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1 IMjg ho.sI0 Trade of Toronto.

Special

TO

Lines in

SI
THE TRA DE.

e' 0 Relier Towelling.

96 1,1GMais (Jl-otb Towelling.
g '30 Ruck Towellina.

ci 112 Rjough Brown Holland,
et192 Loom Damask Tabling.

E9417d«6

S andQuotaons forwarded on
apication.

Ited Fillinletter order a specialty

joUi MACDLD & Co.,
W*angt 0 0 and Front Street. E.,40t ITORONTO,

1~~ PAUL CAMPBELL
R SER MAODONALD.

LACE DEPARTMENT.,
The Iivel

ca y dem and for Lace Goods
Pre..,es a season of high favor. The
li1to act ty will probably settleteady demand.

ARE WELL PREPARED.

eolt D'Irlande Laces
Bour1don Laces
ChanilY Laces
APPlique Laces
Irish Guipure Lace, etc.

O VEILNGS IN GREAT VAYR'IETY.

8ft O, Kennedy & Co.,
TORoNTo.

se 01a change, .Lead., Eng.

RONTO. ONT., FRIDAY, MARCH 17, 1893.

Leading Wholesale Trade of Toronto.

IcIASTER & 00,,
WHOLESALE

MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England -04 Clement'. Lane, Lombard Street
London,] E.

T. SHOBT MOMAITU JOHN M.ULDW,

I|nd l'an
AND

CeyIon DTOS,
Poîkins, Ince &Cel

41 and 43 Front Sf. East.

We are offering fine
value ln . . .

Raw Sugar,
SYRUPS AND

MOLASSES
SIITH & KEIGHLEY,

WHOLESALE CROCERS,
9 Front St. East, TORONTO.

{ 02 A . .
1OC. PEU SINGLE OOPY

L.ading Wholesale Trade of iTrouto.

GORDON,
MdACKAY &CG&

TORONTO.

Special Linos
THIS WEEK.

-- o-

Handkerchiefs,

Half Hose,
Black Worsteds,

Cotton Italians.

MACHINISTS'
FINE TOOLS.

Drills,
Chucks,

Reamers, etc.

W/LEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON,
<L1MITED,

riO>1:Q>N UOc



THE MONETAR«Y TIMES.

The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.

INcOBPORATFID BY Acr OF PABLTVMENT.
Capital all Paid up, - - $12,000,000
Resrve Fund, - - 6,O00000

HEAD OFFICE, MONTREAL.
BOD RD 0F DI'C BTORS.

HON.SIn¯D. A. SMITH, K.C.M.G.,. - President.
HoN. 0. A. DBUMMoND, - - -. Vice-President.
A.-T. Patterson, Esq., W. C. McDonald, Vsq.,

Hugh McLennan, Esq. Hon. Sir J. C. Abtt fE. B. Greenshields. Esq. R. B. Angus, Esq.
W. H. Meredith, Esq.

aE. S. CLOUSTON, Generai Manager.
ALEX INDER LANG, Ass't General Manager.

A. MAONIDER, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan J. M. Greata,
Aust. Supt. of Branches. Ass't Inspector.

BRANCHES IN CANADA.MONTREAL-H. V. Meredith, Manager.
"l West End Branch, St. Cathetne St.Almonte, Ont. Hamilton, Ont. Quebec, Que.

Belleville " Kings .n, " Regina, Ass'a.Brantford, " Lindsay, " arni, Ont.Brookyelle, " Lc ndon, " Stratford Ont.
Calgary, Alta. MoLc.on, N.B. St. John, i.B.hatham, N.B. Nelson, B C. St. Marys, Ont.Chatham, Ont. New Westmins. Toronto, "eCornwall, ter B,.C. Vanouver,BC.Fort William Ottawa, Ont. Victoria, 0
3oderich, " Perth, " Wallaceb'g OntinelIph. " Peterborn, Ont. Winnipeg, Man.wahtax, N.S. Picton Ont.

HI GREAT BRITAIN.
London-Bank of Montreal, 22 Abohurch Lane, E.C.

COMMITTRE.
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Ntanoeer.
IN IHE UNITED STATEq.

Bew York-Walzer Watson, R. Î. Hebden and S. A.Shepherd, 69 Wwaf lst.
Chioago,-bank of Montreal. W. Munro. Manager;BANKERS IN GREAT BRITAIN.
London-The Bank of England.

The Union Bans o London.
The London and Westminster Bank.Liverpool-The Bank of Liverpool.

Bootiand-Tbe British Linon Onrnranv & Branches.BANhIEERS N THE UNITED STATES.
Nw York-Te ebarhai Nw York 1. B. A.00 The Merchants' National i3ank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
0a Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Oolumbia.

TIHE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capitalo................................0,000,000o
Rest..... --......................... 1,000,M0DIRBECTORS.-GEo. A. Cox, Esq., •.• President.

JoHN I. DAVIDsoN, EsQ., Vice-President.
Geo e Taylor, Esq. W. B. Hamilton, Esq.5as. rathern, Esq. Matthew Leggat. Esq.Tohn Hoskin, Esq ,Q.C.,LL.D. Robt. Kilgour, Esq.B. E. WALKER, . . . . General Manager.

J. H. PLUMMER,.- Asat Gen. Manager.H. IEBLAND, - - - - - Inspector.G. de C. O'GRADY, - --. Asst. Inspector.New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ailsa Craig, Hamilton, Parkhill, City B'chs
&yr, Jarvs, Peterboro, 71' Qneen EBarrie London, t. Uath'rnr 40 Yonge StBievlloe, ' ontreal, iarnia, 791 Yo go StBerlin, ifAIN O'FFIO Iault Ste. 68 College.
Blenbeim, 157 St.James Marie, 546 Queen WBrantford, City B'chs ieaforth, 415 Parl'm't.Oayuga, 2084 Notre -imcoe, 1>i King E.C2hatham, Dame nratford, Toronto Jet.Oolllngwooc 276 St. 'trathroy, Waietruu,
Dundas Lawrence rhorold, Walkerville.Dunnville, Orangeville Lronto. Waterloo,Omt, Ottawa, EFADOFFICE Windsor,Godelh, Parie, 19-25 King W Woodstock.
Guelph,

BANKERS AND CoRRESPoNDENTO:GrAT BITAIN-The Bank of Scotland.
INDIA, CEHINA & JAPAN-The Chart'd Bk.of India Ans-PARas,FRANCE-Lazard, Freres & Cie. [tralia & ôhinaAusTama.A & NEw ZEALAND-Union Bk. of AustraliaBRussEls, BELoIu-J. Matthieu & File.Nuw YoaE-The Amer. Exchange Nat'l Bank of N. Y.BAn FANcIs0o-The Bank of British Columbia.CIncAGo-The Amer. Exchange Nat'l Bk. of Chicago.BurTIsH COLUMBIA-The Bank of British Columbia.HAMILTON, BERMUDA-The Bank of Bermuda.KINGsToN, JAMACIA-Bank of Nova Scotia.

Commercial Credits issued for use in ah parts o!the worid. Excelitionai lacilities for this clas aibusiness in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

TH EOMINIONBANK
capital (paid up)....-................. 1,500,000esrve Vund••.........•......•••••..... 1400,000

DIREOTOBS:
JAmue AUTIN, •. .• P. asDNT.Hon. PRASa SITKm,. • VI-PasDn'i,.W. Inoe. I dward Leadlay.3. B. Osler. I James Soit.WilmotD. Matthew.BUAD OFFICE, •.•o•s TOBONTO.

Agenotebrampton. Belleville. Cobourg. Guelph. Lindsay.Napane. Oshawa. Orillia. Uxbridge. Whitby.ToNouTo,• Queen 8treet corner of Esther Street.Queen Street East corner Sherbourne.Market Branch King & E. M irket 8ts.Dundas Street corner Queen
r o adnaAvenue, cor£ai Coilege Ave
DrMOn alParts af the Unitedci tat.., Ureat1Britain and the Continent of Europe bough & sold.Letters of Oredit Issued avauilb i parta of* irope..China and,.Ja ,an. BEHNCsi

The Chartered Banks.

r- -El 

INOORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend of forty shillings per share will be
paid on 7th April next to the proprietors of
shares regietered in the Colonies, making with
the dividend paid in October, a distribution of
seven and a half per cent. for the year ending
31st Dec., 1892.

The dividend will be payable at the rate of ex-
change current on the 7th day of April, 1893, to
be fixed by the managers.

No transfers can be made between the 23rd
inst., and the 7th prox., as the books must be
closed during that period.

By order of the Court.

A. G. WALLIS, Secretary.
No. 3 Clements Lane, Lombard st.,London, E.C., March 7th, 1893. j

THE QUEB EC BAN K.
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83,000,000
PaId up Capital, - - - - 2,500.00(b
Rsi, • - - 550,000

HEAD OFFICE, - - - QUEBEC.

BOARD Or DIRECTORs.
R. H. Smith, Esq.,. ...- ...- President.

Wm. Withall, Esq., Vice-Preaident.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. B. Renfrew, Esq Sam'l J. Shaw, Esq.John T. Ross, Esq.James Stevenson, Esq., - - Gen'l Manager

BRANCHE AND AGENOIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Threo Rivera.Agentsein Ne York-Bk. of British North America.
Agents in Lnndnn-The Rankn ,oentland •

THE ONTARIO BAN K.
Capital Paid-up .......... 1,500,000Reserve Fund ................................... 815,000

BEAD OPPZOE, - - - TOBONTO.
DIBEOTORs.

SI Wu. P. HowLAND, C.B., K.C.M.G., - President.
A. M. Smith, Esq., - - Vice-President.
Hon. C. F. Fraser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. (okbuxnEsq., M.P,Hon. J. C. Aikins.C. OLLAND,..-.-..-..-.-..•General ManagerE. MORRIS, ..-..-.... Inspecto.

BRANCHES.
ArrMontreal, Pickering,Amherstburg, Mount Frest S ndbury,

Bowmanville Newmarket, Torant,Cornwall, Ottava, Whitby,Kin ston, Perboro' 480 ueenStb,Lindsay, Port Arsthur, uronto.
AGENTS.

London, Eng.-Parr's Banking Co. and the Alliance
Bank (Limited..

France'and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mesurs. W. Wateon and Alexander Lang.Boston-Tremnnt National Bank.

IMPERIAL BANK OF CANADA,
Capital Authorised.......... 02,000,000
VapitmJ, Paid-up-°............°1,40 7

DIRECTORS.
H. S. HowLAND, - - - President.
T. R. MER rrT, - Vice-Prt el dent.

William Ramsay, T. R. Wadsworth,Robert Jaffray Hugh Ryan,. Sutherland Stayner.
HEAD OFFICE,- ---- ---- TORONTO.

D. B, W.iirr, Cashier.
B. JENNING, Asst. Oahier. E. BAT, Inapector.

BBANCHEs Ei ONTARIO.Huez. Niagara Falls. Sault Ste. Marie.P . Port Colborne. Sb. Thomas.
Ga. Rat Portage. Welland.
Ingersoll, St. Catharines. Woodstook,

T Cor. Wellington St. and Leader Lane.1ToRoNo Yonge and Queen Sts. Branch. 1
Yonge and Bloor St. Branch. 1

BRANCHES IN NORTH-WEST.9
Brandon, Man. Partage La Prairie, Man.CgayAla. 1 Prince Abert, Sask. 1Edmonton, Alb'a. Winnipeg, Man.AGEr,-London Eng. Lloyd's Bank, Ld. New

York, Ban ofMontreal.
A'gneral ban business transacted. BondsanS aenmtures bought and moIS.

The Chartered Banks.

MERCHANTS' BANK
Capital paid up.. . ...... 6,000,0O
]"et.................... ............ . ... . ,7 5,00

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAr, Esq., President.

ROBT.ANDEBeoN, Esq., Vice-Presidet
Hector Mackenzie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Eickson.GEoRGE HAGouE, - - General Manager.
JOHN GAULT, - Asst. General Manager,

BEANCHES IN ONTABIO AND QUEBC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,
Kincardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHEs KIN MANTOBA.
Winnipeg. BrandOn

BANuRa In GREAT BmRTAIN-London, GlasgOw
Edinburgh and other pointe, The Cl deMale BaOl4
(Limited). Livepol Tho Bank of Liverpool, Ltd'AGEMNOT iN NEcw 'romm-o& Wall Street, Me55m-Henry Hague and John B.arrr., tent. s

BANEms IN UNrrED STATae- ewYorkBank
New York, N. A. B.; Boston, Merchants' Na naBank; Chicago, American Exchange NationalBs
St. Paul, Minn., First National Bank - Detroit,.FI
National Bank; Buffalo, Bank of Buffalo; Ban Fra1-
cisco, Anglo-Californian Bank

NEwPoUNDLAND-Com'erol Bk. of Newfoundland
NovA ScoIA AND NEW BRuNewzcE-Bank of NOVO

Scotia and Merchants' Bank of Halifax.
Bnrnisn CoLUMBIA-Bank of British N. AmeO
A general Banking business transaotedLetters af Credit issueS, available in China, J&POand other foreign countries.

Quebec,
Renfrew,
Sherbrooke, Qu.
Sratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BANK OF TORONTO

Capital..........0........ ,
•t•....... ...... ••..........

DIRECTORS
GEORGE GOODERI, . . . PasI
WILLIAM HENBy BEATTY, VICE-8Pillao

Alex. T. Fulton. | Henry Cover.Hemy Cawthra. I Robert Reford.
William George Gooderham.

HEAD OFFICE, -- --- TOBOT<>o

DUNCAN COULsoN, - General Manager.
HUGR LEACH, - - Assistant Gen. En'
JOSEPE HENDERsON, - - - Inspec

BRANOHES.
Toronto.. ..........W. B. Wadswarth, Ms

R. ing st. west..J. T. M. Burnsido,
rcvrrie................J. A. Str ,hy,Brckville.....................Jno. pringle,

1obO rg...................". A. Bird,
Ca iingvood .......... :W. A C ipelandUmnanoque ......... .,.C. V. Ketchum,
London............T. F. How,
Montreal ...................J Murray Smith,

Pt St. Charles. J G. Bird,
Peterboro....................P. Campbsll,
Petrol-a ..................... W. F. Cooper,
Port "ope............ ........E . B. Audros,
it Catharines.............G. W. Hodg its,

BANKERS:
London, England, - - The City Bank,( pro
New York, - - - - National Bank of!CODn •Collections made on the best terms and r0
fox on day of payment.

THE STANDARD BAN'<

capital PaiS-up -s -- -- -- --a >0

gEAD la OFFE, . . . TOBO1<w

W. P. 00wAn, Preient.
JO"N BuaNo

W. IF. Alln Fred.Wyld b.0 .
A. T. Todd, A. J. 000
Bowmanvile, Canningtoi,Bradford Chathamn, OtBrantfori Colborne, .; *
Brighton, Durham,
Brussels Forest. s1oCampbilfWord BMO n o
New York-Importers and raders' Nati
Montreal-Can. Bank of Commerce., 0 0t,LondonEngland-National Bank o Wto.Al banking business promptly atten
rsoSnden0 & on .L.tnan

1090
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The Charter.d Banks..

THE SHAREHOLDERS OF

The NOLSONS BANK
Are herebyrnotified that a

Dividend of FOUR PER CENT.
'POn the capital stock has-been 'declared for
the OIr ent half-year, and that the same will
b. Payable at the office of the Bank, in Mont-
real, and at its branches, on:and after the

First Day of AprilNeit.

16 Te Transfer Books will be closed from the
ltto the 30th March, both day. inclusive.
By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

ofntreal, 21et Feb'y, 1893.

BANUE DU PEUPLE.%Dt Ela miwmlpaid ABLsHED1855... P ..................... 81,200,000
Ac " -- ••...................... 480,000

. GaNI,----.-..--President.
.UsUa, ..- - .- -. - -. Cashier.

p GoANO -- -- - Asm't Cashier.
- Inspector.

Bass NACE.e Ville, Quebee-P. B. Dumoulin.
" St. Roch- Lavoie.Caticook--J. B. Gendreau.

8 River-P. E. Pauncton.t. ohns, P.tP. Beaudoin.
St' O • edard.
ft. JerOme-J. A. Theberge.t.Catherine St. Eaat-Albert Fournier.outreal, Notre Dame St. W.-H. St. Mars.

London ~ 'OREIGN AGENTS.
Neir on Iand--The Alliance Bank, Limited.1k o National Bank of the Bepublie.

&%ationaRevere Bank.

BANK OF BRITISH COLUMBIA,
AP OnPOrated by Royal Charter, 18U0.

' P, (000.00) 83,000,000
FoNDoNOPI -- 98 45000) 1,225,000

"nIO» (),Mczj28Cornbi, London.
es at eanurnB ; at W ,Fanciso Cal.; Portland, Or.;

a B. Westminster. B.C.; Vanover,ana1 B..,Neon, B. C.:-,Kamicope, B.C.emla, Washin ,,
A n and Correspondenteî:Bank of Montreal and Branches,MZtleBa Mnk ofoCommeroe, Imperial Bank ofd, &)BOnBank, Commercial Bank ofTj andBank of Nova Scotia.
,Ork BaTTf--Agonts: Bank of Montreal,Collction fMontrealChicago.

b n Yattended to, and a general

T. . y m rnactST EPHE N SBANK.
X.Ve ... : .. . -... •••........................ 02(00(000)•... .. .... 85,000
.GT ..-. Presiden.t.8...0

. F. GE - Cashier.
ir on esr. Gl mNI l & Ca. Nov

»Ainank of New ,MllCrre&o.Nwa Ban oorks, N. E.A. Bouton-Globe
B.-ank of Meal-Bank of Montreal. St.-- Baed of lontreal,

ýszeQ!mQed 011any Branoh of the Bank of

ANK OF YARMOUTH,

C. W ~. ,JopN DIRECTORS.

Loita, c. E. Ba vio.President
Hugh Cann. J. W. Meody

NTS AT
- erchant Bank of HaLa,.
The Bank of Montreail.

XeAl-Th 0ank of British North Amtie.
k-F e Bank of Montreal

e National Citisen. Bank.
EliotNational Bank.

ue1 Union Bank of London. a~,urr no Drafts anS Sterling Bills of E

an neetalloweo.
" " n oll -,

The Charter.d Ba..

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200.000
RE8r, - - - - - 225,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors s

ANDREw THOMsON, Esq., - - PREsmENT.
HON. E. J. PRICE, - - - VICE-PREsfDENT.

D. C. Thomson, Esq. E. J. Hale. Esq.
E. GIroux, Es. T Jas inj, Esq., M.P.P.

air. A. T. Galt, G.C.M. .f

E. E. WEBB,- - - - - - - GENERAL MANAGER.
J. G. BILLETT, - - - - - - - INSPECTOB.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Bissevain. Man. I Quebec, Que.
Cotrberry, Man. "o(lt Lewis St.)
Chesterville Ont. Smith's Falls, Ont.
Iro uois Ont. Souris Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiaton, .n-t.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.
Neepawa, Ma A.

FODPEICN ACEPITS.
LONDON, Paris Bkg. (o. & The Alliance Bank, Ltd.
LIVERPOOL" .?&. 8
NEW YoRK,- - - - - - - National Park Bank.
BosTON, .•...... Lincoln National Bank.
MINNEAPOLIS, - - -. - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
G1EAT FALLs, MONT. - - - First Natiot al Bank.
CH10AGO, ILL. - - - - - Globe National Bank.
BUFFALO, ------- Queen City Bank.
CLEVELAND,.-.-.-.-.-.-.Clevl-n- N'l Bank.
DETRO T - - . - - - - First National Bank.

BANKOF NOVA SCOTIA
INCOEPoATED 18.

Capital Paid-up ............................. ,500,000
erve Fund........................ 1,050,000

JOHN DOULL, - - - President.
ADAm BURNs, Vice-Preident.

R. B. SECTON JAIBUs HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALIFAX, N.S.
THoxAs FYsHE, Caahier.

Agencies in Nova Scotia-Amherst, Annapolie,
Bri etown, Digby, Kentville, Liverpool New
Glasgow, North Sydney, Oxford, Pictou, Steilarton,
Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
In U. 8.- Chicago- H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

remitted for.

HALl FAX BAN KING CO.
INCORPORATED 1872.

Autorized Catal-.•.•. ... 1, ..Caplial PaId-up. •..... 50000Reserve Fund-------------- 210,000
HEAD OFFICE, - HALIFAX, N.S.

H. N. WÂATTACE, - - - - Cashier.
DIRECTORS.

ROBIE UNIACKE, President.
L. J. MoBTON, Vice-President,

F. D. Corbett. Jas. Thomson.
C.-W. Anderson.

BBAcHns - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canning,
Locke rt, Lunenburg. New Glasgow, Parraboro,
Spri , Truro, Windsor. New Brunswick:
SackI le, St. John,

ComspoNDNwre-Ontario and Quebeo-Molsons
Bank and Branches. New York-Baring, Magounj
& Co Boeton-Sffolk National m. Lo 'don
(Eneland--Parr's Banking Co. and The Alhiance
Bank, Ltd.

THE PEOPLE'S BANK]
FREDERICTON, N.B.

INCORPORATED BY ACT OP PBALIAMENT, 185.

A. F. RANDoLPH,---------•-•--President1
J. W. SPURDEN,--.-•-•-- - - - - - -- Ca ir

PonSIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boton-Eliot National Bank.
Msantaal-Unin Bank ef Lover CaBada,.

ThoCartered Batik.

BANK OF HAMILTON.
Capital (aL paid up)•..........................a1,2,500d .............................. 6» ,00HEAD OFFICE, - • HAMILTON.DIRETORs;JomN STUART, President.A. G. RAMsAY, Vice-President.John Proctar, George Boach.Charlea Gurne A. T. WoodA. B. Lee, (Toronto.)J. TuBNuLL,.-.....- - - --CashierH. S. STEVEN, - . - • Assistant Cashier.BRANCHES:Alliston, Listowel, Mount Forest, Simooo,Chesley, Lucknow, Owen Sound, Toronto,Georgetown, Milton, Orangeville, Wingham,Hamiltn, Barton St. Port Elgin,Corremponidents li United States.New York.-Fourth National Bank, Hanover NatlBank Buffalo-Marine Bank of Buffalo. Detroit--Detroit National Bank. Chicago.-Union Nat'l BkCorrespondents nlu ritain.National Provincial Bank of England, (Ltd.) Col-lections effected at al] parts of the Dominion ofCanada at lowest rates Careful attention givenand prompt returue made.
MERCHANTS'BANK
Capital Paid-up..............................- 01,100,m0gReserve Fund •.... ............. 810,000

Board ot Directors.STuovAs E. KENNY, M.P. ~. ... PaEsIDENT.THoÂ s RiTomE, .- - VIC-PaEsDENT.Michael Dwyer. Wiley Smith.Henry G. Bauld. H H. Ful:Or.Moea UMceî- lày. x -D. H. DuN càa,,asher.MoWRrnAL BRANOH, B .L. PUÂE, Maaêer.West End Branch, Cor. Notre D me and Seigneur ets.Ormstovn, Que.Agencies in Nova Scotia.Antigonish. Lunenburg Sydney.Bri ewater. Maitland,(Hant (Co.) Truro.Guer. Picton. WeymoutLondonderry Port Hawkesbury.Agencies in New Brunswick.Bathurst. Kingston, (Kent Co.) Sackville.Fredericton. Moncton. Woodgook,Dorchester. Newcastle.Agencies in P. E. Island.Charlottetown. + Summmide.
CO)RRESPON DENTS:Dominion oanada,-Merchants'Bankof CanadaNewfoundland, - - - Union Bk. of NewfoundlandNew York • • • • -Chase National Bank.Boston,•......Nation'l Hide & Leather BkChicago,...-• .•.•- -Am. Exchange National Bk.London, Eng., • •. -Bank of Scotland." " . Imperial Bank, Limited.Paris, France, - - Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telegraphio Transf'ers and Draftissued at current rates.
BANK OF OTTAWA-D o ce: OTTAWA, CÂlmDiA.Capital Subscribed 01.500,000dIo Paid up...*.:''...1,88.000Boat . DIBECTORS. 707,540
CHARLES MAGEE, ROBT. BLAMKBUMNPresident. Vice-Preslat,Hon. Geo. brybon,CAlex. Fraser,il ort Coulonage. We'smeath.George Hay. John Mather. David Maclaren.BBANCHES.Arnprior, Carleton Place, Hawkesbury, KeewatinPembroke, in the Province uf Ontario; andWinnipeg Man. GEO. BURN, Caahier.
THE COMMERCIAL BANKOF M.A.NITOB .AAuthorized Capital .................. 1,000,00eSubscribed7.. ............ 0Paid Up ............ 44,10.DIRFCTORB.D. MAcAnTnuR President.R. T. ROKEBY Vice-Pres. and Manaer.Hon. A. A. C. La Rivier M. P., Alex. ,Norman Matheson. I. M. Rose. Geo. H. trevlA. A. Jackson, Accountant.Branches at Portagm La Prairie, H. Fisher, Man.ager Morden, C R.nDunsford, Manager; MInLad,.C. V. Grant, M1anager Virden, Robert Aâii-son, Managr; Carberry, .D. Campbell Manager;Fort William, A. H. Dickens, Manager; hoissevain,F. W. Young, Mana ger; Emerson, D. MoArthurM inager. London, Eng., R. A. MicLean C Co.,Queen Victoria ht.Deposits received and interest allowed. Collotionspromptly made. Draft. isued available In all part.of the Dominion. Sterling and American Exohsa.bought and sold.

THE NATIONAL BANK OF SCOTLAND
ILIMITFJMD.

INooBPoEaTND ]B ROYAL CHATER u ACT Or PABruleNT.
ESTABLISHED 18M.

HEAD OFFIOE,. .. •........-- . EDINBURGH.

Ca&Ptl, as,000,000 Sterling. Paid-up, 51,000,000 Sterling. Beserve Fund, 8700,000 Stermag.
LONDON OFFICE-« NICHOLAS LANE, LOMBARD STREET, E.0.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are rocelved.
CIRCULAB NOTES and LETTEBS OF CREDIT available in all parti of the world are isaued trof Obarge.
The Agenojy 0f Colonial and Foreign Barika 1a undertakeri and the Aocevtaricoesof Custme r rohinin th Colonie, domicileS inLondon, retireS on term8 wch vilI be tur niasedon applicaUonrAn other Banking buinea conne@ted 'With England andS ootland is also transacted.

.TAME RBDBBTBON, Manager in London U.O
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TheOhartered Banm.

EASTERN TOWNSHIPS BANK.
baiel...........sooo

B ptrv lund .................................... 500,000
BOARD OF DIRECTORS.

B. W. HuEN=a, President.
Hon. G G. STUvENa, Vic-President

Hon. M. H. Cochrane, N. W. Toma
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FAnWELL. - - - General Manager.
Ba&Noas. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreai-Bank of Montreal. London

Eng.-National Bank of Scotland. Bositon-Nationa.
Exchange Bank. New York-National Park Bank.

Collection. made at ail accessible pointa and
promiptly remitted for.

Western Bank of Canada.
DIVIDEND NO. 21.

Notice is bereby given that a Dividend of Three
and One-Half per cent. bas been declared upon thepaid.up capital stock of the bank for the current sixmonths, being at the rate of seven per cent. perannumn, and that the same will be due and payableon and after Saturday, the lt day of April, 1893, atthe offices of the bank. The transfer books wili beclosed from the 15th to the luth Marcb.

Notica is also given that the General Annual Meet-ing of the sharebolders of the Bank for the elec.tion of directors and such other business as may
legahy come before the meeting, will be held at thehead ofee of the bank, on the Second Wednesdayin April next, being the 12th day of the month, at 2o'clock p.m.

By order of the Board.
T. Fi. McMILLAN, Cashier.

Oshawa, Feb. 22, 1893.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 8700,000

BoàAD oP Dxnaoroa3:
Augustua W. West, • • - - President.
W. J. Coleman, - - . - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.

Cashier, • - Jchn Knight.
AGENCIE!S:

North End Branch-Halifax. Edmundston, N. B'WolfvilleN. S. Woodstock, N. B. Lunenburg, N. S.Shediac, N. B. North Sydney, C. B. Port Hood, C.B. Fraserville, Que. Windsor, N. S.
BANKERS'

The Union Bank of London, - • London, G.B.
The Bank of New York, - - - - New York.
New England National Pank - . - - Boston
The Ontario Bank, - . - - Montreal.

LA BANQUE NATIONALE.
HEAD OnFICE, . . . QUEBEO. 8

Csa adu ••••.•.... 0..-...1,900,009
DIRECTORS.c

A. G.Aouva, Esq., Pres. F. KInOVAO, Esq.,Vice-Preet.
Son. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.M. A. LABEOQUE, Inspector. P. LAFRpANOE, Cashier.Branches.-Montrea, A. Brunet, Man er ; Ottawa,P. I. Basin, Manager; Sherbrooke, !. Gaboury,
Manager.

AGzNT.-England-The National Bank of Scot-]and, London. France-MessrB. Grunebaum, Frerea& Co., Paris. United States-The National Bank ofthe Republic, New York, and the National RevereBank, Boston.
The Notes of this Bank o re redeemed by La BanqueHNationasle at Montreal, Que., the Bank of Tcronto at -Toronto, Ont., the Bank of New Brunswick at SaintJohn N B., the Merobante Bank af Halifax at Hall-fax,*S and Charlottetown, P. E. I., the UnionBank af danada at Winn1pef. Man., and the Bank<

of British Columbia ai Victoria, B. C.,
Particular attention given to collections and re-turne made with utmost promptneas.WCorrespondence respectf!ully solicited.

Ci

TgTho Tr rs Ban U o u01 ii(I , '
INOORPORATED BY ACT OF PARLIAMENT 1885 .

Çapita) Paid-up, - - - g04,400 T.Memwve60nd, - - - 55 000

Head Offce, - - TORONI O.

BOARD OF DIRECTORS. T
Wx. BELL, Esq., of Guelph, President.

WU. McKENZIE, Vbe-Prsdent. 01Robt. Thomson, Esq. aHamilton., , D. Warren
W. J. Oage. no. Drynan. J. W. Dowd. Fn

IL 5M&Ti - .- - General manager. pu
BRANCHES. £

Aylmer, Ont. Hamilton, Ri getown, àDrayton, Ingersoll, Sarnia, fo
GB mra Leamington, Strathroy. 8Glne Orillia, StffMaryrs,Guelph, Port Hope, Tllsonburg.

New Yok Agents - The American Exbhange lai
Great Britain--The National Bank ai Scotland, WPrompt attention paiS te collectians.
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1e Loa.,ompanle.

CANADA PERMANENT
Loan & Savings Company.

Infested Capital - - $12,000,000

HEAD OFFICE,:TORONTO ST., TORONTO.
SAVINGs BANK BRANcH.-Sums of $4 and upwards

received at current rates of interest, paid.or ,com-
pounded half-yearly.

DEBENTUREs.-MOney received on deposit for a
fixed term of iears, for which debentares are issued,
with balf -yf arly interest coupons attached. Execu-
tors and Trustees are autbrrized by law to invess
in the Debentures of this Company. The Capitaland Asç ets of tais Company being pledgod for mone
thus received, depositors are at all times aasured
of perfect safety.

Capital supplied to holders cf productive real
eAtate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COU. VICTORIA AND ADELAIDE BTS.,
TOON TO

ESTABLISHED IN 1859.

Subscribed Capital - ..................... 08,28,500
Capital Pald-up........-........... 1,819,100
Beserve Fund•........... . ........ . . 659,550

President, .•...-....C. H. GOODER19AM
Manager, •...•..Hon. S. C. WooD.
Inspectors, • JoHN LEoEIE & T. GxBoNs.

Money advanced on easy terma for long periodas9
repayment at borrower's option.DeDouita recelved on interest.

THE HAMILTON
PROYIDENT ANDLOAN SOCETY

President - - - - G. H. GIrrL.usprz EsqVice-Preident, - • - A. T. WooD ,5q.
Capital Subscribed....................01,500,00 00
Capital Paid-up..... ............100, o o00
Rerve and Surplus Fund...... 38,000 00Total Asst....................8,878,98467

DEPOSITS received and interest allowed at thehighest current rates.
DEBENTURESafor y or 5 a. Interest ayablehalf-yearly. Executors and Trustees are auteorised

by law to invest in Debentures of thia Society.Banking House-King Street Hamiltoi.
H. D. CAMERON, Treasurer.

LONDON &CANADIAN É
Loan & Agenoy Co.

LM TmzP).
Si W. P. HowLAND, C.B.; K.C.M.G., • PaflsDNT
Capital Subscribed..5............... ,0,0

" Paid-up ..................... 700,000Reserve........................................ 90,000 WMoNE1Y To LUND ON IMP Bo RIAL EsTA0T0. GMUMCPAL DUEBBTruas PUEoHAsma .

TO INYESTORS.-Money recelved on De.bentures and Deposit Recelpts. Interest Oand Principal payable in Britin or CanadaJ
wlthontcharge. 

ates on application to
J. F KIRK, Manager.Head OfBoe 108 Bay Street Toronto. ag

THE DOMINION TI
Sav1ngs & Investment Society

LONDON, CANADA.
Pr

Capital Subacribed..............,Oggo
Capital Paid-up ........... 98 ,474 97 à
rotal Assse.......................... 2,541,274 27 H&

Go

OBERT REID (0ollector of Customs) PaRBIDNT. ter
.H. PURDOM (Barrister) Inspecting Director. toi

H. E. NELLES, Manager. Ca
-it

he Farmers' Loan and Savings Company, "
FFIOE, No. 17 TOBONTO ST., TOBONTO.

S •••.•.............................. 1,8 57 ,00
d-up 611,480

Money advnced on improved Beal Euatei atOwest current rate.
Sterling and Currency Debentures issued. De
Money reoeived on eposit, and intereat allowedayabie aL->'earl>'. B>' Yl..dChp. 90,AStatuts, ai M

Se inAt" da btr i

IL UL4JKQL.. GEO. S. . BETHUN, W.

The Loan ompani..

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH S T., TORONTO
Establisbed 186.

Subscribed Capital ......-.............. 08,000,000
Pald-up Capital .............................. 1,500,00Beer ve ...... ...................................... 770,000

MONEY TO LEND

On fIrst-class city or farm Property at current
rates.Debentures issued and money received on depasit.Executors and Trustees authorized by Act OParliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

Lnc. DDN, oe-T.,

Capital Subscribed ... ........... 09,5,00
Capital Paid-up•..~..................... ,800,00
Beaerve Fund ............. ,...................... g69,00

Money advanced on the security of Real Estate 0favorable terme.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActaOfParliament to inveut in the Debenturea of t*iCompany. Intereut allowed on Deposita.

J. W. LITTLE, G. A. SOMERVILLE,
Preaident. Manager.

THE HOME
Savings and Loan Company.

(LfUcTD).

