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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATFD BY ACr OF PARLIVMENT.

Capital all Paidup, - -  $12,000,000
Reserve Fund, - - - ; :
HE A O e MONTREAL.
Hon.,BIR'D. A. BMiTH, K.C.M.G., - President.
HON. 3. A, DRUMMOND, - - - - Vice-President.

A..T, Patterson, Esqg., W. C. McDonald, ¥sq.,

Hon. 8ir J. C. Abbott,}
H McLennan, Eeq. K.C.M.G.
B. B. Greenshields. ksq. R.B. Angus, Esq.
W. H, Meredith, Esq.

B. 8. CLOUSTON, General Manager.
ALEXANDER LANG, Ass't General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of

Branches.
A. B. Buchanan J. M. Greata,
Asst. Bupt. of Branches. Ass't Inspector.
RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ Weet End Branch, 8t. Cacheirine St.

Almonte, Ont. Hamilton, Ont. uebec, Que.
eville, * Kings..n, * egina, Asg'a.
Bnntford. “ Lindeay, Barnia, Ont,
Brockville, * Lcndon, " Stratford, Ont.
Calgary, Alta. Mocc.on, N.B. Bt.John, N.B,
Chatham, N.B. Nelson, B.C. 8t. Marys, Ont.
Chsatham, Ont. New Westmins- Toronto, *
Cornwall, ter. B.C. Vancouver,B.C.
Fort William Ottawa, Ont, Victoria, o
erich, “  Perth, Wallmeb'&Ont
Fuelph, “ Peterboro, Ont. Winnipeg, Man,
Halifax, N.8 Picton Ont. :

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abcharch Lane, E.C.
COMMITTEE !

Bir Robert Gillespie, Peter Redpath, Eeq.

C. Ashworth. Manager.

IN THE UNITED STATES.

New York--Walter Watson, R. Y. Hebden and S, A,

SBhepherd, 69 Wall st.
Chieago,—HBank of Montreal. W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
London—The sank of Engiund.
“ The Union Bank or London.
" The London and Westminster Bank.
Liverpool—The Bank of Liverpool.,
Bootland—The British Linen Camnanv & Rranches.
BANKERS N THE UNITED BTATES.
Noew York—Tue bauk of New York, N. B. A.
o The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—~Bank of Commerce in Buffalo,
Ban Francisco—The Bank of British Colambia,
Portland, Oregon—The Kank of British Oolumbia,

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, . . TORONTO.
Pald-up Capital 86,000,000
Rest. 1,000,000
DIRECTORS.—Gro. A, Cox, Esq., - - President.
JoHN 1. DAVIDSON, EsQ.. Vice-President,

e Taylor, Kaq. W. B. Hamilton, Esq.
Jas. Orathern, Esq, Matthew Leggat, Esq.
Tohn Hoskin, Esq ,Q.C.,LL.D. Robt,. Kilgour, Esq.

B.E. WALBER, - - - - General Manager,
J. H. PLUMMER, - - Asg't Gen. Manager.

. H. IRRLAND, ° = <« « - Inspector.
G. de C. O'GRADY, - - . Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agenta.
BRANOHES,

Ailsa Craig, |Hamilton, ;Parkhill, : City B'chs
ayr, Jarvis, iPeterboro, |712Queen E
Barrie London, 1 3%, Uath'rne (430 Yonge &t
Bellevhle. Montreal. :3arnia, 79 Yo ge St

lin, MAIN OFFIC ]s‘a.n)t Ste. 68 College.
Blenheim, |i57 Sb.J&mebi Marie, 546 Queen W
Brantford,  City B'chs | Jeaforth, 415 Parl'm’t.
yugs, 2034 Notre |3imecoe, 12« King B.
N Dame|itratford, |[Toronto Jct.
Oollingwooo {276 St. strathroy, |Walserwow,
das, Lawrence| Chorold, Walkerville,
Dnnnviile. Orungevilie | Moronto, Waterloo,
b, Ottawa, HFAD OFFICE| Windsor,
Goderloh, |Paris, 18-25 King W | Woodstook.
Guelph,

BANEERS AND CORRESPONDENTSH:
GRBAT BRITAIN—The Bank of Bcotland,
INDI1A, CEINA &JAPAN—The Chart'd Bk. of India, Aus-
PARIS, FRANCE—Lazard, Freres & Cie, tralia & Ghing
AUSTRALIA & NEW ZEALAND—Union Bk, of Australia
BRUSSELS, BELGIUM—J. Matthieu & Fils, :
Nmw YoRE—The Amer. Exchange Nat'l Bank of N.Y.
01800—The Bank of British Columbia.
OHICAGO—The Amer. Exchange Nat'l Bk, of Chicago.
BRITISH CoLUMBIA—The Bank of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova, Scotia.,
Commercial Credits issued for use in all parts of
the world. Exceyptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid op) $1,500,000
Beserve fund ... T 007000
DIREGTORS:

mlml"-

JAMES AUBTIN, < e .
Hon. FBASK BMITH, - - VICE-PRESIDENT

W. Inoe. Bdward Leadlay,
i, B. Odlen. Jsm:: Boots. Y
Wilmot D. Matthews.

HEAD OFFICE, . - . TORONTO.

Agencies:
srampton. Belleville, Oobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - %ueen Btreet corner of Hether Btreet.
“ ueen SBtreet East corner Bherbourne,
" Market Branch King & E. M irket Sts,
“ Dundas Btreet ocorner Queen,
" Bpadina Averue, corne: College Ave
Drafis on parts of the United ntates, Gireat
Britain and the Continent of Europe bought & sold,
.wleu of Oredit issued available in parts of
wope._China 5
; H BETHUNE, Cashier,

and_Ja

THR

Bank of British North America

INOCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend of forty shillings per share will be
paid on 7th April next to the proprietors of
shares regietered in the Colonies, making with
the dividend paid in October, a distribution of
seven and a half per cent. for the year ending
31st Dee., 1892.

Fhe dividend will be payable at the rate of ex-
change current on the 7th day of April, 1893, to
be fixed by the managers.

No transfers can be made between the 23rd
inst., and the 7th prox., as the books must be
closed during that period.

By order of the Court.

A. G. WALLIS, Secretary.

No. 3 Clements Lane, Lombard st.,
London, E.C., March 7th, 1893. J

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D, 1818,
Authorized Capital, - - - 83,000,000

Pald up Capital, - - - - 2,500,000
Rest, - - 550,000

QUEBEO.

——

HEAD OFFICE, . . .

BOARD OF DIRECTORS.

R, H. Bmith, Esqﬁ, - - _= =« - President.
Wm. Withall, Bsq., Vice-President.

8ir N. F. Belleaun, K.C.M.G. John R. Young, Esq.

Geo. Bam'l J. 8haw, Esq.

John T, Ross, Eeq.

James Btevenson, Esq., - -

Gen’l Manager
BRANCHE AND AGENOIES IN CANADA.
Ottawa, Ont, Toronto, Ont, Pembroke, Ont.

Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agente in London—The Rank of Seotland

THE ONTARIO BANK.

Oapital Paid-up...... e 81,500,000
Reserve Fund ........... 315,000
HEAD OFFICE, - - . TORONTO.

DIRECTORS,
BB WM. P, HowLaND, C.B,, K.C.M.G., - Prestdent.
A. M. Bmith, Esq., Pice-President,
Hon. C. F. ?ruer. Donald Mackay, Esq.
Q. M, Rose, Esq. G. R. R. Oouvkburn, Esq., M.P,
Hon. J. C. Aikins.

O. HOLLARD, - - - . - . . General Manager
E. MORRIS, = * - = - - - Inspector.
BRANCHES,
Aurora, Montreal, Piokering,
Amberstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, itby,
Kingston, Peterboro’, 480 yueen 8t. W.
Lindsay, Port Arthur, &‘oronto.
GENTS,

London, Eng.—Parr's Banking Co. and the Alliance
Bank (Limited .

France and Europe, Credit Lyonnais.

New York—Fourth Natirnal Bank of New York,and

Messrs. W. Watson and Alexander Lang.
Boston—Trement National Bank.

IMPERIAL  BANK OF CANADA.

Capital Authorised....... creseesesee $32,000,000

Lapttal, Patd-up 1,0408 7
) 7.7 ST e 1,020,208
IRECTORS. R
H.8. HOWLAND, - - . Pregident.

T. R. MERRITT, -
William Ramsay, T, R. Wadsworth,
Robert Jaffray H Ryan,

. Butherland Btayner,

HEAD OFFIOI?, - TORONTO.

. R, WILKIR, er.
B. JERNIRGS, Asst. Oashier, E. Hay, Inspeotor.
BRANCHES IN ONTARIO.
Niagara Falls.  Bault Bte, Marie,
B :N Port Oolborne. 8. Thomas,
Qalt. Rat Portage, Welland.
Ingersoll, Bt. Oatharines. Woodstook,
Cor. Wellington 8t. and Leader Lane.
TORONTO { Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man, Portage La Prairie, Man.
Calgary, Alba. Prince Albert, SBask,

- Vice-Pr«s:dent.

Edmonton, Alb'a. . Wlnnlp%, Man,
AGENTS,—London, Eng., Lloyd's ank, Ld, New
Yorix, Bank of ontreal,

A}:neml ban business transacted. Bonds
and dehentures bought and sold,

MERCHANTS’ BANK
or O.A_NADA-

Oapital paid up
Rest,

26,000,000
2,725,000

HEAD OFFICE, - - MONTREAL,

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President, ¢
RoOBT. ANDERSON, Egq., Vice-Presider
Heeotor Mackensie, Esq. H. Montagu Allan, Esq
Jonathan Hot%son. Esq James P, Dawes, Esq.
John Cassils, Esq. T. H, Dunn, Esq.
8ir Joseph Hickson,
GRORGE HAGUR, - - - General Manager.

JOHN GAULT, - Asst. General Manager,
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston, uebec,
Berlin, London, enfrew,
Brampton, Montreal, Sherbrooke, Que:
ha " Mitchell, S.ratford,
Galt, Napanee, 8t. John's, Queé.
Gananoque, Ottawa, S8t. Thomas,
amilton, Owen Sound, Toronto,
Ingersoll, erth, Walkerton,
Kincardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Brandon
IN GREAT BRITAIN—London, Glasgo¥

BANKERS
Edinburgh and other points, The Clydesdale Bnn“';'
(Limited). Liverpool, The Bank of Liverpool, Ltd'
HAGENg! N Ngv.; hogxiel ‘Wall Streett, M

enry Hague and John B. Harris, jr., agents.

BANEERS IN UNITED BTATES—New York, B&ﬂnﬂ
New York, N.A.B.; Boston, Merchants' Nation®
Bank; Chicago, American Exchange National Bﬂ“‘#
8t. Paul, Minn., First National Bank; Detroit, "
National Bank ; Buffalo, Bank of Buffalo; San Frs®
cisco, Anglo-Californian Bank. and

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundl o

Nova B00TIA AND NEW BRUNSWIOR—Bank of NO
Bcotia and Merchants' Bank of Halifax. o

BRITISH COLUMBIA—Bank of British N. Amerl

A general Banking business transacted. pe0

Letters of Credit issued, available in Chins, J8!
and other foreign countries.

BANK OF TORONTO

rreresreeass. 82,000,000
1,700,

Capital ....
Rest...cooersnnn...

R Yy P PP E YY)

DIRECTORS 29T
GRORGE GOODERHAM, - <« . PgEsID BNT
WiLLiAM HENRY BEATTY, VioE-PRESID
Alex. T, Fulton. Henry Covert.
Hemy Cawthra. Robers Reford:
William George Gooderham.

HEAD OFFICE, . . . . . TORONTO'

DUNOAN COULSON, -  General Manager
HueH LBACH, - - Assistant Gen. MnBl'.,
JosEPH HENDERSON, - - . Ins

BRANCHES. 288
TOronto...cssuiererermreerenns W. B. Wadsworth, M8%
" King st. west..J. T. M. Burnside, o
Parrie,....... .J. A, Btr ihy, o
no. Pril:igle, “
. A. Bird,
W.A Cpeland
..... C. V. Ketchum, “
..T. F. How, “
J Murray Smith, “

8
Co lingwood
Usnanoque ...
London ...
Montreal ..
*“ Pt 8t. Charles. J Q. Bird, “
Peterboro ........esu.......P. Campbell, “

Petrol-a ... . F. Cooper, "
Port + ope. . B. Aundros, "

8t Catharines.............G. W. Hodg tt8,

BANKERS : sod)
London, England, - - The City Bsnkbg‘,%lor"
New York, - - . - National Bank of sieed

Collections made on the best terms snd ré™
for on day of payment.

THE STANDARD BANK

OF CAINADA-

B

ORPISAL PRIA-TP ..crerrereernscorsonssassossesss '1'”.500""
HEAD OFFIOR, - . - TOBO’“
W. P. Cowax, Presidunt . Coe- 4
U ' Jomn Boans, Viee;' Mostol
W.J.Allsn,  Fred Wyld, -3 omertil
" ' AGENOIES. HM
Bowmanville, Canni X Hﬂ"h":.
B ord Chatham, Ont. N,M
Brmtfor&. Colborne, P,rkd""
Brighton, Durham, PpiotoD:
Brussels Forest. swnﬂ"w
Onnpbeil.tord, na g
BANKHRS, Bs
e e e
on . of Commerce. ,
London,England—National Bank of 5%"““’“ 0
All business promptly atten

resvondenoce solicited, J. L. BRODIB,
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THE SHAREHOLDERS OF

The HOLSONS BANK

Are hereby notified that a

Dividend of FOUR PER GENT.

“Pon the capital stock has”been declared for

© current half-year, and that, the same will

Payable at the office of the Bank, in Mont-
%al, and at itg branches, on’and after the

First Day of April Next.

The Trangter Books will be closed from the
to the 30th March, both days inclusive.
By order of the Board.
F. WOLFERSTAN THOMAS,

General Manager,

Montml, 21st Feb'y, 1893,

LA BANQUE DU _PEUPLE,

Pl
Regora, Phldup L s oo 81,900,000
Ty ,000
%8. B:G&xun‘?n’. -« =« - + = President.
...... Cashbier.
o Riomen, - . 001011 4ont Cashier.
BTEUR GaGNOR - - - . . . Inspector.,

SRANCHES.
Basse Ville, Quebeo—P. B, Dumoulin,
“ " Bt. Roch

Soaticook—J, B, Gendresu, Tavote.

8t ;e Rivers—P, E. Paunoton,

ohns, P.Q.—P. B .
g‘- 2o mi—'O.%edud.e.ndom
R T R
- ne fit. Eas! ert Fournier.
Montreal, Notre Dame §t. WK, St. Mars.
ow o B ang. “Tfenﬁﬁ““'mi Limited,
York— GN:t ance "
ional Bank of the Republic.
I;o't"“‘l‘ll!.tiomxl Revere Bank. the Republic

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Oharter, 190,

OApn —
"Ntx%lﬁ; PAID yp, . (u&o&ooo)) 83,000,000
Bhnx'owbou OFFicR—28 Oornhill, London.
Fistori. %5 &t Ban Franciseo, Oal,; Portland, Or.;
B.. Nang:i New W, ster, B.0.; Vanoonver,
tile, piln0, B.Q, ; Nelson, B. C.: K B.O
' ASoms, Washington, '
In Cang¥ :nta and Correspondents:
O‘nldi..n o &ngk cgt Montn?lm and Balzok}lesi
mmerce, Imperial of
Mangi TH:dMolsons Bank, Commercial Bank of
N Uxrign sBa.nk of Nova Beotia.
0w v BaTA'ms—Agenta: Bank of Montreal
0°"°°tio'ns olil:e?;nuontreu, Chioago. ’
2¢ business “.n%‘:%?ded to,8ad » general

UNION BANK OF GANADA.

CAPITAL PAID UP, - - 81,200,000
RESI, - = - - - - - - - 235,000

HEAD OFFICE, ~ - - QUEBEC.

Board of Directors:
ANDREW THOMSON, Esq., PRESIDENT.
HON. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.

E. Giroux, Esq. Jas  ing, Esq., M.P.P.
e AT Galt, GOMO T
E.E. WEBB, - - - - - - GENERAL MANAGER.

J. G. BILLETT, INSPEOTOR.
BRANCHES AND AGENCIES:

Alexandria, Ont. Ottawa, Ont.

Brigsevain. Man. Qutz‘beo, (8;1(}‘ owis Bt

Carberry. Man.
Chesterville Ont. 8mith's Falls, Ont.

uois, Ont. Souris Maun.
Lethbridge, N.'W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, int.

Wiuchester, Ont.

Montreal, Que. 1
Winnipeg, Man.

Moosomin, N. W. T.

Neepawa, Man.
FOPEICN ACENTS.

Lonpon, Paris Bkg. Co. & The Alliance Bank, Ltd.

LIVERPOOL, “ “ “ o " "

NEwW YOBRK, - - - = = - = National Park Bank,
BosTON, - - - - - - Lincoln National Bank.
MINNEAPOLIB, = « = - = = First National Bank.
8T. PAUL, - - - - - - - 8t. Paul National Bank,

First Natioral Bank.

GREAT FALLS, MONT, - - -
Globe National Bank.

CHICcAGO, ILL.

ButFaLo, - - - - - - - Queen City Bank,
CLEVELAND, - - = - =« = Clevel-n « 'N'l Bank.
DETROT =~ - =« = « - = First National Bank.

BANKOF NOVA SCOTIA

INCORPORATED 1833,
Oapital Pald-up .....cccccesssccscsccnssscesses 1,500,000
Reserve Fun 1,050,000

President.

DIRECTORS,

JorN DouLL, - - -
ApDAM BURNS, - - Vice-Presidunt.
R. B. 8ECTON JATRUS HART.

JOoHN Y. PAYZANT.

HEAD OFFICE, - HALIFAX, N.8.
THoMAS FysHR, Cashier,

encles in Nova Beotia—Amherst, Annapolis,
Bridgetown, Digl:ly. Kentville, Liverpool, New
Glasgow, North By t%e , Oxford, Piotou, Sbeilu'f.on,

Westville, Yarmouth.

In New Brunswick—Oampbellton, Chatham.
Fredericton, Moncton, Newocastle, st. John, S8t.
Stephen, B8t. Andrews, Bussex, Woodstock,

In P. E, Island—Charlottetown and Bummerside.

In Quebec—Montreal.

In West Indies—Kingston, Jamasaica.

In U. 8.—Chicago—H. C. McLeod, Mabager, and
Alex, Robertson Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital = =« « o =« $1,000,000
- 500,000

Capital Paldeup =« = « =» a ¥
Reserve Fund = = = & = =« = 210,000
HEAD OFFICE, - HALIFAX, N.8,

H. N. WALLACE, - = - =« Cashier.

DIRECTORS.
RoBIE UNIACKE, President.
L. J. MorTON, Vice-President.
F. D. Corbett. Jas. Thomson.
C.-W. Anderson.

BRANOHES — Nova Bootia: Halifax, Amherst,
Antigonish, Barrington, Bridqewnter, Canning,
asgow, Parrsboro,

Liockeport, Lnnenbnx% New @&
Spmﬁgﬁu, Truro, indsor. New Brunswick:
Backville, 8t. John,

CORBESPONDENTs—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co Borton—Suffolk National Rent, Lo -don

(Eneland)—Parr's Banking Co. and The Aliance

Bank, Ltd.

STEPHEN’S BANK.

INcorPoRa
L - TED 1838,
el STEPETMNS, v

000

; e —
" acmNT er:
Meaary, G
. , Mills, Currie & Co. New
Btionep ik of New Vo
doha el Bank, e, cork N BA. Meonment. B

atty 5 —Bank
Drageg of Montreal,
Nongreg, '#ued on’ any Branch of the Bank of

BANK

OF

T amrouatMOUTH,

:.E‘Bmg?gad???—o?s: - - Osshier,
b,

ohn G. B
Lovi Hugh Bl}ovm. Vice-President

Balitey. CORRERPONDENTS 4 3. W. o
Ty ~The ) NTS AT

&,:h"‘$§° Bank 23t Bank of Halifax.
Neltrea) o Bank of British North Americs.
o} York e, Bank of Montreal.

The po.National Citizens Bank,

Gopdon, G 3 ®liot National Bank,

M u;’l‘ho Union Bank of London.
bought, ang 3] lﬁ{afts and Bterling Bills of Bx
wceived and interest allowed.

Mlention even 40 colletione

THE PEOPLE’S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMBNT. 1864.

A. P, RANDOLPH, - - - = = = « - - President
J. W. 8PURDEN, - - - = = - = = = = - Cashier
aion Bank of London,
—Union
g:?vdggrk—Fourﬁh National Bank,
Boston—Eliot National Bank.
Mextiresl—Unio» Bank of Lewer Canada.

BANK OF HAMILTON.

Oapital (all paid GP)...ccrerrseesrseennanes 351,000

Resorve. Fund b ®ly 50,
HEAD OFFICE, - . HAMILTON.

DIRECTORS ;

JoHN BTUART, President.

A, G. RaMsaAY, Vice-Presidens.

John Proctor, e Roach,
Charles Gurney, A, 'l‘r.sWood.
A. B. Lee, (Toronto.)
J. TORNBULL, - = » - = - . . . Cashier
H. B, BTRVER, - - - . Assistant Cashier,

BRANCHES:
Alliston, Listowel, Mount Forest, 8imooe,
8110316%0 ﬁlhctl;now. 8wen Sot}nd, Toronto,
eorgetown, n, rangeville, Wingham,
Hamilt.n, Barton St. Port lgin,'
Gorrespondents in United States.
New York.—Fourth National Bank, Hanover Natl
Bank Buffalo—Marine Bauk of Buffalo, Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk
i Gorrespondents in Kritain.
National Provincial Bank of England, (Ltd) Ool-
lections effected at all parts of the Dominion of
Canada at lowest rates Careful attention given
and prompt returns made.

MERGHANTS BANK

Oapital Paid-up
Re86IVEO FUNA ...covceceerceerrarnoasorsocsoncssnns

Board ot Directors.

| THOMAS E, KENNY, M.P, ...

THOMAS RITCHIR, - . -
Michael Dwyer.
He @G. Bauld.
Head Office;:—HALIFAX. - D. H. DUNOAN, Oashier,
MONTREAL BRrANOE, - E. L. , Manager,
‘West End Branch, Cor. Notre Dame and Seigneur sts.

Ormstown, Que.
Agencies in Nova Scotia.

$1,100,000
510,000

... PRESIDENT,

VIOR-PRESIDENT,
an; 8mith.
H. H. Fuller,

Antigonish, Lunenburg. Sydney.
Bridgewater, Maitland, %&ntsOo.) Tryuroe’
Guysboro. Pictou. ‘Weymous
Londonderry Port Hawkesbury.

Agencies in New Bruunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Monoton, ‘Woodstook,
Dorchester. Newoastle, !

Agencies in P, E. Island.

Charlottetown, .

i 8
RRESPONDENTS :

Dominion o?gnnada. - glercba.nta' Bank of Canada

Newfoundland, - - - Union Bk. of Newfoundland

New York -« - - - . Chase National Bank.
Boston, - + - - - - Nation’l Hide & Leather Bk
Chicago, - » - - - - Aw. Exchange National Bk,
London, Eng.,- - - - Bank of Scotland.

“ “ - - - Imperial Bank, Limited,
Paris, France, - - Credit Lyonnais,

Collections made at lowest rates, and promptly
remitted for. Telegraphic Tranefers and Dratts
issued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFICE: OTTAWA, CaNADA.
Capital Subscribed o T e $1,500,000
do Paidup .. . 1,3565.000

Rest e e 707,549
c . DIRECTORS. "
HARLES GER OBT. BLACKBURN,
; Vice-President,

President.
Hon. Geo. Bryson, Alex. Fraser,
We-tmeath.

ors Coulonge.

George Hay. John Mather, David Maclaren,
BRANCHES.
Arnprior, Carleton Place, Hawkestury, Keewatin

Pembroke, in the Province of Ontario; and
‘Winnipeg Man. GEO. BURN, Cashier,

THE COMMERCIAL BANK

B MAINITOBA.
Authorﬂel Capital .$3%,000,000
Subscribed ........ 738,600
Pald Up...... . 544,190

D. MACARTHUR, President,
R.T. ROEEBY Vice-Pres. and Manager,

Hon. A. A. C. La Rivier , M.P,, Alex. y
Norman Matheson. I. M.Ross. Geo. H. Birevel
A, A, Jackson, Accountant,

Branches at Portag» La Prairie, H, Fisher, Man:
ager ; Morden, C. R. Dunsford, Manager; Mint sdosa,
C. Grant, Mabvager; Virden, Robert Adam-
son, Manager; Carberry, J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager ;

F. W. Young, Manager; Emerson, D. McArthur
M nager. London, kng., R. A. McLean & Co.,
Queen Victoria bt.

Deposits received and interest allowed. Oollections
promptly made. Drafts issued available in all parts
of the Dominion. Bterling and American Exchsnge
bought and sold.

THE NATIONAL BANK OF SCOTLAN

LIMITHD.
INCORPORATED BY ROYAL CHARTEE AND AOT OF PARLIAMENT, N
ESTABLISHED 1825,

HEAD OFFICE, . - - - -

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
—_—
LONDON OFFICE—®7 NICHOLAS LANE, LOMBARD STREET, E.C,

'URRENT ACCOUNTS are ke
gEPOBlTB at interest are reoe&

—_—
t’agtoeably t0 usual custom,

CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued fre

o %::r:x'genoy of Oolonial and Foreign Banks is un,

in the Colonies, domiciled in London, re
All other Bankin:

dertaken and the Aoce
tired on terms whi,
& business conneoted with Enginy ch will be turni

JAMER ROBPRTBON, Mauager in London B.0

tances of Oustomers residing
ed on application. :
d and Bootland is also m-wfopd. ’
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EASTERN TOWNSHIPS BANK.

Authorized QOapital ..... wernsennees $1,800,000
Oapital Paid in ........ 1
Reserve Fund .......... .
BOARD OF DIRECTORS.
R. W. HENIRER, President.
Hon. G G. BmwnsﬁVice-President

Hon. M. H. Cochrane, . Thomas,
T. X. Tuck. 'hos. Hart
Q. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - . SHERBROOKE, QUE.
WM, FARWELL, - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
Ooa.tioook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa-
Exchange Bank. New York—National Park Bank.
Collections made at all accesslble points and
promptly remitted for.

Western Bank of Canada.

DIVIDEND NO. 21.

Notice is hereby given thata Dividend of Three
and One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
months, being at the rate of seven per cent. per
annum, and that the same will be due and payable
on and after S&tnrdaﬂ. the 18t day of April, 1893, at
the offices of the bank. The transfer books will be
closed from the 15th to the 80th March.

Notice is also given that the General Annual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business as may
legaliy come before the meeting, wiil be held at the
head office of the bank, on the Second Wednesday
in April next, being the 12th day of the month, at 2
o'clock p.m.

By order of the Board.

T. . McMILLAN, Cashier.

Oshawa, Feb. 22, 1893,

PEOPLE’S BANK OF HALIFAX,

PAID UP OAPITAL, - . . $700,000
BoARD oF DIRRCTORS:
Augustus W. West, - = - - _« President,

W.J. Coleman, - - . . Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - Jchn Knight,
AGENCIES;
North End Branch—Halifax. Edmundston, N. B*

Wolfville, N.B. Woodstock, N. B, Lunenburg, N, 8.
8h 3 N. B. North 8ydney, C. B, Port Hood, C.
B. Fraserville, Que. Windsor, N. 8.
BANKERS:

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York,
New England National Pank - - . . Boston
The Ontario Bank, - - - - . . Montreal

LA BANQUE NATIONALE.

: HEAD OfFICE, . . . QUEBEQ.

QOapital Pald-up sessssssssessssenssescisnsnceers §1,800,000
DIRECTORS.

A.GABOURY, E8q., Pres. F. KIROUAO, Esq.,Vice-Prest.

Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,

Esq,, A. Painchaud, Esq., Louis Bi odeau, Esq.

M. A, LABRROQUE, Inspector. P, LAFRANCE, Casghier,
Branches.—Montreal, A. Brunet, Ma.n%er i Ottawa,

P. 1. Baxin, Manager; Bherbrooke, . Gaboury,

AGENTS.—England—The National Bank of Scot-
land, London. France—Messrs, Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the B%puﬁlc. New York, and the National Revere

, Boston.

The Notes of this Bank «re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick ag Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
tax, N.'8,"and Charlottetown, P. E. I, the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made witb utmost Ppromptness.

5S¥”Correspondence respectfully solicited.

The Traders Bak of Canada,

INCORPORATED BY ACT OF PARLIAMENT 1685,

apita) Paid-up, - - - 604,400
ve Fund, - - - 33,000
Head Ofice, - - TORONT1O.

BOARD OF DIRECTORS,

‘Wx. BeLL, Esq., of Guelph, President.
WM. MCKENZIE, Vice-President.

Robt. Thomson, Em}., of Hamilton. O, D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.
K. STRATHY, - - - General Manager.
BRANCHES,

Aylwer, Ont. Hamulton, Ri getown,
Drayton, Ingersoll, Barnia,
Blmira, eam n, Strathroy,
Glencoe, Orillia, StaMary's,
Guelph, Port Hope, Tilsonburg.

New Yok Agents —The American E
National Bank.g © Hxehange
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE.‘-TOWTO ST., TORONTO.

SAVINGS BANK BRANOH.—Sums of $4 and upwards
received at current rates of interest, paid, or ,com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed term of years, for which debentures are issued,
with half-y¢arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Companly. The Capital
and Asrets of tois Company being pledged for mone:
thus received, depositors are atall times assure
of perfect safety. )

Capital supplied to holders ¢f productive real
e:tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8TS8.,
TORONTO

EsTaBLISEED IN 1859;
Bubscribed Oapital .. ..uueccsceerernerr. 88,928,500

Onpital Paid-ap 1,319,100
Reserve Fund 659,550
Pregident, - . - . . . . C. H. GOODERHAM
Manager, - . . . . . . Hon. 8. 0. Woob.
Inspeotors, - - - JomN LECEIE & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower's option.
epoaits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GILLEspI®, Esq.
Vinreaident, - - - AT, Woop .Iﬁsq.'q
Oapital Subscribed.
Capital Paid-up ...
Reserve and Surpl eseese
Total Assets
DEPOBITS received and interest
est current rates.
EBENTURES for 8 or 5 years. Interest &ayab]e
hnlt-yea.rl{l.1 Ezxecutors and Trustees are authorized
by law to Invest in Debentures of this Soclety.
House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITRED),

81 W. P. HowraND, 0.B.; K.O.M.G., - PRESIDENT
Oapital Subsoribed
L PRIA-UP ..ccvnrnrairansereasansasrres
Reserve. 390,000
MONEY T0 LEND ON IMPROVED REAL EsTATR.
MUNICIPAL DEBENTURRS HASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Recel&t?.n Inte;

rest
and Principal payable in Bri or Canada
without ¢ €,

Rates on application to N
. F. KIRK, Manager,
Head Office 103 Bay Btreet Toronto, tt

318,000 00
3,873,984 67
allowed at the

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1663,

Subscribed Capital ..
Pald-up Capital .............
serve ......

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

C .
cpany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.
Oapital Bubscribed. ............cerutsnenenes 88,500,000

OaDItal PRIA-UD w.......ccoommncreerererees 1,800,000
Reserve Fund '626,000

Monex advanced on the security of Real Estate 08
favorable terms.

Debentures issued in Currency or Sterling. of
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

Oompany, Interest allowed on Depogits,
J. W. LITTLE, G. A. BSOMERVILLE,
President. Mansger:

THE HOME
Savings an(&‘ n&g%)n Company-

OFFICE: No. 78 CHURCH 8T., TORONTO
rized 200050 00unenses ma serasenes vm'oo.
é:bt:::lbod g:]‘r’l‘::ll.........................“ ':,750.00'

D:sloam received, and interest at current rates &
low:

Money loaned on Mortgage on Real Estate, 02
reasonable and convenient terms, d
Advances on oollateral seourity of Debentures, 85

Bank and other Stocks,

Hox. FRANK SMITH,

JAMES MASON,
Presid Mans#!

ent. e

BUILDING AND LOAN
ASSOCIATION.W

Pald-up Capital 87
Total Iouto. DOW.ce.ri. oo vvseerreensonrecsnns 186589 s

DIRECTORS,
President, Larratt W. Smith, Q. C., D. C. I‘iu P
Vice-President, Geo. R. R. Cockburn, M.A., u'
Wm. Mortimer Clark, W.8. Q.C.  Joseph J“{L 1.
George Murray. C. 8. Gsows
Robert Jenkins.

