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Mercantile,

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sar
vevors ang Valuators., Oflice corner of King and Jordan
Stieets, Torvnto

THOMAS GUNDRY MENRY LANGLEY ~

J. B Boustead.
ROVISION and Commission Merchant.
and sold on Commission. 82 Front St

Hops bought
. Toromto
John Boyd & Co,

“'l]l)l.F.“\LF, Grocers and Commission
Front 8t. . Toronto.

Merchants,

Childs & HMamilton.

\[\.‘rl"".\i'rlvl“':l(.\ and Wholesale Dealers in Boets
4 and Shoes, No. 7 Wellington Street East, Toronto,
Ontario 25

L Ceffee & C»
RODUCE and Commission Merchants, No. 2 Manning’s
Bloek, Front St.. Toronto, Ont. Advances made on
consignments of Prodnee

J. & A, Clark,
YRODUCE Commission Merchants, Wellingtou Street
East, Toronto, Unt

P. Crawford & Co,
\ ANUFACTURERS of Soaps, Candles, ete, and dealers
4 in Petrolewm, Lard and Lubricating Oils, Palace St |,
Toronto, Ont

John Fisken & Co.
OCK OIL and Commission Merchants, Yonge St,
Torento, Ont

W. & R. Grinith.

I\”“RTVJh of Teas, Wines, ete. Ontario Chambers,
cor. Church and Front St |, Toronto

M. Nerlich & Co.y

MPORTERS of French, German, English and. American
Faney Goods, Cigars, an'l Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto 15

Murd, Leigh & Co.
VILDERS and Enamellers of China and Earthenware,
72 Yongze St., Turouto, Ont. [See advt. ]

Lyman & MeNab.
\\'ll"l.r,~\l.}‘. Harlware Merchants, Toronto, Outario

W. P. Matthews & Co.
l)!("l'l CE Commission Merechants, Old Corn Exchange,
16 Frout 8t . East, Toronto Ont

R. C. Hamilton & Jo.
])“”“"l E Commission Merchants, 19 Lower Water
St., Halifax, Nova Scotia

Parson Broes.,
l’lTTIMl EUM Refiners, and Wholesale dealers in Lamps,
Warervoms 51 Front St. Refinery cor
River and Don sts, Toronto,

Chimneys, et

C. P. Reid & Co.
I\H‘lll{T[l:\ and Dealers in Wines, Liquors, Cigars and
Leal Tobacco, Wellington Street, Toronto ™.

W. Rowland & Co.,
[PRODUCE BROKERS and General Commission Mer
casats. Alvw ail: o1 Uonsignments. Corner
Cane v anl Fooat Str Tocoats

Reford & Pillon.
JMPORTERS of Groceries, Wellington Street, Toromto,
Oagario

MANUFACTURERS, Importers and Wholesale Dealer
in Bo s and Sho es, Leather Findings, ete., 8 Wel-
lington St W est, Toronto, Qut

TORONTO, THURSDAY, DECEMBER 17, 1868, B .‘

, Financial,

PRINCIPLES OF BANKING,
A paper on this suhject which appeared in the
May number of the Bankers' Magazine, disposes
| of many prevailing misconceptions respeftiag a
state currency. The treatment of the subject is
| exhaustive, and although the paper is long we
shall endeavour to find room for t{n' most useful
wrtions of it. The attention of all interested ih
"mnkin;: is called to ity eareful perusal.

The writer, after referring to the necessity for a
| common medium of exchange of property, and
the naturalness of gn]nl and silver as mediums of
exchange, shews that all convertible paper curren-
cies are simply representatives, and entitle their
possessor to a corresponding amount of loanahle
capital, either iu the form of coin or merchandise
which is the n'vllxi\.|!v'llf of coin—and are the
instruments hy which such capital is loaned or
transferred from hand to hand ; and farther, as
notes and crodits of a Bank issued in excess
of its nominal and actual capital serve as the ine
struments of payment r~|na51_\' with specie, their
use therefore, in such capacity allows the whole
amount of the loanable capital of a community to
remaiii—constantly and in equal volume in the
hands of producers and new industries to be en-
tered upon in anticipation of the closing up of old
ones. The writer rllwn proceeds

“ Banks are the lenders of capital, not the in-
vestors of it! the moment they invest, they so [ar
cease to he banks in the ordinary acc l'll?.‘l(i'-ll of
the word. They may possess abundant property,
but not a dollar of loanable funds. The only way
in which they can remain banks—that is, L-rv-v-rn
their v:l]'l(.ll.in a loanable form—is to make their
loans to such parties on/y as will be able to repay
them in kind—either in their own notes and cre-
dits, or in defaunlt of these, in coin. Now the
ability of borrowers to make payment in su¢ h man-
ner, will depend entirely upon the character of
the property for whi h their bills were given
Bills given for merchandise entering into constant
and general use, such as food, clothing and the
like, are almost certain to be pail, as the pur hase
and consumption of the property they repre ynl
is not a matter of choice, but of a necessity.

’

|
l What ¢s daily conswmed 1 ust be daidy pa d for.
|
|

There is, on the other hand, ne such certainty
| whatever, that-other articles, even of indispensa
ble nature—such as houses and launds, to take a
familiae illustration——can, within a given period

| be sold for ready mouey. The purchaser of such
.I-Iu;nﬂ_\ may have to wait for months, or years
even, if he would avoid sacrificing it, before being
l able to find a party who will take it ofl his hands;
l and consequently, unless he has other means more
easily convertible, may be be utterly unable to
'I':l\ the bills given as purchasc-money. On the
lnth'-r hand, the daily and uniform purchase of
food and clothing does not depend upon fancy or

caprice, but upon Ineans of comsmmmers, wii h «
l:\n average always exceed their imimediate wants.
| Banks, therefore, in discounting suc h bills run
| hardly any other risk than the integrity and ca
| pa lt).' of their makers. It is the office of the lat-

ter to distribute such merchandise to conswmers,
| and to collect and pay over the proceeds of the
| same. The proper office of the bank—in fact, its

r
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only legitimate {ﬁmﬂion -is to make the rm
an advance, so phat he may not be obli to sus-
pend operationy # await the slow process of the
distribution angd sule of his merchandise to the
consumer. It §s only when it confines itself to
| such transactiofjs<that is, when it copfines its
loans to businegs paper—that it is conducting its
| operations in a mahner that can, by any 'Q.‘_
ity, return its gipital to it in the priginal
form. ] .

It is for th‘ réason stated that banks, whose
capital has congisted of real estate, or in fact, of
any other kind of i property than gold and silver,
or of the promi speedily to mature, of nlmi
parties to pay them, and given for merchandise of
equivalent value, entering into constant
tion, have all ppoved disastrous failures. Neither
real estate, ndf public securities can be eaten,
drunk or worn jmar exported to foreign countries,
(except the latfgr to a limited extent), and conse-
quently cannotibe relied upon, with any of
certainty, to gy ‘a débt presently ma at
home or abroadk The means of a bank must be
in such form obe convertible, on demand, inte
the vniversal egrrency of nations—into that which
will, by direct §xchange, purchase tea in China,
coffee in Brazik sugar in Cuba, iron in England,
and wines and #ilks in France, as well as articles
of domestic prafuetion.  Such conversion can be
seasonably mad@, only when the notes and credits
issued represenf§ property of a kind that will be
speedily consulded, or exchanged for coin, hy
the laws of trage, and the mty to su
existence; or w b by being saleable in w
well as domegpie umrke—u’f it can supply Hl:
wherewith to u any foreign indebtedness that
may have been greated.

Loanable cap@al, therefore, must consist of coin,
or of articles of vonsumplion, the eguivalents of

coin in ralwe,
Time is another important element to be con-
sidered, if a bat wounld preserve its capital in o
loanalile form. § The borrower should be alwa
compelled, by early -maturity of his hills, to
kecp pay-day femstantly in view, otherwise, he
will be liable tdistisapply or squander the proceeds
of his loan. ppose a loan be made to a mann-
facturer for tw@§ve months, to enable him to .
chase material §o be used in his business,
chances would p& that he would employ the great-
intermediate time in pushing his
out sufficient reference to what
itrs were doing, or to the wants
public; so that when the day of
nd, his means would consist of
unsaleable merchandise to
borrowed. On the other mM
Bort time compel the borrower to
ies and enterprises, so that his
suited to the market, and find a
rt loans enforce industry and
tent management; while
fvertain to involve the bank in
its loanable eapital into fixed and

er portion of t
enterprise, wi
other manufac
or tastes of th
paymne nt came}
a large amoun
sent th l';i,li[
loans made on
~‘.|d|~ his  in
products will
lt'.ul\ .\VIP.
thrift and e
ones are alme
:--\\, or conve
olten unsaleal ’nn|n-r1.\_

It follows what has been drmm
that any persof Ppossessing loanable capital is com
_‘_mnrtrt,l.lp enrrency; and, ’, ne-
hee, that only those parfies who
are competent to supply swch
currencies which are nol evi.

mpwm,o,mm.....'

petent to issue
COSSATY CONSO
possesy such
currency; and

dences of loa

!
s
%
1 ¥
3




i " BRSO h %
— v s S e -

(e

|
5
a

|
|
3

e S e

A
SR TN VS

e et

—g————
e e S — —e—

- —4

incomvertible. Of course, it does not follow that
#ny party competent to issme & comyertible cur-
rency, should be allowto exervise such a funetion,
though it is by no means certain that he should
not. 1f such privileges were thrown open to all
competent parties, a much higher standard of
commereial morality than now/ exists, would be
the result. = Nothing would pass that was in the
least degree tainted by irregularity or insecurity.
Such power might be confined to parties engaged
in no other occupation. The distrust which would
paturally attach to a currency unsupported by any
Sfetitious advantage would necessarily restrict the
loaning of eapital, by the use of symbols, to a
small number of parties of undoulted character
" _and means, into whose kands would flow the
ter portion of the loanable capital of the public.
";onemnhn in the fnmll of coin, or the
notes and credits of banks, is ¢qually the instru-
ment of cxpenditure. To the extent that circula-
tion can be had for such notes and eredits, they
serve as such instraments ceen when issued against
Jieed capital, or as cvidence of dabt.  When in the
form of coin, or of representatives of merchandise
the équivalent of coin in value] the instruments
of ox|rmlitum are limited to their proper sub-
Jjects—the products of the daily industries of a
ple—or to those of other mations exchanged
therefor, or for coin. As there can be, as a rule,
no excess of such products, so there can be no
excess of a currency, which isthe measure of their
quantity and value. The symbol rises and falls
with the substance. Its retirerhent, or comverti-
bility into coin, is necessarily sdeured by the laws
of 'lllle, and the 0|-rr-t,iuns of trade.

. Inflation commences, and is ppssible only whef
notes and credits, to serve as currency, are issued
against fixed capital—such as landed property and
public securities —or as evidened of debt. " What-
ever may be the kind of property symbolized, the

and credits issued against it are the instru-
ments of its consumption. Thoge of banks whose
capital consists of real estate, for example, serve
as instruments of expenditure of values equal to
the same. So with a currency issued against pub-
lic securities. These, as well ps real property,
serve to measure the extent of past accumulations.
Their use, of course, consumes ' a corresponding
amount of the fixed capital of the community.
When currency is issued as evidence of debt, it'
equally serves as an instrument of expenditure, as
when, issued against capital ; but it must be
]ﬂid, if ]ltill at all, out of! fafure, instead of
prst accumulations.  Being, to fits whole extent,
in excess of the means of confqumption, its ex-
penditare must reduce such mgans ir an equal
ale-grw. This exhaustion or wasle is ,'/"mulr,/ al
every subsequent wuse of such cuprency. It is an
element of nuschief perpetually at work. The
degree of rapidity of this 1-,\{mvutinu will, of
course, be in ratio to the amount of such vicious
element ; and it is perfeetly demonstrable that if
it be used to such an extent that the greater part
of the transactions of society ard carried on by it,
utter bankruptey can not long be averted.
Every bauker of experience has only to refer
to nPt'll .PX]l.t'!’il'nm' to see, bheyond 4I“.l||l('\¥i1lll.
the inevitability of such a result. Supposee that
n‘ll'tho paper discounted by tlle banks in the
llll.'ﬂl States to be what is termed accomnio-
dation paper—paper made to supply a lack of cap-
ital, instead of being given in its{purchase. How
long would it be before every one would bedome
bankrupt? Not a year, certainly. Not one
llluﬂ"l' of such bills would be ‘Nli'l. A'”w advances
mude on them would be almost | entirely wasted.
That the discount to any considerable "extent of
any but business paper, invdl\'rs: a_corresponding
{:‘:i(.-lr:‘ become an axiom with all prudent
The usual solvency of curtencies naturally
creates a presumption in favor of all issues. Such
presumption js constantly taken|advantage of by
parties who issue them, not as instruments by

which capital is loaned, but fot the purpose of |
is & great evil, and |

supplying the lack of it. This

often goes far to neutralize the advantages of their
use. The imposition upon the public of curren-
cies the evidence of debt instead of eapital, is all
the more easy from the fact that they are N“,T."‘ﬂ‘
to derive no small portion of their value from being
issued under the anthority of Government, and in
a preseribed form. Indeed, the opinion seems to
be almost universal, that by its mere flat or de-
claration, Government is competent to inhke any
article that it chooses money. = So firmly is this
opinion held, that it is nearly impossible to detac h
the idea of value from the insignia and ahthority
of Government, which all currencies display.
There never was a greater or more fatal delusion.
The value of all currencies should depend upon
that of tlie article used or symbolized. It is no
part of the fanction of Government to give value
to either. In providing a metalic currency, its
fupctions are limited to the declarution that a
given number of penryweights of metal shall be
called a dollar ; and to the stamping of $uch de
claragjon upon the coin. The value of the metal
composing sucl is in no way affected by this pro-
cess, but must always -I--]u»ml upon cost, or upon
the estimate of the public of its value.

( To be continued. )

TORONTO STOCK MARKET,

— QW e

(Reported by Pellatt & Osler, Brokerd,)

The transactions in stocks were more numerous
than for some time past, and the deinand still
greatly exceeds the supply.

Bank Stock.—There were I‘.u',:r sales of Montreal
at 138 to 138); it is now procurable at the lgtter
price.  British is in demand at 105,  There Were
considerable sales of Ontario at 100 and ]"“’32
sellers generally asking 101,  No Toronto in mar-
ket ; transfer books closed.  Rowal Canadian closed
in demand at 87, with no sellers under 90 ; trans-
fer books closed.  Gore has deelined ; small sales
at 40. Merchants' solil at 1134 ; books closed,
l'm_\--u offer 1 '."1 for Molson's : no sellers under
110.  Sellers ask 102} for City, with bayers at
102, - Sales of Jacques Cartier occurred at 107 to
1074, and it is in demand. Little Mechanics’
offering ; buyers at 95}, sellers at 98.  For Union
buyers offer 104} ; no sellers under 106.  Nothing
to report in other hanks

Debentures. —No Canada debentures in market.
Large sales of Domini urred at 105,
and it is still procurable at that rate, Very large
urred in Toronto debentures at
63 per County continues in

ion stock o

transactions o
] cent,
demand, with none offering.

rates to pay

There were sales of Canada Permanent
Building sodiety at 125, and thiere is a demand at
that rate. No Western Canada in market : 117
\\nl!]li he il.lill Consideralle \ﬂ]l s of Fl(" DIHY.A! -
curred at 1044, and there are Buyers at tlat rate.
Sellers ask 137 for Montreal Telegraph, with
buyers at 135. Canada Landed Credit is offering
at 724. Mortgages are ne at 8 per cent.
Money is rather tighter on mercantile paper.

Sundries

gotiable

— et

MONTREAL MONEY MARKET.

(From onr own Correspondent.)