OFFICE: No. 78 CHUBCH ST., TORONTO
Authorised Capita............... 000,00
Suberibed Capital................ 1,750,0

De alte reoeived, and interest at current ratea

Money loaned on Mortgage on Real Eutate, Oneasonable and convenient terme.
Advances on collateral securlty of Debentures, adBank and other Stocke.

HoN. FRANK SMITH, JAMES MABON,
President. Mangr

BUILDING AND LOAN
ASSOCIATION.

Paid-p Capital. ............. e 750,00-
voaiAsot, [1w .........••••. ... . ,sd45,o

DIRECTORS.
Preaident, Larratt W. Smith, Q. C., D. C. p.
Vice-President, Geo. R. R. Cockburn, M.A., 9

Xm. Mortimer Clark, W.S. Q.C. Joseph JacKeereorge Murray. C. S. GsowskiI
Robert Jenkins.

WALTan GILasPIE,.-.....Manage.
FFICE: COR. TOBONTO AND COUBT0'
Money advanced on the security of city and lo
roperi>'.Morigages and debenturea purchased,
Intereet allowed on deposits.
Begistered Debentures of the Association O
in application.

he London & Ontario Investeilt 'lnernD,
OB' TO'ONqTO, ON•

esident, Hon. FaANx S nMr.Vice-Preuident, Wrur r H. B &TTL
DIRECTORS. W. 00Menuer. William Ramsay, Arthur B. Le, 'ÏWamilton, Alexander Nai n George TaYlorooderham and Frederick Wyld. leMoney advanced at current rates and on1fa1rma, on the security of productive farmo,

wn preperty.
Money recelved from Investors and secUrdy
Dmpany's debenturea which may be drawguryther in Canada or Britain with interest
current rates. A. m. 008BYffV e" King StreetEaut Toronto.

k Ontarlo Loan & Sayln Oup184

pil obamcbedbpila aid-ap .........
morve Fnd ...............
pouie and Can. Debentures

[co>'y lcaned at low rates c1 intCft_àý
nriy ciBeailai an Municipal

F. OowAu, Preuident.

P, ALT. H. McMILLAN,



The Loan Companies. Bankers and Brokers.

THE CANADA LANDED JOHN STARK 00.*A. AND - TORONTO ST.,NATIONAL INVESTMENT CO. <embers of Toronto Stock Eo.hange)
Th: Canada (LIMITED.) Stock Drokors andIntestoeont Agents:Landed Credit Co. Incorporated 1858. ______ -AInvesment Co. Incorporated 1876. Money carefully invested in frst-class mortgageAMALGAMATED 1891. and debenture security.

08, -TInterest and coupons collected and remitted.•n, . Correspondence solicited.
81tbserbed cpital 0Isted, ;. . . *.." '00 GRE EN, WO RLOCK & CO.keve4 d..........1,004.00
Assets..... 325,000 (Successors to Garesché Green & Co.)B r ,4,E15,047Established 1878. B A N K E R S.jruA BLAmzI, Esq., President,

M J~5KEsq. Q C., LL.D., Vice.President Victoria, - British Uolumbia.lZkOney Lent on Reai Eîstate. Debentures Issuedn utOrs and Trustees are authorised by law ta Ageneral banking business transacted.t l11the debentures of this Company. Telegraph Transfers, Dratts, and Letters of CredilANDREW RUTHERFORD, Manager. in the Eastern Provinces, Great Britain, UniteiStates, Mexico and China.
Es1 ecial care given to collections and promptitudeTOROTO AYINGS -LAN GO In making rtrsTORONTO ' cPIN LCOuiB:SPONrENTS.

10 Kng t. ., OPOtO. Ccan aMerchants Bank and Casnadian Bank of10 MIng St. W., orn . Cmec.
At 8 b orie tUnited States- Wells, Fargo & Co., New York and-P.• •ed capital . . 2,000,000 oo San Francis o; Ladd & Tilton, Portland, Or.; Conti-I ap•tal- 500,oo 00 nental Nation-i Bank, Chicago, Ill.- . - 80,000 00 Agents for Wells, Fargo & Co.Estabiished 1885. 

__-____ _________

e ahenei 5proet i yho reat v Ale n der & Ferg sson
îan ty a al 000 ta o50,000. Applications forney llcetal ndoimroed cty prope erltiein

~~rI4Ê M%.Od1 Jý Là LXJI~T çV t i L J.

. AND SAFE DEPOUIT VAULis,

090e8, Bani Commerce Building, Tepoet
PEusimENT, - - - HoN. J. o. AnM , gP.o.Vicu-PREsmENTs,

Hox. Smn RzcjICàw ORTWMIu, K. 0. M. G.HN ""."·. C. WOOD.
The Corporation is accepted by the H. C.of J. and

may be appitdt e foigofces, vis.: -. Exect Adiniao trator ecever, Trust.,
Co mite, Guardian, Assignee, Liquidator,
or a Agent for any of the aoe

The employment of the Corporation guarantees
(1) rompt and economical administration; (2) relief

I onevdu i from arduous and oftentimes trouble.
ionoe duties, and (3) prevents any given trust paseing
into the hands of btrangers
e Bonds, Debentures, &c., isued and counterslgned.
Money invested. Estates managed. Itents, couonçs, interest, &c., collected.f Vault a soiutely secure. Deposit sates of varions

dses to rent ai moderate charges. Parcels of aRkind reeived for safe custody.
A. E. PLUMMER, Manager.

Toronto Coneral
AND

SAPE DEPOSIT
VAULT Tu C

•r.Yongand ColboRne St.

Capital. d. ...... d...O.Gauan asd laeïserve Umnd*.*I0se

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MER MIDITH, LL. D.- ýVc-PeietJOHN HOSKIN, Q. C., LL. D. Vice-Presidente.

THE Company acte as EreenterAdministrater,R9eceiver, Commit tee, G nardian, Trustee,
Assigner, and in other fiduciary capacities, underdirect or substitutionary appointment.

The Company al.o acts as Agent for Executoreand i ruhees and for the transaction of all finan.cial business: investe money, at best rates, in first
mort«age and other securities; issues and counter-
signe onds and debentures; collecte rent, intereet
dividends, &c. h obviates the need of security forAdministr tions, and relieves individuals from re-spousibility as wellas from onerous duties.

The services of Solicitors who bring estates orbusiness to the Company are retained. Ail business

en husted to the Company vil be economicaly and
promptly attended teJ. W. LANGMUIR, lTIanager.

THE GUARANTEE UMP'Y
01 NORTH A=URCA.

ESTABLISNED • - 172.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLINes, Vice-Pres. a &Ea. Direetor.
ToBoiTo BNon

Mfail Bidns ULN JoNUS Aents

8 LOn n arGuallee & Accient CL
Of London, England.

This Company issue ebonds on the fdeity of ah
officers In psitions of trust. Their bonds are aspted by te Dominion and Provincial Govern-
ments in lien af, persnal security. - ar rates anufums of application apply te

A. T. ReOORD, General Manager,
K. M. Cor. Victoria and Adelaide Ste.. Toronto

1) - - '-.'U iceral termes.-n5ita received ate tur per cent. interest.
aoe tures isued bearing four and a half per cent

JAFFVRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

0F L1ONDON, CANADA.

CaUppia.......,000,000
.... ........ 0,0-up "gtal .-....................... , ggSA e .••••••••••••••••••••• 400014ab ""•". ••.•. •••••................. 4,154,982

••eb•••••.•................2,497,88a
%uieu issued for 8 or 5years. Debentures
us Bantianto Callected at any agency of*nit.vithou charge.f

WILLIAM P. BULLEN.
nd, Ontari 0 Mo, Manager,

01ao IfldutîIi l.an & inylvftmntl Co,
(LIMTED.)

fe,18 and 15 Arcade, Toronto.

0 Subs d - - - -500,00000

P ,- -•466,80000

d,-9,00000

DI RECTO RS.Herllniama Booth, Esq., President.

ookj aunders, E qi. Vice-Presiedents.00k, n Es .sîce

Wilsoq AlfredHBaker, Esq., M.A.5
w, li. Lc John Harvie, Esq.

t uock, Esq., M.P.

rean an rea estate security. Vacant and
a4WOd L esinthehty ofa Tornto bought

ose ingeerec and business ites ta lease
MOWedto rentin ' Tto suit lessees. Stores and

n dpontn other tan cade. Interest

lis T B. T. LIGHTBOUUN, Manager.

.%bTfrut a& ban Cooepanj Of Canada.
P.si on ESTABLjI 8D1.ILu vCapi t ... ... 8,500,000444 & -...•""•••••............. 825,000

;ret*- 1On,41__ IreatWnchester St., London, Bug.
%8 in O Toronto Street, TORONTO.

ne O St.m* sStreetMONTRAL.
.o O .12 at loest current rates on the

lar1"2and productive city

TELEPHo

STOCK BROKERS
AND

INVESTMENT AGENTS.
NE 13 2. 23 Torînto Stres

Enquiries as to investments cheerfully
&IISw.red.

H. L. HIME & 00.
15 TORONTO STREET,

et.

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOWs
(Member of the Stock Ezchange),

Stock and Share Broker
• BT.ANOOIS ZAVIEB BTSEET

MIONTEALa..

JOHN J. DIXON & CO.,
STOCK ANO EXCHANJE BROKERS,

Canada Life Assurance Building.

Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street Seuth,

HAMILTON, Ont.

J. L. CAMPBELL
Stock Broker and Financial Agent,

Board of Trade Building,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)Caain Ivestment securities,

1707 Notre DamMe M.ontreal.

Special attention given 'toinvestmentý. 1
AN- 80IVAN8. , }Éommisi3ners. • ]•' - rE•...

BLAKE BRO & 00., Boston.AL CANADA LOAN & SAVINGS SPENCER, TRASK 00., New York.
INGSCO. PANMUBE, GOBDON, HILL 00., London,

coe. England.
3. nr. äg and Victoria St., Toronto.PAfldOÏÔUil

.... $9,5)'01000 A dro e pe
.e .. . " 0,6000 (Members of Toronto Stock Exchange)

>aid r at'ighest current ra'es of in Stock Brokers and Investment Agents,
Dr rlr8Cur Pyor S terlingpay beIn Toronto Trust Chambers, 59 Yonge t.
0ortZ rcîaîn. Money advanced on Rteal EUiOBl9and Municipal Debentures pur- W. N. A% DUSSON, R. H. TEMPLE.

Mnager. E R. WOOD ee .MaPer.Canadien B
•r,8 Y.Cof commerce. Ear.m» 18L

Tmru and0unt

-- THE-

The Critics' Verdicta
S to our aoility to do PRINTING of the highestorder we beg to submit the following o uonon the" Portfolio" Edition of the MoNETARY T gsissued from our prees a few weeks ago ;

TORONTO GLO BE.-Beldom one sees such anedition es une devoted to trade and commerce. Thetypography is of the highest excellence.
TORONTO MAIL.-One of the best, if not per-hape the beut, specimens of typagrap1hjoe arrange.ment we have ever had the pleasure ofserrng.

Write to us for estimates on anyt.ing trom»alady's viulting card ta the mosi roluminous ocaa-logue.
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MONETARY TIMES PRINTINO OO.
TOBONTO.
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THE MONETARY

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian . 54 St. Francois Xavier St.,

Branch. MONTBEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

MiIis' & Manufacturis' |ut, Co,
ESTABLISIKED - 1885.

No. 82 Churoh Street, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of 891,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 021,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh McCulloch, Galt . S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
RUGE SCOTT, THOS. WaLMBLEY,

Mgr. and Sec'y. Tremurer.

NORTH ERN
ASSURANCE COMPY,

05F L.ONDON, EN

Braneh Omes for an=&a:
IV24 Notre Dame St., Montreal,

INOOME AND FUNDS (181).
-- rt-'and Accumulated Funds ..... 85,85,000Annual Revenue from Fire and LitePWiium and from Interest upon
Deposited with the Domi/ÙnionQov"e'r'. ,8,0

ment for seeurity of Canadian Policy,Holdera........ .......... 0,0
B, E. MOBERLY, E. P. PEARSON

Inapector. Agent, ,fOron*WOSERT W. TVUr. MANAGFR VO Ca&NADA

LOAN COMPANIES.
UNDBE BUILDING Soc's' AcT, 1859.

Agricultural Savmga & Loan 00.........
Building & Loan Association ............
Canada Perm. Loan & Savingi Co......
Canadian Savings & Loan Go.............
Dominion Sav. & Inv. Society............
Freehold Loan & Saving Company...
Farmers Loan & Savings Company ...Huron & Erie Loan & Savinga Go......
Hamilton Provident & Loan boo. ......
Landed Banking & Loan Go...............
London Loan Oo. of Canada..............
Ontario Loan & Deben.Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Depouit Co..............
Union Loan & SavingsCo..................
Western Canada Loan & Savings Co.

UNDua ParVATU AoTs.
Brit. Can. L & Inv. Co. Ld. (DomPar)
Central Can. Loan and Savings Go...
London &Ont.Inv.0o.,Ltd. do.
London & Gan. Ln. &Agy. Co. Ltd. do.
LandSecurity Co. (Ont. Leglila.)......
Man. & North-West.L. Go. (Dom Par)

" Tnu GoNPANIBE' ACT," 1877-1889.
Imperial Loan & Investment Go. Ltd.
Can. Landed & National Inv't Go., LdReal Estate Loan (o. .............
ONT. JT. STE. LUTT. PAT. ACT, 1874.
British Mortgage Loan Go.........
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Go............

750,0005,000,000
750,000

1,000,000
3,991,500
1,057,950
9,500,000
1,500,000700,000

679,7009,000,000
800,000

1,000000
8,000,000

1,620,000
9,.00,000
9,750,000
5,000,000
1,377,895
1,950,000

840,00)
2,008,000

581,000

50,00
466,800
500,000

INSURANGE COMPANIES.
ENOLsa-(Quotations on London Market.)

No.
Sharea
or aint.
Stock.

250,000
50,000

100,000
90,000
6,000

136,498
86,8m9
10,000
17 868

945,6401
bo,000

50,000
10,

10,000
9,5005,
5,00
5,000
1,%

l0a%

Divi.
dend.

8Bps2P
5
84

COPS
10
20
10
20
75
25

30 Ps 1
£184 pae

564

1512
19
510

10

NqAM orC OUPA"r.

Alliance.................
U. umuon '. il. & l.
Pire In. Assoo ......
Guardian..... ........
Imperial Lim .........
Lancashire e. * L.
London Asa. CorD...London & Lan. ...
London & Lan. F...Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phcenix ...........
Royal Insurance....
Boottish Imp..A L.
Standard Life....

CANADIaN.

Brit. Amer. P.àI M.1
Canada Life .........
Contederation Lite1
Sun Life As.Co ... 

Snebe Fire ......... i
eenCity ire......

estern Asurane

Laut
Sale

Mar. 3

21.5 10 10
ô s1 39
1 4 150 94 96

5 82 33

* 5*5194158 55
9 Sg g*91 i64 17
9 43414

10 64 65
SI38 3950 270 275

8 50 51
1

Mar.e.

50 520 74
10 998 298
194 g0 -

le 1 1
M158 10

DISGOUNT BATES. London, Mar. 3.

Bank Bills, 8 months 1
do. 6 do......

Trade Bills8 do•..... ..
do. do.

620,900
150,000

9,600.000722,00
982,412

1,819,100

611,4801,800,000
1,100,000688,207

631,500
1,900,000

800,000
60 00J1
79,560

1,500,000

88,9881, 000,000
'550,0007U0,000
545,707
819,500

664,000
1.004,000

821,880

i11,368
m14,816
r530,0300

103,000
124,(75

1,572 619
19&,000
10,059 550

146.195
6a),U000301484
185,000
68,500

415,000
75,000
n 1,928

935,000
770,000

105,00C
800,000
155,000
190,000b",000
111,000

161,500
845,000
10,000

67,006
190,000
8J'000
80,000

103 ....
1½t ......
125

96 97J
140i ......
131i ......
M6 ......

156185 142115
106 109
133

Î14 106
139173 176

116 ......
121 1924

120
13à1215

115 .l
4181 ......

136 138
78 82à

i01 1064
121 ......

BAILWAYS.

Canada Pacific Shares 5%..............0. P. R. lst Mortgage Bonds, 56........
do. 50 year L. G. BondS, 861......

Canada Central 5 % lat Morigage...
Grand Trunk Con. stock ..............

5 % perpetual debenture stock ...
do. Eq. bonds, 9nd charge......
do. Fi'st preference...............
do. Second vref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
Midland Stg. lst mtg. bonds, 5 %......
Toronto, Grey & Bruce 4 % @tg. bondi

1ot mtge............................
Wellington, Grey & Bruce 1% lot m.

BEOURITIES.

Par
value

V 5h.

$100

100
100
100
100
100

99.90
69.50

98100140.25

5.520.
83.00ja5 tf"

11.00
5300Se. 50

69 50

116 00
î1.1

00

20 00

11500

13100
¡6.00

10

191.5

Lond o

Mar. 3
01

811

121 106

,c l'o
10, g9

58Olo

Dominion 5% stock,1908, of Ry. lomn-do, 4~ do. 1904, 5 6, 8..do. 4% 1910, 'n. stock-.
do. do. ....................

Montreal Sterling S %, 1908........do. à%, 1974, 1904.........
do. do. 5%,1909

Toronto Corporation.6 %18n 5ster.
do. 9do. 6 %,lm9 Water Wae*s U)
d, do. con. deb. 189
do. do. gen. con. deb. 1919,
do. do. stg. bondi 199,

City of London, 1st pref. Red. 1898 6'
do. Waterworks 1898, 61-

City of Ottawa, Stg. 1898 6-...
do. do. 1904. 6'-City of Quebec 6b, Con. 189, 6-...
do do. 1878, 190,

City of Winnipeg, deb. 1914, gdo. . do. deb. 191,.

-. d '
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T IM ES.

nsUrano.. STOCK AND BOND REPORT.
PIRi 3D ONL'Y Divi- GLOSING PEGUS

.0NKI. Beat. lu t TOBONTn C ah va).M oibd M'. Mar. 16. Iper balfPhfh ImmSIl OOmp'y
0FKEFB,(OI.Britishi Columbia.......................90,20 t.,000$,920,000 $1,268,229 9% 384 391OF 

8ARTFORD,9CONN.4,8W666 4M6,666 1, 6 31 18 383.94cash Capital, - - - I,000,000 00 anan Bank of Oommerce. 50 6,00008,000,000 1,000,000 146 '48 ;3.wComercal ankofManitoba......100 740,500 552,450 50,000 ........ ...GBaRài. E. HART, General Manager for Cmmercial Bank, Windsor, N.8. 40 500,000 %0000 80,00038 107J 43.ünCanada and Newfoundland.Dominion ........................ 0 .0001,o L.400,0005 3 81 141.50HEAD OFFICE, - -- MONTREA.EasternTownhips ................. 50 1,50,000 1.499,815 625,000 8.JAS. B. BOUTEAD,Fderal........................................................8 IidatioJA. . OUTEDHalifax Bankingo.....................0 500XXl 00oo 210,000 a 11ci ... 810 IRICHARD H. BUTT Toronto Agents. Hamilton ........................ 1W01,250,000 1,259,000 8W,000 4 161RICHARD H. BUTT, Hoohelaqa ........-.-.............. ... 100 710,100 710,100 2 0.000 aAgencies throughout the Dominion. lini. . . 100 1,963,61 947990 1,023,970 4 :j 191 189.60
La B anque Du Peuple................... 50 l'MM0,000 11200 '(M 550,000 a ....... ...Proidunt SaIngs Lifs Assurance Sociut ) n 1atoae ......... 10 11 0Merhane'B ck f Canada ........... 100 6003,01-116,000,000 .1.12 ;,000 mi4 162 167 162'.00OF NEW YORK; Merchanta'Bank of Halax........ 100 ,, 1100,000 510.000 a 14 ... 40.00- .HmN.,................0.9000,0001,150,000 4 174 .7.00w - . 9TN,.•••.00 19,20000 1,000,0006000,000a 224.03..............Pnu.......New Brunswick ......................... 100 Ô50000 5M.000 5,5000 6 253... m.00EEJMB SUBq,...................... S uaày. Nova Soi ................................ 100 1,600,030 1.500.000 1,050,000 4 170 ... 170.0eS in unreprsented distrit-this00 1,, 1,0000 315.000 124 125 24.Company's plansrfi very attractive and easilyOttawa............... ... 100 150000..?43,300 710.902 d 149 149.00werked. Liberal contracta will be given to aEp.People s Bank of palrax...........pr0 7.1000 7.10f00 130,000 8 1154 23.10enoed agents, or good business men who want t People's Bank of N. B...............5 180,000 1801000 10&000d.engage in lite ineurance. Quebec.. ........................ 100 30)0,000 9,500,000 550.000 34Apply to E. L. MATSON, General ManageEt ephen'. ..................... 100 200,000 N00000 f5'000 8StaondaTront...................................580 1,0w,000X 1,000,000 525,000 4 169 .. 0for Canada, 8 YoNGU STRUET, 1 9009TooT..,. 700,000T5o)5o8o26, 2.00Union Bank, Halfax .................... 50 ,00 500, 1000 12)1000 3 121... 30.50ninanCanada ................... 100 1,0W.000 1.0000o00 225,000 3Caledonian INSURANCE C l, lemle ....................... 100 5005,0Wetr . .................... 100 aOUu00 5je Ou 80,W...

___________arm 
ut_..__.....__......_............. 75 MI W.00 ,,O 5 121907Of Edinbursi
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Leading Barristers.

, .KJN 5D Telephone J. A. ACINTOE"IL 'OBlflfN No. 1941. a. H. MACNEE

MGcdona/d, Macintosh & McCrimmo
Law Ofices, Canada Life Chambers

TORONTO.
Cable Address, 'Macks," Toronto.

*IBBQN, McNAB & MULKERN,
Barristers, soncitors, &0.,

OMOC-Corner Richmond and Carling Streets,
LONDON, ONT.

Gaa C. GIBBONS, Q. C. GEO. X'NAB.
?. E!TJitN.FRED. F. HARPE

w. LODNT. ALFRED H. MARSH. W. A. CAMEBON

LOUNT, MARS1 & CAMERON,
Barrister, Solicitors, Notarles and

Conveyancers.
Offices, 25 Toronto St., Toronto.

WM. LoUNT, Q.C. A. H. MAnRH, Q.C.
Tele W. A. CAMEBON.ephone No. 45.W

ROfgistered Cable Address, Marsh, Toronto."

*CLAREN, MACDONALD, MERRIT:
& SHEPL EY

BarTisters, Solicitors, &0.,
on Loan Buildings, 28 and 30 Toronto Street,a., TORONTO.
SLA"x,,Q.O. J. H. ,A.DONALD, Q.CXURMTýéG. Y. EPLET, Q.O.

*.I, L*ToN B. 0. DONALD.
P RB' PBANK W. ALER

DECISIONS IN COMMERCIAL LAW.

CAARLTON v. "COLORADO AND "BYRoN
E."--This was an action to recover dam

%es incurred by reason of a collision on the
rlY m3 orning of August 12th, 1891, betweerthe Plaintiff's vessel, "IThe Starling," while

nioored to the dock at Windsor, Ont., and thedefendant, barge, "Colorado," in tow of thet lg s aByron Terice." The defendants in theirPleadingu adrnitied the collision, but claimedtheas o laintiffe vessel was in fault, sincethereWa no ligbt on board and no stern line4 ' consequence of which latter neglect
lrea Staring' Stern swung out into the

a asthe tug and its tow were passing at
a eosionabldistance away f rom her, and thathe collision was occasioned thereby. A sur-
pey it heintamage done was made at the

laverIe nstance. Notice of intention to
defendant by made was only given to the
the day by mailing a letter to his address on
of the beforethe survey was made. Notice

here w also e. given the defendant.
survey, cia owa aimedhdemurrage, cost of

Dogland Jowa ebf hebipyard for repaire.e4 .Olgall, Judge of the Toronto Admiralty
rlot, held that negligence muet bu surh as

ar cntribute to the accident, if the plaintifsil s debarred on that ground ; and that assl dayight at the time and the plaintifs'ossel W3admitedly 
seen by the tug whenlowa th rOne hundred feet gway, and the

ad 'lerthree hundred feet behind the tug:
Starling',, since the evidence showed "The
o thd wa e properly and securely moored
ttedocheabsence of a light did not con-
titi e negligence on the part of the

that th1r contribued to the accident, and
the derefore they were entitled to recover for
gatiooes arising from the negligent navi-

e atc etu g and her tow to the amount of
e cost of the repaire and also a sum

the or lowage to the shipyard. Held also, that
defendanf sUrvey was not chargeable to the

aue o because reasonable notice was not
p dnable them to be present or to be

g shlt6d thereat. And also, that demur-N1:houîd not- bu
1115 " Th no eallowed, il being shown

eStarling " was lying at the wharf

Leading Barristers.

A" THINSON, HENDERSON & BELL#
ýn BARRISTEBS, SOLIOITORS, &o.

D. E. THoMBON, Q. 0.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

We
do \00 rnuNuuNC

çà» of every description.
MONETARY TIMES PRINTING CO.,

B. TORONTO.

N Veredith, Clarke, Bowes & Hlton,
Barrister, Boicitors, Notarles, &c.

Queen City Chambers, 82 Church Street, Toronto.
Telhphone No. 40.

W. R. Meredith, Q. 0. J. B. Clarke, Q.CR. H. Bowes. F. A. Hilton.
Charles Swabey.

1 . N. GREENsHIELDS, Q.C. B. A.IE.GBEENsHILDs

GREENSHIELDS & GREENSHIELDS,
ADVOCATES

Barristers and Selcitoru.
1728 Notre Dame St., MONTBEAL, CàAN.

Cable Address, "Shields."

awaiting commission (she being used as at
lighter), and that as soon as a commission was1

N secured the vessel went to work, although re-f
. pairs.were not then completed, and that no1

actual loss of earnings occurred by reason ofi
the accident.

MAINVILLE v. POITBA.-PIGEON V. MAINVILLE.
--An important judgment which involved a
question of the rights of the Federal and Pro.

i vincial Governments as regards permission to g
3 run lotteries was given recently by JudgeN

Desnoyers in the Montreal Police Court s
There were two cases decided, those of Edgar I
Mainville againet Xavier Poitras for selling (
iickets of the People's Lottery, and A. P. t
Pigeon against Edgar Mainville for selling C
tickets of the Mount Royal Lottery, which was a
formerly known as the Province of Quebec i
Lottery. The defence set up in each case was l
that they had been authorised to sell tickets Q
by the Province of Quebec Legislature. The t
defendant Mainville also alleged that he merely w
acted as an employee of Mr. Brault, who had a
obtained a contract from the Provincial Legis- a
lature to hold a lottery for the St. Jean Bap- otiste Society. Poitras too alleged that he was o
only an. employee. He worked for Mesure. tl
Tourville and Leduc, who had also obtained a p
contract from the Provincial Government. n
Mainville had also pleaded, it appears, against le
Poitras contesting the provincial authorization
he said he had received, and baeed his com-
plaint on the law of the Federal Government
on thesubject. Beforedeciding who had the con.
tract from the Provincial Government it was n
necessary to determine whether it is the Pro- th
vincial Legislature or the Federal Parliament
which has the right to legislate on this matter. ai
"I am of the opinion," said Judge Deenoyers, re

that these Provincial laws would have no in
effect with respect to the Dominion laws abso. se
lutely prohibiting lotteries. The Dominion in
Parliament having prohibited lotteries, I do A
not see how the Legielature oould make excep- m
tions. In case of a conflict between the two h
Parliaments, when the Dominion Parliament m
has jurisdiction, the Dominion law must pre- C]
vail, and has so been decided in a number of itî
cases. Section 91 of the B. N. A. Acd ti~

Leadlng Barristers.

NAMILTON.

Osier, Toit zol, Harrison & Moorayne,
BARRISTERS, ETC.

HAMILTON, - Ontaplo.

B. B. OLEROQ.C. J. V. TEETZEL, Q.C.
JNO. HARRISON. W. aMOBRAYNE.

OTTAWA.
LÀ TCHFORD & MURPHY,

Barristers, Solicitors, Netaries, &c,
Parliamentary and Departmental

Agents.
Ofces, 19 Elgin St., N. E. Cor. Sparks and Elgin Et@

OTTAWA.

Telephone 859.r. B. LATCEPOBD. ORAs. MUJBPHT.
G G 0. LINDEEY. LYON LINDSET.

LINDSEY & LINDSEY,
Barristers, Solieitors, Notariles and

Conveyanoers.
FREEHOLD LoAN BUILDING, cor. Adelaide and Vic.

toria sts., TORONTO.

Telephone Sd. Money to Lasa.

MLLR, RIDDELL & LeoPfCOTE,

Baristors,•Solicitors, Jotarlos, k
55 & 57 Tonge St., Toronto.

Telephone 673. - Cable, Rallim, Toronto."

W. B. RIDDELL. | CHAS. MTLAR. I R. c. LEVEsCoNTE.

the Dominion Parliament exclusive power
with reference to criminal matters. Lotteries

1all within the category of criminal law.

101h and 11h William III., chap. 17, passed
in 1700, declared lotteries in England to be
public nuisances, and since then they have
been treated as such. Imperial statute 12,
George II., chap. 28 (1739), an Act for the
suppression of games of hazard, imposud a
penalty of £200 for advertieing lotteries or
games of chance. Violations of 10th and 11th
William III., chap. 17, have always been con-
sidered punishable as indiotable ofences. By
mperial Act, 14 George III., chap. 83, sec. 1
Quebec Act 1774), introduced into this coun.
ry the entire criminal law of England. Our
Courts at different times have held that 10th
,nd 11th William III. and George II. werebind-
ng in this country as appertaining to criminal
aw, as suchb having been introduced by the
Quebec Act of 1774. Thus, before the passing of
he etatute in 1856, the lotteries in this Province
were, according to the laws, public nuisances,
nd advertisements, etc., thereof were treated
s infractions of the criminal laws. The Act
f 1856 could not change the nature of thesu
ifences; for these reasons I am of the opinion
bat the Dominion Parliament alone has
ower to legislate in regard to lotteries. It in
ot necessary for me to say which lottery is
egal."

ANSWERS TO ENQUIRERS.

J. H. B., Kingston. - The description of
ah.curing is on page 1086 of last issue, next
he back cover.

A. E., Waterloo.-The association you ask
bout, the Dominion Provident Benevolent, is
gistered with the¯ Ontario Government to
sure against sickness and death, and t1
oure life time benefits. Il was incorporated

July, 1889, under the Benevolent Societies
b, Ontario. It had in June last year, 446

embers, and professed to have $2,276 on
and as a reserve, and a sum of 817,402 to
eet maturing coupons and funeral benefits.
%anges have been made (in 1892 or 1898) in
i constitution and rules by direction of the.
ntario Regisîrar.

1 y
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Leading Wholesale Trade of Montreal.

De MORRICE, SONS & COMPANY,MONTREAL £&TORONT".
MANUPACTURERS' AGENTS AND GENERAL

MERCHANTS.

The Deaninion CostonM ille Co., eMontreal.
Mills-Hochelaiga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magou (Print Worke).

GnT CoTToNs-}lleacbed Shirting , Bleached andGrey She ti .g, Cotton Baga. Drills, Ducks, Yarn,Twines, Wicks, Prints, Regatta, Pinted Cantons,Damasks Sleeve Linings, Printed blannelettes,
Bhoe Drilla, &o.

The Canadian Colored Cotton Mille Ce., Ltd.,
Iontreal.

Mille at Milltown, Cornwa'l, Hamilton, Merritton,Dundas, a'so A. Gibson & Sons, Marvsville,
N.B., & Hamilton Cotton Co., Hamilton.

Shirtines G-ngh4ram, Oxfords, Flanelettes, Tickings,Awnings, 8Leetings, Yarna, Cottonades, &c.
-TWEEDS

Fine, Medium and Cnarse; Blanket., Saddle-felt,
Glove Linings.

Fiannels-Grey and Fancy in all Wool and Union,Ladies' Dreas Flannels, Serges, Yarns.
Kaitted Underwsear-Socks & Hosiery in Men's,La-iis'and Children's.
Braid-Fine Mohair for Talloring, Dress Braidaand Linens, Corset Laces, &o.

Iér' Wholemale Trade only supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Muncipal,Coamorment & Raltroad Bonds
H. O'HARA & Co.,

Mail Building, TonoNTo.

Mercantile Summary.
JoHN SMELLE, tailor, Toronto, bas assigned

to E. R. Clarkson, with liabilities of 84,800,
and nominal assets of an equal amount.

TE Perth Expositor has it that George But-
ler of that place bas sold out hia stock of
hardware, stoves, etc., to his son, W. G. Butler.

TE general stock of C. S. Ash, at Hastings,
Ont., is advertised for sale by tender.-Also
the grist mill and plant of H. N. Schmidt,
Mildmay, is offered for sale on the 4th prox.

TEER was much competition for the con-
tracts for the Canadian Pacific Railway coal
supplies at Owen Sound and Algoma Mills,
Ont.-in all 30,000 tons. Twenty or thirty
firms competed, but the contracts have been
awarded to the OCuddy-Mullen Coal Company.
This is said to be special steamboat coal.

CONSIDERABLE interest je taken by lumber-
men in the approaching sale of timber limite
and mill-property of the Muskoka Mill and
Lumber Co. Apart from sales by the Govern-
ment, this will be probably the largest timber
limit property ever offered for sale here at pub-
lic auction. The sale will bo held in Toronto
on the 25th of April next, and will be likely to
attract lumbermen from all parts of the
Province.

Silent
as an oyster refers only to the bivalve.
There an't be much silence in a factory
that turns out

Ovster Pails
at the rate of 60.000 per day. That's be-
cause storekeepers insist upon having oua
pail. They know it's the best made pail
on the market and the cheapest.

Send us a trial order and be convinced.

Prices and Discounsa o appifatiou.

DOIINION PAPER BOX1COMPANY
30 £ 38 Adelalde St. W. Toronto.

Leading Wholeale Trade ot Montreal.

W. & J. KNOX.

7Lk0E P9leci

Fiai Spinners & Line Thread I'frs
mRmE, 80TLm.

Bole Agent for Canada

GEO. D. ROSS & CO.,
648 Crag Street, NontreaL

TORONTO OFFICE,
19Din>lr BR.O r T. VWESTr

Mercantile $ummar.
TE general stock of L. S. Lewis, of New-

boro, will be sold next Monday.---John
Cook's stock of bricks, in the eastern part of
this city, estimated at 70,000, will be sold next
week.

THE general stock of M. McKenzie, of Port
Rowan, valued at nearly $3,000, was sold at
London, on the 10th inst., to Mr. Williams, of
Tilsonburg, at 75 cents on the dollar.-W.
Trott, of Oil Springs, purchaeed the general
stock of Bean, Peltz & Bean, of Harriston,
valued at #3,243, at 72 cents.