WALTER GILLRSPIE, Manager:

OFFICE : COB. TORONTO AND COURT 875
Money advanced on the security of city and
0] 3
mﬁ%{gﬁ lAnd egebe%turea &urohued.
terest allo posits,
od Debentures of the Assoolation ob#in®
on application,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Snblcrlbod.........................l.ooo,ooo 00
Oapital Pald-up .......ccovererneeon 938,474 97
Total Assets. ......................... 2,541,274 27

ROBERT REID (Collector of Customs) PRRSIDENT,
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

Onpital 81,057,350
e;ﬁ-n;. 611,480
Assets 1,385,
Money advanced on Improved Real Rstate ]
fowest ourrent rates,
Bterling Debentures issned.

M nodmd %menol 0gis, and interest all
oney ved on de , AR lowed
&nble half-yearly. By% 0, ‘:ﬂ"?&g’ Btatutes of
tario, Rxeoutors ana Admi (3 are author.
ised 0 invest trust funds in Debentures of this
paRy,

WM. MULOCK, M.P., GEO. 8. 0. BETHUNE,
Prosidens, Becrstary Areas

The London & Ontarlo Investment C®
LMaTeD,

OF TORONTO, ONT-
President, Hon, FRANK SMITH,
Vice-President, WiLr1am H. BBATTY/ n
, B
Meesrs. Willlam Ramsay, Arthar B. Leé ﬁ';,q
ton, Alexander Nairn, George Taylor
Gooderhain and Frederick Wyld. 'og.b”
Money advanced at current rates and on “oii! and
grmn, on the security of prodanctive farm.
wn preperty.
Monl:ay Pecelved trom Investors and secured ”}..,u
Company’s debentures, which mn( be dl"t"1 "lf‘y..rl!
either in Canads or Britain with Interest Ball ¥7

at current rates. A. M. OOSBY Mso!
84 King Street East Toronto.

The Onfarlo Loan & Savings Compash

OBEHEAWA, OINT.

ORPItal BUDSCITDEA ... ...ooomsmrrasccmers 'g:.?ﬁ

OBPItAl PRIA-TP ...ceueeeiotiensrcosonssasossossss 5,00
Bo‘.,:rvo Fund . s .zl..“

Deposite and Oan, Debentures ...

—_— on

Money loaned at low rates of intcrost

mrl:yy of Real Evtate and Municipsl Debeoter®
Deposits received and inte: est allowed:

W. F. CowaR, Preaident.

DIRECTORS,

W. B, Aunan, VMW% ILLAN, Seo-Trosb
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The Loan Companies.

Bankers and Brokers.

THE cANAAg)A LANDED
NATIONAL INVES)TMENT Co.

(LIMITED.

The Canads I i
. anded Credit Co. Incorporated 1858.
The N ational Investment Co. Incotporx;ptgd 1876,

AMALGAMATED 1891,

Head Office, 23 Toronto 8t., Toronto.
Sub

g:‘;c:;bed oa?‘ltal . ;
A.::tr'ved"rf-:a e

v e se  ee

. 0’13.008.000

, 000
.’ 328,000
4,315,047

Jomy Layg p i
LAIKIE, Egq., President,
JOBN Hoggry Eeq., Q. 0., LL.D., Vice-President,

E:‘mmy Lent'on Real 'Estate, Debentures Issued.
h':‘:‘tlggnhund Trustees are authorized by law to

the debentures of this Oomﬁan g

ANDREW RUTHERFO D‘yMsnsger.

TORONTO SAVINGS & LOAN €0
Amhotgeﬁl::usxi.‘z-’. To:: :):‘:oo 00

“Up Capital . N -
¢Funa . . - 80,000 00

Established 1885.

g,:‘&ney to lend on improved city properties in

l°&nsnot; g’;",ﬁ’ 3;1,920 to 350,(200. lAlpxk;lica.tions fokxx'
T ral city property will be dealt wic
b Bg‘pﬂ}' and on h’beraf term&y

ebo it8 received at four per cent. interest.
ntures issued bearing four and a half per cent.

RoBERy JAFFRAY,  A. E. AMES,
President, Manager.

THE ONTARIO
& Debeﬂre Company,

OF LONDON, CANADA.

Loan

.. —
Pajqribed Oapita) 82,000,000
Begeryl Oapital, 1,300,000
Toty) ¢ Fund ... 415,000
Tota) u."“b‘- . 4,154,082
e Alites........". 2,497 880
angbentureq isgued for 3 or 5 . Debentur:
Interegy can be ros, years bentures

at an f
8 Bank, without charge, ¥ fgenoy o

WILLIAM F. BULLEN,
Longop, Ontario, 1890, Manager,

Otario Industria) Loan & Investment Co,
(LIMITED.)
8‘!’1&1, °m°0!. 18 and 15 Arcade, Toronto.
alital'ggpe= = - - - $500,000 00
Ungent Fuma, ~ . " _ - - 193;0"8338
DIRECT ORS,

' g He Wilg;m Booth, Esq., President,
Jon Dernard’gougRan, Kag. Vice-Presiedents.
Wi J. Cook Esqderﬂ. Esq. »
q 3 Alfred Baker, Esq., M.A.
ilson, igq, John Hn.i;vie, Eszq. '

to or suit lessee scm le"?i
8. ores an
loweq on ;eng nlitl:: “Toronto Arcade.” Interest

other than call,
Th Trugt g

B. T. LIGHTBOURN, Manager.
Bubeg,, ESTABLISH

Loan cogllm! of Canada,

alg. Onpitay _,
o . *"335/000
By g M oo 166,415
7 Great Winchester Bt., London, Eng,

™8 OaNap,
James 8treet, MO AL,
Main Btreet, WINNIPEG,

Souriey &dvanceq g4
M-ot improvey l?west ourrent rates on the

M, B and productive ity
B0k S BIDG RN A
J KVANg, “SIMPSON, } Oommissioners.

: L ore
:NTRAL CANADA LoAN & SAVINGS CO.
ad o

¢ —
- QRo. 'A""‘e" Ring ana victoria sts., Toronto.
o,Pita :S0X, - . president,
. £2,56 0,000
. - . . l,ggg.&g
oo LT S0
" Pald o "od 8t highest current ra‘es of in.
g :llned o °°$}_)0nnded lénlt-yea.rly. It);;bein-
or ency or Steriing, payable in
oh. tato, uog"“t Britain, Money adva.uc%d on Real
P.?gb ‘88868 ang Municipal Debentures pur-

. G, )
Cox, Manager, E.R. WOOD, Bec'y.

Toronto Btreet, TORONTO.
:{su NTRE,

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)
Established 1878 BANKERS.
—>A07181ed 1975,

Victoria, - British Uolumbiu.

A general banking business transacted. i

Tegegra.ph ‘T'ransfers, Dratts, and Letters of Credit
in the Hastern Provinces, Great Britain, Unitel
States, Mexico snd China.

Esy ecial care given to collectionsand promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States— Wells, Fargo & Co., New York and
San Francis.o; Ladd & Tilton, Portland, Or.; Conti-
nental Nation-1 Bank, Chicago, I1I.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.

TELEPHONE 13 2. 23 Toronto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & CO.,,

156 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOw,

(Member of the Btock Bxchange),

Stock and Share Broker
88 BT. FRANCOIS XAVIER BTRERT
MONTREAL,

JOHN J. DIXON & CO.,
STOGK AND EXCHANE BROKERS,

Canada Life Assurance Building.
TORONTO,
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent

28 James Street South,
HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Building,
TORONTO, OINT

STRATHY BROTHERS,

{(Members Montreal S8tock Exchange.)
Canadian Investment Securities,

1707 Netre Dame St., Montrea.l.
Speocial attention given to investment.

e AGBINTS ...
BLAKE BROS & 0O., Boston.
SPENOCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
Kngland.

Anderson & Temple,

(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,

Toronto Trust Chambers, 59 Yonge st.
TRLEPHONE 1639,

R. H. TEMPLE.
Esrastuszp 1971,

. N. A DERSON,
IAYGenenl Manager Canadian Bank
of Commerce.

Trust and Guarantee Companies.

THE——

Trasts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS,

Offices, Bank Commaerce Building, Toronte

PRESIDENT, - - - . Hox. J. C. Arx1ns, P. @.
VIOR-PRESIDENTS,
HoN, 818 RIOHARD CABRTWRIGHT, K. C, M. Q.
Hox. B. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offices, vis. : —
KExecutor, Administrator. Reoelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation ntees
(1) prompt and economical administration ; (2) relief
of ind;v;guals tg%n a.rduot;s and ottentitxlz'nes trouble.
some duties, and (3) prevents any given trust assing
into the hands of strangers P

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. kents, cou -
ons, interest, &c., collected.

Vaultsa solutely secure. Deposit sates of varions
Biges to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
ceronr TrUSHS Co,

SAPE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Capital . .

. $1,000,000
Guarantee and Reserve Fund .

$206,000

HON. EDWARD BLAKE, Q. C., LL. D., Prosident
E.A. MERRDITE, LL. D. ) )
JOHN HOSKIN, Q. C.,LL. D. } Vice-Presidenta.

THE Company acts as Executor, Administrater,

Recelver, Commitiee, Guardian, Trustee,
Asgsignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent tor Executers
and ‘f rustees and for the transaction of all inan.
cial business: invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr tivns, and relieves individuals from re-
spoueibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All busineas
env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE CUMP'Y

OF NORTH AMERIOA.

ESTABLISHE « =~ 1872,

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOH
Mail Bufldings. MEDLAND & JoNBS, Agents

The London Guarantee & Accident Ca.

Of London, England.

This Company issues bonds on the fidelity of all
officers in {iom of trust. Their bonds are ao
ovpted by the Dominion and Provincial Govern.
ments in lieu of personal security. - For rates ana
fsrms of app. on apply to .

A. T. MocOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronse

The Critics’ Verdiet,
*

AS to our aoility to do PRINTING of the highest
order we beg to submit the following opiniona
on the * Portfolio” Edition of the MONRTARY 8,
issued from our press a few weeks ago ;
TORONTO GLOBE.—S8eldom . one sees such
edition de lue devoted to trade and commerce, T?xl:
typography is of the highest excellence,
TORONTO MAIL.—One of the best, if per-
haps the best, 8pecimens of typographl&l e
ment we have ever had the pleasure of seeing,
Write to us for estimates on an from o
;:gg;l visiting card to the most v0 uml?:oul oata-

MONETARY TIMES PRINTING 00,

TORONTOQ,
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Insurance. STOCK AND BOND REPORT.
FIRE ONLY é | Capital Divi- | OLOSING PRIORS
- BANKS, 1 ab- g'di-?é Rest. dl:?!g ToRONT® |Oash val
Phenix Insurance Comp'y e
British Columbia ...........c....... 80 ($2,020,000/ $2,920,000] 81,266,229 A
OF HARTFORD, CONN. British North Ametica s43 | e 000 4 g Lasssee| 5y
. . N anadian Bank of Commeroe............ ,000, ,000, ,00C,
W‘:}m“g Hanr, Gonoral u::;::":':” 90 | Gommercial Bank of Manitona rrree| 100 | Creoese 2480 50000
Canada and Newfoandloane g%t;nme;gal Bank, Windsor, N.8. ...... g ,000 ,000 ,000
625

HEAD OFFICE, - - - - MONTREAL
JAB. B, BOUSTEAD,

} - - Toronto Agents.
RICHARD H. BUTT,
Agencies throughout the Dominion.

l‘:l quue Du Peup(l,e‘.n...i......--........... l.m,% ,m,% ?gg.ggg
: 'y J er ! » g
Provident Savings Life Assurance Sogiet) | & Banane Jsegues ORiiic: .. 1200000 1800000 1061000
Merchants’ Bank of Oanada. , 2
OF NEW YORK; gegohmu' Bank of Halifax.....

— Montreal..
BHEPPARD HOMANS PRESIDENT. | New Brunswiok ............
WILLIAM E. BTBVENS, ....ceccr00rererermmerneenr SHORBTARY. | Nova Booti

Agents wanted in unrepresented districte—shis | Ontario
Company's plans ara very attractive and easily | Ottawa
worked. Liberal contracts will be given to uperl People's Bank of Halifax ..........
enced agents, or good business men who wans tc Psogle’n Bank of N. B........cveuuee..

engage in life insurance. Q

Apply to B. H. MATSON, General Manase gg;gggx;gm
for Oanada, 87 YonaB BTRERT, TORONTO Toronto
Union Bank, nnm.:

H Union Bank, C
Caledonian msveaxce co, |3

Of Edinburgh | Yarmouth

ESTABLISHED 1805. LOAN COMPANIEB.

THE OLDEST SCOTTISH FIRE OFFICE |, PR BUILbING Soo's’ Ao, 1860,

sgx;llgl‘:lhu;ni Bavings & L&m [0 7. TR g %.% %.% lgg.?};g gl R %ib
. uildin oan Association ............ X : 108 1
‘3""‘3‘“‘“‘ h, - HASt Francols Xavier 8t., Oanada Perm. Loan & 8avings Oo......| 60 | 5,000,000 2,800,000\ 1,57281% 8 199 39.90
ranch. ONTBEAL. Cansdian B&vinzs & LOAL G0, vevverersnrs % . vuo.% ggg,wg % 34 125 gg gg
MUNTZ & BEATTY, LANSING LEWIg, |Dominion Sav. avings Oompany..| 100 | 3003 00 1,916,100 oo 8 g M| oz
oronto, Manager. Farmers Loan & Bavings Company 50 | 1,067,850 430 146,195 131 . 6550
Huron & Erie Loan & Savings Co 50 | 2,500,000 1,800,000 622,000 16 ... 83.00

' ) ) Hamilton Provident & Loan Boo. 100 | 1,600,000 1,100,000 301484 185 142 i35V

l e[s anu ac uml's ns 0 Landed Banking & Loan Co..... 100 | 700, 638,207| 135000 3 115 iib
I V| London Loan 0o. of Canads,..ee.| 50 | 679,700 6315500 ) 106 109 8y

gnmo gonn tz 18):31.;" 08.. Dgggon... gg ,000, l.%.% 417%% 8 183 ... €.

L 0 LLoan 0.y AWa. ! g vosase . . ol
ESTABLISHED - 1885. People's Loan & E?np"%oo"‘ ] 8| 00 G0 00| iitom :i 16§ 6 5o

n Loan a , X 4 18 ...

No. 82 Church Street, Toronto. |Wamacal & Ssyings & Savings Go.| 60 | 3,000,000 1,500,000 70,000| § 173 176 8.

The President, James Goldie, Esq., in moving UNDER PRIVATE AOTS.

theadoption of thereport on the business of 1892, g"‘,;,‘i,‘% L &L Inv. OoaLg. (vli>om‘(l;ou) }gg g.cgo)% , ggg% 105.% gi ue {sla?gg
said: Ihave much pleasure in drawing your | Cen an. Loan and Bavings Oo... 500, » UG, ) 121 .

; : veri. | london & Ont.Inv.Co.,Litd. do.| 100 | 2,750,000 ,000| 155,000 :20.00
attention to the fact that this company has veri- | £ongon & 9ut.! Ln.&Agy.Co.Ltd. do.| 60 [ 5000000 700,000 390,00 & | 0 66.00
fied, in & marked degree, every expectation set | Land Becurity Co. (Ont, Legisls.).....| 85 1,377,886| 545707 546,000 & 215 “3'&,
forth in the original prospectus when organized | Man. & North-West. L, Co. (Dom Par)| 100 | 1,350,000, 318,600 111,000) 84 115 1154
in 1885, . . . . “THBE COMPANIES' ACT," 1877-1889.

Up to the present time t.he 1ngurers with this Imperial Loan & Investment Co.Ltd.| 100 840,00 664,000 161,500 34 181 ... }31.809
company have made a saving, when compared | Can. Landed & National Inv't Go., Ld| 100 | 2,006,000 1,004,000/ 345000 33 136 138 'E’Tao
with the current exacted rates, of $91,004.20, Real Estate Loan Oo, ...... seesesesans seen o 40 681,000) 821,880 £0,000f 8 78 82}

And in addition thereto bonus dividends have | ONT. Jr. BT, LBTT. PAT. ACT, 1874,
been declared to continuing members amounting | British Mortgage Loan 00....ccceeeennes| 100 450,000 311,363 67,000 8§ | ... 51.50
to $21,522,72. Ontario Industrial Loan & Inv. Co. ... 100 | 4681800 314316/ 190000 :2 1913 1064 101 e

Besides achieving such result,we now also have, | TOFOBt0 88vings and LoAD COuruvee| 100 | 500,000 500000 8000 o [F —— i3
over all liabilities—including a re-insurance re. =
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent. INSURANOE OCOMPANIRS, ar oD
to the amount of risk in force. RAILWAYS. vElue rﬂf::‘.lﬂ

Such results emphasize more strongly than EnaL1sE—(Quotations on London Market.) ¥ 8b.
any words I could add the very gratifying po- —
sition this company has attained. I therefore A 87

p " . ’ No. od|d | Last ||o 100 | 808
with this concise statement of facts, have much | guaces | Divi- $i5%| gal anada Pacific Shares 5%.... $100 | 7% 116
pleasure in moving the adoption of the report. | or amt.| dend, |YAME OF Courawr. é: °E Bsle |\ C. ﬁ;,,”“ gﬁylg:rrtﬁaae %?,’ﬁ:' 3§ o 1108 {g

The report wasadopted and the retiring Direc- | Stock. 2 5 Mar. 3 || anada Oentral 6% 18t Mortgage...| w wg’ 9
tors unanimously re-elected. The Board of Di- | — Grand Trunk Oon, S600K ........ccesrmer.| 100 97 12
rectors is now constituted as follows: James £ '&}"“’E“m‘n‘(’,‘;":ﬁg‘:ﬁ:‘”gx ot R ¢ ‘g
Goldie, Guelph, president; W. H. Howland, To-| 960,000 8 ps|Alliance................| 2 [21-5] 10 104 do.  First preferonce. ..o 10 | 5. Soi
ronto, vice-president; H. N. Baird, Toronto;| 090 8 |0. Uwon F. L. &M.( 60| 6 |51 33 do.  Becond nref. stock .... 100 53 28
Wm. Bell h: alt. Q| 190000 5 [FireIns. Assoo ......| 8| 3 3 do.  Third pref. stook ... 100 198

m. Bell, Guelph ; Hugh McCulloch, Galt; S, 20,0000 84 |Guardiap ..... ........|100 | 50 | 94 Great Wostern per 5% deb, stook......| 100 [ 2 10
Neelon, St. Catharines; George Pattinson, Pres. 6c.000| 20 pa|Imperial Lita oer.|'89 | °8 | 58 oo Midland Stg. 1et mtg. bonds, 5 %......| 100 | 106
ton; W. H. Story, Acton; J. L. Spink, Toronto:| 186493 10 Lancashire +, & L.| v | 9| 54 53 Toronto, Grey & Bruce 4 % stg. bonds, j01 K8
A. Watts, Brantford ; W. Wilson, T | e i |LondonissCorp.. 85 | 18| 68 65 || " isy misge 100 | oo 108

- 'Wakis, bran 3 W. Wison, Toronto. 10,000 19 don & Lan,L.. 10 | 2 33 4 Wellington, Grey & Bruoe 19 1st m.| « | 1
SRR, oy NG B GG SIREIE b ) v

. 'y. 1 v.Lon.& G.F.& L.
gr: and Becy Troasurer. 50,000 95 orn F. &L 100 | 10 | 68 o87 R
112,000 30 ps 95 | 683 38 "
NORTHERN| ek =
128,54 01 8|50 81 BECURITIES. Msr
ASSURANCE CONPANY, 10,000 801218 e, us 18
Dominion 5% stock, 198, of By. 1080 wewee-r( 108 X
OF LONDON, HNG. P—— Mar.1a] g0 ‘." e ——
—— - 16 o. X 10
Branch Ofies for Canads: 10000 ¥ |Bris. Amer, P.& M. (850 (850 (119312 ||, 90 38% do. .. {105 107
Sl Montreal Bterling § %, )
1724 Notre Dame St, Montreal,| 50 15 |QemadaTil ..o |t ofdri || wontr o 1l g i
—_— 50000 13 19 to O . | 108 7
INCOME AND FUNDS (1891), 8 e |10 | 8 Torghto Corp: 6 % 2006 Wator L mb {g 12
- | g do. do. , deb. i
Uspltal and Accumulated Fands ............. 835,285,000 0 10 ‘edtern Assurance| 40 | 20 do. d%_ gon_g%';' deb. 1919, 61.-: 35 }g
Annual Revenue from Fire and Life 1923, 4%-f 100
Premlums, and from Interest upo. (myd‘:,'g Lo‘,’,?,'m, sl?ﬁ' }’,‘;‘;{"’ Ked. 1698 5; ioﬁ %
[ oeeectsonncascess 5,380,000 o. Weterworks " 1898, 6%.+ 109 14
Dap:todm:l.ta n:r:}:, Dominion G‘l”m., DISCOUNT RATES. London, Mar. 3. oty ot Ottawa, fig 160, gﬁ: 1 l:‘
Pt 200,000 . City of Quebec 6+ Con. 1898, 6% j5 ]
@. B. MOBERLY, E. P. PEARSON, Bank Bills, 3 months ...... 4 do __do. 108, 0| e

Inspector. ent, Toronso TradoBills g gg. }i Oity of Winnipeg, deg- 1914, 5P+ L’ -

WOBERY W. TYRE. Manaors o8 Oavana  do. '8 oo —— % 33 L o e messneee et
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Leading Barristers.

Leading Barristers.

G.B. MACDONALD  Telephone 4. MACINTOSH
FEIL M'oannon No. 1941. 3. H. MACNEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Cable Address, ' Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

Leading Barristers.

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS. ETC.
HAMILTON, Ontario.

B. B. OSLER, Q.C.
JNO. HARRISON.

J. V. TRETZEL, Q.C.
W. 8 MCBRAYNE,

6IBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Oarling Btreets,
LONDON, ONT.

GRo. g, GIBBONS, Q. C.

GEO. M'NAB.
k. RN.

FRED. F. HARPER.

We

= s> PRINTING

\& of every description.

W, LODNT. ALFRED H. MARSH. ‘W. A. CAMERON

LOUNT, MARSH & CAMERON,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices, 25 Toronto 8t., Torouto.
Wi, Louxr, Q.C. A. H. MarsH, Q.C.

W. A. CAMERON,
Telephone No. 45

egistered Cable Address, * Marsh, Toronto.”

MONETARY TIMES PRINTING CO.,
TORONTO.

Meredith, Clarke, Bowes & Hilton,
Barristers, Soliciters, Notaries, &c.
Jueen City Chambers, 32 Church Street, Toronto.
Te! ;phone No. 408.

W. R. Meredith, Q. C. J. B. Clarke, Q.'C.
R. H. Bowes. F. A. Hilton.
Charles Bwabey.

NACLAREN, MACDONALD, MERRITT
& SHEPLEY,

. Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,

L. N. GREENSHIELDS, Q.0, R. A.E. GREENSHIELDS

6REENSHIELDS & GREENSHIELDS,
ADVOCATES

. OTTAWA.
LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &ec.,
Parliamentary and Departmental
Agents,
Offices, 19 Elgin 8t., N. E. Cor. Sparks and E Ets
oo gin OTTA%A.pu and Hlgin

Telephone 859,

€. B. LATCHFORD. CHAB. MURPRY,

G. G B. LINDEEY, LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers,

FREEHOLD LoaN BuiLpiNGg, cor. Adelaide end Vie-
toria ats., TORONTO.

Telephone 2984, Money to Loan.

M/LLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notaries, &e.

55 & 57 Yonge 8t., Toronto,

33 TORONTO. Barristers and Selicitors. Telephone 673.  :-:  Cable, “ Rallim, Toronto."
3 :Jg“’“‘ m:‘m' Q0. 6.7 Emnprar oot | 1788 Notre Dame st., MONTREAL, Cax. .

" A9, Lopp "TON m#ﬁﬁmm, Oable Address, “Bhields.” W. R. RIDDELL. | CHAS. MILLAR. | RB. 0. LEVESCONTE,
S —

b

DECISIONS IN COMMERCIAL LAW. J
Te * CoLORADO ”’ AND “ Byron
N R“’.E-"—This was an action to recover dam-
“3:3 neurred by reason of a collision on the
¥ morning of August 12th, 1891, between

® plaintiff'g vessel, “The Starling,”” while
20red 0 the dook at Windsor, Ont., and the
t:h:d&nt’s barge, * Colorado,” in tow of the
p‘;d_Byron ‘Lerice.” The defendants in their
0gs admitted the collision, but claimed

8% the Plaintiff's vessel was in fault, since
o ere.was no light on board and no stern line
« I‘i: In con.seqnence of which latter neglect
“re: Btarling’s ” stern swang out into the
l‘ea.m a8 the tug and its tow were passing at
the 5?13&})19 distance away from her, and that
. Collision wag occasioned thereby. A sur-
Y of the damage done was made at the

CHA.BLTON v.

laingifr. :

pa‘:tlﬁ! Instance. Notice of intention to
& s i

defend rvey made was only given to the

od ant by mailing a letter to his address on
87 before the survey was made. Notice
Theree result wag given to the defendant.
Was also claimed demurrage, cost of

Doy 0d towage to shipyard for repairs,
-di“rietg‘::l’ Judge of the Toronto Admiralty
%nt;‘beld that negligence must be such as
are oute to the accident, if the plaintiffs
it wag d;ba.rred on that ground ; and that as
Vease} w‘y ight &t the time and the plaintiffs’
Tor ¢ 88 admittedly seen by the tug when
w wa::,; one hundred feet gway, and the
Anq gy Tee hundred feet behind the tug :
tlin ”er, Since the evidence showed ‘* The
the dgookw“ Properly and securely moored
Hitngy o tee abFenoe of & light did not con-
Plaing; & uch -ﬂeglfgence on the part of the
that ther ':5 contributed to the accident, and
the d&m: ore t!lt?y were entitled to recover for
Bation o f:il rising from the negligent navi-
© aotng] ® tug and her tow to the amount of
fors 08t of the repairs and also a sum
OWage to the shipyard. Held aleo, that
defenda Ol survey was not chargeable to the
. 08, becange reasonable notice was no
enable them to be present or to be
ed therea, And aleo, that demaur-
uld not pe allowed, it being shown

.ul‘vey ,

ropm“nt
® 'sho

awaiting commission (she being used as a
lighter), and that as soon as a commission wag
secured the vessel went to work, although re-
pairs were not then completed, and that no
actual loss of earnings occurred by reason of
the accident.

MaINviLLE v. Porrras.—P16EON v, MAINVILLE.
—An important judgment which involved a
question of the rights of the Federal and Pro.
vincial Governments as regards permission to
run lotteries was given recently by Judge
Desnoyers in the Montreal Police Court
There were two cases decided, those of Edgar
Mainville against Xavier Poitras for selling
vickets of the People’s Lottery, and A. P,
Pigeon against Edgar Mainville for selling
tickets of the Mount Royal Lottery, which was
formerly known as the Province of Quebeo
Lottery. The defence set up in each case was
that they had been authorised to sell tickets
by the Province of Quebec Legislature. The
defendant Mainville also alleged that he merely
acted as an employee of Mr. Brault, who had
obtained a contract from the Provinocial Legis-
lature to hold a lottery for the St. Jean Bap-
tiste Society. Poitras too alleged that he was
only an, employee. He worked for Messrs,
Tourville and Leduo, who had also obtained a
contraot from the Provincial Government.
Mainville had also pleaded, it appears, against
Poitras contesting the provincial authorization
he said he had received, and based his com-
plaint on the law of the Federal Government
on thesubject. Beforedeciding who had the con.-
tract from the Provincial Government it was
necessary to determine whether it is the Pro-
vincial Legislature or the Federal Parliament
which has theright to legislate on this matter,
“I am of the opinion,” said Judge Desnoyers,
¢ that these Provincial laws would have no
effect with respect to the Dominion laws abso-
lutely prohibiting lotteries. The Dominion
Parliament having prohibited lotteries, I do
not see how the Legislature could make excep.
tions, In case of a conflict between the two
Parliaments, when the Dominion Parliament
has jurisdiotion, the Dominion law must pre-
vail, and has so been decided in & number of

thﬂt “«
The Btarling” was lyiug at the wharf

cases. Section 91 of the B. N. A. Act gives

the Dominion Parliament exolusive power
with reference to criminal matters. Lotteries
fall within the category of oriminal law.
10th and 11th William IIL., chap. 17, passed
in 1700, declared lotteries in England to be
public nuisances, and since then they have
been treated as such. Imperial statute 12,
George II., chap. 28 (1739), an Act for the
suppression of games of hazard, imposed a
penalty of £200 for advertising lotteries or
games of chance. Violations of 10th and 11th
William III., chap. 17, have always been con-
sidered punishable as indiotable offences. By
Imperial Aot, 14 George IIL., chap. 83, seo. 11
(Quebec Act 1774), introduced into this coun-
try the entire oriminal law of England. Our
Courts at different times have held that 10th
and 11th William III and George II. were bind-
ing in this country as appertaining to criminal
law, a8 sach baving been introdnced by the
Quebec Act of 1774. Thus, before the passing of
the statute in 1856, the lotteries in this Province
were, acoording to the laws, public nuisances,
and advertisements, eto., thereof were treg.ted
ag infractions of the criminal laws. The Act
of 1856 could not change the nature of these
offences ; for these reasons I am of the opinion
that the Dominion Parliament alone hag
power to legislate in regard to lotteries. It is
not necessary for me to say which lottery is
legal.”

ANSWERS TO ENQUIRERS.

J. H. B., Kingston. —The description of
fish-ouring is on page 1086 of last issue, next
the back cover.

A. E., Waterloo.—The association you ask
about, the Dominion Provident Benevolent, is
registered with the Ontario Government to
insure against sickness and death, and to
seoure life time benefits. It was incorporated
in July, 1889, under the Benevolent Sooieties
Act, Ontario. It had in J une last year, 446
members, and professed to have $2,276 on
hand as a reserve, and a sam of $17,402 to
meet maturing coupons and funeral benefits.
Changes have been made (in 1892 or 18938) in
its constitution and rales by direction of the
Ontario Registrar.
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTN,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Vills Co., Mentreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GReY CorroNs—Bleached Bhirting , Bleached and
Grey She ti -gs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed b lannelettes,
Bhoe Drills, &c.

The Canadian Colored Cotion Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwa.l, Hamilton, Merritton,
Dundas, a'so A, Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtines G.ngh-me, Oxfords, Flanelettes, Tickings,
Awnings, Sceetings, Yarns, Cottonades, &c.
Fine, Medium and Oocarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fanoy in all Wool and Union,
Ladies' Dress Fianrnels, Serges, Yarns.
Knitted Underwear—Socks & Hosiery in Men's,
Ladies' aud Children’s.
Braid -Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

5" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

" H.O'HARA & 0O.,
Ma{l Building, ToRoNTO.

Leading Wholesale Trade ot Montreal.

Geading Wholseale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread W'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal,

TORONTO OFFICE,
1® FRONT ST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.
: : SPRING 1893 : :

GINGHAMS Cuevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS Ekgc., Etc.,
INOW READY!

—_— —

See samples in Wholesnle Houses.

. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

JAS. C. MACKINTOSH,

BANKER and BROKER.

Dealer in Stocks, Bonds and Debentures.
Municipal Corporation Securities & specialty:

Inquiries respecting Investments freely answered:
166 Ho'lis 8t., Halifax, N.S.

Morcantile Summary,

JonN BmeLuiE, tailor, Toronto, has assigned
to E. R. Clarkson, with liabilities of $4,800,
and nominal assets of an equal amount.

TaE Perth Ezpositor has it that George Bat-
ler of that place has sold out his stock of
hardware, stoves, eto., to his son, W. G. Butler.

TRrE general stock of C. 8. Ash, at Hastings,
Ont., is advertised for sale by tender.——Also
the grist mill and plant of H. N. Schmidt,
Mildmay, is offered for sale on the 4th Drox.

TrEre was much competition for the ocon-
tracts for the Canadian Pacific Railway coal
supplies at Owen Sound and Algoma Mills,
Ont.—in all 30,000 tons. Twenty or thirty
firms competed, but the ocontracts have been
awarded to the Cuddy-Mullen Coal Company.
This is said to be special steamboat coal.