Montreal, Dec. 13, 1868,
The money market has heen vein AL"I'"T_ e |
have The pricesof stocks
and shares continue very high, and there is still
great difficulty in procuring good investments.

no new feature to note,

- —— [}

LA Carsse D’EcoxoMir py
OUERF The f’d!n\-iug is
quarter ending Ist Dee Balande due de-
positors: 31st August last S977.719 26:¢ posits
received in September $108 964 61; do i October
;l"“,‘i‘-ﬂ 94; do in November, §144,887 14; total
in threc months, $362,540 69, Less withdrawn:

Dave pE
stateywent for

NoTR}
the

t'm"-t'l':

} INSURANCE MATTERS IN MONTREAL

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

In Beptember, $07,346 78; in ( :
90; in November, £119,212 67.
$322,752 35.  Inecrease in three

34. Balance due depositors this ﬂ“‘
546 60, : &1,

Provixcian Notes. —Statement of Provineil
Notes in eirculation ‘on the 3rd Dec., 1868 :
Payable at Montreal ...... ...83,203,501
Payuble at Toronto ceer. 1,202,409
Payable at Halifax.........,.. 1“,000

Ppecie held at Moutreal
Specie held at Toronto
Specie held at Halifax

— — e

Debentures held by the Regeiver Gene-
ral under the Prov’l Note Act.........53,000,000

-
BANK OF ENGLAND,*
The following is the statement for the week
ended Nov. 25, 1868 :

Issue Department,

e ERIOS

Government debt. ..........ooovvvvnnnnn. £11,015,100

Other seeurities. . Assivesasshbeaive sudsd ‘M“
Gold coin and bullion.. ... ............., 17,137,3%
Silver bullion :

Notes issued

£32137,355
Banking Department,
Proprictors’ capital.. 4 voees 5555 ED
‘l'u'-liv- deposits (including Exchequer,
Comynissionersof National Debt,
Savings' Banks, and Dividend de

Accounts)....... .... ‘.".d
Other deposits..... ... 18,1:“

NSNS -
£41,7504%

Beven day. and other

Government  seeurities | (including
Dead Weight Annuity)

(ther securities

_\'.m-q,

(rold and silver coin.....%........ce0eee

Billgs.. o

8,894,000
1,119,282

£41,750,426
The Huron and Erid Savings and Loan S
¢icty has just declared its ninth dividend—4§ pet
¢ent, for the half;year. !
The Fastern Townships' Bank has declaed
fhe usual half-yearly dividend of four per cents

Hnsurance.,

Sa . —— i,

y -

(From Our Own Correspondeut.)

loNTREAL, Dee. 15th, 1868

The fire in the Examining Warehouse was

Ly a drmmken scoundrel named Duncan, whe

some means, found out that there was in
press company’s department a case of

gold watches.  These watches were

pine desk, secured with a ten ecent lock, .lh
of which was carefully hung up by its side.
will be difficult to prove that the premises were
purposely fired by him. It seems that he

the oilding with little or no difficulty by)
window He had a bumeht of matches with

of which he Jighted one at a time,

lmarning stumps on the floor, during the
time he was in the building. When he
cured the watches, he left by a side window
exeise oftice, without having at that time )

to the pliee.  This was shortly after ¥
P.M., and the fire was not discovered

6 o'clock the following morning. The city pois
caught Duncen shortly after the firc was Gaes
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od, and found eight gold watches, valued at £80
sterling, on his person. About thirty-six holrs
after the occurrence, the Loeal G vernment fire
detectives, Austin and 3, put in th ir ap-
pearance, and began an investigation, succeeding,
with their usual success, m‘ making the i‘x‘« A\{-\

icnlous, by d¢ the irrender the
::in‘ll:r‘ into their “which the Police Ma-
sistrate very properly refused te comply with.
FTh«-rr were Insurances amounting to $162,000 on
the conteuts of the h , and §
puilding. | Thanks
brigade, the loss will 1

The “Etua ol Dublin is renewing ,l

I). nov

ing
tustody

jusurance without havi nade any d it under
the new law The sa com v has been in
court here in the matt f m suit against it for a
Joss some time ago in Ottawa, and, ext: ] ry
to relate, a jury was | 1 to do justice to an i
surance coinpany, 4 ) t o t the
}'((‘.“l'l‘:] false statcments and | ing

It is not yvet known who will get the agency
of the * Guardian” f this mtr Several
nAles are n e, 1t noth 1 wn

Mr. H. J. Johuston, seca of the Canada
branch of the *“ North Dritish and Me ¢i1 is
on the eve of leaving he f v higher position in
the head office The Canadian 1siness of that
company h been 1 I s ful this vear than
.1"\‘;}‘. s veal t ha ¢ 1 doing ba as her

You will probably 1 leet that eariy last spring

one of our firemes his life in a burning build

ing in St. Paul 8 t. He was understood to be
insured in the New York Ae tal ( pany,
but by some means the MNPARY DHAs AR | to
escape the liability. Tl is also a claim pend-
ing against the sam ipany for $1,000 on the

life of another memb of brigade, William

Sharpe, who was killed at the burning of Spel-
man's rectifying distillery in St. Maurice Street,
in 1867 Every do nt asked i has been,

monthy AZO, 1IN POSSCSSIon
up to this date the

1 of that company, but

claim has not been paid up,

though frequently promised. Unless the agents ean
satisfactorily expl in why this im is not paid, 1
should strongly advise all parties to avoid doing
business wi themn If our firemen have paid
all premiums, t is ) Teas why their famni
lies: ghould b it destitute in tl vent of
fatal pecidents
The doubl weaded | Mas na 1ted
hred a = % 4 ( f ) f 1
J Nvnas g : ¥ “
required He s 1 t bed
the M t f
s 1! M S 1
the g t 4 st1
- L i ( A ey
Rds
0 \ tions
lyeld, A t‘l: h ; th
3 n i ars th y in that
Inst ] 1 wed \ I y
and left t " h 1
I:!_'),'. aflter A g the ] i 1
match on ¢ [ nd 1t ted, man
put his fo 2 it 1 extinguished
the 1 1 S !
atinhl M hals 1 f 1
¢ orf it | ) fo th ust
s hea 3 story | s en
1 For this < littl f
210 to Mr. ( of Be N which he¢
fused t lo, he f thes i a
) I I W
Kindness ( H ] f 1 f
\gents’ ny if d s tion t , with
Valu ¢ D I'arks | n
0 It is 1ss
! / Vonitor 1 New York
ot f A 5as guaranty

ol 1ts usefuless.

MONETARY TIMES AND INSURANCE CHROS

" |

Fire Recorp.—Toronto, Dec. 12.—A row of
rbugh cast houses on the corner of Queen and
Tortland streets were ~1.|:n:xj_"«1 to the extent of
£1.000: no insurance. Dec. 13.—Store of « Mr
Roblin, corner of Yonge and Shuter streets, com-
letely gutted ;iinsured for $700 in the Provineial;
$300 in the Londom Corporation on Stock, and
£1,200 on building in the Western: in the Intter

vasg the poii

y was not issued nor a receipt given
Simecoe, December 14th.—The frame bujlding
on Norfolk street, occupied by R. A. Galbraith as
a boot and shpe store, was discoven | to be on fire
I'hd flames immeédiately communicated with th
adi¢ining wdoden buildings, owned by Thomas
Townley, tailbr, John E. Martin, grocer, and John

] f which were burned to th

Watherly, tadlor all o

grofind in a f§w minut It i wht that the
t was 1séd fron aquantity of havh

cted I th 8 R N iing of Ga
ralth's stockd was saved ; the stocks of Townley
and Weatherly v entirely saved ; and Martin

lost part of 1 his ubraith’s
shop and stobk were insured in the Phonix of
London for $800. No insurance upon any of th
other buildings or stock. Total loss about §2, 000,

Aylmer, De 4.—House owned by Henr)
Symm nd oceupied by Rev. Je hn DBatler
Butler's furniture was saved with dan to the
‘l'!xl :.‘nl-- Was lnsure ll'.

extent of 8130 to $200
thel Beaver Mutual for 300, said to be about half
its value. The fire originated in some ashes in the

real of the kitchen.

Kenilwortly Dee. 4.—Dwelling house of G
Alkan, oex uj itd by Mrs. Hill, ¢ !l”} conswmned ;
ure mostly saved; the building was insured

furpity
for s_lhl_

Chatham, Dec. 11 A fire broke out in tl
shoe store of | Robert Chatter, together with the

‘
adjoining building, occupied by Mr. Coutillet, as

l. The firg bri

a ‘.l]'w'l, was "I;Zi“l\ destroy

gade succeedpd in preventing the flames from
preading anyv further. Loss about $3 000, (‘hat
ter's loxs is about $2,00 s t ins f
about 8600, Mrs ! r, and seve
others lost cotiside \ f g
| Ont., D 6 \ng n Hatel
te the | H 1 o« by M
Y aqung | N 2 ¥ n 3
with the {of t | w , b
onte i t s t it l‘z
was ( e ) 1 | 1 »
e done t ting th | S t the nigh
i' Vel ] s i stered it
l W ol 'I“
1 s of he had ! t o dres
\ ti 8§ W velo in flames
[lie 1 pl Wi t
ins N . M for 81,000, M
3 1 , was ins the Prov
il At the tin fth vad $154
} OWS s pocket, but I getting
I W t ’1= w vel put oh
wr » trowsers. and the money was burnt.  The

fire originated from a defective « himney.

Brantford. Dec. 12.—On the night of F \
11th instant. Mr. John Merrill's sawmill at O
Mr F.} W : 1 Hown,

) 1 " 000 { f ) N igin of
| is k No insu Loss heav
O | ) A fir ‘ red at Etchemin
) te tl ila W h but for tl 1 ATTIVA
| r t Benson & Ch., of
Niw Lis 1. would have rend 300 families
houseless The ) wrty s Y was owned by
G Drie J emionx Loss a > "

Mara Townghip, Sim Co., Ont., Deei 3.+
qw mill of Mr. McFi Through the unjtgd
forts of the people residing in the vicinity, the

ling to, the lum

~Th vield of gold from the Nova Scotia mines
or the month of December, was 1000 ounces,

flames were prévented from spreadi
ber and other Yuildings. Loss $4,500. The pro-

| perty was insuted in the Provinc ial for $2,000,

"
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h.\RlNPﬁ LOSSES.
— &

We are 1-nuﬁ(d to give a statement of the ma-
rine Mhsses to gu¥ Canadian shipping on the lakes
during the l:u‘_ wason.

The stcamef New Era, in March last, was
burned at Kingston ; Joss $IU,U3'0.

The schoongr John \\'--:Jr'\, sunk in Gennesses

river ; damagei@R00

Steamer Her Majesty struck in Gut of Canso;
damage about i, 000,

Schooner LS Currie; damaged on Lake Erie.

Schooner No-Davis; damaged on Lake Erie to
the extent of ‘50"

Schooner Rggolute, struck pier at Oswego, went
s; damage to hull $2 000; carge barley
0. Totdl loss §7,000,
Schooner Ariadne, stranded off Deer Castle,
Lake Ontariof eargo barley “damaged say $4,000,

Schooner (.tlh'llm‘, ashore in Niagara river;
mage to caggo $500. 3
Schooner Ofid Fellow, stranded off Stony Point,
Lake Ontariog damage $1,000.

Steamer Ste. Marie, buriied at Quebee; loss
s~-_',||'|' i

Propellor Bondon, grounded in the St. Law-
rence, lightersil oft all right; loss §100,

Schooner Abeona, sprung a leak on Lake
Huron: damage to cargo of wheat $750.

Schooner f;m‘ of Tort Nelson, collided on
Lake Erie; cgt of repairs $600,

Schooner ik, scuttled|at Coburg; loss $1,000.

Schooner \‘. Lawrencd sprung a leak on Lake
Michigan; reaphed Milwaukee,

Bark J. Dfimmond, Gargo of grain, ashore on
Lake Ontario} got ofl .

Steamer Rgghesay Castle, her machinery das-
aged on Lak¢Ontarie. g

Bchoomer € G. Breed, 'nv\"~"(‘i( carried away;
propeller Mefpor drifted foul of her at Detroit.

Schooner Bk, a man overboard and drowned in
Lake Eric -
chooner (B 8. Storrs (), ashore at Port Ryl‘lt;
htened off #damage $600
Steamer Hpather Bell, grounded at the Flsts
nd rema Pthere several days.

Sc¢hooner léix}n! h, ran foul of the dock at Port
Dinlhousie, d@maging her bows,

Schooner ikl Fellow, struck the pier at Char-

tte, Lake (Mtario, and damaged $300, -

Tug Reliefieapsized near Sorel; captain and fipe-

1 Four-Mile-Creek,

nan
S ‘ ttagra, ash

: aa
unage $300

- ner Path, ashore at Pultneyville, Lake
h rotgofl; damage $400. }
r Union Jack (O), cargo lumber; ashare
ip Geordian Bay; got off; $2,500.
S arahh Bond,  cargo lumber ; waber-
¢ Ontario; got ih port.

¥

hooner dohn Wesley, sun
Charlotte, Lake Michigan; got up,

Scho Qefiance, met with a similar disaster,
fame L1m ml place

N Réthesay Castle, run foul of Charlotte
pier, hake Otario: damaged hull, $200,

~ r Bvening Star, capsized on Lake Hu-
vessel recovered,

by collision at

aptainjand one man lost
Tug W. T{ Rabb, Captain and one man drown-
g Boint, Lake Erie

Schooner Beo. Suffel, lost her small boat on
Lake Erie; dimaged $75

Steamer (Rerub (C), ashore on Herson's IM;

t off withidight damages,

‘F Bark E. 1§ Calvin (), collided with schooner
{ Home in St.[Clair River; damage $300.
Bark DBessh Barwick, lost jibboom and head-
rear by samg collision :
Tug I,;x..a" burned at Trenton, ; a total loss,
,.in'.“rﬂ“. g
Rehooner ’, ssie ("), cargo coal; ashore near Port
Colborne: lightered off.
Propelier [Georgian, cargo grain; aground on
| Peach Islangl; lightered off,
>
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Tag Quayle, gm-nded in the Detroit River;
,-II:SM

Steager Bay Quinte, eollided with schooner J.
Greenway on Lake Ontario; damaged §1,000.

Schooner J. Greenway, damagel by aforesaid
collision §400.

Schooner Royal Albert, cargo railroad iron, sunk
off Sodus, Lake Ontario: damage $10,000,

« Bark Arabia, lost jibboon and | main guft on
l‘ke Michigan.

Schooner Red Rover, cargo wood, water-logged
on Lake Ontario; got in port.

Steamer Algnma on a reel in QGeorgian Bay;
damaged 81, 0')0

Schoomer N. C. Fond, on the

Baver got off ; claumgr $2,000.

Schooner Two Brothers, cargo igrain,
rocks, St. Lawrence River; tnt1| I«m

Schooner Dolphin, ca wized off Gralloo Islands,
Lake Ontario; two men drowned; got up.

Steamer Corinthian broke her nalkmg beam on
Lake Ontario.

Schooner J. A. Macidonald,
in Welland Canal; all drownes

Tug Quayle, broke ross-head and cylinder-head
towing on the river.

Schooner Besolute,
piﬂ; total l(‘u' ‘9'0011. '

Tug W. T. Robh, lost a valuable raft in Lake

— ——

rocks at New

on the

I-ullml in six horses

Schooner Odd Fellow, lost deck lpad of Inmber
on Lake Ontario.
seller Perseverance, cargo cotn; burned on
Lake Ontario; 14 lives lost; loss, $60,000,
Schooner Catharine, a man drowned from her

' at Oswego.

Bark Arabia, eargo grain, ashore at Port Col-
borne; eargo total loss, §7,800.

Schooner Defiance, on Snake
Ontario; a total loss, $2,500,

Steamer Dominion, broke her cylinder frame in
Detroit River: repaired.

Schooner W.'H. Emory,
lightered off.

Steamer Passport, wheel-house
he wy weather on Lake Ontarjo.

Bark Mary Merritt, broke her ednter board on
Lake Michigan.

Steamer Silver Spray,
got off ; damaged £1,500.

ﬂ'hmmcr Garibaldi, dismantled
damaged on Lake Ontario.

Schooner Lady Moulton, cargo Jumber,
aged by eollision in Lake St. Clair $500,

Scow Lord Nelson, cargo wood, Jost main sail
and head gear on Lake Ontario,

Bark .\al’}' .l:uw, lost ji!-h--;m antl ontfit l-:;
collision at Kingston.

Propellor Dowminion,
Thousand Islands; lighteped.

Steamer Corinthian, broke her shaft on Lake
Ontario; towed to Kingston.

Schooner H. N. Todman,
Bay, Lake Ontario; got off,

Steamer Grecian, sunk in Galloupe| Rapids; got
up and repaired.

Scow Kate Kelley, no cargo
Burwell; total loss, $2,000,

Schooner Barlington, cargo wheat, ashore and
total loss on Lake Ontario; damage 811,000,

Brig H. Roney,
sail on Lake Erie,

Schooner Caroline,
near Long Point.

Schooner Melissa, ashore near Owen Sound and

total loss, $35,000,

Bark Clyde, damaged steamer Marine City by

Island reef, Lake
ashore néar Toronto;
damaged by
ashore at Chantry' Island;
amd otherwise

cl.l!ll

cargo flour, ashore at
- 1

ashore in Wellington

3290,

ashpre near Port

broke center-board and lost top

lost her foresajl and foregaff

. collision at l’nrt Huron: loss $300,

Propellor East, cargo merchandise, ashore at
Port Stauley, ;;‘..'.vl,cmu,

Schooner Queen of tlu Lakes, rargo
ashore on Timber Island, Lake Ontario;
8500,

Scow Gorman, ashore near Rond Eau,

Erie; got off, damaged in bottom, $600,

grain;
got oll,

L lk('

f

Schooner Minerva Cook, ashore and total loss
on Point Peninsula, Lake Ontario,

Steamer Silver | \prm bioke her shaft on Lake
Huron and laid up.

Steamer Corinthian and Propellor St. Lawrence
collide on Lake Outario, below Kingston; both
severely damaged, $500. .

Schooner W. T. Emory, collided with tug Jesse
near Port Burwell; 1l.mm"| to former about 8200,

Schooner J. G. Be ml cargo grain, ashore at
Chantry Islgnd; throwed off z,mm bushels and
floated off,

Schooner Clyde, cargo hay mnl supplie: S dollided

with steamer l'rnn es Smith in Georglan Bay;
former damaged $600,

Steamer Francis Smith, ashore nénp Byng Inlet,
not off yet ; damage 88,000 ; will be floatedl off in
the Spring.

Schooner Baltie, a man fell from the mast head
and killed.