TE hardware stock of W. H. Paulson & Co.
was sold at Winnipeg, mentioned in last week's
issue, for 63J cents on the dollar, to Campbell
Bros.- The grocery stock of Dumphy & Co.,
which was sold to satify creditors, brought
39 cents, and was purchased by Finklestein.

WE hear that Michael Doran, who died at
Kingston some days ago, has bequeathed 8225,-
000 to Queen's University, the General Hospi-
tal and the Orphans' Home in three equal
parts. He left 825,000 to friends and relatives;
and what interests us most is that $10,000 of
this sum is left to an old and faithful employe.
This act of recognition, we consider, does as
much credit to Mr. Doran's disposition as the
larger bequests.

Orderly
Libraries should never be disfigured with un.
eightly piles of unbound magazines. At the
end of each year shey should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDINC
in all its various branches, in the very bost
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd.,
BookbInders. Law-Book Sellers 30 Adelside St. East,and General PrintersTORONTO.

£eading Wholmeale Tmrade of Montreal.

TH E CANAD/AN

Colored Cotton Mills
COMPANY.

SPRING 1893
GINGHAMS
ZEPHYRS
CRAVENETTES
BEDFORD CORDS
FLANNELETTES
DRESS GOODS
SKIRTINGS

-o0-Meecsaumpicn a Whalegale ]Meuse%.

U$ MORRICE, SONS & GOMPANY,
A GENTS,

MONTREAL AND TORONTO.

JAS. C. MACKINTOSH,
BANKER andBROKER.

Dealer in Stockz, Bonds and Debentures.
Municipal Corporation Securities a specialtY.

Inquiries respecting Investments freely answered.
166 Bollis St., Halifàx,NS

CHEVIoT SUITINGS
OXFORDS
SHIRTINGS
COTTONADES
AWNINGS
TICKINGS

SEEc., E TC.,

Mercantile Suammary.
A MEETING Of the creditors of the private

banker, R. G. Meikle, at Lachute, whose sus-
pension we have already noted, was held on
the 10th inst., at the Court Bouse, Ste. Scho-
lastique. The liabilities were shown to be
about $80,000, with apparent assetsoft 93,0001
but in a very "Ilocked up " condition, $48,000
being in real estate, and the balance largelY il
mortgages, notes, etc. No definite course Of
action with regard to the estate bas yet been
decided on.

ABOUT five years ago Bell Bros. engaged in
the business of contractors and buildero
at Brandon, Manitoba. They now rnake
an assignment.- On the 3rd instant •

J. Brown, harnessmaker at Glenboro,
was sold out under an execution of 1,000.
Hie stock of $800 realized 40 per cent.a
book debte of $500 brought only 17j per ce2t '
of their face value. It will be seen that this
was not sufficient to satisfy the executio.---
The stock of W. C. Reisberry at Carberry,
Man., amounting to $9,000, which was in the
sheriff's bands, has been sold by that officer to

J. B. Henderson at 57 cents on the dollar.--'-
The sheriff also sold the stationery and fanc1
goode of George D. Rice, of Winnipeg, at6
per cent.

Brushes and Brooms.
Woodenware,

Matches.
Baskets,

Twines,
Mats, Etc.

sWSEND FOR Pal IST•

Chas. Boeckh & Sons'
MANUFACTURERS,

80 York St. - TORONTO, ON'
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THE WORSIED AND BRAID c.
OF TORONTO (Limited).

Solicit Trial Orders for any and

All Kinds of Boot and Shoe Laces,

Dress, Corset and Stay Laces,

Corde of Ail Sizes and Kinds,

Braids of any Kind or Width.

The above are made in Cotton, Wool (Mohair
or Worsted) or Silk.

Send for samples and get quotations.

THE WORSTED ÂND BRAID COIFl (Ltd.J
TORONTO JtJNOTION.

I
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t(Iing Wholosale Trade of Montreal.

BAyIS MANUFATURING COY,
"a to 28 NAZARETH STREET

MONTREAL.
arnsahe, Japans, Printing Inks

WHITE LEAD,
n, MachinePy O//s, Axie O-ase, de.

McLaren's Celebrated

hIe onl Il'
sgnuine. Gives entire satisfaction to contUuers, therefore secures trade to dealers.

W. D. MOLAREN,
8 Manufacturer, Montreal.WAYf & BAYLEY, Agents, Torontoy.

8. A. CANTLIE & C0.
ANERAL MERONANTS AND

41UFACTURERS AGENTS
EjTABnIsHE 9B2 TXABs.

s, Greyee ng, Checked Shirtings, Den-'tee'onaoledesTiokinge, Bags, Yarn, Twine, &c.,ines Medium and Low Priced Tweeds,W PI Ola imers Doeekins EtoffesK r Co ,e
P duPlandFancy' Fiannef K'0erste

a a ycDrissGoods&o.'00011189}hfrte ')rawrHosiery, &c.
t% White,,Grey'andCOolored Blankets.

la and Triadeonly Supplied.
ab 1Stelen St. 90 nWen t. W

uade on ongnments. Correspond-

CRT}IUR, CORNEILLE & Co
QIL, LEAD, PAINT
lor & Varnish Merchants

%QxU 'XIMRTZIES01
and LGIAN WIDOW GLASS
dOrnamental Shet, Polished, Rolleddand Boueh Plate, &o.
rs AtI8t8' Matoera/, Brushea, do

i, 815 St. Paul St., & 958, 9, 9 cM
nufssioners St.,

MONTR EAL.

Ckfod& Black
WEST INDIA8

(EAMSHIP LINES.
(Carn" the Canadian Mail..)

neSilerar& Serj.ce

SN.B., to DEMRERARA,
41tia l Bermunda, St. Thomas, St. Kitt'stuqe'i, ont& rraGuadeloupe, Dominica. Mar-r'Qto8i j arbados and riuidd, and re-onVia same porte, except Halifax.

erSail ng Arrangement.
bLoUt let John. Halifax. Demerar.F22.Dec. 29.an'y 2an Catl ... .s. n.21 Fb610tetatle .......Feb.32.......Mch. 18Mcht1b..... Mch.23..April 15......... ri ...... Aur. 20 ....May 1-3... Myi june1O r

d(An regularly thereafter.)
dss h are of the highest class (100 AI)at~ caruPerOr acommodations for pas.

g 1 1n'<tewardeuand stewardess. Through
n n application to h

1!0 St JnO.,N.B PICKFORD & BLACK,

& co.' , N. WEATHRSTON a
98 York St.,

DAI,-ToPoIl-,.(a

('H TACM ~'T' ~ ''tM ~-L -. LV AN Ld 1J1- £ X 1 a t.LJ

Leadin* Whnlesa. Trade of Miontreal.

HODGSON, SIJNER & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que
ISLAND CITY

White Lead, Color & Varnish Works,
MANUFAcTURERs o0

WH/TE LEAOS, MIXEB PAINTS,
VAR/SHES AID iAPANS.

EMPOoTmUm O0
Dry Colora, Plain and Decorative Window

Glass, Artiste' Materiais.
146 McGILL ST.,MONTREAL. P ,De DODS & CO,

There's Mooy
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article bas a reputation for meet-
ing all the requirements of the most
exacting smoker, you bad better not keep
it at all. Our

CUT u1dChumAND
PLPLUC C
for instance, bas stood the test for many i
years. If you keep it yon keep something i
that reflecta credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit. b
Its the same with our famous FANCY a
M IXTU R ES-or indeed anything in To-a
bacco bearing our name, which bas come bto be regarded as a guarantee of excel.C
lence. We have found that merit tella. bSo will you. b

a

O Ritchie & Conpav 31

MONTREAL. n

TIll1 BELI TEPHOKH (Lly
0F CANADA.

. F. BISE,...•...•...•... .PaIDN A
GEO. W. MOSS, - - - - VIca-PassmuD
0. P. SOLATER, - ScannTABY-TaMAIMaaa.

HUAn o0IcE, - - KOTENAL. B
H. 0. BAKER,

Manager Ontario Department, Hamilton.

This compau°y°will"el" ,ite instruments et p cesranging from $7 te 82.5 per set. Ite 1"Standard BellTelephone set," (protected by registered Trade FM ark) deslgned especially for MADtTAING a per- Fect service and used by the Compa nlu onnectior
rith its Exchanges, i11 superior in deaigu and work-manshiptecany teephone set yet offeored for sale.
This fiompany wlÂ arranuge tO conneet places notLaviug telegraphic facllties wth the usarest tele-
ap office, or it will build private lines for rme or

r osne.t le am preaed te manufacture U
For particulars apply at the Oompany's Offnces
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Leading Wholesale Trade of Montreal.

SPECIAI VALUE
In Dress Goods, Wool Challies, Prints,

and Household Linens.

EXTRA VALUE
In Canadian and American Prints, Cotton-

ades, Shirtings, Flannelettes, Linings and other
staple lunes.

Our Travellers are now out with full linos
for Spring. Wait for them.

Se Greensliields, Son & cou
MOITREAL & YANCOUVER.

Morcanti1o Smmary.
J. S. YATES, who began a drug business at

Athens, Ont., in the fall of 1890, bas assigned.
Not being a qualified druggist, he had at first
to use a borrowed name, and bas labored under
other disadvantages. - A general dealer
named W. D. Annable at Avonmore, Ont.,
bas assigned. He began business without
capital of any consequence just two years ago,
and showed a lack of business aptitude.

SomE surprise is expressed at Thos. Potts, a
Brantford tinsmith, arranging a compromise
with creditors at 40 per cent., for he was con-
sidered as being in fair financial shape.-.-S. W.
Lloyd, who was making a bare living as a grocer
at Croyden, has assigned.---Two years ago A.
J. MoTavish succeeded to the dry goods business
of James Pickard, at Exeter, being assisted, it
was understood, by a leading wholesale house
n Toronto. The business not being conducted
atisfactorily, it bas been closed by the house
a question.
Iv the Province of Quebec we note the fol.

owing failures: J. A. Desilets, dealing in
ardware, etc., at Louisville, bas compromised
t 50 cents in the dollar. He started business
our years ago, but his habits have not always
een such as to inspire confidence in bis suc-
ess. Liabilities are about $4,500.-At La-
aie, J. B. Carriers, who began keeping a
imall store in 1888, bas been asked to assign.
-F. X. Dupre, hotel-keeper at St. Simon,
as compromised bis liabilities of $2,500 at
5 cents on the dollar.-A Quebec tobacco-
st named O. Grenier, who.has been in busi-

ess less than a year, is reported to be seeking
composition.

Profitable
nd artistie vawlety in a dry goode store ane

a general store may be secured with
an aseortmnent of our

erlin and
Knitting OLS

And materials for

A RT NEEDLEWORK

ults, Decorative Silks, Starnped Linons,
Etc. Our stock i always kept

P t. Date by frequent importations trea
the cadlng forcigunmakers.

A CADE, ROBERTSON &0.
8 Wefllngton west, Toronto.

.CH E M ompN E T A R T I E
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A man in Manitoba named Alexander' John MeCammon, a butcher of some years Last week we noted the assignment of Mr5.
Fleming has been condemned to three years standing, bas arranged to pay bis creditors 35 Wm. Magneas, dealer in foot-wear at St. Cath
imprisonment for arson. oents on the dollar, ans. She now offers 50 per cent. Her

ADvICEs from Sb. John dated Saturday last AT the annual meeting of the Fort William statement shows assets of $5,300 and liabilitiO
say that Jos. I. Noble, custom boot and shoe Board of Trade, Geo. Graham was oleted 84,900.-Another assigument is that of J. C.
dealer, bas assigned, owing between three and president, and E. A. Marton, ueetary. Anthony, boot and shoe dealer at Stratford.four thousand dollars. A WORTHY man and a good citizen is bat to This is not a surprise, as he barely madeF

" HNEST JOHN " McAdam, of St. Stephen, a Montreal in the deatb of William Christian living. A meeting of bis oreditors will b. bold
well-known retired lumberman, who had been Munderlob, Imperial German Consul for tbat in London on Monday next.- Joseph HealY,
for many years M.P.P. and later M.P., died city. Ho bad left home on Marob lst tojoin bis wbo made and sold sloes ab Stratford, b"
on Friday last, at the age of 86. wife and daughter in California, but was takon it is reported, quietly taken bis leave of thst

A WINNIPEG paragraph says that the Bank ill en route and died in Cbicago this week. district, if not of the country. Eis creditol"
of Ottawa, having purchased 42 feet on Main Born in Germany, Mr. Mundonloh bad lived in are not likely to get a dividend.

streeto hit-ie er, ie a rstreet adjoining their present premises, intend Two years ago Duncan Sinclair, AlvinstOI
to erect a substantial building for their busi. a com failed as a merent at Alvinston, in conSe
ness. mission agent, reprosenting the Hansa and quence o! the suspension o! J. Birroîl & CO-,

WE indtba wewer wrng n satig îstthe Hamburg-American Packet Companies. wholesalo dry goods dealers, London, to wboilWE find that we were wrong in stating lastae owed about 85,000, bis creditors receivi]2gweek tbat Tunstead & Go., bat manufacturerswee tht Tnstad Co, bt mnufctueraactive member of tbe Montroal Board o! Trade, about 85 per cent. o! tbeir claim. He nO'wat Hamilton, were seeking a compromise. and s second vice-president. H eThey are simply asking an extension of time mois ya it
from creditors. We regret the misstatement.

THE St. John correspondent of the Montreal IN June, 1891, Ralpb Randaîl left Port Hope was burned out. We now boar o! bis asigi«
Gazette learns that overtures have been made and opened a store at Bewdley, on Rice Lake, ment.-Diggory Braund, an Exeter blSA*
to the proprietors of the rolling mills and eut invosting $600. Not raking pregress enougb smitb, was seriously crippled hy tbe failliO 01
nail factories in that city looking to their te justi!y further eredit le bas assigned te J. Pickard, some years ago. Since thon,
purchase by a syndicate comprising Canadien Chas. Langley.- Som years age E. Betts, las been diffieult for him to make any progre"'
and American capital. Harris & Co.'s rolling restaurant keoper in tbis eity, got into diffi. and now ho assign.--A compromise Of «0
mills and those of Burpee & Co., at Coldbrook, eulty. Sinoe thon tbe business bas been con- per cent. bas been arranged by E. NorquaY'
and Moore's and Foster's nail factories are tinued in bis wi!e's name. A fire wbicb took Port Dover grocer, on liabilities o! 01,600.
involved. place in their premises last montl injured the W. H. Widdowfield, blaeksmitb, in Wbi$

IN the fall of 1891 two men named Stickles business, and now an assigument bas been eburel, assigna.
& McBride grew tired of farming and opened made to W. A. Campbell.-It is reported
a general store at Lisle, Ont., each investing tbat W. W. Lee, confeetioner, Woodstoek, bas Ta daid 0"
81,000 in the business. One of the firm, on gn wy eoelaiglesl i tct eoete3 e et dvlr

cerai wieB metsthe opposition cf Canad'a'being questioned as to their position a year taking along witb bim all tbe money be
after they had begun to play at storekeeping, stock, tormo th rcd vaior e diYODstoekepigreaizd.Manufacturers and Grape Growers' A800replied that they had a stock of $3,500 and thetien cf North Essexhas appointed delegatso t
samefrom lows dry good, go to Ottawa and memorialize the
customers, but he did not know what their bave called a meeting cf their creditors: tbey in relation te tho matter. And tbese
liabilities were; probably, he added, the other ewe 810,700 witb apparent assets of $12,000. are to.day being joinod at Toronto by
member of the firm knew. Under this sort of Tley were in trouble in 1891 and obtained a from the countios of Lincon and Wellat
management it can be no surprise to hear that compromise, but lad to get an extension last wbo'likewise oontend that the passage cf
the firm did not succeed or to hear of their spring.-M. J. Lachapelle & Co., also in tho treaty admitting Frencb clarets free WOassignment. dry goods lino, bave assigned, and ewe some eripple the wino makers o! Canada and ""'

IN Kingston, we note this week several fail. 12,700. It was only last October that tboy grape grers as well. One cf theso gorie
ures. S. J. Kilpatrick, a contractor, who bas arranged a compromise at tbe rate e! 70 cents mon bas stated tbat in the county Of
een for some years past engaged in the quarry on the dollar.-L. E. Morin, jr. & o., a eom. alone, including Pele& Island, wo prostl'

and marble business, bas been behind in pay- mission coneern bandling principally coal cil, tbero is 2,000 acres cf vinoyards. Wbat 00
monts, and repeatedly oued lately, and bas are in embarrassed cireumstances and bave is nder vines around Grimsby and
bad to assign. Liabilities not yet ascertained. practically suspended. Liabilities are frcm and noar Hamilton, wedo net knew but
- J. G. King, druggist, bas effected a com- 012,000 te 015,000. f
promise at 20 cents on the dollar. Liabilities HEH is a group cf boot and ol dealers in tbe quantity cf wine now prcduced CB13LI>
are about 311,000, assets only $4,800, com- difficulties, all Ontario men: Josepb Nicholson, the industry bas already bocome an

Johneb. Mcatmn aonthrofsoeyer

prssed altogether cf stock and shoomaker Palmerston, bas assigned.-

AT ~ ~ ~ ~ ~ edn theeud anulmetnrf h ot ilaLeadng Wolesie adoof Tront, BoadJn ofoTrade e.raham. Twsto electedlaa.Trd e OWB

J.P. EBY. HUGEBLAIN. Wpyld, Grasett & Darlii Charles u
SPRUNG 1893.*~Sa1ad&co1

Confined styles forouDi Canada InOress Goods & Prints BCithiri sND tiaNnD
Ferrapl'M Genuine Itallan Novltie Il Genm Neckwear hOaOtLLEN

(The fineet imported).
Crwse & 1laokweli's and other Funishia sN

Luoa OU1.
Durkee's Salad Dressing. Merchant Ta elors Imported

C.e &Hambor-Amrcanace Comanis. c iR TR

Wholesal: Fronndttis year itssecon vice-rsient. 5He ot tet ,t

WNJue,1, RalphT Radl D LeftPor THope



7E grocery stock of Daniel T. Reaume, who Sherbrooke with ber 10,110 souls. "We are ANNDUSoA elnt habit a d sevê rai yeara' experi-
began business in Windsor some five month happy and proud," the Courriersays,toseee in bok kping, steograhy nd ty e writing,go, has been taken over by Masuret & Co. that whilst the workmen of other places are wilele b reay to accept Poition n a ew day

AN Ottawa press despatch states that Mr. out of work, the industries of St. Hyacinthe Address P.O. Box 4,j9, Tortnto.John R. Booth, of Ottawa, sold between continue to grow and the town progresses in
51000,000 and 6,000,000 feet of lumber to a an astonishing way. En avant toujours 1" Leading Seedémen.

nluited States (Middle) firm a few days ago at THE Sarnia Board of • Trade at its meeting
an advance of from 55 cents to $2 per 1,000 on Wednesday of last week, Mr. King, thefot On last year's prices. president, in the chair, considered corres.

PIlNcE ALBERT, Sask., ratepayers have voted pondence from the McCormick Implement . ,.*on ai by-law to give a bonus of $3,000 to a M'fg Co., which proposes to establish a branch
roller flourmill for that town. Sixty-seven factory in Canada. The question of railway
voted for it and ten against it ; but the votes service and excursion rates on the St. Thomas Foreign and Home Grown
o' requisite two-thirds of the whole were not and Glencoe loop line was discussed. Im. Stocke now complete.
POlled, and the bonus could not be given. proved train service is wanted, it seems. And

additional mail service on the Erie and Huron Trade LIsts and QuotationS on ApplICaion.oo'' neW express steamer "City of Colling- railway is desired. The request of the Chat.payod,. cfthe North Shore Navigation Com- ham Board of Trade to have the Sarnia Board HIGHEST MARKET PRICEs PAIDFOR
1une, wilî make special weekly trips during join in petitioning the Dominion Governmentanie, July and August, to the.Columbian for the improvement of Rondeau harbor, to R d anSatin, Chicago. She i te sail every accommodate vessels of large size to ply be. TI M OTH Y SE E D, &c.Botdayduring those months frdmfColling- tween Cleveland and the Eau in connectionTood and Owen Sound for Chicago. with the Erie and Huron Railway, was favor- Coweapondene and samples solicited. ConstantlyTl" St. John newspapers tell of the pay- ably received. in stock fuil tine, of
%1t by a dry goods firm in that city of FOR a good while there have been rumors of Flax Seed, Flax Meal, 011 Cake16,820 duty on 326 packages of dry goods, a big leather trust in the United States. The Bird Seeds & Gravel, etc.Per the steamers " Demerara " and IIn. manufacturers of sole leather are not satisfied
Ibtv, of last week. "The shipment of with their profits, and this project is to " regu-
1 goods i valued at over $100,000 and the late the supply of leather, &c., and put theTeicelIiiErIi[,IJa Ulon UU UUC,
he ever received by a lower Province firm. trade on a profitable basis." The proposed LnIrTED,

The t1eo steamers will take 175 tons of hay sole leather trust represents $70,000,000 capital, TORONTO, - Ontarioh large shipment of birch timber as part and $25,000,000 is said to be assured. The01 their return cargo." combine will be modeled after the plan of the Leading Starch Manufaeturers.
Ottawa Gas Company, which hasasugar trust. Only the makers of union or of ¯

able franchise over the streetaof that cit hemlock tanned leather will be in it. The
aid franchiseover the Ota e tricigh t hatny, shoe manufacturers do not relish the idea of a
bnd the jOurnal to be negotiating with an possible squeeze in prices of leather, and they
o'ihb syndicate whose headquarter are in talk all over the country of going into the tan-

eontreal, for a transfer to that body of the ning business themselves. A Philadelphia des.
00roi re patch quotes Frederick Brierly, representing a S A Ya, t0. Their rights and interests for some Boston shoe house, as saying that the project

earlers, but the stockholders in each are to have all the shoe factories take as much

,ool Y identical, the principal shareholders stock in one or a dozen tanneries as they pay
ng stock in each one p for leather for six months o r a year, is being _O U R _ _ _ _ _ _ _ _ _ _

to in ec . favorably talked about in New England andCree cf St. Hyacinthe dlaims t have the West, and the general opinion is that the NEVER DISAPPOINT.
n eaosd eOnluch in population within twelve leather combine must be set at defiance. The
croas tc have now, including the subtrb N. Y. Bulletin is down on the scheme, which it Ta'because hey are *kiItuIly fadether Yamaska river, 11,000 souls. Le considers likely to be used "for the purpose of hra' theare tiuly md
toi 2.Haitesy htteou rom the Purent materials, and*an important

o eo th acinth pays that the ppu. forcing inordinate profits. A portion of such reamon why YOU heuld oel them.038; f the city, which was in 1888 only profits may have come from new economiesIOW 1890 c 7,174; and in 1892, 7,016, has Yet a large, if not the largest share of them,er by th 068cpa growth of 1,oo in a come from the unbridled power to dictateBritishiAthe municipal census. That journal prices, and in every case the public has had to
rers i yacinthe that it now exceeds pay vastly more than if competition had re.ivers in Population, and ranks net to mained open and free." BRANTFORD. Ontario,RAN FORD ,nIi

Leading Canadian Shoe Manufacturers.

t  
hoiemue Trwie tof Toron.

EIYIS.unIORRISON
Ir A88 MFG. 00., LTD.

- OntaPio,
rAU1 REvuxs or

Steam, Pressure and
Vacuum

GAUGES
Hancoch Inspirators
Marine Pop Batety Valves

(government pattern),Thompson Steam Engine
Indicater.

Steam Whistles.
Sight Feed and Cylinder

Grease and Oil Cups
And a fuil lineeoSFittrs' and Plumbers'Brass Goods

ýoleale IDea
to eair, lu Malleable and Cat Iron

à in. to 8 ln. Kept in StocksxD vOR PElEgg,

Leadlng Wholesale Trade of Toronto.

CARPETS Fer-
Drawing îRomCARPETS

CAR PETS F·edr----

-,CARPETS
CARPETS --- i-

-m-- -- CARPETS
CARPETSP--- ---

Everything in Carpets, Ourtains, Rup, at the
largest carpet warehouse in Canada.

"- a.K" TORONTO.

FOSTER &_PENDER,
T. G. FoTan. D. A. PEzNDE.

ON THE
SOLE

IT SAYe

PHITESY I

Our Shoes
have made
our
reputation.
They wili
make yours.

That's
because our
Shoesare made

to FitFeet.

ON THE

FOOT
THE WEARER

SAYS

PHITESY 1
The enterprising dealer who wisheq to cultivate

a fine-lins trade bhould haudie our Fine Feet
Wear.

J. & T. BELL,

I
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t.w.eldng Wholpsle Trade of Toronto.

S. F.McKINNON&CO,
EMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor Welllngton and Jordan Sts,

TORONT TO.
Milk Street Londen England.

oGeo.H.Hees, Son&Co
KANUFACTUEB OF

WINDOW SHADES
SPRINC ROLLERS

CORNICE PÔLES AND TRiMMINCS

saWrSend for our new Illustrated Catalogue.
Office, 99 to 103 King St. W. }Trno n
Factory, Davenport } Toronto, Ont

F. E. DIXON & CO.,
MANUPACTURERS OF

Star Rivet Leather Beltig.
70 King St. East,

TORONTO.
Wla WRITE FOR DISCOUNTS.

What's Nicer
lu yeur store than auaide table lled with
an assortment of sur weil-known

Superior Cured Bacon
Breakfast Bacon
New Spiced Rofls

. Beef Hams and
Long Clear Bacon

They will tempt your customers to buy. TLey are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & CO., Ltde,
Sueasora to Ta#. Park sonS,

TORONI TO, - - - ONT-.

000PERi & siTwr,
%uanutacturers, Importenr and Wholesi

BOOTS AND SHOES.

86, 38 & 40 Front Si. Wes, R70RONTO.
JAMES OOPEB. JOHN O. BMITH,

TORONTO SALT WORKS,
198 Adelaide St. E., Toronto.

sole City Agents for the Canada ait Association,
Dealers lu ail kinda of Table, DairY,%1eat Curlug,

'>arrei and Land Salte. Our Dairy Sale are equai
in every respect ta the beet imported salle, and
cheaper. Soie agente for Itet8o Xining Co.à pure
rock ait. Al order. promptly ftIed. Telephone
ta.

i r
.eadIng Wholesale Trade o0 TorouL.

SPECIAL

. TEA SALE
During this Month

we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 1% below
uual prices.

Don't fail t. get our pricea and ample@.

J. W. LANG & CO.
WHOLESALE GROCERS.

59, 61 and 63 Front
L treet E., oor Church, TORONTO.

ESTABLISHED 1855

FIRE&BURGLAR

HAVE MPE1 MPRVEMENTS

NOT FoUND INOTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION
BY THOSE sWH TO SECURE

DESIRE T EU~THE BEST SAFE
J & J TAYLOR.

TORONTO SAFE WORKS,
TORON TO.

MONTREAL VA NCOUVER
WINN/PEG VICTORIA

Office
Stationery

Complete Stock, every requisite

Account Books
'il sizes from Vst Pocket memo.

to Largeet Led.-er.
God Medal asudtrial Exhibition.

BROWN BROTHERS,
64.68 King St. East, Toronto.

P APERFOR PRINTING ON.

FOR WRITINO ON PArER
rAPER FOR BOOKS

FOR LEOGERS PAPER
PAPER FOR CATALOUES

STIPULATE FOR OUR PAPER
When givig an Order to the;Printer.

Ail Wholesalers keep it.

TORONTO PAPER MANUFAOTURINO CO,
inUat me.CI..nwd.

Leadinag Who#leale Trade ot toruntu.

CALDECOTT,
BURTON & SPENCE

Are now showing a novelty in Cotton
Dress Fabrics, called

'Mous/nette Francaise'
It is a fine fabric and in 46 different patterns.

We have also just opened up the latest
- things in

PARASOLS,
SUNSHADES,

ANI)UMBRELLAS.

Buyers will receive courtesy and prompt at-

tention.

Cald0o0tt, Burton& Sp8nc6
Toronto, Ont.

Now is the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS'
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquiries

for quotations.

M, & L. SAMUEL, BENJAMIN & GO.
26, 28 and 30 Front St. W., Toronto.

Engllsb Heune-SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, E.C.

H. S. Howland, Sons & 60..
WHOLESALE
HARDWARE

37 Front St. West, - - Toront0'

"SAMSON"
SOd Steel Spades & ShoIS

Sunshione
Is healthfual. Sometimes it is troub

.ome. Our WINDOW SHIADES"09
it ont when necessary and serve as
artistic house decoration as weli
are large manufacturers of PN
DECOBATED styles which storekeep6ý
will find to sell well and gIve the highet
satisfaction to customers

The Iaofarlane Shade Co.,Lt
8, 10, 12 Liberty Mt., i orontO'

Opp. Ring Street Subway.

COWAN'S
COCOAS
OHOCOLATES
COFF EES
OHI'ORY AND

IcING SUGA96
Are ai atandead 00d L ot .

Cowan Coco&anad Ohocolate Co, Ltd.o"i
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ESTABL.SHED 1860. that it was almost impossible not occasion- greatly retard its progress, if they did notally to get off the track. The speèch kill it at a critical moment. Doubtless thedelivered to the House was intended for wine made here is not all as good as someTYTthe country, and there, in spite of the made in France, but it is a great deal moreattempts to belittle it, its influence will not wholesome than the spurious wines, frabri-Zrate lRevtew be unfeit. cated in Paris, and against wbich Frenchanb 3nsuranCC ¢br0nice.-chemists of repute have been protesting for
ith which has been incorporated the INTERCOLONIAL Shippers of Canadian cattle are complain- years. These made up " wines " containJOURNAL F FCoi\,xr r of Monieal (in 1869), the ing of the high rates of freight charged on noxions ingredients from the laboratory,TRADe RFvTF, ofAhe sOme ciy (in E87o),.and the Canadian route, and are turning to the capable of producing much injury to healthtee iryJOURNAOFrayMoERning Government for help, though it is difficult and even of producing certain specificI SSued every Friday morning. to see how it is to come. The ship-owners diseases. The municipal chemists of ParisSUBSCRIPo-POST PAY, reply that restrictions as to space and costly have told the whole story, that the thirstyI-.ADIAN SUBSoRIBERS 2.00 PER VEAR. fixtures add to the rates; but the high world may profit thereby. These so-called

U3tITsN 
OS. 6. STER. PER VEAR. i t rs a d t h ae ; b t t e hgi wn s nt bi g s eii al xl d d b

MERIOAN - $2.00 U.S. CuRRENCY. rates, the rejoinder comes, existed before wines not being specifically excluded by"
5
GLE COPIES. - - - 10 CENTS. the restrictions were in force. Are not the the treaty, would be the first to profit by

shippers standing in their own light ? The the reduction of duties; because with thernBOOK & JOB PRINTING A SPECIALTY. cattle trade may be killed or diverted by the duty bears disproportionately to the
PUBLISHED BY THE xcessive freigts; it can never be built up price. Let the sound clarets have the fieldIONETARY TIMES PRINTINC COMPANY OF CANADA, or extended by such means. In fact, the of competition against our native wines ;

LIMITED. Canadian cattle frade has been sorely dis. if this were done, no reasonable objectionD Prsd T eROUT, J. K. CAMERONe couraged by excessive freights, which give to the treaty could be made.
------ ey.TesAmerican competitors, other things being

office-62 Ch t-ci., cor. Court, equal, a clear advantage. Mr. Cargill, M.P., A temporary agreement between Eng.TELEPHONES{B .SA.D L'ontr OFFICES, IS92. proposes to mend matters by an export land and Russia, to regulate sealing in thebounty on cattle to equalize freight. The Russian side of Behring sea, has been made.
remedy is clearly inadmissible. If the British vessels, including Canadian, willORONTfl PAN FDFlÂv SAM f'tx hi, "'.- t ,1IIf ,IU. ýi-wesaecarîg7omci ste- , i. rn A,MA RC H 17, 1893 siip-owners are charging too much, as they
appear to be, the bounty would in effect go

THE SITUATION. into their pockets, while it would appear
to go into that of the farmer. If the latterSome uneasiness is felt in the Ulnited is wise, he will refuse any protection offered

tates over the $346,600,000 of greenbacks, to him, that he may not have to bear the
wet" a gold reserve of $100,0000, wl ich burthen of protection for the benefit ofbears the proportion of only 22 per cent. others.

to the notes. The strength of the banks is Ratificationcf the treaty with France,
eieatîY impaired by the habit of holding Rateras ofnth e d wih ncebObe-half of their cash reserve in greenbacks. Mr. Foster has announced, will not beTheGovernment reserve is reduced to asked from the Canadian Parliament thiso,000m0 in excess of the legal require- session. This was what he was understood
geut, The continuance of the 'drain of to say at first, but he bas since explainedre wouldsu that he did not announce postponement tillco lr d soon pull down the Treasury next session. Whence this bitch ? It appears
gre cWhen the means of converting the that it is in some way connected with the
igenbacks would have vanished. T]nghe wine duties. Precaution was not taken to

sit'atiou is full of danger, had Thnge of guard against the admission, under the
f is already urgent. treaty, of spurious French wines; and it is

now discovered that these mixtures might
Mr. MecCadisplace our own native wines, which,

resOutc artby bas fired off bis tariff whatever their merits or defects, are, at
and the i a speech of sufficient length, least, made from good sound grapes. Per.Vote,e effect must be sought, not in the haps a correct reading of the treaty would
he the uteon publie opinion. Whatever may exclude spurious wines; but the exceptionlu hi personal motives of Mr. McCarthy is not clearly marked, and could only be by
fair contentionthat Protection bas bad a inference which might not be admitted onhold hnce te show what it eau do, and the part of France. It is clear that not toWiel anceforth cease, he has aimed to make the distinction was an oversight ofaite of Pipular weapon, and bis speech, in the negotiators, which may prove difficultOn o a seoftwill help to call atten- to correct; it would have been much easiert
PeVioul ef the question which bas to make the proper distinction when thec

On y.been dwelt upon solely by bis negotiations were in progress. It is much
o d is deliverance is quite as to be regretted that there sbould be are osld bave been expected from a year's delay in giving effect to the treaty,a

Wh s is not thoroughly familiar with if its existence be not endangered, which Jthuject The tarif cannot be reformed is by no means certain. Apart from the
Swhotale way which be suggests, error in regard to spurious wines, it isut detais oTagreat deal of consideration clear that the treaty would be beneficial tohe fact that Tebstrength of bis case lies in both countries; and it is disappointing toes1 strottPublic opinion tends more or be told that the anticipated advantages of a
Onyts, i the direction to which he the compact are not to be realized for a r

bat a t WOuld be a mistake to conclude year, if at all.a
by Poin answer to bis demand is furnisbed

hie i ongut errors here and there, into From the wine producers of Ontario a IaYed1 intas inevitable he-should be be- strong protest against the French treaty is sry e te thabsence of a complete mas- being made. The development of this in. mc the bject; the curve turned, from dustry is capable of great extension, and vet standpoint, is so sharp, unreasonable obstacles in its way would -

not be permitted to catch seals within
thirty miles of the breeding island or ten
miles of the main coast. These distances
are apparently not regarded by our sealers
as unreasonable; but the difficulty will be
to know when a vessel is thirty miles from
an island or ten 'miles from the main land.
The captured Canadian vessels, the sealers
allege, were safely outside these limits. If
this were admitted by Russia, the present
agreement would be equivalent to an ad.
mission that the captures ought not to have
been made. This compact with Russia
fails to support the American pretence that
the capture of seals of American origin,
anywhere in the sea, is a violation of.the
national property of the United States.
The fact that, by the Russian agreement,
sealing may be carried on by British ves-
sels ten miles from the main land and
thirty from the breeding islands, settles
the question of pelagic sealing, so far as
Russia is concerned. It was plain fromthe
first that the American contention could
not be maintained. Russia is not disposed
to make a present of anything properly
hers, nor is she desirous to do anything
that might weaken the American case be-
fore the arbitrators.