CoNsIDERABLE interest is taken by lumber.
men in the approaching sale of timber limits
and mill-property of the Muskoka Mill and
Lumber Co. Apart from sales by the Govern.
ment, this will be probably the largest timber
limit property ever offered for sale here at pub-
lic anotion. The sale will be held in Toronto
on the 25th of April next, and will be likely to
attract . lumbermen from all parts of the
Province.

—
RIS

Morcantile Summary,

Morcantile Summary,

THE general stock of L. 8. Lewis, of New-
boro, will be sold next Monday.——John
Cook’s stock of bricks, in the eastern part of
this city, estimated at 70,000, will be sold next
week,

TaE general stock of M. McoKenzie, of Port
Rowan, valued at nearly $3,000, was gold at
London, on the 10th inst., to Mr. Williams, of
Tilsonburg, at 75 cents on the dollar.——W.
Trott, of Oil Springs, purchased the general
stock of Bean, Peltz & Bean, of Harriston,
valued at $3,243, at 72 cents.

Tre hardware stock of W. H. Paulson & Co.
wag sold at Winnipeg, mentioned in last week’s
issue, for 634 cents on the dollar, to Campbell
Bros.——The grocery stock of Dumphy & Co.,
which was sold to satiefy oreditors, brought
39 ocents, and was purchased by Fiunklestein.

Wk hear that Michael Doran, who died at
Kingston some days ago, has bequeathed $225,.
000 to Queen’s University, the General Hoaspi-
tal and the Orphans’ Home in three equal
parts. He left $25,000 to friends and relatives ;
and what interests us most is that $10,000 of
this sum ig left to an old and faithful employe.
This act of recognition, we consider, does as
much credit to Mr. Doran’s disposition as the
larger bequests.

A MEETING Of the creditors of the private
banker, R. G. Meikle, at Lachute, whose 8u8-
pension we have already noted, was held 0B
the 10th inst., at the Court House, Ste. Scho-
lastique. The liabilities were shown to be
about $80,000, with apparent asseta of $93,000:
but in a very *locked up " condition, $48,000
being in real estate, and the balance largely i8
mortgages, notes, ete. No definite course ©
action with regard to the estate has yet been
decided on.

ABour five years ago Bell Bros. engaged 12
the business of contractors and builder®
st Brandon, Manitoba. They now make
an assignment.——On the 3rd instant
J. Brown, harnessmaker at Glenbor?
was sold out under an exzecution of $1,000:
His stock of $800 realized 40 per cent. wt
book debta of $500 brought only 174 per %2 1
of their face value. It will be seen that tB
was not sufficient to satisfy the execution.—"
The stock of W. C. Reisberry at Ca.r.berty’
Man., amounting to $9,000, which was in
sheriff’s hands, has been sold by that offioe¥
J. B. Henderson at 57 cents on the dollar-—"_
The sheriff aleo sold the stationery and fanoy.
goods of George D. Rice, of Winnipeg: 8%
per oent.

Silent

a8 an oyster refers only to the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That's be-
oanse storekeepers insist upon having our
pail. They know it's the best made pail
on the market and the cheapest,

Bend us a trial order and be convinced.

Prices and Discounts en applitation.

DOMINION PAPER BOX GOMPANY

36 & 38 Adelalde 8t. W. Toronto.

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year shey should be sent to & reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and oollect books or magazines for binding.

THE CARSWELL ¢0., Ltd.,

kbinders, -Book 30 Adeleide 8t. Eagt,
Boo“dnG%r:“}la ‘Ogd?ngom Sello‘u TORONTO,

s
Brushes and Brooms:
Woodenware,
Matohes.
Baskets,
- Twines, |
Mats, Ete.

T.
r= Senp For PRICE LIF

Chas. Boeckh & Sons

MANUFACTURERS, ONT-
80 York 8t. - TORONTO,




ol

" JARvIS &

¥\ ESPLANADE S®
*f TorONTO ' |
OUR MAKEg\"' WE GUARANTEE R N
& Tbree Plys Full Weight
Ext, Extra Supers Fast (olor |
Exta Super (otton (hams , (lean Goods .

aSuper  Unions New Designs g Goloring

dium  Wools Pure Stock

um  Unions /




. or Worsted) or Silk.

THE WORSTED AND BRAID (}0

OF TORONTO (Limited).

Solicit Tﬁa.l Orders for any and
All Kinds of Boot and Shoe Laces,

Dress, Corset and Stay Laces,

Cords of All Sizes and Kinds,

Braids of any Kind or Width

The above are made in Cotton ‘Wool (Mohau'

Send for samples and get quotatlons

THE WORSTED AND BRAID CONPANY (Lid)

TORONTO JUNGCTION.
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Leading Wholesale Trade of Montreal.

Leading Wholesals Trade of Montreal.

BAYLIS MANUFACTURING C0'Y,

'6to 28 NAZARETH STREET
MONTREAL.

Varmshas, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0Oils, Axie G-case, dc.

“+ " McLaren’s Celebrated

COOKSFRIEN]

BAKING POWDER .

The
:’gg genuine. Gives entire satisfaction to con
or8, theretore secures trade to dealers,

W.D. McLAREN,
By ANW, Manufacturer, Montreal.
AY & BAYLEY, Agents, Toronto.

JAS, A CANTLIE & CO.

MA-QENERAI. MERCHANTS AND
NUFACTURERS’ AGENTS

Oate,, ESTABLISHED 22 YEARS.
lmg'n‘;a&t‘y Bheetings, Checked Shirtings, Den-
T"Od. Fi!;l&des, Tickings, Bags, Yarn, Twine, &c.
Borgg’ 8, Medium and Low Priced Tweeds,
"h..n.f.?‘g!imers. Doeskins, Etoffes, Kerseys, &e.
P lain and Fanc Flannels, Over-Coat
e donds S8 faney DrsesCoods a5
b .t.' " 4 Yy, .

White, Groy 'and Colored Blankets.
Bang olesale Trade only Bupplied.

15 8t. Helep, 54 20 Welli 8t. W
AQMONTRp; 1 Bt TORSRTG

“‘0'8.:111?}:3"}1.“30 on Consignments. Correspond-

YeARTHUR, CORNEILLE & Co
. ?lL, LEAD, PAINT
Olor & Varnish Merchants
..g:;?kd-na BELGIAN WINDOW GLASS
an Ornu-mentc.l Bheet, Polished, Rolled
Paintgps e

and Rough Plate,
4, 816 B4, Pag) Bt., & 858, 265, 367 Oom-
missioners St..' )

& Artists’ Matarials, Brushes, de
\MON TREAL. :

Pickford & Black

WEST INDIA
STEAMSHIP L|NEs.

TYVing the Canadian Mails.)

D"‘Nrnr- Service:

cur.t SN, N.B, o DEMERARA,

at
at.€08, 1321182, Bermuga, 81, Thomas, 8t Kitt's,
ty, LUe, 8%, Iy errat, Guadeloupe, Dominica, Mar-
0 8t, oy D8rbados and Trinidad, and re.
Vie same ports, except Halifax.

.- . s§ 18.

Lighese -te&(hd regularly thereafter.)

~°'lycde"; hav?eﬁf,"".of the highest class (100 A1)at

biy 8er ang Carry horior accommodations for pas-

Py tng iesugds tewards and stewardese. Through
nt, .

0]
%aoy,m;!g Tm‘oml application to
8t Johy "y . PICKFORD & BLACK
Yoy, Rep 00, N B, Halifax, N.8.

nWOR.D" & Co, N. WEATHERSTON
. ’ % York .
'OPONTO.

L

”

HODGSON, SUMNER & GO0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.,
Corngr Latour and St. Genevieve Sts,,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,

VARNISHES AND JAPANS. ‘

IMPORTRRS OF

Dry OQolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL ST, P. D' DODS & 00.

MONTREAL.
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mosy

exacting smoker, you had better not keep
it at all. Oar

" Old Chum %,

PLUG

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To-
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tells,
. So will you.

D, Ritchie & Company

MONTREAL.

THE BELL, TELEPHONE CO'F

OF CANADA.

J. F, BISB, L PRESIDEN?
GEQO. W. MOS8, - - - . Vios-PRusmasi
G. P. BOLATER, - BHOBETARY-TREAYURER.

MONTREAL,

HEAD OFFIOB, - -
° Manager Ontario Department, Hamilton.

H. C. BAKER,

This compabpy will gell its inatrnn‘:l‘entu at prices
ranging n'ofn $7 to $25 per set. Its “Btandard Bell
Telephone Set,” (protected by registered Trade
Mar{’) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i= superior in deesign and work-
manship to any telephone set yet offered for sale.

Leading Wholesale Trade of Montreal.

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines.

Our Travellers are now out_with full lines
for Spring. Wait for them.

5. Greenshields, Son & Co.

MONTREAL & VANCOUVER.

Mercantile Summary,

J. 8. Yares, who began a drug business at
Athens, Ont., in the fall of 1890, has assigned.
Not being a qualified druggist, he had at first
to use a borrowed name, and has labored under
other disadvantages. —— A general dealer
named W. D. Annable at Avonmore, Ont.,
bas assigned. He began business without
capital of any consequence just two years ago,
and showed a lack of business aptitude.

Some surprise is expressed at Thos. Potts, a
Brantford tinsmith, arranging a compromise
with oreditors at 40 per cent., for he was con-
sidered as being in fair financial shape.—..8. W.
Lloyd, who was making a bare livingasa grocer
at Croyden, has assigned.——Two yearsago A,
J. McTavish succeeded to the dry goods business
of James Pickard, at Exeter, being assisted, it
wag understood, by a leading wholesale house
in Toronto. The business not being conducted
satisfactorily, it has been closed by the house
ia question.

I the Province of Quebec we note the fol-
lowing failures: J. A. Desilets, dealing in
hardware, etc., at Louisville, has compromised
at 50 cents in the dollar. He started business
four years ago, but his habits have not always
been such 88 to inspire confidence in his suo-
cess. Liabilities are about $4,500.——At La-
baie, J. B. Carriere, who began keeping a
small store in 1888, has been asked to assign.
—F. X. Dupre, hotel-keeper at St. Simon,
has compromised his liabilities of $2,500 at -
35 oents on the dollar.——A Quebec tobacoo-
nist named O. Grenier, who_ has been in busi-
ness less than a year, is reported to be seeking
& composition.

Profitable

And artistic variety in a dry goods store ana
a general stere may be secured with
an assortment of our

Berlin and W O O LS

Knitting

And materials for

ART NEEDLEWORK:
Felts, Decorative Silks, Stamped Linens,

Ete. Ourstock is always kept
Up to Date by frequent importations trom

'hi mpeany will arrange to pl not
hfﬂnztiﬂxe&“.gmo facilities with the nearest tele-
aph office, or it will build private lines for firms or
ndividuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.
For particulars apply at the Compaay's Offces
a8 above.

the leading foreign makers.

MAGKE, ROBERTSON & G,

Wellington west, Toronto.
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A man in Manitoba named Alexander’
Fleming has been condemned to three years
imprisonment for arson.

Apvices from St. John dated Saturday last
say that Jos. I. Noble, custom boot and shoe
dealer, has assigned, owing between three and
four thousand dollars,

 Honest JorN "’ McAdam, of St. Stephen, a
well-known retired lumberman, who had been
for many years M.P.P.and later M.P., died
on Friday last, at the age of 86.

. A WinnipEG paragraph says that the Bank
of Ottawa, having purchased 42 feet on Main
street adjoining their present premises, intend
%o erect a substantial bailding for their busi-
ness,

WE find that we were wrong in stating last
week that Tunstead & Co., hat manufacturers
at Hamilton, were seeking a compromise.
They are simply asking an extension of time
from creditors. We regret the misstatement.

Tae St. John correspondent of the Montreal
Gagette learns that overtures have been made
to the proprietors of the rolling mills and cut
nail factories in that city looking to their
parchase by a syndicate comprising Canadian
and American capital. Harris & Co.’s rolling
mills and those of Burpee & Co., at Coldbrook,
and Moore’s and Foster's nail factories ure
involved.

Ix the fall of 1891 two men named Stickles
& McBride grew tired of farming and opened
a general store at Lisle, Ont., each investing
$1,000 in the business. One of the firm, on
being questioned as to their position a year
after they had begun to play at storekeeping,
replied that they had a stook of $3,500 and the
same amount in outstandings due them from
customers, but he did not know what their
liabilities were; probably, he added, the other
member of the firm knew. Under this sort of
management it can be no surprise to hear that
the firm did not succeed or to hear of their
assignment.

I~ Kingston, we note this week several fail.
ures. 8. J. Kilpatrick, a contractor, who has
een for some years past engaged in the quarry
and marble business, has been behind ia pay-
ments, and repeatedly sued lately, and has
had to assign. Liabilities not yet ascertained.
——1J. G. King, druggist, has effected a com-
promise at 20 cents on the dollar. Liabilities
are about $11,000, assets only $4,800, com-
prised altogether of stock and book-debts,——

John McCammon, a butcher of some years
standing, has arranged to pay his creditors 35
cents on the dollar.

Ar the annual meeting of the Fort William
Board of Trade, Geo. Graham was elected
president, and E. A, Marton, secretary.

A worTHY man and a good ocitizen is lost to
Montreal in the death of William Christian
Munderloh, Imperial German Consul for that
city. He had left home on March 1st tojoin his
wife and danghter in California, but was taken
ill en route and died in Chicago this week.
Born in Germany, Mr. Munderloh had lived in
Montreal for thirty.five years, first as a dry
goods merchant, later as a shipping and com.
misgion agent, representing the Hansa and
the Hamburg-American Packet Companies.
Deceased was & man of high character, an
active member of the Montreal Board of Trade,
and this year its second vice-president. He
had also been a member of the Council of the
Board for ten years.

In June, 1891, Ralph Randall left Port Hope
and opened a store at Bewdley, on Rice Lake,
investing $600. Not making progress enough
to justify farther oredit he has assigned to
Chas. Langley.— Some years ago E. Betts,
restaurant keeper in this city, got into diffi-
culty. Since then the business has been con-
tinued in his wife's name. A fire which took
place in their premises last month injured the
business, and now an assignment has been
made to W. A. Campbell.——It is reported
that W. W. Lee, confectioner, Woodstock, has
gone away. Before leaving he sold his stock,
taking along with him all the money he
realized.

MonTrEAL failures for the week are as fol-
lows :—Arnoldi, Gagnon & Co., dry goods,
have called a meeting of their creditors: they
owe $10,700 with apparent assets of $12,000.
They were in trouble in 1891 and obtained a
compromise, but had to get an extension last
spring.——M. J. Lachapelle & Co., also in the
dry goods line, have assigned, and owe some
$12,700. It was only last October that they
arranged a compromise at the rate of 70 cents
on the dollar.—-L. E. Morin, jr. & Co., & com-
mission concern handling principally coal oil,
are in embarrassed circumstances and have
practically suspended. Liabilities are from
$12,000 to $15,000.

Heee is a group of boot and shoe dealers in
difficunlties, all Ontaric men : Joseph Nicholson,
shoemaker at Palmerston, has a.ssigned._—

Last week we noted the assignment of Mrs.
Wm. Magness, dealer in foot-wear at St. Cath-
arines. She now offers 50 per cent. Her
statement shows assets of $5,300 and liabilities
$4,900.—— Another assignment is that of J. C-
Anthony, boot and shoe dealer at Stratford.
This is not a surprise, as he barely made &
living. A meeting of his creditors will be held
in London on Monday next.——Joseph Healy,
who made and sold shoes at Stratford, hsé
it is reported, quietly taken his leave of thsb
distriot, if not of the country. His creditore
are not likely to get a dividend.

Two years ago Dunoan Sinclair, Alvinstons
failed as a merchant at Alvinston, in conse
quence of the suspension of J. Birrell & Co-
wholesale dry goods dealers, London, to who
he owed about $5,000, his creditors receiving
about 85 per cent. of their olaim. He no¥
makes an assignment. Usually he carried o0
much stock.———Early in this month,
Cornwall, general storekeeper, at Beamaville:
was burned out. We now hear of his assigB*
ment.—Diggory Braund, an Exeter black:
smith, was seriouely crippled by the failure
J. Pickard, some years ago. Since then, *
has been difficult for him to make any progre®®
and now he assigns.——A compromise O
per cent. has been arranged by E. Norqusys ®
Port Dover grocer, on liabilities of $1,600.—
W. H. Widdowtield, blacksmith, in Wbit"
charch, assigns.

THE proposed treaty with France, which 1
to remove the 30 per cent. ad valorem duty
certain wines, meets the opposition of Cnnﬂd‘fn
viticulturists and wine makers. The W',n .;
Mannufacturers and Grape Growers’ W:o
fion of North Essex has appointed delegate® '
go to Ottawa and memorialize the Governme”
in relation to the matter. And these deleg®
are to-day being joined at Toronto by O‘hed,
from the counties of Lincoln and Weﬂ‘“’bo
who likewise contend that the passage of ¥ d
treaty admitting French oclarets free W"‘ba
oripple the wine makers of Canada, and sle.
grape growers as well. One of these 8";"
men has stated that in the county of
alone, including Pelee’ Island, we pros?
there is 2,000 acres of vineyards. What
is under vines around Grimsby and Nib# g
and near Hamilton, wedo not know, but J*
ing from the figures above quoted, and )
the qunantity of wine now produced in Can® $
the industry has already become an impor

one. /

mé

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGH BLAIN.

- & Salad
15 _Qil.,

Ferrari’s Genuine Italian
(The finest imported).

Crosse & Blackwell's
Lueeca Oil.
Durkee’s Salad Dressing.
C. & B. Mayonnaise
Sauce.

EBY, BLAIN &-C0.
Whoiesale Front & Scott Sts.,
Grocers Toronto,
A

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.
WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toros!®

Charlss Gackshu!
& o

BRITISH AND CANADIAN

WOOLLENS

AND eermsesn.

(rormices: Trmmnes.

59 Front Street West,
ToroNTY
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Tur grocery stock of Daniel T. Reaume, who
80 business in Windsor some five months
880, has been taken over by Masuret & Co.

AX Ottawa press despatch states that Mr.
John R, Booth, of Ottawa, sold between
5’090,000 and 6,000,000 feet of lumber to a
Uniteq States (Middle) firm a few days ago at
& advance of from 55 cents to $2 per 1,000
%et on last year's prices.

o Princ AvLpeRT, Sask., ratepayers have voted
l':ll& by-law to give a bonus of $3,000 to a
. er flour ;mill for that town. Sixty-seven

Oted for it and ten against it ; but the votes

o requisite two-thirds of the whole were not-

Polled, and the bonus could not be given.

wolei’new express steamer “ City of Colling-

»' of the North Shore Navigation Com-

Pany, wij make special weekly trips during

nn?, .July and August, to the Columbian

;hlbltion, Chicago. She is to sail every

Urday during those months from Colling-
and Owen Sound for Chicago.

m:::E 8t. John newspapers tell of the pay-
816 82(:)y & dry goods firm in that city of
per’ Y duty on 326 packages of dry goods,
ohuly ?, steamers * Demerara” and *In.
a %" of last week. * The shipment of
800ds is valued at over $100,000 and the
::* ver received by a lower Province firm.
an, da,;m 8teamers will take 175 tons of hay

.Arge shipment of birch timber as part
e1lr return cargo.”

l&rg

Vllu:l:)l Ottawa.Ga.s Company, which has a
ad g : ganchlse over the streets of that city,
naig by & ttawa Electric Light Company are
agling o J{mmal to be unegotiating with an
ontrea;yndmate whose headquarters are in
Sontrg) ) for.a. transfer to that body of the
of their rights and interests for some
°h"~!';ers‘ he companies have two distinct
» but the stockholders in each are

Yy idens:
°diy !dentical, the principal shareholders
g stock in each one.

inor::aflty of 8. .Hyacinthe olaims to have
onthg a:‘: much in population within twelve
80rog th 0 have now, including the subarb
rrier de Yamagks, river, 11,000 souls. Le
latioy of ets‘- nyacinthe says that the popu-
7’039;in 18h° city, which was in 1888 only
O reach, 90, 7,174 ; and in 1892, 7,016, has
. thed S,OfiS., a growth of 1,000 in a
ima 1, e mumm[?a.l census. That journal
The, ' 8t. Hyacinthe that it now exceeds
1vers in Population, and ranks next to

Sherbrooke with her 10,110 souls. * We are
happy and proud,” the Courrier says, “ to see
that whilst the workmen of other places are
out of work, the industries of St. Hyacinthe
continue to grow and the town progresses in
an astonishing way. En avant toujours!”

Tre Barnia Board of Trade at its meeting
on Wednesday of last week, Mr. King, the
president, in the chair, considered corres.
pondence from the MoCormick Implement
M'fg Co., which proposes to establish a branch
factory in Canada. The question of railway
service and exoursion rates on the St. Thomas
and Glencoe loop line was discussed. Im-
proved train service is wanted, it seems. And
additional mail service on the Erie and Huron
railway is desired. The request of the Chat-
ham Board of Trade to have the Sarnia Board
join in petitioning the Dominion Government
for the improvement of Rondeau harbor, to
accommodate vessels of large size to ply be-
tween Cleveland and the Eau in connection
with the Erie and Huron Railway, was favor-
ably received.

For a good while there have been rumors of
a big leather trust in the United States. The
manufacturers of sole leather are not satisfied
with their profits, and this project is to ** regu-
late the supply of leather, &ec., and put the
trade on a profitable basis.”” The proposed
sole leather trust represents $70,000,000 capital,
and $25,000,000 is said to be assured. The
combine will be modeled after the plan of the
sagar trust. Only the makers of union or of
bemlock tanned leather will be in it. The
shoe manufacturers do not relish the idea of a
possible squeeze in prices of leather, and they
talk all over the country of going into the tan-
ning business themselves. A Philadelphia des-
patch quotes Frederick Brierly, representing a
Boston shoe house, a8 saying that the project
to have all the shoe factories take as much
stock in one or a dozen tanneries as they pay
for leather for six months or s year, is being
favorably talked about in New England and
the West, and the general opinion is that the
leather combine must be set at defiance. The
N. Y. Bulletin is down on the scheme, which it
oconsiders likely to be used ‘* for the purpose of
forcing inordinate profits. A portion of such
profits may have come from new economies
Yet a large, if not the largest share of them,
come from the unbridled power to dictate
prices, and in every case the public has had to
pay vastly more than if competition had re-
mained open and free.”

AN 'NDUS' RIOUS YOUNG WAY of ex-
i cellent habit a d several years' experi-
svxﬁ:le ;)n l;gglﬁ k(:r ping, st:uogta L hy und type writing,
C) 1y _to accept u position
Address P.O. Box 439, ")I‘orczr.;. , 10 & tew days

Leading Seedsmen.

Seeds

Foreign and Home Grown
Stocks now complete.

ALY
[

...

Trade Lists and Quotations on Application.

HIGHEST MARKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &c.

Correspond and Samples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, Oil Cake.
Bird Seeds & Gravel, etc.

The Steele, Briggs, Marcon Seed Co,

LIMITED,

TORONTO, -

Ontario

Leading Siarch Manufacturers.

wwusekeepgy

: SAY :

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully made
from the purest materials, and an impertant
reason why YOU shouid sell them.

————

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Le,
] Wholesale Trade of Toroute.

Leading Wholesale Trade of Toronto.

Leading Canadian Shoe Manutacturers,

T TH R —

JAMES - HORRISON

,.%moAss MFG. CO., Lvp.
: ’ = - - Ontario,

MANUFACTURERS oF

Steam, Pressare and
Vacuum

GAUGES

Hanoock Inspirators

Marine Pop Batety Valves
(government pattern),

Thompson Steam Engine
Indicator.

Steam Whistles,

Bight Feed and Cylinder
Grease anad Oil Cups

Ang a full line of

i

Stoap Htrs' and

Plumbers’ Brass Goods
Oleaale oq;
I8 in Malleable and Cast Iron
‘w""llht Iron p; ttings, ne e

. P8, § in. to 8 in, Kept in Stock
- SEND ¥oR precEs.

G ARPETS For Churches
veawing noem GARPETS

CARPETS =~ v
= GARPETS

c ARPETS For Libraries
newra meem GARPETS

CARPETS = roir=ec om

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14and 16 King TORONTO.

FOSTER & PENDER,

owme | Thats
because our
SOLE. Shoes
IT 8AYS ‘are made
. to Fit
PHITESY | Feet.
Our Shoes ON THE
have made FOOT
our
reputation. THES‘:f:RER
They will
make yours. PH"ESY !

The enterprising dealer who wishes to cultivate
& fine-line trade should handle our Fine Koot

J. & T. BELL,

MONTREAIL.
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Lrading Wholsesle Trade of Toronto.

Leading Wholesale Traae of Torouiu.

Leoading Wholesale Trade of Toroutu.

. F. McKINNON & CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TOROINTO.
Milk Street.. Londen England.

6e0.H.Hees. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGCS

K="8end for our new Illustrated Catalogue.

Office, 98 to 103 King St. W} Toronto. ont

Factory, Davenport Road

F. E. DIXON & G0,

MANUFACTURERS OF

Star Rivet [ eather PBelting.

70 King St. East,
s | ORONTO.

X WRITE FOR DISCOUNTS.

SPECIAL

. TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 109% to 15% below
usual prices.

Don’t fail to get our prices and samples,

J. W. LANG & CO.

WHOLESALE GROCERS.
59, 61 and 63 Front TORONTO

ttreet E., cor Church,
ESTABLISHED 1855

TAYLORS
SAFES,

Y
HAVE Me‘:r\/leEN?;dEgRoVEMENTS

IN
NoTFOUND T -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE DESIRE TO SECURE

THE BEST SAFE
J. & JTAYLOR.
TORONTO_SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

What's Nicer

In your store than a side table filled with
ap assortment of our well-known

Superior Cured Bacon
Breaktast Bacon

Q New Spiced Rolls

i Beef Hams and

Long Clear Bacon

They will tempt yourcustomers to buy. TiLey are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & CO., Ltd,,

Suocessors to Jas. Park & Son,
TORONTO,

OINT.

CUUPER & SMITH,

Mauunfacturers, Impoiters and Wholest
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front St, West, TORONTO.
JAMES COOPEE. JOHN O, BMITH.

TORONTO SALT WORKS,
128 Adelaide Bt. E., Toronto.
dole Oity Agents for the Canada Balt Association ,

Dealers in all kinds of Table, DAlry,’Mest Curing,
“arrel and Land Balts. Our Dairy Balts are equai

" 1n every respect to the best imported salts, and

cheaper. Bole agents for Retso Mining Co.'s pure
rock salt. All orders promptly fillled. Telephone
57,

Office
Stationery

Complete Stock, every requisite

Account Books

All sizes from Vest Pocket Memo.
to Largest Ledger.

t last Industri ibition.
Gold Medal .5 minssial Extibition.

BROWN BROTHERS,

64.68 King St. East, Toronto.

PAPER FOR PRINTING ON,

FOR WRITING ON APER
PAPER FOR BOOKS

FOR LEDGERS P APER
P APER FOR CATALOQUES
STIPULATE FOR OUR P APER

When givivg an Order to the: Printer,
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO0.

Mills at Cernwall,

CALDECOTT,
BURTON & SPENGE

Are now showing a novelty in Cotton
Dress Fabrics, called

‘Mousiinette Francaise’

It is a fine fabric and in 46 different patterns.
We bave also just opened up ghe latest
—— things in

PARASOLS,
SUNSHADES,

v UMBRELLAS:
o

Buyers will receive courtesy and prompt at-
tention.

Galdecott, Burton & Spence

Toronto, Ont.

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS,
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enqui"ies
for quotations.

& L. SAMUEL, BENJAMIN & GO0.

26, 28 and 30 Front St. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN, 16¢
Fenchurch Street, London, E.C.

H. 5. Rowland, Sons & 00.

WHOLESALE
HARDWARE
37 Front 8t. West,

“SAMSON”
Sold Steel Spades & Shovel

Sunshine

Ie healthful. Sometimes it i8 5;0021:9
some. Our WINDOW SHADES K%
it out when necessary and serve 88 o
artistic house decoration as well

are large manufacturers of PLAIY #
DEcorarep styles which storek?ehesg
will find to sell well and give the hig
satisfaction to customers.

The Macfarlane Shade Co, Lt

8, 10, 12 Liberty St., '§ oronto:

Toront?

Opp. King Street Subway. /7//
COWAN'’S
COCOAS
CHOCOLATES
2 GOFFEES
CHICORY ™
ICING SUGAR:
Are all standard goods: Tomnw-

Cowan Cocoa and Chocolate Co., Lides
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The Monetary Times

Trade Review
and 3nsurance Chronicle.

With which has been incorporated the INTERCOLONIAL
OURNAL oF ComMEekcr, of Montreal (in 1869), the
RADE REview, of the same city (in 1870), and
the ToronTo Jouksan or CoMMERCE,

Issued every Friday morning,

SUBSCRIPTION—POST PAID,

[
ANADIAN SUBSCRIBERS $2.00 PeR YeaR.,

BRITIgY “

Am " * 10s.60. STER. PER YEAR.

s ERIOAN - $2.00 U.S. CuRRENCY.
NaLE COPIES, . . . |0 Cenrs.

BOOK & JOB PRINTING A SPECIALTY,

PUBLISHED BY THE
NONETARY TiMES PRINTING COMPANY OF CANADA,

E LIMITED.
DW. Troyr, J. K. CAMERON,
President.

Secy.-Treas.

Office—62 Church St., cor. Court,

TELEPHONES{ BUSIN' S8 AnD EDITORIAL OFFI0E8, 18302,

PiinTing Drpavciment, 1488
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THE SITUATION.

S::me uneasiness is felt in the United
. ''€8 Over the $346,600,000 of greenbacks,
th a gold reserve of $100,000,000, wl ich

0?}'18 the proportion of only 22 per cent.

2reat? nt.ltes. ) The strength of the banks is

°ue.hy lmpaired by the habit of holding

Thy alf of their cash reserve in greenbacks.

82 OOOGOVe!:nment reserve is reduced to

mt;nt ‘000 in excess of the legal require.

go'd;v The continuance of the drain of

oo ould soon pull down the Treasury

"Ve of $100,000,000, and the day might
gPeeZbWhen the means of converting the

Situatiaclfs would have vanished. The

i ?n 18 full of danger, and a change of
Y18 already urgent.

M
'esoﬁ;t-Mccmhy has fired off his tariff

ang ¢ 100, in & speech of sufficient length,
Yote, bt; teﬁec!; m.ust be sought, not in the
be the 00 public opinion. Whatever may
in hig pel'SODfll motives of Mr. McCarthy
ie o oBtention that Protection has had a
&0ce to show what it. can do, and
Wielq enceforth cease, he has aimed to
8Dite of P:pul.a.r weapon, and his speech, in
tiog o ©mishes, will help to call atten.
Previ, & side of the question which has
ODDODentz beefl dwe.lt upon solely by his
A o His deliverance is quite as

1y or °°“1f1 have been expected from a
hig SQb_whO 18 not thoroughly familiar with
in . JeCt.  The tariff cannot be reformed
_ holesale way which he suggests,
20U & great deal of consideration
The strength of his case lies in
& Pnb]ic opinion tends more or
"8ly in the Girection to which he
Would be a mistake to conclude
0 Wer to his demand 15 furnished
h g 8 Out errors here and there, into
Yayeq, 1, 1 iBevitable he should be be-
tory °f’th © absence of a complete mas-
the Prog, © 8ubject ; the carve turned, from
tionist standpoint, is so sharp,

aly ch
Shoy|

0 ang

that it was almost impossible not occasion-
ally to get off the track. The spedch
delivered to the House was intended for
the country, and there, in spite of the
attempts to belittle it, its influence will not
be unfelt.

——

Shippers of Canadian cattle are complain-
ing of the high rates of freight charged on
the Canadian route, and are turning to the
Government for help, though it is difficult
to see how it is to come. The ship-owners
reply that restrictions as to space and costly
fixtures add to the rates; but the high
rates, the rejoinder comes, existed before
the restrictions were in force. Are not the
shippers standing in their own light ? The
cattle trade may be killed or diverted by
excessive freights; it can never be built up
orextended by such means. In fact, the
Canadian cattle frade has been sorely dis-
couraged by excessive freights, which give
American competitors, other things being
equal, a clear advantage. Mr. Cargill, M.P,,
proposes to mend matters by an export
bounty on cattle to equalize freight. The
remedy is clearly inadmissible. If the
ship-owners are charging too much, as they
appear to be, the bounty would in effect go
into their pockets, while it would appear
to go into that of the farmer. If the Iatter
is wise, he will refuse any protection offered
to him, that he may not have to bear the
burthen of protection for the benefit of
others.