Schooner Jane Ann Marsh, ashore ahd a total
loss at Toronto, 34,000,

"Propellor Drowmedary, disabled in machinery on
Lake Ontario,

The grand total of American and Canadian dis-
asters for the years named was:

cargo barley, struck Oswego | Total number of disasters in 1860

¢ s o 1861
1862
1863. ..
1864...
1865...
1866
i 1867
o“* 1868

“ ‘“ ‘“
“ ‘“
i ‘ ‘“
““ ‘ ““

“ “ ““

€47 The Publishing Office of THE Caxa-
DIAN Tives INSURANCE
CrroNICLE is removed to No. 60, ' Church
Street, 4 doors north of Colirt Streat;
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ESTATE JOURNAL.”

S .

“THE REAL

The proprietorsof the MoxgETARY TIMPS AND
InsvrANCE CHRONICLE, will issue in 4 few days
the first number of a paper with the above
title, and devoted, as the name implies, to
matters pertaining to Real Estate. For some
time past the idea has been cherislied, and
the present seems a fitting time to give it a
practical embodiment. It is perceivagble at a
glance, that some means of intercomimunica-
and sellers of landed
property is required, and would be!of great
to both.

tion between buyers

service There is at present no
medium tha} even pretends to be .m\'ﬂlinz of
the sort. Sellers have

much to mere

always trusted very
to find

; stray announcements are here and

chance buyérs, and
ciee rorsa
there inserted in general newspapers, which

at times have done good service, and oftencr

were wholly fruitless, being lostf mmong a
miscellancous collection,
ﬂ‘llvj\'('h. The

establish between

all relating to other
therefore, to

and selleys a me-

intention s,
buyers
dinm of communication, always acewrate, re-
liable, and comprehensive—in short fo bring

these classes together, Having doneithis our

duty is ﬂuchu'ged they may then

or not as they please.
It will be conceded that the m .

the Real Estate interest in this .

argues the necessity of a paper with the

jects hinted at. There is no field of en

prise in Canada destined to occupy a

amount of attention in the immediate

than this. Lost confidence in real

investments is gradually being restored. -

view of the present genezal prosperity,

is good reason to expect a decided ﬂ*

manent revival in the Real Estate :

Stimulated by these convictions, the

tors feel no hesitancy in offering to the

Tae Real Estare Joumsay, bem;dﬂ

that its success is already assured.

PRACTICAL ADVICE,

No system of doing business as yetw
has been able to secure/absolute M
from loss to those engaged in it. Checks and
safegnards have been multiplied with but par
tial success in attaining the end in view, “
all that can be atirmed after much trialis thet
it is possible to lessen the chances of *
The individual trader and the
aggregate, alike find that prudence and
in management are oftentimes checkmated
circumstailces. The merchant, be his
ness large or small, expects to meet
The banker knows that with |
extension pf his business and an i
profits, comes an increased risk and &
proportion of bad debts. The G ]
itself can advance no special claim to gosd
Inck beyond that which falls to the Hd*
private individual. A certain amount of loss
can be borne with safety by each and all, for
conducted * business provides
against ordinary mischances. In this respect
a bank has a great advantage arising outiol
the puulnt nature of its functions, and the

credit which its capital and reserves if l#'
ing more, have -built up. Some banks in
England, for a long series of years, have not
averaged in losses one half of one per ces
m tmn capital. - In financial crises, losses,
may, of course, be heavy, exceeding ef‘ﬁ
or lift: won per cent on the capital ; butin
instances, the banks siffer in common
the community for whese lmxneﬁtﬂl‘]‘*
Knowing then, that annnal losses are “h
expected in the natural order of th!m“
that crises do and will occur, the
banker must not only reduce the ex
of ofdinary loss to the minimum, but
vide in fair weather for the revulsions of
The Montreal Witness is quite
in Mying'

ow much loss a bank can bear

iu c'.'mlmuu weakens the oonﬁdﬂ_ﬂ‘

losses.

a properly

foul,
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<+ is & matter that depends on a variety |
5 ::nml'-lnees—mch as the standing of the
_directors, the circumstances of the locality,
its antecedents, mode of doing business, char-

i scter of management, and such like.”

The merchant, so long as his credit is good, |
may get on in spite of disasters in business, |
while a brother merchant with equal capital,
whose losses are much less, may be brought
to a stand-still.

The same is true of banks.
“If eredit perish, commerce falls with it,”
jsof general application. The prudent banker
considers every transaction in relation to its
bearing on the credit of his bank, and each
loss should be regarded as a lesson to be |
thoroughly stadied and understood and mnde |
to yield precautions against the recurrence
under similar or analagous circumstances of

The maxim,

a like result.

The journal to which we have referred
g ves the following sensible advice : |

“The fate which has overtaken several
banking institutions of late years should be a’
warning to the rest to institute a thorough
examination into their affairs and rémedy at
once, if needed, any unsoundness which may
exist, cither incipient or developed. So far
as the’essence of the business is concerned,
nine-tenths of the source of success or failure
is comprised in the item of ‘loans and
discounts.” It is in the character of these,
far more than in the amount of specie held,
that the strength or weakness of a bank con-
sists, This column is the real touchstone,
not in its amount, but-in its quality. Peo-
ple often imagine that banks are ruined be-
canse they keep too little specie or allow too
many loans; but the truth is that nothing |
rains a bank but losses. Let a banker keep
clearof these, and have his loans good and
certain to be paid when due, and he may
suile at any attempt to injure him. * s
Nf-.ny_ a document that appears to be a
prowmissory note or bill of exchange, is no-
thing more than a second or third morigage,
and, often enough, on property already en-
cambered above its value. Renewal upon
renewal of such bills goes on, and sometimes
.tfu: banker is fool enough to cheat himself
1to the belief that he is adding to his profits
by piling on interest to the note. The debt
‘Dx.nucu chronic like some diseases, and the
promised payment at a particular day is ac-
cepted as a mere wmatter of form and a mere
viece of nonsense, in fact signifying nothing.

e note is really a mortgage. * * The
head of the firm of Lawrence & Co., the
great leather firm that failed some years ago
mn b"ll lon, well knew how to meet tih' proper
requirements of business when he used to
assure his bankers that his bills had ‘leather’
at the bottom of every one of them. This
was a lying pretence as events proved; but
the lie showed plainly enough that London
bankers look for a iercantile basis to the
l’lllt they discount. It would be a good
u“"b’_ for every discount in every bank in the
Dominion to have the same test applied to it.
Is there leather at the bottom of this! Or if
not leather, is there wheat, or p« wrk, or wool,
or dry goods, or groceries, or hardware!
AH‘!:\' this searching test, and carry the in-
quiry through; and if there be unsoundness it
will come out.”

»
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All this has the ring of sound advice. But
it is not mere advice. It is the product.of a
harvest of home experience dearly purchased.
Nar yet is it experience based on an isolated
case—unfortunately it may be supported by
facts elicited from various quarters, and from
only too many cases. The Bank of Upper

Canada, the Commercial Bank, and the

| Commercial Bank of New Brunswick went

down one after another burdened by similar
weights. In each case there were nominal
assets in ‘abundance. There was no quarrel
with quantity—it was rathér with quality.

-

THE ETNA OF DUBLIN.

The réported liquidation of this company,
and transfer of its business to a new .com-
pany intitled the United Ports and General
Insurance Company, together with the exist-
ence of outstanding claims, has created some
uneasiness among claimants and policy-hold-
era  We believe the Etaa obtained its license
to do business in Canada under 23 Vie., cap.
33, which permitted the issue of alicense on
a deposit of Government debentures or bank
stacks to the amount of £10,000 with the
Minister of Finance, as security—‘“That the
company for which the license is sought will
retain 75 per cent. of all premiwus to be re-
ceived on risks effected within this Province
until such percentage shall, with the st of
£10,000, amount to $40,000 ; and such deposit
and security of £10,000 shall be liable to be
and be forfeited to Her Majesty on the breach
by the company or agent of any of the con-
ditions hereinafter required to be performed.”

It is further provided that any coinpany
obtaining such license shall not be at liberty
to withdraw the deposit without a warrant
fraun the Minister of Finance ; nor sha]l the
Miunister issue’ sach warrant until fifteen
months after the day on which the company
mdy have given notice that they had ceased
to carry on business in this Province. In
case of insolvency the deposit will be applied
pro ratd towards the *‘payment of all claims
duly authenticated against sich company,
alike from losses and premiums on risks un-
expired, or on policies issued in this Provinee,”
and the distribution of the deposit may, if
applied for in Upper Canads, be made by
order in Chancery, or if appliéd for in Lower
Canada, may be made by allotment or execu-
tion by judgment, or order of distribution.
A company is decrged insolvent upon failure
to pay undisputed losses jnsured against
within the Province for the space of ninety
l days after final judgment.

We are, as yet, without information re-
specting the nature of the' Etna’s arrange-
ments to protect its policy-holders, or to
meet losses outstanding. We are, therefore,
not in a position to advise those who have
| raquested counsel from us on the subject.

i e - - ——

THE N.\?ROW GAUGE RAILWAYS.

The appligation to the Ontario Legislature
to legalise c‘rtun by-laws passed by Town-
ship Councils for the granting of bonuses to*
aid the Tordato and Nipissing Railway, has
raised consiflerable discussion as to the object
of the y of the Municipal Act, which
provides fof the levying of yearly rates for
debts. The clause (225) reads as follows:

“ The Coneil of every Township and the
Council of gvery County and of every Pro-
vincial Corgoration and of every city and of
every town of every incorporated %
respectivelyy shall assess and levy om

pmpert‘ within its jurisdiction

whole
a sufficient §um in each year to pay all valid
debts of th Cﬂl’l- ration whether (J

alling due within the year,

no such
one year | rate
of two centg in the dollar on the actual value
exclusive of school’ rates; and if, in any Mu-
nicipality, the aggregate amount of the rates
necesgary fgr the payment of the current an-
nual expe of the Municipality and the
interest and principal of the debts contracted
by such Mgujcipality, at the time of the pass-
ing of this fAet shall, exceed the said aggre-
gate rate off two cents in the dollar on the
actual valde of such riteable property, the
Council of fuch Municipality shall \ovy such
further ratd as shall be necessary to discharge
obligationsfalready incutred, but shall com-
tract no fu r debts until the annual rates
required togbe levied within such Municipal-
ity are redueed within the aggregate rate

aforesaid ."g
9 simply provides that Municipal

Clause
Councils m
in railwaysjpr guaranteeing loans to compan-
i any restrictive words such as
the clause above referred te.
The absendd of these restrictive words is con-
sidered by Bome as sufficient tg throw doubt
on the applliability of clayse 225 to assess-
y to meet debts contracted by
people, its object rather being
limit where debts are comtract-
ed withouthe formality of a by-law. With
all dite def@rence to the opinion of Mr. Cam-
eron, who Jseemed to have this view in his
speech befdre the Assembly, we may be per-
mitted to I:prvss our dissent from such a
violent cl»nitnlct.i--n of very plain language.
The wordg *but no further debts shall be
contracted¥ seem to us to be clear snd intel-
ligible. I§ a former article we pointed vut
the necessily for legislative interference to
legalise acth: which, as the law stands, are,
according fb' our construction, nugitory and
liable to b det aside by a court of competent
jurisdictiof

It would appear that the view we took was
the corredd ome, for the application to the
Ontario Législature, which gave rise to the
discussion Fespecting the Toronto and Nipiss-

ing Railwhy, is for the purpose of legalis-

ments nec
a vote of t
to impose

ing the Wydaws passed and to be4;nﬂ

\

make by-laws for taking stock

.
¥
¥
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which furnished the text for our . pre-
vious remarks. When' the Wellington,
Grey and Bruce company applied last year to
legalise the by-law passed by. the Township
of Minto granting 70,000 in jaid of their
railway, it was taken for granted that such
action was necessary under the two cent
clause and the Legislature in acgeding to the
request . thereby recognised ifs neces: ity.
Taking it for granted, then, thijt-the proper
course has been adopted in applying to the
W for legalisation, the question
arises is it expedient to allow the two cent
elause to be voided in certain gases. Inso
far as the Legislature is concethed we take
it. that the Minto precedent ig, binding on
them and it would be gross partizanship to
refuse to the Toronto and Nipisfing company
what has been allowed to the Wellington,
Grey and Bruce company. Even as a matter
of policy there is a great deal o be said in
favor of the application now before the legis-
lature. The by-laws sought td be legalised
have received the sanction of the property
owners in the localities to be affected; they
have for their object the building of certain
lines of railway which, it_is admitted on all
hands, will materially] benefit the country;
most, if not all of the townshipis that have
granted bonuses are assessed at @ ridiculously
low figure, for instance, Mono 86 per acre,
when land is worth as high as /835 per acre,
and most of the townships 84 op £5 per acre
where the land is actually worth £12 or §16
per acre, and.this low rute of assessment is
the real cause of the trouble.

It is true, debentures have heen issued
and sold by the various municipalities under
the two cent clause, which ought to be re-
garded as having determinéd the value of the
security, but this is very questionable. Were
it the case herein, the advantyge of railway
facilities in increasing the valug of property,
must be considered as adding $) the value of
such securities dt least as muc¢h as a furthep
issue of debentures takes from themn.

There is a subject connecte(l incidentally
with this matter, which is worth the attention
of the Legislature, namely, Sinking funds.
In a former article we 1mint-1l out how the
City of Toronto has allowed its sinking fund
to fall into arrear to the extent of £300,000.
The Sinking Fund is a delusion and a snare,
fallacious in its origin, and a sonrce of nought
The his-
tory of all our mumicpalities proves it to be
so. No sinking Fund, even though it con-

but trouble and constant juggling.

sists of a clear surplus revenue, ever operates
at compound intercst. Whene there is no
surplus revenue there can h¢ no Sinking
Fund. A Sinking Fund in name has been
kept on foot in Toronto, but/ it is & thing

without substance or vitality, recognized but

to be ignored. The sooner its name is wiped
dut the better it will be for all, as its only
use is to cause misapprehgnsion to the un-
enlightened, and to exercise the wits of those
who have its manipulation.

S——>

STAR LIFE ASSURANCE SOCIETY.

having camplied with the
Act of lasi

Session respecting deposit, has received a

This Socicty

f

requirements of the Insurance

license to continue its business in the Do-

minion. Mr. Gregory, of this city, is the

General Agent.

MONEY AND INSURANCE MATTERS IN
NEW YoORK.

(From our own Correspondent).

New York, Dee. 10, 1868.
New York is just now iu, a comatese state.
There is, however, no danger of syncope¢, hecause,
notwithstanding the occasiomal derangement of
the business s owing' to the pestiferous
operations of the gambless at the stocki board and
gold 1 tient has & naturally
constitution, with all the conditions of per
eut vitality present. But there is that coma
which 41\\.:)\ ]»le'r.c]a'\ the holidayvs-—layvs of
general zecounting, settlemént and judgment,
and therefore not holidays to all, hut to some,
General business s dull,  especially
among the retail traders aud wanufacturers.
[abor is scarce, and these out of employmnent find
it almost i1 1Pe ssible to get :"v'\‘flni! (14 !u.i!v». New
contracts anl ent ipuis t the doming
of the new year, after the books are baldnced,
stock taken general situation surveyed.
ssion will serve

The fact that Congress
to make all clases of specuiators more cautious.

