9 "o XXX J'sfiat.........4" 1 80 000

SARDINEs-Alberts, 4's..........pet tin 0 00 0 19
's............." 000 0 13

Sportsmen, l's, key opener " 0 13 0 00
"1: "S et ,lkey opener " 090 000
" French, e, ey opene " 0 18 00
"4 "l 's, "4 " 0 10 o
"4 "4 's8.................. "04 1 0

" 1" 's............ é" 0 &a 0

Canadian,'s..............004 O0
CHICEEN-BonelesA, yimer, 12ez.,

Ides......................... pet jz.000 9040
DucE-Boneless, Aylmer.l'a, 9 dos. " 000 o 40
Turkey, Aylmer ............... ............ "do 0 00 2 40
PiGs' FET-l's, 9 doz. .................. " 2 40 9 50
CORNED BEEr-Clark's, l'a, doz., « 00 1 35

"t "4 Clark's, l'a, 1 dos.. " 00 40
Ox TONGuE-Clark's, lj's, 1 doz. 8 75 9 
LUNCH TONGuE-Clark's, l'a, 1 dos 0 00 80

"s "s . " l'S, " ... d" 000 4 50
Soup-Clark's, 1a, O Tail, 9 doz.... l 0 00 1 40

" Clark's, l's, Chicken, I do... " 0 1 40
Fism-Medium scaled Herring"...... " o il O 19
CHIPPED BzF-4's and l'a, pet doz. 1 70a 80
SMELTs-60 in$ percase ............. 800 000
SHRIMPs ...................... rdo. S 15 0 00
FINNAN HADDIE-Flat domestic ... 1 00 1 10
KIPPERED HERRINGS ..................... 1l10 1 10

Manurial Chemicals.
NITRATE oF SoDA-f.o.b. Tororto, 100 lb 4 (0 4 0
SULPHATE OF AMMONIAd" " 4 W00 000
PHoSPHaflTETHOMAS (Rd), carlots,per ton 92 00 000
POTASH, MURIATE, L.o.b. Toronto, I 48 00 0 00

"é SULPHATE, " " 61d00 000
"4 KAINIT, " car lots, " 91 O O 00
"i PHOSPHATE OF" " 14000 0W
awn Pine Lumber, Inspeeted, B.M.

456
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THE MiONETARY

IORIH BRITISH & MERCANILE
IISURAICE COIPIIY

ESTABLISHED 1809.

REVENUE 1896.
d incA0 ....... 7668 .94Li0 and AnnnîîiiV ïIcarne*.*...*.......&M58,794.7%

Total Revenue........ 13,524,155.66
Total Assets.........076544,058,00

CanadianuIntmeýnt... 5,963,460.00

Resident Agents ln Toronto:
GOOCH & EVANS

rHOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FO
UNDBD A.D.

1710

INSUlRACEOFFICE FIRE
%a Offie, Threadneedle St., London, Eng.

Ofr i ire Business only, and lavthe oldest
a~î ieOfce in thePworld. Surplus over Capital

al Lîshîlîties exceed 07.000,000.
ROCenai Branch-15 Wellington Street East TO-

• BLACKBURN, . . . Manager• PETMAN, .... Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted Iu a Unrepresented

Districts.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOMB OFFICE, DUBI.IN

CANADA BRANCH, MqONTREAL 9

MATTHEW C, HINSHAW,
Chief Agent' 9

Insurance Co.
Of England

Caplil and Assts Exceed

Absolute Security

CANADA BRANCH
Head OBee, - TORONTO.

J. G. T HOMPSON, Maenager,
A. W. GILES Inpcos

Igentsfor..AFIO ronto-Lov & Hamiton 5 onge st.

Standard Lite
Establshed 1825. Assurance Co.

md fce fer Canada: of Edinburgb
Invested ma=is...............................44,700,00
Investments ln Canada.................14,150,000

Low rates. Absolute security.
Unconditional policies.
Clalma settled Immediately on proof of death ai d

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe
INSURANCE COMPANY

Available Assets....................................$59.982.465
Investments in Canada .. ...... .......... ... S2,150.000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20eWellington St East, Toronto.
G. F. (;. SMITH, Chiot Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 10

U LONDON ASSRAE
Head Office, Canada Branch, Montreal.

E. A. LILLT, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruc Harman, 19 Wellington StreetEast.
Thonm-.11l tnter. 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Establlshed 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Eaq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Ofmee, Guelph, Ont.

Lîafe Agollts Wallted
THENorthern Life

ASSUrance CO-
0f Canada

WANT 6 GENERAL AGENTS
to take char e of first-class

Prucin Districts in Eastern and Western Ontario.
Tmn of enorgy and capable of writing a good volume

of business personally as well as securing and supervis.
ing local agents libcrai oontracts will be made. Apply
to HEAD OFFICE, London, Ont.