Ratification of the treaty with France,
Mr. Foster has announced, will not be
asked from the Canadian Parliament this
session. This was what he was understood
to say at first, but he has since explained
that he did not announce postponement #ill
next session. Whence this hitch ? It appear
that it is in some way connected with the
wine duties. Precaution was not taken to
guard against the admission, under the
treaty, of spurious French wines ; and it is
now discovered that these mixtures might
displace our own native wines, which,
whatever their merits or defects, are, at
least, made from good sound grapes. Per-
haps a correct reading of the treaty would
exclude spurious wines ; but the exception
is not clearly marked, and could ouly be by
inference which might not be admitted on
the part of France. It is clear that not to
make the distinction was an oversight of
the negotiators, which may prove difficult
to correct ; it would have been much easier
to make the proper distinction when the
negotiations were in progress. It is much
to be regretted that there should be a
year’s delay in giving effect to the treaty,
if its existence be not endangered, which
is by no means certain. Apart from the
error in regard to spurious wines, it is
clear that the treaty would be beneficial to
both countries; and it is disappointing to
be told that the anticipated advantages of
the compact are not to be realized for a
year, if at all.

From the wine producers of Ontario a
strong protest against the French treaty is
being made. The development of this in-
dustry is capable of great extension, and
unreasonable obstacles in its way would

greatly retard its progress, if they did not
kill it at & critical moment. Doubtless the
wine made here is not all as good as some
made in France, but it is g great deal more
wholesome than the spurious wines, frabri-
cated in Paris, and against which French
chemists of repute have been protesting for
years. These made up “ wines’ contain
noxious ingredients from the laboratory,
capable of producing much injury to health
and even of producing certain specific
diseases. The municipal chemists of Paris
have told the whole story, that the thirsty
world may profit thereby. These so-called
wines not being specifically excluded by
the treaty, would be the first to profit by
the reduction of duties ; because with them
the duty bears disproportionately to the
price. Let the sound clarets have the field
of competition against our native wines ;
it this were done, no reasonable objection
to the treaty could be made.

A temporary agreement between Eng-
land and Russia, to regulate sealing in the
Raussian side of Behring sea, has been made.
British vessels, including Canadian, will
not be permitted to catch seals within
thirty miles of the breeding island or ten
miles of the main coast. These distances
are apparently not regarded by our sealers
as unreasonable ; but the difficulty will be
to know when a vessel is thirty miles from
an island or ten *miles from the main land.
The captured Canadian vessels, the sealers
allege, were safely outside these limits. If
this were admitted by Rassia, the present
agreement would be equivalent to an ad-
mission that the captures ought not to have
been made. This compact with Russia
fails to support the American pretence that
the capture of seals of American origin,
anywhere in the sea, is a violation of'the
national property of the United States.
The fact that, by the Russian agreement,
sealing may be carried on by British ves-
sels ten miles from the main land and
thirty from the breeding islands, settles.
the question of pelagic sealing, so far as
Russia is concerned. It was plain from the
first that the American contention could
not be maintained. Russia is not disposed
to make a present of anything properly
hers, nor is she desirous to do anything
that might weaken the American case be-
fore the arbitrators.

Newfoundland is doing its best to block
the arbitration with France on the question
of the treaties that affect the island. The
question came up in the legislature on the
report of a committee. Last year the
delegates sent to England agreed that the
legislature of the island should pass a bill
to enable the arbitration to go into effect
with the consent of the island. Of that
delegation Sir Wm. Whiteway was a mem.
ber, and he contends that he and the other
delegates had authority to make tbis agree-
ment. This Mr. Bond, Colonial Secretary
and fire-eater in general, denies. He ob-
jects, it seems, to a measare to enforce
Imperial treaties. The Opposition leader
struck hands with Mr. Bond, and the Pre.
mier was left in a hopeless minority, the
vote in favor of the report being 18 against

However distasteful to Newfoundland,
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the Imperial treaties will have to be sus-
tained. It has been said that the British
Parliament would, in the event which has
now arisen, pass the necessary legislation
to effect the ebject in view. It would be
unfortunate, if it should become necessary,
to exercise the power of the Imperial Par-
liament, the supremacy of which in thé
case in question is undoubted; but the
honor of Great Britain must be maintained.
The microscopic politicians of Newfound-
land are potential chiefly for mischief, and
the worst of it is that they are simply
playing their own game.

Apparently it will take more than one
judicial decision to put down lotteries in
the Province of Quebec. The prizes drawn
in the Loterie du Peuple have just been an-
nounced. This concern gave itself out as
the only lottery authorized by the Legis-
lature. If we are to regard the recent
decision which pronounces all lotteries in
Quebec illegal, this is one too many. This
form of gambling dies hard. Some
time ago it was transformed into the band.
maid of religion; the Church and the
lottery formed a partnership which out-
lived the majority of partnerships. Is the
lottery in Quebec doomed to die or destined
to survive ? At present a doubt exists.

THE OUTFLOW AND INFLOW OF
POPULATION.

What resembles a general awakening to
the necessity of doing something to im-
prove the agriculture of Quebec is visible.
On this the question of the exodus is be-
lieved largely to depend. The first report
of committee of the legislature, which en-
quired into the causes of the outflow of
population, points out that the agricultare
of the province has not kept pace with im-
provements in other directions; and a
meeting of agriculturists in the city of Que-
bec has suggested varijus improvements
which are deemed indispensable. Visits to
the Experimental Farm at Ottawa and a
wider distribution of its bulletins are sug.
gested. The extension of creameries and
cheese factories, and the consolidation of
existing ones when possible, are recom-
mended.

The Emigration Committee reports that
Quebec farmers are ‘misled by *‘ false and
pernpicious ideas concerning the great pros-
perity and superior condition of the urban
population.” The tendency of the rural
population to towns is universal; and it
may be, as pointed out, that education has
a tendency to create a distaste for farm
life. This opinion is not new; Jefferson
expressed it strongly in the beginning of
the century, and he believed that if there
were less education there would be more
people earning their living by farming.

The story of the exodus has been
repeated so often that it is becom-
ing tiresome. Nevertheless the phe-
nomena of the movement of population
deserves to be carefully studied. There
are signs that the outflow of population
from Quebec has reached and even passed
its beight; a reflux has set in ard has even
reached extensive dimensions. The Courrier
de St. Hyacinthe shows that during eighteen

menths, from December last, no less than
727 families had returned frow the United
States to the district of St. Hyacinthe
alone. The figures for each month are
given in detail, so that, we presume, there
is no mistake as to the real number. This
movement is not new, it has been going on
for years; and yet, while we are daily re-
minded of the outflow, we hear little of the
return tide.

The figures are obtained from the collec-
tors of customs, with whom the editor of
the Courrier communicated, and they may,
therefore, be regarded as official. There
are 23 of these officers in the Province,
eighteen of whom have been heard from.
The return movement has been felt at most
of the ports from which reports have been
obtained, showing that, during the year
1892, no less than 1,894 families returned
from the United States to their native
country at the following ports :

Port of Clarenceville .. 5 families.
¢  Bt. Armand.... 39 "
“ Lacolle........ 31 [
*  Sorel.......... 52 “
*  Frelighsburg .. 12 “
*  Trois-Rivieres. . 260 “

“  B8t. Jean ...... 297 o
‘“  Bt. Hyacinthe.. 527 “
“  Quebec........ 671 “

Total ...... 1,894 o

But this wasnot all : arrivals at other ports
raised the total number of returned emi-
grants during a single year to 3,094 families.
The Hon. M. Bruyere, who alluded to these
returns in & speech in the Legislative
Council of Quebec, put the number of each
family at five, which for a sedentary family
would not be excessive, whence is deduced
the conclusion that 77,250 Canadiaps re-
turned to Quebec last year. There is, of
course, no means of testing the accuracy
of the estimate. If the number of families
be relied on, it would probably have to be
with this reserve, that sometimes indivi-
duals, when unattached, were counted as
if each was a family. It is impossible to
conceive that, among 80 large a number,
there should not be some who had no
family with them. But, in any case,
the number is large enough to furnish
a storng ground of hope that this move-
ment rests on some substantial attrac.
tion which will ensure its continuance for
some time.

When the emigrants went to the Un‘ted
States they were inspired by the hope that
they would better their condition in the
change of country. Does their return im-
ply disappointment, or have they made
enough money to set them up in their
tative country? They have certainly
brought back with them experience, which
can scarcely be other than of value to
them. All movements of this kind, whether
n ope direction or the other, tend to in-
crease. Hitherto the outflow has been
aided by visits, by correspondence, of the
pioneers ; the emigrants will hardly tell
a tale that will induce further emigration.
The probability is that the inward move
will inorease and the outward decrease.
When the movement of population is
natural and easy, though it cross the inter-
national line, it is not necessarily either
abnormal or injurious. What is best for
the individual can scarcely be bad for the

aggregate. Sometimes they take one
direction, sometimes another.

A strong set of population from the United
States to our North-West may be looked on
as certain for years to come. It has already
attained considerable force. All the neigh-
boring States will be laid under contribu-
tion. Why are the people from Michigan,
Montana and other States wending their
way to the Canadian North-West? They
do not go blind-folded, but they generally
pay advance visits before making up their
minds. They compare their chances in the
two countries, and they believe that in our
North-West the farmer has a better chance
than in the Union. Experience has but to
confirm this opinion to make the movement
in our direction a most important one. AB
unwise depreciation of Canada by its own
sons is often inconsiderately indulged in-
Every American immigrant is an answer t0
this injurious talk. Americans by their
presence among us show a confidence iP
our resources which many Canadians lack®
a large number of American settlers on our
prairies will be living evidence that ouf
soil is as grateful and offers as large attrao:
tions as that of the Republic: room i8
more ample, and immense future develop-
ment, within a reasonable time, probable:

THE CAUSES OF FAILURE.

The oxistence of mercantile agencied
which make enquiry into the character 80
commercial standing of parties who engsg®
in business and seek credit, does not nows
days need, as it once did, either explan®
tion or defence. Such organizations ha"®
been found necessary by those who grst’
credit; the records kept and informatio®
given have been found of great service
banks, manufacturers, trust companies, 8%
importers. The Bradstreet Company h,“s
just issued a brochure which is full of 1%
terest for those who desire to trace
causes of commercial failure. ID .
Record of this company, we find a defio!
tion of credit given thus : she

“ Commercial oredit is an estimate Of of
ability and disposition of individuals, firm®

g8
corporations to meet buiiness engﬂzﬁmeg“.

It was formerly based chiefly on (1) reP the
tion, and (2) capital in business; buf
establishment of the meroantile agenoy o
rendered necessary a restatement of the oloset
of commercial credit, to wit: (1) A ] peb
approximation to character; (2) tow'liﬁi"
worth, the element of contingent llw
being considered, and (3) other facts re iB
on the probability of success or fail®
business.”

Evidently, insufficient capital (0f veD
effort to do toc much business with, gfr o
capital) is a leading cause of failu.re-
proportion failing from this cause i8 &
to be, taking an average of three '\
years, 36} per cent. in the United ‘ ta {be
and 614 per cent. in Canada. But ' n:iant
total of those failing with ins8H%
capital as the prime caumse of failuré b
only 43 per cent. of the aggfeﬂ"',w.w fair
failed with $5,000 capital or less; it 18 °
to conclude that even among concer?®
limited capital, general reputatio?
record for fair dealing have more 0 api"'
determining a credit-rating tba? ©
employed or net worth.”

According to this authority th
of failures among the 1,051,564 tr

eﬂ“'nbf:g,
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the United States in 1892 was 10270,
Owing $108,595,000 and having $54,774,000
Mseets. In Canada, where 75,860 traders
oF Corporations are reported in business,

ere were in that year 1,682 failures, with
$11,608,000 liabilities and $4,848,000 assets.

® Primary causes of these failures are
“lassified as under :

A"CAUBES DUE TO FAULTS OF THOSE WHO

FAIL :
tivI' Incompetence—(1) Incompetence (irrespec-
® of other causes) ; (2) Inexperience, without
the" 'ncompetence ; (3) Lack of capital, or
ng fe‘:)errse (1.:.)ltryinglto go to?i m4uoh busi-
R capital employed, an Unwise
Ianting of credits, T W
bide Negleot of business—(1) Speculation (out-
donb‘:eﬂnlar business; (2) Neglect (dus to
1 ul habits) ; (3) Personal extravagance.
- Frandulent disposition of property.

B
CAUSES NoT DUE TO FAULTS OF THOBE
FAILING,
Iv,

+ Disagter—
Wergiq) ori:i:)l: (flood, fire,

debt.of; '.iilm'e of cthers, of apparently solvent

crop failure, com-

L. Bpecial or undue competition.
tho s:“, however, we should like to ask, of
therg Who go into business in places where
8re already more traders or mann-
. Yers than can make a living? Are
clagg; Pet§ons not entitled to separate
ification ag poisoners or corroders of
Olmercial body ? Are they placed
8 the other incompetents or do they
a0 Under Class VI, to whom is at.
T;ted *“special or undue competition "’ ?
. c: eleven causes of failure given above
o tdensed in the list which follows, and
Percontage due to each in the three

the ,
&mgy

Ye,
. ::;1890, 1891 and 1892 is given. We
Canagy 1892 and put the American and
181 figures in parallel columns :—
U.8 Canada
1 %mp.:telme el perlcsent per ;?}nt'
Lagytience., *1 117000y 16
Un; Ot oapital .. 0000 ee..825 65.1
spec;‘;e oredits........,..... 4.0 0.8
Negloo 1100 (outaide) .. .... . 1’9 1.2
Exirgy,Of business ., ... 0 3.0 2.1
Fragg, 88000 ... o0 07077 1.4 0.4
isngro o0t disposition .. . 10.3 5.2
Failuye gmmmercial crigis)..19.2 11.3
Ungyq Ot Others.. ..., veeenn 1.9 L1
It wirompetihon ......... 1.7 1.0
g asl be observed—and the ratio holds
¥ & role throughout the other two

Sarg_. .
oth that while the percentage of every

{ a:ri:a:l:‘e of failure is smaller in Canada
ia vut g ® United States, lack of capital
failureg iwn as the reason of 65 Canadian

D the hundred, where in the
ouly 854 failed from this cause. If
%o believe the Record, American
8re more incompetent, more inex-
&nt’ less wise in crediting, more ex-
to buBines’smore 8peculative, less attentive
oh mors’ mt‘fre disposed to fraud, and
ian, o Subject to disaster than Cana-
thig ere l;eatly' 38 we may wish that all
beligye 4 0 it 8eems rather too much to

V;as ut lest we are disposed to plume
°b5°rve tﬁon 80y superior virtne, let us

:i‘. tro 8t Bradstreets say: ‘“In Cana-
lng becau %0 to 1892, the proportion fail-
frop, 55 5 of lack of capital increased

due ¢, o % 65.1 per cent. : those reported
S18 or disaster from 5.9 to 11.3 per

o8¢ due to frandulent disposi-

orty from 1.8 per cent. three

-2 per cent. last yeat.

© Present herculean attempt

88capta: b >
' Y perusing the records and

ratings of twelve thousand persons or firms,
the causes of their failure, is a valuable
addition to the literature of the subject.
‘We commend it to grantors of credit. And
if by means of their endeavors the Brad-
street Company shall succeed in lessening
the curse of excessive mercantile credit in
Canada, they will deserve well of the com-
munity.

MARITIME COMMERCE.

CONTINUED.

It will be found by referring to the care-
fully compiled figures, furnished in  Eighty
Years Progress in British North America,”
that the imports from the United States to
New Brunswick from 1828 to 1863 amounted
to the enormous sum of £13,661,616, and
the exports to the same country amounted
to £2,170,674, while during the same period
the imports from all other countries
amounted to £35,190,192, and exports to
£26,025,101. The gross revenue of the
Province from 1837 to 1860 was £3,002,792
6s. 2d.

On December 31st, 1855, the registered
tonnage of the proviuce was represented
by 5,898 vessels, with a tonnage of 909,959.
The number of vessels entered inwards and
outwards at St. John from the year 1850 to
1855, were : Vessels inwards, 1,695, tonnage,
260,489 ; vessels outward, 1,720, tonnage,
284,793, and in the same period there ar-
rived at the different ports of the Province,
21,873 vessels, with a tonnage of 1,998,053,
inclusive of the above entered at St. John.
These figures will give some idea of the
extent of the shipping trade of the province.
This may be said to be the maximum of
New Brunswick shipping in her real palmy
days.

From the period to which the reader has
already been carried (viz., 1860) to 1868,
there was a marked decline in the
ship-building trade of the province, though
trade generally increased. The figures for
this period are not conveniently at hand,
but there is no doubt that they showed a
considerable decrease in ship-building,
though the population of the province
steadily increased, and its local trade was
made brisk by the war of the American
rebellion, during which this trade rose to
high figures.

Passing then to 1868, the year after
Confederation, the arrivals and departures
for that year for New Brunswick were :
British ships.. 1,695 Tonnage.. 342,825

Foreign « 502 (0 229,731
2,197 572,556
Departures of Brit.

vessels .......... 1,710 Tonnage.. 389,504
Foreign vessels...... 442 “ 228,274
-2,154 617,778
During that year the province built 84

sailing vessels of 24,419 tons.

The admission of the province into the
Canadian Confederation produced many
changes. The fiscal year was altered to
end June 30, and this change made a com-
plete revolution in the provincial system.

There is a record of the banking facilities
of the period that has now been entered
upon, though of course such facilities date
back to the earlier days, and there is no

reason for believing that those facilities did
not iwprove with the changing times,
though the rules governing them were made
more strict as time advanced. Such, in-
deed, has been the history of banking in
all countries of the world. At this
period existed three banks, viz.: The Bank
of New Brunswick, with a capital of £100,-
000 sterling ; the Commercial Baunk of New
Brunswick, with a capital of £150,000 car-
rency, and a branch of the Bank of British
North America. Other banks were added,
the names of which are familiar to the
modern business world, and took their share
of commercial business.

It has been asserted that New Brunswick
lost its status by Confederation, that by
surrendering the control of its Customs’
business it lost its antonomy. This may
be 80 in a political sense, but it cannot be
urged in a commercial way. Nature works
ceaselessly and poiselessly. The treasures
of the sea increase and multiply beyond
calculation, the forest clothes itself with
new virtues, the enterprising commercialist
is ever seeking new outlets of trade and
increasing its volume in every direction
that he finds available.

The imports of dutiable goods into the
province for the fiscal year ending June 30,
1868, amounted in value to $4,044,896 and
those of free goods to $2,478,499, making
total of $6,528,395. These figures are made

up as follows. Imports dutiable
From Great Britain .............. $1,953,252
“  British colonies ..... P, 451,094
¢ West Indies ................ 279,219
¢  United States .............. 1,219,130
«  Foreign countries............ 142,201
4,044,896
Free goods above ................ 2,478,499
$6,623,395

The exports from Nova Scotia for the
fiscal year 1868.are given as follows :

To Great Britain................ $2,508,907
¢ British America...... [ 153,086
¢ British West Indies .......... 31,245
* United States ..c.eovvue...... 1,226,072

¢ Foreign countries ............ 707,436

, $4,626,727

A careful statement of the imports and
exports of New Brunswick from the
year 1868 to 1888 inclusive, shows
wo hundred and twenty-four millions,
eight hundred and twelve thousand, and
eighty-two dollars, to be the value of the
imports and exports for a period of twenty
years. Separated intc their respective
parts, the value of the imports during this
period is $119,806,778, and the exports
105,005,309, the balance of trade being
against the province during that period.

The value of the imports for 1889 was
$6,419,274; exports, $6,700,898, and the
duty was $1,509,965. The figures for 1890
were nearly similar. In 1891 there were
imports, $5,825,670; exports, $7,182,748,
the balance of trade being in favor of the
province. But not by her commerce alone
let this modern Carthage be judged.

In 1881 she possessed 43,957 horses,
9,018 colts, 8,812 working oxen, 103,965
milch cows, 99,783 of other horned cattle,
221,163 sheep, 53,087 swine, 35.414 cattle
killed or sold ; 88,743 sheep killed or sold ;
59,904 swine, 760,531 pounds of wool, and
78,203 pounds of honey. There was pro-

duced in New Brunswick, on 40,386 acres,
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517,997 bushels of spriug wheat; 3,959
bushels of winter wheat ; 84,183 bushels of
oats; 3,207,534 bushels of rye; 18,268
bushels of beans and peas; 48,121 bushels
of buckwheat; 18,159 bushels of corn ; 51,-
362 acres of potatoes, yielding 6,961,016
bushels; turnips, 990,336 bushels; oats,
159,043 bushels; rye, 889,721 bushels,
Her forests yielded in that year 180,762
cubic feet of white pine; 81,954 calic feet
of red pine; 3,316 square feet of oak ; 256,

389 cubic feet of tamarac; 348,441 cubic

feet of birch and maple; 2,400 cubic feet of
elm; 23871,061 cubic feet of all other
timber; 657,400 feet of pine logs; 5,001,-
069 feet of other logs; 54,406 masts; 955
thousands of staves; 3,434 cords of lath-
wood ; 55,535 cords of tan bark, and 781,-
729 cords of fire wood.

The yield of her fisheries from 1869
to 1891 is valued at sixty-one million,
seventy-four thousand, and seven hundred
and thirty-eight dollars. This, compared
with the yield of the fisheries for the whole
Dominion, one-fifth, the total for the
Dominion for the same period being $319,-
227,918. The value of her fisheries in
1888 was $2,941,863, in 1889 it was $3,067,-
039, in 1890, $2,619,055, and in 1891, $8,-
571,051 ; the largest increase of the various
province? during that period being in New
Brunswick. It amounted to $871,996. In
1890 the number of registered vessels was
981, with a tonnage of 209,460.

At the time of Confederation the allowed
debt of New Brunswick was $7,000,000,
this being assumed by the Dominion. The
province was subsequently allowed an ad-
ditional debt of $1,807,720. In 1890 the
gross debt of the province was $2,268,494,
her assets $1,577,420, and her net debt
$691,065. :

Her revenue during the same year was
$646,079, being $2.01 per head ; her expen-
ditare $651,735, being $2.03 per head. She
possessed in that year 5,928 vessels engaged
in the fishing industry. These were man-
ned by 12,222 men. She had 530,612 fa-
thoms of nets, valued at $389,881, and other
fishing material to the value of $698,605.

Additional facts might be enumerated
showing the further wealth of the province,
but sufficient has already been adduced to
show that she is a country of wonderful
resources, and that her past trade is de-
serving of rauk with more mighty states.
In the latest year, ended 30th June,
1892, the exports of New Brunswick were
of the value of $4,958,402 and the imports
$5,412,551.

A FIRE INSURANCE SCHEME.

The citizens of Fredericton, New Bruns-
wick, feel aggrieved, it appears, over the
fact that while the community has paid
out daring the last nine years over $18,000
a year in fire insurance premiums, the losses
by fire in that period luckily have not
happened to exceed $5,000 a year. Hence
the city clerk hags given notice of applica-
tion to the Lsgislature for an Act em-
powering the corporation of Fredericton to
insure "against fire both real@nd personal
property within the limits of the city,
* the business of insurance to be done by
the ordinary city officials, "policies” to be

issued and premiums received by the city
clerk.” And in order to provide a reserve
fund, ‘‘ unlimited power to issue debentures
will be asked for in the Act.” The Board
of Trade think the present insurance rates
too high, contending that their city is
peculiarly well protected from fire, that
they have excellent pressure, good firemen,
that fires rarely happen in Fredericton, and
80 on. '

Is it so short a time since 1877 that the
good people of Fredericton have forgotten
the St. John fire? That city, in that year,
regarded itself as pretty well armed
against such an enemy as fire. Itis not
the part of wisdom to refuse to recognize
a conflagration hazard, when there are
powerful instances of the fact within reach
of every intelligent mind. But the idea of
municipal insuring is utter folly. Fancy'a
lot of city officials running an underwrit-
ing establishment! Imagine a lot of green
hands making rates, inspecting ricks, and
then in case of fire adjusting losses! Why,
it would be the reign of rule o’ thumb!
The city clerk to receive premiums and
issne policies—we wonder how that official
likes the prospect. Would the mayor sign
and the treasurer countersign them ? Then
the Reserve Fund, to be made up of un-
limited debentures issued under favor of the
Legislature. We shall be profoundly aston-
ished if that body gives its authority to any
such measure as the floating of ** unlimited "
debentures, to enable municipal bodies to
go into the insurance business.

To the eye of its residents the pictur-
esque city of Fredericton seems very un-
likely to become the prey of the flames.
But the eye of the fire underwriter sees
block after block composed, with rare ex-
ceptions, entirely of frame and rough-cast
buildings, which are a serious menace.
And even on the business streets, such as
King and Queen, parallel with the river,
or upon such streets as Regent, Carleton
and ;York streets, running across, more
than half the structures are of wood. In
two cases out of three the stores or fac-
tories have frame attachments in rear.
These would go like tinder in case of a
great fire. .

A point we would submit for the con-
sideration of the business people of Freder-
icton, is this: Suppose it possible to get
into working order this jejune scheme of
municipal fire insurance, what would their
city bonds sell for when it became known
that the city had made itself liable to a
conflagration hazard ? The very occur-
rence of & great fire might beggar every
man burned out, and bankrupt the munici-
pality. Let any cool-headed business man
of that city ask a dealer in securities what
he would give for such securities suppose
it were possible to issue them.

MUTUAL FIRE UNDERWRITERS.

On Tuesday last, the annual meeting of the
Mutual Fire Insurance Association of Ontario
was held in the Walker House, Toronto, the
president, Mr. John Beatty, of Fergus, in the
chair. There were present, Mr. D. C. Mac-
donald, of the London Mutual; William
Taylor, Nichol Mutual—which the president,
Mr. Beatty, also represents. Charles David-
Son, Wellington Mutual, Guelph; Charles

Packert, Perth Mutual, Stratford; Levi
Stoffer, Waterloo, Waterloo North; W. J-
Shannon, Seaforth, McKillop Matual; George
Millar, Jarvis, Walpole Mutual; W. J. Wil
loughby, Walnut, Lambton Mutual; Hugh
Black, Thos. Waters, Rockwood, Eramosé
Mutual ; P. 8. Armstrong, St. Mary’s, Blans-
ford Matual: {G. H. Hood, Guelph, Guelph
Township Mutual.

The views of some of the members are
strong on the matter of incendiarism. Mr-
Beatty, we observe, goes so far ag to say that
five-eighths of the losses sustained by mui’ﬂlfl
companies, have arisen from this cause. It 1
worth while to note in this connection tha
whereas a very few years ago incendiaris®
was rife in Montreal, the report for 1892 of the
fire commissioners reports only two ocases
Bomething, therefore, has been gained .1?7
making it known that all fires woald be i9"
vestigated. The fire-bug detests people Who
“ want to know ” things, and he fears da“f"
tive work. The association desire the Onﬂ.ﬂo
Government to appoint fire coroners, having
the same powers as medical coroners, for ther®
is a great deal of culpable negligence as W
as from fire-setting. The aggregate losees to
the mutuals last year amount to $279,006, b9
of this aggregate $148,656 has arisen fro®
incendiarism, and only $130,350 from all othe*
causes.

———————————

THE LATE J. K. CAMERON.

Many friends of the MoxeTARY TIMES W_ho
knew him will share in the sorrow with WB°
we announce the death, at the early age of 8
of James Kidd Cameron, who had been sin0®
1875 connected with this office, and who ¥ .
the first secretary-treasurer of the MonETs® 1
Tiues Printing Company., For several 5’9"‘.
Mr. Cameron’s health had not been robs®’
his most recent illness was of some d8Y
daration, and at the last a profuse hemorrb s
from the lungs carried him off snddenly ©
Sunday evening, 12th March.

The deceased was a valued member
staff of this journal. To consciention®® o
and strong common sense he added & T® l;il
taste and an executive tact that made -
services very acceptable in dealing 888 °
ness man with a large constituency such 88 ol{th
In early life he had been a telegrapher wlper
the Dominion company, afterwards book- ee'ir
in different commercial houses, and 80€°
teen years ago entered the office of the Mo i .
Tary TrMes, one of whose proprietors *®
uncle. His tastes were always liter&ry" s
loved music and admired art. While I;:oio"
man of wide reading, he made unfailing '\
of sound literature, especially modern, - ae
dint of observation and persevering ¢
veloped a good style as a writer. gont

Mr. Cameron, while s spirited, W88 ed with
ally a modest man, and often was OO y of bi*
difficulty persuaded that the prodﬂ"‘w‘fsn' e
pen had merit. But the oontl‘ib"nos and
made in prose and verse to other journ® 's pe
the many articles and pithy parsgréP
wrote for this journal during the I8¢t ‘o and
years, show how an imaginative n"tuelopiﬂd
a natural aptitade for writing were eve‘pgel'
in him into nicety as well as force @ "~ ye8
gion. The force was always upper®? onestY’
he had to deal with meanness of dish whid?

Among many tributes to his characte’ uobﬂd
admiring friends have paid, none has " g
us more than the following from & g.e o Yo
connected with the Toronto P""’:;ry jn¥*
paper has lost an indefatigable Beo‘zeh deﬁ"”
Cameron. While struggling ¥it" M
health, he was never other than the

of $°

i




THE MONETARY TIMES.

‘1105

gentleman and the painstaking official. A
death like this is-always painful to relatives
and friends. . . . But when our time comes, it
is always best to go quickly. None of us
would

¢ Care to crawl, enamored of decay,

Cling to our couch, and sicken years away *
when eound in mind and body. I offer you
my condolence on the loss of an amiable and
courteous colleague.”

R

SUN LIFE ASSURANCE CO.

The especial features of the report for 1892
submitted by the Sun Life Assurance Com-
pany of Canada are the remarkable increase
in the company’s life business and the hand-
Bome surplus shown ($244,928) over all liabili-
ties and capital stock. The Sun has now a
total at risk of $23,901,000 under 14,718 poli-
cies. The new business of the year was the
largest ever done by this company in twelve
Months, and the report declares it to have
been larger than any Canadian company had
donein any one year. Certainly the issue of
4,304 new policies, covering $7,991,196 in one
Year—that is at the rate of $25,000 per day—
13 something to be proud of. It is significant
of the growth of Canadian institutions that
the income of this one company last year was
over a million ($1,134,867), of which one-eighth
Wwas derived from interest, the net preminm
income being $986,656.

Not without reason does the report lay stress
upon the growth in assets, which are now
Dearly three and a half millions, apart from
Qncalled capital, and which suffice, as we have
8aid, to exhibit a good surplus over any lia-
bility after paying $200,000 to policy-holders
during the year. And we cannot think that
the low ratio of death loss is due to ** luck,” as
S0me would phrase it ; thers is no luck about
the matter. The company must look after
the character of its risks well or it could not
easonably make such a favorable showing as
hat its interest receipts more than pay its
death claims. The announcement is made
th&t_ the Ban is giving up the accident branch
of jtg business, having arranged with the
r.‘nadﬂ. L‘:ccident Company to re-insure all its

'8k8 beginning with the present year. The
%ompany js to be congratulated on having
Teached 80 great an aggregate of parely life

Siness that it can with reason give up an

"cf’ident business of between four and five
Milliong,

LONDON LIFE COMPANY.

sn;l;he Teports issued by the London Life In-
pro, U0 Company usaally. indicate steady
® mgress and sound administration. This
ing :’“DY does not cater to the public by offer-
vce i:zres.t variety of kinds of policies, nor
un derwo'ﬁer greater profits than any other life
Rone o Titer, b'nt it has for nearly twenty years
lasetgn stfaadlly and quietly building up its
POlioi; V;hlch are now $340,000, and issning
ologe 0: lhe aggregate of which exceeded at the
Shows 5 a8t year three millions of dollars. Tt
capita] surplug over all liabilities, including
of solmg'“d up, and gives satisfactory evidence
ness iq ness sind growth. Much of its basi-
hich 1011 the industrial plan, the receipts for
plag a.;t ear exceeded those of the general
Were. 21f0 claims arising during the year
193 g, 810" $18,000 on the general plan, and
o in 3,000 on the industrial plan, while
.oome of the year wis $105,469 from

iug fl!:ma and $16,103 interest earning. Judg-
Maety ™ the address of the president, the
of the company have been rather under-

stated than otherwise, a most refreshing
feature now-a-days when assets are sometimes
claimed that have no existence in fact.

THE NEW AMERICAN CABINET.