$pt
svstet:
tetn,

dies ire

S INnst wy

v.'{ the

is now in se

1
The necessity for a severe reviston of the currency
is paramount, and u til the mble actjon n-I
Congress ean > I rs will pie ed
with some degree « caution, «« P d with the

h P 11 1 4 "
1T rescKiessies Vel ! chal 1

"
transacti f the stock boards during the past
sixty days. ‘
Since t! ut four weeks
ago, by whicl mbination succeeded in sud-
denly Jocking up ' $1 00 of

creating a stringency among the

urrency, and
regular business

lasses, sulficies o thireat v veritable jpani

nd ““crash” . K
market hae presented no voticeable featnres out of
the ordn

ks, and s by whigh ¢

pressed o “bulled” one to two

“Frie war” is douybtless familiar t

To what extent it has or may continfe t
the interests of u tuifate holders
abused road, th junetions and
tions have had no influe
“‘the street.” Dut the
currency, by whicl
venience, the

\u!”i:; I

only have been ef
premeditated col

drawn upo

will meet

in

flation of the

vigorous

]
[ to ite to the
| have I

- DD & Sh—

volume, by certifying checks, where there
balanees to clhieck against, by which the
is pragtically increased to the a
0¢0,000 beyond the nominal virfnwd
! they sve kept ,empty-hatded for the
| stock gamblers, and when vy ext
| ¢asion | for bank accommodation arises
| regulan customers the funds are not to be
| merchauts are pbliged te go on the street
the sharks, and pay exorbitant rates or
| securities held for legitimate investment
over the banks openly operate without the
of legal tenders wlich the law n-qlnim
¢an readily cook up a statement for the
day, the date of which is known and
pared for, by the aid of the very operators
they adgcommodate ad inteyim, to the o
the luginess classes. The Comptroller of ‘e
Currengy has recommengled legislation for lthese
grievoys evils, and nati¢e of hills has
been given looking to ‘a remedy. AN
is the, Jast session of the Fortieth Congress, it is
confidently believed that it will not expirewith.
out an adequate measurd of relief, in \'h:'klh
exigent state of affairs.
| The most practical and safe way for * e
| sumption of specie Yu_ymrnt is now the q
uppernjost among all classes.  Oup,
and lealing journals disenss it with more
| ness, scope of view and brains than ever
fore.  With whatever of plausibility, the
tive classes may héretofate have conte that
there was no more eurrency than'the o
the country needed, or with whatever ¢
ness the West may have urged a farther of
grenbacks—n urporte, ' contraction was the
first the one thing neéiiful, and none ¢f the
remedies nl'r.:tl_\' ventilated in ('Ol)gﬂ-“
the possibility of resumption without
and retiring of legal tenders.  So
dollar xlrrn}uh'k will I'lly Mr. Petersham
sik cents worth, or one gnarter less in
weight of steak for his Lrvuklhst than his
bar, Mr. Milldollar, gets for one dollar in
Is uscless to expect that the relations of
| twpital, supply and demand, can be
| ipon any healthy or unifprm besis,
Stmuet’s bill does not dilfer essentiall
rerommendations of the Secretary, M L
loth.  Both contemplate’ resumption ina :'
b0y the legal tenders to be retired by an of
baonds 4t a low rate of inh'rwt-—prinfipl and iv-
bergst payable in gold. © And, gentlemen of the
Dominjon amd forcign vnpi!:‘.“nu M take
notice that the first action of the Senate sfteror
ganization, has been to declare through Scnetor
Sumner that all obligations heretofore “ by
the Upited States, unless otherwise i
ju iddd, are, ; } tl iand inlerest, "
pold. The Committee of Ways and Mesos,
whom thie question of résumption has lp“
ferved, will doubtless soon favor the countdy with
n report which will indicate with some dz“‘
certainty the fina]l action to be q-xpﬂ'tﬂd. " Stock
Jolibery and speculators : in merchandise don't
watt resumption, but the people do, and it must
With its advent you can w
er, now causing so much annoyanct
in the Dominion. i
But resumption will pot prove a
Mls our !""'.\ !uv]iti(‘lndﬁ
\ further xv-lnctionolmm
from the shoulders
taxéd prodv ¢ classes 'must be € eeted, :
first' step in this Jdirection is to seeure
| means a rigid collection of the reven The
that ought to, and could
share ashessed upon
we  potorjously "“‘"I"‘" Shon
is just as notorious and deflant &8
e.” It aunually defrauds the gov
I &150, 000,000 revenue, leanscs
n of’ other, interests
the peduliar and
er of the associations in®
liquor manufacturers

»
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:::;mt?::’ill; and the 'linf«-ti’nu in which that in-
flnence has been pointed is indicated by the fack
th‘. in most every case where a |’<>n\‘lv(nn| for |
frands upon the revenue )!;u been effected, ”M'v
srisoner has been summarily pardoned out 'h‘v'
President Johnson. \\'it]n the *‘coming man "
harmonizing with the 1--;1%:1?1.\-' 'l-'|m't:u~.-nt, we
have some gronndds to hope for a more vigorous
and suceessful enforcement ol t.ll"l revenue ].1'\\ s

Among the topivs of interest in insurance « ircles, |
the wrangle between the mn_tu:ul and proprietary or |
stock life companies continues to l_nw l a -‘!m-fu
Jdace. Of all the companies reperting to cither
the New York or Massachusetts lnfnr:m'--r De- |
lurtm:-nt. but six are stock -'nl.|l|n.|l|l-‘-, rlgh(-«-ll .
are purely mutual, and twenty-five are *“ mixed.” |
The English system reached its hr\‘.t really pro- |
gressive period by the introduction of the mutnal |
plan, :m:ll the American following has been main-
y since that period.  The question whether (as |
}i&‘i g-nrml!\' been contended) life ilhurzllh_w s
something different from an ordinary Y\h\mm»‘
speculation—is, in fact, a quasi benevolence, to be |
conducted aside from necessary expenses of man-
sgement, for the benefit of the assured exclusive-
ly—is not to be squarely met in this country by
the combined discussionAnd opposition which the
organization of a pure ly stock or proprietary com- |

|
{

» i

THE CANADIAN MONETARY TIMES AND INSURANCE CHRG

¢ to bring a large political influence presults; and others answer in such general terms

as th haffle enquiry, and to set even Yankee inqui-
sitiveness at defiance. Others are disposed to be
more communicative, but have nothing of import-
ance to relate—hopes, antic ipations, doubts, and
feary they have in abundance, but nothing of prac-
tical utility. Even where fair results have' been
obtiined, outside parties have so exaggerated and
mistepresentel them as to throw absolute distredit
dpon the only enterprises which are likely to re-
munerate their promoters, and redeem the charac-
ter bf the Quinte Mining District.

For example, | mentioned in my last letter, that

| & télegram had just been reccived at the Jatelli-

geneer Officd, to the effect that 60 tons of ore from
the Féigel mine, crushed at Severn's mill, had
yielded gold at the rate of $19 per ton; upon en-
quiry, I learned that the actual yield was a little
over $10 per ton, and that the message in quest.on
had been sent '»_\' some unauthorized persen, with-
out the knowledge or sanction of the mill-owners
or their employers, who were very much annoyed
by the circulation of such an untruth.

Another paragraph appeared lately in the local
papers, stating that a man from Boston had been
opdrating at the reduction works of Messrs. Jones
& Robbins; in Hungerford Township, and had got
“a lump of gold about a pound weight” from
thrie tons of ore : the fact being, that *‘ no man

peny, with $1,000,000 capital, has challenged. | fron Boston™ has been there since the first melting

And it is a «
feeling
the twenty-five ““mixed” companies regard with
decided disfavor the which the mutuals
are ]»h'l\.ni'p_: with the ]tl‘hl'l!'vl.(_l"‘. :
Several of “mixed " organizations were
stirted many vears ago, when life insurance was
) the States, and when there

“will”
these

little understoad in
were not so many companies zealously and even
obstreperonsly claiming public’ preference on the
vmn\ of strict mutuality or equity. The stock-
olders in several of these *‘mixed” companies
are t":l\\'ill'r{ from 10 to 25 per cent, of the pre-
minm, besides legal interest on capital. which
makes them substantially stock oftices.  They do
not care to
they admit the equity of the mutual principle,
and pretend to practice it.  One thing is certain
if the great body of the American insuring public
are forced to the conclusion
as much for the h

as for themselves the systemn will rapidly sink in

" that ** makes us wondrous kind,” that [ pute metallid matter was produced

concerns, | this subject, but the Steplien’s
| ties who ar¢ running

urious illustration of the *‘fellow | was made, when a matt, or combination of im-

: and that ho
obtained therd, said
could say more on
flux, and the par-
it, may prohably afford a

golll whatever has been as yet
matt being still unvefined. 1

| subject for another commuunication shortly

I

I have, however, got a few items of intelligence
which 1 believe to be warthy of credit, as fallows;
The Richardson Company have remodelled their
wopks, undér the superintendence of Mr. Dun-
stan, by taking out the Wyckofl oscillating cylin-
ders, which have proved quite inadequate to treat

{ su¢cessfully the ores of this district, and now per-

| formm their amalgamation in the mortars, collect-

have these facts ventilated, because |
' pet lined and
- | mdthod-they have obtained the following results
| No. 1,
that life insurance is |
nefit of speculating capitalists |

wblic esteem, and many recent. omzanizationg will
e obliged to ““ retive ” for want of business.  Life
business in the States is undoubtedly entering |
upon a speculative period.  Already many fla-

crept Into 1t, which may be

M. A.C.

i
grant abuses have

}-'inh"‘. out in a future letter.

Mining.

MADOC GOLD DISTRICT,

Belleville, Dec.

Th‘.f “Aih:h;" matters ]l.‘l\'l’ been very flat of late
in this district,, my long silence must have sulfi-
clently apprised the readers of the MoxgTARry
Timex. There has been very little done in the
wills, still less in actual mining, and least of all
Though rumours of rich discove-

14, 1868.

I prospecting

res have from ti ne to time been circulated, lmlnnl_\
heeds them, and they ‘fall dead, as indeed they
wostly deserve, heing in most instances the spas

modic atte mpts of some despairing speculator to
get up enough of éxcitement to enable him to sell
4 prece of land,or & mining lease, of the ownership

of which he is heartily tired
)

the taxes in mrse of collection

It is not easy for any one. not actually on the | machinery removed from Eldoirado, and erécted in
spet, to conceivel how difcult it is te oltain cor- | the village of Madox Some .-\]nllllwlﬂ.tl crush-
rect or reliable information respecting the doings | ig lms betn done there under the direction of Dr.
or intentions of thos _"“I““;,A‘ or individuals, | Rae, of Syracuse, who claims te have discovered
who are experitmenting upon their several ores. | ah effective method of extracting gold from its
Some of them “"“‘h“"‘.‘ refuse to ‘l-“k of their [ ores by the agency ol Thermo-electric ity ; but llh'l

| of gold from the thre

ing the amalgam which passes the screens in cop-
amalgamated sieves. 3y this
25 tons refuse rock from the outside of the
mine-house, ['I"-l‘lt‘“" $115, or 8460 per ton, at an
expense of about $2 per ton for the reduction
No. 2, 25 tons of rock the inside of the
house (this had Been soveral times pickaed out),
produced $175, or £7 porton ; expense about §1.25
per ton, a orfling to Superintendent’s report.
No. 3, 25 tons sinilar rock.’ (I have not got the
full details of this crushing ;: but as the totdl yield
crushings is stated at $472,

would be £122 or neéarly §5

from

the value of No. 3

pdr ton. )

This is so {ar \1?1\,‘(-"1:1}\, TERL prove that the
| mineis not yet exhansted, and that the wagt of
| proper managzément was ‘!.‘ pre \il,l!"'. cause of

tHe previous lamentable failure There can e

to say nothiug of |

little doubt that by the introduction of the im
proved pans, the vield might be materially in
rased : but the Directors have determined to in
erfr no additibnal expense until they shall have
brought mattdrs into a better position

The ownérs-of the Barry mine, in Elziver town

sHip, have also been working, but no report of
tieir suceess has as yet been given to the public.
Mr. W. Berry has returned to Belleville, and is

aBout to resum * gperations at his mill in Denbigh

tawnship

The mill of thd Toronto & Whithy at Bannock-
ben is verging towards « a great part
of the machineryiis in place, and they t to
dmmence fanning in February.

mpletion

ex pe

The Merg¢hants' Union Company have got their

IR 1 —

results of his }xlnn'o-nw have not hitherto been

made public.
The fine and xpensive machinery of the A
Saxon Compasly & finally closed ; the W
there also proved a total

cylinders havi
————
NOVA SCOMA GOLD MINING REVIEW.
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ing season may be said to be now
t spring, the heavy snow fall of the
past few days having covered the country with &
mantle compleficly hiding outerops and surface in-
dications.  Thére will be, consequently, » lull in
gold mining @fairs for the next three or foug
mouths ; but iff the hoped-for and deserved suceess
attends & ser developments of

coupanies, Eufdpean interst is likely to be divected
hidberwanl with the returning season of travel and
vxplorat on. ur reports are few, but those
Sherbrooke agil Wine Harbor are i

encourazsg.
)R —Considerable u‘ﬁmLm

The Prospes

closed until n

Wixe H.\ui
in this districtg and with work shortly te
on by Mr. Sparr, of St. John, on the Canada,
Victoria, 'ringe Albert and Consolidated Domin-
ion Blocks, agl the ercction of his proposed 25
Stamp Mill, the District will soon attain its former
pre-eminence. § The Mill is to have a 75-home
power t'll;{l‘llv, :p resérve for 25 additional
The Eurcka, "ri.'llt, "‘.l(lllnl"ll. Provincial and
Stadacona Cogjpanids are progressing favorably,
The Eldorado $Mill i now good "(l‘ki* order,
and resalts wly sogh be looked for from the two

shafts on the Sarge lead recently The
f#so doing effective w and before

steam drill is
many months $he tuhnel, which has been in
gress nearly o yedrs, will be completed.
success of thig) laborsaving machine will
other "'llllt’lll‘k to make use of the stestii
The ProvinciallCo. ketp their mill steadily
wnd with goodesulis. The Eurcka Co. are drift-
ing east and wst, besides cross-cutting north and
south. \\'nhSi the pust few days, a lead,
from 2 to 8 inghes, ‘lias been discovered at a
of 50 feet eastof the main shaft. It is one
north of the §o-callel Eureka lead, of the same
appearance and metals, and within the same walls,
A small erusl@ng of § tons 500 lbs. last week gave
8 oz. 15 dwts 57 grs, » The machinery for the mill
is nearly all of the ground.

SuERBROORE. —N@ changes worth
have taken place daring the past MW
the discov rl_\'jlf two'rich leads on the ‘\'" d
and Sherbrogke property, and Mr. Zwickel will
send up, it ig said, between 50 and 60 cunces.
The Dominioff was taking out some rich ore,
and Mr. Cur@uinger will make a good retum to
his companyifor the month’s work ; the mill is
kept going m{n and day on their large accumule-

¥

it

|

tion of quart The \\’«-lliumml are also
some splendid quartz, and now that Mr. Snow has
his new watgr-mill at work, there will be good
yield from thg Pulmerston and Hayden and Derby
properties.  Portions of the machinery of the old
“Picton” crisher have beem removed to the
whter-mill, bt the ““Glencoe is still kept hand at
work. The :uuhhr Co. give full employment to
the Glencoe Yill with their rich ore. The Canada
companies afe working energetically, and the
Woodbine agl Caledonia (superintended by Mr,
Hrown) havedesumed work. The Chicago mill is
being refitted, and Mr. Goodall will soon be st
work on thémumerdus piles which meet the eye
oh every sidé€ on this fine property. The company
have recently erected two shaft-houses on the
1 Frrg\ls‘-ll"z lead. Wentworth is
sbme fine orgfrom the ““ F " and
shafts. The mill plates have been
and Mr. Gogdall is running th
(quartz. Regently a test crushing of §
the Milroy §mft gave over .'o;:-. ;ro
Ganada Co. Bre at work on the * Ferguson
% Milroy” lefids, and have two shaft-houses
Hut the milBis still in the contractor’s
doubt the Férguson snd Milroy leads will

S EE
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Ontanogun, and lay there, because the

felt. that they could not erect the Ilkh,

surh a law remained on the statute ook,
Hon. Mr. Richanls said the com

Honorable gentlemen talked of our immense min-
eral wealth. He would like them to shew where
it was. He then alluded to the question of sur-

on the Woodbine property. The Codourg Co. are
erecting a building for their pumping and hoisting
engine; and Mr. gh:m'ingtm_n is vary judicieusly

‘
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confining his operations to the largeland promis-
intg Jead (the Cartwright) which is worked on the
Wentworth property. The Meridign mill is now
in good ranning order, and is crushing trial quartz
from the Delta and Crescent Cos.” properties.  Two
large belts of leads have been laifl [bare on the
Meridian aveas, giving promise of Femunerative
workings. This is one of the bdst of the new
ﬁll![!lli('l. The Kingston and Sherbrooks ('o,,
under Mr. Kirkpatrick’s managemgnt, are sinking
on the “Big Cuamminger” and ‘‘Little Cam-
minger” leads of the Wellington property, inume-
distely adjoining. They have two| shaft-houses
on their property. The Delta and |Crescent works
are being pushed forward vigorowsly, and two
shaft-houses have been put up by the first named
company, amd three by the last]  Mr. Bames
shews some very good lead.” Mr. |(hrnie reports
very favorably of the prospects of th¢ Stanley Co.
It seems, however, strange that the| Blue Lead and
International properties, chiefly owhed by Mon-
treal capitalists, are not worked, whet it is known
that some of the best of the Wellington leads pass
through them. On the whole, thete is a quict
business-like appearance at the mihey, suggestive
of tho gradual but sure development of a highly
rengunerative manufacturing business

Isaac’s Harpor.—Mr. Baleam has brought up
149 ozs. 13 dwts. as the pest months product of
the Mulgrave (0. Mr. hm-klr_\', owner of pro-
peérty at Dunn Cove, writes to say that he wmade
steadily a dollar and a nvmrtvr per/day at alluvial
mining, -luring Séptember and Odtober.  The
Belleville Dousterwivel, after making further
al-[--s. has left for parts unknowy.

Jx1acke.—The returns from 'thig district are
very gﬂtif_\'illg. We have received t-ll])’ one re-
port from the Ewreba-Uniccke Co., it too late to
embody in present issue. The report is very
satisfactory, and the progress of the work does
- much eredit to the Manager, Mr, James M,
Higgins. —Mining Gazette, .

THE MINING BILL.

On the 11th this Bill came up for (isenssion in
the Legislature of Ontario. With reference to the
mh clause the Commissioner said | that his inten-

n was that the reservation of goll and silver
should be given up in all lands hereafter patented,
but as regards agricultural lands it might not be
done in all cases, as some lands sohght ostensibly
for agricultural purposes might really be sought
for mining purposes. [ | '

Clause 9, with respect to the form and size of
locations, having been moved, Mr. Cumberland
said it would assist the miner to subdivide the lo-
cations into half sections of 100 d@eres, or (uarter
sections of 80 aecres each.

Mr. Sinclair thought miners should be allowed
to take 40 acres instead of being compelled to take
320 acres, !

Mz Blake was of the same opinipi.

Hon. Mr. Richards considered [that 820 acres
was the quanggt? most likely to beltaken. € The
diflicnlty was that in the nn'\ur\ryul territory it
wis feared that the division into such small lots
wonld lead to confusion. However, | he would re-
tain 320 acres as the size of the o ation, and al-
low practical miners to take 80 qert <

Mr. MeKellar preferred 40 acres, | He
to charging the locatee with the cost of a surve
On the cther side of the lake smpl sections are
alloted and no charge made for suryely.