Life!

L. Goldman,
Secretary.

Statistics show that

30 per cent. of the
aged are paupers.
The best way to
lower this percent.
age is to protect
your old age by an
Endowment Policy
in that solid home
company,the North
American Life.

Something of interest
to intending insurers
furnished on applica-
tion to Head Office or
any of the company's

a nts.

Wm. MeCabe,
Managing Director.

North American Life
Head OfBee-112 to 118 King Street West.

Toronto, Ontario

BRITISH EMPIRE
MUTUAL LIFE

.& .. ASSURANCE CO.
Head Office for Canada, MONTREAL

Established Over Half a Century.
Funds in Hand about..........14.000,000 00
Annual Income, over..................012,1 00,000 00

SPECIAL ADVANTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitabl y appor tioned.
No Personal Liability of Members.
Temperance Sectinn, yleldinç increased bonus.
Naval and Military Officers' Risks (war and climate).on

advantageous terms.
Preiunt lowerthan average of British life offices.
Large Reserves.
Non-Forteitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.

.Invalid Lives on Equitable Conditions.
Foreign Travel and Residence (excepi in unhealtby cil-

mates) without extra charge.
Advances upon Property, Reversions, &c. Reversions

and Lite Interests Purchasod.
Early Assurances on a novel and attractive basis without

medical examination, at exceptionally low preminws.
Long Terni Assurances st very low premîims, wlîh

option of continuance.
Six per cent. Invesîrnent Policles.
Leasebold and Sinking Fund Assurances.
Dowry Assurances.

DIRRCTORS .
THOMAS FYSHE, Esq,

joint General Manager Merchants Bank of Canada.
R BERT SIMS, E E. GOFF PENNY, Esq., M.P.

A. McoDOUGALD, Manager for Canada.

-------------- _ in severdi important Districts
in Ontario, Quebec, NovaAGENTS Scotia, New Brunswick, Mani-

WANTED toba, British Columbia and
the Territories by

Royal -Victoria
LIFE INSURANCE 00.

0Fr CANADA.

Capital, - SO00,000
Good contracts will be given to good
men. AIl applications for Agencies will
be held confidential and will receive
prompt attention.. .. .. .....

For Agencies in Ontario apply to
ALEXANDER aROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen Manager,
ToRONTO. MONTREAL

PHENIX- - - -

Insurance Company
Of Brooklyn,. N.Y.

WOOD à KIRKPATRICK, Agnt, Tuute

857IMEs
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Movtre.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street Bast.
B. WICKEMN,

Ger. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlibarth

LANSING EWIB, Branch Mgr., Hontreal.

A. M. NAIBN, Inspector.
WUNTZ à BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 9509.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co4 of America.

GEURGE SiflPSON, Resident Manager
WM. 1ACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TORONTO. Tel. 99.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Of CfDAssurance 
Co.NorthcrnL...,..N ht . London, Eng.

Canadian Branch, 1130 Notre Dame Street, Montreal.
1895

Capital and Acuumulated Funds, *88,855,000;Annual levenue trcm Fire and Life Premiuma and frontInterest ot Invested Funda, 85,715,000; deposited wifthDominion Government for Canadian Policy-holders,*900,009.
G. E MOsERLY, B. P. PEAE5ON, Agent,

ROBT. W. TYRE, Manarer for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITEO

HEAD OPFICE - - TOBONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the following-Substatiali in-creases in the Important items shown below•

i .m An increase ofPremium income ........... $ 88,264 57 * 14,741 16Interest income ............ 9,630 3 1,648 99Total income ........... ... 118,921 60 37,443 38Net assets ..................... 283,421 79 95,544 58Gross assets .................. 581,686 19 30.544 53Reserve ................ 2-....... 92.197 91 42,461 73New insurance......... ..... 1.165,829 00 446 969 00Insurance in force ...... .. 3,183,963 15 378,616 00And decreases in death claims, deatb rate, in ratio ofexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

provident Savings Life
Assurance
Society

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted ln unrepresented districts
Apply to GEO. A. KINGBTON, Manager (gç Qpp
pgo Teffpie Bqil4lng, Tolt, Qi4

STOCK AND BOND REPORT.

BANKS

British North America.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ..........................
Merchants Bank of Halifax......"......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax ..................
People's Bank of N.B......... .................
St. Stephen's........................
Union Bank, Halena .........................
Yarmouth .........................................

Eastern Townships...................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .............................................
Quebec .............................................
ille Marie.........................................

Union Bank of Canada .................. .....