Newfoundland is doing its best to block
the arbitration with France on the question
of the treaties that affect the island. The
question came up in the legislature on the
report of a committee. Last year the
delegates sent to England agreed that the
legislature of the island should pass a bill
to enable the arbitration to go into effect
with the consent of the island. Of that
delegation Sir Wm. Whiteway was a mem.
ber, and he contends that he and the other
delegates had authority to make this agree-
ment. This Mr. Bond, Colonial Secretary
and fire-eater in general, denies. He oh.
ect, it aseems, to a measure to enforce
mperial treaties. The Opposition leader

Btruck hands with Mr. Bond, and the Pre.
Mier was left in a opeleas minority, the
'ote in favor cf the report being 18 againt

However distasteful t bNewfoundland,
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the Imperial treaties will have to be sus.
tained. It has been said that the British
Parliament would, in the event which has
now arisen, pass the necessary legislation
to effeet the object in view. It would be
unfortunate, if it should become necessary,
to exercise the power of the Imperial Par-
liament, the supremacy of which in thé
case in question is undoubted; but the
honor of Great Britain must be maintained.
The microscopic politicians of Newfound-
land are potential chiefly for mischief, and
the worst of it is that they are simply
playing their own game.

Apparently it will take more than one
judicial decision to put down lotteries in
the Province of Quebec. The prizes drawn
in the Loterie du Peuple have just been an-
nounced. This concern gave itself out as
the only lottery authorized by the Legis-
lature. If we are to regard the recent
decision which pronounces all lotteries in
Quebec illegal, this is one too many. This
form of gambling dies hard. Some
time ago it was transformed into the hand.
maid of religion ; the Church and the
lottery formed a partnership which out-
lived the majority of partnerships. Is the
lottery in Quebec doomed to die or destined
to survive ? At present a doubt exists.

THE OUTFLOW AND INFLOW OF
POPULATION.

What resembles a general awakening to
the necessity of doing something to im-
prove the agriculture of Quebec is visible.
On this the question of the exodus is be-
lieved largely to depend. The first report
of committee of the legielature, which en-
quired into the causes of the outflow of
population, points out that the agriculture
of the province bas not kept pace with im-
provements in other directions ; and a
meeting of agriculturists in the city of Que.
bec bas suggested various improvements
which are deemed indispensable. Visits to
the Experimental Farm at Ottawa and a
wider distribution of its bulletins are sg.
geste. The extension of creameries and
cheese factories, and the consolidation of
existing ones when possible, are recom.
mended.

The Emigration Committee reports that
Quebec farmers are 'misled by "false and
pernicious ideas concerning the great pros-
perity and superior condition of the urban
population." The tendency of the rural
population to towns is universal; and it
may be, as pointed out, that education bas
a tendency to create a distaste for farm
life. This opinion is not new; Jefferson
expressed it strongly in the beginning of
the century, and he believed that if there
were less education there would be more
people earning their living by farming.

The story of the exodus bas been
repeated so often that it is becom-
ing tiresome. Nevertheless the phe.
nomena of the movement of population
deserves to be carefully studied. There
are signe that the outflow of population
from Quebec bas reached and even passed
its beight; a reflux bas set in and bas even
reached extensive dimensions. The Courrier
de St. Hyacinth. shows that during eighteen

mrnths, from December last, no less than
727 families had returned froi the United
States to the district of St. Hyacinthe
alone. The figures for each month are
given in detail, so that, we presume, there
is no mistake as to the real number. This
movement is not new, it bas been going on
for years; and yet, while we are daily re-
minded of the outflow, we hear little of the
return tide.

The figures are obtained from the collec-
tors of customs, with whom the editor of
the Courrier communicated, and they may,
therefore, be regarded as official. There
are 23 of these officers in the Province,
eighteen of whom have been heard from.
The return movement bas been felt at most
of the ports from which reports have been
obtained, showing that, during the year
1892, no less than 1,894 families returned
from the United States' to their native
country at the following ports:

Port of Clarenceville .. 5
" St. Armand.... 39
" Lacolle ........ 31
" Sorel.......... 52
" Frelighsburg .. 12
" Trois-Rivieres. . 260
" St. Jean ...... 297
" St. Hyacinthe.. 527
" Quebec........ 671

Total ...... 1,894

families.
.6
di
"4

"6

id

69

"4

"4

aggregate. Sometimes they take one
direction, sometimes another.

A strong set of population from the United
States to our North-West may be looked on
as certain for years to come. It bas already
attained considerable force. All the neigh-
boring States will be laid under contribu-
tion. Why are the people from Michigan,
Montana and other States wending their
way to the Canadian North.West? They
do not go blind-folded, but they generally
pay advance visits before making up their
minds. They compare their chances in the
two countries, and they believe that in our
North-West the farmer bas a better chance
than in the Union. Experience bas but to
confirm this opinion to make the movement
in our direction a most important one. A"
unwise depreciation of Canada by its owIl
sons is often inconsiderately indulged in.
Every American immigrant is an answer to
this injurious talk. Americans by their
presence among us show a confidence in
our resources which many Canadians lack:
a large number of American settlers onIfr
prairies will be living evidence that Our
soil is as grateful and offers as large attraC-
tions as that of the Republic: rooin
more ample, and immense future develOP*
ment, within a reasonable time, probable.

But this was not all : arrivals at other ports THE CAUSES OF FAILURE.
raised the total number of returned emi-
grants during a single year to 3,094 families. The existence of mercantile agencies,
The Hon. M. Bruyere, who alluded to these wbicb make enquiry into the character a
returns in a speech in the Legislative commercial standing of parties who engageCouncil of Quebec, put the number of each in business and seek credit, des netnOWl
family at five, which for a sedentary family daye need, as it once did, either expl o
would not be excessive, whence is deduced tien or defence. S.c organizations have
the conclusion that 77,250 Canadians re- been found necessary by those whe
turned to Quebec last year. There is, of credit; the records kept and infornatioo
course, no means of testing the accuracy given have been found of great service to
of the estimate. If the number of families banks, manufacturers, trust companies, al
be relied on, it would probably have to be importers. The Bradstreet Company3 baewith this reserve, that sometimes indivi. just issued a brochure which is full of '0
duals, when unattached, were counted as terest for those who desire to trace the
if each was a family. It is impossible to causes of commercial failure. In the
conceive that, among so large a number, Record of this company, we find a defiithere should not be some who had notien of credit given thue:
family with them. But, in any case, "Commercial credit is an estimate o! the
the number is large enough to furnish ability and disposition of individuals, firn0 o
a storng ground o! hope that this move- corporations to meet buniness engagerneen
meto grts on soesubstantilattra- It was formerly based chiefly on (1) repu»,ment reste on se substantial attrac tion, and (2) capital in business; buth
tion which will ensure its continuance for establishment of the mercantile agencb
some time. rendered necessary a restatement of thecof commercial credit, to wit: (1) A1etWhen the emigrants went to the United approximation to character; (2) total 6
States they were inspired by the hope that worth, the element of contingent liabiliÉ.0

being oonsideied, and (3) other fact0ea.they would better their condition in the on the probability o! succes oer falaIl
change of country. Does their return im. business."
ply disappointment, or have they made Evidently, insufficient capital (or
enough money to set them up in their effort to do too much business with.a givS'
Lstive country ? They have certainly capital) is a leading cause of faillre.The
brought back with them experience, which proportion failing from this cause is sho
can scarcely be other than of value to to be, taking an average of three rece
them. All movements of this kind, whether years, 36J per cent. in the United stâ
in one direction or the other, tend to in- and 61½ per cent. in Canada. Butl&0as
crease. Hitherto the outflow has been total of those failing with ins"n
aided by visits, by correspondence, of the capital as the prime cause o! faillre
pioneers; the emigrants will hardly tell only 43 per cent. of the aggregate b r
a tale that will induce further emigration. failed with $5,000 capital or less, W
The probability is that the inward move to conclude that even among concerne J
will increase and the outward decrease. limited capital, general reputatio
When the movement of population is record for fair dealing have more to ao
natural and easy, though it cross the inter- determining a credit-rating than caP
national line, it is. not necessarily either employed or net worth." berabnormal or injurions. What is best for According to this authority the ' 0
the individual can scarçely be bad for the 1 of failures emong the 1,051,564 trader"
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the United States in 1892 was 10,270
OWing $108,595,000 and having $54,774,00
O"tB. In Canada, where 75,860 traderE

t corporations are reported in business
there were in that year 1,682 failures, witl
T11,603,00 liabilities and $4,848,000 assete
cle primary causes of these failures ar
cîaseified as under :

A.-CAUSEs DUE TO FAULTS OF THOSE WHO
FAIL :

I o petence-(1) Incompetence (irrespec
oth •her causes); (2) Inexperience, withou

thee incompetence; (3) Lack of capital, otefreverse (i.e.) trying to do too much busilati or capital employed, and (4) UnwiseUatftg of credita.

NI. Beglect of business-(1) Speculation (out-aide regalar business ; (2) Neglect (due todOubtfuî habits).; (3) Personal extravagance.
I. Fraudulent disposition of property.

]B.-cÀIoS NOT DUE TO FAULTS OF THOsE
FÂILING.

ni. Disaster- (flood, fire, crop failure, com-
egrial crisie).

debtorailure of others, of apparently solveni

'. Special or undue competition.
What, however, we should like to ask, o

those *Who go into business in places where
ere are already more traders or manu-
turers than can make a living ? Are

Persons not entitled to separate
085ification as poisonersi or corroders o

c0Cmnercial body ? Are they placed
ong the other incompetents or do they
e under Class VI., to whom is at-

tibted " special or undue competition " ?
ar e eleven causes of failure given above

te conldensead in the list which follows, and
ye Percentage due to each in the three
3"ae 1890, 1891 and 1892 is given. We

hOOs 1892 and put the American and
a figures in parallel columns:_

U.S. Canada
compt per cent. per cent.

peence ............. 18.6 9.7
ack Of aa........... 5.2 1.6n ise ce it ............ 32.5 65.1pe credits ........ 4.0 0.8
egenlat On (outaide)....... 1.9 1.2, etr onf business .......... 3.0 2.1,pr% agaie d ... 1.4 0.48ast MoPosition .10.3 5.2

nre oMInercial criais). .19.2 11.3
O othersnp .''''''1.9 1.1

.c-rpetitin..- .. 1.7 1.0
erved-and the ratio holds

as a rule throughout the other two
oterthat while the percentage of every
than i ase cf failure is smaller in Canada

t United States, lack of capital
failure in as the reason of 65 Canadian

ate 'Il the hundred, where in the
etas OIY 85 failed from this cause. If
adreres tO believe the Record, American
Pienc are lore incompetent, more inex-

,a agan Wise in crediting, more ex.
a b ne more speculative, less attentive

oc buor ,9 more disposed to fraud, and
a. r subject to disaster than Cana-

G ereat as we may wish that all
ev, - 'rue, it seems rather too much to

e ut lest we are disposed to plume
ose tha any superior virtue, let us

a, fro that Bradstreets say : " In Cana.
Ing be 189 to 1892, the proportion fail.

°o cause Of lack of capital increased
ne tocrisi 65.1 per cent.: those reported
ent., and1 or disaster from 5.9 to 11.8 per

ti0 cf those due to fraudulent disposi-
r ag Property from 1.8 per cent. three

a ca5s .2 per cent. last year.

asetan by epesent hercuilean attemptper#eing the records sud

0, ratings of twelve thousand persons or firme,
)0 the causes of their failure, is a valuable
s addition to the literature of the subject.
, We commend it to grantors of credit. And
h if by means of their endeavors the Brad-
. street Company shall succeed in lessening
e the curse of excessive mercantile credit in

Canada, they will deserve well of the com-
munity.

- MARITIME COMMERCE.
it
tr--
i- CONTINUED.

It will be fonnd by referring to the care-
- fully compiled figures, furnished in "Eighty

Years Progress in British North America,"
that the importe from the United States to
New Brunswick from 1828 to1863 amounted
to the enormous sum of £13,661,616, and
the exporte to the same country amounted
to £2,170,674, while during the same period

t the importe from all other countries
amounted to £35,190,192, and exporte to

f £26,025,101. The gross revenue of the
Province from 1837 to 1860 was £3,002,792
6e. 2d.

On December 31st, 1855, the registered
tonnage of the province was represented

by 5,898 vessels, with a tonnage of 909,959.
The number of vessels entered inwards and
outwards at St. John from the year 1850 to
1855, were : Vessels inwards, 1,695, tonnage,
260,489; vessels outward, 1,720, tonnage,
284,793, and in the same period there ar-
rived at the different porte of the Province,
21,873 vessels, with a tonnage of 1,998,053,
inclusive of the above entered at St. John.
These figures will give some idea of the
extent of the shipping trade of the province.
This may be said to be the maximum of
New Brunswick shipping in her real palmy
days.

From the period to which the reader bas
already been carried (viz., 1860) to 1868,
there was a marked decline in the
ship.building trade of the province, though
trade generally increased. The figures for
this period are not conveniently at hand,
but there is no doubt that they showed a
considerable decrease in ship-building,
though the population of the province
steadily increased, and its local trade was
made briek by the war of the American
rebellion, during which this trade rose to
high figures.

Passing then to 1868, the year after
Confederation, the arrivals and departures
for that year for New Brunswick were:
British ships.. 1,695
Foreign " 502

2,197
Departures of Brit.

vessels ........ 1,710
Foreign vessels...... 442

2,152
During that year the

Tonnage.. 342,825
" 229,731

572,556

Tonnage.. 389,504
"4 228,274

617,778

province built 84
sailing vessels of 24,419 tons.

The admission of the province into the
Canadian Confederation produced many
changes. The fiscal year was altered to
end June 30, and this change made a com.
plete revolution in the provincial system.

There is a recori of the banking facilities
of the period that has now been entered
upon, though of course such facilities date
baok to the earlier days, and there is 9

reason for believing that those facilities did
not iruprove with the changing times,
though the rules governing them were made
more strict as time advanced. Such, in-
deed, has been the history of banking in
ail countries of the world. At this
period existed three banks, viz.: The Bank
of New Brunswick, with a capital of £100,-
000 sterling; the Commercial Bank of New
Brunswick, with a capital of £150,000 cur-
rency, and a branch of the Bank of British
North America. Other banks were added,
the names of which are familiar to the
modern business world, and took their share
of commercial business.

It has been asserted that New Brunswick
lost its statue by Confederation, that by
surrendering the control of its Customs'
business it lost its autonomy. This may
be so in a political sense, but it cannot be
urged in a commercial way. Nature works
ceaselessly and noiselessly. The treasures
of the sea increase and multiply beyond
calculation, the forest clothes itself with
new virtues, the enterprising commercialist
is ever seeking new outlets of trade and
increasing its volume in every direction
that he finds available.

The importe of dutiable goods into the
province for the fiscal year ending June 30,
1868, amounted in value to 64,044,896 and
those of free goods to $2,478,499, making
total of $6,523,395. These figures are made
up as follows. Importe dutiable
From Great Britain .............. $1,953,252

44British colonies ............ 451,094
" West Indies ............... 279,219
" United States............1,219,180
" Foreign countries............ 142,201

4,044,896
Free goode above ................ 2,478,499

86,523,395
The exporte from Nova Scotia for the

fiscal year 1868.are given as follows :
To Great Britain................82,508,907
" British America.............. 153,086
" British West Indies........... 31,245

doUnited States.............. 1,226,072
Foreign countries............707,485

64,626,727
A careful statement of the importe and

exporte of New Brunswick from the
year 1868 to 1888 inclusive, shows
wo hundred and twenty-four millions,
eight hundred and twelve thousand, and
eighty-two dollars, to be the value of the
importe and exporte for a period of twenty
years. Separated into their respective
parts, the value of the importe during this
period is 8119,806,778, and the exporte
105,005,309, the balance of trade being
against the province during that period.

The value of the importe for 1889 was
86,419,274; exports, $6,700,898, and the
duty was 61,509,965. The figures for 1890
were nearly similar. In 1891 there were
importe, $5,825,670; exporte, $7,182,748,
the balance of trade being in favor of the
province. But not by her commerce alone
let this modern Carthage be judged.

In 1881 she possessed 43,957 horses,
9,018 colts, 8,812 working oxen, 103,965
nilch cows, 99,783 of other horned cattle,
221,163 sheep, 53,087 swine, 35,414 cattle
killed or sold; 88,743 sheep killed or sold ;
59,904 swine, 760,531 pounds of wool, and
78,203 pounds of honey. There was pro.
heced ina New Brunswick, ,on 40,336 acres,
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517,997 bushels of spring wheat; 3,959
bushels of winter wheat; 84,183 bushels of
oats; 3,297,534 bushels of rye; 18,268
bushels of beans and peas; 43,121 bushels
of buckwheat; 18,159 bushels of corn ; 51,-
362 acres of potatoes, yielding 6,961,016
bushels; turnips, 990,336 bushels; oats,
159,043 bushels; rye, 389,721 bushels,
Her forests yielded in that year 130,762
cubie feet of white pine; 31,954 cuLic feet
of red pine ; 3,316 square feet of oak; 256,-
389 cubic feet of tamarac ; 348,441 cubic
feet of birch and maple; 2,400 cubie feet of
elm; 2,371,061 cubie feet of all other
timber; 657,400 feet of pine logs; 5,001,-
069 feet of other logs; 54,406 masts; 955
thousands of staves; 3,434 cords of lath.
wood ; 55,535 cords of tan bark, and 781,-
729 cords of fire wood.

The yield of ber fisheries from 1869
to 1891 is valued at sixty-one million,
seventy-four thousand, and seven hundred
and thirty-eight dollars. This, compared
with the yield of the fisheries for the whole
Dominion, one-fifth, the total for the
Dominion for the same period being $319,.
227,918. The value of ber fisheries in
1888 was $2,941,863, in 1889 it was $3,067,-
039, in 1890, $2,619,055, and in 1891, $3,-
571,051; the largest increase of the varions
province- during that period being in New
Brunswick. It amounted to $871,996. In
1890 the number of registered vessels was
981, with a tonnage of 209,460.

At the time of Confederation the allowed
debt of New Brunswick was $7,000,000,
this being assumed by the Dominion. The
province was subsequently allowed an ad-
ditional debt of $1,807,720. lu 1890 the
grose debt of the province was $2,268,494,
her assets $1,577,429, and ber net debt
$691,065.

Her revenue during the same year was
8646,079, being $2.01 per head; ber expen.
diture $651,735, being $2.03 per head. She
possessed in that year 5,928 vessels engaged
in the fishing industry. These were man-
ned by 12,222 men. She bad 530,612 fa.
thoms of nets, valued at $389,881, and other
fishing material to the value of $698,605.

Additional facts might be enumerated
showing the further wealth of the province,
but sufficient bas already been adduced t'
show that she is a country of wonderful
resources, and that ber past trade is de.
serving of rank with more mighty states.
In the latest year, ended 30th June,
1892, the exports of New Brunswick were
of the value of $4,958,402 and the imports
15,412,551.

A FIRE INSURANCE SCHEME.

The citizens of Fredericton, New Bruns.
wick, feel aggrieved, it appears, over the
fact that while the community bas paid
out during the last nine years over $18,000
a year in fire insurance premiums, the losses
by fire in that period luckily have not
happened to exceed $5,000 a year. Hence
the city clerk bas given notice of applica-
tion to the L9gislature for an Act em-
powering the corporation of Fredericton to
maure'against fire both realtud personal
property within the limits of the city,
" the business cf insurance to be done by
the ordinary city officiais, policies te be.

) issued and premiums received by the city
clerk." And in order to provide a reserve

3 fund, " unlimited power to issue debentures
will be asked for in the Act." The Board

. of Trade think the present insurance rates
too bigh, contending that their city is
peculiarly well protected from fire, that

, they bave excellent pressure, good firemen,
that fires rarely happen in Fredericton, and
se on.

Is it so short a time since 1877 that the
good people of Fredericton bave forgotten
the St. John fire? That city, in that year,
regarded itself as pretty well armed
against such an enemy as fire. It is not
the part of wisdom to refuse to recognize
a conflagration hazard, when there are
powerful instances of the fact within reach
of every intelligent mind. But the idea of
municipal insuring is utter folly. Fancy a
lot of city officials running an underwrit.
ing establishment! Imagine a lot of green
hands making rates, inspecting rieks, and
then in case of fire adjusting losses ! Why,
it would be the reign of rule o' thumb!
The city clerk to receive premiums and
issue policies-we wonder how that official
likes the prospect. Would the mayor sign
and the treasurer countersign them ? Then
the Reserve Fund, to be made up of un-
limited debentures issued under favor of the
Legislature. We shall be profoundly aston.
isbed if that body gives its authority to any
such measure as the floating of "unlimited "
debentures, to enable municipal bodies to
go into the insurance business.

To the eye of its residents the pictur.
esque city of Fredericton seems very un-
likely to become the prey of the flames.
But the eye of the fire underwriter sees
block after block composed, with rare ex-
ceptions, entirely of frame and rough-cast
buildings, which are a serious menace.
And even on the business streets, such as
King and Queen, parallel with the river,
or upon such streets as Regent, Carleton
and ;York streets, running across, more
than balf the structures are of wood. In
two cases out of three the stores or fac.
tories have frame attachments in rear.
These would go like tinder in case of a
great fire.

A point we would submit for the con.
sideration of the business people of Freder-
icton, is this: Suppose it possible to get
into working order this jejune scheme of
municipal fire insurance, what would their
city bonds sell for when it became known
that the city had made itself liable to a
conflagration hazard ? The very occur-
rence of a great fire might beggar every
man burned out, and bankrupt the munici-
pality. Let any cool-beaded business man
of that city ask a dealer in securities what
he would give for such securities suppose
it were possible to issue them.

MUTUAL FIRE UNDERWRITERS.

On Tuesday last, the annual meeting of the
Mutual Fire Insurance Association of Ontario
was held in the Walker House, Toronto, the
president, Mr. John Beatty, of Fergus, in the
chair. There were present, Mr. D. C. Mac-
donald, of the London Mutual; William
Taylor, Nichol Mutual-which the president,
Mr. Beatty, aise represents. Charles David-
son, Wellington Mutual, Guelphb; Charles

7 Packert, Perth Mutual, Stratford; Lvi
Stoffer, Waterloo, Waterloo North; W. J.
Shannon, Seaforth, McKillop Mutual; George
Millar, Jarvis, Walpole Mutual; W. J. Wil-
loughby, Walnut, Lambton Mutual; Hugh
Black, Thos. Waters, Rockwood, Eramos
Mutual; P. S. Armstrong, St. Mary's, Blas-
ford Mutual: [G. H. Hood, Guelph, Guelph
Township Mutual.

The views of some of the members are
strong on the matter of incendiarism. Mr.
Beatty, we observe, goes so far as to say tha t

five-eighths of the losses sustained by mutul
companies, have arisen from this cause. It is
worth while to note in this conpection that

whereas a very few years ago incendiarierf
3 was rife in Montreal, the report for 1892 of the

fire commissioners reports only two oases.
Something, therefore, has been gained by
making it known that all fires would be in-
vestigated. The fire-bug detests people Who
" want to know " things, and he fears detee'
tive work. The association desire the Ontario
Government to appoint fire coroners, having
the same powers as medical coroners, for tbe"
is a great deal of culpable negligence as W
as from fire-setting. The aggregate loses
the mutuals last year amount to $279,006, but
of this aggregate $148,656 bas arisen fro0i
incendiarism, and only $130,350 from all other
causes.

THE LATE J. K. CAMERON.

Many friends of the MONETARY TIME"ssWho
knew him will share in the sorrow with which
we announce the death, at the early age o 36'
of James Kidd Cameron, who bad been l
1875 connected with this office, and who
the first secretary-treasurer of the MoNET>'5
TIMEs Printing Company. For several 7
Mr. Cameron's health had not been robui t ;
his most recent illness was of some bage
duration, and at the last a profuse hemorrb&
from the lungs carried him off suddenllY 0
Sunday evening, 12th March.

The deceased was a valued member of the
staff of this journal. To conscientiousnesd
and strong common sense he added a refild
taste and an executive tact that mnade b'o
services very acceptable in dealing as a bad
ness man with a large constituency sucb a
In early life he had been a telegrapber
the Dominion company, afterwardsbOk-kee
in different commercial bouses, and eo0e
teen years ago entered the office of the 1Y!O
TARY TIMEs, one of whose proprietors 
uncle. His tastes were always literaY
loved music and admired art. While not
man of wide reading, bie made unfaililg oab
of sound literature, especially modern, de-
dint of observation and persevering effort

veloped a good style as a writer.ti.
Mr. Cameron, while a spirited, Was ese.,h

ally a modest man, and often was ani 0fbi
difficulty persuaded that the production" be
pen had merit. But the contributiO
made in prose and verse to other journal",
the many articles and pithy paragraP
wrote for this journal during the s*re0
years, show how an imaginative natu
a natural aptitude for writing were rep
in him into nicety as well as force .5'bo
sion. The force was always uppero b oty.
he had to deal with meanness or diSbbiob

Among many tributes to his character obed
admiring friends have paid, nons hato
us more than the following frorm a ge.4oo
connected with the Toronto prses: n .

paper as lost an indefatigable secretary5*

Cameron. Wbile struggling withl
health, he was neyer other than $130
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gentleman and the painstaking official. A
death like this is•always painful to relatives
and friends. . . . But when our time comes, it
is always best to go quickly. None of us
would

'Care to crawl, enamored of decay,
Cling to our couch, and sicken years away'

when sound in mind and body. I offer yon
My condolence on the logs of an amiable and
courteous colleague."

SUN LIFE ASSURANCE CO.

The especial features of the report for 1892
submitted by 'the Sun Life Assurance Com-
Pany of Canada are the remarkable increase
in the company's life business and the hand-
sonie surplus shown ($244,928) over all liabili-
ties and capital stock. The Sun bas now a
total at risk of $23,901,000 under 14,718 poli-
cies. The new business of the year was the
largest ever done by this company in twelve
inonths, and the report declares it to have
been larger than any Canadian company had
done in any one year. Certainly the issue of
4,304 new policies, covering $7,991,196 in one
Year-that is at the rate of $25,000 per day-
is something to be proud of. It is significant
of the growth of Canadian institutions that
the income of this one company last year was
over a million (81,134,867), of which one.eighth
Was derived from interest, the net premium
income being $986,656.

Not without reason does the report lay stress
Upon the growth in assets, which are now
nearly three and a half millions, apart from
uncalled capital, and which suffice, as we have
said, to exhibit a good surplus over any lia-
bil i ty after paying $200,000 to policy-holders
during the year. And we cannot think that
the lOw ratio of death loss is due to "luck," as«
somae would phrase it ; there is no luck about
the matter. The company must look after
the character of its risks well or it could not
reasonably make such a favorable showing asthat its interest receipts more than pay its
death claims. The announcement is made
that the Sun is giving up the accident branch
of its business, having arranged with the
Canada Accident Company to re.insure all its
riek beginning with the present year. The
comhpany is to be congratulated on having
r6ached go great an aggregate of purely lifet
business that it can with reason give up an
accident business of between four and fiverillions.

LONDON LIFE COMPANY. f

The reports issued by the London Life In-csurance Company usually. indicate steadyy
progress and sound administration. Thisi
11K1pany does not cater to the public by offer-ring a great variety of kinde of policies, nor
dere it Offer greater profits than any other life
gnderwritr ebut it bas for nearly twenty yearsEget on teadily and quietly building up itst
assets, Which are now #340,000, and issuingaplicies the aggregate of which exceeded at thee
shos flast year three millions of dollars. It
aowsa surplus over all liabilities, including

ofpital paid up, and gives satisfactory evidencei
sOundness and growth. Much of its busi-

wich lasthe industrial plan, the receipts forb
pl laT year exceeded those of the generalo

Tee 2 e claims arising during the yearn1er 21 for $18,000 on the general plan, and
the for 13,000 on the industrial plan, whiles

preine cf the year w às $105,469 from
ring , and $16,103 interest earning. Judg.ag r0rn the address of the president, the

Sof- theompany have been rather under-

L stated than otherwise, a most refreshing
teature now.a-days when assets are sometimes

t claimed that have no existence in fact.

THE NEW AMERICAN CABINET.

Not for forty years bas the American people
been told by a new President plain truth in
so forcible a way as by Grover Cleveland, on
hie inauguration, at Washington, on Saturday,
the 4th instant. The nation was accustomed
to be fiattered on such occasions by references
to their progress, the greatness, the freedom,
the immense superiority of the United States.
Smooth things were usually prophesied to
them, and the warnings, if warnings there
were, consisted in advising the people not, on
pain of tremendous evils, to allow the party
opposed to the speaker to get into power. Mr.
Cleveland bas shown himself bold and firm,
as well as statesmanlike in his utterances, and
there is much reason to hope that such patriotic
words as his may fall on heedfnl ears, and that
he may be supported by party and peoplejin
an effort to cure the evils which menace that
great country.

The new President bas evidently chosen to
surround himself with practical, thorough.
going business men as members of the cabinet,
rather than with spread-eagle politicians.
And, if their photographs are to be believed,
hie is the youngest American Cabinet of recent
years. Hie Secretary of the Treasury is John
Griffin Carlisle, of Kentucky; the Secretary
of State, Walter Q. Gresham, of Illinois; the
Secretary of War is Daniel L. Lamont, of
New York; Wilson S. Bissell, of the same
State, is Postmaster General; Richard Olney,
of Massachusetts, is Attorney.General; Hoke
Smith, of Georgia, Secretary of the Interior;
Hilary A. Herbert, Alabama, Secretary of the
Navy; S. S. Morton, of Nebraska, Secretary
of Agriculture.

THE TELEGRAPH IN CANADA.

XXIX.
A matter which bas always been of much

importance to Canadian commerce and ship-
ping is prompt and abundant telegraphic com-
munication with the United States. And this
has been had at all periods in the history of
the telegraphic art since 1850 or thereabout.
The Montreal Telegraph Company has since
an early date had its own wires in four of the
States bordering the Canadian boundary, and
this company and its lessee have long had
friendly connections in the wires of the West-
ern Union Company. And the Canadian Pa.
cific Telegraph makes a like friendly arrange-
ment with the Postal lines in the States.
Inscribed on the wall of the W. U. operating
room in Chicago is this motto:

Oun GREAT COMPETITOR is TIME.

Who the author of this motto is we have not
heard, but it is not unlikely Col. R. C. Clowry,
the Western superintendent of that company,
a man of real executive ability and unusual
energy. Its appropriateness is apparent inb
that great mart, where the days appear to be s
too short, where hurry and bustle are unend- t
ing. When in the Cilonel's office one day last
summer, the writer was shown by Mr. Mason, a
his private secretary, a curiosity in the shape n
of an old comrnunicttion-book, which had been a
made into a scrap biok for Chicago office. lh
"This book is as old as yourself, I daresay," g
said Mr. Mason, and looking for the date, it t
was found to be 1849. Froma this early record I
we learned that the extent of Chicago's tele.C
graph business in the year cnMed was bounded
by very slender figures.e

11~5
Speaking to one of the old operaters in

Toronto office of this Chicago visit, and mon-
tioning this interesting old book, full of pen-
and-ink entries of messages received and sent,
pasted over which were newspaper scraps rela-
ting to telegraphs and to commercial and poli-
tical affaire then current, the gentlemanto
whom I was speaking said: "Did you ses that
book? I made a scrap-book of it in 1853, when
I went to Chicago as a young operator. Or
rather, George Weir and I made it up. And I
sent it as a curiosity to Col. Clowry onlyà
year ago." Mr. Easson went on to describe
the condition of affaire in the Great West at
that time. There was but one telegraph offio
in Chicago (on the North West corner of IAke
and Clark etreets), although a number 6f
separate telegraphic companies centered there.
For example: the Cornell lines, Htohkiss
lines, Speed lines, O'Reilly lines; the Illinois
and Mississippi (Caton lines). There was one
general delivery, one receiving room and one
operating room. In the early part of 1858 hie
number of operators, all told, in the now
wonderful city of Chicago could be counted on
the fingers of one's bande. Some time subse.
quently, a serious row as te the right of posses.
sion took place between Emory Cobb and Ezra
Cornell, which ended in Cobb "holding the
fort," Mr. Cornell with hie lines having to seek
new quarters. Easson having been employed
by Mr. Cornell personally remained loyal to
that gentleman, who secured rooms in the
same building on the flat above. He had two
lines of telegraph, one to Toledo and the other
to Milwaukee; both ran along the highway or
or across the prairies. "I worked at the same
table with Marvin Hughitt-now president of
the Chicago and North Western Railway-
before he went into the railroad business. Col.
Clowry was at that time a telegrapher in St.
Louis, and had already achieved renown as
one of the best receivers and senders in the
West. It was net the oustom then for oper.
ators te receive by sound ; and those who
could do so and copy from Mr. Clowry atI "A"
-which was the "call" for St. Loui--quiokly
acquired an enviable reputation. Among the
members of the craf t whom I remember there
were E. B. Stevens, Ike Downs, Charlie
Bassett, George E. Weir, Superintendent,
J. J. Wilson, Hiram Whipple, Steve Mason,
Bob Rankin (now deceased). Fred Tubbs, now
of Chicago. was in Cleveland then. He was a
very rapid sender. From him I copied in
1854 an abridgment of the Preeidential menu.
age of Franklin Pierce. This began to corne
in about 7 or 8 p.m. and I wrestled with it
for the biggest part of the night. I shall never
forget my feeling of relief from the trying
ordeal-I was only 16-when towards day-
break we got the signature "Franklin Pierce."
The Manager (John Draper) complimented me;
my " extra" was of a generous character. I
made only one copy and I believe the Chicago
Tribune got it.