Hon. .\.l r. Richards had 1l"|u‘r!;-i from his
forner policy because he had found that the min
era' wealth of the country was nofl $0 greae as h
had mpponﬂl it was. Some time ago our imagina
!.wim were fired by the fabalous detonnts of
Humense riches found in the Rithardson mine-:
but what was the fact? That mine had not ]r.xid.
the costs of the Jawsmit with mfirence to it

objected

| since that Act

the

veying the mining territoty, and said that honor-
able members, when they asked the Goyernment
to undertake the duty of surveying ity did not
know what they were talking about.. The propo-
sition was to survey a tract of country extending
from Sault St. Marie to a point beyond Thunder
Bay, some 500 miles in length. A single ] ne run
from Sault St. Marie to Thunder Bay, at a dis-
tance of about Y8 miles from the coast, had cost
the Government from 840 to $50 a lll““. and he
did not LPPpose surveys could now be made at a
rhv-il;wl' rate. The Government n..htl‘lulllalh'\l
making a survey in the vicinity of Thunder Bay,
where it Wwas supposcd there was some mineral
wealth, bat to talk of confining the t'xlblnmliuus
cf the miner to that locality, was downright non-
sense, The Goverument could not undertake to
survey every spot.  Now what better system
could ”l-'_\' mlll]l than had been :hlnl»lnl in other
countries, under circumstances similar to their
own! In the Western States people went on une
surveyed lands in the mineral regions, and occu-
ed them under winers’ claiias, the sgme as he
’uhl wovided for in this Bill.  And after all it
was tle cheapest way foy the ptactical miner, and
the best way for him to succedd. If they com-
pelled  the practical miner to go and have a sur-
vey performed, it would be an expensive proceed-
ing to himn. This plan of thé mere possessory
right had been acted upon with advantage in the
unsurveyed territories of othet countries, and it
should upon here, that is, ]'I‘aulic'.ll
miners shoald have the right to take possession of
a pitce of land, without having an absolute
title, which involved the diltic Ilh_\' of an ex-
pensive survey. It was with this view that
the Government hul framied the Bill in the way
they did. But it was supposed that eapitalists
also would engage in ventures of this Kind, and,
if they wauted a lot of land for mining purposes,
the Government did not thiuk that 820
would be too much.  He still thought that was a
small enough quantity for one location; but, if
such was the wish of the House, the Government
would not ohject to reducing it to 80 aeres. In
the umsurveyed temritory, however, he believed
this would have very little practical eficet.

Hon, Mr. McMurrich asked if the hon. gentle-
man had any plan for preventing capitalists from
absorbing large guantities of territory.

Hon, Mr. Richards s2id he Mad not. A former
Government intradaced a policy, under which no
one individual could take up uiore than one lot of
400 This w by an individual
taking up other lots in the nane of his friends.
Not long since a party called at the Crown Lamds
I)rlnullllx- nt, who, he aseertained, had thus ac-
quired a title to eight lots

Mr. l":.lkv*-.'.,‘.g&""f thot fiands of this kind could
not be prevented by statutory enad
was ille to cumber the statute book with provi
sions which wer saare 1o be evaled.

Mr. Blake said im order to defend their change
of base, hon. g n:i-,‘w nam the Tlrnwn) Ben
forward with oue of the most

statements as to the paverty

be  acted

acres

acres., as evided

cments, and it

1
hies
come '

danmyging
nging

hetr mineral

[ cense at the

| British Columbia, and had worked well and

lands which he had ever vet Leanl.
missioner of Crown Lands comes

The Com-
forward and says |
that though he elaims the right to impose a roy-
a'ty, these lands are ‘
:i1|;1 to burden them with ev DT prr eent.
would have been far better- for that hon, gentle-
to have taken motre  straightforward
course of I*['H”“)I" that the l-‘:l~\ ol a royalty
was erroneous, how ' 1
out to be.

Mr. NicKellar sail no mines had ‘been worked

Y . |
so poor that it would not In‘i
I(.
t |
man the

rich the mines wight turn

—_—
Vel

mssed,

Hon, Mr. Richards—Two s have been
wo kKed —the Montreal miine Mr." Withers'
mine, |

Mr. McKellar said Mr. Withers' mine hal not

been worked, The Lx.-]:iln'l) was brought tA,i

had

informedi—he believed in June — o
would be exacted, except on silver mines,
was informed that the macki was not
warded, because it was believed the mine
not pay the expenses of it.

Mr. McKellar believed it was at & later |
than June that the company were informed
the royalty would not be exacted. At all
the law had had the effect of preventing
from going inta that section of country, a“
been told ‘».\' one gi ntlemen that he
from parties in England to invest in but
h¢ would not imvest it on account of
There could be no question that it did the
intevests an immense deal of injury, Mr. Me
Kellar then alluded to the question of
and urgeql that the lines of survey should
together 'than was proposed, so that a
untiug up a location, sheuld net have th g
line of mine miles to reach a base, He
surveys could be made by the best surw
the country, at half the cost of the line
by the Commissioner; the surveyom, J
line was 1an, being paid by the day, a-
perience  did not show to be a cheap method of
surveying. !

The blank in clanse 11 for the price of
locations, was filled with $1 per acre. The
missioner consented to the amendment of
12, so that all timber on the land essential fo the
working of the mine might be cut and used by
the patentee. | »

Mr. Cumberland called attention to the fact
that nothing in the measure restricted the men
opoly of land. Something like a penalty
h!m-|lr\‘vluplln‘nt of the territory OI# ﬁ?‘
posed,  Already in this district there was
eral tax of two cents per pcre—a tax wi
regardead with great satishwtion by the
Algoma.  He suggested whether it w
well to deter the sluggand, speculator and
opolist from taking up these lands, and .
would be well to llnl\'illt ﬂllt, if three or five
years after the issue of the patent, the land re
mained wnworked, that then, by force of the,

a tax of say three or five pents per acre be
levicd on these lands, 56 unworked. :

Hon. Mr. Richards said it might be bethert
try the ¢ifeet of the present tax of two cents
acre a little longer, and if it did not work,
session a change might be made.

On clause 16 Mr. Blake suggested that it would
be time enough to eall on the explorer to gef out
his license when he had got his claim, it
out, and came to get it registered and take'outs
l;"“ll“ . !

Mr. Swinarton did not think any Monfrel
miner would object to payng $5 for a miner's li-
outset.  That was the in

o
a
in

esteemed liberal

The blanks in this clanse and the mext
fill«d up with 85—making that sum the fee fors
mining license. !

Mr. Grmhame (York,) moved an amendment
the twenty-first elause, to provide thata
having stiuck a lode or vein in his mining
should have the right to follow the ine
the vein downwards, even should it go
the boundaries of the claim at the surface.

Mr. Blake and Mr. Swinarton su
amendmint, adducing the testimeny of
miners, to show that, from the general
of veins, such a provision was necessary ¥
the minems the full value of any vein he
working.

Hon. Mr. Richards said he would
clause to stand, with a view to considering’
could be gmended in the synse su

The twenty-second “]“:‘L‘.' referring to the
feiture of claims, was also allowed to

The twenty-fifth clause pr-»\'idl‘d that

be
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coverer of any new mine shall be entitled to two
::l:-npqi(h n—“lluliulu to be ssued ‘I.\'. the “u\‘u‘l'-u-
ment, and that any one not reporting suc h dis-
covery immediately to the luspector .sh:\ll not be
allowed to mine on any Crown lands for one year.
Hon. Mr. Richards said he he w “"I'l.”“lk" out !l
the wonds ‘‘in accordance with regulations,” ete. | f
Mr. Blake llr;b"l that the prov iso, as to report-
ing to the Inspector, should also be struck vo&
Hon. Mr. Richards consented. I
The reinaining clauses were gane through, some
umendlueuls |n-ll|'_{ made, amnd the commmittee rose,
reparted progress, and obtained leave to sit again.

I

— D

BOSTON PRICES OF NOVA SCOTIA GOLD
STOCKS.

Bid. Asked.

cis, cts.
Boston and Nova Scotia..., .....03 04
Eldorado.. ; 50 60
Hayden and Derby. . 07 10
Mount Uniacke e 40 50
North American.. N L....03 05
l)lillir " 3l 60 70
Orient 18 20
Palmerston .. .. R 50 55
Kenfrew - 03 04
Sherbrooke and New York 15 25
Wellington.. . 10 45

Halifuy Mining (Gazetls

GOLD MINING STATISTICS,

We have been favored with an inspection of the
Tables shéwing the number of gold mines betng
worked ; the number of men engaged in mining ;
the quantities of quartz raised and crushed, with
average vield per ton; and the total yield of gold
per ton, &c., &e., in the various gold districts for
the months of July, August and September, 1868,
as per statistical returns of the Deputy Commis
sioners. We have room at present '-Hl} for the
totals of the quartz raised and yield of gold, Ly
which the relative richness of the quartz of the
various districts may be estimated.  The returns
are as lu“u\»\ ’

\‘ ll"l | ‘-f };’u!tl.

oz dwts grs

Stormont, *‘ Isaac’'s Harbor”.. 164

Wine Harlior. 204 15 14
Sherbrook e 2204 9 9
Tangicr 169 10 186
Montague . 236 5 00
Waverley # . ceeess 299 11 17
Oldhaw . : 208 7 6
Renfrew : 83 17 22
Uniacke . 589 19

Lawrencetown

114 15 00
l“]’!l" laimed and o ¢ ¢ 4

ther districts

Valu about S100, 000, Acadian Recorder.

—_— O e

THE NEW MINING ACT.

) The American Jowrnal of Mining, in comment
ing on the abolition of royalties says

“We may ]'"l“ thiat one on 1“..},tln~‘r defects in
l}n.- Ontarian law will be corrected.  1f no royal-
llvn_ are to be collected, it will not be necessary to
laintain the army of inspectors and agents of the
government, with their dangerous magisterial and
Judicial powers. let an effective system of
v'lhn n_Al statistics e organized, for the ;;--nnl of the
|rn\nn e and of the wminers themselves ; let all
Decessary stututes be made to seeure the safe and
thorough working of mines : and then let courts
and Juries, not *‘ crown officers,” administer the
law ..tll'l lr'n.lxlv the violation of its ll’"\iﬂ"'l"-
WL the system of square locations is to be pre
served, and the location on quartz veins is to I
confined in width to oie hundred feet oneach side

| »
| American) systemn of following the vein where-
i l'hims of the area pn V'l'nn'l‘, in accord- | evir it Zoes.

| a location should be square and bounded entirely

right to ““dips, spurs and angles,” and extend

vital importance in the jurisprudence of mmines
will be more fully considered in the forthcoming

Pheifie States and Taritories

"hlliln‘-,' Nov. 27, 1848.

- PE———— -
——

The proper way of deciding when
 vertical lines, and when it should include the
ldwn along the dip of the vein to what theGérman

aw calls the ““‘etermal dept,” must be left for
uture discussion. This and many other points of

report of the Awmetican Commissioner for the

Railway News.

Greatr Westery Rainway. —Traflic for week

Passengers & £28 497 66
Freight and live stock...... 38,845 56
Mails and sundries.. .. 1,488 70

868,231 92
Corresponding Week of "67. 66,450 60
Increase. .. $1,781 82

R ——— b o e+ - iesre

NorTneRN Ratnway, —Traffic receipts for week
ending De¢. 12, 1868,
Passengers
Freight
Mails and Sundtics

$2,197 35
3413 20

322 72
Total "c-ruf;.t. for week £5 038 27
Corresponding week 1867.... 4,877 90

§1,055 37

Increase...

U
« B

v
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. Toromid Market
Jusiness aff retail is now lively in anticipation
of ‘the approaghing holiflay season ; this, to some
extent, favor§ the wholesale trade, but ina general
way businessgis quite, and will remain sp till the
winter fully #ts in.

GrocERIES— Swgers.— Raw sugarsare quiet and
firin, refinéd Bas again Mvanced, as will appear on
rdference to pur quotations.  Teas.—Active amd
udchanged. PFruit. —I8 moving off freely, amd
pices are well maintained.

Boors ANE Snoes,—Prices are without varia-
tiod from lask werk.

LeaTilEr. 8-Business quiet, dealers are looking
far an improfement iu the winter months. .

Grarx. — W heat.— Receipts light ; there is some
demand for spring at §1.90 te 1,01, aned some lots
sold at thesegrices, but terms are generally kz

J d!“. h

wivate. Millge proof and fall are

stter not m@e than §1,10 to 1.15 would be paid,
though holddrs ask higher figures. Barley. —Quiet
sellers of un’ury at $1.30, and buyers of choice
at that figule, no' sales. Fras. —Reeeipts sumll,
miarket quief at 82c.  Outs, Fign, and
sparingly at® 52c. to Sde., with buyers at Sle. to
52c. Rye.—sNominal,’

Frovr.— Receipts moderate.  Superfine is dull,
apd offered Pore fh\'ly at $4.60 to 4.65, wite somne
shles at $4.58 to 4.60,  Extra nominal at $5.30 to
5.50. Othef grades not quotable.

ProvisioNs. — Divssed Hogs.—Steady. - A good
ﬂl:mf'\ in m@rket, chiefly ]igl:' hngs : choles h-l’,
would bringi87.50, though that figure is rarely
peid ; figurg raugedown to $6.00. Butter—No-
winal at tl.ntn!inlli. In other prov isions little
doing excepat retail. - Polatoes.—Dull at Sbe. in
lots. .’/Iy/b. —-$1.50 to 2.50 per barrel.

Live Stofk.—There was a pretty lively move-

PerepsororcH AXD HALiBURTONX RAILROAD.
+—The |urn|~'wd Railway is to run from the Town
of Peterborough, or from some point north of the
Town of Peterborough, on the Peterboreugh and
{‘hemong Railway, or the Cobourg and Peter-
boro Railway, to the Town Plot of Haliburton,
in the township of Dysart, or to some point

ment in the market for Christinas, and extma
gattle sold af fancy prices.  The same may be sid

| of sheep and lamhs, for ordinary stock n|m

remain uncliinged.
Freionté— Navigdtion is now closed. Rates
by Grand Thunk Railway- Flour to all stations

beyond the Town Plot of Haliburton, in the | g% Belleville to Lymh, inclusive, 35¢. ; grain per
County of Peterborongh. The gange to be five | 160 J1.s 18¢ ¢ flour to Brockville and Coruwall, in-
feet six il hn\‘, and the "f‘“'l""“-‘ to have ]-‘7\.1 lcl““'\,.. 4;;«; grain 2%¢ : flour to Monutreal wp'
to ]:':, -‘\!\\.ll rails of \}:nl\l. ll'lrll. ur.n!hrl‘ np'.n'n.(l.- { gmi“ 25¢: ,‘b"r to all stations between Island P‘d
nt their dise retion. The r-!»ltul_nl the Company | &0 Porlanfl, inclusive, 85¢, grain 43¢ ; to
to be $250,000, with power to inercase the same | Bogton $1.19 U.S. cuprency ; flour to Halifax

in the manner provided by the Railway Act. ;gruiu ¢; Pour to St. John, 85c.

The last number of the Sweetsburgh 7T'iumes

P . 1 Petroleum.
say There have been several meetings within

the last few days, of those connected with the | The expatsof Petroleum from the United Stitts
he las davs, of those counecte Y . foses pomr -

Eastern Countics Junction Railway, and the pro- | faom the }4 January to "‘.h of November, e
moters of the enterprise for running a Road through
the Centre of Dunham and St. Armend East to

R | New York §

| as follows :8

FRrROM : 1868, 1867.
oille 50,329,417 30,946,288

connect at Berkshire, and we understand that an =
arrangement has been come to that will be to the : ,:’”T'“l'l 4 4 “‘.-’,3!-'};::_.’ :‘;":"'; A
interest of all parties, and guarantee the construe { |.l”l‘,"" ll',“? i '.','4".'“.‘;?’ 22'” ':'7
tion of a rosd through th ,I.H\.“\!““ of Dunlam, i ::Jhlllflnll‘l‘.n - 6;“."‘-, ’ ‘y-’»
The Stanstead Jouwraal contains the [n“n\\ilu.’ oriien S il
Work on the Massawippi Railway has com ! Total K3m""’ 01.194 312 61,257,823
menced at several points. At Smith's Millsagang | g 40 LR 266 e 6],7!}:‘72

of laborers have erceted winter quarters and com

meneed removing earth on the deep cut which will |
be made there.  McGovern has set about 200 men !
at work on the northern part of the road. Sowge |
very fine granite is being split out for the bridges
on the Spur at quarries near Beebe Plain.  The

along the line and

24,911,268

Same Ulm"ll 1865 . ...
The St Lawrence Canals

The Mogtreal papers have published a state-
ment of the tralfic of the St Lawrence - .
during the jast season. The figures show i n-
erease in the numbet and tounage of hoth sailing
and steam Yessels a8 compared with last year a8
follows: 1867. 1568,

winter will be a busy one Jl
furnish the farmers a market for many of their

CO odities.
—— Vessels,. Tons. Vessels. © Tans.
= ’ ‘ = Stes 4. ,358 129 898 L437 135,173
he Western Union Tek ;{!;l;nll ( ompany will :‘ln‘illl_lﬂ 3 } ‘3: 415 ]{l 4:"5(‘, ‘2";;.
) L ‘- . » ]

' “1 " Y 2011 1 { o all hold- | » :
pay ".”'i‘ """"‘L' 'ly' RUpry na, 1369, | i"x“ ki { The number of passengers passing upwands was
ers of the stock whose names appear on the books {11 754 ollingt 13,083 in 1867 —an inevvass Jof
f the Company on December 21st, a dividend of | o 5] passugers, of an average increase of 20
tw | "l ""’“‘ “"‘,“' ‘I";" carnings of ‘_'."’ Company fday. Thénumberghd tounage of vessels
for the six months ending December 31st, downward'also show an increase:

The total number of deaths in Montreal y 1867 1868. .

during the year 1568, up to Dec. 14, was 4,647, : Vessels. Tous Vessels. Tons.
azainst a total of 4,564 in 1867, and 3 581 iu | Steam..... L3380 128734 1,410 126,926

of the centre of the vein, it will probably become

hecessary to ~"i\'i'f the old German (and pre -u-hl'

1866. The number of children was 186, Sailing.. §..... 4,207 409,904 4,410 428 600 -

|




About 2,000 more’ passengers were darried down-
ward than in 1867, which is an indication that
the St. Lawrence route is every yedr becoming a
more favorite one, Respecting the articles con-
:nyrd downward, produce shows 3 heavy falling
the

The following is a statement of the tolls for
year:
1867.
Tolls 1. ......820,932 57

Tolls Downward..... 43,954 36
5,725 89

1868 |
$22,798 8f
87,542 70

8,686 3

£69,027 94
13 $11 242%0

‘ 270,612 82
Free Produce downwards..$13,259
Halifax Market.
Breapstrrrs.—Dee. 8.—Flour dnll and with-
out change. Canada No. 1 ranges from $6.25 to
6.50; strong bakers $6.65 to 6.70; ¢xtra Canada
'$7.50 to 8; extra State still continues dull-at $6
to 6.40, sccording to quality. No. 2 in goed
demand at $5 to 50. Commeal without change
at $4.50 for kiln dried, and $4.25 for fresh ground.
Oatmeal $8. Imports from December Ist to Sth,
1867 and 1868 : —

Bbls Flour. Bbls. Oatmeal.