British Columbia.....................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton ...................................... ..
Imperial ............................................
Merchants Bank of Canada ...............
Montreal............................................
Ontario .............................. ,.. ...........
Ottawa...............................................
Standard............................................
Toronto .............................................
Traders ...........................................
Western ......................................... ..

LOAN COMPANIES.
UNDER BUILDING soCIETIEs ACT, 1859

Agricultural Savinga & Loan Co..........
Toronto Mortgage Co.................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............

Western Canada Loan & Savings Co....
UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co..
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TsE COMPANIES' ACT,' 18T-189.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

.a

0
e,o*9485

40
90

150
100
100
90

150
100

50
T0

50
10095
80
50

100100
100

10050
50

100
100
100
90
100
100
50

100
100
100

50
95
50
50
50

100
50

100
100
50
50
50
50

50

100
100
100
50

100

100
100

40

100
100
100

Capital
Sub-soribed.

*4,866,666
500,000
500,0

1,999,600
500,000

1,755,100
100,000

190,000
200,000

800,000

1,500,000
1,499.600

500,000
1,900,0002,981,100
9,500,000

*9,000,000

9,919,996
6,000,000
1,500,001500,000
2,430,100
6,000,000t

19,000,000
1,000,000

.363,800
1,000,000
2,000,000

981,800500,000

6«0,200

5,000,000
750,000

1,000,000
8,991,500
5,000,000
1,500,000

700,000
619,1009,000,000
600,000

5,000,000

1,937,900
2,500,00
9,1750,000
5,000,0300
1,500,000

839,850
9,008,000

5T8,840

450,00466,800
1,000,000

INSURANCE COMPANIES

ENGLIsR (Quotations on London Market)

No.
Shares
or ami.
Stock.

50,000
900,000
60,00u !

186,498
85,869
10,000
85,100

245,640
10,000

110,000
58,TT6

195,84
50,000
10,000

940,000

15,000
9,500

10,000
1,000

9,000
50,000

Yearly
Divi-

dend.

8 ps
30

81
95
65

90
174
94
90
80
SOpa
85
65

8/Spa

là
à

90
15
15
5

10
10

NAÎtE oF CoMPANY

Alliance .................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 90
London Ass. Corp.... 9
London & Lan. L.... 10
London & Lan. F.... -5
Liv. Lon.& G. F.& L. Stk.
Northern F. & L...... 100
North British & bMer M
Phoenix .................. 50
Royal Insuranoe......90ScottishImp.F. & L. 10
Standard Life.......... 50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Lif... 100
Sun Life Asa. Co...... 1Q0

u ebe Fire............ 100
neen City Fire....... 90
estern Assurano.. 40

Last
Sale

Dec. 15

10 iCi
40Î la
10 t
961 27j

7i8

tu 16
45 16
74 76
37 38
40 41
46 47â

Dec. 28

124 126
500 ...
9T5 800
400 410

200..
1625166

DISCOUNT RATES. London, Dec. 15

Bank Bills,8 montba
do. S do .. 0

TpdeDBills, l .,. ..... 0

Capital
Paid-up.

$4,866,666
850,000
500.00

1.965,480
500,000

1,751,080
100,000
180,000900,000

500,0500,000

1,500,000
1.475,100

2,059,145
9,500,000
9,010.000

9,919,996
6,000,000
1,500,000
1498.650
2,325,63t
6,010,000

12,000,000
1,000,000
1,687.20
i,001,000
9,000.000

917 22C
88.239

M0,200
145,0002,600.030
750,000
984,900

1,819,100
1,400,000
1,100,000

700,003
661,850

1,900000
800,000
600,000

1,500,

98,481
1,850,000

550,000
T00,000
815,000

T28,801
1,004,000

815,190

518,191
814,886
600,000

Rest.

1,460,000
90,OOC

375,000
1.577,492

600,u000
2,005,601

140,OUtà45,000
950,000
3.000

850,000
565,000

150,000
1,645,000

700,000
...............

453,000

486,666
1,000,000
1,500,000
1.000,000
1,511,662
9,630,000
6,000,000

110,000
1,870.400

600,000
1,800,000

T,000
118,000

17,000
253,000

2,000,000
225,00C

10,000
800,000
780,000
800.000
160,000

81.000
490,00C

T5,000
40,000

T0,000

Divi-
dend
last 6

Months.

9' %.3

85
6

dé

3

3

2

't
3à

95

4
4f

l t

35
5

4J
4
5
3

tAnd 1%
bonus

8
3

3

25
3

..

8

190,000 83
560,00e 5l*i
100,000 8S910,000 l5*
51,000 ...

160,000 8
850,0 8350,000 9

110,000 8
150,000 8
115,000 3

e-

RAILWAYS.