A letter forty years old is looked upon as a
pretty old letter in a new country. Here is
one, dated at Toronto, May, 1853, which we
have obtained permission'to print. It sounde
somewhat strangely read by the light of
o-day :

nsDE ROBERT,-YoU muet pardon my not
.nswering your bItter seoner. I arn verv
neglectful about writing to. all my frierda,'Im afraid, but I think about them not auy thees. I was sorry that you could not somebers when I wrote you. Ben [Toye] and I
et along without another assistant for a long
use in bopes that you would come, but finally

got Irwin [now Toronto manager of ItbeCanadian Express Co.] and he has been hereor some time past. We are doing a great deal

ver id before,m sehog lb opsl, ~ 't

. igg
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bas been in operation from Hamilton t
Montreal for some time past. Perbapn yc
have not heard that Mr. Boyd-our St. Cat.
ariûes operator-got thelappointment of Sup
to the opposition line. That is the case, and
Tom Townsend [now G.T.R. inspector c
telegraphsJ is now our operator in «'S. C.'
[Saint Catharines]. We have also got a new

office at Suspension Bridge N.F., and Mr.
Wood bas been for some time past building
line f rom Hamilton west on the Great Western
Railroad. We are going to have a great man:miles of new line within the next two or thre
years. Our line never worked so well as it
dos how. The wire don't get down between
this and ' A' [Montreal] at all hardly, and it
is fun to work because it ' goes so nice.' Ben
is well and getting on first rate, as usual, anc
I think a great deal of him. Johnny Hender-
son is also first rate but I had to discharge
Pat, and the opposition have hired him. My
brother Lyman is here learning to operate, and
la getting on pretty well. Hugh Scobie died
the other day. They are going to build an Espla-
nade in front of the city. All new wharves.
and the railroada are going to run in front o
Îhs city. It will cost a great deal of rnonsy,
but it will b. valuable to Toronto. Every
thing seemu to be going abead here."

HanvEy P. DWIGT.

AN INCENDIARY STORY.

An attempt was made some days ago tc
burn down the Dominion Hotel, at Novar, in
the Parry Sound district, owned by George
Thompson. In trying to find the incendiaries,
suspicion fell upon Thompson himself, who
was arrested on two distinct charges, one with
being an accessory with Donald Carmichael
and the other of conspiracy with Carmichael
to accuse and charge Mr. S. P. Cornell, the
proprietor of the Queen's Hotel there, with
the crime.

The developments made at the investigation
on March 8th showed before the magistrates,
that Thompson himself had engaged Car-
michael for 375 to set fire to his hotel, and
ibat Thompson had been trying to induce
Cornell to buy the place, and admitting, or
stating to Cornell, that he bad made arrange.
mente to " send it up in smoke." All this bas
placed Thompson in a most unenviable light.
ne bas been committed to take his trial at
the next court of competent jurisdiction for
the District of Parry Sound.

NOTES ABOUT BOOKS AND STA-
TIONERY.

Sir Henry Parkes, who is called " the Grand
Old Man of Australia," went to New South
Wales in 1839 with his young wife and infant
child, and began life there as a farm laborer on
an annual wage of one hundred and fif ty dollars.
In the instructive and vastly readable book
called " Fifty Years of the Making of Austra-
lian History," he relates how he got on in the
world, entered politics, became for five times
Premier of the colony.

Something entirely new in the way of book
illustration is about to issue from the Edin-
burgh presa, says the London Literary World.
The printing of tartans bas hitherto been dons
by the usual processes, but George P. John-
stone, who is bringing out a work on " Old
and Rare Scottish Tartans," by Mr. D. W.
Stewart, is baving the illustrations reproduced
in rich silk, specially dyed, and woven in the
Soottiah hand-loorh. Each illustration will
show the full design of a particular tartan,
and the various silks will be mounted as plates
in manner similar to a drawing.

How to open a new book is described as
under: Hold the book with its back on a
smootb or covered table; let the front board
down, then the other, holdin6 lhe leaves in one

hand while you open a few leaves at the back,
then a few at the front, and so on, alternately
opening back and front, gently pressing open
the sections till you reach the centre of the
volume. Do this two or three times, and you
will obtain the best results. If you open the
volume violently or carelessly in any one place
you will likely break the back and cause a
start in the leaves. Never force the back ; if
it does not yield to gentle opening rely upon it
the back is too tightly or strongly lined. A
connoisseur many years ago, says Wm. Mat-
thews, in Mode-n Bookbinding, who thought he
knew perfectly how to handle books, came into
my office when I had an expensive binding
just brought from the bindery ; he, before my
eyes, took hold of the volume, and tightly
holding the leaves in each hand, instead of
allowing them free play, violently opened it
in the centre and exclaimed, "How beautifully
your bindings open! " I almost fainted. He
had broken the back of the volume, and it had
to be rebound.

A German major bas found out that alu-
minum gives a stroke on a slate, and a
German company bas undertaken the manu-
facture of pencils based on that fact. They
are 5 millimeters (about 1-5th inch) thick and
14 centimeters (about 5J inches) long. They
need no pointing, and are well-nigh inexhaus.
tible and unbreakable.

A well-known Detroit millionaire was say.
ing to his confidential clerk the other day,
INow, I've arranged these papers in my desk
for my wife and children all right, so that if I
die-" "If you die 1" interrupted the secrc-
tary: "say when you die; there's no if about
dying. "-Detroit Free Press.

INSURANCE NOTES.

We have seen the policy receipt ocvering
probably the heaviest life insurance deal ever
transacted in the Dominion of Canada. It
covers the life of Mr. Philip H. McLeod,
Deputy-Reeve for Woodstock. The plan selected
was an endowment, on which the cash prem-
ium paid was $40,143.60. So far as we know,
no such policy bas been written in Canada
before where the premium exceeded forty
thousand dollars. The policy was a present
from W. C.IMcLeod, the millionaire, to his son;
and the transaction was closed by the joint
work of Mr. Broughall and Mr. P. B. Owens,
the district manager of the Equiiable Life at
London, Ont.

The "Way to Wealth," by Benj. Franklin,
is one of the homely classics which has long
commended itself for the sagacity of its teach-
ings. Home truths in homely guise need to
be taught to-day quite as much as 100 years
ago. Here is an extract from the reprint of
this brochure made this year by the Etna Life
people: Many people, for the sake of finery on
the back, have gone with a hungry belly and
half starved their families. Silks and satins,
scarlet and velvets (as poor Richard says) put
out the kitchen fire. These are not the neces-
saries of life; they can searcely be called the
conveniences; and yet how many want to have
them, only because they look pretty. The
artificial wants of mankind thus become more
numerous than the natural. For one poor
person there are a hundred indigent. By these
and other extravagances the genteel are reduced
to poverty, and are forced to borrow of those
whom they formerly despised, but who through
industry and frugality have maintained their
standing; in which case it appears plainly,
' A plowman on his legs is higher than a gentle.
man on his knes,' as poor Righard says.

March
"6

"4

"9

"6

"i

10........
il........
13..........
14..........
15..........
16........

Total...........

Clearing.
81,128,575

979,286
914,235
926,270

1,280,796
1,208,235

$6,435,397

Balance-
8145,771

156,639
156,820
s98,647
218,580
116,037

$892,494

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 111h,
1893, were as follows,
Monday March 6
Tuesday " 7
Wednesday, " 8
Thursday ' 9
Friday " 10
Saturday " il

viz. :
.......... 8266,284 29
.......... 233,160 04
........... 189,787 66

.189,538 72
........... 189,479 66

.. ......... 195,634 02

81,263,834 29

HAMILTON CLEARING-HOUSE.

Bank clearings and balances for the week
ended March 16th, were as follows :-

Clearings. Balane&
Friday, March 10........$ 86,921 13,733
Saturday, " il........129,234 9,246
Monday, " 13........93,630 20,938Tuesday, " 14........ 119,406 13.414Wednesday, 15........110,013 12,21
Thursday, " 16........ 132,297 39,659

0671,501 #i0
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Capt. Mellon bas been appointed agent and
surveyor for British Columbia of the Bureau
Veritas, in place of Mr. G. A. Fraser, who has
left the Province. Capt. Mellon has for some
time been agent for the American Lloyd's.

A bill relating to the Canada Life Assurance
Co. was before the Banking and Commerce
Committee at Ottawa yesterday. It was to
give that company power to hold the real es-
tate on which it bas erected buildings in differ-
ent cities and to otherwise invest its funds.
A clause to permit the company to buy first
mortgage bonds of British or Ameriaan rail-
ways was struck out; the rest of the bill
passed.

A despatch from Halifax of 9th instant re-
ferring to the action of the Eastern Assurance
Company in withdrawing from agreement by
which the associated companies regulated
rates in the maritime provinces, says that an-
other company is reported as withdrawn, and
that the proposed increase of fire tariff will be
abandoned. We have some reason for think-
ing that the increase will not be abandoned.
But the matter will be settled on April let.

According to the London Free Preas, the
firm of Powell & Co. bas taken over the insur-
ance business lately carried on by Mr. J. Frith
Jeffers, in that city. Mr. A. B. Powell is agent
for London and vicinity for five fire insurance
companies, besides others.

The Chronicle asks why it is that the general
agents of the Mutual Reserve, who won prizes
for large writings last year, were all, or nearly
all, foreign agents ? Is it no longer possible
for general agents in this country, the home of
the Mutual Reserve, to write " big business" ?

MONTREAL CLEARING-HOUSE.

The figures of the Montreal Clearing House
for the week ending March'16th, are: Clear-
ings, $11,858,608; balances, 81,571,721.

TORONTO CLEARING.HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended March 16th, 1893,
are as under :-
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-There is this to be noted with respect to
the Federal Life Assurance Company, that its
disbursements in 1892 have been reduced by
about 68,000, while its income was some
832,000 greater. The premiure, less re-assur-
ance, were $241,795, and the interest earnings
are increased to $13,446. Death claims, which
in 1891 were unusually heavy by reason of
accidental deathe among its policy-holders, are
this year 817,600 less, the aggregate being
8100,269. The total payments to policy.hold.
ore, which include a matured endowment of
67,000 and $32,313 in dividends, besides 1,314
surrendered policies, were 8142,462. The ag.
gregate of policies in force at the end of the
Year is $10,564,893, which is about 8296,000
le than a year ago. The liability under
these policies je $686,706, and the company
has 86,000 in unpaid claims. Total asrets are
put down at $882,919. Of this sum $202,617
ie in cash, mortgages, bonds and secured loans ;
854,638 in the shape of deferred premiums and
short date premium notes ; the remainder
consiste mainly of guaranteed capital subject
te call. The Federal takes credit for a high
rate of earning on its investmente and for a
lOw rate of expenses in proportion to the
amount assured.

-On Tuesday evening, 7th instant, a special
general meeting of the Goderich Board of
Trade was held, when the gentlemen whose
Rames follow were chosen a council of the
board: J. H. Colborne, C. A. Nairn, C. A.

lunber, Wm. Lee, Joseph Beck, Rees Price,
Wm. Campbell, Capt. McGregor. These, with
te Officere, viz.: President, R. S. Williams;
vice-president, Joseph Kidd; secretary, James
Mitchell; treasurer, R. Radcliffe, constitute
the executive of the board. The matter ofholding at least one general stock fair this
season was discussed, and left in the hands ofthe president and secretary. At a meeting
held on Saturday evening a deputation of two
*as appoimted to go with other deputations
( 1ncluding one from the town council) to Otta-
wa, re the proposed regulations on the flshing
'fidstry. The president will be one of the
eputation.

rTh8 suggestion has been made in a letter
written to a friend in Ottawa by a St. John
%,chant, Mr. Manchester, who is at present

England, that all exporters of Canadian
prcdicts muet have everything marked in the

uadst o'nepicuous manner " the product of
Canada,, so that if the best qualities we can
pPhoduce Of beef, bacon, cheese, butter, etc., are

ihpped to Britain, a demand will be created
eae the Danes for butter, the Swiss for

chec., and the Irish and Scotch for beef. The
suggestion has great force, though it ie not
cn Yars ago it was discovered that Ameri-
cain chese and bacon of inferior quality sold

i ngland were branded " Canadian " be-
cikse Of the good name Canadian products of

1ekind had earnd.lrne

th. very satisfactory statement is made byGueph and Ontario Investment Company,
Itsch bas done an increased business in 1892.
pre of earning was not so great as in the

sit OU Year, and it is no longer able to say,
Shad doe fr seventeen years, that it has

to4i estate on hand. Still to earn enoughety 8 per cent. dividend, add 811,500 tor d carry 62,500 forward in such a year
Woll ate lenders as 1892, is to have done
000 b The capital bas been increased to 6660,-
Whi o keep pace with the increased deposits,heh are nw$'A are ncW 0518,992, while the debentureste6588,997.

-It is difficult to get working men to con.
sider or believe what they lose by their
numerous strikes. Mr. Robert Giffen, who
has been giving testimony before the English
Labor Commission, estimates that £2,592,000
was lost to wage-earners of Great Britain dur-
ing 1890 and 1891 through etrikes. He says
that of the 13,000,000 work.people, of whom
7,000,000 are adult male laborers, only 871,000
are, according to the fullest report, members
of trades unions.

-Thenext meeting of the Institute of Char.
tered Accountants will be held at the Aseocia-
tion Hall. corner of Yonge and MaGill streets,
on Tuesday evening at 8 p.m. A paperof con-
siderable importance, showing the bearing of
the Institute upon the commercial, monetary
and manufacturing interest, will be read by
Mr. J. T. Moore, F.C.A ; and as itbis especially
addressed to the publio, it is hoped that there
will be a large attendance of business men.

-Premises have been chosen at Grimsby,
Ont., for an office of the Bank of Hamilton,
and they are situated on Depot street. We
learn that Mr. Hewat is to have charge, and
that the branch will be- opened this week.
Grimsby is a lively place, the centre of an
important fruit-growing region.

SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual meeting of the Sun Life Assur-
ance Company of Canada was held in the
company'sebuilding, Notre Dame Street
Montreal, on Friday, March lOth, 1893. There
was a large attendance of gentlemen interested,
including not only many Montrealers, but
others from distant cities.' The president, Mr.
Robertson Macaulay, occupied the chair.

The following report and financial statement
was submitted:_

REPORT.

The directors come before you this year
with a report which they know will command
satisfaction. The resulte of the year's work,
both in magnitude and profitableness. greatly
exceed what had been their most sanguine
expectations.

The life applications received were 4,489,
covering $8,566,457.10, and policies to the num.
ber of 4,304 were iseued for 67,991,196.54, the
balance being either declined or still in abey.
ance, at the close of the books.

These figures exceed those of the previous
year by 1,188 applications for $2,664,935.50.
The new business was thus not only greater
than that secured by the company during any
previeus twelve months of its history, but alseo
greater than bas ever before been secured by
any Canadian company in any one year.

The life policies in force on 31st December
last were 14,718, assurine $23,901,046.64,
being an increase for the year of 2,107 policies
for $4,464,084.80.

As will be seen by the accompanying sched.
ules, the income reached the large sum of S1,-
134,867.61, equivalent to nearly 04,000 for
each working day of the year. This is an
increase of 214,693.04 over the total for 1891.

A corresponding advance will be noticed in
list of assete, which now amount to 83,403,.
700.88, showing a surplus over ail liabilities
and capital stock of 6244,928.77. To grasp the
full significance of this large surplus, it is
necessary to remember that the company1
divided during the year nearly 6200,000 of!
cash profits among its policy-holders, so that
the present accumulation is, in the main, the1
result of one year's operations only. The fact1
is one of the most important and gratifying
in connection with the year's transactions. I

A prime factor in the success of any life
assurance company ie the care with which it(
selectm its risks. Any laxity in the admission(
of members is certain to increase the death]
rate, and to just that extent reduce the profits1
to its policy-bolders. It is worthy of rentark1

that the death .claims for the year were $16,-
537.72 les. than the previous year, although
the sumo assured had greatly increased, and
the rate for 1891 had in itself been very moder.
ate. Wbile this tact may net b. wholly dueto extra skill in dealing with applicants, it
yet points to a careful and conservative con-
duct of the business which not only augment.
the surplus, but should commend the company
to intending assurera who desire a profitable
investment of their premiums.

The total amount paid by the company to
its policy-holders during the year amounted
to 8441,518.22, bringing the total amount thus
paid in death claims, matured endowments,
etc., from the foundation of the company, up
to 61,983,601.78.

During the year 1,433 accident policies were
issued, assuring 84,055,081.72. The steady and
rapid increase in the business of the lite de.
partment has, however, shown the desirability
of concentrating the time and attention of the
management on that one branoh alone, and an
arrangement has been consequently made with
the Canada Accident Assurance Company to
reassure all the accident riske from 31mt
December last.

The utmost care continues to be exercised
in the investment of the fundu. A special
committee of the directors, as usual, examined
critically all the assets of the conpany, and
their report is attached hereto. An indication
of the high quality of the mortgagee and other
securities will be seen in the small amount of
interest overdue at the close of the year-
$10,345.34. This item im $4,520.92 les. than
twelve menthe ago. Tho amount o! rem.l emateowned, apart trom the ompany'e building, isalso very emall. The directors do not hesitate
to state that both as regards present finan.
cial condition and future prospecte, the con.
pany occupies an exceptionally fine position.

The retiring directors are Mosrs. Alex.
Macpherson, James Tasker and Murdoch M-
Kenzie, all of whom are eligible for re.election.

R. MACAULAY, President.
A. W. OortvrE, Vice-President.
T. B. MAcAULAY, Secretary.

OTATEMENT OF ACCOUNTs FOR 1892.

Income.
Premiums-Life....6959,325 13

Annuities........2,500 
00Accident......... 31,187 18

Total premium in-
comae.........993,012 31

Les apaid for re-
assurances .... 6,405 37

- 986,606 94
Interest ...................... 143,548 47
Rente ........................ 4,712 20

Total income..............61,134,867 61
Disbursements.

Death claime, includ-
ing bonuses ...... 144,884 38

Matured en d o w -
mente, including
bonuses .......... 38,491 42

Annuity payments.. 1,753 55
Cash profite paid

policy-holderm .... 180,352 84
Cash paid for bon-

uses surrendered.. 46,718 62
Surrendered values.. 17,404 82
Accident claims.... 11,952 59

Dividende on capital
paid January and
July, 1892........ 8,437 50

Expense account .. 153,976 96
Commissions.......90,909 51
Medical fees........ 18,128 92

Total disbursements ........
Surplus over disbursements ....

Bonds and stocks, market value.
Loans on real estate, firet mort.

gages...................
Loans on bonds and stoke....
Real estate, including company's

building.................
LeanS on companyls policies

(reservos on same, 8400,000)J..
Cash in bankeand on hand....
Office furniture, petty cash, etc.
Interest due .•................
Interest accrued............
Interet due ad aoorued ......

I 441,518 22

271,452 89
712,971 11
4S1,896 50

$1,134,867 61

0583,233 32

2,023,919 52
64,OuO 00

260,329 65

175,658 65
15,194 89

1,604 15
10,345 34
48,084 06

1,870 4

rw

1107
1107

-1
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Outstanding and deferred prem.
fes on policies in force ...... 219,504 601

Net assets................$3,403,700 88

Including uncalled capital the
total assets are.............. $3,841,200 88

Liabilities.
Life reserve (insti-

tute of actuaries
Hm. table, 4j
per cent. interest
the Dominion
Government
standard)...... $2,976,702 93

Annuity reserves. 14,860 50

$2,991,563 43
Lesa reserves on

policies re-as-
sured........ 3,243 15 9

829883209 28
Death claims (life) unpaid, re-

paid, reported but not proved,
or awaiting discharge........

Matured endowments awaiting
discharge ..................

Accident claims outstanding....
Balance accident reassurance

accunt .................
Profits due policy-holders......
Slnking fund deposited for ma-

turingdebentures............
Dividend due January 2, 1893..
Due Quebec Bank on account of

debentures purchased ......
Sundry debta ..............

27,760 00

3,524 00
6,500 00

1,255 20
29,412 27

10,377 34
4,687 50

13,500 00
10,935 52

Total liabilities..........8$3,096,272 11
Cash surplus to policy-holders .. $307,423 77
Capital paid up .... 8 62,500 00
Surplus over liabili-

. i es and capital
stock'............244,928 77

(Including uncalled
capital, the sur-
plus to policyhold-
ers is 9744A2 9771

8307,428 77

& 3,403,700 88
On motion the report was unanimously

adopted.
Remarks were made by a number of promi.

nent gentlemen. All expressed the highest
satisfaction both with the results already at.
tained and the ever widening and brightening
future which is opening before the company.
It was pointed out that during the past four
years alone the income, the assets and the as-
surance in force have all more than doubled.
The actual gain in the amount of these items
during the past year alone would, in itself, con-
stitute a company equal in size to the Sun Lite
at the end of its first ten years of existence.
That the company should moreover immedi.
ately after dividing about $200,000 among its
polhcy-holders in cash profits, have such a large
surplus as $244,928.77, was considered specially
gratifying.

The death claims for the year were unusually
favorable, the rate being less than $7 per 81,.
000 on the mean amount assured, a remarkable
ratio in a company of the age of the Sun Life.
The interesta and rents received,'moreover, ex-ceeded the death claims paid by $3,426.29.

The members of the committee of directors,
who had examined the assets, spoke warmly
of the high quality of the investments, and
drew attention to the fact that -the overdue
interest is very small, and is about one-third
less than a year ago.

The company was also congratulated on
having resisted the temptation to erect a
mammoh building, which would have ab-
sobed a large amount of the policy-holders'
ftude, andlin all probability would vield but a
very pr return in revenue. While the
beauti 1 and substantial building which the
company now occupies is an ornament to the
city and a oredit to the institution, it is no
larger than necessary, and it is probable, in
view of the very rapidly extending business,
that the greater part, if not all, will be re.
quired inside of a comparatively few years for
the accommodation of the business of the
company itself. The speakers were, one and all,
enthusiaatic over the progress and prosperity
of the company, as shown by the report before
them.

The usual votes of thanks were passed, and
the retiring directores were unanimously re.
elected.

LONDON LIFE INSURANCE COMPANY.

The eighteenth annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was held at the compai3y's
office, London, Ont., on Thursday, the 2nd
day of March, 1893.

There were present: the president, Joseph
Jeffery, in the chair; William Bowman, Sher-
if Glass, George M. Harrison, William F.
Bullen, George C. Gibbons, Albert O. Jeffery,
Arthur S. Emery, Thomas H. Smallman, J.
G. Richter, H. Tatham, A. Bretz, J. W. Hum-
phrey and others.

After reading of the.notice calling the meet-
ing, the minutes of the last annual meeting
were read and confirmed, and the directors'
report submitted, as follows:-

REPORT.

The directors have pleasure in submitting
their annual report and the duly audited
financial statement for the year ending De.
cember 31st, 1892.

During the year, 9,882 applications for new
insurance, amounting to $1,137,189, were re-
ceived, of which 176 applications for 8191,500
on the "General " plans, and 9,658 applica-
tions for $918,358 on the "Industrial " plans,
were approved of and policies issued therefor.

The net Premium and Interest Income of
the year was respectively $105,469.03 and
816,103.17, making a total of $121,572.20.

The amount paid during the year for death
claims is $28.907.15, and the amount paid
policy.holders for matured endowments, sur-
rendered policies and cash profits, $6,497.53
additional, making a total of $35,404.68 paid
policy-holders or their heirs.

The insurance in force on the company's
books at the close of the year, after deducting
re-insurance, was $3,020,755.44, under 1,588
rGeneral" and 15,78602 Industrial 'dPolicie.
These have all been carefully valued, and the
reserve required by law fully provided for.

The assets of the company, exclusive of un-
called but subscribed capital, now amount to
$340,658.27. The interest and other payments
falling due during the year have been satisfac-
torily met, no losses have been incurred in
this connection, and the company has no real
estate on its hands.

The directors feel confident that the sub-
stantial all-round increase in insurance written
and in force, in premium and interest receipts,
in invested assets, and in surplus over all lia-
bilities, for the year, will prove satisfactory to
both stockholders and poicy-holders.

JOSEPH JEFFERY,

President.
EIGHTEENTH ANNUAL FINANCIAL STATEMENT FOR

THE YEAR ENDING 
3

1ST DECEMBER, 1892.

Net invested assets, 31st Decem-
ber, 1891 (brought forward).... 8280,179 46

Receipts.

Industrialpremiums ..........
General premiums, les re-ins

ance premiums, $201.60.
Interest on investments....

Disbursements.
Cash profits to policy-

holders ............
Paid for surrendered

policies ............
Matured endowments..
Industrial claims paid
General claims paid..
Dividend toB h a r e -

holders ............
Salaries-General....
Commissions-Gen'ral
Salaries-Industrial ..
Commissions - Indus-

trial ..............
Office furniture, $171.;

directors' fees, 8824;
Government fees and
taxes, $206.33; print-
ing and stationery,
$914.35; com. on in-
vestments, 8419 81;
medical fees, $1,249;
advertising, 880;
travelling expenses,
81,264.54; postage
& exchange, 8343.98;
expense a c c o u n t,

$1,897

866
3,733

13,152
15,754

2,355
3,318
3,530
7,070

17,631

ur-
65,212

40,256
16,103

$401,751 66

50

70
33
59
56

78
62
75
00

29

$1,409.02; law ex-
penses, $185.22 .... 6,987 25

- 78,298 37

Net invested assets, Dec. 31st,
1892........................ $323,453 29

Assets as follows
Cash in office and

banks.............$ 4,345 73
Loans on policies .... 16,286 50
Loans on stocks...... 13,839 38
Bonds and debentures. 60,000 00
Mortgages o n r e a 1

estate............. 141,786 68
Loan company's stocks 87,195 00

-S323,453 29
Additional assets:

Premiums in course of
collection, net ...... 42 59

Premium notes, net .. 1,114 98
Deferred premiums,

net................ 7,719 61
Interest due and ac-

crued.............. 8,327 80
-- 17,204 98

Total assets, 31st December, 1892.
To cover liabilities as follows:

Total Reserve on poli-
cies in force, $288,-
186.44, less re-insur-
ance reserve, s1,-
109.00 ............. $287,077 44

Shareholders' special
account.............6,026 36

Claims accrued (since
paid)...............1,610 50

Contingent Fund acct 2,003 00
Accumulating profits.. 1,581 18
Advance profits...... 131 34

$340,658 27

-- 298,426 82

Surplus security to policy-holders. $42,231 45
Capital paid up.................. 33,750 00
Divisible surplus................ 88,481 45
To the Shareholders of the London Life Insurance

Company.
GENTLEMEN,-I hereby certify that I have

made a careful audit of the books and accounts
of the London Life Insurance Company for
the year ending December 31st, 1892, and find
the same correct and agreeing with the above
statement-the Reserve Fund and all other
liabilities being amply provided for. The
securities are in order, and the books of the
company are neatly and correctlv kept.

GEo. F. JEWELL, F.C.A.,
Auditor.

London, Ont., February 11th, 1893.
The president, Mr. Joseph Jeffery, in rising

to move the adoption of the report, said :-
GENTLEEN,-It affords me much pleasure tO

meet you on this, the occasion of our annual
meeting.

The report of the directors, and the accom.
panying financial statement, presented for
your approval, give not only a full account Of
the year's operations, but also furnish an ac-
curate exposition of the company's position at
the close of the year.

In laying before you such a full statement
of the company's position, financially and
otherwise, I am not unconscious of the fact
that we are not altogether falling in with the
tendency of the times, which appears to be iD
the direction of so condensing these reports as
to leave the impression that the object aimned
at was, to furnish the minimum of inforn'a
tion in this connection. rather than to enable
the true position of affairs to be fully com]pre-
hended, which, after all, is the point of vital
interest to all concerned.

Competition for business during the pasot
year was probably not leesskeen than dri
any previous year, and as a result manyo f the
abuses to which considerable attention lie
and is being directed by the insurance P verand otherwise, have been as prevalent as evasbefore, and will in all likelihood continue 0s
long as the present race for business continues
All kinds of so-called new features are beih
brought out, many of them worse than wortb
less, except that thev afford something noveî
to talk about; highly-colored estinatescf
profits payable in the distant future, i
ized, and specious comparative state eD 0
emanate from head offices, and are not OJlyendustriously circulated, but so maniPult
by dishonest or ignorant agents as to be, tOrYthe least, most misleading, and all this ni'a
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that a few more applications may be secured
or a point scored against a competitor.

I need hardly say to you who are preserber to-day, that the London Life is nots
Cohpetitor in this mad race for business, ncthat we do not approve of the practices t
Which o ave just referred. Certainly, everagent of the company knows that, while w
alm to increase our business steadily from yea
to year, we havehnever approved of, nor coutenanced other than honorable practices, whic
alone are worthy of the business in which ware engaged. That we are succeeding fairl
Well on these ines will be seen from the follow
ing:-Ten years ago, since which time ouPresent with-profit policies " were first introduced, the premium and interest incom
a1ounted to only $26,300, the assets to $103,810, and the total insurance in force- on thcmpany's books to $782,812. Five years latei
the premium and interest income had increase
te r43,854, the assets to $190,317, and the inturance in force to $1,662,856 ; while last yeathe premium and interest income was $121,72, the assets amounted to $340,658, and thilcurance in force to $3,020,755, an all roundincrease of nearly 100 per cent. during the firsfve.year period, and a similar increase during
ihe secod five.year period, or a total all-roundIhrease of about 400 per cent. in ten years.

The losses by death during the past yea:pave been somewhat greater than in anyPrevious year ; but as the business increases1 volume and in age, an increased death rate
bet of course be looked for. The total num
ber of daims paid during the year was 207, auaerage of about 4 per week, of which 193
Gee under Industrial policies and 14 under
General, all of 'which were paid promptly onrecept at the head office of the usual clairPapere. The now almost universal practice of
theregular companies of prompt payment ofpaperas,-after receipt of the necessary claimPapers, je unquestionably of great benefit tcthe beneficiaries of the insured. But prompt
PadYnent after receipt of claim papers at thepeadciice does not necessarily imply promptPynient after death, as considerable timernay elapse, and sometimes necessarily so,between the date of death and the completion
al the claim papers. A. tabulation of the 207yeas paid by this company during the paster shows that an average of only eight days?is ed between the date of death and the'lasing of the cheques in payment of these
cae , while in no less than 160 of the 207Cases, the average duration between dates ofdeathand the issuing of the cheques, was
actually less than four days, which proves
only y conclusively that the London Life not
the Pays claims promptly after completion offai lecessary claim papers, but also that every

inty is afforded for the completion of thesetaie mst expeditious manner, which cer-eseialyis a matter of no small importance,gePeCi1y to the industrial classes who are suefres •availing themselves of the facilitiesfor uing afforded them by this company.
b assets of the company, as will be seenIl eference to the financial statement, con-et cargey of debentures, loan companies'
of te nd mortgages on real estate, securities
of intereest order, and yielding a fair rate

ut Of the average the year being 5.80 perin fc ' c the et mean amount invested, which,
Curabe1ofte fact that the rate of interest pro-i eOn , 8 fret-clas bloans is steadily decreas-

s t, I am sure, be admitted to be a good
be hasnot rate of interest obtain.enrnbrather thowever, been our chiefS er, b rather the safety of the invest-yn t hedreto great care bas been exercisedUt by trecors in this respect is amply bornehave btee facts that no :osses on investmentsoverdaeet nheurred, and that the total intereetorly 452.99 eclose of the year amounted toTulh e 4 5 .t•e

the niabilities of the company, apart froma theserve Fund required to be maintained% here creditof the respective policies, arevid dy nomnladb bvief or. Ar, and have been amply pro.
iech a regarde the Reserve Fund iteelf,

laie is the chief item in the statement of
dePend' the Insurance Act requires that an

bilit, eut valuation of each company's lia-em ubnder its outstanding policies, shall
Oce aiB y the Insurance Department at leastWith thisevery five years, and in compliance
oG this Provision a list of all policies in force
Yar, l Orpany's books, as at the close of the
111_ ras forwardd to the Superintendent of

louation at Ottawa, early in January, for
,and bis certificate, which I have

d, before me, shows that the company's ow:
standard of valuation is no less tha

t $13,485 higher than the standard required tc
a be maintaind by law. This difference, togethez
r with the further sum of 03,610, representing
o the excess of market value of loan company'E
y stock owned by the company, over the ledge
e values at which they are entered in the state
r ment, would, if added to the divisible surplue
i- shown, as is indeed quite the custom in man:
h companies, increase that item to no less a sur
e than .825,576 over all liabilities and capital
y stock.

L- It affords me much pleasure to acknowledge
r the zeal and ability displayed in their respec-
- tive positions by the officers and agents of the
e company, ani1 I would call special attention t
- the faithfulness of our manager, Mr. Ritcher,
e who, I am sure, deserves our best thanks, for to
, hie ability and untiring energy we are princi-
d pally indebted for the proud position to whicl
- the London Life has attained. Although we
r cannot as yet boast of millions of assets witl
- corresponding liabilities, we can with trut]
e assert that no company can show sounder
d assets, and but few such ample provision for
t liabilities and profits to policy-holders.
g With these remarks, gentlemen, I beg tod move the adoption of the report.

In the unavoidab!e absence of the vice-presi-
r dent, the motion to adopt the report wai
y seconded by Mr. William Bowman, and was
s then unanimously approved of.
e A hearty vote of thanks was tendered to the

officers, egents and other employes of the com-
pany, for the satisfactory manner in which

3 they had discharged their several duties; after
r which the balloting for directors was proceedec
i with, resulting in the unanimous election of
2 the following: Joseph Jeffery, John McClary,
f William Bowman, Geo. C. Gibbons, WiUian
f F. Bullen, Arthur S. Emery, Sheriff Glass, A.
2 O. Jeffery, Thomas H. Smallman, George M.

Harrison and Judge Bell.
t At a subsequent meeting of the directors,

Joseph Jeffery was re-elected president, and
John McClary, vice-president.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

9 The seventeenth annual meeting of the
shareholders of this society was held at the
Society's office, corner of Market Square and
Wyndham Street, Guelph, on Tuesday, Febru.
ary 28th, 1893, the President, D. Stirton, Esq.,
in the chair.

The secretary, Mr. Wm. Rose, read the an-
nual report and financial statement as followb.

REPORT.

The directors of the Guelph and Ontario
Investment and Savings Society present to the
sharebolders their report for the year ended
December 31st, 1892.

After paying all costs of management,
municipal tax on dividende, interest on de-
posits and debentures, &c., the net profits,
including $2,436.24 brought forward from last
year, and $2,608.60 premium on stock, amount
to 846,113.32. This sum has been appropriated
as follows:

Divideud No. 32, paid 2nd July,
1892, 8 per cent. per annum .....815,910 44

Dividend No. 33, paid 3rd January,
1893, 8 per cent. per annum .... 16,186 54

Carried to Reserve Fund .......... 11,500 00
Balance carried forward .......... 2,516 34

$46,113 32
The Reserve Fund now amounts to $135,500,

and the total assets of the Society show an in-
crease during the year of 8129,321.21.