Not for forty years has the American people
been told by a new President plain trath in
so forcible a way as by Grover Cleveland, on
his inauguration, at Washington, on Saturday,
the 4th instant. The nation was acocustomed
to be flattered on such ocoasions by references
to their progress, the greatness, the freedom,
the immense superiority of the United States.
Smooth things were usually prophesied to
them, and the warnings, if warnings there
were, consisted in advising the people not, on
pain of tremendous evils, to allow the party
opposed to the speaker to get into power. Mr.
Cleveland has shown himself bold and firm,
as well as statesmanlike in his utterances, and
there is much reason to hope that such patriotic
words as his may fall on heedful ears, and that
he may be supported by party and people}in
an effort to cure the evils which menace that
great country.

The new President has evidently chosen to
surround himself with practical, thorough.
going business men as members of the cabinet,
rather than with spread-eagle politicians.
And, if their photographs are to be believed,
hie is the youngest American Cabinet of recent
years. His Secretary of the Treasury is John
Griffin Carlisle, of Kentucky ; the Secretary
of State, Walter Q. Gresham, of Illinois; the
Secretary of War is Daniel L. Lamont, of
New York; Wilson 8. Bissell, of the same
State, is Postmaster General ; Richard Olney,
of Massachusetts, i Attorney.General; Hoke
Smith, of Georgia, Secretary of the Interior;
Hilary A. Herbert, Alabama, Secretary of the
Navy; 8. 8. Morton, of Nebraska, Secretary
of Agriculture.

THE TELEGRAPH IN CANADA.

XXIX.

A matter which has always been of much
importance to Canadian commerce and ship-
ping is prompt and abundant telegraphic com-
munication with the United States. And this
has been had at all periods in the history of
the telegraphic art since 1850 or thereabout.
The Montreal ,Telegraph Company has since
an early date had its own wires in four of the
States bordering the Canadian boundary, and
this company and its lessee have long had
triendly connections in the wires of the West-
ern Union Company. And the Canadian Pa.
cific Telegraph makes a like friendly arrange.
ment with the Postal lines in the States.
Inscribed on the wall of the W. U. operating
room 1n Chicago is this motto:

Our GRrear CoMPETITOR 18 TIME.

Who the author of this motto is we have not
heard, but it is not unlikely Col. R. C. Clowry,
the Western superintendent of that company,
a man of real executive ability and unusual
energy. Its appropriateness is apparent in
that great mart, where the days appear to be
too short, where hurry and bustle are anend-
ing. When in the Calonel’s office one day last
summer, the writer was shown by Mr. Mason,
his private secretary, a curiosity in the shape
of an old communication-book, which had been
made into a scrap byook for Chicago office.
« This book is as old as yourself, 1 daresay,”
said Mr. Muson, and looking for the date, it
was found to be 1849, From this early record
we learned that the extent of Chicago's tele.
graph business in the year nnmed was bounded
by very slender figures.

8peaking to one of the old operators in
Toronto office of this Chioago visit, and men-
tioning this interesting old book, full of pen.
and-ink entries of messages received and sent,
pasted over which were newspaper scraps rela-
ting to telegraphs and to commercial and poli-
tical affairs then ocurrent, the gentlemanto
whom I was speaking said :  Did you see that
book ? I made & scrap-book of it in 1853, when
I went to Chicago as a young operator. Or
rather, George Weir and I made it up. And I
gent it as a cariosity to Col. Clowry only &4
year ago.” Mr. Easson went on to desoribe
the condition of affairs in the Great West at
that time. There was but one telegraph offics
in Chicago (on the North West corner of Lake
and Clark streets), although a number of
separate telegraphic companies centered there.
For example: the Cornell lines, Hotohkiss
lines, Speed lines, O’Reilly lines ; the Nlinois
and Mississippi (Caton lines). There was one
general delivery, one receiving room and one
operating room. In the early part of 1858 she
number of operators, all told, in the now

wonderful city of Chicago could be counted on °

the fingers of one’s hands. Some time subse.
quently, a serious row aa to the right of posses.
sion took place between Emory Cobb and Ezra
Cornell, which ended in Cobb * holding the
fort,” Mr. Cornell with his lines having to ssek
new quarters. Easson having been employed
by Mr. Cornell personally remained loyal to
that gentleman, who secured rooms in the
same building on the flat above. He had two
lines of telegraph, one to Toledo and the other
to Milwankee ; both ran along the highway or
or across the prairies. ‘I worked at the same
table with Marvin Hughitt—now president of
the Chicago and North Western Railway—
before he went into the railroad business. Col.
Clowry was at that time a telegrapher in St.
Louis, and had already achieved renown as
one of the best receivers and senders in the
West. It was not the custom then for oper.
ators to receive by sound ; and those who
could do so and copy from Mr. Clowry at *“ A"
—which was the * call” for 8t. Lonis—quickly
acquired an enviable reputation. Among the
members of the craft whom I remember there
were E. B. Stevens, Ike Downs, Charlie
Bassett, George E. Waeir, Superintendent,
J. J. Wilson, Hiram Whipple, Steve Mason,
Bob Rankin (now deceased). Fred Tubbs, now
of Chicago. was in Cleveland then. He was a
very rapid sender. From him I copied in
1854 an abridgment of the Presidential mess.
age of Franklin Pierce. This began to come
in about 7 or 8 p.m. and I wrestled with it
for the biggest part of the night. I shall never
forget my feeling of relief from the trying
ordeal—I wae only 16—when towards day-
break we got the signature ** Franklin Pierce.”
The Manager (John Draper) complimented me;
my “extra’’ was of a generous charaoter. I
made only one copy and I believe the Chicago
Tribune got it.

A letter forty years old is looked upon as &
pretty old letter in & new country. Here is
one, dated at Toronto, May, 1853, which we
have obtained permission’to print. It sounds
somewhat strangely read by the light of
to-day :

* DEsr Rosert,—You must pardon my not
answering your letter soomer. I am verv
neglectful about writing ta all my frieads, T
am afraid, but I think about them not any the
less. 1 was sorry that you ocould not come
here when I wrote you. Ben [Toye] and I
got along without another assistant for a long
time in hopes that you would come, buat finally
I got _Irwm [now Toronto manager of ‘the
Canadian Express Co.) and he has been here

for some time past. We are doing a great deal
of telegraph business this fall, .

more than we
over did before, although the oppdcﬂgd-‘!ﬁ‘

-
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has been in operation from Hamilton to
Montreal for snme time past. Perhaps you
have not heard that Mr. Boyd—our St. Cath-
ariries operator—got thelappointment of Supt.
Yo the opposition line. That is the case, and
Tom Townsend [now G.T.R. inspector of
telegraphs] is now our operator in *S. C.’
‘[Baint Catharines]. We have also got a new
office at Buspension Bridge N.F., and Mr.
Wood has been for some time past building a
line from Hamilton west on the Great Western
Railroad. We are going to have a great many
miles of new line within the next two or three
years. Our line never worked so well as it
does how. The wire don’t get down between
this and ‘ A’ [Montreal] at all hardly, and it
is fun to work becanse it ‘ goes 8o nice.’ Ben

‘is well and getting on first rate, as usual, and

I think a great deal of him. Johnny Hender-
son is aleo first rate but I had to discharge
Pat, and the opposition have hired him. My
brother Lyman is here learning to operate, and
i8 getting on pretty well. Hugh Scobie died
the other day. They are going to build an Espla-
nade in front of the city. All new wharves.
and the railroads are going to run in front of
the city. It will cost a great deal of money,
bat it will be valuable to Toronto, Every
thing seems to be going ahead here.”
Harvey P. Dwienr.

AN INCENDIARY STORY.

An attempt was made some days ago to
burn down the Dominion Hotel, at Novar, in
the Parry Sound district, owned by George
Thompson. In tryingto find the incendiaries,
suepicion fell upon Thompson himself, who
was arrested on two distinot charges, one with
being an acocessory with Donald Carmichael
and the other of conspiracy with Carmichael
to accuse and charge Mr. S. P. Cornell, the
proprietor of the Queen’s Hotel there, with

"the orime.

The developments made at the investigation
on March 8th showed before the magistrates,
that Thompson himself had engaged Car-
michael for $75 to set fire to his hotel, and
that Thompson had been trying to induce
Cornell to buy the place, and admitting, or
stating to Cornell, that he bad made arrange.
ments to “ send it up in smoke,” All this has
placed Thompson in & most anenviable light.
He has been committed to take his trial at
the next court of ocompetent jurisdiction for
the Diatrict of Parry Sound.

NOTES ABOUT BOOKS AND STA-
TIONERY.

Sir Henry Parkes, who is called * the Grand
0Old Man of Australia,”” went to New South
Whales in 1839 with his young wife and infant
child, and began life there asa farm laborer on
an annual wage of one hundred and fifty dollars.
In the instructive and vastly readable book
called * Fitty Years of the Making of Austra-
lian History,” he relates how he got on in the
world, entered politics, became for five times
Premier of the colony.

Something entirely new in the way of book
illustration is about to issue from the Edin-
burgh press, says the London Literary World.
The printing of tartans has hitherto been done
by the usual processes, but George P. John-
stone, who is bringing out a work on * Old
and Rare Scottish Tartans,” by Mr. D. W.
Stewart, is having the illustrations reproduced
in rioh silk, specially dyed, and woven in the
Soottish hand-loom. Each illustration will
show the full design of a partioular tartan,
and the various silks will be mounted as plates
in manner similar to a drawing.

How to open a new book is descrihed as
under: Hold the book with its back on a
smooth or covered table; let the front board
down, then the other, holding the leaves in one

hand while you open a few leaves at the back,
then a few at the front, and 8o on, alternately
opening back and front, gently pressing open
the sections till you reach the centre of the
volume. Do this two or three times, and you
will obtain the best results. If you open the
volume violently or carelessly in any one place
you will likely break the back and cause a
start in the leaves. Never force the back; if
it does not yield to gentle opening rely upon it
the back is too tightly or strongly lined. A
connoisseur many years ago, says Wm. Mat-
thews, in Modern Bookbinding, who thought he
knew perfeotly how to handle books, came into
my office when I had an expensive binding
just brought from the bindery ; he, before my
eyes, took hold of the volume, and tightly
holding the leaves in each hand, instead of
allowing them free play, violently opened it
in the centre and exclaimed, ** How beautifally
your bindings open ! ”” I almost fainted. He
had broken the back of the volume, and it had
to be rebound.

A German major has found out that alu-
minum gives a stroke on a slate, and a
German company has undertaken the mana-
facture of pencils based on that fact. They
are 5 millimeters (about 1-5th inch) thick and
14 centimeters (about 5% inches) long. They
need no pointing, and are well-nigh inexhans.
tible and unbreakable.

A well-known Detroit millionaire was say-
ing to his confidential clerk the other day,
* Now, I've arranged these papers in my desk
tor my wife and children all right, so that if I
die—" ' If you die!" interrupted the secrc-
tary: ‘ say when you die; there’s no if about
dying.”—Detroit Free Press.

INSURANCE NOTES.

We have seen the policy receipt covering
probably the heaviest life insarance deal ever
transacted in the Dominion of Canada. It
covers the life of Mr. Philip H. MoLeod,
Deputy-Reeve for Woodstock. The plan selected
was an endowment, on which the cash prem-
ium paid was $40,143.60. 8o far as we know,
no such policy has been written in Canada
before where the premium exceeded forty
thonsand dollars. The policy was a present
from W. C.|[McLeod, the millionaire, to his son ;
and the transaction was closed by the joint
work of Mr. Broughall and Mr. P. B. Owens,
the district manager of the Equifable Life at
London, Ont.

The *“ Way to Wealth,” by Benj. Franklin,
is one of the homely classics which has long
commended itself for the sagacity of its teach-
ings, Home truths in homely guise need to
be taught to-day quite as much as 100 years
a8go. Here is an extract from the reprint of
this brochure made this year by the FEtna Life
people: Many people, for the sake of finery on
the back, have gone with a hungry belly and
half starved their families. Silks and sating,
soarlet and velvets (as poor Richard 8ays) put
out the kitohen fire. These are not the neces.
saries of life ; they can searcely be called the
oconveniences ; and yet how many want to have
them, only because they look pretty. The
artificial wants of mankind thus become more
numerous than the natural. For one poor
person there are a hundred indigent. By these
and other extravagances the genteel are reduced
to poverty, and are forced to borrow of those
whom they formerly despised, but who through
industry and frugality have maintained their
standing; in which case it appears plainly,
* A plowman on his legs is higher than a gentle.
man on his knees,’ as poor Richard eays.

Capt. Mellon has been appointed agent and
surveyor for British Columbia of the Bareau
Veritas, in place of Mr. G. A. Fraser, who has
left the Province. Capt. Mellon has for some
time been agent for the American Lloyd’s.

A bill relating to the Canada Life Assurance
Co. was before the Banking and Commerce
Committee at Ottawa yesterday. It was to
give that company power to hold the real es-
tate on which it has erected buildings in differ-
ent cities and to otherwise invest its funds.
A clause to permit the company to buy first
mortgage bonds of British or Amerizan rail-
ways was struck out; the rest of the bill
passed. :

A despatch from Halifax of 9th instant re-
ferring to the action of the Eastern Assurance
Company in withdrawing from agreement by
which the associated companies regulated
rates in the maritime provinces, saye that an-
other company is reported as withdrawn, and
that the proposed increase of fire tariff will be
abandoned. We have some reason for think.
ing that the increase will not be abandoned.
But the matter will be settled on April 1st.

According to the London Free Press, the
firm of Powell & Co. has taken over the insur-
ance business lately carried on by Mr. J. Frith
Jeffers, in that city. Mr. A. B. Powell is agent
for London and vicinity for five fire insurance
companies, besides others.

The Chronicle asks why it is that the general
agents of the Mutual Reserve, who won prizes
for large writings last year, were all, or nearly
all, foreign agents? Is it no longer possible
for general agents in this country, the home of
the Mutual Reserve, to write “ big business” ?

MONTREAL CLEARING-HOUSE.

The figures o the Montreal Clearing House
for the week ending March'16th, are: Clear-
ings, $11,858,608 ; balances, $1,571,721.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not &
member) for the week ended March 16th, 1893,
are as under :—

Clearings. Balances.

March 10 $1,128,575 $145,771
« 1, 979,286 156,639
“« 13 914,235 156,820
LR VO, 926,270 398,647

LI U S, 1,280,796 218,580

€ 16ieeennnn.. 1,208,235 116,037
———— —— ———

Total .......... $6,435,397 $892,494

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 11th,
1893, were as follows, viz.:

Monday  Maroh 6 .......... $266,284 22
Tuesday . Toeeniann. 283,160 06
Wednesday, 189,787 52
Thursday =~ * 189,538 7
Friday “ 189,479
Baturday ¢ 195,634

———_—‘/
$1,263,834 29

HAMILTON CLEARING.HOUSE.

Bank clearings and balances for the week
ended March 16th, were as follows :—

Clearings. Balanc®&
Friday, March 10........ $ 86,951 $ 13-;33
Baturday, “ 1l........ 129,234 9938
Monday, “ 13........ 93,630 2095
Tuesday, “ 14........ 119,406 13'214
Wednesday, « 15........ 110,013 12'659
Tharsday, “ 16........ 132,297 3%

go7L,501  $109984
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—There is this to be noted with respect to
the Federal Life Assurance Company, that its
disbursements in 1892 have been rednced by
about $8,000, while its income was some
$32,000 greater. The premiums, less re-assur-
ance, were $241,795, and the interest earnings
are increased to $13,446. Death claims, which
in 1891 were unusually heavy by reason of
aocidental deaths among its policy-holders, are
this year $17,600 less, the aggregate being
$100,269. The total payments to poliey-hold.-
er8, which include a matured endowment of
$7,000 and $32,313 in dividends, besides 1,314
8urrendered policies, were $142,462. The ag-
Rregate of policies in force at the end of the
Year is $10,564,893, which is about $296,000
less than a year ago. The liability under
these policies is $686,706, and the company
has $6,000 in unpaid claims. Total aseets are
Put down at $882,919. Of this sum $202,617
isin cash, mortgages, bonds and secured loans ;
$54,638 in the shape of deferred rremiums and
short date premium notes ; the remainder
Consists mainly of guaranteed capital sabjeot
to call. The Federal takes credit for a high
Tate of earning on its investments and for a
low rate of expenses in proportion to the
&mount assured.

—On Tuesday evening, 7th instant, a special
86neral meeting of the Goderich Board of
Trade was held, when the gentlemen whose
Dames follow were chosen a council of the

rd: J. H. Colborne, C. A. Nairn, C. A,
Hﬂmber, Wm. Lee, Joseph Beck, Rees Price,
Wm, Campbell, Capt. McGregor. These, with
t‘e officers, viz.: President, R. 8. Williams ;
v‘?°-president, Joseph Kidd ; secretary, James
MWihell; treasurer, R. Radcliffe, constitute
the éxecutive of the board. The matter of

olding at least one general stock fair this
8eason wag discussed, and left in the hands of
® President and secretary. At a meeting
eld op Baturday evening a deputation of two
W88 appoiuted to go with other deputations
(lnoluding one from the town council) to Otta-
W8, re the proposed regulations on the fishing

Ndustry, The president will be one of the
®putation,

wr;The suggestion has been made in a letter
N, ten to a friend in Ottawa by a 8t. John
in";:h&nt, Mr. Manchester, who is at present
rod ngland, that all exporters of Canadian
mostﬂcta mn.st have everything marked in the
Ca Congpicuons manner “the product of
ada,” 8o that if the best qualities we can
shi Uce of beef, bacon, cheese, butter, etc., are
Pped to Britain, a demand will be created
:g::::o the Danes for butter, the Swiss for
’“gges;'&nd the Irish and Scotch for beef. The
Boy Ymn hag great force, though it is not
can ;h A8 ago it was discovered that Ameri.
. ese and bacon of inferior quality sold
ogland were branded * Canadian " be-

Ca
lik“e-o{ the good name Canadian products of
® kind heq earned.

. M

‘h:éu::ry Satisfaotory statement is made by
Which 1 ph and Oniia.rio Investment Company,
Tts rate “f done An increased business in 1892,
Pl'evimmo earning was not so great as in the
as it year, and it is no longer able to say,

o rea) done for seventeen years, that it has
to eatate on hand. Still to earn enough

Regl:ay 8 per cent. dividend, add $11,500 to
o r;:lnd carry $3,5600 forward in sucha year

estate lenders ag 1892, is to bave done

well, R
he capital hag been inoreased to $660,-

'whiolr . °eP pace with the inoreased deposits,

Te now $518,992, while the debentures
monat to 958,997, |

—It is difficult to get working men to con-
sider or believe what they lose by their
numerous strikes. Mr. Robert Giffen, who
has been giving testimony before the English
Labor Commission, estimates that £2,592,000
was lost to wage-earners of Great Britain dur-
ing 1890 and 1891 through strikes. He says
that of the 13,000,000 work.people, of whom
7,000,000 are adult male laborers, only 871,000
are, according to the fullest report, members
of trades unions.

—The next meeting of the Institute of Char-
tered Accountants will be held at the Associa-
tion Hall. corner of Yonge and McGill streets,
on Tuesday evening at 8 p.m. A paperof con-
siderable importance, showing the bearing of
the Institute upon the commeroial, monetary
and manufacturing interest, will be read by
Mr. J. T. Moore, F.C.A ; and as it is especially
addressed to the public, it is hoped that there
will be a large attendance of business men.

—Premises have been chosen at Grimsby,
Ont., for an office of the Bank of Hamilton,
and they are situated on Depot street. We
learn thas Mr. Hewat is to have charge, and
that the branch will be  opened this week.
Grimsby is a lively place, the centre of an
important fruit-growing region.

Meetings,

SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual meeting of the Sun Life Assur-
ance Company of Canada was held in the
company’s building, Notre Dame Street,
Montreal, on Friday, March 10th, 1893. There
was & large attendance of gentlemen interested,
including not only many Montrealers, but
others from distant cities. The president, Mr,
Robertson Macaulay, occupied the chair.

The following report and financial statement
was submitted :—

REPORT.

The directors come before you this year
with & report which they know will command
satisfaction. The results of the year's work,
both in magnitude and profitableness. greatly
exceed what had been their most sanguine
expeotations.

The life applications received were 4,489,
covering $8,566,457.10, and policies to the num-
ber of 4,304 were issued for $7,991,196.54, the
balance being either declined or still in abey-
ance, at the close of the books.

These figures exceed those of the previous
year by 1,188 applications for $2,664,935.50.
The new business was thus not only greater
than that secured by the company during any
previous twelve months of its history, but also
greater than has ever before been secured by
any Canadian company in any one year.

The life policies in force on 81st December
last were 14,718, assuring $23,901,046.64,
being an increase for the year of 2,107 policies
for $4,464,084.80.

As will be seen by the accompanying sched-
ules, the income reached the large sum of $1,-
134,867.61, equivalent to nearly $4,000 for
each working day of the year. This is an
inorease of $214,693.04 over the total for 1891.

A ocorresponding advance will be noticed in
list of assets, whioh now amount to $3,403,.
700.88, showing a surplus over all liabilities
and capital stock of §244,928.77. To grasp the
full significance of this large surplus, it is
necessary to remember that the company
divided during the year nearly $200,000 of
cash profits among its polioy-holders, so that
the present acoumulation is, in the main, the
result of one year's operations only. The fact
is one of the most important and gratifying
in connection with the year’s transactions.

A prime faotor in the snccess of any life
assurance company is the care with which it
selects its risks. Any laxity in the admission
of members is certain to increase the death
rate, and to just that extent reduce the profits
to its policy-holders, It is worthy of remark

that the death .claims for the year were $16,-
537.72 less than the previous year, although
the sums assured had greatly increased, and
the rate for 1891 had in itself been very moder-
ate. While this fact may not be wholly due
to extra skill in dealing with applicants, it
yet points to & careful and conservative con-
duot of the business which not only augments
the surplus, but should commend the company
to intending assurers who desire a profitable
investment of their premiume,

The total amount paid by the company to
its policy-holders during the year amounted
to $441,518.22, bringing the total amount thus
paid in death claims, matared endowments,
ete., from the foundation of the company, up
to $1,983,601.78.

Daring the year 1,433 accident policies were
issued, agsuring $4,055,081.72. The steady and
rapid increase in the business of the life de-
partment has, however, shown the desirability
of concentrating the time and attention of the
management on that one branch alone, and an
arrangement has been consequently made with
the Canada Accident Assurance Company to
reassure all the accident riske from 3lst
December last.

The utmost care continues to be exercised
in the investment of the funds. A special
committee of the directors, as usual, examined
oritically all the assets of the company, and
their report is attached hereto. An indication
of the high quality of the mortgages and other
securities will be seen in the small amount of
interest overdue at the olose of the year—
$10,345.34. This item is $4,520.92 less than
twelve months ago. The amount of real estate
owned, apart from the company’s building, is
aleo very small. The directors do not hesitate
to state that both as regards present finan-
cial condition and future prospects, the com-
pany ooccupies an exoeptionally fine position.

The retiring directors are Messrs. Alex.
Macpherson, James Tasker and Mardoch Mo-
Kenzie, all of whom are eligible for re.election.

R. Macavray, President.
A. W. OcrLvie, Vice-President.
T. B. Macaursay, Seoretary.

STATEMENT OF ACCOUNTS FOR 1892.

Income.
Premiunms—Life....$959,325 13
Annauities ........ 2,500 00

Acocident ........ 31,187 18

Total premium in-
come.......... $993,012 31
Less paid for re-

assurances .... 6,405 37
———8% 986,606 94
Interest cedesecesstessasonns 143,548 47
Rents .....ceovveevvnnnnnennss . 4,712 20
Total income.............. ..$1,134,867 61
Disbursements.
Death claims, includ-
ing bonuses......$144,884 38
Matared endow-
ments, inoluding
bonuses.......... 38,491 42
Annuity payments.. 1,753 55

Cash profite paid
policy-holders .... 180,352 84
Cash paid for bon-

uses surrendered.. 46,718 62
Burrendered values.. 17,404 82
Accident olaims.... 11,952 59

——8 441,518 22
Dividends on ocapital .
id January and
uly, 1892........ $ 8,437 50
Expense account .. 153,976 96

Commissions ...... 90,909 51
Mediocal fees....... . 18,128 92
271,452 89
Total disbursements....... . 712971 11
Burplus over disbursements .... 491,898 50

$1,134,867 61
Assets. .
Bonds and stocks, market value.

$583,233 32
Loans on real estate, firgt mort-

gages ......... Ceereenas .. 2,023,091
Loans on bonds and stoocks . . . 64,008 gg
Real.est_ate, including company’s

building ............ Ceeiieas « 260,329 65
Loans on company’s policies

(reagrves on same, $400,000)].. 175,658 65
Cash in banks and on hand.... 15,194 89
Office farniture, petty cash, etc. 1,604 15
Interest due .............. cees 10,345 34
Interest acorued ........ 48,084 08

Interest due and acorued .. ... . 1,876 80 -
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Outstanding and deferred prem-

s on policies in force..... . 219,504 60

Net assets................ $3,403,700 88

Inclading uncalled capital the
total assets are.............. 93,841,200 88
Liabilities.
Life reserve (insti-
tute of actuaries
Hm. table, 43}
per cent. interest
the Dominion
Government
standard)...... $2,976,702 93
Annuity reserves. 14,860 50
$2,991,563 43
Less reserves on
policies  re.as-
sured......c....

3,243 15

$2,988,320 28
Death olaims (life) unpaid, re-
paid, reported but not proved,

or awaiting discharge......., 27,760 00
Matured endowments awaiting
discharge .................. 3,524 00
Accident claims outstanding.. .. 6,500 00
Balance acoident reassurance
aooount ......iiihiiienann., 1,255 20
Profits due policy-holders...... 29,412 27
Sinking fund deposited for ma-
turing debentures........... . 10,377 34
Dividend due January 2, 1893.. 4,687 50
Due Quebec Bank on account of
_debentures purchased ...... 13,500 00
Sundry debts ................ 10,935 52
Total liabilities ......... . $3,096,272 11
Cash surplus to policy-holders .. $307,423 77

Capital paid up ....$ 62,500 00
Surplns over liabili-
.t1es and oapital

stock'.... 244,928 77
$307,428 77
(Including uncalled

capital, the sur-

plus to policyhold-

ers is $744,928 77.)

tesseses

$ 3,403,700 88

On motion the report was unanimously
adopted.

Remarks were made by a number of promi-
nent gentlemen. All expressed the highest
satisfaction both with the results already at-
tained and the ever widening and’ brightening
future which is opening before the company.
It was pointed out that during the past four
years alone the income, the assets and the as-

' sarance in force have all more than doubled.

The actual gain in the amount of these items
during the past year alone would, in itself, con.-
stitute a company equal in size to the Sun Life
at the end of its first ten years of existence.
That the company should moreover immedi-
ately after dividing about $2006,000 among its
polioy-holders in cash profits, have such & large
surplus as $244,928.77, was considered specially
gratifying.

The death claims for the year were unusually
favorable, the rate being less than $7 per $1..
000 on the mean amount assured, a remarkable
ratio in & company of the age of the San Life.
The interests and rents received, moreover, ex-
ceeded the death claims paid by $3,426.29.

The members of the committee of directors,
who had examined the assets, spoke warmly
of the high quality of the investments, and
drew attention to the fact that -the overdue
interest is very small, and is about one-third
less than a year ago.

The company was also congratulated on
having resisted the temptation to erect a
maemmoh building, which would have ab.
sorbed a large amount: of the policy-holders’
tunds, and-in all probability would yield but a
very r retarn in revenue. While the
beautiful and substantial building which the
oompany now occupies isan ornament to the
ocity and aoredit to the institation, it is no
larger than necessary, and it is probable, in
view of the very rapidly extending business,
that the greater part, if not all, will be re.
quired inside of a_comparatively fow years for
the accommodation of the business of the
company itself. The speakers were, one and all,
enthusiastic over the progress and prosperity
o‘fl the company, as shown by the repott before
them.

The usual votes of thanks were paesed, and
the retiring directors were unanimously re.
elected.

LONDON LIFE INSURANCE COMPANY.

The eighteenth annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was held at the company’s
office, London, Ont., on Thursday, the 2nd
day of March, 1893.

There were present: the president, Joseph
Jeffery, in the chair ; William Bowman, Sher-
iff Glass, George M. Harrison, William ¥,
Bullen, George C. Gibbons, Albert O. Jeffery,
Arthur S. Emery, Thomas H. Smallman, J.
G. Richter, H. Tatham, A. Bretz, J. W. Hum-
phrey and others.

After reading of the notice calling the meet-
ing, the minutes of the last annual meeting
were read and confirmed, and the directors’
report submitted, as follows ;—

REPORT.

The directors have pleasure in submitting
their annual report and the duly audited
financial statement for the year ending De.
cember 31st, 1892.

Daring the year, 9,882 applications for new
insurance, amounting to $1,137,189, were re-
ceived, of which 176 applications for $191,500
on the ““ General ” plans, and 9,658 applica-
tions for $918,358 on the ‘ Industrial ™ plans,
were approved of and policies issued therefor.

The net Premium and Interest Income of
the year was respectively $105,469.03 and
$16,103.17, making a total of $121,572.20.

The amount paid during the year for death
claims is $28.907.15, and the ~amount paid
policy-holders for matured endowments, sur-
rendered policies and cash profits, $6.497.53
additional, making a total of $35,404.68 paid
policy-holders or their heirs.

The insurance in force on the company’s
books at the close of the year, after deducting
re-insurance, was $3,020,755.44, under 1,588
* General”” and 15,786 * Industrial” Policies.
These have all been carefully valued, and the
reserve required by law fully provided for.

The assets of the company, exclusive of un-
ocalled but subscribed capital, now amount to
$340,658.27. The interest and other payments
talling due during the year have been satisfac-
torily met, no losses have been incurred in
this connection, and the company has no resl
estate on its hands.

The directors feel confident that the sub-
stantial all-round increase in insurance written
and in force, in premium and interest receipts,
in invested assets, and in surplus over all lia.
bilities, for the year, will prove satisfactory to
both stockholders and policy-holders.

JosEPH JEFFERY,
President.

EIGHTEENTH ANNUAL FINANCIAL STATEMENT FOR
THE YEAR ENDING 318T DECEMBER, 1892,

Net invested assets, 31st Decem-
ber, 1891 (brought forward).... $280,179 46

Receipts.
Industrial premiuoms ............ 65,212 34
General premiums, less re-insur-
ance premiums, $201.60........ 40,256 69
Interest on investments. . ... ees.. 16,103 17
$401,751 66
Disbursements. :
Cash profits to policy-
holders........ eo... 81,897 50
Paid for surrendered
policies ............ 866 70
Matured endowments.. 3,733 33
Industrial claims paid 13,152 59
General claims paid.. 15,754 56
Dividend to share-
holders........ ceeen 2,355 78
Salaries—General .. .. 3,318 62
Commissions—Gen'ral 3,530 75
Salaries—Industrial .. 7,070 00
Commissions — Indus-
trial .............. 17,631 29

Office furnitare, $171;
directors’ fees, $824 ;
Government fees and
taxes, $206.33; print-
ing and stationery,
$914.85; com. on in-
vestments, $419.81;
medical fees, $1,249 ;
advertising, $80;
travelling expenses,
$1,264.54; postage
& exchange, $343.98 ;
expense account,

$1,409.02; law ex-
penses, $185.22 .. .. 6,987 25
— 78,298 37

Net invested assets, Dec. 3lst,
1892, .. et $323,453 29

Assets as follows :

Cash in office and

banks ............ $ 4345 73
Loans on policies .... 16,286 50
Loans on stocks...... 13,839 38
Bonds and debentures. 60,000 00
Mortgages on real

estate ...... vees.. 141,786 68
Loan company’s stocks 87,195 00

——$323,453 29
Additional assets :
Premiums in course of

collection, net...... $ 42 59
 Premium notes, net .. 1,114 98
Deferred premiums,

o 1-] Y 7,719 61
Interest due and ac-

orued........ cees.. 8,327 80

— 17,204 98
Total assets, 31st December, 1892. $310,658 27
To cover liabilities as follows :
Total Reserve on poli-
cies in force, $288,-
186.44, less re-insur-
ance reserve, $1,-
109.00 ............ $287,077 44

Shareholders’ special
accoUNt..vevene ... 6,026 36
Claims accrued (since
paid) .......... veer 1,610 50
Contingent Fund acet. 2,000 00
Acoumulating profits.. 1,581 18
Advance profits...... 131 34
‘ —_— 298,426 82
Surplus seourity to policy-holders. $42,231 45
Capital paid up........... weeve.. 33,750 00
Divisible surplus...... e $8,481 45

To the Shareholders of the London Life Insurance
Company.