CLOSING PRICES

HALIFAX, Cash Val.
Dec. 26. 99 per share

12 291.99
113

155 160 31 00
179 1831 179.00
330 301¾ 3000
219 224J 21900
115t 118 23.15
...... ...... ......
...... ...... .. -
1541 1574 77.25

9a 96 6.00
MONTREAL,

Dec. 27

... ... .......
.. 146 ....

190 ..,. 0.95125 ... 15.00ù
Suspended Pay't .....

... 120
ToRONTO

Dec. 28

i42 146 71.00
264 2i; 132.00
...... 196
lI0 914 200.10
150 167 161.00
250 ..... 5.0(6
130 13 13000
200 200.00194 .""". 97.00
941 50 41.00111 ...... I1.56

...... ..... .....

119
90

135
.......

90

113

114

100

50

100
90

Canada Central 5% lai Mortgage.........Canada Pacifia Shares, 5% ..................
C. P. R.list Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 85%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% ..........
'oronto, Grey & Bruce 4% stg. bonds,

lst mortgage .................................

58.50

56.0031.75

88.00
110.00

54.9560.00

13.00

134.0053.00
95.00
40.00

32.56

.... ......
... 126.00

value D 15
i Sh.

$100 955 96114 116
... 103  105

13.. 186 i89131 184
10 86

.. 56 07j
.. 22

100 181 134
100 104 106

100 107 110

LondoO
SECURITIES. Dec. 15

Dominion 5% stock, 1908, of Ry. loan ............ 105 108
do. 4% do. 1904, 5, 6, 8 ..................... 100 10
do. 4% do. 1910, Ins. stock ............... 103 I5
do. 84% do. Ins. stock ....................... 103

Montreal Sterling 5% 1908 ........................... 01 104
do. 5% 1871, ....................................... 101 104
do. 189, 5%, ............. ........... 109 106

City of Toronto Water Works Deb, 190, 6% 103 Il
do. do. gen. con. deb. 1920, 5%... 115 115
do. do. atg. bonds 1998, 4%... 10 8
do. do. Local Imp. Bonds191, 4%... 100 10
do. do. Bonds 1999 %... ici 103

City of Ottawa, Stg. 1904, 6%... 104 0
do. do. 4% 90 year debs 106 18

City of Quebe, con., 1905, 6%... 111 13
1908, 6%. 7 11" "é sterling deb. 198., 4%... 106 8

Vancouver, 1951, 4% 104 106
" "l1 ,d%...105 101

ty Winipeg, deb. 190, 6%.. 115 1

49 fe, 44b lui. ... »0 i
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Union Mutual Policies
Emnbody all that is Liberal. Desirable, Valuable, in the

Present advanced knowledge of Life Insurance.

Solne Values
Cash,
Loan,
Paidup
luSurance,
Extension'of
Insurance
by the Mainel
Non..

Forfeiture
w.

UNION
MUTUAL
LIFE

Insurance Co
Portland,
Maine.

ncorporated 1848

I.,

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
i Term.

PRD. E. RIJHARDS ARTHUR L. BATES
President. 1 Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance C.
ESTABLISHED 18M.

Assets over . . $13,000,000

Head Office-MANCHESTER. Ex.
V.LIAM L.Ewis, waager and seretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMEE, manae.

Clt7 Agents-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

Ibm Canada Accident Assurance Co.
Head OMpe, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
50% of Pald-up iantal above ail liabilities

-includinCaptalStock.
H. HUDSON, R. WILSON SMITH,

Manager. President
Toronto Agts.-Medland & Jones, Mail Bldg.

Th. DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . WATERLOO, ONT
The Dominion Lifte has had a good year in 1898. I

bu. Paned in amount assured, 11.73 per cent.; in cash
* lom income 12.34 per cent.; in interest receipts

over4 a cent.;in assets 17.61 per cent.; in surpins

at s safe sound, economically managed, equltabletu a lans.Q Its intereat receipts have more tban
pal Its deatb lasses since the beginning. No compàny

anrhere bas a lower death rate, or daca better for its
cyholders than the Dominion Life. W'Separate

ranches for abstainers and women.
JAE8 Nlas, M.P., Pres. Ca. KumIt, Voe-Pres.

Tuos. HILLIARD, Managlng Diretor

Mllers' and
Manufacturers'
Insurance Co.

Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Tu0 . WALMs5LEY, Treas. SCOTT, Mgr. and Sec.

Adam Austi
h Tis Coinpany was organ zed ln 1885 speclallY for

e Puose oîsuring nanufacturing industries, ware-bous« and contenta.
15The primary abject belng to give protection againat

0 8y yfire a a minimum cost consistent wlth absolute

cThe psytem ado ted hasrbeen tf lnspect al risk
Rb rOaccptaceand fix the rate ta ha .taced equit-
y lnaccordance with the hazard assumed.