The large increase in business neoessitated
greater accommodation in office, and removal
of board room to the second flat. This was
done in a very creditable manner, at a cost of
$1,000, which, with what was formerly paid
for safes, etc., would make value of fittinge
over $1,800. This has not been included in
cash assets, but we consider it a valuable pro-
perty for the purposes of the society.

During the year applications for loans
amounting to $555,527.79 were received, and
from these investments on mortgage security
to the amount of 0269,421.79 were selected and
granted.

During the year borrowers have met their
payments very satisfactorily, and the society
lias only two properties on hand, amounting to

Dividend No. 32................
"g No. 33................

Interest on deposits...........
Interest on debentures..........
Valuators' fees and commissions..
Refitting and furnishing office and

board room.................
Cost of management including

diredtors' fees and auditors'
salaries.......................

Municipal and income taxes.
Carried to Reserve Fund ........
Balance carried forward........

Cr.
Balance brought forward........
Interest on investments ........

" on bank deposits........
Premium on stock.............

AssETs AND LIABILITIES.

The assets are as follows:
Cash value of mortgage sand

other securities..............1,628,564 38
Cash in Dominion Bank........ 66,627 61

The liabilities are as follows:
Savings bank de-'

posits..........8518,922 47
Intereste on savings

bank deposits .... 8,678 03
Debentures ........ 588,997 40
Intereet on deben.

tures ............ 13,649 32
81,130,247 22

Surplus assets.............. 8 564,944 77
The surplus assets are composed of:

.e ixed and permanent stock sub-
scribed, $660,000, on which
has been paid .............. S 410,741 89

Dividend payable 3rd Jan., 1893 16,186 54
Reserve Fund, 31st

Dec., 1891........124,000 00
Added from profits.. 11,500 00

$15,910 44
16,186 54
18,789 34
27,170 86

1,267 17

1,000 00

6,981 05
640 24

11,500 00
2,516 84

8101,911 98

8 2,486 24
94,727 80

2,139 8
2,608 60

$101,911 98

Balance at credit of profit and
loss account................

135,500 00

2,516 34

8564,941 77
Wx. Ross, Secretary.

We have audited the books and vouchers of
the Guelph and Ontario Investment and Sav-
ings Society monthly during 1892, and found
them correct. We have also examined the
mortgages and calculated the value and earn-
ings of each one separately, proved the bank
balances, and certify that the foregoing balanoe
sheet is a correct statement of the companyaaffaire to l1t December, 1892.

A. J. BREWSTER,
J. W. KI ooo, Auditors.

Guelph, Jan. 25, 1893

The president, in moving the adoption of
the report, congratulated the stockholders on
the favorable showing of our past year's ope.
rations. hOur business for the past year has
been of that progressive character which has
been the history of our company since its in.
ception. In speaking of the working of our
money lending institutions we should not over.
rook the increaeing difficulties that now sur.
round the advancing of money on the seourity
cf real estate. We are now confronted with à
very large-amount of capital looking for irvm.*
ment at a low rate, together with the. oonibiW
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about 89,000, on which we do not anticipate
much, if any, loss.

By authority vested in your board, an issue
of 860,000 of capital stock was made and allot-
ted to the shareholders at a premium of 20
per cent., and on which 20 per cent. was
called in. $49,800 was accepted by alloteu,
and the balance of 010,200 was afterwards'old
at a premium of 30 per cent.

The officers of the society continue to dis-
charge their duties to the satisfaction of the
board.

As usual, the books and accounts have been
carefully examined every month, and the au-
ditors' report is presented herewith.

All of which is respectfully submitted.
D. STIRTON,

President.
FINANCIAL STATEMENT FOR THE YEAR ENDING

31sT DECEMBER, 1892.
PROFIT AND LOSS.

Dr.
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able shrinkage in value (particularly in farmini
lands) that has taken place throughout ou
province. With those and other difficulties ii
view,,your board have felt it their duty tg
exeroise great care in the selection of securitie
and have also given close and careful supervi
sion afterwards. To verify this statement,
would eal your attention to the fact that w
only thought proper to advance money o:
about one hait of the very large number o
applications which we received during the year
Notwithstanding al these difficulties, we ar
enabled from earnings, which have been ma
terially added to by the profits from the reserv
tund, to pay the dividend of eight per cent.
and make a handsome addition to the reservt
a&Mount.

I have pleasure in calling your attention tc
the increased accommodation in our office anc
board room, which bas been refitted in the besi
manner, and giving us premises not excellec
by any in the Province. This was renderer
necessary by the growth of business, and thE
expense of same bas been paid out of the year's
profits.

In order to keep pace with the increase of
deposite, $60,000 of 20 per cent. stock was
issued, and allotted to stockholders at a pre.
mium of 20 per cent. and the unaccepted
balance [a small one] was offered to the
public and readily taken at a premium of 30
per cent.

This is the first occasion in seventeen years
that we have had to report property on band,
but I am glad to say that we have suffered no
oss. The property consiste of good farms in
ne localities, and we expect to dispose of

thein thisupring.
I regret to call your attention to the blanks

caused by the death of two members of our
board, viz., the late Dr. Keating and John
Kean, Esq. The former had been a member
of the board since the inception of the society,
and during his long counection with it had
given the moet careful and strict attention to
its workings, and hi. death was a matter of
the deepest regret to us all. Mr. Kean, al-
though a member of the board for but a short
time, also took a very active interest in the
affaire of the society, and in the death of both
gentlemen we all feel that the society bas euf-
fered a great lose. It will now be for you to
say whether in future the blxard shall be com-
posed of nine instead of eleven members. A
motion, of which notice has been given you,
will be introduced at this meeting to settle
that matter.

I now leave the report in your bande and I
shall b pleaed to answer any questions you
may see fit te ask.

Mr. Petrie seconded the report, and in doing
soe aid, "Formerly the reports eof this society
had ranked second and third among the com-
panies of the province. This year it stood
firet. There was not another company whose
report he had seen which made as good a
uhowing."

Several questions were aeked by Mr. Bond
in connection with the report and the opera-
tions of the society, which were satisfactorily
answered by the president, vice.president and
Mr. Melvin, after which the motion of the
adoption of the report was put and unani.
mously carried.

In accordance with notice previously given,
it was moved by Robert Melvin, Esq., seconded
by Joseph Smith, Esq., that No. 33 of the
rules of thé society be amended by changing
the number of directors from eleven to nine,
of whom five shall be a quorum. Carried.

T. J. Day and James Cormack, scrutineers,
reported the following gentlemen duly elected
direotore: Messrs. D. Stirzon, R. Melvin,
Robit. Forbes, Jas. P. Phin, John Phin, H.
Howitt, M.D.. J. E. McElderry, James Innes,
M.P., and A. B. Peie.

At a subsequent meeting of the board, D.
Stirton, Esq., was re-elected president and A.
B. Petrie, Esq., vice-president.

BANK OF BRITISH COLUMBIA.

A general meeting of the proprietors of this
bank was held in Cannon street, London, Eng.,
on 15%h February, Sir Robert Gillespie in thechair. The president stated with evident sat-
isfaction, that the net profits for the past half-
year were £51.164; this made the net profite
for the year £84,684. OuI of Ibis snm the

shareholders were allotted two dividends at the
r rate of six per cent. per annum and a bonus of
2 four per cent., making for the year 1892 ten per
) cent. dividend. The sum of £25,000 was add.
a ed te the reserve fund, which now amounts te
. £260,000, equal to 43* per cent. of the paid-up
. capital, and a balance of £5,164 was carried
3 forward te the credit of profit and loss. The
i grose profits here stated are the largest the bank

b has made in any year. The capital account
, remains at £600,000, but the reserve bas dur-
i ing the year 1892 been increased by £2,000-

that is, £15,000 in the June half-year, and
b £10,000 in the December half-year-making a

total, as already stated, oft£260,000. Bills dis-
counted and loans are less than in the two pre-
vious half-years, owing te the dulness in trade,
and bille receivable are more than in Decem-
ber, 1892, and less than in December, 1891.
This falling off may be due te the reduced ex-
ports eof wheat consequent upon the fall in
prices.

The president moved the adoption of the
report, seconded by Mr. Eden Colville, and the
motion was unanimously carried. Messrs.
Eden Colville and James Anderson, the direct.
ors retiring by rotation, were re-elected. A
cordial vote of thanks was passed te the chair.
man and directors. Sir Robert, in explaining
the additions te the staff of the bank and the
necessarily increased expenses, paid a bigh
compliment te the prudence of the general
manager and the loyalty of the staff.

BANK OF BRITISH NORTH AMERICA.

The statement of the Bank of British North
America for the year ending December 31,
1892, has been published. The statement is a
good one, as the figures which follow will show.

BALANCE SHEET, 31ST DECEMBER, 1892.

To capital...............£1,000,000 o0
30,000 shares of £50 each

tuly paid.
Te reserve fund.............275,000 0 0
Deposit and current accounts 2,280,277 9 9
Notes in circulation ......... 241,114 10 1
Bille payable and other lia.

bilities...................1,697,754 18 10
Rebate account............. 10,222 5 11

To profit and loss account.-
Balance brought

torward from
30 June, '92..£42,647 17 11

Dividend p a i d
7th Oct., '92.. 35,000 0 0

£ 7,647 17 11
Net profit for

the half-year
ending Ih is
date, after de-
d u c lin g all
current charg-
es, and provi-
ding for bad &
doubtf'l debte 50,215

£57,863 10 2
Deduct t r a n s-

ferred to Re-
serve Fund .. 10,000 0 0

Balan'e avail'ble
for April divi-
dend........- -

£

47,863 10 2

5,552,232 14 9
~-- |1

By cash & specie
at bankers and
in hand......£516.477 17 1

Cash at call and
short notice.. 737,696 8 7

--- £1,353.174

By investments-
Consuls £150,-

000 at 90O.... 135,000 0 0
Other securitiee 1,617 2 6

Bills receivable, boans on se-
curisy and other accounts..

Bank premises, etc., in Lon-
don and at the branches ••

5 8

136,617

4,053,758

108,682

£5,552,232 14 9
A dividend is announced of forty shillings

per share, payable on the 7th April, making a
total dividend for the year of seven and a half
pin cent., and at the same time leaving a
nandsome balance to be carried forward.

THE NEW BRITISH COINS.

Great Britain is to have a new eet of coins.
Machines at the mint are busy turning them
out in gold and eilver. The following is a
description of them, from the Daily Graphic :

Five-pound piece.-Obverse: The new head
of the Queen, designed by Mr. Brock. Reverse;
The old design (Pistrucci's) of St. George and
the dragon.

Sovereign and half-sovereign.-Same obverse
and reverse as five-pound piece.

Five-shilling piece.-Sare obverse and re
verse as five-pound piece, but on the edge o the
coin in lieu of milling, the words in raised let-
ters, "Decus et Tutamen. Anno Regni-"

Half-crown.-Obverse: Mr. Brock's new
head of the Queen. Reverse: The same gen-
tleman's design of the single shield, containing
the arme of England, Scotland and Ireland.

Two-shilling piece.-Obverse: Head of the
Queen, by Mr. Brock. Reverse: "Mr. Poyn-
ter's design of the three shielde of the arme of
Englaud, Scotland and Ireland respectively.

One shilling.--Obverse : Mr. Brock's bead
of the Queen. Reverse: Mr. Poynter's second
design of the three shields.

Sixpence.-Obverse: Head of the Queen, de-
signed by Mr. Brok. Reverse: Unaltered.

CENTRAL VERMONT R.R. LITIGATION.

RE THE WATERLOO, QUE., FIRE.

The Central Vermont Railroad Co. haa
several law suite in its hands aggregating in
amount nearly forty thousand dollars, which
are an outgrowth of the disastrous fire that
occurred in Waterloo, Que., last May. The
plea of the plaintiffe is simply that the fire
was occasioned by a spark froi a Central
Vermont locomotive, and hence it is that the
insurance companies and the individual
sufferers are sueing them to recover the
amount of their losses. The cases are noW
before the Supreme Court at Sweetsburg,
Eastern TownsBhips. The principal claimants
are : Imperial Insurance Co., $1,000; The Fire
Insurance Association, $480; The Royal Of
England, 8800; The Commercial Union,
84,000; The Western, $4,350; Hartford,
$1,500; Stanstead and Sherbrooke Mutual,
$4,873; J. O. Todd, 12,332; F. Barrington,
#1,119; O. R. Foss, $2,585; T. A. Knowlton,
$2,336; Hermas Hebert, 18,641; E. D. Law-
rince, $3,800; A. Wilson, $1,000. Total,
838,816.

HOME WORK AND CHURCH WOBK.

There is point in the suggestion, made bY
the Hamilton Spectator, that "a society o
young people, the members sworn to let church
'work'alone two nights in the month, thesO
two nights to be spent at home getting sc-
quainted with mamma, papa and the habie,
would fili a long felt want in this communitY.
The satirist hits what has grown to be a blot
in many communities. Young people some-
times waete time and gaslight in meetings'
meetings, meetings, where they sing sad
goseip, and draw resolutions, and correspond
with other bodies, and gossip and sing, and
think they are domng Christian work 1 ThYe
advocate temperance and sew for the heath 0

in the church parlor, but many are intemperat
in their language about other people, nor '

they sew to assist their mothers at home. T.
anguage of their formai resolutions is beau t -
ul and loving, but their common conversatio
ie often seasoned with slang and temper. The
der young people should be taught that he
charities which soothe and heal and blesa5 '
onsist more in observing our duties to our
parents and relatives at home, and visitingthe
sick, comforting the poor with personai tlk
or needed help, than in ever so delightub
neetings in church parlore, conducted with
benevolent zeal.

-A London cable despatch of TutesdaY
eprecatesthe action of the Canadian 5100
Bip lines in raising emigrant rates
ive per cent., just when everything Po1nwd'avorably to a large emigration to Cansd'
T'his increase, it is thought, muet check
uovementof settliers to the Dominion in sPi'r•
ncreased inducements offered by the Govee,
nent and the Canadian railways. New z tO
and will profit by the move, for the rates
hal country bave been lowered so as5 1o be#
empete with Canada.
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CANADIAN WOODS IN BRITAIN.

Farnworth '& Jardine's annual Liverpoo
timber circular, dated early in February, haE
the folowing remarks on the trade during the
year 1892.

The timber trade of this port during the
past year has been inanimate throughout, ther
being a lack of confidence, owing largely to the
disturbing element of constantly declininm
steam freights. The aggregate imprt ha. ex
ceeded that of last year by il per cent., while
the deliveries, with the exception of oak and
pitch pine, have been about on a par with lasi

eason. At no time bas there been any marked
activity, and aithough there bas been little
fluctuation in values to record, prices have
been difficult to maintain. Stocks generally
are too heavy, and as there is no indication o
any improvement in the demand, it is neces-
Sary that importe for the coming season should
beB on a reduced scale.

CANADIAN WOOD.-Quebec Yellow Pine Tim-
ber.-The import of pine timber, although 27Per cent. in excess of the exceptionally light
One of last season, was still considerably under
an average ; the deliveries have been less than
last year which were the lowest on record;
the present stock is not excessive, but ample.
Of waney pine the import has been 862,000
feet, against 660,000 feet last year ; the arrival.
bave, as usual, been chiefly first-class wood
il¤ported for special requirements, and for this
description there has been little change in
value to note; the few consignments chiefly
consisted of inferior quality, unsuitable for
contracts, and for which a market could only
be found at low rates. Of square pine the im-
port bas been 280,000 feet, against 104,000 feet
'a5t year ; the demand bas been very in.active, and with the exception of a few
sPecial requirements this class of wood is

.gradually being superseded by the cheaperWcode, such as pitch pine. Red pine bas been
Ported more f reely than for ome years past ;

bor large wood there has been a fair demand,
bu the smaller averages are difficult of sale;
te stock is too heavy. Oak bas been importedlioderatelv although slightly in excess of lastson; the demand continues to be confined

aerolst entirely to first-class wood suitable for
onlway requirements ; inferior wood is diffi-
ut eto ove even at oomparatively low prices;

the irol ough ample, is not heavy. Elm
Viz. 110 prt bas been les. than last year,

S110000 feet, against 128,000 feet last
eies; there bas been a fair demand, deiv-
he beeping pace with the arrivals, and prices

ave been well maintained; the stock is mode-rte. Ash bas been imported moderately;t here bas been a fair demand at steady prices.
Quebec birch has been imported in excess ef
the demand early in the eason prices ufed

h, but Owing to large supplies there bas
ien a serions decline in value, and the stock
beemuch too heavy. Hickory bas scarcely

n imnported, the shipment of this wood
lug alMost entirely confined to the United

Sttes. Maple, sycamore and chestnut have
n imported in very small quantities, and

Pine d ittle enquiry. Quebec deale-Of
2 6 7 deaIs and boards the import bas been
the9 9 standards, against 24,318 standards;
tis buriness in this article bas been very un-atisfactory, and although there bas been notenail change in values to report, it bas

tion olet difficuit to realize cost of importa-o1. and 2nd qualities have been inben reqiest, but the common qualities have
1 0 1 poor demand; the present stock ofye, tandards, against 8,541 standards lasthae1 nch too excessive. Spruce dealsla been inported on an increased scale; arge portion bas been on contract for a specialWar too Red pine deals have come for-
facto reely; the demand bas been unsatis.
tckrY Prices have ruled low, and presentk very excessive.

-8. I 3e U I. c, NovA ScoTIAN, &c., TIMBER.St. Tohn pine : The import has been much
ruled firlor loveral years past ; prices have
and tirly Steady, the demand is limited,
Oth e Present stock is quite sufficient.
f 1h pine bas been imported more
rie har ha. been a limited enquiry, and

. ay ue very low ; the steok is tcootported Pruce timber bas almost ceased to beetauste; PRices have ruled low ; the eok is

port ha &N. S. SPRUCE DEÂLs, &c. : The iu-.
cen., i" xcededthat cf last year by il pere rialm amounting te 61,445 atan-
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dards, against 54,160 standards last year; the
deliveries, although about equal to last season

l have been disappointing, and the present stock
of 16,552 standards, against 15,938 standards

e is toc heavy. At the opening of the seasor
the auction sales from the yard realized about
£6 6/3 per standard, declining at the com

e mencement of the import to about £6 c.i.f., ai
e which price they have ruled fairly steady
e throughout the year; the latest sales, how.

ever, owing to the continuance of heavy sup-
plies, show a slight decline, and shippers mus

b act with great discretion in their operations tc
1 prevent a further decline in value. St. John
b pine deals have scarcely been imported
1 Bathurst, Dalhousie, Miramichi, &c., have

come forward rather more freely than last
season; there is a limited enquiry, and prices
ruie low.

-
THE KEELEY CURE FOR DRUNKEN.

NESS.

A friend in Montreal writes in the following
stain:-" I see that you have in your last
week's MONETABY TIMEs a piece from the
Ontario Medical Journal about the cheek of
; bichloride of gold' people, as they cal]
themselves, who pretend to cure drunkenne.s
by giving drunkards a mysterious liquid.
They may have made some cures in this way;
I do not know : but this I do know, they have
treated a lot of people they did not cure or
even make better, and the thing is to much
puffed : it can't do impossibilities. I enclose
you a slip cut from the Witness of February
27th, copying a western doctor's journal, which
is hard on these folks":

"The bichloride of gold, or Keeley cure for
drunkenness, is a humbug and a delusion.
This method of cure is not only irrational and
absurd, but has no basis in philosophy, nature
or common sense. It is contrary to vital
science and the principles of the true healing
art. It has been ascertained by chemists that
the principal ingredients inthe compound in
this treatment are atropine, strychnine and a
trace of bichloride of gold. These drugs are
deadly poisons, and administered hypodermi-
cally and internally in sufficient quantities,
will make a man ill-even ill unto death-so
that he will not want food, whiskey, or strong
drink cf any kind. The commotion in the
vital organisrn occasioned by these poisons is
of such a violent nature that all ordinary
desires and habits are by necessity discon-
tinued, and for a time they are cured, as
they say, but in fact and truth they are only
'compelled to stop drinking because of the more
deadly poisons they have taken. As soon as
the system recovers from this process, if it
ever does, and the individual has not acquired
any moral stamina, there is no doubt that the
old habits and vices will be resumed. The
results of this treatment will prove to be only
temporary, a stopping until they can drink
again."-The Journal of Hygeio-Therapy, Ko.
komo, Indiana, Feb. 1893.

STOCKS IN MONTREAL.

MONTRIEAL March 15th, 1898.

~. .M.
8Tec~a ~ - .>

Montreal... 2314 83 M 1 U 235 233 2M3
Ontario .............. ........ ........ 194 11
People'. .121 119 180 12a 121 là3Mosons. . 1 7 5.1.o.10...... 10
Toronto .... 2 259 8.. 258à 23ssJ. Cartier..................13 130 105
Merehants .. 6 16% 3 16 160 151
Commerce... 148 147 51 149 W( 135
Unionl....1 4 15......... 103 91
M. Teleg.. 5 150 730 15" 149 1384
Rioh. & Ont .. 731 711 90 ) 71 71à 63
Street Rv. .18 1844 47 186 185 1&1

New Stock......... ....... ....... ......... .........
.23.. .2....725. . 23 22d i 204

C. Pacife .R. 85 83 57 863 83 884
C. P. land b'de....... ............ 109.
N. W. Land........... ...........
Bell Tele ... 1614100i 60 162 159 16j
Montreal 4%........-... ....

-Copperas will remove odors from drain
pipes. Put ene pound cf the crystals in a
quart bottie and fill up with cold water. Cork
tightly and label. Write "Poison" on the
label. Pour a lile cf this into the pipes
whenever there is any odor.

1m3.
Acres sold ........... 12,602
Average price per acre -$7 10
Total som realized ... $89,505 00

189.
53,030
$7 94

8421,517 00

NOVELTIES IN SHOES.

Nile green suede ties beaded with jets.
Ties and bedroom alippers in glazed kid.
Pink or buff satin slippers beaded in silver.

E White brocaded satin boots are very mneh
l worn.

Heliotrope and black with silver buckles are
a stylish combination.

Tan -suede ties striped with dark brown;
which gives the appearance of corduroy.

A pretty bedroom shoe is made of black
suede, trimmed with fur and lined with heavyred silk.

But the daintieut little slipper of them all is
of gray suede embroidered in light blue silk
and turquoise bead.-S. and L. Review.

-It is curions to find in ùse among the
Japanese such words as "shabonI" (soap),"shappo " (hat), "boto" (boat), "dontaku'
(holiday), from the Spanish, French, English
and Dutch languages, respectively. The last
of the four terms cited in from Zondag (Sun-
day), and is said to be used in Yokohama foi
any European festival or function. In the
same city the word "damuraisu " is said to
stand for an English or American sailor, TIe
Chinook "shipman " seems more logical, but
it is less expressive. In Yokohama "juppon'
is said to be used for "waistcoat." The Chi.
nook term for the same article of dress is
Ilawest.". In connection with these variations
it is worth recalling the difference of signifi.
cation between "veste " as used in France
and the same word as used in the Province of
Quebec.-Montreal Gazette.

-It is exceedingly easy to throw money
away in advertising. Men who are otherwise
bright enough often use little sense when it
comes to advertising their business. They are
led like Iambs to the slaughter honse by ail
sorts of swindlers. The first thing to be de-
sired is a proper medium. When a glib.
tongued solicitor comes along and shows up a
new-fangled scheme, the best way is not to
bite. Wild-cat advertising brings poor results.
It may.bring some results; but why not do
advertising as you do other business-systema-
tically and logically ? Advertising is an art-
there is no room for doubt about that. No.
thing pays better if it is well done, and to payit must be well done.

-The Journal of Fabrics estimates the num.
ber of sheep in Canada at 8,800.000. and the
annual clip of Canadian wool at 16,085,000 Ibo.
There were 10,224,086 Ibs. of wool im orted
and entered for home consumption an 916,-
390 Ibs. exported last year. This would make
the annual consumption of wool in Canada
something over 25,000,000 Ibo. or 5 Ibs. per
head.

-The man who waits for appreciation
generally gets it in the shape of an epitaph,-
Milwaukee Journal.

siammericiaJ.
MONTREAL MARKETS.

MONTBEAL, March 15th, 1893.
AsHEs.-Prices of No. 1 potashes haveworked up to $4.95 to $5. As there havnet

been a barrel cf seconds received for three
weeks, it is net possible to make a quotation.
A iet cf 81 barrels of pearis, the largest rb.
ceived for se tUne, came into store yes«.day: an offer cf 06.85 for a umail Io# w&O

SCHOOL LANDS SALES.

k The annual sales of Manitoba school lande
, held by the Dominion Government, every yearn during the months of January and February,
t ave been concluded for 1892. This year a,- change was made in the method of ernploying

à auctioneers, and local men held all the sales.
y The places at which they were held are Morden,. Pilot Mound, Deloraine, Minnedosa, Portage- la Prairie, Brandon, Glenboro, and Winnipeg.
t The amount realized this year was not nearly
o as large as last, and the price per acre was
n also below that of 1892. The following are. the returns and comparisons:

myii
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DEBENTURES.
Municipal debentures bought and sold, also Gov-ernment and Railway bonds. securities suitableforDepot tor Invetment, by Insurance Companies,alwffysen hand.

CEO• A. STIMSON,9 Toronto St. TOBONTO, Ont.

Leading Accountants and As..

Toronto.
EstabUhed 1864.

E- R. O. OLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC CCOuNTANTS.

No. 9 WELLING'ON T ON .
STREET EA5T, - OOt.

J. W. G. WH ITNEY & SON,
ESTATE AGENTS,

Arbitratmrs, :3
MONEYT TO IoANi.

J. W. G. WmrTNEy.

Toonto.

C. T. WHITNEY.1
Established in 1856.

W. A.. OAMPBELL. J. G. STRONG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
3lront St. West, -:- TORONTO.

GEO. EDWARDS,
Chartered Accountant

Offices:
No. 35 Bank of Commerce Building,Assine.. 19 to 25 King St. W., Toronto.

Regeivers Telephone 1163.

FRED. ROPER,
AC00UNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1. 2 Toronto St.

RUSSELL LEDGER CO
he lateest and be.a trmof

6008E SHEET 6EDGERS.
Patented Sepe.2, 191.

Send for Circular and Sample Sheets.
FRED. ROPER, Se'y-Treae.,

2 Toronto st., Toronto.

JA-MESDICKSON,
FrNANCIAL AGENT.

Aseigae., Coneeting .attorney, *e,.
Speelal attention given Io Colleetions

Room 17, MANNING ARCADE,
Ta4rPoNE 65. TORONTO.

ending Grain and Produce Firma.

T. A. nCaN". H. N. BAmD.

ORANE.&" BAIRD,
GRAIN NERCHANTS.

MONTREAL and.TORONTO
-irro sT..

Whitlaw, Baird aCompany, Paris, Ont.

mTAm.muRRD la.

L. COFFEE & CO.
PndueM Commision Derehwîta,

N. J. Ohureu& Struet, . . Terente, O'gt

or" MnoNas NrTNE.

à

A PROSPEROUS1

111 refused. Stocks of all kinds are small, beingat date 68 pearls, and 55 pots.
CEMENTS AND FIREBRICKs.-C e m e n t s are

duller again, but prices for present deliveryare eteady at 82.35 to $2.50 for English, ac-
cording to quality and lot ; Belgian, 62.25.
Firebricks are moving ont steadily at from
817.50 to 825.

DAIRv PRoDuCT.-Stocks of dairy butter
are somewhat low, and values for all grades,
dairy and creamery, are steady. We quote
creamery 23 to 24c.; Townships, dairy, 20 to
22c.; Morrisburg, 19 to 21c.; Western, 18 to
20c. per lb. Cheese is quiet, with only a de-
mand from local grocers, but values are steady
at 11 to 12c. per lb. Eggs are coming in
quite plentifully, and 19e. per doz. is about the
present figure for fresh stock.

DRUGs AND CHEMICALs.-Trade in these lies
is better than in February, and shows a fair
volume for the eeason of the year. Bleaching
powder bas advanced ten shillings a ton in
England within the last few days, and a fur-
ther rise is probable, as there is no surplus
stock, and the demand is likely to be active;carbolic acid manufacturers have again put up'
prices; glycerine bas been advanced, and is
now 20 per cent. above recent lowest point ; ascarcity of raw miaterial is reported. We
quote:-Sal soda, 81.15 to 1.25; biearb soda,
32.50 to 2.60; soda ash, per 100 lbe., 82; bichro-
mate of potash, per 100 lbo., 811.00 to 13.00;
borax, refined, 8 to 10c., cream tartar crystals,
24 to 25c. ; do. ground, 25 to 28c. ; tartaric
acid, crystal, 35 to 38c.; do. powder, 40 to45c. ; citric acid, 60 to 65c. ; caustic soda,
white, 82.50 to 2.75 ; sugar of lead, 10 te
12c.; bleaching powder, 8.00 to 3.25 ; alum,
81.75 to 2.00; copperas, per 100 lbs., 95c. to
81.10; flowers sulphur, per 100 lbs., 82.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, 84.25 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, 88.50 to 8.50; American quinine, 30
to 35e.; German quinine, 30 to 35e.; Howard's
quinine, 38 to 420.; opium, 83.60 to 3.90;
morphia, 81.45 to 1.60; gum arabic,
sorts, 35 to 50e.; white, 60c. to 85c.;
carbolie acid crystale, 35 to 45e. per lb.; crude
85 to 90c. per gallon; iodide potassium, 83.90
to $4.25 per lb.; iodine, re-sublimed, 84.75
to 5.00; commercial do., $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essential,
oils are:-Oil lemon, $2.75 to 3.75; oil ber-'
gamot,84.00 t 4.50; orange, 83.50 to 4.00 ;
oil peppermint, 84,00 to 5.00 ; glycerine, 18 to
20e.; senna, 12 to 25c. for ordinary. English
camphor, 75 to 80e.; American do., 70 to 75c.;
insect powder, 25 to 35c.

GRocERis.-No improvement is yet notable
in the volume of trade, and some bouses re.
port business quieter if anything than'it was
a week ago. The bad state of the country
roadeje"°ertain'y not ealculated to help trade
in the country. There are'.few changes to be
noted in the value of staple lines. Sugars are
steady at 4#c. per lb. for granulated atthe re-
finery ; yellows 3 to 4e. Molasses same as
last week. Teas are sluggish of movement,
but steady in price. Nothing new in Valencia
raisins or currants, but evaporated apples have
made a further strong advance, and 12 to 13c. perlb. is now asked; canned apples, gallons, which
could be bought a few weeks ago at $1.60, are
now in demand at from 12.10 to 2.25. Some
businessb as already been done in booking
orders for new pack oft almon, at prices a
good deal lower than last year, the figures
reported being from 81.10 to 1.124, equal to
$1.28 to 1.31 laid down.

Total grain........ 1,625,926 1,372,042
The quantity of flour in store at Montreal on

Monday lait, 13th inst., was 60,677 barrels, as
compared with 54,658 the previous week and
56,615 barrels on the 14th March lait year.

HIDEs AND TALLO.-We have to note a ftur-
ther strong advance in calfskins, which are
now quoted at 7e. per lb. In green bides busi-
ness is elack, and receipts very light; old
prices prevail. Lambakins are worth 95e. to
81.05 each. There bas been a marked tumble
in 1allow, rough now being quoted 34e., ren-
dered 64e. per lb.

LEATHER.-While there are no big sales re-
ported, a moderate steady movement i to be.
noted in sole, dongolas, and light upper stock.
Sole leather is very firm, and the supply not
large ; in fact good No. 2 is somewhat scarce.
An English letter just to hand reports the
market over there as showing a little improve-
ment, and sliRhtly better prices being got for
Canadian splits. We quote :-Spanisibsole, B.
A, No. 1, 20 to 220. ; do., No. 2 to B. A., 17 to
19e.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18
to 20e.; American oak sole, 89 to 43c.; British
oak sole, 38 to 45. ; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 250.,
grained, 24 to 26c.; Scotch grained, 27 to 290.;
splits, large, 15 to 20e.; do., small, 12 to 14c.;
calf-splits, 32 to 33c.; calfskins (35 to 40 ibs.),
50 to 60e.; imitation French calfskins, 65 to
80.; coored caf,American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c.; russet sheepskin lininge, 30 to 40e.; bar-
ness, 20 to 26c.; buffed cow, 11 to 13e.; extra
heavy buif, 14 to 15c.; pebbled cow, 9 to 140.;
polished buff, 10 to 124c.; glove grain, 11 to
13e.; rough, 17 to 20e. ; russet and bridle. 46
to 55e.

METALS AND HADwARE. - We cannot note
very much in the way of news in these lines.
Some moderate sales of pig iron are reported,
including a 50-ton lot of Langloan at 821, and
about 100 tons of Siemens' at about #19.25.
Scotch warrants are cabled at 419. Hoopsuand
bars are dull'at unchanged'prices. Coke tins
are quiet again, and very little demand exists
for Terne or Canada plates.. Ingot tinig j

HOME C0PANY.

Mar. 14,
189-2.584,187

471
292,112

36,432
311,560

87,659

THE ONTARIO MUTUAL LIFE
Assurance in force, Jan. 1, 1893,
New Assurance taken in 1892,
Cash Income for 1892, - -

Cash Paid to Policy-Holders in 1892
Assets, December 31, 1892, over -

$16,122,,95

- - 2,676,250

- - - 615,956

- - 214,320

- - - 2,000,000

The 20-Year SURVIVORSH IP DISTRIBUTION POLIC r now offered-embraces aillthe
newest features and is the best form of Protection and Investment money can buy. 1
no equal. Guaranteed Values, attractive options and liberal conditions.

1112

TIME~S.

J

T IMÉES.

GRAIN AND FLouR.-The local grain marketis dull and featureless, business being alto-
gether confined to supplying a moderate local
demand for oats and peas. We quote No. 2
Manitoba wheat 83 to 84c.; No. 3 ditto, 76 to
78c.; corn, 64 to 66c.; oats, 34c. ; peas, 72J to73c.'; feed barley, 40 to 42c. ; rye, 62 to 63c. perbush. Apart from a moderate enquiry forstrong bakere' and straight roller, there is
little doing in flour, and holders generally
seem willing to make concessions to induce
business. We quote patent spring $4.20 to
4.40 ; patent winter about the same ; straight
roller, $3.50 to 3.70; strong bakers', 84 to 4.15 ;extra, 13.10 to 3.25 ; superfine, $2.70 to 2.90 perbarrel.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Montreal
elevators were as follows, on dates given:

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels
"d
"4
"d
"i
"i

Mar.13,
1893.568,968

13,877
518,510

35,216
347,646

80,936

n
b
0:
91
rg
8
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TO CAPITALISTS.
HE Town of cincardine invites correspon

.nefo capitalists who may be ditposeto inrvestmeanus in one or more 1nufaurinËgindustries, say Cheir Factory, Canning Factory, ouck SUitable industry as may be decided upoj8tOck will he taken by citizens and every facilitjOrfered by the town to assist in maki g the industi
t r12cess. Practical men who can take either a coutrollîng interest or fair share of stock preferred.CoiTespondence may be add eesed to

SEORETARY ADVISORY BOARD,
Box 30 Kincardine, Ont.