GENTLEMEN,—I hereby certify that I have
made a careful audit of the books and accounts
of the London Life Insurance Company for
the year ending December 31st, 1892, and find
the same correct and agreeing with the above
statement—the Reserve Fund and all other
liabilities being amply provided for. The
securities are in order, and the books of the
company are neatly and correctly kept.

Geo. F. JeweLr, F.C.A.,
Aaditor.
London, Ont., Febraary 11th, 1893.

The president, Mr. Joseph Jeffery, in rising
to move the adoption of the report, said :—

GexTLEMEN,—It affords me much pleasure t0
meet you on this, the occasion of our annus.
meeting.

The report of the directors, and the accom-
panying financial statement, presented for
your approval, give not only a full account ©
the year's operations, but also furnish an ac-
curate exposition of the company’s position 8%
the close of the year. '

In laying before you such a full statemen
of the company’s position, financially aD
otherwise, I am not unconscious of the 8¢t
that we are not altogether falling in with the
tendency of the times, which appears to be 1n
the direction of so condensing these reports &%
to leave the impression that the objeot aime
at was, to furnish the minimum of inform“‘;
tion in this connection, rather than to enab
the true position of affairs to be fully compre:
hended, which, after all, is the point of Vit®
interest to all concerned.

Competition for business during the P_‘"s:
year was probably not less keen than dﬂr;ﬂe
any previous year, and as a result many of pas
abuses to which considerable attention s
and is being directed by the insurance pre or
and otherwise, have been as prevalent 88 ev
before, and will in all likelihood continue 80 :s ’
long as the present race for business contin® 08
All kinds of so-called new features are be;h,
brought out, many of them worse than WO"v
less, except that they afford something DO
to talk about; highly-colored estimt}teses]-
profits payable in the distant future, if "n“
ized, and specious comparative statem"nw
emanate from head offices, and are not &4 .
industriously circulated, but so manip® "”y
by dishonest or ignorant agents as to be, £ rely
the least, most misleading, and all this m®
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that a few more applications may be secured,
Or & point scored against a competitor.

I need hardly say to you who are present
here to-day, that the London Life is not a
Competitor in this mad race for business, nor

8t we do not approve of the practices to
Which I have just referred. Certainly, every
8gent of the company knows that, while we
&1m to increase our business steadily from year
to year, we have never approved of, por coun-
tenanced other than honorable practices, which
alone are worthy of the business in which we
&re engaged. That we are succeeding fairly
Well on these lines will be seen from the follow-
Ing:—Ten years ago, since which time our
Present ‘ with-profit policies ” were first in.
troduced, the preminm and interest income
&mounted to only $26,300, the assets to $103,-
810, and the total insurance in force- on the
Compary’s books to $782,812. Five years later,

© Premium and interest income had increased
t0 843,854, the assets to $190,317, and the in.
Sarance in force to $1,662,856 ; while last year
S Premium and interest income was $121,.
572, the assets amonnted to $340,658, and the
nsurance in force to $3.020,755, an all round
Increase of nearly 100 per cent. during the first

Ve-year period, and a similar increase during
$he second five.year period, or a total all-round
ncrease of about 400 per cent. in ten years.

The losses by death during the past year

&ve been somewhat greater than in any
Previous year ; but as the business increases
IR volume and in age, an increased death rate
Must of course be looked for. The total num-
¢ of claims paid during the year was 207, an
&Verage of about 4 per week, of which 193
Were under Industrial policies and 14 under
v eueral, all of *which were paid promptly on

©Ceipt at the head office of the usual claim
Papers. The now almost universal practice of
ole_l‘egular companies of prompt payment of

8ims, after receipt of the necessary claim
?:Pel'ﬁ, 18 unquestionably of great benefit to
® beneficiaries of the insured. But prompt
Payment after receipt of claim papers at the
d office does not necessarily imply prompt
{::ment after death, as considerable time
bety elapse, and sometimes necessarily so,
of t‘l‘:een the date of death and the completion
cla e cla.l_m papers. A tabulation of the 207
yeams Paid by this company during the past
ola ¥ 8hows that an average of only eight days
ins?ed between the date of death and the

&i“lg of the cheques in payment of these
O&Mmﬂ, while in no less than 160 of the 207
deag;' the average duration between dates of
Robug] and the issming of the cheques, was
Pret: ly less than four days, which proves
onl y conclu_sxvely that the London Life not
theynpﬂyﬂ clalms‘ promptly after completion of
f&cili:ce'ss&ry claim papers, but also that every
in th Y 18 afforded for the completion of these
tain]e most expeditious manner, which cer.
esmg{ 1115 & matter of no small importance,
gener:il y to the industrial classes who are so

or in Y availing themselves of the facilities
Suring afforded them by this company.

v a : %Bsets of the company, as will be seen
s elerence to the financial statement, con-
stoc :rgely of debentures, loan companies’
of the Qh?nh mortgages on reql estate, securities
of intere§t 88t order, and yxeldmg a fair rate

ent, op th' the average the year being 5.80 per
in face of g}i net mean amount invested, which,
Curab)y e fact that the rate of interest pro-
i on first.class loang is steadily decreas-

» Lam sure, be admitted to be a good

e highest rate of interest obtain.
has not, however, been our chief
rather the safety of the invest-
by the g that great care bas been exercised
ou by t}!ltecfvtora in this respect is amply borne
haye beene' acts that no losses on investments
OVerdpg eWl:l]:mrred, and that the total interest
only g4:2 o6 e close of the year amounted to

The ligpijs;
the Reserve %es

o 0 loang
I, by
Mentg, 5y, :

of the company, apart from
at the opeg: und required to be maintained
Mere nred-lt of the reepective policies, are
Vided 7, Ominal, and have been amply pro-
Which g ‘thAS regards the Reserve Fund itself,
!“‘bilitieg ¢ chief item in the statement of
indepena. the Insarance Act requires that an
bilijo, c0t Valuation of each company’s lia-
mag, 'l’)n or 1ts outstanding policies, shall
Ongg i oF the Insurance Department at least
With thisevery five years, and in compliance
on thig copl'ovmon a list of all policies in force
Jear, wag lfnpan)"ﬂ books, as at the close of the
Burapne, o varded to the Superintendent of
early in January, for

Valugy; o° 8t Ottawa,
tion, ang his certificate, which I have

before me, shows that the company’s own
standard of valuation is no less than
$13,485 higher than the standard required to
be maintaind by law. This difference, together
with the further sum of $3,610, representing
the excess of market value of loan company’s
stock owned by the company, over the ledger
values at which they are entered in the state-
ment, would, if added to the divisible surplus
shown, as is indeed quite the custom in many
companies, increase that item to no less a sum
than $25,576 over all liabilities and capital
stock.

It affordes me much pleasure to acknowledge
the zeal and ability displayed in their respec-
tive positions by the officers and agents of the
company, ani I would call special attention to
the faithfulness of our manager, Mr. Ritcher,
who, I am sure, deserves our best thanks, for to
his ability and untiring energy we are princi-
pally indebted for the proud position to which
the London Life has attained. Although we
cannot as yet boast of millicns of assets with
corresponding liabilities, we can with trath
assert that no cowmpany can show sounder
agsets, and but few such ample provision for
liabilities and profits to policy-holders.

With these remarks, gentlemen, I beg to
move the adoption of the report.

In the unavoidable absence of the vice-presi.
dent, the motion to adopt the report was
seconded by Mr. William Bowman, and was
then unanimously approved of.

A hearty vote of thanks was tendered to the
officers, sgents and other employes of the com-
pany, for the satisfactory manner in which
they had discharged their several duties; after
which the balloting for directors was proceeded
with, resulting in the unanimous election of
the following : Joseph Jeffery, John McClary,
William Bowman, Geo. C. Gibbons, William
F. Bullen, Arthur S. Emery, Sheriff Glass, A.
O. Jeffery, Thomas H. Smallman, George M.
Harrison and Judge Bell.

At a subsequent meeting of the directors,
Joseph Jeffery was re-elected president, and
John McClary, vice-president.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The seventeenth annual meeting of the
shareholders of this society was held at the
Society’s office, corner of Market Square and
Wyndham Street, Guelph, on Tuesday, Febru-
ary 28th, 1893, the President, D. Stirton, Esq.,
in the chair.

The secretary, Mr. Wm. Ross, read the an-
nual report and financial statement as follows .

REPORT.

The directors of the Guelph and Ontario
Investment and Savings Society present to the
shareholders their report for the year ended
December 31st, 1892.

After paying all costs of management,
municipal tax on dividends, interest on de-
posits and debentures, &o., the net profits,
including $2,436.24 brought forward from last
year, and $2,608.60 premium on stock, amount
to $46,113.32. This sum has been appropriated
as follows :

Dividend No. 32, paid 2nd July,
1892, 8 per cent. per annum ....$15,910 44
Dividend No. 33, paid 3rd Jannary,

1893, 8 per cent. per annum .... 16,186 54
Carried to Reserve Fund .......... 11,500 00
Balance carried forward ...... oo 2,616 34

$46,113 32

The Reserve Fund now amounts to $135,500,
and the total assets of the Society show an in.
crease during the year of $129,321.21.

The large increase in buginess necessitated
greater accommodation in office, and removal
of board room to the second flat. This was
done in a very creditable manner, at a cost of
$1,000, which, with what was formerly paid
for safes, etc., would make value of fittings
over $1,800. This has not been included in
cash assets, but we consider it a valuable pro-
perty for the purposes of the society.

During the year applications for loans
amounting to $555,527.79 were received, and
from these investments on mortgage security
to the amount of $269,421.79 were selected and
granted.

During the year borrowers have met their
payments very satisfactorily, and the society
has only two properties on hand, amounting to

about $9,000, on which we do not anticipate
much, if any, loss.

By authority vested in your board, an issue
of $60,000 of capital stock was made and allot-
ted to the shareholders at a premiom of 20
per cent.,, and on which 20 per cent. wa#
called in. $49,800 was accepted by allotees,
and the balance of 810,200 was afterwards ‘sold
at a premium of 80 per cent.

The officers of the society continae to dis-
charge their duties to the satisfaction of the
board.

As usual, the books and accounts have been
carefully examined every month, and the au-
ditore’ report is presented herewith.

All of which is respectfully submitted.

STIRTON,
President.

FryanciaL STATEMENT ror THE YEar ExNpING
31sT DECEMBER, 1892,

PROFIT AND LOSS.

Dr.
Dividend No. 32........ ceeeen-. $15910 44
“ No.33.........00uue 16,186, 54
Interest on deposits ............ 18,789 84
Interest on debentures .......... 27,170 86
Valuators’ fees and commissions. . 1,267 17
Refitting and furnishing office and
board room ................ . 1,000 00
Cost of management including
directors’ fees and auditors’
salaries....................... 6,981 05
Maunicipal and income taxes ..... 640 24
Carried to Reserve Fund ........ 11,600 00
Balance carried forward ........ 2,516 84
$101,911 98
Cr. ’
Balance brought forward........ $ 2,436 24
Interest on investments ........ 94,727 82
“  on bank deposites........ 2,139 32
Premium on stock .............. 2,608 60
$101,911 98
ASBETS AND LIABILITIES,
The assets areas follows :
Cash value of mortgages and
other securities.............. $1,628,564 88
Cash in Dominion Bank........ 66,627 61
The liabilities are as follows :
Savings bank de-?
posits............8518,922 47
Interests on savings
bank deposits .... 8,678 03
Debentares ........ 588,997 40
Interest on deben-
tares ............ 13,649 32
$1,130,247 22
Surplus assets .............. $ 564,944 77

The surplus assets are composed of :
Fixed and permanent stock sub-
scribed, $660,000, on which

has been paid ... $ 410,741 89

Dividend payable 3rd Jan., 1893 16,186 54
Reserve Fund, 3lst
Dec., 1891........$124,000 00
Added from profits.. 11,500 00
—_ 135,500 00
Balance at credit of profit and .
loss account ........ ceeenan . 2,516 34
$564,941 77

Wu. Ross, Secretary.

We have audited the books and vouchers of
the Guelph and Ontario Investment and Sav-
ings Society monthly during 1892, and found
them correct. We have also examined the
mortgages and caloulated the value and earn-
ings of each one separately, proved the bank
bulances, and certify that the foregoing balance
sheet is a correct statement of the company’s
affairs to 318t December, 1892. .

A. J. BREWSTER,
J. W. KiLcoug,
Guelph, Jan. 25, 1893.

The president, in moving the adoption of
the report, congratulated the stockholders on
the favorable showing of our past year's ope.
rations. ‘Our business for the past year has
been of thfzt progressive character which has
been. the history of our company since ite in.
ception. In speaking of the working of our
money len'dmg institutions we should not over-
look the increasing difficulties that now sur-
round the advancing of money on the security
of real estate. We are now confronted with a
very largeamount of capital looking fo

} Auditors,

r invest:
ment at a low rate, together with the considirs
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able shrinkage in value (particularly in farming
lands) that has taken place throughout our
province. With those and other difficulties in
view, your board have felt it their duty to
exercise great care in the selection of aecurities
and have also given close and careful supervi-
sion afterwards. To verify this statement, 1
would eall your attention to the faot that we
only thought proper to advance money on
about one half of the very large number of
applications which we received during the year.
Notwithstanding all these difficulties, we are
enabled from earnings, which have been ma.
terially added to by the profits from the reserve
tund, to pay the dividend of eight per cent.,
and make a handsome addition to the reserve
aooount.

I bave pleasure in calling your attention to
the increased accommodation in our office and
board room, which has been refitted in the best
manner, and giving us premises not excelled
by any in the Province. This was rendered
necessary by the growth of business, and the
expense of same has been paid out of the year’s
profits. :

In order to keep pace with the increase of
deposits, $60,000 of 20 per cent. stock was
issued, and allotted to stockholders at a pre-
minm of 20 per cent. and the unnacocepted
balance [a small one] was offered to the
public and readily taken at a premium of 30
per cent. :

This is the first occasion in seventeen years
that we have had to report property on hand,
bat I am glad to say that we have suffered no
loss. The property consists of good farms in
fine localities, and we expeot to dispose of
them this spring.

I regret to call your attention to the blanks
caused by the death of two members of our
board, viz., the late Dr. Keating and John
Kean, Esq. The former had been s member
of the board since the inception of the society,
and during his long connection with it had
given the most careful and strict attention to
its workings, and his death was a matter of
the deepest regret to us all. Mr. Kean, al.
though a member of the board for bus a short
time, also took a very active interest in the
affairs of the society, and in the death of both
gentlemen we all feel that the society has suf-
fered a great loss. It will now be for you to
say whether in futare the board shall be com-
posed of nine instead of eleven members, A
motion, of which notice has been given you,
will be introduced at this meeting to settle
that matter.

I now leave the report in your hands and I
shall be pleased to answer any questions you
may see fit to ask.

Mr. Petrie seconded the report, and in doing
80 8aid, ** Formerly the reports of this society
had ranked second and third among the com-
panies of the province. Thie year it stood
first. There was not another company whose
report he had seen which made as good a
showing.”

Beveral questions were asked by Mr. Bond
in connection with the report and the opera-
tions of the society, which were satisfactorily
answered by the president, vice-president and
Mr. Melvin, after which the motion of the
adoption of the report was put and unani-
mously carried.

In acoordance with notice previously given,
it was moved by Robert Melvin, Eaq., seconded
by Joseph 8mith, Esq., that No. 33 of the
rules of thé society be amended by changing
the number of directors from eleven to nine,
of whom five shall be a quorum. Carried.

T. J. Day and James Cormaok, scrutineers,
reported the following gentlemen duly elected
directors: Messrs. D. Stircon, R. Melvin,
Robt. Forbes, Jas. P. Phin, John Phin, H.
Howitt, M.D., J. E. MoElderry, James Innes,
M.P, and A. B. Petrie.

At a subsequent meeting of the board, D.
Btirton, Esq., was re.elected president and A.
B. Petrie, Esq., vice-president.

BANK OF BRITISH COLUMBIA.

A general meeting of the proprietors of this
bank was held in Cannon street, London, Eng.,
on 15th February, S8ir Robert Gillespie in the
chair. The president stated with evident sat.
isfaction, that the net profits for the past half-
year were £51,164 ; this made the net profits
for the year £84,684. Out of this sum the

shareholders were allotted two dividends at the
rate of six per cent. per annum and a bonus of
four per cent., making for the year 1892 ten per
cent, dividend. The sum of £25,000 was add-
ed to the reserve fund, which now amounts to
£260,000, equal to 43} per cent. of the paid.up
capital, and a balance of £5,164 was ocarried
forward to the credit of profit and loss. The
gross profits here stated are the largest the bank
has made in any year. The capital account
remains at £600,000, but the reserve has dur-
ing the year 1892 been inoreased by £25,000—
that is, £15,000 in the June half-year, and
£10,000 in the December half-year—making a
total, as already stated, of £260,000. Billsdis-
counted and loans are less than in the two pre-
vious half-years, owing to the dulness in trade,
and bills receivable are more than in Decem-
ber, 1892, and less than in December, 1891.
This falling off may be dae to the reduced ex-
ports of wheat consequent upon the fall in
prices.

The president moved the adoption of the
report, seconded by Mr. Eden Colville, and the
motion was unanimously ocarried. Messrs.
Eden Colville and James Anderson, the direct-
ors retiring by rotation, were re-elected. A
cordial vote of thanks was passed to the chair-
man and directors. Sir Robert, in explaining
the additions to the staff of the bank and the
necessarily increased expenses, paid a high
compliment to the prudence of the general
manager and the loyalty of the staff.

BANK OF BRITISH NORTH AMERICA.

The statement of the Bank of British North
America for the year ending December 31,
1892, has been published. The statement is a
good one, as the figures which follow will show.

BALANCE SHEET, 318T DECEMBER, 1892.

Toocapital..cocvveeennnn.... £1,000,000 0 0
30,000 shares of £50 each
tully paid.
To reserve fund............ 275,000 0 0

Deposit and ourrent accounts 2,280,277 9 9
Notes in circulation ........ 241,114 10 1
Bills payable and other lia-

bilities .............. ... 1,697,754 18 10
Rebate account ............ 10,222 5 11
To profit and loss account.—
Balanoe brought .

forward from
30 June, ’92..£42,647 17 11
Dividend paid
7th Oct., '92.. 35,000 0 0
£ 7,6471711
Net profit for
the half.year
ending this
date, after de-
ducting all
surrent charg-
es, and provi-
ding for bad &
doubtf’l debts 650,215 12 3

£57,863 10 2
Deduct trans-
ferred to Re-
serve Fund .. 10,000 0 0
Balan’e avail’ble
for April divi-

dend ........ —— 47,863 10 2
£5,552,2;14_9
By cash & specie
at bankers and
in hand...... £516.47717 1

Cash at call and
short notice.. 737,696 8 7
—F1353,174 5 8
By investments—
Consuls £150,-
000 at 90 ....
Other seourities

135,000 0 0
1,617 2 6

—_—— 136,617 2 6
Bills receivable, loans on se.
curity and other accounts.. 4,053,758 12 5
Bank premises, etc., in Lon-
don and at the branches .. 108,682 14 2

£5,662,232 14 9

A dividend is announced of forty shillings

per share, payable on the 7th April, making a

total dividend for the year of seven and a half

r cent., and at the same time leaving a
andeome balance to be carried forward.

THE MONETARY TIMES.

THE NEW BRITISH COINS.

Great Britain is to have a new set of coins.
Machines at the mint are busy turning them
out in gold and silver. The following is a
description of them, from the Daily Graphic :

Five-pound piece.—Obverse: The new head
of the Queen, designed by Mr. Brock. Reverse ;
The old design (Pistrucei’s) of St. George and
the dragon.

Bovereign and half-sovereign.—Same obverse
and reverse as five-pound piece.

Five-shilling piece.—Same obverse and re-
verse a8 five-pound piece, but on the edge of the
coin in liea of milling, the words in raised let-
ters, “ Decus et Tutamen. Anno Regni—"

Half.crown.—Obverse: Mr. Brock’s new
head of the Queen. Reverse: The same gen-
tleman’s design of the single shield, containing
the arms of England, Scotland and Ireland.

Two-shilling piece.—Obverse: Head of the
Queen, by Mr. Brock. Reverse: “ Mr. Poyn-
ter’s design of the three shields of the arms of
England, Scotland and Ireland respeoctively.

One shilling.—Obverse: Mr. Brock’s head
of the Queen. Reverse: Mr. Poynter’s second
design of the three shields.

Bixpence,—Obverse: Head of the Queen, de-
signed by Mr. Brock. Reverse: Unaltered.

CENTRAL VERMONT R.R. LITIGATION.

RE THE WATERLOO, QUE., FIRE,

The Central Vermont Railroad Co. ha3
several law suits in its hands aggregating in
amount nearly forty thousand dollars, which
are an outgrowth of the disastrous fire that
occurred in Waterloo, Que., last May. The
plea of the plaintiffs is simply that the fire
was occasioned by a spark from a Central
Vermont locomotive, and hence it is that the
insurance companies and the individual
sufferers are smeing them to recover the
amount of their losses. The cases are now
before the Supreme Court at Sweetsbarg
Eastern Townships. The principal claimant8
are : Imperial Insurance Co., $1,000 ; The Fire
Insurance Association, $480; The Royal of
England, $800; The Commercial Union,
$4,000; The Western, $4,350; Hartford,
$1,500; Stanstead and Bherbrooke Mutual,
$4,873; J. O. Todd, $2,332; F. Barrington,
$1,119; O. R. Foss, $2,585; T. A. Knowlton,
$2,336 ; Hermas Hebert, $8,641; E. D. Law-
rence, $3,800; A. Wilson, $1,000. Total,
$38,816.

HOME WORK AND CHURCH WORK.

There is point in the suggestion, made by
the Hamilton Spectator, that ‘“a society ©!
young people, the members sworn to let church
‘work ’ alone two nights in the month, these
two nights to be spent at home getting 80
quainted with mamma, papa and the babies,
would fill a long felt want in this commaunity-
The satirist hits what has grown to be a blo
in many communities. Young people somé-
times waste time and gaslight in meeting®
meetings, meetings, where they sing &%
gossip, and draw resolations, and correspo®
with other bodies, and gossip and sing, &9
think they are doing Christian work ! elyl
advocate temperance and sew for the heathee
in the church parlor, but many are intempers
in their langaage about other people, nor ¥}
they sew to assist their mothers at home. 4i-
language of their formal resolutions is be“'?on
tul and loving, but their common conversstl
is often seasoned with slang and temper. wthe
dedr young people should be tanght that "
charities which soothe and heal and bleﬂo
consist more in observing our duties 0 the
parents and relatives at home, and vmﬁimEt alk
sick, comforting the poor with persoﬂ}’lhdul
or needed help, than in ever so deligh®.
meetings in church parlors, conduoted ’
benevolent zeal.

]
—A London cable despatoh of Tuesdsy l’;.

deprecates the action of the Canadian sw:tr
ship lines in raising emigrant rates tw.en

five per cent., just when everything pm,dﬁ-
favorably to a large emigration to G’i the
This inorease, it is thought, must Phe"i of
movement of settlers to the Dominion in 8P vern”
inocreased inducements offered by the GO e
ment and the Canadian railways. Newm 0
land will profit by the move, for the “bef“‘
that country have been lowered so a8 $0

compete with Canada. -
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CANADIAN WOODS IN BRITAIN.

. Farnworth ‘¢ Jardine’s annual Liverpool
ber ciroular, dated early in February, has
following remarks on the trade during the

Year 1892, ’

The timber trade of this port during the
g:gt year has been inanimate throughout, there
eing & lack of confidence, owing largely to the
disturbing element of constantly declining
steam freights. The aggregate import has ex-
oeeded that of last year by 11 per cent., whilst
the deliveries, with” the exception of oak and
Pitoh pine, have been about on a par with last
Season. At no time has there been any marked
otivity, and although there has been little
Uotuation 1n values to record, prices have
o difficult to maintain. Stocks generally
re too heavy, and as there is no indication of
any improvement in the demand, it is neces-
Sary that imporss for the coming season should
on a reduced secale.

Caxanpian Woons. —Quebec Yellow Pine Tim.
~—The import of pine timber, although 27
Per cent. in excess of the exceptionally light
One of last season, was still considerably under
0 average ; the deliveries have been less than
88t year, whioh were the lowest on record ;
® present stock is not excessive, but ample.

f waney pine the import has been 862,000
%et, against 660,000 feet last year; the arrivals
Jave, ag usual, been chiefly first-class wood
mported for special requirements, and for this
e8cription there has been little change in
¥alue to note; the few consignments chiefly
Consisted of inferior quality, unsuitable for
Sontracts, and for which a market could only
ound at low rates. Of square pine the im-

It has been 280,000 feet, against 104,000 feet

8 year; the demand has been very in-
:““je, and with the exception of a few
Pecial requirements this class of wood is
.s:‘dus.lly being superseded by the cheaper
N 00ds. such ag pitch pine. Red pine has been
f(;“D(’ttesd more freely than for some years past ;
B T large wood there has been a fair demand,
U the smaller averages are difficult of sale:
:16 8t00k 18 t00 heavy. Oak has been imported
Oderately, although slightly in excess of last
80n ; the demand continues to be confined
08t entirely to first-class wood suitable for
cnltway requirements ; inferior wood is diffi-
$0 move even at comparatively low prices;

5 3tock, although ample, is not heavy. Elm
viz ® Import has been less than last year,
sons 110,000 teet, against 128,000 feet last
en:‘)il; there has been & fair demand, deliv-
h&vs beeplng pace with the arrivals, and prices
mt: een well maintained; the stock is mode-
ther' Ash has been imported moderately ;
nee hag been a fair demand at steady prices.
ed © birch has been imported in excess of

ioh mand ; early in the season prices ruled
beer, ut owing fo large supplies there has
is m& Serious decline in value, and the stock
beop uch too heavy. Hickory has scarcely
bein ‘n:POrted. the shipment of this wood
St&tgs 8imost entirely confined to the United
ry aple, sycamore and chestnut have
there | CPorted in very small quantities, and

al

-°Te ia little enquiry, Quebec deals—Of
gé?;ggdeals and boards the import has been

the by, ?tandgrds,_against 24,318 standards;
‘“ishs:ness in this article has been very un-
m“eti"lor% and although there has been no
been m“ change in values to report, it has
tion . l°5t difficult to realize cost of importa-
i 8 and 2nd qualities have been in
i:qnest, but the common qualities have
10,650 54 Poor demand ; the present stock of
Year, g andards, against 8,641 standards last
Ve'be much too excessive. Spruce deals
l‘l'ge °‘:‘lmported on an increased scale; a
ixP:;, 10n hag been_ on contract for a special
ward o :nt. Red pine deals have come for.
factor reely ; the demand has been unsatis-
Stock 7> Prices have raled low, and present
N 18 very excessive.
\g:?}o]:nmfswmx. Nova 8coruaw, &c., TIMBER.
:“'thannfmm ¢ The import has been mach
fai lm‘ Several years past; prices have
ang thery steady, the demand is limited,
Othgy pl‘?segt stoock is quite  sufficient.
freely. fﬁ 8" pine has been imported more
ticeg’ b ere hag been a limited enquiry, and
heay, D8V ruled very low ; the stook is too
imporge, 4 Pruce timber has almost ceased to be
AUsted Prices have ruled low; the stock ia

'Dort.lﬁ'a& N. 8. Srruce Deavs, &c. : The im-
Oeng,, 4, x0eeded that of last year by 11 per
* 1@ arrivals amounting to 61,445 stan-

dards, against 54,160 standards last year; the
deliveries, althongh about equal to last season,
have been disappointing, and the present stock
of 16,552 standards, against 15,938 standards,
is too heavy. At the opening of the season
the auction sales from the yard realized about
£6 6/3 per standard, declining at the com-
mencement of the import to about £6 c.i.f., at
which price they have ruled fairly steady
throughout the year; the latest sales, how.
ever, owing to the continuance of heavy sap-
plies, show a slight decline, and shippers must
aot with great disoretion in their operations to
prevent a further decline in value. St. John
pine deals have scarcely been imported.
Bathurst, Dalhousie, Miramichi, &oc., have
come forward rather more freely than last
season ; there is a limited enquiry, and prices
rule low.

THE KEELEY CURE
NESS

A friend in Montreal writes in the following
strain:—I see that you have in your last
week’s MoneTary TiMes a piece trom the
Ontario Medical Journal about the cheek of
‘bichloride of gold’ people, as they call
themselves, who pretend to cure drunkenness
by giving drunkards a mysterions liquid.
They may have made some cures in this way ;
I do not know : bat this I do know, they have
treated a lot of people they did not cure or
even make better, and the thing is toc much
puffed : it can't do impossibilities. I enclose
you a slip cut from the Witness of February
27th, copying & western doctor’s journal, which
is hard on these folks ’:

“ The bichloride of gold, or Keeley cure for
drunkenness, is a humbug and a delusion.
This method of cure is not only irrational and
absurd, but has no basis in philosophy, nature
or common sense. It is contrary to vital
science and the principles of the true healing
art. It has been ascertained by chemists that
the principal ingredients in the compound in
this treatment are atropine, strychnine and a
trace of bichloride of gold. These drugs are
deadly poisons, and administered hypodermi-
cally and internally in sufficient quantities,
will make & man ill—even ill unto death—so
that he will not want food, whiskey, or strong
drink of any kind. The commotion in the
vital organism oocasioned by these poisons is
of such a violent nature that all ordinary
desires and habits are by necessity discon-
tinued, and for a time they are cured, as
they say, but in fact and truth they are only
‘compelled to stop drinking because of the more
deadly poisons they have taken. As soon as
the system recovers from this process, if it
ever does, and the individual has not acquired
any moral stamina, there is no doubt that the
old habits and vices will be resumed. The
results of this treatment will prove to be only
temporary, a stopping until they can drink
again.’—The Journal of Hygeio-Therapy, Ko-
komo, Indiana, Feb. 1893.

FOR DRUNKEN-
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— ras will remove odors from drain
pipes(.}opl’?zt one pound of the orystals in a
quart bottle and fill up with cold water. Cork
tightly and label. Write “Poieon™ on the
label.” Pour a little of this into the pipes
whenever there is any odor.

SCHOOL LANDS SALES.

The annual sales of Manitoba school lands :
held by the Dominion Government, every year.
daring the months of January and February,
bave been concluded for 1892. This yOar &
change was made in the method of employing
auctioneers, and local men held all the sales. -
The places at which they were held are Morden,
Pilot Mound, Deloraine, Minnedosa, Portage
la Prairie, Brandon, Glenboro, and Winnipeg,
The amount realized this year was not nearly’
aslarge as last, and the price per acre was
also below that of 1892. The following are
the retaurns and comparisons :

1893, 1802,
Acres sold .......... 12,602 53,030
Average price per acre $7 10 87 94

Total sum realized ... $89,505 00 $421,517 00

NOVELTIES IN SHOES.

Nile green suede ties beaded with jets.

Ties and bedroom slippers in glazed kid. -

Pink or buff satin slippers beaded in silver.,

White brocaded satin boots are very much
wora.

Heliotrope and black with silver buckles are
a stylish combination.

Tan -suede ties striped with dark brown;
whioh gives the appearance of corduroy. . :

A pretty bedroom shoe is made of black
suede, trimmed with fur and lined with heavy
red silk,

Bat the daintiest little slipper of them all is
of gray suede embroidered in light blue silk
and turquoise beads.—S. and L. Review. .

—It is curious to find in use among the
Japanese such words as shabon’ (soap),
‘“shappo’ (hat), ‘‘boto” (boat), “ donsakn »
(boliday), from the Spanish, French, English
and Datch languages, respectively. The last
of the four terms cited is from Zondag (Sun-
day), and is said to be used in Yokohama for
any European festival or function. In the
same o1ty the word * damauraisan* is said to
stand for an English or American sailor. The
Chinook ‘ shipman ”” seems more logical, but
it is less expressive. In Yokohamsa * juppon '
is said to be used for ** waistcoat.” The Chi.
nook term for the same article of dress is
“lawest.””. In connection with these variations
it is worth recalling the difference of signifi.
cation between * veste” as used in France
and the same word as used in the Province of
Quebec.—Montreal Gasette.

—It is exceedingly easy to throw money
away in advertising. Men who are otherwise
bright enough often use little sense when it
comes to advertising their business. They are
led like lambs to the slaughter honse by all
sorts of swindlers. The first thing to be de-
sired is a proper medium. When a glib-
tongued solicitor comes aloog and shows up a
new-fangled scheme, the best way is not to
bite. Wild-cat advertising brings poor results,
It may bring some results; but why not do
advertising a8 you do other business—syatema-
tically and logiocally ? Advertising is an art—
there is no room for doubt about that. No-
thing pays better 1f it is well done, and to pay
it must be well done.