* fiIIurer with tht. oompanmy have muade
ngp .aUpward •of S108,00.00 on the our-

'nt rte charged, in addition to wbloh,4 on the
6ts e ilnbyusdividende have beende-
to poliy-holders amounting to over
."0, together, maki the .very sub-4%'a amn of over 0132 .000 that our

OUOF-.hOders have saved uritng the eleven
we have been in operation.

witkh no canvasser, are employed dealfl gdlrectly

th those desiring co ava lthevielveaadvantages thus offered 1 please address
ilers' ad MaMufacturers' lasurance Ce.,

Church Street, Toronto Ont.

Alliance
L12 ED Assurance

Company
OF

U'T' SOC'E ^A us LONDON,
ENca.

CAPITAL, 25,000,0.*
CANADIAN HEAD OFFIOE, - - MONTREAL

P 'a WICKHAM, Manager.
GEO. McIURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Li e
Association

.MA OFFICE, - - - TORONTO

27 Years' Record
to January lst, 1899

Insurance in force,

$29,677,418 00
New Insurance (written & taken up '98)

$3,106,550 00
Income 5898,

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05
Total Surplus Security for Policy-

holders, InCluding capital stock,
$1,416,206.05.

HoN. SIR W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,

h cuay Man.D h to

THE .... [Incorporated 1875]

Mercantile Fîre
INSURANCE COMPANY

Head Office, • WATERLOO. Ontario
S'ubomrbed Capiw tal 05,000 00

DeposIted with Domini n G overnent market
valu 0118,028 97.

Al Policles Guaranteed b y the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY wth
Assets of S15,000,OOH.

JOHN SHUH, President
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGLO -AMERICAN
FIRE INSURANCE CO.

HEAD OFFICE

MoKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fusl Government Deposit. Insurance ae-
cepted at equitable rates.

A. DEAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2490.
Applications for Agencies oUlted

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

THME

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presidl'

Condensed Statement for
1898:

Inco»e ... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund.......
Dlvidends Apportion-

ed for the Year
Insurance and Annu-

lties ln Force ...

$55,006,629 43
35,245,038 88

27t,5i,325 36
233,058,640 68

42,238,684 68

2,220,000 00

QZ71,1997 79
THOMAS MERRITT, Manager,

31, 32, Su Bank of Commerce Building,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE. - WATERLOO, ONT.

Total Asset. Bat Dec., 1898s.........0349,734 73
Poucies lu Force in Western On-

tario over .......................... ,......... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

alot YEAR

THE "GORE"
FIRE INSURANCE CO.

tead Office, GALT, ONT.
Totalosues Pald.01,874,737 86
Total Assets ..................... 885,865 44
Cash and Cash Asuets ... 217,75064

Both Cash and Mutual Plans
EIRESIDENT, HON. JAMES YOUNG

VICE-PltUSIDBNT, - A. WARNOCK, Esg.

Manager, R. F. RTOWG, Galt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS. NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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JAPANESE MARKET FOR WOOD
PULP.

The Aierican Consul at Christiania,
Norway, wrote a few weeks ago to his
Government enclosing translalion (which
we find in the United States Consular Re-
ports for December), of a cutting from a
Christiania paper of recent date, from
which it will be observed that the Norwe-
gian manufacturers of wood pulp are ad-
vised, by a very well posted authority, that
Japan is likely to become a good market
for their product. "It will also be ob-
served that competition from America is
feared. It appears to me that American
wood pulp from the Pacific coast should
be able to control the Japanese market."
The extract is headed, "A New Market for
our Wood Pulp," and is from the Morgen-
posten, Christiania, August 22nd, 1899.

"In a report from Minister Gude, re-
garding his mission to China and Japan,
he states that in the last-mentioned coun-
try there might be found a considerable
market for our exports of wood pulp for
paper manufacture."

The minister believes that our enter-
prising exporters of wood pulp might be
able to accomplish something in this
branch there, as it still is new and but little
worked. But all now depends on getting
abead of the Americans.

In the statistics for 1895, however, he has
not found wood pulp specified as an
article of import fron the United States.
On the other hand, he discovered several
orders for wood pulp to Norwegian firms,
so he reasons that the market could easily
be secured and increased, if our exporters
would make efforts in this direction.

In Japan, both commun pulp and
chemical pulp are needed: both kinds are
used even now in large quantities by the
largest paper mill there. The Japanese,
with their great facility for imitation, have,
it seems, also become desirous of manu-
facturing a differentand finer paper than
the soft and porous article wbich tbey
bave so far made from a pulp consisting
of rice straw, papyrus, bark, etc., the sane
as is used in China. But for this, European
wood pulp is needed, as the attempts to
make wood pulp from Japanese wood
have not met with success.