INDIAN SUPPLIES.
SEALED TENDERS addressed to the unders signet, and endorsed " Tendpr for Irdiaili$, will be received at this office up to flolOfd YURSDAY 2oth April. 1893 for the deliv ry ofJuanu Supplies, during the fiscal year ending 30thandt1894, duty-paid, as various points in Manitob
rMd North-West Territories.

tiv8  of tender, containing full particulars relaýv O the rsupplies requîred, dates of deltvery, &c.,tY be hadby applying to the nndersigned, or tothe Ian Commissioner at Regina, or to the Indiau
làThi adverti ee4it is ot to be inserted by ani
pspiper wthout the autboriy of the Queena
not h r,and noclaim for psyment 'y any newspapeIh bavgng bad such authority will be admittedlOweet or any tender not nE cessarily acceptedL. VANKOUGHNE r,

Deputy of the Superintendent-Genera
of Indian Affairs.

D uena o f an Affaire.
, 1893.

KEEP POSTED
kited Y. Our Dauly Bulletin " is the only thing01bth iod inCnd.A most complete and reli-becord of Failures, Compromises, Business

e B li of Sale. Chattel Mortg4ge,We sd Judements for the entire Dominiont ca refully revised reference books four
,.DUN. WIMAN & CO.VToronto. Montreal, Hamilton, London, and ailcities in Dominion, U. S. and Europe.

EZCESS L OSSE
Zale Merchante, Jobbers and Manu-

eiteer are bereby advised that the

aR and European Export Credit System
actg - 0Company -

overie license of the Canadian Dominion
0, a2e Wisb whom the company bas deposited

ne cs Becurity to policy-holders, can insure
excese josses in business.

Yonge a THOMAS CHRISTIE,ge et., Toronto General Agent.

P4 PTR/CÀrS Df Y.

Keep the day's memory green andbuy your new BOIL.:Mn
from . . .

ABELL E]ne. aud Mahi
k.Toronto.

littie easier at home; pig lead ie stronger. TORONTO MARKETS.We quote :-Coltness pig iron, $21 ; Calder, No.
1, 20; Calder, No. 3, 519 ; S mmerle 20.50ToRON March 16th, 1893.

d 20.50; Langloan, $21; Carnbroe, $19 to 19.50 ; BooTs AND SHoEs.-Travellers appear to be
r Shotte, $20; Middlesboro, No. 3, none offer- taking good spring ordere, while paymentu
n. ing; Siemens' pig No. 1, $19 to $19.50; ma- have for some little time been very satisfac-
y chinery scrap, $15 to 16; common do., $12; bar tory. The city retail trade is a little quiet,
' iron, $2.05 for Canadian; car lots, $2; British, while trade in the country appears fairly good,82.25; best refined, $2.40; Low Moor, 85.25; judging from the orders that are being placed.

Canada Plates-Blaina,or Garth, 82.50 to 2.60; Low Oxford shoes are going to be most popu.Terne roofing plate, 20 x 28, 87.25 to 7.75. lar, and in fact low shoes of all kinds are meet.
Merchants' roofing, 14x20, 813.50. Black ing with increased favor. Few of the travel-
sheet iron No. 28, $2.60 ; No. 26, 82.50; lere have as yet gone to the North-west, but
No. 24, $2.40 ; tin plates-Bradley char. will soon begin their season's tripe.
coal, 86.00 : charcoal 1. C., $3.85 to 4 ; P.D. DBuGs.-Business is moderately good. NotCrown, 84.25; do. I.X., 84.75 to 5 ; coke many changes have taken place in quotations.0.,83.20 to 3.30; coke wastere, 83 to 3.10 ; during the last week; we quote caustic sodagalvanized sheets. No. 28, ordinary brande, (higher), 3j to 5c.; opium (higher), 83.70 te5e. ; Morewood, 6to to 66.; tinned sheets, 3.90. Morphias are firm at au advanced figure.coke, No. 24, 6 to 6jo.; No. 26, 6j to 61c.; the There hiae bien a s3harp advance in some ar-usual extra for large sizes. Hoope and ticles, say in glycerine and castor oil, while thebande, per 100 Ibo., 82.40. Staffordshire feeling here is very firm. Chloride of potashn boiler plate, 82.75 to 3.00; coommon sheet has advanced and is now worth 30c. per lb.hf iron,82.50 to 2.80 acording to gauge; Payments are coming in fairly well.a steel boiler plate, 83.00; head, 84.00; Day GoODB.-A moderate amount cf busi-a Russian sheet iron, 10J to 11. ; lead per 100 ne..oha. been done during the last week. De.lbo., pig, 83 to 8.25; sheet, $4 to 4.25; ehot, mand has been eteady for silk fabrice beth for86 to 6.50 ; best cast steel, 10J to 12c.; spring, dri.. and blouse purposes; surahbribke, japoan,82.50; tire, 82.50 to 2.75; sleigh ehoe, 82.40; and pure silks , averoud mchierystel, 3.0; igottin 22topongees, and pongors silks all appear to haveround marhinery teel, 3.00; ingot tin, 22 to been held in great favor. There has béen av 23o.; bar tin, 26c.; ingot copper, 131 te 14c., gcod enquiry f or. prints, oateene, fiannilette.e sheet zinc, $5.50 to 86; spelter, 85.00 to 5.50; and printedry for printed

. American do. 85.50. Antimony 12 to 13e.: hirtinge, hwever,. hea benvery limited.. bright iron wires Nos. 0 to 8, 02.65 per 100 lb..;. shimrmi ngever a blee mery andipe.
Iannealed do., 82.70 ; galvanized, 88.85; the Gimp trimmings of all colore, mosses and pas-anede don on.70 gavniz7er, 8n.5; til sementaries have sold very well. During therade discount on wire i. 7j per cent. eil last few weeks the trade in ladies' spring un.chain, inch, e.,; jin., 4 .c.; 7-16 in.,4jo.; derwear has been good. We have found a goodin.3 te4.; j in., ie.; 1 in. Be.; j in., aJ run of late on lace curtains and sewed embroi-upwardo. Se. dese; whilî ribbone have eold well in the new°ILS, PAINTS. AND GIàs.-A satiefactory shades of heliotrope and light green.brade is doing in theselines, and the coming FLoUE AND MEL.-Flours are decidedlyinto force of spring freigodrates willeie weeker, and we now quote: straight rollers,considerable movement cf goodi. Turpentine 83.15 to 83.25; extras, 82.90 to 3.00 per barrel;ha. been steadily advancing in the Souh, and and at quotations transactions are few andit has bien found neeesary te advance local not of large amount. Oatmeals at 84.00 toprices to 56 to 57c. pier gal. ; castr cil o 4.20 per barrel are unchanged. Bran etillbtrengbbening considerably abroad, and local maintains its high price, and although dealersquotabionsare firmer; there is no olive cil to are quoting 816.00, we hear of sales at 815.50be had on spot; the olive crop je burnîng eut per ton in car lots.very poorly as regards quantity and quality.
Dry leads are firmer in England. We FRUIT AND NUT.-Bananu are coming in
quote:-Turpentine 56 to 57c. per gal.; Lin- and 3 carehave arrived on the track already ;
seed cil, raw, 62c. per gal. ; boiled 65c. dealers are looking for even a larger trade this
olive cil, none here; castor, 71c. in cases. season than last. Florida oranges are almost
emaller lots, 8c. ; Newfoundland cod, 42 to 45c' out of the market and we may expect Califor-
per gal.; steam refined seal, 55c. in emall niaieat the beginning of next week ; of these,
lots. Leads (chemically pure and firet-clas we are told, the crop bas been very large. A
brands only), 85.25; No. 1, 84.874; No. 2, good season's trade is doing ; we give quota.
$4.50; No. 3, 84; dry white lead, 5Se tions: Oranges, Valencia, 4209 are higher at
genuine red ditto, 4¼to 44e.; No. 1 red lea.d' 85 per case ; Floridas, Bright@ and Russets,o.London wa ed whiting, 50.; Pari. white 176e, 200s, 83.50; ditto 150s, 2509, $3.25; ditto4c.; to1netaedht1.50o.; yellow 126a, 96s, $3 per box; Lemons, new Messinu.,90ce. t 81; Venetian red, 81.50 tep.7rc , yeow 300, 360s, 83.50 per box; Persian dates, 5c.
Window glass, 1.35 per 50 feet for rt break- per lb.; new fige, 12c. to 14c. per lb. ; Yellow
81.45 for second breakr; third break, 88.25. ' Danver Union, (higher) $1.25 per bag; red

ditto, $2.50 per barrel; Lima beans 5o. perWOOL.-Tbere bias net bien eny growth in lb. ; Almeria grape, 88.50 per keg; ceecanute,the local demand, but dealers are rather $6 per 100; new welnuts, grenoblie, 14. perfirmerhin their views, owing to the stronger lb.; marbots, 12c. per lb. ; Tarragona almonds,Bribish market, and the scarcity of stock. The 16e. per lb; Pecan nuts, 14e. to 15c. ; Sicilylwest quotatieon in Capes i 14c. per lb., filberts, lic.; peanuts, green, 90., roasted, 110.;and the range from that 16c. ; Natals, 16 te creuberries, Jersey@, 82.50 per crabe.174c.; Australian scoured; 32 to 35e. ; B. A. G. eN.-Wret je duli and unchanged ; thescoured, 28 to 35c.; domestics as before. A Gnly tranactien sreportud are those te upplycargo of Cape wool for this market is due in the lcal millins trade. e berley, during theBoston in about a week. lait week there bas ben nrexpert trade;

Visit To nto Rt Our O N all purchases over one hundred dollars, or one fare
P and freight over fIfty dollars, freight only on purchases

ersonal xpenset'h*' " "ty do"lrs, and to app'y ••ly to stationsPerso al Ex ensewithin 200 miles from Toronto.
WE PAY RAILWAY FARES BOTH WAYS, ALSO It is aweli-known fact to shrewd Furniture buyers that in

RCHT CHARCES PREPAI TO YOUR 'no place in the Dominion is competition so keen, or the stocks
T Aof Furniture so large and varied as in the City of Toronto.STATION ON We not only claim that our immense stock

(occupying five floors), consisting of Parlor Suites, 'jm )i e Lounges, Sofas, Leather, Silk and Plush Upholstered TI IUKUNIU ruRNIIOR________ Goods, also Sideboards, Cabinets, Fancy Chairs, jpp p i
Tables, Bed Suites in great variety, is the newest U olTEXI THE MAIL BUILDING and best assorted, but that our prices are the low.-56KINGSTREET
est in this city. 5 WENST REE T
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prices are unchanged. Oats are easier in
feeling, but with no quotable dechne. The
mavement in peas, rye, and corn is merely
nominal. Buckwheat is scarce, while the
demand is good for both local and export
trade ; it is now quoted at 50 to 51c. per
bushel.

GRiaocERIE.-The retail men are complaining
of difficulties in collection, but the wholesale
men find the situation as good if not better
than last year, at this time. Sugars are steady
and unchanged; retail imen are buying only
for immediate needs. Teas are firm, with the
demand best for medium grades. As it is not
safe to hold stocks of fruits at this season of
the year, the wholesale firms are selling some
articles at lower prices. We quote: Raisins,
London layers, $2 to $2.25; black baskets, $3
to 83.25; molasses is in active demand, and
the feeeling is slightly firmer. There is a fair
trade doing in pickles. Tne movement in
canned goods bas been very active of late, and
especially in tomatoes is the feeling very
firm. During the last few weeks there have
been sbipments made to both Great Britain
and United States; as the season advances
these will likely be increased. The brisk trade
in canned fish which has been done during
the Lenten season is falling off somewhat.

HARDwARE.-During the last week a very fair
business bas been done. Trade in the country
has been more active, if anything, than in the
city, but several wholesalemen find thas the
city trade has been the better in reg rd to
payments. From the North-West many re-
newals have been asked for ; the retail men
say that collections are difficult to make.
Prices on the whols have heen steady, but we
note that bar tin is higher at25 to 26e. ; ingot
higher at 24 to 25c. per lb. The discounts off
annealed and galvanized wires have been in-
creased and are now as follows: Annealed,
20%; annealed and oiled, 20%; galvanized,
20%; ooppered, steel and spring, 15%; bright,
15%. We are told that the spring rates will
probably take effect on the 3rd of next month.

HIDES AND SKIN.-There has been no change
in the price of hides; they sell readily at quo-
tations : cows, green, 41c.; steers, 5e. ; cured,
5jc. per lb.; calfskins are coming in freely and
find a ready sale at quotations: green, 5 to 7c. ;
cured, 7 to 8c. per lb. The supply of sheep-
skins is falling off somewhat, while the demand
also is easier. Tallow is much easier in Chi-
cago ; No. 1 is quoted at 61c. ; dealers here are
paying 6 to 7c., and selling at 7j to 7e. per lb.

PROvISIoNs.-The supply of butter is in.
creasing and the market is easier ; we quote
fresh from 18 to 20e., baker's 15 to 16c. per lb.
In cheese a quiet trade is doing. Dried and
evaporated apples are moving in small lots ;
during the week there bas been enquiry for
car lots of evaporated, but we doubt if they
are held here. A local trade to the brewers is

MERCANTILE RISKS
May be apprepriately placed
li the

M ERCANTI LE
FIRE INSURANCE CO.

Or WATERLOO, ONT.

It bas a capital of $200,000 a nd $50,079.76 on de
posit with Dominion Goverument.

I. E. BOWMAN,
President.

JAMES LOCKIE, Se'y.

Le-ding Nanufacturer.

MAILEABLE IRON COMPANY, Ii.
ML EALTUE IRONNftÂL,ýLEÂBLE IMON,

A 'rG.
TO oUnna roa arL I ND or

40RICUL TMRAL IMPLEMENTS,
AND MIBOLLANEOUS PURPOSES,

OSHAWA, CANADA.

f e BARBER & BROSI,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANUNATuImlu ON

Bok Paper. Weekly News, ad Colored
Spg ies

JOR N B. BARBEB.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manufasture Horse and Trail Car of Every
Description.

PATTERSON & OORBINY
ST. CATHARINES, ONT.

STEAM'S NOT IN Il
Either as to cost or efficiency, with one of
our celebrated ELEC a RIC MOTORS.

See the one that runs the MONETARY TIMEs' big
pressesmand freight elevator. Not the slightest jar
an al no we;nois lesss.
1 Write and we.:wili eall and ses van.

JOHN SHUH,
Vie President. KAY ELECTRIC WORKS Hamiltn, On.

T. A. GALE, Inspector 1 RYfi uvvu. ORSu, uHuamto, ont,

Leading Ma

WE MAKEf
The

Celebrated

innfactureîs.

Best
Results

For Electrie and

Heavy Mill WorIC

Also HIgh Class scîew Propellers
(Both solid or sectional)

FOR ALL PURPOSES•
Plans, Estimates, and

Superintendence for 00
struction of 19nicIpal
Water Works and 10
provement of wabter
Powers. Write us.

E & N,
OWEN SOUND, Ont.

WMa PARKS & $ONI
(LIMITED)

BLEACHERS,

DYERS ANO MANUFACTURERS.
Grey Cottons, [Sheetings, Drills and White

Ducks.
Ginghams, Shirtings, Tickings, Denims an

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Bail Knlitti
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mille, and Yarns for
manufacturera' use.

The only "Water Twist" Yarn made i1
Canada.

AGENTS:
Wm. HEwETT, 30 Caibarne Street, Troto. to
H. A. LAROCRE, 61 St. Francais Xavier St.,MOn
M. H. MILLER, Wlrnipeg.
.JOHN HALLAM. Taronto Special Agent for e

Warps for Ontario.

M i.5, NEW BRUNSWICK COTTON ILIS'MILLSI ST. JOHN COTTON MILLS.

ET. JOHN.. . B-

Agents' Directory.

HENRYF. J. JACKSON, Real EstateDan
eral Financial and Assurance Agency,

Street, Brockville.

G EORGE F. JEWELL, F.O.A., Public AO0e .
and Auditor, Office, No. 193 Queen's

London, Ont.

WINNIPEG City Property an,d Manioba;WVbought, sold, rented, or excha'g6 1 a
loaned or invested. Mineral laIotiofns
Insurance Agent, &c. Wu. R. GRUNDY
of Toronto. Over 6 years in business in
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections I5d-
commission, lande valued and soid, soe

served. A general financial busines50s ii»
Leading loan companies, lawyers andW
merchants given as references. over.

H. H. MILLEl1,

A. F. ENGELHARDT,
Customs Broker, Commission, at,

Shipping and Forwarding
No, 1 Fort Street,.cor. Wharf,' .

VICTORIA

1114
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TORONTO

Name 0f Article. Wholesal
Bates.

Breadstufrs.]LB:(V bri.) fLate. $ o $1
a 1itaba Patent.. 35 4 fo

PaetrongBakers 8 85 410
a (WntrWheat) 350 360

EtrigbtBoller ...... 315 3 25
xtra ... ............... 290 3toOatmeal Rolled ...... 4 0 4 20

meal Standard... 4 C 4 2G
Bra Granulated 4 3C 4 2

ton ........ 3550100
U f.o.o.

Winter Wheat, No. 1 0 68 0 69
No. 9 0 d6 0 67

' No. 8 0 63 061
Spring Wheat, No.1 0 62 0 63

"4 No.9 0 61 0Os2
"s No.8 0 6j 0 61

11an. hard, No. 1 0 84 0 85
No. 9 0Et 0 8i

Bad " ENo.8 0 71 0 72
No 1.......... 048 0 49

No. 2 ............ 0 43 0 44
No. 8 Extra . 088 039
No........ 0 33 034

POats..................... 0 33 0 b4

a ... ... .. . ... .. ... . .. 0 5 6 0 5 1
ukwheat . O.............0 1 50 ' 51

S otyneed48ts 2 50 2 75
ver,asi0e, 0 600 84J

Bed - 875 9 5 ,ung anu se8rass 1 00 1iCe
.................. 0 80 0 95Fiax.acroen'd,56 lbs 1 30 1 40

lutter, choice, V lb. O 18 0 2J
................... 0 i1 0 121

D -Apple@ .......... 0 05 0 154
porated Apples.. 0D 09à

................. 0 15 0 20
Ioer Ms ....... 014 000B iek Me •••..... C O 21 O0

la n,long olear...... o 0 0ilCumb'rl'd ont 0 09 000
Bkfet smok'd 0 13j 0 14

Ro l ". 0 13 0 11
--.... -. .010 011

pure.......013 0 131
1comnpd ............ 0 01) 0 11

-l' dos. f eeh. 0 17 0 176
ea, per bush....-- 1 45 15m

Y, liquid ......... 0 07 0 08
oomb ..... 0c9 011
Salt.
looarseVbg O 80 o 90

r br... 1 90 1 30
m l..0 70 0 75

n 0"e•.060 056
atj 56Ib dairy 0 40 0 4

L 'sdairy " 050 000
LeathLer.
sh SoleNo.1... 0 23 095

el " No.9... 0 21 0 92an hter, heavy...... 0 25 0 26
e N.light 091 0 24

No.£0" 018 O 20
re, heavy ...... 094 026

i light...00go 094
pkerNo.1i heavy... 0 25 080

gup light & moe 0 a0 0 3SkinUFrench.... Q 75 090
le English... O 70 O 75
là Domestic O 4C O 50

Fi ea...... 055 060
leetal lf(95to 80) 0 65 0 75
PrI Ili.•••.. ....... 0 70 0 15
Spuinh Calf ...... 911 0lie, large 1 b...0 1 d o

,enamlmal .••..... 0 15 0 16
Pen ed Cowpt O 18 0 91
Pebbl 0 18 0i

Btm - - -013 0 16
le_. ra...... 018 016

t4mbirght, IFlb.. o 40 o 45
iu -a -"•••. 0 05 0 06
D bs • 004 005

d "-• . 00410 050<, ski». Per lb.
•egreen .. ........ 004000

,0 tO90Ibo. 0 04000
= Md1nspected 005 0!5j
,green 0 .. 097

hepkcured ... 0 07 0 08 0
allow rn..............1la2 1 35

l-er...0 7£ 07L

eeowoeb
0al'gtord. 0 19 0 1

4 coinom ...... 021 0 22
..... 0 17 0 18

••...091 0 22
0 23 0 27 B

S lb.,green, c.027 088 1
P rto ,,u .. 0 19 0 e8s

...... •• 028 028
.•......... 099 08

l'ra 2(0 295
k"e. .noia. 00 8 25

e I sa. f-o- g05 0
OUlenaencias 0 07 0 07

utrrajyer Yal .......0 0 09
nkas Pro .'....... 0 07 0 98

' p atr es 0 0 6 O
S 0 ...... 007 007g

.p4 mieVosaa-0 0 10
.• 10 O 14

ag(5 Os 04f 0 o5,

PRICES CURRENT.-March 16, 1893,

Name of Article

Grooeries.-Oon.
Almonds, Taragona.
Almonds, Ivica.......
Filberts, Bioily ......
Walnuts, Marbot .....
Grenoble..................

SYaups:Com to fine lb
Amber lb ................
Pale Amber lb.........

MOLASSES: W. I. gal ..
New Orleans ...........

BIOB: Arracan ...........
Patna ............. ..
Japan ...............
Grand Duke ............

Spcue: Aiispice.........
Casia, whole lb...
Cloves ..................
Ginger, ground.........

Nutme .............
Mace......................
Pepper, black...

white ........
SUGARs:

Barbadoes ...............
l9xtra (ranulated ...

Redpath Paris Lump
Very bright ..........
Bright Yellow .........
Med.'"l ". .........
Yellow.....................

TbAes•
Japan, new ...............

kokona. com. to god
fine to onoce

Nagasa. com. o good
Congou & Bouchong.
Oolong, good to une.

l ormosa.
Y. Hyson, nom. go g'd

med. to choie
extra choioe...

Gunpwd. com o med
med tofine...
fine a ofiness...

Indian-Darjoelings...
Pekoes, broken ......
Pekoes .....................

Ceylons-B'k'n Pekoes
Iekoes ...........
Pekoe Souchongs

rOBACCO, Manutaorsr'd
Dark P. of W....-.......
Myrile Navy............
holace

Victoria islace 1h...
Rough and kLeady 8s
Houeysuokle 8...
Crescen H....•••......
Napoleon era ............

Wnes, Liqaors, ee.
Port, common..........

S fineold...
Sherry, med.um

POaaa: uinness, pla
qts

BaNDY: Hen'es'y p.g.
Martell'a ase
J. obm & Co.
Pines astillon Co

GIN: De Kuypers,Pgl.

" Green cases
"&ed "

Booth's Old Tom......
Wmaxievoson,rep.qus

Imperial qts ............ 1
Burie's Irish.

Pure Sple 65 o.r. ILgl
"o 50 ". "4
"e 25 u.p. "g

F'mily Prf Whisky
Old Bourbon " "g

" Be and Mai# ...
Bye W hisky,Yyrs old

Hardware.

TIN: Bars P lb•.....
Ingot•..•......

oappua: Ingot
Shoot.......

Shot.
incSheet••.. 

.
Antimony.........
Solder, hI. & hf.-.
Solder, Standard......

Base: Sheet .•.....
[non: Pig.
Summerle -......... 0
Oarnbroe..............
Bayview American.. M
No. 2 Soft Southern 2
N. S. Siemens ...... 0
Bar, ordinary......
Swedes, 1 in. or over4
Lowmoor .........
Hocps, coopers.....
Band " ....
Tank Plater............
BoUer Rivets, best...4
Iudasa Shoot, _ lb... 0

do. Imitation 0
ALVANIMD IUBON:
Best No. 29.. ...

26

Wholesale
Bates.

0 0. 1
0 17
O ;b
u 102
U 12u 1a01
u 011

0 .4 &
O u04
u 31
O 311
O U>&

0Ost

u Mu
U 13
u 15 1

u du 1
u 76 j
1 uU j
0 il (
Sa2 9

u id0 18
U 16

U Uâ1
1:.1

U 04

u uta
u uô

U MD
u12.U 10
1 idU
1 lu
0 18
U £9

U ûÔ4 0 04à
0 41 u J5

0 ogt U U0
u "g u 4
u Uji L 4
0 uât 0 0.4

U 18 0 35
S14 il o
0 lu 040
0 17 0 0
016 06O
0 u 06
0 465 00u
0 lu 030
0 80 0Uu
u Du u500
U 120 03U6
u go u 08
u 0 0 tu
u 35 0 45
u bu 040
0 25 0 du
0 85 0 46
0 25 0 4u
0 20 0 30

0 51 0_51i
u 6U 0 00
0 Oli 0 560 50 0ou
0 53 0 000 b4 0 0U
0 58 0 00
0 67 00uu
0 5 0 iO

195 1 15
9 50 4 001 o0 à 7l
300 40
1 65 180
965 à970
ô W0 6 ou

12 60 13 0
10 00 109
10 00 10 95
3 2 350
3 25 a bu
ô 70 6 0
Il 00 1 lg
1 76 8 2.j
616 1 26

10 25 il25
i1 r» 12 )
In Duty

Bond Paia
1 26 4 07
1 14 8 70
0 60 189
066 904
0 6 904
069 191
1 15 952
u 86 9 99

a . $ 0.
095 0 26
0 94 095
0 134 0 14
0 1I 0 92
0 044 O 4x
o 6 0 08
0 of004'
6c. 1%
0 20 06!
0 20 13
0 16 0 17
0 15 0 18
0 20 080

0 00 00 00
0 00 00 00

509800
1 95 00 00
0 00 0000
* 05 9 10
1 00 425
0 05à 0 06
260 000
260 000
Sf.5 0 00
d 50 5 00
0 il 0 19
0 06 0 07

0 005
Ce r 4 3
0 05 0 0i)

Name of Article

Hardware.-Con.
IBoS Wru:

Bright ...................
Annealed, oiled ......
Anneaied ...............
Galvanized...............
U01i ollana in.........
Barbed wire,gal
Iron pipe............

galv. ... ¤.8
Screws flat head1 -

". r ahead O
Boiler tube, Min......

"4 "0 8 in-....
STUL: as9... ........

Black Diamond ....
Boiler plate, * in......

" "5/6 in...
" # &th'ok'r

Sleigh shoe..............
OUT NAinS:

50 and 60 dy.... A.P.
d0 (y .............. A.P.
30 dy. ... A.P.
90, 16,12 dy.....A.P.
1u dy... ..... A.P.
8 and 9 dy .......... .
6 and 7 dy ......... A.P.
4 and à dy......... A.P.
3 dy..........A.P.
4 and 6 dy ...... C.P.
3 dy...........C.P.

Wire Nails 75% dis. off

P>ointed and fnninhed
Honsa bHons, 100 Ibo.
CANADA PLATEs:

j ba. Blaina...........
M.L.S. alil dull.........

"i ". br'î........
TIN PLATas: 10 Coke.

10 Charcoal.......

lx xsi
DU
10 M. L. S..........

WINDow GLAss:
95 and under
96x40
a1 x 8 .......

RaPu: Manilla-...........
Sisal
Lath yarn ..............

a:
Silver King...............
Keen uuter ...........
Lance ....................
Maple Leaf............1

One.
Cod OI, Imp. ga,...
Palm, V lb...............
Lard,ext.Nol Morse's
OrdinaryNo.1 "l
Linsoed, raw............
Linseed, boiled.........
Olive, v Imp. gai....
Geal, straw.

pale S.B..........
Petroleum.

F O. B Toronto.
nadian, S0to10bris

" ingle brIs
Carbon Safety .........
Amer'n Prime White

Water

dis 65to 67J
866 000

2 75 0 002 o6 000
290 0jo
a OG a 7ri
4 00 4 25
500 525
6 00 ô 23
875 4 00
6 00 626

1 35 1 40
1 45 1 50

do 860
3 70 880
0 114 0 124
0 14 0 114
0 08 O 10

550 5 75
7 76 800
9 95 9 50

10 2 10 60

046 050
0 07 0 02
100 110
0 85 0 90
0 65 0 81
058 064
1 30 14I0
0 50 0 00
0 66 000

Imp. gai
0 .24 0Ù00
0 134 0 0
0 17 018
0 1e o îo
021 0d29

Paints, &o.
White Load, pure

in Oil, 251lb ...... 0 6à 0 00
White Lead, dry ...... 4 59 5 00
neu bleau, genuine.. 4 12j 4 75
Venetian ed, Eing... 1 b0 9 00
Yellow Ochre.Fr'noh 1 60 2 25
Vermillion, Eug.......O 90 1 20
Varnish. No.1 furn... 0 85 1 00
Varnieh so. 1 Carr.. 1 50 9 0
iro. JapanO.......... 80 1 00
Whiting.... .00 0 75
Putty, per 100 lbs....9 OGi 19J
Spirite Turpentine... 00 0 57

Drugs.
Alum-.------...lb 0oI 004Blue Vitriol .... 0 0 7
Brimstone ........... 01 03
Borax ............... 0 10 0 11
Camphor----.-- 0 7 80
Carbolio Acid_ ... o035 040
CastorOil ........... 0084 0 10
Cauntie Soda............ 04 Ost 1o5
Cocaine....... os. 800 950
CreamTartar...Ib. 0 38 0917
EpeomBalts0............ O i 003
Ext'ctLogwood,bulk 0 19 O 18

" " boxes 015 017
Gentian .......... 010 018
Glycerine, per lb... 0 16 0912
Hellebore. 018 0 15
lodine................ 5 (0 560
Insect Powder-..~ 0 25 098
MorphisSml 1.........1 70 1 90
Opium............. 875 89'1
Où Lemon Super 950 800
Oxalio Acio ......... 12 O i4
rotas. lodide.... 400 4 25
QuinineO......-.. s 97 037

ltpetre....... .b 0 0@j 0 1g
Bsal Rochelle ..... 095 0 97
Ghellac................ O 05 O 0u3
Sulphur Flowers...... O 034 O 04
Soda Ash----.- - 0 '2 0 09
Sada Bicarb,' keg... 975 800
TartlarioAod..... n0 0g
Oitrio Ad.-.......02 0ma

Wholesale
Rats.

$0. e e.00 to 15%
20 to 2.%
Ou to .o0%
L0 to 2,>k

0 04 O UU
0 04à 0 UO
62à & 0 b%
376 to 4%
i24tc 77è%
7u to 7o%
0 19 00
0 la 000
0 MIš 0 id
011 I0t0
m 25 0 00
2 26 0 00
2625 0 00
9250 0 00

9 30 0 0o
2 35 0 00
2 40 000
2 45 000
2 50 0 00
2 55 000
2 70 0 00
2 90 000
8 80 0 00
2 §0 0 00
320 0 00

list.

1 in. pine & thicker, cut up and botter $95 0D
1lin. " " "" " " 8300it and thicker cutting up .................. 94 O
li inch fiooring... ................ 15 00
14 inch fiooring................... 15 (0
1lu and 12 dressing and botter.........90 00
lIO and 12 mill run...........................16 O
1110 and 12 dressing ........................... 17 00
1110 and 12 common ......................... 13 00
1xO and 12 mill eulls ..................... 10 DO
1 inch clear and picks ... ................. 9 00
1 inch dressing and botter .................. 20 00
1 inch siding mill run ...................... 14 D
1 inch siding common ........................ 1100
-1 inch siding ship culls.......................i 001 inch siding ml.nuls........................ 9
Call scantling............ ................. 8 00
1 inch strips 4 in. to 8 in. mill run...... 14 DO
1 inch etrips, common................ D
1x10 and 19 spruce culle ..................... 10 DO
XXX shingles, 16 lu....................... 9 30XX shingle., 16 lu........................... ~i0Lath,No. ... ......................... 00

No.29.•....... ................ 1 80
Kard Weed-. L. a. BJNL.

Biroh, No. 2 andI............g-
Maple, " ............................. 1 DCherr, " ...-............. 1 0

S back, ................... 18 DO
Elm,moft " .•....-............ Il00

" rock ...................... 1500
Oak, white, No. 1 anda . ...... OD800

" redor grey "s•••.....-......... 9500 àBalm ofGileadNo.1&9•............. 1
Chestnut à# .2gow0 aWalnas No. 1&....... 8 DO iBuRsernut - g... . 9 DO
Biolory, o. 1 &9 .••.......... . ... 9800Basswood ...... ........ 1le00 1Whitewood, '-- •-•-•-•-•-•-•-••• 800 à

Fuel, a&t.
Coa ard, gg"1 ", '8 ovo "''"''

Nhu tN.2.. .. .." " Chestnut No. 2.--....--..Sort .... .•....

Grate•
Wood, a ............

&rd *, f long ..0 , nd quality longï-..--
e ut ontan

.. ud quality out nd piït

. eut andaslitalabP, long

97
8600
00 0
16 00
22 DO
17 DO
19 DO
14 00
il ou8900

99 0015 DO
12 00

120010 DO
9 00

15 00
1200
1100
9 40
1 40
915
1 85

le w
18 0000 w

20081900

8 00
85600
80 00
15 00

1800

o 00

650 000
6 50 0 00
650 000
5 00 00
600 0ou
6(0 000
6 (0 0 00
5 50 0 00450 000où 0.00
60) 010-

5 00 0 00§Do 0.00
43 g
gU @go
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manned P '0Is-Omses, dem. eme.
APPLs-3',............. ...... i1dO. $091100

"d Gallons ................. d 2252 oBLUEBuaRaES-1's ...
of 085 1 00" 's, Loggie'. .. 10 1 95BAsPBRRTre-.9's,........ . 1 5 0 10STRAWBERIE -s 9,.10Pzàann-2:'aBartlett, 1 6b O00d 8',5Bartlett97

PEACHke-9's, BeaverYf 0
" 2'o, Victor, Yellow.. i 205
"i 8's, Victor, Yellow...0 w

S', Beaver, Yellow ... " 95 40

s'O ie ..... ".. 0 85 0

PNS-9',8......G...gea" 1 50 1 65

Canued Vcgoabe.-Caee% 2 dom. lekc.
Bisàise-'s, Stringlees, ............ por doas$0 96 1 Oô2'soWhiteWax,... " 3I09 10I sa,"Boston9Baked0Delhi..... 

4
CoRN-9's, Stanidard ...... O*........ .0871 I DOS'a, Lion, Bulters. . 1 50

do 's, Epicure, Deli........... i 10 1 O8PA-Marrowate,'%standd.......O. 0 68715 7
64Champion of E., 2's3 ......... 00Swee1 Wrinkled. 

1 10P U M r i s -s , A y l m e r .... ..... ... 0 8 5 0 9 5
S:coe . 095 100000 10

BEA N's, rnl '0..................er .09 095TO"ATO CATsUP-Lkepa, .........-...... " 025 o 0
isB, Foew, lelhi-.a... .