186,634 48,144

184,103 34,425

Fisu.—Codfish in good demand at $4.15to 4.25
for good large shore ; $3.20 to 3.30 for good small
shore ; Labrador, $2.25 to 2.50 ; Bank and Bay,
none ; good hard cure Arichat Haddock, $2t02.10;
Eastern shove, $1.80 to 1.90; Western, $1.60 to
1.65 ; Pollock at $1.40 to 1.50. Herring in de-
mand at $4.50 to 5 for Labrador, and $4 to 4.50
for shore. Mackerel scarce; wanted. No Shore,
Bay, 815 to 16 for No. 1; $13 to 14 for No. 2; &7
to 8 -for No. 3. Salmon, $15 for No. 1; $13 for
No. 2, and .10 for No. 3.

Fixaxctal.—Bank drawing rate on London 60
day sight bills, 12§ per cent. prem.; private, 11§
to 12 per cent. prem. New York gold drafts at
sight, 3} per cent. prem. Currency| drafts:22 per
cent. discount. Montreal sight drafts 3§ per cent.
prem. Newfoundland sight drafty b per cent.
prem.—R. C. Hamilton & Co.’s Cirdular.

Sugar Duties.

The United States refiners are suffering under
the withering influence of prptective duties, like
their European competitors, and their first and
most natural impulse was to ask for more protec-
tion, and for a higher duty on the fine raw sugars.
This demand was met, even in the present depressed
state of the great free trade uestion in America,
with the reproach that the refiners wished to mon-
ﬂllbli& the distribution of a prime necessary of
life, while they augmented t\w burdens of con-
sumers. We are pleased to see that the reproach
has gone home to its mark, and that the refiners
of Philadelphia who sent out the first petition
have now withdrawn it, and appeal to the nation
on the broadest possible basis of frye trade—that
of no duty at all. In France, also, the system of
duties is, as is well known, in a jnost unsatis-
factory state, although compared with our ewn
galling restrictions on trade, the French makers
may be said to be free so far as raw sugar is con-
sidered. -

E—

Star Life Assurance Boclety,
(OF ENGLAND,)

ESTABLISHED 1843,

Capital £100,000 Stg......GCuarantes Fuyud £800,000 Stg.
Claims paid £541,000 Stg. .. Profits divided £240,000 Sty

ONE HUNDRED THOUSAND DOLLARS
Deposited for the Sscurity c¥ Caxaniax Poricy HoLpers
Moderate rates of premivin —Sound mamagement - Ninety
per cent of profits divided amongst policy holders-

J. GREGORY,
General Agent, B, N. A.

CANADA BRANCH OFFICE,
78 King St, East, Toronto.

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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Canada Permanent Building and Savings
Soclety.

17t HALF YEARLY DIVIDEND.

V()TICE is hereby given, that a dividend of FIVE per
AN cent. on the capital Stock of this institution has been
deelared for the half year ending 31st inst., and the same
will be payable at the Office of the Society, ou amdl after

Friday, the Sth day of January next
The Trausfer Books will be closed from the 20th to the
81st December, inclusive.
By order of the Board.
[ J. HERBERT MASON,
Secretary and Treasurer

868, 17l

Western Canada Permanent Bullding and
savings Seclety

11Te HALF YEARLY DIVIDEND.

\’OTI(‘I". is hereby given, that a Dividend of FIVE per
AN “eent. om the Capital Stock of this Institution has been
declared for the half year ending 31st day of December,
inst., and that the same will be payable at the Office of
the Society, No. 70 Charch Street, on and after Friday,
the Sth day of January next

The Transfer Books will be closed from the 20th to the
31st- Decenmber, inclusive ;

By order of the Boand.
WALTER 8, LEE,
Secretary and Treéasurer
17-td.

Torento, Dec. 14, 18¢8.

Commercial I{fcuse,

(LATE HUFFMAN HOUSE)
]

( PETERBOROUGH, ONTARIO,

GEORGE CRONN : : - PROPRIETOR.

Large addition lately made, including Twenty Hed Rooms
Dee. 10, 1868, -1y

Niagara District Bank.

DIVIDEND No. 30

\’UTI(‘F. is hereby given thaf a dividend of Four per
4N cent. on the capital stock of , this institution, has this
day been declared for the current half year, and that the
same will be payable at the Bank, on and after Saturday,
the 2l January next.

The transfer books will be closed from the 20th to the
S1st December, both days inclusive

Also, that a GENERAL MEETING of the Sharehold
ers, for the election of Directors to serve during the ensu-
ing year, will be held at the Bank on MONDAY, the 11th
day of January next, at noon

By order of the Boanl,
C. M. ARNOLD, Cashie

Niagara District Bauk,

St. Catherineag Nov. 20, 1868

DATY’S

Commercial College and High Schoeol,

No. 82 KING STREET EAST,

(Nea

St. J

Jemies' Cathedral.)

mang Men

il business,

| 'l‘”F.Jn sign of this institution is to prepare Yo
| and others as Book-Keepers, and for

and to furnish them with the facilities for
‘ exd V'llﬁ“‘

English and Commercial Education,

gener
LMjuIring an

Mr. DAy is also prepared to givy Private Instmetion in

; the several subjects of his department, and to assist Mer
! chants and others in the checking amd hal g of bouks
,

adjusting their accouuts and partnership affairs, &

For further information, please call on or address the

undersigned.

|
| JAMES E. DAY,

| Accountant
! Toronto, Sept. 3rd, 1848

HMurd, Leigh & (o,
IMPORTERS AND DE( ORS
i FRENCH CHINA.

Hotels and families supplied with any pattern or crest
desired,

Common goods always on hand.
Torouto, Ontario.

IRAT

OF

72Yonge Street,

20y

{
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WANTED.
WENTY  CENTS per copy will } '
ing Offlce of this Jntnlu'al, .\'.»,‘I’J‘rﬁ‘.ﬁ~ .
copies of Nos. 16, 17, and 27 of Tuet MoNerany T
1867-8. They are waited to complete volumes -“

Canadian Express Company,
GENERAL EXPRESS FORWARDERS, CCM‘
DROKKRS,
AXD
SHIPPING AGENTS,

by all principal
Reduced rates for all large consignments, !
Reducdd gates on Poultry, Butter, and other !.
principal nmarkets in Canada amd the United States, |
All perishable articles gunarantesd against *
frost, withdut extra charge, nature of goods at ‘&h
10 be stipulated in receipt at tise of shipment,
Consignments for Lower Provinees taken to Porlls
at low rates, and from thence by Steamer or Express
required, wq"unn_w quick dispateh : -
A Weekly Express is made pp for Eun for which
goods should be sent forwaid in time to mrm
Friday each week.
Unsurpassed facilities as shipping agents in Liverpool,
Reduced rates on large Consignments from the Steamer
at Portland
For particulars, ingquire at anly of the principal offlces

Consignpputs solicited

(‘ 0O0DS and VALUABLES forwarded
Passenger Trains

G. CHENEY,
16-5t Superintendent,

IDank
DIVIDEND  No. 2.

of Toronto.

TOTICE i$ hereby given that a dividend ‘of FOUR
4 cent. for the current half year, being at the mie
EIGHT pet rent. per annnm wpon the paid up eapital
this Bank, Jas this day been déclired, and that the
will be pagable at the Bank orlits brunches, on and After

SATURDAY, THE SECOND DAY OF JANUARY NEXT

The transfer books will be elésed from the sixtessnth o
the thirty-8rst day of December next, both days inclusive.

By orderiaf the Boand

G. HAGUE,

Toronto, Nov. 26, 1868,

Canadian Bank.
DIVIDENIY No. 7.

Roval

\'UTI('E is hereby given that a Dividend of Four

AN cent. upom the paid-up Cppital of this Bank for
current halt year, has this ‘uy been declared, and that the
same will b payable at the Bank, or its agencies, &8
after SATURDAY, the SECOND DAY OF JANUA
NEXT. The Transfer Books will be closed from the

to the 318t December, both days inclusive,

By order of the Boand,
T. WOODSIDE, G b
Roval Canadian Bank, Nov. 5, 1878,
’

The Canadian Bank of Commerece
DIVIDEND No. 3.
\71 reby give h‘,—!hul a Dividend at the mie
AV POUR per cent. on the paid up Capital Stock of this
Institution has been declared for the current half year,
and that the same will be payable at its Banking House ia
titiv city, and at its branches, on and after
Saturdony, the Second li(l./[ uf January wexd,
The Transfer "Books will be plosed from the 15h to the

318t December, both days inclusive.
By order of the Board.

ITICE is he

R. J. DALLAS,
154
JOvE e b SI— -________—-—-
J T.& W Pennock,

l:ll(l-f and Life Insurance Agents, Parl
Departinental Agents, Mining Agents,
Brokers,

Ottawa, De

TForonto, Nov.

23

21st, 1867,

Honore Plamondon,
1USTOM House Droker, Fotwarder, and (ieneral
Quelwt, Office—Custom House Building.

Sylvester, Bro. & Hickman,
(‘« WMMEHRCIAL Brokers and Vessel Agents, OFS
J 1 Ontario Chanbers, (Corner Front and
Toronto

3




Mercantile,

Mercantile,

POMINION TELEGAPH COMPANY.

CAPITAL STOCK
In 10,000 Shares at 230 Each.

WILLIAM CAYLEY AND GENERAL GROCERIES,
weial Inducements g

PROMPT PAYING PURCHASERS.

Montreal Prices!
W & R GRIFFITH,

al very Lowest

CAMERON & McMICHAEL Al Goods soid

MARTIN RYAN Oxrartio CHANBERS,

PDIRECTORS

Reford &

ju~t received ex. steamships *“ St
R McMaster & Brother, T o

chests new season Teas!
Twankays, Young

— \ new Valentia Raisins (selected fruit).
. aad George Mickie & Oo., cleaned Atracan and Rangoon Rice,
HON. WILLIAM CAYLEY,

250 hhds. bright Barbadoes and Cuba Sugars
Standand, Golden & Amber Syrups,
ad Java Coffees.
* and “Prince of

260 bris. Portland, &

MOFFATT, Ew.,
WITH A GENERAL

WELL SELECTED STOCK
All of which they offer to the Trade low,

OF GROUERIES;

MARTIN RYAN, Esq.,
2 & 14 WELLINGTOX STREET,

PROSPECTUS
NION TELEGRAPH COMPANY Bobert B. Gray,

Y UNBIVALLED!

5 Consalidated with the

Bryant, Stratton and Odell Business College
AND TELEGCRAPHIC INSTITVTE,

s TANDS Pa-cminent and Unrivalled. It is the h_'
and Mos¥ E Xt It employs the wlalt of
Teachers, amgong whomd are the two BEST PENMEN OF
CANADA.

The TCT N FEE s the same as in other Institutions
baving a simflar oljects

The PRICE OF BOARD is the same as in other Cana-
dian Clities.

In an EDUCATIONAL point of view, there i 8o diber
Tustitution §§ the coumtry that has equal advantages and
facilities. §

YOUNG WEN intending to qualify themselves fur busi-
hess, will figgl it to thelr advantage to send for a Cirenlar,
or call at the College Rooms, corner of King and M

strects

S n..hnhb. good in Moutreal and throughout the United

States.
ODELL & TROUT,
§ I Principals and Proprietors.
October % L]
-+ — -
I’le Mereantile Ageney,
FOR THE

Pnnx«mn\' AXD PROTECTION OF TRADE
Established in 1841,
PUN, WIMAN & Co.
Montreal, Toroute and Halifax,

l)El'l’ZRF!UH Book, containing names and ratings of
Dusinggs Men in the Dominion, published semnd-
i 241y,

e ——————

annually

- It SR S

The St Lawrence Glass Company
\RL now manufacturing and have for sale,

COAR OIL LANPS,
varivus styles and sizes,
LAMP CHIMNEYS,
of extra quality for ordinary Durners also,
for the ‘Comet’ and ‘Sua’ Burners.

SETS oF

TABLE CRASSWARE, HYACINTH G L.I\\L‘.
STRAN GUACE TUBES, GLASS luu't. de.,
or any other article made to onder, in White or Color o

Skirts an)
Glass,

Manufacturer

SsfErid
Extgey

CRINOLINE

The Capital Stock
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WHOLESALE GROCERS AND COMMISSION
MERCHANTS,

AND 63 FRONT STREET

onforuiity with the

i

. Enropean and West India
noets of Connections, General Groceries,
etion and extrapr X

Teas, Sugars, Coffees, Wines and Liguors,

KEROSENE BERNERS, COLLARS and SOCKETS, will
be Kept on hand
DRUGGISES' FLINT GLASSWARE, and
PRILOSOPHICAL INSTRUMENTS,
i . made to order,
Orvicx 388 ST. PAUL STREET, NONTREAL.
A. McK, COCHRANE.

.finudul

HB()\\V S BDANK,
w. Inwu. W. € Chewett)
60 KJ NG STRERT EAST, TORONTO,

RANS neral Banking Business, Buys and
Sells New \ ork and Sterling Exchange, Gold, nl"
U. 8 Bogls and Uncurrent Money, receives Deposits sub-

Secretary.
— 4
———

Commerdial Papet.

Orders by Mail or Telegraph prompily executed ot
yuost fcu‘uunlu( curreni qﬁﬂl“b“. :

Y1 2@ Adilress lebters, “BROWN'S BANK,

36y Torenle.”

: Candee & Co.,
BA\'K[M AND BROKERS, dealers in Gold and Silver

and Tarred Rops, | poohangd Streets: Buffalo, V. N v

MANUFACTURERNS,

ALEX. M. MONRO.

-

M. N. Smith & Co., -
© EAST SENXECA STREET, BUFFALO, N. Y. (comes-

. W. BUNTING. | <y po nl '&ni i, Gould, Martis & Co, ll
NY.,) oney and Exchange Brokers.
Ty nwk ot uctuﬂln -y

Toronto, Oct. 1st, 18C8,

\

jeet to CHegque at sight, makes Collections and Discounts

Coing Govertiment Securities, &e., Corner Maln and
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Binders, Etc,
00 and 68 King Street East, Toronto, Ont,

CCOUNT Books for Banks, Insurance Companies
Merchants, ete., made to order of the best materials
and tor style, durability and cheapness unsurpassed.
A large stock of Account-Books and ‘General Statiouery
constautly on hand.
September 1, 1868, Sy

KERSHAW & EDWARDS,
IMPROVED PATENT

NON-CONDUCTING AND YAPORIZING

FIRE AND BURGLAR-PROOF SAFES.

139 & 141
\BT. FRANCOIS XAVIER STREET,
MONTREAL,
AGENTS:
A. K. BOOMER, ToroNro.

J. W. MURTON, HamipTox.
A. G. SMYTH, Loxpox, OxT,

John Ross & Co,,
QUEBEC.

T. & F. Ross & Co.,
GENERAL WHOLESALE GROCERS,
PRODUCE AND COMMISSION MERCHANTS,

861 Commissioner \’.trv'!,

MONTREAL.

W. MeclLaren & Co,,
WHOLESALE
BOOT AND SHOE MANUFACTURERS,
18 S1. MAURICE STREET,

MONTREAL.
June, 1868,

Lyman & McNah,
lmpuncru of, and Wholesale l)rulo-[ﬂ ill,
HEAVY AND SHELF HARDWARE,
Kixo Sreesr,
TORONTO, ONTARIO,

THE QUEEN’'S HOTEL.
THOMAS DICK, Proprictor.