If the United States can send wood
pulp to Japan, why inay not Canada?

THE PARIS EXHIBITION.

The curious ingenuity of persons who
wish to supply schemes to make the Paris
Exhibition of 10oo attractive is described
in the London Chronicle. Some of these
proposals are practical, others useless and
ruinously expensive, others again wildly
impossible. M. Picard has received over
700 from various quarters, and of the vast
majority it may be said that they are
iuridiv fantastic.

One gentleman, who considers himself
an authority on the public taste, proposes
a constant repetition of the Marseillaise,"
as an effective draw, performed not in the
orthodox manner, but by means of steam
whistles, whose brain-splitting screeching
would instil a love of harmony and of the
French national anthem into the souls of
foreign visitors. Intending visitors will be
glad to hear that the gentleman's proposal
is shelved. Another inventor promises to
prove beyound a possibility of doubt that
the stars are uninhabited. He supple-
ments the offer by another which would
have commended him to inquisitors of the
Middle Ages-namely, a demonstration
that the earth does not revolve around its
axis. Somewh.at Biblical is the foundation
of another proposal, which advises a re-t
production of the Garden of Eden, with
the inconzruous addition of a variety(
theatre in its midst.1

Bullfights in the south and the beast-1
fight at Roubaix bave possibly pnompted

the suggestion that-a new Coliseum, iden-
tical with the one at Rome, should be
erected in Paris for the exhibition. Lions
and tigers, bears and panthers, could here
tear each other to their hearts' content,
and revive, for the benefit of Parisian holi-
day-makers. the bloody spectacle of a
Roman circus.

Less sanguinary, but sufficiently alarm-
ing, is the proposai to lift carloads of
visitors into the air and to send them
down again by means. of parachutes. As
the height from which the amateur
aeronauts will be dropped overboard from
their balloon is put at anything between
300 and ioo yards, it may be confidently
asserted that middle-aged ladies, incined
to obesity, will not be seen fighting for
tickets at turnstiles. Of a not dissimilar
nature is a project to press the Churcb of
the Sacred Heart into the service of the
Exhibition, and to connect it with the
main show on the Seine by means of steer-
ed balloons.

A numerous class of proposals embody
the employment of the Eiffel Tower in one
form or another. An ambitious individual
would set off the proportions of the tower
by building a mammoth Arc de Triomphe
over it. He does not state the time that!
would elapse before his building would be
finished or how the money for.the labor
and material would be forthcoming. Simi-
lar trifles do not trouble the mind of the
gentleman who would erect three new
Eiffel Towers by the side of the present
one; build a platform at the summit, and
cap the whole by a fifth tower 6oo feet
in height. The invasion of the skies,
however, finds a fitting counterpart in the
suggestion to drive a shaft into the
ground to the depth of 3,000 feet, the said
shaft to be provided with restaurants,
music halls, etc., for the benefit of those
who prefer taking their meals in the at-
mosphere of a coal mine is cad of above
ground. The scheme, .at any rate, has the
menit of novelty. Siilar proposais there
are in abundance, ail more or less useless
and unpractical.

STREET RAILWAYS IN HAVANA.

On one day last week the different street
railway interests in the city of Havana
were consolidated at a meeting in the
treasurer's office of the Havana Electric
Street Railway Company, in this city,t
thus ending a contest begun more than
a year ago. In December, 1898, a group
of capitalists, comprising the International
Bank of Pa-is, Hanson Brothers, of
Montreal. and Col. G. B. M. Harvey, and
F. S. Pearson, of New York, known as
the Harvey syndicate, acquired all the ex-
isting railway properties in that Cuban
city. There was in existence at the time
one other concession known as the Torre
Pla concession, covering about twelvet
miles of streets, the title to which was
claimed by the American Indies Com-s
pany, comprising those of the Ryan, P.
A. B. Widener, R. A. C. Smith, Sir Wil-
liam C. Van Horne, William McKenzie,
and others. The Harvey syndicate also
claimed to own the true title to this con-
cession. Litigation was begun by the two
parties and has been continued throughc
the year without promise of adjustment fort
some time to come.r

In view of this state of affairs, Col.a
Harvey, on behalf of his company, beganr
negotiations to bring about a settlement,
which was finally effected by completea
consolidation. Under the terms of the ar-t
rangement the Havana Electric Railwayt
Company acquires the rights and shares of b
stock of the Havana Traction Company, i
to which the American Indies Company'sm
cPaims had been assigned, and the owners i
of the Havana Traction Company'becomeso
part of the Havana Electric Railway Com-I
pany. The electric company reimburses
the owners of the traction company for its I

expenditures, and turns over to it a cer-
tain proportion of interest in the united
company. Work was begun by the elec-
tric company several months ago, and it
is now expected that a complete system
of electric traction will be in operation
by the first of June.