—The Journal of Fabrics estimates the num.
ber of sheep in Canada at 8,800.000 and the
annual olip of Canadian wool at 16,085,000 Ibs.
There were 10,224,086 1bs. of wool imported
and entered for home consumption and 916,-
390 1bs. exported last year. This would make
the annual consumption of wool in Canada
something over 25,000,000 lbs. or 5 Ibs. per
head. ' :

—The man who waits for appreciation
generally gets it in the shape of an epitaph,—

" Milwaukee Journal.

Eommercial,

MONTREAL MARKETS.

A MoxTREAL, March 15th, 1893,
SHES.—Prices of No. 1 potashes ba
worked up to $4.95 to $5. Agc;;bere has nz:
been n.bs:rrel of seconds received for three
weeks, it is not possible to make s quotation.
A lot of 31 barrels of pearls, the largess rd-

ceived for some time, came into store yester-
day: an offer of $5.35 for s small los was
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DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. Seocurities suitable
forDeposit or Investment, by Insurance Companies,
always on hand.

GEO: A. STIMSON,
® Toronto St. TORONTO, Ont.

Leading Accountants sna A”l&noc;

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

—_—

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

e
No. 96 WELLINGTON

STREET EasT, ™ Toronto.

J. W. Q. WHITNEY & SON,
ESTATE AGENTS,

Taluators, .
Arbitraters, * Toronto.

o MONEY TO LOAN.
J. W. G. WHITNEY.

Established in 1856,
W. A. CavpBELL.

. W. A. CAMPBELL,

(Late Campbell & May)

© ASSIGNEE, &C.

39 'Front St. West, -t= TORONTO.

~ GEO. EDWARDS,

Chartered Accountant

C. T. WHITNEY.

J. G. STRONG.

Avuglitor. o

7 ¢ flices :

A uidator, No. 85 Bank of Commerce Building,
Assignes. 19 to 25 King 8t. W., Toronto.
Regeiver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEQC BANK CHAMBERS,
(First Floor.)

Telephone 1714, 2 Toronto St

RUSSELL LEDGER CO.

LOOSE SHEET LEDGERS.

Patented Sept. 3, *91.

8end for Circular and S8ample Sheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

JAMES:DICKSON,

FINANCIAL AGENT.

Assignee, Oollecting A ttorney, &o.
Speeial attentlon given 10 Collections
RooM 17, MANNING ARCADE,
TRLBPHONE 65. TORONTO.

Leading Grain and Produce Firms.
T. A. CRANE.

H. N. Barrp.

ORANE &'BAIRD,
GRAIN MERCHANTS.
MONTREAL and. TORONTO

PFPLOUR.
Wﬁ.y, Baird & Company, Paris, Ont,

SSTABLISHED 1840,

& CO.,

Produoe Commission MNerchasins,
Ne..80 Church Street, - - Torento, Qu.

THOMAS FLYNN.

refused. Stocks of all kinds are small, being
at date 68 pearls, and 55 pots.

Cevents AND Firesricks—Cements are
duller again, but prices for present delivery
are steady at $2.35 to $2.50 for English, ac-
cording to quality and lot; Belgian, $2.25.
Firebricks are moving out steadily at from
$17.50 to $25.

Darry Propucrs.—Stocks of dairy butter
are somewhat low, and values for ail grades,
dairy and creamery, are steady. We quote
creamery 23 to 34c.; Townships, dairy, 20 to
22c.; Morrisburg, 19 to 2lc.; Western, 18 to
20c. per Ib. Cheese is quiet, with only a de-
mand from local grocers, but valnes are steady
at 114 to 12¢. per 1b. Eggs are coming in
quite plentifully, and 19¢. per doz. is about the
present figure for fresh stock.

Drues axp CmEwicars.—Trade in these lines
is better than in February, and shows a fair
volume for the season of the year. Bleaching
powder has advanced ten shillings a ton in
England within the last few days, and a far.
ther rise is probable, as there is no surplus
stock, and the demand is likely to be active;
carbolic acid manufacturers have again put up
prices ; glycerine has been advanced, and is
now 20 per cent. above recent lowest point ; a
scarcity of raw material is reported. We
quote:—Sal soda, $1.15 to 1.25; bicarb soda,
$2.50 602.60; soda ash, per 100 1bs., $2 ; bichro-
mate of potash, per 100 Ibs., $11.00 to 13.00;
borax, refined, 8 to 10c., cream tartar orystals,
24 to 25¢0.; do. ground, 25 to 28¢. ; tartaric
acid, orystal, 35 to 38c.; do. powder, 40 to
45¢. ; oitric acid, 60 to 65¢.; oaustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, $8.00 to 3.25 ; alum,
$1.76 t0 2.00; copperas, per 100 lbs., 95c. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll salphur, $2.50 to 2.75 ; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30
to 350.; German quinine, 30 to 350.; Howard’s
quinine, 38 to 42¢.; opium, $3.60 to 3.90;
morphia, $1.45 to 1.60; gum arabio,
sorts, 35 to b50c.; white, 60c. to 85¢.;
carbolio acid crystals, 85 to 450. per lb.; crude
85 to 90c. per gallon ; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re.sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.75 ;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.00 to 4.50; orange, $3.50 to 4.00 ;
oil peppermint, $4,00 to 5.00 ; glyocerine, 18 to
200.; senna, 12 to 25c. for ordinary. English
camphor, 75 to 80c.; American do., 70 to 75c.;
insect powder, 25 to 35c.

Grocerigs.—No improvement is yet notable
in the volume of trade, and some houses re-
port business quieter if anything'fthan’it was
a week ago. The bad state of the country
roads is certainly not calculated to help trade
in the conntry. There are'few changes to be
noted in the value of staple lines. Sungars are
steady at 4%c. per lb. for granulated at,the re-
finery ; yellows 3} to 4c. Molasses same as
last week. Teas are sluggish of movement,
but steady in price. Nothing new in Valencia
raisins or currants, but evaporated apples have
madea further strong advance, and 12to 13c. per
Ib. is now asked ; canned apples, gallons, which
could be bought a few weeks ago at $1.60, are
now in demand at from $2.10 t0 2.25. Some
business has already been done in booking
orders for new pack of salmon, at prices a
good deal lower than last year, the figures
reported being from $1.10 to 1.124, equal to
$1.28 to 1.31 laid down.

Grain anp Frouvr.—The local grain market
is dull and featureless, business being alto-
gether confined to supplying a moderate local
demand for oats and peas. We quote No. 2
Manitoba wheat 83 to 84c.; No. 3 ditto, 76 to
78c.; corn, 64 to 660.; oats, 34c. ; peas, 723 to
730.% feed barley, 40 to 42c. ; rye, 62 to 63c. per
bush. Apart from a moderate enquiry for
strong bakers’ and straight roller, there is
little doing in flour, and holders generally
seem willing to make concessions to induce
business. We quote patent spring $4.20 to
4.40 ; patent winter about the same ; straight
roller, $3.50 to 3.70; strong bakers’, $4 to 4.15 ;
g:tra., $3.10 to 3.25 ; superfine, $2.70 to 2.90 per

rrel.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Montreal
elevators were as follows, on dates given :

Mar. 13, Mar. 14,
1898, 1892.

Wheat, bushels ........ 568,968 584,187
Corn .. . 13,877 471
Qats LN ... 518,510 292,112
Rye C e 35,216 36,432
Peas O i 347,646 311,560
Barley e, 80,936 87,659
Total grain........ 1,625,926 1,372,042

The quantity of flour in store at Montreal on
Monday last, 13th inst., was 60,677 barrels, as
compared with 54,658 the previous week and
56,615 barrels on the 14th March last year.

Hipes anp Tanrow.—We have to note a fur-
ther strong advance in calfskins, which are
now quoted at 7c. per Ib. In green hides busi-
ness is slack, and receipts very light; old
prices prevail. Lambskins are worth 95¢. to
$1.056 each. There has been & marked tumble
in wallow, rough now being quoted 33c., ren-
dered 63c. per Ib.

Learrer.—While there are no big sales re-
ported, & moderate steady movement:is to be
noted in sole, dongolas, and light apper stock.
Sole leather is very firm, and the supply not
large ; in fact good No. 2 is somewhat scarce.
An English letter just to hand reports the
market over there as showing a little improve-
ment, and slightly better prices being got for
Canadian splits. We quote :—Spanish’sole, B.
A, No. 1, 20 to 22¢.; do., No. 2 to B. A., 17 to
19¢c.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23¢.; No. 2,do., 18
to 20c.; American oak sole, 89 to 43¢.; British
oak sole, 38 to 45¢. ; waxed upper, light and
mediam, 25 to 27c.; ditto, heavy, 20 to 250.,

| grained, 24 to 260.; Scotch grained, 27 to 290.;

eplits, large, 15 to 20c.; do., small, 12 to 140.;
oalf.-splits, 32 to 33c.; calfskins (35 to 40 Ibs.),
50 to 60o.; imitation French calfgkins, 65 0
800.; colored calf, American, 26 to 30c¢.; Cans-
dian, 20 to 23c.; colored pebbled cow, 13 t0
150.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 36c.; buffed cow, 11 to 13c.; extré
heavy buff, 14 to 15c.; pebbled cow, 9 to 14¢-
polished buff, 10 to 124c.; glove grain, 11 0
13c.; rough, 17 to 200.; russet and bridle.

to b6c.

Merats axp Haroware. — We cannot note
very much in the way of news in these lines:
Some moderate sales of pig iron are reported:
including a 50-ton lot of Langloan at $21, ""‘5
about 100 tons of Biemens’ at about $19.20:
Scotch warrants are cabled at 41s. Hoops 8D
bars are dull“at unchanged prices. Coke ‘,“:‘:
are quiet again, and very little demand_exis o
for Terne or Canada plates. : Ingot tin 18

m———!
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A PROSPEROUS HOME COMPANY.

THE ONTARIO

MUTUAL LIFE

Assurance in force, Jan. 1, 1893, - -

New Assurance taken in 1892,
Cash Income for 189z, -

Cash Paid to Policy-Holders in
Assets, December 31, 1892, over

$16,122,195
2,676,250
615!956
214,320
2,000,000

1892, - -

- - - -

The 20-Year SURVIVORSHIP DISTRIB

newest features and is the best form of Protection aud Investment money can bay.

the
UTION POLICY now offered_ embraces :‘"

no equal. Guaranteed values, attractive options and liberal conditions.
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TO CAPITALISTS.

TBE Town of Kincardine invites correspond -
to ence from capitalists who may be dirposed
uln!est means in one or more manufacturing in-
by Sltlnee, 8ay Chsir Factory, Cannine Factory, or
tc Suitable industry as may be decided upon.
oﬁf’ck Will be taken by citizens and every facility
. ae“d by the town to assist in makiog the industry
ouqcesg. Practical men who can take either a con-
ling interest or fair share of stock preferred.
Orrespondence may be add:essed to

SECRETARY ADVISORY BOARD,
Box 30, Kincardine, Ont,

INDIAN SUPPLIES.

TENDERS addressed to the under-
Bupply s'i'gned, and endorsed ‘ Tender for Ivdian
of 'IPH o8, Will be received at this office up to noon
Indj URSDAY, 20th April, 1893, for the deliv: ry of
Jnn:n Nlphh:s, dggmg the fiscal etar enging 30th
s » duty-paid, at various points in Manitoba

nd the North-West Territories. ro
uv:"-n! of tender, containing full particulars rela-
may the supplies required, dates of delivery, &c.,
thel g_hu.d by applying to the undersigned, or to
) c: lv;?n(lllqmmxssloner at Regina, or to the Indian
e ipeg.
ne‘;};h &dvert?sement is not to be inserted by any
pﬂnpiper without the authority of the Queen’s
not T,and no claim for puyment - yany newspaper
The ]‘Vmg had such authority will be admitted.
OWest or any tender not necessarily accepted.

L. VANKOUGHNE T,
o Deputy otf tlh% .Supzxg_ngendent‘(}eneral
of Indian Affairs,
ePartment of Indian Affairs.
Ottawa, March, 1893, z

KEEP POSTED

ot TV da,

EALED

Y. Our “Daily Bulletin " is the only thin
in Canada.” A most complete usx,d roh’g-
of Failures, Compromises, Business
lls ot Sale, Chattel Mortguges,
Judgments for the entire Dominion,
yeat;nrelully revised reference books four

T DUN. WIMAN & co,
Oronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. end Europe.

EXCESS LOSSES.

Wy,
’::'Ilo Merchants, Jobbers and Manu-
Cturers are hereby advised that the

calladlan and European Export Credit System
- Company -

fctp,
Goy € unger license

ornm
tlm,Cm :Dt;

Ringg o

of the Canadian Dominion
» With whom the company has deposited
8 Becurity to policy-holders, can insare
¢ess losses in business.

OMAS CHRISTIE,

3 Yop TH
88 8t., Toronto, General Agent,

ST Patricks par,

*

Keep the day's memory green and
}my Journew BOILER
rom . , '

ne and Machine
orks, Torento.

little easier at home ; pig lead is stronger.
We guote :—Coltness pigiron, $21 ; Calder, No.
1, $20; Calder, No. 3, 819 ; Summerlee, $20.50
to 21; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50; Langloan, $21; Carnbroe, $19 to 19.50 ;
Bhotts, $20; Middlesboro, No. 3, none offer-
ing; Siemens’ pig No. 1, $19 to $19.50 ; ma.
chinery scrap, $15 to 16 ; common do.. $12; bar
iron, $2.05 for Canadian; car lots, $2; British,
$2.25; beet refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.50 to 2.60;
Terne roofing plate, 20 x 28, 87.25 to 7.75.
Merchants’ roofing, 14x30, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $2.40; tin plates—Bradley char.
coal, $6.00 : charcoal I.C., $3.85 to 4, P.D.
Crown, $4.25; do. LX., $4.75 to 5; coke
1.C., 83.20 to 3.30; coke wasters, $3 to 3.10;
galvanized sheets. No. 28, ordinary brands,
50.; Morewood, 6} to 64c.; tinned scheets,
coke, No. 24, 6 to 6}0.; No. 26, 6§ to630.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 acoording to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lo. ;lead per 100
lbs., pig, $3 to 3.25; sheet, $4 to 4.25 ; shot,
#6 to 6.50 ; best oast steel, 104 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin, 22 to
230.; bar tin, 250. ; ingot copper, 13} to 14o.,
sheet zino, $5.50 to $6 ; spelter, $5.00 to 5.50;
American do. $5.50. Antimony 123 to 13o.:
brightiron wires Nos. 0 to 8, $2.65 per 100 lbs.;
annealed do., $2.70; galvanized, $3.85; the
trade discount on wire is 7} per cent. Qoil
ohain, } inoh, bo. ; § in., 440.; 7-16 in., 4}o.;
in., 38 to 4o.; §in., 0.; §in. 8}o.; § in., an
upwards, 3c.

Orms, Pamnrs. aNp Guass.—A  satisfactory
trade is doing in these lines, and the coming
into force of spring freight rates will see a
considerable movement of goods. Turpentine
has been steadily advancing in the South, and
it has been found necessary to advance local
prices to 56 to 570. per gal.; castor oil is
strengthening considerably abroad, and local
quotations are firmer ; there is no olive oil to
be had on spot ; the olive crop is turning out
very poorly as regards quantity and quality.
Dry leads are firmer in England. We
quote :—Turpentine 56 to 57c. per gal.; Lin-
seed oil, raw, 620, per gal.; boiled 65c.;
olive oil, none here; castor, 74c. in oases ;
smaller lots, 80. ; Newfoundland cod, 42 to 450.
per gal.; steam refined seal, 55¢. in small
lots. Leads (chemically pure and first-olass
brands only), $5.25; No. 1, 94.874; No. 2,
$4.50; No. 3, $4; dry white lead, 50.;
genuine red ditto, 4} to 440.; No.1 red lead,
40.; London washed whiting, 500.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25.

Woor.—There has not been any growth in
the local demand, but dealers are rather
firmer in their views, owing to the stronger
British market, and the secaroity of stock. The
lowest quotation in Capes is 14{c. per Ib.,
and the range from that 160.; Natals, 16 to
1740.; Australian scoured; 32 to 850.; B. A.
scoured, 28 to 350.; domestics as before. A
cargo of Cape wool for this market is due in
Boston in about a week.

TORONTO MARKETS.

ToroNTo, March 16th, 1893,

Boors anp BHoEs.—Travellers appear to be
taking good spring orders, while payments
have for some little time been very satisfac-
tory. The city retail trade is a little quiet,
while trade in the country appears fairly good,
judging from the orders that are being placed.
Low Oxford shoes are going to be mos$ popu-
lar, and in fact low shoes of all kinds are meet-
ing with inoreased favor. Few of the travel-
lers have as yet gone to the North-west, but
will soon begin their season’s trips.

Drues.—Business is moderately good. Not
many changes have taken place in quotations
during the last week}; we quote oaustio soda
(higher), 34 to 5¢.; opinm (bigher), $3.70 to
3.90. Morphias are firm at an advanced figure.
There has been a sharp advance in some ar-
ticles, say in glycerine and castor oil, while the
teeling here is very firm. Chloride of potash
bas advanced and is now worth 30c. per 1b.
Payments are coming in fairly well.

Dry Goops.—A moderate amount of busi-
ness has been done during the last week. De.
mand has been steady for silk fabrios both for
dress and blouse purposes ; surah silks, japans,
pongees, and pongors silks all appear to have
been held in great favor. There has been &
good enquiry for . prints, sateens, flannelettes
and printed cambrics. The enquiry for printed
shirtings, however, has been very limited.
Gimp trimmings of all colors, mosses and pas-
sementaries have sold very well. Daring the
last few weeks the trade in ladies’ spring an-
derwear has been good. We have found s good
run of late on lace curtains and sewed embroi-
deries ; while ribbons have sold well in the new
shades of heliotrope and light green.

Frour ano MzaL.—Flours are decidedly
wesker, and we now quote : giraight rollers,
$3.15 to $3.25; extras, $2.90 to 3.00 per barrel ;
and at quotations transactions are few and
not of large amount. Oatmeals at $4.00 $o
4.20 per barrel are unchanged. Bran still
maintains its high price, and although dealers
are quoting $16.00, we hear of aales at $15.50
per ton in car lots.

Frurr axp Nurs.—Bananas are coming in
and 3 cars have arrived on the track already ;
dealers are looking for even a larger trade thig
season than last. Florida oranges are almost
out of the market and we may expect Califor-
nias at the beginning of next week ; of theae,
we are told, the crop has been very large. A
good season’s trade is doing ; we give quota-
tions: Oranges, Valencia, 420s are higher at
85 per case; Floridas, Brights and Russets,
1768, 200s, $3.50 ; ditto 150s, 2508, $3.25 ; ditto
1268, 968, $3 per box ; Lemons, new Messinus,
8008, 360s, 0%.50 per box; Pergian dates, 50.
per Ib.; new figs, 12c. to 14c. per lb. ; Yellow
Danver Onion, (higher) $1.25 per bag; red
ditto, $2.50 per barrel; Lima beans 630. per
Ib. ; Almeria grapes, $8.50 per keg ; cocoanuts,
$6 per 100; new walnuta, grenobles, 14e. per
1b. ; marbots, 120. perlb. ; Tarragona almonds,
160. per 1b; Pecan nuts, 14¢. to 15c. ; Sioily
filberts, 11c. ; peanauts, green, 90., roasted, 11o. ;
cranberries, Jerseyse, $2.50 per crate,

GRAIN.—Wheat is dull and unchanged ; the
only transactions reported are those o supply
the local milling trade. In barley, during the
last week there has been no export trade ;

Visit Toronto at our
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO
FREICHT CHARCES PREPAID T0O YOUR

ON

STATION ON : : : :
“

F [ ]
&mture

NEXT THE MAIL BUILDING

all purchases over ome hundred dollars, or one fare
and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply only to stations
within 200 miles from Toronto. (
It is a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the stocks
of Furniture so large and varied as in the City of Toronto.
We not only claim that our immense stock
(occupying five floors), consisting of Parlor Suites,
Lounges, Sofas, Leather, Silk and Plush Upholstered
Goods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites In great variety, is the newest
and best assorted, but that our prices are the low-
est in this city.

¢
¢

| THE TORONTO FRNTR
SUPPLY €Y

5 6 :(VIENSC.!'_STREET
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rices are unchanged. Oats are easier in
eeling, but with no quotable decline. The
movement in peas, rye, and corn is merely
nominal. Buckwheat is scarce, while the
demand is good for both local and export
trade; it is now quoted at 50 to 5lc. per
bushel.

Groceries.—The retail men are complaining
ot difficulties in collection, but the wholesale
men find the sitnation as good if not better
than last year, at this time. Sugars are steady
and unchanged; retail {men are buying only
for immediate needs. Teas are firm, with the
demand best for medium grades. As it is not
safe to hold stocks of fruits at this season of
the year, the wholesale firme are selling some
articles at lower prices. We quote: Raisins,
London. layers, $2 to $2.25; black baskets, $3
to $3.26 ; molacses is in active demand, and
the feeeling is slightly firmer. There is a fair
trade doing in pickles. Tne movement in
canned goods has been very active of late, and
especially in tomatoes is the feeling very
firm. During the last few weeke there have
been shipments made to both Great Britain
and United States; as the season advances
these will likely be increased. The brisk trade
in canned fish whioh has been done during
the Lenten season is falling off somewhat.

Harpware.—During the last week a very fair
business has been done. Trade in the country
has been more active, if anything, than in the
oity, but several wholesalemen find thasv the
city trade has been the better in reg:rd to
payments. From the North-West many re.
newals have been asked for; the retail men
say that collections are difficult to make.
Prices on the whole have heen steady, but we
note that bar tin is higher at 25 to 26¢. ; ingot
higher at 24 to 25¢. per Ib. The discounts off
annealed and galvanized wires have been in-
creasod and are now as follows: Annealed,
20%: annealed and oiled, 20%; galvanized,
20% ; coppered, steel and spring, 156% ; bright,
16%. We are told that the spring rates will
probably take effect on the 8rd of next month.

Hipes anp Sxins.—There has been no change
in the price of hides; they sell readily at quo-
tations : cows, green, 4}0.; steers, 5c.; ocured,
5}0. per 1b.; calfskins are coming in freely and
find a ready sale at quotations : green, 5 to 7c.;
cured, 7 to 8c. per lb. The supply of sheep-
skins is falling off somewhat, while the demand
algo is easier. Tallow is much easier in Chi-
oago ; No. 1is quoted at 630. ; dealers here are
paying 6% to 7c., and selling at 7} to 74c. per Ib.

Provisions.—The supply of butter is in-
creasing and the market is easier ; we quote
fresh from 18 to 20c., baker’s 15 to 16¢. per lb.
In cheese a quiet trade is doing. Dried and
evaporated apples are moving in small lots ;
during the week there has been enquiry for
car lots of evaporated, but we doubt if they
are held here. A local trade to the brewers is

MERCANTILE RISKS

May be appropriately placed
in the

MERCANTILE

FIRE INSURANCE CO.
Or WATERLOO, OnT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government,

JOHN SHUBH,
Vice President.
T. A. GALE, Inspector

1. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

Leading Manufacturers.

Leading Manufacturers.,

THE ONTARIO

MALLEABLE IRON COMPANY, Ltd,

MANUPACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDHR FOB ALL KINDS OF

46RICULTURAL IMPLEMENTS,

AND MIBORLLANEOUS PURPOSES,
OSHAWA, CANADA,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURNRS OF
Beok Papers. Weekly News, and Colored
Specialties.

JNHEN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY. -

‘We also Manufa>ture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

S8T. CATHARINES, ONT.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1IRIC MOTORS.

Bee the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almoet noisleess,

rite and we,will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,
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WILLIAM KENNEDY & SONY,
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COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, |Sheetings, Drills and White
Ducks. d
Ginghams, Shirtings, Tickings, Denims 8%
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mixed patterns. oting
Cotton Yarns, Carpet Warps, Ball Knitbl
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
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The only “ Water Twist” Yarn made 12
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Wum. HEWETT, 30 Colborne Street, Toronto. nf.!o‘l
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ade 0%
COUNTIES Grey and Bruce Oolleotion]%mnod&'
commission, lands valued and BO O .40
served. A general financial busmeeﬂd whol
Leading loan companies, lawyers &n
merchants given as references.

H. n.m‘m_rfl‘/,ﬂ““/"'“'—
A. F. ENGELHARDT,

Customs Broker, Commission, “‘gf'
Shipping and Forwarding.

No, 1 Fort Btreet, cor. Whart

VICTORIA

B.C:



THE MONETARY TIMES.

TORONTO PRICES CURRENT.—March 16, 1893.

Name of Artiole. w%‘fﬁ;‘l
_

Wholesale
Rates

Name of Article

Name of Article

3
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Breadstufrs.
PLovn: (3 brl,) Lo,
2itoba Patent .....
P Btrong Bakers
sttent (tvgngwneu)
Exns oller ...

“teeeresnes nee

Uatmeal Rolled ......
atmeal Standard...
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Bran, $ 400 weemeerer

BAIN: 1,00,
Winter Wheat, No. 1
“ No. 2

G 2D 00 00 80 1 gy
ER-EEGLEERGo

-

1
QO g 0O O LS g

Buckwhont,
imothy seed 48ibe
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w & [-X-1] O BY BD ™ PO CR
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-] 00 b=
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visions.
Sutter, shoice, ¥ 1b.| 0 2
heese ........,.n.oeeeees| 0 11 0 124
Drled Appics......on| 0 U5 9 264
H"'Ponted Apples..| 0 094
Tt I B T B
PM 888 .evrereracesses| 0 0 00
Ork, Megs ..........oe0r| C 00 31 00
00D, long olear......| 0 103 0 11
« Oumb'rl'deat| 0 09 0 00
B B’kfst smok'd| 0 133 0 14
Bo‘lllm sttsersmsronsmessesss| 0 13 0 133
i p— T BV
d, pure ....cveeee| 013 0 153
L‘*ﬂn v eompd.....eurenss| 0 00 0 12
Be&uvaos.t esh..| 017 0174
) BLS, per bush...... 145 165
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looarse,Whg| 0 80 0 80
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SR 0 0
Rice's dairy *" 7| 020 o0
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“"No.8...| 0 21
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- ey on du
. 1
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| O
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007 007
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0 073 8 07§
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Groceries.—Con, (# o 8o
Almonds, Taragona.| 0 17 018
Almonds, Ivica..eee.| U 0 U 16
Filberts, 810ily .../ U 1ud U 1L
Walnuts, Marbot .....| U 12 1:4;
Grenobls........... veenses| U 10 0 1%
SYRUPs:Com to fine 1b| U UL§ U Uz
Amber 1D ..eceiinsneses| U V2% U Uiy
Pale Amber 1b.........| U Usd U U3
MoLassgs: W. 1. gal...| v 31 0 37
New Orleans ...coveeee| U 30U 40
IRICE : Arracan v g vue
U 24 v Lo
.| U Osg v Wﬁ
.| Uuvog UV
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1w 11
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Kxira Granul | 0 .43 0
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186 195
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|PORTAR: Guinness,pta) 1 66 1 80
. . que| 866 296
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J.Robmn&Co. * |10 00 10 85
Pincg U;suuon % (‘Jlo 1g 2 lg &
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** Groen osses| 65 76 6 W
" Ked “ (11 00 11 46
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WHIBKY Booton,rep.qs8| 6 76 ¥ 25
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Burke's Irish .... 11 6012 %
In Duty|
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Pure Bpts 85 0.1. @Lgl! 1 96 4 07
" 50 » " 114 370
“ 25 u.p. “ 060 189
F'mily Prf Whisk; 068 8 u4
Old Bourbon * "“ [ 066 2 04
" %ye and Malt ...| 069 191
Rye Whisky,7yrsold| 1 15 8 62
* ¢ “ |us8s 222
Hardware.
3. 8o
TIN: Bars ¥ Ib. ceeaee.| 085 0 26
Obiseeessarsncssesnccnsces| 0 84 0 35
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LBAD: Bar 0 043 0 )44
e .| 0 033 0
0 Mg 0
6e.
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TORONTO PRICES CURRENT.
(0ONTINUBD.) March 16, 1893.
Oanned Fruits—Cases, 3 dox. each.

cessnnees 1 dOS. 80
— 2
e I 1]
. " 1
“ ]
8—2's, . "
PrARS—#2's, Bartlett, . “ 1
*  8's, Bartlett, .... “ 2
PRACHES—2's, Beaver, Yellow . " 2
“ 28, Vietor, Yellow .. “
“ 38, Victor, Yellow......... . 3
“ 3's, Beaver, Yellow ..... “ 3
“ 8's, Pie.........couuee. o
Prums—2's, éreen Gage, ............ " 1

Canned Vegetables—COases, 3 dox. each.

BEANS—2's, Stringless,.....
s 2's, White Wax
1" 3's, Boston Baked,
ConrNn—2's, Standard.......
“  8s, Lion, Boulter's.
“ @8, Epicure, Delhi ..
Marrowfats, 2s, stand'd
Champion of E., 2's,
Sweet Wrinkled .
PuMPRINS—3 6, Aylmer..,.
" S:mcoe ....
TOMATOE rown, 3's
eaver, 3’8 .....
TOMATO CATSUP—Liakepo: t .. ..
Fish, Fowl, Meats—Cases.
MACERREL—Myrick's 4 dos.
: Loggie's ..

BALMON—Clover Leat Saimon, fia 180
“ H%rse Shoe, 4 dos................. “165
180

. A. Salmon

3

o S
=

I
“

X-X-X-Y_1
83288

o]

's, Roullard, 100 tins
refavennes, }'s ...
:' Is)uv:tl, i's ik e 4

o portsmen, }, key opener, *
genuine high gmge tench * }a
CHIORBN—Boneless, Aylmer, 130x., 8d08. per dos
TURKEY--Boneless, Anyl;ner, 18.0s.,8d08. “

s O,

8.
“ ;’-, Chs{:gerelle,

¢l

Duck~—Boneless, 1's, o
LUNGH TONGUR—1'S, @ d0S..............connre.
Pras’ FEET—1's, 8 dos ....... cesrasne
CORNBD BEER¥—Olark's, 1's, 2 A0S ......... “0

“ ‘  Clark’s, 2's, 1dos .........

o “  Clark's, 14's.1 dos.
Ox ToNGaUR—Clark's,24's, 1 dos ...
LUNoR Togam—cluk 8, ;’u, 1 d9

Py m . -

Soup—Clark's, 1's, Ox Tail, 2 dos ...
“  Clark’s, 1's, Chicken, 2 dos
Fisa—Herring, scaled ....... o
Dry Cod, per 1001bs..

Casges 100 1bs. whole boned and
skinned Codfish, flitched......... 6 18

) CAR OB CARGO LOTS,
hhiL pine & thicker, cut up and better $25 00
n, “ o

>} and thicker cutting up ...... vos
13 inch flooring... ....... ..
13 inch flooring .............
1x1v and 12 dressing and better
1x10 and 12 mill run.....
1x10 and 12 dressing ..
ix10and 12 common ..
1x10 and 12 mill eulls .
linch clear and picks ..
linch dressing and better
linch siding mill run ..
1ineh siding common ..
1 inch siting ship culls..
1 inch siding mill culls..
Cull scantling .«............ .
1inch strips 4 in. to8in. mill run
1 inch strips, common .....
1x10 and 13 spruce culls
I l:i}!x]in]gle:,s xlt:l in.....
shingles, 181n......... .cccreeeer .n..... ..
Lath, No. 1 rocorsans
* No.$

Hard Weeda—y M. 1. B
Bireh, No. 1 ol SR— ) | Y ]
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doing in hops ; we quote new 18 to 20c., year-
ling 15 to 16¢c. per Ib. The feeling in hog pro-
duots is easier, but a fair trade is doing ; there
is & good demand for long clear bacon at 103
to 11c. per Ib. Dressed hogs are easier. There
has been an excellent trade done in lard this
year and the high prices are still maintained ;
we quote tubs 13 to 13}o., pails 13} to 13§c. per
Ib. Eggsat 17 to 174c. are lower, and would
have been still lower if Montreal had not made
demands upon our atocks.