FRONT STREE?, TORONTO, ON1
31y
- — — S

Montreal House, Montreal, Canada.

MONETARY MEN.—Merchants, Insurance Agents,
Lawyers, Hankers, Railway and Steamboat Travellers,
Mining Agents, Directors and Stockhalders of Public Com
panies, and other persons visiting Montreal for business
or pleasure, are here by miost respectfully informed that
the undersigned proposes to furnish the best hotel aceom-
modation at the most reasonable charges. It is our study
. provide every comfort and accommodation to all our
guests, especially for gentlemen engaged as above. To
those who have been accustomed to patronize other first-
class hotels, we only ask a trial; we have the same aceom-
wodation and our table is furnished with every delicacy

of the season.

H. DUCLOS.

Nov. 22, 1867. 15-1y

— S N &

The Alblon Motel,
MONTREAL,
O“ of the ollest established houses in the City is again
under the personal management of!

Mr. DECKER,

Who, to accommodate Lis rapidly incteasing business, is
adding Eighty more Rooms to the house, making the
ALBiox one of the Largést Establishments in Canada.

June, 1868, 43-0ms

Wholesale | Name of Article Wholesale

Name of Article. Rates. Rate.

Boots and Shees. & ¢ & ¢ Groeeries-Contin'd 6 8
Mens' Thick Beots ... 205 2 .'-IO | 4  finetofinst.. 4 0 95
:' I‘u& ARSI W 3 2% Hyson .... B & 080
¢ Call....... o4 00 (44 Inipgrial ... ... ‘ 2 o
‘' Congress Gaiters ., 00 59 | Tobuéco, Man Saet' d
“ Kip Cobourgs.... ‘115 145 Canleaf, 1. 5s&10s. 0 26 0 30
H."" » T.'"rk Boots. ... w0 80 Western L COm.. 25 0
Youths o 45 5 “ Good a7 032
Women's Batts ..... .. 95 30 . Fine B 32 035
¢ Congress Gaiters | 15 45 ie Bri 'lulAl.m B
Misses’ Batts, 5P 13 ] “ “’Lh' {ce.. 6 075
“ Congress Gaiters 00 30
Girls' Batts i 85 Hardware.
“ Congress Gaiters 10 Tin (wet cash prices)
Children’'s C. T. Cacks | 63 Blodkk, ¥®h.... ... .. ?? 02
* Lejters........ .. ) X 0w

el L L

OO et D o et e 1D 00

COCO~Om

Drugs. ' o8 094
Aloes Cape. o, .... ) U ;3 0 33
Alum oo 08 |[| Cut Nails: o
l{ i sty i 00 || Assarted } Shingles,
(.unphnr; refine 70 || 3 100 ™ 2 s 60
Castor Oil 23 Shingle alonedo .,.. 315 3 25
Caustic 8oda

03 » and 5 ¢ o
Cochinenl. 0 l,l.'yA"l,lll,‘, ,.‘,“,[l ‘;» I’: 0
(l;ru:m Tu:'t:‘r 0 Aascrted “‘_" \' "
Lpsom Salts o4 dest 'N 9895
Extract Logwood 11 Best No. 84..}
CGum Arabie, sorts. .. .. wn
Indigo, Madras........
Licorice .

b ot

w Horse Nails :
Madder
Nutgalls .............

45 Guest's or Grifip's
14 assorted sizes. . ...

: 00 For W. ass'd sizes. .

Opium........co0000ee 00 Patent Hammmer'd do,

(:\f'h" A .M 35 Iron (at 4 months):

e Pig—Qartsherrie Not ..

Potass lodide ......... Othe r..‘”‘“”“' Nol

Benuna 556 0000 oaches

Soda Ash...cccoc00000

S.da Bicarb

No?,
Tartarie Aecid
Verligris .....cvvn e
Vitril, Blue

Groceries.
Coffees :
Java, ¥ b

eceo
—
~NE
eco

e

BURDUKKSIE™
£58
"o

50
60 Bar - 8coteh,
o Refigedt ...
ey Nwedes
46 Hoopg—Coopers.......
40 Band .........
10 Boiler Plates
Canatla Plates

Uniomn Jack .

Poutypool.........
Laguayra, Swalisea ......... ..
T AR : Lead (at 4 mouths):
Fish : Bar, ¥ 100 1bs
Herrings, Lab. split.. Sheet **

o round

CO‘CC‘C"OOCI-GCCCO—CCCCCO

&t

CCC‘-:CHCOO.‘-CCCCC@COCCCOCCO
LA ]
SO UULLIES &

e w
b [}

ee
oo

Shot, ... oo
Iron Wire (net cash):
No. 6, ¥ bundle

<

“

Mackerel smallkitts
Loch. Her. wh'efirks. .

% half ** .
White Fish & Trout. ..
Salmon, saltwater
Dry Cod, P112 s Blasting, Canada. . .
Fruit i } FF¥ .
Raisins, Layers ... FFe s

o Blasting, English .
F¥

Jovse .

el ~O e

“ Valentiasnew..
Currants, new FFF o .
@d..coosoor Pressed Spikes (§mos):
PR : sooinins eammaains | Regalarsizes Q. ...
Molasses: Extra - -
Clayed, P gal n Tin Plates (net cash):! |
Syrups, Standanl IC Coke ... ¢.1.
< Golden A 1C Charcoal. . J....,.
Rice : IX o
Arracan I
Spices :
4"'|“|.l, whole, ¥ . ..
Cloves ........¢000..
Nutmess Mides & Skins, VD
Giuger, ground . Green rough . o
Jamaica, root.. Green/salt'd & insp'd.
Pepper, black Cured}....iccem00000
Pimento . . 5 Calfskins, green......
Sugars: Calfskins, cured
Port Rico, ¥ b dry.....
Cuba . Sheepskins, .. .......
Barbadoes (bright). . country......
Dry Crushed, at 604d. ., i
CanadaSugar Refine'y,
yellow No. 2, 60ds..
Yellow, No
N

SCOO~

< >

-

Hops.
Inferior, ¥ Ib
Mediunt. .. .
SR Good |
Grushed X ... ....... ( Fancy
§ < A ... ‘
Leather, @ (4 mos.)
I lots of less than
N 5 sides, 10 @ cent
Tras higher |
Japan com’n togood Spanish Sole, 1st qual.. |
Fineto choicest ,, heavy, weights @10,
Colored, com, tofine, . Do. 15t qual middle do..
Congou & Souch'ng. .. 2 Do. No. 2, all weights..
Ovlong, guod to fine ., Slanghter heavy
Y. Hyson, com to gd. . Do. light..... ~.......
Medinm to choice . 1 Harness, best .........
Extra choice | .t 5 ¢ g NO.R::oiinsi
Gunpowd're. to med ., b Upper heavy........ .
. med. to fine o Hght..o.ioneni’

]
Ground
HxtraGround.....

Qooooece

TORONTO PRICES CURRENT.—December 17, 1868,

- 49080 "

Name of Article,

Leather—Contin'd, |
Kip Skins, Patua i ’
French
English
Hemlock  Culf (30 to!
35 1bs. ) perdeos. . ..

Do. light

coow

HERIES BLERIICSSTSS SSENNESESY BT¥S

swall ovse
Enamelled Cow Ptoot., .,
Patent 4......vneens
Pebble Grain |
Bulr. .

Cod 'Y [ cene
Lard, extra .. cols =0
* Rall ...
“ Waellen .
Lubricating, pa
o Ml‘(‘lS e
Linseced, raw.
= Boiled.
Machinery
Olive, ‘.’nli, ¥ gal
salad .. ooienen
“ salnd, in bots
qt. ¥ case.... |
Sesame sulad, ¥ gal. ..
Seal, pale... .... ...
Spirits Turpentine.... !
Varuish
Whale., [pecee coree
Paints &e.
White Lend, i
in Oil, ¥ 25
Do. No. 1
ye 1

BErN OO D SODOCODD SO

R =
L2 %‘Uﬂﬂl ESESECEBACUS SENZEUESEER ZEST

White Zing, genuine..
White Lewl, dry... |
Red Lead p
Venctian Red, Eng'h ..
Yellow Ochre, Fren'h..
Whiting . ..

Petroleum.
(Refined @ gal.)
Water white, carl'd..
“ small lots.. ..
Straw, bycar load. ...
o small Jots. . ..
Awmber, by car load.,
“  small lots .. ..
Beuzine ........ ve o

Produce.

Grain;
Wheat, Spring, 60B..
Fall 0 .

-

—saetel—aagaieag

cececos
EBBUNEYN

-

8 ..
see OB .
.
50

Clover, choice 60
“  coam'n 68
Timothy, ¢ho'e 4
“ inf. togonl 48
Flax 56
Flour (per brl):
Superior extra,......
Extra superfine, .
Faney superfine
Superfine No. 1.....
e Noe 2. 00000
Oatmeal, (per brl.)....

Provisions.
Butter, dairy tub®lb,,
- store packed. ..
Cheese, new "
Pork, mess, per bel.. &
O prime mess. ... ..
S U1
Bae
“ Cumberld ent, .,
“ smoked ..oveeea
Hams, In salt.........
“ sug.cur.&ecanv'd,
Shoulders, in salt ...,
Lard, in kegs.....-v..
Eggs, packed .
Beef Hams .....
Tallow o
Hogs dressed, heavy,,
“ medium...

Salt, &e.

Amerioan brls.....ooee
Liverpool coarse ... ..

Plaster . .o
Water Lime «oovvveser

CORDOO HHUAD COOC -

COQ:EGGO
EE%E SERSSCEEEESSSEBEC-ER SSESSE S2EEN BREHES

ESTEETUR VETEET BPEURY UNUEER

oMo cocooOeSS
emascsscecccneolece aceccs ~uwaa oo
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Financial,

Pellatt & Osler,

TOCK AND EXCHANGE. BROKERS, Accountants,
\ Arﬁ for the Btandanl_ Life Assurance Cofnpany and
New L‘a&ully In,uh\nu Company.
O'n(:«“ King Strect East, four Doors West o)
a..ﬂ'q Styeet, Toronte.
HENRY PELLATT, EDMUND B. OSLER,
1y Notary Public. Official Assignee.
5 i Philip Browne & Co.,
BANKERS AND STOCK BROKERS.
DEALERS IN

TERLING EXCHANGE—U, 8 Carrency, Silver and
Bonds—Bank Stocks, Debentures, Mortgages, &«
Dratts on New York issued, in Gold and Currency
Prompt attention given to collections. Advances made
on Securities.
No.

Janes Browse.

Streer, ToroXTO
Puirie Browxe, Netary Public

67 Yosce

James €. Small.
NKER AND -BROKER,

No. 34 Kixc Srreer )East, ToroNTo,

American Currency, Silver; and

Sterling Exchange,
Debentures and other Securities,

Bowds, Bank Stocks,
bought dnd sold.

Deposits received. Collections promptly made.
or: New York in Gold and Currency issued.

Drafts

Western Canada Permanent Bullding and
savings Society.
Orrice—No 70 Cuvrcn Streer, Toroxre,

SAVINGS BANK BRANCH,

Derostrs Receivep Dany. INTErREs1 Paup Havr:
YEARLY,
ADVANCES
Are made on the security of Real Estate, repayable on the
most favourable terms, by a Sinking Fund
WALTER S, LEE,

Secy. & Trecs.

3&1]

The Canadian Land and Emigration Company
Offers _for sale on Conditions of Settlement,
GOOD FARM I.LANDS
In the Oounty of Peterboro, Ontario,

In the well settled Township of Dysart, where there
Grist and Saw Mills, Stores, &c., at

ONEANDA-HALF DOLLARS AN

are

ACRE

In the adjoining Townships of Guilford, Dudley,
burn, Harcourt and Bruton, connected with Dysart and
the Village of Haliburton by the Peterson Road, at ONE
DOLLAR an Acre

For further particulars apply to
CHAS. JAS, BLOMFIELD,

Seeretary C. L. and E, C
ALEX. NIVEN, PLS,,
Agent C. L. & E. Co.,

0., Torunto.,

Or to
Haliburton3

Canada Permanent Bullding and Savings
Neciety.

—_—
Paid wup Ce apital .

Assels ..
A n.ml/ Income .

. gl.mn’n‘mo
1,700,000
Jll"iui
" —
Direetors:~Josern D. Ripovr, President,
Perer PatersoX, Vice-President
J. G. Worts, Edward Hooper, 8. Nordhe¢imer, W, C,
Chewett, E. . Rutherford, Joseph Robinson
Bankers.—Bank of Toronto; Bank of Montred; Royal
Canadian Bank.

OFFICE Masonic II"”, Toronto .\'/l'l'l'f, Toronto,
Money Received on Deposit bearing five and six per
cent, interest,

Advances made on City oad Country Property inthe Provinc
of Ontario.
J, HERBERT MASON

»y Sec'y & Treas.

Har- |

!unrurt.

Montreal Assurance Company.
MVIDEND XNOTICE.

NOTI(‘}I is horeby given that a Dividend of TWELVE
PER CENT. on the paid-up stoek of the Company has
been declared for the past year, and will be payable at the
Office, Great St. James Street, on and after MONDAY,
the 14th inst.
WM. MURRAY,
Manager.

Montreal, December 4, 1868, -2

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hozardows P.operty, at Low Rates.

BUSINESS STRICTLY MUTUAL.

» GEORGE IH. MILLS, President.
W. D. BOOKER, Secretary
IEEAD OPPIOR - cossocoseses
aug 15-1yr

JHAaMILTON, ONTARIO

Life Association of Scotland.

INVESTED FUNDS
UPWARDS OE £1,000,000 STERLING.

HIS Institution differs from other Life Offices,
the

in that

BONUSES FROM PROFITS
re applied on a special system for the Poligy-holder's

PERSONAIL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETIMNE,

WITH THE OPTION OF
ADDITIONS TO THE

LARGE BONUS SUM ASSURED

The Policy-holder thus obtains
REDUCTION OF PRESENT
OoR
A PROVISPION FOR O4.D AGGE OF A MOST IMPORTAN1
AMOUNT IN ONE CASH PAYMENT,
OR A LIFE ANNUITY,
Without any expense or onutlay whatever beyond the
ordinary Assurance Preminm for the Sum
Assured, which remains in tact for

Policy-holder's heirs, or other
purposes.

A LARGE OUTLAY

MONTREAI

DIRECTORN
Davip Tormraxce, E&p, (D. Torrance & Co.)
Greorge Morrarr, (Gillespie, Moffatt & Co,)
ALEXANDER Morris, Esq., M.P., Barrister, Perth
Nir G. E. Carmiex, M.P., Minister of Militia
Perer Revratn, Esq., (J. Redpath & Sen)
J. H. R. Mowsox, Esq., (J. H. R. Molson & Brus.)
Solicitors— Messrs. TorrANXCE & Morpis
Medical Officer —R. Parmer HoWarp, ksq.,
Secretary —I". WakDLAW
Inspeetor of Agencies—Jaes B M. CHIPMAX

CANADA Prace D'AkmEs

M. D

Nerth British and Mercantile Insurance
Company.

Established 1809.

HEAD OFFICE, - - CANADA MONTREAL,

TORONTO BRANCH
Nos. 4 & 6 WELLINGTOX STREFT
N. GOOCH,
Agent

Life Pepartment, sobeasinee L. HIME
20-1y ,l"

=

Locar OFFICEs,
Fire Department, .

Phenix Fire Assurance Company
LOMBARD ST. AND CHARING CROSS,
LONDON, ENCG.

Insurances effegted in all
7

parts of the World

Claims paid
PROMTITUDE and LIBERALITY.

MOFFATT, MURRAY & BEAITIE,
Agents for Toronto,
36 Yonge Street,

8-1y.

WITH

Husurance,

Canada Life Assurance Company, !

CAPITAL AND CASH 4:3:}.,
OVER $2,000,000.

BUMS ASBURED
£5, 000,000,

COMPARISON of the rales of this Com
4 others cannot fhil to dewmonstrate the ady of
the low preminms, which, by the higher returs
investments, it m«nuhlull...ﬂ-r b
I¥ PREFERRED, ASSURERS XEED ONLY : :

PAY ONE-HALF OF EACH YEAR'S PREMIUM IN
CASH,

during the whaole lerin of policles on the 10 “h
or for seven years on the whole life plan, ey Foo

¢

4
“NOTES"” ARE NOT REQUIRED BY THIS conqin

so that assurers are not liable to be called upon for
ment of these, nor for assessments upos them, as
case of Matual Companies,
Every facility and advantage
offered by this Company.

For the unpaid portion of premiums, |

which can be

G. RAMSAY, Ma
E. BRADBURNE,
3mi1 Tnmntn

The Liverpeool and Londen and &

Insurance Company !
4

INVESTED FUNDS !

MILLIONS OF DOLLA“

DAILY INCOME OF THE COMPANY:
TWELVETHOUSAND IIULLJP‘

FIFTEEN

WITH AND WITHOUT PROFITS,

LIFE INSURANCE, ’
|

FIRE INSURANCE
On every description of Property, at ll'WQl'.f-*

Rates.
JAMES FRASER, Ao
b A’Ilﬂ .\'"M ‘
Fy
—.
Briton Medical and General m

Association,
(n)ll‘Al&

Toronto, 1568,

with which is nnited the
LIFE ASSURANCE

ted Funds. .