CHINA'S GREAT POSSIBILITIES.

A summarized glance at China's possi-
bilities will show at once tme good reason
for ail the newspaper reports and Govern-
ment bulletins about our Chinese policy.
China has an area of over 4,000,000 square
miles, or greater than ail the United
States, a population commonly estimated
at 350,000,000, or seven times that of the
United States, and only 350 miles of rail-
road, or not one five-hundredth of the
mileage in the United States. Imagine
what will come when China is gridironed
with trunk and cross lines. China has
now an annual foreign trade of only $250,-
000,000, or not $i per head. If we apply
the six-dollar rate per head of Japan, or'
the ten-dollar rate of Java, we have, in
using 250,000,000 as the most conservative
estimate of China's population, the rea-
sonable figures-when China shallrbe
thoroughly opened and ber Goverument
reformed and strengthened like those of
Japan and Java-respectively of $1,500,-
000,000 and of $2.500,000,000; for ail ex-
perts agree that under like conditions the
buying and selling capacity of the aver-
age Chinaman would equal that of the
Japanese or Javanese. At the present
moment, America's expdrts to China do
not exceed, through ail channels, includ-
ing Hong Kong, $30,000.000, while the
official figures are still lower. If we look
over the list of China's imports, we will
find that over half of them couid be sup-
plied by the United States in sucessful
competition with othertlands, wich fact
applied to present imports of $175,000,000,
should make our share over $115,000,000,
or if applied to future imports of $750ooo,-
ooo (the half of the first conservative esti-
mate of total trade), the splendid sum of
$500,000,000.

If I were asked how long must we wait
for such a vast trade, I would point to the
fact that Japan developed her foreign
trade from $30,000,000, in 1879, to $240,-
000,000, in 1897, or in less than twenty
years; or from less than $i to $6 per in-
dividual, as the population is now 40,000,-
ooo, against 33.000,000 twenty years ago.
If it were contended that China cannot re-
peat or equal such a Cecord or is too poor
in money resources, the history of the
Yang-tse Valley trade could be cited as an
illustration of possibilities. When the
Yang-tse-one of the greatest inland
navigable waterways-was first opened to
trade with the outer world, a few small
steamers and $500,000 represented the for-
eign portion. Now one can go fron
Shanghai to Hankow, 600 miles into the
heart of China, on finer and larger craft
than those which run from New York to
Abany, and the annual foreign trade ex-
ceeds $5o,ooo,ooo, with only a few of the
cities open as treaty ports, and much of
the vailey made inaccessible by local bar-
riers of officialdom, and taxes. If io,000
miles of main and branch railroad ines
are built south of the Yang-tse in the great
reac ofRcountry between it and the
Sekiang River system, and an equal
amount to the north across and beyond
the Yellow river to Pekin, so that in-
berior nesources can be developed, products
)rought to market, and more imports
bouRbt in turn and conveyed inland, there
will inevitably follow a development in
these sections that should surpass the re-
cord of the Yang-tse ports.-From "Our
Interests in China-A Question of t!he
Hlour," by John Banrett, in the American
Mvonthly Review of Reviews for January.
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A HALF CENTURY 0F SUCCESS"
ILLUSTRATIED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
SCeretay-..R HILLS Superintendent-W. T. RAMSAY

Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office • MONTREAL.
W. T. McINTYRR, Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough.
JOHNR. REID, Manager Eastern Ontario, Ottawa.

DHLLADA. WHITE, ManagernHamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agenciça, Montreal.

ASets31ît Dec., 1898, $8,231,911.81
Cash Income for 1898, • 2,327,913.60
140W Applications for 1898, 15,019,445.68

THE

lederal Life
Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets..........................................01,475,988 41
Surplus to Policy-holders.............................. 717,884 1
Paid to Policy-holders ln 1898..................... 148,702 25

Most Desirable Policy Contraets.
JAt I. BEATTY, President. AVID 0DEXTER, Managlug Director,

J. K. MoCUTCHEON, Sup't of Agencies.

An Open Letter

Melbourne, 21st Nov., 1899.

E MANAGER, THE MONETARY TIMEs,
Toronto, Canada:

Dear Sir,-We have received a copy of
YOur paper, and have written several firms ad-
vertising therein on the subject of Australian

usiness. We think a small advertisement of
or requirements would be useful, and will be

ad if you will insert a space, about two inches
.'r four times, with the matter that we have

given you below. On receiving statement weWull send you cheque for the amount.
Should any of your advertisers require in-

lrTation about business in Australia, we shall
itvery pleased to enter into correspondence
th then, either for agency or direct purchase.