8eeps.—The markets in olover and timothy
are at present nervous and unsettled, while the
return of the winter weather has somewhat

feeling to prevail in the market. We quote,
for selling prices : Timothy, $2.50 to 2.75 per
48 lbs.; Alsike clover, $6 to 8.40; red clover,
$8.75 to 9.50 per 60 lbs., but dealers are in-
clined to shade prices a little.on round lots.
Stocks all round are light, and a week’s fine
weather might alter the situation and give
prices an upward turn, We quote Hungarian
grass, $1 to 1.10; millet seed, 80 to 95c. per
48 Ibs. The wholesale men are now very busy
putting up orders for garden seed.

Woor. — The situation remains without
change ; the scarcity in fleece is noted, especi-
ally in low grades sunitable for blankets. Pulled
wools are slow of sale with prices unchanged.
We quote combing 17 to 18c.; super, 21 to 220.;
exira, 25to 27c. per lb.

BRITISH IRON MARKET.

The stock of Sootch pig iron in the public
stores at Glasgow on 8rd March was 351,080
tons, where it was 500,901 on like date of 1892.
Stocks of Cumberland iron were 47,089 tons
against 160,073 tons twelve months before.
There were at that date 66 Scotch, 89 Middles-
bro, 33 Cumberland furnaces in blast, against
78, 85 and 42 respectively the year before.
Shipments of all three kinds thus far in 1893
were much smaller than in same period of
1892. The circular of James Watson & Co.,
Glasgow, dated 24th ult., which had the follow-
ing: ‘' As was generally anticipated, the
‘corner’ in Scotoh warrants came to a oli-
max last Monday (20th), when business was
openly done at 51/, although privately 53/ was
understood to have been paid. On Tuesday
the price was 47/ and then no oash transactions
took place till yesterday, when 42/ wasacoepted.
At the same time a large business has been
dope at 41/ for delivery one month forward.
To-day the ocash price is about 41/ per ton.
Makers’ prices are all weaker, one firm having
reduced their quotations 2/ per ton. It is to
be hoped the market will now resume a natural
ocondition "'—is suoceeded by one of 3rd§inst.
to the following effect: ‘ The Scotoch iron
market has been very depressed this week ow-
ing to holders having sold freely and warrants
being delivered. This should re-open the mar-
ket. Operators are still shy of doing much,
‘bears’ being afraid to commit themselves. A
few outsiders have been making purchases.
Makers’ iron is in very limited demand.” :

QLARENCE HOTEL,

VIOTORIA, B.C.
Cor. Yates and Douglas Sta.
FIRE PROOF BRIOK BUILDIYG IN CENTRE oF CITY.
First-olass in every Respeot.
‘WM. JONES, Proprietor.

S7. LAWRENCE HALL,

———=MONTRF.AIL.
The Best Known Hotel in the Dominion.
Rates—$2.50 te $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE RooMs IN THE DoMINION FREE To
COMMEROIAL TRAVELLERS,

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEA§ PLAN.

Artistically Exolustvely
Furnished. First-Class

VICTORIA, B.C.

e

LIVERPOOL PRICES.
Liverpool, Mar. 18, 12.30 p. m.

PRICES OF MAKERS’ IRON ON 3RD WERE AS UNDER:

No. 1. No 3. 8. a
G.M. B........ fas Glasgow......41/6 41/ | Wheat, BDHINg .eevuerrrereernnnnsss ceesanas 6 4
Coltness........ do. ...... b54/v 49/ |Rea, Winger . 67
Langloan ...... do. «ee...54/6 46/ |No.10al... ¢ i
Summerlee..... do. eeee..81] 46/ | pepg..iot 5 %
Calder. ........ do. ...... 50/ 46/ JLArd vevevvoienercrncnennnnannennenenns .. 59 0
Gartsherrie .... do.  ...... 48/6 45/ g‘”k e gfli H
Shotts ........ do.  ...... 52/6  48/6 | Bgoon’ ight .. ]
Clyde.......... do. ...... 48/ 45/ ggUOW T, . % 3

€050, DOW W -] .

Carnbroe ...... do. seeeddf 43/ Cheese, n:w COLOTed +...vrernraraanarennann 55 0

800 ACRES

James Turner & C0.,croicE FARM LaND

FOR SALRB

ARE OFFERING LOVELY -+ - ¢ i o e
Which is the Garden ot Canadn.
\ I I A S Theselots are situated on -either side of the main
' road leading southward from Tilbury Centre toward
ke Erle. ll}( por‘tiionhotuthella.n ish w‘ithi:! tti:g
miles of the lake and a half mile north of a sta
BLACKS AT 35C. »w on the rew Detroit River and Lake Erie KailwaV:
It is also about five miles south of Tilbury Centr®
ways. The Grand Trunk is still one mile farth
north. On either of these roads a person may resc
Detroit in less than one hour. The soil, which i8
ash, elm, hickory, basswood, etc. Terms to suit pur*
these freely and making handsome | chasers.
profits on same.

HAMILTON,
o In the Township of Romney, Ce. of Kent
Lake Erie.
JA PANS AT 'BC- on the Canada Southern and Canada Pacific r&:‘;
VALUES are 8o good the trade are taking deep and rich, thoroughly drained, is covered wi

EDWARD TROUT,
Cor. Church and Court Sts, TORONTO.

s
————

Confederation Life.
TORONTO.

J. K. MAODONALD, } .
Managing

W. C. MACDONALD!
Director. {

Actuary.

Annual Income
$900,000

“NEW INSURANCE 1892
$3,665,000

% GAIN OVER 189!
i $750,000

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892 ;g
$2,000,000 -

Issued on all n;:rroved plons are
Non-Forfeitable, Indisputable and Free w
practically from all conditions and restrictions as to resi-
. den

ce, travel and occupation.

HILL’S '
MERCANTILE - REGISTER

HILL'S
General Ledger

HILL'S
Wholesale Ledger

—SHOWS—
— - R WITHOUT
SHOWS The Actual Worth of the Firm, WITH O
Cash Payments, The Amount of Liabiiities Itemizea "
Discounts, The Amount of Bills Receivable, Statement She®

Value of Stock, Insurance, Bank & Cash.

e
Balance, Sales, Purchases, Expenses. Attached -

~—AND = . ‘u‘
Self Index Tabs. th'"“ a
Credit Balances sho¥
each entry.

Credit Notes.

REGISTER OONTAINS 13 DEPARTMENTS
ABRANGED FOR BIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT+

43, 46, 47, 49 BAY STRHEET.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jeﬂe{si)}lﬁ

LEVATORS

LEITCH & TURNBULL’S, HAMILTON, CANADA-

SCR (EN

CANADA ELEVATOR WORKS, HAMILTON:

ESTABLISHED 1858. K=" SEND FOR CUTS AND TESTIMONIALS.
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= Insurance. insuranoce. Insurance.
ABRICULTUHAL INSURANCE COMPANY. IT IR ADS T M ALL.

\0 OF ASg

863 § acoranr -
664 11730100

1865 § 15387700, -
i8E6 $ 25022100
1867 $ 30203800
IB68 $ 35307600\
1869 $ 40603800 -

1870 § 48776400\ - -

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

] 16713 5415570 e S RICHARD A. MoCURDY, Prestdent.
% 1872 § 62305500 —_—
§ : 73 S ASSURANGE CO.  |yssers over - $159,000,600
1876 $ 1.003.366.00
N 1876 3 1,026.269.00\-/\o % - - = 000,000 i by Th
R A 57> 5 ocoes Capltal - - - #Lo0, g g fe
3 1875 3 1035 55500 HEAD OFFICE, HALIFAX, N.8. | st biissiatoe Tt faver eprictons thas
] 1880 $ 1,)37.549.00 W conso
[ .261.731.0 ONTARIO BRANCH, INSURANCE
< ' J. H. EWART, CHIEF AGENT. ENDOWMENT
g Ofiices: 33 Ncott Street, Torente, Ont. INVESTMENT
Correspond a8 to Agencies at unrepresented ANNUAL INCOME
points is invited. No other Company offers this policy. Apply only
1 .887. to Company’s nearest Agent for details.
1889 5 1.958.109, The Oldest Oanadian Fire Insurance Oomp’y. umunnﬁ
2.083.19 to 1t policy-holders  ia $]g 000,000
2. 133.893.00 QUEBEC 1801 nebsly”” Dolders tn 000,

1891
iI892%2.163.223.00

r J. FILYNN, Chief Agent,
Feehold Building, Victoria 8t., Toronto,

UNON MuTUAL LiFE INS. GO'Y,| :

FIRE ASSURANCE CO’Y
EBSTABLISHED 1818,
Age}:&—ﬂt. John, N.B.,, THOMAS A. TEMPLRE.
o oY, gomt
" Winnipeg, A. Hé)LLOWAY.

en. Agt, 3
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M, P.

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companigs.
H.K. MERRITT,

General Manager.
Bank of Commerce Bldy.,

Man &N, W. T,

PORTLAND, MAINE.

l‘“’nontod - - - -
JOHN R, DEWITT, President.

1848.

T
Llr:ﬁ:’u&s & Whole the businees of the Union Mutual
the beat, rance Company for the year 1692 was among
in 10 the Company's history.
Ve ia Tease in some departments of ite business
oy T8er than for many years past.
o
libg 'c°mm!-ny’s insurance contracts in point of
Talit .
.."m&bli being unexcelled, coupled with the in-
Lﬂw,h“e%“"&qtages of the Maine Non-Forfeiture
“ﬁ"“ v el?!;lllnportant factors in producing such
«Bults,
the akl:g;’ Tontine Trust Policy as now issued by
Muroar, ig probably the best all round
nce

Nanchester FTI‘?XSSHI‘H]IBH (o,

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, . . MANCHESTER, Eng,
J. B. MOFFAT, Mansger and Becretary.

Canadian Branch Head Ofoe, Toronto.
JAS. BOOMER, Manager

Cily Agents—GRo. JAFFRAY, J. M. BR16as, FrANK
E. MACDONALD.

TORONTO.

THE WATERLOO MUTUAL FIRE INS, €0,

ESTABLISHRD In 1869,

—

HEAD OFFICE, . . . WATERLOO, Oxr

——

Total Assets Jan., 31st, 1899, $308,279.00.

CHARLES HENDRY,
President.

' GEORGE RANDALL,
Vice-President

JOHN KILLER,

O. M, TAYLOR,
Becre Inspector,

tary, |

TH DOMINION LIFE ASSURANGE GO,

Ay, Hmap Orrice, - - - - ‘NATERLOO, ONT.
**l%ed Capital, 81,000,000, Subscribed Capital, $250,000.
Jamg Paid-up Oapital, 862,500.
TROW, M.P., President.  P. H. S1Ms, Esq., Vice-President.
‘“ Polj, o THOS. HILLIARD, Managing Director,
ity "n?eg.m‘eltﬁcted a8 to travel or occupation and non-forfeiting.

COMMERGCIAL UNION

Of LomSSURANCE €0, (Lo,

ndon, - England.
%E. LIFE MARINE.
Invested Funds ..................... $12,500,000

CANADIAN BRANCH :

°1‘.’(1;1110E. 1731 NOTRE DAME STREET, - MONTREAL.
ONTO OFFICE, . 82 TORONTO STREET,

\CKE\N%’} Agent for Toronto & Co. of York

w ORMAN MACLEOD

Ongg. . R
m‘n’g oe ‘It is not g wise thing to defer life agsurance till a

Pay for ;n Is becOming gray, for in an assurance office & man has to
18 gray hair. The

w.. AETNA LIFE

8 ial s
"Dﬂhtiie:m] 'nducements to young merchants to insure now. Your |
®8 shrewd business man demands that you do it now.

[ 4

. w.'n
Moy 1-.::‘ CANADA Bpaxca:

n W. H. ORR & SONS,
o Streer, Toronto.

MANAGERS.

Insure Your Brains,

TEMPERANCE o&' GENERAL

THE
Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hom. GRO. W. ROBS, Minister of Education, - - - - Paa

How. B, H, BLAKE, Q.0,, | o oo
ROBT, MOLEAR, E3q, } Viou-Pausmomnrs

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate claas, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,

AGENTS WANTRED. Manager,

VERY MAN having the energy and capacity to earn a dollar
E knows that brains constitutes the most valuable part of his
capital, notwithstanding that his accumulations may be reckoned by
hundreds of thousands of dollars. He may have a hundred dollars
invested somewhere or it may be a million, but beyond the interest
earnings of his investment it is himself which is the producer.

dollar of his stock—the most unproductive and leq
his capital. But it is brains — the capital inherent in the individual
against the loss or depreciation of which provision is most needed.
there is no sort of consistency in protecting your chattels and neglect-’

ing to protect your braing, You should i i i
oo beotect policy e s. ould insure your braing by a life

Manufacturers Life,
Cor. Yonge and Colborne Sts., Toronto.
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FEDERAL LIFE ASSURANCE
COMPANY.

The annual meeting of the shareholders of
this company was held at the company’'s head
office in Hamilton on Tuesday, 7th March, at
one o'clock p.m., and was well attended. The
president, Mr. Jas. H. Beatty, occupied the
chair, when the following reports were sub-
mitted :—

REPORT.

Your directors have pleasure in submitting
for your oonsideration the eleventh annual
report of the company, including a statement
of receipts and disbursements for the year, and
of assets and liabilities on 318t December last,
to which is appended a report from your
auditors.

During the year 1,233 applications for as-
surance, to the amount of $2,115,000, were
received. Oa examination, 1,164 of these ap-
plications were accepted for $1,916,000 of in-
surance ; the others were declined because the
risks offered were not up to the standard
required by the company.

The new assurance written is of a most
satisfactory character, being mostly on our
investment plans, which have continued to
grow in favor with applicants and have largely
increased our premium income. The premiums
for the year amounted to $254,198.32, an in-
crease of $29,613.50 over the preceding year.

Claims by death during the year amounted
to $100,269 (re-insurance deducted) under 87
policies. In addition to which two endowment
solioies matared for $7,000. The claims by

eath were $17,600 less than in the year
preceding.

It will be seen from the accompanying state-
ment that your directors have, as heretofore,
practised economy in the management of the
company, while having due regard for its wel-
fare in the promotion of legitimate business.
In pursuance of this policy a reasonable
amount of assgrance has been written ($157,-
000 in excess of the previous year) on carefully-
sclected lives, and on plans believed to be the
best in the interest of the policy-holders and
of the company.

The results of the year afford much gratifi-
oation in the important items of premium
income, interest income, and in surplus of
asgets over liabilities, all of which show a
marked improvement. The assets assuring
protection to our policy-holders now amount
to .$882,919.78, while the liabilities are but
$192,706.90.

Our record of the previous year, for the
highest rate of interest earned on its invest-
ments by any company in Canads, and the
low rate of expenses to the aggregate amount
assured, has been well maintained. Great
care is exercised in making investments, and
none are made excepting on first-class
seourities.

The accompanying certificate from the com-
pany’s auditors vouches for the correctness of
the financial statement submitted herewith.
All acocounts, securities and vouchers have
been carefully examined by them:.

James H. BEearTy,
President.

AUDITORS’ REPORT.

To the president and directors of the Federal
Life Insurance Company :
GenTLEMEN,—We beg to advise completion
of the audit of the books of your company for
the year ending 3lst December last.” The
books, vouchers, etc., have been oarefully
examined, and we have much pleasure in
ocertifying to their accuracy. As usual, all
assets of a doubtful character have been eli-
minated. The accompanying statement indi-
oates the financial position of your company
as at 31st December.
Respeotfully submitted.
H. STEPHENS,
SaErMAN E. TowNSEND,
Hamilton, March 1st, 1893.

FINANCIALL STATEMENT FOR THE YEAR ENDING
31sT DECEMBER, 1891.

Davip DEXTER,
Managing Direotor.

} Auditors.

Income. .
Ledger assets, January 1st, 1892 $163,466 73
Premioms .......... $254,198 32
—Less re-insurance. 12,402 58
—_——— 241,795 74
Interest coceoevenseeeeeeneas.. 13,446 37

$418,708 84

Disbursements.
Claims by death...... $111,834 91

Less re-insurance.... 10,000,00
Matured endowments. 7,000 00
Dividends to policy-

holders ........ ... 32,313 76
Surrendered policies.. 1,313 99

Total to be paid to policy-holders. .$142,462 66
Commission and medical fees,

salaries and other expenses.... 71,955 68

$214,418 34

vereeeerenaa...$204,290 50

Balance .....

Assets.
Municipal debentures, bonds and
mMOrtgages «.vuveveenen.. eeee.. $121,335 51
Loans on policies................ 30,192 77
Cash in banks and in hand ...... 43,086 44
Other ledger assets .............. 11,771 40
Premiums deferred &
in course of collec-
tion ..............$ 42,769.61
Short date notes for
premiums on poli-
cies in force........ 17,939 94
Less 10 per cent. for
collections ........ 6,070 95
—— 54,638 60
Interest acorued ................ 2,092 06
$263,116 78

Guarantee capital, subject to call.. 619,803 00

Total resources for security of
policy-holders ........ec...... 882,919 78

Reserve funds ...... sesenesesses 192,706 90
Surplus to policy-holders ........$690,212 88
Amount assured .. ... PN ...$10,564,893 22

Mr. James H. Beatty, the president, in mov.
ing the adoption of the report, called attention
to the large increase in income over previous
years, to which both premiums and interest
had contributed a large percentage, also to the
very considerable addition to the assets of the
company,increasing the already ample security
offered to policy-holders. The experience of
the two months already past strongly indicated
that a similar addition to the income and
assets would be made during the current year.
He said that though the amount of risk carried
by the company had not been increased owing
to the termination of many term policies for
large amounts, which had fulfilled the purpose
for which they had been taken, the number of
lives assured had been increased. The premium
income had advanced nearly 12 per cent.
through the encouragement given by the com-
pany to applicants for investment insurance,
and the substitution of contracts of this kind
for less ddsirable forms when the latter had
been discontinued. He believed that the care
and foresight with which the management of
the company had directed its course through
the most difficuls periods of its earlier history
would become more apparent from year to
year.

Mr. Kerns, vice-president, in seconding th®
motion, stated that no doubt some would be
disappointed because we had not written more
business daring the year, thus leaving more
insurance in force at 31st December last, but
the directors felt that it would be largely a
waste of money to attempt to write 0o much
new business while the state of trade through-
out the Dominion was somewhat depressed.
We, therefore, followed a conservative course,
and believe the wisdom thereof will be demon.
strated later on. Our agents can now point
with satisfaction to our low ratio of expenses,
which taken together with our high rate of
interest earnings (already referred to by the
president), angur well for future profits to our
polioy-holders. With the foregoing conditions
fully established and a premium inocme which
now amounts to over a quarter of a million
dollars annually, I feel that we have strong
grounds for congratulation as to the past and
good reason to predict a very prosperous future.
1 second the adoption of the report.

The report was unanimously adopted.

Dr. Woolverton read a ocarefully prepared
analysis of the mortality experience of the
company for the year and a comparison with
the previous year, for which the thanks of the
shareholders were tendered him.

On motion of Dr. Barns, a vote of thanks
was given to Mr. Dexter, the managing direc.
tor ; his assistants, and to the agents of \the
company, to which the managing director
responded briefly, warmly commending the

faithful attention of the officers and the good
work done by the agents of the company.

The retiring directors were all re.elected.
At a subsequent meeting of the directors the
officers were all re-elected.

OUR TREATY WITH FRANCE.

Hon. Mr. Foster laid on the table of the
Commons at Ottawa on Monday night, 6th
inst., a copy of the treaty which has been
completed between Great Britain and France,
with respect to Canada. Wegive its substance:

ARTICLE 1. '

Wines sparkling and non-sparkling, common
soaps, savons de Marseille (castile soaps) an
nuts, almonds, prunes and plums of Frenc
origin, entering Canada, shall enjoy the follow-
ing advantages:—

1. Non-sparkling wines gauging 15 degree8
by the centessimal alcohol meter or less, or ao-
cording to the Canadian system of testing,
containing 26 per cent. or less of alcohol, an
all sparkling wines, shall be exempted from the
surtax or ad valorem duty of 30 per cent.

2. The present duty charged on commoB
soaps, savon de Marseille (castile soaps), sha.
be reduced by one-half.

3. The present duties charged on nuts, 8l°
monds, prunes and plams shall be reduced by
one-third.

ARTICLE 2.

Any commercial advantage granted by Cap-
ada to any third power especially in tariff mat-
ters shall be enjoyed fully by France, Algeris
and the French Colonies.

ARTICLE 3. L

The following articles of Canadian origif
imported direct from that country,accompani€
by certificates of origin, shall receive the 80°
vantage of the minimum tariff on entering
France, Algeria or the French Colonies :

Canned meats.

Condensed milk, pure.

Fresh water fish, eels.

Fish preserved in their natural form. .

‘Lobsters and cray fish preserved in theif
natural form.

Apples and pears, fresh, dried or pressed-

Fruits, preserved, others.

Building timber in rough or sawn.

Wood pavement.

Staves.

Wood pulp (celluloise). .

Extract of chestnut and other tannin
tracts.

Comraon paper, machine made.

Prepared skins, others whole.

Boots and shoes.

Furniture of common wood.

Farniture other than chairs of solid W
common.

Flooring in pine or soft wood.

Wooden sea-going ships.

It is understood that the advanta
reduction of duty granted to any other P all
on any of the articles enumerated above
be extended fully to Canada.

ARTICLE 4. .oad the
The present agreement having receive® aof
sanction of the Parliament of Canads a%‘he’
the French chambers, shall be ratified, 80. "gg
ratifications shall be exchanged at P”'r;ﬁoﬂ
soon as possible. It shall come into opefn o
immediately after this formality has be® otil
complished, and shall continuae in force e of
the expiration of twelve monthas after eit7
the contracting parties shall have given
of their intention of terminating the s&ﬂ;klmg
It is agreed, likewise, that if 110!1~5'P“B K-
wines gauging 15 degrees at the most, OF *"n-
ling wines become subject later on t‘z} overs”
crease of duty in Canada, the Frenoh em”“"
ment, by denouncing the present 88F¢ istel)
could terminate its operation ’lmmfe she 12
without waiting for the expiration ©
monthe’ delay provided for above. 1eniP%
In witness whereof the respective gee,peﬂ‘
tentiaries have signed the present & o8-
and affixed thereto the seals of tlgell',"‘; a8y of
Done in duplicate at Paris this
February, 1893.
[Bigned]

g o

oods

A
Durrerix aND ATH
CHARLES TUPI;:II;;I
Jores DeveLLe, Deputy Foreigh Comwef‘”'

Jures Seierriep, Deputy Min. 0
e —— W
—Quite an industry is oan:ied on lpl;nz ll!l"";
ton, Que., by the farmers in BRIPPg j bad
poles to the New York market. d‘; of mOF
also received orders for two car 108

. ing
sugar to be shipped to Chicago thi® spr .
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mda Life Assurance Guinpanv

ESTABLISHED 15847,

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

A G. RAMSAY, President.
E, HILLS, Secreta y W. T. RAMSAY, Superintendent.
Eastern Ontario Branch:
Mauagers, GEO. A. & K. W. COX, Torouto.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANTY

IN AMBRICA.
CAPITAL, $3 000,000 ASSETS, $9,730,689.23

Fire Insurance Writien at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSRON,
CANADA LIFE BUILDING. MONTREAL.

SN LIFE ASSURANCE COTY,

OF CANADA.
Head Office, MONTREAL.

Great Progress all along the line is the experience of
the Sun Life for 1892,

Tucrease in Assets.
Increase in Insurance in Force.
Increase in Income.
Increase in New RBusiness.

T.B, MACAULAY,

NG TSSTRANE CORPAY

Heaq Office—Bartholomew Lane, London, Eng.

IRA B. TAYLOR,

ROBERTSON MACAULAY,
Supt. of Agencies.

President.

Subacribed Capital 825,000,000
Paid up and Invested . 3,730,000
: Rlggy Total Funds o 17,500,000
HON, LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
N.p . Chairman. Chief Secretary.
ROﬁa] ('}:Thl,s Company having reinsured the Canadian business of the
Po) cieg olntig?‘c‘ Insurance Company, assumes all liability under existing

Ompany as at the 1st of March, 1892,
"Ruch Ofice in Canada 157 mt, James Kt., Montreal.
- MoHENRY .

M » GEO. McMURRICH,
\ﬂn&ger for Canada.

Agent for Toronto and Vicinity,
N ROYAL
SURANCE compAaNY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

$10,000,000
85,000,000
8,000,000

protection of Oanadian Policy-hold
Eivtery d(;l;:’?:tfon'ztfh l';?,ovmt:ﬁrn‘znent‘;)d extoee%s, ctt.ootl)',o‘(;’o?’ olders

e ne '

”.cd Assurangeg granted Pn Aﬁ theugnostaap%:o::; to:x::?;a of premium
,ohoﬂ’.“ for Canada--Royal Insurance Buildings, Montreal,
Kay, } Agents for

% Toronto &
\

.o .o .o (X3 .o

m’ A [X)
Renorve Funds,
Annpy) In

I, Come, upwards of
T Veatmgyy, (’).nlx);da foro

» W. TATLRY,
. BAng. County of Ohief Agent.

York,

Terse Talks on a Timely Topic.
The 8tron . . No- 2.
Regq insur ?g u};&n striketh his chest and boastfully exclaimed, why
8ir 4, . ut one of the thousand natural shocks that flesh is

h .
3 famj) ocketh him tnawares, and he falleth in his prime and leaveth
y Unprovideq for. The

GERMANIA LIFE

INSURANCE COMPANY
inv, OF NEW YORK
m&n:,styou’ While well, to take out a
f"'llil);"s T ¥hen you g
iadop,

L

policy on one of its popular
ut e sick you will have no concern for your
ure, and shoalg you die they will reap the benefit of your

CEORCE W. RONNE,

CANADIAN MANAGER
West, - - - - Teronto.

.«
o l“"l Street

THR®R

UNITED FIRE INSURANCE 0., LTD.

ESTABLINHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, . 81,250,000
Capital paid up in Cash, 300,000
Funds in Hand in Addition to Capital, .. . 783,500

J. N. LANE, General Manager and Secretary.
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms.
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.

Nova Scotia Branch: |New Brumswick Franch : Manitoba Branch :
Head Office, - Halifax, Head Office, 8t. John |Head Office, - Winnipeg

ALF. 8HORTT, H. CrUBB & Co,, G. W. GIaDLESTONR,
QGen'l Manager. | Gen'l Agents, Gen'l Agept.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE. IncorromaTEp 1851,

Losses

Capital, .. .. . *e . . . 82,000,000 00
Amu, over .o .o .o e ) ) 1,900.000 00
mw Inwme, e X e e 2,800,000 w

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. ¥. J. KENNY, Managing Directox
0. 0. FOSTER, Becretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital $700,000
Depesited with Dominion Gevemnment 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND*

Plan of Renewable Term Insurance
Homans Popular o suewal by Mertuary

DAVID DEXTER,

Managing Director,

BRITISH AMERICA
Assurance Company.,

FIRE AND MARINK.

.o e .o (1) (1) (1] (1] (1]

ee o0 e

Mww and ASSOtE «c o o0 o0 o (1} 'lgl.'.m 3
INOCORPORATED 1823,

HEAD OFFICE, . . . . .

TOROATO, OAT.

BOARD OF DIRECTORS:

GOVERNOR, - JOBN HOBISON, Hsq
Darvury Govnlon. . . + JOHN LEYS, BeqQ.
@ i Beq, John ¥, Geo. H. Bmith,
%, H, Bo . Thos. Cong o Req!

T.H. Purdom, Hsq. 4. Myees, .", ,
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INSURANCE  COMPANY,

DSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833
Fire Fun - - - 16,560,481
Tipe Fods o ‘82’.4843285

Toal Assets, 062.068.716
REVENUE 1891.

Fire Department, - - 87,557,268

Life ¢e - - 5 841,984

Total Revenue, $12,899,247

CANADIAN INVESTMENTS, $4,599,758

AGENTS IN TOBRONTO:

N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

ACCUMULATION POLICY
NEW YORK LIFE
Policy with no REEEictions Whatever,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SU N FOUNDED A..
INSURANCE FI R E

OFFICE
HEAD OFFICE,

Threadneedle Streei, London, Eng,

Transacts Fire business only, and is the oldest
urely fire office in the world. Surplus over capital
nd all liabilities exceeds 87,000,000,

. CANADIAN BEANCH,
15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN,
W. ROWLAND, ., .

This Company commenceil business in Canada by
epositing $300,000 with the Dominion Govera.
ment for security of Canadisn Folioy-holders,

Manager.

. Inspector.

OF EDINBURGH.

ESTABLISHED 18335,
Head Office for Canada, -

Total Assurance over $107,011,900
Total Invested Funds ........... ........ 837,419,000

MONTREAL.

Bonus Distributed . e 27,500,000
Annual Ineome .. eseeseraciersotntsannsare 4,900,000
Totwl Assurance ln Oansda ..... 13,000,000
Total Investments in Canada... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed pohcles with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpoel & London & Globe InsuranceCo.

Invested Funds $38,814.254
Investments in Oanada............... o 900,000

Head Office, Canada Branch, Montreal,

DIREQCTORS.—Hon. H., Btarnes, Chalrman; Ed-
mondJ, Barbean,Esq. Wentworth J, Buchanan, Esq,

Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Special Terms,
JOB. B. REED, Toronto Agent, 20 Wellington 8t. B
G. ¥. O. BMITH, Ohief Agent for Dom., Montreal.

LONDON &
LAI;/CASHIRE

INSURANCE COMPANY.

ALFRED WRIGHT anp R. L. BALL,
Acting Mn.na.gers
MARTER & YORK, AGENTS, TORONS O.

The IMPERIAL INSURANCE ¢0., Ltd.
“FIRE.”

Established at London 1803.

Subscribed Oapital ... ...... ... nesee $6 000,000

Total Invested Funds, over... . ...... 89 000,000

Agenoies in all the principal towns in the Dominion.
Canadian Branch Office :

Company's Building, 107 st .n.mes 8§t.,, MONTREAL,

E. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDOUN, ENGLAND,

A.D

T, L. MORRISEY, Resident Manager,
556 Bt. Francois Xavier st., Montreal.

THE " GORE” FIRE IN§. GO.

Head Office, - CA LT.
Cash Assets 8$151,337
Total Assets 341,282

Both Cash and Mutual Plans. Durmg 1891 and
1892 refunded 20% of all members’ premiums,

PRESIDENT. - - Hon, JAMES YOUNG,
Vios-Paesmewr, - A. WARNOOK, Hsq,

B. 8. STRONG, Manager, Galt.

...LIFE...
ASSURANCE COMPYY.

HEAD OFFICE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsQ.
President Canada Landed and National Investment
Company.
VICE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q. C

THE operations of the Company for the year end‘
ing 318t December, 1892, atford ample proofs o
solid progress and continued prosperity.

Cash Income............... $ 446,474 40
Assets ....coiiiiiiiienniin 1,421,981
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80
WM. McCABE, F.LA.,
M&naging Director-

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

EBSTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,300,000
‘ccumulated Funds, - 7,665,890

Annual Income, - . 1,295,000
Assurance in Force, - 81,250, 0
Total Claims Paid, - . 9,763,834

Bonuses every 3 years.  Free Policles
Special advantages to total abstainers.

F. STANCLIFFE
Genersal M‘:”.‘.r

J.E. & A. W. SMITH, Gen Agents, Toronto. 160
WM. CLINT, Gen. Agent, P. Q., Q9

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital, .. . uo,?f“:,o..

Fuands in Hand Excced .e p2 2

Head Office for Canada: IN a
GUARDIAN ASSURANGE BUILD
MONTREAL.
E. P, HEATON, G A. BOBERTS. ‘n“"
Manager.

Toronto ¢*fice, Cor. King and Torollt‘oGsIBﬂs
H. D.P. ARMSTRONG, MALCOLM

Geuer?_l Agentg.ﬁ/
PHEN IX

FIRE ASSURANCE COMPANY, " u‘::;

; Egtozbnsll‘:ed in 17&1?1 ﬁc;naﬁllian lzzgnch ests
n 1 osses paid since the es

Company exoeedp $75,000,000, Ba.la.noe held .bﬂ’ °‘
for payment of Fire Losses $3,009,000 o

8h olders unlimited. la?osit withﬁh
Government (for the security of po! °Y

Oanads), $200,000. 85 St. Francols Xa7/o" “‘n:
Montreal. GILLRSPIE, PATERSON & 00' “ﬂ
for the Dominion. LEwIs MOFFATT &M

for Toronto. R. MacD. PATERSON

WELLINGTON MUTUA

FIRE INSURANCE .

m
Business loneont.e Ca.sh and Premi?

System s
CHAS, DAVIDE g
o

cuELPH

F. W. 8TONE,
President.

HEAD OFFIOE -