MACN'st-Myrick's 4 dos.........pgr dos $i10"l 8',Loggie'sonBou.er................" 
110" 2'star.e.eh........................115

S -MoN-rlover Leat Samon,..t tins ."1 80 1 85CHorseShoe,.,ddos,................"i165 00PUaENB.A.Salmon........................1080 
009

cWhite Salmon..................... "11 25 1 00LoBsT a-Clver Leaf, fit tins ........ 0 75eCrown,'tall....................."I00020W

To4To .AT 9P lakepo.....................". 1 w25 0 0

A9n refavennes 'a .dos......... do. 010Duval, '............................" 008A N-Sportsmen,rL keyo er, " 1 O 13genuine hgh grade Fench 126 000
CmoUCIM-Boneless, Aylmer, Igos., 2dos. por dos 925Tu amy-Boneless, Aylrner, 19.oa., 9 dos 9I osDuc-Boneess, ., don.................... 886LuN WhitTOeGUu-1'O,2 am.................." 25PiGr' F own-i'a, dalm ................. " 02Con BCae-Clark'sela, 10. s.0 160

f doClark's, 2'o, 1Idos 000 278,,o eiouClark', 's. 1 dos.........18 0 190O ToNGu-Clark's, 9's ............. 850 000
Luiscu ToNGeu-Olarks9, l'a, 1 dons.. 825
Soup-Cark's'a, x Tat 2 dos.........." 00mClark'., l'a, Chiken, kdo..oenr," O DODauo-Herrig, scaled...................... "13 15Dry Cod, per 0,Ibdob..................... " 607

Cases 100 l. wholelr,', d .. 0
skinned Codftash, Iitohed.........a 18 0 195

L awU T lueLmber, s peft d ... .

SoUP-Cla ARk's,1' RG, O Til2 d..~''
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doing in hops ; we quote new 18 to 20c., year-
ling 15 to 16c. per lb. The feeling in hog pro-
ducts is easier, but a fair trade is doing ; there
is a good demand for long clear bacon at 10J
to l1c. per lb. Dressed hoge are easier. There
bas been an excellent trade dons in lard this
year and the high prices are still maintained ;
we quote tubs 13 to 13jc., pails 13J to13¾c. per
lb. Eggs at 17 to 171c. are lower, and would
have been still lower if Montreal had not made
demande upon our stocks.

SEED.-The markets in clover and timothy
are at present nervous and unsettled, while the
return of the winter weather bas somewhat
checked the demand and caused an easier
feeling to prevail in the market. We quote,
for selling prices: Timothy, $2.50 to 2.75 per
48 Ibo.; Alsike clover, 86 to 8.40; red clover,
88.75 to 9.50 per 60 lbs., but dealers are in.
clined to shade prices a little.on round lots.
Stocks all round are light, and a week's fine
weather might alter the situation and give
prices an upward turu. We quote Hungarian
grass, $1 to 1.10; millet seed, 80 to 95e. per
48 lbo. The wholesale men are now very busy
putting up orders for garden seed.

WooL. - The situation remains without
change; the scaraity in fleece is noted, especi.
ally in low grades suitable for blankets. Pulled
wools are slow of sale with prices unchanged.
We quote combing 17 to 18c.; super, 21 to 22c.;
extra, 25to 27e. per lb.

BRITISH IRON MARKET.

The stock of Scotch pig iron in the public
stores at Glasgow on 3rd March was 351,080
tans, where it was 500,901 on like date of 1892.
Stacks of Cumberland iron were 47,089 tons
against 160,073 tons twelve months before.
There were at that date 66 Scotch, 89 Middles-
bro, 83 Cumberland furnaces in blast, against
78, 85 and 42 respectively the year before.
Shipments of all three kinds thus far in 1893
were much emaller than in same period of
1892. The circular of James Watson & Co.,
Glasgow, dated 24th ult., which had the follow-
ing: "As was generally anticipated, the
'corner' in Scotch warrants came to a cli-
max last Monday (20th), when business was
openly done at 51/, although privately 53/ was
understood to have been paid. On Tuesday
the price was 47/ and then no cash transactions
took place till yesterday, when 42/ was accepted.
At the same time a large business has been
done at 41/ for delivery one month forward.
To-daythe cash priae is about 41/ per ton.
Makers' prices are all weaker, one firm having
reduced their quotations 2/ per ton. It is to
be hoped the market will now resume a natural
condition "-is succeeded by one of Srd*inst.
to the following effect: "The Scotch iron
market bas been very depressed this week ow-
ing to holders having sold freely and warrants
being delivered. This should re-open the mar-
ket. Operators are still shy of doing much,
' bears ' being ai raid ta commit themeelves. A
few outsiders have been minaking purchases.
Makers' iron is in very limited demand."

CLARENCE HO TEL,

Cor. Yates and Douglas Sta.
FuSa PRooF BRIcK BUxILDxING IN CENTRe OF CITY.

Pirt-clau in every Respect.
WM. JONES, Proprietor.

ST. LAWRENCE HALL,
MObTB.AL.

The Best Known Hotel la the Dominion.
EatO$-IsU.50 t. 04.005.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE Roome IN Tme DomioN FRIE TO
CoMaeRcuAL TRAvgLLERS.

THE BOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

ArtisticaIly
Furnished.

Exoluaively
Ffrst-Class

1

James Turner & cool
HAM I LTON,

ARE OFFERING LOVELY -:-. :-: :-: -: .:-

. These lots are situated on -sither side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within t'o

BLACKS AT 35C. AND miles of the lake and a hait mil e rt of a stati
0

on the r ew Detroit ]River and Lake Erie 1(ailWsV.
It is also about five miles south of Tilbury Centre

JAPANS AT lac. on the Canada Southern and Canada Pacificrail-
way. heGrad ruk i sil e hasmile tartbOtnorth. Oneither of these roadsa persan mayrec

Detroit in less than one hour. T he soil, which is

VALUES are so good the trade are taking deep and rich, thorougbly drained, is covered withar o odth rd8aetaiga sh, elmn, hickory, basswood, etc. Terms to suit pur-
these freely and making handsome chasers. EDWARD TROUT,profits on same. Cor. Church and Court Sts, TonoNTO.

ConfedePation Life.

0p. m.

g 7
6 1
49

800 ACRES
CHOICE FARM LAND

n tho Twnshlp of RomnoyCo. of Kent
Which is the Garden of Canada.

J. K. MACDONALD,
Managing Dire'tor.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892.
$29000, 000

TORONTO. W. . MCDOALD'
ÂAtuary.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

Issued on ali approveci plns are
Non-Forfettable, Indisputable uad Free

practically from all conditions and restrictions as to resi- Ai RL 1 O
douce, travel and occupation.

HILL'S HI L L'S H LL'S

Wholesge Ledger MERCANTILE - REGISTER General Ledgef
-SHOWS-

Dsoount,
Credit Notes.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

-SHOWS-

The Actual Worth of the Firm,
The Amount of Liabilities

The Amount of Bills Receivable,
Value of Stock, Insurance, Bank & Cash.

Balance, Sales, Purchases, Expenses.

BEGISTER CONTAINS 13 DEPARTMENTS
ABRANGED FOR siX TEARs IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

WITIR On WiToU'

Itemined
Stat.ment Sh*e•

Attacbed.•

-AND -
Seli Index Tabs. Debit

Credit Balances shO»
cach entry.

Sole Manufacturers and Publishers,
THE BARBER & ELLIS CO., TORONTO, ON.i>

43, 45, 47., 49 fB.A. STE E T..

HALL & IoCHESNEY, Syracuse, N.Y., Cor. Frankin & Jeferson Sts.

a - o
IlllA mmiM--11mol al kilu;t0m MUNII .:Fl viuu13911 kiw w il1.11M

CANADA ELEVATOR WORKS, HAMILTON.

1116

1 Cash Payments,

PRICEs O MAKERS' IRON ON 3RD WERE AS UNDER: LIVERPOOL PRICES.
Liverpool, Mar. 16, 12.3No. 1. Na 3.

G. M. B........fas Glasgow......41/6 41/ Wheat, Sring ....................
Coltnes..........do. ...... 54 /o 49/ Rea, Winter...... .............
Langloan ...... do. ...... 54/6 46/ No. 10 L. ....................................
Bummerlee...... do. .. s .. 5'.........................................
Calder......... do. ...... 50/ 46/ Lard.........................................
Gartsherrie .... do. ...... 48/6 45/ Pork .........................................
Shottes........ do52/6 48/6 ' a:..........................
Clyde..... ...... do. ...... 48/ 45/ R icon,... .................. ....... ....
Carnbroe ...... do. ...... 44/ 43/ Cheese, new white.......................

Cheese, new colored .........................

EVATORSI
PM- ----------

1 riTnu 0 -iriinK*Inlià à omAààmi-irnào

UN Li V L- L- ti. 9

"Q*ý a

ESTABLISHED 1858. l-S"; SEND FOR CUTS AND TESTIMONIALS,

Ire A Q

rIT
1

1
1
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In-uuane. -ran eeI .

AGRICULTUHAL INSURANCE COMPANY. IT LEADS THEM ALLI
~ \~3OFVj

THE MUTUAL
aSOLife Insurance Comp'y
188$3000

J. FLYNN, Chief Agent,
dieehoB Victoriat., Toronto.

UNION MUTUAL UFE INS. CO'YI
]PORTLAND, MAINE.

rporated1848.

JOHN E. DEWITT, President.

ASSURANCE CO.
Capital - - - $,000,000

HEAD OFFICE, HALIFAX, N.8.

ONTARIO EBRANCR,

J. H. EWART, CHIEF AGENT.
Ofee Es93 cott Street, Terente, Ont.

Correspondence as to Agencles at unrepreeented
pointe is invited.

The Oldest Ganadian fir. Insuranee Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

1ETArman»D 181,

A ensBt on N.B., THOMAS A. TUEMPLE.
Tooto, Ontario GaneralAgey

GHb. J. PYKE. Geer&7 Agent" Winnipeg, A. HOLLOWAY,
Gen. Aet.Mmn. & N. W. T.- Montreal, J. H. ROUTH & NSON.

" Paspebiac, W. FAUVEL, M. P.

IIwIclostll 11110 ssluaiic C
e s a whole the business of the Union Mutual ESTAB LISH ED 1824.

et irnce Company for the year 1892 wae amongI 'j n the Company'e history.AsesOO *80000e reenome departmens of its buinees Aet over
n for mayyarpast.EAD OFFICE, ANETEB, Eg

lltuaCo n Y'>s Inesurance contracte in point of J. B. MOFFAT, Manager and Secretary.j#j ble d ngunexcelled, coupled with the. in-eb vantages of the Maine Non.Forfeiture
o y important factors in producing such1re eo1 r ulte. JAS. BOOMER, Managerht t Ml ' tine Trust Policy as now issued by

uAL is probably the best all round City Agents-GEo. JAFFRAY, J. M. BRIGls, FRANE"c 0lrc i h akt E. MACDONALD.

DOMINION LIFE ASSURANCE 00.
HUAD Orricu, - -•• WATanLoo, ONT.capital, e1,o00,ooo. Subscribed Capital, 1250,000.

A T , M.P., Paid-up Capital, $62,500.
President. P. H. Sime, Esq., Vice-President. iÀ e AI4u0 licesn Taos. HLLIAD, Managing Director.

eetricted as to travel or occupation and non-forfeiting. HEAi> OFFICE,
Ho. GEO. W. ROSS, Mi

MMEROIAL UNION PoliiusIssued
Of LonSURANCE CO.3 (LTD. aLoyel and Natur

- - - - England• in a beparate ola
%WME I E -. their muperior lonbeWPits ................ 250010000OFFCE CAN.AD.1BRANH0 0 AGENTS WANTUD.

TolaONiT781 NOTRE DAME STREET, - MONTREAL.0 OFFICE, . 82 TORONTO STREET. Insu re «
Gen. Agent for Toronto & Co. of York EVERY MAN ha0Rb[AN D1ÂCL]EOD)

capital, notwithstané~ ~ ~int awe tihundreds of thoueanqa ie c not a wise thing to defer life assurance till a inveteds omewhereXY 1or hia ho grary, for in an assurance office a man bas to earingsof hie inves
•y aTmoney and hie chat

against loss, he will* dollar of hie stock-t
ÆTNALIFE...'•..

effot i -aa% -. aa L

r% onaec 41 inducemente to young merchants to insure now. Your
nes a ehrewd business man demands that you do it now.

W. H. ORR SONS,
MANAGass.

su capi. out it il
against the loss or d
there is no sort of cor
ing to protect your b
or endowment policy

M

OF NEW YORK.
ICHARn A. McCURDY, President.

ASSETS OVER - $159,000,600

The Coneol Policy recently annovnced by TheMutuel LUfe Inaurance Company of New York com-bines mor advantages with fewer restrictions than
any Invetment Insurance contract ever offered
It oonsolidatee

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offere tlii policy. Apply only
to Oompany's neareet Agent for details.
THE XIUTUAL LIFE paid
to t, poeCy-holdersl i
1»1 narly 0 W.. $1,000F00

The Mutual hbu ever been in the minds of the
disorlmlnating public

The Greatest of i the Coffpauies.
H. K. MERRITT,

General Maager,
Bank of Commeme Bldg.,

TOON TO.

THE WATERLOO MUTUAL FIRE INS. Cool

HEAD OFFICE, -- - WATERLOO, ONT

Total Assets Jan., 81st, 1892, S308,179.00.

CHARLES HENDRY, GEORGE RANDALL,Presidens. Vice-President

(G. M. TAYLOR, 
JOHN KILLER,Seortar, IInspector,

'ERANCE & GENERAL
'suraneOomp,,any3v.

. . . annng Arcade, TORONTO.
nister of Education, - - •• P. sDanT,

HoN. S. H. BLAKE, Q.C., VIuP ez.BT. McL AN, EhQ., 1 J zPom T
1 on al the best a»proved plans, both
l Premiun. Total abstainers kept
m. thereby getting the advantage of
g.evity.

O. SUTNERLAND,
Manager.

iour Brains.
rving the energy and capacity to earn a dollar
raine conetitutes the most valuable part of bisding that hie accumulations may be reckoned byds of dollars. He may have a hundred dollars
or it may be a million, but beyond the interest
tment it js himself whih is theproducer. His
tels he will hedge around with every guard
clap on a fire insurance po'iy to cover every4he moat unproductive and least valuable part Of

es braies.-.the Capital inherent in the individual,
neprecation of which provision is most needed,
rsitency in protecting your chattels and neglect-
rain. You e hould insure your brams by a life
yin the
Manufacturers Life,

Cor. Yonge and Colborne St., Toronto.teet, T arente.
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FEDERAL LIFE ASSURANCE
COMPANY.

The annual meeting of the shareholders of
this company was held at the company's head
office in Hamilton on Tuesday, 7th March, at
one o'clock p.m., and was well attended. The
president, Mr. Jas. H. Beatty, occupied the
chair, when the following reports were sub-
mitted:-

REPORT.

Your directors have pleasure in submitting
for your consideration the eleventh annual
report of the company, including a statement
of receipte and disbursements for the year, and
of assets and liabilities on 31st December last,
to which is appended a report from your
auditors.

During the year 1,233 applications for as-
surance, to the amount of $2,115,000, were
received. On examination, 1,164 of these ap.
plications were accepted for $1,916,000 of in-
surance; the othere were declined because the
riske offered were not up to the standard
required by the company.

The new assurance written is of a most
satisfactory character, being mostly on our
investment plans, which have continued to
grow in favor with applicants and have largely
increased our premium income. The premiums
for the year amounted to $254,198.32, an in-
crease of $29,613 50 over the preceding year.

Claims by death during the year amounted
to 8100,269 (re-insurance deducted) under 37
policies. In addition to which two endowment
policies matured for $7,000. The claims by
death were $17,600 less than in the year
preceding.

It will be seen from the accompanying state-
ment that your directors have, as heretofore,
praotised economy in the management of the
Company, while having due regard for its wel.
fare in the promotion of legitimate business.
In pursuance of this policy a reasonable
amount of aseqrance bas been written (8157,-
000 in excess of the previous year) on carefully-
Selected lives, and on plans believed to be the
but in the interest of the policy-holders and
of the company.

The results of the year afford much gratifi-
cation in the important items of premium
income, interest income, and in surplus of
assets over liabilities, all of which show a
marked improvement. The assets assuring
protection to our policy-holders now amount
to .8882,919.78, while the liabilities are but
8192,706.90.

Our record of the previous year, for the
highest rate of interest earned on its invest-
ments by any company in Canada, and the
low rate of expenses to the aggregate amount
assured, has been well maintained. Great
care is exercised in making investments, and
none are made exeepting on first-class
scurities.

The accompanying certificats from the corn-
pany's auditors vouches for the correctness of
the financial statement submitted herewith.
All accounts, securities and vouchers have
been carefully examined by them.

JiME H. BEATTY,

President.
DAVID DEXTER,
Managing Director.

AUDITORS REPORT.

To the president and directors of the Federal
Life Insurance Company :

GENTLEMEN,-We beg to advise completion
of the audit of the books of your company for
the year ending 31st December last. - The
books, vouchers, etc., have been carefully
examined, and we have much pleasure in
certifying to their accuracy. As usual, aIl
assets of a dôubtful character have been eli-
minated. The accompanying statement indi.
cates the financial position of your company
as at 31st December.

Respectfully submitted.
H. STEPHENs, iAuditors.
SHERMAN E. TOwNsEND,

Hamilton, March lst, 1893.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31ST DEcEMBER, 1891.

Income. -
Ledger assets, January lt, 1892 Y%$163,466 73
Premiums...........$254,198 32

-Less re-insurance. 12,402 58
-- 241,795 74

Interest ...................... 13,446 37

#418,708 84

Disbursement.
Claims by death...... 8111,834'91
Less re-insurance .. .. 10,000 00
Matured endowments. 7,000 00
Dividends to policy-

holders ............ 32,313 76
Surrendered policies.. 1,313 99

Total to be paid to policy-holders. .8142,462 66
Commission and medical fees,

salaries and other expenses.... 71,955 68

8214,418 34

Balance....................204,290 50
Asset.

Municipal debentures, bonds and
mortgagees....................9$121,335 51

Loans on policies................ 30,192 77
Cash in banks and in hand...... 43,086 44
Other ledger assets .............. 11,771 40
Premiums deferred &

in course of collec-
tion............. 42,769'61

Short date notes for
premiums on poli-
oies in force........ 17,939 94

Less 10 per cent. for
collections ......... 6,070 95

Interest accrued...............
54,638 60

2,092 06

$263,116 78
Guarantee capital, subject to call.. 619,803 00

Total resources for security of
policy-holders.................882,919 78

Reserve funde .................. 192,706 90

Surplus to policy-holdere........6690,212 88
Amount assured............10,564,893 22

Mr. James H. Beatty, the president, in mov-
ing the adoption of the report, called attention
to the large increase in income over previous
years, to which both premiums and interest
had contributed a large percentage, also to the
very considerable addition to the assets of the
company, increasing the already ample security
offered to policy-holdere. The experience of
the two months already past strongly indicated
that a similar addition to the income and
assets would be made during the current year.
He said that though the amount of risk carried
by the company had not been increased owing
to the termination of many term pohicies for
large amounts, which had fulfilled the purpose
for which they had been taken, the number of
lives assured had been increased. The premium
incoma had advanced nearly 12 per cent.
through the encouragement given by the com-
pany to applicante for investment insurance,
and the substitution of contracts of this kind
for less ddesirable forme when the latter had
been discontinued. He believed that the care
and foresight with which the management of
the company had directed its course through
the most difficult periods of itesearlier history
would become more apparent from year to
year.

Mr. Kerns, vice.president, in seconding the
motion, stated that no doubt some would be
disappointed because we had not written more
business during the year, thus leaving more
insurance in force at 31st December last, but
the direotors felt that it would be largely a
waste of money to attempt to write too much
new business while the state of trade through-
out the Dominion wae somewhat depressed.
We, therefore, followed a conservative course,
and believe the wisdom thereof will be demon.
strated later on. Our agents can now point
with satisfaction to our low ratio of expenses,
which taken together with our high rate of
interest earnings (already referred to by the
president), augur well for future profite to our
policy-holders. With the foregoing conditions
fully established and a premium income which
now amounts to over a quarter of a million
dollars annually, I feel tat we have strong
grounds for congratulation as to the past and
good reason to predict a very prosperous future.
1 second the adoption of the report.

The report was unanimously adopted.
Dr. Woolverton read a carefully prepared

analysis of the mortality experience of the
company for the year and a comparison with
the previous year, for which the thanks of the
shareholders were tendered him.

On motion of Dr. Burns, a vote of thanks
was given to Mr. Dexter, the managing direc.
tor; his assistants, and to the agents of the
company, to which the managing director
responded briefly, warmly commending the

faithful attention of the officers and the good
work done by the agents of the company.

The retiring directors were all re-elected.
At a subsequent meeting of the directors the
officers were all re-elected.

OUR TREATY WITH FRANCE.

Hon. Mr. Foster laid on the table of the
Commons at Ottawa on Monday night, 6th
inst., a copy of the treaty which bas been
completed between Great Britain and France,
with respect to Canada. We give its substance

ARTICLE 1.
Wines sparkling and non.sparkling, common

soaps, savons de Marseille (castile soaps) and
nuts, almonds, prunes and plums of French
origin, entering Canada, shall enjoy the folloW-
ing advantages:

1. Non-sparkling wines gauging 15 degrees
by the centessimal alcohol meter or less, or ac.
cording to the Canadian system of testing,
containing 26 per cent. or less of alcohol, and
all sparkling wines, shall be exempted f rom the
surtax or ad valorem duty of 30 per cent.

2. The present duty charged on commnae'
soaps, savon de Marseille (castile soaps), shall
be reduced by one-half.

3. The present duties charged on nuts, al-
monds, prunes and plums shall be reduced by
one-third.

ARTICLE 2.
Any commercial advantage granted by Can-

ada to any third power especially in tarif nat-
ters shall be enjoyed fully by France, Algeri
and the French Colonies.

ARTICLE 3.
The following articles of Canadian origin

imported direct from that country,accompanied
by certificates of origin, shall receive the ad-
vantage of the minimum tariff on entering
France, Algeria or the French Colonies:

Canned meats.
Condensed milk, pure.
Fresh water fish, eels.
Fish preserved in their natural form.
Lobsters and cray fish preserved in their

natural form.
Apples and pears, fresh, dried or pressed.
Fruits, preserved, others.
Building timber in rough or sawn.
Wood pavement.
Staves.
Wood pulp (celluloise).
Extract of chestnut and other tanning

tracts.
Common paper, machine made.
Prepared skins, others whole.
Boots and shoes.
Furniture of common wood.
Furniture other than chairs of solid Wo0d'

common.
Flooring in pine or' soft wood.
Wooden sea-going ships.
It is understood that the advantaige of r

reduction of duty granted to any other pow
on any of the articles enumerated above
be extended fully to Canada.

ARTICLE 4. te
The present agreement having received

sanction of the Parliament of Canada and he
the French chambers, shall be ratified, anIdP
ratifications shall be exchanged at Paris
soon as possible. It shall come into opera
immediately after this formality has beenI»-1
complished, and shall continue in forceh rof
the expiration of twelve months after eiît e
the contracting parties shall have giveno
of their intention of terminating the saIn

It is agreed, likewise, that if non.spar
wines gauging 15 degrees at the most, or OPa'
ling wines become subject later on toa9,11r-
crease of duty in Canada, the French Govet
ment, by denouncing the present agree ly
could terminate its operation inmm'dl e 1
without waiting for the expiration oft '
months' delay provided for above. ienipo'

In witness whereof the respective P eIi
tentiaries have eigned the present agre
and affixed thereto the seals cf their arru of

Done in duplicate at Paris this 6th day
February, 1893.

[Signed]
DUFFERIN AND

CHARLEs TUPPeR,
JULEs DEVELLE, Deputy Foreign Mienro
JULES SEIGFRIED, Deputy Min. o

-Quite an industry is carried on n bOi
ton, Que., by the farmers in 11  bili
poles to the New Yonk mnarket. øa
aise received ordere for two car ioads.
sugar te be shipped te Chicage this spr

1118

a



-I. _____________________________________________________________________

THE MONETARY TIMES.

HEAD OFFICE HAMILTON, ONT.

DOLLARS
Annual Income over $2,250,000.

A G. RAMSAY, Plresident.
. RILLS, Secreta y W. T. RA U&Y, Superintendent.

Eastern Ontario Branch:
Managers, GEO. A. & E. W. COX, Torotto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Office, .. .. MONTREAL.

Great Progress all along the line is the experience of
the Sun Life for 1892.

Increase lu Asset.

lacrease in Insu
Increase lu In

Increase i

. MACULAY, IRA B. TAYLOSecretary. Supt. of Agen
R,
ncies.

ROBERTSONZ MACAULAY,
President.

ALLIANCE ASSURANCE COMPANY
ESTABLISHED IN 1824.

ed Ofle-Bartholomew Làne, London, Eng.
ubcribed Capital .. S25,83000,000

Pald up and Invested -. 2,730,000
RIQBT 1 Total Fund .• ·... 17,500,000

ON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
B -ThChairman. Chief Secretary.

1o Comonany having reinsured the Canadian business of theles of that Com yuae Company, arsumes al liability under existingOf tb. ComIuls pany as at the let or March, 1892.
. ]"nch ORce la Canada-157 mt. James Mt., Montreal.

M'cliINRYGEO. McMUBRICH,Manager for Canada. Agent for Toronto and Viciity.

ROA
INSURANCE COMPANY OF ENGLA

LIABILITÂfl rY ,

kND.
OF SHAREHOLDERS UNLIMITED.

4a9.. .. ..... .10,000,000
= eupwardsof. .... .. 8000000e ada forprottion oa oanPooyholder

awIith Oowernment) oxoeods, 41,000,()00.
iraieraonrof e inaured at moderate rates of premium,'ai Assuancs grfezn'zthe Most approved forme.

oarCndx -RoyalInhupancee Butldings, Dontpeg/-}Agents for1
Toronto & W. TATLET,
Oonnty of Ohief Agent.

Terse Talka on a Timely Topic.
The No• 2.

%d a ng ran striketh hie chest and boaetfully exclaimed, why
ell tshoke But one of the thonsand natural shocks that fleah is

faFnkrtovhi nnawares, and he falleth in his prime and leaveth
rily Ulfprovjded for. The

GERMANIA LIFE
INSURANCE COMPANY

vite5 Yon, he OF NEW YORK
pan Whe well, to take ont a policy onone of ito popular

teril 0  future ou are eick you wilI have no conoern for yonr
do ys.uture, and should you die they will reap the benefit of your

CEORCE W. RONNE,
te t. CANADIAN MANAGER

INSURANCE COMPANY
0F

NORTH AMERICA,
OF PHILADELPHIA.

Tor

CAPITAL, S3 000,000 ASSETS, 09,730,689.23

Fire insurance Written at Lowest Rates.
ronto Agent, General Agent for Canada,

GEO. J. PYKE, ROBERT HAMPÉ4m ,
CANADA lIrE BUILDING. MONTREAL.

UNITED FIRE INSURANGE 00., LTD.
ES rABLI14HED 1877.

Head Office - Brown Street, Manchester.
Montreal Office • Temple Building.

Capital Subscribed, •• .· .·· ·. · ·. ..... $1250,00
Capital paid up ln Cash, ··. ••. ··.. ... 500,OFunds la Iland In Addition to Capital .......... · 78,oo

J. N. LAME, General Manager and Secretary.HUDSON & LAME, Managera for CanMaa
Approved Risks insured upon the most reasonable terms. Losses

promptly and liberally settled.
EASTU[URE LIGHTBOURNE, Toronto Agents.

Noma Scota Branch: New Brunswick Franch : Manitoba Branoh:
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SaoxRTT, R. CHUBB & Co., G. W. GIBDLETONB,
Gen'i Manager. I Gen'i Agents. Gen'1 Agept.

WESTERN
LBE AND MA RTNE. INcORPOnATUD 1851.

Captal 09. e0* e 00ee.8210900000 
m Ot% ver . .. ..... .. ... 1900000 00
Au-nalIene, .... .. .. 2,8000g00 gg

HEAD OFFICE,

A. m. UEMT, President.

- TORONTO, Ont.

J. J. KENNy, Managing DireeteS

C. 0. POSTER, Secretary.

THE FEDERAL
LIFE 'ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

esaraute6 Capital . .. .. .. ** *0 .. sgggg0
Depuited with Domnione vement .. .. .. 51,100

NON-PORrEITABLE POLIIES TONTINE INVEBTKBNTB,

.m-.. Popular Plan of Bewble Term Insuranee by Horuaory
PrernIUrna

DAVID DEXTER,

BRITISH AMERTCA
Assurance Company.

w IR]E AND MARqI2IE.

Cash OspItal Md Asst .. '' .. •• •• •• S1,13666 62
INO0BF0BATBD 18au.

HEAD OFFE,..... TORONTO#OT.
BOABD OF DIBBETOR.

JOHN MOBISON, Esq
DUPi Gonu'o « * •J OHN LUTS, Esq.

GIL lngho Bq. J Yl
Or,5,BobWo. hos tsoux, ao. A. EL aeu, u

TU. Purdong, aHq. A gm u

Canadalife Assurance Company
ESTABRAMUED IM4T.

CAPITAL AND FUNDS

VER·13,000,000

rance ln Force.
comne.
n New Business.
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Insurane..

Iorth British and lercautile
INSURANCE COMPANY,

ASTABLISHED 1809.

PAID-UP CfPITAL, $3,345,833

Fire Fund, -
Lite ' -

Todal Assets,

*16,50,481
85,484.285

*52,068,716
REVENUE 1891.

Fire Department, . - 7,57268
Life " - - 5 41984

Total Revenue, - 012,899,247

CANAD/N INVESTMENTS, $4,599,758

AGENTS IN TOBoNTo:

R. N. GOOH, H. W. EVANS.
F. IL 900CI.

THOMAS DAVIDSON, Man. Directo,
M 0a T ZR .IL.,.

TiEE

Insurance.

SItaaRdN Litei ssumco Co.
OF EDINBURGH.

ESTABLIORED 1825.

Head OfIRee for Canada, - MONTREAL.

Total Assupance over $107,011,900
Total Invested Fundsa....................837,419,000
Bonus Distributed...............27,500,000
Annual Inoome ................................. 4,900,000
Total Assurance in Canada............ 13,000,000
Total lvestments In Canada......... 7,500,000

WORLD-WIDE POLICIES
Thirteen months for revival of Iapsed policies with

out mndical certificate of ave years' existence.
Lons advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Lorposl &tendon & GlobeInsuranoeCo.
Invested fl nde ... ..-- ... 38,814.184
Inve•tm•ntn lu Canada---....... -.. •900,000

Head OAice, Canada Branch, Montreal.
DIRECTOBB.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Hsq.
Bisko aecepted at Lowest Current Rates. Dwelling

Houses & Farm Property Inaured on Special Terme.ACCUMULATION POL0. B. BU, Toronto Agento 0 Wellington St..:
9.I. R. .SIDTH, Chief Agent:for Dom. Montrea.

oF THE

NEW YORK LIFE
18 A

Policy with no Restrictions Whatver,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Caaada.

SUN
INSURANCE

OFFICE

FOUNE A.D
1790.

FIRE.
HEAD OFFICE,

Threadneedle Street, London, Eng,
Transaets Fire business only, and in the oldest

urely fire office in the world. Surplus over capital
nd all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 We//ngton Street East,
TORONTO, ONT.

H. M. BLAOKBURN, . . .... Manager.

INSURANCE COMPANY.
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.
XARTER B YORK, AGEN'rs, ToBoN' o.

The IMPERIAL INSURANCE CO., Ltd.'
"FIRE."

EutabUshed at London 1803.

Subscribed Capital .-........... 6 000,000
Total Invested lands, over... ...... 89 000,000
Agencies in all the principal towns in the Dominion.

Cana4ian Branch Office:
Company's Buiaing, 0u7 et. james lt., MONTREAL.

E. D. LACY.
Resident Manager for Canada.

DNIN ASSDRACE SOCIEIT
OF ]LONDON, ENGILAND.

Instituted
IN TUE

Roign of

Queen Anne
A. .

-1714 -
T. L. MORRISEY, Resident Manager,

55 St. Francois Xavier st., Montreal.

TE, "Ofe C L
Head Offlee, - OA LT.

I Cash Assets...... ....... 151,337W. ROWLAND,.....sPecr.Total Assets... .. .. .. 341,282

This Company commenced business in Canada by
epositing 0300,000 with the Dominion Govern.

ment for security of Canadian lolior-holders.

Both Cash and Mutbal Plans. During 1891 and
1892 refunded W0%of all m ombers' premiums.

P amssw - - Hons JAMn E YOUNG,
VIoe.P R.uznuw. - A. WARNOK, iarq,

B. S. STRONO, Manager, Galt.

lnsr-.oe.

NORTH AMERICAN

LIFE

ASSURANCE COMP'Y.
BEAD OFFIOE, TORONTO.

PREsIDENT,
JOHN L. BLAIKIE, Esq.

President Canada Landed and National Investment
Company.

VICE-PRESIDENTS,
HON. G. W. ALLAN J. K. KERR, Esq., Q. 0

T"iE oratio rfthe omny or her end'

solid progress and continued prosperity.

Cash Income...............$ 446,474 40
Assets ........................ 1,421,981 80
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A.,
Managing Director.

BRITISil EPIRE
Mx)TUAIà

Life Assurance Comp'Y
OF LONDON ENGLAND,

ESTABLISHUD 1841.

GANADA BRANCHI- MONTREAL,
Canadian Investments, over - $1,800,000
% ccumulated Funds, - 7,666,890

Annual Income, - - 1,296,000
Assurance in Force, 1,250,000
Total Claims Paid, -9768,84

Bonuses every 3 yars. Free Polici'0
Special advantagesto total'abstainers.

F. STANCLIFF,
General M

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q

GUARDIAN
FIRE ANI LIFE ASSURANCE COMPMf

OF LONDON ENCLAND.
Capital,.............10»0,0
Funda lu Hand cExeed ..

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTSgt

Manager. Sub19
Toronto (iffice, Cor. King and Toronto

H. D. P. ARMSTRONG, MALCOLM13
General Agents.

PH CEN IX
FIRE ASSURANCE COMPANY, l

Established In 1782. Canadian Brafchlo s*b t
in 1804. Losses p aid ince the establi5hne'Ii5iOf
Company exceed 875,000,000. Balance

or eof Fire Losse, $3, 0030.heShareolders unlimited. D mt lh h<iàO5~
Government (for the eouI ty of poICl1a

and,800000. 85 St. Franmols 10dAS"' tIontreai. GIL IJ, PA asoN
for thoDomninion. Luwis MolrTT&M <tob
for Toronto. R. MAcD. PATERSON <

WELLINGTON MUTUAIO

FIRE INSURANCE Go
Business ione on t e Cash and PreOi»d

0

System
F. W. STONE, CHAS. D

HEAD OFF ICE • O

1120