Our business has been established through-
out the Australian colonies since 1880, and we

e in touch with all the leading importers and
c nanufacturers.

Yours faithfully,
G. H. ADAMS & CO.

Manufacturers' Agents and General
Merchants.

WCstcrn
AssuranC

Read Office,

Toronto,
Ont.

Incorporated
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Fire
and
Marine

capital Subscribed . $2,000,000 00
Capital Pald-up . . ,000,000 00
Assots, over . . . 2,340,000 00
Annual lacome . . 2,290,000 00

Bou. GEORGE A. COX, President.
J. J KENT, Vice-Pres. & Managing Director. r. d. IOSTE, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the__

TEMPERNC AND11 a[ALLIPE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest lu Arrears on Dec. 1st, 1894-5-6 or 7.
No M.rtgage ever torecoued.
No Real Estate ever owned.
The lowest death rate on record ln its Temperance section.
B.fore Insuring consider its umerlu.

HON. G. W. ROSS, Prosident H. SUTHERLAND, Man. Directot
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Head OMfle, TOROITO.
Capital -

+ IRE AND MARINE
- - $750,000.00

Total Assets - - - $i,51o,827.88

Losses Paid (since organization) $ 16,920,202.75
DIRECTORS:

6E. A. 00E, Preuident. J. J. KENNY, Vice-President.

Hon. S C. Wood. S. F. McKinnon. Thos. Long John Hoskn, Q.C., LL.D
Robert JafPray. Augustus My.ru H. M. Pellatt.

P. lH. 81mB.secrtary.

TheMetropolitanLife
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

15 RBPRESENTED IN
ALL THE PRINCIPAL CITIBS OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance éompanies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

THE METROPOLITAN offers remunerative employme'nt to any hones apable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BBANH [Or10iES PIN C0ANADA:

Hamllton, Can., SI James Street South-Gzo. C. Jzrsowq, Su pt.
London,nCan., DuReid Block. cor. Dundas and Clarence Sts.-joN T. MBRCHANT, SUpt.
Montroal Can., Roonis 59 and 533 Board of Trade Bull 4i¶2 St. Sacrament St.-CUAs. SrANFIL3
Ottawa, or. Metoalfe and Queen Sta., Mtropoltan Building-FRAncis R. Fi NSN I.
Quebe, Can., 115 St. Pet 's St., 1 Peoples Chamberd-tosdar PaWFvaupSupt.
Toronto, Cas., Room B, Confederadon Buildng.-Wu.. OWASUsuwU Supt.

THE MONETARY TIMTES

6hmama



THE M:oNETARY TIMES

The Oldest International Life Insurance Company in the World.
Supervised by 82 Covernments.

NEW POLICY
OF THE

NEW YORK LIFE
Insurance Company

JOHN A. McCALL, President

The New York Life Insurance
Company .in re-arranging territory
for 1900, is prepared to treat with
gentlemen throughout Canada for
appointments as district representa-
tives, city and country. Some valu-
able positions now vacant will
conferred on suitable

be
applicants.

SECOND CANADIAN SOUTH AFRICAN
VOLUNTEER CONTINCENT

Applications for Life Assurance
received on the lives of Military
Officers and Non-commissioned Of-
ficers, including the war risk.

INSURANCE IN FORCE OVER

$1,oooooo,000

Loans after 2 years.
Extended insurance after 1 year.
Paid-up insurance after 2 years.
Incontestable from date of issue.
No restrictions as to Residence,

Travel or Occupation.
Re-instatement allowed within 5

years.
No permit or extra premium re-

quired for Military or Naval
Service in peace or war.

Life Insurance Agents and
Brokers are invited to apply to
the company's undernoted branch
offices for particulars of their lien
policy.

For information regarding the
Accumulation Policy, The Nylic,
or an Agency, and terms of re-
muneration, address any of the
undermentioned branch offices.

Western Canada Branch, 496 Main St.,
Winnipeg, Man., J. G. MORGAN, Manager.

Toronto Branch. 20 King St. East, To-
ronto, Ont., R. J. KEARNS, Agency Di-
rector.

New Brunswick Branch, 120 Prince Wil-
liam St., St. John, N. B., H. A. AUSTIN,
Manager.

Halifax Branch, Cor. Barrington and
Prince Streets, Halifax, N. S., W. C.
SoMERS, Cashier.'I

R. HOPE ATKINSON,
Companys Building,

MONTREAL
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