BRITANNIA
Capitel and |
Ixcomg, £220 000 Sre, :

at the rate of £25,000 g‘fm

yrtant and peeuliar feature originally Intro-
duced by this Company, in applving the periodical
Bonuscs, so 45 to make Policies payable during life,
ang higher rate of premiums being charg
vas of the Drirox MEpICAL AND Grennat bo b
limost unparalleled in the history of Life Assuranee.
Polieies on the Profit Scale become ,-u'ulm cl-rm'(‘t’
[ the Ass , thus ,,..,.,u/.m.n/AM o
as well as a rmhd L)
nily, v -mnn- o vunl\ to creditors the
ent of early death ; and effectually meeting the pften
t it persons do not the anselves l*.

nrgel objection,
vn pradence and forethought.

ANNUAT
Yearly increasing

THE impe

medns of su

Al A Inore
d

benefit of their «
No extra e¢harge made to members of Volunteer
British Provinces.

for services within the !

& Toroxto AceEscy, 5 Kivag Sr. West.

oct 17— 91yt JAMES FRASER, lﬂ‘
o—*’

Insurance (‘o-pll!n‘

BROOKLYN, N. Y. :

—_— t

STEPHEN CW;

Phenix

PHILANDER SHAW,

Secieloiry.

Cash Capital, £1,000,000. Surplus, 8666,416,02.
1,668,416.02.  Entire Income from all sources

'-'.lJl.’)--’u‘ 82
CHARLES G, FORTIER, Marine
Ontario Chambers, Tosonto, Ont.
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PROSPECTUS ,

OF THE

DOMINION EXPRESS COMPANY OF CANADA

CRGANIZED UNDER THE JOINT STOCEK COMPANIES’ ACTS.

-

CAPITAL STOCK, - = = = = = $4,000,000,

In 10,000 Shares, $100 each.

—_—— e ———

T is proposed to organize a DOMINTON EXPRESS Ct 'MPANY, to meet the present and prospective demand for inereased facilities of general trans-
one of the abjects of this scheme is the retention

wortation. 1t is the interest of Canadians to do their own work, and accwmnlate cash capital, and
n l}n's country of the profits arising from the business done. :
Express Companies obtain ** four-fifths” of their business from merchants and hankers, and no reason exists why they cannot transport their own
goods, ",‘ their owen Ageats, comomically and cficiently, and by a wnion of capital and cffort, they hereby resolvé so to do. Being thus united, and
pledging to it thei business and influence, secures to this Company certain and complete success.
This organization, like the mail system, is to extend, under one general management, to all cities, towns and ”“.g". in the l‘mnim'on, and to
to all parts of the Unites States, and being bat *‘ one Company,” will secure waily, despatch and acenracy. conneet
It is proposed to distribute the stock widely, throughout the Dominion, in"limited sums, apportioned as nearly as practicable to the business of the
The eapital Stock of the Company to be not less than £1,000,000, in 10,000 shares of $100 each.
f. of the stock subscribed will be required to be paid after the subscription shall have reached the sum of $250,000, and after a Charter

Sabseribers,

T’Il per o
shall Lave been ohtained, of which due notice will be given to the subscribers ; the subsequent ealls, not exceeding ten per cent, af any one time, to be
made st comy iutervals, as the demands on the Company may require. But the aggregate of all calls to be made will, it is lrli;_-\'v-d, not exceed
twenty per ¢eut. of the Capital Stock. _ _ ;

The business to be done strictly on cash principles.  With a paying business assured from the start, by inferesfed and reliable Stockholders, it will

thus be seen that a small per centage only of the subscriptions will be required to put the Company m l"lk}li;_: ordef, and itis confidently and reasonabl
believed that the receipts will thereafter maintain and extend it. And in order to secure an equitable voice in its management, the prinﬂ'pdm
centres will be represented at the Board, by Directors recommended by Stockholders of their own localities, who will also recommend to the Direction
the Jocal Age nts, and thus secure a general influence in its management, as well as its business, :

All Express enterprises, both in this country and the United States, h‘n\'v bheen decidedly successful, resulting from the profits of the husiness itnelf;
and having an organization and a share list—sauch as are now proposed—with energy and economy in the direction; no doubt can be entertained of the

most satisfactory results. :
With snch prospects, the Merchants of the Dominion, Capitalists and others interested in the success of this enterprise, are invited to become

Stockholders.

The following shall be included in the By-Laws to be hereafter framed for the Government of the Company :
1. The Company shall be known by the name or title of ““Tur Doxixtox Exrress Compraxy or CAxapa”™
! { the Company shall be One Million of Dollars, divided into T'en Thousiand Shares of Owe Hundred Dollars each.

Fach Sharcholder shall be liable only for the amount of Stock subscribed by him, her, or them. !
of the | ‘.:n‘p.n.:\ shall be transferable: but no transfer shall be valid without the consent of the Directors, in writing, unless

2. The Capital Stock o

{. The Shares of Stoc]
said shares shall be paid up in fall . ;

5. It shall be lawful for the Stockholders, so seon as the sum of two hundred and fifty thousand dellars shall ligve been subseribed, to eall & General
Meeting of the subseribers, to be held at the office of the Company, in the City of Montreal, and proceed to electnine qualified persons to be Directors
of the Company, each of Whom to be a proprictor of not less than ten Shares of Stock of the said Company, and three of whom shall form a q
with all the ers of the Directors.  The said Directors shall also, at their first General Meeting, elect a President, Secretary, Treasurer, and General
Superintendent or Managing Director, from amongst themselves.

6. The said Dircetors so elected shall procecd, without delay, to frame all necessary By-laws to govern the Cofapany, and shall have power to alter
and amend the same as citcumstances may require.

7. The Direc tors shall not have power either to s277 ont the said Company to any other Express Company or ofganization now in existence, or hére-

her Express Company.

after to be in orp o rat «l, or to am ;"_";y. ite witl any oth
8. No Stockholder shall be at liberty to hold in his, her, or their name, more than one hundred sharves of the Capital Stock of the said ('o-}lly,

without the consent of the Directors, in writing, first having bee: obtained.
—_— ey

PROVISIOIN AL DIRECTORS. .

Messks, TRA GOULD. Messgs. WM. McNAUGHTON, Messes. ALEXANDER McGIBBON,
WALTER MACFARLAN, ’ DUNCAN MACDONALD, | GEORGE HEUBACH,
VICTOR HUDON, f JOSEPH BARSALOU, J. T. KERBY.

—_—— “ane —

OFFIOCERS.

TREASURER? SECRETARY !
JOSEPH BARSALOL. GEORGE HEUBACH.
J. T. KERBY, Gexerar AGExT,

P DEN YICE-PRESIDENTY
WALTER MACFARLAN. WM. McNAUGHTON.

Myssps, CARTIER, POMINVILLE, & BETOURNAY, SoLlciToRs,

-0 -
Th 'y',‘,.], / ] are among the prominent firms in Montreal who have subseribed to the m'oqin:ll Stock List at the _funml“uu nf the me:_

Messrs. Bojer, Hudon, & Co.
il 3

W McXanghton, Messrs. Sincennes & McNaughton.
noit, Wholesale Merehant.

Messrs, Ira G P lent Corn Exchang | Messrs |
Walter McFarla (Messrs. Walter MeFardan & | “ A. W. Ogilvie & ( Glenora Mills
Baind) ' | Benning & Barsalou, Auctioneers ‘ Evans & Evans, Wholesale Hardware,
James D Hy, Wholesale Dry Gonds | . Alex. McGibbon, China House il James Smith, M. P.
Luke Moore, (Messrs. M Lemple & Hat o Baillie & Co., Wholesale Dry Goods, ’ * Amddrew Watson
chette) : ! “ Alex. Walker, Wholesale Dry Gooxds “ A. Freeman & Co.
Puncan Macdonald | o Geo. Winks & Co., Wholesale Dry Goods, Albert | o John Rhynas
" A. Shannon & Co., Wholesale Groeers Buildings “  Calier, Pominville & Betournay, Selicitors.
. Lewid, Kay & Cn., Wholesalé Dry Goods. “  W.P. Ryan, M.P, ' Casels & Cameron, Wholesale Goods.
George Brush, Eagle Foundry: - Yictor Hudon & Co., Wholesale Grecer. - Fertier & Co., Wholesale Hardware,

tntmpa s

%
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Hnsurance,

-~ -
—

. BEAVER

Mutusl Insurance Assoclation.

Head Orvice—20 Toroxto STREET,
TORONTO.

IVﬂl RES LIVE STOCK against death from any canse

The only Canadian Company having antherity todo this

class of business,

R. L. DENISON,
President.

W. T. O'REILLY,

Seerctary. 8-1y-25

— e e -

HOME lll‘TRllT
Mutual Fire Insmrance Company.

(ﬁu— Novth- West Cor. Yonge & Adelaide Streets,
TORONTO.- (Ur StaIRs.)

NSURES .Dwelling Honses, S

Stores, Warchouses,
chandise, Furniture, &¢

Mer-

Presipest—The Hon. J. McMURRICH.
Yice-Presipext- JOHN BURNS, Easq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wrienr, Esq., Hamilton ;
Barrie ; Messrs. Gisns & Bro,,

Fraxers Stevexs, Esq.,
Oshawa, 8-y

THE PRINCE EDWARD COUNTY
.llIll Fire Insmrance Company.

Pl(’ﬁ)\ ONTARIO.)
President, L. B. Stixsox; Vice-President, W. A. RicHARDs

Direttors : H. A. MeFanl, James Cavan, James Johnson,
K. 8. DeMill, William Delong. —Treasurer, David Barker
Secretary, John Twigg ; Solicitor, R. J. Fitzgerald

Heab Orrice,

I8 Company is established upon strictly Mutunal prin
ciples, insuring f.lnmv*. and Asolated property, (not
hazardons,) in Towaships only, and offers great advantages
to ingurers, at low rates for five years, without the expense
of a renewal.
Picton, June 15, 1568, 91y

Hartford Fire Insurance Company.
HARTFORD, CONN.

’
Cash Capiial and Assets over Two Million Dollars.

32.026\ 220.29,
CIIARI‘I RED

1810.

$IS old and reliable Company, having an established

basiness in Canada of mors Hnn thirty years stanling,
has complied with the provisions of the new Insurance
Act, and made a special deposit of

$100,000

with the Government for the security of poliey-holders, and
will vontinue to grant policies upon the same favorable
terms as heretofore

Specially low rates on first-class dwellings and farm
property for a term of one or nore years

Losses as heretofore promptly and equitably adjusted,

H. J. MORSE & Co., AcexTs
Toronto, Out

ROBERT WOOD,
50-6m

GENERAL AGENT FoR Caxapa)

THE AGRICULTURAL
Mutnal Assurance Assocliation of Canada.

Huap OVVICs . .. ..ot 00000

Loxpox, Oxy

A purely Farmers’ Company. Lies
ment of Canada

nsed by the Govern

(-1,»{!«’,“1 Jannery, 1868 .. .. ........ 822,121 25

25
Cash and Cash Jiems, orer.. £65,000 0
No. of Policies inforee. 28 76

HIS Company insurés mothing more dangerons than
Farm propyrty Its rates are as low as any well-es
tablished Company in the Dominion, and lower than those
of a great many. It is largely patronised, and continnes
to grow in_ public favor.
For Insurance, apply to any of the Agents, or address
the Secretary, London, Ontarie.
Jondon, 2ud Nev., 1508,

121y. |

]

- - -

l !nsutanrt.

The Gore District Mutual Fire ln-rnlrr
Company

GR ANTS INSURANCES on all description &f Property
against Loss or Damage by FIRE. It i« the only Mu
tual Fire Insurance Company which assesses jts Policies
yearly from their respective ddtes ; and the avdrage yearly
| cost of insnrance in it, for the past three and alhalf years,
has been nearly

TWENTY CENTS IN THE DOLLAR

less than what it would have been in an ordinary Pro-
prictary Company.
; THOS. M. SIMONS,
v Secretary & Treasurer
ROBT. McLEAN, N
Inspec Inv of Agencies
Galt, 25¢h Nov., 1568

15-1y

Geo. Girdlestonc,

“IRE, Life, Marine, Accident, and Stock | Insurance

Agent
Very best Companiecs rep escnled.
Windsor, Ont. June, 1568
The Standard Life Assurance Company,
EstaMished 1825.
WITH WHICH I8 NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY

Head Office ﬁv. Candda

MONTREAL - STANDARD COMPANY'S BUILDINGS,
No. 47 GREAT St. Jaues STREET

W. M. Ramsav, Inspector—Rici'p Bowt
Tlll\' Company having e posited the sum of Oxg Hox
| preD AND Frery Tuovsaxp Dorans with the Reveiver-
General, in conformity with the Insuranee Act passed last
Session, Assuarances will continue to be cargpd out at
moderate rates and ou all the different systems im practice

Ao HENRY PELLAYT,

Monegry

xT roR ToroxTo

KixG STREET,
AcexT ror HaviLtox—JAMES BANCROFT
6-6mos.
Fire and Marine Assurance.
THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE
CORNER OF CHURCH AND COURT STREETS

TORONTO

POARD OF DIRECTION |

Hom G.W. Allan, ML C,, A. Joseph, Bsq ,

George J. Boyd, Ksq , Peter Paterson H-g

| Hon. W, Cayley, G. P. Ridomt, Eiq

Richard 8. Cassels, Fsq, E H. Rutherford, Es (
Thomas C. Street, Esq.

Governor:

)

Groncr PercivaL Ripovrt, Esq.

Deputy Governor
! Peter Patemsos, Esq,
Fire 1nspector: Marine Inspector
E. Rosy O'Briry. Carr. R. Covrxerx

Insurances granted on all de seriptions  of pro

perty

against logs and damage by fire and the perily of inland
navigation
Agencies established in the principal vities, towns, and
ports of shipment throughout the Provinee,
! THOS. WM. BIRCHALL,
23-1y Muwoging D

Queen Fire and Life Insurance Comipany,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable tepms

RISKS

ILIFE

n terms that wil cpmpgre favorably
other Companie®e -

Will be taken « with

CAPITAL, . . .
Cuizy  OFFices—Queen’s
Gracechurch Street London,
«CANADA Brawew Orrice - Exchange Buildings, Montreal
Resident Secretary and General Agent;
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Mon.real

Wix. Rowraxp, Ageut, Toronte. 1-1y

£2,000,000 5eg

Juildings, Liverpool, and

e e —

! nsurance,

The Waterioo County Mutunal Fire %
Company.
Hzap Orrice : Warentoo, Oxvanio, b

ESTABLISHED 1868,

TTHE business of the Com is i
l separate amd distinet hunﬁ:.z divided ‘h

VILLAGE, FARM, AND M.\.\'trnmm
Each Branch paying its own logses and its Jnst proportien
cf the managing rx]- nses of the Company.,
C. M. Tavion, Seq M Sriixosn, MOLP,, Preg,
Toogr

J. Hvawes, In~«|-ﬁ tor.

Eina Fire and Marine llnulee Company
Publin, .

T a Meeting of the Shun-hvl-kn of this

43X held at DuMin, on the 18th nit,, it was
the business of they" Erxa™ shoukld e transfermd to
“Uxrrep Porrs AxD GeENERaL  Insustance Company”
In accondance with this agreement, the business will hese-
after be parried on by the latter Company, which assumes
and gunarantees all the risks and labilities of ﬁ“h,'

The Dirertors have resolved to continue the Caxapa®
Braxcw, and arrangements for resuming Fine and Mo
nixe business are rapidly approaching completion.

T. W. GRIFFITH,
Maxaorn.
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The Commercial Union Assurance
Company,
190 & 20 Comxmiry, Loxvox, Evarasn,

Capital, €2,500,000 Stg.—Invested over $2,000,000
l‘ll(r‘ DEPARTMENT.—[usurance granted on all &
scriptions of property at reasonable rates,

LIFE DEPARTMENT.—The success of this baach
has been unprecedented —NINETY PER CENT. of pro
minms wow in hand.  First year's premiums were ove
2100,000. Economy of management guaranteed _
security. Moderate rates.

Orrice—385 & 387 St Pave Svaexr, MoNTREAL
MORLAND, WATSON & Ca,
" tieneral Agents ﬁ("

Frro, Cour, Secrclary.
Lrispector of Agencies R C. Lavisosros, PLS
W. M. WESTMACDTT, Agent af Toronls 4
16-1y

l.--rauhlre ln--r-lce Company.

< o - - £2,00,000 Sterling

FIRE RISKS
Taken at reasomable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without reference elsewhes,
' 8. C. DUNCAN-CLARK & 00,
General Agents for M

N. W. Corner of Kix -aumehuuq.
T

CAPITAL,- - - - - -

25-1y

Etna Fire d Marine lu-nm Company.

CHARTER PERPETUVAL

CAGH CAPITAL, - - - = * m

Losses Paip 1N 50 \r.uu 23,500,000 00,

INCORPURATED 1519.

JULY, 1868.
ASSKETS.
(At Market Value.)
Cash in hand and in Bank
Renl Estate e s .
Mortinge Bondse ooieiiiiiincnes .
Bank Stock. .

United Statex, sv.ﬂr .m-l (‘m %h-tk
Public Nn urities

Total....cocvees veses

LIABILITIES,

Clainws not Due, and Unadjusted ......
Amonnt regquired by )l:f- and New \ork
for Re-Insurance......oveseveccssnss sese
THOS. R "”
50-6 Agent for
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